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Brokerage commissions will reduce returns.

A description of the policies and procedures that Global X Funds uses to determine how to vote proxies relating to 

8631; and (ii) on the Commission’s website at https



Schedule of Investments
Global X Millennial Consumer ETF

1

May 31, 2024 (Unaudited) 

The accompanying notes are an integral part of the financial statements.

Sector Weightings †:

0.1% Short-Term Investment

0.2% Repurchase Agreement

0.7% Health Care

3.4% Industrials

4.7% Consumer Staples

6.5% Information Technology

8.9% Real Estate

9.9% Financials

22.1% Communication Services

43.5% Consumer Discretionary

      
     

 

†  Sector weightings percentages are based on the total market value of investments. Total 

Shares Value
COMMON STOCK

Communication Services — 2.8%

Sea ADR * .....................................................    $ 
 

Communication Services — 19.3%
* .............................................     

* ...................................................     
* .............................................     

Cars.com * .....................................................     
Match Group * ...............................................     

 .....................................     
* .........................................................     

* ...................................................     
* ......................................     

TripAdvisor * .................................................     
Vimeo * .........................................................     

 ..................................................     
* ....................................................     

* ........................................     
 

  



Schedule of Investments
Global X Millennial Consumer ETF

2

May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued

 — 43.6%
* ................................................    $ 
* ...............................................     

AutoNation * ..................................................     
Booking Holdings  .........................................    970   
Capri Holdings * ............................................     
CarMax * .......................................................     
Carter's  .........................................................     

* ..............................................     
Chegg * .........................................................     

* ........................     
Columbia Sportswear  ....................................     
Coursera * ......................................................     

 ...................................     
Dick's Sporting Goods  ...................................     

* ...........................................     
.............................................................     

* ............................................................     
Expedia Group * .............................................     

 .................................    476   
Home Depot  .................................................     

 ...............................     
Life Time Group Holdings * ............................     
Lowe's  ..........................................................     
Lululemon Athletica * .....................................     

 ...................................................     
* (A) ...........................     

Perdoceo Education  .......................................     
* ......................................     
* .....................................     

Starbucks  ......................................................     
Strategic Education  .......................................     
Stride * ..........................................................     

* .....................................     
VF  ...............................................................     
Victoria's Secret * ...........................................     

* ...............................................     
* ...............................     

 

  



Schedule of Investments
Global X Millennial Consumer ETF

3

May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued
Consumer Staples — 4.7%

Costco Wholesale ..........................................    $ 
Maplebear * ...................................................     
Sprouts Farmers Market * ...............................     

 

  

Financials — 10.0%
* ..................................................     

Fiserv * ..........................................................     
LendingClub * ................................................     

 ..................................................     
* ..........................................     

SLM .............................................................     
SoFi Technologies * ........................................     

 

  

Health Care — 0.6%

Accolade * .....................................................     
Hims & Hers Health * .....................................     

 

  

Industrials — 3.4%

Avis Budget Group  ........................................     
* ....................................................     

Uber Technologies * .......................................     
 

  

 — 6.5%

Apple  ...........................................................     
Intuit  ............................................................     

*.........................     
 

  

Real Estate — 8.9%
‡ ..............................     

‡ .................................     
Centerspace ‡ .................................................     

‡ ........................................     
‡ ............................     

Invitation Homes ‡ .........................................     
UDR ‡ ...........................................................     



Schedule of Investments
Global X Millennial Consumer ETF

4

May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued
Real Estate — continued

* ......................................    $ 
 

  

TOTAL UNITED STATES .................................   
TOTAL COMMON STOCK

 .......................................   

5.240% 
 ..........................................     

Face Amount

RBC Dominion Securities

 .........................................  $   

TOTAL INVESTMENTS — 100.1%
 .......................................  $ 

 

Percentages are based on Net Assets of $115,378,800.

* Non-income producing security.
‡ Real Estate Investment Trust
(A) This security or a partial position of this security is on loan at May 31, 2024. The 

total market value of securities on loan at May 31, 2024 was $257,712.
(B)

May 31, 2024.
(C) These securities were purchased with cash collateral held from securities on loan. 

The total value of such securities as of May 31, 2024 was $250,632. The total value 
of non-cash collateral held from securities on loan as of May 31, 2024 was $–.



Schedule of Investments
Global X Millennial Consumer ETF

5

May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

The following is a summary of the level of inputs used as of May 31, 2024, in valuing the 
Fund's investments carried at value:

Investments in 
Securities Level 1 Level 2 Level 3 Total
Common Stock  $  115,232,323  $  —  $  —  $  115,232,323 
Short-Term 
Investment    69,418    —    —    69,418 
Repurchase 
Agreement    —    181,214    —    181,214 

Total Investments in 
Securities  $  115,301,741  $  181,214  $  —  $  115,482,955 

Amounts designated as “—“are $0 or have been rounded to $0.

See “Glossary” for abbreviations.



Schedule of Investments
Global X Aging Population ETF

6

May 31, 2024 (Unaudited) 

The accompanying notes are an integral part of the financial statements.

Sector Weightings †:

           

†  Sector weightings percentages are based on the total market value of investments. Total 

Shares Value
COMMON STOCK

Health Care — 1.3%

Cochlear  .......................................................    $ 
 

Health Care — 2.4%

UCB .............................................................     
 

Real Estate — 0.3%
‡ .......................................................     

 

TOTAL BELGIUM ...........................................   

Health Care — 0.6%

Chartwell Retirement Residences  ...................     
Sienna Senior Living  .....................................     

 

TOTAL CANADA .............................................   

Health Care — 3.8%

AK Medical Holdings  ...................................     
BeiGene ADR * ..............................................     
Hansoh Pharmaceutical Group  .......................     

* ........................................     
* .....................................     
* .....................................     

SciClone Pharmaceuticals Holdings  ...............     



Schedule of Investments
Global X Aging Population ETF

7

May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued
Health Care — continued

*(A) ...............    $ 
 

TOTAL CHINA .................................................   

 — 0.4%

GN Store Nord * .............................................     
 

Health Care — 5.8%

Demant * .......................................................     
Genmab * .......................................................     

 ......................................     
 

  

TOTAL DENMARK .........................................   

Health Care — 1.4%

Fresenius Medical Care  .................................     
* .........................................     

 

TOTAL GERMANY ..........................................   

Health Care — 0.7%

Amplifon  ......................................................     
 

Health Care — 7.0%

Astellas Pharma  ............................................     
Chugai Pharmaceutical  ..................................     
Nipro ............................................................     
SUNWELS  ...................................................     
Terumo  .........................................................     

 

 .................................................   

Health Care — 0.3%
* ........................................     

 



Schedule of Investments
Global X Aging Population ETF

8

May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued

Health Care — 2.7%

Celltrion  .......................................................    $ 
Dentium  .......................................................     

 

TOTAL SOUTH KOREA ..................................   

Health Care — 0.4%

Pharma Mar  ..................................................     
 

Health Care — 0.3%

 ..................................................     
 

Health Care — 8.5%

Alcon  ...........................................................     
 ...............................................     

Sonova Holding  ............................................     
Straumann Holding  .......................................     
Ypsomed Holding  .........................................    732   

 

TOTAL SWITZERLAND ..................................   

Health Care — 4.3%

AstraZeneca ADR  .........................................     
Smith & Nephew  ..........................................     

 

TOTAL UNITED KINGDOM ............................   

Health Care — 52.8%

AbbVie  .........................................................     
ACADIA Pharmaceuticals * ............................     
agilon health * ................................................     
Agios Pharmaceuticals * .................................     
Alector * ........................................................     
Alphatec Holdings * .......................................     

* ....................................................     



Schedule of Investments
Global X Aging Population ETF

9

May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued
Health Care — continued

Amgen  .........................................................    $ 
Blueprint Medicines * .....................................     

* ..........................................     
 ....................................     

Brookdale Senior Living * ..............................     
DaVita * .........................................................     
Deciphera Pharmaceuticals * ...........................     
Denali Therapeutics * .....................................     
Dexcom * .......................................................     
Edwards Lifesciences * ...................................     

 ........................................................     
Embecta  .......................................................     
Ensign Group  ................................................     
Exact Sciences * .............................................     
Exelixis * .......................................................     
Glaukos * .......................................................     

* ................................     
* ..........................................................     

Insulet * .........................................................     
Integer Holdings * ..........................................     

 .......................................     
LivaNova * ....................................................     
MannKind * ...................................................     
Medtronic PLC  .............................................     

* .................................     
National HealthCare  ......................................     
Neurocrine Biosciences * ................................     
Novocure *.....................................................     
Radius Health *(A) ...........................................      — 
Regeneron Pharmaceuticals * ..........................     
Roche Holding  ..............................................     
Silk Road Medical * .......................................     

 .........................................................     
 ........................................................     

Theravance Biopharma * .................................     
United Therapeutics * .....................................     
Zimmer Biomet Holdings  ..............................     

 

  



Schedule of Investments
Global X Aging Population ETF

10

May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued
Real Estate — 6.8%

LTC Properties ‡ .............................................    $ 
National Health Investors ‡ .............................     
Omega Healthcare Investors ‡ .........................     
Sabra Health Care ‡ ........................................     
Ventas ‡ .........................................................     
Welltower ‡ ....................................................     

 

  

TOTAL UNITED STATES .................................   
TOTAL COMMON STOCK

.........................................   

TOTAL INVESTMENTS — 99.8%
.........................................  $ 

 

Percentages are based on Net Assets of $60,768,739.

* Non-income producing security.
‡ Real Estate Investment Trust
(A) Level 3 security in accordance with fair value hierarchy.

The following is a summary of the level of inputs used as of May 31, 2024, in valuing the 
Fund's investments carried at value:

Investments in 
Securities Level 1 Level 2 Level 3(1) Total
Common Stock  $  60,613,812  $  —  $  55,461  $  60,669,273 

Total Investments in 
Securities  $  60,613,812  $  —  $  55,461  $  60,669,273 

the end of the period in relation to Net Assets. Management has concluded that Level 3 
investments are not material in relation to Net Assets.

Amounts designated as “—“ are $0 or have been rounded to $0.

See “Glossary” for abbreviations.



Schedule of Investments 
Global X Robotics & Artificial Intelligence ETF

11

May 31, 2024 (Unaudited) 

The accompanying notes are an integral part of the financial statements.

Sector Weightings †:

0.5% Consumer Discretionary

0.8% Energy

1.0% Short-Term Investment

1.0% Financials

2.5% Repurchase Agreement

13.2% Health Care

39.4% Information Technology

41.6% Industrials

      
     

 

†  Sector weightings percentages are based on the total market value of investments. Total 

Shares Value
COMMON STOCK

Industrials — 1.5%

ATS * ............................................................    $ 
 

 — 0.2%

Hesai Group ADR * (A) ....................................     
 

Health Care — 0.8%

Shanghai MicroPort MedBot Group * (A)...........     
 

 — 0.2%

* (A) .............................................................     
 

TOTAL CHINA .................................................   

Industrials — 2.1%
* .............................................     

 



Schedule of Investments 
Global X Robotics & Artificial Intelligence ETF

12

May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued

 — 0.2%

 ...................................................    $ 
 

Industrials — 19.1%

Daifuku  ........................................................     
FANUC  ........................................................     
Hirata  ...........................................................     
Shibaura Machine  .........................................     
SMC  ............................................................     
Yaskawa Electric  ...........................................     

 

  

 — 11.4%
* (A) ..............................................     

 .......................................................     
Omron  ..........................................................     

* .....................................     
 

  

 .................................................   

Industrials — 2.3%

AutoStore Holdings *......................................     
 

Industrials — 2.6%

Doosan Robotics * ..........................................     
Rainbow Robotics * ........................................     

 

TOTAL SOUTH KOREA ..................................   

Health Care — 2.1%

Tecan Group  .................................................     
 



Schedule of Investments 
Global X Robotics & Artificial Intelligence ETF

13

May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued
Industrials — 9.7%

ABB .............................................................    $ 
 

TOTAL SWITZERLAND ..................................   

 — 1.7%

Renishaw  ......................................................     
 

 — 0.1%

iRobot * (A) .....................................................     
 

 — 0.8%
* ......................     

 

Financials — 1.0%

Upstart Holdings * (A) ......................................     
 

Health Care — 10.8%

Intuitive Surgical * .........................................     
Omnicell * .....................................................     
PROCEPT BioRobotics * ................................     

 

  

Industrials — 5.7%

AeroVironment * ............................................     
 ................................     

* (A) .........................................     
 

  

 — 27.3%
* ................................................     

* (A) ...............................................     
Cerence * .......................................................     
Cognex  .........................................................     

* ....................................................     
FARO Technologies * .....................................     
NVIDIA  .......................................................     

 .................................................     



Schedule of Investments 
Global X Robotics & Artificial Intelligence ETF

14

May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued

PROS Holdings * ...........................................    $ 
* (A) ...............................     

* ................................................     
 

  

TOTAL UNITED STATES .................................   
TOTAL COMMON STOCK

 ....................................   

5.240% 
 ....................................     

Face Amount

RBC Dominion Securities

 ....................................  $   

TOTAL INVESTMENTS — 103.2%
 ....................................  $ 

 

Percentages are based on Net Assets of $2,700,499,323.

A list of the open futures contracts held by the Fund at May 31, 2024, is as follows:

Type of Contract
Number of 
Contracts

Expiration 
Date     . Notional Amount Value

Unrealized 
Depreciation

Long Contracts

Technology E-Mini . . . . . . . . . . 42 Jun-2024 $  8,988,189 $  8,909,460 $  (78,729 )

* Non-income producing security.
(A) This security or a partial position of this security is on loan at May 31, 2024. The 

total market value of securities on loan at May 31, 2024 was $94,705,181.



Schedule of Investments 
Global X Robotics & Artificial Intelligence ETF

15

May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

(B)
May 31, 2024.

(C) These securities were purchased with cash collateral held from securities on loan. 
The total value of such securities as of May 31, 2024 was $96,403,844. The total 
value of non-cash collateral held from securities on loan as of May 31, 2024 was $–.

 

The following is a summary of the level of inputs used as of May 31, 2024, in valuing the 
Fund's investments nstruments carried at value:

Investments in 
Securities Level 1 Level 2 Level 3 Total
Common Stock  $  2,683,487,132  $  6,984,365  $  —  $  2,690,471,497 
Short-Term 
Investment    26,701,252    —    —    26,701,252 
Repurchase 
Agreement    —    69,702,592    —    69,702,592 

Total Investments in 
Securities  $  2,710,188,384  $  76,686,957  $  —  $  2,786,875,341 

Other Financial 
Instruments Level 1 Level 2 Level 3 Total
Futures Contracts*

Unrealized 
Depreciation  $  (78,729 )  $  –  $  –  $  (78,729 )

Total Other Financial 
Instruments  $  (78,729 )  $  –  $  –  $  (78,729 )

* Futures contracts are valued at the unrealized depreciation on the instrument.

Amounts designated as “—“ are $0 or have been rounded to $0.

See “Glossary” for abbreviations.



Schedule of Investments
Global X FinTech ETF

16

May 31, 2024 (Unaudited) 

The accompanying notes are an integral part of the financial statements.

Sector Weightings †:

2.0% Health Care

3.5% Repurchase Agreements

4.4% Industrials

23.0% Information Technology

67.1% Financials

           

†  Sector weightings percentages are based on the total market value of investments. Total 

Shares Value
COMMON STOCK

Financials — 0.9%

HUB24  .........................................................    $ 
Zip * ..............................................................     

 

  

 — 0.3%

IRESS * .........................................................     
 

TOTAL AUSTRALIA ........................................   

Financials — 1.9%

Pagseguro * ................................     
StoneCo * ..............................................     

 

TOTAL BRAZIL ...............................................   

Financials — 0.6%

Nuvei  ...........................................................     
 

 — 0.4%

Bitfarms * (A) ...................................................     
Hut 8 * (A) .......................................................     

 

  

TOTAL CANADA .............................................   



Schedule of Investments
Global X FinTech ETF

17

May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued

Financials — 0.9%

Lufax Holding ADR (A) ...................................    $ 
OSL Group * ..................................................     

 

  

 — 0.2%

Linklogis (A) ..........................................     
 

TOTAL CHINA .................................................   

Financials — 0.7%

 * .....................................................     
 

 — 0.6%

Sapiens International  .....................................     
 

Financials — 2.6%

Nexi * ............................................................     
 

Financials — 0.1%

WealthNavi * (A) ..............................................     
 

Financials — 5.2%

 * .........................................................     
 

 — 4.0%

Xero * ............................................................     
 



Schedule of Investments
Global X FinTech ETF

18

May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued

Financials — 0.9%

 * ....................................................    $ 
 

 — 1.4%

Temenos  .......................................................     
 

Financials — 3.2%
* ...................................................     

 

Financials — 52.0%
* ..................................     

AssetMark Financial Holdings * ......................     
Bakkt * (A) ................................     

* ..................................................     
Cantaloupe * ..................................................     
Coinbase * ..................................     

 ...........     
Fiserv * ..........................................................     

 * ........................................................     
* ...............................     

 ...........................................     
* ..........................................     

 ...............................     
Lemonade * (A) ................................................     
LendingClub * ................................................     
LendingTree * ................................................     

 * ...................................................     
* .....................................     

* ............................     
 Global * ..........................................     

* ..........................................     
 * ........................................................     

* (A) ...............................     
SoFi Technologies * (A) ....................................     

* ...................................................     



Schedule of Investments
Global X FinTech ETF

19

May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued
Financials — continued

Upstart Holdings * (A) ......................................    $ 
Virtu  .....................................     

 

  

Health Care — 2.1%

 * ...............................................     
 

Industrials — 4.6%

SS&C Technologies Holdings  ........................     
 

 — 16.9%

ACI Worldwide * ............................................     
BILL Holdings * .............................................     

* ..........................................     
Cipher Mining * (A) ..........................................     
Envestnet *.....................................................     
Guidewire Software * .....................................     
Intuit  ............................................................     
Marathon Digital Holdings * ...........................     
MeridianLink * ...............................................     
Mitek * (A) ..........................................     
nCino * ..........................................................     

*............................     
Riot Platforms * (A) ..........................................     

* .................................................     
 

  

TOTAL UNITED STATES .................................   

Financials — 0.4%

Dlocal * .................................................     
 

TOTAL COMMON STOCK
 .......................................   



Schedule of Investments
Global X FinTech ETF

20

May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

Face Amount Value

Bank of America Securities

 ................................................  $  $ 
Citigroup Global Markets Inc.

 ................................................     
Daiwa Capital Markets America

 ...................     
Deutsche Bank

 ................................................     



Schedule of Investments
Global X FinTech ETF

21

May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Face Amount Value

HSBC Securities

 ................................................  $  $ 
   –    — 

TOTAL REPURCHASE AGREEMENTS
.........................................   

TOTAL INVESTMENTS — 103.5%
 .......................................  $ 

 

Percentages are based on Net Assets of $296,252,123.

* Non-income producing security.
(A) This security or a partial position of this security is on loan at May 31, 2024. The 

total market value of securities on loan at May 31, 2024 was $10,384,486.
(B) These securities were purchased with cash collateral held from securities on loan. 

The total value of such securities as of May 31, 2024 was $10,605,931. The total 
value of non-cash collateral held from securities on loan as of May 31, 2024 was 
$315,599.

The following is a summary of the level of inputs used as of May 31, 2024, in valuing the 
Fund's investments carried at value:

Investments in 
Securities Level 1 Level 2 Level 3 Total
Common Stock  $  296,068,423  $  —  $  —  $  296,068,423 
Repurchase 
Agreements    —    10,605,931    —    10,605,931 

Total Investments in 
Securities  $  296,068,423  $  10,605,931  $  —  $  306,674,354 

Amounts designated as “—“ are $0 or have been rounded to $0.

