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Franklin Templeton Global Funds Plc Semi-Annual Report
General Information

Board of Directors

Joseph Carrier (United States)
Fionnuala Doris (Ireland) (Independent)
William Jackson (United Kingdom)!
Joseph Keane (Ireland) (Independent)
Joseph LaRocque (United States)
Jaspal Sagger (United Kingdom)

Jane Trust (United States)

Craig Tyle (United States)?

" resigned on 17 July 2023.
2 appointed on 27 July 2023.

Registered Office

Riverside Two

Sir John Rogerson’s Quay
Grand Canal Dock, Dublin 2
Ireland

Secretary

Bradwell Limited
Ten Earlsfort Terrace, Dublin 2
Ireland

Master Distributor and Master Shareholder Servicing Agent

Franklin Distributors, LLC
One Franklin Parkway
San Mateo, CA 94403
USA

31 August 2023

Additional Distributors and Shareholder Servicing Agents

Franklin Templeton International Services S.ar.|
8A, rue Albert Borschette

L-1246 Luxembourg

Grand Duchy of Luxembourg

Franklin Templeton Securities Investment Consulting (SinoAm) Inc.
8F, No. 87

Sec. 4, Zhong Xiao E. Rd., Taipei

Taiwan

Franklin Templeton Investments (Asia) Limited
17/F, Chater House

8 Connaught Road Central

Hong Kong

Templeton Asset Management Ltd.
7 Temasek Boulevard, #38-03
Suntec Tower One

Singapore 038987

Reporting Fund Status and Distributor Status (relevant to U.K. Shareholders only)

UK shareholders can identify which share classes of the Company have been accepted into the UK reporting fund regime, and which share classes have been granted UK
Reporting status, by checking the HM Revenue and Customs’ Reporting Fund list at the website https:/www.gov.uk/government/publications/offshore-funds-list-of-
reporting-funds. This list is updated on a monthly basis by the HM Revenue and Customs.

For more information see the supplemental prospectus for investors from the United Kingdom, or contact Franklin Templeton International Services S.ar.l .

Swiss Representative

First Independent Fund Services Ltd
Klausstrasse 33

CH-8008 Zurich

Switzerland

Swiss Paying Agent

NPB Neue Privat Bank Ltd
Limmatquai 1/am Bellevue
CH-8024 Zurich
Switzerland

The prospectus, the key investor information documents, the constitution of the
Company, the annual and semi-annual reports and the breakdown of the purchase
and sale transactions of the Funds, may be obtained free of charge at the office of
the Swiss representative.

Irish Legal Adviser

Arthur Cox LLP
Ten Earlsfort Terrace, Dublin 2
Ireland

Depositary

The Bank of New York Mellon SA/NV, Dublin Branch
Riverside Two

Sir John Rogerson’s Quay

Grand Canal Dock, Dublin 2

Ireland

Independent Auditors

PricewaterhouseCoopers

Chartered Accountants & Statutory Audit Firm
One Spencer Dock

North Wall Quay, Dublin 1

Ireland

Administrator

BNY Mellon Fund Services (Ireland)
Designated Activity Company

One Dockland Central

Guild Street, IFSC, Dublin 1

Ireland

Manager and Promoter

Franklin Templeton International Services S.ar.l
8A, rue Albert Borschette

L-1246 Luxembourg

Grand Duchy of Luxembourg
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General Information — (continued)

Fund Name Fund Launch Date Investment Manager / Sub-Investment Manager(s)

FTGF Western Asset US Government Liquidity Funde 27 February 2004 Investment Manager:
Western Asset Management Company Limited
10 Exchange Square
Primrose Street
London EC2A 2EN
United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

FTGF Western Asset US Core Bond Fund* 30 August 2002 Investment Manager:
Western Asset Management Company Limited
10 Exchange Square
Primrose Street
London EC2A 2EN
United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

FTGF Western Asset US Core Plus Bond Fund* 20 April 2007 Investment Manager:
Western Asset Management Company Limited
10 Exchange Square
Primrose Street
London EC2A 2EN
United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

Western Asset Management Company Ltd.
Shin-Marunouchi Building

5-1 Marunouchi

1-Chome, Chiyoda-ku

Tokyo 100-6536

Japan

FTGF Western Asset Euro Core Plus Bond Fund* 1 October 2003 Investment Manager:
Western Asset Management Company Limited
10 Exchange Square
Primrose Street
London EC2A 2EN
United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.
Legg Mason Western Asset Short Duration High 24 February 2004 Investment Manager:
Income Bond Fund”*pP (ceased trading on 16 February 2023) Western Asset Management Company Limited

10 Exchange Square
Primrose Street
London EC2A 2EN
United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

FTGF Western Asset Global Multi Strategy Fund* 29 August 2002 Investment Manager:
Western Asset Management Company Limited
10 Exchange
Square Primrose Street
London EC2A 2EN
United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145
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General Information — (continued)

Fund Name

Fund Launch Date

31 August 2023

Investment Manager / Sub-Investment Manager(s)

FTGF Western Asset US High Yield Fund*

27 February 2004

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

Legg Mason Western Asset Emerging Markets Total
Return Bond Fund”"*pP

24 February 2004
(ceased trading on 10 October 2022)

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

Legg Mason Western Asset Emerging Markets
Corporate Bond Fund”*p

21 October 2011
(ceased trading on 21 June 2022)

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

Western Asset Management Company Ltd.
Shin-Marunouchi Building

5-1 Marunouchi

1-Chome, Chiyoda-ku

Tokyo 100-6536

Japan

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

Western Asset Management Company

Distribuidora de Titulos e Valores Mobiliarios Limitada
Av. Pres. Juscelino Kubitschek

No. 1455 — 15th Floor — 04543011

Sao Paulo — Brazil

FTGF Western Asset Global High Yield Fund*

20 April 2007

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

Legg Mason Western Asset US Short-Term
Government Fund”*p

20 April 2007
(ceased trading on 8 November 2019)

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.
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General Information — (continued)

Fund Name Fund Launch Date

31 August 2023

Investment Manager / Sub-Investment Manager(s)

Legg Mason Western Asset US Adjustable 20 April 2007
Rate Fund”*p (ceased trading on 2 August 2019)

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

Legg Mason Western Asset Global Inflation 20 April 2007
Management Fund”*b (ceased trading on 5 December 2022)

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

FTGF Western Asset Asian Opportunities Fund* 12 June 2008

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

Western Asset Management Company Pte. Ltd.
1 George Street, #23-01
Singapore 049145

FTGF Western Asset Short Duration Blue Chip Bond 3 June 2009

Fund*

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

Western Asset Management Company Ltd.
Shin-Marunouchi Building

5-1 Marunouchi

1-Chome, Chiyoda-ku

Tokyo 100-6536

Japan

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145
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General Information — (continued)

Fund Name Fund Launch Date

31 August 2023

Investment Manager / Sub-Investment Manager(s)

FTGF Western Asset Global Core Plus Bond Fund”* 3 December 2010

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

Western Asset Management Company Ltd.
Shin-Marunouchi Building

5-1 Marunouchi

1-Chome, Chiyoda-ku

Tokyo 100-6536

Japan

FTGF Western Asset Global Credit Fund** 19 November 2010

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

Western Asset Management Company Pty Limited
Level 48

120 Collins Street

Melbourne Vic 3000, Australia

Legg Mason Western Asset Euro High Yield Fund”*P 3 December 2010
(ceased trading on 21 June 2022)

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

FTGF Western Asset Macro Opportunities Bond 5 September 2013

Fund”*

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

Western Asset Management Company Ltd.
Shin-Marunouchi Building

5-1 Marunouchi

1-Chome, Chiyoda-ku

Tokyo 100-6536

Japan

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145
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General Information — (continued)

Fund Name Fund Launch Date

31 August 2023

Investment Manager / Sub-Investment Manager(s)

Legg Mason Western Asset EM Local Currency Debt 16 December 2015
Fund”*p (ceased trading on 10 December 2019)

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

FTGF Western Asset Multi-Asset Credit Fund”* 16 December 2015

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

Western Asset Management Company

Distribuidora de Titulos e Valores Mobiliarios Limitada
Av. Pres. Juscelino Kubitschek

No. 1455 — 15th Floor — 04543011

Sao Paulo — Brazil

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

Western Asset Management Company Ltd.
Shin-Marunouchi Building

5-1 Marunouchi

1-Chome, Chiyoda-ku

Tokyo 100-6536

Japan

Legg Mason Western Asset Global Total Return 31 December 2015
Investment Grade Bond Fund”*p (ceased trading on 13 November 2019)

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

Western Asset Management Company Ltd.
Shin-Marunouchi Building

5-1 Marunouchi

1-Chome, Chiyoda-ku

Tokyo 100-6536

Japan

Western Asset Management Company Pty Limited
Level 48

120 Collins Street

Melbourne Vic 3000, Australia

Western Asset Management Company

Distribuidora de Titulos e Valores Mobiliarios Limitada
Av. Pres. Juscelino Kubitschek

No. 1455 — 15th Floor — 04543011

Sao Paulo - Brazil
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General Information — (continued)

31 August 2023

Fund Name Fund Launch Date Investment Manager / Sub-Investment Manager(s)
FTGF Western Asset Structured Opportunities 13 January 2016 Investment Manager:
Fund”* Western Asset Management Company Limited

10 Exchange Square
Primrose Street
London EC2A 2EN
United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

USA

FTGF Western Asset US Mortgage-Backed Securities 13 January 2016
Fund”*

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A

FTGF Western Asset UK Investment Grade Credit 17 November 2016
Fund/~*

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

FTGF Western Asset US Corporate Bond Fund* 17 November 2016

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

FTGF Western Asset Infrastructure Debt Fundt*»

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A

Western Asset Management Company Ltd.
Shin-Marunouchi Building

5-1 Marunouchi

1-Chome, Chiyoda-ku

Tokyo 100-6536

Japan

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

Western Asset Management Company

Distribuidora de Titulos e Valores Mobiliarios Limitada
Av. Pres. Juscelino Kubitschek

No. 1455 — 15th Floor — 04543011

Sao Paulo - Brazil
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General Information — (continued)

Fund Name Fund Launch Date

31 August 2023

Investment Manager / Sub-Investment Manager(s)

FTGF Western Asset Short-Dated High Yield Fundt*~

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

FTGF Western Asset Asian Income Fund***

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

Western Asset UCITS SMASh Series Core Plus 11 January 2021

Completion Fund**

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

FTGF Western Asset Sustainable Global Corporate 10 January 2022

Bond Fund”*

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

Western Asset Management Company Pty Limited
Level 48

120 Collins Street

Melbourne Vic 3000, Australia

FTGF Western Asset China Bond Fund**#

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

10



Franklin Templeton Global Funds Plc Semi-Annual Report

General Information — (continued)

Fund Name

Fund Launch Date

31 August 2023

Investment Manager / Sub-Investment Manager(s)

FTGF Brandywine Global Fixed Income Fund*

1 October 2003

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

U.S.A.

FTGF Brandywine Global Fixed Income Absolute
Return Fund"*

3 April 2012

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

US.A.

FTGF Brandywine Global High Yield Fund**

30 November 2012

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

US.A.

FTGF Brandywine Global Opportunistic Fixed Income
Fund*

25 June 2010

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

U.S.A.

Legg Mason Brandywine Global Sovereign
Credit Fund”*p

10 May 2012
(ceased trading on 25 February 2021)

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

US.A.

FTGF Brandywine Global Income Optimiser Fund*

3 June 2013

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

US.A.

FTGF Brandywine Global Credit Opportunities Fund”*

30 June 2014

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

US.A.

FTGF Brandywine Global Defensive High Yield
Fund*"b

6 April 2017
(ceased trading on 24 March 2023)

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

US.A.

Legg Mason Brandywine Global - US High Yield
Fund*/p

30 October 2017
(ceased trading on 29 January 2020)

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

U.S.A.

FTGF Brandywine Global Enhanced Absolute Return
Fund*~

16 August 2018

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

U.S.A.

FTGF Brandywine Global Multi-Sector Impact Fund*»

1 December 2022

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

US.A.

FTGF Brandywine Global Dynamic
US Equity Fund”**pb

31 December 2015
(ceased trading on 24 March 2023)

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

US.A.
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General Information — (continued)

Fund Name

Fund Launch Date

31 August 2023

Investment Manager / Sub-Investment Manager(s)

FTGF Brandywine Global - EM Macro Bond Fund**/

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

U.S.A.

FTGF ClearBridge Value Fund**

23 March 1998

Investment Manager:
ClearBridge Investments, LLC
620 Eighth Avenue, 48th Floor
New York, New York 10018
U.S.A.

Legg Mason ClearBridge Growth Fund”**p

25 February 2004
(ceased trading on 15 February 2019)

Investment Manager:
ClearBridge Investments, LLC
620 Eighth Avenue, 48th Floor
New York, New York 10018
U.S.A.

Legg Mason ClearBridge Global Equity Fund”**p

1 September 2006
(ceased trading on 22 November 2019)

Investment Manager:
ClearBridge Investments, LLC
620 Eighth Avenue, 48th Floor
New York, New York 10018
US.A.

FTGF ClearBridge US Appreciation Fund**

20 April 2007

Investment Manager:
ClearBridge Investments, LLC
620 Eighth Avenue, 48th Floor
New York, New York 10018
US.A.

FTGF ClearBridge US Large Cap Growth Fund**

20 April 2007

Investment Manager:
ClearBridge Investments, LLC
620 Eighth Avenue, 48th Floor
New York, New York 10018
US.A.

FTGF ClearBridge US Aggressive Growth Fund**

20 April 2007

Investment Manager:
ClearBridge Investments, LLC
620 Eighth Avenue, 48th Floor
New York, New York 10018
U.S.A.

FTGF ClearBridge Tactical Dividend Income Fund**

3 June 2013

Investment Manager:
ClearBridge Investments, LLC
620 Eighth Avenue, 48th Floor
New York, New York 10018
U.S.A.

FTGF ClearBridge US Equity Sustainability Leaders
Fund**

30 September 2015

Investment Manager:
ClearBridge Investments, LLC
620 Eighth Avenue, 48th Floor
New York, New York 10018
US.A.

FTGF ClearBridge Global Growth Fund***

29 June 2018

Investment Manager:
ClearBridge Investments, LLC
620 Eighth Avenue, 48th Floor
New York, New York 10018
U.S.A.

FTGF ClearBridge Global Sustainability Improvers
Fund**~

22 September 2023

Investment Manager:
ClearBridge Investments, LLC
620 Eighth Avenue, 48th Floor
New York, New York 10018
US.A

FTGF ClearBridge Infrastructure Value Fund**»

9 December 2016

Investment Manager:

ClearBridge Investments (North America) Pty Limited
Level 13, 35 Clarence Street

Sydney NSW 2000

Australia

Legg Mason ClearBridge Emerging Markets
Infrastructure Fund**"p

31 March 2017
(ceased trading on 17 November 2022)

Investment Manager:

ClearBridge Investments (North America) Pty Limited
Level 13, 35 Clarence Street

Sydney NSW 2000

Australia

FTGF ClearBridge Global Infrastructure Income
Fund**

30 April 2021

Investment Manager:

ClearBridge Investments (North America) Pty Limited
Level 13, 35 Clarence Street

Sydney NSW 2000

Australia

12
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General Information — (continued)

Fund Name

Fund Launch Date

31 August 2023

Investment Manager / Sub-Investment Manager(s)

FTGF Royce US Small Cap Opportunity Fund**

8 November 2002

Investment Manager:
Royce & Associates, LP

745 5th Avenue

New York, New York 10151
US.A.

FTGF Royce US Smaller Companies Fund**

1 March 2004

Investment Manager:
Royce & Associates, LP

745 5th Avenue

New York, New York 10151
US.A.

FTGF Royce Global Small Cap Premier Fund”**

1 December 2021

Investment Manager:
Royce & Associates, LP

745 5th Avenue

New York, New York 10151
US.A.

Franklin MV European Equity Growth and Income
Fund”**bp

30 August 2002
(ceased trading on 11 July 2022)

Investment Manager:
Franklin Advisers, Inc.
One Franklin Parkway
San Mateo, CA 94403
US.A.

FTGF Franklin MV Asia Pacific Ex Japan Equity
Growth and Income Fund”**p

25 February 2004
(ceased trading on 17 July 2023)

Investment Manager:
Franklin Advisers, Inc.
One Franklin Parkway
San Mateo, CA 94403

US.A.
Legg Mason Batterymarch International Large Cap 20 April 2007
Fund”**p (ceased trading on 25 February 2015)
Legg Mason QS Emerging Markets Equity Fund”**p 28 April 2008 Investment Manager:

(ceased trading on 14 April 2021)

Franklin Advisers, Inc.
One Franklin Parkway
San Mateo, CA 94403
US.A.

Franklin MV Global Equity Growth and Income
Fund”**p

29 December 2010
(ceased trading on 27 April 2022)

Investment Manager:
Franklin Advisers, Inc.
One Franklin Parkway
San Mateo, CA 94403
US.A.

Legg Mason QS US Large Cap FundAt**

Investment Manager:
Franklin Advisers, Inc.
One Franklin Parkway
San Mateo, CA 94403
US.A.

FTGF Martin Currie Asia Long-Term Unconstrained
Fund**Ab

11 March 2016
(ceased trading on 20 April 2023)

Investment Manager:

Martin Currie Investment Management Ltd
Saltire Court

20 Castle Terrace

Edinburgh EH1 2ES

Scotland

Sub-Investment Manager:
Templeton Asset Management Ltd.
7 Temasek Boulevard, #38-03
Suntec Tower One

Singapore 038987

Legg Mason Martin Currie Asia Pacific Fund**~p

11 March 2016
(ceased trading on 21 August 2019)

Investment Manager:

Martin Currie Investment Management Ltd
Saltire Court

20 Castle Terrace

Edinburgh EH1 2ES

Scotland

Sub-Investment Manager:
Templeton Asset Management Ltd.
7 Temasek Boulevard, #38-03
Suntec Tower One

Singapore 038987

Legg Mason Martin Currie European Absolute Alpha
Fund**~b

11 March 2016
(ceased trading on 1 June 2021)

Investment Manager:

Martin Currie Investment Management Ltd
Saltire Court

20 Castle Terrace

Edinburgh EH1 2ES

Scotland

Legg Mason Martin Currie Global Resources
Fund**~b

11 March 2016
(ceased trading on 31 July 2017)
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General Information — (continued)

Fund Name

Fund Launch Date

31 August 2023

Investment Manager / Sub-Investment Manager(s)

Legg Mason Martin Currie Greater China Fund**/p

11 March 2016
(ceased trading on 15 November 2019)

Investment Manager:

Martin Currie Investment Management Ltd
Saltire Court

20 Castle Terrace

Edinburgh EH1 2ES

Scotland

FTGF Martin Currie Global Long-Term Unconstrained
Fund**~

28 June 2016

Investment Manager:

Martin Currie Investment Management Ltd
Saltire Court

20 Castle Terrace

Edinburgh EH1 2ES

Scotland

FTGF Martin Currie Asia Pacific Urban Trends Income
Fund**

28 June 2016

Investment Manager:

Franklin Templeton Australia Limited
Level 47

120 Collins Street,

Melbourne VIC 3000

Australia

FTGF Martin Currie Global Emerging Markets
Fund**~

24 November 2017

Investment Manager:

Martin Currie Investment Management Ltd
Saltire Court

20 Castle Terrace

Edinburgh EH1 2ES

Scotland

FTGF Martin Currie European Select Absolute Alpha
Fund**tA

Investment Manager:

Martin Currie Investment Management Ltd
Saltire Court

20 Castle Terrace

Edinburgh EH1 2ES

Scotland

FTGF Martin Currie European Unconstrained
Fund**~

9 November 2018

Investment Manager:

Martin Currie Investment Management Ltd
Saltire Court

20 Castle Terrace

Edinburgh EH1 2ES

Scotland

FTGF Martin Currie Improving Society Fund**»

20 June 2023

Investment Manager:

Martin Currie Investment Management Ltd
Saltire Court

20 Castle Terrace

Edinburgh EH1 2ES

Scotland

FTGF Multi-Asset Infrastructure Income Fund***tA

Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

ClearBridge Investments (North America) Pty Limited
Level 13, 35 Clarence Street

Sydney NSW 2000

Australia

Legg Mason US Equity Fund~p

8 January 2008

(ceased trading on 24 August 2010,
re-launched on 13 April 2012 and ceased
trading on 30 August 2013)

Legg Mason Japan Equity Fund/p

2 October 2008
(ceased trading on 30 November 2010)

Franklin Responsible Income 2028 Fund**

23 January 2023

Investment Manager:

Franklin Templeton Investment Management Limited
Cannon Place

78 Cannon Street

London EC4N 6HL

United Kingdom

Franklin Responsible Series 2 Fund*t»

Investment Manager:

Franklin Templeton Investment Management Limited
Cannon Place

78 Cannon Street

London EC4N 6HL

United Kingdom
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General Information — (continued)

Fund Name Fund Launch Date

31 August 2023

Investment Manager / Sub-Investment Manager(s)

Franklin Responsible Series 3 Fund*t/

Investment Manager:

Franklin Templeton Investment Management Limited
Cannon Place

78 Cannon Street

London EC4N 6HL

United Kingdom

t  As at the financial period end, these Funds have not commenced trading.
A Not authorised for sale to the public in Hong Kong.

U Money Market Fund.
*

Fixed Income Funds (Funds which invest mainly in fixed income and interest bearing securities).

**  Fquity Funds (Funds which invest mainly in equities).

*** Multi-Asset Fund (any Fund defined as a "Multi-Asset Fund" in the relevant Supplement of the Prospectus).

b Pending revocation of authorisation from the Central Bank.

For More Information

For professional investors in Europe (excluding UK & Switzerland)

Franklin Templeton International Services S.ar.|
8A, rue Albert Borschette

L-1246 Luxembourg

Grand Duchy of Luxembourg

www.franklinresources.com

Go to the relevant website for information on:
o Daily prices

For further information on the range of Funds within Franklin Templeton Global Funds Plc, contact:

e Literature, including fact sheets providing the latest information on each Fund
o More information about Franklin Templeton’s asset management affiliates managing the Funds

For authorised dealers in the Americas

Franklin Templeton Investments
1395 Brickell Avenue

Suite 1550

Miami, Florida 33131, U.S.A.
Tel: + 305 529 4400

www.franklintempletonoffshore.com
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Letter to Shareholders

Dear Shareholder,

We are pleased to provide you with the semi-annual report for Franklin Templeton
Global Funds Plc (the “Company”) for the six-months ended 31 August 2023. In
this report, we highlight the key drivers behind the performance of bond and equity
markets over the period.

Global Economic Review

The global economy faced numerous challenges but was resilient during the
reporting period. That said, growth could moderate due to several headwinds.
According to its July 2023 World Economic Outlook Update, the International
Monetary Fund (the “IMF”) projected global gross domestic product (“GDP")
growth to decline from 3.5% in 2022 to 3.0% in 2023. According to the IMF, “The
global recovery from the COVID-19 pandemic and Russia’s invasion of Ukraine is
slowing amid widening divergences among economic sectors and regions... While
the forecast for 2023 is modestly higher than predicted in the April 2023 World
Economic Outlook, it remains weak by historical standards. The rise in central bank
policy rates to fight inflation continues to weigh on economic activity... Inflation is
easing in most countries but remains high, with divergences across economies and
inflation measures.” The IMF forecasts 2023 GDP to expand 1.8% in the US (versus
2.1% growth in 2022), 0.9% in the Eurozone (from 3.5% growth in 2022), 0.4%
in the UK (from 4.1% growth in 2022), and 1.4% in Japan (from 1.1% growth in
2022).

Market Review - Fixed Incomei

The overall global fixed income market edged higher during the reporting period.
In the US, Treasury yields rose as inflation remained elevated. Against this
backdrop, the US Federal Reserve Board (“Fed”) raised the federal funds rate at ten
consecutive meetings from March 2022 through May 2023. While the Fed paused
from raising rates in June 2023, the central bank again hiked rates in July
2023 - pushing it to a 22 year high. US 10-year Treasury yields began the reporting
period at 3.92% and ended the period at 4.09%. Rising yields also occurred in
most developed market countries outside the US. All told, US Treasuries and
investment-gradeil corporate bondsii posted positive returns. Lower-rated US
corporate bonds and US dollar-denominated emerging market sovereign debt also
moved higher.

Market Review - Global Equitiesi

Global equities experienced periods of volatility but posted positive returns during
the reporting period. Investor sentiment was supported by the resilient global
economy, corporate earnings that often-exceeded expectations, and moderating
inflation. For the six-months ended 31 August 2023, the S&P 500 Index returned
14.50%. Outside the US, international developed equities, as measured by the
MSCI EAFE Index (net), gained 4.75%, whereas emerging markets equities, as
measured by the MSCI Emerging Markets Index (net), returned 3.62%.

i Fixed income — bonds.

ii Investment grade — a credit rating that means a government or corporate bond has a
relatively low risk of default.
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31 August 2023

We thank you for your continued support.

Yours sincerely,

Franklin Templeton International Services S.a r.|
September 2023

Past performance is no guarantee of future results. The information is not intended
to be a forecast of future events, a guarantee of future results or investment advice.

All data as at 31 August 2023 unless otherwise stated.

Franklin Templeton Global Funds plc is an umbrella fund with segregated liability
between sub-funds, established as an open-ended investment company with
variable capital, authorised in Ireland by the Central Bank of lIreland as an
undertaking for collective investment in transferable securities.

All investments involve risk, including the possible loss of principal. Past
performance is no guide to future returns and may not be repeated.

This information has been prepared from sources believed reliable but is not
guaranteed by Franklin Resources, Inc. company or affiliate (together “Franklin
Templeton”) and is not a complete summary or statement of all available data.

Opinions expressed are subject to change without notice and do not take into
account the particular investment objectives, financial situation or needs of
individual investors.

Before investing you should read the key investor information document and the
prospectus, which describe the sub-funds’ full objectives and risk factors. These and
other relevant documents may be obtained in a number of languages at BNY
Mellon Fund Services (Ireland) Designated Activity Company, One Dockland Central,
Guild Street, IFSC, Dublin 1, Ireland, www.franklinresources.com and the registered
office.

Issued and approved by Franklin Templeton International Services S.a r.l, 8A, rue
Albert Borschette, L-1246 Luxembourg, Grand Duchy of Luxembourg, incorporated
in Luxembourg and regulated by the Commission de Surveillance du Secteur
Financier.

This material is not intended for any person or use that would be contrary to local
law or regulation. Franklin Templeton is not responsible and takes no liability for the
onward transmission of this material.

iii Corporate bond — a bond issued by a corporation to raise money effectively to expand its
business.

v Equity — ownership interest in a corporation in the form of common stock or preferred stock.
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FTGF Western Asset US Government Liquidity Fund

Portfolio of Investments as at 31 August 2023

31 August 2023

% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) Value
Government Bonds and Notes — 75.66% (28 February 2023: 71.90%) 15,000 United States Treasury Bill, zero coupon, due 19/12/2023 14,759  1.59
United States — 75.66% (28 February 2023: 71.90%) 10,000 United States Treasury Bill, zero coupon, due 02/01/2024 9,824 1.06
15,000 Federal Farm Credit Banks Funding Corp, 10,000 Un!ted States Treasury Bill, zgro coupon, due 18/01/2024 9,797 1.05
5.340%, due 20/09/2023 * 15,000 161 15,000 United States Treasury Floating Rate Note,
10,000 Federal Farm Credit Banks Funding Corp, 5.448%, due 31/10/2023 * 14,999 1.61
5.320%, due 14/11/2023 * 10,000 1.08 702,821 75.66
3.000 Federal Farm Credit Banks Funding Corp, Total Government Bonds and Notes (Cost $702,821) 702,821 75.66
5.325%, due 30/11/2023 * 2,999 0.32
2,000 Federal Farm Credit Banks Funding Corp, Series 0000, Reverse Repurchase Agreements — 26.65% (28 February 2023: 29.37%)
5.360%, due 13/12/2023 * 2,000 0.21 United States — 26.65% (28 February 2023: 29.37%)
10,000  Federal Farm Credit Banks Funding Corp, 50,000 Canadian Imperial Bank of Commerce, Reverse Repurchase
5.360%, due 27/12/2023 * . ) 10,001 1.08 Agreement to be repurchased at US$50,007,319 (collateralised by
15,000 Federal Farm Credit Banks Funding Corp, Series 0000, US Treasury Bonds & Notes to the total value of US$51,007,467),
5.330%, due 08/01/2024 * 15,000 1.61 5.270%, due 01/09/2023 50,000 539
10,000 Federal Farm Credit Banks Funding Corp, Series 0000, 55,000 HSBC Bank (USA), Reverse Repurchase Agreement to be
5.380%, due 29/01/2024 * 10,000 1.08 repurchased at U5$55,008,021 (collateralised by US Treasury
15,000 Federal Farm Credit Banks Funding Corp, Bonds & Notes to the total value of US$56,108,220),
5.345%, due 20/02/2024 * 14,999 1.61 5.250%, due 01/09/2023 55,000 592
25,000 Federal Farm Credit Banks Funding Corp, 80,000 JP Morgan Securities LLC, Reverse Repurchase Agreement to be
5.450%, due 20/03/2024 * 25,001 2.69 repurchased at US$80,011,733 (collateralised by US Treasury
10,000 Federal Farm Credit Banks Funding Corp, Series 0001, Bonds & Notes to the total value of US$81,611,971),
5.380%, due 06/05/2024 * 10,000 1.08 5.280%, due 01/09/2023 80,000 8.61
10,000 Federal Farm Credit Banks Funding Corp, Series 0001, 50,000 Royal Bank of Canada, Reverse Repurchase Agreement to be
5.380%, due 24/05/2024 * 9,997 1.08 repurchased at US$50,007,278 (collateralised by US Treasury
10,000 Federal Home Loan Bank Discount Notes, zero coupon, Bonds & Notes to the total value of US$51,000,021),
due 01/09/2023 10,000 1.08 5.240%, due 01/09/2023 50,000 5.38
10,000 Federal Home Loan Bank Discount Notes, zero coupon, 12,520 TD Securities (USA) LLC, Reverse Repurchase Agreement to be
due 06/09/2023 9,993 1.07 repurchased at US$12,521,843 (collateralised by US Treasury
15,862 Federal Home Loan Bank Discount Notes, zero coupon, Bonds & Notes to the total value of US$12,770,400),
due 15/09/2023 15,830 1.70 5.300%, due 01/09/2023 12,520 1.35
15,000 Federal Home Loan Bank Discount Notes, zero coupon, 247,520 26.65
due 29/09/2023 14,942 1.61
10,000 Federal Home Loan Bank Discount Notes, zero coupon, Total Reverse Repurchase Agreements (Cost $247,520) 247,520 26.65
due 27/10/2023 9,923  1.07 Total Financial Assets at fair value through profit or loss 950,341 102.31
5,000 Zederal Home Loan Bank Discount Notes, zero coupon, Total Financial Assets and Financial Liabilities at fair value through
ue 17/01/2024 4,901 0.53 N
10,000 Federal Home Loan Banks, Series 0000, profit or loss 950,341 10231
5.360%, due 05/09/2023 * 10,000 1.08 Liabilities in Excess of Other Assets (21,422) (2.31)
10,000 Federal Home Loan Banks, 5.420%, due 06/09/2023 * 10,000 1.08 Total Net Assets $928,919 100.00
4,500 Federal Home Loan Banks, 5.360%, due 19/09/2023 * 4,500 0.48
10,000 Federal Home Loan Banks, 5.420%, due 20/09/2023 * 10,000  1.08 - Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less
26,200 Federal Home Loan Banks, Series 0002, than 0.01%.
10,000 ?é?éi?:f]ﬁg;eeiigor?/;aonzki*Senes 0000, 26,200 2.82 * \Z/(a);i;ble rate security. The interest rate shown reflects the rate in effect at 31 August
5.340%, due 23/10/2023 * 10,000 1.08 !
10,000 Federal Home Loan Banks, 5.335%, due 16/11/2023 * 10,000 1.08 % of
10,000 Federal Home Loan Banks, Series 0000, ) Total
5355%, due 24/11/2023 * 10,000 1.08 Analysis of Total Assets Assets
5,000 Federal Home Loan Banks, 5.370%, due 27/11/2023 * 5000 054 Transferable securities admitted to an official exchange listing or traded on a regulated
10,000 Federal Home Loan Banks, Series 0000, market 73.79
5.390%, due 01/12/2023 * 10,000 1.08 )
5,000 Federal Home Loan Banks, 5.380%, due 24/01/2024 * 4,999 054 Money market instruments 25.99
10,000 Federal Home Loan Banks, Series 0001, Other assets 0.22
5.340%, due 01/02/2024 * 10,000 1.08
10,000 Federal Home Loan Banks, Series 0000, Total Assets 100.00
5.340%, due 16/02/2024 * 10,000 1.08
20,000 Federal Home Loan Banks, 5.420%, due 14/03/2024 * 20,007 2.15
4,000 Federal Home Loan Banks, 5.360%, due 03/05/2024 * 4,000 0.43
15,000 Federal Home Loan Banks, Series 0000,
5.365%, due 10/05/2024 * 15,000 1.61
10,000 Federal Home Loan Banks, 5.365%, due 24/05/2024 * 10,000 1.08
10,000 Federal Home Loan Banks, Series 0001,
5.420%, due 28/05/2024 * 10,000 1.08
10,000 United States Treasury Bill, zero coupon, due 05/09/2023 9,994 1.07
15,000 United States Treasury Bill, zero coupon, due 07/09/2023 14,987 1.61
15,000 United States Treasury Bill, zero coupon, due 12/09/2023 14,976 1.61
15,000 United States Treasury Bill, zero coupon, due 19/09/2023 14,960 1.61
15,000 United States Treasury Bill, zero coupon, due 21/09/2023 14,956 1.61
15,000 United States Treasury Bill, zero coupon, due 26/09/2023 14,945 1.61
10,000 United States Treasury Bill, zero coupon, due 28/09/2023 9,961 1.07
20,000 United States Treasury Bill, zero coupon, due 03/10/2023 19,906 2.14
10,000 United States Treasury Bill, zero coupon, due 05/10/2023 9,950 1.07
20,000 United States Treasury Bill, zero coupon, due 12/10/2023 19,883 2.14
10,000 United States Treasury Bill, zero coupon, due 19/10/2023 9,930 1.07
10,000 United States Treasury Bill, zero coupon, due 24/10/2023 9,923 1.07
15,000 United States Treasury Bill, zero coupon, due 26/10/2023 14,879 1.60
10,000 United States Treasury Bill, zero coupon, due 31/10/2023 9,913 1.07
10,000 United States Treasury Bill, zero coupon, due 07/11/2023 9,902 1.07
10,000 United States Treasury Bill, zero coupon, due 09/11/2023 9,899 1.06
15,000 United States Treasury Bill, zero coupon, due 16/11/2023 14,832 1.60
10,000 United States Treasury Bill, zero coupon, due 21/11/2023 9,881 1.06
20,000 United States Treasury Bill, zero coupon, due 24/11/2023 19,756 213
10,000 United States Treasury Bill, zero coupon, due 30/11/2023 9,867 1.06
10,000 United States Treasury Bill, zero coupon, due 12/12/2023 9,850 1.06

The accompanying notes are an integral part of the Financial Statements
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FTGF Western Asset US Core Bond Fund

Portfolio of Investments as at 31 August 2023

31 August 2023

% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Asset-Backed Securities — 7.01% (28 February 2023: 9.59%) 371 Stonepeak 2021-1 ABS, Series 2021 1A, Class AA, 144A,
100 ABBSL CLO 4 Ltd, Series 2023 4A, Class A, 144A, 2.301%, due 28/02/2033 336 017
6.957%, due 20/04/2036 * 101 0.05 490 Trinitas CLO XVI Ltd, Series 2021 16A, Class A1, 144A,
500 Apidos CLO XXXVII, Series 2021 37A, Class A, 144A, 6.768%, due 20/07/§034 * ‘ 483 024
6.737%, due 22/10/2034 * 497 0.25 660 Voya CLO 2016-3 Ltd, Series 2016 3A, Class A1R, 144A,
260 Applebee’s Funding LLC / IHOP Funding LLC, Series 2023 1A, 6.762%, due 18/10/2031 * 659 032
a5 SaSS AZS. 144A, 7|-822%, d;e iSQOS/ZO?_f] - 259 0.13 Total Asset-Backed Securities (Cost $14,468) 14,266 7.01
rgent Securities Inc Asset-Backed Pass-Thro ertificates
Se?ies 200;\,‘\/‘7 Series 2003 W3, Class M1 49 II Mortgage-Backed Securities — 41.38% (28 February 2023: 36.20%)
3.972%, due 25/09/2033 * 373 0.18 510 AREIT 2022-CRE7 LLC, Series 2022 CRE7, Class A, 144A,
320 Barings Private Credit Corp CLO 2023-1 Ltd, Series 2023 1A, 7.556%, due 17/06/2039 * 510 0.25
Class A1, 144A, 7.807%, due 15/07/2031 * 320 0.16 24 Banc of America Mortgage 2003-C Trust, Series 2003 C, Class B1,
471 Benefit Street Partners CLO VIII Ltd, Series 2015 8A, Class A1AR, 4.746%, due 25/04/2033 * 5 -
144A, 6.688%, due 20/01/2031 * 470 0.23 110 BANK 2018-BNK10, Series 2018 BN10, Class A5,
140 Birch Grove CLO 6 Ltd, Series 2023 6A, Class A1, 144A, 3.688%, due 15/02/2061 102 0.05
7.489%, due 20/07/2035 * 141 0.07 130 Benchmark 2018-B1 Mortgage Trust, Series 2018 B1, Class A5,
734 Brazos Higher Education Authority Inc, Series 2011 2, Class A3, 3.666%, due 15/01/2051 * 119  0.06
6.316%, due 27/10/2036 * 726 0.36 10,116 Benchmark 2018-B5 Mortgage Trust, Series 2018 BS, Class XA,
630 Canyon CLO 2020-1 Ltd, Series 2020 1A, Class AR, 144A, 0.614%, due 15/07/2051 * 177 0.09
6.750%, due 15/07/2034 * 622 0.31 879 BHMS 2018-ATLS, Series 2018 ATLS, Class A, 144A,
270 Cayuga Park CLO Ltd, Series 2020 1A, Class AR, 144A, 6.857%, due 15/07/2035 * 864 0.42
6.690%, due 17/07/2034 * 268  0.13 100 CD 2017-CD3 Mortgage Trust, Series 2017 CD3, Class A4,
435 CBAM 2017-1 Ltd, Series 2017 1A, Class A1, 144A, 3.631%, due 10/02/2050 91 0.04
6.838%, due 20/07/2030 * 435 0.21 130 Citigroup Commercial Mortgage Trust 2014-GC23, Series 2014
71 Credit Suisse First Boston Mortgage Securities Corp, Series 2001 G(C23, Class B, 4.175%, due 10/07/2047 * 122 0.06
HE22, Class A1, 5.892%, due 25/02/2032 * 69  0.03 3,786 Citigroup Commercial Mortgage Trust 2016-C3, Series 2016 C3,
31 CWABS Asset-Backed Certificates Trust 2007-13, Series 2007 13, Class XA, 1.121%, due 15/11/2049 * 93  0.05
Class 2A2, 6.229%, due 25/10/2047 * 28 001 220 Citigroup Commercial Mortgage Trust 2017-C4, Series 2017 C4,
140 CWABS Inc Asset-Backed Certificates Trust 2004-5, Series 2004 5, Class A3, 3.209%, due 12/10/2050 202 0.10
Class 2A, 5.929%, due 25/10/2034 * 134 007 10 COMM 2013-CCRE12 Mortgage Trust, Series 2013 CR12,
26 CWHEQ Revolving Home Equity Loan Trust Series 2006-F, Class AM, 4.300%, due 10/10/2046 9 -
Series 2006 F, Class 2A1A, 5.565%, due 15/07/2036 * 24001 123 Comm 2014-UBS2 Mortgage Trust, Series 2014 UBS2, Class XA,
144 CWHEQ Revolving Home Equity Loan Trust Series 2006-I, 1.195%, due 10/03/2047 * - -
Series 2006 |, Class 2A, 5.565%, due 15/01/2037 * 130 0.06 38 COMM 2015-LC19 Mortgage Trust, Series 2015 LC19, Class ASB,
473 DB Master Finance LLC, Series 2017 1A, Class A2ll, 144A, 3.040%, due 10/02/2048 38 0.02
4.030%, due 20/11/2047 436 021 200 COMM 2015-PC1 Mortgage Trust, Series 2015 PC1, Class A5,
155 EFS Volunteer No 2 LLC, Series 2012 1, Class A2, 144A, 3.902%, due 10/07/2050 192 0.09
6.752%, due 25/03/2036 * i 155 0.08 340 Connecticut Avenue Securities Trust 2022-R04, Series 2022 R04,
420 Golub Capltao\ Partners Clo 57M L}d, Series 2021 57A, Class A1, Class M2, 144A, 8.388%, due 25/03/2042 * 345 017
1444, 7-10_3 %, due 25/10/2034 . 413 020 430 Connecticut Avenue Securities Trust 2023-R06, Series 2023 R06,
150 Golub Capltac\ Partners CLO 66B I_*td, Series 2023 66A, Class A, Class 1M2, 144A, 7.988%, due 25/07/2043 * 433 021
1444, 6.926%, due 25/04/2036 * ' 150 007 100 CSAIL 2015-C1 Commercial Mortgage Trust, Series 2015 C1,
400 Goodleap Sustainable Home Solutions Trust 2023-3, Series 2023 Class AS, 3.791%, due 15/04/2050 * 92 004
3C, Class A, 144A, 6.500%, due 20/07/2055 400 0.20 340 CSMC 2014-USA OA LLC, Series 2014 USA, Class A2, 144A,
250 Green;/vood Park CLO Ltd,*Senes 2018 1A, Class A2, 144A, 3.953%, due 15/09/2037 297  0.15
6.580%, due 15/04/2031 249 012 420 CSMC 2014-USA OA LLC, Series 2014 USA, Class B, 144A,
320 GreywoolfgLO V Ltd, Senes*2015 1A, Class A1R, 144A, 4.185%, due 15/09/2037 342 0.17
6.773%, due 27/01/2031 _ 320 076 353 CSMC Trust 2018-J1 Trust, Series 2018 J1, Class A2, 144A,
708 Homeoeq(lety Asset Trust 2(306-4, Series 2006 4, Class 2A4, 3.500%, due 25/02/2048 * 311 0.15
5.989%, due 25/08/2036 * 686 034 979 CSMC Trust 2018-J1 Trust, Series 2018 J1, Class B2, 144A,
485 gaz;grl/thg Bec)égbjonzcjlznogsliLC, Series 2022 1A, Class A2l, 144A, PV 3.586%, due 25/02/2048 * 858 042
. o, AU . :
: 200 Fannie Mae 5Yr Pool, 4.830%, due 01/09/2028 oo 198 0.10
323 Loanpal Solar Loan 2021-1 Ltd, Series 2021 1GS, Class A, 144A, 200 Fannie Mae 5Yr Pool, 4.880%, due 01/09/2028 oo 201 0.10
2.290%, due 20/01/2048 239 0.12 .
. 100 Fannie Mae 5Yr Pool, 5.340%, due 01/09/2028 oo 102 0.05
589 Long Beach Mortgage Loan Trust 2004-1, Series 2004 1, Class M1, 300 Fannie Mae 5Yr Pool. 5.000%. due 01/10/2028 301 0.15
6.179%, due 25/02/2034 * 66 028 134 Fannie Mae Connecticut Avene Securites, Series 2014 C03 '
245 Long Beach Mortgage Loan Trust 2004-4, Series 2004 4, Class M1, ! icut Avenu urities, >er '
6.329%, due 25/10/2034 * 235 011 Classv ™2, 8.402%,.due 25/07/2024 * ) ) 137 0.07
430 Merrill Lynch Mortgage Investors Trust Series 2004-WMC5, L Ealnn'ezmge fgozggg/tlcgt A"Zesr‘/‘ﬁfz%c;‘[“*'es' Series 2014 C04, 1
Series 2004 WMCS5, Class M1, 6.359%, due 25/07/2035 * 415 020 ass 2N, 10,492 %, due . -
443 MKS CLO 2017-2 Ltd, Series 2017 2A, Class A, 144A, 1 Fann!e Mae Interest Str!p 390, Class C3, G.OOOOA:, due 25/07/2038 - —
6.778%, due 20/01/2031 * 442 0.22 4 Fann!e Mae Interest Str!p 407, Class 41, 6.000 /oo, due 25/01/2038 1 -
405 Morgan Stanley ABS Capital | Inc Trust 2004-NC8, Series 2004 8 Fann!e Mae Interest Str!p 409, Class C13, 3.500%, due 25/11/2041 1 -
NC8, Class M1, 6.344%, due 25/09/2034 * 390 0.19 8 Fannie Mae Interest Strip 409, Class C18, 4.000%, due 25/04/2042 1 -
59 Morgan Stanley ABS Capital | Inc Trust 2005-NC2, Series 2005 5 Fannie Mae Interest Strip 409, Class C2, 3.000%, due 25/04/2027 - -
NC2, Class M4, 6.344%, due 25/03/2035 * 59 0.03 1,600 Fannie Mae or Freddie Mac, 30 year, TBA, 2.000% = 1,274 0.63
369 Mosaic Solar Loan Trust 2021-3, Series 2021 3A, Class B, 144A, 2,400 Fannie Mae or Freddie Mac, 30 year, TBA, 2.500% = 1,989 098
1.920%, due 20/06/2052 264 0.13 2,600 Fannie Mae or Freddie Mac, 30 year, TBA, 3.000% =+ 2,241 1.10
337 Navient Student Loan Trust 2017-3, Series 2017 3A, Class A3, 2,500 Fannie Mae or Freddie Mac, 30 year, TBA, 3.500% =+ 2,235 1.10
144A, 6.452%, due 26/07/2066 * 332 0.16 900 Fannie Mae or Freddie Mac, 30 year, TBA, 4.000% + 831 0.41
350 Neuberger Berman Loan Advisers CLO 29 Ltd, Series 2018 29A, 600 Fannie Mae or Freddie Mac, 30 year, TBA, 4.500% =+ 569 0.28
Class A1, 144A, 6.712%, due 19/10/2031 * 349 0.7 600 Fannie Mae or Freddie Mac, 30 year, TBA, 5.000% + 582  0.29
93 NovaStar Mortgage Funding Trust Series 2003-3, Series 2003 3, 2,400 Fannie Mae or Freddie Mac, 30 year, TBA, 5.500% + 2,370 1.16
Class A1, 6.139%, due 25/12/2033 * 9 004 100 Fannie Mae or Freddie Mac, 30 year, TBA, 6.000% = 100 0.05
730 Ocean Trails Clo X, Series 2020 10A, Class AR, 144A, 1 Fannie Mae Pool ‘888795', 5.500%, due 01/11/2036 1 _
a0 8790%;' d_‘uec} 5/>1|0/520_34 2021 A Class A 144A 720 035 33 Fannie Mae Pool ‘890604', 4.500%, due 01/10/2044 32 002
cean Trails Clo XI, Series , Class A, , 20 Fannie Mae Pool ‘AB9594" 4.0009 1/06/204 1 01
6.808%, due 20/07/2034 * 237 042 0 annie Mae Poo ' 959 . 000?, due 01/06/2043 9 00
59 SBA Small Busi | Cos. Series 2018 108, Class 1 197 Fannie Mae Pool ‘AH4536’, 4.000%, due 01/02/2041 187 0.09
mall Business Investment Cos, Series - ass 8 Fannie Mae Pool 'AL4324’, 6.500%, due 01/05/2040 8 -
3.548%, due 10/09/2028 55 0.03 . , ,
. . . 66 Fannie Mae Pool ‘AL9397’, 3.000%, due 01/10/2046 58 0.03
75 SLM Private Credit Student Loan Trust 2007-A, Series 2007 A, . , , o
Class A4A, 5.792%, due 16/12/2041 * 73 0.04 50 Fann!e Mae Pool ‘AL9546’, 3.500%, due 01/11/2046 46 0.02
N . . 37 Fannie Mae Pool ‘AL9631’, 3.000%, due 01/12/2046 33 0.02
324 SLM Private Education Loan Trust 2010-C, Series 2010 C, Class A5, . § g o
144A, 10.175%, due 15/10/2041 * 343 0.17 20 Fann!e Mae Pool ’AM8674’, 2.8100/0, due 01/04/2025 19 0.01
146 SMB Private Education Loan Trust 2020-A, Series 2020 A, 94 Fann!e Mae Pool ,AM87OO, ' 2'9300/‘" due 01/06/2030 84 0.04
Class A2A, 144A, 2.230%, due 15/09/2037 135 0.07 247 Fannie Mae Pool 'AN1187’, 2.930%, due 01/07/2028 228 0.1

The accompanying notes are an integral part of the Financial Statements
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% of % of

Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000's) $ Value (000's) $ Value
Mortgage-Backed Securities — (continued) 373 Fannie Mae Pool ‘CB3899’, 3.500%, due 01/06/2052 334  0.16
57 Fannie Mae Pool "AN4927, 3.450%, due 01/03/2029 53 003 186 Fannie Mae Pool ‘CB5497', 6.500%, due 01/01/2053 191 0.09
58 Fannie Mae Pool ‘AN5386', 3.250%, due 01/05/2029 54 003 96 Fannie Mae Pool ‘CB5892', 4.500%, due 01/03/2053 91 0.04
44 Fannie Mae Pool "AO7501, 4.000%, due 01/06/2042 41 002 99 Fannie Mae Pool ‘CB6030', 4.500%, due 01/04/2053 94 005
23 Fannie Mae Pool 'AP4781", 3.000%, due 01/09/2042 21 0.01 97 Fannie Mae Pool 'CB6322’, 5.500%, due 01/05/2053 96  0.05
18 Fannie Mae Pool ‘AR7399", 3.000%, due 01/06/2043 16 0.01 396 Fannie Mae Pool ‘CB6753", 6.000%, due 01/07/2053 398 020
40 Fannie Mae Pool ‘AS0038’, 3.000%, due 01/07/2043 35 0.02 49 Fannie Mae Pool *FM0068’, 3.500%, due 01/02/2040 45 002
211 Fannie Mae Pool ‘AS7313', 3.500%, due 01/06/2046 192 0.09 39 Fannie Mae Pool 'FM0071", 3.500%, due 01/02/2040 36 0.02
90 Fannie Mae Pool ‘AS7738', 3.000%, due 01/08/2046 79 004 41 Fannie Mae Pool ‘FM1263', 4.500%, due 01/07/2049 40 0.02
57 Fannie Mae Pool "AS7844". 3.000%. due 01/09/2046 50 002 194 Fannie Mae Pool 'FM1727’, 5.000%, due 01/09/2049 191 0.09
21 Fannie Mae Pool 'AS8740', 3.500%, due 01/02/2037 20 001 97 Fannie Mae Pool ‘FM2761", 5.000%, due 01/03/2050 95 005
38 Fannie Mae Pool ‘AS8745', 3.000%, due 01/02/2047 34 002 83 Fannie Mae Pool 'FM3049", 4.000%, due 01/04/2044 79 0.04
43 Fannie Mae Pool ‘AS9588’, 4.000%, due 01/05/2047 40 0.02 200 Fannie Mae Pool 'FM3773’, 3.500%, due 01/11/2048 182 0.09
17 Fannie Mae Pool "AT4281". 4.000%. due 01/06/2043 16 0.01 264 Fannie Mae Pool ‘FM4650', 2.500%, due 01/10/2040 229 0.1
25 Fannie Mae Pool ‘AU6735', 3.000%, due 01/10/2043 22 001 50 Fannie Mae Pool 'FM5783", 3.000%, due 01/06/2038 46 0.02
41 Fannie Mae Pool ‘BC0884’, 3.000%, due 01/05/2046 36 002 58 Fannie Mae Pool ‘FM5904', 2.500%, due 01/02/2051 49 0.02
65 Fannie Mae Pool 'BC1509, 3.000%, due 01/08/2046 57  0.03 76 Fannie Mae Pool 'FM6460°, 2.500%, due 01/03/2051 64  0.03
90 Fannie Mae Pool ‘BC2817", 3.000%, due 01/09/2046 79  0.04 243 Fannie Mae Pool 'FM7673’, 2.500%, due 01/06/2051 203 0.10
36 Fannie Mae Pool 'BD2455’, 3.000%, due 01/01/2047 31 002 69 Fannie Mae Pool ‘FM7675', 2.500%, due 01/06/2051 58 0.03
39 Fannie Mae Pool ‘BD8104', 3.000%, due 01/10/2046 34 002 53 Fannie Mae Pool 'FM7786', 4.000%, due 01/01/2049 50 0.02
190 Fannie Mae Pool ‘BF0104’, 4.000%, due 01/02/2056 181 0.09 61 Fannie Mae Pool 'FM7796", 4.000%, due 01/06/2048 57 0.03
210 Fannie Mae Pool ‘BFO133’, 4.000%, due 01/08/2056 194 0.10 84 Fannie Mae Pool ‘FM7910, 2.500%, due 01/07/2051 71003
45 Fannie Mae Pool ‘BFO163', 5.000%, due 01/11/2046 44 0.02 157 Fannie Mae Pool 'FM8577", 3.000%, due 01/08/2051 138 0.07
84 Fannie Mae Pool ‘BF0183", 4.000%, due 01/01/2057 78 0.04 67 Fannie Mae Pool 'FM8813’, 3.500%, due 01/09/2051 60  0.03
179 Fannie Mae Pool ‘BF0191", 4.000%, due 01/06/2057 168 0.08 86 Fannie Mae Pool 'FM9195’, 2.500%, due 01/10/2051 72004
37 Fannie Mae Pool ‘BF0301’, 4.500%, due 01/08/2058 35 002 83 Fannie Mae Pool ‘FM9365, 3.000%, due 01/11/2051 73 004
193 Fannie Mae Pool ‘BF0646', 2.500%, due 01/06/2062 155 0.08 86 Fannie Mae Pool ‘FM9441", 2.000%, due 01/04/2051 69  0.03
38 Fannie Mae Pool ‘BL2454’, 3.160%, due 01/05/2029 35 0.02 83 Fannie Mae Pool 'FM9464', 3.000%, due 01/11/2051 72004
145 Fannie Mae Pool 'BM3473', 3.500%, due 01/11/2047 132 0.06 98 Fannie Mae Pool 'FP0028’, 2.000%, due 01/08/2040 82 004
14 Fannie Mae Pool ‘BM3904’, 5.000%, due 01/05/2048 14 0.01 78 Fannie Mae Pool 'F50024’, 2.500%, due 01/09/2051 66  0.03
409 Fannie Mae Pool ‘BM4579’, 3.000%, due 01/04/2047 357 0.18 75 Fannie Mae Pool ‘FS0037’, 3.000%, due 01/08/2051 66  0.03
36 Fannie Mae Pool ‘BM4751, 3.500%, due 01/03/2043 33 002 72 Fannie Mae Pool 'FS0067", 4.500%, due 01/09/2051 68  0.03
580 Fannie Mae Pool ‘BN3898', 4.500%, due 01/12/2048 560 027 86 Fannie Mae Pool 'F50240", 3.000%, due 01/01/2052 75 004
74 Fannie Mae Pool 'BQ1163', 2.000%, due 01/08/2050 59  0.03 88 Fannie Mae Pool 'FS0366', 2.500%, due 01/01/2052 75 0.04
76 Fannie Mae Pool ‘BQ3331’, 2.000%, due 01/08/2050 62 0.03 176 Fannie Mae Pool 'FS0424', 2.500%, due 01/01/2052 148  0.07
74 Fannie Mae Pool ‘BQ4926', 2.000%, due 01/10/2050 59 0.03 89 Fannie Mae Pool 'FS0582, 2.500%, due 01/02/2052 75 004
80 Fannie Mae Pool 'BQ5876', 2.500%, due 01/11/2050 67 0.03 88 Fannie Mae Pool 'FS0584', 2.000%, due 01/02/2052 71 0.03
75 Fannie Mae Pool ‘BR2641", 2.000%, due 01/02/2051 61  0.03 260 Fannie Mae Pool ‘FS0697", 2.500%, due 01/02/2042 223 0
73 Fannie Mae Pool ‘BR2643’, 2.000%, due 01/02/2051 59 0.03 331 Fannie Mae Pool ‘FS0735’, 3.000%, due 01/01/2052 287 0.14
71 Fannie Mae Pool ‘BR2644', 2.000%, due 01/02/2051 57 0.03 89 Fannie Mae Pool ‘FS0751", 3.000%, due 01/03/2052 77 0.04
71 Fannie Mae Pool 'BR3256', 2.000%, due 01/02/2051 59 0.03 91 Fannie Mae Pool ‘FS0957’, 3.000%, due 01/03/2052 78 0.04
76 Fannie Mae Pool ‘BR3257", 2.000%, due 01/02/2051 62 0.03 88 Fannie Mae Pool 'F51014’, 2.000%, due 01/02/2052 71003
76 Fannie Mae Pool ‘BR3286, 2.000%, due 01/03/2051 61 0.03 534 Fannie Mae Pool ‘FS1074', 3.000%, due 01/03/2052 466 0.23
76 Fannie Mae Pool ‘BR4052, 2.000%, due 01/02/2051 61 0.03 364 Fannie Mae Pool 'FS1112, 2.000%, due 01/03/2052 295 0.14
73 Fannie Mae Pool 'BR4722’, 2.000%, due 01/03/2051 59 0.03 87 Fannie Mae Pool ‘FS1118’, 3.500%, due 01/03/2052 78 0.04
80 Fannie Mae Pool ‘BR4753", 2.000%, due 01/03/2051 65 0.03 261 Fannie Mae Pool ‘F$1171, 3.000%, due 01/01/2052 226 0.1
71 Fannie Mae Pool 'BR4756', 2.000%, due 01/03/2051 57  0.03 88 Fannie Mae Pool 'F51289", 3.000%, due 01/03/2052 78 004
80 Fannie Mae Pool ‘BR5566', 2.000%, due 01/03/2051 64 003 93 Fannie Mae Pool 'F$2707", 3.500%, due 01/04/2052 83 004
80 Fannie Mae Pool 'BR5587, 2.000%, due 01/03/2051 65 0.03 161 Fannie Mae Pool ‘'FS2740’, 3.500%, due 01/06/2049 147 0.07
81 Fannie Mae Pool ‘BR5633', 2.000%, due 01/03/2051 66  0.03 286 Fannie Mae Pool ‘F$3162, 2.500%, due 01/04/2052 238 0.12
100 Fannie Mae Pool ‘BS7531", 4.360%, due 01/02/2033 96 0.05 190 Fannie Mae Pool ‘FS3339’, 3.500%, due 01/06/2052 170 0.08
100 Fannie Mae Pool 'BS7599", 4.420%, due 01/03/2033 97 0.05 97 Fannie Mae Pool ‘FS3672’, 5.500%, due 01/02/2053 97 0.05
100 Fannie Mae Pool 'BS7753", 4.310%, due 01/02/2030 97 0.05 95 Fannie Mae Pool ‘F$3836’, 4.500%, due 01/01/2053 90 0.04
100 Fannie Mae Pool ‘BS8408', 4.490%, due 01/06/2028 98  0.05 98 Fannie Mae Pool 'F$3941", 5.000%, due 01/02/2053 95  0.05
100 Fannie Mae Pool ‘BS8410", 4.740%, due 01/06/2030 98 0.05 93 Fannie Mae Pool ‘FS4000°, 6.000%, due 01/07/2041 96 0.05
100 Fannie Mae Pool 'BS8755', 3.800%, due 01/06/2030 94 0.05 99 Fannie Mae Pool ‘FS4136’, 5.000%, due 01/04/2053 96 0.05
83 Fannie Mae Pool 'BT0846’, 2.500%, due 01/07/2051 69 0.03 291 Fannie Mae Pool 'FS4269', 2.000%, due 01/10/2051 235 0.12
86 Fannie Mae Pool ‘BT3270", 2.500%, due 01/08/2051 72 003 389 Fannie Mae Pool ‘FS4524', 5.000%, due 01/05/2053 378 0.19
82 Fannie Mae Pool 'BT3303', 2.500%, due 01/08/2051 69 0.03 98 Fannie Mae Pool ‘FS4533’, 2.500%, due 01/03/2052 81 0.04
82 Fannie Mae Pool ‘BT5574", 2.500%, due 01/08/2051 68 0.03 1,078 Fannie Mae Pool ‘'FS4654', 2.000%, due 01/07/2051 861 0.42
1,921 Fannie Mae Pool ‘BU1118", 2.500%, due 01/10/2051 1,601 0.79 99 Fannie Mae Pool 'F54805’, 5.500%, due 01/05/2053 99 0.05
89 Fannie Mae Pool ‘BU1421", 3.000%, due 01/01/2052 77 004 99 Fannie Mae Pool 'F54933", 6.000%, due 01/06/2053 99 0.05
88 Fannie Mae Pool ‘BU2599', 2.500%, due 01/01/2052 74 0.04 196 Fannie Mae Pool ‘FS5059’, 3.500%, due 01/11/2048 178 0.09
87 Fannie Mae Pool ‘BV3089’, 2.500%, due 01/02/2052 73 0.04 28 Fannie Mae Pool ‘MA1217’, 4.000%, due 01/10/2042 27 0.01
262 Fannie Mae Pool ‘BV4195’, 3.000%, due 01/03/2052 228 0.11 15 Fannie Mae Pool ‘MA1253’, 4.000%, due 01/11/2042 14 0.01
195 Fannie Mae Pool ‘BX9419', 5.000%, due 01/03/2053 189 0.09 21 Fannie Mae Pool 'MA1591", 4.500%, due 01/09/2043 21001
308 Fannie Mae Pool ‘CA1692’, 4.000%, due 01/05/2048 290 0.14 40 Fannie Mae Pool ‘"MA2110’, 3.500%, due 01/12/2034 38 0.02
29 Fannie Mae Pool ‘CA2472', 4.000%, due 01/10/2048 27 0.01 28 Fannie Mae Pool ‘MA2138’, 3.500%, due 01/01/2035 26 0.01
74 Fannie Mae Pool 'CA7023’, 2.000%, due 01/09/2050 60 0.03 54 Fannie Mae Pool '"MA2320’, 3.000%, due 01/07/2035 50 0.02
74 Fannie Mae Pool ‘CA7224" 2.000%. due 01/10/2050 59 003 87 Fannie Mae Pool ‘MA2523’, 3.000%, due 01/02/2036 80 0.04
74 Fannie Mae Pool ‘CA7531", 3.000%, due 01/10/2050 65 0.03 64 Fannie Mae Pool ‘MA2579’, 3.000%, due 01/04/2036 59 0.03
162 Fannie Mae Pool ‘CA8779', 2.000%, due 01/02/2051 130 0.06 156 Fannie Mae Pool ‘'MA2672', 3.000%, due 01/07/2036 144 0.07
165 Fannie Mae Pool 'CA9220’, 2.000%, due 01/02/2051 132 0.06 103 Fannie Mae Pool ‘'MA2707’, 3.000%, due 01/08/2036 95 0.05
164 Fannie Mae Pool ‘CB0470’, 2.500%, due 01/05/2041 142 0.07 23 Fannie Mae Pool 'MA4031', 4.500%, due 01/05/2050 22 001
1,507 Fannie Mae Pool ‘CB1301’, 2.500%, due 01/08/2051 1,257 062 218 Fannie Mae Pool ‘"MA4158’, 2.000%, due 01/10/2050 175 0.09
269 Fannie Mae Pool ‘CB2664", 3.000%, due 01/01/2052 233 0.1 60 Fannie Mae Pool ‘"MA4177", 2.500%, due 01/11/2040 52 0.03
93 Fannie Mae Pool 'CB3044’, 2.500%, due 01/03/2052 78 0.04 83 Fannie Mae Pool ‘MA4236’, 1.500%, due 01/01/2051 63 0.03
182 Fannie Mae Pool ‘CB3234’, 3.000%, due 01/04/2052 158 0.08 164 Fannie Mae Pool ‘MA4364', 2.000%, due 01/06/2041 138 0.07
184 Fannie Mae Pool ‘CB3272’, 4.000%, due 01/04/2052 171 0.08 1,180 Fannie Mae Pool ‘MA4422', 2.000%, due 01/09/2041 985 0.48
90 Fannie Mae Pool ‘CB3282’, 3.500%, due 01/04/2052 81 0.04 423 Fannie Mae Pool ‘MA4446', 2.000%, due 01/10/2041 353 0.17
95 Fannie Mae Pool ‘CB3348’, 2.000%, due 01/04/2052 75 0.04 259 Fannie Mae Pool 'MA4474', 2.000%, due 01/11/2041 215 0.1
88 Fannie Mae Pool ‘CB3369’, 3.500%, due 01/04/2052 79 0.04 182 Fannie Mae Pool ‘'MA4587’, 2.500%, due 01/04/2042 155 0.08
91 Fannie Mae Pool ‘MA4607’, 2.500%, due 01/05/2042 77 004

