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Objective Investment overview

- Astrong emphasis on stock selection based
on the individual attributes of a company
(this management style is known as taking
a '‘bottom-up’ approach).

- The investment universe will include all
companies in the Russell 3000 index which

accounts for 98% of the US stock market.

- 35-45 holdings; a concentrated high
conviction approach.

- Managed by experienced US equity managers
Nick Ford and Hugh GCrieves.

The objective of the Fund is to provide capital
growth over the long-term, being five years

or more. Five years is also the minimum
recommmended period for holding shares in this
Fund. This does not mean that the Fund will
achieve the objective over this, or any other,
specific time period and there is a risk of loss to

the original capital invested. Awards and ratings

< =
Fund facts (el OR) Mscl . ELITE RATED
Fokkkk '%)KD v‘l‘s by FundCalibre.com
[SesT 5T Toow MM s Tk
Fund size £1,641.7m Awards and ratings are based on past events and are not an indication of future performance. Ratings are not a

recommendation. Please see page 4 for further information
Launch dates Fund -18 Mar 2013

Share class - 18 Mar 2013

Performance since fund launch (%)

Fund structure OEIC
Reporting dates Final - 31 May 350 j
Interim - 30 Nov 300 W
250 L
Base currency GBP o0 M;W/VI’VM
Valuation point 12:00 noon 150 ,—/“MW
100 ﬂMI A
ISA eligible Yes 50 M
Investment Association sector ~
IA North America 50
Mar 14 Mar 19 Mar 24
Performance comparator
IA North America Fund
Cumulative performance (%) Tm 3m Ty 3y Sy 10y launch
Please see page 3 for further information.
® Fund 4.28 9N 2804 3203 9786 30503 34570
Investment team H Sector 358 10.68 2510 3934 9046 26538 303.20
L{'”i ”F“a”;ger Calendar year performance (%) 2019 2020 2021 2022 2023 YTD
ick For
Joined Prernier Miton Fund 2292 2393 2262 -4.38 1143 o
bec 2012 Sector 2441 1617 2551 970 1667 1068
Manager since
Mar 2013
29.03.19 31.03.20 31.03.21 31.03.22 31.03.23
Fund manager Discrete annual performance (%) 31.03.20 31.03.21 31.03.22 31.03.23 28.03.24
Hugh Grieves
, , Joined Prermier Miton Fund 1103 5142 13.58 -9.21 28.04
Jan 2013 Sector 398 4235 16.05 402 2510
Manager since
‘ Mar 2013 Source: FE Analytics. Based on Sterling class B - Accumulation shares, on a total return basis to 28 March 2024.
Performance is shown net of fees with income reinvested. On 30.11.2020, this fund moved from a single pricing
basis (mid) to a swing pricing basis.
Fund codes Risks: The value of investments may fluctuate which will cause fund prices to fall as well as rise and
investors may not get the original amount invested. The performance information presented on this
ISIN GBOOBS827SF56 page relates to the past. Past performance is not a reliable indicator of future returns. More information
about the risks of investment is provided later in this document.
Sedol B8278F5
Bloomberg CFUSOBALN
Minimums
Initial Top-up | Withdrawal | Holding
£1,000 £1,000 - £1,000

MORE INFORMATION 0333 456 4560 contactus@premiermiton.com premiermiton.com


http://
https://www.mitongroup.com/private/glossary/?active-letter=S
https://www.mitongroup.com/private/glossary/?active-letter=B
https://www.mitongroup.com/private/glossary/?active-letter=I
https://www.mitongroup.com/private/glossary/?active-letter=E
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Portfolio breakdown

Top 10 holdings (%)

B Top 10 holdings  30.6%
B Rest of portfolio  69.4%

Sector (%)

\\L
[

\ W

Graphic Packaging Holdings 36 B Industrials 31.2
Vulcan Materials 33 B Financials 23.4
Raymond James Financial 32 W Health Care 10.5
Live Nation Entertainment 31 B Consumer Discretionary 10
Lowe's Companies 29 ® Materials 9.8
Intercontinental Exchange 29 B Cash & equivalent 7.4
Charles Schwab 29 B Communication Services 31
H.B Fuller 29 B Real Estate 25
WEX 29 m Information Technology 2.0
JB Hunt Transport Services 2.8

Charges

Ongoing charges figure (OCF) 0.83%

as at 31.05.2023

The OCF is based on the last year's expenses
and may vary from year to year. It excludes
the costs of buying or selling assets for

the fund (unless these assets are shares of
another fund). The OCF includes the annual
management charge. Transaction charges
will also apply. Please refer to the total costs &
charges document on our website for more
information.

