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Sector Weights 

Source: FactSet, ex-cash 

Top 10 Holdings 

Weight % 

Mediaset 0.9 

APN News & Media 0.9 

Somero Enterprises 0.9 

Yandex 0.8 

Mail.ru 0.8 

Wienerberger 0.8 

Ibersol 0.8 

Nomura Holdings 0.8 

TrustBuddy International 0.8 

Broadband Tower 0.8 

Source: FactSet, ex-cash 

Top 5 Overweights & Underweights 

Source: FactSet, ex-cash      .
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Monthly Top 5 Performance Contributors & Detractors 

Source: FactSet, ex-cash 

Top 10 Country Weights 

Source: FactSet, ex-cash 
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Fund %

1 Month 
% 

3 Months 
% 

Year to Date 
% 

1 Year 
% 

3 Years 
% 

5 Years 
% 

Since  
Inception % 

Class B (Inc) -3.9 1.0 2.1 37.2 - - 44.6 

Benchmark -0.3 3.5 0.1 5.4 - - 7.2 

Source: River and Mercantile Asset Management LLP. See over for Fund inception date and benchmark information. 
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Factor Tilts 

 
Source: FactSet, ex-cash 

Key Characteristics 

  

Objective Long Term Wealth Creation 

Philosophy PVT 

Style Value (20-40% composite discount) 

Geography Unconstrained 

Size Exposure Multi-cap 

No. of stocks Unconstrained 

Capacity £1bn 

Currency Hedge if material FX mis-match 
Source: River and Mercantile Asset Management LLP 

Annual Performance History 

 
Source: River and Mercantile Asset Management LLP 
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World Recovery Fund 

Class B (Income)  

April 2014  

  

Investment Objective  

The investment objective of the Fund is to achieve 
capital growth. 
  
Aim  

The Fund will achieve its investment objective 
through investing in a portfolio which will primarily 
consist of international equities that the invesment 
manager believes will benefit from a recovery in 
company profitability over the medium and longer 
term. The Fund will not be restricted by reference 
to a benchmark, territory, sector constraints or 
company size. 
  
Fund Information  

Inception Date 4 March 2013 

Total fund size £176.8m 

Number of holdings 239 

Benchmark Index MSCI All Country World 

IMA Sector Global 

Ex-distribution dates 1 April & 1 October 

Distribution dates 31 May & 30 November 

  

Dealing Information  

Trading frequency Daily 

Settlement period T+4 

Minimum investment £2.5m 

  

Charges  

Initial charge Up to 5.25% 
Annual management 
charge 

1.0% 

  

Fund Identifiers  

SEDOL B9428D3 

ISIN GB00B9428D30 

  
 

 

The information in this document has been prepared and issued by River and Mercantile Asset Management LLP (R&M) and is directed at professional clients only. Retail clients should not rely on the information provided for this investment product. Retail clients requiring any 
information should seek the advice/assistance of a Financial Advisor. R&M is authorised and regulated by the Financial Conduct Authority in the United Kingdom. The information contained in this document is strictly confidential and may not be reproduced or further distributed. 
The value of investments and any income generated may go down as well as up and is not guaranteed. An investor may not get back the amount originally invested. Past performance is not necessarily a guide to future performance. Changes in exchange rates may have an adverse 
effect on the value, price or income of investments. Please refer to the River and Mercantile ICVC principal prospectus for further details of the financial commitments and risks involved in connection with an investment in this Fund. The information and opinions contained in this 
document are subject to updating and verification and may be subject to amendment. The information and opinions do not purport to be full or complete. No representation, warranty, or undertaking, express or limited, is given as to the accuracy or completeness of the information or 
opinions contained in this document by R&M, its partners or employees. No liability is accepted by such persons for the accuracy or completeness of any such information or opinions. As such, no reliance may be placed for any purpose on the information and opinions contained in this 
document. 
The Global Industry Classification Standard ("GICS") was developed by and is the exclusive property and a service mark of MSCI Inc ("MSCI") and Standard & Poor's, a division of The McGraw-Hill Companies, Inc. ("S&P") and is licensed for use by River and Mercantile Asset Management 
LLP. Neither MSCI, S&P nor any third party involved in making or compiling the GICS or any GICS classifications makes any express or implied warranties or representations with respect to such standard or classification (or the results to be obtained by the use thereof), and all such 
parties hereby expressly disclaim all warranties of originality, accuracy, completeness, merchantability and fitness for a particular purpose with respect to any of such standard or classification. Without limiting any of the foregoing, in no event shall MSCI, S&P, any of their affiliates or 
any third party involved in making or compiling the GICS or any GICS classifications have any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages. 
CityWire rating: Source & Copyright: CITYWIRE. Hugh Sergeant is AA rated by Citywire for his 3 year risk adjusted performance for the period 30 April 2011 – 30 April 2014 
  

 