The accompanying notes are an integral part of the Financial Statements
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Face Value Net Face Value Net
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Mortgage-Backed Securities — (continued) 157 Freddie Mac Pool ‘RA3882’, 2.000%, due 01/11/2050 127 0.06
8 Fannie Mae REMICS, Series 2001 81, Class GE, 436 Freddie Mac Pool 'RA3913’, 2.500%, due 01/11/2050 367 0.18
6.000%, due 25/01/2032 8 _ 237 Freddie Mac Pool ‘RA4703", 2.000%, due 01/02/2051 191 0.09
17 Fannie Mae REMICS, Series 2005 29, Class ZA, 470 Freddie Mac Pool ‘RA5117’, 2.000%, due 01/05/2051 378 0.19
5.500%, due 25/04/2035 18 001 86 Freddie Mac Pool ‘RA5373', 2.000%, due 01/06/2051 69 003
4 Fannie Mae REMICS, Series 2011 87, Class SG, 174 Freddie Mac Pool '‘RA6135’, 2.500%, due 01/10/2051 145 0.07
1.148%, due 25/04/2040 * - - 86 Freddie Mac Pool ‘RA6562', 2.500%, due 01/01/2052 72 004
11 Fannie Mae REMICS, Series 2012 101, Class Al, 365 Freddie Mac Pool ‘RA6694', 2.000%, due 01/01/2052 292 0.14
3.000%, due 25/06/2027 - - 272 Freddie Mac Pool 'RA7185', 4.000%, due 01/04/2052 252 012
133 Fannie Mae REMICS, Series 2012 118, Class VZ, 449 Freddie Mac Pool 'RA7186', 4.000%, due 01/04/2052 417 0.0
3.000%, due 25/11/2042 119 0.06 371 Freddie Mac Pool ‘RA7928", 4.500%, due 01/09/2052 352 0.17
70 Fannie Mae REMICS, Series 2012 134, Class SK, 98 Freddie Mac Pool ‘RA8790’, 5.000%, due 01/04/2053 96  0.05
0.748%, due 25/12/2042 * 7 - 224 Freddie Mac Pool ‘RB5084", 1.500%, due 01/11/2040 181 0.09
5 Fannie Mae REMICS, Series 2012 46, Class BA, 249 Freddie Mac Pool ‘RB5110, 1.500%, due 01/05/2041 200 0.10
6.000%, due 25/05/2042 6 - 254 Freddie Mac Pool ‘RB5117", 1.500%, due 01/07/2041 204 0.10
6 Fannie Mae REMICS, Series 2012 75, Class NS, 337 Freddie Mac Pool ‘RB5125’, 2.000%, due 01/09/2041 282 0.14
1.198%, due 25/07/2042 * L - 104 Freddie Mac Pool ‘RB5130", 1.500%, due 01/10/2041 84 0.04
367 Fannie Mae REMICS, Series 2012 96, Class SB, 771 Freddie Mac Pool ‘RB5131", 2.000%, due 01/10/2041 643 032
0.648%, due 25/09/2042 25001 53 Freddie Mac Pool ‘RB5134’, 1.500%, due 01/11/2041 42 002
8 Eagg(')e%""zeljsg’\é'/‘g;jzﬁ‘;s 2013 9, Class BC, 5 B 87 Freddie Mac Pool ‘RB5138’, 2.000%, due 01/12/2041 72 0.04
11 Foiie Mise REMICS. Series 2013 9. Class CB 90 Freddie Mac Pool 'RB5145', 2.000%, due 01/02/2042 74 0.04
5 200%  due 25/04/2042 ' ' " ool 184 Freddie Mac Pool 'RB5166', 3.000%, due 01/07/2042 162 0.08
PVP : 469 Freddie Mac Pool 'SC0313", 2.000%, due 01/01/2042 390 0.19
107 Fannie Mae REMICS, Series 2020 47, Class GZ, 287 Freddie Mac Pool ‘SC0340", 3.000%, due 01/09/2042 253 0.12
2.000%, due 25/07/2050 62 003 ' ) KB eeedid :
78 Fannie Mae REMICS, Series 2020 56, Class DI, 196 Freddie Mac Pool 'SC0384', 2.000%, due 01/04/2042 165  0.08
2.500%, due 25/08/2050 13 001 71 Freddie Mac Pool ‘SD0573", 2.000%, due 01/04/2051 58 0.03
153 Fannie Mae REMICS, Series 2020 57, Class TA, 88 Freddie Mac Pool ‘SD0615', 4.500%, due 01/01/2051 85  0.04
2.000%, due 25/04/2050 130 0.06 87 Freddie Mac Pool 'SD0745’, 2.000%, due 01/11/2051 71 0.03
76 Fannie Mae REMICS, Series 2020 74, Class E, 88 Freddie Mac Pool 'SD0849", 2.500%, due 01/01/2052 74 0.04
2.500%, due 25/10/2050 12 001 273 Freddie Mac Pool ‘SD0857’, 2.500%, due 01/01/2052 228 0.1
527 Fannie Mae REMICS, Series 2020 89, Class DI, 946 Freddie Mac Pool 'SD1218', 4.000%, due 01/07/2049 886 044
2.500%, due 25/12/2050 79 0.04 188 Freddie Mac Pool 'SD1549’, 3.500%, due 01/04/2052 169 0.08
439 Fannie Mae REMICS, Series 2020 97, Class Al, 96 Freddie Mac Pool 'SD1807’, 4.500%, due 01/07/2052 92 0.04
2.000%, due 25/01/2051 58 0.03 190 Freddie Mac Pool ‘SD1936', 3.500%, due 01/06/2052 170 0.08
713 Fannie Mae REMICS, Series 2021 3, Class Ql, 98 Freddie Mac Pool 'SD2245’, 5.500%, due 01/12/2052 97 0.05
2.500%, due 25/02/2051 108 0.05 93 Freddie Mac Pool 'SD2284’, 6.000%, due 01/12/2052 94 005
75 Fannie Mae REMICS, Series 2021 65, Class JA, 97 Freddie Mac Pool 'SD2394’, 4.500%, due 01/11/2052 92 005
2.000%, due 25/01/2046 64  0.03 94 Freddie Mac Pool ‘SD2395', 5.000%, due 01/01/2053 92 004
48 Fannie Mae-Aces, Series 2013 M6, Class 1AC, 98 Freddie Mac Pool 'SD2443', 4.500%, due 01/10/2052 93 0.05
3.454%, due 25/02/2043 * 45 0.02 93 Freddie Mac Pool 'SD2452", 6.500%, due 01/02/2053 95  0.05
400 Fannie Mae-Aces, Series 2018 M15, Class 1A2, 97 Freddie Mac Pool ‘SD2591", 5.000%, due 01/03/2053 94 005
3.700%, due 25/01/2036 363 018 97 Freddie Mac Pool 'SD2688', 5.500%, due 01/04/2053 96  0.05
165 Fannie Mae-Aces, Series 2018 M9, Class APT2, 96 Freddie Mac Pool 'SD2723', 5.500%, due 01/03/2053 96  0.05
. ?-209%“}' duZZS/O;VZOZSzSzo V56, Class X1 154 0.08 98 Freddie Mac Pool 'SD2762, 5.500%, due 01/05/2053 97 005
annie Mae-Aces, Series . Class X1, 95 Freddie Mac Pool 'SD2792", 4.500%, due 01/03/2047 92 005
1.541%, due 25/09/2034 * 34 002 97 Freddie Mac Pool ‘SD2892, 5.500%, due 01/05/2053 9%  0.05
i E’egg!e mac go:g ;’001 :gggggg} g-gggz"' gue 8%;%8;3 Z - 196 Freddie Mac Pool ‘SD2919", 5.500%, due 01/04/2053 193 0.09
reddie Mac Gold Pool , 6. b, due - . . B o
153 Freddie Mac Gold Pool ‘G61637', 3.000%, due 01/09/2047 133 0.07 433 E:gg:: m:g Egg: ,§3§§§}.; 2:28802: gﬂz 8%;@82; 422 8:2151
20 Freddie Mac Gold Pool 'Q17792', 3.500%, due 01/05/2043 19 0.01 388 Freddie Mac Pool 'SD3171". 5.500%. due 01/06/2053 384 019
36 freddie Mac Gold Pool 'Q29184', 4.000%, due 01/10/2044 35 0w 200 Freddie Mac Pool ‘SD3382", 5.000%, due 01/06/2053 194 0.10
38 Freddie Mac Gold Pool ‘Q45560", 3.000%, due 01/01/2047 33 002 299 Freddie Mac Pool 'SD3400". 4.500%. due 01/10/2052 583 014
77 Fredd!e Mac Gold Pool :Q45737:, 3.000%, due 01/01/2047 68 0.03 47 Freddie Mac Pool 'SD7509", 3.000%, due 01/11/2049 41 0.02
43 Freddie Mac Gold Pool 'Q45819', 3.000%, due 01/01/2047 37 0.02 140 Freddie Mac Pool ‘SD7525" 2.500%. due 01/10/2050 18 0.06
15 Freddie Mac Gold Pool 'U90316", 4.000%, due 01/10/2042 14001 149 Freddie Mac Pool 'SD7534', 2.500%, due 01/02/2051 126 0.06
48 freddie Mac Gold Pool 'U99124', 3.500%, due 01/03/2045 44 002 566 Freddie Mac Pool ‘SD7548", 2.500%, due 01/11/2051 475 023
2,491 Freddie Mac Muultn‘aml\y Structured Iiass Through Certificates K124, 193 Freddie Mac Pool ‘'SD7560, 4.000%, due 01/02/2053 180 0.09
Class X1, 0.810%, due 25/12/2030 B 102005 620 Freddie Mac Pool ‘SD8121", 2.000%, due 01/01/2051 49 024
3,494 freddie Mac Z”3“$'*3m"y2§§5“g};g§? Pass Through Certificates K130, s o 281 Freddie Mac Pool ‘SD8209", 1.500%, due 01/03/2052 212 010
X1, 1.145%, due . : 93 Freddie Mac Pool ‘SD8214", 3.500%, due 01/05/2052 83  0.04
90 Freddie Mac Multifamily Structured Pass Through Certificates Q006, 100 Freddie Mac Pool "WN1227". 4.650%. due 01/01/2033 08 0.05
Class A2, 4.139%, due 25/04/2028 * 82 004 ! (46507, due :
10.000 Freddie Mac Multtamily Siructured Pass Through Certificat 300 Freddie Mac Pool "WN2371’, 4.600%, due 01/02/2030 291 0.14
) y Structure: ass roug ertiticates, . B B
Series K 157, Class X1, 0.419%, due 25/05/2033 * 234 o011 100 Freddie Mac Pool ‘WN2372", 4.600%, due 01/02/2030 97 005
100 Freddie Mac Multifamily Wi Certificates Series WI-K159 K159, 45 freddie Mac Pool '7A2489", 3.500%, due 01/01/2038 42 002
Class A2, 4.500%, due 25/11/2033 97 005 7 Freddie Mac Pool '217269', 5.000%, due 01/03/2038 7 -
71 Freddie Mac Non Gold Pool ‘840698, 2.104%, due 01/03/2047 * 67 0.3 25 freddie Mac Pool 'ZN0538', 3.500%, due 01/11/2042 23 001
350 Freddie Mac Non Gold Pool ‘841076, 3.008%, due 01/11/2048 * 328 016 15 Freddie Mac Pool 'ZN1436", 5.000%, due 01/11/2048 15001
112 Freddie Mac Non Gold Pool ‘841077, 2.871%, due 01/11/2047 * 106 0.05 4 Freddie Mac Pool 'Z53059', 5.500%, due 01/12/2038 4 -
112 Freddie Mac Non Gold Pool ‘841081, 3.099%, due 01/02/2050 * 106  0.05 7 Freddie Mac Pool 'Z53569", 6.000%, due 01/10/2036 7 -
370 Freddie Mac Pool ‘QB3535', 2.000%, due 01/09/2050 297 0.15 46 Freddie Mac Pool 'ZT1257", 3.000%, due 01/01/2046 4 002
75 Freddie Mac Pool ‘QB4985'. 2.000%. due 01/11/2050 60 003 4 Freddie Mac REMICS 3621, Class SB, 0.927%, due 15/01/2040 * - -
74 Freddie Mac Pool ‘QB5092. 2.500%. due 01/11/2050 62 003 21 Freddie Mac REMICS 3947, Class SG, 0.647%, due 15/10/2041 * 2 -
76 Freddie Mac Pool ‘QB5093". 2.500%. due 01/11/2050 64 003 12 Freddie Mac REMICS 4194, Class BI, 3.500%, due 15/04/2043 2 -
69 Freddie Mac Pool ‘QB8604’, 2.000%. due 01/02/2051 56 003 2 Freddie Mac REMICS 4298, Class PI, 4.000%, due 15/04/2043 - -
287 Freddie Mac Pool ‘QBI087". 2.000%. due 01/02/2051 232 011 28 Freddie Mac REMICS 4813, Class CJ, 3.000%, due 15/08/2048 24 001
76 Freddie Mac Pool ‘QB9482’, 2.000%, due 01/03/2051 61 0.03 66 Fredd!e Mac REMICS 5010, Class IK, 2.500%, due 25/09/2050 10 -
85 Freddie Mac Pool ‘QC3690", 2.500%. due 01/07/2051 71 003 238 Freddie Mac REMICS 5010, Class JI, 2.500%, due 25/09/2050 41 002
87 Freddie Mac Pool ‘QC4824", 2.500%. due 01/08/2051 73 004 81 Freddie Mac REMICS 5013, Class IN, 2.500%, due 25/09/2050 13 001
258 Freddie Mac Pool ‘QC5830" 2.500%. due 01/08/2051 217 011 167 Freddie Mac REMICS 5018, Class M, 2.000%, due 25/10/2050 22 001
91 Freddie Mac Pool ‘QC9154", 3.000%, due 01/10/2051 80 0.04 394 Fredd!e Mac REMICS 5038, Class PJ, 0.750%, due 25/10/2050 277 0.14
89 Freddie Mac Pool ‘QC9443'. 2.500% due 01/10/2051 74 004 71 Freddie Mac REMICS 5040, Class 1B, 2.500%, due 25/11/2050 12001
92 Freddie Mac Pool ‘QD5827", 2.000%. due 01/02/2052 74 004 337 Freddie Mac REMICS 5059, Class 1B, 2.500%, due 25/01/2051 53 0.03
75 Freddie Mac REMICS 5069, Class M, 2.500%, due 25/02/2051 11 001

The accompanying notes are an integral part of the Financial Statements

20



Franklin Templeton Global Funds Plc Semi-Annual Report 31 August 2023

FTGF Western Asset US Core Bond Fund

Portfolio of Investments as at 31 August 2023 — (continued)

% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Mortgage-Backed Securities — (continued) 87 Ginnie Mae Il Pool ‘MA6933’, 3.500%, due 20/10/2050 80 0.04
426 Freddie Mac REMICS 5085, Class NI, 2.000%, due 25/03/2051 50 0.02 205 Ginnie Mae Il Pool ‘MA7056', 4.500%, due 20/12/2050 198 0.10
80 Freddie Mac REMICS 5092, Class AP, 2.000%, due 25/04/2041 68  0.03 66 Ginnie Mae Il Pool "MA7192’, 2.000%, due 20/02/2051 54 0.03
176 Freddie Mac REMICS 5140, Class NI, 2.500%, due 25/05/2049 25 001 64 Ginnie Mae Il Pool ‘MA7193', 2.500%, due 20/02/2051 54 0.03
200 Freddie Mac REMICS 5224, Class HL, 4.000%, due 25/04/2052 179 0.09 251 Ginnie Mae Il Pool ‘MA7589", 2.500%, due 20/09/2051 214 om
420 Freddie Mac STACR REMIC Trust 2022-DNA3, Series 2022 DNA3, 315 Ginnie Mae Il Pool ‘MA7590", 3.000%, due 20/09/2051 278 0.14
Class M1B, 144A, 8.188%, due 25/04/2042 * 428 0.21 86 Ginnie Mae Il Pool ‘MA7705’, 2.500%, due 20/11/2051 73 0.04
68 Freddie Mac Structured Pass-Through Certificates, Series T 56, 603 Ginnie Mae Il Pool ‘MA7768', 3.000%, due 20/12/2051 532 0.26
Class 2AF, 5.802%, due 25/05/2043 * 67 0.03 87 Ginnie Mae Il Pool '‘MA7828’, 3.000%, due 20/01/2052 77 0.04
16 Ginnie Mae | Pool '557522', 7.000%, due 15/07/2031 17 0.01 94 Ginnie Mae Il Pool ‘MA8045’, 4.000%, due 20/05/2052 38 0.04
10 Ginnie Mae | Pool '565347’, 7.000%, due 15/08/2031 9 - 92 Ginnie Mae Il Pool ‘MA8197’, 2.500%, due 20/08/2052 78 0.04
3 Ginnie Mae | Pool ‘584344, 7.000%, due 15/04/2032 3 - 96 Ginnie Mae Il Pool ‘MA8268’, 4.500%, due 20/09/2052 92 0.04
62 Ginnie Mae | Pool '784571", 3.500%, due 15/06/2048 58 0.03 193 Ginnie Mae Il Pool ‘'MA8428’, 5.000%, due 20/11/2052 188 0.09
35 Ginnie Mae | Pool ‘AA5649', 3.000%, due 15/09/2042 32 0.02 191 Ginnie Mae Il Pool ‘MA8429’, 5.500%, due 20/11/2052 190 0.09
52 Ginnie Mae | Pool ‘AB2892’, 3.000%, due 15/09/2042 46 0.02 284 Ginnie Mae Il Pool ‘MA8486’, 3.000%, due 20/12/2052 251 0.12
115 Ginnie Mae | Pool ‘AB9108’, 3.000%, due 15/10/2042 104 0.05 195 Ginnie Mae Il Pool ‘"MA8487’, 3.500%, due 20/12/2052 177 0.09
7 Ginnie Mae Il Pool '4837’, 6.000%, due 20/10/2040 7 - 96 Ginnie Mae Il Pool '‘MA8642’, 2.500%, due 20/02/2053 82 0.04
6 Ginnie Mae Il Pool '4923’, 4.500%, due 20/01/2041 6 - 99 Ginnie Mae Il Pool ‘MA8725’, 5.000%, due 20/03/2053 96 0.05
4 Ginnie Mae Il Pool ‘4961’, 6.000%, due 20/02/2041 4 - 98 Ginnie Mae Il Pool ‘MA8727’, 6.000%, due 20/03/2053 99 0.05
15 Ginnie Mae Il Pool ‘4978, 4.500%, due 20/03/2041 15 0.01 194 Ginnie Mae Il Pool ‘"MA8796’, 3.000%, due 20/04/2053 171 0.08
8 Ginnie Mae Il Pool '5240’, 6.000%, due 20/11/2041 8 - 300 Ginnie Mae, 30 year, TBA, 2.000% + 248 0.12
13 Ginnie Mae Il Pool '784106', 3.500%, due 20/01/2046 12 0.01 1,000 Ginnie Mae, 30 year, TBA, 2.500% + 851 0.42
445 Ginnie Mae Il Pool ‘784577, 4.000%, due 20/07/2047 420 0.21 1,400 Ginnie Mae, 30 year, TBA, 3.000% =+ 1,231 0.60
11 Ginnie Mae Il Pool '784825', 3.500%, due 20/10/2049 10 - 1,200 Ginnie Mae, 30 year, TBA, 3.500% =+ 1,090 0.54
121 Ginnie Mae Il Pool '784905’, 3.000%, due 20/01/2050 107 0.05 500 Ginnie Mae, 30 year, TBA, 4.000% + 466 0.23
24 Ginnie Mae Il Pool ‘784985, 3.500%, due 20/09/2048 22 0.01 900 Ginnie Mae, 30 year, TBA, 4.500% + 858 0.42
55 Ginnie Mae Il Pool ‘785359, 2.000%, due 20/03/2051 46 0.02 1,100 Ginnie Mae, 30 year, TBA, 5.000% =+ 1,070 0.53
85 Ginnie Mae Il Pool ‘785360, 2.000%, due 20/03/2051 68 0.03 800 Ginnie Mae, 30 year, TBA, 5.500% =+ 792 0.39
330 Ginnie Mae Il Pool '785558’, 2.500%, due 20/07/2051 278 0.14 500 Ginnie Mae, 30 year, TBA, 6.000% + 502 0.25
169 Ginnie Mae Il Pool ‘785565’ 2.500%, due 20/06/2051 142 0.07 100 Ginnie Mae, 30 year, TBA, 6.500% =+ 101 0.05
166 Ginnie Mae Il Pool ‘785568’, 2.500%, due 20/08/2051 140 0.07 5 Government National Mortgage Association, Series 2007 51,
172 Ginnie Mae Il Pool ‘785657, 2.500%, due 20/10/2051 145  0.07 Class SG, 1.152%, due 20/08/2037 * - -
84 Ginnie Mae Il Pool ‘785663, 2.500%, due 20/10/2051 71 0.03 7 Government National Mortgage Association, Series 2009 HOT,
87 Ginnie Mae Il Pool ‘785667, 2.500%, due 20/10/2051 73 004 Class FA, 6.578%, due 20/11/2059 * 7 -
176 Ginnie Mae Il Pool ‘785762, 2.500%, due 20/11/2051 148 0.07 1 Government National Mortgage Association, Series 2010 85,
175 Ginnie Mae Il Pool '785789", 2.500%, due 20/12/2051 148 0.07 Class HS, 1.222%, due 20/01/2040 * ! - -
344 Ginnie Mae Il Pool ‘785791, 2.500%, due 20/12/2051 288 0.14 15 Government National Mortgage Association, Series 2010 H26,
268 Ginnie Mae Il Pool ‘785821, 2.500%, due 20/12/2051 226 0.11 Class LF, 5.605%, due 20/08/2058 * i 14001
89 Ginnie Mae Il Pool ‘785944, 3.000%, due 20/02/2052 79 0.04 25 Government National Mortgage Assgmanon, Series 2011 HOT,
93 Ginnie Mae Il Pool 786095', 3.000%, due 20/04/2052 80 0.04 Class AF, 5.705%, due 20/11/2060 * i 24 0.0
95 Ginnie Mae Il Pool '786108", 3.500%, due 20/03/2052 36 0.04 30 Government National Mortgage Association, Series 2011 H09,
P , ) Class AF, 5.755%, due 20/03/2061 * 30 0.01
167 Ginnie Mae Il Pool ‘786134, 3.000%, due 20/04/2052 145 0.07 78 Government National Mortaage Association. Series 2012 112
97 Ginnie Mae Il Pool '786474', 5.000%, due 20/01/2053 95 0.05 Class 10. 0.116%. due 16/092/3053 . ! ! _ B
772 Ginn?e Mae Il Pool :786583:’ 3'OOO:/°’ due 20/03/2052 681 033 39 Govemrﬁeﬁt Nat\éJna\ Mortgage Association, Series 2012 27,
98 G!nn!e Mae Il Pool ’786709’, 5‘0000/0, due 20/05/2053 96 0.05 Class 10, 0.238%, due 16/04/2053 * _ _
100 G!m!e Mae Il Pool '786843', 3.000%, due 20/03/2052 87 0.04 17 Government National Mortgage Association, Series 2012 34,
25 Ginnie Mae Il Pool ‘BC4732', 3.500%, due 20/10/2047 23 0.01 Class SA, 0.622%, due 20/03/2042 * 2 _
29 G!nn!e Mae Il Pool 'BM7534’, 3.500%, due 20/02/2050 26 0.01 20 Government National Mortgage Association, Series 2012 44,
73 Ginnie Mae Il Pool 'BM9743', 4.000%, due 20/11/2049 68  0.03 Class 10, 0.029%, due 16/03/2049 * _ _
31 Ginnie Mae Il Pool 'BS1742, 4.000%, due 20/02/2050 30 001 12 Government National Mortgage Association, Series 2012 H18,
106 Ginnie Mae Il Pool 'BT0812", 3.000%, due 20/03/2050 91 004 Class NA, 5.775%, due 20/08/2062 * 1 001
28 Ginnie Mae Il Pool ‘"MA1995', 3.500%, due 20/06/2044 26 0.0 29 Government National Mortgage Association, Series 2012 H27,
10 Ginnie Mae Il Pool ‘'MA2678’, 3.500%, due 20/03/2045 9 - Class Al, 1.744%, due 20/10/2062 * 1 _
104 Ginnie Mae Il Pool ‘MA3521", 3.500%, due 20/03/2046 9%  0.05 13 Government National Mortgage Association, Series 2012 H30,
56 Ginnie Mae Il Pool ‘'MA3597, 3.500%, due 20/04/2046 51 0.02 Class GA, 5.605%, due 20/12/2062 * 13 0.01
14 Ginnie Mae Il Pool ‘MA3663’, 3.500%, due 20/05/2046 13 001 75 Government National Mortgage Association, Series 2013 107,
43 Ginnie Mae Il Pool '"MA3736’, 3.500%, due 20/06/2046 40 0.02 Class AD, 2.840%, due 16/11/2047 * 67 0.03
14 Ginnie Mae Il Pool ‘"MA3803’, 3.500%, due 20/07/2046 13 0.01 18 Government National Mortgage Association, Series 2013 163,
83 Ginnie Mae Il Pool ‘MA3873’, 3.000%, due 20/08/2046 74 0.04 Class 10, 1.012%, due 16/02/2046 * - -
16 Ginnie Mae Il Pool ‘MA3937’, 3.500%, due 20/09/2046 15 0.01 54 Government National Mortgage Association, Series 2013 HO8,
18 Ginnie Mae Il Pool ‘"MA4068’, 3.000%, due 20/11/2046 16 0.01 Class BF, 5.655%, due 20/03/2063 * 53 0.03
21 Ginnie Mae Il Pool ‘MA4261’, 3.000%, due 20/02/2047 18 0.01 38 Government National Mortgage Association, Series 2014 105,
148 Ginnie Mae Il Pool ‘MA4511°, 4.000%, due 20/06/2047 140 0.07 Class 10, 0.125%, due 16/06/2054 * - -
125 Ginnie Mae Il Pool ‘MA4719’, 3.500%, due 20/09/2047 115 0.06 8 Government National Mortgage Association, Series 2014 17,
11 Ginnie Mae Il Pool "MA4899', 3.000%, due 20/12/2047 10 - Class AM, 3.537%, due 16/06/2048 * i 7 -
10 Ginnie Mae Il Pool ‘MA5018’, 3.000%, due 20/02/2048 9 _ 10 Government National Mortgage Association, Series 2014 47,
99 Ginnie Mae Il Pool ‘MA5019’, 3.500%, due 20/02/2048 91 0.04 Class 1A, 0.148%, due 16/02/2048 * } - -
95 Ginnie Mae Il Pool ‘MIA5078", 4.000%, due 20/03/2048 90 0.04 49 Government Naot\ona\ Mortgage Ass*oaatlon, Series 2014 50,
19 Ginnie Mae Il Pool ‘MA5194’, 5.000%, due 20/05/2048 19 001 Class 10, 0.628%, due 16/09/2055 * . ! -
78 Ginnie Mae Il Pool ‘MA5265', 4.500%, due 20/06/2048 75 004 247 Government “1‘?,}‘02‘3‘ Mortgage Association, Series 2014 92, !
37 Ginnie Mae Il Pool ‘MA5331", 4.500%, due 20/07/2048 36 0.02 201 gass 0. ON o “fMG/OS/ °5A ton Series 2014 Ha0 -
59 Ginnie Mae Il Pool ‘MA5529", 4.500%, due 20/10/2048 57 003 overnment National Mortgage Association, Series '
- , , Class FA, 5.648%, due 20/10/2064 * 388 0.19
16 Ginnie Mae Il Pool 'MAS597", 5.000%, due 20/11/2048 16001 44 Government National Mortgage Association, Series 2015 167
26 Ginnie Mae Il Pool ‘MA5652’, 4.500%, due 20/12/2048 25 0.01 Class OI, 4.000%, due 16/04/2045 ' ! 8 _
48 G!nn!e Mae Il Pool :MA5653:' 5.000%, due 20/12/2048 47 0.02 29 Government National Mortgage Association, Series 2015 36,
335 G!nn!e Mae Il Pool ‘MA5711’, 4.500%, due 20/01/2049 324 0.16 Class MI, 5.500%, due 20/03/2045 5 _
15 G!nn!e Mae Il Pool ‘"MAS5712",5.000%, due 20/01/2049 15 0.01 536 Government National Mortgage Association, Series 2015 5,
14 Ginnie Mae Il Pool ‘MA5762", 3.500%, due 20/02/2049 13 001 Class IK, 0.277%, due 16/11/2054 * 4 _
42 Ginnie Mae Il Pool "MA5763', 4.000%, due 20/02/2049 39002 262 Government National Mortgage Association, Series 2016 128,
78 Ginnie Mae Il Pool ‘MA5818’, 4.500%, due 20/03/2049 75 0.04 Class 10, 0.736%, due 16/09/2056 * 9 _
19 Ginnie Mae Il Pool ‘"MA5878", 5.000%, due 20/04/2049 19001 74 Government National Mortgage Association, Series 2020 123,
17 Ginnie Mae Il Pool ‘MA6287’, 5.000%, due 20/11/2049 17 0.01 Class IL, 2.500%, due 20/08/2050 10 _
38 Ginnie Mae Il Pool ‘MA6413’, 5.000%, due 20/01/2050 38 0.02

The accompanying notes are an integral part of the Financial Statements
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Mortgage-Backed Securities — (continued) 5 Thornburg Mortgage Securities Trust 2007-4, Series 2007 4,
153 Government National Mortgage Association, Series 2020 123, Class 1A1, 3.827%, due 25/09/2037 * 5 -
Class NI, 2.500%, due 20/08/2050 21 0.01 300 UBS Commercial Mortgage Trust 2018-C15, Series 2018 C15,
74 Government National Mortgage Association, Series 2020 127, Class C, 5.323%, due 15/12/2051 * 243 012
Class IN, 2.500%, due 20/08/2050 10 _ 289 Wells Fargo Commercial Mortgage Trust 2016-C36, Series 2016
78 Government National Mortgage Association, Series 2020 129, €36, Class A3, 2.807%, due 15/11/2059 ) 266 0.13
Class IE, 2.500%, due 20/09/2050 1 _ 150 Wells Fargo Commercial Mortgage Trust 2016-C36, Series 2016
80 Government National Mortgage Association, Series 2020 160, €36, Class Ad, 3.065%, due 15/11/2059 137 007
Class IH, 2.500%, due 20/10/2050 11 0.01 1,379 Wells Fargo Commercial Mortgage Trust 2016-C36, Series 2016
77 Government National Mortgage Association, Series 2020 160, €36, Class XA, 1.301%, due 15/11/2059 * 38 002
Class VI, 2.500%, due 20/10/2050 1 0.01 460 Wells Fargo Commercial Mortgage Trust 2017-C41, Series 2017
313 Government National Mortgage Association, Series 2020 160, C41, Class B, 4.188%, due 15/11/2050 * 377 0.18
Class Y1, 2.500%, due 20/10/2050 42 0.02 1,501 WFRBS Commercial Mortgage Trust 2014-C23, Series 2014 C23,
4,383 Government National Mortgage Association, Series 2020 178, Class XA, 0.693%, due 15/10/2057 * _ 5 -
Class 10, 1.422%, due 16/10/2060 * 399 0.20 2 WFRBS Commercial Mortgage Trust 2014-LC14, Series 2014 LC14,
3,216 Government National Mortgage Association, Series 2020 179, Class ASB, 3.522%, due 15/03/2047 2 -
Class 10, 1.009%, due 16/09/2062 * 229 0.1 Total Mortgage-Backed Securities (Cost $88,667) 84,186 4138
373 Government National Mortgage Association, Series 2020 181, o K o
Class W1, 2.000%, due 20/12/2050 M 002 Corporéte Bondsoand Notes — 31.71% (28 :ebruary 2023: 37.25%)
1,653 Government National Mortgage Association, Series 2020 195, Australia — 0.03% (28 February 2023: 0.05%)
Class 10, 0.926%, due 16/12/2062 * 108 0.05 70 BHP Billiton Finance USA Ltd, 5.000%, due 30/09/2043 68 0.03
253 Government National Mortgage Association, Series 2020 47, Belai _ % (28 F 2023: 0.459
Class MI, 3.500%, due 20/04/2050 43 0.02 elgium — 0.39% (28 February 2023: 0.45%) )
71 Government National Mortgage Association, Series 2020 47 110 Anheuser-Busch Cos LLC / Anheuser-Busch InBev Worldwide Inc,
Class NI, 3.500%, due 20/04/2050 12 001 3.650%, due 01/02/2026 106005
176 Government National Mortgage Association, Series 2020 HO4, 230 Anheuser-Busch InBev Worldwide Inc, 4.000%, due 13/04/2028 222 0.1
Class FP, 5.169%, due 20/06/2069 * 175  0.09 60 Anheuser-Busch InBev Worldwide Inc, 3.500%, due 01/06/2030 55 0.03
185 Government National Mortgage Association, Series 2020 HO9, 300 Anheuser-Busch InBev Worldwide Inc, 4.350%, due 01/06/2040 269  0.13
Class FL, 4.850%, due 20/05/2070 * 186  0.09 15 Anheuser-Busch InBev Worldwide Inc, 4.600%, due 15/04/2048 13 001
108 Government National Mortgage Association, Series 2020 H09, 100 Anheuser-Busch InBev Worldwide Inc, 4.439%, due 06/10/2048 83  0.04
Class NF, 6.468%, due 20/04/2070 * 109  0.05 30 Anheuser-Busch InBev Worldwide Inc, 5.550%, due 23/01/2049 31 0.02
64 Government National Mortgage Association, Series 2020 H13, 784  0.39
Class FA, 4.989%, due 20/07/2070 * 62 0.03 " -
5,902 Government National Mortgage Association, Series 2021 10, Brazil —0.77% (28 February 2023: 0.57%)
Class 10, 0.986%, due 16/05/2063 * 408 0.20 10 Petrobras Global Finance BV, 6.250%, due 17/03/2024 10 -
159 Government National Mortgage Association, Series 2021 115, 50 Petrobras Global Finance BV, 6.850%, due 05/06/2115 44 0.02
Class MI, 2.500%, due 20/05/2051 17 0.01 1,100 Suzano Austria GmbH, 6.000%, due 15/01/2029 1,092 0.54
436 Government National Mortgage Association, Series 2021 188, 20 Vale Overseas Ltd, 6.875%, due 21/11/2036 21 0.01
Class PA, 2.000%, due 20/10/2051 361 0.18 390 Vale Overseas Ltd, 6.875%, due 10/11/2039 407 0.20
169 Government National Mortgage Association, Series 2021 2, 1574 0.77
Class AH, 1.500%, due 16/06/2063 126 0.06 L .
88 Government National Mortgage Association, Series 2021 223, Canada — 0.39% (28 February 2023: 0.83%)
Class P, 2.000%, due 20/06/2051 75 0.04 130 Bank of Montreal, 1.850%, due 01/05/2025 122 0.06
4,990 Government National Mortgage Association, Series 2021 5, 30 Bank of Montreal, 3.803%, due 15/12/2032 * 27 0.01
Class 10, 1.112%, due 16/01/2061 * 367 0.18 80 Bank of Nova Scotia/The, 3.450%, due 11/04/2025 77 0.04
200 Government National Mortgage Association, Series 2022 3, 240 Bank of Nova Scotia/The, 1.300%, due 11/06/2025 222 oM
Class B, 1.850%, due 16/02/2061 ) 101 0.05 70 Bank of Nova Scotia/The, 4.588%, due 04/05/2037 * 60  0.03
874 Government Naotwona\ Mortgage Assgaatlon, Series 2022 3, 80 Barrick North America Finance LLC, 5.700%, due 30/05/2041 80 0.04
Class 10, 0.640%, due 16/02/2061* _ 44 002 40 Barrick PD Australia Finance Pty Ltd, 5.950%, due 15/10/2039 41 002
100 Government Natowona\ Mortgage Association, Series 2022 63, 60 Royal Bank of Canada, 1.150%, due 10/06/2025 56 0.03
Class LM, 3.500%, due 20/1022050 _ 83 004 110 Royal Bank of Canada, 3.875%, due 04/05/2032 100 0.05
300 Government National Mortgage Association, Series 2023 92,
Class AH, 2.000%, due 16/06/2064 229 0.1 785 039
570 GS Mortgage Securities Corp Trust 2018-3PCK, Series 2018 3PCK, Chile — 0.32% (28 February 2023: 0.28%)
Class B, 144A, 8.174%, due 15/09/2031 * _ 555 0.7 710 Corp Nacional del Cobre de Chile, 3.625%, due 01/08/2027 661 0.32
466 GS Mortgage Securities Corp Trust 2018-SRP5, Series 2018 SRP5, - . o
Class A, 144A, 7.225%, due 15/09/2031 * 387 019  China—0.37% (28 February 2023: 0.45%)
71 HarborView Mortgage Loan Trust 2005-9, Series 2005 9, 120 NXP BV / NXP Funding LLC / NXP USA Inc,
Class 2A1B, 6.168%, due 20/06/2035 * 64 0.03 2.700%, due 01/05/2025 114 0.06
450 Independence Plaza Trust 2018-INDP, Series 2018 INDP, 670 Prosus NV, 144A, 4.027%, due 03/08/2050 398 0.19
Class A, 144A, 3.763%, due 10/07/2035 423 0.21 250 Sinopec Group Overseas Development 2014 Ltd,
10 JPMBB Commercial Mortgage Securities Trust 2013-C17, 4.375%, due 10/04/2024 248 0.12
Series 2013 C17, Class B, 5.039%, due 15/01/2047 * 9 - 760 037
120 JPMBB Commercial Mortgage Securities Trust 2014-C23, - - . -
Series 2014 C23, Class AS, 4.202%, due 15/09/2047 * 116 006  Colombia—0.23% (28 February 2023: 0.33%)
430 Mill City Mortgage Trust 2015-2, Series 2015 2, Class M3, 144A, 650 Ecopetrol SA, 5.875%, due 28/05/2045 459 0.23
3.705%, due 25/09/2057 * ‘ 416 020 penmark — 0.29% (28 February 2023: 0.30%)
100 Morgan Stanley Bank of America Merrill Lynch Trust 2014-C18,
Series 2014 C18, Class AS, 4.110%, due 15/10/2047 * 9% 0.05 200 Danske Bank A/S, 144A, 3.875%, due 12/09/2023 200 0.10
302 Morgan Stanley Bank of America Merrill Lynch Trust 2016-C30, 400 Danske Bank A/S, 144A, 5.375%, due 12/01/2024 398 019
Series 2016 C30, Class A4, 2.600%, due 15/09/2049 277 0.14 598 0.29
217 Morgan Stanley Capital | Trust 2017-ASHF, Series 2017 ASHF, — Py ) o
Class A, 144A, 6.333%, due 15/11/2034 * 214 017  France —0.67% (28 February 2023: ?'73 %) X
550 Natixis Commercial Mortgage Securities Trust 2019-FAME, 400 BNP Par!bas SA, 144A, 4.705%, due 10/01/2025 398  0.20
Series 2019 FAME, Class A, 144A, 3.047%, due 15/08/2036 483 0.24 400 BNP Par!bas SA, 144A, 2.219%, due 09/06/2026 * 374 0.18
160 New Residential Mortgage Loan Trust 2015-2, Series 2015 2A, 200 BNP Paribas SA, 144A, 4.400%, due 14/08/2028 189 0.09
Class A1, 144A, 3.750%, due 25/08/2055 * 148 0.07 410 BNP Paribas SA, 144A, 5.125%, due 13/01/2029 * 402 0.20
239 New Residential Mortgage Loan Trust 2016-3, Series 2016 3A, 1363 067
Class A1B, 144A, 3.250%, due 25/09/2056 * 217 0.11 ) o N o
239 New Residential Mortgage Loan Trust 2017-2, Series 2017 2A, India — 0.09% (28 February 2023: 0.14%)
Class B1, 144A, 4.500%, due 25/03/2057 * 221 0.11 270 Reliance Industries Ltd, 144A, 3.625%, due 12/01/2052 184  0.09
264 New Residential Mortgage Loan Trust 2018-3, Series 2018 3A, Ireland — 0.26% (28 February 2023: 0.29%)
0y *
Class Mf 144.A’ 4.500%, due 25/05/2058 252 012 230 AerCap Ireland Capital DAC / AerCap Global Aviation Trust,
174 New Residential Mortgage Loan Trust 2021-NQM2R, Series 2021 2.450%. due 29/10/2026 207 0.10
NQ2R, Class A3, 144A, 1.353%, due 25/10/2058 * 155 0.08 : o :

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Corporate Bonds and Notes — (continued) 450 Amazon.com Inc, 3.150%, due 22/08/2027 423 0.21
Ireland — (continued) 60 Amazon.com Inc, 3.450%, due 13/04/2029 57 0.03
360 AerCap Ireland Capital DAC / AerCap Global Aviation Trust, 50 Amazon.com Inc, 1.500%, due 03/06/2030 4 0.02
3.000%, due 29/10/2028 312 0.16 80 Amazon.com Inc, 2.100%, due 12/05/2031 66 0.03
250 Amazon.com Inc, 3.600%, due 13/04/2032 230 0.1
519 026 80 Amazon.com Inc, 4.950%, due 05/12/2044 79 004
Japan — 0.19% (28 February 2023: 0.15%) 610 Amazon.com Inc, 2.500%, due 03/06/2050 389 0.19
400 Mitsubishi UFJ Financial Group Inc, 3.837%, due 17/04/2026 * 387  0.19 238 ﬁmaz_on-cgm Inc, 2-255?6015652/0385875/72024 zég 8-?}1
- merican Express Co, 2. b, due .
Kazakhstan — 0.25% (28 February 2023: 0.44%) 300 American Express Co, 4.050%, due 03/05/2029 285 0.14
560 KazMunayGas National Co JSC, 5.375%, due 24/04/2030 510 0.25 16 American International Group Inc, 2.500%, due 30/06/2025 15 0.01
Macau — 0.10% (28 February 2023: 0.15%) 20 American International Group Inc, 4.750%, due 01/04/2048 18 0.01
200 Sands China Ltd, 5.375%, due 08/08/2025 194 0.10 30 American Transmission Systems Inc, 144A,
- 2.650%, due 15/01/2032 25 0.01
Mexico — 0.60% (28 February 2023: 0.62%) 11 Amgen Inc, 4.663%, due 15/06/2051 9 001
400 Comision Federal de Electricidad, 144A, 3.875%, due 26/07/2033 312 0.15 320 Apple Inc, 1.125%, due 11/05/2025 299  0.15
450 Orbia Advance Corp SAB de CV, 144A, 2.875%, due 11/05/2031 358 0.18 270 Applied Materials Inc, 1.750%, due 01/06/2030 223 0.1
590 Southern Copper Corp, 5.250%, due 08/11/2042 546 0.27 70 AT&T Inc, 3.800%, due 15/02/2027 67 0.03
1216 060 270 AT&T Inc, 2.300%, due 01/06/2027 242 0.12
0y
Netherlands — 0.60% (28 February 2023: 0.65%) gg ﬁ%l ::E ;égg"ﬁ gﬁi glj?ggggg ;13 885
500 Cooperatieve Rabobank UA, 4.375%, due 04/08/2025 485 0.24 10 AT&T Inc, 5.350%, due 01/09/2040 9 _
260 Cooperatieve Rabobank UA/NY, 3.375%, due 21/05/2025 251 0.12 10 AT&T Inc, 5.550%, due 15/08/2041 9 0.01
180 Shell International Finance BV, 2.750%), due 06/04/2030 159 0.08 37 AT&T Inc, 4.350%, due 15/06/2045 29 0.01
10 Shell International Finance BV, 4.550%, due 12/08/2043 9 - 28 AT&T Inc, 4.500%, due 09/03/2048 22 0.01
260 Shell International Finance BV, 4.000%, due 10/05/2046 214 0.1 160 AT&T Inc, 3.500%, due 15/09/2053 105 0.05
150 Shell International Finance BV, 3.250%), due 06/04/2050 107 0.05 76 AT&T Inc, 3.550%, due 15/09/2055 50 0.02
1,225 0.60 10 AT&T Inc, 3.800%, due 01/12/2057 7 -
o ) o 63 AT&T Inc, 3.650%, due 15/09/2059 41 0.02
Peru —0.21% (28 February 2023: 0.33%) 650 Bank of America Corp, 4.000%, due 22/01/2025 634 031
400 Petroleos del Peru SA, 4.750%, due 19/06/2032 297 0.15 10 Bank of America Corp, 4.450%, due 03/03/2026 10 0.01
200 Petroleos del Peru SA, 144A, 5.625%, due 19/06/2047 128 0.06 260 Bank of America Corp, 1.319%, due 19/06/2026 * 239 0.12
425 0.21 160 Bank of America Corp, 4.250%, due 22/10/2026 154 0.08
South Africa — 0.23% (28 February 2023: 0.21%) 90 Bank of Amer?ca Corp, 3.593%, due 21/07/2028 * 84  0.04
X K 193 Bank of America Corp, 3.419%, due 20/12/2028 * 177 0.09
490 Anglo American Capital Plc, 144A, 4.750%, due 10/04/2027 475 0.23 220 Bank of America Corp, 3.970%, due 05/03/2029 * 206 0.10
Spain — 0.50% (28 February 2023: 0.52%) 200 Bank of America Corp, 3.974%, due 07/02/2030 * 184 0.09
800 Banco Santander SA, 2.746%, due 28/05/2025 757 0.37 210 Bank of America Corp, 2.592%, due 29/04/2031 * 175 0.09
300 Telefonica Emisiones SA, 5.213%, due 08/03/2047 252 0.13 130 Bank of America Corp, 2.572%, due 20/10/2032 * 104 0.05
1009 050 960 Bank of America Corp, 2.972%, due 04/02/2033 * 790 0.39
- - 140 Bank of America Corp, 5.000%, due 21/01/2044 133 0.07
Switzerland — 1.02% (28 February 2023: 1.25%) 130 Bank of America Corp, 3.946%, due 23/01/2049 * 102 0.05
620 Credit Suisse AG/New York NY, 7.950%, due 09/01/2025 632 0.31 180 Bank of America Corp, 4.083%, due 20/03/2051 * 145 0.07
250 Credit Suisse AG/New York NY, 2.950%, due 09/04/2025 238 0.12 30 Bank of New York Mellon Corp/The, 1.600%, due 24/04/2025 28 0.01
400 UBS Group AG, 144A, 3.126%, due 13/08/2030 * 343 0.17 113 Becton Dickinson & Co, 4.685%, due 15/12/2044 100 0.05
500 UBS Group AG, 144A, 4.194%, due 01/04/2031 * 451 0.22 110 Berkshire Hathaway Finance Corp, 4.250%, due 15/01/2049 97 0.05
500 UBS Group AG, 144A, 3.091%, due 14/05/2032 * 412 0.20 480 Boston Properties LP, 3.400%, due 21/06/2029 411 0.20
2,076 102 110 BP Capital Markets America Inc, 3.119%, due 04/05/2026 105 0.05
- 210 BP Capital Markets America Inc, 3.633%, due 06/04/2030 194 0.10
Taiwan — 0.23% (28 February 2023: 0.36%) 160 BP Capital Markets America Inc, 3.000%, due 24/02/2050 107 0.05
570 TSMC Arizona Corp, 2.500%, due 25/10/2031 475 0.23 19 Bristol-Myers Squibb Co, 3.400%, due 26/07/2029 18 0.01
United Arab Emirates — 0.30% (28 February 2023: 0.54%) 140 Brist(;l»!\/lyers Squibb Co, 4.2/50?), due 26/10/2049 118 0.06
. . 380 Broadcom Inc, 144A, 3.137%, due 15/11/2035 290 0.14
650 ?_zgvs‘izd dLLf’i/ g?/léeg(jz%ﬁ Emirates, 144A, 02 030 540 Cameron LNG LLC, 144A, 3.302%, due 15/01/2035 448 022
- - - 10 Carrier Global Corp, 3.577%, due 05/04/2050 7 -
United Kingdom — 1.11% (28 February 2023: 1.57%) 240 Charles Schwab Corp/The, 5.875%, due 24/08/2026 241 0.12
200 Barclays Plc, 4.972%, due 16/05/2029 * 190 0.09 50 Charles Schwab Corp/The, 6.136%, due 24/08/2034 * 51 0.03
400 HSBC Holdings Plc, 2.633%, due 07/11/2025 * 384 0.19 180 Charter Communications Operating LLC / Charter Communications
350 HSBC Holdings Plc, 4.300%, due 08/03/2026 338 0.17 Operating Capital, 4.908%, due 23/07/2025 177 0.09
600 HSBC Holdings Plc, 4.041%, due 13/03/2028 * 564 028 520 Charter Communications Operating LLC / Charter Communications
200 Lloyds Banking Group Plc, 4.650%, due 24/03/2026 193 0.10 Operating Capital, 4.200%, due 15/03/2028 485  0.24
400 NatWest Group Plc, 4.269%, due 22/03/2025 * 396 0.19 80 Charter Communications Operating LLC / Charter Communications
200 NatWest Group Plc, 4.892%, due 18/05/2029 * 191 0.09 Operating Capital, 5.050%, due 30/03/2029 76 0.04
2256 111 80 Charte_r Comm_unications Operating LLC / Charter Communications
d . Operating Capital, 4.400%, due 01/04/2033 70  0.04
United States — 22.56% (28 February 2023: 25.89%) 90 Charter Communications Operating LLC / Charter Communications
10 3M Co, 2.375%, due 26/08/2029 9 _ Operating Capital, 5.375%, due 01/04/2038 76  0.04
140 3M Co, 3.700%, due 15/04/2050 108  0.05 90 Charter Communications Operating LLC / Charter Communications
10 Abbott Laboratories, 4.750%, due 30/11/2036 10 001 Operating Capital, 6.484%, due 23/10/2045 ) 83 004
130 Abbott Laboratories, 4.900%, due 30/11/2046 127 0.06 10 Charte_r Comm_unlcatlons Operating LLC / Charter Communications
90 AbbVie Inc, 3.800%, due 15/03/2025 88 0.04 Operating Capital, 5.375%, due 01/05/2047 _ 8 -
20 AbbVie Inc, 3.600%, due 14/05/2025 19 0.01 360 Charter CommvunlcanonsoOperatmg LLC / Charter Communications
90 AbbVie Inc, 2.950%, due 21/11/2026 84 0.04 Operating Capltal., 5.750 %, duev01/04/2048 ) 304 0.15
1,080 AbbVie Inc, 3.200%, due 21/11/2029 974 0.48 40 Charte_r Comm_unlcatlonSOOperatmg LLC / Charter Communications
10 AbbVie Inc. 4.875%. due 14/11/2048 9 - Operating Capltal., 5.j25 %, due>01/07/2049 ) 31 0.02
70 AbbVie Inc. 4.250%  due 21/11/2049 59 0.03 150 Charte_r Comm_unlcatlons Operating LLC / Charter Communications
’ ' |, 4.800%, due 01/03/2050 111 0.06
280 Adobe Inc, 2.300%, due 01/02/2030 243 0.12 Operating Capital, 4.800%, due o
10 Aetna Inc. 3.875%. due 15/08/2047 s B 60 Charte_r Comm_unlcatlons Operating LLC / Charter Communications
) . o Operating Capital, 5.500%, due 01/04/2063 47 0.02
150 A!r Lease Corp, 3,37506, due 01/07/2025 143 0.07 150 Chevron Corp, 2.954%, due 16/05/2026 143 0.07
70 Air Lease Corp, 5.300%, due 01/02/2028 69 003 30 Chevron USA Inc, 3.850%, due 15/01/2028 29 001
320 Alphabet Inc, 1.100%, due 15/08/2030 257 013 200 Cigna Group/The, 4.125%, due 15/11/2025 195 0.10
70 Alphabet Inc, 1.900%, due 15/08/2040 47 0.02 480 Cigna Group/The, 4.375%, due 15/10/2028 463 023
40 Alphabet Inc, 2.050%, due 15/08/2050 24 0.01

The accompanying notes are an integral part of the Financial Statements
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Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Corporate Bonds and Notes — (continued) 20 Enterprise Products Operating LLC, 4.850%, due 15/03/2044 18 0.01
United States — (continued) 20 Enterprise Products Operating LLC, 4.800%, due 01/02/2049 18  0.01
20 Cigna Group/The, 4.900%, due 15/12/2048 18 0.01 270 Enterprise Products Operating LLC, 4.200%, due 31/01/2050 216 0.1
30 Cintas Corp No 2, 3.700%, due 01/04/2027 29 0.01 20 Enterprise Products Operating LLC, 3.700%, due 31/01/2051 15 0.01
60 Cintas Corp No 2, 4.000%, due 01/05/2032 56 003 10 Enterprise Products Operating LLC, 3.950%, due 31/01/2060 7 -
190 Citigroup Inc, 0.776%, due 30/10/2024 * 188 0.09 30 Enterprise Products Operating LLC, 5.375%, due 15/02/2078 * 25 0.01
300 Citigroup Inc, 4.400%, due 10/06/2025 293 0.14 130 EOG Resources Inc, 4.375%, due 15/04/2030 126 0.06
60 Citigroup Inc, 5.500%, due 13/09/2025 60 0.03 350 EOG Resources Inc, 3.900%, due 01/04/2035 310 0.15
90 Citigroup Inc, 3.106%, due 08/04/2026 * 86 0.04 180 EOG Resources Inc, 4.950%, due 15/04/2050 170 0.08
30 Citigroup Inc, 4.300%, due 20/11/2026 29 001 140 EQT Corp, 7.000%, due 01/02/2030 147007
220 Citigroup Inc, 4.450%, due 29/09/2027 210 0.10 50 F!rstEnergy Corp, Ser!es A, 1.600%, due 15/01/2026 45 0.02
90 Citigroup Inc, 4.658%, due 24/05/2028 * 88 0.04 180 F!rstEnergy Corp, Ser!es B, 4.150%, due 15/07/2027 170 0.08
150 Citigroup Inc, 3.520%, due 27/10/2028 * 139 0.07 200 FirstEnergy Corp, Series C, 5.100%, due 15/07/2047 174 0.09
200 Citigroup Inc, 3.980%, due 20/03/2030 * 184 0.09 60 Freeport-McMoRan Inc, 5.400%, due 14/11/2034 57 0.03
220 Citigroup Inc, 4.412%, due 31/03/2031 * 204 0.10 30 Freeport-McMoRan Inc, 5.450%, due 15/03/2043 27 0.01
280 Citigroup Inc, 2.572%, due 03/06/2031 * 231 011 90 General Motors Co, 5.600%, due 15/10/2032 87  0.04
530 Citigroup Inc, 3.785%, due 17/03/2033 * 461 0.23 10 General Motors Co, 6.600%, due 01/04/2036 10  0.01
170 Citigroup Inc, 4.910%, due 24/05/2033 * 162 008 10 General Motors Co, 5.150%, due 01/04/2038 9 -
90 Citigroup Inc, 8.125%, due 15/07/2039 112 0.06 30 General Motors Co, 6.250%, due 02/10/2043 28  0.01
77 Citigroup Inc, 4.650%, due 30/07/2045 66 003 10 General Motors Co, 5.950%, due 01/04/2049 o -
10 Citigroup Inc, 4.750%, due 18/05/2046 8 _ 130 Gilead Sciences Inc, 3.650%, due 01/03/2026 125  0.06
3 Goldman Sachs Capital Il, 6.439%, Perpetual * 2 -
110 Coca-Cola Co/The, 2.500%, due 01/06/2040 80 0.04 P . . Terp!

30 Coca-Cola Co/The, 2.600%, due 01/06/2050 20 0.01 150 Goldman Sachs Group Inc/The, 3.500%, due 01/04/2025 145 0.07
260 Columbia Pipelines Operating Co LLC, 144A, 90 Goldman Sachs Group Inc/The, 4.250%, due 21/10/2025 87  0.04
6.036%, due 15/11/2033 263 0.13 800 Goldman Sachs Group Inc/The, 0.855%, due 12/02/2026 * 743 0.37
30 Columbia Pipelines Operating Co LLC, 144A, 90 Goldman Sachs Group Inc/The, 3.500%, due 16/11/2026 85 0.04
6.544%, due 15/11/2053 31 002 40 Goldman Sachs Group Inc/The, 3.615%, due 15/03/2028 * 37 0.02
120 Comcast Corp, 3.300%, due 01/04/2027 13 0.06 180 Goldman Sachs Group Inc/The, 3.814%, due 23/04/2029 * 167 0.08
100 Comcast Corp, 4.150%, due 15/10/2028 9  0.05 660 Goldman Sachs Group Inc/The, 4.223%, due 01/05/2029 * 622  0.31
80 Comcast Corp, 3.400%, due 01/04/2030 73 0.04 30 Goldman Sachs Group Inc/The, 6.250%, due 01/02/2041 32 0.02
130 Comcast Corp, 4.250%, due 15/10/2030 124  0.06 260 Goldman Sachs Group Inc/The, 5.150%, due 22/05/2045 239 0.12
361 Comcast Corp, 7.050%, due 15/03/2033 412 0.20 10 Goldman Sachs Group Inc/The, 4.750%, due 21/10/2045 9 -
80 Comcast Corp, 3.900%, due 01/03/2038 68 0.03 50 Guardian Life Global Funding, 144A, 1.100%, due 23/06/2025 46 0.02
10 Comcast Corp, 3.250%, due 01/11/2039 8 _ 4 Halliburton Co, 3.800%, due 15/11/2025 4 -
40 Comcast Corp, 3.750%, due 01/04/2040 13 002 30 Home Depot Inc/The, 2.500%, due 15/04/2027 28 001
20 Comcast Corp, 4.000%, due 15/08/2047 16 0.01 80 Home Depot Inc/The, 2.700%, due 15/04/2030 70 0.03
20 Comcast Corp, 3.969%, due 01/11/2047 16 0.01 60 Home Depot Inc/The, 3.250%, due 15/04/2032 53 0.03
20 Comcast Corp, 4.000%, due 01/03/2048 16 0.01 240 Home Depot Inc/The, 3.300%, due 15/04/2040 189 0.09
10 Comcast Corp, 3.999%, due 01/11/2049 3 _ 20 Home Depot Inc/The, 3.900%, due 15/06/2047 16 001
90 Comcast Corp, 2.800%, due 15/01/2051 57 0.03 60 Home Depot Inc/The, 3.350%, due 15/04/2050 44 0.02
291 Comcast Corp, 2.887%, due 01/11/2051 187 0.09 20 Humana Inc, 4.500%, due 01/04/2025 20 0.01
54 Comcast Corp, 2.937%, due 01/11/2056 34 002 110 Humana Inc, 3.950%, due 15/03/2027 106 0.05
10 Comcast Corp, 4.950%, due 15/10/2058 9 - 150 Humana Inc, 3.700%, due 23/03/2029 139 007
20 ConocoPhillips Co, 6.950%, due 15/04/2029 22 001 30 Humana Inc, 2.150%, due 03/02/2032 24001
90 Consolidated Edison Co of New York Inc, Series 20A, 50 Intel Corp, 5.125%, due 10/02/2030 50 0.02
3.350%, due 01/04/2030 81 0.04 30 Intel Corp, 5.200%, due 10/02/2033 30 0.02
30 Consolidated Edison Co of New York Inc, Series 208, 180 Intel Corp, 4.750%, due 25/03/2050 158 0.08
3.950%, due 01/04/2050 24 0.01 20 Intel Corp, 3.050%, due 12/08/2051 13 0.01
110 Constellation Brands Inc, 4.350%, due 09/05/2027 107 0.05 210 Johnson & Johnson, 3.700%, due 01/03/2046 175 0.09

170 Continental Resources Inc/OK, 4.375%, due 15/01/2028 160  0.08 420 Johnson Controls International plc / Tyco Fire & Security Finance
210 Continental Resources INc/OK, 144A, 5.750%, due 15/01/2031 201 0.10 SCA, 1.750%, due 15/09/2030 337 017
140 Costco Wholesale Corp, 1.750%, due 20/04/2032 11 0.06 230 JPMorgan Chase & Co, 4.023%, due 05/12/2024 * 229 0.1
170 Coterra Energy Inc, 3.900%, due 15/05/2027 162 0.08 360 JPMorgan Chase & Co, 0.563%, due 16/02/2025 * 351 0.17
600 Coterra Energy Inc, 4.375%, due 15/03/2029 565  0.28 520 JPMorgan Chase & Co, 2.083%, due 22/04/2026 * 489 024
40 CVS Health Corp, 3.625%, due 01/04/2027 38 0.02 70 JPMorgan Chase & Co, 4.125%, due 15/12/2026 67 0.03
70 CVS Health Corp, 4.300%, due 25/03/2028 67 0.03 100 JPMorgan Chase & Co, 4.250%, due 01/10/2027 97 0.05
220 CVS Health Corp, 3.750%, due 01/04/2030 200 0.10 130 JPMorgan Chase & Co, 4.203%, due 23/07/2029 * 123 0.06
20 CVS Health Corp, 1.875%, due 28/02/2031 16 0.01 110 JPMorgan Chase & Co, 4.452%, due 05/12/2029 * 105 0.05
90 CVS Health Corp, 2.125%, due 15/09/2031 71 0.04 210 JPMorgan Chase & Co, 2.522%, due 22/04/2031 * 176 0.09
380 CVS Health Corp, 4.780%, due 25/03/2038 341 0.17 280 JPMorgan Chase & Co, 2.580%, due 22/04/2032 * 229 0.1
40 CVS Health Corp, 4.125%, due 01/04/2040 33 0.02 115 JPMorgan Chase & Co, 4.950%, due 01/06/2045 106 0.05
40 CVS Health Corp, 5.125%, due 20/07/2045 36 0.02 50 JPMorgan Chase & Co, 3.109%, due 22/04/2051 * 34 0.02
220 CVS Health Corp, 5.050%, due 25/03/2048 193 0.10 110 Kenvue Inc, 144A, 4.900%, due 22/03/2033 109 0.05
3 CVS Pass-Through Trust, 5.880%, due 10/01/2028 3 _ 30 Kimberly-Clark Corp, 3.100%, due 26/03/2030 27 0.01
140 Deere & Co, 3.750%, due 15/04/2050 120 0.06 100 KLA Corp, 4.650%, due 15/07/2032 98 005
340 Delta Air Lines Inc / SkyMiles IP Ltd, 144A, 340 Las Vegas Sands Corp, 3.200%, due 08/08/2024 329 0.16
4.500%, due 20/10/2025 333 0.16 20 Las Vegas Sands Corp, 2.900%, due 25/06/2025 19 0.01
190 Delta Air Lines Inc / SkyMiles IP Ltd, 144A, 70 Lowe's Cos Inc, 1.700%, due 15/09/2028 60 0.03
4.750%, due 20/10/2028 183 0.09 90 Lowe's Cos Inc, 4.500%, due 15/04/2030 87 0.04
160 Devon Energy Corp, 5.850%, due 15/12/2025 161 0.08 340 Mars Inc, 144A, 3.200%, due 01/04/2030 307 0.15
18 Devon Energy Corp, 5.250%, due 15/10/2027 18 0.01 250 Mastercard Inc, 3.850%, due 26/03/2050 208  0.10
30 Devon Energy Corp, 4.500%, due 15/01/2030 28 0.01 50 McDonald's Corp, 3.500%, due 01/07/2027 48 0.02
40 Devon Energy Corp, 5.600%, due 15/07/2041 37 0.02 30 McDonald’s Corp, 3.800%, due 01/04/2028 29  0.01
70 Devon Energy Corp, 4.750%, due 15/05/2042 58 0.03 60 McDonald's Corp, 2.125%, due 01/03/2030 51 0.03
300 Devon Energy Corp, 5.000%, due 15/06/2045 257 0.13 80 McDonald's Corp, 3.600%, due 01/07/2030 74 0.04
260 Diamondback Energy Inc, 3.500%, due 01/12/2029 235 0.12 220 McDonald’s Corp, 4.875%, due 09/12/2045 203 0.10
30 Diamondback Energy Inc, 3.125%, due 24/03/2031 26 0.01 20 McDonald’s Corp, 3.625%, due 01/09/2049 15 0.01
70 Eaton Corp, 4.150%, due 02/11/2042 61 0.03 60 McDonald’s Corp, 4.200%, due 01/04/2050 50 0.02
60 Elevance Health Inc, 4.100%, due 15/05/2032 55 0.03 15 Medtronic Inc, 4.625%, due 15/03/2045 14 0.01
340 Enterprise Products Operating LLC, 4.150%, due 16/10/2028 325 0.16 130 Merck & Co Inc, 1.450%, due 24/06/2030 105 0.05
160 Enterprise Products Operating LLC, 2.800%, due 31/01/2030 139  0.07 305 MetLife Inc, 6.400%, due 15/12/2036 302 0.15
20 Enterprise Products Operating LLC, 7.550%, due 15/04/2038 23 0.01 110 Micron Technology Inc, 5.875%, due 09/02/2033 109  0.05
60 Enterprise Products Operating LLC, 5.700%, due 15/02/2042 59  0.03 20 Microsoft Corp, 2.525%, due 01/06/2050 13 0.01