See “Glossary” for abbreviations.



Schedule of Investments
Global X Internet of Things ETF

22

May 31, 2024 (Unaudited) 

The accompanying notes are an integral part of the financial statements.

Sector Weightings †:

0.4% Repurchase Agreements

0.5% Communication Services

6.0% Health Care

9.4% Consumer Discretionary

16.1% Industrials

67.6% Information Technology

      
     

 

†  Sector weightings percentages are based on the total market value of investments. Total 

Shares Value
COMMON STOCK

 — 1.3%
* ...............................................    $ 

Kontron  ........................................................     
 

TOTAL AUSTRIA .............................................   

 — 0.3%
* ..................................................     

 

 — 2.1%

NXP Semiconductors  ....................................     
 

Industrials — 1.3%

Legrand  ........................................................     
 



Schedule of Investments
Global X Internet of Things ETF

23

May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued

 — 6.8%

Nippon Ceramic  ............................................    $ 
Renesas Electronics  .......................................     

 

 .................................................   

 — 1.0%

Nordic Semiconductor * ..................................     
 

 — 5.3%

STMicroelectronics  .......................................     
 

Industrials — 2.3%

ABB .............................................................     
 

 — 1.0%

 ........................................     
 

TOTAL SWITZERLAND ..................................   

 — 8.1%

Advantech  ....................................................     
 ....................................     

MediaTek  .....................................................     
Sercomm  ......................................................     

 

TOTAL TAIWAN ..............................................   

 — 0.5%

Spirent Communications  ...............................     
 

Communication Services — 0.5%

Globalstar * ....................................................     



Schedule of Investments
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued
Communication Services — continued

Iridium Communications  ...............................    $ 
 

  

 — 9.4%

ADT  .............................................................     
Garmin  .........................................................     

 

  

Health Care — 5.9%

Dexcom * .......................................................     
 

Industrials — 12.6%

Emerson Electric  ...........................................     
 ................................     

 .......................     
Resideo Technologies * ...................................     
Rockwell Automation  ....................................     
Schneider Electric  .........................................     
Sensata Technologies Holding  .......................     

 

  

 — 41.4%

Alarm.com Holdings * ....................................     
Ambarella *....................................................     
Analog Devices .............................................     
Arlo Technologies * ........................................     
Badger Meter  ................................................     
Belden  ..........................................................     

...............................................     
Digi International * .........................................     
GLOBALFOUNDRIES * (A) ............................     
Impinj * .........................................................     
InterDigital  ...................................................     
International Business Machines  ....................     
Itron * ............................................................     
Lattice Semiconductor * ..................................     
NETGEAR * ..................................................     
PTC * ............................................................     
Qorvo * ..........................................................     
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued

QUALCOMM  ..............................................    $ 
Rambus * .......................................................     

* ..............................................     
Semtech * (A) ...................................................     
Silicon Laboratories * .....................................     

 .......................................     
* ...........................................     

* .....................................................     
 

  

TOTAL UNITED STATES .................................   
TOTAL COMMON STOCK

 .......................................   

Face Amount

Bank of America Securities

 ..................................................  $   
Citigroup Global Markets Inc.

 ..................................................     
Daiwa Capital Markets America

 .....................     
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Face Amount Value

Deutsche Bank

 ..................................................  $  $ 
HSBC Securities

 ..................................................     

 ......................................................     
   –    — 

TOTAL REPURCHASE AGREEMENTS
 ..........................................   

TOTAL INVESTMENTS — 100.2%
 .......................................  $ 

 

Percentages are based on Net Assets of $278,368,553.

* Non-income producing security.
(A) This security or a partial position of this security is on loan at May 31, 2024. The 

total market value of securities on loan at May 31, 2024 was $2,146,033.
(B) These securities were purchased with cash collateral held from securities on loan. 

The total value of such securities as of May 31, 2024 was $1,079,687. The total 
value of non-cash collateral held from securities on loan as of May 31, 2024 was 
$1,094,248.
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

The following is a summary of the level of inputs used as of May 31, 2024, in valuing the 
Fund's investments carried at value:

Investments in 
Securities Level 1 Level 2 Level 3 Total
Common Stock  $  277,775,223  $  —  $  —  $  277,775,223 
Repurchase 
Agreements    —    1,079,687    —    1,079,687 

Total Investments in 
Securities  $  277,775,223  $  1,079,687  $  —  $  278,854,910 

Amounts designated as “—“ are $0 or have been rounded to $0.

See “Glossary” for abbreviations.
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May 31, 2024 (Unaudited) 

The accompanying notes are an integral part of the financial statements.

Sector Weightings †:

      
     

 

†  Sector weightings percentages are based on the total market value of investments. Total 

Shares Value
COMMON STOCK

 — 1.1%

TopBuild * .....................................................    $ 
Industrials — 72.0%

 ...............................................     
 ..........................     

AECOM  .......................................................     
Arcosa  ..........................................................     
Argan  ...........................................................     
Astec Industries  ............................................     
Atkore  ..........................................................     
Builders FirstSource * .....................................     
Carlisle  .........................................................     
Columbus McKinnon  ....................................     

* ...........................     
Crane  ...........................................................     
CSW Industrials  ............................................     
CSX  .............................................................     
Custom Truck One Source * ............................     
Deere  ...........................................................     
DNOW * ........................................................     
DXP Enterprises * ..........................................     

* .........................................     
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued
Industrials — continued

 

 

Eaton PLC  ....................................................    $ 
EMCOR Group  .............................................     
Emerson Electric  ...........................................     
Exponent  ......................................................     
Fastenal  ........................................................     
Fortive  .........................................................     
Gibraltar Industries * ......................................     

 ...............................................     
Graco  ...........................................................     
Granite Construction  .....................................     
Greenbrier  ....................................................     
H&E Equipment Services  ..............................     
Herc Holdings  ...............................................     
Howmet Aerospace  .......................................     

 ................................................     
IDEX  ...........................................................     
Insteel Industries  ...........................................     

 ...........................................     
Lincoln Electric Holdings  ..............................     
MasTec * .......................................................     
MDU Resources Group  .................................     
MRC Global * ................................................     
Mueller Industries  .........................................     

 .........................     
MYR Group * ................................................     
Norfolk Southern  ..........................................     
Northwest Pipe * ............................................     

 ............................................     
Pentair PLC  ..................................................     
Powell Industries  ..........................................     
Primoris Services  ..........................................     
Quanta Services  ............................................     
RBC Bearings * ..............................................     
Regal Rexnord  ..............................................     
Rockwell Automation  ....................................     
SPX Technologies * ........................................     
Sterling Infrastructure * ..................................     
Terex  ............................................................     
Tetra Tech  .....................................................     
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued
Industrials — continued

 

 

* ...........................................    $ 
Trane Technologies PLC  ................................     

 ...........................................     
Tutor Perini * .................................................     

 ................................................     
United Rentals  ..............................................     
Valmont Industries  ........................................     
Wabash National  ...........................................     
WESCO International ....................................     
Woodward  ....................................................     

 ...........................     
  

 — 2.1%

Badger Meter  ................................................     
Calix * ...........................................................     
Crane NXT  ...................................................     
Trimble * .......................................................     

  
Materials — 21.8%

Alcoa  ...........................................................     
ATI * .............................................................     

 ...................................     
*.......................................     

* ...........................................     
Commercial Metals  .......................................     
Eagle Materials  .............................................     

 .....................................     
Knife River * ..................................................     

 ..........................................     
Martin Marietta Materials  ..............................     
Materion  .......................................................     
Metallus * ......................................................     
Minerals Technologies  ...................................     
Nucor  ...........................................................     
Reliance  .......................................................     
RPM International  .........................................     

 ...........................................     
 .............................................     

* ................................     
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued
Materials — continued

 

 

United States Lime & Minerals  ......................    $ 
United States Steel  ........................................     
Vulcan Materials  ...........................................     
Westlake  .......................................................     

  
Utilities — 2.8%

Sempra  .........................................................     
TOTAL COMMON STOCK

 ....................................   

TOTAL INVESTMENTS — 99.8%
 ....................................  $ 

Percentages are based on Net Assets of $7,732,280,768.

A list of the open futures contracts held by the Fund at May 31, 2024, is as follows:

Type of Contract
Number of 
Contracts

Expiration 
Date     . Notional Amount Value

Unrealized 
Appreciation

Long Contracts

S&P 500 Index E-MINI . . . . . . . 1 Jun-2024 $  264,430 $  264,775 $  346 
* Non-income producing security.

The following is a summary of the level of inputs used as of May 31, 2024, in valuing the 
carried at value:

Investments in 
Securities Level 1 Level 2 Level 3 Total
Common Stock  $  7,713,871,295  $  —  $  —  $  7,713,871,295 

Total Investments in 
Securities  $  7,713,871,295  $  —  $  —  $  7,713,871,295 

Other Financial 
Instruments Level 1 Level 2 Level 3 Total
Futures Contracts*

Unrealized 
Appreciation  $  346  $  –  $  –  $  346 

Total Other Financial 
Instruments  $  346  $  –  $  –  $  346 

* Futures contracts are valued at the unrealized appreciation on the instrument.

Amounts designated as “—“ are $0 or have been rounded to $0.

See “Glossary” for abbreviations.
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May 31, 2024 (Unaudited) 

The accompanying notes are an integral part of the financial statements.

Sector Weightings †:

2.4% Short-Term Investment

4.2% Communication Services

6.2% Repurchase Agreement

12.1% Materials

16.0% Industrials

28.8% Information Technology

30.3% Consumer Discretionary

      
     

 

†  Sector weightings percentages are based on the total market value of investments. Total 

Shares Value
COMMON STOCK

Materials — 1.9%

IGO  ..............................................................    $ 
Pilbara Minerals  ............................................     

 

TOTAL AUSTRALIA ........................................   

Industrials — 0.9%
* (A) .............................     

 

 — 0.8%
* (A) ...............................................     

 

Materials — 1.4%

Lithium Americas * ........................................     
Lithium Americas Argentina * (A)......................     

 

  

TOTAL CANADA .............................................   
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued

Industrials — 1.0%
(A) ..    $ 

 

Materials — 1.5%

Lundin Mining  ..............................................     
 

TOTAL CHILE .................................................   

Communication Services — 1.1%

Baidu ADR * ..................................................     
 

 — 3.7%

 ...........................     
Nexteer Automotive Group  ............................     
NIO ADR * (A) ................................................     

* (A).....................................     
 

  

 — 2.8%
* ............................     

NXP Semiconductors  ....................................     
 

  

Materials — 0.8%

 .......................     
 

TOTAL CHINA .................................................   

 — 2.3%

Forvia * .........................................................     
Renault (A) ......................................................     

 

TOTAL FRANCE ..............................................   

 — 0.9%

Continental  ...................................................     
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued

 — 1.5%

 ...................................    $ 
 

TOTAL GERMANY ..........................................   

 — 7.6%

Denso  ...........................................................     
Honda Motor  ................................................     
Koito Manufacturing  .....................................     
Nissan Motor  ................................................     

 ................................................     
 

  

Industrials — 3.6%

GS Yuasa  ......................................................     
Hitachi  .........................................................     

 

  

 .................................................   

Materials — 1.5%

Arcadium Lithium * ........................................     
Arcadium Lithium CDI * ................................     

 

 ...............................................   

Materials — 0.9%

APERAM  .....................................................     
 

 — 0.9%

TomTom * (A) ..................................................     
 

 — 1.1%

STMicroelectronics  .......................................     
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued

 — 2.9%

 .............................................    $ 
Kia Motors  ...................................................     

 

  

Industrials — 0.8%
* .....................................     

 

 — 1.0%

Samsung SDI  ................................................     
 

TOTAL SOUTH KOREA ..................................   

Industrials — 0.9%

 ...............     
 

Materials — 1.0%

 ...........................................     
 

Communication Services — 3.5%
* .............................................     

 

 — 14.5%

American Axle & Manufacturing Holdings * ....     
Aptiv PLC * ...................................................     
Ford Motor  ...................................................     
General Motors  .............................................     
Gentherm * ....................................................     
Lear  .............................................................     
Lucid Group * (A) .............................................     

* (A) ......................     
* (A) .................................     

Stellantis  ......................................................     
Tesla * ...........................................................     
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued

Visteon * ........................................................    $ 
 

  

Industrials — 10.0%
* (A) ..................................     

 ........................................................     
 ................................     

 ...................................................     
ITT  ..............................................................     
Nikola * (A) .....................................................     
Plug Power * (A) ..............................................     
Westinghouse Air Brake Technologies  ............     

 

  

 — 23.2%

Ambarella *....................................................     
Apple  ...........................................................     
CEVA * ..........................................................     
Coherent *......................................................     
Intel  .............................................................     
Microsoft  ......................................................     
MicroVision * (A) .............................................     
NVIDIA  .......................................................     
ON Semiconductor *.......................................     
QUALCOMM  ..............................................     
SiTime * ........................................................     

 

  

Materials — 4.4%

Albemarle  .....................................................     
ATI * .............................................................     
Cabot  ...........................................................     
Piedmont Lithium * (A) .....................................     

 

  

TOTAL UNITED STATES .................................   
TOTAL COMMON STOCK

 .......................................   
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

Shares Value

 — 1.2%
Volkswagen (B) ...............................................    $ 

TOTAL PREFERRED STOCK
 .........................................   

5.240% 
 ....................................     

Face Amount

RBC Dominion Securities

 ....................................  $   

TOTAL INVESTMENTS — 109.0%
 .......................................  $ 

 

Percentages are based on Net Assets of $552,626,944.

* Non-income producing security.
(A) This security or a partial position of this security is on loan at May 31, 2024. The 

total market value of securities on loan at May 31, 2024 was $48,478,096.
(B) There is currently no stated interest rate.
(C)

May 31, 2024.
(D) These securities were purchased with cash collateral held from securities on loan. 

The total value of such securities as of May 31, 2024 was $51,971,017. The total 
value of non-cash collateral held from securities on loan as of May 31, 2024 was $–.
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

The following is a summary of the level of inputs used as of May 31, 2024, in valuing the 
Fund's investments carried at value:

Investments in 
Securities Level 1 Level 2 Level 3 Total
Common Stock  $  543,521,359  $  —  $  —  $  543,521,359 
Preferred Stock    6,679,526    —    —    6,679,526 
Short-Term 
Investment    14,394,563    —    —    14,394,563 
Repurchase 
Agreement    —    37,576,454    —    37,576,454 

Total Investments in 
Securities  $  564,595,448  $  37,576,454  $  —  $  602,171,902 

Amounts designated as “—“ are $0 or have been rounded to $0.

See “Glossary” for abbreviations.
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May 31, 2024 (Unaudited) 

The accompanying notes are an integral part of the financial statements.

Sector Weightings †:

0.2% Repurchase Agreements

0.2% Financials

0.9% Health Care

9.7% Industrials

10.7% Consumer Discretionary

15.9% Communication Services

62.4% Information Technology

      
     

 

†  Sector weightings percentages are based on the total market value of investments. Total 

Shares Value
COMMON STOCK

Financials — 0.2%
* ..............................................    $ 

 

Industrials — 1.3%

Thomson Reuters  ..........................................     
 

 — 1.7%

Celestica * ......................................................     
* ...............................................     

 

  

TOTAL CANADA .............................................   

Communication Services — 4.3%

Baidu ADR * ..................................................     
Tencent Holdings  ..........................................     
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued

 — 4.3%

Alibaba Group Holding ADR  .........................    $ 
* ..............................................     

 

  

 — 1.2%

NXP Semiconductors  ....................................     
 

TOTAL CHINA .................................................   

 — 0.3%

TietoEVRY  ...................................................     
 

Industrials — 2.5%

Siemens  ........................................................     
 

 — 0.9%

 ...................................     
 

TOTAL GERMANY ..........................................   

 — 0.4%

Wix.com * ......................................................     
 

Health Care — 0.3%

Amplifon (A) ...................................................     
 

 — 0.3%

Rakuten Group * ............................................     
 

Industrials — 1.2%

FANUC  ........................................................     
Fujikura  ........................................................     
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued

 — 1.5%

Fujitsu  ..........................................................    $ 
NEC  .............................................................     
Socionext  .....................................................     
Toshiba TEC  .................................................     

 

  

 .................................................   

Industrials — 0.7%

Wolters Kluwer  .............................................     
 

 — 4.3%

Samsung Electronics  .....................................     
 .....................................................     

 

TOTAL SOUTH KOREA ..................................   

 — 0.3%

Telefonaktiebolaget LM Ericsson ADR  ..........     
 

 — 0.2%

Temenos  .......................................................     
 

 — 1.0%

Acer  .............................................................     
Advantech  ....................................................     
Alchip Technologies  ......................................     
Global Unichip  .............................................     

 

TOTAL TAIWAN ..............................................   

Communication Services — 11.6%
* .............................................     

 .....................................     
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued
Communication Services — continued

* .........................................................    $ 
* ...................................................     

* ..........................................     
 

  

 — 6.1%
* ...............................................     

.............................................................     
Tesla * ...........................................................     

 

  

Health Care — 0.6%

GE HealthCare Technologies  .........................     
 

Industrials — 4.0%

Experian  .......................................................     
Genpact  ........................................................     

 ................................................     
Rockwell Automation  ....................................     
Uber Technologies * .......................................     

 

  

 — 50.6%

 .....................................     
Adobe * .........................................................     
Ambarella *....................................................     
Apple  ...........................................................     
Broadcom  .....................................................     

* (A) ...............................................     
* ..............................     

CCC Intelligent Solutions Holdings * ..............     
...............................................     

* ......................................     
* ..............................................     

* ............................................     
* .........................................     

Fortinet * .......................................................     
Hewlett Packard Enterprise  ............................     

* .........................................     
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued

Intel  .............................................................    $ 
International Business Machines  ....................     

 .......................................     
Microsoft  ......................................................     
NVIDIA  .......................................................     

* ...................................................     
Oracle  ..........................................................     

 .................................................     
Procore Technologies * ...................................     
QUALCOMM  ..............................................     
Salesforce  .....................................................     

 ........................     
ServiceNow * .................................................     

* ..........................................     
Super Micro Computer * .................................     

* .....................................................     
Teradata * ......................................................     

* .................................................     
* ................................................     

* .............................................     
Viasat * ..........................................................     

* .............................................     
* ..............................     

Zscaler * ........................................................     
 

  

TOTAL UNITED STATES .................................   
TOTAL COMMON STOCK

 ....................................   

Face Amount

Bank of America Securities

 ..................................................  $   
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Face Amount Value

Daiwa Capital Markets America

 ...................  $  $ 
Deutsche Bank

 ..................................................     
HSBC Securities

 ..................................................     

 ..................................................     
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Face Amount Value

RBC Dominion Securities

 ...................  $  $ 
   –    — 

TOTAL REPURCHASE AGREEMENTS
 ..........................................   

TOTAL INVESTMENTS — 100.0%
 ....................................  $ 

 

Percentages are based on Net Assets of $1,848,725,555.

* Non-income producing security.
(A) This security or a partial position of this security is on loan at May 31, 2024. The 

total market value of securities on loan at May 31, 2024 was $3,213,962.
(B) These securities were purchased with cash collateral held from securities on loan. 

The total value of such securities as of May 31, 2024 was $3,250,072. The total 
value of non-cash collateral held from securities on loan as of May 31, 2024 was $–.

