POLAR
CAPITAL

Key Information Document

Purpose: This document provides you with key information about this investment product. It is not
marketing material. The information is required by law to help you understand the nature, risks, costs,
potential gains and losses of this product and to help you compare it with other products.

Product

Name:

ISIN:

Manufacturer:
Competent authority:

Contact details:

Polar Capital Technology Trust plc, Ordinary Shares
GB0004220025

Polar Capital LLP

Financial Conduct Authority

Email investor-relations@polarcapital.co.uk or call 020 7227 2700 for further
information.

This key information is accurate as at 31 December 2017.

What is this product?

Type:

Objectives:

Intended
investor:

Maturity:

This product is an Alternative Investment Fund (AIF) with investment trust status.

This product aims to achieve long term capital growth by investing in a diversified
portfolio of technology companies around the world. The product may use
specialist financial techniques (known as derivatives) for day-to-day portfolio
management and to manage exposure to risk.

This product is intended for investors who are prepared to risk their original capital
in order to generate potential returns, and who plan to stay invested for the long
term. The product is designed to form part of a portfolio of investments and
investors are reminded there could be periods of volatility in the short term.

Shareholders have the opportunity to vote on whether the Company should
continue in operation at every fifth Annual General Meeting (AGM) of the
Company. Such a resolution was proposed at the AGM on 9 September 2015 and
passed with 99.9% of the votes cast in favour of continuing for a further five
years. The next continuation vote will be proposed at the AGM in 2020.
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What are the risks and what could | get in return?

Risk Indicator We have classified this product as 4 out of 7, which is “a

< o medium” risk class. This rates the potential losses from

future performance at a medium level, and poor market

1 2 3 5 6 7 conditions could impact the ability for you to receive a
positive return on your investment.

Lower risk Higher risk For other risks materially relevant to the product which are

The risk indicator assumes you keep the not taken into account in the summary risk indicator,
please read the product’s Annual Report available at

product for 5 years. The actual risk can www.polarcapitaltechnologytrust.co.uk.

vary significantly if you cash in at an

early stage and you may get back less. The product does not include any protection from future
o . . , market performance so you could lose all or some of your
The summary risk indicator is a guide to the level of risk investment.
of this product compared to other products. It shows
how likely it is that the product will lose money because If we are not able to pay you what is owed, you could lose
of movements in the markets or because we are not your entire investment.

able to pay you.

Performance scenarios

Investment £10,000

1 year 3 years 5 years
. (recommended
Scenarios holding period)
Stress What you might get back after costs £4,115.50 £5,217.36 £4,216.25
scenario Average return each year 58.85%  -19.50% -15.86%
Unfavourable  What you might get back after costs £9,762.96 £12,286.15  £16,254.48
scenario Average return each year 2.37% 7.10% 10.20%
Moderate What you might get back after costs £12,158.81 £17,965.01 £26,543.84
scenario Average return each year 21.59% 21.57% 21.56%

Favourable What you might get back after costs £15,128.53 £26,244.32  £43,306.25
scenario Average return each year 51.29% 37.94% 34.06%

This table shows the money you could get back over the next 5 years (recommended holding period), under different
scenarios, assuming that you invest £10,000. The scenarios shown illustrate how your investment could perform. You can
compare them with the scenarios of other products. The scenarios presented are an estimate of future performance based
on evidence from the past on how the value of this investment varies, and are not an exact indicator. What you get will vary
depending on how the market performs and how long you keep the investment. The stress scenario shows what you might
get back in extreme market circumstances, and it does not take into account the situation where we are not able to pay
you. The figures shown include all the costs of the product itself, but may not include all the costs that you pay to your
advisor or distributor.

The figures do not take into account your personal tax situation, which may also affect how much you get back.

The cost, performance and risk calculations included in this KID follow the methodology prescribed by EU rules.

What happens if Polar Capital LLP is unable to pay out?

Although Polar Capital LLP is the manufacturer of this product, the depository, HSBC Bank plc, is responsible for the
safekeeping of your assets. You may face a financial loss if HSBC Bank plc default on its obligations. There is no
compensation or guarantee scheme in place to offset all, or any of, this loss.

What are the costs?

The Reduction in Yield (RIY) shows what impact the total costs you pay will have on the investment return you might get.
The total costs take into account one-off, ongoing and incidental costs. The amounts shown here are the cumulative costs of
the product itself, for three different holding periods. They include any potential early exit penalties. The figures assume you
invest £10,000. The figures are estimates and may change in the future.
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Table 1: costs over time
The person selling you and/or advising you about this product may charge you other costs. If so, this person will provide you
with information about these costs, and show you the impact that all costs will have on your investment over time.

Investment Scenarios (£10,000) If you cash in If you cash in If you cash in after the
after 1 year after half recommended recommended period of 5
period of 5 years years
(after 3 years)
Total costs £184.02 £807.69 £1,969.57
Impact on return (RIY) per year 1.84% 1.84% 1.84%

Table 2: composition of costs
The table below shows:
e The impact each year of the different types of costs on the investment return you might get at the end of the

recommended holding period
e The meaning of the different cost categories

Entry costs 0.00% The impact of the costs you pay when entering your investment.

(This is the most you will pay, and you could pay less).
One-off costs

Exit costs 0.00% The impact of the costs of exiting your investment when
it matures.

Portfolio transaction 0.73% The impact of the costs of us buying and selling underlying
costs investments for the product.
Recurring costs

1.11% The impact of the costs that we take each year for managing

Other ongoing costs :
gong your investments.

0.00% Information about performance fees can be found in the product’s

Performance fees
annual report.

Incidental costs

Carried interests 0.00%  This product does not have any carried interests.

How long should | hold it and can | take my money out early?

Recommended holding period: 5 years

This product has no required minimum holding period but is designed for long term investment. You may sell your shares in
the product, without penalty, on any day on which the banks are normally open for business in the UK. The shares are listed
and traded on the London Stock Exchange.

How can | complain?

If you have any complaints about the product or conduct of the manufacturer or the person advising on, or selling the
product, you may lodge your complaint in one of three ways:

e You can contact our Investor Relations team on 020 7227 2700 who will log your complaint and explain what to do
e You may log your complaint via email to investor-relations@polarcapital.co.uk

e You may send your complaint in writing to Investor Relations, Polar Capital, 16 Palace Street, London SW1E 5JD

Other relevant information

We are required to provide you with further documentation, such as the product’s latest prospectus, annual and semi-
annual reports. These documents and other product information are available online at
www.polarcapitaltechnologytrust.co.uk
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