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000's) $ Value (000's) $ Value
Corporate Bonds and Notes — (continued) 40 UnitedHealth Group Inc, 4.250%, due 15/06/2048 34 0.02
United States — (continued) 20 UnitedHealth Group Inc, 4.450%, due 15/12/2048 18 0.01
150 Microsoft Corp, 2.921%, due 17/03/2052 106 0.05 50 Un?tedHeaIth Group Inc, 3.7002&, due 15/08/2049 39 0.02
20 Mid-Atlantic Interstate Transmission LLC, 144A, 60 Un!tedHealth Group Inc, 2.900%, due 15/05/2050 40  0.02
4.100%, due 15/05/2028 19 001 60 Un!tedHeaIth Group Inc, 3.875%, due 15/08/2059 46 0.02
130 Mondelez International Inc, 1.500%, due 04/05/2025 122 0.06 20 UnitedHealth Group Inc, 3.125%, due 15/05/2060 13001
440 Morgan Stanley, Series |, 0.864%, due 21/10/2025 * 414 0.20 10 US Bancorp, Series mtn, 2.215%, due 27/01/2028 * 9 -
110 Morgan Stanley, 2.188%, due 28/04/2026 * 104 005 100 US Bancorp, 5.775%, due 12/06/2029 * 100 0.05
160 Morgan Stanley, 3.772%, due 24/01/2029 * 148 0.07 90 US Bancorp, 5.836%, due 12/06/2034 * 90 0.04
210 Morgan Stanley, 2.699% due 22/01/2031 * 177 0.09 300 USAA Capital Corp, 1444, 2.125%, due 01/05/2030 248 0.2
570 Morgan Stanley, 3.622%, due 01/04/2031 * 507 0.25 40 Ver!zon Commun!cat!ons Inc, 2.625%, due 15/08/2026 37 0.02
110 MPLX LP, 4.000%, due 15/03/2028 103 0.05 40 Ver!zon Commun!cat!ons Inc, 4.125%, due 16/03/2027 39 0.02
100 MPLX LP, 4.500%, due 15/04/2038 85 0.04 100 Ver!zon Commun!cat!ons Inc, 2.100%, due 22/03/2028 87 0.04
40 MPLX LP, 5.200%, due 01/03/2047 34 0.02 225 Ver!zon Commun!cat!ons Inc, 4.329%, due 21/09/2028 216 0.1
60 MPLX LP, 5.200%, due 01/12/2047 52 0.03 100 Ver!zon Commun!cat!ons Inc, 3.875%, due 08/02/2029 93 0.05
50 MPLX LP, 4.700%, due 15/04/2048 40 0.02 100 Ver!zon Commun!cat!ons Inc, 3.150%, due 22/03/2030 88 0.04
140 New York Life Global Funding, 1444, 0.950%, due 24/06/2025 129 0.06 296 Verizon Communications Inc, 2.550%, due 21/03/2031 244 0.12
140 NIKE Inc, 2.850%, due 27/03/2030 125 0.06 310 Ver!zon Commun!cat!ons Inc, 4.500%, due 10/08/2033 287 0.14
60 NIKE Inc, 3.250%, due 27/03/2040 48 0.02 60 Ver!zon Commun!cat!ons Inc, 4.400%, due 01/11/2034 54 0.03
10 NIKE Inc, 3.375%, due 27/03/2050 8 _ 20 Ver!zon Commun!cat!ons Inc, 5.250%, due 16/03/2037 20 0.01
270 NVIDIA Corp, 3.500%, due 01/04/2040 225 0.11 210 Ver!zon Commun!cat!ons Inc, 2.650%, due 20/11/2040 140 0.07
110 NVIDIA Corp, 3.700%, due 01/04/2060 88 0.04 30 Ver!zon Commun!cat!ons Inc, 3.400%, due 22/03/2041 22 0.01
50 ONEOK Inc, 5.550%, due 01/11/2026 50 0.02 70 Ver!zon Commun!cat!ons Inc, 4.125%, due 15/08/2046 56 0.03
60 ONEOK Inc, 5.800%, due 01/11/2030 60 0.03 70 Ver!zon Commun!cat!ons Inc, 4.862%, due 21/08/2046 62 0.03
140 ONEOK Inc, 6.050%, due 01/09/2033 141 0.07 80 Ver!zon Commun!cat!ons Inc, 4.000%, due 22/03/2050 61 0.03
180 ONEOK Inc, 6.625%, due 01/09/2053 182 0.09 10 Vgrlzon Communications Inc, 2.875%, due 20/11/2050 6 -
210 Oracle Corp, 1.650%, due 25/03/2026 191 0.09 30 Visanc, 3.150%, due 14/12/2025 29 001
50 Oracle Corp, 4.650%, due 06/05/2030 48 0.02 70 Visa Inc, 4.300%, due 14/12/2045 63 003
340 Oracle Corp, 2.875%, due 25/03/2031 287 0.14 50 Visa Inc, 3.650%, due 15/09/2047 41002
60 Otis Worldwide Corp, 2.056%, due 05/04/2025 57 0.03 30 Walmart Inc, 1.800%, due 22/09/2031 25 0.0
50 Pacific Gas and Electric Co, 2.100%, due 01/08/2027 43 002 20 Walt Disney Co/The, 6.650%, due 15/11/2037 23 o001
150 Pacific Gas and Electric Co, 2.500%, due 01/02/2031 17 006 60 Warnermedia Holdings Inc, 6.412%, due 15/03/2026 60 003
20 Pacific Gas and Electric Co, 3.300%, due 01/08/2040 13 001 30 Warnermedia Holdings Inc, 3.755%, due 15/03/2027 28 0.01
30 Pacific Gas and Electric Co, 3.500%, due 01/08/2050 19 001 60 Warnermedia Holdings Inc, 4.054%, due 15/03/2029 55 003
60 PayPal Holdings Inc, 4.400%, due 01/06/2032 57 0.03 270 V\/amermed!a Hold!ngs Inc, 4.279%, due 15/03/2032 238 0.12
40 PepsiCo Inc, 1.625%, due 01/05/2030 33 0.02 20 Warnermed!a Hold!ngs Inc, 5.050%, due 15/03/2042 16 0.01
40 PepsiCo Inc, 2.875%, due 15/10/2049 28 0.01 60 Warnermedia Holdings Inc, 5.141%, due 15/03/2052 48 0.02
250 Pfizer Inc, 2.625%, due 01/04/2030 220 01 61 Wells Fargo & Co, 4.480%, due 16/01/2024 61 003
90 Pizer Inc. 1.700%. due 28/05/2030 74 o004 90 Wells Fargo & Co, 2.188%, due 30/04/2026 * 85 0.04
230 Pfizer Inc, 2.550%, due 28/05/2040 165 0.08 50 Wells Fargo & Co, 4.100%, due 03/06/2026 48 0.02
110 Plizer Inc. 2.700%. due 28/05/2050 75 004 30 Wells Fargo & Co, 3.000%, due 23/10/2026 28 0.01
30 Pioneer Natural Resources Co, 1.125%, due 15/01/2026 27 0.01 430 Wells Fargo & Co, 4.300%, due 22/07/2027 412020
100 Pioneer Natural Resources Co, 1.900%, due 15/08/2030 81 0.04 60 Wells Fargo & Co, 2.393%, due 02/06/2028 * 53 003
230 Pioneer Natural Resources Co, 2.150%, due 15/01/2031 187 0.09 10 Wells Fargo & Co, 4.150%, due 24/01/2029 9 -
40 PNC Financial Services Group Inc/The, 5.812%, due 12/06/2026 * 40 002 100 Wells Fargo & Co, 5.574%, due 25/07/2029 * 100 0.05
200 PNC Financial Services Group Inc/The, 5.582%, due 12/06/2029 * 198 0.10 130 Wells Fargo & Co, 2.879%, due 30/10/2030 * m 006
70 Principal Life Global Funding Il, 1444, 1.250%, due 23/06/2025 65 0.03 120 Wells Fargo & Co, 4.478%, due 04/04/2031 * 112006
90 Procter & Gamble Co/The, 3.000%, due 25/03/2030 82 0.04 220 Wells Fargo & Co, 3.350%, due 02/03/2033 * 185 0.09
460 Prologis LP, 1.250%, due 15/10/2030 355 017 20 Wells Fargo & Co, 4.650%, due 04/11/2044 17 0.01
130 Salesforce Inc, 3.700%, due 11/04/2028 125 0.06 50 Wells Fargo & Co, 4.900%, due 17/11/2045 43 002
140 Southern Natural Gas Co LLC, 8.000%, due 01/03/2032 159 0.08 430 Wells Fargo & Co, 4.400%, due 14/06/2046 341 017
180 Targa Resources Corp, 5.200%, due 01/07/2027 178 0.09 200 Wells Fargo & Co, 4.750%, due 07/12/2046 166 0.08
30 Targa Resources Corp, 4.950%, due 15/04/2052 24 001 1,070 Wells Fargo & Co, 5.013%, due 04/04/2051 * 97 048
2 Teachers Insurance & Annuity Association of America, 30 Wyeth LLC, 5.950%, due 01/04/2037 32 002
6.850%, due 16/12/2039 2 - 45914  22.56
230 Tennessee Gas Pipeline Co LLC, 144A, 2.900%, due 01/03/2030 197 0.10 Total Corporate Bonds and Notes (Cost $70,767) 64519 31.71
240 Texas Instruments Inc, 2.250%, due 04/09/2029 209 0.10
70 Texas Instruments Inc, 1.750%, due 04/05/2030 58 0.03 Government Bonds and Notes — 26.05% (28 February 2023: 21.89%)
70 Texas Instruments Inc, 4.150%, due 15/05/2048 61 0.03 Chile — 0.08% (28 February 2023: 0.12%)
1;3 yﬂe V\E;Vnguarc!CC-lkr;leELlcnc,6 35'(_3,22/%}1 dueoﬁ%g%éggo too 123 88? 250 Chile Government International Bond, 3.100%, due 22/01/2061 158 0.08
ime Warner Cable , 6. b, due R "
100 Time Warner Cable LLC, 5.875%, due 15/11/2040 g7 o004  Colombia—0.33% (28 February 2023: 0.48%)
100 T-Mobile USA Inc, 3.500%, due 15/04/2025 97  0.05 220 Colombia Government International Bond,
20 T-Mobile USA Inc, 3.750%, due 15/04/2027 19 001 3.125%, due 15/04/2031 170 0.08
380 T-Mobile USA Inc, 3.875%, due 15/04/2030 347 047 260 Colombia Government International Bond,
80 T-Mobile USA Inc, 2.550%, due 15/02/2031 66 0.03 3.250%, due 22/04/2032 196 0.10
80 T-Mobile USA Inc, 2.250%, due 15/11/2031 64 003 400 Colombia Government International Bond,
110 T-Mobile USA Inc, 3.000%, due 15/02/2041 78 004 5.625%, due 26/02/2044 304 015
30 T-Mobile USA Inc, 3.300%, due 15/02/2051 20 0.01 670 033
320 Transcontinental Gas Pipe Line Co LLC, 7.850%, due 01/02/2026 335 0.16 India — 0.20% (28 February 2023: 0.14%)
110 Transcontinental Gas Pipe Line Co LLC, 3.250%, due 15/05/2030 97 0.05 .
190 Transcontinental Gas Pipe Line Co LLC, 3.950%, due 15/05/2050 142 0.07 430 Bxport-import Bank of India, 3.375%, due 05/08/2026 406 0.20
100 Truist Financial Corp, 6.047%, due 08/06/2027 * 100 0.05 Israel — 0.34% (28 February 2023: 0.54%)
130 Union Pacific Corp, 2.400%, due 05/02/2030 112 0.06 800 Israel Government International Bond, 2.750%, due 03/07/2030 698 0.34
230 Union Pacific Corp, 3.750%, due 05/02/2070 168 0.08 Kazakhstan — 0.09% (28 February 2023: 0.14%)
30 UnitedHealth Group Inc, 3.875%, due 15/12/2028 29 0.01 thatan G Internations! Bond
40 UnitedHealth Group Inc, 4.000%, due 15/05/2029 38 002 200 Zagz7a5=y: e ernational Bond. o 009
100 UnitedHealth Group Inc, 2.000%, due 15/05/2030 83 0.04 : : -
20 UnitedHealth Group Inc, 2.300%, due 15/05/2031 17 0.01 Mexico — 0.81% (28 February 2023: 0.83%)
50 UnitedHealth Group Inc, 4.200%, due 15/05/2032 47 0.02 1,580 Mexico Government International Bond, 4.750%, due 08/03/2044 1,331 0.65
270 UnitedHealth Group Inc, 2.750%, due 15/05/2040 195 0.10 420 Mexico Government International Bond, 4.400%, due 12/02/2052 325 0.16
50 UnitedHealth Group Inc, 4.250%, due 15/03/2043 44 0.02 1,656 0.81

The accompanying notes are an integral part of the Financial Statements

25



Franklin Templeton Global Funds Plc Semi-Annual Report

FTGF Western Asset US Core Bond Fund

Portfolio of Investments as at 31 August 2023 — (continued)

31 August 2023

% of % of
Face Value Net Value Net
Value (000’s) Asset Contracts (000's) Asset
(000°s) $ Value (000°s) $ Value
Government Bonds and Notes — (continued) - CME 3 Month SOFR Futures March 2024 Call 95.25,
Panama — 0.23% (28 February 2023: 0.20%) due 135/03/20h24 — Goldman Sachs ber 200 196,00 8 -
640 Panama Government International Bond, 4.300%, due 29/04/2053 463 023 O ¥ ures September 2023 Call 36.00. B -
Peru — 0.22% (28 February 2023: 0.13%) - U.S. 10 Year October 2023 Call 110.50, due 22/09/2023 —
40 Peruvian Government International Bond, 3.550%, due 10/03/2051 29 0.01 Goldman Sachs 13001
640 Peruvian Government International Bond, 3.600%, due 15/01/2072 422 021 - U.S. 10 Year October 2023 Call 111.00, due 22/09/2023 —
Goldman Sachs 9 -
451 022 ~ U.S. 5 Year October 2023 Call 106.50, due 22/09/2023 —
South Korea — 0.24% (28 February 2023: 0.20%) Goldman Sachs 18 0.01
510 Korea Housing Finance Corp, 144A, 4.625%, due 24/02/2033 488 024 - gjafnzsasfa?ﬁ?be’ 2023 Call 107.25, due 22/09/2023 - “ oor
United States — 23.00% (28 February 2023: 18.58%) — U.S. Bond October 2023 Call 119.00, due 22/09/2023 —
440 Federal Home Loan Bank Discount Notes, zero coupon, Goldman Sachs 39 0.02
due 12/12/2023 434 0.21 — U.S. Bond October 2023 Call 120.00, due 22/09/2023 -
640 Federal Home Loan Bank Discount Notes, zero coupon, Goldman Sachs 15 0.01
due 02/01/2024 629 0.31 — U.S. Bond October 2023 Call 121.00, due 22/09/2023 —
640 Federal Home Loan Bank Discount Notes, zero coupon, Goldman Sachs 36 0.02
due 29/01/2024 626 0.31 — U.S. Bond October 2023 Call 121.50, due 22/09/2023 -
2,160 United States Treasury Bill, zero coupon, due 03/10/2023 2,150  1.06 Goldman Sachs 13 -
1,400 United States Treasury Bill, zero coupon, due 12/12/2023 1,379 068 - U.S. Bond October 2023 Call 122.00, due 22/09/2023 -
1,760 United States Treasury Bill, zero coupon, due 26/12/2023 1,730 0.85 Goldman Sachs 5 -
1,470 United States Treasury Inflation Indexed Bonds, Total Purchased Options (Cost $233) 327 0.16
1.125%, due 15/01/2033 1,405 0.69 " — o ) o
20 United States Treasury Note/Bond, 2.250%, due 30/04/2024 1o 0o  CreditDefault Swaps —0.17% (28 February 2023: 0.23%)
340 United States Treasury Note/Bond, 4.625%, due 28/02/2025 338 017  Ynrealised appreciation of contracts (see below) 350 017
20 United States Treasury Note/Bond, 4.625%, due 15/03/2026 20 0.01 Index Swaps — 0.48% (28 February 2023: 1.66%)
70 United States Treasury Note/Bond, 2.250%, due 31/03/2026 66  0.03 Unrealised appreciation of contracts (see below) 971 0.48
310 United States Treasury Note/Bond, 4.125%, due 31/10/2027 307 0.15 — o N o
1,700 United States Treasury Note/Bond, 3.875%, due 31/12/2027 1669 o0gy  Futures—0.15% (28 February 2023: 0.23%)
890 United States Treasury Note/Bond, 3.500%, due 31/01/2028 861 042  Unrealised appreciation of contracts (see below) 310015
10 United States Treasury Note/Bond, 4.000%, due 29/02/2028 10 - Total Financial Assets at fair value through profit or loss 228,705 112.40
50 United States Treasury Note/Bond, 3.625%, due 31/03/2028 49 0.02
1,870 United States Treasury Note/Bond, 3.625%, due 31/05/2028 1,819  0.89 % of
6,110 United States Treasury Note/Bond, 4.125%, due 31/07/2028 6,075  2.99 Value  Net
. o Contracts (000's) Asset
280 United States Treasury Note/Bond, 3.625%, due 31/03/2030 270 0.13 (000°s) $ Value
40 United States Treasury Note/Bond, 3.500%, due 30/04/2030 38 0.02 - - - -
1,140 United States Treasury Note/Bond, 3.750%, due 31/05/2030 1,09 055  Written Options — (0.10%) (28 February 2023: (0.05%))
970 United States Treasury Note/Bond, 4.000%, due 31/07/2030 959 047 — 1-Year Mid-Curve 3 Month SOFR Futures December 2023
3,340 United States Treasury Note/Bond, 4.125%, due 31/08/2030 3326 163 Put 95.25, due 15/12/2023 — Goldman Sachs (12)  (0.01)
245 United States Treasury Note/Bond, 3.375%, due 15/05/2033 231 0.1 - 1-Year Mid-Curve 3 Month SOFR Futures December 2023
170 United States Treasury Note/Bond, 3.250%, due 15/05/2042 145 0.07 Put 95.3750, due 15/12/2023 — Goldman Sachs (36) (0.02)
380 United States Treasury Note/Bond, 3.875%, due 15/02/2043 354 0.17 - 1-Year Mid-Curve 3 Month SOFR Futures October 2023
1,990 United States Treasury Note/Bond, 3.875%, due 15/05/2043 1851 091 Put 96.25, due 13/10/2023 — Goldman Sachs 34) (0.02)
1,500 United States Treasury Note/Bond, 4.375%, due 15/08/2043 1496 074 - ;"t(‘;aé 2’(‘)“’?”@/31 (’)‘;‘;(;‘;g S%Fﬁcf““”ess Orfmbef 2023 18 (002
640 United States Treasury Note/Bond, 3.000%, due 15/02/2048 508 025 ut 96.50, due — Goldman Sachs (48) (0.02)
460 United States Treasury Note/Bond, 3.000%, due 15/02/2049 365 0.18 = CME 3 Month SOFR Futures March 2024 Call 96.1250,
ry fote/sond, 3.93) 7, cue : due 15/03/2024 - Goldman Sachs ® (001
130 United States Treasury Note/Bond, 2.875%, due 15/05/2049 101 0.05 :
. — CME 3 Month SOFR Futures September 2023 Call 96.75,
3,200 United States Treasury Note/Bond, 2.000%, due 15/02/2050 2,050 1.01 due 15/09/2023 — Goldman Sachs _ _
700 United States Treasury Note/Bond, 1.625%, due 15/11/2050 405 0.20 _ US. 10 Year November 2023 Call 112.00, due 27/10/2023 —
280 United States Treasury Note/Bond, 2.250%, due 15/02/2052 189  0.09 Goldman Sachs ' (14)  (0.01)
1,590 United States Treasury Note/Bond, 2.875%, due 15/05/2052 1,235 0.61 — U.S. 10 Year November 2023 Put 107.50, due 27/10/2023 —
3,450 United States Treasury Note/Bond, 3.000%, due 15/08/2052 2,750 1.35 Goldman Sachs (3) —
60 United States Treasury Note/Bond, 4.000%, due 15/11/2052 58 0.03 — U.S. 10 Year November 2023 Put 108.00, due 27/10/2023 —
2,315 United States Treasury Note/Bond, 3.625%, due 15/02/2053 2,086 1.03 Goldman Sachs (3) -
8,530 United States Treasury Note/Bond, 3.625%, due 15/05/2053 7,695 3.78 — U.S. 10 Year October 2023 Call 111.75, due 22/09/2023 -
Goldman Sachs (7) -
46,807  23.00
— U.S. 10 Year October 2023 Call 112.00, due 22/09/2023 —
Uruguay — 0.51% (28 February 2023: 0.53%) Goldman Sachs (4) _
440 Uruguay Government International Bond, 4.375%, due 23/01/2031 433 0.22 — U.S. 10 Year October 2023 Call 112.50, due 22/09/2023 -
40 Uruguay Government International Bond, 5.750%, due 28/10/2034 43 0.02 Goldman Sachs (6) -
220 Uruguay Government International Bond, 7.625%, due 21/03/2036 267  0.13 — U.S. 10 Year October 2023 Put 109.00, due 22/09/2023 -
300 Uruguay Government International Bond, 5.100%, due 18/06/2050 289  0.14 Goldman Sachs (2) -
— U.S. 5 Year October 2023 Put 105.00, due 22/09/2023 —
1,032 0.51 Goldman Sachs (1) -
Total Government Bonds and Notes (Cost $57,071) 53,008 26.05 - U.S. Bond October 2023 Call 123.00, due 22/09/2023 -
i _ o, . o Goldman Sachs (7) —
Collective Investment Sc.hem.es 5.29% (28 February 2023: 1.32%) — U5, Bond October 2023 Call 124.00, due 22/09/2023 —
10,768 Western Asset Liquidity Funds Plc — Western Asset US Dollar Goldman Sachs 9) (0.01)
Liquidity Fund ~ Class WA (Distributing) 10,768 529 ~ U.S. Bond October 2023 Put 117.00, due 22/09/2023 —
Total Collective Investment Schemes (Cost $10,768) 10,768  5.29 Goldman Sachs (1) -
Total Investments at fair value through profit or loss (Cost $241,741) 226,747 111.44  Total Written Options (Cost $(171)) (195) (0.10)
Credit Default Swaps — (0.01%) (28 February 2023: (0.03%))
o
Value ANZI Unrealised depreciation of contracts (see below) (20) (0.01)
Contracts (000's) Asset Futures — (0.07%) (28 February 2023: (0.14%))
(000's) $ Value Unrealised depreciation of contracts (see below) (152)  (0.07)
Purchased Options — 0.16% (28 February 2023: 0.05%) Total Financial Liabilities at fair value through profit or loss (367) (0.18)
— 1-Year Mid-Curve 3 Month SOFR Futures December 2023 " " " TN -
PUt 95.8750, due 15/12/2023 — Goldman Sachs 20 001 Total Financial Assets and Financial Liabilities at fair value through
: profit or loss 228,338 112.22
- 1-Year Mid-Curve 3 Month SOFR Futures December 2023
Put 96.00, due 15/12/2023 - Goldman Sachs 57 0.03 Liabilities in Excess of Other Assets (24,862) (12.22)
— 1-Year Mid-Curve 3 Month SOFR Futures October 2023 Total Net Assets $203,476 100.00
Put 97.00, due 13/10/2023 — Goldman Sachs 80 0.04

The accompanying notes are an integral part of the Financial Statements
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- Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less

than 0.01%.

144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as
amended. These securities may only be resold, in transactions exempt from registration,
to qualified institutional buyers. As at 31 August 2023, these securities amounted to

$27,078,000 or 13.29% of net assets.

ABBREVIATIONS:
— Abond with no maturity date. Perpetual bonds are not redeemable but pay a

Perpetual

REMIC
TBA

steady stream of interest.

— Real Estate Mortgage Investment Conduit.

— To Be Announced.

31 August 2023

* Variable rate security. The interest rate shown reflects the rate in effect at 31 August _‘;_/;to;l
2023. Analysis of Total Assets Assets
T llliquid. — ) — —
- Security is valued in good faith at fair value by or at the discretion of the Valuation Transferable securities admitted to an official exchange listing or traded on a regulated
Committee. market 90.97
+ Securities purchased on a to-be-announced basis. Collective investment schemes 4.54
8 The rate of interest on this type of security is tied to the Consumer Price Index (CPI)/Retail Financial derivative instruments 0.82
Price Index (RPI). The coupon rate is the rate as of 31 August 2023. Other assets 3.67
Total Assets 100.00
Schedule of Credit Default Swaps
Notional
Expiration Amount Value
Counterparty Reference Entity — Buy/Sell Protection Date (000's) (000's)
Goldman Sachs CDX.NA.IG, 1.000% - Sell 20-Jun-2033 4,870 $ (20)
Goldman Sachs CDX.NA.IG, 1.000% - Sell 20-Jun-2028 22,680 350
Unrealised Appreciation of Credit Default Swaps (28 February 2023 (000's): $304) $ 350
Unrealised Depreciation of Credit Default Swaps (28 February 2023 (000's): $(44)) (20)
Net Appreciation of Credit Default Swaps (28 February 2023 (000's): $260) $ 330
Schedule of Index Swaps
Notional
Expiration Amount Value
Counterparty Reference Entity Date (000's) (000's)
Goldman Sachs Pay Fixed 2.500%, Receive Floating USD SOFR Compound 21-Apr-2052 559 $ 105
Goldman Sachs Pay Fixed 2.600%, Receive Floating USD SOFR Compound 15-Feb-2048 954 160
Goldman Sachs Pay Fixed 2.850%, Receive Floating USD SOFR Compound 15-Feb-2029 2,092 115
Goldman Sachs Pay Fixed 3.050%, Receive Floating USD SOFR Compound 15-Feb-2048 2,107 203
Goldman Sachs Pay Fixed 3.150%, Receive Floating USD SOFR Compound 15-May-2048 2,163 173
Goldman Sachs Pay Fixed 3.270%, Receive Floating USD SOFR Compound 30-Apr-2029 1,719 61
Goldman Sachs Pay Floating USD SOFR Compound, Receive Fixed 4.000% 29-Feb-2028 6,950 4
Goldman Sachs Pay Floating USD SOFR Compound, Receive Fixed 4.180% 29-Feb-2028 19,990 150
Unrealised Appreciation of Index Swaps (28 February 2023 (000's): $2,192) $ 971
Unrealised Depreciation of Index Swaps (28 February 2023 (000°s): $(2)) -
Net Appreciation of Index Swaps (28 February 2023 (000's): $2,190) $ 971
Schedule of Futures Contracts
Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000°s) (000’s)
3 Month SOFR Index December 2023 Goldman Sachs (115) $(27,197) $ 165
3 Month SOFR Index December 2024 Goldman Sachs 70 16,770 2
3 Month SOFR Index December 2025 Goldman Sachs 29 6,990 9
3 Month SOFR Index June 2023 Goldman Sachs 1 237 (5)
U.S. 10 Year Note (CBT) December 2023 Goldman Sachs (50) (5,552) (44)
U.S. 10 Year Ultra Note December 2023 Goldman Sachs (15) (1,742) (26)
U.S. 2 Year Note (CBT) December 2023 Goldman Sachs 56 11,413 36
U.S. 5 Year Note (CBT) December 2023 Goldman Sachs (100) (10,692) (72)
U.S. Long Bond (CBT) December 2023 Goldman Sachs (8) (973) (5
U.S. Ultra Bond (CBT) December 2023 Goldman Sachs 37 4,790 98
Unrealised Appreciation of Futures Contracts (28 February 2023 (000°s): $303) $ 310
Unrealised Depreciation of Futures Contracts (28 February 2023 (000's): $(180)) (152)
Net Appreciation of Futures Contracts (28 February 2023 (000's): $123) $ 158

The accompanying notes are an integral part of the Financial Statements
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FTGF Western Asset US Core Plus Bond Fund

Portfolio of Investments as at 31 August 2023

31 August 2023

% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Asset-Backed Securities — 6.25% (28 February 2023: 6.51%) 1,095 Structured Asset Investment Loan Trust 2005-HE1,
640 AB BSL CLO 4 Ltd, Series 2023 4A, Class A, 144A, Series 2005 HE1, Class M2, 6.149%, due 25/07/2035 * 1,017 0.10
6.957%, due 20/04/2036 * 643 006  Total Asset-Backed Securities (Cost $68,053) 62,530  6.25
107 ?eergi]éss gésg;g?cskeer‘i:legcoggr; ’\CAIC:; P,\jlszs Thr Certs Mortgage-Backed Securities — 40.85% (28 February 2023: 32.48%)
7.904%, due 25/01/2034 * 98 0.01 54 Alternative Loan Trust 2005-14, Series 2005 14,
3,060 Ameriquest Mortgage Securities Inc Asset-Backed Class 2A2, 5.679%, due 25/05/2035 * 39 -
Pass-Through Ctfs Ser 2005-R8, Series 2005 R8, 190 Alternative Loan Trust 2005-56, Series 2005 56,
Class M4, 6.299%, due 25/10/2035 * 2,944 0.29 Class 4A1, 6.049%, due 25/11/2035 * 171 0.02
2,500 Apidos CLO XXXVII, Series 2021 37A, Class A, 144A, 37 Alternative Loan Trust 2006-18CB, Series 2006 18CB,
6.737%, due 22/10/2034 * 2,484 0.25 Class A6, 6.882%, due 25/07/2036 * 31 -
2,390 BankAmerica Manufactured Housing Contract Trust, 3,660 AREIT 2022-CRE7 LLC, Series 2022 CRE7, Class A,
Series 1996 1, Class B1, 7.875%, due 10/10/2026 76 0.01 144A, 7.556%, due 17/06/2039 * 3,659 0.37
1,500 BCRED MML CLO 2021-1 LLC, Series 2021 1A, Class A, 992 BAMLL Re-REMIC Trust 2016-RRGG10, Series 2016
144A, 7.050%, due 15/01/2035 * 1,482 0.15 GG10, Class AJA, 144A, 5.810%, due 10/08/2045 * 216 0.02
1,000 BCRED MML CLO 2022-1 LLC, Series 2022 1A, 2,034 Banc of America Funding 2014-R2 Trust, Series 2014
Class A1, 144A, 6.976%, due 20/04/2035 * 973 0.10 R2, Class 2A2, 144A, 5.645%, due 26/05/2037 * 1,787 0.18
1,740 Cayuga Park CLO Ltd, Series 2020 1A, Class AR, 144A, 780 BANK 2017-BNK7, Series 2017 BNK7, Class A5,
6.690%, due 17/07/2034 * 1,727 0.17 3.435%, due 15/09/2060 719 0.07
13 ContiMortgage Home Equity Loan Trust 1999-1, 12,085 BANK 2017-BNK7, Series 2017 BNK7, Class XA,
Series 1999 1, Class B, 9.000%, due 25/04/2030 16 - 0.850%, due 15/09/2060 * 266 0.03
2,628 Countrywide Asset-Backed Certificates, Series 2004 3, 1,500 BANK 2018-BNK15, Series 2018 BN15, Class B,
Class 1A, 5.849%, due 25/08/2034 * 2,486 0.25 4.814%, due 15/11/2061 * 1,307 0.13
845 DB Master Finance LLC, Series 2021 1A, Class A23, 2,570 BBCCRE Trust 2015-GTP, Series 2015 GTP, Class E,
144A, 2.791%, due 20/11/2051 671 0.07 144A, 4.715%, due 10/08/2033 * 1,892 0.19
2,713 Educational Funding Co LLC/The, Series 2006 1A, 254 Bear Stearns Mortgage Funding Trust 2007-AR1,
Class A3, 144A, 5.963%, due 25/04/2033 * 1,861 0.19 Series 2007 AR1, Class 1A1,
2,672 Encore Credit Receivables Trust 2005-3, Series 2005 3, 5.589%, due 25/01/2037 * 220 0.02
Class M5, 6.389%, due 25/10/2035 * 2,470  0.25 560 Benchmark 2018-B1 Mortgage Trust, Series 2018 B1,
179 Fannie Mae Grantor Trust 2017-T1, Series 2017 T1, Class A5, 3.666%, due 15/01/2051 * 512 0.05
Class A, 2.898%, due 25/06/2027 165 0.02 3,100 BXP Trust 2017-CQHP, Series 2017 CQHP, Class A,
8,581 Fieldstone Mortgage Investment Trust Series 2005-2, 144A, 6.208%, due 15/11/2034 * 2,961 0.30
Series 2005 2, Class M3, 6.209%, due 25/12/2035 * 7,428  0.74 51 CHL Mortgage Pass-Through Trust 2005-3, Series 2005
185 Freddie Mac Structured Pass-Through Certificates FRESR 3, Class 1A2, 6.009%, due 25/04/2035 * 46 -
2017-SR01, Series 2017 SRO1, Class A3, 300 Citigroup Commercial Mortgage Trust 2015-GC27,
3.089%, due 25/11/2027 172 0.02 Series 2015 GC27, Class AS, 3.571%, due 10/02/2048 285 0.03
640 Golub Capital Partners CLO 66B Ltd, Series 2023 66A, 72,508 Citigroup Commercial Mortgage Trust 2016-C3,
Class A, 144A, 6.926%, due 25/04/2036 * 641 0.06 Series 2016 C3, Class XA, 1.121%, due 15/11/2049 * 1,786 0.18
2,450 GoodLeap Sustainable Home Solutions Trust 2021-4, 8,968 Citigroup Mortgage Loan Trust 2006-AR6, Series 2006
Series 2021 4GS, Class A, 144A, ARG, Class 2A4, 5.869%, due 25/09/2036 * 2,812 0.28
1.930%, due 20/07/2048 1,845 0.18 20 COMM 2013-CCRE12 Mortgage Trust, Series 2013
3,226 Loanpal Solar Loan 2021-1 Ltd, Series 2021 1GS, CR12, Class B, 4.762%, due 10/10/2046 * 15 -
Class A, 144A, 2.290%, due 20/01/2048 2,389 0.24 10 COMM 2013-CCRE12 Mortgage Trust, Series 2013
1,264 Long Beach Mortgage Loan Trust 2004-1, Series 2004 CR12, Class C, 5.124%, due 10/10/2046 * 4 -
1, Class M1, 6.179%, due 25/02/2034 * 1,216 0.12 340 COMM 2013-CCRE6 Mortgage Trust, Series 2013 CR6,
2,000 Magnetite XIV-R Ltd, Series 2015 14RA, Class A2, Class B, 144A, 3.397%, due 10/03/2046 289 0.03
144A, 6.692%, due 18/10/2031 * 2,000 0.20 610 COMM 2015-CCRE22 Mortgage Trust, Series 2015
1,757 Magnolia Finance, 8.205%, due 09/08/2024 1,698 0.17 CR22, Class A4, 3.048%, due 10/03/2048 587 0.06
3,113 MF1 2021-FL6 Ltd, Series 2021 FL6, Class A, 144A, 90 COMM 2015-DC1 Mortgage Trust, Series 2015 DC1,
6.526%, due 16/07/2036 * 3,055 0.30 Class B, 4.035%, due 10/02/2048 * 77 0.01
3,319 Mosaic Solar Loan Trust 2021-3, Series 2021 3A, 70 COMM 2015-DC1 Mortgage Trust, Series 2015 DCT,
Class B, 144A, 1.920%, due 20/06/2052 2,380 0.24 Class C, 4.438%, due 10/02/2048 * 58 0.01
3,000 National Collegiate Il Commutation Trust, Series 2005 1,450 COMM 2015-PC1 Mortgage Trust, Series 2015 PC1,
AR15, Class AR15, 0.000%, due 01/06/2045 337 0.03 Class A5, 3.902%, due 10/07/2050 1,395 0.14
3,300 National Collegiate Student Loan Trust 2006-3, 77 Connecticut Avenue Securities Trust 2019-R07,
Series 2006 3, Class B, 5.789%, due 26/01/2032 * 2,503 0.25 Series 2019 R07, Class 1M2, 144A,
2,000 Nelnet Student Loan Trust 2014-2, Series 2014 2A, 7.502%, due 25/10/2039 * 77 0.01
Class B, 144A, 6.902%, due 25/06/2041 * 1,890 0.19 1,620 Connecticut Avenue Securities Trust 2023-R05,
2,000 Neuberger Berman Loan Advisers Clo 42 Ltd, Series 2023 R05, Class 1M2, 144A,
Series 2021 42A, Class A, 144A, 8.396%, due 25/06/2043 * 1,650 0.16
6.670%, due 16/07/2035 * 1,989 0.20 560 Connecticut Avenue Securities Trust 2023-R06,
1,500 Ocean Trails Clo X, Series 2020 10A, Class AR, 144A, Series 2023 R06, Class 1M2, 144A,
6.790%, due 15/10/2034 * 1,480 0.15 7.988%, due 25/07/2043 * 564 0.06
635 Ocean Trails Clo XI, Series 2021 11A, Class A, 144A, 500 CSAIL 2015-C1 Commercial Mortgage Trust,
6.808%, due 20/07/2034 * 628 0.06 Series 2015 C1, Class AS, 3.791%, due 15/04/2050 * 459 0.05
1,123 Option One Mortgage Loan Trust 2007-FXD1, 1,050 CSMC 2014-USA OA LLC, Series 2014 USA, Class A2,
Series 2007 FXD1, Class 1A1, 5.866%, due 25/01/2037 901  0.09 144A, 3.953%, due 15/09/2037 917  0.09
253 Origen Manufactured Housing Contract Trust 2006-A, 140 CSMC 2014-USA OA LLC, Series 2014 USA, Class E,
Series 2006 A, Class A2, 6.675%, due 15/10/2037 * 230 0.02 144A, 4.373%, due 15/09/2037 73 001
1,000 Point Au Roche Park CLO Ltd, Series 2021 1A, Class A, 5,170 CSMC 2014-USA OA LLC, Series 2014 USA, Class F,
144A, 6.668%, due 20/07/2034 * 989 0.10 144A, 4.373%, due 15/09/2037 2,033 0.20
3,004 RASC Series 2007-KS1 Trust, Series 2007 KS1, Class A4, 1,960 CSMC 2017-RPL1 Trust, Series 2017 RPL1, Class M2,
5.649%, due 25/01/2037 * 2,766 0.28 144A, 2.963%, due 25/07/2057 * 1,454 0.15
1,859 Renaissance Home Equity Loan Trust 2004-1, 2,360 CSMC 2021-NQMS, Series 2021 NQMS, Class A1,
Series 2004 1, Class AV3, 6.369%, due 25/05/2034 * 1,645  0.16 144A, 1.841%, due 25/10/2066 * 1,959 0.20
2,565 SLM Private Education Loan Trust 2010-C, Series 2010 600 CSMC Trust 2017-CHOP, Series 2017 CHOP, Class G,
C, Class A5, 144A, 10.175%, due 15/10/2041 * 2,715 027 144A, 10.794%, due 15/07/2032 * 553 0.06
192 SMB Private Education Loan Trust 2014-A, Series 2014 1,680 DBCG 2017-BBG Mortgage Trust, Series 2017 BBG,
A, Class A3, 144A, 6.925%, due 15/04/2032 * 192 0.02 Class A, 144A, 8.500%, due 15/06/2034 * 1,661 0.17
2 SMB Private Education Loan Trust 2015-A, Series 2015 150 Deutsche Mortgage Securities Inc Mortgage Loan Trust
A, Class R, 144A, 0.000%, due 15/10/2048 463 0.05 Series 2006-PR1, Series 2006 PR1, Class 3AF1, 144A,
345 SMB Private Education Loan Trust, Series 2020 B, 5.705%, due 15/04/2036 * 134 0.01
Class A1A, 144A, 1.290%, due 15/07/2053 308 0.03 600 Fannie Mae 5Yr Pool, 4.830%, due 01/09/2028 co 594 0.06
1,746 Stonepeak 2021-1 ABS, Series 2021 1A, Class A, 144A, 200 Fannie Mae 5Yr Pool, 4.880%, due 01/09/2028 oo 201 0.02
2.675%, due 28/02/2033 1,557 0.16 200 Fannie Mae 5Yr Pool, 5.340%, due 01/09/2028 co 203 0.02

The accompanying notes are an integral part of the Financial Statements
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% of % of

Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000's) $ Value (000's) $ Value
Mortgage-Backed Securities — (continued) 38 Fannie Mae Pool 'AS4347', 4.000%, due 01/01/2045 36 -
320 Fannie Mae Connecticut Avenue Securities, Series 2014 101 Fannie Mae Pool 'AS6340°, 3.500%, due 01/12/2045 92 001
€03, Class 1M2, 8.402%, due 25/07/2024 * 326 003 81 Fannie Mae Pool ‘AS6541", 3.500%, due 01/01/2046 74 0.01

1,317 Fannie Mae Connecticut Avenue Securities, Series 2018 66 Fannie Mae Pool ‘AS6562’, 3.500%, due 01/01/2046 60  0.01
€03, Class 1B1, 9.152%, due 25/10/2030 * 1,413 0.14 57 Fannie Mae Pool 'AS7844", 3.000%, due 01/09/2046 50 -

11 Fannie Mae Interest Strip 390, Class C3, 190 Fannie Mae Pool ‘AS8623’, 3.000%, due 01/01/2047 167 0.02
6.000%, due 25/07/2038 2 - 127 Fannie Mae Pool ‘AS8740", 3.500%, due 01/02/2037 119 0.01

6 Fannie Mae Interest Strip 407, Class 22, 730 Fannie Mae Pool ‘AS8745', 3.000%, due 01/02/2047 640 0.06
5.000%, due 25/01/2039 1 - 18 Fannie Mae Pool ‘AT7208", 4.000%, due 01/06/2043 17 -

3 Fannie Mae Interest Strip 407, Class 23, 24 Fannie Mae Pool 'AT8394", 4.000%, due 01/06/2043 23 -
5.000%, due 25/01/2039 * 1 - 65 Fannie Mae Pool ‘AT9637’, 4.000%, due 01/07/2043 62 001

6 Fannie Mae Interest Strip 407, Class 27, 49 Fannie Mae Pool ‘AT9653", 4.000%, due 01/07/2043 46 -
5.500%, due 25/01/2039 * 1 - 38 Fannie Mae Pool ‘AT9657’, 4.000%, due 01/07/2043 36 -

5 Fannie Mae Interest Strip 407, Class 34, 250 Fannie Mae Pool ‘AU6735', 3.000%, due 01/10/2043 222 0.02
5.000%, due 25/01/2038 1 - 91 Fannie Mae Pool ‘AW0318’, 4.500%, due 01/02/2044 86  0.01

15 Fannie Mae Interest Strip 407, Class 41, 32 Fannie Mae Pool ‘BC1509, 3.000%, due 01/08/2046 29 -
6.000%, due 25/01/2038 3 - 90 Fannie Mae Pool 'BC2817", 3.000%, due 01/09/2046 79 001

47 Fannie Mae Interest Strip 409, Class C13, 219 Fannie Mae Pool ‘BC9077", 3.500%, due 01/12/2046 199 0.02
3.500%, due 25/11/2041 7 - 573 Fannie Mae Pool 'BD2455', 3.000%, due 01/01/2047 503 0.05

54 Zaggbi/'o\”zeu'e”;‘;’/%i /;t&pz4o9, Class C18, 0 B 232 Fannie Mae Pool ‘BD8104’, 3.000%, due 01/10/2046 203 002
53 Fannie Mae Interest Strip 409, Class C2 799 Fannie Mae Pool ‘BF0104', 4.000%, due 01/02/2056 761 0.08
3000%  due 250400y ' 5 ~ 558 Fannie Mae Pool ‘BFO163’, 5.000%, due 01/11/2046 550 0.05

53 Fannie Mae Interest Strip 409, Class C22 463 Fannie Mae Pool ‘BFO183", 4.000%, due 01/01/2057 429 0.04
4.500%. due 25/11/2039 ! ! 10 _ 789 Fannie Mae Pool ‘BF0191’, 4.000%, due 01/06/2057 739  0.07

644 Fannie Mae Interest Strip 427, Class C73 677 Fannie Mae Pool 'BF0222', 4.500%, due 01/09/2057 647  0.06
3.000%, due 25/12/2048 ' 104 001 37 Fannie Mae Pool ‘BFO301", 4.500%, due 01/08/2058 35 -

200 Fannie Mae or Freddie Mac, 30 year, TBA, 3.500% « 179 002 263 Fannie Mae Pool ‘BF0338', 4.500%, due 01/01/2059 251 0.02
700 Fannie Mae or Freddie Mac, 30 year, TBA, 4.000% =+ 646 0.06 4,925 Fannie Mae Pool ‘BF0646’, 2.500%, due 01/06/2062 3,964 0.40
1,500 Fannie Mae or Freddie Mac, 30 year, TBA, 5.000% = 1455 0.15 72 Fannie Mae Pool 'BJ2544', 3.000%, due 01/12/2037 6 001
1,500 Fannie Mae or Freddie Mac, 30 year, TBA, 2.000% + 1,195  0.12 656 Fannie Mae Pool ‘BK7700", 4.500%, due 01/10/2048 635  0.06
300 Fannie Mae or Freddie Mac. 30 year. TBA. 2 500% = 249 0.02 179 Fannie Mae Pool ‘BL2454", 3.160%, due 01/05/2029 164 0.02
2,300 Fannie Mae or Freddie Mac, 30 year, TBA, 3.000% = 1982 0.20 684 Fannie Mae Pool BIM1565', 3.000%, due 01/04/2047 600 0.06
6,400 Fannie Mae or Freddie Mac, 30 year, TBA, 5.500% + 6320 063 40 Fannie Mae Pool 'BM3799", 3.000%, due 01/08/2047 35 -
100 Fannie Mae or Freddie Mac, 30 year, TBA, 6.000% = 100  0.01 249 Fannie Mae Pool ‘BM4751, 3.500%, due 01/03/2043 230 0.02
6 Fannie Mae Pool ‘745000, 6.000%. due 01/10/2035 6 - 356 Fannie Mae Pool ‘BM4897", 3.500%, due 01/12/2046 328 0.03

4 Fannie Mae Pool ‘843997’ 6.018%, due 01/11/2035 * 4 _ 184 Fannie Mae Pool ‘BM6623’, 2.500%, due 01/10/2050 149 0.01

4 Fannie Mae Pool ‘865915, 6.247%. due 01/03/2036 * 4 _ 577 Fannie Mae Pool ‘BM6898', 2.149%, due 01/02/2032 * 472 005
342 Fannie Mae Pool '890604', 4.500%, due 01/10/2044 331 0.03 184 Fannie Mae Pool 'BM6912", 2.500%, due 01/01/2052 149 001
116 Fannie Mae Pool ‘890827, 3.500%, due 01/12/2037 108 001 290 Fannie Mae Pool '8N1623', 4.500%, due 01/11/2048 280 0.03
13 Fannie Mae Pool ‘995072, 5.500%, due 01/08/2038 14 _ 942 Fannie Mae Pool ‘BN3898’, 4.500%, due 01/12/2048 909 0.09

32 Fannie Mae Pool ‘AB9683’, 4.000%, due 01/06/2043 30 _ 109 Fannie Mae Pool ‘BO1858’, 3.000%, due 01/08/2049 96 0.01
29 Fannie Mae Pool "AEO758". 7.000%. due 01/02/2039 30 _ 79 Fannie Mae Pool 'BP3484’, 2.500%, due 01/06/2051 66 0.01
26 Fannie Mae Pool "AK8441", 4.000%. due 01/04/2042 5 7 382 Fannie Mae Pool ‘BQ3331", 2.000%, due 01/08/2050 308 0.03
319 Fannie Mae Pool ‘AL3024", 3.500%, due 01/01/2043 292 0.03 515 Fannie Mae Pool ‘BQ4926’, 2.000%, due 01/10/2050 413 0.04
31 Fannie Mae Pool ‘AL3026". 3.500%. due 01/12/2042 29 - 240 Fannie Mae Pool 'BQ5876', 2.500%, due 01/11/2050 202 0.02
23 Fannie Mae Pool ‘AL3508" 4.000%. due 01/04/2043 P _ 96 Fannie Mae Pool 'BQ7435', 2.500%, due 01/09/2051 79 001

16 Fannie Mae Pool ‘AL4741". 4.500%. due 01/01/2044 15 7 84 Fannie Mae Pool ‘BRO663', 2.000%, due 01/02/2051 67 001

66 Fannie Mae Pool ‘AL9397", 3.000%, due 01/10/2046 58 0.01 322 Fannie Mae Pool ‘BR1001’, 2.500%, due 01/05/2051 272 0.03
339 Fannie Mae Pool ‘AL9546". 3.500%. due 01/11/2046 311 003 246 Fannie Mae Pool 'BR1823', 2.000%, due 01/01/2051 197 0.02
299 Fannie Mae Pool ‘AL9631’, 3.000%, due 01/12/2046 263 0.03 224 Fannie Mae Pool 'BR2641", 2.000%, due 01/02/2051 182 0.02
80 Fannie Mae Pool "AM3347". 3.310%, due 01/05/2033 3 001 364 Fannie Mae Pool ‘BR2643', 2.000%, due 01/02/2051 294 0.03

10 Fannie Mae Pool ‘AM8674’, 2.810%, due 01/04/2025 10 _ 141 Fannie Mae Pool ‘BR2644', 2.000%, due 01/02/2051 114 0.01
207 Fannie Mae Pool ‘AM8700", 2.930%, due 01/06/2030 186 0.02 214 Fannie Mae Pool 'BR3256", 2.000%, due 01/02/2051 176 0.02
89 Fannie Mae Pool 'AN4677". 3.200%. due 01/02/2029 52 001 379 Fannie Mae Pool ‘BR3257', 2.000%, due 01/02/2051 310 0.03
114 Fannie Mae Pool “ANA927". 3.450%. due 01/03/2029 106 0.01 228 Fannie Mae Pool ‘BR3286', 2.000%, due 01/03/2051 184 0.02
135 Fannie Mae Pool ‘AN5386, 3.250%, due 01/05/2029 125 0.01 321 Fannie Mae Pool ‘BR4035’, 2.000%, due 01/02/2051 258 0.03
10 Fannie Mae Pool ‘A02711", 4.000%. due 01/05/2042 5 - 535 Fannie Mae Pool ‘BR4052", 2.000%, due 01/02/2051 428 0.04

19 Fannie Mae Pool "AO6086". 4.000%. due 01/06/2042 18 _ 245 Fannie Mae Pool ‘BRA080’, 2.000%, due 01/03/2051 196 0.02

9 Fannie Mae Pool ‘AO9859". 4.000%. due 01/07/2042 s 7 218 Fannie Mae Pool ‘BR4722", 2.000%, due 01/03/2051 176 0.02

14 Fannie Mae Pool ‘AP0692’, 4.000%, due 01/07/2042 14 _ 161 Fannie Mae Pool ‘BR4753’, 2.000%, due 01/03/2051 130 0.01

15 Fannie Mae Pool ‘AP2530". 4.000%. due 01/08/2042 14 _ 284 Fannie Mae Pool 'BR4756', 2.000%, due 01/03/2051 229 0.02
49 Fannie Mae Pool ‘APA710". 3.500% due 01/08/2042 45 _ 158 Fannie Mae Pool ‘BR5487", 2.000%, due 01/03/2051 127 001
233 Fannie Mae Pool 'AP4781, 3.000%, due 01/09/2042 206 0.02 322 Fannie Mae Pool 'BR5587", 2.000%, due 01/03/2051 260 0.03
23 Fannie Mae Pool ‘AP4903’, 4.000%, due 01/09/2042 22 _ 155 Fannie Mae Pool ‘BR5589’, 2.000%, due 01/03/2051 124 0.01
53 Fannie Mae Pool "AP7399'. 4.000%. due 01/09/2042 o1 _ 407 Fannie Mae Pool ‘BR5633", 2.000%, due 01/03/2051 329 003
14 Fannie Mae Pool ‘AP9229' 4.000%. due 01/10/2042 13 _ 246 Fannie Mae Pool ‘BR6462', 2.000%, due 01/03/2051 197 0.02

55 Fannie Mae Pool ‘AP9766', 4.000%, due 01/10/2042 52 001 77 Fannie Mae Pool ‘BRE515", 2.000%, due 01/04/2051 63 001
49 Fannie Mae Pool ‘AP9862", 4.000%, due 01/10/2042 46 _ 76 Fannie Mae Pool ‘BR7744', 2.000%, due 01/04/2051 62 0.01
16 Fannie Mae Pool ‘AQ0100’, 4.000%, due 01/10/2042 15 _ 221 Fannie Mae Pool ‘BR7745’, 2.000%, due 01/04/2051 179 0.02

54 Fannie Mae Pool "AQ1641". 4.000%. due 01/10/2042 51 _ 80 Fannie Mae Pool ‘BR8478', 2.000%, due 01/04/2051 65 0.1

16 Fannie Mae Pool ‘AQ3599'. 4.000%. due 01/11/2042 15 7 152 Fannie Mae Pool ‘BR8518', 2.000%, due 01/04/2051 123 001

21 Fannie Mae Pool ‘AQ4078', 4.000%, due 01/06/2043 20 _ 100 Fannie Mae Pool ‘BS5233', 3.520%, due 01/06/2032 91 0.01

16 Fannie Mae Pool "AQ4080". 4.000%. due 01/06/2043 15 _ 100 Fannie Mae Pool ‘BS5754", 3.900%, due 01/06/2032 93 0.01

28 Fannie Mae Pool "AQ4S55' 4.000%. due 01/12/2042 % _ 100 Fannie Mae Pool ‘BS5808', 3.830%, due 01/07/2032 93 0.01

22 Fannie Mae Pool "AQ5 137" 4.000%. due 01/11/2042 31 7 100 Fannie Mae Pool ‘BS5955', 3.730%, due 01/06/2032 92 0.01
40 Fannie Mae Pool ‘AQ7003’, 4.000%, due 01/12/2042 38 _ 98 Fannie Mae Pool ‘BS5964', 3.670%, due 01/06/2032 91 0.01
54 Fannie Mae Pool "AQ7082". 4.000%. due 01/01/2043 1 o001 100 Fannie Mae Pool ‘BS6002', 3.560%, due 01/07/2032 91 0.01
109 Fannie Mae Pool 'AR7399', 3.000%, due 01/06/2043 9% 001 98 Fannie Mae Pool 'B56023", 3.860%, due 01/07/2032 92 001
259 Fannie Mae Pool 'AS0038', 3.000%, due 01/07/2043 230 0.02 100 Fannie Mae Pool 'B56084', 4.185%, due 01/07/2032 95 001
23 Fannie Mae Pool ‘AS0070’, 4.000%, due 01/08/2043 22 _ 99 Fannie Mae Pool ‘BS6103’, 4.060%, due 01/07/2032 93 0.01

83 Fannie Mae Pool *AS3253', 4.000%, due 01/09/2044 78 001 100 Fannie Mae Pool 'BS6130', 4.130%, due 01/07/2032 9% 001

22 Fannie Mae Pool "AS4271". 4.500%. due 01/01/2045 21 7 98 Fannie Mae Pool 'BS6147", 3.880%, due 01/07/2032 92 0.01
100 Fannie Mae Pool ‘BS6169', 4.110%, due 01/07/2032 95 0.01

The accompanying notes are an integral part of the Financial Statements
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Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Mortgage-Backed Securities — (continued) 872 Fannie Mae Pool 'FM3123’, 2.500%, due 01/03/2038 783  0.08
100 Fannie Mae Pool ‘BS6188", 4.340%, due 01/07/2032 97 0.01 172 Fannie Mae Pool 'FM3158', 4.000%, due 01/11/2048 161 0.02
200 Fannie Mae Pool ‘BS6215’, 3.840%, due 01/07/2032 186 0.02 74 Fannie Mae Pool ‘FM3542", 4.000%, due 01/05/2049 70 0.01
300 Fannie Mae Pool ‘BS6565', 3.740%, due 01/09/2032 276 0.03 265 Fannie Mae Pool 'FM3572", 4.500%, due 01/09/2049 256 0.03
300 Fannie Mae Pool ‘BS6894', 4.410%, due 01/12/2032 200 0.03 2,583 Fannie Mae Pool 'FM3773’, 3.500%, due 01/11/2048 2,352 0.24
300 Fannie Mae Pool ‘BS6896'. 4.370%. due 01/11/2032 290 0.03 435 Fannie Mae Pool 'FM4252", 2.000%, due 01/09/2050 348 0.03
100 Fannie Mae Pool 'BS6914", 4.440%, due 01/11/2032 97 0.01 276 Fannie Mae Pool 'FM4737’, 3.500%, due 01/09/2050 250  0.02
99 Fannie Mae Pool ‘BS7424', 4.940%, due 01/12/2032 99 001 96 Fannie Mae Pool 'FM5280", 3.500%, due 01/10/2050 87 001
900 Fannie Mae Pool ‘BS7531". 4.360%. due 01/02/2033 867  0.09 186 Fannie Mae Pool ‘FM5743', 2.500%, due 01/02/2051 157 0.02
300 Fannie Mae Pool ‘BS7599', 4.420%, due 01/03/2033 290 0.03 47 Fannie Mae Pool 'FM5754", 3.500%, due 01/03/2037 45 -
320 Fannie Mae Pool ‘BS7657’, 5.080%, due 01/01/2033 325 0.03 446 Fannie Mae Pool 'FM5783", 3.000%, due 01/06/2038 411 0.04
300 Fannie Mae Pool ‘BS7752", 4.310%, due 01/02/2030 291 0.03 233 Fannie Mae Pool 'FM5904', 2.500%, due 01/02/2051 196 0.02
200 Fannie Mae Pool ‘BS7753', 4.310%, due 01/02/2030 194 0.02 482 Fannie Mae Pool 'FM5944', 2.500%, due 01/01/2051 403 0.04
200 Fannie Mae Pool ‘BS8162", 4.480%, due 01/05/2033 195  0.02 100 Fannie Mae Pool 'FM6015’, 3.500%, due 01/08/2039 94 0.01
200 Fannie Mae Pool ‘BS8410", 4.740%, due 01/06/2030 196 0.02 393 Fannie Mae Pool ‘FM6134’,3.000%, due 01/03/2040 357 0.04
100 Fannie Mae Pool 'BS9106’, 5.350%, due 01/07/2033 101 0.01 304 Fannie Mae Pool 'FM6460°, 2.500%, due 01/03/2051 256 0.03
249 Fannie Mae Pool ‘BT0846'. 2.500%. due 01/07/2051 208 002 2,430 Fannie Mae Pool 'FM6597", 2.000%, due 01/03/2041 2,034 020
190 Fannie Mae Pool ‘BT0972". 2.500%. due 01/05/2051 153 0.02 230 Fannie Mae Pool 'FM7100", 3.500%, due 01/06/2050 209 0.02
345 Fannie Mae Pool ‘BT3244', 2.500%, due 01/07/2051 289  0.03 94 Fannie Mae Pool ‘FM7141", 4.000%, due 01/02/2047 8 001
86 Fannie Mae Pool ‘BT3270", 2.500%, due 01/08/2051 72 0.01 411 Fannie Mae Pool 'FM7675’, 2.500%, due 01/06/2051 345 0.03
176 Fannie Mae Pool ‘BT3290". 2.500%. due 01/08/2051 147 001 169 Fannie Mae Pool ‘FM7676', 2.500%, due 01/06/2051 142 001
165 Fannie Mae Pool ‘BT3303', 2.500%, due 01/08/2051 138 0.01 80 Fannie Mae Pool ‘FM7727", 2.500%, due 01/06/2051 68  0.01
409 Fannie Mae Pool ‘BT5574', 2.500%, due 01/08/2051 341 0.03 796 Fannie Mae Pool ‘FM7786', 4.000%, due 01/01/2049 748 0.07
274 Fannie Mae Pool 'BU1322", 2.500%, due 01/02/2052 228 0.02 121 Fannie Mae Pool 'FM7796', 4.000%, due 01/06/2048 114 0.01
802 Fannie Mae Pool ‘BU1421", 3.000%, due 01/01/2052 697  0.07 79 Fannie Mae Pool 'FM7869", 2.500%, due 01/01/2051 66 0.01
351 Fannie Mae Pool ‘BU2599, 2.500%, due 01/01/2052 295 0.03 324 Fannie Mae Pool 'FM7900", 2.500%, due 01/07/2051 272 0.03
81 Fannie Mae Pool ‘BU5925, 3.000%, due 01/12/2051 71 0.01 422 Fannie Mae Pool 'FM7910’, 2.500%, due 01/07/2051 357 0.04
92 Fannie Mae Pool ‘BU8750, 5.000%, due 01/06/2052 90  0.01 333 Fannie Mae Pool 'FM8025', 2.500%, due 01/07/2051 282 0.03
349 Fannie Mae Pool ‘BV3089’, 2.500%, due 01/02/2052 293 003 228 Fannie Mae Pool ‘FM8166', 3.000%, due 01/06/2051 201 0.02
189 Fannie Mae Pool ‘BV3167’, 3.500%, due 01/05/2052 171 0.02 1,488 Fannie Mae Pool 'FM8576’, 3.000%, due 01/02/2050 1,310  0.13
169 Fannie Mae Pool ‘BV4142’, 3.000%, due 01/03/2052 148 0.01 1,020 Fannie Mae Pool ‘FM8577, 3.000%, due 01/08/2051 897 0.09
179 Fannie Mae Pool 'BV5373', 2.500%, due 01/04/2052 150 0.01 2,061 Fannie Mae Pool 'FM8786', 2.500%, due 01/10/2051 1,729 0.17
171 Fannie Mae Pool ‘BV5405', 4.000%, due 01/04/2052 159 0.02 202 Fannie Mae Pool ‘FM8813', 3.500%, due 01/09/2051 181 0.02
627 Fannie Mae Pool ‘BV8546', 3.500%, due 01/05/2052 568  0.06 658 Fannie Mae Pool 'FM8864', 2.500%, due 01/10/2051 552 0.06
90 Fannie Mae Pool 'BV9900’, 4.000%, due 01/05/2052 84  0.01 163 Fannie Mae Pool 'FM8977’, 2.500%, due 01/09/2051 138 0.01
390 Fannie Mae Pool ‘BX2186, 4.500%, due 01/11/2052 370 0.04 1,036 Fannie Mae Pool ‘FM9195', 2.500%, due 01/10/2051 861  0.09
84 Fannie Mae Pool 'BX6441’, 6.500%, due 01/02/2053 86  0.01 169 Fannie Mae Pool 'FM9205’, 2.500%, due 01/04/2051 142 0.01
297 Fannie Mae Pool ‘BX6719", 5.500%, due 01/02/2053 294 0.03 265 Fannie Mae Pool 'FM9335', 2.500%, due 01/10/2051 221 0.02
280 Fannie Mae Pool ‘BX7702’, 6.500%, due 01/02/2053 285  0.03 250 Fannie Mae Pool 'FM9365', 3.000%, due 01/11/2051 219 0.02
292 Fannie Mae Pool ‘BX9419', 5.000%, due 01/03/2053 284 0.03 206 Fannie Mae Pool 'FM9413’, 4.000%, due 01/11/2051 191 0.02
342 Fannie Mae Pool ‘CA2047", 4.500%, due 01/07/2048 331 003 429 Fannie Mae Pool 'FM9441", 2.000%, due 01/04/2051 343 0.03
595 Fannie Mae Pool ‘CA2199". 4.500%. due 01/08/2048 575 0.06 826 Fannie Mae Pool 'FM9464', 3.000%, due 01/11/2051 722 0.07
504 Fannie Mae Pool ‘CA2798', 4.500%, due 01/12/2048 486 0.05 358 Fannie Mae Pool 'FM9489", 2.000%, due 01/11/2051 286 0.03
262 Fannie Mae Pool 'CA4819', 4.000%, due 01/12/2049 245 0.02 312 Fannie Mae Pool 'FS0024’, 2.500%, due 01/09/2051 265 0.03
467 Fannie Mae Pool ‘CA5522" 4.000%. due 01/04/2050 437 004 781 Fannie Mae Pool 'FS0028', 2.500%, due 01/09/2051 655  0.07
451 Fannie Mae Pool 'CA7257", 2.500%, due 01/10/2050 379 004 428 Fannie Mae Pool 'FS0034', 3.000%, due 01/12/2051 375 0.04
516 Fannie Mae Pool ‘CA7531’, 3.000%, due 01/10/2050 453 0.05 299 Fannie Mae Pool 'FS0037’, 3.000%, due 01/08/2051 263 0.03
1,137 Fannie Mae Pool ‘CA8779", 2.000%, due 01/02/2051 910  0.09 215 Fannie Mae Pool 'FS0067", 4.500%, due 01/09/2051 205 0.02
1,484 Fannie Mae Pool ‘CA9220’, 2.000%, due 01/02/2051 1,188 0.12 600 Fannie Mae Pool ‘F50240', 3.000%, due 01/01/2052 526 0.05
78 Fannie Mae Pool ‘CA9358" 2.500%. due 01/03/2041 68 0.01 624 Fannie Mae Pool 'FS0331", 3.000%, due 01/01/2052 540  0.05
402 Fannie Mae Pool ‘CB0100, 2.500%, due 01/04/2041 349  0.03 1,175 Fannie Mae Pool 'FS0349’, 2.000%, due 01/01/2052 943 0.09
160 Fannie Mae Pool 'CBO101, 2.500%, due 01/04/2041 139 001 82 Fannie Mae Pool 'FS0357", 3.000%, due 01/12/2051 72001
81 Fannie Mae Pool ‘CBO114", 2.500%. due 01/04/2041 70 001 264 Fannie Mae Pool 'FS0366', 2.500%, due 01/01/2052 225 0.02
2,304 Fannie Mae Pool 'CB0458’, 2.500%, due 01/05/2051 1,924 0.19 260 Fannie Mae Pool 'F50408', 3.000%, due 01/01/2052 229 0.02
1,391 Fannie Mae Pool ‘CB0470’, 2.500%, due 01/05/2041 1,204 0.12 967 Fannie Mae Pool 'F50424',2.500%, due 01/01/2052 812 0.08
878 Fannie Mae Pool ‘CB1273', 2.000%, due 01/08/2051 703 0.07 258 Fannie Mae Pool 'FS0434, 2.500%, due 01/11/2051 218 0.02
167 Fannie Mae Pool ‘CB1301". 2.500%. due 01/08/2051 140 001 180 Fannie Mae Pool ‘FS0483', 3.500%, due 01/01/2052 161 0.02
257 Fannie Mae Pool ‘CB2115', 2.500%, due 01/11/2041 221 002 993 Fannie Mae Pool 'F$0523',2.500%, due 01/02/2052 832 008
3,769 Fannie Mae Pool 'CB2563’, 2.000%, due 01/01/2042 3,135 031 1,359 Fannie Mae Pool 'F50549", 2.500%, due 01/02/2052 1138 0.1
2,423 Fannie Mae Pool 'CB2664’, 3.000%, due 01/01/2052 2,094 021 269 Fannie Mae Pool 'FS0551", 2.500%, due 01/02/2052 226 0.02
173 Fannie Mae Pool ‘CB2680". 3.500%. due 01/01/2052 155 002 268 Fannie Mae Pool 'FS0582', 2.500%, due 01/02/2052 225 0.02
1,349 Fannie Mae Pool ‘CB3031, 2.500%, due 01/03/2052 1,119 0.1 279 Fannie Mae Pool 'FS0583', 2.500%, due 01/02/2052 234 0.02
742 Fannie Mae Pool ‘CB3044’, 2.500%, due 01/03/2052 622 0.06 88 Fannie Mae Pool 'F50584', 2.000%, due 01/02/2052 71001
729 Fannie Mae Pool ‘CB3234’, 3.000%, due 01/04/2052 631  0.06 91 Fannie Mae Pool 'FS0612, 2.000%, due 01/02/2052 74 001
994 Fannie Mae Pool ‘CB3282’, 3.500%, due 01/04/2052 890  0.09 346 Fannie Mae Pool 'FS0697’, 2.500%, due 01/02/2042 297  0.03
91 Fannie Mae Pool ‘CB3386", 3.500%. due 01/04/2042 83 0.01 622 Fannie Mae Pool 'FS0751", 3.000%, due 01/03/2052 537 0.05
912 Fannie Mae Pool ‘CB3614’, 4.000%, due 01/05/2052 848  0.08 440 Fannie Mae Pool 'F51014", 2.000%, due 01/02/2052 354 0.04
555 Fannie Mae Pool ‘CB3833', 3.000%, due 01/06/2052 479 0.05 100 Fannie Mae Pool 'F$1015',2.000%, due 01/02/2052 80 001
182 Fannie Mae Pool 'CB3880’, 5.000%, due 01/06/2052 177 0.02 3,380 Fannie Mae Pool 'FS1074’, 3.000%, due 01/03/2052 2,951 0.29
280 Fannie Mae Pool ‘CB3899", 3.500%, due 01/06/2052 251 0.02 344 Fannie Mae Pool ‘F$1104',2.500%, due 01/11/2051 289 0.03
84 Fannie Mae Pool ‘CB4418'’, 5.500%, due 01/08/2052 83 0.01 265 Fannie Mae Pool 'FS11117, 2.500%, due 01/05/2051 222 0.02
1,399 Fannie Mae Pool ‘CB5497", 6.500%, due 01/01/2053 1,432 0.14 1,364 Fannie Mae Pool ‘F$1112”, 2.000%, due 01/03/2052 1,106 0.1
482 Fannie Mae Pool 'CB5892’, 4.500%, due 01/03/2053 457  0.05 520 Fannie Mae Pool 'FS1118’, 3.500%, due 01/03/2052 465  0.05
397 Fannie Mae Pool ‘CB6030, 4.500%, due 01/04/2053 377 004 512 Fannie Mae Pool 'F51237, 3.500%, due 01/12/2051 464 0.05
582 Fannie Mae Pool ‘CB6322’, 5.500%, due 01/05/2053 577 0.06 795 Fannie Mae Pool F$1289", 3.000%, due 01/03/2052 700 0.07
1,780 Fannie Mae Pool ‘CB6753", 6.000%, due 01/07/2053 1,790  0.18 252 Fannie Mae Pool 'F$1403', 3.000%, due 01/01/2045 223 0.02
342 Fannie Mae Pool 'FM0068’, 3.500%, due 01/02/2040 315  0.03 546 Fannie Mae Pool 'FS1454’, 3.500%, due 01/04/2052 490  0.05
118 Fannie Mae Pool ‘FM0071’, 3.500%, due 01/02/2040 109 0.01 523 Fannie Mae Pool 'F51462’, 3.500%, due 01/01/2052 474 0.05
124 Fannie Mae Pool ‘FM1263’, 4.500%, due 01/07/2049 119  0.01 346 Fannie Mae Pool ‘'FS1539’, 3.000%, due 01/11/2048 307 0.03
992 Fannie Mae Pool 'FM1727', 5.000%, due 01/09/2049 978  0.10 459 Fannie Mae Pool ‘FS1555', 3.500%, due 01/04/2052 412 0.04
97 Fannie Mae Pool ‘FM2158" 4.000%. due 01/10/2049 91 001 1,917 Fannie Mae Pool ‘FS1556', 3.500%, due 01/05/2052 1,735 0.17
870 Fannie Mae Pool ‘FM3049', 4.000%, due 01/04/2044 826  0.08 739 Fannie Mae Pool ‘FS1626', 2.500%, due 01/04/2052 616  0.06
91 Fannie Mae Pool ‘FS1628', 2.500%, due 01/04/2052 77 001