The following is a summary of the level of inputs used as of May 31, 2024, in valuing the 
Fund's investments carried at value:

Investments in 
Securities Level 1 Level 2 Level 3 Total
Common Stock  $  1,845,771,414  $  —  $  —  $  1,845,771,414 
Repurchase 
Agreements    —    3,250,072    —    3,250,072 

Total Investments in 
Securities  $  1,845,771,414  $  3,250,072  $  —  $  1,849,021,486 

Amounts designated as “—“ are $0 or have been rounded to $0.

See “Glossary” for abbreviations.
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May 31, 2024 (Unaudited) 

The accompanying notes are an integral part of the financial statements.

Sector Weightings †:

1.3% Repurchase Agreements

98.7% Health Care
           

†  Sector weightings percentages are based on the total market value of investments. Total 

Shares Value
COMMON STOCK

Health Care — 2.7%

Genscript Biotech * (A) .....................................    $ 
 

Health Care — 4.5%

BioNTech ADR * ...........................................     
 

Health Care — 0.6%

Takara Bio  ....................................................     
 

Health Care — 0.4%

uniQure * .......................................................     
 

Health Care — 3.8%

CRISPR Therapeutics * (A) ...............................     
 

Health Care — 87.9%
* ....................................     

* ................................................     
Agilent Technologies  .....................................     
Allogene Therapeutics * ..................................     

* .............................     
Arrowhead Pharmaceuticals * .........................     

* ......................................     
Beam Therapeutics * .......................................     
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued
Health Care — continued

BioMarin Pharmaceutical * .............................    $ 
 ...................................................     

Bluebird Bio * ................................................     
CareDx * ........................................................     
Caribou Biosciences * .....................................     

* ...................................     
Fulgent Genetics * ..........................................     
Gilead Sciences .............................................     
Illumina * .......................................................     
Intellia Therapeutics * .....................................     
Legend Biotech ADR * ...................................     

* ...................................     
Moderna * ......................................................     

* ..........................................     
Natera * .........................................................     

* (A) ...............     
* ...........................     

QIAGEN  ......................................................     
REGENXBIO * ..............................................     
Rocket Pharmaceuticals * ................................     

* .....................................     
Sarepta Therapeutics * ....................................     
Scilex Holding *(B) ..........................................     

* ...........................     
* ......................................................     

Vertex Pharmaceuticals * ................................     
Verve Therapeutics * (A) ...................................     

* ........................................     
 

TOTAL UNITED STATES .................................   
TOTAL COMMON STOCK

 .......................................   
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

Face Amount Value

Bank of America Securities

 ..................................................  $  $ 
Citigroup Global Markets Inc.

 ..................................................     
Daiwa Capital Markets America

 .....................     
Deutsche Bank

 ..................................................     
HSBC Securities

 ..................................................     
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Face Amount Value

 ......................................................  $  $ 
   –    — 

TOTAL REPURCHASE AGREEMENTS
 ..........................................   

TOTAL INVESTMENTS — 101.3%
 .......................................  $ 

 

Percentages are based on Net Assets of $92,717,949.

* Non-income producing security.
(A) This security or a partial position of this security is on loan at May 31, 2024. The 

total market value of securities on loan at May 31, 2024 was $846,173.
(B) Level 3 security in accordance with fair value hierarchy.
(C) These securities were purchased with cash collateral held from securities on loan. 

The total value of such securities as of May 31, 2024 was $1,260,832. The total 
value of non-cash collateral held from securities on loan as of May 31, 2024 was $–.
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 

The following is a summary of the level of inputs used as of May 31, 2024, in valuing the 
Fund's investments carried at value:

Investments in 
Securities Level 1 Level 2 Level 3(1) Total
Common Stock  $  92,604,804  $  —  $  61,039  $  92,665,843 
Repurchase 
Agreements    —    1,260,832    —    1,260,832 

Total Investments in 
Securities  $  92,604,804  $  1,260,832  $  61,039  $  93,926,675 

the end of the period in relation to Net Assets. Management has concluded that Level 3 
investments are not material in relation to Net Assets.

Amounts designated as “—“ are $0 or have been rounded to $0. 

See “Glossary” for abbreviations.
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May 31, 2024 (Unaudited) 

The accompanying notes are an integral part of the financial statements.

Sector Weightings †:

0.9% Short-Term Investment

1.0% Health Care

2.2% Consumer Discretionary

2.3% Repurchase Agreement

3.5% Industrials

3.6% Communication Services

4.5% Real Estate

82.0% Information Technology

      
     

 

†  Sector weightings percentages are based on the total market value of investments. Total 

Shares Value
COMMON STOCK

 — 3.4%
* ...............................................    $ 

 

 — 0.3%

Alibaba Group Holding ADR  .........................     
 

 — 0.9%

Kingsoft Cloud Holdings ADR * (A) ..................     
Vnet Group ADR * .........................................     

 

  

TOTAL CHINA .................................................   

 — 5.6%

Wix.com * ......................................................     
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued

Real Estate — 0.3%

Digital Core Management Pte ‡ .......................    $ 
 

Communication Services — 3.7%
* .............................................     
* ............................................     

Vimeo * .........................................................     
 

  

 — 2.0%
* ...............................................     

 

Health Care — 1.0%

HealthStream  ................................................     
 

Industrials — 3.6%

 ..........................................     
 

 — 74.8%

Akamai Technologies * ...................................     
* ....................................................     

* (A) ...............................................     
DigitalOcean Holdings * .................................     

* .............................................     
Everbridge * ...................................................     

* ..................................................     
Five9 * ...........................................................     

* .........................................     
International Business Machines  ....................     
Microsoft  ......................................................     
Procore Technologies * ...................................     

* .........................................................     
Salesforce  .....................................................     
Sinch * ...........................................................     

* ...........................................     
SPS Commerce * ............................................     

* .................................................     
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued

* .............................................    $ 
* ..............................................     

Yext * ............................................................     
* ..............     

Zscaler * ........................................................     
 

  

Real Estate — 4.3%
‡ ......................................     

 

TOTAL UNITED STATES .................................   
TOTAL COMMON STOCK

 .......................................   

5.240% 
 ......................................     

Face Amount

BNP Paribas

 ....................................  $   

TOTAL INVESTMENTS — 103.1%
 .......................................  $ 

 

Percentages are based on Net Assets of $451,204,092.
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

* Non-income producing security.
‡ Real Estate Investment Trust
(A) This security or a partial position of this security is on loan at May 31, 2024. The 

total market value of securities on loan at May 31, 2024 was $14,692,627.
(B)

May 31, 2024.
(C) These securities were purchased with cash collateral held from securities on loan. 

The total value of such securities as of May 31, 2024 was $14,542,499. The total 
value of non-cash collateral held from securities on loan as of May 31, 2024 was $–.

The following is a summary of the level of inputs used as of May 31, 2024, in valuing the 
Fund's investments carried at value:

Investments in 
Securities Level 1 Level 2 Level 3 Total
Common Stock  $  450,693,280  $  —  $  —  $  450,693,280 
Short-Term 
Investment    4,027,878    —    —    4,027,878 
Repurchase 
Agreement    —    10,514,621    —    10,514,621 

Total Investments in 
Securities  $  454,721,158  $  10,514,621  $  —  $  465,235,779 

Amounts designated as “—“ are $0 or have been rounded to $0.

See “Glossary” for abbreviations.
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May 31, 2024 (Unaudited) 

The accompanying notes are an integral part of the financial statements.

Sector Weightings †:

10.6% Repurchase Agreements

89.4% Exchange Traded Funds
           

†  Sector weightings percentages are based on the total market value of investments. Total 

Shares Value

Global X Data Center & Digital Infrastructure 

ETF(A)..............................................................  $ 
Global X Disruptive Materials ETF(A) (B) ...........   
Global X FinTech ETF(A)....................................   

(A) ..   
(A) (B) ......   

(A) .   
Global X Solar ETF*(A) (B) ..................................   
Global X Video Games & Esports ETF (A) ........   

TOTAL EXCHANGE TRADED FUNDS
.........................................   

Face Amount

Bank of America Securities

 ..................................................  $   
Citigroup Global Markets Inc.

 ..................................................     
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Face Amount Value

Daiwa Capital Markets America

 ...................  $  $ 
Deutsche Bank

 ..................................................     
HSBC Securities

 ..................................................     

 ....................................................     
   –    — 

TOTAL REPURCHASE AGREEMENTS
 ..........................................   

TOTAL INVESTMENTS — 111.8%
.........................................  $ 

 

Percentages are based on Net Assets of $18,578,765.
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

* Non-income producing security.
(A)
(B) This security or a partial position of this security is on loan at May 31, 2024. The 

total market value of securities on loan at May 31, 2024 was $2,138,176.
(C) These securities were purchased with cash collateral held from securities on loan. 

The total value of such securities as of May 31, 2024 was $2,210,028. The total 
value of non-cash collateral held from securities on loan as of May 31, 2024 was $–.

The following is a summary of the level of inputs used as of May 31, 2024, in valuing the 
Fund's investments carried at value:

Investments in 
Securities Level 1 Level 2 Level 3 Total
Exchange Traded 
Funds  $  18,563,179  $  —  $  —  $  18,563,179 
Repurchase 
Agreements    —    2,210,028    —    2,210,028 

Total Investments in 
Securities  $  18,563,179  $  2,210,028  $  —  $  20,773,207 
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 

31, 2024:

Value  Purchases 

at Cost

Proceeds 

from Sales

Change in 

Appreciation 

(Depreciation) (Loss)

Value  

Income Capital Gains

 $  $  $  $  $  $  $  $  — 

                 — 

               185    167 

               —    — 

                 — 

                 — 

               —    — 

                 — 

Totals:
 $  $  $  $  $  $  $  $  167 

 
Amounts designated as “—“ are $0 or have been rounded to $0.

See “Glossary” for abbreviations.



Schedule of Investments
Global X Video Games & Esports ETF

59

May 31, 2024 (Unaudited) 

The accompanying notes are an integral part of the financial statements.

Sector Weightings †:

5.3% Repurchase Agreements

14.2% Information Technology

80.5% Communication Services

           

†  Sector weightings percentages are based on the total market value of investments. Total 

Shares Value
COMMON STOCK

Communication Services — 12.5%

Bilibili ADR * ................................................    $ 
HUYA ADR  ..................................................     

* (A) ..............     
NetEase ADR  ...............................................     
XD * (A) ..........................................................     

 

TOTAL CHINA .................................................   

Communication Services — 2.6%

Ubisoft Entertainment * ..................................     
 

 — 3.0%

 .........................................     
 

Communication Services — 25.7%

Capcom  ........................................................     
DeNA  ...........................................................     
GungHo Online Entertainment  .......................     
Koei Tecmo Holdings (A) .................................     
Konami Group  ..............................................     
Nexon  ..........................................................     
Nintendo  ......................................................     
Square Enix Holdings  ....................................     

 

 .................................................   
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued

Communication Services — 3.0%

CD Projekt (A) ................................................    $ 
 

Communication Services — 14.1%

Com2uS Holdings * ........................................     
Com2uSCorp  ................................................     
Devsisters * ....................................................     
Kakao Games * ..............................................     
Krafton * ........................................................     
NCSoft  .........................................................     

  .........................................................     
Netmarble *....................................................     
Nexon Games * ..............................................     

* ..................................................     
Wemade * ......................................................     
Wemade Max * ...............................................     

 

TOTAL SOUTH KOREA ..................................   

Communication Services — 4.3%
* (A) ..............................     

* .................     
Stillfront Group * ...........................................     

 

TOTAL SWEDEN .............................................   

Communication Services — 6.1%

Gamania Digital Entertainment  ......................     
 ..........................     

 ................................     
 

TOTAL TAIWAN ..............................................   

Communication Services — 16.5%

Electronic Arts  ..............................................     
 Holding  ...........................................     
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued
Communication Services — continued

* ...........................................    $ 
* .....................     

 

  

 — 11.9%

AppLovin * ...........................................     
Corsair Gaming * ...........................................     

* ............................................     
 

  

TOTAL UNITED STATES .................................   
TOTAL COMMON STOCK

 .......................................   

Face Amount

Bank of America Securities

 ................................................  $   
Citigroup Global Markets Inc.

 ................................................     
Daiwa Capital Markets America

 ...................     
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Face Amount Value

Deutsche Bank

 ................................................  $  $ 
HSBC Securities

 ................................................     
   –    — 

TOTAL REPURCHASE AGREEMENTS
 ..........................................   

TOTAL INVESTMENTS — 105.2%
 .......................................  $ 

 

Percentages are based on Net Assets of $119,104,579.

* Non-income producing security.
(A) This security or a partial position of this security is on loan at May 31, 2024. The 

total market value of securities on loan at May 31, 2024 was $6,097,369.
(B) These securities were purchased with cash collateral held from securities on loan. 

The total value of such securities as of May 31, 2024 was $6,589,481. The total 
value of non-cash collateral held from securities on loan as of May 31, 2024 was $–.
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

The following is a summary of the level of inputs used as of May 31, 2024, in valuing the 
Fund's investments carried at value:

Investments in 
Securities Level 1 Level 2 Level 3 Total
Common Stock  $  118,736,135  $  —  $  —  $  118,736,135 
Repurchase 
Agreements    —    6,589,481    —    6,589,481 

Total Investments in 
Securities  $  118,736,135  $  6,589,481  $  —  $  125,325,616 

Amounts designated as “—“ are $0 or have been rounded to $0.

See “Glossary” for abbreviations.
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May 31, 2024 (Unaudited) 

The accompanying notes are an integral part of the financial statements.

Sector Weightings †:

0.7% Repurchase Agreements

99.3% Information Technology

           

†  Sector weightings percentages are based on the total market value of investments. Total 

Shares Value
COMMON STOCK

 — 4.4%
* (A) ...............................................    $ 

 

 — 11.3%

Check Point Software Technologies * ..............     
Radware * ......................................................     

 

TOTAL ISRAEL ...............................................   

 — 7.2%

Digital Arts  ...................................................     
Hennge * (A) ....................................................     
Trend Micro ..................................................     

 

 .................................................   

 — 2.8%

Ahnlab  .........................................................     
 

 — 4.6%

Darktrace *.....................................................     
 

 — 69.3%

A10 Networks  ...............................................     
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued

Crowdstrike * ..........................    $ 
 Software * ......................................     

Fortinet * .......................................................     
Gen Digital  ...................................................     
Okta * ...................................................     
OneSpan *......................................................     
Palo Alto Networks * ......................................     

 * .........................................................     
Rapid7 * ........................................................     
SentinelOne * ........................................     
Telos * ...........................................................     
Tenable Holdings * .........................................     

* ..................................     
Zscaler * ........................................................     

 

TOTAL UNITED STATES .................................   
TOTAL COMMON STOCK

 .......................................   

Face Amount

Bank of America Securities

 ................................................  $   
Daiwa Capital Markets America

 ................     
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Face Amount Value

Deutsche Bank

 ................................................  $  $ 
HSBC Securities

 ................................................     
RBC Dominion Securities

 ...................     
   –    — 

TOTAL REPURCHASE AGREEMENTS
 ..........................................   

TOTAL INVESTMENTS — 100.3%
 .......................................  $ 

 

Percentages are based on Net Assets of $761,945,116.

A list of the open futures contracts held by the Fund at May 31, 2024, is as follows:

Type of Contract
Number of 
Contracts

Expiration 
Date     . Notional Amount Value

Unrealized 
Appreciation

Long Contracts
NASDAQ 100 Index E-MINI . . . . 6 Jun-2024  $  2,211,417  $  2,230,920  $  19,503 
S&P 500 Index E-MINI . . . . . . . 3 Jun-2024    792,101    794,325    2,224 

 $  3,003,518  $  3,025,245  $  21,727 
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

* Non-income producing security.
(A) This security or a partial position of this security is on loan at May 31, 2024. The 

total market value of securities on loan at May 31, 2024 was $4,945,843.
(B) These securities were purchased with cash collateral held from securities on loan. 

The total value of such securities as of May 31, 2024 was $5,231,679. The total 
value of non-cash collateral held from securities on loan as of May 31, 2024 was 
$140,978.

 

The following is a summary of the level of inputs used as of May 31, 2024, in valuing the 
carried at value:

Investments in 
Securities Level 1 Level 2 Level 3 Total
Common Stock  $  758,681,240  $  —  $  —  $  758,681,240 
Repurchase 
Agreements    —    5,231,679    —    5,231,679 

Total Investments in 
Securities  $  758,681,240  $  5,231,679  $  —  $  763,912,919 

Other Financial 
Instruments Level 1 Level 2 Level 3 Total
Futures Contracts*

Unrealized 
Appreciation  $  21,727  $  –  $  –  $  21,727 

Total Other Financial 
Instruments  $  21,727  $  –  $  –  $  21,727 

 

*  Futures contracts are valued at the unrealized appreciation on the instrument.

Amounts designated as “—“ are $0 or have been rounded to $0.

See “Glossary” for abbreviations.
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May 31, 2024 (Unaudited) 

The accompanying notes are an integral part of the financial statements.

Sector Weightings †:

0.3% Short-Term Investment

0.8% Repurchase Agreement

4.4% Financials

8.4% Consumer Staples

86.1% Health Care

           

†  Sector weightings percentages are based on the total market value of investments. Total 

Shares Value
COMMON STOCK

Consumer Staples — 8.5%
* ........    $ 

*.................................     
* ..............     

 

TOTAL CHINA .................................................   

Health Care — 1.2%

CompuGroup Medical  ...................................     
 

Health Care — 1.2%

 ..........................................................     
* ........................................................     

 

 .................................................   

Health Care — 0.4%

Genomictree * ................................................     
 

Financials — 4.5%
* .......................................     
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued
Health Care — 84.2%

Agilent Technologies  .....................................    $ 
AMN Healthcare Services * ............................     

* ...........................     
Dexcom * .......................................................     
DocGo * ........................................................     

* .............................................     
Evolent * ....................................     
Fulgent Genetics * ..........................................     
GoodRx * ................................     
Hims & Hers Health * .....................................     
Illumina * .......................................................     
Insulet * .........................................................     
IQVIA Holdings * ..........................................     

 Technologies * ..................................     
Labcorp Holdings  .........................................     
LifeMD * .......................................................     
LifeStance Health Group * (A) ...........................     
Masimo * .......................................................     
Omnicell * .....................................................     

* (A) ...............     
Phreesia * .......................................................     
Privia Health Group * .....................................     
QIAGEN  ......................................................     
Quest Diagnostics  .........................................     
R1 RCM * ......................................................     
ResMed  ........................................................     
Senseonics Holdings * ....................................     
Talkspace * ....................................................     
Tandem Diabetes Care * ..................................     
Teladoc Health * .............................................     
Twist Bioscience * ..........................................     

 * ......................................................     
 

  

TOTAL UNITED STATES .................................   
TOTAL COMMON STOCK

 .......................................   
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

Shares Value

5.240% 
 .........................................    $ 

Face Amount

BNP Paribas

 .........................................  $   

TOTAL INVESTMENTS — 101.1%
 .......................................  $ 

 

Percentages are based on Net Assets of $45,642,676.

* Non-income producing security.
(A) This security or a partial position of this security is on loan at May 31, 2024. The 

total market value of securities on loan at May 31, 2024 was $496,518.
(B)

May 31, 2024.
(C) These securities were purchased with cash collateral held from securities on loan. 

The total value of such securities as of May 31, 2024 was $530,480. The total value 
of non-cash collateral held from securities on loan as of May 31, 2024 was $–.
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

The following is a summary of the level of inputs used as of May 31, 2024, in valuing the 
Fund's investments carried at value:

Investments in 
Securities Level 1 Level 2 Level 3 Total
Common Stock  $  45,596,802  $  —  $  —  $  45,596,802 
Short-Term 
Investment    146,929    —    —    146,929 
Repurchase 
Agreement    —    383,551    —    383,551 

Total Investments in 
Securities  $  45,743,731  $  383,551  $  —  $  46,127,282 

Amounts designated as “—“ are $0 or have been rounded to $0.