Initial charge 0.00%

Charges are taken from income

The fund's charges will be taken from income
generated by the fund in the form of interest
or dividends. If there is not enough income to
cover the charges, the rest of the charges will
be taken from the fund'’s capital which could
result in capital erosion or constrain capital
growth.
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https://corporate-premiermiton.huguenots.co.uk/srp/documents-id/cc3181fa-6363-43b1-9473-69468f7d177b/Totalcostsandcharges.pdf
https://corporate-premiermiton.huguenots.co.uk/srp/documents-id/cc3181fa-6363-43b1-9473-69468f7d177b/Totalcostsandcharges.pdf
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Performance
comparator

The Sub-fund's performance may be
compared against the IA North American
Sector. Many funds sold in the UK are
grouped into sectors by the Investment

Association (the trade body that represents
UK investment managers). The comparator
benchmark has been selected as we consider
it assists investors in evaluating the Sub-

fund's performance against the performance
of other funds invested in similar assets.

General risks

Reference to any stock or fund is not a
recommendation for investment purposes.
All types of investment carry a degree of risk.
It is possible you could lose some, or all, of
the money you invest. The level of risk varies
depending on the type of investment.
Typically, you are less likely to lose money
over the long term from an investment that
is considered low risk, although potential
returns may also be lower. Investments
considered higher risk typically offer greater
opportunities for better long-term returns,

though the risk of losing money is also likely
to be higher.

When you invest, it is important that you
understand the risk to your money and are
comfortable with that level of risk. If you are
unsure, we would recommmend that you
consult a financial adviser.

The value of your investment might not keep
up with any rise in the cost of living.

You could lose money if financial markets fall.

There is no guarantee that the investment
objective of the fund will be achieved.

The levels of taxation that apply to income or
capital gains from the fund, including any tax
relief that may be available, will depend on
your personal tax situation.

Funds with similar objectives may not
perform in the same way as they are likely to
have different holdings.

Fund performance will be affected by
investment decisions made by the fund
nmanager.

Other risks

Some of the main specific risks of investing in
this fund are summarised here. Further detail
is available in the prospectus for the fund.
Currency

Where investments in a fund are
denominated in currencies other than
sterling (for example, if a fund holds assets
priced in euros), its value will be affected

by changes in the relevant exchange rate.
Certain other investments, such as the

shares in companies with profits from other
countries, will also be effected.

Equities

Equities (shares) can experience high levels of
price fluctuation.

Geographic concentration

Funds that have a strong focus on a particular
country or region can carry a higher risk than
funds with a more diversified portfolio.

High volatility

This fund may experience high volatility due
to the composition of the portfolio or the
portfolio management techniques used.

Inflation

Higher inflation can lead to some
investments falling in value, particularly those
with a fixed level of interest, for example
government bonds and corporate bonds.

Infrastructure

Investments are often in large-scale projects
whose profitability can be affected by supply
problems or rising prices for raw materials

or natural resources. Changes in the wider
economy and government regulation can
also have a significant influence.

Interest rate

Changes in central bank interest rates

can affect all types of assets, in particular,
securities such as government bonds and
corporate bonds that generally offer a fixed
level of interest. If interest rates go up, the
value of a bond may fall, and vice versa.

Legal and tax

The income or capital gains from investments
can sometimes be affected by changes in

legal and tax regulations or how these rules
are applied.

Liquidity

In some instances, for example, when market
conditions generally are difficult, holdings in
a fund may be difficult to sell and buy at the
desired price. The fund value could fall as a
result.

Operational

Processes, systems and controls around your
investment might fail. The more complex or
unusual the investments that the fund holds,
the more likely this is to happen. For example,
developing markets may have less reliable
systems or lower standards of governance
than more developed markets.