The accompanying notes are an integral part of the Financial Statements
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Mortgage-Backed Securities — (continued) 73 Fannie Mae REMICS, Series 2012 133, Class CS,

178 Fannie Mae Pool ‘FS1631", 2.500%, due 01/02/2051 149 0.01 0.748%, due 25/12/2042 * 7 -

89 Fannie Mae Pool ‘FS1726', 2.000%, due 01/09/2041 75 001 4 Fannie Mae REMICS, Series 2012 28, Class B,

571 Fannie Mae Pool 'FS1866', 3.500%, due 01/05/2052 511 0.05 6.500%, due 25/06/2039 4 -
791 Fannie Mae Pool ‘FS1924, 2.500%, due 01/03/2051 660 007 141 Fannie Mae REMICS, Series 2012 35, Class SC,
1,223 Fannie Mae Pool ‘FS2061", 4.000%, due 01/06/2052 1134 0.11 s ;ﬁii”’ﬁ:i;&ﬁ‘;’?ﬁes 2012 46 Class BA 14 -
1,034 Fannie Mae Pool ‘FS2185’, 4.000%, due 01/06/2052 957 0.10 . ' .
! , ; 6.000%, due 25/05/2042 40 -

89 Fannie Mae Pool 'F$2296', 3.500%, due 01/01/2052 80  0.01 55 Pannie Mae REMICS. Series 2012 51 Class B

5,546 Fannie Mae Pool 'FS2463', 3.000%, due 01/02/2052 4,794 048 7.000%, due 25/05/2042 ' ' 9 001
377 Fannie Mae Pool 'FS2496', 4.500%, due 01/08/2052 358 0.04 45 Fannie Mae REMICS, Series 2012 74, Class SA,
930 Fann!e Mae Pool 'FS$2707', 3.500%, due 01/04/2052 832 0.08 1.248%, due 25/03/2042 * 3 _

94 Fannie Mae Pool ‘FS2768', 2.000%, due 01/01/2052 75 001 145 Fannie Mae REMICS, Series 2013 9, Class BC,

1,331 Fannie Mae Pool ‘F$3339', 3.500%, due 01/06/2052 1,191 0.12 6.500%, due 25/07/2042 153 002
274 Fannie Mae Pool 'FS3411", 6.000%, due 01/01/2053 277 0.03 178 Fannie Mae REMICS, Series 2013 9, Class CB,
389 Fannie Mae Pool ‘FS3672’, 5.500%, due 01/02/2053 387 0.04 5.500%, due 25/04/2042 180  0.02
277 Fannie Mae Pool 'FS3813’, 4.500%, due 01/11/2052 263 0.03 1,006 Fannie Mae REMICS, Series 2016 23, Class ST,
386 Fannie Mae Pool 'FS3835', 4.500%, due 01/11/2052 366  0.04 0.598%, due 25/11/2045 * 99 0.01
571 Fannie Mae Pool ‘FS3836’, 4.500%, due 01/01/2053 542 0.05 153 Fannie Mae REMICS, Series 2016 61, Class BS,
392 Fannie Mae Pool 'F$3941, 5.000%, due 01/02/2053 381 0.04 0.698%, due 25/09/2046 * 10 -
382 Fannie Mae Pool 'F$3977, 4.500%, due 01/11/2052 363 004 766 Fannie Mae REMICS, Series 2017 76, Class SB,
383 Fannie Mae Pool 'F$3978', 5.000%, due 01/01/2053 372 004 0.698%, due 25/10/2057 * 80  0.01
278 Fannie Mae Pool ‘FS4000’, 6.000%, due 01/07/2041 287 0.03 202 Fannie Mae REMICS, Series 2017 85, Class SC,
294 Fannie Mae Pool ‘FS4108’, 4.000%, due 01/12/2051 272 0.03 0.798%, due 25/11/2047 * 16 -

99 Fannie Mae Pool 'FS4136, 5.000%, due 01/04/2053 9%  0.01 639 Fannie Mae REMICS, Series 2020 47, Class GZ,

1,359 Fannie Mae Pool ‘FS4269, 2.000%, due 01/10/2051 1,008 0.1 2.000%, due 25/07/2050 372 0.04
776 Fannie Mae Pool ‘FS4270", 2.000%, due 01/03/2052 623  0.06 1,700 Fannie Mae REMICS, Series 2020 56, Class AQ,
478 Fannie Mae Pool 'FS4308', 5.000%, due 01/04/2053 464 0.05 2.000%, due 25/08/2050 1291 013
194 Fannie Mae Pool ‘Fs4314', 2.000%, due 01/03/2052 156 0.02 388 Fannie Mae REMICS, Series 2020 56, Class DI,
192 Fannie Mae Pool 'FS4448', 4.000%, due 01/12/2044 182 0.02 2.500%, due 25/08/2050 67 001
286 Fannie Mae Pool ‘FS4454, 6.000%, due 01/04/2053 288 003 379 Fannie Mae REMICS, Series 2020 74, Class ,
280 Fannie Mae Pool FS4480", 4.500%, due 01/03/2050 271 003 2.500%, due 25/10/2050 61 001
f , ) 2,109 Fannie Mae REMICS, Series 2020 89, Class DI,
389 Fannie Mae Pool 'FS4524, 5.000%, due 01/05/2053 378 004 2 500% due 25/12/2050 318 0.03
189 Fannie Mae Pool 'FS4645', 4.000%, due 01/11/2051 175 0.02 1318 Famnie Mae REMICS. Series 2020 97. Class Al
298 Fannie Mae Pool 'FS4805', 5.500%, due 01/05/2053 296 0.3 T 5000%, due 25/01/2051 ' ' 175 0.02
3,818 Fann!e Mae Pool 'FS5059’, 3.500%, due 01/11/2048 3,480 0.35 2,061 Fannie Mae REMICS, Series 2021 3, Class Ql,
9 Fannie Mae Pool ‘MAO706', 4.500%, due 01/04/2031 9 - 2.500%, due 25/02/2051 313 003

36 Fannie Mae Pool ‘MA0734’, 4.500%, due 01/05/2031 36 - 2,019 Fannie Mae REMICS, Series 2021 69, Class I,

11 Fannie Mae Pool ‘MA0776', 4.500%, due 01/06/2031 10 - 2.500%, due 25/01/2049 272 0.03

16 Fannie Mae Pool ‘MA0913’, 4.500%, due 01/11/2031 16 - 241 Fannie Mae-Aces, Series 2013 M6, Class 1AC,

16 Fannie Mae Pool 'MAQ0939’, 4.500%, due 01/12/2031 16 - 3.454%, due 25/02/2043 * 224 0.02

63 Fannie Mae Pool ‘MA1146’, 4.000%, due 01/08/2042 60 0.01 800 Fannie Mae-Aces, Series 2018 M15, Class 1A2,

16 Fannie Mae Pool ‘MA1177', 3.500%, due 01/09/2042 15 - 3.700%, due 25/01/2036 726  0.07
454 Fannie Mae Pool ‘MA1217', 4.000%, due 01/10/2042 429 0.04 741 Fannie Mae-Aces, Series 2018 M9, Class APT2,

103 Fannie Mae Pool ‘MA1253", 4.000%, due 01/11/2042 98 0.1 3.209%, due 25/04/2028 * 692 0.07
288 Fannie Mae Pool ‘'MA1283’, 3.500%, due 01/12/2042 263 0.03 480 Fannie Mae-Aces, Series 2019 M19, Class A2,
199 Fannie Mae Pool ‘MA1437’, 3.500%, due 01/05/2043 182 0.02 2.560%, due 25/09/2029 430 004

23 Fannie Mae Pool ‘MA1547’, 4.000%, due 01/08/2043 22 - 1,688 Fannie Mae-Aces, Series 2020 M36, Class X1,

42 Fannie Mae Pool ‘"MA1591", 4.500%, due 01/09/2043 41 - 1.541%, due 25/09/2034 * 108 0.01

38 Fannie Mae Pool 'MA1629’, 4.500%, due 01/10/2043 36 - 100 Fannie Mae-Aces, Series 2023 M4, Class A2,

18 Fannie Mae Pool 'MA 1664, 4.500%, due 01/11/2043 17 - 3.894%, due 25/08/2032 * 93 0.0

40 Fannie Mae Pool ‘MA1711", 4.500%, due 01/12/2043 39 - 60 Freddie Mac Gold Pool 'C91987",

121 Fannie Mae Pool "MA2110, 3.500%, due 01/12/2034 15 001 3.000%, due 01/04/2038 54 001

83 Fannie Mae Pool 'MA2138', 3.500%, due 01/01/2035 79 001 113 Freddie Mac Gold Pool 'G06409,

54 Fannie Mae Pool ‘MA2320", 3.000%, due 01/07/2035 50 - " ?}gggifﬁ/ldateeﬂg rléi??goeeeq 1700
504 Fannie Mae Pool ‘MA2523’, 3.000%, due 01/02/2036 465 0.05 6.500% due 01/09/2039 ' 12 _
387 Fannie Mae Pool "MA2579’, 3.000%, due 01/04/2036 357 0.04 _ Freddie Mac Gold Pool 1G13888"

782 Fannie Mae Pool ‘"MA2672', 3.000%, due 01/07/2036 721 0.07 5.000%. due 01/0672025 ' B B
323 Fannie Mae Pool ‘MA2707", 3.000%, due 01/08/2036 297 003 1,240 Freddie Mac Gold Pool ‘G60985",
1,696 Fann!e Mae Pool :MA2773:, 3.000%, due 01/10/2036 1,558 0.16 3.000%, due 01/05/2047 1,095 0.11
839 Fannie Mae Pool 'MA2832', 3.000%, due 01/12/2036 770 0.08 787 Freddie Mac Gold Pool ‘G67701",
1,380 Fannie Mae Pool ‘MA3210’, 3.500%, due 01/12/2047 1,255 0.13 3.000%, due 01/10/2046 695 007
297 Fannie Mae Pool ‘MA4031, 4.500%, due 01/05/2050 286  0.03 21 Freddie Mac Gold Pool ‘Q19135",
223 Fannie Mae Pool ‘"MA4120’, 2.500%, due 01/09/2050 187 0.02 4.000%, due 01/06/2043 20 —
300 Fannie Mae Pool ‘"MA4177', 2.500%, due 01/11/2040 260 0.03 23 Freddie Mac Gold Pool ‘Q19254',
3,178 Fannie Mae Pool 'MA4208’, 2.000%, due 01/12/2050 2,547 025 4.000%, due 01/06/2043 22 -
233 Fannie Mae Pool ‘MA4237', 2.000%, due 01/01/2051 186 0.02 24 Freddie Mac Gold Pool ‘Q19611’,
236 Fannie Mae Pool “MA4255', 2.000%, due 01/02/2051 189 0.02 4.000%, due 01/07/2043 23 -
1,016 Fannie Mae Pool ‘MA4280', 1.500%, due 01/03/2051 768  0.08 21 Freddie Mac Gold Pool ‘Q19615,
685 Fannie Mae Pool ‘MA4306', 2.500%, due 01/04/2051 570 0.06 4.000%, due 01/07/2043 20 -
840 Fannie Mae Pool “MA4325', 2.000%, due 01/05/2051 670  0.07 7 Freddie Mac Gold Pool 'Q27298",
164 Fannie Mae Pool ‘MA4364’, 2.000%, due 01/06/2041 138 0.01 4.000%, due 01/07/2044 6 -
518 Fannie Mae Pool 'MA4474', 2.000%, due 01/11/2041 429 0.04 302 Freddie Mac Gold Pool 'Q45560',
175 Fannie Mae Pool 'MA4501’, 2.000%, due 01/12/2041 145 001 3.000%, due 01/01/2047 265 0.03
445 Fannie Mae Pool ‘MAA4540", 2.000%, due 01/02/2042 370 0.04 772 Freddie Mac Gold Pool ‘Q45737",
180 Fannie Mae Pool ‘MA4570, 2.000%, due 01/03/2042 150 0.01 3.000%, due 01/01/2047 677 007
267 Fannie Mae Pool ‘MA4571, 2.500%, due 01/03/2042 28 002 213 Freddie Mac Gold Pool ‘Q45819",
545 Fannie Mae Pool ‘MA4587", 2.500%, due 01/04/2042 466 0.05 3.000%, due 01/01/2047 187002
183 Fannie Mae Pool 'MA4606', 2.000%, due 01/05/2042 152 002 191 Freddie Mac Gold Pool ‘045827,
91 Fannie Mae Pool "MA4607", 2.500%, due 01/05/2042 78 0.01 3.000%, due 01/01/2047 167002
. X 74 Freddie Mac Gold Pool ‘U90316’,
69 Fannie Mae REMICS, Series 2005 29, Class ZA, 4.000%. due 01/10/2042 70 0.01
5.500%, due 25/04/2035 70 001 SRR ) , :
X X 45 Freddie Mac Gold Pool ‘U91254',
280 Fannie Mae REMICS, Series 2011 59, Class NZ, 4.000%. due 01/04/2043 4 _
5.500%, due 25/07/2041 284 003 : '

The accompanying notes are an integral part of the Financial Statements
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Mortgage-Backed Securities — (continued) 591 Freddie Mac Pool 'RA4537", 1.500%, due 01/02/2051 448 0.04
18 Freddie Mac Gold Pool ‘U95137", 1,263 Freddie Mac Pool '‘RA4703’, 2.000%, due 01/02/2051 1,018 0.10
4.000%, due 01/08/2043 17 - 2,887 Freddie Mac Pool 'RA5117’, 2.000%, due 01/05/2051 2,319 0.23

546 Freddie Mac Gold Pool ‘U99054', 428 Freddie Mac Pool ‘RA5373’, 2.000%, due 01/06/2051 344 0.03
4.000%, due 01/06/2043 518 0.05 177 Freddie Mac Pool '‘RA6332’, 2.000%, due 01/11/2051 142 0.01

6,438 Freddie Mac Multifamily Structured Pass Through 85 Freddie Mac Pool 'RA6531", 3.500%, due 01/01/2052 76 0.01
Certificates K058, Class X1, 1.039%, due 25/08/2026 * 141 0.01 516 Freddie Mac Pool 'RA6562’, 2.500%, due 01/01/2052 434 0.04

8,433 Freddie Mac Multifamily Structured Pass Through 162 Freddie Mac Pool '‘RA6599’, 3.500%, due 01/01/2052 145 0.01
Certificates K128, Class X1, 0.612%, due 25/03/2031 * 255 0.03 7,309 Freddie Mac Pool 'RA6694’, 2.000%, due 01/01/2052 5,838 0.58
30,132 Freddie Mac Multifamily Structured Pass Through 718 Freddie Mac Pool ‘RA7183', 4.000%, due 01/04/2052 664  0.07
Certificates K130, Class X1, 1.143%, due 25/06/2031 * 1,883 0.19 1,539 Freddie Mac Pool ‘RA7185’, 4.000%, due 01/04/2052 1,427 0.14

4,491 Freddie Mac Multifamily Structured Pass Through 2,427 Freddie Mac Pool 'RA7186’, 4.000%, due 01/04/2052 2,254 023
Certificates K131, Class X1, 0.830%, due 25/07/2031 * 204 0.02 836 Freddie Mac Pool ‘RA7928', 4.500%, due 01/09/2052 793 0.08

7,783 Freddie Mac Multifamily Structured Pass Through 886 Freddie Mac Pool 'RA8790", 5.000%, due 01/04/2053 860  0.09
Certificates K144, Class X1, 0.436%), due 25/04/2032 * 191 0.02 197 Freddie Mac Pool 'RA9079’, 6.500%, due 01/05/2053 203 0.02

500 Freddie Mac Multifamily Structured Pass Through 195 Freddie Mac Pool 'RA9080’, 6.500%, due 01/05/2053 201 002
Certificates K748, Class A2, 2.260%, due 25/01/2029 * 441 0.04 395 Freddie Mac Pool 'RA9081, 6.500%, due 01/05/2053 404 0.04
10,773 Freddie Mac Multifamily Structured Pass Through 1,642 Freddie Mac Pool ‘RB5084", 1.500%, due 01/11/2040 1331 0.13
Certificates, Series K 150, Class X1, 2,410 Freddie Mac Pool ‘RB5110, 1.500%, due 01/05/2041 1,935  0.19
18.000 E‘4§§.%Mdue,v|25|/9f9/2(.)l3zs N d Pass Th h 272 003 1,780 Freddie Mac Pool ‘RB5117’, 1.500%, due 01/07/2041 1,430 0.14
' Creert\f:satez,CSeﬁetsl ey tC“";StS“; ass Throug 1,940 Freddie Mac Pool ‘RE5125/, 2.000%, due 01/09/2041 1620 0.16
0.419%, due 25/05/2033 * 422 004 922 Freddie Mac Pool 'RB5130', 1.500%, due 01/10/2041 740 0.07

53 Freddie Mac Non Gold Pool ‘840698" 257 Freddie Mac Pool ‘RB5131’, 2.000%, due 01/10/2041 214 0.02
2.104%, due 01/03/2047 * ' 50 _ 123 Freddie Mac Pool ‘RB5134', 1.500%, due 01/11/2041 99 0.01

1,552 Freddie Mac Non Gold Pool ‘841076, 262 Freddie Mac Pool ‘RB5138", 2.000%, due 01/12/2041 217 0.02
3.008%, due 01/11/2048 * 1453 015 177 Freddie Mac Pool ‘RB5141’, 2.000%, due 01/01/2042 148 0.01

530 Freddie Mac Non Gold Pool ‘841077, 537 Freddie Mac Pool ‘RB5145', 2.000%, due 01/02/2042 447 0.04
2.871%, due 01/11/2047 * 503 0.05 269 Freddie Mac Pool 'RB5149', 2.500%, due 01/03/2042 230 0.02

758 Freddie Mac Non Gold Pool ‘841081, 275 Freddie Mac Pool '‘RB5153’, 2.000%, due 01/04/2042 228  0.02
3.099%, due 01/02/2050 * 719 0.07 1,019 Freddie Mac Pool 'SC0093’, 2.000%, due 01/10/2040 857 0.09

44 Freddie Mac Pool ‘QA5770’, 3.000%, due 01/01/2050 39 - 974 Freddie Mac Pool ‘SC0160’, 2.000%, due 01/07/2041 819  0.08
402 Freddie Mac Pool ‘QA7256, 3.000%, due 01/02/2050 349 0.03 333 Freddie Mac Pool 'SC0188’, 2.000%, due 01/09/2041 279 0.03
375 Freddie Mac Pool ‘QB4985’, 2.000%, due 01/11/2050 301 0.03 598 Freddie Mac Pool 'SC0206’, 2.000%, due 01/11/2041 501 0.05
370 Freddie Mac Pool ‘QB5092’, 2.500%, due 01/11/2050 311 0.03 89 Freddie Mac Pool 'SC0269', 2.000%, due 01/01/2042 75 0.01
227 Freddie Mac Pool ‘QB5093', 2.500%, due 01/11/2050 191 0.02 94 Freddie Mac Pool 'SC0310’, 2.000%, due 01/08/2042 78 0.01
65 Freddie Mac Pool ‘QB5799’, 2.500%, due 01/11/2050 54 0.01 282 Freddie Mac Pool 'SC0313’, 2.000%, due 01/01/2042 234 0.02
225 Freddie Mac Pool ‘QB8602’, 2.000%, due 01/02/2051 184  0.02 96 Freddie Mac Pool 'SC0345’, 2.000%, due 01/05/2042 80 0.01
278 Freddie Mac Pool ‘QB8604’, 2.000%, due 01/02/2051 225 0.02 1,273 Freddie Mac Pool 'SC0384', 2.000%, due 01/04/2042 1,069 0.1
143 Freddie Mac Pool ‘QB8773', 2.000%, due 01/02/2051 116  0.01 54 Freddie Mac Pool 'SD0247, 4.000%, due 01/07/2047 51 -
79 Freddie Mac Pool ‘QB9057’, 2.000%, due 01/02/2051 63 0.01 214 Freddie Mac Pool ‘SD0573’, 2.000%, due 01/04/2051 175 0.02
1,146 Freddie Mac Pool ‘QB9087’, 2.000%, due 01/02/2051 929  0.09 438 Freddie Mac Pool ‘SD0615’, 4.500%, due 01/01/2051 423 0.04
227 Freddie Mac Pool ‘QB9482’, 2.000%, due 01/03/2051 183 0.02 252 Freddie Mac Pool 'SD0618’, 3.000%, due 01/02/2051 219 0.02
149 Freddie Mac Pool ‘QB9484’, 2.000%, due 01/03/2051 121 0.01 437 Freddie Mac Pool 'SD0745’, 2.000%, due 01/11/2051 353 0.04
76 Freddie Mac Pool ‘QB9485’, 2.000%, due 01/03/2051 62 0.01 529 Freddie Mac Pool 'SD0777’, 2.500%, due 01/11/2051 442 0.04
251 Freddie Mac Pool ‘QB9961’, 2.000%, due 01/03/2051 202 0.02 351 Freddie Mac Pool 'SD0849’, 2.500%, due 01/01/2052 294 0.03
197 Freddie Mac Pool ‘QC0160’, 2.000%, due 01/03/2051 159  0.02 957 Freddie Mac Pool 'SD1132’, 4.000%, due 01/06/2052 83  0.09
234 Freddie Mac Pool ‘QC0161’, 2.000%, due 01/03/2051 189  0.02 83 Freddie Mac Pool 'SD1143’, 4.500%, due 01/09/2050 80  0.01
82 Freddie Mac Pool ‘QC0885’, 2.000%, due 01/04/2051 67 0.01 1,613 Freddie Mac Pool 'SD1305’, 5.000%, due 01/07/2052 1,567 0.16
145 Freddie Mac Pool ‘QC1164’, 2.000%, due 01/04/2051 118  0.01 1,224 Freddie Mac Pool 'SD1549’, 3.500%, due 01/04/2052 1,096 0.11
80 Freddie Mac Pool ‘QC2044’, 2.500%, due 01/05/2051 68  0.01 1,227 Freddie Mac Pool 'SD1749’, 2.500%, due 01/04/2052 1,028  0.10
255 Freddie Mac Pool ‘QC3690°, 2.500%, due 01/07/2051 214 0.02 652 Freddie Mac Pool ‘SD1751", 2.500%, due 01/10/2051 547 0.05
175 Freddie Mac Pool '‘QC4818’, 2.500%, due 01/08/2051 147 0.01 675 Freddie Mac Pool 'SD1807’, 4.500%, due 01/07/2052 642 0.06
87 Freddie Mac Pool 'QC4824', 2.500%), due 01/08/2051 73 0.01 758 Freddie Mac Pool 'SD1936’, 3.500%, due 01/06/2052 679  0.07
1,376 Freddie Mac Pool ‘QC5830’, 2.500%, due 01/08/2051 1,155 0.12 196 Freddie Mac Pool 'SD2138', 5.500%, due 01/01/2053 194 0.02
175 Freddie Mac Pool ‘QC6303’, 2.000%, due 01/09/2051 141 0.01 293 Freddie Mac Pool ‘SD2245’, 5.500%, due 01/12/2052 290  0.03
423 Freddie Mac Pool ‘QC6551’, 2.500%, due 01/09/2051 355 0.04 290 Freddie Mac Pool 'SD2251", 4.500%, due 01/11/2052 275 0.03
174 Freddie Mac Pool ‘QC7127’, 2.000%, due 01/09/2051 141 0.01 747 Freddie Mac Pool 'SD2284’, 6.000%, due 01/12/2052 753 0.08
266 Freddie Mac Pool ‘QC7411", 2.500%, due 01/09/2051 223 0.02 387 Freddie Mac Pool ‘SD2374’, 5.000%, due 01/01/2053 376  0.04
712 Freddie Mac Pool ‘QC9443’, 2.500%, due 01/10/2051 592 0.06 389 Freddie Mac Pool ‘SD2394’, 4.500%, due 01/11/2052 370  0.04
169 Freddie Mac Pool ‘QD1850’, 2.500%, due 01/12/2051 141 0.01 471 Freddie Mac Pool ‘'SD2395’, 5.000%, due 01/01/2053 458 0.05
85 Freddie Mac Pool ‘QD4146’, 2.500%, due 01/01/2052 71 0.01 467 Freddie Mac Pool 'SD2452', 6.500%, due 01/02/2053 476 0.05

91 Freddie Mac Pool ‘QD5620", 2.000%, due 01/02/2052 73 0.01 184 Freddie Mac Pool 'SD2474', 5.500%, due 01/01/2053 182 0.02
717 Freddie Mac Pool ‘QD6079’, 2.500%, due 01/02/2052 602 0.06 285 Freddie Mac Pool ‘SD2549’, 4.000%, due 01/07/2052 265 0.03
92 Freddie Mac Pool ‘QD6142’, 2.500%, due 01/02/2052 78 0.01 388 Freddie Mac Pool 'SD2578’, 6.000%, due 01/03/2053 389 0.04
277 Freddie Mac Pool ‘QD7333’, 3.000%, due 01/02/2052 240  0.02 192 Freddie Mac Pool 'SD2588’, 4.000%, due 01/07/2050 181 0.02
270 Freddie Mac Pool ‘QD8675’, 2.500%, due 01/03/2052 226 0.02 677 Freddie Mac Pool 'SD2591, 5.000%, due 01/03/2053 659  0.07
178 Freddie Mac Pool ‘QE1492’, 3.500%, due 01/05/2052 161 0.02 778 Freddie Mac Pool ‘SD2688’, 5.500%, due 01/04/2053 770  0.08
386 Freddie Mac Pool ‘QE6418', 4.000%, due 01/07/2052 356 0.04 98 Freddie Mac Pool 'SD2715’, 4.500%, due 01/09/2050 94 0.01
195 Freddie Mac Pool ‘QF3201’, 4.500%, due 01/11/2052 185 0.02 482 Freddie Mac Pool 'SD2723', 5.500%, due 01/03/2053 478 0.05
286 Freddie Mac Pool ‘QF3213’, 4.500%, due 01/11/2052 272 0.03 687 Freddie Mac Pool 'SD2762’, 5.500%, due 01/05/2053 680 0.07
289 Freddie Mac Pool ‘QF5465’, 5.000%, due 01/12/2052 281 0.03 190 Freddie Mac Pool ‘'SD2792', 4.500%, due 01/03/2047 185 0.02
178 Freddie Mac Pool ‘QF6516’, 6.500%, due 01/01/2053 182 0.02 294 Freddie Mac Pool ‘SD2866’, 4.000%, due 01/07/2049 278  0.03
173 Freddie Mac Pool ‘QF6690’, 6.500%, due 01/01/2053 176 0.02 484 Freddie Mac Pool 'SD2892', 5.500%, due 01/05/2053 479 0.05
192 Freddie Mac Pool ‘QF8222’, 6.500%, due 01/02/2053 195 0.02 2,056 Freddie Mac Pool 'SD2919’, 5.500%, due 01/04/2053 2,031 0.20
94 Freddie Mac Pool ‘QG2834', 5.000%, due 01/04/2053 92 0.01 197 Freddie Mac Pool ‘'SD2961', 5.000%, due 01/11/2052 191 0.02
200 Freddie Mac Pool ‘QG7311’, 5.500%, due 01/07/2053 198 0.02 191 Freddie Mac Pool 'SD2981", 6.500%, due 01/05/2053 194 0.02
75 Freddie Mac Pool ‘QK0701’, 2.500%, due 01/04/2041 65 0.01 388 Freddie Mac Pool 'SD3171’, 5.500%, due 01/06/2053 384  0.04
445 Freddie Mac Pool ‘QK1354", 2.000%, due 01/02/2042 370 0.04 399 Freddie Mac Pool ‘SD3382’, 5.000%, due 01/06/2053 388 0.04
96 Freddie Mac Pool ‘QU7914’, 2.500%, due 01/07/2051 77 0.01 466 Freddie Mac Pool ‘SD7509', 3.000%, due 01/11/2049 408  0.04
709 Freddie Mac Pool 'RA3882’, 2.000%, due 01/11/2050 573 0.06 1,073 Freddie Mac Pool 'SD7521", 2.500%, due 01/07/2050 904 0.09
1,962 Freddie Mac Pool 'RA3913’, 2.500%, due 01/11/2050 1,652 0.17 702 Freddie Mac Pool 'SD7525’, 2.500%, due 01/10/2050 591 0.06
512 Freddie Mac Pool ‘RA4142’, 2.500%, due 01/12/2050 431 0.04 1,268 Freddie Mac Pool 'SD7534", 2.500%, due 01/02/2051 1,075 0.11

The accompanying notes are an integral part of the Financial Statements

32



Franklin Templeton Global Funds Plc Semi-Annual Report

FTGF Western Asset US Core Plus Bond Fund

Portfolio of Investments as at 31 August 2023 — (continued)

31 August 2023

% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000's) $ Value (000's) $ Value
Mortgage-Backed Securities — (continued) 10 Ginnie Mae Il Pool '4802’, 5.000%, due 20/09/2040 10 -
5,483 Freddie Mac Pool ‘SD7548', 2.500%, due 01/11/2051 4,604 046 5 Ginnie Mae Il Pool *4871', 6.000%, due 20/11/2040 6 -
5,444 Freddie Mac Pool 'SD7554', 2.500%, due 01/04/2052 4,562 0.46 19 Ginnie Mae Il Pool ‘4905, 6.000%, due 20/12/2040 20 -
1,349 Freddie Mac Pool 'SD7560', 4.000%, due 01/02/2053 1,260  0.13 3 Ginnie Mae Il Pool '4928, 6.000%, due 20/01/2041 3 -
196 Freddie Mac Pool 'SD8129, 2.500%, due 01/02/2051 163 0.02 12 Ginnie Mae Il Pool '4961', 6.000%, due 20/02/2041 12 -
2,077 Freddie Mac Pool 'SD8146', 2.000%, due 01/05/2051 1,661  0.17 163 Ginnie Mae Il Pool 4978', 4.500%, due 20/03/2041 160 0.02
197 Freddie Mac Pool 'SI12048', 2.500%, due 01/07/2050 165 0.02 4 Ginnie Mae Il Pool '783050, 5.000%, due 20/07/2040 4 -
200 Freddie Mac Pool "WN2371’, 4.600%, due 01/02/2030 194 0.02 49 Ginnie Mae Il Pool '783368', 4.500%, due 20/07/2041 48 -
100 Freddie Mac Pool "WN2372’, 4.600%, due 01/02/2030 97  0.01 104 Ginnie Mae Il Pool ‘784106, 3.500%, due 20/01/2046 96  0.01
117 Freddie Mac Pool 'ZA5318', 3.500%, due 01/03/2048 107 0.01 1,151 Ginnie Mae Il Pool 784674, 3.500%, due 20/04/2048 1,069 0.1
986 Freddie Mac Pool ‘ZA6342’, 4.500%, due 01/03/2049 952 0.10 78 Ginnie Mae Il Pool '784825', 3.500%, due 20/10/2049 71001
99 Freddie Mac Pool ‘ZI7269', 5.000%, due 01/03/2038 99  0.01 423 Ginnie Mae Il Pool ‘784905, 3.000%, due 20/01/2050 374 0.04
161 Freddie Mac Pool 'ZM1278", 3.500%, due 01/06/2046 147  0.01 73 Ginnie Mae Il Pool '784985’, 3.500%, due 20/09/2048 67  0.01
45 Freddie Mac Pool ‘ZN0480’, 3.500%, due 01/10/2042 42 _ 760 Ginnie Mae Il Pool ‘785565’, 2.500%, due 20/06/2051 640  0.06
3 Freddie Mac Pool 'ZS0823", 5.000%, due 01/12/2034 3 _ 1,245 Ginnie Mae Il Pool ‘785568’, 2.500%, due 20/08/2051 1,048  0.10
5 Freddie Mac Pool 'Z52059’, 5.500%, due 01/04/2038 5 - 2,660 Ginnie Mae Il Pool ‘785657, 2.500%, due 20/10/2051 2,241 0.22
17 Freddie Mac Pool 'ZS3059’, 5.500%, due 01/12/2038 18 _ 925 Ginnie Mae Il Pool '785663’, 2.500%, due 20/10/2051 779  0.08
80 Freddie Mac Pool ‘Z53204', 5.000%, due 01/06/2041 79  0.01 1,038 Ginnie Mae Il Pool ‘785667’, 2.500%, due 20/10/2051 874  0.09
49 Freddie Mac Pool ‘'ZS3412’, 5.500%, due 01/12/2038 50 _ 528 Ginnie Mae Il Pool ‘785762, 2.500%, due 20/11/2051 445 0.04
96 Freddie Mac Pool 'ZS8669’, 3.000%, due 01/09/2032 91 0.01 613 Ginnie Mae Il Pool ‘785789, 2.500%, due 20/12/2051 516  0.05
101 Freddie Mac Pool ‘ZS8673', 3.000%, due 01/10/2032 95  0.01 895 Ginnie Mae Il Pool '785821’, 2.500%, due 20/12/2051 754  0.08
13 Freddie Mac Pool 'ZS8779", 5.000%, due 01/07/2025 13 _ 1,335 Ginnie Mae Il Pool ‘785944, 3.000%, due 20/02/2052 1,179 0.2
539 Freddie Mac Pool ‘259316, 3.500%, due 01/01/2038 500  0.05 351 Ginnie Mae Il Pool ‘786077, 3.000%, due 20/03/2052 309 003
235 Freddie Mac Pool 'ZT1107, 3.500%, due 01/03/2043 215 0.02 445 Ginnie Mae Il Pool ‘786082, 3.000%, due 20/11/2051 393 0.04
22 Freddie Mac Pool ‘ZT1159’, 3.500%, due 01/02/2044 20 _ 652 Ginnie Mae Il Pool '786095’, 3.000%, due 20/04/2052 561 0.06
321 Freddie Mac Pool ‘ZT1257’, 3.000%, due 01/01/2046 284 0.03 263 Ginnie Mae Il Pool '786107, 3.000%, due 20/03/2052 233 0.02
550 Freddie Mac Pool ‘ZT1970', 3.500%, due 01/04/2033 526 0.05 286 Ginnie Mae Il Pool ‘786108, 3.500%, due 20/03/2052 257 0.03
49 Freddie Mac Reference REMIC RO07, Class ZA, 920 Ginnie Mae Il Pool '786134’, 3.000%, due 20/04/2052 795  0.08
6.000%, due 15/05/2036 51 - 558 Ginnie Mae Il Pool '786216', 3.500%, due 20/06/2052 496 0.05
33 Freddie Mac REMICS 3621, Class SB, 955 Ginnie Mae Il Pool '786335’, 4.500%, due 20/09/2052 915 0.09
0.927%, due 15/01/2040 * 3 - 384 Ginnie Mae Il Pool '786340", 5.000%, due 20/09/2052 379 0.04
181 Freddie Mac REMICS 4813, Class CJ, 765 Ginnie Mae Il Pool '786366', 4.500%), due 20/08/2052 730 0.07
3.000%, due 15/08/2048 158 0.02 287 Ginnie Mae Il Pool ‘786429, 4.000%, due 20/06/2052 269 0.03
397 Freddie Mac REMICS 5010, Class IK, 679 Ginnie Mae Il Pool '786474', 5.000%, due 20/01/2053 666  0.07
2.500%, due 25/09/2050 60  0.01 1,284 Ginnie Mae Il Pool ‘786535, 5.500%, due 20/02/2053 1277 0.13
1,030 Freddie Mac REMICS 5010, Class JI, 295 Ginnie Mae Il Pool '786709’, 5.000%, due 20/05/2053 288 0.03
2.500%, due 25/09/2050 177 0.02 600 Ginnie Mae Il Pool ‘786843, 3.000%, due 20/03/2052 524 0.05
404 Freddie Mac REMICS 5013, Class IN, 757 Ginnie Mae Il Pool ‘AP6338', 4.000%, due 20/10/2045 717 0.07
2.500%, due 25/09/2050 64 001 203 Ginnie Mae Il Pool ‘BC4732’, 3.500%, due 20/10/2047 187 0.02
835 Freddie Mac REMICS 5018, Class M, 160 Ginnie Mae Il Pool ‘BD0384, 3.500%, due 20/10/2047 147 0.01
2.000%, due 25/10/2050 1o 0.01 86 Ginnie Mae Il Pool 'BM7534', 3.500%, due 20/02/2050 78 001
213 Freddie Mac REMICS 5040, Class 1B, 92 Ginnie Mae Il Pool 'BM9734’, 4.000%, due 20/10/2049 87 0.01
2.500%, due 25/11/2050 37 - 73 Ginnie Mae Il Pool ‘BM9743', 4.000%, due 20/11/2049 68  0.01
1,350 Freddie Mac REMICS 5059, Class IB, 76 Ginnie Mae Il Pool ‘BS1728", 4.000%, due 20/01/2050 73 001
2.500%, due 25/01/2051 214 0.02 63 Ginnie Mae Il Pool ‘BS1742", 4.000%, due 20/02/2050 60  0.01
451 Freddie Mac REMICS 5069, Class MI, 318 Ginnie Mae Il Pool ‘BT0812", 3.000%, due 20/03/2050 274 0.03
2.500%, due 25/02/2051 66 001 93 Ginnie Mae Il Pool ‘CI1513", 3.000%, due 20/03/2052 81 001

1,232 Freddie Mac REMICS 5140, Class NI A T > ’
' ' ' 280 Ginnie Mae Il Pool ‘CK9592’, 4.000%, due 20/06/2052 262 0.03
2:500%, due 25/05/2045 175 002 177 Ginnie Mae Il Pool ‘CL5523", 3.000%, due 20/04/2052 153 0.02

1,200 Freddie Mac REMICS 5224, Class HL, o , 7 . :
4.000%, due 25/04/2052 1073 01 147 Ginnie Mae Il Pool 'MA1995', 3.500%, due 20/06/2044 137 001
629 Freddie Mac STACR Rermic Trust 2020-DNAZ, 39 Ginnie Mae Il Pool ‘MA2678', 3.500%, due 20/03/2045 36 -
Series 2020 DNA2, Class M2, 144A, 62 Ginnie Mae Il Pool ‘MA3375’, 3.000%, due 20/01/2046 55 0.01
7.252%, due 25/02/2050 * 631 006 52 Ginnie Mae Il Pool ‘MA3521", 3.500%, due 20/03/2046 48 -
1,298 Freddie Mac STACR REMIC Trust 2020-DNA6, 236 Ginnie Mae Il Pool ‘MA3597’, 3.500%, due 20/04/2046 218 0.02
Series 2020 DNAG, Class M2, 144A, 127 Ginnie Mae Il Pool ‘MA3663’, 3.500%, due 20/05/2046 117 001
7.288%, due 25/12/2050 * 1,308 0.13 216 Ginnie Mae Il Pool ‘MA3736’, 3.500%, due 20/06/2046 199 0.02
950 Freddie Mac STACR REMIC Trust 2021-DNA6, 130 Ginnie Mae Il Pool ‘'MA3803’, 3.500%, due 20/07/2046 120 0.01
Series 2021 DNAG, Class B1, 144A, 79 Ginnie Mae Il Pool ‘MA3937", 3.500%, due 20/09/2046 73 001
8.688%, due 25/10/2041 * 953 0.10 109 Ginnie Mae Il Pool ‘MA4068’, 3.000%, due 20/11/2046 97 001
1,131 Freddie Mac STACR REMIC Trust 2022-DNA2, 83 Ginnie Mae Il Pool ‘MA4261’, 3.000%, due 20/02/2047 74 0.01
Series 2022 DNA2, Class M1B, 144A, 21 Ginnie Mae Il Pool ‘MA4381’, 3.000%, due 20/04/2047 18 -
7.688%, due 25/02/2042 * 1,128 0.1 1,390 Ginnie Mae Il Pool ‘MA4511", 4.000%, due 20/06/2047 1,318 0.13
40 Freddie Mac Strips 334, Class S7, 247 Ginnie Mae Il Pool ‘MA4654', 4.500%, due 20/08/2047 240 0.02
0.797%, due 15/08/2044 * 4 - 15 Ginnie Mae Il Pool ‘MA4836', 3.000%, due 20/11/2047 13 -
320 Freddie Mac Strips 353, Class S1, 558 Ginnie Mae Il Pool 'MA4838', 4.000%, due 20/11/2047 528  0.05
0.697%, due 15/12/2046 * 29 - 157 Ginnie Mae Il Pool ‘MA4899', 3.000%, due 20/12/2047 140 0.01
1,302 Freddie Mac Structured Agency Credit Risk Debt Notes, 240 Ginnie Mae Il Pool ‘MA4901", 4.000%, due 20/12/2047 227 0.2
Series 2015 HQ2, Class B, 13.352%, due 25/05/2025 * 1,333 013 210 Ginnie Mae Il Pool ‘MA5020°, 4.000%, due 20/02/2048 198 0.02
28 Ginnie Mae | Pool 733600", 5.000%, due 15/04/2040 28 - 1,231 Ginnie Mae Il Pool ‘MA5078', 4.000%, due 20/03/2048 1,164 0.12
47 Ginnie Mae | Pool '733627", 5.000%, due 15/05/2040 47 - 200 Ginnie Mae Il Pool ‘MA5137", 4.000%, due 20/04/2048 189 0.02
49 Ginnie Mae | Pool '783669', 3.000%, due 15/09/2042 44 - 366 Ginnie Mae Il Pool ‘MA5138’, 4.500%, due 20/04/2048 354 0.04
373 Ginnie Mae | Pool '784571", 3.500%, due 15/06/2048 346 0.03 113 Ginnie Mae Il Pool “MA5192", 4.000%, due 20/05/2048 107 0.01
70 Ginnie Mae | Pool 'AA5649", 3.000%, due 15/09/2042 63 001 561 Ginnie Mae Il Pool “MA5193', 4.500%, due 20/05/2048 542 005
165 Ginnie Mae | Pool *AB2892", 3.000%, due 15/09/2042 149 001 96 Ginnie Mae Il Pool ‘MAS5194". 5.000%. due 20/05/2048 o5 001
360 Ginnie Mae | Pool 'AB9108", 3.000%, due 15/10/2042 324003 322 Ginnie Mae Il Pool ‘MA5265', 4.500%, due 20/06/2048 311 003
232 Ginnie Mae | Pool 'AB9109, 3.000%, due 15/10/2042 206 0.02 140 Ginnie Mae Il Pool “MA5331", 4.500%, due 20/07/2048 135 0.01
! Ginnie Mae | Pool "AB9205', 3.000%, due 15/11/2042 ! - 307 Ginnie Mae Il Pool ‘MA5399", 4.500%, due 20/08/2048 297 003
201 Ginnie Mae | Pool ‘AB9207", 3.000%, due 15/11/2042 179 0.02 277 Ginnie Mae Il Pool ‘MA5529, 4.500%, due 20/10/2048 267 0.03
16 Ginnie Mae Il Pool '4040", 6.500%, due 20/10/2037 16 - 165 Ginnie Mae Il Pool “MA5530", 5.000%, due 20/10/2048 163 0.02
19 Ginnie Mae Il Pool ‘4617, 4.500%, due 20/01/2040 19 - 369 Ginnie Mae Il Pool ‘MA5597", 5.000%, due 20/11/2048 364 0.04
22 Ginnie Mae Il Pool '4696", 4.500%, due 20/05/2040 22 - 268 Ginnie Mae Il Pool "MA5652", 4.500%, due 20/12/2048 259 003
75 Ginnie Mae Il Pool '4747", 5.000%, due 20/07/2040 75 001 285 Ginnie Mae Il Pool ‘MA5653', 5.000%, due 20/12/2048 281 0.03
14 Ginnie Mae Il Pool '4772", 5.000%, due 20/08/2040 14 - 420 Ginnie Mae Il Pool ‘MA5711", 4.500%, due 20/01/2049 406 0.04

The accompanying notes are an integral part of the Financial Statements
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% of % of
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(000°s) alue 's alue
Mortgage-Backed Securities — (continued) 1,535 Government National Mortgage Association,
1,144 Ginnie Mae Il Pool ‘"MAS5712", 5.000%, due 20/01/2049 1,128 0.11 Series 2014 H20, Class FA, 5.648%, due 20/10/2064 * 1,524 0.15
697 Ginnie Mae Il Pool 'MA5763', 4.000%, due 20/02/2049 657  0.07 460 Government National Mortgage Association,
467 Ginnie Mae Il Pool ‘MA5764, 4.500%, due 20/02/2049 451 005 o7 éeg'visrfr?];ig337{‘5[:2?5'\%&‘;252Z:Sgcui‘;t:féo“/m% 87 001
183 Ginnie Mae Il Pool ‘"MA5817’, 4.000%, due 20/03/2049 173 0.02 : .
1,124 Ginnie Mae Il Pool ‘MA5818', 4.500%, due 20/03/2049 1,086  0.11 2o éeg'visrfr?];igS;Eﬁ?ﬁ\'ﬂ%ﬁ%—;jjZ"Srsgc“i‘;t:f;°9/2°57 . 19 -
181 Ginnie Mae Il Pool ‘"MA5819’, 5.000%, due 20/03/2049 179 0.02 : , .
154 Ginnie Mae Il Pool "MAS876", 4.000%, due 20/04/2049 146 0.01 . éeg'visr;r?];igN335t"EAZTSMSE&O'36763;/‘;;;’5;:06;10/2046 52 000
91 Ginnie Mae Il Pool ‘MA5877’, 4.500%, due 20/04/2049 88 0.01 Series 2016 21, Class ST 097292% due 20/0'2/2046 . 79 0.01
135 Ginnie Mae Il Pool ‘"MA5878’, 5.000%, due 20/04/2049 133 0.01 356 Government Nét\onal Mi)rt.gage A'ssociation :
113 G!nn!e Mae Il Pool ‘MA6157', 5.000%, due 20/09/2049 112 0.01 Series 2016 84, Class G, 4.500%, due 16/1 '1/2045 70 0.01
119 Ginnie Mae Il Pool ‘"MA6287’, 5.000%, due 20/11/2049 118 0.01 929 Government National Mortgage Association,
285 Ginnie Mae Il Pool ‘MA6342", 5.000%, due 20/12/2049 281 0.03 Series 2017 111, Class 10, 0.526%. due 16/02/2059 * 29 _
363 Ginnie Mae Il Pool ‘MA6413’, 5.000%, due 20/01/2050 358 0.04 920 Government National Mortgage Association,
170 Ginnie Mae Il Pool ‘MAG603', 5.000%, due 20/04/2050 168 0.02 Series 2017 157, Class 10, 0.504%, due 16/12/2059 * e _
1,489 Ginnie Mae Il Pool ‘MA6711", 3.500%, due 20/06/2050 1,362 0.14 896 Government National Mortgage Association,
1,685 Ginnie Mae Il Pool ‘"MA6997’, 3.500%, due 20/11/2050 1,531 0.15 Series 2017 28, Class 10, 0.680%, due 16/02/2057 * 31 _
433 Ginnie Mae Il Pool ‘"MAG999', 4.500%, due 20/11/2050 413 0.04 511 Government National Mortgage Association,
82 Ginnie Mae Il Pool 'MA7056’, 4.500%, due 20/12/2050 79  0.01 Series 2017 41, Class 10, 0.592%, due 16/07/2058 * 15 _
144 Ginnie Mae Il Pool ‘'MA7135’, 2.000%, due 20/01/2051 119  0.01 102 Government National Mortgage Association,
311 Ginnie Mae Il Pool ‘MA7136’, 2.500%, due 20/01/2051 265 0.03 Series 2017 H15, Class Kl, 0.835%, due 20/07/2067 * 5 -
1,609 Ginnie Mae Il Pool ‘MA7192’, 2.000%, due 20/02/2051 1,332 0.13 4,037 Government National Mortgage Association,
104 Ginnie Mae Il Pool '"MA7194’, 3.000%, due 20/02/2051 93 0.01 Series 2017 H18, Class Bl, 0.452%, due 20/09/2067 * 174 0.02
137 Ginnie Mae Il Pool '"MA7255’, 2.500%, due 20/03/2051 116 0.01 52 Government National Mortgage Association,
1,150 Ginnie Mae Il Pool 'MA7312’, 2.500%, due 20/04/2051 980 0.10 Series 2017 H20, Class 1B, 0.203%, due 20/10/2067 * 2 -
1,067 Ginnie Mae Il Pool '"MA7368’, 3.000%, due 20/05/2051 944 0.09 235 Government National Mortgage Association,
2,123 Ginnie Mae Il Pool ‘MA7590’, 3.000%, due 20/09/2051 1,876 0.19 Series 2018 HOG, Class PF, 5.518%, due 20/02/2068 * 233 0.02
2,813 Ginnie Mae Il Pool ‘MA7649’, 2.500%, due 20/10/2051 2,397 024 435 Government National Mortgage Association,
1,062 Ginnie Mae Il Pool ‘MA7650", 3.000%, due 20/10/2051 938  0.09 Series 2018 HO7, Class FD, 5.518%, due 20/05/2068 * 433 004
2,620 Ginnie Mae Il Pool ‘MA7767", 2.500%, due 20/12/2051 2233 022 279 Government National Mortgage Association,
2,414 Ginnie Mae Il Pool ‘MA7768", 3.000%, due 20/12/2051 2129 021 Series 2019 90, Class AB, 3.000%, due 20/07/2049 245 0.02
3,237 Ginnie Mae Il Pool ‘MA7883", 3.500%, due 20/02/2052 2,941 029 1,464 Government National Mortgage Association,
931 Ginnie Mae Il Pool ‘MA8046', 4.500%, due 20/05/2052 888 0.09 206 éeg'visré?éggSjtr‘EAZTSMAOE%;‘Q‘?A‘Z;%Z;g’o1/2063 T1sooom
366 Ginnie Mae Il Pool ‘MA8197’, 2.500%, due 20/08/2052 312 0.03 : !
186 Ginnie Mae Il Pool "MA8264’, 2.500%, due 20/09/2052 158 0.02 015 éeg'visrfr?égg sztr‘EAZTS'\'AZé;ggﬁ;i‘figfg/m5o 38 -
1,056 Ginnie Mae Il Pool ‘MA8268’, 4.500%, due 20/09/2052 1,008 0.10 : !

671 Ginnie Mae Il Pool ‘MA8348", 5.000%, due 20/10/2052 654  0.07 . éeg'vfrfr?éggszt"ocrfjsl\;“grtz':Ogi’gsg;‘;gg;og/zoso 127001
1,063 Ginnie Mae Il Pool ‘MA8428", 5.000%, due 20/11/2052 1,036 0.10 Cories 2090 127, Class IN 295%0% s 20108/2050 6 oo
766 Ginnie Mae Il Pool ‘MA8429’, 5.500%, due 20/11/2052 758 0.08 388 Government Nat’\onal Mo'rtdage A;sociation :
1,233 G!nn!e Mae Il Pool :MA8485:, 2.500%, due 20/12/2052 1,050 0.10 Series 2020 129, Class IE, 2.500%, due 20/0'9/2050 53 0.01

2,084 G!nn!e Mae Il Pool ’MA8486’, 3.000%, due 20/12/2052 1,838 0.18 15,965 Government National Mortgage Association,
195 G!nn!e Mae Il Pool ‘MA8490’, 5.000%, due 20/12/2052 189 0.02 Series 2020 157, Class 10, 0.940%, due 16/06/2062 * 1,000 0.10

1,154 G!nn!e Mae Il Pool ‘MA8642', 2.500%, due 20/02/2053 984 0.10 241 Government National Mortgage Association,
688 Ginnie Mae Il Pool ‘MA8727", 6.000%, due 20/03/2053 691 0.07 Series 2020 160, Class H, 2.500%, due 20/10/2050 33 _

484 Ginnie Mae Il Pool ‘MA8796", 3.000%, due 20/04/2053 429 0.04 309 Government National Mortgage Association,
197 Ginnie Mae Il Pool ‘MA8798’, 4.000%, due 20/04/2053 184 0.02 Series 2020 160, Class VI, 2.500%, due 20/10/2050 44 _

1,800 Ginnie Mae, 30 year, TBA, 2.000% + 1485 0.15 1,331 Government National Mortgage Association,
1,100 Ginnie Mae, 30 year, TBA, 3.000% + 967  0.10 Series 2020 160, Class YI, 2.500%, due 20/10/2050 177 0.02

200 Ginnie Mae, 30 year, TBA, 3.500% 182 0.02 1,445 Government National Mortgage Association,
300 Ginnie Mae, 30 year, TBA, 4.000% + 280 0.03 Series 2020 173, Class MI, 2.500%, due 20/11/2050 189 0.02

1,900 Ginnie Mae, 30 year, TBA, 5.000% = 1,849 0.18 12,214 Government National Mortgage Association,
2,200 Ginnie Mae, 30 year, TBA, 5.500% = 2,178 0.22 Series 2020 178, Class 10, 1.422%, due 16/10/2060 * 1,111 0.1

1,800 Ginnie Mae, 30 year, TBA, 6.000% + 1,806 0.18 2,907 Government National Mortgage Association,
200 Ginnie Mae, 30 year, TBA, 6.500% = 203 0.02 Series 2020 181, Class WI, 2.000%, due 20/12/2050 316 0.03

122 Government National Mortgage Association, 759 Government National Mortgage Association,
Series 2009 HO1, Class FA, 6.578%, due 20/11/2059 * 123 0.01 Series 2020 47, Class MI, 3.500%, due 20/04/2050 128 0.01

4 Government National Mortgage Association, 284 Government National Mortgage Association,
Series 2010 42, Class BS, 1.052%, due 20/04/2040 * - - Series 2020 47, Class NI, 3.500%, due 20/04/2050 47 -

1 Government National Mortgage Association, 804 Government National Mortgage Association,
Series 2010 85, Class HS, 1.222%, due 20/01/2040 * - - Series 2020 HQ9, Class FL, 4.850%, due 20/05/2070 * 806 0.08

390 Government National Mortgage Association, 162 Government National Mortgage Association,
Series 2010 H11, Class FA, 6.430%, due 20/06/2060 * 391 0.04 Series 2020 H09, Class NF, 6.468%, due 20/04/2070 * 163 0.02

240 Government National Mortgage Association, 97 Government National Mortgage Association,
Series 2010 H20, Class AF, 5.585%, due 20/10/2060 * 238 0.02 Series 2020 H12, Class F, 5.530%, due 20/07/2070 * 95 0.01

1 Government National Mortgage Association, 383 Government National Mortgage Association,
Series 2010 H22, Class FE, 5.605%, due 20/05/2059 * 1 - Series 2020 H13, Class FA, 4.989%, due 20/07/2070 * 375 0.04

380 Government National Mortgage Association, 97 Government National Mortgage Association,
Series 2010 H24, Class FA, 5.605%, due 20/10/2060 * 377 0.04 Series 2020 H13, Class FC, 4.796%, due 20/07/2070 * 95 0.01

15 Government National Mortgage Association, 943 Government National Mortgage Association,
Series 2010 H26, Class LF, 5.605%, due 20/08/2058 * 14 - Series 2021 14, Class AB, 1.340%, due 16/06/2063 707 0.07

133 Government National Mortgage Association, 1,834 Government National Mortgage Association,
Series 2011 HO1, Class AF, 5.705%, due 20/11/2060 * 133 0.01 Series 2021 21, Class AH, 1.400%, due 16/06/2063 1,390 0.14

30 Government National Mortgage Association, 25,502 Government National Mortgage Association,
Series 2011 HO9, Class AF, 5.755%, due 20/03/2061 * 30 - Series 2021 5, Class 10, 1.112%, due 16/01/2061 * 1,875 0.19

299 Government National Mortgage Association, 1,107 Government National Mortgage Association,
Series 2013 107, Class AD, 2.840%, due 16/11/2047 * 266 0.03 Series 2021 77, Class LC, 1.250%, due 20/07/2050 850 0.08

4,514 Government National Mortgage Association, 1,500 Government National Mortgage Association,
Series 2013 50, Class 10, 0.062%, due 16/10/2048 * 6 - Series 2022 139, Class AL, 4.000%, due 20/07/2051 1,353 0.14

821 Government National Mortgage Association, 1,748 Government National Mortgage Association,
Series 2014 169, Class 10, 0.622%, due 16/10/2056 * 18 - Series 2022 3, Class 10, 0.640%, due 16/02/2061 * 88 0.01

35 Government National Mortgage Association, 200 Government National Mortgage Association,
Series 2014 17, Class AM, 3.537%, due 16/06/2048 * 33 - Series 2022 63, Class LM, 3.500%, due 20/10/2050 166 0.02

206 Government National Mortgage Association, 3,000 Government National Mortgage Association,
Series 2014 176, Class IA, 4.000%, due 20/11/2044 37 - Series 2023 92, Class AH, 2.000%, due 16/06/2064 2,290 0.23

The accompanying notes are an integral part of the Financial Statements
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Mortgage-Backed Securities — (continued) Belgium — 0.40% (28 February 2023: 0.40%)

2,000 Government National Mortgage Association, 1,110 Anheuser-Busch Cos LLC / Anheuser-Busch InBev
Series 2023 92, Class 1A, 0.611%, due 16/06/2064 * 124 0.01 Worldwide Inc, 4.900%, due 01/02/2046 1,033 0.10

2,849 GS Mortgage Securities Corp Trust 2018-SRP5, 680 Anheuser-Busch InBev Worldwide Inc,

Series 2018 SRPS, Class A, 144A, 4.000%, due 13/04/2028 655 0.07
7.225%, due 15/09/2031 * 2,365 0.24 280 Anheuser-Busch InBev Worldwide Inc,
2,160 GS Mortgage Securities Corp Trust 2018-SRP5, 3.500%, due 01/06/2030 258 0.03
Series 2018 SRP5, Class B, 144A, 920 Anheuser-Busch InBev Worldwide Inc,
8.425%, due 15/09/2031 * 1,167 0.12 4.350%, due 01/06/2040 824 0.08

851 GS Mortgage Securities Trust 2014-GC20, Series 2014 153 Anheuser-Busch InBev Worldwide Inc,
GC20, Class XA, 1.167%, due 10/04/2047 * 1 - 4.600%, due 15/04/2048 138 0.01

15 HarborView Mortgage Loan Trust 2007-7, Series 2007 1,060 Anheuser-Busch InBev Worldwide Inc,
7, Class 2A1A, 6.429%, due 25/10/2037 * 14 - 5.550%, due 23/01/2049 1,087 0.11

3,980 J.P. Morgan Chase Commercial Mortgage Securities 3995 0.40
Trust 2018-PHH, Series 2018 PHH, Class F, 144A, L .
8.667%, due 15/06/2035 *t 835  0.08 Brazil — 0.60% (28 February 2023: 0.67%)

4,070 JP Morgan Chase Commercial Mortgage Securities Trust 57 Petrobras Global Finance BV, 6.250%, due 17/03/2024 57 0.01
2020-MKST, Series 2020 MKST, Class F, 144A, 3,440 Petrobras Global Finance BV, 5.299%, due 27/01/2025 3,405 0.34
8.524%, due 15/12/2036 * ) 1,085 0.1 290 Petrobras Global Finance BV, 6.850%, due 05/06/2115 255 0.02

1,812 JP Morgan Mortgage Trust 2017-5, Series 2017 5, 190 Suzano Austria GmbH, 3.750%, due 15/01/2031 161 0.02
Class A2, 144A, 3.470%, due 26/10/2048 * 1,750 0.17 2,050 Suzano Austria GmbH, Series DM3N,

175 JP Morgan Mortgage Trust 2018-4, Series 2018 4, 3.125%, due 15/01/2032 1,621 0.16
Class A1, 144A, 3.500%, due 25/10/2048 * 154 0.02 60 Vale Canada Ltd, 7.200%, due 15/09/2032 62 0.01
30 JPMBB Commercial Mortgage Securities Trust 410 Vale Overseas Ltd, 6.875%, due 21/11/2036 428 0.04
2013-C17, Series 2013 C17, Class B,
5.039%, due 15/01/2047 * 28 - 5989 060
160 JPMBB Commercial Mortgage Securities Trust Canada — 0.38% (28 February 2023: 0.34%)
1210717563;73 1&5:?2%280/;84%31' Class B, 55 ool 120 1011778 BC ULC / New Red Finance Inc, 144A,
72 I\/IIL-CFC’Commercial Mortgage Trust 2007-5 . 3.875%, due 15/01/2028 109 001
Series 2007 5, Class AJ, 5.450%, due 12/08/2048 * 18 - 110 ;9;&070/7:’3 gfe%éso/z');(‘)’;ged Finance Inc, 1434, % 001
14 ML-CFC Commercial Mortgage Trust 2007-9, 160 Bank of Montreal, 3.803%, due 15/12/2032 * 142 001
Series 2007 9, Class AJ, 6.193%, due 12/09/2049 * 13 - .
X . 550 Bank of Nova Scotia/The, 4.588%, due 04/05/2037 475 0.05
20 Morgan Stanley Capital | Trust 2007-IQ16, Series 2007 290 Barrick North America Finance LLC
1Q16, Class AJ, 6.282%, due 12/12/2049 * 10 - 5700%. due 30/05/2041 ! 289 0.03
280 MSCG Trust 2015-ALDR, Series 2015 ALDR, Class A2, 500 Bérrick l\'lorth America Finance LLC ’
144A, 3.577%, due 07/06/2035 * 258 0.03 5.750%, due 01/05/2043 ' 501 0.05
2870 Nates Commercial Mortgage Securities Trust 2019- 650 Canadian Pacific Railway Co, 3.100%, due 02/12/2051 442 0.05
, Series 2019 FAME, Class A, 144A, X
3.047%, due 15/08/2036 2,519 025 30 Open Text Holdings Inc, 1444,
341 New Residential Mortgage Loan Trust 2016-3, 4.125%, due 1.5/02/2030 26 -
Series 2016 3A, Class ATB, 1444, 40 Open Text Holdings Inc, 1444,
3.250%, due 25/09/2056 * 309003 20 ?éLiSRZ)s'o%l:ceeg1L/t1<12/62%?)1)°/ due 15/08/2040 ?93) 7
S 6. b, -
632 2‘;":_,5;3?5”&}3" g:ggsf’leﬁlemﬁ 20176, 1,350 Toronto-Dominion Bank/The, 4.456%, due 08/06/2032 1258 0.13
4.000%. due 27/08/2057 * 596 0.06 390 Yamana Gold Inc, 4.625%, due 15/12/2027 370 0.04
857 Prime Mortgage Trust 2006-DR1, Series 2006 DR1, 3,760 0.38
Cla§s ZA.1, 144A, 5.50(.)‘.’/0, due 25/05/2035 703 0.07 China — 0.33% (28 February 2023: 0.30%)
103 Residential Asset Securitization Trust 2005-A15, )
Series 2005 A15, Class 1A4, 5.750%, due 25/02/2036 95 0.01 370 NXPBV/NXP Funding LLC / NXP USA Inc,
4 Sequoia Mortgage Trust 2004-10, Series 2004 10, 2.700%, due 01/05/2025 352004
Class ATA, 6.048%. due 20/11/2034 * 4 _ 2,650 Prosus NV, 144A, 3.061%, due 13/07/2031 2,014 020
2,694 Towd Point Mortgage Trust 2017-5, Series 2017 5, 1,660 Prosus NV, 144A, 3.832%, due 08/02/2051 946 0.09
Class BT, 144A, 5.118%, due 25/02/2057 * 2,652 027 3312 033
690 g[zss Cﬁ;’giir‘ﬂg‘;}:’ggﬁ‘; Ty 2 eres 2017 630 o00s  Colombia—0.14% (28 February 2023: 0.13%)
553 UBS Commercial Mortgage Trust 2017-C7, Series 2017 940 Ecopetrol SA, 4.625%, due 02/11/2031 743 0.07
C7, Class A3, 3.418%, due 15/12/2050 514 0.05 960 Ecopetrol SA, 5.875%, due 28/05/2045 678 0.07
72,635 UBS Commercial Mortgage Trust 2018-C9, Series 2018 1,421 0.14
C9, Class XA, 1.082%, due 15/03/2051 * 2,456 0.25
176 WaMu Mortgage Pass-Through Certificates Series 2007- Denmark — 0.22% (28 February 2023: 0.19%)
OAZ2 Trust, Series 2007 OA2, Class 2A, 280 Danske Bank A/S, 144A, 3.244%, due 20/12/2025 * 268 0.03
5.228%, due 25/03/2047 * 153 0.02 2,040 Danske Bank A/S, 144A, 4.298%, due 01/04/2028 * 1,921 0.19
38 Waterfall Commercial Mortgage Trust 2015-SBC5, 2,189 022
Series 2015 SBC5, Class A, 144A,
4.104%, due 14/09/2022 * 37 _ France — 1.17% (28 February 2023: 1.08%)
250 Wells Fargo Commercial Mortgage Trust 2015-LC20, 280 BNP Paribas SA, 144A, 3.375%, due 09/01/2025 271 0.03
Series 2015 LC20, Class AS, 3.467%, due 15/04/2050 235 0.02 310 BNP Paribas SA, 144A, 4.705%, due 10/01/2025 * 308 0.03
160 Wells Fargo Commercial Mortgage Trust 2015-NXS1, 1,660 BNP Paribas SA, 144A, 2.219%, due 09/06/2026 * 1,552 0.16
Series 2015 NXS1, Class AS, 3.406%, due 15/05/2048 149  0.01 620 BNP Paribas SA, 144A, 4.625%, due 13/03/2027 595  0.06