See “Glossary” for abbreviations.
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May 31, 2024 (Unaudited) 

The accompanying notes are an integral part of the financial statements.

Sector Weightings †:

2.8% Consumer Discretionary

3.9% Materials

13.1% Repurchase Agreements

38.8% Information Technology

41.4% Industrials

           

†  Sector weightings percentages are based on the total market value of investments. Total 

Shares Value
COMMON STOCK

Industrials — 1.1%
* (A) .............................    $ 

 

 — 1.6%

Canadian Solar * ............................................     
 

TOTAL CANADA .............................................   

Industrials — 4.6%

China Everbright Environment Group (A) .........     
Dongfang (A) .............................     
Goldwind  ..........     

 

  

 — 10.6%

Daqo * (A) ............................     
(A) ...............................     

 Holding ADR (A) ............................     
 .....................................     

 

  

TOTAL CHINA .................................................   

Industrials — 5.6%

Vestas * ....................................     
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued

Industrials — 5.2%

Nordex * (A) ....................................................    $ 
Varta * (A) ........................................................     

 

  

 — 2.2%

 .................................     
 

TOTAL GERMANY ..........................................   

Industrials — 1.0%

Alfen * (A) .......................................................     
 

Industrials — 1.6%

NEL * (A) ........................................................     
 

Industrials — 3.4%

CS Wind  .......................................................     
Doosan Fuel Cell * .........................................     

 

  

 — 5.0%

Samsung SDI  ................................................     
 

TOTAL SOUTH KOREA ..................................   

 — 3.3%

 Group  ........................................     
* ............................     

 

TOTAL SWITZERLAND ..................................   

 — 3.7%

Simplo  .......................................     
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued

 .............................    $ 
 

TOTAL TAIWAN ..............................................   

Industrials — 1.2%

Ceres Power Holdings * (A) ..............................     
ITM Power * ..................................................     

 

  

Materials — 4.5%

 ...........................................     
 

TOTAL UNITED KINGDOM ............................   

 — 3.2%

QuantumScape * (A) .................................     
 

Industrials — 23.9%

Ameresco * ............................................     
* ......................................     
* (A) ..................................     

Fluence * ....................................     
FuelCell * (A) .......................................     
NEXTracker * ........................................     
Plug Power * (A) ..............................................     

* ..................     
Stem * ...........................................................     
SunPower * (A) ........................................     

 

  

 — 18.2%
* ...........................................     

First Solar * ....................................................     
SolarEdge Technologies * ...............................     

 

  

TOTAL UNITED STATES .................................   
TOTAL COMMON STOCK

 .......................................   



Schedule of Investments
Global X CleanTech ETF

75

May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

Face Amount Value

Bank of America Securities

 ................................................  $  $ 
Daiwa Capital Markets America

 ......     
Deutsche Bank

 ................................................     
HSBC Securities

 ................................................     
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Face Amount Value

RBC Dominion Securities

 ...................  $  $ 
   –    — 

TOTAL REPURCHASE AGREEMENTS
 ..........................................   

TOTAL INVESTMENTS — 115.0%
 .......................................  $ 

 

Percentages are based on Net Assets of $51,815,635.

* Non-income producing security.
(A) This security or a partial position of this security is on loan at May 31, 2024. The 

total market value of securities on loan at May 31, 2024 was $7,932,676.
(B) These securities were purchased with cash collateral held from securities on loan. 

The total value of such securities as of May 31, 2024 was $7,807,725. The total 
value of non-cash collateral held from securities on loan as of May 31, 2024 was 
$551,024.

The following is a summary of the level of inputs used as of May 31, 2024, in valuing the 
Fund's investments carried at value:

Investments in 
Securities Level 1 Level 2 Level 3 Total
Common Stock  $  51,775,772  $  —  $  —  $  51,775,772 
Repurchase 
Agreements    —    7,807,725    —    7,807,725 

Total Investments in 
Securities  $  51,775,772  $  7,807,725  $  —  $  59,583,497 

Amounts designated as “—“ are $0 or have been rounded to $0.

See “Glossary” for abbreviations.
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May 31, 2024 (Unaudited) 

The accompanying notes are an integral part of the financial statements.

Sector Weightings †:

           

†  Sector weightings percentages are based on the total market value of investments. Total 

Shares Value
COMMON STOCK

 — 6.6%

NEXTDC * ....................................................    $ 
 

Communication Services — 5.1%

 ........................................     
 

 — 4.5%

GDS Holdings ADR * .....................................     
Vnet Group ADR * .........................................     

 

  

TOTAL CHINA .................................................   

Communication Services — 3.5%

 Telekomunikasi * ...........................     
Sarana Menara Nusantara  ..............................     

 

TOTAL INDONESIA ........................................   

Communication Services — 1.2%

IHS Holding * ................................................     
 

Real Estate — 4.3%

Keppel ‡ ........................................................     
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued

Communication Services — 0.5%

KINX  ...........................................................    $ 
 

 — 4.1%

 ...................     
Winbond Electronics  .....................................     

 

TOTAL TAIWAN ..............................................   

 — 18.3%

Advanced Micro Devices * .............................     
Applied Digital * ............................................     
Intel  .............................................................     

 ...................................     
 .......................................     

NVIDIA  .......................................................     
Super Micro Computer * .................................     

 

  

Real Estate — 51.6%

American Tower ‡ ..........................................     
Crown Castle ‡ ...............................................     

‡ ......................................     
DigitalBridge Group  ......................................     
Equinix ‡ .......................................................     

‡ ..........................     
Uniti Group ‡ .................................................     

 

  

TOTAL UNITED STATES .................................   
TOTAL COMMON STOCK

.........................................   
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

Face Amount Value

(A) ....................................  $  $ 
TOTAL U.S. TREASURY OBLIGATION

 ..........................................   

TOTAL INVESTMENTS — 108.1%
.........................................  $ 

 

Percentages are based on Net Assets of $70,857,148.

* Non-income producing security.
‡ Real Estate Investment Trust
(A)

 

The following is a summary of the level of inputs used as of May 31, 2024, in valuing the 
Fund's investments carried at value:

Investments in 
Securities Level 1 Level 2 Level 3 Total
Common Stock  $  70,645,780  $  —  $  —  $  70,645,780 
U.S. Treasury 
Obligation    —    5,974,565    —    5,974,565 

Total Investments in 
Securities  $  70,645,780  $  5,974,565  $  —  $  76,620,345 

Amounts designated as “—“ are $0 or have been rounded to $0.

See “Glossary” for abbreviations.
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Global X Clean Water ETF
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May 31, 2024 (Unaudited) 

The accompanying notes are an integral part of the financial statements.

Sector Weightings †:

           

†  Sector weightings percentages are based on the total market value of investments. Total 

Shares Value
COMMON STOCK

Utilities — 3.1%

Cia de Saneamento Basico do Estado de Sao 

Paulo SABESP  ..........................................    $ 
Cia de Saneamento de Minas Gerais Copasa 

MG  ...........................................................     
 

TOTAL BRAZIL ...............................................   

Industrials — 1.0%

 ............     
 ..........................................     

 

  

Utilities — 3.2%

 ...............................................     
Beijing Enterprises Water Group  ....................     

 ...........     
Guangdong Investment  ..................................     

 

  

TOTAL CHINA .................................................   

Industrials — 3.6%

Kurita Water Industries  ..................................     
Nomura Micro Science  ..................................     
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Global X Clean Water ETF
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued
Industrials — continued

Organo  .........................................................    $ 
 

 .................................................   

Utilities — 0.3%

Ranhill Utilities  ............................................     
 

Utilities — 0.3%
* .....    812   

 

Utilities — 0.9%

Keppel Infrastructure Trust  ............................     
 

 — 1.2%

 ..........................................................     
 

Utilities — 8.3%

Severn Trent  .................................................     
United Utilities Group  ...................................     

 

TOTAL UNITED KINGDOM ............................   

Industrials — 48.3%

A O Smith  ....................................................     
 ..........................     

* .......................................     
* .........................................     

Ferguson  ......................................................     
Franklin Electric  ...........................................     

 .........................     
Pentair PLC  ..................................................     
Reliance Worldwide  ......................................     

 .....................     



Schedule of Investments
Global X Clean Water ETF
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued
Industrials — continued

 ..........................................................    $ 
 ...........................     

 

  

 — 3.2%

Badger Meter  ................................................     
 

Materials — 8.5%

Ecolab  ..........................................................     
 

Utilities — 17.8%

American States Water  ..................................     
American Water Works  ..................................     

 ...............................    768   
California Water Service Group  .....................     
Consolidated Water  .......................................    922   
Essential Utilities  ..........................................     
Middlesex Water  ...........................................    980   

 ...................................................     
York Water  ...................................................    793   

 

  

TOTAL UNITED STATES .................................   
TOTAL COMMON STOCK

 ..........................................   

TOTAL INVESTMENTS — 99.7%
 ..........................................  $ 

 

Percentages are based on Net Assets of $10,198,581.

* Non-income producing security.

The following is a summary of the level of inputs used as of May 31, 2024, in valuing the 
Fund's investments carried at value:

Investments in 
Securities Level 1 Level 2 Level 3 Total
Common Stock  $  10,130,700  $  34,855  $  —  $  10,165,555 

Total Investments in 
Securities  $  10,130,700  $  34,855  $  —  $  10,165,555 



Schedule of Investments
Global X Clean Water ETF
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

Amounts designated as " --" are $0 or have been rounded to $0.
 
See “Glossary” for abbreviations.
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Global X AgTech & Food Innovation ETF
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May 31, 2024 (Unaudited) 

The accompanying notes are an integral part of the financial statements.

Sector Weightings †:

      
     

 

†  Sector weightings percentages are based on the total market value of investments. Total 

Shares Value
COMMON STOCK

Materials — 1.3%

Bioceres Crop Solutions * ...............................    $ 
 

Materials — 3.3%

Nufarm  .........................................................     
 

Consumer Staples — 2.5%

Maple Leaf Foods  .........................................    759   
SunOpta * ......................................................     

 

  

Materials — 12.6%

Nutrien  .........................................................     
 

TOTAL CANADA .............................................   

Consumer Staples — 11.0%

 .....................................     
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Global X AgTech & Food Innovation ETF
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued
Consumer Staples — continued

 ..........    $ 
* ..     

 ....................     
 

TOTAL CHINA .................................................   

Health Care — 2.8%

 ...........................................................     
 

Materials — 0.5%

ICL Group  ....................................................     
 

Industrials — 11.6%

Kubota  .........................................................     
 

Consumer Staples — 0.3%

Monde Nissin  ...............................................     
 

Consumer Staples — 0.3%

NR Instant Produce NVDR * ...........................     
 

Consumer Staples — 4.4%

Barr  ..............................................................     
Unilever  .......................................................     

 

  

Industrials — 4.3%

CNH Industrial  .............................................     
 

TOTAL UNITED KINGDOM ............................   
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued

 — 0.5%

GrowGeneration * ..........................................    $ 
 

Consumer Staples — 9.1%

 ................................     
* ...............................................     

Hain Celestial Group * ....................................     
Kellanova  .....................................................     

* ........................................     
Sprouts Farmers Market * ...............................    384   

 

  

Industrials — 17.5%

AGCO  ..........................................................     
Deere  ...........................................................     

* ...........................................     
 

  

 — 1.2%

Trimble * .......................................................    984   
 

Materials — 17.1%

Corteva  ........................................................     
FMC  ............................................................     

 ...............................    194   
 

  

TOTAL UNITED STATES .................................   
TOTAL COMMON STOCK

 ..........................................   

TOTAL INVESTMENTS — 100.3%
 ..........................................  $ 

 

Percentages are based on Net Assets of $4,365,112.

* Non-income producing security.



Schedule of Investments
Global X AgTech & Food Innovation ETF
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

The following is a summary of the level of inputs used as of May 31, 2024, in valuing the 
Fund's investments carried at value:

Investments in 
Securities Level 1 Level 2 Level 3 Total
Common Stock  $  4,355,257  $  24,069  $  —  $  4,379,326 

Total Investments in 
Securities  $  4,355,257  $  24,069  $  —  $  4,379,326 

Amounts designated as " --" are $0 or have been rounded to $0.

See “Glossary” for abbreviations.
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May 31, 2024 (Unaudited) 

The accompanying notes are an integral part of the financial statements.

Sector Weightings †:

12.0% Repurchase Agreements

22.0% Financials

66.0% Information Technology

           

†  Sector weightings percentages are based on the total market value of investments. Total 

Shares Value
COMMON STOCK

 — 6.8%
* ...................................................    $ 

 

 — 12.4%

Bitfarms * (A) ...................................................     
DMG Blockchain Solutions * ..........................     
Hive Digital Technologies * ............................     
Hut 8 * ...........................................................     

 

TOTAL CANADA .............................................   

Financials — 1.1%

OSL Group * ..................................................     
 

 — 7.0%

Bit Digital * (A) ................................................     
Canaan ADR *................................................     

 

  

TOTAL CHINA .................................................   

Financials — 2.3%

Bitcoin Group  ...............................................     
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Global X Blockchain ETF

89

May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued

 — 1.6%

Northern Data * (A) ..........................................    $ 
 

TOTAL GERMANY ..........................................   

 — 0.6%
* .....................     

 

 — 1.8%
* ............     

 

 — 0.9%

Argo Blockchain * ..........................................     
 

Financials — 21.5%
* (A) ................................     

* ..................................................     
* ..................................     

* (A) ...........................     
* .............................     

 

  

 — 43.8%

Applied Digital * (A).........................................     
Cipher Mining * .............................................     
Cleanspark * ..................................................     
Marathon Digital Holdings * (A) ........................     
NVIDIA  .......................................................     
Riot Platforms * (A) ..........................................     
Terawulf * ......................................................     

 

  

TOTAL UNITED STATES .................................   
TOTAL COMMON STOCK

 .......................................   



Schedule of Investments
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

Face Amount Value

Bank of America Securities

on 

 ................................................  $  $ 
Daiwa Capital Markets America

on 

 ......     
Deutsche Bank

 ................................................     
HSBC Securities

on 

 ................................................     
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Face Amount Value

RBC Dominion Securities

on 

 ................  $  $ 
   –    — 

TOTAL REPURCHASE AGREEMENTS
.........................................   

TOTAL INVESTMENTS — 113.4%
 .......................................  $ 

 

Percentages are based on Net Assets of $140,262,121.
ot

* Non-income producing security.
(A) This security or a partial position of this security is on loan at May 31, 2024. The 

total market value of securities on loan at May 31, 2024 was $25,016,638.
(B) These securities were purchased with cash collateral held from securities on loan. 

The total value of such securities as of May 31, 2024 was $19,024,218. The total 
value of non-cash collateral held from securities on loan as of May 31, 2024 was 
$7,010,813.

The following is a summary of the level of inputs used as of May 31, 2024, in valuing the 
Fund's investments carried at value:

Investments in 
Securities Level 1 Level 2 Level 3 Total
Common Stock  $  140,087,285  $  —  $  —  $  140,087,285 
Repurchase 
Agreements    —    19,024,218    —    19,024,218 

Total Investments in 
Securities  $  140,087,285  $  19,024,218  $  —  $  159,111,503 

Amounts designated as “—“ are $0 or have been rounded to $0.
 
See “Glossary” for abbreviations.
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May 31, 2024 (Unaudited) 

The accompanying notes are an integral part of the financial statements.

Sector Weightings †:

           

†  Sector weightings percentages are based on the total market value of investments. Total 

Shares Value
COMMON STOCK — 

 — 
Industrials — 8.7%

 * .................................     $  
NFI Group * ...................................................       

 

TOTAL CANADA .............................................    

 — 
Industrials — 3.4%

 * .....................       
 

 — 
 — 0.4%

  ...................................................       
 

Industrials — 1.1%

 * .............................................       
 

TOTAL FRANCE ..............................................    

 — 
Industrials — 3.7%

 * .................................................       
 

 — 
Industrials — 0.8%

 * ................................       
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued

 — 
 — 1.7%

  ................................................     $  
 

 — 
Industrials — 16.1%

Hexagon Purus * ............................................       
NEL * ............................................................       

 

TOTAL NORWAY .............................................    

 — 9
 — 4.1%

 * ...........................................       
 

Industrials — 5.1%

Doosan  .........................................................       
Doosan Fuel Cell * .........................................       

 

   

TOTAL SOUTH KOREA ..................................    

 — 
Industrials — 4.0%

PowerCell Sweden * .......................................       
 

 — 
Industrials — 12.7%

 * ................................................       
Ceres Power Holdings * ..................................       
ITM Power * ..................................................       

 

   

Materials — 1.7%

  ...........................................       
 

TOTAL UNITED KINGDOM ............................    

 — 
Industrials — 33.5%

 * .....................................       
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued
Industrials — continued

Cummins  ......................................................     $  
 * ...........................................       

  ...................................................       
 * ..............................................       

Plug Power * ..................................................       
 

   

Materials — 1.8%

Air Products & Chemicals  .............................       
 

TOTAL UNITED STATES .................................    
TOTAL COMMON STOCK

(Cost $ ).........................................    

TOTAL INVESTMENTS — 98.8%
(Cost $ ).........................................  $  

 

Percentages are based on Net Assets of $50,734,642.

* Non-income producing security.

As of May 31, 2024, all of the Fund's investments were considered Level 1, in accordance 
with authoritative guidance on fair value measurements and disclosure under U.S. GAAP.

See “Glossary” for abbreviations.
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May 31, 2024 (Unaudited) 

The accompanying notes are an integral part of the financial statements.

Sector Weightings †:

1.0% Repurchase Agreement

2.8% Materials

8.3% Utilities

29.7% Industrials

58.2% Information Technology

           

†  Sector weightings percentages are based on the total market value of investments. Total 

Shares Value
COMMON STOCK

 — 0.9%

Canadian Solar * ............................................    $ 
 

Industrials — 14.9%

 ...........................     
 ..........................     

 ......................     
* .............     

 .....................................     
 .........................     

 

  

 — 32.7%

 ...................     
*............     

(A) ...............................     
* .....     

 .     
 ...........     

 .............................     
 ....................     

 .........     
 ........................................     

 ..................     
 ...     

 ...........................     
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued

 .......................................    $ 
(A) ..................................     

Cl A * .........................................................     
 .......     

 

  

Materials — 0.8%
* .................     

 

Utilities — 2.0%

 ............................     
 .......................     

 

  

TOTAL CHINA .................................................   

 — 1.5%

 .................................     
 

Utilities — 2.1%

Encavis * .......................................................     
 

TOTAL GERMANY ..........................................   

Industrials — 0.2%

Abalance  ......................................................     
 

Utilities — 0.4%

West Holdings  ..............................................     
 

 .................................................   

 — 0.3%
* ......................    943   
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued
Materials — 2.0%

Hanwha Solutions  .........................................    $ 
 

TOTAL SOUTH KOREA ..................................   

Utilities — 2.2%

Atlantica Sustainable Infrastructure  ................     
* ................     

 

TOTAL SPAIN ..................................................   

 — 0.3%
* ............................     

 

 — 1.2%

Motech Industries  .........................................     
TSEC  ...........................................................     

 .............................     
 

TOTAL TAIWAN ..............................................   

Utilities — 0.6%

Esenboga Elektrik Uretim * .............................     
* ......     

 

TOTAL TURKEY .............................................   

Industrials — 15.0%
* ......................................     

* ........................................     
* ..................     

* (A) ........................................     
Sunrun * ........................................................     

