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The Sprott Physical Uranium Trust (“the Trust”) seeks to provide a secure, convenient and exchange-traded investment
alternative for investors interested in holding uranium.

TSX: U.U ($US) | U.UN ($CA)

Objective

The Sprott Physical Uranium Trust invests and
holds substantially all of its assets in uranium

in the form of U308.
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U308: 63,611,826 Ibs

$5.60 Billion/99.6%

$5.63 Billion

Note: Dollar amounts reflect U.S. Dollars.

Fees & Expenses

Key Benefits
1. World’s Largest Physical Uranium Investment Fund' — The largest and only publicly-listed physical

uranium fund currently in the marketplace.

2. Experienced Commodity Fund Manager & Uranium Technical Advisor — Sprott Asset

Management LP serves as the Trust's manager and is backed by more than four decades of physical
commodity investment experience. WMC Energy, the Trust's technical advisor, is an independent
company focused on the low carbon energy sector.

3. Convenient Way to Own Physical Uranium — Trust units are exchange-traded and easy to buy,

own and sell with an At-the-Market (ATM) program.

4. Transparent Daily Reporting of Net Asset Value (NAV) and Holdings — Added transparency

of assets and daily posting of the net asset value.

5. Low Management Fees — Annual management fee of 0.35% per annum, plus operating expenses.

Based on Morningstar's universe of listed commodity funds. Data as of 03/31/2024.

Performance: Average Annual Total Returns (%)

Since Inception

‘ 1M0* ‘ YTD*

As of March 31, 2024 in $US (Jan. 16, 2018)
Sprott Physical Uranium Trust: NAV** -6.84 -3.42 71.86 42.46
Sprott Physical Uranium Trust: Market Price** 1.63 -3.15 76.78 34.73
Benchmark: Spot Uranium? -6.84 -3.26 73.83 44.96

Management
Expense Ratio™*

0.71%

** Management Expense Ratio (MER) is based on
total expenses (including applicable Canadian
taxes and excluding commissions) and is
expressed as an annualized percentage of
average daily net asset value (NAV) for the
period ended 12/31/2023.

Royal Bank Plaza, South Tower

200 Bay Street, Suite 2600, Toronto, ON M5J 2J1

Toll Free: 888.622.1813 | sprott.com

Performance data quoted represents past performance. Past performance does not guarantee future results. Current
performance may be higher or lower than actual data quoted.

*

*

+

Not annualized.

* The NAV performance calculation is based on the USD NAV and the market price performance calculation is based on the USD
closing price on the TSX.
The uranium spot price is measured by a proprietary composite of U308 spot prices from UxC, S&P Platts and Numerco.

Why Own Uranium?
1. Nuclear Energy Provides the Most Reliable Baseload®
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Note: Capacity factor measures the total amount of energy produced during a period of time divided by the amount of energy the
plant would have produced at full capacity.

Source: U.S. Energy Information Administration and energy.gov. Data as of 12/31/2022. Included for illustrative purposes only.
Past performance is no guarantee of future results.

This material must be preceded or accompanied by a Management Information Circular. For
an additional copy of the Management Information Circular please visit https://sprott.com/
media/4122/uranium-management-information-circular.pdf.
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2. Nuclear has the Lowest Full-Cycle Carbon Footprint
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The Sprott Physical Uranium Trust is generally exposed to multiple risks that have been both identified and described in the prospectus.
Please refer to the prospectus for a description of these risks. For an additional copy of the prospectus please visit https://www.sprott.
com/media/4395/sput-short-form-based-shelf-prospectus.pdf.

Past performance is not an indication of future results. The information provided is general in nature and is provided with the understanding that it may
not be relied upon as, nor considered to be, tax, legal, accounting or professional advice. Readers should consult with their own accountants and/or lawyers for
advice on the specific circumstances before taking any action. Sprott Asset Management LP is the investment manager to the Sprott Physical Uranium Trust (the
"Trust"). Important information about the Trust, including the investment objectives and strategies, applicable management fees, and expenses, is contained in
the prospectus. Please read the document carefully before investing. You will usually pay brokerage fees to your dealer if you purchase or sell units of the Trust on
the TSX. If the units are purchased or sold on the TSX, investors may pay more than the current net asset value when buying units or shares of the Trust and may
receive less than the current net asset value when selling them. Investment funds are not guaranteed, their values change frequently and past performance is
no guarantee of future results. The information contained herein does not constitute an offer or solicitation to anyone in the United States or in any other
jurisdiction in which such an offer or solicitation is not authorized or to any person to whom it is unlawful to make such an offer or solicitation. Views expressed
regarding a particular company, security, industry or market sector should not be considered an indication of trading intent of any investment funds managed by
Sprott Asset Management LP. These views are not to be considered as investment advice nor should they be considered a recommendation to buy or sell.
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