4,826 Wells Fargo Commercial Mortgage Trust 2017-RB1, 2,890 BNP Paribas SA, 144A, 1.675%, due 30/06/2027 * 2,581 0.6
Series 2017 RB1, Class XA, 1.353%, due 15/03/2050 * 151 0.01 1,160 BNP Paribas SA, 144A, 4.400%, due 14/08/2028 1,097 0.1

2,330 WFRBS Commercial Mortgage Trust 2013-C14, 1,620 BNP Paribas SA, 144A, 5.125%, due 13/01/2029 * 1,588  0.16
Series 2013 C14, Class B, 3.841%, due 15/06/2046 * 1,895 0.19 360 BNP Paribas SA, 144A, 5.198%, due 10/01/2030 * 348 0.03

2,010 WFRBS Commercial Mortgage Trust 2014-C21, 550 BNP Paribas SA, 144A, 4.375%, due 01/03/2033 * 498  0.05
Series 2014 C21, Class B, 4.213%, due 15/08/2047 * 1,824 0.18 710 BNP Paribas SA, 144A, 8.500%, Perpetual * 709 0.07

Total Mortgage-Backed Securities (Cost $450,409) 408,481 40.85 500 BPCE SA, 144A, 5.150%, due 21/07/2024 494 0.05
Corporate Bonds and Notes — 35.79% (28 February 2023: 36.53%) 590 Credit Agricole SA, 144A, 4.000%, due 10/01/2033 * 529 0.05
. o i o 240 Danone SA, 144A, 2.947%, due 02/11/2026 225 0.02

Australia — 0.04% (28 February 2023: 0.04%) 940 WEA Finance LLC / Westfield UK & Europe Finance Plc,
300 BHP Billiton Finance USA Ltd, 5.000%, due 30/09/2043 290 0.03 144A, 3.750%, due 17/09/2024 897 0.09
200 Commonwealth Bank of Australia, 144A, 11692 117

3.900%, due 12/07/2047 166 0.01 2 .
456 0.04

The accompanying notes are an integral part of the Financial Statements

35



Franklin Templeton Global Funds Plc Semi-Annual Report

FTGF Western Asset US Core Plus Bond Fund

Portfolio of Investments as at 31 August 2023 — (continued)

31 August 2023

% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000's) $ Value (000's) $ Value
Corporate Bonds and Notes — (continued) 250 Cooperatieve Rabobank UA, 144A,
India — 0.10% (28 February 2023: 0.10%) 1.339%, due 24/06/2026 * 230 0.02
330 Reliance Industries Ltd, 144A, 2.875%, due 12/01/2032 271 0.03 600 g%‘i‘;ﬁftﬁx: 527523325’5 144A, s 006
1,020 Reliance Industries Ltd, 144A, 3.625%, due 12/01/2052 695 0.07 350 Céopera’tieve Rabobank UA. 144A :
966  0.10 3.758%, due 06/04/2033 * 302 003
Ireland — 0.42% (28 February 2023: 0.38%) 160 Zhs‘sldg/te?ali?nz%gi/%zge BV, s oon
850 AerCap Ireland Capital DAC / AerCap Global Aviation 270 SEeH In;e'zrngfional Finance BV ’
Trust, 3.150%, due 15/02/2024 838  0.08 2375% due 111052045 669 007
1,990 AerCap Ireland Capital DAC / AerCap Global Aviation 270 SHeH Intérnational Finance BV, ’
Trust, 2.450%, due 29/10/2026 1,792 0.18 2.000% due 10052006 222 002
1,000 AerCap Ireland Capital DAC / AerCap Global Aviation 1120 SEeH Intérnational Finance BV ’
Trust, 3.000%, due 29/10/2028 868  0.09 2 0% due 06/04/2050 296 008
480 AerCap Ireland Capital DAC / AerCap Global Aviation - . -
Trust, 3.300%, due 30/01/2032 390 0.04 4,900  0.49
162 Avolon TLdB Borrower 1 (US) LLC, South Africa — 0.11% (28 February 2023: 0.10%)
7.664%, due 01/12/2027 * 162 0.02 ] )
120 Park Aerospace Holdings Ltd, 144A, 670 ?rggzlgé\rzeunecaﬂ/%agg/);g\zz\c, 1444, 655 0.06
5.500%, due 15/02/2024 19 0.01 200 Anglo American Capital Plc, 144A,
4,169 042 4.750%, due 10/04/2027 194 0.02
Israel — 0.41% (28 February 2023: 0.42%) 290 AA%%'S $”§fic€;q/%g%18‘z;"c. 144A, i 003
590 Teva Pharmaceutical Finance Netherlands IIl BV, - 0. due -
7.125%, due 31/01/2025 594 0.06 1,123 0.11
1,570 Teva Pharmaceutical Finance Netherlands Ill BV, Spain — 0.22% (28 February 2023: 0.19%)
0y
3.150%, due 01/10/2026 1421014 1,200 Banco Santander SA, 2.746%, due 28/05/2025 1,136 0.11
430 Teva Pharg\aceutlca\ Finance Netherlands IIl BV, 200 Banco Santander SA. 4.175%. due 24/03/2028 * 188 0.02
1530 ?é?/zOPﬁé;rr:aech?t/i(ZZ\/zF(i)rfa7nce Netherlands IIl BV 402 0.04 500 Telefonica Emisiones SA, 4.103%, due 08/03/2027 476 0.05
! 5.125%. due 09/05/2029 ! 1417 0.14 210 Telefonica Emisiones SA, 5.213%, due 08/03/2047 176 0.02
240 Teva Pharmaceutical Finance Netherlands Il B, 260 Telefonica Emisiones SA, 4.895%, due 06/03/2048 208 0.02
8.125%, due 15/09/2031 255  0.03 2,184 022
4,089 0.41 Switzerland — 1.19% (28 February 2023: 1.28%)
Italy — 0.19% (28 February 2023: 0.17%) 1,570 Credit Suisse AG/New York NY,
o
1,160 Intesa Sanpaolo SpA, 144A, 5.017%, due 26/06/2024 1134 0.11 7'929 %, due O%WOZSK 1602 0.16
850 Intesa Sanpaolo SpA, 1444, 5.710%, due 15/01/2026 818 0.08 710 g';sg;U'SZi%g;gjgoyzgr NY, &5 007
. o, .
1,952 0.19 1,530 Credit Suisse AG/New York NY,
Japan — 0.40% (28 February 2023: 0.37%) 5.000%, due 09/07/2027 1,491 015
540 Mitsubishi UFJ Financial Group Inc, 1.640 grseglot;u'ézeeﬁgg‘;go\;%rk NY, 1755 017
3.837%, due 17/04/2026 * 523 0.05 0%, ' :
560 Mitsubfs'h‘ lL’fFJ Finandial Group Inc 200 UBS AG/London, 144A, 4.500%, due 26/06/2048 178 0.02
4.080%, due 19/04/2028 * 532 005 700 UBS Group AG, 144A, 2.593:4,, due 11/09/2025 675  0.07
580 Nissan Motor Co Ltd, 1444, 3.043%, due 15/09/2023 579 0.06 270 UBS Group AG, 1444, 4.488%, due 12/05/2026 * 262 0.03
1,600 Nissan Motor Co Ltd, 1444, 3.522%, due 17/09/2025 1516  0.15 610 UBS Group AG, 1444, 2.193%, due 05/06/2026 * 569 0.06
990 Nissan Motor Co Ltd, 144A, 4.345%, due 17/09/2027 908  0.09 g?g 822 2’0“" 22' 12‘2‘2' Z‘Zglof' gue é%gigg;? : ggi 8-82
roup . , 4. o, due R
4,058 040 720 UBS Group AG, 144A, 3.091%, due 14/05/2032 * 594 0.06
Kazakhstan — 0.06% (28 February 2023: 0.05%) 300 UBS Group AG, 144A, 2.746%, due 11/02/2033 * 236 0.02
200 KazMunayGas National Co JSC, 144A, 420 UBS Group AG, 144A, 9.016%, due 15/11/2033 * 509 0.05
5.750%, due 19/04/2047 161 0.02 2,090 UBS Group AG, 144A, 7.000%, Perpetual * 2,077 0.21
520 KazMunayGas National Co JSC, 144A, 11,880 1.19
0
6.375%, due 24/10/2048 437 004 Ynited Arab Emirates — 0.09% (28 February 2023: 0.08%)
598 006 200 DP World Ltd/United Arab Emirates, 144A,
Kuwait — 0.05% (28 February 2023: 0.04%) 5.625%, due 25/09/2048 186 0.02
520 MEGlobal BV, 144A, 4.250%, due 03/11/2026 499 0.05 760 DP WO/r‘dstd/Un/itee Arab Emirates,
5.625%, due 25/09/2048 704 0.07
Luxembourg — 0.06% (28 February 2023: 0.01%) >
620 Altice Financing SA, 144A, 5.750%, due 15/08/2029 491 0.05 890  0.09
150 ArcelorMittal SA, 7.000%, due 15/10/2039 155 0.01 United Kingdom — 0.93% (28 February 2023: 1.05%)
646  0.06 410 Barclays Plc, 4.972%, due 16/05/2029 * 390  0.04
2,610 Barclays Plc, 5.088%, due 20/06/2030 * 2393 024
Macau — 0.40% (28 February 2023: 0.43% ' . . '
Y 6 { uary %) 430 HSBC Holdings Plc, 4.250%, due 18/08/2025 415 004
2,290 Sands China Ltd, 5.375%, due 08/08/2025 2216 022 330 HSBC Holdings Pic, 4.300%, due 08/03/2026 319 0.03
710 Sands China Ltd, 2.800%, due 08/03/2027 619 0.06 400 HSBC Holdings Pic, 4.041%, due 13/03/2028 * 376 0.04
580 Sands China Ltd, 5.650%, due 08/08/2028 548 0.06 400 HSBC Holdings Plc, 4.583%, due 19/06/2029 * 378 0.04
730 Sands China Ltd, 3.100%, due 08/03/2029 609 006 950 HSBC Holdings Plc, 4.762%, due 29/03/2033 * 845  0.09
3,992 040 340 HSBC Holdings Pic, 6.500%, due 02/05/2036 346 0.04
Mexico —0.11% (28 February 2023: 0.11%) 280 oyds Banking Group Pl 4.375%, dus 22/032028 o 007
. . Oyas Bankin roup PIc, 4. , aue .
20 America Movil SAB de CV, 6.375%, due 01/03/2035 22 - 630 NatyWest Grougp Plc, 4.269%, due 2/03/2025 * 623 0.06
20 America Movil SAB de CV, 6.125%, due 15/11/2037 21 - 230 NatWest Group Plc, 4.892%, due 18/05/2029 * 219 002
1,110 Southern Copper Corp, 5.250%, due 08/11/2042 1,027 0.11 250 NatWest Group Plc, 5.076%, due 27/01/2030 * 238 0.02
1,070 0.1 420 Standard Chartered Plc, 144A,
Morocco — 0.11% (28 February 2023: 0.12%) 5.700%, ‘l‘j‘e 26/035044 ‘ 381 0.04
940 OCP SA, 144A, 3.750%, due 23/06/2031 778 008 340 Yirgin Mecla secured fnance Fic, T44A 311 003
480 OCP SA, 144A, 5.125%, due 23/06/2051 341 0.03 630 Vmed 02 UK Financing | Plc, 144A }
1,119 0.11 4.750%, due 15/07/2031 527 005
Netherlands — 0.49% (28 February 2023: 0.45%) 9293 093
200 ABN AMRO Bank NV, 144A, 4.750%, due 28/07/2025 194 0.02
1,840 Cooperatieve Rabobank UA, 4.375%, due 04/08/2025 1,785 0.18

The accompanying notes are an integral part of the Financial Statements
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Corporate Bonds and Notes — (continued) 377 Becton Dickinson & Co, 4.685%, due 15/12/2044 334 0.03
United States — 27.10% (28 February 2023: 27.97%) 180 Becton Dickinson & Co, 4.669%, due 06/06/2047 160  0.02
850 Berkshire Hathaway Finance Corp,
470 3M Co, 2.375%, due 26/08/2029 406 0.04 4.250%, due 15/0;//2049 P 249 0.08
130 3M Co, 3.050%, due 15/04/2030 116 001 3,380 Boston Properties LP, 3.400%, due 21/06/2029 2,895 029
670 3M Co, 3.700%, due 15/04/2050 515 0.05 ’950 BP Capital l’iAarkets Amér\ca \n’c ! :
230 Abbott Laboratories, 4.750%, due 30/11/2036 229 0.02 31 192/0 due 04/05/2026 ' 904 0.09
420 Abbo?t Laboratories, 4.900%, due 30/11/2046 410  0.04 240 BF Capit'a\ Markets America Inc, ’
140 Abb\/!e Inc, 3750:/o, due 14/11/2023 139 0.01 3.633%, due 06/04/2030 407 0.04
1,990 /-\bb\/!e Inc, 2.600%, due 21/11/2024 1,921 0.19 900 BP Capital Markets America Inc,
590 AbbVie Inc, 3.800%, due 15/03/2025 575 0.06 3.000%, due 24/02/2050 600 0.06
250 AbbVie Inc, 3.600%, due 14/05/2025 243 002 43 Brighthouse Financial Inc, 4.700%, due 22/06/2047 2 -
520 AbbVie Inc, 2.950%, due 21/11/2026 487 0.05 532 Bristol-Myers Squibb Co, 3.200%, due 15/06/2026 508  0.05
3,520 AbbVie Inc, 3.200%, due 21/11/2029 3175032 705 Bristol-Myers Squibb Co, 3.400%, due 26/07/2029 653 0.07
7 AbbVie Inc, 4.750%, due 15/03/2045 6 - 2,040 Broadcom Inc, 1444, 3.137%, due 15/11/2035 1558 0.16
90 AbbVie Inc, 4.875%, due 14/11/2048 83 0.01 110 Builders FirstSource Inc, 1444,
110 AbbVie Inc, 4.250%, due 21/11/2049 93 0.01 4.250%, due 01/02/2032 94 0.01
450 Air Lease Corp, 3.375%, due 01/07/2025 429 0.04 630 Cameron LNG LLC, 144A, 2.902%, due 15/07/2031 539 0.05
600 Air Lease Corp, 5.300%, due 01/02/2028 590 0.06 850 Cameron LNG LLC, 144A, 3.302%, due 15/01/2035 704 0.07
370 Alphabet Inc, 1.100%, due 15/08/2030 297 0.03 30 Carrier Global Corp, 2.700%, due 15/02/2031 25 _
370 Alphabet Inc, 1.900%, due 15/08/2040 249 0.03 50 Carrier Global Corp, 3.577%, due 05/04/2050 36 _
230 Alphabet Inc, 2.050%, due 15/08/2050 138 0.01 70 CCO Holdings LLC / CCO Holdings Capital Corp, 144A,
210 Amazon.com Inc, 3.300%, due 13/04/2027 200 0.02 4.500%, due 15/08/2030 59 0.01
800 Amazon.com Inc, 1.200%, due 03/06/2027 705 0.07 370 CCO Holdings LLC / CCO Holdings Capital Corp, 144A,
320 Amazon.com Inc, 3.150%, due 22/08/2027 301 0.03 4.750%, due 01/02/2032 307 0.03
430 Amazon.com Inc, 3.450%, due 13/04/2029 405 0.04 770 CCO Holdings LLC / CCO Holdings Capital Corp,
510 Amazon.com Inc, 1.500%, due 03/06/2030 415 0.04 4.500%, due 01/05/2032 625 0.06
260 Amazon.com Inc, 2.100%, due 12/05/2031 216 0.02 360 Centene Corp, 4.250%, due 15/12/2027 337 0.03
1,040 Amazon.com Inc, 3.600%, due 13/04/2032 957 0.10 520 Centene Corp, 4.625%, due 15/12/2029 479 0.05
1,710 Amazon.com Inc, 3.875%, due 22/08/2037 1,540 0.15 290 Centene Corp, 3.375%, due 15/02/2030 248 0.03
340 Amazon.com Inc, 4.950%, due 05/12/2044 336 0.03 50 Centene Corp, 3.000%, due 15/10/2030 42 -
320 Amazon.com Inc, 4.050%, due 22/08/2047 276 0.03 60 Centene Corp, 2.625%, due 01/08/2031 48 -
650 Amazon.com Inc, 2.500%, due 03/06/2050 415 0.04 1,170 Charles Schwab Corp/The, 5.875%, due 24/08/2026 1,177 0.12
140 Amazon.com Inc, 4.250%, due 22/08/2057 121 0.01 230 Charles Schwab Corp/The, 6.136%, due 24/08/2034 * 234 0.02
440 American Express Co, 3.375%, due 03/05/2024 433 0.04 760 Charter Communications Operating LLC / Charter
1,000 American Express Co, 4.050%, due 03/05/2029 951 0.10 Communications Operating Capital,
246 American International Group Inc, 4.908%, due 23/07/2025 747 0.07
2.500%, due 30/06/2025 233 0.02 1,440 Charter Communications Operating LLC / Charter
220 American Transmission Systems Inc, 144A, Communications Operating Capital,
2.650%, due 15/01/2032 180 0.02 4.200%, due 15/03/2028 1,342 0.13
34 Amgen Inc, 4.663%, due 15/06/2051 29 - 1,200 Charter Communications Operating LLC / Charter
270 Apache Corp, 7.750%, due 15/12/2029 282 0.03 g%rggfngati%%sl&?%aztgng Capital, Vs o
17 Apache Corp, 6.000%, due 15/01/2037 16 - . o, due . .
930 Agache Corg, 5.100%, due 01/09/2040 774  0.08 380 Charter Com_municat\ons_ Operat_mg LLC / Charter
60 Apache Corp, 5.250%, due 01/02/2042 49 0.01 Communications Operating Capital,
510 Apache Corp, 4.750%, due 15/04/2043 390 0.04 4.400%, due 01/04/2033 ‘ 335 003
180 Apache Corp, 4.250%, due 15/01/2044 123 0.01 500 Ehafter CO”:,mU”gat‘O”tS, Opcefat,‘t”? LLC/ Charter
ommunications eratin apital,
290 Apache Corp, 5.350%, due 01/07/2049 233 002 5375%. due 01/0452038 9 ~-ap 14 004
720 Apple Inc, 2.450%, due 04/08/2026 674 0.07 X
250 Ardagh Metal Packaging Finance USA LLC / Ardagh 270 Charter Com_mumcat\ons_ Operat_mg LLC / Charter
Metal Packaging Finance Plc, 144A, Communications Operating Capital,
3.500%, due 01/03/2042 177 0.02
4.000%, due 01/09/2029 203 0.02 260 Charter Communications Operating LLC / Charter
300 AT&T Inc, 3.800%, due 15/02/2027 286 0.03 Communications Operating Capital,
970 AT&T Inc, 2.300:&, due 01/06/2027 869 0.09 6.484%, due 23/10/2045 239 0.02
150 AT&TInc, 2.250%, due 01/02/2032 17001 70 Charter Communications Operating LLC / Charter
60 AT&T Inc, 2.550%, due 01/12/2033 46 - Communications Operating Capital,
170 AT&T Inc, 5.350%, due 01/09/2040 159 0.02 5.375%, due 01/05/2047 56 0.01
190 AT&T Inc, 5.550%, due 15/08/2041 179 0.02 430 Charter Communications Operating LLC / Charter
161 AT&T Inc, 4.350%, due 15/06/2045 127 0.01 Communications Operating Capital,
1,218 AT&T Inc, 4.500%, due 09/03/2048 973 0.10 5.750%, due 01/04/2048 363 0.04
70 AT&T Inc, 3.800%, due 01/12/2057 47 - 240 Charter Communications Operating LLC / Charter
465 AT&T Inc, 3.650%, due 15/09/2059 301 0.03 Communications Operating Capital,
530 Ball Corp, 3.125%, due 15/09/2031 430 0.04 5.125%, due 01/07/2049 185 0.02
520 Bank of America Corp, 4.200%, due 26/08/2024 511 0.05 210 Charter Communications Operating LLC / Charter
470 Bank of America Corp, 4.000%, due 22/01/2025 458  0.05 Communications Operating Capital,
130 Bank of America Corp, 4.450%, due 03/03/2026 126 0.01 4.800%, due 01/03/2050 156 0.02
830 Bank of America Corp, 3.500%, due 19/04/2026 790 0.08 440 Charter Communications Operating LLC / Charter
1,510 Bank of America Corp, 1.319%, due 19/06/2026 * 1,390 0.14 Communications Operating Capital,
970 Bank of America Corp, 4.250%, due 22/10/2026 932 0.09 5.500%, due 01/04/2063 346 003
1,290 Bank of America Corp, 4.376%, due 27/04/2028 * 1,239 0.12 400 Cheniere Energy Inc, 4.625%, due 15/10/2028 377 0.04
940 Bank of America Corp, 3.593%, due 21/07/2028 * 875  0.09 130 Chen}ere Energy Partners LP, 4.000%, due 01/03/2031 15 0.01
1,770 Bank of America Corp, 3.419%, due 20/12/2028 * 1,624 0.16 690 Cheniere Energy Partners LP, 3.250%, due 31/01/2032 571 0.06
2,470 Bank of America Corp, 3.970%, due 05/03/2029 * 2,309 023 340 Chevron Corp, 2.954%, due 16/05/2026 324003
1,480 Bank of America Corp, 3.974%, due 07/02/2030 * 1,363 0.14 240 Chevron Corp, 1.995%, due 11/05/2027 218 0.02
1,500 Bank of America Corp, 2.884%, due 22/10/2030 * 1,288  0.13 80 Chevron Corp, 3.078%, due 11/05/2050 57 001
1,580 Bank of America Corp, 2.572%, due 20/10/2032 * 1,267 0.13 950 Chevron USA Inc, 3.850%, due 15/01/2028 919 0.09
1,870 Bank of America Corp, 2.972%, due 04/02/2033 * 1,538  0.15 140 Chubb INA Holdings Inc, 3.350%, due 03/05/2026 134 0.01
560 Bank of America Corp, 4.330%, due 15/03/2050 * 475 0.05 290 Cigna Group/The, 4.125%, due 15/11/2025 283 003
2,070 Bank of America Corp, 4.083%, due 20/03/2051 * 1,665  0.17 2,840 Cigna Group/The, 4.375%, due 15/10/2028 2,737 027
380 Bank of New York Mellon Corp/The, 110 Cigna Group/The, 4.900%, due 15/12/2048 98 0.01
1.600%, due 24/04/2025 357 0.04 90 Cigna Group/The, 3.400%, due 15/03/2050 63 0.01
30 Bausch Health Cos Inc, 144A, 5.500%, due 01/11/2025 27 - 270 Cintas Corp No 2, 3.700%, due 01/04/2027 259 0.03
435 Becton Dickinson & Co, 3.363%, due 06/06/2024 427 004 300 Cintas Corp No 2, 4.000%, due 01/05/2032 281 003
26 Becton Dickinson & Co, 3.734%, due 15/12/2024 25 - 330 Citigroup Inc, 3.300%, due 27/04/2025 319 003

The accompanying notes are an integral part of the Financial Statements
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Corporate Bonds and Notes — (continued) 268 CVS Health Corp, 4.300%, due 25/03/2028 258 0.03
United States — (continued) 530 CVS Health Corp, 3.750%, due 01/04/2030 482 005
440 Citigroup Inc, 4.400%, due 10/06/2025 29 004 410 CVS Health Corp, 2.125%, due 15/09/2031 324 003
220 Citigroup Inc. 5.500%. due 13/09/2025 Sl 002 400 CVS Health Corp, 4.780%, due 25/03/2038 358 0.04
490 Citigroup Inc. 3.106% due 08/04/2026 * 169 005 220 CVS Health Corp, 4.125%, due 01/04/2040 179 0.02
110 Citigroup Inc. 4 300%. due 20/11/2026 16 001 440 CVS Health Corp, 5.125%, due 20/07/2045 392 0.04
1,260 Citigroup Inc. 4 450%. due 29/09/2027 1205 012 2,800 CVS Health Corp, 5.050%, due 25/03/2048 2,458 025
450 Citigroup Inc, 4.658%, due 24/05/2028 * 438 0.04 70 CVS Health Corp, 4.250%, due 01/04/2050 55 0.01
60 Citigroup Inc. 4.125%. due 25/07/2028 % 001 15 CVS Pass-Through Trust, 6.036%, due 10/12/2028 15 -
1,360 Citigroup Inc, 3.520%, due 27/10/2028 * 125  0.13 28 CVS Pass-Through Trust, 6.943%, due 10/01/2030 28 -
1,180 Citigroup Inc, 4.075%, due 23/04/2029 * 1,07 0.1 150 gi';gﬁ/‘odséf:'&/oﬂe/;a&g”g LP. 144A, 55 00n
1,470 Citigroup Inc, 3.980%, due 20/03/2030 * 1,355  0.14 140 Deore 8 Co. 3.100% . due 15/04/2030 57 0ol
1,590 Citigroup Inc, 4.412%, due 31/03/2031 * 1,477 0.15 510 Doore & Co 3750% dus 15/04/2050 47 oo
1,180 Citigroup Inc, 2.520%, due 03/11/2032 * 937 0.09 LT anno :
1,150 Citigroup Inc, 3.785%, due 17/03/2033 * 1,000  0.10 410 Delta Air Lines Inc, 2.900%, due 28/10/2024 398 004
540 Citigroup Inc, 4.910%, due 24/05/2033 * 514 0.05 630 Delta Air Lines Inc, 7.375%, due 15/01/2026 649 0.07
1,456 Citigroup Inc: 8_125%: due 15/07/2039 1814 0.18 530 Devon Energy Corp, 5.850%, due 15/12/2025 533 0.05
255 Citigroup Inc, 5.300%, due 06/05/2044 232 002 260 Devon Energy Corp, 4.500%, due 15/01/2030 243 0.02
390 Citigroup Inc, Series P, 5.950%, Perpetual * 377 0.04 40 Devon Energy Corp, 5'6000/"' due 15/07/2041 37 -
90 Citigroup Inc, Series M, 6.300%, Perpetual * 89 0.01 520 Devon Energy Corp, 4.7500/0, due 15/05/2042 434 0.04
100 Citigroup Inc. Series 0, 9.699%. Perpetual * 10 001 1,480 Devon Energy Corp, 5.000%, due 15/06/2045 1,268 0.13
720 Coca-Cola Co/The, 3.375%, due 25/03/2027 690  0.07 50 Diamondback Energy Inc, 3.250%, due 01/12/2026 47 -
370 Coca-Cola Co/The. 1.450%  due 01/06/2027 331 0.03 660 D!amondback Energy Inc, 3.500%, due 01/12/2029 598 0.06
20 Coca-Cola Co/The’ 2.500%' due 01/06/2040 14 B 480 Diamondback Energy Inc, 4.400%, due 24/03/2051 373 0.04
280 Coca-Cola CofThe. 2.600%. due 01/08/2050 187 002 450 DISH DBS Corp, 5.875%, due 15/11/2024 419 0.04
A 1 £ OV, : 410 DISH DBS Corp, 7.750%, due 01/07/2026 307 003
1,090 Columbia Pipelines Operating Co LLC, 144A, ! !
6.036%. due 15/11/2033 1102 01 230 DISH DBS Corp, 144A, 5.250%, due 01/12/2026 194 0.02
380 Columbia Pipelines Operating Co LLC, 144A, 40 DISH DBS Corp, 144A, 5.750%, due 01/12/2028 31 -
6.544%, due 15/11/2053 380 004 170 DISH DBS Corp, 5.125%, due 01/06/2029 92 001
130 Comcast Corp, 3.950%, due 15/10/2025 127 0.01 130 Duke Energy Carolinas LLC, 5.300%, due 15/02/2040 127 0.01
640 Comcast Corp, 3.150%, due 01/03/2026 611 0.06 640 Duke Energy Ohio Inc, 3.650%, due 01/02/2029 597 0.06
280 Comcast Corp, 3.300%, due 01/04/2027 264 0.03 420 Eaton Corp, 4.150%, due 02/11/2042 365 0.04
1,090 Comeast Corp. 4.150%. due 15/10/2028 1052 0.1 36 El Paso Natural Gas Co LLC, 8.375%, due 15/06/2032 41 -
390 Comcast Corp, 3.400%, due 01/04/2030 356 004 200 Elevance Health Inc, 3.350%, due 01/12/2024 195  0.02
510 Comcast Corp, 4.250%, due 15/10/2030 486 0.05 840 Elevance Health Inc, 4.100%, due 15/05/2032 774 0.08
60 Comcast Corp, 4.250%, due 15/01/2033 56 0.01 360 Elevance Health Inc, 4.550%), due 15/05/2052 310 0.03
60 Comcast Corp, 5.650%, due 15/06/2035 62 0.01 720 Enterprise Products Operating LLC,

13 Comcast Corp, 6.500%, due 15/11/2035 14 - 4.150%, due 16/10/2028 688 007
1,420 Comcast Corp, 3.900%, due 01/03/2038 1212 012 310 Enterprise Products Operating LLC, s oo
400 Comcast Corp, 3.250%, due 01/11/2039 308 0.03 1 880 Enter f"s'e ;’;ducts Oberating LLC :
300 Comcast Corp, 3.750%, due 01/04/2040 247 0.02 ' 4200p% due31/01/2%50 9= 150 045
80 Comcast Corp, 3.400%, due 15/07/2046 59 0.01 ) ! . ! |

280 Enterprise Products Operating LLC,
120 Comcast Corp, 4.000%, due 15/08/2047 96 0.1 3.700% due 31/01/2051 205 002

224 Comcast Corp, 3.969%, due 01/11/2047 180 0.02 90 Enterprise Products Operating LLC
110 Comcast Corp, 4.000%, due 01/03/2048 89 0.01 3.950%, due 31/01/2060 ! 66 0.01

293 Comcast Corp, 3.999%, due 01/11/2049 234 002 220 Enterprise Products Operating LLC,
200 Comcast Corp, 3.450%, due 01/02/2050 146 0.01 5.375%, due 15/02/2078 * 183 002
619 Comcast Corp, 2.887%, due 01/11/2051 397 0.04 240 EOG Resources Inc, 4.150%, due 15/01/2026 235 0.02
66 Comcast Corp, 4.049%, due 01/11/2052 53 001 190 EOG Resources Inc, 4.375%, due 15/04/2030 185 0.02
137 Comcast Corp, 2.937%, due 01/11/2056 85 001 690 EOG Resources Inc, 3.900%, due 01/04/2035 611  0.06
100 Comcast Corp, 4.950%, due 15/10/2058 92 001 180 EOG Resources Inc, 4.950%, due 15/04/2050 170 0.02
74 Comcast Corp, 2.987%, due 01/11/2063 45 - 28 EQT Corp, 6.125%, due 01/02/2025 28 _
20 CommonSpirit Health, 4.350%, due 01/11/2042 17 - 20 EQT Corp, 144A, 3.125%, due 15/05/2026 19 _
300 CommScope Inc, 144A, 6.000%, due 01/03/2026 273 003 1,340 EQT Corp, 3.900%, due 01/10/2027 1252 043
130 CommScopg Inc, 144A, 4.750%, due 01/09/2029 97 0.01 200 EQT Corp, 5.000%, due 15/01/2029 190 0.02
85 ConocoPhillips Co, 6.950%, due 15/04/2029 94 0.0 420 EQT Corp, 144A, 3.625%, due 15/05/2031 363 0.04
240 Consolidated Edison Co of New York Inc, Series 20A, 180 Exxon Mobil Corp, 3.043%, due 01/03/2026 172 0.02
3.350%, due 01/04/2030 ) 217 0.02 440 Exxon Mobil Corp, 3.482%, due 19/03/2030 407 0.04
190 g%‘;sgj/'daéii E?I/S(;)E/ZCO%(())f New York Inc, Series 208, 51 002 1,010 Exxon Mobil Corp, 4.114%, due 01/03/2046 859  0.09
-2207%, : 80 Exxon Mobil Corp, 4.327%, due 19/03/2050 69 001
440 Constellation Brands Inc, 4.750:&, due 15/11/2024 436 0.04 270 FirstEnergy Corp,pSeries A, 1.600%, due 15/01/2026 245 002
450 Constellation Brands Inc, 4.350%, due 09/05/2027 436 004 3,160 FirstEnergy Corp, Series B, 4.150%, due 15/07/2027 2,984 030
%0 g%%t(;rlzmjisgs%ggsongK' 128 0.01 1,000 FirstEnergy Corp, Series C, 5.100%, due 15/07/2047 871 0.09
390 Continental Resourees IndOK. 144A : 770 Ford Motor Co, 3.250%, due 12/02/2032 602  0.06
2.268% due 15/11/2026 ' . 259 0.03 570 Ford Motor Co, 6.100%, due 19/08/2032 545 0.05
1000 Comtinental Resources Inc/OK 150 Ford Motor Co, 4.750%, due 15/01/2043 112 001
g 37%, due 1502028 a4z 009 1,390 Ford Motor Credit CoLLC, 4950%, due 26052027 1306 0.3

s ord Motor Credit Co 4. o, due , .

390 ggnsttw)rlzr’\?ll'lsﬁs;ggc/ezso?f/OK, 1444, 373 0.04 600 Ford Motor Credit Co LLC, 4.125%, due 17/08/2027 545 0.05
100 Continental Resources In/OK, 610 Ford Motor Credit Co LLC, 7.350%, due 04/11/2027 621  0.06
4.900%, due 01/06/2044 77 0.01 260 Ford Motor Credit Co LLC, 2.900%, due 16/02/2028 222 0.02
1,020 Costco Wholesale Corp, 1.375%, due 20/06/2027 902 0.09 200 Ford Motor Credit Co LLC, 2.900%, due 10/02/2029 165 0.02
340 Costco Wholesale Corp, 1.600%, due 20/04/2030 281 0.03 810 Ford Motor Credit Co LLC, 5.113%, due 03/05/2029 746 0.07
1,790 Coterra Energy Inc, 3.900%, due 15/05/2027 1703 047 890 Ford Motor Credit Co LLC, 4.000%, due 13/11/2030 754 0.08
560 Coterra Energy Inc, 4.375%, due 15/03/2029 527 0.05 500 Ford Motor Credit Co LLC, 3.625%, due 17/06/2031 406 0.04
300 CSC Holdings LLC, 144A, 4.125%, due 01/12/2030 214 0.02 30 Freeport-McMoRan Inc, 4.550%, due 14/11/2024 30 -
200 CSC Holdings LLC, 144A, 3.375%, due 15/02/2031 138 0.01 260 Freeport-McMoRan Inc, 4.625%, due 01/08/2030 241 002
510 CSC Holdings LLC, 144A, 4.500%, due 15/11/2031 363 0.04 240 Freeport-McMoRan Inc, 5.400%, due 14/11/2034 228 0.02
130 CTR Partnership LP / CareTrust Capital Corp, 144A, 670 Freeport-McMoRan Inc, 5.450%, due 15/03/2043 602 0.06
3.875%, due 30/06/2028 113 0.01 440 General Motors Co, 6.125%, due 01/10/2025 442 0.04
541 CVS Health Corp, 3.875%, due 20/07/2025 525  0.05 210 General Motors Co, 5.600%, due 15/10/2032 202 0.02
220 CVS Health Corp, 3.625%, due 01/04/2027 208  0.02 50 General Motors Co, 6.600%, due 01/04/2036 50 0.01

The accompanying notes are an integral part of the Financial Statements
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Corporate Bonds and Notes — (continued) 790 Johnson & Johnson, 3.625%, due 03/03/2037 699  0.07

United States — (continued) 250 JPMorgan Chase & Co, 3.875%, due 10/09/2024 245 0.02
*

50 General Motors Co, 5.150%, due 01/04/2038 44 - 1"9‘28 ngorga” EE‘“Q z EO' g-gg:f" g“e gggigggg N 1';22 8-8‘9‘
230 General Motors Co, 6.250%, due 02/10/2043 217 002 ! JPMWga“ hase 0, < o d“e 30112020 * 5 o
330 General Motors Co, 5.950%, due 01/04/2049 296 0.03 :000 JPMorgan Chase& Co, 3.509%, d“e 3/01/2023 9 0.09

50 General Motors Financial Co Inc, 610 JPMorgan Chase & Co, 4.2030/0, ue 23/07/2029 . 576 0.06

4.350%, due 17/01/2027 8 _ 780 JPMorgan Chase & Co, 4.452%, due 05/12/2029 * 744 007

200 Gilead Sciences Inc, 3.500%, due 01/02/2025 195 0.02 640 JPMorgan Chase & Co, 2.522%, due 22/04/2031 * 537 0.05

250 Gilead Sciences Inc, 4.750%, due 01/03/2046 228 002 790 JPMorgan Chase & Co, 2.545%, due 08/11/2032 638 006
10 GLP Capital LP / GLP Financing Il Inc, 1,660 JPMorgan Chase & Co, 4.950%, due 01/06/2045 1,527 0.5

5.250%, due 01/06/2025 10 _ 300 JPMorgan Chase & Co, 3.109%, due 22/04/2051 203 0.02

80 GLP Capital LP/ GLP Financing Il Inc, 870 Kgnvue Inc, 144A, 4.900%, due 22/03/2033 866 0.09

5.375%, due 15/04/2026 78 001 380 Kinder Morgan Energy Partners LP,
3 Goldman Sachs Capital Il, 6.439%, Perpetual * 2 - 3-_500%' due 01/09/2023 380 0.04

800 Goldman Sachs Group Inc/The, 110 KmdeLMorgan Energy Partners LP,

3.850%, due 08/07/2024 787 0.08 4.250%, due 01/09/2024 08 001

760 Goldman Sachs Group In/The, 300 K!nder Morgan Inc, 4.300%, due 01/06/2025 293 0.03

3.500%, due 01/04/2025 734  0.07 520 Kinder Morgan Inc, 4.300%, due 01/03/2028 496  0.05

460 Goldman Sachs Group Inc/The, 270 Kinder Morgan Inc, 5.300%, due 01/12/2034 257  0.03

4.250%, due 21/10/2025 447 0.04 370 Kinder Morgan Inc, 5.550%, due 01/06/2045 335 0.03
1,390 Goldman Sachs Group Inc/The, 60 Kinder Morgan Inc, 5.200%, due 01/03/2048 52 0.01
0.855%, due 12/02/2026 * 1,290 0.13 30 KKR Group Finance Co Il LLC, 144A,
1,970 Goldman Sachs Group Inc/The, 5.500%, due 01/02/2043 27 -
3.500%, due 16/11/2026 1,852 0.19 130 Kraft Heinz Foods Co, 3.000%, due 01/06/2026 123 0.01
270 Goldman Sachs Group Inc/The, 150 Kraft Heinz Foods Co, 4.250%, due 01/03/2031 141 0.01
3.615%, due 15/03/2028 * 253 0.03 20 Kraft Heinz Foods Co, 6.750%, due 15/03/2032 22 -
4,320 Goldman Sachs Group Inc/The, 80 Kraft Heinz Foods Co, 5.000%, due 15/07/2035 78 0.01
3.814%, due 23/04/2029 * 3,999 0.40 50 Kraft Heinz Foods Co, 6.875%, due 26/01/2039 55 0.01
2,240 Goldman Sachs Group Inc/The, 10 Kraft Heinz Foods Co, 144A, 7.125%, due 01/08/2039 1" -
4.223%, due 01/05/2029 * 2,112 021 10 Kraft Heinz Foods Co, 4.625%, due 01/10/2039 9 -
2,940 Goldman Sachs Group Inc/The, 170 Kraft Heinz Foods Co, 5.000%, due 04/06/2042 155 0.02
2.650%, due 21/10/2032 * 2,360 024 520 Kraft Heinz Foods Co, 5.200%, due 15/07/2045 478 0.05
670 Go\drTlan Sachs Group Inc/The, 80 Kraft Heinz Foods Co, 4.375%, due 01/06/2046 66  0.01
6.250%, due 01/02/2041 708 0.07 260 Kraft Heinz Foods Co, 4.875%, due 01/10/2049 231 002
160 Goldman Sachs Group Inc/The, 300 Kraft Heinz Foods Co, 5.500%, due 01/06/2050 290 003
3.210%, due 22/04/2042 15001 1,860 Las Vegas Sands Corp, 3.200%, due 08/08/2024 1,802 0.18
380 Gold Sachs G Inc/Thi
Zgogla”dac 251/0'70/“2%4”2 e 563 0.03 1,320 Las Vegas Sands Corp, 2.900%, due 25/06/2025 1,247 012

450 G.o\dm/;ﬁ Sl;ihs Group IncThe : 160 Lehman Brothers Escrow, Series DMTN, zero coupon,

g Perpetual cog - -

540 ZQ\ZE:?Hi:ihzszéorilzoﬁnsmhe 414 004 120 Lennar Corp, 4.500%, due 30/04/2024 119 001

u 2
2.750%. due 21/10/2%45 486 0.05 50 Lennar Corp, 4.750%, due 30/05/2025 49 0.01
100 H.&E £ ! ¢ Services Inc. 144A ’ 460 Lennar Corp, 4.750%, due 29/11/2027 446  0.04
quipment Sefvices 'nc, 1444, 280 Lowe’s Cos Inc, 4.500%, due 15/04/2030 270 0.03
3.875%, due 15/12/2028 87 0.01
; 300 Mars Inc, 144A, 3.200%, due 01/04/2030 271 0.03

580 Haleon US Capital LLC, 3.375%, due 24/03/2027 546 0.05 110 Mastercard Inc. 3.850%. due 26/03/2050 91 0.01

410 Haleon US Capital LLC, 3.375%, due 24/03/2029 375 0.04 L o :

) o 100 McDonald’s Corp, 1.450%, due 01/09/2025 93  0.01

370 Haleon US Capital LLC, 3.625%, due 24/03/2032 329 0.03 ,

. 460 McDonald's Corp, 3.700%, due 30/01/2026 445 0.04

11 Halliburton Co, 3.800%, due 15/11/2025 1" - ,

. 310 McDonald’s Corp, 3.500%, due 01/03/2027 295 0.03

60 Halliburton Co, 4.850%, due 15/11/2035 56 0.01 |

X 360 McDonald’s Corp, 3.500%, due 01/07/2027 342 0.03

320 Halliburton Co, 5.000%, due 15/11/2045 288 0.03 ,

o 260 McDonald’s Corp, 3.800%, due 01/04/2028 249 0.03

100 HCA Inc, 5.000%, due 15/03/2024 99 0.01 ,

130 McDonald’s Corp, 3.600%, due 01/07/2030 120 0.01

270 HCA Inc, 5.375%, due 01/02/2025 268 0.03 .

10 HCA Inc. 5.250%. due 15/04/2025 10 - 80 McDonald's Corp, 3.625%, due 01/09/2049 60 0.01

‘o ao' 600 McDonald’s Corp, 4.200%, due 01/04/2050 499 0.05

170 HCAInc, 5.250%, due 15/06/2026 168 0.02 .

o 60 MDC Holdings Inc, 6.000%, due 15/01/2043 53 0.01

30 HCA Inc, 5.375%, due 01/09/2026 30 -

450 Merck & Co Inc, 1.450%, due 24/06/2030 363 0.04

90 HCA Inc, 5.625%, due 01/09/2028 90 0.01

790 Merck & Co Inc, 2.750%, due 10/12/2051 519 0.05

660 HCA Inc, 5.875%, due 01/02/2029 664 0.07 .

300 MetlLife Inc, 6.400%, due 15/12/2036 297 0.03

930 HCA Inc, 3.500%, due 01/09/2030 813 0.08 N

o 540 Micron Technology Inc, 5.875%, due 09/02/2033 534  0.05

400 HCA Inc, 5.500%, due 15/06/2047 364 0.04 .

o 50 Micron Technology Inc, 5.875%, due 15/09/2033 49  0.01

180 Hershey Co/The, 0.900%, due 01/06/2025 167 0.02 .

10 Microsoft Corp, 3.450%, due 08/08/2036 9 -

380 Home Depot Inc/The, 2.500%, due 15/04/2027 351 0.04 .

o 650 Microsoft Corp, 2.525%, due 01/06/2050 430 0.04

70 Home Depot Inc/The, 3.900%, due 06/12/2028 67 0.01 .

10 Microsoft Corp, 2.921%, due 17/03/2052 7 -

440 Home Depot Inc/The, 2.700%, due 15/04/2030 387 0.04 .

207 Microsoft Corp, 3.041%, due 17/03/2062 144 0.01

360 Home Depot Inc/The, 3.300%, due 15/04/2040 284 0.03 . . .

584 Mileage Plus Holdings LLC / Mileage Plus Intellectual
90 Home Depot Inc/The, 3.900%, due 15/06/2047 73 0.01
Property Assets Ltd, 144A, 6.500%, due 20/06/2027 583 0.06
1,120 Home Depot Inc/The, 3.350%, due 15/04/2050 821 0.08 .
960 Mondelez International Inc, 1.500%, due 04/05/2025 898 0.09

430 Humana Inc, 3.950%, due 15/03/2027 413 0.04 . o .

1100 Humana Inc. 3.125%. due 15/08/2029 979 0.0 2,060 Morgan Stanley, Series I, 0.864%, due 21/10/2025 1,940 0.19
. s o, - o, *

190 Humana Inc, 2.150%, due 03/02/2032 149 0.02 340 Morgan Sta”:ey' 2.188%, g“e 28/04/2026 * 321 0.03
70 Humana Inc. 4.625% due 01/12/2042 60 001 1,150 Morgan Stanley, 3.772%, due 24/01/2029 1,067 0.1
20 Humana Inc' 4.800%l due 15/03/2047 18 o 50 Morgan Stanley, 4.431%, due 23/01/2030 * 48 -
50 ILFC E-C it’ I.Tr Ll ’ 1a4A 960 Morgan Stanley, 2.699%, due 22/01/2031 * 809 0.08

23149 agug 21;'152/2'065 " 37 ~ 1,190 Morgan Stanley, 3.622%, due 01/04/2031 * 1,058 0.11
} o 460 Morgan Stanley, 2.511%, due 20/10/2032 * 366 0.04

350 Intel Corp, 1.600%, due 12/08/2028 301 0.03
680 Morgan Stanley, 2.484%, due 16/09/2036 * 513 0.05

240 Intel Corp, 5.125%, due 10/02/2030 241 0.02
o 230 MPLX LP, 4.000%, due 15/03/2028 216 0.02

130 Intel Corp, 3.734%, due 08/12/2047 99 0.01
840 MPLX LP, 4.800%, due 15/02/2029 810 0.08

380 Intel Corp, 4.750%, due 25/03/2050 334 0.03 o

200 Intel Corp, 3.050%, due 12/08/2051 130 0.01 410 MPLXLP, 4.500%, due 15/04/2038 348 003
1,230 Intercont\r;er;tal Exc’hange Inc ' 20 MPLXLP, 5.200%, due 01/03/2047 17 -
4.600%, due 15/03/2033 1,176 012 830 MPLXLP, 4.7002&, gue 15/04/2048 667 0.07
210 Intercontinental Exchange Inc, 320 MPLXLP, 5.5000/0, ue 15/02/2049 285 0.03
4.950%, due 15/06/2052 196 0.02 580 NIKE Inc, 2.75006, due 27/03/2027 542 0.05
1,940 International Business Machines Corp, 290 NIKE Inc, 3250({“’ due 27/03/2040 234 0.02
3.000%, due 15/05/2024 1,905 0.19 760 NIKE Inc, 3.375%, due 27/03/2050 588 0.06

The accompanying notes are an integral part of the Financial Statements
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Corporate Bonds and Notes — (continued) 200 Targa Resources Partners LP / Targa Resources Partners
United States — (continued) Finance Corp, 4.000%, due 15/01/2032 173 0.02
320 NVIDIA Corp, 2.850%, due 01/04/2030 287 0.03 16 gegggﬁ/f '(';jzrfgff;}zéggu'w Association of America, 18 B
860 NVIDIA Corp, 3.500%, due 01/04/2040 717 007 300 Teachers Insurance & Annuity Association of America
350 NVIDIA Corp, 3.500%, due 01/04/2050 276 0.03 1447, 4.900%, due 15/09/2044 ! 270 0.03
620 NVIDIA Corp, 3.700%, due 01/04/2060 495 0.05 30 Tenet Healthcare Corp, 4.375%, due 15/01/2030 27 -
14 Occ!denta\ Petroleum Corp, 6.950%, due 01/07/2024 14 - 160 Tennessee Gas Pipeline Co LLC, 144A,
130 Occidental Petroleum Corp, 5.550%, due 15/03/2026 129 0.01 2.900%, due 01/03/2030 137 0.01
410 Occidental Petroleum Corp, 3.400%, due 15/04/2026 385 0.04 380 Texas Instruments Inc, 1.750%, due 04/05/2030 317 0.03
610 Occidental Petroleum Corp, 3.200%, due 15/08/2026 558  0.06 980 The Vanguard Group Inc, 3.050%, due 22/08/2050 too 604 0.06
260 Occidental Petroleum Corp, 3.000%, due 15/02/2027 234 0.02 85 Time Warner Cable Enterprises LLC,
360 Occidental Petroleum Corp, 3.500%, due 15/08/2029 311 0.03 8.375%, due 15/07/2033 95  0.01
260 Occidental Petroleum Corp, 7.875%, due 15/09/2031 288  0.03 182 Time Warner Cable LLC, 6.550%, due 01/05/2037 173 0.02
730 Occidental Petroleum Corp, 6.450%, due 15/09/2036 747 0.07 420 Time Warner Cable LLC, 7.300%, due 01/07/2038 426 0.04
200 Occidental Petroleum Corp, 6.200%, due 15/03/2040 198  0.02 560 Time Warner Cable LLC, 5.875%, due 15/11/2040 488  0.05
240 Occidental Petroleum Corp, 4.625%, due 15/06/2045 183 0.02 50 TJX Cos Inc/The, 2.250%, due 15/09/2026 46 -
240 Occidental Petroleum Corp, 6.600%, due 15/03/2046 247 0.02 1,660 T-Mobile USA Inc, 3.500%, due 15/04/2025 1,606  0.16
100 Occidental Petroleum Corp, 4.400%, due 15/04/2046 77 0.01 160 T-Mobile USA Inc, 2.250%, due 15/02/2026 148 0.01
380 Occidental Petroleum Corp, 4.100%, due 15/02/2047 262 0.03 120 T-Mobile USA Inc, 3.750%, due 15/04/2027 14 0.01
260 Occidental Petroleum Corp, 4.200%, due 15/03/2048 192 0.02 520 T-Mobile USA Inc, 2.625%, due 15/02/2029 451 0.05
1,000 Occidental Petroleum Corp, 4.400%, due 15/08/2049 716 0.07 1,720 T-Mobile USA Inc, 3.875%, due 15/04/2030 1,571 0.16
220 ONEOK Ing, 5.550%, due 01/11/2026 220 0.02 450 T-Mobile USA Inc, 2.550%, due 15/02/2031 371 0.04
350 ONEOKInc, 5.800%, due 01/11/2030 351 004 380 T-Mobile USA Inc, 2.875%, due 15/02/2031 320 003
720 ONEOK Inc, 6.050%, due 01/09/2033 726 0.07 270 T-Mobile USA Inc, 3.500%, due 15/04/2031 236 002
930 ONEOK Inc, 6.625%, due 01/09/2053 939 0.09 70 T-Mobile USA Inc, 2.250%, due 15/11/2031 56 0.01
1,000 Oracle Corp, 1.650%, due 25/03/2026 912 0.09 1,170 T-Mobile USA Inc, 2.700%, due 15/03/2032 953 0.10
90 Oracle Corp, 2.950%, due 01/04/2030 78 001 220 T-Mobile USA Inc, 3.000%, due 15/02/2041 156 0.02
430 Oracle Corp, 4.650%, due 06/05/2030 413 0.04 10 T-Mobile USA Inc, 3.300%, due 15/02/2051 7 -
1,390 Oracle Corp, 2.875%, due 25/03/2031 1,175 0.12 850 Transcontinental Gas Pipe Line Co LLC,
300 Otis Worldwide Corp, 2.056%, due 05/04/2025 284 0.03 7.850%, due 01/02/2026 889 0.09
310 Pacific Gas and Electric Co, 2.100%, due 01/08/2027 268  0.03 560 Truist Financial Corp, 6.047%, due 08/06/2027 * 560  0.06
390 Pacific Gas and Electric Co, 2.500%, due 01/02/2031 305 0.03 340 Union Pacific Corp, 3.750%, due 15/07/2025 331 0.03
80 Pacific Gas and Electric Co, 3.300%, due 01/08/2040 54 0.01 820 Union Pacific Corp, 2.891%, due 06/04/2036 649 0.07
190 Pacific Gas and Electric Co, 3.500%, due 01/08/2050 120 0.01 1,010 Union Pacific Corp, 3.839%, due 20/03/2060 776 0.08
90 za{szlg/Ensrgy1L5L/(C) zl/zgrzslgey Finance Corp, 144A, & 001 470 Union Pacific Corp, 3.750%, due 05/02/2070 343 0.03
. ©, due . 440 United Airlines Inc, 144A, 4.375%, due 15/04/2026 415 0.04
560 PayPal Holdings Inc, 1.650%, due 01/06/2025 525 005 690 United Airlines Inc, 144A, 4.625%, due 15/04/2029 614 0.6
70 PepsiCo Inc, 2.625%, due 19/03/2027 65 0.01 70 United Rentals North America Inc,
320 PepsiCo Inc, 1.625%, due 01/05/2030 264 0.03 3.875%, due 15/11/2027 65 0.01
220 PepsiCo Inc, 2.875%, due 15/10/2049 156 0.02 160 United Rentals North America Inc,
620 Pfizer Inc, 2.625%, due 01/04/2030 545 0.05 4.875%, due 15/01/2028 152 0.02
580 Pfizer Inc, 1.700%, due 28/05/2030 478 0.05 210 United Rentals North America Inc,
170 Pioneer Natural Resources Co, 5.250%, due 15/01/2030 200 0.02
1.125%, due 15/01/2026 154 0.02 1,370 United Rentals North America Inc,
270 Pioneer Natural Resources Co, 3.875%, due 15/02/2031 1,173 0.12
1.900%, due 15/08/2030 218 0.02 420 United Rentals North America Inc,
470 Pioneer Natural Resources Co, 3.750%, due 15/01/2032 354 0.04
2.150%, due 15/01/2031 381 0.04 660 UnitedHealth Group Inc, 3.875%, due 15/12/2028 632 0.06
250 PNC Bank NA, 3.875%, due 10/04/2025 242 0.02 430 UnitedHealth Group Inc, 4.000%, due 15/05/2029 411 0.04
310 I;NSC1 gw;ar:jcia\ f;;é\g/ezsoggoijp Inc/The, 310 0.03 200 UnitedHealth Group Inc, 2.000%, due 15/05/2030 167 0.02
. o, due - 110 UnitedHealth Group Inc, 2.300%, due 15/05/2031 92 0.01
1,070 :Nséwar;cia‘ 155%‘66/6250%0:'9 Inc/The, Losr o 400 UnitedHealth Group Inc, 4.200%, due 15/05/2032 378 0.04
20270, 'ue g . . 160 UnitedHealth Group Inc, 4.250%, due 15/06/2048 136 0.01
240 ?rizﬂ;gf’/ﬂ L(;fe g'g%aé/;%;dsmg I, 144A, 1 002 130 UnitedHealth Group Inc, 4.450%, due 15/12/2048 14 0.01
. b, due . f 9
120 Frocter & Gamble Cohe, 2.800%, due 2510312027 13001 300 Unftedhieath Group ne. 3.875%, due 150082055 %2 oo
340 Procter & Gamble Co/The, 3.000%, due 25/03/2030 311 0.03 80 UnitedHealth Group Inc, 3.125%. due 15/05/2060 53 001
3,900 Prologis LP, 1.250%, due 15/10/2030 3,007 0.30 1,410 US Bancorp, 1.450%, due 12/05/2025 1319 013
200 Range Resources Corp, 4.875%, due 15/05/2025 196 0.02 90 US Bancorp, Series mtn, 2.215%, due 27/01/2028 * 80 0.01
60 Republic Services Inc, 2.500%, due 15/08/2024 58 0.01 500 US Bancorp, 5.775%, due 12/06/2029 * 499 0.05
140 Salesforce Inc, 3.700%, due 11/04/2028 134 0.01 260 US Bancorp, 5.836%, due 12/06/2034 * 260 0.03
80 Santander Holdings USA Inc, 4.500%, due 17/07/2025 78  0.01 410 Venture Global Calcasieu Pass LLC, 144A,
322 Schlumberger Holdings Corp, 3.875%, due 01/11/2033 334 003
3.900%, due 17/05/2028 306 0.03 260 Verizon Communications Inc,
430 Southern Natural Gas Co LLC, 2.625%, due 15/08/2026 242 0.02
8.000%, due 01/03/2032 487 0.05 190 Verizon Communications Inc,
20 Southwestern Energy Co, 5.375%, due 01/02/2029 19 - 3.000%, due 22/03/2027 177 0.02
160 Southwestern Energy Co, 5.375%, due 15/03/2030 150  0.02 580 Verizon Communications Inc,
250 Southwestern Energy Co, 4.750%, due 01/02/2032 222 0.02 2.100%, due 22/03/2028 507 0.05
552 Spirit Loyalty Cayman Ltd / Spirit IP Cayman Ltd, 144A, 962 Verizon Communications Inc,
8.000%, due 20/09/2025 553 0.06 4.329%, due 21/09/2028 922 0.09
20 Sprint Capital Corp, 6.875%, due 15/11/2028 21 - 190 Verizon Communications Inc,
655 Sprint Capital Corp, 8.750%, due 15/03/2032 781 0.08 3.875%, due 08/02/2029 178  0.02
10 Sprint LLC, 7.875%, due 15/09/2023 10 - 500 Verizon Communications Inc,
220 Sprint LLC, 7.625%, due 15/02/2025 225 0.02 3.150%, due 22/03/2030 439 0.04
370 Targa Resources Corp, 5.200%, due 01/07/2027 366 0.04 630 Verizon Communications Inc,
240 Targa Resources Corp, 4.200%, due 01/02/2033 212 0.02 1.750%, due 20/01/2031 491 0.05
150 Targa Resources Partners LP / Targa Resources Partners 544 Verizon Communications Inc,
Finance Corp, 5.000%, due 15/01/2028 144 0.01 2.550%, due 21/03/2031 448 0.04
290 Targa Resources Partners LP / Targa Resources Partners 1,060 Verizon Communications Inc,
Finance Corp, 5.500%, due 01/03/2030 278 0.03 4.500%, due 10/08/2033 980 0.10
490 Targa Resources Partners LP / Targa Resources Partners 580 Verizon Communications Inc,
Finance Corp, 4.875%, due 01/02/2031 451 0.05 5.250%, due 16/03/2037 565 0.06

The accompanying notes are an integral part of the Financial Statements
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Corporate Bonds and Notes — (continued) 1,680 Provincia de Buenos Aires/Government Bonds,
United States — (continued) 6.375%, due 01/09/2037 640  0.06
670 Verizon Communications Inc 757 Provincia de Buenos Aires/Government Bonds, 144A,
g 0,
2.650%, due 20/11/2040 448 0.04 6.375%, due 01/09/2037 289 0.03
180 Verizon Communications Inc, 2,000 021
3.400%, due 22/03/2041 134001 Brazil — 1.14% (28 February 2023: 1.02%)
510 Verizon Communications Inc, . . . .
o ' BRL 14,000 Brazil Notas do Tesouro Nacional Serie F, Series NTNF,
430 \3/§i52(<)):0t?)l:§n?l]|::ga/tziggszlnc 3% 004 10.000%, due 01/01/2027 2,799 0.28
o . BRL 17,099 Brazil Notas do Tesouro Nacional Serie F, Series NTNF,
4.125%, due 15/08/2046 342003 10.000%, due 01/01/2033 3243 032
550 Verizon Communications Inc, 6,000 Brazilian Government International Bond
o ) )
50 3§?zifcil;$r§%?g§g:fmc 484 005 5.000%, due 27/01/2045 4,685 0.47
5.500%. due 16/03/2047 . 48 0.01 880 Brazilian Government International Bond,
o X : 4.750%, due 14/01/2050 649  0.07
270 Verizon Communications Inc,
4.000%, due 22/03/2050 207 0.02 11,376 1.14
60 Verizon Communications Inc, Colombia — 0.20% (28 February 2023: 0.17%)
2.875%, due 20/11/2050 37 - . .
690 Verizon Communications Inc, 890 ColomobladGovemment International Bond,
200 Vertiv Group Corp, 144A, 4.125%, due 15/11/2028 180 0.02 olombia bovernment nternational Bond,
N 4.125%, due 22/02/2042 585 0.06
770 VisaInc, 3.150%, due 14/12/2025 739 0.07 990 Colombia G t Int tional Bond
640 Visa Inc, 4.300%, due 14/12/2045 579 0.06 Qoma povernment nermnational Sond,
o . : 5.625%), due 26/02/2044 753 0.07
300 Walmart Inc, 1.500%, due 22/09/2028 259 0.03
150 Walmart Inc, 1.800%, due 22/09/2031 123 001 2,007 0.20
170 Walt Disney Co/The, 6.650%, due 15/11/2037 192 0.02 Indonesia — 1.09% (28 February 2023: 0.93%)
510 Warnermedia Holdings Inc, 6.412%, due 15/03/2026 511 0.05 610 Indonesia Government International Bond
300 Warnermedia Holdings Inc, 3.755%, due 15/03/2027 281 0.03 3.700%, due 30/10/2049 167 0.04
370 Warnermedia Holdings Inc, 4.054%, due 15/03/2029 340 0.03 DR 159,624,000 Indonesia Treasury Bond, Series FR91,
640 Warnermedia Holdings Inc, 4.279%, due 15/03/2032 565 0.06 6.375%, due 15/04/2032 10,476 1.05
130 Warnermedia Holdings Inc, 5.050%, due 15/03/2042 107 0.01 10.943 109
600 Warnermedia Holdings Inc, 5.141%, due 15/03/2052 479 0.05 . .
240 Wells Fargo & Co, 3.750%, due 24/01/2024 238 0.02 Israel — 0.08% (28 February 2023: 0.08%)
1,150 Wells Fargo & Co, 2.188%, due 30/04/2026 * 1,082 0.11 650 Israel Government International Bond,
870 Wells Fargo & Co, 3.000%, due 23/10/2026 806 0.08 2.750%, due 03/07/2030 568 0.05
880 Wells Fargo & Co, 4.300%, due 22/07/2027 843 0.08 390 State of Israel, 3.375%, due 15/01/2050 277 0.03
560 Wells Fargo & Co, 3.584%, due 22/05/2028 * 520 0.05 845 0.08
750 Wells Fargo & Co, 2.393%, due 02/06/2028 * 668 0.07
370 Wells Fargo & Co, 4.150%, due 24/01/2029 349 004  Kenya—0.17% (28 February 2023: 0.15%)
320 Wells Fargo & Co, 5.574%, due 25/07/2029 * 319 0.03 2,270 Republic of Kenya Government International Bond,
1,040 Wells Fargo & Co, 2.879%, due 30/10/2030 * 890  0.09 144A, 6.300%, due 23/01/2034 1650 0.17
620 Wells Fargo & Co, 4.478%, due 04/04/2031 * 580 0.06 Mexico — 3.76% (28 February 2023: 3.56%)
330 Wells Fargo & Co, 3.350%, due 02/03/2033 » 278 003y 37,380 Mexican Bonos, Series M, 8.500%, due 31/05/2029 2113 021
410 Wells Fargo & Co, 5.557%, due 25/07/2034 405004 vy 194,400 Mexican Bonos, Series M, 7.750%, due 23/11/2034 10217 1.02
580 Wells Fargo & Co, 4.900%, due 17/11/2045 498 005y 232,457 Mexican Bonos, Series M, 7.750%, due 13/11/2042 11,651 1.16
720 Wells Fargo & Co, 4.400%, due 14/06/2046 571006 yixN 220,640 Mexican Bonos, Series M, 8.000%, due 07/11/2047 11,259 113
1,200 Wells Fargo & Co, 4.750%, due 07/12/2046 999 0.10 2710 Mexico Government International Bond
5,340 Wells Fargo & Co, 5.013%, due 04/04/2051 * 4,826 0.48 " 4600%. due 10/02/2048 ' 2185 022
130 Wells Fargo & Co, Series U, 5.875%, Perpetual * 129  0.01 190 Mexico Government International Bond,
460 Western Midstream Operating LP, 5.750%, due 12/10/2110 167 0.02
3.100%, due 01/02/2025 441 0.04
110 Western Midstream Operating LP, 37,592 3.76
4.500%, due 01/03/2028 104  0.01 Nigeria — 0.03% (28 February 2023: 0.02%)
1,340 Western Midstream Operating LP, 300 Nigeria Government International Bond, 144A,
4.050%, due 01/02/2030 1,197 0.12 6.500%, due 28/11/2027 258 0.03
40 Western Midstream Operating LP, N
5.300%, due 01/03/2048 33 _ Panama — 0.12% (28 February 2023: 0.10%)
250 Western Midstream Operating LP, 670 Panama Government International Bond,
5.500%, due 15/08/2048 208  0.02 2.252%, due 29/09/2032 510  0.05
310 Western Midstream Operating LP, 950 Panama Government International Bond,
5.250%, due 01/02/2050 251 0.03 4.500%, due 01/04/2056 692 0.07
350 Williams Cos Inc/The, Series A, 1,202 0.12
7.500%, due 15/01/2031 384 0.04 o N o
760 Williams Cos Inc/The, 7.750%, due 15/06/2031 835 o00s  Paraguay —0.04% (28 February 2023: 0.04%)
718 Williams Cos Inc/The, 8.750%, due 15/03/2032 842  0.08 470 Paraguay Government International Bond, 144A,
110 Wyeth LLC, 5.950%, due 01/04/2037 118  0.01 3.849%, due 28/06/2033 402 004
271,019 27.10 Peru — 0.10% (28 February 2023: 0.10%)
Zambia — 0.07% (28 February 2023: 0.06%) 730 Peruvian Government International Bond,
i i 2.783%, due 23/01/2031 621 0.06
680 First Qauantum Minerals Ltd, 144A, 380 Peruvian Government International Bond,
6.875%, due 15/10/2027 663 0.07 5.625%, due 18/11/2050 379 0.04
Total Corporate Bonds and Notes (Cost $401,364) 357,924 35.79 1000 0.10
Government Bonds and Notes — 14.64% (28 February 2023: 23.40%) Russia — 0.41% (28 February 2023: 0.08%)
Argentina — 0.21% (28 February 2023: 0.18%) RUB 16,270 Russian Federal Bond — OFZ,
212 Argentine Republic Government International Bond, 0.000%, due 16/09/2026 ty 51 -
1.000%, due 09/07/2029 69 0.01 RUB 89,250 Russian Federal Bond — OFZ,
596 Argentine Republic Government International Bond, 0.000%, due 03/02/2027 tvy 279  0.03
0.750%, due 09/07/2030 200 0.02 RUB 203,271 Russian Federal Bond - OFZ,
1,062 Argentine Republic Government International Bond, 0.000%, due 19/01/2028 tvy 636 0.06
3.625%, due 09/07/2035 316 0.03 RUB 436,124 Russian Federal Bond - OFZ,
1,850 Argentine Republic Government International Bond, 0.000%, due 23/05/2029 tvy 1,365 0.14
3.500%, due 09/07/2041 576 0.06 RUB 232,730 Russian Federal Bond — OFZ,
0.000%, due 10/04/2030 t+y 728 0.07