 

  

 — 22.0%
* ...........................................     
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued

First Solar * ....................................................    $ 
SolarEdge Technologies * ...............................     

 

  

Utilities — 1.1%
* ........................................     

* (A) ...................     
 

  

TOTAL UNITED STATES .................................   
TOTAL COMMON STOCK

 ..........................................   

Face Amount

Daiwa Capital Markets America

 ..........................................  $   

TOTAL INVESTMENTS — 101.2%
 ..........................................  $ 

 

Percentages are based on Net Assets of $6,735,476.

* Non-income producing security.
(A) This security or a partial position of this security is on loan at May 31, 2024. The 

total market value of securities on loan at May 31, 2024 was $67,524.
(B) These securities were purchased with cash collateral held from securities on loan. 

The total value of such securities as of May 31, 2024 was $70,626. The total value of 
non-cash collateral held from securities on loan as of May 31, 2024 was $–.
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

The following is a summary of the level of inputs used as of May 31, 2024, in valuing the 
Fund's investments carried at value:

Investments in 
Securities Level 1 Level 2 Level 3 Total
Common Stock  $  6,743,233  $  —  $  —  $  6,743,233 
Repurchase 
Agreement    —    70,626    —    70,626 

Total Investments in 
Securities  $  6,743,233  $  70,626  $  —  $  6,813,859 

Amounts designated as “—“ are $0 or have been rounded to $0.
 
See “Glossary” for abbreviations.
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May 31, 2024 (Unaudited) 

The accompanying notes are an integral part of the financial statements.

Sector Weightings †:

3.6% Materials

9.6% Repurchase Agreements

39.1% Industrials

47.7% Utilities

           

†  Sector weightings percentages are based on the total market value of investments. Total 

Shares Value
COMMON STOCK

Utilities — 18.1%

 ................................................    $ 
 ..........................     

Northland Power  ...........................................     
 

TOTAL CANADA .............................................   

Industrials — 19.0%

 ............................     

 .......................................     
 ..................................     

 ............     
 ......     

Cl A  ..........................................................     
* ...................     

 ........     
 

  

Utilities — 13.4%

 .............................     
(A) ........     

 ..............     
.........     

 

  

TOTAL CHINA .................................................   
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued

Industrials — 15.3%

Cadeler * ........................................................    $ 
* ....................................     

 

  

Utilities — 11.8%

Orsted * .........................................................     
 

TOTAL DENMARK .........................................   

Industrials — 4.4%

Nordex * (A) ....................................................     
 

Utilities — 3.1%

 ................................................     
 

Utilities — 2.7%
* .........................     

 

Industrials — 3.0%

CS Bearing * ..................................................     
CS Wind  .......................................................     

 

TOTAL SOUTH KOREA ..................................   

Utilities — 3.3%

ACCIONA Energias Renovables  ....................     
 

Industrials — 1.2%
* ...................................................     
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued

Materials — 3.9%

 ......................    $ 
 

Industrials — 0.3%

Ticaret * .....................................................     
 

Utilities — 0.4%

Galata Wind Enerji  ........................................     
 

TOTAL TURKEY .............................................   
TOTAL COMMON STOCK

 ..........................................   

Face Amount

Daiwa Capital Markets America

on 

 ...................  $   
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Face Amount Value

RBC Dominion Securities

on 

 .....................  $  $ 
   –    — 

TOTAL REPURCHASE AGREEMENTS
 .............................................   

TOTAL INVESTMENTS — 110.4%
 ..........................................  $ 

 

Percentages are based on Net Assets of $2,761,769.

* Non-income producing security.
(A) This security or a partial position of this security is on loan at May 31, 2024. The 

total market value of securities on loan at May 31, 2024 was $273,285.
(B) These securities were purchased with cash collateral held from securities on loan. 

The total value of such securities as of May 31, 2024 was $291,338. The total value 
of non-cash collateral held from securities on loan as of May 31, 2024 was $–.

The following is a summary of the level of inputs used as of May 31, 2024, in valuing the 
Fund's investments carried at value:

Investments in 
Securities Level 1 Level 2 Level 3 Total
Common Stock  $  2,757,612  $  —  $  —  $  2,757,612 
Repurchase 
Agreements    —    291,338    —    291,338 

Total Investments in 
Securities  $  2,757,612  $  291,338  $  —  $  3,048,950 

Amounts designated as “—“ are $0 or have been rounded to $0.
 
See “Glossary” for abbreviations.
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May 31, 2024 (Unaudited) 

The accompanying notes are an integral part of the financial statements.

Sector Weightings †:

      
     

 

†  Sector weightings percentages are based on the total market value of investments. Total 

Shares Value
COMMON STOCK

Communication Services — 5.4%

Domain Holdings Australia  ............................    $ 
REA Group  ...................................................     

 

  

Real Estate — 1.8%

PEXA Group * ...............................................     
 

TOTAL AUSTRALIA ........................................   

 — 0.4%

Ming Yuan Cloud Group Holdings  .................     
 

Real Estate — 9.6%

KE Holdings ADR  ........................................     
 

TOTAL CHINA .................................................   
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued

Communication Services — 4.8%

Scout24  ........................................................    $ 
 

Financials — 1.9%
* .....................................................    189   

 

 — 4.4%

Nemetschek  ..................................................     
 

TOTAL GERMANY ..........................................   

Communication Services — 0.2%

GA Technologies *..........................................    862   
 

Real Estate — 0.4%

SRE Holdings * ..............................................    435   
 

 .................................................   

Communication Services — 3.2%

Hemnet Group  ..............................................     
 

Real Estate — 2.6%

International Workplace Group  ......................     
 

Communication Services — 4.4%

Rightmove  ....................................................     
 

Communication Services — 0.2%
* ...................................................     

 

 — 11.0%

ADT  .............................................................     
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued

* ................................................    $ 
 

  

Financials — 3.6%

Better Home & Finance Holding * ...................     
* ................................................     

UWM Holdings  ............................................     
 

  

Industrials — 4.4%

Resideo Technologies * ...................................     
 

 — 28.6%

Alarm.com Holdings * ....................................     
* .............................................    590   

Arlo Technologies * ........................................     
* ..........................................     

Guidewire Software * .....................................     
Matterport * ...................................................     
Porch Group * ................................................     
Procore Technologies * ...................................     

* ...........................................     
 

  

Real Estate — 12.9%

CoStar Group * ..............................................     
Opendoor Technologies * ................................     

* ......................................     
 

  

TOTAL UNITED STATES .................................   
TOTAL COMMON STOCK

 ..........................................   

TOTAL INVESTMENTS — 99.8%
 ..........................................  $ 

 

Percentages are based on Net Assets of $3,056,553.

* Non-income producing security.



Schedule of Investments
Global X PropTech ETF
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

As of May 31, 2024, all of the Fund's investments were considered Level 1, in accordance 
with authoritative guidance on fair value measurements and disclosure under U.S. GAAP.

See “Glossary” for abbreviations.
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May 31, 2024 (Unaudited) 

The accompanying notes are an integral part of the financial statements.

Sector Weightings †:

           

†  Sector weightings percentages are based on the total market value of investments. Total 

Shares Value
COMMON STOCK — 99

 — 
Industrials — 0.2%

DroneShield * ................................................     $  
 

 — 
Industrials — 5.9%

Dassault Aviation  ..........................................       
Thales  ..........................................................       

 

TOTAL FRANCE ..............................................    

 — 
Industrials — 5.6%

Hensoldt  .......................................................       
Rheinmetall  ..................................................       

 

TOTAL GERMANY ..........................................    

 — 2
Industrials — 2.0%

  ................................................       
 

 — 
Industrials — 4.1%

Leonardo  ......................................................       
 

 — 
Industrials — 3.9%

Hanwha Aerospace  ........................................       
  ...........................................       

Korea Aerospace Industries  ...........................       
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May 31, 2024 (Unaudited)

The accompanying notes are an integral part of the financial statements.

 Shares Value
COMMON STOCK — continued
Industrials — continued

LIG Nex1  .....................................................     $  
 

TOTAL SOUTH KOREA ..................................    

 — 
Industrials — 3.3%

Saab   ....................................................       
 

 — 
Industrials — 0.8%

  .............       
 

 — 
Industrials — 11.2%

Babcock International Group  .........................       
  ................................................       

Chemring Group  ...........................................       
QinetiQ Group  ..............................................       

 

TOTAL UNITED KINGDOM ............................    

 — 
Industrials — 57.5%

AeroVironment * ............................................       
BWX Technologies  .......................................       

  .........................................       
Huntington Ingalls Industries  .........................       

 * ............       
L3Harris Technologies  ..................................       
Leidos Holdings  ............................................       
Lockheed Martin  ...........................................       

 * .........................................       
Moog   ...................................................       
National Presto Industries  ..............................       
Northrop Grumman  .......................................       
Parsons * ........................................................       
RTX  .............................................................       
Terran Orbital * ..............................................       
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 Shares Value
COMMON STOCK — continued

 — 5.4%

BigBear.ai Holdings * .....................................     $  
 * ................................................       

Palantir Technologies  * ...........................       
 

   

TOTAL UNITED STATES .................................    
TOTAL COMMON STOCK

(Cost $ ) .......................................    

TOTAL INVESTMENTS — 99.9%
(Cost $ ) .......................................  $  

 

Percentages are based on Net Assets of $225,670,726.

* Non-income producing security.
The following is a summary of the level of inputs used as of May 31, 2024, in valuing the 
Fund's investments carried at value:

Investments in 
Securities Level 1 Level 2 Level 3 Total
Common Stock  $  220,888,015  $  4,506,018  $  —  $  225,394,033 

Total Investments in 
Securities  $  220,888,015  $  4,506,018  $  —  $  225,394,033 

Amounts designated as " —" are $0 or have been rounded to $0.

See “Glossary” for abbreviations.
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Fund Abbreviations
ADR — American Depositary Receipt
Cl — Class
ETF — Exchange-Traded Fund
REIT — Real Estate Investment Trust
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Millennial 
Consumer ETF ETF 

Assets:
Cost of Investments  $  $  $  $ 

Cost of Repurchase Agreement      —     

   —        346 

 $  $  $  $ 

     —     

Cash      —     

   —    —    —    359 

Lending Income Receivable         

Reclaim Receivable    —       

Receivable for Variation Margin on 

Futures Contracts    —    —      — 

Total Assets         

Obligation to Return Securities 

Lending Collateral      —     

        

   —        — 

Contracts    —    18    —    — 

Cash Overdraft    —      —    — 

   —    —    98    — 

        

Net Assets  $  $  $  $ 

Net Assets Consist of:
 $  $  $  $ 

Total Accumulated Losses         

Net Assets  $  $  $  $ 

Interest

value)         

Redemption Price Per Share    $37.71    $29.64    $30.75    $25.26 

*Includes Market Value of Securities 

on Loan  $  $  —  $  $ 
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of Things ETF ETF 
Electric Vehicles 

ETF Technology ETF 

Assets:
Cost of Investments  $  $  $  $ 

Cost of Repurchase Agreement      —     

     —     

 $  $  $  $ 

     —     

Cash         

   —    —    —   

Lending Income Receivable         

Reclaim Receivable      —     

Contracts    —    —    502    — 

Receivable for Capital Shares Sold    —      —   

Receivable for Investment Securities 

Sold    —    —     

Receivable for Variation Margin on 

Futures Contracts    —      —    — 

Total Assets         

Obligation to Return Securities 

Lending Collateral      —     

        

Purchased        —   

     —      — 

   —    —      — 

Contracts    —    —    —   

   —    —    193    — 

        

Net Assets  $  $  $  $ 

Net Assets Consist of:
 $  $  $  $ 

Total Distributable Earnings 

(Accumulated Losses)         

Net Assets  $  $  $  $ 

Interest

value)         

Redemption Price Per Share    $36.39    $38.71    $24.70    $33.30 

*Includes Market Value of Securities 

on Loan  $  $  —  $  $ 
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Biotechnology 
ETF Computing ETF ETF ETF 

Assets:
Cost of Investments  $  $  $  —  $ 

   —    —      — 

Cost of Repurchase Agreement         

   —    —    —   

 $  $  $  —  $ 

   —    —      — 

        

Cash         

   —    —    —   

Lending Income Receivable         

Reclaim Receivable    —    —    —   

Receivable due from Investment 

Adviser    —    —      — 

Total Assets         

Obligation to Return Securities 

Lending Collateral         

       —   

Contracts    —    —    —    29 

   —    266    —    — 

        

Net Assets  $  $  $  $ 

Net Assets Consist of:
 $  $  $  $ 

Total Accumulated Losses         

Net Assets  $  $  $  $ 

Interest

value)         

Redemption Price Per Share    $10.17    $19.52    $23.82    $20.79 

*Includes Market Value of Securities 

on Loan  $  $  $  $ 
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Cybersecurity 
ETF ETF CleanTech ETF ETF 

Assets:
Cost of Investments  $  $  $  $ 

Cost of Repurchase Agreement          — 

   —    549      — 

 $  $  $  $ 

         — 

Cash         

   —    558      — 

Receivable for Investment Securities 

Sold      —    —    — 

Lending Income Receivable         

Reclaim Receivable          — 

Contracts    —    —    —    11 

Receivable for Capital Shares Sold    —    —    —   

Receivable for Variation Margin on 

Futures Contracts      —    —    — 

Total Assets         

Obligation to Return Securities 

Lending Collateral          — 

     —    —    — 

        

Purchased      —    —   

Futures Contracts      —    —    — 

Contracts    200    —    15    — 

   —    35    —    — 

        

Net Assets  $  $  $  $ 

Net Assets Consist of:
 $  $  $  $ 

Total Accumulated Losses         

Net Assets  $  $  $  $ 

Interest

value)         

Redemption Price Per Share    $28.11    $9.07    $9.93    $14.76 

*Includes Market Value of Securities 

on Loan  $  $  $  $  — 
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Water ETF Hydrogen ETF 

Assets:
Cost of Investments  $  $  $  $ 

Cost of Repurchase Agreement    —    —      — 

   545      —    — 

 $  $  $  $ 

   —    —      — 

Cash         

   545      —    — 

Lending Income Receivable         

Contracts    —    70    —    — 

Receivable for Investment Securities 

Sold    —      —   

Reclaim Receivable    —      —   

Total Assets         

Obligation to Return Securities 

Lending Collateral    —    —      — 

        

Purchased    —      —   

Contracts    —    —    —   

        

Net Assets  $  $  $  $ 

Net Assets Consist of:
 $  $  $  $ 

Total Distributable Earnings 

(Accumulated Losses)         

Net Assets  $  $  $  $ 

Interest

value)         

Redemption Price Per Share    $17.58    $10.65    $44.73    $6.68 

*Includes Market Value of Securities 

on Loan  $  —  $  —  $  $  — 
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ETF Energy ETF Tech ETF 

Assets:
Cost of Investments  $  $  $  $ 

Cost of Repurchase Agreement        —    — 

     —    429   

 $  $  $  $ 

       —    — 

Cash      108     

     —    429    — 

Receivable for Investment Securities 

Sold        —   

Lending Income Receivable        454   

Reclaim Receivable    353      414   

Receivable for Capital Shares Sold    —    —    —   

Total Assets         

Obligation to Return Securities 

Lending Collateral        —    — 

Purchased        —   

        

Contracts    30    308    —   

   —    —    —   

   —    —    —   

        

Net Assets  $  $  $  $ 

Net Assets Consist of:
 $  $  $  $ 

Total Distributable Earnings 

(Accumulated Losses)         

Net Assets  $  $  $  $ 

Interest

value)         

Redemption Price Per Share    $11.82    $13.15    $30.57    $33.88 

*Includes Market Value of Securities 

on Loan  $  $  $  —  $  — 
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Millennial 
Consumer ETF FinTech ETF 

Dividend Income  $  $  $  $ 

Interest Income         

   704    —     

   —       
        

Expenses:
Supervision and Administration Fees(1)         

Custodian Fees(2)    43    150      554 
Total Expenses         

        

Investments(3)         

Futures Contracts    —    —      — 

   —       
        

Investments         

Futures Contracts    —    —      — 

   —       

        
        

from Operations  $  $  $  $ 

(1) The Supervision and Administration fees includes fees paid by the Funds for the investment advisory services 
provided by the Adviser. (See Note 3 in Notes to Financial Statements.)  

(2) See Note 2 in the Notes to Financial Statements.
(3) Includes realized gains (losses) as a result of in-kind redemptions. (See Note 4 in Notes to Financial 

Statements.)
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Things ETF ETF 
Electric Vehicles 

ETF Technology ETF 

Dividend Income  $  $  $  $ 

Interest Income         

     23     

     —     
        

Expenses:
Supervision and Administration Fees(1)         

Custodian Fees(2)    263    —      410 
Total Expenses         

        

Investments(3)         

     —     
        

Investments         

Futures Contracts    —    346    —    — 

     —     

        
        

from Operations  $  $  $  $ 

(1) The Supervision and Administration fees includes fees paid by the Funds for the investment advisory services 
provided by the Adviser. (See Note 3 in Notes to Financial Statements.)  

(2) See Note 2 in the Notes to Financial Statements.
(3) Includes realized gains (losses) as a result of in-kind redemptions. (See Note 4 in Notes to Financial 

Statements.)
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Biotechnology 
ETF Computing ETF 

Thematic 
Esports ETF 

Dividend Income  $  $  $  $ 

Investments    —    —      — 

Interest Income        870   

        

     —    —   
        

Expenses:
Supervision and Administration Fees(1)         

Custodian Fees(2)    121    339    897   
Total Expenses         

        

Investments(3)         

   —    —      — 

   (97 )      —   

Investments    —    —    167    — 
(4)    —    —      — 

        

Investments         

   —    —      — 

   (296 )    —    —   

        
        

 $  $  $  $ 

(1) The Supervision and Administration fees includes fees paid by the Funds for the investment advisory services 
provided by the Adviser. (See Note 3 in Notes to Financial Statements.)  

(2) See Note 2 in the Notes to Financial Statements.
(3) Includes realized gains (losses) as a result of in-kind redemptions. (See Note 4 in Notes to Financial 

Statements.)
(4) See Note 3 in the Notes to Financial Statements.
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Cybersecurity 
ETF ETF CleanTech ETF ETF 

Dividend Income  $  $  $  $ 

Interest Income         

         — 

        
        

Expenses:
Supervision and Administration Fees(1)         

Custodian Fees(2)      43    41    118 
Total Expenses         

        

Investments(3)         

     885     
        

Investments         

Futures Contracts      —    —    — 

     (334 )    (119 )    (246 )

        
        

from Operations  $  $  $  $ 

(1) The Supervision and Administration fees includes fees paid by the Funds for the investment advisory services 
provided by the Adviser. (See Note 3 in Notes to Financial Statements.)  

(2) See Note 2 in the Notes to Financial Statements.
(3) Includes realized gains (losses) as a result of in-kind redemptions. (See Note 4 in Notes to Financial 

Statements.)
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Water ETF Hydrogen ETF 

Dividend Income  $  $  $  $ 

Interest Income    263    598     

   —    —      — 

        
        

Expenses:
Supervision and Administration Fees(1)         

Custodian Fees(2)    6    8    939    99 
Total Expenses         

        

Investments(3)         

   (526 )      (692 )   
        

Investments         

   (194 )    484     

        
        

from Operations  $  $  $  $ 

(1) The Supervision and Administration fees includes fees paid by the Funds for the investment advisory services 
provided by the Adviser. (See Note 3 in Notes to Financial Statements.)  