Smaller companies

Investment in smaller companies is typically
higher risk than investment in larger
companies. Shares in smaller companies can
experience greater levels of volatility.
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RatinQS’ The methodolog_y and ca\gulations u_sed any ofsu;h _st_andard or classificati_on. “Inf_ormation”) provide environ_mental,
awards and by the third part|e§ prOV|d\ng thg rat|4ngs/ W|thout limiting any of the foregomg,_ social and governance da‘;a vy|th respect
awards are not verified by Premier Miton in no event shall MSCI, S&P, any of their to underlying securities within more than
other Investors and we are unable to accept affiliates or any third party involved in 31,000 multi-asset class Mutual Funds and
information responsibility for their accuracy, nor making or compiling the GICS or any ETFs globally. MSCI ESG is a Registered
should they be relied upon for making an GICS classifications have any liability Investment Adviser under the Investment
investment decision. for any direct, indirect, special, punitive, Act of 1940. MSCI ESG materials have not
The Global Industry Classification consequential or any other damages been submitted to, nor received approval
Standard (“GICS”") was developed by and (including lost profits) even if notified of from, the US SEC or any other regulatory
is the exclusive property and a service the possibility of such damages. body. None of the Information constitutes
mark of MSCI Inc. ("MSCI") and Standard A swing pricing is where the price can swing an offer to buy_or sell, or a DVOWOUQH or
& Poor’s, a division of The McGraw-Hill to either a bid or an offer basis depending on recommendation of, any security, financial
Companies, Inc. ("S&P") and is licensed the investment and redemption activity in instrument or product or trading strategy
for use by Premier Asset Management the fund. This means the investor selling or nor should it be taken as an indication
Limited. Neither MSCI, S&P nor any third buying fund shares bears the associated [dis] or guarantee of any future performance,
party involved in making or compiling investment costs and protects the continuing analysis, forecast or prediction. None of
the GICS orany GICS ;Iasswﬂcat‘ons ) holders in the fund. Performance could be the' mformapclm can be used fo determine
makes any express or implied warranties shown on a combination of bid, mid or offer which securities to buy or sell or_vvhen
or representations with respect to such ) : o . to buy or sell then. The Information
standard or classification (or the results prices, depe”d'”‘% on the period of reporting. s provided “as is” and the user of the
to be obtained by the use thereof), and Morningstar ratings do not constitute Information assumes the entire risk of any
all such parties hereby expressly disclaim investment advice. Copyright © 2024 use it may make or permit to be made of
all warranties of originality, accuracy, Morningstar. All Rights Reserved. the Information.
completeness, merchantability and fitness ~ MSCI ESG Research LLC's (*MSCI
for a particular purpose with respect to ESC") Fund Metrics and Ratings (the
Glossary Accumulation shares Capital Ongoing Charges Figure (OCF)
A fund may have accumulation and income Describes financial assets, particularly cash, A measure of what it costs to invest in a
shares. If an investor selects this share or other assets, such as shares, owned by a fund over a year. It includes the fee paid to
type, any income generated by the fund is person or organisation. Premier Miton for the management of the
automatically reinvested. The amount of Capital growth fund (known as the annual management
the reinvested income is reflected in the The increase in the value of an asset or charge), with the remainder covering
increased price of each accumulation share. investrent over time, measured by its costs that have to be paid to external
ACD current value compared to its purchase companies for other services relating to the
Authorised Corporate Directors (ACDs) cost. ongoing administration and management
e e o Equities Gemostaty Custocian reguiator auditor and
investment fund. They have a duty to act : ' ' '
in the best interests o?the fund'’s i>r/wvestors, ?ggher name for shares (or stock] ina administrator. The fee is deduct_eol from the
and ensure that the fund is well managed . r?amy. . value of_the fund and_ reﬂe;ted in the fund's
in line with regulations and with the Individual Savings Account (ISA) share price. The OCF is typically calculated
investment objectives and policies set out Atype oftax—free.scheme, set up by the once a year and can change from year to
in its prospectus. government, d¢5|g ngd to help people make  vear.
Annual management charge (AMC) tAme mostof thdew s_avwr]wcgs o E\/AeStmemS' Total return
The yearly fee paid to Premier Miton e e gfg;f]pﬁ'ﬁrgi‘u i eorme A way of sgovvwdn_g hovéI an lnvefstr:nent _ha‘s
for managing a fund, expressed as a Tax and Capital Gains Tax. HM Revenue and performed, and is made-up of the capita
percentage of your investment. The AMC Customs sets the maximumm amounts that apprecwauom or depreciation a_rwd includes
does not typically change from yeartoyear.  yoy are allowed to invest into an ISA each any income generated by the investrnent.
Measured over a set period, it is expressed
Assets ) tax year. as a percentage of the value of the
Different groups of investments Su_c_h as investment at the start of that period.
company shares, bonds, coommodities or
property.
Contact us

From 9:00am to 5:30pm, Monday to Friday,
excluding bank holidays.

& 0333 456 4560

contactus@premiermiton.com

Whilst every effort has been made to ensure the accuracy of the information contained within this document, we regret that we cannot accept responsibility for any omissions or errors. Reference to any
particular stock or fund does not constitute a recommendation to buy or sell the stock or fund. Persons who do not have professional experience in matters relating to investments should not rely on the

content of this document.

We are unable to give financial advice. If you are unsure about the content contained within/suitability of the funds mentioned, please speak to a financial adviser.
All data is sourced to Premier Miton unless otherwise stated.
Afree, English language copy of the fund's full prospectus, the Key Investor Information Document and Supplementary Information Document are available on the Premier Miton website, or you can request
copies by calling us on 01483 306090.
For your protection, calls may be monitored and recorded for training and quality assurance purposes.
Financial Promotion issued by Premier Portfolio Managers Limited which is registered in England no. 01235867, authorised and regulated by the Financial Conduct Authority and a member of the ‘Premier
Miton Investors' marketing group and a subsidiary of Premier Miton Group plc (registered in England no. 06306664). Registered office: Eastgate Court, High Street, Guildford, Surrey GU1 3DE.
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