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Government Bonds and Notes — (continued) 264 PCl Gaming Authority, 7.946%, due 31/05/2026 * 264 0.03
Russia — (continued) 619 Phoenix Guarantor Inc, 8.696%, due 05/03/2026 * 616 0.06
793 Prime Security Installations Ltd
RUB 22,030 Russian Federal Bond — OFZ, P
0.000%, due 10/05/2034 1y 59 001 2o ?};izc:/‘;kd“,\j j;g?gﬁc 795 0.08
RUB 382,680 Russian Federal Bond - OFZ, ) Y uo, nc.,
0.000%, due 16/03/2039 ty 1,018 0.10 9.181%, due 10/08/2028 * 342 0.03
612 Quikrete Holdings, Inc., 8.320%, due 11/06/2028 * 613 0.06
4136 0.41 219 Rackspace Technology Global, Inc,
United States — 7.29% (28 February 2023: 16.97%) 8.177%, due 09/02/2028 * 99 0.01
1,440 Federal National Mortgage Association, 1,420 Setanta Aircraft Leasing DAC,
6.625%, due 15/11/2030 1,640 0.16 7.538%, due 05/11/2028 * 1422 014
13,460 United States Treasury Inflation Indexed Bonds, 1,258 SkyMiles IP Ltd, 9.076%, due 16/09/2027 * 1,310 0.13
1.125%, due 15/01/2033 B 12,864 1.29 1,400 Sotera Health, 8.196%, due 13/12/2026 * 1,388 0.14
7,480 United States Treasury Note/Bond, 1,278 Station Casinos LLC, 7.681%, due 08/02/2027 * 1,276 0.13
4.375%, due 15/08/2043 7.461 0.75 470 Terrier Media Buyer, Inc., 8.842%, due 17/12/2026 * 438 0.04
1,630 United States Treasury Note/Bond, 9 Triton Water Holdings, Inc., 8.753%, due 16/03/2028 * 9 -
3.000%, due 15/02/2048 1,294 0.13 1,063 UFC Holdings LLC, 8.369%, due 29/04/2026 * 1,065 0.11
1,510 United States Treasury Note/Bond, 864 United Airlines Inc, 9.292%, due 14/04/2028 * 867  0.09
3.375%, due 15/11/2048 1,284 0.13 1,472 Virgin Media Bristol LLC, 7.925%, due 04/01/2028 * 1,434 0.14
5,770 United States Treasury Note/Bond, Total L Notes (Cost $32,727 32 434 325
3.000%, due 15/02/2049 4581 046  LotalLoan Notes (Cost$32,727) : :
900 United States Treasury Note/Bond, Common Stock — 0.00% (28 February 2023: 0.00%)
2.875%, due 15/05/2049 698  0.07 Switzerland: 0.00% (28 February 2023: 0.00%)

5,320 United States Treasury Note/Bond, 2,840 Credit Suisse Group AG Escrow _ B

2.000%, due 15/02/2050 3,408 0.34
9,430 United States Treasury Note/Bond, Total Common Stock (Cost $-) - -
1 -2_50%, due 15/05/2050 4,931 0.49 Total Investments and Pledged Investments at fair value through
15,600 United States Treasury Note/Bond, profit or loss (Cost $1,148,170) 1,007,788 100.78
1.375%, due 15/08/2050 # 8,434 0.84
1,270 United States Treasury Note/Bond, % of
1.625%, due 15/11/2050 735 0.07 Value Net
14,670 United States Treasury Note/Bond, Contracts (000's) Asset
1.875%, due 15/02/2051 9,052 091 (000°s) $ Value
11,000 United States Treasury Note/Bond, Purchased Options — 0.23% (28 February 2023: 0.05%)
2.375%, due 15/05/2051 # 7,648 0.76
7,650 United States Treasury Note/Bond, — 1-Year Mid-Curve 3 Month SOFR Futures December
2.000%, due 15/08/2051 4858 0.49 2023 Put‘95.8750, due 15/12/2023 — Morgan Stanley 176 0.02
4,679 United S’tates Treasury Note/Bond ! - 1-Year Mid-Curve 3 Month SOFR Futures December
! 1.875% due 15/11/2051 ! 2876 0.29 2023 Put 96.00, due 15/12/2023 — Morgan Stanley 501 0.05
810 United Sltates Treasury Note/Bond ! - 1-Year Mid-Curve 3 Month SOFR Futures October 2023
3.625%. due 15/02/2053 ! 730 0.07 Put 97.00, due 13/10/2023 — Morgan Stanley 651 0.06
470 United S’tates Treasury Note/Bond ~ CME 3 Month SOFR Futures March 2024
3.625% due 15/05/2053 ! 24 004 Call 95.25, due 15/03/2024 — Morgan Stanley 43 -
- — CME 3 Month SOFR Futures September 2023
72918  7.29 Call 96.00, due 15/09/2023 - Morgan Stanley - -
Total Government Bonds and Notes (Cost $195,617) 146,419 14.64 — U.S. 10 Year October 2023
Loan Notes — 3.25% (28 February 2023: 4.08%) ) 6"’5” 111)0{22} %ﬁozbze’f%zng ~Morgan Stanley 63 001
554 Air Canada, 9.128%, due 27/07/2028 * 556 0.06 Cé”' 111.00, due 22/09/2023 — Morgan Stanley 16 _
562 Ali Group S.R.L., 7.446%, due 13/10/2028 * 563 0.06 _ U.S. 5 Year October 2023
546 Alterra Mountain Co, 8.946%, due 30/07/2028 * 548  0.06 Call 106.50, due 22/09/2023 — Morgan Stanley 89  0.01
445 AmWINS Group, Inc., 7.696%, due 17/02/2028 * 445 0.04 — U.S. 5 Year October 2023
614 APi Group Inc, 7.946%, due 01/10/2026 * 616  0.06 Call 107.25, due 22/09/2023 — Morgan Stanley 69  0.01
90 Asplundh Tree Expert LLC, 7.181%, due 04/09/2027 * 90 0.01 — U.S. Bond October 2023
768 Asurion LLC, 8.788%, due 18/12/2026 * 748 0.08 Call 119.00, due 22/09/2023 - Morgan Stanley 186 0.02
1,074 Asurion LLC, 9.681%, due 19/08/2028 * 1,040 0.10 — U.S. Bond October 2023
746 Brown Group Holding LLC, 7.820%, due 07/06/2028 * 738  0.07 Call 120.00, due 22/09/2023 - Morgan Stanley 77 0.01
90 Caesars Entertainment, 8.681%, due 25/01/2030 * 90 0.01 — U.S. Bond October 2023
106 Castlelake Aviation Ltd, 8.302%, due 22/10/2026 * 106 0.01 Call 121.00, due 22/09/2023 — Morgan Stanley 194 0.02
196 Charter Communications Operating LLC, — U.S. Bond October 2023
7.116%, due 01/02/2027 * 195 0.02 Call 121.50, due 22/09/2023 — Morgan Stanley 68  0.01
896 Citadel Securities, 7.888%, due 25/07/2030 * 894  0.09 - U.S. Bond October 2023
1,174 DCert Buyer, Inc., 9.331%, due 16/10/2026 * 1,171 012 Call 122.00, due 22/09/2023 — Morgan Stanley 23 -
1,021 Deerfield Dakota Holding LLC, 10,370 USD Put/AUD Call 0.67, due 03/11/2023 - JP Morgan 56 0.01
8.992%, due 05/03/2027 * 988  0.10 5,227 USD Put/MXN Call 16.9310, due 06/09/2023 —
262 Energizer Holdings, Inc., 7.679%, due 16/12/2027 * 262 0.03 Bank of America Merrill Lynch 14 -
256 Eyecare Partners LLC, 9.253%, due 20/02/2027 * 204 0.02 Total Purchased Options (Cost $1,698) 2,256 0.23
232 First Eagle Holdings Inc, 8.038%, due 17/02/2027 * 228  0.02

i — o . o
857 Focus Finandial Partners LLC, Credit Default Swaps — 0.27% (28 February 2023: 0.19%)

8.581%, due 30/06/2028 * 856 0.09 Unrealised appreciation of contracts (see below) 2,759 0.27
1,836 Gainwell Acquisition Corp, 9.342%, due 01/10/2027 * 1,811 0.18 Index Swaps — 0.67% (28 February 2023: 0.53%)
350 Garda ‘V\vlor\d Security Corp, 9.668%, due 30/10/2026 * 351 0.03 Unrealised appreciation of contracts (see below) 6710 067
1,325 Gen Digital Inc, 7.431%, due 12/09/2029 * 1,325 0.13 -
1,897 Genesee & Wyoming Inc, 7.342%, due 30/12/2026 * 1,899 0.19 Forward Foreign Currency Contracts — 0.06% (28 February 2023: 0.05%)
59 GFL Environmental Inc, 8.469%, due 31/05/2027 * 59 0.01 Unrealised appreciation of contracts (see below) 567  0.06
1,060 Grifols Worldwide Operations USA Inc, Futures — 0.25% (28 February 2023: 0.22%)
7.481%, due 15/11/2027 * 1,048 0.10 U lised L ¢ N bel 2534 0.25
283 GVC Holdings Gibraltar Ltd, 7.437%, due 16/03/2027 * 284 0.03 nrealised appreciation of contracts (see below) : :
861 Harbor Freight Tools USA Inc, Total Financial Assets at fair value through profit or loss 1,022,614 102.26
8.196%, due 19/10/2027 * 858 0.09
1,405 Hilton Worldwide Finance LLC,
7.165%, due 21/06/2026 * 1,406 0.14
709 ICON Luxembourg S.a.r.l., 7.753%, due 01/07/2028 * 711 0.07
177 Indigo Merger Sub, Inc., 7.753%, due 01/07/2028 * 177 0.02
229 Mozart Borrower LP, 8.696%, due 30/09/2028 * 229 0.02

The accompanying notes are an integral part of the Financial Statements
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% of - Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less
Value Net h 9
than 0.01%.
Contracts (000's) Asset o . . i
(000’s) $ Value 144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as

amended. These securities may only be resold, in transactions exempt from registration,

- TP P n o
Written Options — (0.16%) (28 February 2023: (0.06%)) to qualified institutional buyers. As at 31 August 2023, these securities amounted to

- 1-Year Mid-Curve 3 Month SOFR Futures December
126,582,000 or 12.70% of net ts.
2023 Put 95.25, due 15/12/2023 — Morgan Stanley (102 ©on $12 or 12,707 oT et assets .
(1) 1-Year Mid-Curve 3 Month SOFR Futures December Variable rate security. The interest rate shown reflects the rate in effect at 31 August
2023 Put 95.3750, due 15/12/2023 — Morgan Stanley (319) (0.03) 2023.
— 1-Year Mid-Curve 3 Month SOFR Futures October + Illiquid.
2023 Put 96.25, due 13/10/2023 — Morgan Stanley (275) (0.03) L X X . . . .
_ 1-Year Mid-Curve 3 Month SOFR Futures October oo Security is valued in good faith at fair value by or at the discretion of the Valuation
2023 Put 96.50, due 13/10/2023 — Morgan Stanley (394)  (0.04) Committee.
— CME 3 Month SOFR Futures March 2024 E Security is in default as at 31 August 2023 (principal and / or interest).
~ Ei/lllEgg'l:/lzoi?iwdSUC?F;Sggféfcizée;t’;ﬂrﬁrb%?nz(S)Iza;ley @4 ©0on ;;czlgrity (in whole or part) pledged as collateral for derivatives trading as at 31 August
Call 96.75, due 15/09/2023 — Morgan Stanley (1) - .
— U.S. 10 Year November 2023 + Securities purchased on a to-be-announced basis.
Call 112.00, due 27/10/2023 — Morgan Stanley (67) (0.01) B The rate of interest on this type of security is tied to the Consumer Price Index (CPI)/Retail
- U.S. 10 Year November 2023 Price Index (RPI). The coupon rate is the rate as of 31 August 2023.
Put 107.50, due 27/10/2023 — Morgan Stanley (13) - . B X i X
_ US. 10 Year November 2023 v Security no longer accruing income during and/or post financial period ended 31 August
Put 108.00, due 27/10/2023 — Morgan Stanley (16) _ 2023 due to the uncertainty of interest payments.
— U.S. 10 Year October 2023
Call 111.75, due 22/09/2023 - Morgan Stanley (37) - ABBREVIATIONS:
— U.S. 10 Year October 2023 . .
Call 112.00, due 22/09/2023 - Morgan Stanley (20) _ Perpetual - A bond with no maturity date. Perpetual bonds are not redeemable but pay a
— U.S. 10 Year October 2023 steady stream of interest.
Call 112.50, due 22/09/2023 — Morgan Stanley (28) - REMIC — Real Estate Mortgage Investment Conduit.
— U.S. 10 Year October 2023 TBA ToBe A "
Put 109.00, due 22/09/2023 — Morgan Stanley (10) - - loBeAnnounced.
— U.S. 5 Year October 2023 BRL — Brazilian Real
Put 105.00, due 22/09/2023 — Morgan Stanley (3) - IDR ~ Indonesian Rupiah
— U.S. Bond October 2023 X
Call 123.00, due 22/09/2023 — Morgan Stanley (33) - MXN ~ Mexican Peso
— U.S. Bond October 2023 RUB — Russian Ruble
Call 124.00, due 22/09/2023 - Morgan Stanley (44) (0.01) % of
~ U.S. Bond October 2023 Total
Put 117.00, due 22/09/2023 — Morgan Stanley 3) - .
(14,030) USD PuYMXN Call 17.0655, due 11/10/2023 - Analysis of Total Assets Assets
Bank of America Merrill Lynch (179) (0.02) Transferable securities admitted to an official exchange listing or traded on a regulated
Total Written Options (Cost $(1,280)) (1,588) (0.16) market 92.40
Credit Default Swaps — (0.02%) (28 February 2023: (0.01%)) Other transferable securities dealt in on another regulated market 3.07
Unrealised depreciation of contracts (see below) (222) (0.02) Financial derivative instruments 1.40
Index Swaps — (0.02%) (28 February 2023: (0.04%)) Other assets 3.13
Unrealised depreciation of contracts (see below) (253) (0.02) Total Asset 100.00
Interest Rate Swaps — (0.13%) (28 February 2023: (0.11%)) otal Assets .
Unrealised depreciation of contracts (see below) (1,274) (0.13)
Forward Foreign Currency Contracts — (0.20%) (28 February 2023: (0.23%))
Unrealised depreciation of contracts (see below) (2,005) (0.20)
Futures — (0.15%) (28 February 2023: (0.32%))
Unrealised depreciation of contracts (see below) (1,496) (0.15)
Total Financial Liabilities at fair value through profit or loss (6,838) (0.68)
Total Financial Assets and Financial Liabilities at fair value through
profit or loss 1,015,776 101.58
Liabilities in Excess of Other Assets (15,747) (1.58)
Total Net Assets $1,000,029 100.00
Schedule of Credit Default Swaps
Notional
Expiration Amount Value
Counterparty Reference Entity — Buy/Sell Protection Date (000's) (000’s)
Morgan Stanley CDX.NA.HY, 5.000% — Buy 20-Jun-2028 7,385 $ (207)
Morgan Stanley CDX.NA.IG, 1.000% - Sell 20-Jun-2033 3,640 (15)
Morgan Stanley CDX.NA.IG, 1.000% — Sell 20-Jun-2028 178,551 2,759
Unrealised Appreciation of Credit Default Swaps (28 February 2023 (000's): $2,240) $ 2,759
Unrealised Depreciation of Credit Default Swaps (28 February 2023 (000°s): $(158)) (222)
Net Appreciation of Credit Default Swaps (28 February 2023 (000's): $2,082) $ 2,537
Schedule of Interest Rate Swaps
Notional
Expiration Amount Value
Counterparty Rate Date (000's) (000°s)
JP Morgan Pay Floating BRL CDI, Receive Fixed 10.230% 02-Jan-2029 82,920 $ (222)
Morgan Stanley Pay Floating MXN TIIE Banxico, Receive Fixed 7.450% 18-Jul-2029 142,060 (513)
Morgan Stanley Pay Floating MXN TIIE Banxico, Receive Fixed 7.440% 20-Jul-2029 147,960 (539)
Unrealised Appreciation of Interest Rate Swaps (28 February 2023 (000's): $-) $ -
Unrealised Depreciation of Interest Rate Swaps (28 February 2023 (000°s): $(1,287)) (1,274)
Net Depreciation of Interest Rate Swaps (28 February 2023 (000°s): $(1,287)) $ (1,274)

The accompanying notes are an integral part of the Financial Statements
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Schedule of Index Swaps

31 August 2023

Notional Amount Value
Counterparty Reference Entity Expiration Date (000's) (000's)
Morgan Stanley Pay Fixed 2.500%, Receive Floating USD SOFR Compound 21-Apr-2052 86 $ 16
Morgan Stanley Pay Fixed 2.600%, Receive Floating USD SOFR Compound 15-Feb-2048 6,547 1,100
Morgan Stanley Pay Fixed 2.850%, Receive Floating USD SOFR Compound 15-Feb-2029 966 53
Morgan Stanley Pay Fixed 3.050%, Receive Floating USD SOFR Compound 15-Feb-2048 44,763 4,314
Morgan Stanley Pay Fixed 3.850%, Receive Floating USD SOFR Compound 30-Jun-2029 30,262 169
Morgan Stanley Pay Floating USD SOFR Compound, Receive Fixed 4.180% 29-Feb-2028 140,700 1,058
Morgan Stanley Pay Floating USD SOFR Compound, Receive Fixed 3.500% 30-Sep-2024 13,390 (253)
Unrealised Appreciation of Index Swaps (28 February 2023 (000's): $6,036) $ 6,710
Unrealised Depreciation of Index Swaps (28 February 2023 (000's): $(422)) (253)
Net Appreciation of Index Swaps (28 February 2023 (000's): $5,614) $ 6,457
Schedule of Forward Foreign Currency Contracts
Unrealised
Appreciation/
(Depreciation)
Buy Currency Sell Currency of Contracts
Expiration Date Counterparty (000's) (000°s) (000's)
07-Sep-2023 Bank of America Merrill Lynch Buy usb 1,443 Sell MXN 25,059 $ (25)
07-Sep-2023 Goldman Sachs Buy MXN 25,418 Sell usb 1,464 26
15-Sep-2023 BNY Mellon Buy usb 15 Sell AUD 23 -
15-Sep-2023 BNY Mellon Buy usb 882 Sell EUR 808 5
15-Sep-2023 BNY Mellon Buy usb 1 Sell GBP 1 -
15-Sep-2023 BNY Mellon Buy AUD 13 Sell usb 8 -
15-Sep-2023 BNY Mellon Buy AUD 1,037 Sell usb 678 (6)
15-Sep-2023 BNY Mellon Buy EUR 37,206 Sell usb 40,926 (553)
15-Sep-2023 BNY Mellon Buy GBP 35 Sell usb 46 -
12-Oct-2023 Bank of America Merrill Lynch Buy MXN 65,485 Sell usb 3,704 108
20-Oct-2023 BNP Paribas Buy NOK 66,018 Sell EUR 5,692 31
20-Oct-2023 BNP Paribas Buy CAD 24,270 Sell usb 18,313 (338)
20-Oct-2023 BNP Paribas Buy AUD 13,031 Sell usb 8,696 (237)
20-Oct-2023 Goldman Sachs Buy usb 2,334 Sell MXN 40,567 (23)
20-Oct-2023 JP Morgan Buy usD 5,210 Sell CNH 37,268 75
20-Oct-2023 JP Morgan Buy usb 1,551 Sell IDR 23,418,528 15
20-Oct-2023 JP Morgan Buy ZAR 29,450 Sell usb 1,552 -
20-Oct-2023 Morgan Stanley Buy usb 13,195 Sell CNH 94,905 118
20-Oct-2023 Morgan Stanley Buy usb 7,133 Sell GBP 5,511 151
20-Oct-2023 Morgan Stanley Buy JPY 2,944,327 Sell usb 21,129 (727)
20-Oct-2023 Morgan Stanley Buy INR 156,175 Sell usb 1,890 4)
20-Oct-2023 Morgan Stanley Buy EUR 3,034 Sell usb 3,350 (52)
06-Nov-2023 JP Morgan Buy usD 3,714 Sell AUD 5,660 38
06-Nov-2023 Morgan Stanley Buy AUD 5,690 Sell usb 3,735 (40)
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $540) $ 567
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000°s): $(2,578)) (2,005)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(2,038)) $ (1,438)
Schedule of Futures Contracts
Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000°s) (000’s)
3 Month SOFR Index December 2023 Morgan Stanley (240) $(56,760) $ 121
3 Month SOFR Index December 2024 Morgan Stanley 393 94,153 (43)
3 Month SOFR Index December 2025 Morgan Stanley 196 47,238 49
3 Month SOFR Index June 2023 Morgan Stanley 5 1,184 (23)
Australia 10 Year Bond September 2023 Morgan Stanley 148 11,141 (13)
Euro FX Currency September 2023 Morgan Stanley 3 407 1
Euro-Bobl December 2023 Morgan Stanley 50 6,369 29
Euro-Buxl 30 Year Bond December 2023 Morgan Stanley (25) (3,626) 47)
Euro-OAT December 2023 Morgan Stanley 91 12,578 91
Japan 10 Year Bond (OSE) September 2023 Morgan Stanley (17) (17,155) 136
Long Gilt December 2023 Morgan Stanley 60 7,264 68
U.S. 10 Year Note (CBT) December 2023 Morgan Stanley (72) (7,994) 1)
U.S. 10 Year Ultra Note December 2023 Morgan Stanley (633) (73,497) (1,081)
U.S. 2 Year Note (CBT) December 2023 Morgan Stanley 72 14,674 41
U.S. 5 Year Note (CBT) December 2023 Morgan Stanley (425) (45,442) (228)
U.S. Long Bond (CBT) December 2023 Morgan Stanley 315 38,332 526
U.S. Ultra Bond (CBT) December 2023 Morgan Stanley 554 71,726 1,472
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): $2,474) $ 2,534
Unrealised Depreciation of Futures Contracts (28 February 2023 (000's): $(3,625)) (1,496)
Net Appreciation of Futures Contracts (28 February 2023 (000°s): $(1,151)) $ 1,038

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) € Value (000°s) € Value
Mortgage-Backed Securities — 2.72% (28 February 2023: 0.00%) Luxembourg — 2.55% (28 February 2023: 1.71%)
usb 300 Fannie Mae or Freddie Mac, 30 year, TBA, 2.500% =+ 229 0.25 555 Blackstone Property Partners Europe Holdings Sarl,
usD 100 Fannie Mae or Freddie Mac, 30 year, TBA, 5.000% =+ 89 0.10 1.750%, due 12/03/2029 435 0.48
usD 76 Fannie Mae Pool ‘BQ3331’, 2.000%, due 01/08/2050 57 0.06 1,400 Logicor Financing Sarl, 1.625%, due 15/07/2027 1,177 1.30
usD 74 Fannie Mae Pool 'BQ4926', 2.000%, due 01/10/2050 54 0.06 260 Prologis International Funding Il SA, 2.375%, due 14/11/2030 225 025
usb 76 Fannie Mae Pool ‘BR4052', 2.000%, due 01/02/2051 56 0.06 500 SELP Finance Sarl, 1.500%, due 20/11/2025 466 0.52
usD 29 Fannie Mae Pool 'CA2472', 4.000%, due 01/10/2048 25 0.03 2303 555
usb 81 Fannie Mae Pool ‘CA8779’, 2.000%, due 01/02/2051 60 0.07 . -
USD 269 Fannie Mae Pool ‘CB2664’, 3.000%, due 01/01/2052 215 024 Macau — 0.34% (28 February 2023: 0.23%)
usb 41 Fannie Mae Pool 'FM1263’, 4.500%, due 01/07/2049 37 0.04 usD 400 Sands China Ltd, 3.100%, due 08/03/2029 308 0.34
usb 83 Fannie Mae Pool 'FM3049’, 4.000%, due 01/04/2044 73 0.08 _ Py . o
USD 86 Fannie Mae Pool ‘FM9195', 2.500%, due 01/10/2051 66 ooy  Netherlands—1.45% (28 February 20203' 1.45%)
usD 86 Fannie Mae Pool ‘FM9441, 2.000%, due 01/04/2051 63 007 100 ABN AMRO Bank NV, 4.500%, due 21/11/2034 tor 011
usb 72 Fannie Mae Pool 'FS0067', 4.500%, due 01/09/2051 63  0.07 250 CTP NV, 0.625%, due 27/11/2023 247 027
usb 87 Fannie Mae Pool 'FS1118, 3.500%, due 01/03/2052 72 008 320 Enexis Holding NV, 0.750%, due 02/07/2031 262 029
usb 91 Fannie Mae Pool ‘FS1374’, 3.000%, due 01/03/2052 72 0.08 740 Euronext NV, 1.000%, due 18/04/2025 704 078
USD 185 Fannie Mae Pool ‘MA3210’, 3.500%, due 01/12/2047 155 0.17 1314 145
usb 23 Fannie Mae Pool ‘MA4031’, 4.500%, due 01/05/2050 20 0.02 — o ) o
UsD 75 Freddie Mac Pool ‘QB4985", 2.000%, due 01/11/2050 55 00  Norway — 0.87% (28 February 2023: 0.76%)
usb 89 Freddie Mac Pool 'QC9443', 2.500%, due 01/10/2051 68  0.08 790 DNB Bank ASA, 0.050%, due 14/11/2023 784 087
usD 89 Freddie Mac Pool ‘QK1354, 2.000%, due 01/02/2042 68  0.08 Singapore — 0.34% (28 February 2023: 0.24%)
usb 86 Freddie Mac Pool 'RB5131’, 2.000%, due 01/10/2041 66 0.07
. ’ 500 T k F |'I'Ltd, 1.250%, due 20/11/2049 303 0.34
USD 98 Freddie Mac Pool ‘SD2762", 5.500%, due 01/05/2053 90 0.10 o e s S %, -
USD 95 Freddie Mac Pool ‘SD2792", 4.500%, due 01/03/2047 85 010  SouthAfrica—0.33% (28 February 2023: 0.22%)
usb 193 Freddie Mac Pool ‘SD7560’, 4.000%, due 01/02/2053 166 0.18 310 Anglo American Capital Plc, 1.625%, due 18/09/2025 296 0.33
usD 86 Ginnie Mae Il Pool '785657", 2.500%, due 20/10/2051 67 007 Spain— 2.47% (28 February 2023: 1.43%)
usb 73 Ginnie Mae Il Pool ‘MA7192’, 2.000%, due 20/02/2051 56 0.06 o
) 100 Ginnie Mae, 30 year, TBA, 2.500% + 79 0.09 1,400 Banco Sa‘ntander SA, 2.500 /ol,)due 18/03/2025 1,360 1.50
UsD 100 Ginnie Mae, 30 year, TBA, 3.000% = 81 0.09 400 Cellnex Finance Co SA, 2.000%, giue 15/09/2032 319 0.35
UsD 100 Ginnie Mae, 30 year, TBA, 3.500% = 84 0.09 600 Lorca Telecom Bondco SA, 4.000%, due 18/09/2027 557 0.62
usb 100 Ginnie Mae, 30 year, TBA, 4.000% =+ 86 0.10 2,236 2.47
Total Mortgage-Backed Securities (Cost €2,495) 2,457 2.72 Supranational — 1.19% (28 February 2023: 3.10%)
Corporate Bonds and Notes — 45.77% (28 February 2023: 43.18%) 1,240 African Development Bank, 0.500%, due 21/03/2029 1,078 1.19
Australia — 1.04% (28 February 2023: 0.70%) Switzerland — 2.03% (28 February 2023: 1.32%)
970 Glencore Finance Europe Ltd, 1.750%, due 17/03/2025 938 1.04 160 Holcim Finance Luxembourg SA, 3.000%, Perpetual * 156 0.17
Belgium — 0.15% (28 February 2023: 0.16%) 320 UBS AG/London, 0.500%, due 31/03/2031 249 0.28
550 UBS Group AG, 1.500%, due 30/11/2024 544 0.60
140 Anheuser-Busch InBev SA/NV, 2.125%, due 02/12/2027 132 0.15 700 UBS Group AG, 3.250%, due 02/04/2026 * 685 0.76
Brazil — 0.75% (28 February 2023: 0.52%) 220 UBS Group AG, 1.000%, due 24/06/2027 * 199 0.22
usb 930 Suzano Austria GmbH, Series DM3N, 3.125%, due 15/01/2032 678 0.75 1,833 2.03
Canada — 2.01% (28 February 2023: 1.89%) United Arab Emirates — 0.31% (28 February 2023: 0.21%)
usb 60 1011778 BC ULC / New Red Finance Inc, 144A, usb 200 Galaxy Pipeline Assets Bidco Ltd, 2.625%, due 31/03/2036 146 0.16
3.500%, due 15/02/2029 48 0.05 180 MDGH GMTN RSC Ltd, 1.000%, due 10/03/2034 133 0.15
1,000 Bank of Montreal, 2.750%, due 15/06/2027 963 1.07
Usb 10 MEG Energy Corp, 1444, 5.875%, due 01/02/2029 9 001 279 031
GBP 280 Royal Bank of Canada, 3.625%, due 14/06/2027 300 0.33 United Kingdom — 5.84% (28 February 2023: 5.38%)
GBP 440 Royal Bank of Canada, 5.000%, due 24/01/2028 494 0.55 780 Annington Funding Plc, 1.650%, due 12/07/2024 754  0.83
1,814 2.01 100 Aviva Plc, 3.375%, due 04/12/2045 * 9%  0.11
France — 4.63% (28 February 2023: 3.70%) 1,050 Barclays Plc, 3.375%, due 02/04/2025 * 1,043 1.16
. o 1,110 Lloyds Banking Group Plc, 4.331%, due 21/06/2024 * 1,114 1.23
310 Altice France SAFrance, 3.375%, due 15/01/2028 219 024 GBP 140 Pinewood Finance Co Ltd, 3.250%, due 30/09/2025 152 0.7
1,400 BNP Paribas SA, 0.500%, due 30/05/2028 1,221 135 Ggp 130 Premier Foods Finance Plc, 3.500%, due 15/10/2026 138 015
700 Credit Agricole SA, 1.875%, due 22/04/2027 * 658 073 420 Rentokil Initial Plc, 0.950%, due 22/11/2024 404 045
GBP 200 Credit Agricole SA, 4.875%, due 23/10/2029 221 0.25 100 Segro Capital Sarl, 1.875%, due 23/03/2030 36 0.10
oS E“‘d't ﬁgs”co'e SA'S‘é-Oé)?;/g;“Z 18/1061/&32326 200 o 580 Standard Chartered PIc, 3.125%, due 19/11/2024 572 063
assault Systemes SE, 0.125%, due : GBP 140 Virgin Media Secured Finance Plc, 5.250%, due 15/05/2029 140 0.15
660 Orange SA, 5.000%, Perpetual * 659  0.73 o
200 RTE Reseau de Transport d Electricite SADIR 800 Vodafone Group Plc, 2.875%, due 20/11/2037 685 0.76
2.125%, due 27/09/2038 ’ 162 0.18 100 Wellcome Trust Ltd/The, 1.125%, due 21/01/2027 92 0.10
500 Thales SA, 0.750%, due 23/01/2025 478 0.53 5276 5.84
4,180  4.63 United States — 13.46% (28 February 2023: 14.56%)
Germany — 2.74% (28 February 2023: 2.06%) 430 AbbVie Inc, 1.250%, due 01/06/2024 421 0.47
800 Allianz SE, 2.625%, Perpetual * 565 063 usD 200 Allied Universal Holdco LLS/AIhed Universal Finance Corp/Atlas
400 Muenchener Rueckversicherungs-Gesellschaft AG in Luxco'4 Sarl, 1446' 4.625%, due 01/06/5028 156 0.17
Muenchen, 3.250%, due 26/05/2049 * 369 0.41 usb 20 American International Group Inc, 2.500%, due 30/06/2025 18 0.02
1,020 NRW Bank, 0.375%, due 16/05/2029 878  0.97 220 AT&T Inc, 3.550%, due 17/12/2032 207 023
690 Volkswagen Financial Services AG, 0.875%, due 31/01/2028 598 066  USD 40 Ball Corp, 3.125%, due 15/09/2031 30 003
100 Vonovia SE, 1.000%, due 16/06/2033 68  0.07 1,390 Bank of America Corp, 1.379%, due 07/02/2025 * 1,373 1.52
2478 574 420 Berkshire Hathaway Inc, 1.125%, due 16/03/2027 385 0.43
. . usb 290 Boeing Co/The, 5.150%, due 01/05/2030 263 0.29
Israel — 0.26% (28 February 2023: 0.28%) usb 13 Bristol-Myers Squibb Co, 2.900%, due 26/07/2024 12 001
usb 280 Teva Pharmaceutical Finance Netherlands Ill BV, usb 70 CCO Holdings LLC / CCO Holdings Capital Corp,
3.150%, due 01/10/2026 234 0.26 4.500%, due 01/05/2032 52 0.06
Italy — 2.49% (28 February 2023: 1.91%) usb 200 ACLCS((:J)OHO/D|ddingSOL1L/%6//§§303 Holdings Capital Corp, 144A, 146 o016
X b, due .
;gg ‘Cf Au;o Bankl SF;A/XE?BS’O%5%0%62/%97/123622/2024 ;gg ?g; usb 20 Charter Communications Operating LLC / Charter
60 S ‘?éa da_:‘s’azoz 806 o d 02'3/32/2029 : o0 066 Communications Operating Capital, 4.908%, due 23/07/2025 18 0.02
nitredit 5pA, 20099 7%, due : usD 30 Cheniere Energy Inc, 4.625%, due 15/10/2028 26 0.03
2,252 2.49 usb 50 Cheniere Energy Partners LP, 3.250%, due 31/01/2032 38 0.04
Japan — 0.31% (28 February 2023: 0.21%) 1,200 Citigroup Inc, 1.750%, due 28/01/2025 1,164 1.29
i 0y
300 Asahi Group Holdings Ltd, 1.151%, due 19/09/2025 284 031 usb 290 CsC qudnjgs LLC, 144A, 4.125%, due 01/12/2030 191 0.21
usb 170 Delta Air Lines Inc, 144A, 7.000%, due 01/05/2025 159 0.18
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(000°s) € Value (000°s) € Value
Corporate Bonds and Notes — (continued) Italy — 5.97% (28 February 2023: 6.17%)
United States — (continued) 1,670 Italy Buoni Poliennali Del Tesoro, Series 10Y,
usb 76 Delta Air Lines Inc / SkyMiles IP Ltd, 144A, 2.500%, due 01/12/2032 1,484 164
4.500%, due 20/10/2025 69 0.08 4,685 Italy Buoni Poliennali Del Tesoro, Series 31Y, 144A,
usD 90 Delta Air Lines Inc / SkyMiles IP Ltd, 144A, 3.250%, due 01/09/2046 3913 433
4.750%, due 20/10/2028 80 0.09 5,397 597
430 DH Europe Finance Il Sarl, 1.800%, due 18/09/2049 281 0.31 N N
USD 30 Diamondback Energy Inc, 3.500%, due 01/12/2029 25 003  Mexico—1.24% (28 February 2023: 1.91%)
usb 130 Energy Transfer LP, 5.950%, due 01/10/2043 110 0.12 1,530 Mexico Government International Bond,
usb 60 Exxon Mobil Corp, 3.452%, due 15/04/2051 41 0.04 2.875%, due 08/04/2039 1,123 124
usb 60 Ford Motor Co, 3.250%, due 12/02/2032 43 0.05 Netherlands — 4.30% (28 February 2023: 4.24%)
usb 200 Ford Motor Credit Co LLC, 4.000%, due 13/11/2030 156 0.17
' ' 4,660 Netherlands Government Bond, 144A,
usD 20 Freeport-McMoRan Inc, 4.625%, due 01/08/2030 17 0.02 0.000%, due 15/07/2030 3,887 430
usb 350 Freeport-McMoRan Inc, 5.450%, due 15/03/2043 290 0.32 . N o
780 General Electric Co, 0.875%, due 17/05/2025 742 082  Poland —1.43% (28 February 2023: 1.27%)
260 Goldman Sachs Group Inc/The, 2.125%, due 30/09/2024 255 0.28 PLN 7,770 Republic of Poland Government Bond, Series 0432,
usb 50 Goldman Sachs Group Inc/The, 3.500%, due 01/04/2025 45 0.05 1.750%, due 25/04/2032 1293 143

1,290 Goldman Sachs Group(ljnc/The, 0.875%, due 09/05/2029 1,067 1.18 South Africa — 1.36% (28 February 2023: 1.59%)
usb 20 Humana Inc, 2.150%, due 03/02/2032 15 0.02 . . .

1,130 JPMorgan Chase & Co, 0.625%, due 25/01/2024 1116 123  UD 1500 Ze;;g’l/'c %fuzogyég'éggovemmem International Bond, Loa 136
usD 60 JPMorgan Chase & Co, 2.522%, due 22/04/2031 * 46 0.05 - 2 2 -
USD 110 JPMorgan Chase & Co, 3.109%, due 22/04/2051 * 69  0.08 South Korea — 1.25% (28 February 2023: 0.84%)

400 McDonald's Corp, 1.875%, due 26/05/2027 375 0.41 1,150 Export-Import Bank of Korea, 0.375%, due 26/03/2024 1,126 1.25
usb 230 Morgan Stanley, 3.622%, due 01/04/2031 * 189 0.21 Spain — 5.03% (28 February 2023: 5.75%)
100 Morgan Stanley, 5.148%, due 25/01/2034 * 106 0.12 i
320 Netflix Inc, 3.875%. due 15/11/2029 316 035 1,080 Spain Government Bond, 144A, 1.300%, due 31/10/2026 1,020 1.13
180 Netflix Inc, 3.625%, due 15/06/2030 174 0.19 1,210 Spa!n Government Bond, 144A, 1.4OOZ/a, due 30/04/2028 1,121 1.24
190 Prologis Euro Finance LLC, 1.875%, due 05/01/2029 168 0.19 890 Spain Government Bond, 144A, 2.900%, due 31/10/2046 754 084
700 Prologis Euro Finance LLC, 1.500%, due 08/02/2034 519 057 2,050 Spain Government Bond, Series 30Y, 144A,
USD 180 Southwestern Energy Co, 4.750%, due 01/02/2032 147 0.16 2.700%, due 31/10/2048 1646 1.82
usD 42 Spirit Loyalty Cayman Ltd / Spirit IP Cayman Ltd, 144A, 4,541 5.03
8.000%, due 20/09/2025 39 0.04 .
’ S t | — 2.06% (28 Feb! 2023: 0.00%
USD 40 State Street Corp, 3.152%, due 30/03/2031 * 33 004 upranationa ¢ (28 February 00%)
USD 130 Targa Resources Corp, 4.950%, due 15/04/2052 97 0.1 2,080 European stability Mechanism, Series EUR,
usb 10 Targa Resources Partners LP / Targa Resources Partners Finance 0.750%, due 05/09/2028 1.864 2.06
Corp, 4.000%, due 15/01/2032 8 0.01 United Kingdom — 0.42% (28 February 2023: 0.35%)
usb 10 T-Mobile USA Inc, 2.250%, due 15/02/2026 9 001 GBP 10 United Kingdom Gilt, 2.500%, due 22/07/2065 8 0.01
usb 40 T-Mobile USA Inc, 2-5250@ due 15/02/2029 32003 GBP 290 United Kingdom Inflation-Linked Gilt, Series 3MO,
usb 110 T-Mob!le USA Inc, 3.875%, due 15/04/2030 93 0.10 0.125%, due 22/03/2068 B 368 0.41
usb 30 T-Mobile USA Inc, 2.875%, due 15/02/2031 23 0.03
UsD 40 T-Mobile USA Inc, 3.500%, due 15/04/2031 32 004 376 042
usD 10 United Airlines Inc, 144A, 4.375%, due 15/04/2026 9 0.01 Total Government Bonds and Notes (Cost €49,965) 42,146  46.66
usb 150 United Airlines Inc, 144A, 4.625%, due 15/04/2029 123 0.14 -
. . . Collective | t t Sch — 0.58% (28 Feb 2023: 0.50%
USD 110 United Rentals North America Inc, 3.875%, due 15/02/2031 87 010 ofiective Investment Schemes ¢ (28 February ?)
usD 20 UnitedHealth Group Inc, 3.750%, due 15/07/2025 18 0.02 usD 564 Western Asset Liquidity Funds Plc — Western Asset US Dollar
450 Wells Fargo & Co, 1.625%, due 02/06/2025 432 048 Liquidity Fund — Class WA (Distributing) 520 0.58
12,155 13.46 Total Collective Investment Schemes (Cost €508) 520 0.58
Zambia — 0.21% (28 February 2023: 0.00%) Total Investments at fair value through profit or loss (Cost €97,472) 86,466 95.73
usD 200 First Quantum Minerals Ltd, 144A, 8.625%, due 01/06/2031 188 0.21 Inflation Swaps — 0.02% (28 February 2023: 0.00%)
Total Corporate Bonds and Notes (Cost €44,504) 41,343 4577 Unrealised appreciation of contracts (see below) 22 0.02
Government Bonds and Notes — 46.66% (28 February 2023: 51.32%) Forward Foreign Currency Contracts — 0.01% (28 February 2023: 0.05%)
Austria — 2.42% (28 February 2023: 2.40%) Unrealised appreciation of contracts (see below) 4 0.01
2,590 Republic of Austria Government Bond, 144A, Futures — 0.36% (28 February 2023: 0.36%)
0.900%, due 20/02/2032 2189 242 Unrealised appreciation of contracts (see below) 322 036
Belgium — 2.12% (28 February 2023: 2.12%) Total Financial Assets at fair value through profit or loss 86,814 96.12
1,830 Kingdom of Belgium Government Bond, Series 71, . — o ) o
3.750%, due 22/06/2045 1919 212 ForW§rd Fore|gnv Cgrrency Contracts — (0.20%) (28 February 2023: (0.25%))
France — 11.17% (28 February 2023: 11.80%) Unrealised depreciation of contracts (see below) (179)  (0.20)
— 9 . 0,

4,210 French Republic Government Bond OAT, Futures — (0.10%) (28 February 2023: (0.80%))

0.000%, due 25/11/2030 3,442 381 Unrealised depreciation of contracts (see below) (91)  (0.10)

1,890 French Republic Government Bond OAT, Total Financial Liabilities at fair value through profit or loss (270)  (0.30)

0.000%, due 25/05/2032 1,474 163 e — -
3,545 French Republic Government Bond OAT, Total Financial Assets and Financial Liabilities at fair value through
3.250%, due 25/05/2045 3482 386  profitorloss 86,544 95.82
590 French Republic Government Bond OAT, 144A, Other Assets in Excess of Liabilities 3,779 4.8
1.500%, due 25/05/2050 397 0.44
400 French Republic Government Bond OAT, Total Net Assets € 90,323 100.00
4.000%, due 25/04/2060 446 0.49 . u_n .
1,000 UNEDIC ASSEO, 1.250%, due 25/05/2033 246 094 - Amounts designated as “~" are either €0, less than €1,000, less than 1,000 shares or
less than 0.01%.
10,087 11.17 144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as
Germany — 6.83% (28 February 2023: 11.53%) amended. These securities may only be resold, in transactions exempt from registration,
970 Bundesobligation, Series 183, 0.000%, due 10/04/2026 904 1.00 to qualified institutional buyers. As at 31 August 2023, these securities amounted to
580 Bundesrepublik Deutschland Bundesanleihe, €16,144,000 or 17.87% of net assets.
0.000%, due‘1 5/08/2030 . 493 0.55 * Variable rate security. The interest rate shown reflects the rate in effect at 31 August
5,050 Bundesrepublik Deutschland Bundesanleihe, 2023.
1.700%, due 15/08/2032 4,768 5.28 . X
6165 683 + Securities purchased on a to-be-announced basis.
- - - . - B The rate of interest on this type of security is tied to the Consumer Price Index (CPI)/Retail
Ireland — 1.06% (28 February 2023: 1.03%) Price Index (RPI). The coupon rate is the rate as of 31 August 2023.
1,190 Ireland Government Bond, 0.350%, due 18/10/2032 955 1.06

The accompanying notes are an integral part of the Financial Statements
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ABBREVIATIONS: _'I’_A" °f|
Perpetual - A bond with no maturity date. Perpetual bonds are not redeemable but pay a Analysis of Total Assets Asosteats
steady stream of interest.
TBA _ To Be Announced. Tranksferable securities admitted to an official exchange listing or traded on a regulated
GBP — British Pound ma|: Et_ ) h 9413
PLN — Polish Zloty ;o ect.lvledm\{est.mer.\t schemes g;;
USD _ United States Dollar Financial derivative instruments .
Other assets 4.92
Total Assets 100.00
Schedule of Inflation Swaps
Notional Amount Value
Counterparty Rate Expiration Date (000's) (000's)
Bank of America Merrill Lynch USD — CPI Urban Consumers 08-Mar-2053 930 € -
Bank of America Merrill Lynch EUR — Harmonised Index of Consumer Prices 15-Mar-2053 1,120 22
Unrealised Appreciation of Inflation Swaps (28 February 2023 (000's): €-) € 22
Unrealised Depreciation of Inflation Swaps (28 February 2023 (000's): €-) -
Net Appreciation of Inflation Swaps (28 February 2023 (000°s): €-) € 22
Schedule of Forward Foreign Currency Contracts
Unrealised
Appreciation/

Buy Currency

Sell Currency

(Depreciation)
of Contracts

Expiration Date Counterparty (000's) (000's) (000's)
16-Nov-2023 Citi Buy SEK 10,430 Sell EUR 893 € (14)
16-Nov-2023 Citi Buy EUR 122 Sell JPY 18,900 2
16-Nov-2023 Goldman Sachs Buy EUR 68 Sell CAD 100 -
16-Nov-2023 Goldman Sachs Buy EUR 451 Sell GBP 391 (4)
16-Nov-2023 Goldman Sachs Buy EUR 70 Sell GBP 60 -
16-Nov-2023 Goldman Sachs Buy EUR 3,212 Sell usD 3,541 41)
16-Nov-2023 JP Morgan Buy EUR 91 Sell AUD 152 -
16-Nov-2023 JP Morgan Buy EUR 62 Sell CAD 92 -
16-Nov-2023 JP Morgan Buy PLN 1,120 Sell EUR 250 2)
16-Nov-2023 JP Morgan Buy NOK 10,885 Sell EUR 971 (29)
16-Nov-2023 JP Morgan Buy JPY 19,538 Sell EUR 125 -
16-Nov-2023 JP Morgan Buy EUR 2,573 Sell GBP 2,229 (21)
16-Nov-2023 JP Morgan Buy EUR 147 Sell JPY 22,627 2
16-Nov-2023 JP Morgan Buy EUR 665 Sell usD 733 (9)
16-Nov-2023 UBS Buy EUR 4,581 Sell usb 5,050 (59)
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): €72) € 4
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): €(338)) (179)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): €(266)) € (175)
Schedule of Futures Contracts
Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts

Counterparty Value (000's) (000°s)
Euro-Bobl December 2023 Bank of America Merrill Lynch 77 € 9,045 € 58
Euro-Bund December 2023 Bank of America Merrill Lynch 65 8,621 86
Euro-Bux| 30 Year Bond December 2023 Bank of America Merrill Lynch 8) (1,070) (15)
Euro-Schatz December 2023 Bank of America Merrill Lynch 134 14,134 35
ICE 3 Month SONIA December 2023 Bank of America Merrill Lynch 50 13,769 (25)
ICE 3 Month SONIA June 2024 Bank of America Merrill Lynch 50 13,785 9
Japan 10 Year Bond (OSE) September 2023 Bank of America Merrill Lynch (11) (10,237) 74
Long Gilt December 2023 Bank of America Merrill Lynch 9 1,005 18
U.S. 10 Year Ultra Note December 2023 Bank of America Merrill Lynch (33) (3,533) (51)
U.S. 5 Year Note (CBT) December 2023 Bank of America Merrill Lynch 61 6,015 37
U.S. Ultra Bond (CBT) December 2023 Bank of America Merrill Lynch 3 358 5
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): €476) € 322
Unrealised Depreciation of Futures Contracts (28 February 2023 (000's): €(1,065)) 91)
Net Appreciation of Futures Contracts (28 February 2023 (000°s): €(589)) € 231

The accompanying notes are an integral part of the Financial Statements
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Asset-Backed Securities — 0.24% (28 February 2023: 0.24%) EUR 900 ZF Finance GmbH, 2.000%, due 06/05/2027 869  0.39
590 Home Equity Asset Trust 2005-6, Series 2005 6, Class M5, 4,585 2.06
6.374%, due 25/12/2035 * 540 024 Guatemala — 0.50% (28 February 2023: 1.05%)
Total Asset-Backed Securities (Cost $577) 540 0.24 1,233 Millicom International Cellular SA,
Mortgage-Backed Securities — 2.34% (28 February 2023: 1.81%) 5.125%, due 15/01/2028 1,119 0.50
580 BANK 2018-BNK15, Series 2018 BN15, Class B, Indonesia — 0.18% (28 February 2023: 0.17%)
4.814%, due 15/11/2061 * 505 0.23 460 Pertamina Persero PT, 3.100%, due 27/08/2030 398  0.18
234 Connecticut Avenue Securities Trust 2019-R05, Series 2019 _ o ) o,
ROS, Class 1B1, 144A, 9.502%, due 25/07/2039 * 241 o1q  Ireland —071% (28 February 2023: 0.69%) »
260 Connecticut Avenue Securities Trust 2020-R01, Series 2020 590 AerCap Irela(r:d Capital DAC / AerCap Global Aviation
RO1, Class 1B1, 144A, 8.652%, due 25/01/2040 * 261 012 Trust, 3.300%, due 30/01/2032 480 0.22
450 Connecticut Avenue Securities Trust 2021-R01, Series 2021 1,100 Park Aoerospace Holdings Ltd, 144A,
RO1, Class 1B1, 1444, 8.388%, due 25/10/2041 * 449 020 5.500%, due 15/02/2024 1003 049
390 Connecticut Avenue Securities Trust 2023-R05, Series 2023 1,573 071
RO5, Class TM2, 144A, 8.396%, due 25/06/2043 * 397 0.18 Israel — 0.81% (28 February 2023: 0.99%)
730 Freddie Mac STACR REMIC Trust 2021-DNA3, Series 2021 i i
DNA3, Class B1, 144A, 8.788%, due 25/10/2033 * 753 0.34 EUR 300 Teva Pharmaceutical Finance Netherlands Il BV,
947 Hilton USA Trust 2016-HHV, Series 2016 HHV, Class D, 7.375%, due 15/09/2029 334035
144A, 4.333%, due 05/11/2038 * 870 0.39 1,250 Teva Pharmaceutical Finance Netherlands Ill BV,
5,300 J.P. Morgan Chase Commercial Mortgage Securities Trust 3.150%, due 01/_1 0/2(_)26 1,131 0.51
2018-PHMZ, Series 2018 PHMZ, Class M, 144A, 310 Teva Pharmaceutical Finance Netherlands Ill BV,
13.933%, due 15/06/2035 *tg _ _ 8.125%, due 15/09/2031 329 0.15
4 JP Morgan Chase Commercial Mortgage Securities Trust 1,794  0.81
2007-LDP12, Series 2007 LD12, Class AJ, _ o . o
6.561%, due 15/02/2051 * 4 _ Italy — 1.22% (28 Februe\ry 2023.. 1.51%)
365 PMT Credit Risk Transfer Trust 2021-1R, Series 2021 1R, EUR 500 International Design Group SPA,
Class A, 144A, 8.343%, due 27/02/2024 * 363 0.16 8.031%, due 15/05/2026 542 025
427 Seasoned Credit Risk Transfer Trust Series 2017-1, GBP 770 Intesa Sanpaolo SpA, 6.500%, due 14/03/2029 * 938 0.42
Series 2017 1, Class M1, 144A, EUR 270 Marcolin SpA, 6.125%, due 15/11/2026 271 012
4.000%, due 25/01/2056 * 423 0.19 EUR 1,010 Telecom ltalia SpA/Milano, 2.375%, due 12/10/2027 956  0.43
1,426 WaMu Mortgage Pass-Through Certificates Series 2005- 2,707 1.22
AR17 Trust, Series 2005 AR17, Class A1C3, o - o
6.389%, due 25/12/2045 * 927 042 Kazakhstan — 1.04% (28 February 2023: 1.01%)
Total Mortgage-Backed Securities (Cost $10,949) 5193 234 460 KazMunayGas National Co JSC, 5.375%, due 24/04/2030 419 0.19
- - 660 KazMunayGas National Co JSC, 144A,
Corporate Bonds and Notes — 50.58% (28 February 2023: 55.37%) 3.500%, due 14/04/2033 498  0.22
Argentina — 0.21% (28 February 2023: 0.20%) 1,520 QazaqGaz NC JSC, 4.375%, due 26/09/2027 1,401 0.63
500 YPF SA, 8.500%, due 28/07/2025 473 0.21 2,318 1.04
Belgium — 0.14% (28 February 2023: 0.18%) Luxembourg — 0.65% (28 February 2023: 0.47 %)
180 Anheuser-Busch Cos LLC / Anheuser-Busch InBev EUR 820 Altice Financing SA, 2.250%, due 15/01/2025 854 0.38
Worldwide Inc, 4.900%, due 01/02/2046 168 0.08 GBP 530 Cidron Aida Finco Sarl, 6.250%, due 01/04/2028 592 0.27
110 Anheuser-Busch InBev Worldwide Inc,
1,446 0.65
4.350%, due 01/06/2040 98 0.04 -
40 Anheuser-Busch InBev Worldwide Inc, Mexico — 1.97% (28 February 2023: 1.97%)
4.439%, due 06/10/2048 35 0.02 1,250 Banco Mercantil del Norte SA/Grand Cayman,
301 0.14 7.500%, Perpetual * 1,141 0.51
- - - - 1,360 BBVA Bancomer SA/Texas, 5.125%, due 18/01/2033 * 1,184 0.53
Brazil — 1.50% (28 February 2023: 1.95%) 1,220 Orbia Advance Corp SAB de CV, 5.875%, due 17/09/2044 1,070 0.48
1,400 B3 SA — Brasil Bolsa Balcao, 144A, 1,070 Southern Copper Corp, 5.250%, due 08/11/2042 991 0.45
4.125%, due 20/09/2031 1,185 0.53 4386 197
1,310 Braskem America Finance Co, 7.125%, due 22/07/2041 1,189 0.53 - s
1,040 Suzano Austria GmbH, 5.000%, due 15/01/2030 968 044  Netherlands —1.97% (28 February 2023: 1.90%)
3342 150 250 Cooperatieve Rabobank UA, 3.649%, due 06/04/2028 * 232 0.1
" - S - EUR 800 Cooperatieve Rabobank UA, 3.250%, Perpetual * 729 0.33
Canada — 0.56% (28 February 2023: 0.99%) EUR 200 Cooperatieve Rabobank UA, 4.875%, Perpetual * 184 0.08
380 MEG Energy Corp, 144A, 5.875%, due 01/02/2029 363 0.16 GBP 1,100 ING Groep NV, 5.000%, due 30/08/2026 * 1,358 0.61
260 Open Text Corp, 144A, 3.875%, due 15/02/2028 232 0.1 1,510 Trivium Packaging Finance BV, 5.500%, due 15/08/2026 1,426 064
740 Open Text Holdings Inc, 144A, 4.125%, due 15/02/2030 638  0.29 550 VZ Secured Financing BV, 144A, 5.000%, due 15/01/2032 449 020
1,233 0.56 4,378 1.97
China — 0.51% (28 February 2023: 0.53%) Peru — 0.18% (28 February 2023: 0.63%)
1,980 Prosus NV, 3.832%, due 08/02/2051 1,128 051 610 Petroleos del Peru SA, 5.625%, due 19/06/2047 391 0.18
Colombia — 0.25% (28 February 2023: 0.24%) Singapore — 0.06% (28 February 2023: 0.00%)
550 Ecopetrol SA, 8.875%, due 13/01/2033 558 0.25 EUR 139 Cromwell Ereit Lux Finco Sarl, 2.125%, due 19/11/2025 133 0.06
Finland — 0.30% (28 February 2023: 0.28%) Slovenia — 0.41% (28 February 2023: 0.37%)
EUR 650 Nordea Bank Abp, 3.500%, Perpetual * 663  0.30 EUR 1,020 United Group BV, 5.250%, due 01/02/2030 919 041
France — 2.37% (28 February 2023: 2.03%) South Africa — 0.09% (28 February 2023: 0.09%)
EUR 840 Altice France SA/France, 2.125%, due 15/02/2025 842 0.38 200 Anglo American Capital Plc, 144A,
EUR 1,000 BNP Paribas SA, 2.500%, due 31/03/2032 * 978 0.44 4.750%, due 10/04/2027 194 0.09
1,690 BNP Parlbas SA, 7.375%, Perpetual * 1,660 0.75 Spain — 1.37% (28 February 2023: 0.49%)
EUR 560 Burger King France SAS, 8.475%, due 01/11/2026 * 613 0.27
EUR 570 Goldstory SAS, 5.375%, due 01/03/2026 600 027 EUR 1,000 Banco Santander SA, 5.750%, due 23/08/2033 * 1,083 0.49
EUR 300 IPD 3 BV 8.00'O% due '1 5/06/2028 334 015 EUR 600 Lorca Telecom Bondco SA, 4.000%, due 18/09/2027 604  0.27
EUR 220 Kapla Holding SAS, 9.163%, due 15/07/2027 * 243 0.11 EUR 300 Telefonica Europe BV, 3.875%, Perpetual * 304 0.14
EUR 300 Telefonica Europe BV, 2.376%, Perpetual * 258  0.12
5270 237 EUR 770 Via Celere Desarrollos Inmobiliarios SA,
Germany — 2.06% (28 February 2023: 2.93%) 5.250%, due 01/04/2026 787 0.35
2,600 Allianz SE, 3.200%, Perpetual * 1,976 0.89 3,03 137
EUR 680 APCOA Parking Holdings GmbH, 4.625%, due 15/01/2027 657  0.29 Sweden — 0.67% (28 February 2023: 0.77%)
EUR 558 TK Elevator Holdco GmbH, 6.625%, due 15/07/2028 525 0.24 bli %, d "
EUR 540 TUI Cruises GmbH, 6.500%, due 15/05/2026 ss3 025  EWR 300 Assemblin Group AB, 8.587%, due 05/07/2029 322015

The accompanying notes are an integral part of the Financial Statements
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Corporate Bonds and Notes — (continued) GBP 780 Ford Motor Credit Co LLC, 2.748%, due 14/06/2024 954 043
Sweden — (continued) 390 Ford Motor Credit Co LLC, 3.815%, due 02/11/2027 347 016
T 0
EUR 680 Heimstaden Bostad AB, 3.625%, Perpetual * 337 015 12;8 Eord MOTA' iﬂrei't CID Lffsggo é" dﬁ/l)gl/%/jgzg 1522 8'22
EUR 750 Verisure Holding AB, 7.125%, due 01/02/2028 825 037 430 Freeport-McMoRan Inc, 5.450%, due ' :
" d : 235 Goldman Sachs Capital Il, 6.439%, Perpetual * 190  0.09
1,484  0.67 GBP 590 Goldman Sachs Group Inc/The,
Switzerland — 0.90% (28 February 2023: 2.00%) 3.625%, due 29/10/2029 * 662 0.30
1,400 H&E Equipment Services Inc, 144A,

: : 2,010 UBS Group AG, 7.000%, Perpetual * 1,998 0.90 3.875%, due 15/12/2028 1,224 0.55
United Kingdom — 8.57% (28 February 2023:7.21%) 200 JPMorgan Chase & Co, 2.522%, due 22/04/2031 * 168 0.08
EUR 750 888 Acquisitions Ltd, 7.558%, due 15/07/2027 776 0.35 30 JPMorgan Chase & Co, 3.109%, due 22/04/2051 * 20 001
GBP 620 Barclays Plc, 7.125%, Perpetual * 726 0.32 330 JPMorgan Chase & Co, 3.328%, due 22/04/2052 * 232 0.10
GBP 570 Bellis Acquisition Co Plc, 4.500%, due 16/02/2026 635 0.28 270 Kraft Heinz Foods Co, 5.200%, due 15/07/2045 248 0.1
GBP 210 Galaxy Bidco Ltd, 6.500%, due 31/07/2026 245 0.1 440 Legacy LifePoint Health LLC, 144A,