(2) See Note 2 in the Notes to Financial Statements.
(3) Includes realized gains (losses) as a result of in-kind redemptions. (See Note 4 in Notes to Financial 

Statements.)
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ETF Energy ETF ETF 

Dividend Income  $  $  $  $ 

Interest Income    313    48    130    390 

     61    —    — 

Reclaim Income    —    922    —    — 

       (173 )   
        

Expenses:
Supervision and Administration Fees(1)         

Custodian Fees(2)    1    117    —    12 
Total Expenses         

        

Investments(3)         

   (576 )    59    (10 )   
        

Investments         

   160    (459 )    (2 )    584 

        
        

from Operations  $  $  $  $ 

(1) The Supervision and Administration fees includes fees paid by the Funds for the investment advisory services 
provided by the Adviser. (See Note 3 in Notes to Financial Statements.)  

(2) See Note 2 in the Notes to Financial Statements.
(3) Includes realized gains (losses) as a result of in-kind redemptions. (See Note 4 in Notes to Financial 

Statements.)
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Operations:     

Net Investment Income  $   $   $   $  

            

(Depreciation)             

from Operations             

            

Capital Share Transactions:     

Issued             

Redeemed             

from Capital Share Transactions             

            

Net Assets:     

            

 $   $   $   $  

Share Transactions:     

Issued             

Redeemed             

Outstanding from Share 
Transactions   
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Operations:     

Net Investment Income (Loss)  $   $   $   $  

            

(Depreciation)             

from Operations             

            

   —     —     —     

Capital Share Transactions:     

Issued             

Redeemed             

from Capital Share Transactions             

Assets             

Net Assets:     

            

 $   $   $   $  

Share Transactions:     

Issued             

Redeemed             

Outstanding from Share 
Transactions   

  

  

  

  

  

  

  



STATEMENTS OF CHANGES IN NET ASSETS

126
The accompanying notes are an integral part of the financial statements.

  

Operations:     

Net Investment Income  $   $   $   $  

            

(Depreciation)             

from Operations             

            

Capital Share Transactions:     

Issued    —           

Redeemed             

from Capital Share Transactions             

Assets             

Net Assets:     

            

 $   $   $   $  

Share Transactions:     

Issued    —           

Redeemed             

Outstanding from Share 
Transactions   
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Vehicles ETF Technology ETF 

  

Operations:     

Net Investment Income  $   $   $   $  

            

(Depreciation)             

from Operations             

            

Capital Share Transactions:     

Issued    —           

Redeemed             

from Capital Share Transactions             

Assets             

Net Assets:     

            

 $   $   $   $  

Share Transactions:     

Issued    —           

Redeemed             

Outstanding from Share 
Transactions   
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Biotechnology ETF 

  

Operations:     

Net Investment Loss  $   $   $   $  

            

(Depreciation)             

            

Capital Share Transactions:     

Issued             

Redeemed             

from Capital Share Transactions             

            

Net Assets:     

            

 $   $   $   $  

Share Transactions:     

Issued             

Redeemed             

Outstanding from Share 
Transactions   
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ETF 

  

Operations:     

Net Investment Income  $   $   $   $  

            

(Depreciation)             

            

            

Capital Share Transactions:     

Issued    —           

Redeemed             

Share Transactions             

            

Net Assets:     

            

 $   $   $   $  

Share Transactions:     

Issued    —           

Redeemed             

from Share Transactions   
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Health ETF 

  

Operations:     

Net Investment Income (Loss)  $   $   $   $  

            

(Depreciation)             

            

         —     —  

Capital Share Transactions:     

Issued             

Redeemed             

from Capital Share Transactions             

Assets             

Net Assets:     

            

 $   $   $   $  

Share Transactions:     

Issued             

Redeemed             

Outstanding from Share 
Transactions   
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Operations:     

Net Investment Income  $   $   $   $  

            

(Depreciation)             

            

            

Capital Share Transactions:     

Issued             

Redeemed             

from Capital Share Transactions             

Assets             

Net Assets:     

            

 $   $   $   $  

Share Transactions:     

Issued             

Redeemed             

Outstanding from Share 
Transactions   
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Operations:     

Net Investment Income  $    $    $    $   

       ( )    ( )    ( ) 

(Depreciation)                 

               ( ) 

   ( )    ( )    ( )    ( ) 

Capital Share Transactions:     

Issued                 

Redeemed    ( )    ( )    ( )    ( ) 

from Capital Share Transactions    ( )        ( )     

Assets            ( )    ( ) 

Net Assets:     

                

 $    $    $    $   

Share Transactions:     

Issued                 

Redeemed    ( )    ( )    ( )    ( ) 

Outstanding from Share 
Transactions    ( )

  

   

  

   ( )

  

   

  



STATEMENTS OF CHANGES IN NET ASSETS

133
The accompanying notes are an integral part of the financial statements.

  

Operations:     

Net Investment Income (Loss)  $    $    $  ( )  $  ( ) 

       ( )    ( )    ( ) 

(Depreciation)                ( ) 

               ( ) 

   ( )    ( )    —     —  

Capital Share Transactions:     

Issued                 

Redeemed    ( )    ( )    —     ( ) 

Share Transactions                 

Assets                ( ) 

Net Assets:     

                

 $    $    $    $   

Share Transactions:     

Issued                 

Redeemed    ( )    ( )    —     ( ) 

from Share Transactions    
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Operations:     

Net Investment Income (Loss)  $    $  ( )  $    $   

   ( )    ( )    ( )    ( ) 

(Depreciation)        ( )        ( ) 

       ( )        ( ) 

   —     —     ( )    ( ) 

Capital Share Transactions:     

Issued            —      

Redeemed    —     ( )    —     ( ) 

Share Transactions            —      

Assets                ( ) 

Net Assets:     

                

 $    $    $    $   

Share Transactions:     

Issued            —      

Redeemed    —     ( )    —     ( ) 

from Share Transactions    

  

   

  

   — 
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(1) 

 
(2) 

Operations:     

Net Investment Income  $    $    $    $   

                

(Depreciation)                 

from Operations                 

   ( )    (453 )    ( )    —  

Capital Share Transactions:     

Issued                 

Redeemed    ( )    —     ( )    ( ) 

from Capital Share Transactions    ( )             

                

Net Assets:     

Beginning of Period        —         —  

End of Period  $    $    $    $   

Share Transactions:     

Issued                 

Redeemed    ( )    —     ( )    ( ) 

from Share Transactions    — 

  

   

  

   

  

   

  

(1) The Fund commenced operations on April 11, 2023.
(2) The Fund commenced operations on September 11, 2023.
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Selected Per Share Data & Ratios
For a Share Outstanding Throughout the Period

Net  
Asset Value, 
Beginning  

   
Total from 
Operations 

from Net 
from Capital 

2024 (Unaudited)    32.86    0.06    4.90    4.96    (0.11 )    —    — 

2023    28.43    0.07    4.43    4.50    (0.07 )    —    — 

2022    42.68    0.05    (14.23 )    (14.18 )    (0.07 )    —    — 

2021    35.23    0.08    7.43    7.51    (0.06 )    —    — 

2020    25.55    0.05    9.74    9.79    (0.10 )    (0.01 )    — 

2019    21.57    0.10    3.99    4.09    (0.10 )    (0.01 )    — 

2024 (Unaudited)    26.93    0.13    2.70    2.83    (0.12 )    —    — 

2023    26.46    0.23    0.41    0.64    (0.17 )    —    — 

2022    27.41    0.20    (0.87 )    (0.67 )    (0.26 )    —    (0.02 )

2021    26.82    0.13    0.55    0.68    (0.09 )    —    — 

2020    23.55    0.10    3.35    3.45    (0.13 )    (0.05 )    — 

2019    20.67    0.13    2.99    3.12    (0.18 )    (0.06 )    — 

2024 (Unaudited)    26.47    0.05    4.23    4.28    —    —    — 

2023    21.09    0.07    5.36    5.43    (0.05 )    —    — 

2022    36.24    0.04    (15.14 )    (15.10 )    (0.04 )    —    (0.01 )

2021    31.78    0.02    4.50    4.52    (0.02 )    —    (0.04 )

2020    21.43    0.05    10.39    10.44    (0.08 )    —    (0.01 )

2019    19.70    0.19    1.93    2.12    (0.39 )    —    — 

* Per share data calculated using average shares method.
**

deduction of taxes that a shareholder would pay on Fund distributions or the redemption of Fund shares.
† Annualized.
†† Portfolio turnover rate is for the period indicated and periods of less than one year have not been 

^

^^

Amounts designated as “—” are either $0 or have been rounded to $0.
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Total from 

Net 
Asset Value,  

End of  
Total 

Net Assets, End of to Average Net to Average Net 
††

   (0.11 )    37.71   15.12     0.50 †   0.33 †   10.71 

   (0.07 )    32.86   15.87     0.50   0.23   16.60 

   (0.07 )    28.43   (33.29 )     0.50   0.17   14.75 

   (0.06 )    42.68   21.33     0.50   0.18   11.59 

   (0.11 )    35.23   38.47     0.50 ̂   0.19   7.11 

   (0.11 )    25.55   19.07     0.50 ̂   0.42   10.44 

   (0.12 )    29.64   10.53     0.50 †   0.93 †   16.56 

   (0.17 )    26.93   2.42     0.50   0.87   13.34 

   (0.28 )    26.46   (2.47 )     0.50   0.76   13.50 

   (0.09 )    27.41   2.51     0.50   0.43   19.57 

   (0.18 )    26.82   14.79     0.50 ̂ ^   0.43   9.10 

   (0.24 )    23.55   15.38     0.50 ̂ ^   0.62   14.18 

   —    30.75   16.19     0.68 †   0.34 †   9.85 

   (0.05 )    26.47   25.75     0.68   0.26   8.28 

   (0.05 )    21.09   (41.67 )     0.69   0.16   29.86 

   (0.06 )    36.24   14.23     0.68   0.06   22.66 

   (0.09 )    31.78   48.90     0.68   0.21   22.27 

   (0.39 )    21.43   11.16     0.68   0.98   10.97 
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Selected Per Share Data & Ratios
For a Share Outstanding Throughout the Period

Net  
Asset Value, 
Beginning  

   
Total from 
Operations 

from Net 
from Capital 

2024 (Unaudited)    22.37    (0.04 )    2.93    2.89    —    —    — 

2023    20.44    0.05    1.93    1.98    (0.05 )    —    — ***

2022    45.52    0.09    (22.96 )    (22.87 )    (2.16 )    —    (0.05 )

2021    42.75    (0.13 )    2.90    2.77    —    —    — 

2020    30.49    (0.11 )    12.37    12.26    —    —    — 

2019    24.55    (0.08 )    6.06    5.98    —    —    (0.04 )

2024 (Unaudited)    32.45    0.10    3.99    4.09    (0.15 )    —    — 

2023    30.54    0.25    1.95    2.20    (0.29 )    —    — 

2022    37.68    0.21    (7.17 )    (6.96 )    (0.13 )    (0.05 )    — 

2021    29.95    0.13    7.72    7.85    (0.12 )    —    — 

2020    22.89    0.17    7.08    7.25    (0.19 )    —    — 

2019    18.04    0.20    4.93    5.13    (0.28 )    —    — 

2024 (Unaudited)    31.50    0.13    7.24    7.37    (0.16 )    —    — 

2023    27.94    0.24    3.54    3.78    (0.22 )    —    — 

2022    27.19    0.19    0.74    0.93    (0.17 )    (0.01 )    — 

2021    20.24    0.17    6.87    7.04    (0.09 )    — ***    — 

2020    17.43    0.16    2.74    2.90    (0.09 )    —    — 

2019    15.57    0.13    1.90    2.03    (0.17 )    —    — 

* Per share data calculated using average shares method.
**

deduction of taxes that a shareholder would pay on Fund distributions or the redemption of Fund shares.
*** Amount is less than $0.005.
† Annualized.
†† Portfolio turnover rate is for the period indicated and periods of less than one year have not been 

^

Amounts designated as “—” are either $0 or have been rounded to $0.
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Total from 

Net 
Asset Value,  

End of  
Total 

Net Assets, End of to Average Net 
††

   —    25.26   12.93     0.68 †   (0.30 )†   10.56 

   (0.05 )    22.37   9.70     0.68   0.23   13.12 

   (2.21 )    20.44   (52.58 )     0.68   0.33   38.15 

   —    45.52   6.48     0.68   (0.28 )   29.60 

   —    42.75   40.21     0.68   (0.33 )   15.75 

   (0.04 )    30.49   24.42     0.68   (0.29 )   16.40 

   (0.15 )    36.39   12.61     0.68 †   0.55 †   17.57 

   (0.29 )    32.45   7.26     0.68   0.79   11.12 

   (0.18 )    30.54   (18.52 )     0.68   0.67   8.40 

   (0.12 )    37.68   26.24     0.68   0.37   9.25 

   (0.19 )    29.95   31.88     0.68   0.71   14.28 

   (0.28 )    22.89   29.01     0.68   1.04   11.71 

   (0.16 )    38.71   23.44     0.47 †   0.72 †   4.29 

   (0.22 )    31.50   13.63     0.47   0.82   5.99 

   (0.18 )    27.94   3.48     0.47   0.74   9.78 

   (0.09 )    27.19   34.90     0.47   0.64   10.07 

   (0.09 )    20.24   16.77     0.47   0.96   9.08 

   (0.17 )    17.43   13.28     0.47 ̂   0.81   9.18 
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The accompanying notes are an integral part of the financial statements.

Selected Per Share Data & Ratios
For a Share Outstanding Throughout the Period

Net  
Asset Value, 
Beginning  

   
Total from 
Operations 

from Net 
from Capital 

2024 (Unaudited)    23.19    0.16    1.57    1.73    (0.22 )    —    — 

2023    22.89    0.38    0.23    0.61    (0.31 )    —    — 

2022    30.41    0.19    (7.56 )    (7.37 )    (0.13 )    (0.02 )    — 

2021    21.75    0.09    8.65    8.74    (0.08 )    —    — 

2020    14.15    0.11    7.61    7.72    (0.12 )    —    — 

2019    13.26    0.22    1.11    1.33    (0.44 )    —    — 

2024 (Unaudited)    29.73    0.05    3.54    3.59    (0.02 )    —    — 

2023    21.54    0.07    8.21    8.28    (0.09 )    —    — 

2022    31.58    0.11    (10.08 )    (9.97 )    (0.07 )    —    — 

2021    25.84    0.05    5.78    5.83    (0.09 )    —    — 

2020    17.35    0.17    8.44    8.61    (0.12 )    —    — 

2019    14.24    0.10    3.13    3.23    (0.12 )    —    — 

2024 (Unaudited)    10.41    (0.01 )    (0.23 )    (0.24 )    —    —    — 

2023    13.45    (0.04 )    (3.00 )    (3.04 )    —    —    — 

2022    20.61    (0.03 )    (7.12 )    (7.15 )    (0.01 )    —    — 

2021    21.01    (0.08 )    (0.29 )    (0.37 )    —    (0.03 )    — 

2020    15.61    (0.07 )    5.47    5.40    —    —    — 

2019(1)    15.28    (0.05 )    0.38    0.33    —    —    — 

‡
* Per share data calculated using average shares method.
**

deduction of taxes that a shareholder would pay on Fund distributions or the redemption of Fund shares.
† Annualized.
†† Portfolio turnover rate is for the period indicated and periods of less than one year have not been 

(1) The Fund commenced operations on April 5, 2019.

Amounts designated as “—” are either $0 or have been rounded to $0.
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Total from 

Net 
Asset Value,  

End of  
Total 

Net Assets, End of to Average Net 
††

   (0.22 )    24.70   7.47     0.68 †   1.33 †   12.56 

   (0.31 )    23.19   2.71     0.68   1.63   26.60 

   (0.15 )    22.89   (24.25 )     0.68   0.74   34.76 

   (0.08 )    30.41   40.22     0.68   0.33   18.17 

   (0.12 )    21.75   54.98     0.68   0.67   13.76 

   (0.44 )    14.15   10.61     0.68   1.67   31.26 

   (0.02 )    33.30   12.08     0.68 †   0.31 †   8.86 

   (0.09 )    29.73   38.56     0.68   0.28   19.08 

   (0.07 )    21.54   (31.58 )     0.68   0.46   21.28 

   (0.09 )    31.58   22.60     0.68   0.17   26.37 

   (0.12 )    25.84   49.84     0.68   0.79   19.45 

   (0.12 )    17.35   22.87     0.68   0.61   16.34 

   —    10.17   (2.31 )     0.50 †   (0.15 )†   9.12 

   —    10.41   (22.60 )     0.50   (0.34 )   16.59 

   (0.01 )    13.45   (34.72 )     0.50   (0.21 )   39.39 

   (0.03 )    20.61   (1.77 )     0.50   (0.35 )   29.25 

   —    21.01   34.59     0.56 ‡   (0.40 )   29.76 

   —    15.61   2.16     0.68 †   (0.59 )†   23.12 
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Selected Per Share Data & Ratios
For a Share Outstanding Throughout the Period

Net  
Asset Value, 
Beginning  

   
Total from 
Operations 

from Net 
from Capital 

2024 (Unaudited)    20.79    (0.07 )    (1.20 )    (1.27 )    —    —    — 

2023    16.77    (0.10 )    4.12    4.02    —    —    — 

2022    28.38    (0.15 )    (10.99 )    (11.14 )    —    (0.47 )    — 

2021    25.84    (0.15 )    2.69    2.54    —    —    — 

2020    15.99    (0.11 )    9.97    9.86    —    (0.01 )    — 

2019(1)    15.06    (0.04 )    0.97    0.93    —    —    — 

2024 (Unaudited)    23.05    0.17    0.98    1.15    (0.38 )    —    — 

2023    26.14    0.11    (2.79 )    (2.68 )    (0.41 )    —    — 

2022    47.65    0.44    (21.33 )    (20.89 )    (0.62 )    —    — 

2021    42.45    0.39    5.10    5.49    (0.29 )    —    — 

2020    26.50    0.10    15.96    16.06    (0.11 )    —    — 

2019(2)    25.23    —    1.27    1.27    —    —    — 

2024 (Unaudited)    19.93    0.05    0.93    0.98    (0.12 )    —    — 

2023    18.96    0.10    0.90    1.00    (0.03 )    —    — 

2022    29.52    0.08    (10.39 )    (10.31 )    (0.14 )    (0.07 )    (0.04 )

2021    28.57    0.04    1.14    1.18    (0.23 )    — ***    — 

2020    15.73    0.02    12.86    12.88    (0.04 )    —    — 

2019(2)    14.99    —    0.74    0.74    —    —    — 

* Per share data calculated using average shares method.
**

deduction of taxes that a shareholder would pay on Fund distributions or the redemption of Fund shares.
*** Amount is less than $0.005.
† Annualized.
†† Portfolio turnover rate is for the period indicated and periods of less than one year have not been 

‡
borne by the Adviser as part of its unitary fee agreement (See Note 3 in Notes to Financial Statements) as 

such amounts had been presented as a realized gain in years prior to 2022, the ratio of Expenses to Average 

# Excludes fees and expenses incurred indirectly as a result of investments in underlying funds.
(1) The Fund commenced operations on April 12, 2019.
(2) The Fund commenced operations on October 25, 2019.

