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Company objective Share price performance (total return) Dividend history (pence/share)
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Net assets £333m
Market capitalisation £293m | Cumulative performance (cum income) (%) Annual performance (cum income) (%)
Shares in issue 49,976,897 Performance over 1y 5 3y 1y 6m Discrete year performance Price NAV
Total number of holdings 129 | Share price (Total Retur) 2837 1574 420 507 245  MAKAACUCCETEMGH)
. 5 Net Asset Value (Total Return) n/a 1695 327 417 230 28/03/2013 t0 31/03/2014 50.7 41.7
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Global Investors for holdings
information and Morningstar for all
other data. Differences in calculation

All performance, cumulative growth and annual growth data is sourced from Morningstar.
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used. Brainlab 23 251
Inficon 15
21 Central Partners Il 14 1
Cie d'Entreprises CFE 13 2
BE Semiconductor Industries 13
ASM International 1.3 151
Comet 13
Let's GOWEX 1.2 107
Dfds 12 W Germany 245
Stolt-Nielsen 12 B France 140 57
Il Switzerland 120
W ey . - RS N <) o & o
[ Netherlands 55 6006 7}(\“\ (\0\0(b A\bq‘& \z}@ « A\é"} o\‘\®
Spain 5.2 ;}Qﬁ} < /\75)‘\ ;:Q@ ggs% Q@a‘ %Q@ \Qgﬁ
N3 & 2 AN s
W Austria 45
B Denmark 4.3

Customer services
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Please remember that past performance is not a guide to future performance. The value of an investment and the income
from it can rise as well as fall as a result of market and currency fluctuations, and you may not get back the amount
originally invested.



Investment
Trust

TR EUROPEAN GROWTH TRUST PLC

www.treuropeangrowth.com

Company information

EPIC code TRG

AIC sector European

Smaller

Companies

Benchmark Euromoney (ex-

HSBC) Smaller

European

Companies

Company type Conventional

(Ords)

Launch date 1990

Financial year end 30 Jun

Dividend payment November

Risk rating Above average
(Source: Numis)

Management fee 0.50%

Performance fee Yes

(See annual report & financial statements for
more information)

Regional focus Europe

Fund manager 2011

appointment

Fund manager
Ollie Beckett

’www.twitter.com/ hgitrusts

Customer services

0800 856 5656

All data in this factsheet is as at or to 31 March 2014 unless otherwise stated. Issued in the UK by Henderson Global Investors.

Glossary

NAV (Gum Income) The value of investments and cash, including
current year revenue, less liabilities (prior charges such as
loans, debenture stock and preference shares at fair value).
NAV (Ex Income) The value of investments and cash, excluding
current year revenue, less liabilities (prior charges such as
loans, debenture stock and preference shares at fair value).
Share price Closing mid-market share price at month end.
Discount/premium The amount by which the price per share of
an investment trust is either lower (at a discount) or higher
(at a premium) than the net asset value per share (cum
income), expressed as a percentage of the net asset value
per share.

Total assets Cum Income NAV multiplied by the number of
shares, plus prior charges at fair value.

Net assets Total assets minus any liabilities such as bank loans
or creditors.

Market capitalisation Month end closing mid-market share price
multiplied by the number of shares outstanding at month end.
Share price total return The theoretical total return to the investor
assuming that all dividends received were reinvested in the
shares of the company at the time the shares were quoted
ex-dividend. Transaction costs are not taken into account.
Net asset value total return The theoretical total return on
shareholders' funds per share reflecting the change in Net
Asset Value (NAV) assuming that dividends paid to
shareholders were reinvested at NAV at the time the shares
were quoted ex-dividend. A way of measuring investment
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management performance of investment trusts which is not
affected by movements in discounts/premiums.

Vield Calculated by dividing the current financial year's
dividends per share (this will include prospective dividends)
by the current price per share, then multiplying by 100 to
arrive at a percentage figure.

Ongoing charges The total expenses for the financial year
(excluding performance fee), divided by the average daily net
assets, multiplied by 100.

Gearing The effect of borrowing money for investment
purposes. The amount a company can "gear" is the amount
it can borrow in order to invest. Gearing is used in the
expectation that the returns on the investments bought will
exceed the costs of the borrowings that funded the
purchase.

Risk rating The key measure used to assess risk is volatility of
returns, using historic net asset value (NAV) performance of
the trust over 1 and 3 years. In this instance volatility
measures how much a trust's NAV fluctuates over time in
relation to the FTSE All-Share Index. The higher a volatility
figure, the more the NAV has fluctuated (both up and down)
against this index over time. Please note that risk
categorisations are indicative and based principally on
historic data and should not be solely relied upon when
making investment decisions.

For a full list of terminology please visit;
www.hendersoninvestmenttrusts.com

Specific risks

= Most of the investments in this portfolio are not made in Sterling, so exchange rates could affect the value and income from

your investment.

= Most of the investments in this portfolio are in smaller companies shares. They may be more difficult to buy and sell and
their share price may fluctuate more than that of larger companies.
= If afundis a specialist country-specific or geographic regional fund, the investment carries greater risk than a more

internationally diversified portfolio.

How to invest

To find out more visit www.hendersoninvestmenttrusts.com/invest

Other documents available online

Annual report
Half year report

Up-to-date share price and performance

www.treuropeangrowth.com
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