GBP 1,160 Gatwick Airport Finance Plc, 4.375%, due 07/04/2026 1,349 061 4.375%, due 15/02/2027 381 0.7
GBP 1,459 Greene King Finance Plc, Series B2, 170 McDonald’s Corp, 4.200%, due 01/04/2050 141 0.06
7.080%, due 15/03/2036 * 1,439 0.65 1,430 Morgan Stanley, 3.622%, due 01/04/2031 * 1,271 0.57
400 HSBC Holdings Pic, 4.762%, due 29/03/2033 * 356 0.16 40 Morgan Stanley, 5.597%, due 24/03/2051 * 40 0.02
1,240 HSBC Holdings Plc, 6.375%, Perpetual * 1,197 0.54 640 Netflix Inc, 144A, 4.875%, due 15/06/2030 623 0.28
EUR 110 INEOS Quattro Finance 1 Plc, 3.750%, due 15/07/2026 106 0.05 690 Occidental Petroleum Corp, 3.500%, due 15/08/2029 597 027
EUR 1,600 Lloyds Banking Group PIc, 4.947%, Perpetual * 1,621 0.73 490 Radiology Partners Inc, 144A, 9.250%, due 01/02/2028 193 0.09
GBP 1,275 Marston'’s Issuer Plc, Series B1, 7.819%, due 16/07/2035 * 1,155  0.52 1,850 Range Resources Corp, 144A, 4.750%, due 15/02/2030 1,672 075
GBP 660 NatWest Group Plc, 3.619%, due 29/03/2029 * 738 0.33 205 Southern Natural Gas Co LLC, 8.000%, due 01/03/2032 232 0.10
GBP 170 NatWest Markets Plc, 6.375%, due 08/11/2027 216 0.10 500 Southwestern Energy Co, 8.375%, due 15/09/2028 521 0.23
EUR 230 PEU Fin Plc, 7.250%, due 01/07/2028 249 0.11 1,210 Southwestern Energy Co, 4.750%, due 01/02/2032 1,073 0.48
GBP 540 Pinewood Finance Co Ltd, 3.250%, due 30/09/2025 638 0.29 700 Spirit Loyalty Cayman Ltd / Spirit IP Cayman Ltd, 144A,
GBP 550 Premier Foods Finance Plc, 3.500%, due 15/10/2026 633 028 8.000%, due 20/09/2025 702 032
GBP 1,150 Saga Plc, 5.500%, due 15/07/2026 1,114 0.50 1,620 Sprint Capital Corp, 8.750%, due 15/03/2032 1,932 0.87
GBP 453 Tesco Property Finance 5 Plc, 5.661%, due 13/10/2041 530 024 640 Targa Resources Partners LP / Targa Resources Partners
GBP 1,027 Tesco Property Finance 6 Plc, 5.411%, due 13/07/2044 1,172 0.53 Finance Corp, 5.500%, due 01/03/2030 614 028
EUR 300 Victoria Plc, 3.625%, due 24/08/2026 264 0.12 450 T-Mobile USA Inc, 3.875%, due 15/04/2030 411019
GBP 810 Vmed 02 UK Financing | Plc, 4.500%, due 15/07/2031 802 036 1,130 United Airlines Inc, 144A, 4.625%, due 15/04/2029 1,006 0.45
GBP 1,020 Vodafone Group Plc, 8.000%, due 30/08/2086 * 1,290  0.58 790 United Rentals North America Inc,
GBP 680 Wheel Bidco Ltd, 6.750%, due 15/07/2026 713 032 5.500%, due 15/05/2027 775 035
GBP 1,000 Whitbread Group Plc, 2.375%, due 31/05/2027 1,085 0.49 1,000 United Rentals North America Inc,
3.875%, due 15/02/2031 856 0.39
19049 857 530 Viking Ocean Cruises Ship VII Ltd, 144A,
United States — 21.38% (28 February 2023: 23.51%) 5.625%, due 15/02/2029 493 0.22
500 AbbVie Inc, 4.850%, due 15/06/2044 458 0.21 1,000 VOC Escrow Ltd, 144A, 3.000%, due 15/02/2*028 929 0.42
202 American Airlines Inc/AAdvantage Loyalty IP Ltd, 144A, GBP 510 Wells Fargo & Co, 3.473%, due 26/04/2028 581 0.26
5.500%, due 20/04/2026 198 0.09 730 Wells Fargo & Co, 5.013%, due 04/04/2051 * 660 030
1,320 American Airlines Inc/AAdvantage Loyalty IP Ltd, 144A, 880 Wells Fargq & Co, Series U'_5-875%' Perpetual * 875 039
5.750%, due 20/04/2029 1,264 0.57 210 Western Midstream Operating LP,
660 American Axle & Manufacturing Inc, 3.950%, dge 01/06/2025 . 203 0.09
5.000%, due 01/10/2029 544 025 480 Western Midstream Operating LP,
890 American Express Co, 3.550%, Perpetual * 743 0.33 5.500%, dl}e 15/08/2048 ) 400 018
1,790 Ardagh Packaging Finance Plc / Ardagh Holdings USA Inc, 720 Westeum Midstream Operating LP,
144A, 5.250%, due 15/08/2027 1,535 0.69 5.250%, due 01/02/2050 583 026
570 Bank of America Corp, 5.015%, due 22/07/2033 * 549 0.25 47,505 21.38
280 Bank of America Corp, 5.288%, due 25/04/2034 * 273 012 1ota] Corporate Bonds and Notes (Cost $124,539) 112,381 5058
1,150 Bank of America Corp, 3.311%, due 22/04/2042 * 861 0.39
140 Bank of America Corp, 4.083%, due 20/03/2051 * 113 0.05 Government Bonds and Notes — 36.60% (28 February 2023: 26.03%)
494 Blue Racer Midstream LLC / Blue Racer Finance Corp, Argentina — 0.56% (28 February 2023: 0.55%)
144A.’ 7|'625%’ due 15/12/2225(1 496 022 3,264 Provincia de Buenos Aires/Government Bonds, 144A,
650 Carnival Cprp, 144A, 10.500 /:?, ue 01/06/2030 693 0.31 6.375%, due 01/09/2037 1,244 056
1,400 CCO Holdings LLC / CCO Holdings Capital Corp, 144A, - . - o
5.125%, due 01/05/2027 1,317 0.59 Brazil — 1.32% (28 February 2023: 0.90%)
610 CCO Holdings LLC / CCO Holdings Capital Corp, 144A, BRL 14,694 Brazil Notas do Tesouro Nacional Serie F, Series NTNF,
4.500%, due 01/06/2033 482 0.22 10.000%, due 01/01/2027 2,938 1.32
1,020 Centene Corp, 4.625%, due 1'5/1 2/2029 939 0.42 Colombia — 0.46% (28 February 2023: 0.43%)
400 Charles Schwab Corp/The, Series H, 4.000%, Perpetual * 303 0.14 . .
1,380 Charter Communications Operating LLC / Charter 1.350 Colombia Government International Bond,
’ o . 5.625%, due 26/02/2044 1,027 0.46
Communications Operating Capital,
3.500%, due 01/06/2041 916 0.41 Cote d’Ivoire (lvory Coast) — 0.36% (28 February 2023: 0.34%)
250 Cigna Group/The, 4.800%, due 15/08/2038 231 0.10 EUR 880 Ivory Coast Government International Bond,
1,030 Citigroup Inc, 8.125%, due 15/07/2039 1,283 0.58 5.250%, due 22/03/2030 809 0.36
572 Comcast Corp, 2.937%, due 01/11/2056 356 0.16 Dominican Republic — 0.52% (28 February 2023: 0.50%)
420 Comcast Corp, 4.950%, due 15/10/2058 388 0.17 . K
1,798 Continental Resources Inc/OK, 4.900%, due 01/06/2044 1380 062 1360 Dominycan Republc Inernational Bond, 1444, V157 052
750 CSC Holdings LLC, 144A, 6.500%, due 01/02/2029 621 0.28 . o, due J .
680 DCP Midstream Operating LP, 144A, Egypt — 0.76% (28 February 2023: 0.85%)
6.450%, due 03/11/2036 695 031 1,360 Egypt Government International Bond,
624 Devon Energy Corp, 5.250%, due 15/10/2027 619  0.28 3.875%, due 16/02/2026 982 0.44
246 Devon Energy Corp, 5.875%, due 15/06/2028 246 0.1 EUR 1,180 Egypt Government International Bond,
1,200 Directv Financing LLC / Directv Financing Co-Obligor Inc, 6.375%, due 11/04/2031 708 0.32
144A, 5.875%, due 15/08/2027 1,065 0.48 1690 0.76
420 DISH DBS Corp, 5.875%, due 15/11/2024 391 0.18 . - . -
1,160 DISH DBS Corp, 7.750%, due 01/07/2026 869 039  Germany —0.16% (28 February 2023: 0.15%)
670 DISH DBS Corp, 144A, 5.750%, due 01/12/2028 521 0.24 EUR 360 Bundesrepublik Deutschland Bundesanleihe,
830 Diversified Healthcare Trust, 9.750%, due 15/06/2025 817 0.37 0.250%, due 15/02/2029 348 0.16
740 Enterprise Products Operating LLC, Indonesia — 3.24% (28 February 2023: 2.96%)
o
4.800%, due 01/?2/2049 651 029 IDR 50,976,000 Indonesia Treasury Bond, Series FR59,
1,050 EQT Corp, 3.900%, due 01/10/2027 981 0.44 7.000%. due 15/05/2027 3431 155
380 EQT Corp, 5.000%, due 15/01/2029 361 0.16 ’ ! ! '

The accompanying notes are an integral part of the Financial Statements
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Government Bonds and Notes — (continued) 40 United States Treasury Note/Bond,
Indonesia — (continued) 1.250%, due 15/05/2050 21 001
. 200 United States Treasury Note/Bond,
IDR 52,396,000 gncziggti/s\a(}'rea1sg/r(y)58/;>8§,9$enes FR78, 3757 6o 1.375%, due 15/08/2050 108 0.05
-£5U%, due : : 270 United States Treasury Note/Bond,
7,188 3.24 3.000%, due 15/08/2052 215 0.10
Jordan — 0.18% (28 February 2023: 0.17%) 410 United States Treasury Note/Bond,
. 3.625%, due 15/05/2053 370 0.17
430 Jordan Government International Bond,
5.850%, due 07/07/2030 399 0.18 44915  20.22
Mexico — 3.68% (28 February 2023: 3.33%) Total Government Bonds and Notes (Cost $100,042) 81,304 36.60
MXN 69,240 Mexican Bonos, Series M, 8.500%, due 31/05/2029 3,913 1.76 Loan Notes — 3.48% (28 February 2023: 3.84%)
MXN 84,947 Mexican Bonos, Series M, 7.750%, due 13/11/2042 4,258 1.92 579 Alterra Mountain Co, 8.946%, due 30/07/2028 * 581 0.26
8171 3.68 873 APi Group Inc, 7.946%, due 01/10/2026 * 876  0.40
P o ) o 674 Asurion LLC, 9.681%, due 19/08/2028 * 652 0.29
Nigeria — 0.44% (28 February 2023: 0.42%) 626 Focus Financial Partners LLC, 8.581%, due 30/06/2028 * 625 0.8
1,400 ngerlg Government International Bond, 463 Grifols Worldwide Operations USA Inc,
7.625%, due 28/11/2047 970 0.44 7.481%, due 15/11/2027 * 458 0.21
Oman — 0.18% (28 February 2023: 0.17%) 1,166 Hilton Worldwide Finance LLC,
390 Oman Government International Bond, 7.165%, due 21/96/2026 * 1167 0.53
6.000%, due 01/08/2029 393 0.18 138 Nexstar Broadcasting Inc, 7.946%, due 19/09/2026 * 138 0.06
269 Nord Anglia Education, 9.922%, due 25/01/2028 * 270 0.2
J— 0 . L
Poland — 1.76% (28 February 2023: 1.46%) 584 Prime Security Installations Ltd,
PLN 21,700 Republic of Poland Government Bond, Series 0432, 8.182%, due 23/09/2026 * 585 0.26
1.750%, due 25/04/2032 3916 1.76 926 Sedgwick CMS Inc, 9.081%, due 17/02/2028 * 929  0.42
Romania — 0.33% (28 February 2023: 0.29%) 600 Sotera Health, 8.196%, due 13/12/2026 * 595 0.27
EUR 940 Romanian Government International Bond 643 Terrier Media Buyer, Inc., 8.842%, due 17/12/2026 * 600  0.27
2.000%. due 14/04/2033 ' 729 033 245 UFC Holdings LLC, 8.369%, due 29/04/2026 * 245 0.11
Russia — 0.80% (28 February 2023: 0.18%) Total Loan Notes (Cost $7,792) 7,721 3.48
RUB 288,495 Russian Federal Bond — OFZ, 0.000%, due 19/01/2028ty 903 0.41 Collective Investment Schemes — 1.36% (28 February 2023: 1.77%)
RUB 329,535 Russian Federal Bond — OFZ, 0.000%, due 10/05/2034ty 876 0.39 22 Franklin Templeton Qualified Investor Funds (Il) Plc —
1779 0.80 Western Asset India Bond Fund — LM Class US$
- - Accumulating 3,032 1.36
South Africa — 1.63% (28 February 2023: 1.46%) -
) ) . Total Collective Investment Schemes (Cost $2,474) 3,032 1.36
ZAR 90,478 Republic of South Africa Government Bond, Series R214,
6.500%, due 28/02/2041 2,828 127 Common Stock — 0.17% (28 February 2023: 0.18%)
1,130 Republic of South Africa Government International Bond, Switzerland — 0.00% (28 February 2023: 0.00%)
5.750%, due 30/09/2049 803 0.36 1,760 Credit Suisse Group AG Escrow t - -
3.631 163 ynited States — 0.17% (28 February 2023: 0.18%)
United States — 20.22% (28 February 2023: 11.09%) 44 Berry Corp 376 017
6,240 United States Treasury Note/Bond, Total Common Stock (Cost $491) 376 017
2.000%, due 30/04/2024 6,102 2.75
4,310 United States Treasury Note/Bond, Total Investments at fair value through profit or loss (Cost $246,864) 210,547 94.77
2.000%, due 15/11/2026 3991 180 Forward Foreign Currency Contracts — 0.24% (28 February 2023: 0.34%)
2,250 United States Treasury Note/Bond, U lised iati ¢ tracts (see below) 535 024
0.625%, due 31/03/2027 1970 0.89 nrealised appreciation of contracts (see below, .
11,820 United States Treasury Note/Bond, Futures — 0.10% (28 February 2023: 0.03%)
4.125%, due 31/10/2027 7z 527 Unrealised appreciation of contracts (see below) 221 0.10
500 United States Treasury Note/Bond, " N " "
3.625%, due 31/03/2028 486 022 Total Financial Assets at fair value through profit or loss 211,303 95.11
30 United States Treasury Note/Bond, Forward Foreign Currency Contracts — (0.63%) (28 February 2023: (1.76 %))
< 620 8625;/"5 due _:_5/08/20'?‘0 Bond 24001 Unrealised depreciation of contracts (see below) (1,411)  (0.63)
, nited States Treasury Note/Bond, -
1.375%, due 15/11/2031 4,604 207 Futures — (0.08%) (28 February 2023: (0.01%))
290 United States Treasury Note/Bond, Unrealised depreciation of contracts (see below) (166)  (0.08)
2.750%, due 15/08/2032 260 0.12 Total Financial Liabilities at fair value through profit or loss (1,577) (0.71)
3,320 United States Treasury Note/Bond, - . . — .
4.125% due 15/11/2032 3319 1.49 Total Financial Assets and Financial Liabilities at fair value through
120 United States Treasury Note/Bond, profit or loss 209,726 94.40
1.750%, due 15/08/2041 81 004 Other Assets in Excess of Liabilities 12,437 5.60
140 United States Treasury Note/Bond,
2.000%, due 15/11/2041 98 0.04 Total Net Assets $222,163 100.00
600 United States Treasury Note/Bond, - Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less
3.375%, due 15/08/2042 521 0.23 than 0.01%
2,320 United States Treasury Note/Bond, o o !
4.000%, due 15/11/2042 2202 0.99 144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as
1650 United Sllates Treasury Note/Bond ' amended. These securities may only be resold, in transactions exempt from registration,
' 3.000%, due 15/05/2045 ' 1,323 059 to qualified institutional buyers. As at 31 August 2023, these securities amounted to
15 United States Treasury Note/Bond, $26,920,000 or 12.11% of net assets.
3.000%, due 15/11/2045 12001 * Variable rate security. The interest rate shown reflects the rate in effect at 31 August
500 United States Treasury Note/Bond, 2023.
2.250%, due 15/08/2046 344 0.15 + liquid
360 United States Treasury Note/Bond, o . .
3.000%, due 15/02/2047 286 0.13 e Security is in default as at 31 August 2023 (principal and / or interest).
7,240 United States Treasury Note/Bond, v Security no longer accruing income during and/or post financial period ended 31 August
3.125%, due 15/05/2048 5882  2.65 2023 due to the uncertainty of interest payments.
820 United States Treasury Note/Bond,
3.000%, due 15/02/2049 651 0.29
430 United States Treasury Note/Bond,
2.875%, due 15/05/2049 333 0.15

The accompanying notes are an integral part of the Financial Statements
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ABBREVIATIONS: % of

Perpetual - A bond with no maturity date. Perpetual bonds are not redeemable but pay a Analysis of Total Assets lIsosteatls
steady stream of interest.

REMIC — Real Estate Mortgage Investment Conduit. Transferable securities admitted to an official exchange listing or traded on a regulated
BRL — Brazilian Real market 89.05
EUR _ Euro Other transferable securities dealt in on another regulated market 3.44
GBP _ British Pound Collective investment schemes 1.35
DR — Indonesian Rupiah Financial derivative instruments 0.34
MXN _ Mexican Peso Other assets 5.82
PLN — Polish Zloty Total Assets 100.00
RUB — Russian Ruble
ZAR — South Africa Rand

Schedule of Forward Foreign Currency Contracts

Unrealised
Appreciation/
(Depreciation)

Buy Currency Sell Currency of Contracts

Expiration Date Counterparty (000°s) (000's) (000°s)
05-Sep-2023 BNY Mellon Buy usb 15 Sell EUR 14 $ -
06-Sep-2023 BNY Mellon Buy usb - Sell SGD - -
06-Sep-2023 BNY Mellon Buy SGD 4 Sell usb 3 -
13-Sep-2023 Citi Buy usb 1,450 Sell IDR 21,548,873 35

13-Sep-2023 Citi Buy usb 1,630 Sell INR 134,728 2

13-Sep-2023 Morgan Stanley Buy usD 3,267 Sell TWD 99,169 148
15-Sep-2023 BNY Mellon Buy usb 652 Sell CHF 572 4
15-Sep-2023 BNY Mellon Buy usb 130 Sell EUR 118 -
15-Sep-2023 BNY Mellon Buy usb - Sell EUR - -
15-Sep-2023 BNY Mellon Buy usb 8 Sell GBP 6 -
15-Sep-2023 BNY Mellon Buy usD 10 Sell GBP 8 -
15-Sep-2023 BNY Mellon Buy usb 34 Sell PLN 138 -
15-Sep-2023 BNY Mellon Buy usb 3 Sell SGD 4 -
15-Sep-2023 BNY Mellon Buy usb 1 Sell SGD 1 -
15-Sep-2023 BNY Mellon Buy ZAR 6 Sell usb - -
15-Sep-2023 BNY Mellon Buy ZAR 6,128 Sell usb 322 3

15-Sep-2023 BNY Mellon Buy CHF 51,864 Sell usb 59,386 (577)
15-Sep-2023 BNY Mellon Buy AUD 560 Sell usb 362 1

15-Sep-2023 BNY Mellon Buy AUD 90,618 Sell usb 59,245 (496)
15-Sep-2023 BNY Mellon Buy PLN 11,606 Sell usb 2,847 (37)
15-Sep-2023 BNY Mellon Buy SGD 1,279 Sell usb 952 (5)
15-Sep-2023 BNY Mellon Buy SGD - Sell usb - -
15-Sep-2023 BNY Mellon Buy GBP 2 Sell usb 3 -
15-Sep-2023 BNY Mellon Buy EUR 5,901 Sell usb 6,492 (88)
15-Sep-2023 BNY Mellon Buy EUR 3 Sell usb 3 -
15-Sep-2023 BNY Mellon Buy GBP 1,334 Sell usb 1,698 (8)
15-Sep-2023 BNY Mellon Buy usb 3 Sell ZAR 62 -
15-Sep-2023 BNY Mellon Buy usD 2 Sell ZAR 41 -
16-Nov-2023 BNP Paribas Buy usb 1,901 Sell PLN 7.723 36

16-Nov-2023 BNP Paribas Buy JPY 965,332 Sell usb 6,854 (136)
16-Nov-2023 Citi Buy usb 8,106 Sell GBP 6,381 22

16-Nov-2023 Goldman Sachs Buy usD 5,245 Sell EUR 4,772 51

16-Nov-2023 Goldman Sachs Buy usb 1,802 Sell GBP 1,418 5

16-Nov-2023 Goldman Sachs Buy usD 2,051 Sell MXN 35,905 (25)
16-Nov-2023 HSBC Buy usb 21,021 Sell EUR 19,127 202

16-Nov-2023 JP Morgan Buy usb 3,490 Sell GBP 2,747 9

16-Nov-2023 JP Morgan Buy ZAR 5,000 Sell usb 264 [Q))]
16-Nov-2023 JP Morgan Buy AUD 3,230 Sell usb 2,127 (29)
16-Nov-2023 Morgan Stanley Buy CAD 1,230 Sell usb 921 9)
16-Nov-2023 UBS Buy usb 7,002 Sell GBP 5,513 17

Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $775) $ 535

Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(4,011)) (1,411)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(3,236)) $ (876)

The accompanying notes are an integral part of the Financial Statements
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Schedule of Futures Contracts

31 August 2023

Unrealised
Appreciation/

Notional (Depreciation)
Nominal Value of Contracts

Counterparty Value (000's) (000's)

Euro-Bobl December 2023 Bank of America Merrill Lynch (5) $ (637) $ (4)
Euro-Bund December 2023 Bank of America Merrill Lynch 89 12,800 127
Euro-Buxl 30 Year Bond December 2023 Bank of America Merrill Lynch (1) (145) )
Long Gilt December 2023 Bank of America Merrill Lynch 40 4,843 87
U.S. 10 Year Note (CBT) December 2023 Bank of America Merrill Lynch (39) (4,330) (39)
U.S. 2 Year Note (CBT) December 2023 Bank of America Merrill Lynch 12 2,445 7

U.S. Long Bond (CBT) December 2023 Bank of America Merrill Lynch (23) (2,799) (40)

U.S. Ultra Bond (CBT) December 2023 Bank of America Merrill Lynch (30) (3,884) (81)
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): $74) $ 221

Unrealised Depreciation of Futures Contracts (28 February 2023 (000's): $(29)) (166)
$ 55

Net Appreciation of Futures Contracts (28 February 2023 (000's): $45)

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Asset-Backed Securities — 7.24% (28 February 2023: 6.50%) 300 Teva Pharmaceutical Finance Netherlands Ill BV,
500 522 Funding CLO 2018-3A Ltd, Series 2018 3A, Class DR, 144A, 5.125%, due 09/05/2029 278 0.26
8.688%, due 20/10/2031 * 487 0.46 450 Teva Pharmaceutical Finance Netherlands Ill BV,
250 ABBSL CLO 2 Ltd, Series 2021 2A, Class D, 144A, 8.125%, due 15/09/2031 477 0.45
8.920%, due 15/04/2034 * 239 0.23 1,216 1.15
310 AGL CLO 6 Ltd, Series 2020 6A, Class ER, 144A, — o ) o
12.088%, due 20/07/2034 * 300 o028  'taly—1:48% (28 February 2023: 0.70%)
300 Apex Credit CLO 2022-1 Ltd, Series 2022 1A, Class D, 144A, 700 Intesa Sanpaolo SpA, 144A, 5.710%, due 15/01/2026 673 0.64
9.746%, due 22/04/2033 * 292 0.28 380 Telecom Italia Capital SA, 6.000%), due 30/09/2034 319 0.30
440 Ballyrock CLO 2018-1 Ltd, Series 2018 1A, Class C, 144A, 660 UniCredit SpA, 144A, 5.459%, due 30/06/2035 * 574  0.54
8.738%, due 20/04/2031 * 432 0.4 1566 148
420 Canyon CLO 2020-1 Ltd, Series 2020 1A, Class ER, 144A, N
11.920%. due 15/07/2034 * 201 038 Luxembourg — 1.19% (28 February 2023: 1.51%)
250 CIFC Funding 2017-I Ltd, Series 2017 1A, Class D, 144A, 500 Altice Financing SA, 144A, 5.750%, due 15/08/2029 396 0.37
9.095%, due 23/04/2029 * 250 0.24 710 Altice France Holding SA, 144A, 10.500%, due 15/05/2027 386 036
300 GoldenTree Loan Opportunities IX Ltd, Series 2014 9A, Class DR2, 600 ARD Finance SA, 144A, 6.500%, due 30/06/2027 483  0.46
1444, 8.631%, due 29/10/2029 * 300 028 1265 119
250 Greenwood Park CLO Ltd, Series 2018 1A, Class E, 144A, - - . .
10.520%, due 15/04/2031 * 207 0.19 Macau — 1.56% (28 February 2023: 1.80%)
510 Grippen Park CLO Ltd, Series 2017 1A, Class E, 144A, 200 Sands China Ltd, 4.300%, due 08/01/2026 188 0.18
11.288%, due 20/01/2030 * 465 0.44 200 Sands China Ltd, 5.650%, due 08/08/2028 189 0.18
250 Harriman Park CLO Ltd, Series 2020 1A, Class ER, 144A, 450 Sands China Ltd, 3.500%, due 08/08/2031 362 0.34
11.988%, due 20/04/2034 * 234 0.22 200 Wynn Macau Ltd, 144A, 5.500%, due 15/01/2026 188 0.18
443 Magnetite Xl Ltd, Series 2015 12A, Class ER, 144A, 820 Wynn Macau Ltd, 144A, 5.625%, due 26/08/2028 724 0.68
11.250%, due 15/10/2031 * 425 0.40 1651 156
500 Marble Point CLO XIV Ltd, Series 2018 2A, Class D, 144A, - =
9.118%, due 20/01/2032 * 467 0.44 Netherlands — 0.35% (28 February 2023: 0.30%)
280 Mountain View CLO IX Ltd, Series 2015 9A, Class CR, 144A, 420 UPC Holding BV, 144A, 5.500%, due 15/01/2028 374 0.35
8.690%, due 15/07/2031 * 252 0.24 — o ) o
500 Nassau 2021-I Ltd, Series 2021 IA, Class D, 144A, Poland —0.28% (28 February 2023: 0.36%)
9.320%, due 26/08/2034 * 479 0.45 370 Canpack SA / Canpack US LLC, 144A, 3.875%, due 15/11/2029 299 0.28
250 Neuberger Berman CLO XVIII Ltd, Series 2014 18A, Class DR2, 144A, Switzerland — 0.60% (28 February 2023: 2.04%)
11.515%, due 21/10/2030 *, . 232 0.22 210 Vistalet Malta Finance Plc / Vista Management Holding Inc, 144A,
500 Neuberger Berman Loarl Advisers CLO 34 Ltg, Series 2019 34A, 7.875%, due 01/05/2027 190 0.18
Class ER, 1,44A' 11.826%, due 20/01/2035 485 0.46 130 Vistalet Malta Finance Plc / Vista Management Holding Inc, 144A,
300 Ocean Trails CLO V, Series 2014 5A, Class DRR, 144A, 9.500%. due 01/06/2028 120 0.12
9.013%, QUe 13/10/2031 * n 0.25 390 Vistalet Malta Finance Plc / Vista Management Holding Inc, 144A,
200 Ocean Trails CLO XIV Ltd, Series 2023 14A, Class D, 144A, 6.375%, due 01/02/2030 321 0.30
11.146%, due 20/01/2035 * 200 0.19
580 Saranac CLO Ill Ltd, Series 2014 3A, Class DR, 144A, 631 0.60
8.770%, due 22/06/2030 * 488  0.46 United Kingdom — 3.24% (28 February 2023: 2.54%)
280 Trinitas CLO X Ltd, Series 2019 10A, Class DR, 144A, 1,280 Barclays Plc, 8.000%, Perpetual * 1,257 119
0 3'9‘18"/“)(‘1/“”985(/)0850535,* 2014 17 Clace DRR. 1448 263 025 800 HSBC Holdings Plc, 4.600%, Perpetual * 621 059
enture | SETes - lass ' ' 540 Lloyds Banking Group Plc, 8.000%, Perpetual * 490  0.46
8.390%, due 15/04/2027 * 311 0.29 X
. ) . 770 Virgin Media Vendor Financing Notes IV DAC, 144A,
190 Warwick Capital CLO 1 Ltd, Series 2023 1A, Class D, 144A, 5.000%. due 15/07/2028 683 0.64
0.000%, due 20/10/2036 * 190 0.18 . o, due . . :
. 450 Vmed 02 UK Financing | Plc, 144A, 4.750%, due 15/07/2031 376 0.36
Total Asset-Backed Securities (Cost $8,004) 7,670 7.24 3427 324
Corporate Bonds and Notes — 81.60% (28 February 2023: 84.70%) United States — 64.31% (28 February 2023: 67.88%)
p— 9 - 0,
Bermuda — 0.53% (28 February 2023: 0.65%) _ 340 Academy Ltd, 144A, 6.000%, due 15/11/2027 326 031
591 Highlands Holdings Bond Issuer Ltd / Highlands Holdings Bond 742 Accelerate360 Holdings LLC, 144A, 8.000%, due 01/03/2028 770 073
Co-Issuer Inc, 144A, 7.625%, due 15/10/2025 559 053 550 AdaptHealth LLC, 144A, 4.625%, due 01/08/2029 450 042
Canada — 2.75% (28 February 2023: 2.47%) 120 AdaptHealth LLC, 144A, 5.125%, due 01/03/2030 99  0.09
230 ATS Corp, 144A, 4.125%, due 15/12/2028 205 0.19 290 Advanced Drainage Systems Inc, 144A, 6.375%, due 15/06/2030 286 0.27
180 Bombardier Inc, 144A, 7.875%, due 15/04/2027 180 0.17 500 Akumin Inc, 144A, 7.000%, due 01/11/2025 378 036
200 Cascades Inc/Cascades USA Inc, 144A, 5.375%, due 15/01/2028 188 0.18 1830 Allen Media LLC / Allen Media Co-Issuer Inc, 1444,
440 Empire Communities Corp, 144A, 7.000%, due 15/12/2025 425 040 10.500%, due 15/02/2028 1049 099
420 GFL Environmental Inc, 144A, 4.750%, due 15/06/2029 381 036 370 Alta Equipment Group Inc, 144, 5.625%, due 15/04/2026 343 032
700 Hudbay Minerals Inc, 144A, 6.125%, due 01/04/2029 659 062 910 AMC Entertainment Holdings Inc, 144A, 7.500%, due 15/02/2029 622 0.59
550 Open Text Corp, 144A, 6.900%, due 01/12/2027 558 0.53 480 American Airlines Inc, 144A, 11.750%, due 15/07/2025 526 0.50
310 Toronto-Dominion Bank/The, 8.125%. due 31/10/2082 * 312 0.30 310 American Airlines Inc, 144A, 7.250%, due 15/02/2028 305 0.29
340 American Airlines Inc/AAdvantage Loyalty IP Ltd, 144A,
2908 275 5.750%, due 20/04/2029 326 031
Cayman Islands — 0.94% (28 February 2023: 0.91%) 460 American Axle & Manufacturing Inc, 5.000%, due 01/10/2029 379 0.36
1,059 Global Aircraft Leasing Co Ltd, 144A, 6.500%, due 15/09/2024 996 0.94 490 American News Co LL|C. 1‘>4A' 8.500%, “éue 01/02/2025 553 052
) 95 Anagram International Inc / Anagram Holdings LLC, 144A,
France — 1.20% (28 February 2023: 0.28%) 10.000%, due 15/08/2026 67 0.6
240 Altice France SA/France, 144A, 5.500%, due 15/01/2028 180 0.17 930 Apollo Commercial Real Estate Finance Inc, 144A,
670 Altice France SA/France, 144A, 5.125%, due 15/07/2029 474 0.45 4.625%, due 15/06/2029 730 0.69
310 BNP Paribas SA, 144A, 7.750%, Perpetual * 302 0.28 200 Ardagh Metal Packaging Finance USA LLC / Ardagh Metal Packaging
320 Credit Agricole SA, 144A, 8.125%, Perpetual * 320 0.30 Finance Plc, 144A, 4.000%, due 01/09/2029 163 0.15
1276 1.20 510 AthenaHealth Group Inc, 144A, 6.500%, due 15/02/2030 443 0.42
S - S - - 900 Bath & Body Works Inc, 7.500%, due 15/06/2029 908 0.86
Germany — 0.47% (28 February 2023: 0.00%) 180 Bath & Body Works Inc, 144A, 6.625%, due 01/10/2030 176 0.17
490 ZF North America Capital Inc, 144A, 7.125%, due 14/04/2030 497 0.47 110 Bausch Health Cos Inc, 144A, 6.125%, due 01/02/2027 72 0.07
Hong Kong — 0.36% (28 February 2023: 0.45%) 690 Bausch Health Cos Inc, 144A, 6.250%, due 15/02/2029 303 0.29
. 400 Bausch Health Cos Inc, 144A, 5.250%, due 30/01/2030 169 0.16
o ! , ,
.450 I\/Ielcao Resorts Finance Ltd, 144A,05.375 %, due 04/12/2029 378 0.36 170 Beacon Roofing Supply Inc, 144A, 6.500%, due 01/08/2030 168 016
India — 0.29% (28 February 2023: 0.25%) 400 Berry Petroleum Co LLC, 144A, 7.000%, due 15/02/2026 385 036
340 CA Magnum Holdings, 144A, 5.375%, due 31/10/2026 304 029 700 Blue Racer Midstream LLC / Blue Racer Finance Corp, 144A,
Israel — 1.15% (28 February 2023: 1.26%) 6.625%, due 15/07/2026 689 065
" cal Fi Co LLC. 6.150%. due 01/02/2036 461 0.44 370 Boyne USA Inc, 144A, 4.750%, due 15/05/2029 334 0.32
500 Teva Pharmaceutical Finance Co LLC, 6.150%, due : 600 Burford Capital Global Finance LLC, 144A, 6.250%, due 15/04/2028 553 0.52

The accompanying notes are an integral part of the Financial Statements
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% of % of
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Value (000’s) Asset Value (000’s) Asset

(000's) $ Value (000's) $ Value

Corporate Bonds and Notes — (continued) 180 Ladder Capital Finance Holdings LLLP / Ladder Capital Finance Corp,

United States — (continued) 144A, 4.250%, due 01/02/2027 o 163 0.15
330 Burford Capital Global Finance LLC, 144A, 6.875%, due 15/04/2030 303 029 390 %Z‘i(frélciggiwjgﬁeszoﬁ'ggg;LLLP/Ladde' Capital Finance Corp, 28 031
350 Burford Capital Global Finance LLC, 144A, 9.250%, due 01/07/2031 354 033 600 Las Végés Sand's Corp, 3.200%, due 08/08/2024 581 0'55

i 0y ’ - . .
280 Caesars Enterta!nment Inc, 144A, 8.125%, due 01/07/2027 285 0.27 740 Legends Hospitality Holding Co LLC / Legends Hospitality Co-lssuer
640 Caesars Entertainment Inc, 144A, 7.000%, due 15/02/2030 643 0.61 Inc. 144A. 5.000% due 01/02/2026 696 0.66
400 Cano Hlea“h LLC, 1444, 6-2050‘:/;' due 01/10/2028 136013 610 LifePoint Health Inc, 144A, 9.875%, due 15/08/2030 603 057
100 Carnival Corp, 1447, 7.625%, due 01/03/2026 100 0.09 300 LSF11 A5 HoldCo LLC, 144A, 6.625%, due 15/10/2029 250 024
230 Carnival Corp, 144A, 7.000%, due 15/08/2029 234 022 130 Madison IAQ LLC, 144A, 4.125%, due 30/06/2028 15 0.11
570 Carnival Corp, 144A, 10.500%, due 01/06/2030 608 0.57 570 Madison IAQ LLC, 144A, 5.875%, due 30/06/2029 480 045
220 Carnival Holdings Bermuda Ltd, 144A, 10.375%, due 01/05/2028 239 023 830 Match Group HoI’dmgs ”' LLC 144A 3.625%. due 01/10/2031 677 064
800 Carr?age Purc.haser Inc, 144A, 7.875%, due 15/10/2029 601  0.57 600 Medline Borrower LP, 1444, '5250%’ due 01'/10/2029 533 050
250 Carriage Services Inc, 144A, 4.250%, due 15/05/2029 217 0.21 440 Michaels Cos Inc/The, 144A. 5.250% due 01/05/2028 367 0.35
370 Carrols Restaurant Group Inc, 144A, 5.875%, due 01/07/2029 319 0.30 740 Michaels Cos Inc/The’ 144A' 7 875%’ due 01/05/2029 514 049
740 Z%?O'if"dg”gsoﬁbg 2//%3% Holdings Capital Corp, 144A, 613 o058 280 Midcap Financial Issuer Trust, 144A, 6.500%, due 01/05/2028 249 0.24
y o vue . . . 420 Midcap Financial Issuer Trust, 144A, 5.625%, due 15/01/2030 339 0.32
550 CCO Holdings LLC / CCO Holdings Capital Corp, 650 MIWD Holdco II LLC / MIWD Finance Corp, 144A
4.500%, due 01/05/2032 446 042 5 500% due 01/02/2030 ' ' 550 052
200 CCO Holdings LLC / CCO Holdings Capital Corp, 144A, 430 l\/llohega’n Tribal Gaming Authority, 144A '
4.500%, due 01/06/2033 158 0.15 13.250%. due 15/12/2027 ' ' 158 043
470 Central Parent Inc / CDK Global Inc, 144A, 7.250%, due 15/06/2029 464 0.44 340 MP.T 0 e;atin Partnershio LP / MPT Finance Cor ’
600 Chord Energy Corp, 144A, 6.375%, due 01/06/2026 592 0.56 35005 due e Baroat’ P 21 021
140 gﬁ'3’§§mg”“”(')t1y/g'§fz'g‘38ystem5 Inc, 1444, & 008 700 Nabors Industries Ltd, 144A, 7.250%, due 15/01/2026 674 064
860 CHS/C o, due it Health Svstems nc. 1444 : 880 NCL Corp Ltd, 144A, 5.875%, due 15/02/2027 854  0.81
c 250;”"&’[‘;”; sy/osego3oy5 ems Inc, . 679 o064 200 NCL Corp Ltd, 144A, 8.375%, due 01/02/2028 206 0.19
oo X ) 20 NCL Corp Ltd, 144A, 7.750%, due 15/02/2029 19 0.02
470 Clarivate Science Holdings Corp, 144A, 4.875%, due 01/07/2029 410 0.39 120 NextEra E Part P 144A 2.500%. due 15/06/2026 125 0.12
165 Clean Harbors Inc, 144A, 6.375%, due 01/02/2031 164 0.16 290 N‘;:G Eolgﬁfgy@al’n’gi’;eir@n Mg Gres uLT.C aan :
410 Clear Channel Outdoor Holdings Inc, 144A, 7.125% du301/04/2026 P ! 466 0.44
7.500%, due 01/06/2029 306 029 : i :
480 CNX Midstream Partners LP, 144A, 4.750%, due 15/04/2030 415 039 3(1)8 EML:OMIS'?S |ndc,Gw 44|A, 7311%{,; ?;231/36/2812/503/2028 21(1)? g.gg
360 Coinbase Global Inc, 144A, 3.625%, due 01/10/2031 243 023 260 Ng:thjvfzst Aj”uisitf;n:BLc/Dém'imon ;'inc%emc aan :
700 CommScope Inc, 144A, 4.750%, due 01/09/2029 521 049 7125% due%1/1 12022 e ' ' B _
130 CommScope Technologies LLC, 144A, 5.000%, due 15/03/2027 72 0.07 30 Péctiv LL'C 8.375%. due 15/04/2027 30 0.03
290 Crescent Energy Finance LLC, 144A, 9.250%, due 15/02/2028 297  0.28 510 Par Pharmécéutical inc 144A 7.500%. due 01/04/2027 t& 364 0'34
i . : 7. . .
270 CsC Ho\d!ngs LLC, 144A, 11.250%, due 15/05/2028 267 025 220 Park Intermediate Holdings LLC / PK Domestic Property LLC / PK
810 CSC Holdings LLC, 144A, 6.500%, due 01/02/2029 670  0.63 Finance Co-lssuer. 144A 5.875% due 01/10/2028 204 019
320 C5C Holdings LLC, 1444, 5.750%, due 15/01/2030 177 017 600 Park-Ohio Industries Inc, 6.625%, due 15/04/2027 521 0.49
250 CSC Holdings LLC, 144A, 4.125%, due 01/12/2030 179 017 450 Paysafe Finance Plc / Paysafe Holdings US Corp, 144A
300 CSC Holdings LLC, 144A, 4.500%, due 15/11/2031 214020 4.000%. due 15/06/2029 ' ' 382 036
430 CSC Holdings LLC, 144A, 5.000%, due 15/11/2031 230 022 250 PetSmart Inc / PetSmart Finance Corp, 144A
110 Cushman & Wakefield US Borrower LLC, 144A, 7.750%, due 15/02/2029 ' ' 239 023
8.875%, due 01/09/2031 . 11010 370 PM General Purchaser LLC, 144A, 9.500%, due 01/10/2028 357 034
350 Darling Ingredients Inc, 144A, 6.000%, due 15/06/2030 342 032 660 Prime Security Services Borrower LLC / Prime Finance Inc, 144A,
600 Directv Financing LLC / Directv Financing Co-Obligor Inc, 144A, 6.250%, due 15/01/2028 629 059
5:875%, due 15/08/2027 532 050 430 Rackspace Technology Global Inc, 144A, 3.500%, due 15/02/2028 204 019
1,130 DISH DBS Corp, 7.750%, due 01/07/2026 846 0.80 40 Radiology Partners Inc, 144A, 9.250%, due 01/02/2028 16 001
1,050 DISH DBS Corp, 1444, 5.750%, due 01/12/2028 817 077 400 Range Resources Corp, 8.250%, due 15/01/2029 416 039
1,010 DISH DBS Corp, 5.125%, due 01/06/2029 547052 290 Range Resources Corp, 144A, 4.750%, due 15/02/2030 262 025
90 Diversified Healthcare Trust, 9.750%, due 15/06/2025 89 0.08 280 Rocket Mortgage LLC / Rocket Mortgage Co-Issuer Inc, 144A
170 Diversified Healthcare Trust, 4.750%, due 15/02/2028 130 0.12 3.875%, due 01/03/2031 ' ' 228  0.22
440 Dornoch Debt Merger Sub Inc, 144A, 6.625%, due 15/10/2029 380 0.36 1,060 Rocket Mortgage LLC / Rocket Mortgage Co-lssuer Inc, 144A,
350 DraftKings Holdings Inc, zero coupon, due 15/03/2028 268  0.25 4.000%, due 15/10/2033 839 0.79
170 Earthstone Energy Holdings LLC, 144A, 8.000%, due 15/04/2027 174 0.16 630 Roller Bearing Co of America Inc, 144A, 4.375%, due 15/10/2029 564  0.53
140 Earthstone Energy Holdings LLC, 144A, 9.875%, due 15/07/2031 154015 310 Royal Caribbean Cruises Ltd, 144A, 11.625%, due 15/08/2027 338 032
400 Elastic NV, 144A, 4.125%, due 15/07/2029 344 033 430 Royal Caribbean Cruises Ltd, 3.700%, due 15/03/2028 375  0.35
510 FirstCash Inc, 144A, 4.625%, due 01/09/2028 454 043 590 Royal Caribbean Cruises Ltd, 144A, 7.250%, due 15/01/2030 600  0.57
250 FirstCash Inc, 144A, 5.625%, due 01/01/2030 227021 220 RR Donnelley & Sons Co, 144A, 9.750%, due 31/07/2028 220 021
770 Five Point Operating Co LP/Five Point Capital Corp, 144A, 370 Ryan Specialty LLC, 144A, 4.375%, due 01/02/2030 331 0.31
7.875%, due 15/11/2025 . 719 068 2 Service Corp International/US, 7.500%, due 01/04/2027 2 -
1,090 Foot Locker Inc, 144A, 4.000%, due 01/10/2029 81 078 360 Sizzling Platter LLC / Sizzling Platter Finance Corp, 144A,
440 Ford Motor Co, 3.250%, due 12/02/2032 344 0.32 8.500%, due 28/11/2025 357 0.34
570 Ford Motor Credit Co LLC, 5.113%, due 03/05/2029 525 0.50 340 Smyma Ready Mix Concrete LLC, 144A, 6.000%, due 01/11/2028 327 031
590 Ford Motor Credit Co LLC, 7.350%, due 06/03/2030 601 0.57 800 Southwestern Energy Co, 4.750%, due 01/02/2032 710 0.67
1,000 Ford Motor Credit Co LLC, 4.000%, due 13/11/2030 847 0.80 260 Speedway Motorsports LLC / Speedway Funding Il Inc, 144A,
670 Freeport-McMoRan Inc, 5.450%, due 15/03/2043 602 0.57 4.875%, due 01/11/2027 241 0.23
570 Full House Resorts Inc, 144A, 8.250%, due 15/02/2028 508 0.48 250 Spirit Airlines Inc, 1.000%, due 15/05/2026 212 0.20
410 Gannett Holdings LLC, 144A, 6.000%, due 01/11/2026 352 033 360 Sprint Capital Corp, 8.750%, due 15/03/2032 429 041
370 Gen Digital Inc, 144A, 7.125%, due 30/09/2030 373 035 240 StoneX Group Inc, 144A, 8.625%, due 15/06/2025 243 023
1,080 H&E Equipment Services Inc, 144A, 3.875%, due 15/12/2028 944 0.89 1,120 Sunnova Energy Corp, 144A, 5.875%, due 01/09/2026 987 093
110 Hawaiian Brand Intellectual Property Ltd / HawaiianMiles Loyalty Ltd, 200 Tallgrass Energy Partners LP / Tallgrass Energy Finance Corp, 144A,
144A, 5.750%, due 20/01/2026 102 0.10 6.000%, due 31/12/2030 179 017
207 H_CA Inc, 7.500%, dU? 15/11/2095 228 0.22 480 Titan International Inc, 7.000%, due 30/04/2028 458 043
360 Hilcorp Energy | LP / Hilcorp Finance Co, 144A, 200 TopBuild Corp, 144A, 3.625%, due 15/03/2029 172 0.16
6.250%, due 15/04/2032 331 03 580 TransDigm Inc, 144A, 6.750%, due 15/08/2028 583  0.55
400 Howard Midstream Energy Partners LLC, 144A, 320 Triton Water Holdings Inc, 144A, 6.250%, due 01/04/2029 272 026
6.750%, due 15/01/2027 386 036 460 United Airlines Inc, 144A, 4.625%, due 15/04/2029 410 039
150 iHeartCommunications Inc, 144A, 5.250%, due 15/08/2027 19 omn 1,050 United Rentals North America Inc, 5.250%, due 15/01/2030 999 0.94
230 iHeartCommunications Inc, 144A, 4.750%, due 15/01/2028 177017 240 Univision Communications Inc, 144, 8.000%, due 15/08/2028 240 023
680 IIP Operating Partnership LP, 5.500%, due 25/05/2026 604 0.57 250 Upbound Group Inc, 144A, 6.375%, due 15/02/2029 227 0.21
600 Iron Mountain Information Management Services Inc, 144A, 370 Urban One Inc, 144A, 7.375%, due 01/02/2028 322 0.30
5.000%, due 15/07/2032 519 049 459 US Renal Care Inc, 1444, 10.625%, due 28/06/2028 296 0.28
310 Jane Street Group /JSG Finance Inc, 144A, 4.500%, due 15/11/2029 272 0.26

The accompanying notes are an integral part of the Financial Statements
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Face Value Net Face Value Net

Value (000’s) Asset Value (000’s) Asset

(000°s) $ Value (000°s) Value

Corporate Bonds and Notes — (continued) Collective Investment Schemes — 0.14% (28 February 2023: 1.33%)

United States — (continued) 143 Western Asset Liquidity Funds Plc — Western Asset US Dollar
420 Venture Global Calcasieu Pass LLC, 144A, Liquidity Fund — Class WA (Distributing) 43 014

6.250%, due 15/01/2030 410  0.39 Total Collective Investment Schemes (Cost $143) 143  0.14
180 Venture Global Calcas?eu Pass LLC, 144A, 4.1252/9, due 15/08/2031 153 0.14 Common Stock — 0.00% (28 February 2023: 0.00%)
120 Venﬁure Global Calcasieu Pass LLC, 144A, 3.875%, due 01/11/2033 98 0.09 Switzerland — 0.00% (28 February 2023: 0.00%)
750 Vericast Corp, 144A, 11.000%, due 15/09/2026 785 0.74 di
510 Vertiv Group Corp, 144A, 4.125%, due 15/11/2028 458 0.43 2,640 Credit Suisse Group AG Escrow t - -
120 Viking Cruises Ltd, 144A, 5.875%, due 15/09/2027 112 0.1 Total Common Stock (Cost $-) - -
450 Viking Cruises Ltd, 144A, 7.000%, due 15/02/2029 427 0.40 Preferred Stock — 0.28% (28 February 2023: 0.51%)
260 Viking Cruises Ltd, 144A, 9.125%, due 15/07/2031 269 025 pited States — 0.28% (28 February 2023: 0.51%)
390 VOC Escrow Ltd, 144A, 5.000%, due 15/02/2028 362 0.34 9 MPLX LP. Series A 292 028
800 WW International Inc, 144A, 4.500%, due 15/04/2029 555 0.52 | €Mes A oo :
740 Wynn Resorts Finance LLC / Wynn Resorts Capital Corp, 144A, Total Preferred Stock (Cost $286) 292 028

7.125%, due 1 5/02/2?3L 728 069 Total Investments at fair value through profit or loss (Cost $112,449) 101,700 96.07
690 XPO CNW Inc, 6.700%, due 01/05/2034 687 0.65 -
440 ZipRecruiter Inc, 144A, 5.000%, due 15/01/2030 370 035  Credit Default Swaps —0.09% (28 February 2023: 0.08%)

68.081 6431 Unrealised appreciation of contracts (see below) 101 0.09
- - F d Foreign C Contracts — 0.00% (28 Feb 2023: 0.00%

Zambia — 0.90% (28 February 2023: 1.27%) orward roreign Currency Contracts ° (28 February °)

940 First Quantum Minerals Ltd, 1444, 8.625%, due 01/06/203 1 958 0gp  nrealised appredation of contracts (see below) S
, , 8. b, .
Total C te Bonds and Notes (Cost $96,408) %6386 8160 Futures — 0.05% (28 February 2023: 0.00%)
Ofa’ Torporate Bonds and Totes (tos - - - Unrealised appreciation of contracts (see below) 50 0.05
o . o
Government Bonds and Notes — 0.26% (28 February 2023: 0.22%) Total Financial Assets at fair value through profit or loss 101,851 96.21
i — 9 . L
Argentina — 0.26% (28 February 2023: 0.22%) Credit Default Swaps — (0.05%) (28 February 2023: (0.09%))
55 Argentine Republic Government International Bond, Unrealised depreciation of contracts (see below) (58) (0.05)
1.000%, due 09/07/2029 18 0.02 p. :
408 Argentine Republic Government International Bond, Forward Foreign Currency Contracts — (0.03%) (28 February 2023: (0.03%))
0.750%, due 09/07/2030 137 0.13 Unrealised depreciation of contracts (see below) (30) (0.03)
94 Argentine Republic Government International Bond, Total Financial Liabilities at fair value through profit or loss (88) (0.08)
3.625%, due 09/07/2035 28 0.02
60 Provincia de Buenos Aires/Government Bonds Total Financial Assets and Financial Liabilities at fair value through
6.375%, due 01/09/2037 23 o002  Pprofitorloss 101,763 96.13
190 Provincia de Buenos Aires/Government Bonds, 144A, Other Assets in Excess of Liabilities 4,096 3.87
6.375%, due 01/09/2037 73 0.07 Total Net Assets $105,859 100.00
279 0.26 _ _
Total Government Bonds and Notes (Cost $378) 579 026 - ﬁ\rgr?%n(t)s] n;i/eygnated as “—" are either $0, less than $1,000, less than 1,000 shares or less
B 0.

Loan Notes — 6'5_5% (28 February 2023: 5.28%) 144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as
178 19th Holdings Golf, LLC, 8.666%, due 07/02/2029 * 175 0.16 amended. These securities may only be resold, in transactions exempt from registration,
322 Adtalem Global Education Inc, 9.446%, due 12/02/2028 * 322 030 to qualified institutional buyers. As at 31 August 2023, these securities amounted to
150 Agiliti Health Inc, 8.247%, due 01/05/2030 * 150 0.14 $76,170,000 or 71.94% of net assets.

427 Asurion LLC, 9.431%, due 17/08/2028 * 412 0.39 . . . .

250 Clarios Global LP, 9.081%, due 20/04/2030 * 250 024 * \Z/(a);;ble rate security. The interest rate shown reflects the rate in effect at 31 August

570 DCert Buyer, Inc., 12.331%, due 16/02/2029 * 535 0.51 B

190 Deerfield Dakota Holding LLC, 12.288%, due 14/04/2028 * 180  0.17 t llliquid.

340 Equinox Holdings Inc, 14.731%, due 08/03/2024 *+ 329 031 oo Security is valued in good faith at fair value by or at the discretion of the Valuation

388 Eyecare Partners LLC, 9.253%, due 05/02/2027 * 309 0.29 Committee.

494 Focus Financial Partners LLC, 8.581%, due 30/06/2028 * 493 047 e Security is in default as at 31 August 2023 (principal and / or interest).

231 Global Tel'Link Corp, 9.769%, due 29/11/2025 * 218 0.21

351 Great Outdoors Group LLC, 9.196%, due 05/03/2028 * 351 0.33 .

203 Magenta Buyer LLC, 10.631%, due 03/05/2028 * 153 0.14 ABBREVIATIONS:

82 MRI Software LLC, 10.842%, due 10/02/2026 * 80 0.08 Perpetual  — A bond with no maturity date. Perpetual bonds are not redeemable but pay a
47 MRI Software LLC, 10.842%, due 10/02/2026 * 46 0.04 steady stream of interest.

160 Neptune Bidco U.S. Inc, 10.398%, due 11/04/2029 * 146 0.14 % of

461 Phoenix Guarantor Inc, 8.696%, due 05/03/2026 * 459 043 Total

417 R.R. Donnelley, 14.500%, due 08/03/2028 * 418  0.40 Analysis of Total Assets Assets

183 Redstone Holdco 2 LP, 10.179%, due 27/04/2028 * 143 0.14 Transferabl ities admitted fficial h listi ded lated

660 Rent-A-Center Inc/TX, 8.881%, due 17/02/2028 * 659 0.62 ranks erable securities admitted to an official exchange listing or traded on a regulate .

410 Spencer Spirit IH LLC, 11.429%, due 14/06/2026 * 408 039  Mmarket 88.76

140 TruGreen LP, 14.131%, due 30/10/2028 *+ 88 0.8 Other transferable securities dealt in on another regulated market 6.50

332 U.S. Renal Care Inc, 10.346%, due 28/06/2028 * 214 0.20 Collective investment schemes 0.13

392 Verscend Holding Corp., 9.446%, due 27/08/2025 * 392 037 Financial derivative instruments 0.14
Total Loan Notes (Cost $7,230) 6,930  6.55 Other assets 4.47

Total Assets 100.00
Schedule of Credit Default Swaps
Notional
Expiration Amount Value

Counterparty Reference Entity — Buy/Sell Protection Date (000's) (000's)

Goldman Sachs Ford Motor Co, 5.000% - Sell 20-Dec-2026 900 $ 77

Goldman Sachs Nova Chemicals Corp, 5.000% — Buy 20-Jun-2027 429 (16)

Goldman Sachs Occidental Petroleum Corporation, 1.000% — Sell 20-Jun-2026 920 IR

Goldman Sachs The Goodyear Tire & Rubber Co, 5.000% — Buy 20-Jun-2027 580 (42)

Goldman Sachs Xerox Holdings Corp, 1.000% — Buy 20-Jun-2027 231 13

Unrealised Appreciation of Credit Default Swaps (28 February 2023 (000's): $102) $ 101

Unrealised Depreciation of Credit Default Swaps (28 February 2023 (000's): $(116)) (58)

Net Appreciation of Credit Default Swaps (28 February 2023 (000's): $(14)) $ 43

The accompanying notes are an integral part of the Financial Statements
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Schedule of Forward Foreign Currency Contracts

31 August 2023

Unrealised
Appreciation/
(Depreciation)

Buy Currency Sell Currency of Contracts
Expiration Date Counterparty (000's) (000's) (000's)
05-Sep-2023 BNY Mellon Buy usb 5 Sell HKD 40 $ -
15-Sep-2023 BNY Mellon Buy usb 19 Sell EUR 17 -
15-Sep-2023 BNY Mellon Buy usb 8 Sell GBP 6 -
15-Sep-2023 BNY Mellon Buy usD 4 Sell SGD 6 -
15-Sep-2023 BNY Mellon Buy EUR 1,651 Sell usb 1,816 (24)
15-Sep-2023 BNY Mellon Buy GBP - Sell usb - -
15-Sep-2023 BNY Mellon Buy SGD 1 Sell usb 1 -
15-Sep-2023 BNY Mellon Buy SGD 537 Sell usb 399 (2)
15-Sep-2023 BNY Mellon Buy GBP 578 Sell usb 737 (4)
20-Oct-2023 BNP Paribas Buy usb 6 Sell CAD 8 -
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $1) $ -
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000°s): $(35)) (30)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(34)) $ (30)
Schedule of Futures Contracts
Unrealised

Appreciation/
(Depreciation)

Nominal Notional Value of Contracts
Value (000°s) (000's)
U.S. 5 Year Note (CBT) December 2023 76 $ 8,126 $ 50
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): $-) $ 50
Unrealised Depreciation of Futures Contracts (28 February 2023 (000's): $(31)) -
Net Appreciation of Futures Contracts (28 February 2023 (000°s): $(31)) $ 50

The accompanying notes are an integral part of the Financial Statements
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Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Asset-Backed Securities — 0.46% (28 February 2023: 0.40%) 440 BBVA Bancomer SA/Texas, 144A, 5.125%, due 18/01/2033 * 383 0.74
250 Magnetite Xl Ltd, Series 2015 12A, Class ER, 144A, 859 1.66
11.250%, due 15/10/2031 * 239 046 peru—1.08% (28 February 2023: 1.00%)
Total Asset-Backed Securities (Cost $247) 239 046 750 Petroleos del Peru SA, 144A, 4.750%, due 19/06/2032 557 1.08
Corporate Bonds and Notes — 75.74% (28 February 2023: 73.14%) Poland — 0.47% (28 February 2023: 0.42%)
Brazil — 2.13% (28 Febru‘aryl2023; 1.86%) ; 300 Canpack SA/ Canpack US LLC, 144A, 3.875%, due 15/11/2029 243 0.47
450 B3 SA - Brasil Bolsa Balcao, 144A, 4.125%, due 20/09/2031 381 0.74 . o ) o
900 MercadoLibre Inc, 3.125%, due 14/01/2031 721 139  Slovenia—0.35% (28 February 2023: 0.28%)
1102 513 EUR 200 United Group BV, 5.250%, due 01/02/2030 180 0.35
- - Sweden — 1.44% (28 February 2023: 1.47%)
Canada — 2.11% (28 February 2023: 0.50%) _
§ EUR 100 Assemblin Group AB, 8.587%, due 05/07/2029 * 108 0.21
340 1011778 BC ULC/ New Red Finance Inc, 144, EUR 200 Heimstaden AB, 4.250%, due 09/03/2026 14 022
3.500%, due 15/02/2029 298 0.58
150 Bombardier Inc, 144A, 7.125%, due 15/06/2026 148  0.28 EUR 300 samhallsbyggnadsbolaget i Norden AB,
; . r ’ i 1.125%, due 04/09/2026 213 0.41
400 GFL Environmental Inc, 144A, 4.250%, due 01/06/2025 387 075 gUR 280 Verisure Holding AB, 7.125%, due 01/02/2028 308 060
250 Ritchie Bros Holdings Inc, 144A, 7.750%, due 15/03/2031 259 0.50 03 o
1,092 2.11 -
Turkey — 1.36% (28 February 2023: 1.19%)
Cayman Islands — 2.06% (28 February 2023: 1.78%) X ;
. 300 TC Ziraat Bankasi AS, 144A, 5.125%, due 29/09/2023 300 0.58
1,131 Global Aircraft Leasing Co Ltd, 144A, 6.500%, due 15/09/2024 1,064 2.06 410 Turk Telekomunikasyon AS, 144A, 6.875%, due 28/02/2025 402 078
China — 0.05% (28 February 2023: 0.28%) 702 136
400 China Aoyuan Group Ltd, 0.000%, due 23/01/2024 11 0.02 . : o ) o
400 China Aoyuan Group Ltd, 6.350%, due 08/02/2024 13 o003  United Kingdom —7.44% (28 February 2023: 5.97%)
EUR 220 888 Acquisitions Ltd, 7.558%, due 15/07/2027 228 0.44
24 005 gyr 200 888 Acquisitions Ltd, 144A, 7.558%, due 15/07/2027 207 0.40
Colombia — 0.78% (28 February 2023: 0.44%) 200 Ashtead Capital Inc, 144A, 2.450%, due 12/08/2031 157 0.30
260 Ecopetrol SA, 8.875%, due 13/01/2033 264 051 GBP 220 Bellis Acquisition Co Plc, 4.500%, due 16/02/2026 245 047
200 Ecopetrol SA, 5.875%, due 28/05/2045 141 0.27 GBP 100 Gatwick Airport Finance Plc, 4.375%, due 07/04/2026 116  0.23
205 078 EUR 310 INEOS Quattro Finance 1 Plc, 3.750%, due 15/07/2026 299 0.58
. 280 Lloyds Banking Group Plc, 8.000%, Perpetual * 254 049
France — 0.56% (28 February 2023: 0.93%) GBP 100 Marks & Spencer Plc, 3.750%, due 19/05/2026 118 023
220 Altice France SA/France, 144A, 5.500%, due 15/10/2029 159 0.31 GBP 510 Marston'’s Issuer Plc, Series B1, 7.819%, due 16/07/2035 * 462 0.89
EUR 120 Burger King France SAS, 8.475%, due 01/11/2026 * 131 0.25 GBP 310 Saga Plc, 5.500%, due 15/07/2026 300 0.58
590 0.56 EUR 100 Victoria Plc, 3.625%, due 24/08/2026 88 0.17
- 400 Virgin Media Secured Finance Plc, 144A,
Germany — 3.22% (28 February 2023: 2.00%) 5.500%, due 15/05/2029 366 0.71
EUR 360 APCOA Parking Holdings GmbH, 144A, 560 Vmed 02 UK Financing | Plc, 144A, 4.750%, due 15/07/2031 469 0.91
4.625%, due 15/01/2027 348 0.68 400 Vodafone Group Plc, 4.125%, due 30/05/2025 391 0.76
EUR 450 APCOA Parking Holdings GmbH, 4.625%, due 15/01/2027 434 0.84 GBP 140 Wheel Bidco Ltd, 144A, 6.750%, due 15/07/2026 147 0.28
EUR 240 TUI Cruises GmbH, 6.500%, due 15/05/2026 248 0.48 3.847 7.44
430 ZF North America Capital Inc, 144A, 6.875%, due 14/04/2028 429 0.83 -
200 ZF North America Capital Inc, 144A, 7.125%, due 14/04/2030 203 039  United States — 38.27% (28 February 2023: 36.14%)
1662 322 200 Acuris Finance US Inc / Acuris Finance SARL, 144A,
. 5.000%, due 01/05/2028 162 0.31
Guatemala — 1.61% (28 February 2023: 1.14%) 550 American Airlines Group Inc, 144A, 3.750%, due 01/03/2025 527 1.02
690 Central American Bottling Corp / CBC Bottling Holdco SL / Beliv 150 American Airlines Inc, 144A, 7.250%, due 15/02/2028 147 0.29
Holdco SL, 144A, 5.250%, due 27/04/2029 * 634 1.23 660 American Axle & Manufacturing Inc, 5.000%, due 01/10/2029 544 1.05
250 Millicom International Cellular SA, 4.500%, due 27/04/2031 198  0.38 280 Ardagh Metal Packaging Finance USA LLC / Ardagh Metal
832 161 Packaging Finance Plc, 144A, 6.000%, due 15/06/2027 273 0.53
200 Ardagh Packaging Finance Plc / Ardagh Holdings USA Inc, 144A,
Hong Kong — 0.42% (28 February 2023: 0.67%) 5.250%, due 15/08/2027 172 033
260 Melco Resorts Finance Ltd, 5.375%, due 04/12/2029 218 0.42 40 Arsenal AIC Parent LLC, 144A, 8.000%, due 01/10/2030 41 0.08
srael — 2.54% (28 February 2023: 3.90%) 390 Ball Corp, 2.875%, due 15/08/2030 319 062
1,450 Teva Pharmaceutical Finance Netherlands Il BV, 250 Ball Corp, 3'?25%’ due 15/09/2031 203 0.39
! 3150% due 01/10/2026 ! 1312 254 80 Beacon Roofing Supply Inc, 144A, 6.500%, due 01/08/2030 79  0.15
- . . - 340 Boise Cascade Co, 144A, 4.875%, due 01/07/2030 307 0.59
Italy — 2.60% (28 February 2023: 1.71%) 210 Caesars Entertainment Inc, 144A, 7.000%, due 15/02/2030 211 041
1,120 Intesa Sanpaolo SpA, 144A, 4.198%, due 01/06/2032 * 854 1.66 230 Carnival Holdings Bermuda Ltd, 144A,
70 Telecom ltalia Capital SA, 7.200%, due 18/07/2036 63 0.12 10.375%, due 01/05/2028 250 0.48
430 Telecom ltalia SpA/Milano, 144A, 5.303%, due 30/05/2024 425 0.82 EUR 500 Carnival Plc, 1.000%, due 28/10/2029 367 0.71
1342 .60 120 Carriage Services Inc, 144A, 4.250%, due 15/05/2029 104 0.20
- - 320 Carrols Restaurant Group Inc, 144A, 5.875%, due 01/07/2029 276 0.53
Luxembourg — 4.17% (28 February 2023: 3.83%) 1,050 CCO Holdings LLC / CCO Holdings Capital Corp, 144A,
1,330 Altice Financing SA, 144A, 5.750%, due 15/08/2029 1,055 2.04 4.250%, due 15/01/2034 805 1.56
200 Altice France Holding SA, 144A, 10.500%, due 15/05/2027 109 0.21 150 Charles Schwab Corp/The, Series H, 4.000%, Perpetual * 113 0.22
410 Altice France Holding SA, 144A, 6.000%, due 15/02/2028 181 0.35 270 Comerica Bank, 2.500%, due 23/07/2024 257 0.50
390 ARD Finance SA, 144A, 6.500%, due 30/06/2027 314 0.61 230 CSC Holdings LLC, 144A, 5.750%, due 15/01/2030 127 0.25
GBP 220 Cidron Aida Finco Sarl, 6.250%, due 01/04/2028 245 0.48 380 CSC Holdings LLC, 144A, 4.625%, due 01/12/2030 199 0.39
260 FAGE International SA / FAGE USA Dairy Industry Inc, 144A, 250 CSC Holdings LLC, 144A, 3.375%, due 15/02/2031 172 033
5.625%, due 15/08/2026 250 0.48 870 CSC Holdings LLC, 144A, 5.000%, due 15/11/2031 466 0.90
2154 417 60 Cushman & Wakefield US Borrower LLC, 144A,
- 8.875%, due 01/09/2031 61 0.12
Macau — 1.03% (28 February 2023: 1.90%) 200 Delta Air Lines Inc, 2.900%, due 28/10/2024 194 038
210 Sands China Ltd, 3.500%, due 08/08/2031 169  0.33 870 Directv Financing LLC / Directv Financing Co-Obligor Inc, 144A,
440 Wynn Macau Ltd, 144A, 5.125%, due 15/12/2029 361 0.70 5.875%, due 15/08/2027 772 1.49
530 1.03 230 DISH DBS Corp, 5.875%, due 15/11/2024 214 0.41
- 270 DISH DBS Corp, 7.750%, due 01/07/2026 202 0.39
Mexico — 1.66% (28 February 2023: 1.56%) 280 DISH DBS Corp, 5.125%, due 01/06/2029 152 0.29
200 Banco Mercantil del Norte SA/Grand Cayman, 144A, 300 DISH Network Corp, 2.375%, due 15/03/2024 285 0.55
7.625%, Perpetual * 186 036 890 DISH Network Corp, 3.375%, due 15/08/2026 543 1.05
360 Banco Mercantil del Norte SA/Grand Cayman, 144A, 100 Diversified Healthcare Trust, 4.375%, due 01/03/2031 75 015
6.625%, Perpetual * 290 0.56 1,580 Ford Motor Co, 3.250%, due 12/02/2032 1,235 2.39