Amounts designated as “—” are either $0 or have been rounded to $0.
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Total from 

Net 
Asset Value,  

End of  
Total 

Net Assets, End of to Average Net 
††

   —    19.52   (6.11 )     0.68 †   (0.63 )†   9.07 

   —    20.79   23.97     0.68   (0.54 )   21.60 

   (0.47 )    16.77   (39.88 )     0.68   (0.74 )   31.21 

   —    28.38   9.83     0.68   (0.53 )   23.77 

   (0.01 )    25.84   61.68     0.68   (0.53 )   23.03 

   —    15.99   6.18     0.68 †   (0.44 )†   12.52 

   (0.38 )    23.82   4.92     0.51 †   1.40 †   17.34 

   (0.41 )    23.05   (10.30 )     0.50   0.45   54.28 

   (0.62 )    26.14   (44.36 )     0.50 #   1.32   55.00 

   (0.29 )    47.65   12.95     (0.13 )#‡   0.77   32.16 

   (0.11 )    42.45   60.81     (0.12 )#‡   0.29   103.23 

   —    26.50   5.03     (0.15 )#†‡   0.15 †   — 

   (0.12 )    20.79   4.94     0.50 †   0.53 †   11.69 

   (0.03 )    19.93   5.29     0.50   0.49   26.11 

   (0.25 )    18.96   (35.19 )     0.50   0.36   55.72 

   (0.23 )    29.52   4.09     0.50   0.09   23.45 

   (0.04 )    28.57   82.04     0.50   0.04   12.02 

   —    15.73   4.94     0.50 †   (0.45 )†   0.27 
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Selected Per Share Data & Ratios
For a Share Outstanding Throughout the Period

Net  
Asset Value, 
Beginning  

   
Total from 
Operations 

from Net 
from Capital 

2024 (Unaudited)    26.84    0.09    1.21    1.30    (0.03 )    —    — 

2023    22.85    (0.03 )    4.34    4.31    —    (0.32 )    — 

2022    31.75    (0.03 )    (8.66 )    (8.69 )    (0.09 )    (0.12 )    — 

2021    22.75    0.12    8.90    9.02    (0.01 )    (0.01 )    — 

2020    17.14    0.09    5.67    5.76    (0.13 )    (0.02 )    — 

2019(1)    15.27    —    1.87    1.87    —    —    — 

2024 (Unaudited)    8.95    (0.02 )    0.14    0.12    —    —    — 

2023    12.23    (0.04 )    (3.24 )    (3.28 )    —    —    — 

2022    16.32    (0.01 )    (4.08 )    (4.09 )    —    —    — 

2021    18.41    (0.10 )    (1.98 )    (2.08 )    (0.01 )    —    — 

2020(2)    15.23    0.01    3.17    3.18    —    —    — 

2024 (Unaudited)    9.88    — ***    0.11    0.11    (0.06 )    —    — 

2023    16.20    0.05    (6.34 )    (6.29 )    (0.03 )    —    — 

2022    20.43    0.03    (4.19 )    (4.16 )    (0.07 )    —    — 

2021    19.02    0.02    1.40    1.42    (0.01 )    —    — 

2020(3)    15.07    0.02    3.93    3.95    —    —    — 

* Per share data calculated using average shares method.
**

deduction of taxes that a shareholder would pay on Fund distributions or the redemption of Fund shares.
*** Amount is less than $0.005.
† Annualized.
†† Portfolio turnover rate is for the period indicated and periods of less than one year have not been 

^

and 2019, respectively.
(1) The Fund commenced operations on October 25, 2019.
(2) The Fund commenced operations on July 29, 2020.
(3) The Fund commenced operations on October 27, 2020.

Amounts designated as “—” are either $0 or have been rounded to $0.
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Total from 

Net 
Asset Value,  

End of  
Total 

Net Assets, End of to Average Net 
††

   (0.03 )    28.11   4.84     0.50 †   0.64 †   8.66 

   (0.32 )    26.84   19.29     0.50   (0.12 )   18.77 

   (0.21 )    22.85   (27.56 )     0.51   (0.11 )   57.81 

   (0.02 )    31.75   39.68     0.50 ^   0.41   26.34 

   (0.15 )    22.75   33.78     0.50 ^   0.43   21.29 

   —    17.14   12.25     0.50 ^†   (0.16 )†   3.57 

   —    9.07   1.34     0.68 †   (0.47 )†   24.76 

   —    8.95   (26.82 )     0.68   (0.36 )   29.92 

   —    12.23   (25.06 )     0.68   (0.05 )   43.26 

   (0.01 )    16.32   (11.32 )     0.68   (0.52 )   42.39 

   —    18.41   20.88     0.68 †   0.18 †   9.67 

   (0.06 )    9.93   1.01     0.50 †   0.03 †   10.33 

   (0.03 )    9.88   (38.90 )     0.50   0.38   23.91 

   (0.07 )    16.20   (20.38 )     0.50   0.17   15.72 

   (0.01 )    20.43   7.48     0.50   0.09   35.53 

   —    19.02   26.21     0.50 †   1.18 †   — 
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Selected Per Share Data & Ratios
For a Share Outstanding Throughout the Period

Net  
Asset Value, 
Beginning  

   
Total from 
Operations 

from Net 
from Capital 

2024 (Unaudited)    14.30    0.13    0.43    0.56    (0.10 )    —    — 

2023    13.52    0.21    0.90    1.11    (0.22 )    (0.11 )    — 

2022    17.83    0.15    (4.22 )    (4.07 )    (0.16 )    (0.08 )    — 

2021    14.94    0.16    2.84    3.00    (0.11 )    —    — 

2020(1)    14.97    —    (0.03 )    (0.03 )    —    —    — 

2024 (Unaudited)    15.40    0.11    2.21    2.32    (0.14 )    —    — 

2023    14.30    0.25    1.09    1.34    (0.24 )    —    — 

2022    16.73    0.23    (2.41 )    (2.18 )    (0.25 )    — ***    — 

2021(2)    15.04    0.26    1.47    1.73    (0.04 )    —    — 

2024 (Unaudited)    10.17    0.11    0.46    0.57    (0.09 )    —    — 

2023    15.63    0.11    (5.47 )    (5.36 )    (0.10 )    —    — 

2022    19.76    0.11    (4.04 )    (3.93 )    (0.10 )    (0.10 )    — 

2021(3)    25.34    0.05    (5.63 )    (5.58 )    —    —    — 

* Per share data calculated using average shares method.
**

deduction of taxes that a shareholder would pay on Fund distributions or the redemption of Fund shares.
*** Amount is less than $0.005.
† Annualized.
†† Portfolio turnover rate is for the period indicated and periods of less than one year have not been 

(1) The Fund commenced operations on October 27, 2020.
(2) The Fund commenced operations on April 8, 2021.
(3) The Fund commenced operations on July 12, 2021.

Amounts designated as “—” are either $0 or have been rounded to $0.



FINANCIAL HIGHLIGHTS

147
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Total from 

Net 
Asset Value,  

End of  
Total 

Net Assets, End of to Average Net to Average Net 
††

   (0.10 )    14.76   3.89      0.50 †   1.76 †   12.93 

   (0.33 )    14.30   8.46      0.50   1.60   62.01 

   (0.24 )    13.52   (23.11 )      0.50   0.99   36.96 

   (0.11 )    17.83   20.17      0.50   0.93   15.80 

   —    14.94   (0.20 )      0.50 †   0.26 †   — 

   (0.14 )    17.58   15.15      0.50 †   1.36 †   6.18 

   (0.24 )    15.40   9.50      0.50   1.71   15.27 

   (0.25 )    14.30   (13.18 )      0.50   1.58   28.19 

   (0.04 )    16.73   11.52      0.50 †   2.44 †   4.84 

   (0.09 )    10.65   5.55      0.50 †   2.01 †   11.23 

   (0.10 )    10.17   (34.41 )      0.51   0.86   54.45 

   (0.20 )    15.63   (20.06 )      0.50   0.62   55.85 

   —    19.76   (22.02 )      0.51 †   0.58 †   32.72 



FINANCIAL HIGHLIGHTS

148
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Selected Per Share Data & Ratios
For a Share Outstanding Throughout the Period

Net  
Asset Value, 
Beginning  

   
Total from 
Operations 

from Net 
from Capital 

2024 (Unaudited)    30.72    0.05    14.85    14.90    (0.89 )    —    — 

2023(1)    16.39    0.28    14.27    14.55    (0.22 )    —    — 

2022(1)    129.32    0.46    (109.52 )    (109.06 )    (3.80 )    —    (0.07 )

2021(1)(2)    100.04    0.24    29.04    29.28    —    —    — 

2024 (Unaudited)    6.52    (0.01 )    0.17    0.16    —    —    — 

2023    12.27    (0.02 )    (5.73 )    (5.75 )    —    —    — 

2022    24.38    (0.03 )    (12.07 )    (12.10 )    —    (0.01 )    — 

2021(2)    25.04    (0.03 )    (0.63 )    (0.66 )    —    —    — 

2024 (Unaudited)    11.71    0.02    0.09    0.11    —    —    — 

2023    22.06    (0.03 )    (10.32 )    (10.35 )    —    —    — 

2022    25.70    (0.04 )    (3.60 )    (3.64 )    —    — ***    — ***

2021(3)    24.19    (0.01 )    1.52    1.51    —    —    — 

* Per share data calculated using average shares method.
**

deduction of taxes that a shareholder would pay on Fund distributions or the redemption of Fund shares.
*** Amount is less than $0.005.
† Annualized.
†† Portfolio turnover rate is for the period indicated and periods of less than one year have not been 

(1) Per share amounts have been adjusted for a 1 for 4 reverse share split on December 19, 2022. (See Note 10 
in the Notes to Financial Statements.)

(2) The Fund commenced operations on July 12, 2021.
(3) The Fund commenced operations on September 8, 2021.

Amounts designated as “—” are either $0 or have been rounded to $0.
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Total from 

Net 
Asset Value,  

End of  
Total 

Net Assets, End of to Average Net 
††

   (0.89 )    44.73   48.05     0.50 †   0.23 †   17.40 

   (0.22 )    30.72   89.03     0.50   1.16   39.77 

   (3.87 )    16.39   (86.70 )     0.50   1.15   36.47 

   —    129.32   29.27     0.50 †   0.52 †   19.49 

   —    6.68   2.45     0.50 †   (0.23 )†   15.56 

   —    6.52   (46.86 )     0.50   (0.21 )   27.79 

   (0.01 )    12.27   (49.64 )     0.50   (0.24 )   36.44 

   —    24.38   (2.64 )     0.51 †   (0.33 )†   40.38 

   —    11.82   0.94     0.50 †   0.29 †   14.70 

   —    11.71   (46.92 )   4   0.50   (0.17 )   50.01 

   — ***    22.06   (14.14 )   5   0.51   (0.20 )   128.22 

   —    25.70   6.24     0.50 †   (0.22 )†   9.85 
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Selected Per Share Data & Ratios
For a Share Outstanding Throughout the Period

Net  
Asset Value, 
Beginning  

   
Total from 
Operations 

from Net 
from Capital 

2024 (Unaudited)    12.88    0.02    0.34    0.36    (0.09 )    —    — 

2023    17.58    0.16    (4.68 )    (4.52 )    (0.18 )    —    — 

2022    23.76    0.14    (6.26 )    (6.12 )    (0.06 )    —    — 

2021(1)    24.82    (0.01 )    (1.05 )    (1.06 )    —    —    — 

2024 (Unaudited)    27.26    0.03    3.97    4.00    (0.01 )    (0.68 )    — 

2023(2)    25.08    0.01    2.17    2.18    — ***    —    — 

2024 (Unaudited)    27.03    0.36    6.57    6.93    (0.07 )    (0.01 )    — 

2023(3)    24.82    0.08    2.13    2.21    —    —    — 

* Per share data calculated using average shares method.
**

deduction of taxes that a shareholder would pay on Fund distributions or the redemption of Fund shares.
*** Amount is less than $0.005.
† Annualized.
†† Portfolio turnover rate is for the period indicated and periods of less than one year have not been 

(1) The Fund commenced operations on September 8, 2021.
(2) The Fund commenced operations on April 11, 2023.
(3) The Fund commenced operations on September 11, 2023.

Amounts designated as “—” are either $0 or have been rounded to $0.
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The accompanying notes are an integral part of the financial statements.

Total from 

Net 
Asset Value,  

End of  
Total 

Net Assets, End of to Average Net 
††

   (0.09 )    13.15   2.77      0.51 †   0.29 †   11.49 

   (0.18 )    12.88   (25.94 )      0.51   0.95   94.18 

   (0.06 )    17.58   (25.79 )      0.50   0.68   34.53 

   —    23.76   (4.27 )      0.50 †   (0.10 )†   23.01 

   (0.69 )    30.57   14.71      0.50 †   0.23 †   4.41 

   —    27.26   8.71      0.51 †   0.08 †   13.73 

   (0.08 )    33.88   25.66      0.50 †   2.19 †   15.84 

   —    27.03   8.90      0.50 †   1.39 †   2.94 
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NOTES TO FINANCIAL STATEMENTS 

1. ORGANIZATION

The Global X Data Center REITs & Digital Infrastructure ETF was renamed to the Global 

2. SIGNIFICANT ACCOUNTING POLICIES

amounts of increases and decreases in net assets from operations during the reporting 

investment income and return of capital based on estimates made at the time such 

distributions are received. Such estimates are based on historical information available 
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

revised based on information received from the MLPs and REITs after their tax reporting 

periods are concluded.

prices for foreign securities are reported in local currencies and converted to U.S. dollars 

designated the Adviser as the "valuation designee" to determine the fair value of securities 

2. SIGNIFICANT ACCOUNTING POLICIES (continued)
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

Committee will determine the value after taking into consideration all relevant information 

one independent broker.

In accordance with the authoritative guidance on fair value measurements and disclosure 

of a fair value measurement is to determine the price that would be received upon the 

date;

and

in determining the fair value of investments and fair value of investments for 

measurement date or within the near term).

2. SIGNIFICANT ACCOUNTING POLICIES (continued)
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

of Investments.

lower fair value measurement.

REPURCHASE AGREEMENTS — Securities pledged as collateral for repurchase 

provide additional collateral in the event the market value of the securities pledged falls 

its obligations and the Funds are prevented from exercising their rights to dispose of the 

restricted cash) as an asset and the obligation to return securities lending collateral as a 

Funds.

2. SIGNIFICANT ACCOUNTING POLICIES (continued)
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

The Funds evaluate tax positions taken or expected to be taken in the course of preparing 

and interpretations thereof. 

months.

withholding taxes.

premiums and accretion of discounts is included in interest income.

DIVIDENDS AND DISTRIBUTIONS TO SHAREHOLDERS — The Funds distribute 

dividend date.

on the income included in distributions received from REIT investments using published 

2. SIGNIFICANT ACCOUNTING POLICIES (continued)
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

not available. Distributions received in excess of these estimated amounts are recorded as 

overdraft charge equal to the applicable BBH Base Rate plus 2.00%. Per the terms of 

it was assessed an overdraft charge equal to the applicable BBH Base Rate plus 2.00%. 

More information about these Funds is available in Note 3 in the Notes to the Financial 

Statements.

FOREIGN CURRENCY TRANSACTIONS AND TRANSLATION — The books and 

records of the Funds are maintained in U.S. dollars. Investment securities and other assets 

translated into U.S. dollars at the relevant rates of exchange prevailing on the respective 

arising from changes in the market prices of the securities. These gains and losses are 

the investment income and foreign withholding taxes recorded on the Funds’ books and the 

FUTURES CONTRACTS — To the extent consistent with its investment objective and 

to enhance the Fund’s returns. Initial margin deposits of cash or securities are made upon 

2. SIGNIFICANT ACCOUNTING POLICIES (continued)
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

invested in the contract.

the risk that the Fund could lose more than the original margin deposit required to initiate 

a futures transaction.

Assets and Liabilities. Refer to the Funds’ Schedule of Investments for details regarding 

creation transaction fee per transaction. The fee is a single charge and will be the same 

Creation 
Unit 

Shares
Creation 

Fee
Value at 

Fee
Global X Millennial Consumer ETF    $  300  $  $  300

Global X Aging Population ETF       300        300

      400        400

Global X FinTech ETF       250        250

Global X Internet of Things ETF       250        250

Global X U.S. Infrastructure Development ETF       300        300

Global X Autonomous & Electric Vehicles ETF       700        700

ETF       300        300

      250        250

Global X Cloud Computing ETF       250        250

2. SIGNIFICANT ACCOUNTING POLICIES (continued)
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

 

Creation 
Unit 

Shares
Creation 

Fee
Value at 

Fee
Global X Thematic Growth ETF    $  250  $  $  250

Global X Video Games & Esports ETF       300        300

      250        250

Global X Telemedicine & Digital Health ETF       250        250

Global X CleanTech ETF       250        250

Global X Data Center & Digital Infrastructure 

ETF       250        250

Global X Clean Water ETF       250        250

Global X AgTech & Food Innovation ETF       250        250

Global X Blockchain ETF       250        250

      250        250

Global X Solar ETF       400        400

      300        300

Global X PropTech ETF       250        250

Global X Defense Tech ETF       250        250

3. RELATED PARTY TRANSACTIONS AND SERVICE PROVIDER 

TRANSACTIONS

The Adviser serves as the investment adviser and the administrator for the Funds. Subject 

fees and expenses (except for Global X Thematic Growth ETF with respect to investments 

2. SIGNIFICANT ACCOUNTING POLICIES (continued)
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

The Supervision and Administration Agreement for the Global X Thematic Growth ETF 

provides that the Adviser also bears the costs for acquired fund fees and expenses generated 

Supervision and 
Administration Fee

Global X Millennial Consumer ETF 0.50%

Global X Aging Population ETF 0.50%

0.68%

Global X FinTech ETF 0.68%

Global X Internet of Things ETF 0.68%

Global X U.S. Infrastructure Development ETF 0.47%

Global X Autonomous & Electric Vehicles ETF 0.68%

0.68%

0.50%

Global X Cloud Computing ETF 0.68%

Global X Thematic Growth ETF 0.50%

Global X Video Games & Esports ETF 0.50%

0.50%

Global X Telemedicine & Digital Health ETF 0.68%

Global X CleanTech ETF 0.50%

Global X Data Center & Digital Infrastructure ETF 0.50%

Global X Clean Water ETF 0.50%

Global X AgTech & Food Innovation ETF 0.50%

Global X Blockchain ETF 0.50%

0.50%

Global X Solar ETF 0.50%

0.50%

3. RELATED PARTY TRANSACTIONS AND SERVICE PROVIDER 

TRANSACTIONS (continued)
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

 

Supervision and 
Administration Fee

Global X PropTech ETF 0.50%

Global X Defense Tech ETF 0.50%

distributor of Creation Units pursuant to a distribution agreement (the "Distribution 

the costs of processing and  maintaining records of creations of Creation Units; (ii) all 

services as contemplated in the Distribution Agreement. SIDCO receives no fee from the 

BBH serves as the Custodian and transfer agent of the Global X Millennial Consumer 

and others relating to its duties; and (4) make periodic reports to the Funds concerning the 

3. RELATED PARTY TRANSACTIONS AND SERVICE PROVIDER 

TRANSACTIONS (continued)
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

redeem Shares of each Fund; (2) make dividend and other distributions to shareholders 

duties; (4) maintain shareholder accounts; and (5) make periodic reports to the Funds. As 

BNY Mellon is the Custodian of the Trust’s portfolio securities and cash with respect to 

custodians and use depositories from time to time to hold securities and other instruments 

BNY Mellon also serves as the Trust’s transfer agent on behalf of the Funds. Under its 

provide the following services with respect to the Funds for which it serves as transfer 

agreed upon.

3. RELATED PARTY TRANSACTIONS AND SERVICE PROVIDER 

TRANSACTIONS (continued)
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

Population ETF and Global X Clean Water ETF transitioned from BBH to BNY on or 

4. INVESTMENT TRANSACTIONS

Sales and 
Maturities

Global X Millennial Consumer ETF  $  $ 

Global X Aging Population ETF     

    

Global X FinTech ETF     

Global X Internet of Things ETF     

Global X U.S. Infrastructure Development ETF     

Global X Autonomous & Electric Vehicles ETF     

    

    

Global X Cloud Computing ETF     

Global X Thematic Growth ETF     

Global X Video Games & Esports ETF     

    

Global X Telemedicine & Digital Health ETF     

Global X CleanTech ETF     

Global X Data Center & Digital Infrastructure ETF     

Global X Clean Water ETF     

Global X AgTech & Food Innovation ETF     

Global X Blockchain ETF     

    

Global X Solar ETF     

    

Global X PropTech ETF     

Global X Defense Tech ETF     

3. RELATED PARTY TRANSACTIONS AND SERVICE PROVIDER 

TRANSACTIONS (continued)
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

Sales
Global X Millennial Consumer ETF  $  $  $ 

Global X Aging Population ETF       

      

Global X FinTech ETF       

Global X Internet of Things ETF    –     

Global X U.S. Infrastructure Development ETF       

Global X Autonomous & Electric Vehicles ETF    –     

      

      

Global X Cloud Computing ETF       

Global X Thematic Growth ETF    –     

Global X Video Games & Esports ETF       

      

Global X Telemedicine & Digital Health ETF       

Global X CleanTech ETF       

Global X Data Center & Digital Infrastructure ETF       

Global X Clean Water ETF       

Global X AgTech & Food Innovation ETF       

Global X Blockchain ETF       

     –    –

Global X Solar ETF      –    –

   –    –    –

Global X PropTech ETF       

Global X Defense Tech ETF       

5. DERIVATIVE TRANSACTIONS 

4. INVESTMENT TRANSACTIONS (continued)
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

Asset Derivatives  

Statements of Assets 

Fair Value

Statements of Assets 

Fair Value

contracts

appreciation on Futures 

Contracts  $  – contracts

depreciation on Futures 

Contracts  $ †

Total Derivatives not accounted for as 

hedging instruments  $  –  $ 
   

   

Asset Derivatives  

Statements of Assets 

Fair Value

Statements of Assets 

Fair Value

contracts

appreciation on Futures 

Contracts  $  346 † contracts

depreciation on Futures 

Contracts  $  –

Total Derivatives not accounted for as 

hedging instruments  $  346  $  –
   

   

Asset Derivatives  

Statements of Assets 

Fair Value

Statements of Assets 

Fair Value

contracts

appreciation on Futures 

Contracts  $ † contracts

depreciation on Futures 

Contracts  $  –

Total Derivatives not accounted for as 

hedging instruments  $  $  –
   

   

 

†Includes cumulative appreciation (depreciation) of futures contracts as reported in the Schedules of 

& Liabilities.

5. DERIVATIVE TRANSACTIONS  (continued)
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

Futures

 $ 

 

Futures

 $  )

 

 $  346 
 

 $  
 

 

Short 
Average Average

$      –

Global X U.S. Infrastructure Development ETF $      –

$      –

6. TAX INFORMATION 

5. DERIVATIVE TRANSACTIONS  (continued)
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

 Funds Totals
 Global X Millennial Consumer ETF

2023  $  $  –  $  –  $ 

2022      –    –   

 Global X Aging Population ETF

2023  $  $  –  $  –  $ 

2022      –     

2023  $  $  –  $  –  $ 

2022      –     

 Global X FinTech ETF

2023  $  $  –  $  $ 

2022      –     

 Global X Internet of Things ETF

2023  $  $  –  $  –  $ 

2022        –   

 Global X U.S. Infrastructure Development ETF

2023  $  $  –  $  –  $ 

2022      –    –   

 Global X Autonomous & Electric Vehicles ETF

2023  $  $  –  $  –  $ 

2022        –   

2023  $  $  –  $  –  $ 

2022      –    –   

2023  $  –  $  –  $  –  $  –

2022      –    –   

 Global X Cloud Computing ETF

2023  $  –  $  –  $  –  $  –

2022    –      –   

 Global X Thematic Growth ETF

2023  $  $  –  $  –  $ 

2022      –    –   

 Global X Video Games & Esports ETF

2023  $  $  –  $  –  $ 

2022         

2023  $  $  $  –  $ 

2022        –   

6. TAX INFORMATION  (continued)
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

 Funds Totals

 Global X Telemedicine & Digital Health ETF

2023  $  –  $  –  $  –  $  –

2022    –    –    –    –

 Global X CleanTech ETF

2023  $  $  –  $  –  $ 

2022      –    –   

 Global X Data Center & Digital Infrastructure ETF

2023  $  $  $  –  $ 

2022        –   

 Global X Clean Water ETF

2023  $  $  –  $  –  $ 

2022      –    –   

 Global X AgTech & Food Innovation ETF

2023  $  $  –  $  –  $ 

2022      –    –   

 Global X Blockchain ETF

2023  $  $  –  $  –  $ 

2022      –     

2023  $  –  $  –  $  –  $  –

2022      –    –   

 Global X Solar ETF

2023  $  –  $  –  $  –  $  –

2022    748    –     

2023  $  $  –  $  –  $ 

2022      –    –   

 Global X PropTech ETF

2023  $  453  $  –  $  –  $  453

 Global X Defense Tech ETF

2023  $  –  $  –  $  –  $  –

 

6. TAX INFORMATION  (continued)



May 31, 2024 (Unaudited)

169

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

communicated on Form 1099DIV in 2025.

Millennial 
Consumer ETF

 $  $  $ 

         

Currency       

   2    (1)    –

 $  $  $ 

FinTech ETF Things ETF ETF
 $  –  $  $ 

         

      

   5    (5)    (6)

 $  $  $ 

Electric Vehicles 
ETF Technology ETF

Biotechnology 
ETF

 $  $  $  –

         

      

   –    –   

   (2)    (6)    (7)

 $  $  $ 

6. TAX INFORMATION  (continued)
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

Computing ETF
Thematic 

Esports ETF
 $  –  $  $ 

         

Currency       

     –    –

   4    (3)    1

 $  $  $ 

Cybersecurity 
ETF ETF CleanTech ETF

 $  –  $  –  $ 

         

Currency       

       –

   1    (2)    (2)

 $  $  $ 

ETF Water ETF
 $  $  $ 

         

      

   1    (2)    4

 $  $  $ 

Hydrogen ETF ETF
 $  $  –  $  –

         

Currency       

   –      (755)

   (2)    (3)    –

 $  $  $ 

6. TAX INFORMATION  (continued)
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

Energy ETF ETF
 $  $  $ 

       –     –

      

   –    –    (2)

 $  $  $ 

  
Total

Global X Millennial Consumer ETF  $  $  $ 

Global X Aging Population ETF          

         

Global X FinTech ETF          

Global X Internet of Things ETF          

Global X U.S. Infrastructure Development ETF        –    

Global X Autonomous & Electric Vehicles ETF          

    –       

         

Global X Cloud Computing ETF          

Global X Thematic Growth ETF          

Global X Video Games & Esports ETF          

         

Global X Telemedicine & Digital Health ETF          

Global X CleanTech ETF          

Global X Data Center & Digital Infrastructure ETF     –       

Global X Clean Water ETF          

Global X AgTech & Food Innovation ETF          

Global X Blockchain ETF          

         

Global X Solar ETF          

         

6. TAX INFORMATION  (continued)
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

  
Total

Global X Millennial Consumer ETF  $  $  –  $ 

Global X Aging Population ETF        –    

Global X U.S. Infrastructure Development ETF        –    

       –    

Global X Cloud Computing ETF        –    

 

Federal Tax 
Cost

Aggregated 

Appreciation

Aggregated 

Appreciation 

Global X Millennial Consumer ETF $ $ $ $

Global X Aging Population ETF     

Intelligence ETF     

Global X FinTech ETF     

Global X Internet of Things ETF     

Global X U.S. Infrastructure 

Development ETF     

Global X Autonomous & Electric 

Vehicles ETF     

    

ETF     

Global X Cloud Computing ETF     

Global X Thematic Growth ETF     

Global X Video Games & Esports 

ETF     

    

Global X Telemedicine & Digital 

Health ETF     

Global X CleanTech ETF     

Global X Data Center & Digital 

Infrastructure ETF     

Global X Clean Water ETF     

Global X AgTech & Food Innovation 

ETF     

6. TAX INFORMATION  (continued)
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

Federal Tax 
Cost

Aggregated 

Appreciation

Aggregated 

Appreciation 

Global X Blockchain ETF $ $ $ $

    

Global X Solar ETF     

    

Global X PropTech ETF     

Global X Defense Tech ETF     

7. CONCENTRATION OF RISKS 

The Funds invest in securities of foreign issuers in various countries. These investments 

and economic developments and the level of governmental supervision and regulation of 

securities markets in the respective countries. 

companies. 

6. TAX INFORMATION  (continued)
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

with the VIE. This structure allows Chinese companies in which the government restricts 

Chinese government determines that the agreements establishing the VIE structures do not 

is no guarantee that the government will not place similar restrictions on other industries.

7. CONCENTRATION OF RISKS  (continued)
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

in these investments.

Funds.  

the Funds and the instruments in which the Funds invest. There can be no assurance that 

the same value or economic equivalence as LIBOR or that these instruments will have 

7. CONCENTRATION OF RISKS  (continued)
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

decline in value.

a more complete description of risks.

8. LOANS OF PORTFOLIO SECURITIES

of Investments and Statements of Assets and Liabilities. The obligation to return securities 

of the securities on loan. 

Securities pledged as collateral for repurchase agreements held in Global X Millennial 

7. CONCENTRATION OF RISKS  (continued)
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

to provide additional collateral in the event the market value of the securities pledged falls 

the Statements of Assets and Liabilities.

Cash collateral received in connection with securities lending is invested in repurchase 

Schedule of Investments.

8. LOANS OF PORTFOLIO SECURITIES (continued)
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

 
 

Assets (Value  
of Securities on 

Value of 
Cash 

Collateral 

Value of  
 

Collateral  
Net Amount

ETF  $  $  $  —  $  —

       —    —

         —

         —

Vehicles ETF        —    —

Technology ETF        —    —

Biotechnology ETF        —    —

       —    —

       —    —

ETF        —    —

         —

Health ETF        —    —

         —

           —

       —    —

       —    —

(1)

of Assets and Liabilities.
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

Overnight 
and  

Continuous

 

Total

Consumer ETF
Repurchase Agreements  $  $  —  $  —  $  —  $ 

     —    —    —   

Total  $  $  —  $  —  $  —  $ 

Repurchase Agreements  $  $  —  $  —  $  —  $ 

     —    —    —   

Total  $  $  —  $  —  $  —  $ 

Repurchase Agreements  $  $  —  $  —  $  —  $ 

U.S. Government Securities    —    —       

Total  $  $  —  $  $  $ 

Things ETF
Repurchase Agreements  $  $  —  $  —  $  —  $ 

U.S. Government Securities    —    —       

Total  $  $  —  $  $  $ 

Electric Vehicles ETF
Repurchase Agreements  $  $  —  $  —  $  —  $ 

     —    —    —   

Total  $  $  —  $  —  $  —  $ 

ETF
Repurchase Agreements  $  $  —  $  —  $  —  $ 

Total  $  $  —  $  —  $  —  $ 

Biotechnology ETF
Repurchase Agreements  $  $  —  $  —  $  —  $ 

Total  $  $  —  $  —  $  —  $ 

Computing ETF
Repurchase Agreements  $  $  —  $  —  $  —  $ 

     —    —    —   

Total  $  $  —  $  —  $  —  $ 

ETF
Repurchase Agreements  $  $  —  $  —  $  —  $ 

Total  $  $  —  $  —  $  —  $ 

8. LOANS OF PORTFOLIO SECURITIES (continued)
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

 

Overnight 
and  

Continuous

 

Total

Esports ETF
Repurchase Agreements  $  $  —  $  —  $  —  $ 

Total  $  $  —  $  —  $  —  $ 

ETF
Repurchase Agreements  $  $  —  $  —  $  —  $ 

U.S. Government Securities    —    —       

Total  $  $  —  $  $  $ 

Repurchase Agreements  $  $  —  $  —  $  —  $ 

     —    —    —   

Total  $  $  —  $  —  $  —  $ 

Repurchase Agreements  $  $  —  $  —  $  —  $ 

U.S. Government Securities    —    147       

Total  $  $  147  $  $  $ 

Repurchase Agreements  $  $  —  $  —  $  —  $ 

U.S. Government Securities    —    —       

Total  $  $  —  $  $  $ 

Repurchase Agreements  $  $  —  $  —  $  —  $ 

Total  $  $  —  $  —  $  —  $ 

ETF
Repurchase Agreements  $  $  —  $  —  $  —  $ 

Total  $  $  —  $  —  $  —  $ 
 

9. CONTRACTUAL OBLIGATIONS

Management has reviewed the Funds’ existing contracts and expects the risk of loss to be 

remote. 

their duties.

8. LOANS OF PORTFOLIO SECURITIES (continued)
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NOTES TO FINANCIAL STATEMENTS (CONCLUDED)

10. REVERSE SHARE SPLIT 

ETF (the "Reverse Share Split"). The Reverse Share Split was completed after the close 

11. SUBSEQUENT EVENTS

The Board of the Trust approved a reverse share split of the issued and outstanding shares 

Fund Name   Ratio
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DISCLOSURE OF FUND EXPENSES (UNAUDITED) 

investment in a Fund.

Fund’s average net assets; this percentage is known as the Fund’s expense ratio.

ongoing costs (in dollars) of investing in a Fund and to compare these costs with those of 

investment return.

other funds. It assumes that the Fund had an annual 5% return before expenses during the 

useful in making comparisons because the Securities and Exchange Commission requires 

column with those that appear in the same charts in the shareholder reports for other funds.

NOTE:
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DISCLOSURE OF FUND EXPENSES (UNAUDITED) (CONTINUED)

Beginning 
Account Value 

Ending 
Account 

Value Expense 
Expenses 

Global X Millennial Consumer ETF 
Actual Fund Return   0 .50%    $2 .69

  0 .50    2 .53

Global X Aging Population ETF 
Actual Fund Return   0 .50%    $2 .63

  0 .50    2 .53

 
Actual Fund Return   0 .68%    $3 .68

  0 .68    3 .44

Global X FinTech ETF 
Actual Fund Return   0 .68%    $3 .62

  0 .68    3 .44

Global X Internet of Things ETF 
Actual Fund Return   0 .68%    $3 .61

  0 .68    3 .44

Global X U.S. Infrastructure Development ETF 
Actual Fund Return   0 .47%    $2 .63

  0 .47    2 .38

Global X Autonomous & Electric Vehicles ETF 
Actual Fund Return   0 .68%    $3 .53

  0 .68    3 .44

 
Actual Fund Return   0 .68%    $3 .61

  0 .68    3 .44

Global X Genomics & Biotechnology ETF 
Actual Fund Return $976.90   0 .50%    $2 .47

  0 .50    2 .53
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DISCLOSURE OF FUND EXPENSES (UNAUDITED) (CONTINUED)

Beginning 
Account Value 

Ending 
Account 

Value Expense 
Expenses 

Global X Cloud Computing ETF 
Actual Fund Return $938.90   0 .68%    $3 .30

  0 .68    3 .44

Global X Thematic Growth ETF 
Actual Fund Return   0 .50%    $2 .56

  0 .50    2 .53

Global X Video Games & Esports ETF 
Actual Fund Return   0 .50%    $2 .56

  0 .50    2 .53

Global X Cybersecurity ETF 
Actual Fund Return   0 .50%    $2 .56

  0 .50    2 .53

Global X Telemedicine & Digital Health ETF 
Actual Fund Return   0 .68%    $3 .42

  0 .68    3 .44

Global X CleanTech ETF 
Actual Fund Return   0 .50%    $2 .51

  0 .50    2 .53

Global X Data Center & Digital Infrastructure ETF 
Actual Fund Return   0 .50%    $2 .55

  0 .50    2 .53

Global X Clean Water ETF 
Actual Fund Return   0 .50%    $2 .69

  0 .50    2 .53

Global X AgTech & Food Innovation ETF 
Actual Fund Return   0 .50%    $2 .57

  0 .50    2 .53
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DISCLOSURE OF FUND EXPENSES (UNAUDITED) (CONCLUDED)

Beginning 
Account Value 

Ending 
Account 

Value Expense 
Expenses 

Global X Blockchain ETF 
Actual Fund Return   0 .50%    $3 .10

  0 .50    2 .53

Global X Hydrogen ETF 
Actual Fund Return   0 .50%    $2 .53

  0 .50    2 .53

Global X Solar ETF 
Actual Fund Return   0 .50%    $2 .51

  0 .50    2 .53

Global X Wind Energy ETF 
Actual Fund Return   0 .51%    $2 .59

  0 .51    2 .58

Global X PropTech ETF 
Actual Fund Return   0 .50%    $2 .68

  0 .50    2 .53

Global X Defense Tech ETF 
Actual Fund Return   0 .50%    $2 .82

  0 .50    2 .53

(1)
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2023. The Committee’s report noted that the Committee had determined that the Program 

without dilution to existing shareholders. The Committee’s report noted that a portfolio of 

been made to the Program since its implementation.  

There can be no assurance that the Program will achieve its objectives in the future. Please 
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RENEWAL OF INVESTMENT ADVISORY AGREEMENT (UNAUDITED) 

Independent Trustees) and the Independent Trustees’ independent legal counsel requested 

(in writing) detailed information from Global X Management in connection with the 

Trustees requested additional information regarding certain changes in senior management 

vote on the renewal of the Renewal Agreements for a full annual period in order to provide 

to the Board in advance of a second meeting called for the purpose of considering the 



188

RENEWAL OF INVESTMENT ADVISORY AGREEMENT (UNAUDITED) (CONTINUED)

executive sessions with their counsel.

In determining to approve the continuation of the Renewal Agreements for the Renewal 

detail below.

Nature, Extent and Quality of Services

 • the terms of the Renewal Agreements and the range of services that would continue 

to be provided to each Renewal Fund in accordance with the Renewal Agreements;

 •

 •

and (vi) monitor anticipated purchases and redemptions of the shares (including 

 •

available to the Renewal Funds; and;

 •
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RENEWAL OF INVESTMENT ADVISORY AGREEMENT (UNAUDITED) (CONTINUED)

and considered Global X Management’s plans for hiring a permanent chief executive 

and overperformance with respect to the competitor funds. The Board also considered the 

continuance of the Renewal Agreements.

all aspects of Global X Management’s relationship with the Renewal Funds. In connection 

information regarding its operations and the services provided to the Renewal Funds and 

to the Renewal Funds.

shareholders.
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RENEWAL OF INVESTMENT ADVISORY AGREEMENT (UNAUDITED) (CONTINUED)

Comparison of Fees and Services

 • comparative information with respect to the Management Fee paid to Global X 

X Management provided the Board with comparative expense data for the Renewal 

Fund that was above the average or median for its peer group; 

 •

that the proposed Management Fees for the Renewal Funds were set at a competitive 

levels to make the Renewal Funds viable in the marketplace; and

 •

charged under the Renewal Agreements were reasonable on a comparative basis.

Economies of Scale

 •

economies of scale;

 •
Management has made and intends to continue to make in the Renewal Funds in order 
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RENEWAL OF INVESTMENT ADVISORY AGREEMENT (UNAUDITED) (CONCLUDED)

to seek to assure that the Renewal Funds are attractive to investors; and

 •
level of expenses for the Renewal Funds and their shareholders.

continuation of the Renewal Agreements.

Conclusion

Agreements were fair and reasonable and in the best interest of each Renewal Fund.



SUPPLEMENTAL INFORMATION (UNAUDITED) 

192

NAV is the price per Share at which the Funds issue and redeem Shares. It is calculated in 

percentage of the NAV. A discount is the amount that a Fund is trading below the reported 

Further information regarding premiums and discounts is available on the Funds’ website 

at www.globalxetfs.com.
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