The accompanying notes are an integral part of the Financial Statements
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Corporate Bonds and Notes — (continued) 400 Dominican Republic International Bond,
United States — (continued) 144A, 7.050%, due 03/02/2031 399 077
830 H&E Equipment Services Inc, 1444, 3.875%, due 15/12/2028 725 1.40 220 E%’;g'},'/sagUR:‘;‘;%';/'Z”S;”a“ona' Bond, & 036
500 Hilton Domestic Operating Co Inc, 144A, . . .
5.375%, due 01/05/2025 496 0.96 918 1.78
810 JB Poindexter & Co Inc, 144A, 7.125%, due 15/04/2026 793 1.53 Ecuador — 0.36% (28 February 2023: 0.58%)
270 Las Vegas Sands Corp, 3.200%, due 08/08/2024 262 0.51 660 Ecuador Government International Bond
540 Match Group Holdings Il LLC, 144A, 3.625%, due 01/10/2031 441 0.85 1444, zero coupon, due 31/07/2030 ' 186 036
385 NCL Corp Ltd, 144A, 3.625%, due 15/12/2024 369 0.71 - - . - -
410 NCL Corp Ltd, 144A, 5.875%, due 15/03/2026 387 075  Egypt—0.82% (28 February 2023: 0.89%)
200 NCL Finance Ltd, 144A, 6.125%, due 15/03/2028 180 035 300 Egypt Government International Bond,
340 Rackspace Technology Global Inc, 144A, 6.588%, due 21/02/2028 197 0.38
3.500%, due 15/02/2028 162 0.31 350 Egypt Government International Bond, 144A,
200 Royal Caribbean Cruises Ltd, 144A, 4.250%, due 01/07/2026 187 0.36 7.600%, due 01/03/2029 226 0.44
930 Royal Caribbean Cruises Ltd, 144A, 5.500%, due 01/04/2028 873 1.69 423 0.82
200 Service Corp International/US, 5.125%, due 01/06/2029 189 0.37 :
520 Service Properties Trust, 5.500%, due 15/12/2027 461 o0go  Jordan—0.88% (28 February 2023: 0.79%)
160 Service Properties Trust, 4.950%, due 01/10/2029 126 024 440 Jordan Government International Bond, 144A,
290 Sirius XM Radio Inc, 144A, 4.125%, due 01/07/2030 237 046 7.750%, due 15/01/2028 452 088
320 Southwestern Energy Co, 4.750%, due 01/02/2032 284 0.55 Kenya — 0.33% (28 February 2023: 0.30%)
250 Sp!r!t Airlines Inc, 1.000%, du.e.15/05/2026 212 0.41 200 Republic of Kenya Government International Bond, 144A,
80 Spirit Loyalty Cayman Ltd / Spirit IP Cayman Ltd, 144A, 7.250%, due 28/02/2028 170 033
8.000%, due 20/09/2025 80 0.16 - S . S
360 Spirit Loyalty Cayman Ltd / Spirit IP Cayman Ltd, 144A, Mexico — 2.08% (28 February 2023: 1.29%)
8.000%, due 20/09/2025 361 0.70 MXN 550 Mexican Bonos, Series M, 7.750%, due 29/05/2031 29 0.06
300 StoneMor Inc, 144A, 8.500%, due 15/05/2029 251 0.49 MXN 10,720 Mexican Bonos, Series M, 7.750%, due 23/11/2034 563 1.09
150 Suburban Propane Partners LP/Suburban Energy Finance Corp, MXN 4,680 Mexican Bonos, Series M, 7.750%, due 13/11/2042 235 0.45
5.875%, due 01/03/2027 147 0.28 300 Mexico Government International Bond,
520 Sunnova Energy Corp, 144A, 5.875%, due 01/09/2026 458 0.89 2.659%, due 24/05/2031 249 0.48
190 Tenet Healthcare Corp, 6.250%, due 01/02/2027 187 0.36 1076 208
170 Titan International Inc, 7.000%, due 30/04/2028 162 0.31 — o N . - -
250 T-Mobile USA Inc, 2.625%, due 15/04/2026 232 045  Nigeria—1.04% (28 February 2023: 0.40%)
450 T-Mobile USA Inc, 2.625%, due 15/02/2029 390 0.75 360 Nigeria Government International Bond, 144A,
400 United Airlines Inc, 144A, 4.625%, due 15/04/2029 356 0.69 7.143%, due 23/02/2030 295 0.57
550 United Rentals North America Inc, 3.875%, due 15/11/2027 510  0.99 300 Nigeria Government International Bond, 144A,
50 Venture Global LNG Inc, 144A, 8.375%, due 01/06/2031 50 0.10 7.875%, due 16/02/2032 245 047
120 Viking Ocean Cruises Ship VII Ltd, 144A, 540 1.04
5.625%, due 15/02/2029 112 0.22 N
230 WW International Inc, 144A, 4.500%, due 15/04/2029 159 031  Fanama—0.96% (28 February 2023: 0.00%)
90 Wynn Resorts Finance LLC / Wynn Resorts Capital Corp, 144A, 650 Panama Government International Bond,
7.125%, due 15/02/2031 38 0.17 2.252%, due 29/09/2032 495 0.96
19,781 3827 Russia — 0.80% (28 February 2023: 0.15%)
Zambia — 0.39% (28 February 2023: 0.00%) RUB 69,969 Russian Federal Bond — OFZ, 0.000%, due 19/01/2028 ty 219 043
" — 0
200 First Quantum Minerals Ltd, 144A, 8.625%, due 01/06/2031 204 039 RUB 61,500 Russian Federal Bond — OFZ, 0.000%, due 23/05/2029 ty 192 0.37
Total Corporate Bonds and Notes (Cost $44,257) 39,143 7574 411 080
p— o . o
Government Bonds and Notes — 21.43% (28 February 2023: 17.71%) Senegal 23(:)'3; % (28| Zebruary 20|23' O'Z? %) | Bond. 144A
_ . enegal Government International Bond, ,
Angola — 0.53% (28 February 2023: 0.52%) 6.750%, due 13/03/2048 161 031
330 Angolan Government International Bond, 144A, N N
8.750%, due 14/04/2032 272 053 South Africa — 0.34% (28 February 2023: 0.32%)
PR o ; o 250 Republic of South Africa Government International Bond,
Argentina — 2.31% (28 Febkzluary 2023: 2.30%) | ) 5.650%. due 27/09/2047 178 034
161 Argentine Republic Government International Bond, "
1.000%, due 09/07/2029 53 0.10 Turkey — 1.03% (28 February 2023: 1.46.%)
297 Argentine Republic Government International Bond, 360 Turkey Government International Bond,
0.750%, due 09/07/2030 100 0.19 4.250%, due 14/04/2026 333 0.64
944 Argentine Republic Government International Bond, 300 Turkey Government International Bond,
3.625%, due 09/07/2035 281 0.55 4.875%, due 16/04/2043 200 0.39
1,271 Provincia de Buenos Aires/Government Bonds, 144A, 533  1.03
6.375%, due 01/09/2037 484 0.94 "
340 Provincia de Cordoba, 144A, 6.990%, due 01/06/2027 275 053  Ukraine —0.25% (28 February 2023: 0.15%)
1193 231 450 Ukraine Government International Bond, 144A,
J . 7.750%, due 01/09/2028 131 0.25
p— 9 . o,
Bahamas — 0.38% (28 February 2023: 0.34%) United States — 5.16% (28 February 2023: 4.50%)
200 Ea;‘;;?,zs ngﬁrg/’gf/gto'gfma“ona' Bond, 144, 108 0.3 250 United States Treasury Bill, zero coupon, due 05/09/2023 250 048
- — - - 650 United States Treasury Note/Bond, 0.750%, due 30/04/2026 588 1.14
Bahrain — 0.48% (28 February 2023: 0.43%) 750 United States Treasury Note/Bond, 2.750%, due 31/05/2029 693 134
310 Bahrain Government International Bond, 144A, 700 United States Treasury Note/Bond, 3.125%, due 31/08/2029 659 1.28
6.000%, due 19/09/2044 250 0.48 500 United States Treasury Note/Bond, 3.500%, due 15/02/2033 476 0.92
Colombia — 0.52% (28 February 2023: 0.00%) 2,666 516
350 Colombia Government International Bond, Total Government Bonds and Notes (Cost $14,188) 11,076  21.43
3.125%, due 15/04/2031 271 0.52
- Loan Notes — 0.44% (28 February 2023: 0.31%)
Costa Rica — 0.39% (28 February 2023: 0.34%) X
R 300 WW International Inc, 8.946%, due 13/04/2028 * 227 0.44
200 Costa Rica Government International Bond,
6.125%, due 19/02/2031 200 039 Total Loan Notes (Cost $229) 227 044
Cote d'Ivoire (Ivory Coast) — 0.68% (28 February 2023: 0.62%) Common Stock — 0.00% (28 February 2023: 0.00%)
410 Ivory Coast Government International Bond, Switzerland — 0.00% (28 February 2023: 0.00%)
144A, 6.125%, due 15/06/2033 352 0.68 1,680 Credit Suisse Group AG Escrow - -
Dominican Republic — 1.78% (28 February 2023: 1.60%) Total Common Stock (Cost $-) - -
380 Dominican Republic International Bond,
144A, 4.500%, due 30/01/2030 332 0.65

The accompanying notes are an integral part of the Financial Statements
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% of to qualified institutional buyers. As at 31 August 2023, these securities amounted to
flaa‘lee “‘]’&')‘,‘se) As'::t $28,353,000 or 54.87% of net assets.
ul
(000's) $ Value * Variable rate security. The interest rate shown reflects the rate in effect at 31 August
Warrant — 0.00% (28 February 2023: 0.00%) 2”023_'
United States — 0.00% (28 February 2023: 0.00%) i Wiquid.
. _ v Security no longer accruing income during and/or post financial period ended 31 August
4 EG Acquisition Corp ! 2023 due to the uncertainty of interest payments.
Total Warrant (Cost $4) 1 -
Total Investments at fair value through profit or loss (Cost $58,925) 50,686 98.07 ABBREVIATIONS:
Forward Foreign Currency Contracts — 0.06% (28 February 2023: 0.10%) Perpetual - A bond with no maturity date. Perpetual bonds are not redeemable but pay a
Unrealised appreciation of contracts (see below) 32 0.06 steady stream of interest.
Total Financial Assets at fair value through profit or loss 50,718 98.13 EUR - Euro
Forward Foreign Currency Contracts — (0.20%) (28 February 2023: (0.47%)) GBP - B”t's_h Pound
Unrealised depreciation of contracts (see below) (105) (0.20) MXN ~ Mexican Peso
Futures — (0.02%) (28 February 2023: 0.00%) RUB ~ Russian Ruble
Unrealised depreciation of contracts (see below) (10)  (0.02) 'll%,tOfl
otal
Total Financial Liabilities at fair value through profit or loss (115)  (0.22) Analysis of Total Assets Assets
;?;:::::T::;al Assets and Financial Liabilities at fair value through 50603 97.91 Transferable securities admitted to an official exchange listing or traded on a regulated
- — - - market 95.35
Other Assets in Excess of Liabilities 1080 209 Other transferable securities dealt in on another regulated market 0.43
Total Net Assets $51,683 100.00 Financial derivative instruments 0.06
- Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less Other assets 4.16
than 0.01%. Total Asset 100.00
otal Assets .
144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as
amended. These securities may only be resold, in transactions exempt from registration,
Schedule of Forward Foreign Currency Contracts
Unrealised

Appreciation/
(Depreciation)

Buy Currency Sell Currency of Contracts
Expiration Date Counterparty (000's) (000's) (000's)
05-Sep-2023 BNY Mellon Buy usb 4 Sell GBP 3 $ -
05-Sep-2023 BNY Mellon Buy usb 2 Sell SGD 3 -
05-Sep-2023 BNY Mellon Buy SGD - Sell usb - -
06-Sep-2023 BNY Mellon Buy usb 2 Sell SGD 2 -
15-Sep-2023 BNY Mellon Buy usb 82 Sell AUD 126 -
15-Sep-2023 BNY Mellon Buy usb 62 Sell AUD 97 (1)
15-Sep-2023 BNY Mellon Buy usb 28 Sell EUR 27 -
15-Sep-2023 BNY Mellon Buy usb 203 Sell GBP 160 1
15-Sep-2023 BNY Mellon Buy usb 124 Sell SGD 166 -
15-Sep-2023 BNY Mellon Buy usD 10 Sell SGD 14 -
15-Sep-2023 BNY Mellon Buy AUD 6,716 Sell uUsb 4,391 (37)
15-Sep-2023 BNY Mellon Buy AUD 73 Sell usb 47 -
15-Sep-2023 BNY Mellon Buy GBP 105 Sell usb 132 1
15-Sep-2023 BNY Mellon Buy SGD 2,414 Sell usb 1,796 9)
15-Sep-2023 BNY Mellon Buy EUR 1,719 Sell Usb 1,893 (26)
15-Sep-2023 BNY Mellon Buy SGD 1 Sell usb - -
15-Sep-2023 BNY Mellon Buy GBP 3,091 Sell uUsb 3,936 (20)
20-Oct-2023 Morgan Stanley Buy uUsb 2,048 Sell GBP 1,592 30
20-Oct-2023 Morgan Stanley Buy GBP 306 Sell usb 400 (12)
20-Oct-2023 Morgan Stanley Buy EUR 8 Sell usb 9 -
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $60) $ 32
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000s): $(271)) (105)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(211)) $ (73)
Schedule of Futures Contracts
Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000's) (000's)
Euro FX Currency September 2023 UBS (23) $(3,120) $ (10)
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): $38) $ -
Unrealised Depreciation of Futures Contracts (28 February 2023 (000s): $-) (10)
Net Depreciation of Futures Contracts (28 February 2023 (000's): $38) $ (10)

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000's)  Asset Value (000's)  Asset
(000°s) $  Value (000°s) $  Value
Corporate Bonds and Notes — 13.21% (28 February 2023: 14.21%) IDR 100,000,000 Lembaga Pembiayaan Ekspor Indonesia, Series OB,
France — 1.46% (28 February 2023: 1.32%) 8.250%, due 15/08/2024 6685 170
SGD 8,000 Credit Agricole SA, 3.800%, due 30/04/2031 * 5744 146 45276 11.51
Hong Kong — 0.45% (28 February 2023: 0.46%) Malaysia — 10.85% (28 February 2023: 11.48%)
3,000 Panther Ventures Ltd, 3.500%, Perpetual 1,785 045 MYR 25,000 gﬂg\gagz/la Sove{g%g?zto‘gzosnd' Series 0115, . .
- . b, due X .
India — 0.92% (28 February 2023: 0.80%) MYR 1,200 Malaysia Government Bond, Series 0308,
4,000 REC Ltd, 2.250%, due 01/09/2026 3,611 0.92 5.248%, due 15/09/2028 277 0.07
Indonesia — 1.76% (28 February 2023: 2.30%) MYR 26,850 Malaysia Government Bond, Series 0219,
3350 Pelabuhan Ind iap T 3.885%, due 15/08/2029 5,824 1.48
. ea l‘(', an Indonesia Fersero T, MYR 50,000 Malaysia Government Bond, Series 0411,
5.375%, due 05/05/2045 3134 080 4.232%, due 30/06/2031 11,051 281
4,000 Perusahaan Perseroan Persero PT Perusahaan Listrik MYR 51780 Ma\a sia' Government Bond. Series 0122 ! :
Negara, 4.125%, due 15/05/2027 3,796 0.96 ! 3 582y% due 15/07/2032 ' ! 10920 278
6,930 1.76 MYR 22,510 Malaysia Government Bond, Series 0413,
Malaysia — 0.56% (28 February 2023: 0.51%) 3.844%, due 15/04/2033 ) 4833 123
SGD 3,000 Cagamas Global Plc, 3.850%, due 11/09/2023 2220 os6 MR 20.360 g"g‘;‘gﬁf (juoze(;g%?/”ztoi?d' Series 0419, 437 110
Qatar — 2.32% (28 February 2023: 2.05%) 42 670 10.85
’ o . .
IDR 140,000,000 QNB Finance Ltd, 6.900%, due 23/01/2025 9,123 2.32 Philippines — 5.46% (28 February 2023: 4.92%)
i —_ L) . o,
Singapore — 1.68% (28 February 2023: 3.78%) PHP 1,256,000 Philippine Government International Bond,
SGD 11,500 Temasek Financial | Ltd, 2.800%, due 17/08/2071 6,593 1.68 6.250%, due 14/01/2036 21,486 5.46
Supranational — 4.06% (28 February 2023: 1.46%) Singapore — 5.22% (28 February 2023: 6.16%)
INR 800,000 European Bank for Reconstruction & Development, SGD 2,000 Housing & Development Board,
5.150%, due 16/02/2024 9,578 2.44 3.995%, due 06/12/2029 1,509 0.38
IDR 20,000,000 International Bank for Reconstruction & Development, SGD 4,000 Monetary Authority of Singapore Bill, Series 84,
4.300%, due 13/09/2023 1,312 033 zero coupon, due 15/09/2023 2,955 0.75
IDR 77,000,000 International Finance Corp, 8.000%), due 09/10/2023 5,062 1.29 SGD 4,600 Monetary Authority of Singapore Bill, Series 84,
15,952 4.06 zero coupon, due 13/10/2023 3,388 0.86
Total Corporate Bonds and Notes (Cost $57,037) 51,958 13.21 >Gb 8,250 ?ast(l)%rlzl Ednuvel}r?r;%gyzté%ency, 4858 1.24
Government Bonds and Notes — 85.50% (28 February 2023: 83.94%) SGD 11,000 Singapore Government Bond,
Australia — 1.57% (28 February 2023: 0.00%) 2.625%, due 01/08/2032 7814 199
AUD 10,000 Australia Government Bond, 3.750%, due 21/04/2037 6,192 1.57 20,524 522
China — 18.85% (28 February 2023: 17.35%) South Korea — 17.49% (28 February 2023: 18.25%)
CNY 110,000 Agricultural Development Bank of China, Series 1806, IDR 50,000,000 Exporto-lmport Bank of Korea, 144A,
4.650%, due 11/05/2028 16,480 4.19 6.700%, dug 02/12/2024 5 3,285 0.84
HKD 7,500 China Development Bank/Hong Kong, 2,600 Korea Electric Power Corp, 5.375%, due 31/07/2026 2,602 0.66
5.710%, due 24/01/2024 * 957 0.24 KRW 25,000,000 KoreaQTreasury Bond, Series 2912,
CNY 33,000 China Government Bond, 3.380%, due 21/11/2024 4593 117 1.375%, due 10/12/2029 16424 417
CNY 50,000 China Government Bond, Series INBK, KRW 46,300,000 Koreao'l'reasury Bond, Series 3006,
2.680%, due 21/05/2030 6,914 176 1.375%, due 10/06/203Q 30,062 7.64
Ny 96,500 China Government Bond, 3.600%, due 21/05/2030 13,979 355 KRW 13,200,000 Korea Freasury Bond, Series 3206,
CNY 100,000 China Government Bond, Series INBK, 3.375%, due 10/06/2032 9721 247
3.390%, due 16/03/2050 14,877 378 KRW 13,000,000 KoreaoTregsun/ Bond, Series 3909,
CNY 5,000 Export-Import Bank of China/The, 1.125%, due 10/09/2039 6.731 171
4.400%, due 14/05/2024 695 0.18 68,825 17.49
CNY 40,000 Export-Import Bank of China/The, Series 2007, Thailand — 6.03% (28 February 2023: 5.38%)
3.260%, due 24/02/2027 5,622 1.43 o
CNY 30,000 Export-Import Bank of China/The, Series 1910, THB 801,030 Thailand Government Bond, 3.300%, due 17/06/2038 23,744 6.03
3.860%, due 20/05/2029 4,380 1.1 Vietnam — 1.12% (28 February 2023: 0.34%)
CNY 40,000 Export-mport Bank of China/The, Series 2010, 4,500 Vietnam Government International Bond,
3.230%, due 23/03/2030 5,669 1.44 4.800%, due 19/11/2024 4,413 1.12
74,166 18.85 Total Government Bonds and Notes (Cost $389,222) 336,426  85.50
India —7.40% (28 February 2023: 7.70%) Collective Investment Schemes — 0.67% (28 February 2023: 0.88%)
:m§ ;ggggg :chj:z gz:i::mg:i gg:g ?;i‘:z‘;;ue 241112026 3480 0.88 2,645 Western Asset Liquidity Funds Plc — Western Asset
' 8.240%, due 15/02/202'7 ' 9,354 238 : US Dollar Liquidity Fund — Class WA (Distributing) 2,645 0.67
INR 450,000 India Government Bond, 7.170%, due 08/01/2028 5433  13g  Jotal Collective Investment Schemes (Cost $2,645) 2645 067
INR 700,000 India Government Bond, 7.610%, due 09/05/2030 8,667 2.20 Total Investments at fair value through profit or loss (Cost $448,904) 391,029  99.38
i 9
INR 190,000 India Government Bond, 6.570%, due 05/12/2033 2,196 0.56 Forward Foreign Currency Contracts — 0.00% (28 February 2023: 0.04%)
29,130 7.40 Unrealised appreciation of contracts (see below) 6 —
13— 0 . 0
Indonesia — 11.51% (28 February 2023: 10.13%) Total Financial Assets at fair value through profit or loss 391,035 99.38
IDR 108,875,000 Indonesia Treasury Bond, Series FR59, "
7.000%, due 15/55/2027 7328 186 Forward Foreign Currency Contracts — (0.16%) (28 February 2023: (0.26%))
IDR 20,000,000 Indonesia Treasury Bond, Series FR47, Unrealised depreciation of contracts (see below) (618)  (0.16)
10.000%, due 15/02/2028 1,490 038  Futures — (0.07%) (28 February 2023: (0.09%))
DR 27,500,000 len_?zgi/i',aJL::a1SL51/%'5B,§8%5e”eS FRG4, 1,799 0.46 Unrealised depreciation of contracts (see below) (269) (0.07)
IDR 100,000,000 Indonesia Treasury Bond, Series FR87, Total Financial Liabilities at fair value through profit or loss (887)  (0.23)
6‘500%} due 15/02/2031 6,611 1.68 Total Financial Assets and Financial Liabilities at fair value through
IDR 114,000,000 Indonesia Treasury Bond, Series FR54, profit or loss 390148  99.15
9.500%, due 15/07/2031 8862  2.25 - — :
IDR 25,000,000 Indonesia Treasury Bond, Series FR58, Other Assets in Excess of Liabilities 3317 0.85
8.250%, due 15/06/2032 1,820 0.46 Total Net Assets $393,465 100.00
IDR 160,000,000 Indonesia Treasury Bond, Series FR89,
6.875%), due 15/08/2051 10,681 2.72

The accompanying notes are an integral part of the Financial Statements
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- Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less
than 0.01%.

144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as
amended. These securities may only be resold, in transactions exempt from registration,
to qualified institutional buyers. As at 31 August 2023, these securities amounted to
$3,285,000 or 0.84% of net assets.

* Variable rate security. The interest rate shown reflects the rate in effect at 31 August
2023.
ABBREVIATIONS:
Perpetual - A bond with no maturity date. Perpetual bonds are not redeemable but pay a

steady stream of interest.

AUD — Australian Dollar
CNY — Chinese Renminbi
HKD — Hong Kong Dollar
IDR — Indonesian Rupiah
INR — Indian Rupee
KRW — South Korean Won
MYR - Malaysian Ringgit
PHP — Philippine Peso
SGD — Singapore Dollar
THB — Thai Baht

Schedule of Forward Foreign Currency Contracts

31 August 2023

% of

Total
Analysis of Total Assets Assets
Transferable securities admitted to an official exchange listing or traded on a regulated
market 97.90
Collective investment schemes 0.67
Financial derivative instruments -
Other assets 1.43
Total Assets 100.00

Unrealised

Buy Currency

Sell Currency

Appreciation/
(Depreciation)
of Contracts

Expiration Date Counterparty (000°s) (000's) (000's)
05-Sep-2023 BNY Mellon Buy usb 34 Sell CNH 250 $ -
05-Sep-2023 BNY Mellon Buy usb - Sell EUR - -
05-Sep-2023 BNY Mellon Buy SGD - Sell usb - -
06-Sep-2023 BNY Mellon Buy usb - Sell SGD - -
06-Sep-2023 BNY Mellon Buy AUD 2 Sell usb 1 -
06-Sep-2023 BNY Mellon Buy SGD - Sell usb - -
15-Sep-2023 BNY Mellon Buy usb 38 Sell AUD 60 -
15-Sep-2023 BNY Mellon Buy usD 316 Sell AUD 487 3
15-Sep-2023 BNY Mellon Buy usb 4 Sell CHF 3 -
15-Sep-2023 BNY Mellon Buy usb 30 Sell CNH 215 -
15-Sep-2023 BNY Mellon Buy usb 289 Sell CNH 2,107 (1)
15-Sep-2023 BNY Mellon Buy usb 304 Sell EUR 277 3
15-Sep-2023 BNY Mellon Buy usb - Sell SGD -

15-Sep-2023 BNY Mellon Buy usb 27 Sell SGD 36 -
15-Sep-2023 BNY Mellon Buy AUD 18,993 Sell usb 12,417 (142)
15-Sep-2023 BNY Mellon Buy AUD 20 Sell usb 13 -
15-Sep-2023 BNY Mellon Buy CHF 269 Sell usb 308 (4)
15-Sep-2023 BNY Mellon Buy CNH 48,745 Sell usb 6,762 (60)
15-Sep-2023 BNY Mellon Buy CNH 450 Sell usb 62 -
15-Sep-2023 BNY Mellon Buy SGD 3,174 Sell usb 2,362 (18)
15-Sep-2023 BNY Mellon Buy SGD 11 Sell usb 9 -
15-Sep-2023 BNY Mellon Buy EUR 13,712 Sell usb 15,087 (274)
25-Sep-2023 Citi Buy SGD 5,500 Sell usb 4,146 (83)
28-Sep-2023 BNY Mellon Buy SGD 16,150 Sell usb 11,970 (36)
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $162) $ 6
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000°s): $(1,130)) (618)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(968)) $ (612)
Schedule of Futures Contracts

Unrealised

Appreciation/

Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000°s) (000’s)
Korea 10 Year Bond September 2023 UBS 234 $19,400 $ (269)
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): $-) $ -
Unrealised Depreciation of Futures Contracts (28 February 2023 (000's): $(373)) (269)
Net Depreciation of Futures Contracts (28 February 2023 (000°s): $(373)) $ (269)

The accompanying notes are an integral part of the Financial Statements

61



Franklin Templeton Global Funds Plc Semi-Annual Report

FTGF Western Asset Short Duration Blue Chip Bond Fund

Portfolio of Investments as at 31 August 2023

31 August 2023

% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000's) $ Value (000's) $ Value
Corporate Bonds and Notes — 89.69% (28 February 2023: 83.61%) EUR 300 ING Groep NV, 2.125%, due 10/01/2026 314 0.07
Australia — 0.80% (28 February 2023: 0.69%) EUR 1;28 |S'\:]G”(_TTOEP NV, 0.‘8F75%, dlééi/zg/;;/ozo(/ﬁz * 1052025 };‘212 8§g
. , ell International Finance BV, 3. o, due , .
EUR 720 Optus Finance Pty Ltd, 1.000%, due 20/06/2029 652 014 1,700 Shell International Finance BV, 2.750%, due 06/04/2030 1500 032
EUR 3,000 Westpac Banking Corp, 0.625%, due 22/11/2024 3,122 0.66 EUR 1,910 TenneT Holding BV, 1.625%, due 17/11/2026 1971 0.42
3,774 0.80 EUR 2,220 TenneT Holding BV, 1.375%, due 05/06/2028 2,206 046
Canada — 2.14% (28 February 2023: 2.72%) EUR 1,000 Vesteda Finance BV, 2.000%, due 10/07/2026 1,019 0.21
fl 0y
GBP 1,230 Royal Bank of Canada, 1.375%, due 09/12/2024 1,470 0.31 EUR 1,500 Vesteda Finance BV, 0.750%, due 18/10/2031 1,247 0.26
GBP 3,270 Royal Bank of Canada, 5.000%, due 24/01/2028 3979 084 28346 5.98
GBP 1,980 Toronto-Dominion Bank/The, 2.875%, due 05/04/2027 2,254 047 Norway — 1.94% (28 February 2023: 1.69%)
GBP 2,000 Toronto-Dominion Bank/The, 5.288%, due 11/01/2028 2,454 0.52 EUR 940 Avinor AS. 0.750%. due 01/10/2030 835 0.18
10,157 2.14 GBP 2,150 DNB Bank ASA, 4.000%, due 17/08/2027 * 2,547 054
Denmark — 1.07% (28 February 2023: 2.09%) EUR 3,400 DNB Bank ASA, 3.125%, due 21/09/2027 * 3,601 0.76
o
1,580 Danske Bank A/S, 144A, 5.375%, due 12/01/2024 1,574 033 Eﬂg 1'228 Eq“‘”or ﬁzﬁl ?;28;" jue f%g;’gg;? 1’22? g'ﬂ
GBP 2,890 Danske Bank A/S, 4.625%, due 13/04/2027 * 3519 074 R 620 S?autfr(;;t P é750/°'duu:13/09/2029 s o014
y & 0, .
5093  1.07 5183 19
Finland — 0.28% (28 F: 2023: 0.009 - -
EIJRand1 222) : /at(:: .e3b ;;:3 3 ; 1?3/?)222)29 1,328 028 Singapore — 1.20% (28 February 2023: 1.06%)
- = 4955(28 ?'b' °2'02“: 557%) : ' EUR 5,300 Temasek Financial I Ltd, 3.250%, due 15/02/2027 5699  1.20
rance — /.43% {48 February 2023: 8.37% Spain — 2.35% (28 February 2023: 1.42%)
EUR 300 Air Liquide Finance SA, 1.000%, due 02/04/2025 312 007 EUR 2000 Banco Bilbao Vi Argentaria SA. Ser ;
EUR 2,300 APRR SA, 0.125%, due 18/01/2029 2,087 044 ’ 333”75;’0/‘ di‘; 2'3,‘33720;976” ara >A, series gmin, 5117 ous
o . 0, . K
EL:;; , 288 ’;:sRuiAF'eLfg% \fg;u“ecfez/gbzﬁgl A 772016 GBP 500 Banco Santander SA, 2.750%, due 12/09/2023 633  0.13
R 5(?0% dlie 071072028 g 5884 061 3,400 Banco Santander SA, 5.294%, due 18/08/2027 3336 070
230 BNP Par\Eas SA 4.705%. due 10/01/2025 * '229 0'05 EUR 1,700 Banco Santander SA, 0.625%, due 24/06/2029 * 1,562 033
EUR 2,700 BNP Paribas SA. 0.375%. due 14/10/2027 * 2607 0.55 EUR 3,200 Banco Santander SA, 4.250%, due 12/06/2030 3495 074
EUR 1,100 BNP Paribas SA, 1.375%, due 28/05/2029 1,020 021 11,143 235
GBP 2,600 BNP Paribas SA, 5.750%, due 13/06/2032 3,155  0.66 Supranational — 2.00% (28 February 2023: 2.06%)
EUR 1,800 Bouygues SA, 4.625%, due 07/06/2032 2,042 043
GBP 6,300 Inter-American Development Bank, 0.500%, due 15/09/2026 6,963 1.47
EUR 1,000 BPCE SA, 1.000%, due 01/04/2025 1,035 0.22 GBP 2,090 International Finance Facility for Immunisation Co,
GBP 2,600 BPCE SA, 1.375%, due 23/12/2026 2,861  0.60 2.750%. due 07/06/2025 2520 053
EUR 300 Credit Agricole SA/London, 1.250%, due 14/04/2026 305  0.06 . : : :
6,350 Credit Agricole SA/London, 1.907%, due 16/06/2026 * 5914 125 9.483  2.00
EUR 300 Credit Agricole SA/London, 1.750%, due 05/03/2029 288 0.06 Sweden — 2.12% (28 February 2023: 2.08%)
EUR 400 Engie 5A, 1.000%, due 13/03/2026 405009 EyR 2,190 Hemso Treasury Oy}, 0.000%, due 19/01/2028 1,935 041
EUR 300 Engie SA, 2.375%, due 19/05/2026 314 007 EUR 3,050 Swedbank AB, 0.250%, due 09/10/2024 3,176 0.67
EUR 1,100 Engie 5A, 0.500%, due 24/10/2030 951 020 EyrR 2,250 Swedbank AB, 0.300%, due 20/05/2027 * 2,188 0.46
EUR 2,400 L'Oreal SA, 0.875%, due 29/06/2026 2438 051 EUR 2,000 Vattenfall AB, 3.750%, due 18/10/2026 2,174 0.46
EUR 2,100 LVMH Moet Hennessy Louis Vuitton SE, EUR 550 Volvo Treasury AB, 0.125%, due 17/09/2024 573 0.12
3.375%, due 21/10/2025 2,273 048
EUR 600 RTE Reseau de Transport d'Electricite SADIR, 10,046 2.12
1.000%, due 19/10/2026 603  0.13 Switzerland — 4.38% (28 February 2023: 3.77%)
EUR 1,100 TotalEnergies Capital ntermational S4, EUR 1,480 ABB Finance BV, 3.250%, due 16/01/2027 1586 033
1.023%, due 04/03/2027 1,099 023 EUR 800 Cloverie Plc for Zurich Insurance Co Ltd,
GBP 1,700 Vindi SA, 2.250%, due 15/03/2027 1,932 041 1.500%. due 15/12/2028 786 016
35526 7.49 GBP 3,530 Credit Suisse AG/London, 1.125%, due 15/12/2025 3,983 084
Germany — 434% (28 February 2023; 5.72%) UR 6,000 Novats Finance S, 0.000%, due 2082028 5sds 117
EUR 900 Allianz Finance Il BV, 0.000%, due 14/01/2025 931 020 [p 1seo Sii;aé;;it‘:fé‘éa 0%, dus 031172026 Teso 036
EUR 700 Allianz Finance Il BV, 1.500%, due 15/01/2030 683 0.14 EUR 1,050 Sika Capital BV, 3.750%. due 03/05/2030 1129 024
EUR 300 BASF SE, 0.875%, due 15/11/2027 296 006 Ggp 1050 UBS Group AG, 2.125%, due 12/09/2025 * 1274 027
EUR 600 Clearstream Banking AG, 0.000%, due 01/12/2025 599  0.13 4,430 UBS Group AG, 4.703%, due 05/08/2027 * 4297 0.91
EUR 500 Deutsche Boerse AG, 1.125%, due 26/03/2028 501 0.10 . st : . -
EUR 1,500 HOWOGE Wohnungsbaugesellschaft mbH, 20,776 438
0.625%, due 01/11/2028 1,357 029 United Kingdom — 9.99% (28 February 2023: 9.14%)
GBP 6,000 Kreditanstalt fuer Wiederaufbau, 0.875%, due 18/07/2024 7,310 1.54 EUR  3.850 AstraZeneca Pic. 3.625%. due 03/03/2027 4190 0.88
EUR 2,500 Robert Bosch GmbH, 3-625"/';]' due 02/06/2027 2704 057 Gpp 1,700 British Land Co Pic/The, 2.375%, due 14/09/2029 1,689 036
EUR 4,000 f'%ggg; Fé“”;;g;?;gr‘;gtsc appij NV, 3732 oy9 EUR 400 CK Hutchison Europe Finance 18 Ltd, 1.250%, due 13/04/2025 413 0.09
OUU6, due ) ' : EUR 270 GlaxoSmithKline Capital Plc, 1.250%, due 21/05/2026 276 0.06
GBP 2,000 Volkswagen Financial Services NV, 5.500%, due 07/12/2026 2,486  0.52 EUR 550 GlaxoSmithKline Capital Plc, 1.000%. due 12/09/2026 554 012
20,599 434 EUR 5,000 GlaxoSmithKline Capital Plc, 1.375%, due 12/09/2029 4,826  1.02
Japan — 1.52% (28 February 2023: 1.80%) EUR 1,200 GSK Capital BV, 3.125%, due 28/11/2032 1,255 0.26
i 0y
EUR 3,370 NTT Finance Corp, 0.010%, due 03/03/2025 3,453 0.73 EUR : 228 :ggg Eg}g:zgz E:Z g'ggg;" SSZ ??;ggggég ) ! 23(7) 3;411
EUR 2,000 Sumitomo Mitsui Financial Group Inc, 0.632%, due 23/10/2029 1,772 0.37 '300 HSBC Ho\dings Plc 1.645"/0' due 18/04/2026 * 363 0.08
GBP 1,600 Toyota Motor Finance Netherlands BV, X ' o . |
4.625%, due 08/06/2026 1976 042 1,220 HSBC Holdings Plc, 2.099%, due 04/06/2026 1,138 0.24
EUR 1,630 HSBC Holdings Plc, Series GEN, 0.309%, due 13/11/2026 * 1,619 034
7,201 152 GBP 300 HSBC Holdings Plc, 3.000%, due 22/07/2028 * 335 0.07
Luxembourg — 0.47% (28 February 2023: 0.41%) 1,800 HSBC Holdings Plc, 6.161%, due 09/03/2029 * 1,813 0.38
EUR 2,275 Prologis International Funding Il SA, 1.750%, due 15/03/2028 2,234 0.47 EB& 1288 Hoygs Sa”t!ng gfoup E:C (3)'288:?' 3“9 2)%128;2 182‘15 g-;é
: oyds Banking Group Plc, 3. b, due .
Netherlands — 5.98% (28 February 2023: 5.25%) EUR 3,000 Lloyds Banking Group Plc, 3.125%, due 24/08/2030 * 3015 064
EUR 220 ABN AMRO Bank NV, 1.000%, due 16/04/2025 228 0.05 EUR 200 London Stock Exchange Group Plc, 0.875%, due 19/09/2024 210 0.04
GBP 2,400 ABN AMRO Bank NV, 5.250%, due 26/05/2026 2,995 063 EUR 690 London Stock Exchange Group Plc, 1.750%, due 06/12/2027 697  0.15
GBP 4,300 ABN AMRO Bank NV, 5.125%, due 22/02/2028 5200 110 GBP 1,250 London Stock Exchange Group Plc, 1.625%, due 06/04/2030 1,265  0.27
EUR 1,470 Alliander NV, 2.625%, due 09/09/2027 1,552 033 EUR 1,560 Motability Operations Group Plc, 0.125%, due 20/07/2028 1,424 0.30
GBP 2,500 Cooperat!eve Rabobank UA, 1.250%, due 14/01/2025 2,979 063 GBP 990 Nationwide Building Society, 6.178%, due 07/12/2027 * 1,237 0.26
EUR 2,300 Cooperatieve Rabobank UA, 0.375%, due 01/12/2027 * 2,214 0.47 GBP 1,590 Nationwide Building Society, 6.125%, due 21/08/2028 2,024 0.43
270 Cooperatieve Rabobank UA/NY, 3.375%, due 21/05/2025 261 0.05 EUR 4,750 NatWest Markets Plc, 1.375%, due 02/03/2027 4,691 0.99
EUR 2,010 Enexis Holding NV, 0.750%, due 02/07/2031 1,787 0.38 GBP 1,270 NatWest Markets Pic, 6.375%, due 08/11/2027 1,615 034

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Corporate Bonds and Notes — (continued) EUR 310 PepsiCo Inc, 0.750%, due 18/03/2027 307  0.06
United Kingdom — (continued) EUR 3,000 PepsiColnc, 0.500%, due 06/05/2028 2,862 0.60
EUR 1,340 Segro Capital Sarl, 1.250%, due 23/03/2026 1348 o028  CBP ;'égg E;EZ‘FCI(;V'QSC{E;?%rﬁé?p“riezszf,?zlézzg 1437 030
EUR 2,200 Segro Capital Sarl, 0.500%, due 22/09/2031 1,772 0.37 ' 4.650% due 19/05/2030 ! 7.878 1.66
580 Standard Chartered Plc, 144A, 1.214%, due 23/03/2025 * 565 0.12 EUR 1,250 Procter & Gamble Co/The, 0.625%, due 30/10/2024 1:308 0.28
850 Unilever Capital Corp, 3.250%, due 07/03/2024 840 018 pr 350 Prologis Euro Finance LLC, 1.875%, due 05/01/2029 336 007
EUR 480 Unilever Finance Netherlands BV, 1.250%, due 25/03/2025 502 0.11 EUR 2,200 Prologis Euro Finance LLC, 1.000%, due 08/02/2029 2006 042
EUR 550 Unilever Finance Netherlands BV, 1.125%, due 12/02/2027 553 0.12 EUR 2'600 Public Storage Operating 'Co 0_506% due 09/09/2030 2'195 0.46
EUR 2,000 Unilever Finance Netherlands BV, 3.250%, due 23/02/2031 2,142 045 EUR 3'500 Roche Finance Europe BV, 3"204% dl’Je 27/08/2029 3’800 0.80
EUR 810 Wellcome Trust Ltd/The, 1.125%, due 21/01/2027 808 0.17 4:200 Roche Holdings Inc, 144A:, 1-930%', due 13/12/2028 3:636 0.77
47,353 9.99 EUR 400 Sanofi, 1.000%, due 01/04/2025 417 0.09
United States — 41.62% (28 February 2023: 37.14%) 1,040 Sanoﬁ, 3.625%, due 19/06/2028 1,005  0.21
3,500 3M Co, 2.375%, due 26/08/2029 3,020 0.64 EUR 4,900 Sanoflv, 1.250%, due 06/04/2029 4,778 1.01
! . EUR 2,400 Schneider Electric SE, 3.125%, due 13/10/2029 2,557 0.54
EUR 2,000 Abbott Ireland Financing DAC, 0.375%, due 19/11/2027 1,918 0.40
560 Texas Instruments Inc, 1.375%, due 12/03/2025 529 0.1
1,240 Adobe Inc, 1.900%, due 01/02/2025 1,185 0.25
1,150 Texas Instruments Inc, 2.900%, due 03/11/2027 1,071 0.23
1,700 Adobe Inc, 2.150%, due 01/02/2027 1,562 0.33
3,850 Texas Instruments Inc, 4.600%, due 15/02/2028 3,833 0.81
4,500 Alphabet Inc, 0.800%, due 15/08/2027 3,907 0.82
1,630 TJX Cos Inc/The, 1.600%, due 15/05/2031 1,311 0.28
1,980 Amazon.com Inc, 3.800%, due 05/12/2024 1,945 0.41 dit C 0.750%. due 19/11/2026 1267 031
2,200 Amazon.com Inc, 1.200%, due 03/06/2027 1,939 041 GBP 1,340 Toyota M‘.’ft."'c’e 1t -orp, 1755, oue : :
5,220 American Express Co, 4.900%, due 13/02/2026 5154 1.09 >:320 Union Pacific Corp, 4.750%, due 21/02/2026 229 - 1.12
340 Apple Inc, 3.200%, due 13/05/2025 330 0.07 EUR 2,000 United Parcel Service Inc, 1.625%, due 15/11/2025 2,078 0.44
2,800 UnitedHealth Group Inc, 5.350%, due 15/02/2033 2,875 0.61
EUR 1,520 Apple Inc, 0.000%, due 15/11/2025 1,530 0.32 540 Visa Inc, 3.150% . due 14/12/2025 518 011
GBP 1,500 Apple Inc, 3.050%, due 31/07/2029 1,722 0.36 4,000 Visa Inc' 1'900%' due 15/04/2027 3627 0.76
EUR 2,500 Bank of America Corp, 4.134%, due 12/06/2028 2,713 0.57 ’251 Walmar't Iﬁc 2 37'5% due 24/09/2029 '224 0'05
EUR 800 Bank of America Corp, 3.648%, due 31/03/2029 * 850 0.18 i - -
4,800 Bank of America Corp, 5.015%, due 22/07/2033 * 4,622 097 197,365 41.62
5,200 Bank of New York Mellon Corp/The, Total Corporate Bonds and Notes (Cost $459,427) 425,306 89.69
4.947%, due 26/04/2027 * 5,120 1.08 S - "
EUR 3,000 Berkshire Hathaway Inc, 1.125%, due 16/03/2027 2981 063  GovernmentBonds and Notes —7.37% (28 February 2023: 14.70%)
EUR 530 BlackRock Inc, 1.250%, due 06/05/2025 549 0.12 Canada — 1.08% (28 February 2023: 0.94%)
EUR 2,550 Blackstone Holdings Finance Co LLC, 1.000%, due 05/10/2026 2,522 0.53 GBP 1,200 CPPIB Capital Inc, 0.875%, due 17/12/2024 1,430 0.30
EUR 2,000 Booking Holdings Inc, 0.100%, due 08/03/2025 2,050 043 GBP 3,000 CPPIB Capital Inc, 4.375%, due 02/03/2026 3,711 078
1,276 Bristol-Myers Squibb Co, 2.900%, due 26/07/2024 1,247 0.26 5141 108
588 Bristol-Myers Squibb Co, 3.400%, due 26/07/2029 545 0.1 L d
4,000 Cargill Inc, 144A, 4.500%, due 24/06/2026 3,949 083 Netherlands — 2.31% (28 February 2023: 2.02%)
EUR 1,360 Cargill Inc, 3.875%, due 24/04/2030 1476 0.31 GBP 8,800 Nederlandse Waterschapsbank NV, 4.500%, due 18/06/2025 10,936 2.31
3,000 Caterpillar Inc, 2.600%, due 09/04/2030 2,640 0.56 South Korea — 0.15% (28 February 2023: 0.13%)
2,400 Chevron Corp, 1.554%, due 11/05/2025 2,259 0.48
EUR 1,300 Chubb INA Holdings Inc, 0.875%, due 15/06/2027 1,267 0.27 EUR 660 Korea Development Bank/The, 0.000%, due 10/07/2024 692 0.15
EUR 800 Chubb INA Holdings Inc, 1.550%, due 15/03/2028 788 017 Sweden — 1.59% (28 February 2023: 1.40%)
GBP , 2?8 Eitigroup Inc, g;gg? gue ;4%1;58;4 ; ggz 8-06 GBP 6,100 Svensk Exportkredit AB, 4.500%, due 11/03/2026 7,547 1.59
4 itigroup Inc, 3. o, due 27/04, 5 ) .70 . o y o
2,900 Citigroup Inc, 2.572%, due 03/06/2031 * 2306 s  United States—2.24% (28 February 2023: 10.21%)
EUR 5,000 Coca-Cola Co/The, 0.125%, due 15/03/2029 4,536 096 11,180 United States Treasury Note/Bond, 1.000%, due 15/12/2024 10,600 2.24
2,600 Colgate-Palmolive Co, 4.800%, due 02/03/2026 2,604 0.55 Total Government Bonds and Notes (Cost $34,555) 34,916 7.37
EUR 1,300 Colgate-Palmolive Co, 0.500%, due 06/03/2026 1,312 0.28 Collective Investment Schemes — 0.83% (28 February 2023: 3.25%)
2,890 Comcast Corp, 3.150%, due 01/03/2026 2,761 0.58 o
1,800 Costco Wholesale Corp, 1.375%, due 20/06/2027 1,592 034 3,957 Western Asset Liquidity Funds Plc — Western Asset US Dollar
2,900 Deere & Co, 3.100%, due 15/04/2030 2632 055 Liquidity Fund - Class WA (Distributing) 3957 083
7,000 Ecolab Inc, 2.125%, due 01/02/2032 5,705 1.20 Total Collective Investment Schemes (Cost $3,957) 3,957 0.83
2,000 Estee Lauder Cos Inc/The, 2.375%, due 01/12/2029 1,716 0.36 Total Investments at fair value through profit or loss (Cost $497,939) 464,179 97.89
GBP 1,440 Experian Finance Plc, 0.739%, due 29/10/2025 1,645 0.35 -
2,200 Exxon Mobil Corp, 2.992%, due 19/03/2025 2,131 0.45 Forward Foreign Currency Contracts — 0.52% (28 February 2023: 0.71%)
780 Exxon Mobil Corp, 3.043%, due 01/03/2026 745 0.16 Unrealised appreciation of contracts (see below) 2,481 0.52
1,830 Gilead Sciences Inc, 3.650%, due 01/03/2026 1,761 0.37 Futures — 0.15% (28 February 2023: 0.92%)
4,500 Goldman Sachs Group Inc/The, 2.600%, due 07/02/2030 3,800 0.80 . L
180 Home Depot Inc/The, 2.700%, due 15/04/2030 158 0.03 Unrealised appreciation of contracts (see below) 718 0.15
110 Johnson & Johnson, 3.375%, due 05/12/2023 110 0.02 Total Financial Assets at fair value through profit or loss 467,378 98.56
3,090 JPMorgan Chase & Co, 4.023%, due 05/12/2024 * 3074 065  Credit Default Swaps — (0.07%) (28 February 2023: 0.00%)
EUR 320 JPMorgan Chase & Co, 1.500%, due 29/10/2026 324 0.07 . .
4,400 JPMorgan Chase & Co, 1.045%. due 19/11/2026 * 3,969 0.84 Unrealised depreciation of contracts (see below) (326) (0.07)
240 Kimberly-Clark Corp, 1.050%, due 15/09/2027 207 0.04 Forward Foreign Currency Contracts — (0.68%) (28 February 2023: (0.62%))
910 Kimberly-Clark Corp, 3.950%, due 01/11/2028 883  0.19 Unrealised depreciation of contracts (see below) (3,247) (0.68)
EUR 2,100 Linde Plc, 1.000%, due 31/03/2027 2,087 0.44 o _ o
EUR 2,800 Linde Plc, 3.375%, due 12/06/2029 3027 064  Futures—(0.15%) (28 February 2023: (0.01%))
1,150 Mars Inc, 2.700%, due 01/04/2025 1,104 023 Unrealised depreciation of contracts (see below) (705)  (0.15)
1,700 Mars Inc, 144A, 2.700%, due 01/04/2025 1,632 034 Total Financial Liabilities at fair value through profit or loss (4,278)  (0.90)
280 Mastercard Inc, 3.375%, due 01/04/2024 276 0.06 N " " N s "
EUR 2,000 Mastercard Inc. 1.000%. due 22/02/2029 1912 0.40 ;cr);zfziltF:r\T::;al Assets and Financial Liabilities at fair value through 43100 9766
EUR 2,550 Medtronic Global Holdings SCA, 0.000%, due 15/10/2025 2,562 0.54 : -
4,340 Merck & Co Inc, 1.900%, due 10/12/2028 3,774 0.80 Other Assets in Excess of Liabilities 11,108 234
570 Microsoft Corp, 2.700%, due 12/02/2025 552 0.12 Total Net Assets $474,208 100.00
2,400 Microsoft Corp, 2.400%, due 08/08/2026 2,252 0.47
EUR 330 Morgan Stanley, 1.375%, due 27/10/2026 331 0.07 - Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less
EUR 2,040 Morgan Stanley, 4.813%, due 25/10/2028 * 2,264 0.48 than 0.01%.
EUR 2,790 Morgan Stanley, 0.495%, due 26/10/2029 * 2,508 053 144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as
GBP 320 Nestle Finance International Ltd, 2.250%, due 30/11/2023 402 0.08 amended. These securities may only be resold, in transactions exempt from registration,
EUR 680 Nestle Finance International Ltd, 1.500%, due 01/04/2030 659  0.14 to qualified institutional buyers. As at 31 August 2023, these securities amounted to
3,000 Nestle Holdings Inc, 144A, 5.250%, due 13/03/2026 3,014 0.64 $14,370,000 or 3.03% of net assets.
o
?288 ml\ﬁggccéréoggsg;: 311/90312/8421?2030 ?Z? 8gg * Variable rate security. The interest rate shown reflects the rate in effect at 31 August

The accompanying notes are an integral part of the Financial Statements
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31 August 2023

ABBREVIATIONS: % of
Total
EUR - Euro Analysis of Total Assets Assets
GBP - British Pound
Transferable securities admitted to an official exchange listing or traded on a regulated
market 95.59
Collective investment schemes 0.82
Financial derivative instruments 0.66
Other assets 293
Total Assets 100.00
Schedule of Credit Default Swaps
Notional
Expiration Amount Value
Counterparty Reference Entity — Buy/Sell Protection Date (000°s) (000's)
Bank of America Merrill Lynch iTraxx Europe, 1.000% — Buy 20-Jun-2028 23,140 $ (326)
Unrealised Appreciation of Credit Default Swaps (28 February 2023 (000's): $213) $ -
Unrealised Depreciation of Credit Default Swaps (28 February 2023 (000's): $-) (326)
Net Depreciation of Credit Default Swaps (28 February 2023 (000°s): $213) $ (326)
Schedule of Forward Foreign Currency Contracts
Unrealised
Appreciation/
(Depreciation)
Buy Currency Sell Currency of Contracts
Expiration Date Counterparty (000's) (000's) (000's)
05-Sep-2023 BNY Mellon Buy usb 56 Sell EUR 51 $ -
05-Sep-2023 BNY Mellon Buy usb 141 Sell GBP 1m 1
05-Sep-2023 BNY Mellon Buy SEK 130 Sell usb 12 -
05-Sep-2023 BNY Mellon Buy GBP 42 Sell usb 54 -
05-Sep-2023 BNY Mellon Buy EUR 55 Sell usb 60 -
15-Sep-2023 BNY Mellon Buy usb 1,077 Sell EUR 995 (4)
15-Sep-2023 BNY Mellon Buy usb 28,831 Sell EUR 26,487 87
15-Sep-2023 BNY Mellon Buy usb 578 Sell GBP 458 (2)
15-Sep-2023 BNY Mellon Buy usb 2,050 Sell GBP 1,613 10
15-Sep-2023 BNY Mellon Buy usb 165 Sell SEK 1,819
15-Sep-2023 BNY Mellon Buy usb 100 Sell SEK 1,077 -
15-Sep-2023 BNY Mellon Buy EUR 16 Sell usb 17 -
15-Sep-2023 BNY Mellon Buy AUD 14,578 Sell usb 9,531 (80)
15-Sep-2023 BNY Mellon Buy CHF 4,000 Sell usb 4,580 (45)
15-Sep-2023 BNY Mellon Buy EUR 88,023 Sell usb 96,841 (1,320)
15-Sep-2023 BNY Mellon Buy GBP 1,165 Sell usb 1,472 5
15-Sep-2023 BNY Mellon Buy GBP 214,727 Sell usD 273,454 (1,422)
15-Sep-2023 BNY Mellon Buy SEK 121 Sell usb 11 -
15-Sep-2023 BNY Mellon Buy SEK 131,492 Sell usb 12,329 (310)
16-Nov-2023 BNP Paribas Buy usb 8,148 Sell EUR 7.411 82
16-Nov-2023 BNP Paribas Buy usb 19,786 Sell GBP 15,572 57
16-Nov-2023 BNP Paribas Buy GBP 743 Sell usb 945 (3)
16-Nov-2023 Citi Buy usb 34,253 Sell EUR 31,171 325
16-Nov-2023 Citi Buy usb 11,668 Sell GBP 9,184 32
16-Nov-2023 Citi Buy EUR 602 Sell usb 666 (11)
16-Nov-2023 Goldman Sachs Buy usb 34,018 Sell EUR 30,951 329
16-Nov-2023 Goldman Sachs Buy usb 6,415 Sell GBP 5,048 19
16-Nov-2023 Goldman Sachs Buy usD 568 Sell JPY 79,998 11
16-Nov-2023 HSBC Buy usb 29,035 Sell EUR 26,419 279
16-Nov-2023 HSBC Buy usb 543 Sell EUR 500 (2)
16-Nov-2023 JP Morgan Buy usb 38,225 Sell EUR 34,772 377
16-Nov-2023 JP Morgan Buy usb 10,441 Sell GBP 8,220 27
16-Nov-2023 JP Morgan Buy EUR 9,000 Sell usb 9,818 (22)
16-Nov-2023 Morgan Stanley Buy usb 34,696 Sell EUR 31,568 336
16-Nov-2023 Morgan Stanley Buy EUR 2,000 Sell usb 2,180 (3)
16-Nov-2023 Royal Bank of Canada Buy usb 16,646 Sell GBP 13,106 40
16-Nov-2023 UBS Buy usb 37,727 Sell EUR 34,331 359
16-Nov-2023 UBS Buy usb 42,615 Sell GBP 33,552 105
16-Nov-2023 UBS Buy EUR 5,032 Sell usb 5,500 (23)
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $3,707) $ 2,481
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000°s): $(3,219)) (3,247)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $488) $ (766)

The accompanying notes are an integral part of the Financial Statements
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Schedule of Futures Contracts

Unrealised

Appreciation/
Notional (Depreciation)

Nominal Value of Contracts

Counterparty Value (000's) (000's)

Euro-Bobl December 2023 Bank of America Merrill Lynch (631) $(80,376) $ (469)
Euro-Bund December 2023 Bank of America Merrill Lynch (174) (25,024) (229)
Japan 10 Year Bond (OSE) September 2023 Bank of America Merrill Lynch (12) (12,110) 91
Long Gilt December 2023 Bank of America Merrill Lynch 99 11,986 215
U.S. 10 Year Note (CBT) December 2023 Bank of America Merrill Lynch 354 39,305 412
U.S. 5 Year Note (CBT) December 2023 Bank of America Merrill Lynch (10) (1,069) 7)
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): $4,839) $ 718
Unrealised Depreciation of Futures Contracts (28 February 2023 (000's): $(61)) (705)
Net Appreciation of Futures Contracts (28 February 2023 (000's): $4,778) $ 13

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Mortgage-Backed Securities — 16.05% (28 February 2023: 10.40%) 17 Ginnie Mae | Pool ‘AA5649’, 3.000%, due 15/09/2042 16 0.01
1,000 Fannie Mae or Freddie Mac, 30 year, TBA, 4.000% = 923 060 10 Ginnie Mae | Pool *AB2892", 3.000%, due 15/09/2042 9 001
500 Fannie Mae or Freddie Mac, 30 year, TBA, 4.500% + 474 0.31 43 Ginnie Mae | Pool ‘AB9108', 3.000%, due 15/10/2042 39 003
600 Fannie Mae or Freddie Mac, 30 year, TBA, 5.000% =+ 582 038 29 Ginnie Mae | Pool *AB9109’, 3.000%, due 15/10/2042 26 002
200 Fannie Mae or Freddie Mac, 30 year, TBA, 1.500% = 151 0.10 25 Ginnie Mae | Pool ‘AB9207’, 3.000%, due 15/11/2042 22 0.01
2,200 Fannie Mae or Freddie Mac, 30 year, TBA, 2.000% + 1,752 1.13 17 Ginnie Mae Il Pool 784825', 3.500%, due 20/10/2049 15001
3,300 Fannie Mae or Freddie Mac, 30 year, TBA, 2.500% 2734 177 75 Ginnie Mae Il Pool '785218", 2.000%, due 20/12/2050 62 004
2,600 Fannie Mae or Freddie Mac, 30 year, TBA, 3.000% + 2,241 1.45 148 Ginnie Mae Il Pool ‘785219, 2.000%, due 20/12/2050 121 0.08
1,100 Fannie Mae or Freddie Mac, 30 year, TBA, 3.500% = 983 064 79 Ginnie Mae Il Pool '785220’, 2.000%, due 20/12/2050 65 0.04
1,600 Fannie Mae or Freddie Mac, 30 year, TBA, 5.500% =+ 1,580 1.02 152 Ginnie Mae Il Pool '785221', 2.000%, due 20/12/2050 125  0.08
200 Fannie Mae or Freddie Mac, 30 year, TBA, 6.000% = 201 0.13 72 Ginnie Mae Il Pool ‘BS8546', 2.500%, due 20/12/2050 60 0.04
100 Fannie Mae or Freddie Mac, 30 year, TBA, 6.500% = 102 0.07 79 Ginnie Mae Il Pool ‘BT1888', 2.500%, due 20/12/2050 68  0.04
3 Fannie Mae Pool 255984', 4.500%, due 01/11/2025 3 _ 93 Ginnie Mae Il Pool '‘BZ4350’, 2.500%, due 20/03/2051 78  0.05
53 Fannie Mae Pool ‘AL3024’, 3.500%, due 01/01/2043 49  0.03 76 Ginnie Mae Il Pool ‘CD8312’, 2.500%, due 20/05/2051 64 0.04
69 Fannie Mae Pool ‘AL7093', 4.000%, due 01/05/2045 66 0.04 129 Ginnie Mae Il Pool 'MA1995’, 3.500%, due 20/06/2044 120 0.08
19 Fannie Mae Pool ‘AM8700, 2.930%, due 01/06/2030 17 0.01 14 Ginnie Mae Il Pool ‘MA3597, 3.500%, due 20/04/2046 13 0.01
22 Fannie Mae Pool ‘AS4271", 4.500%, due 01/01/2045 21 0.01 14 Ginnie Mae Il Pool '"MA3736’, 3.500%, due 20/06/2046 13 0.01
50 Fannie Mae Pool “AS8951". 3.500%. due 01/03/2047 45 003 18 Ginnie Mae Il Pool ‘"MA4068', 3.000%, due 20/11/2046 16 001
17 Fannie Mae Pool ‘AS9760’, 4.500%, due 01/06/2047 16 0.01 13 Ginnie Mae Il Pool ‘'MA4511’, 4.000%, due 20/06/2047 12 0.01
299 Fannie Mae Pool "AX0756', 3.500%, due 01/07/2044 276 0.18 4 Ginnie Mae Il Pool 'MA4836', 3.000%, due 20/11/2047 3 -
31 Fannie Mae Pool ‘BC9077, 3.500%, due 01/12/2046 28  0.02 14 Ginnie Mae Il Pool '"MA4838’, 4.000%, due 20/11/2047 14 0.01
96 Fannie Mae Pool ‘BJ2544", 3.000%. due 01/12/2037 87 006 50 Ginnie Mae Il Pool ‘MA5019’, 3.500%, due 20/02/2048 46 003
97 Fannie Mae Pool ‘BK7700", 4.500%, due 01/10/2048 94  0.06 11 Ginnie Mae Il Pool ‘'MA5137’, 4.000%, due 20/04/2048 10 0.01
36 Fannie Mae Pool 'BM4897’, 3.500%, due 01/12/2046 33 0.02 57 Ginnie Mae Il Pool ‘MA5193’, 4.500%, due 20/05/2048 55 0.04
20 Fannie Mae Pool ‘BM6898'. 2.149%. due 01/02/2032 * 6 001 20 Ginnie Mae Il Pool ‘MA5265', 4.500%, due 20/06/2048 19 001
26 Fannie Mae Pool ‘BN1623', 4.500%, due 01/11/2048 25  0.02 28 Ginnie Mae Il Pool '"MA5331", 4.500%, due 20/07/2048 27  0.02
33 Fannie Mae Pool ‘BP1585’, 3.500%, due 01/01/2050 30 002 10 Ginnie Mae Il Pool ‘MA5467', 4.500%, due 20/09/2048 9 001
71 Fannie Mae Pool ‘BR3256', 2.000%, due 01/02/2051 59  0.04 40 Ginnie Mae Il Pool ‘MA5529’, 4.500%, due 20/10/2048 38 0.02
76 Fannie Mae Pool ‘BR3257, 2.000%, due 01/02/2051 62 0.04 25 Ginnie Mae Il Pool '"MA5711, 4.500%, due 20/01/2049 24 0.02
83 Fannie Mae Pool ‘BR4393’, 2.000%, due 01/03/2051 67 0.04 72 Ginnie Mae Il Pool ‘MA7312",2.500%, due 20/04/2051 61 004
82 Fannie Mae Pool ‘BT5574", 2.500%, due 01/08/2051 68 004 236 Ginnie Mae Il Pool '"MA7590’, 3.000%, due 20/09/2051 208  0.13
258 Fannie Mae Pool ‘BU1030’, 2.000%, due 01/11/2051 208  0.13 86 Ginnie Mae Il Pool ‘MA7705’, 2.500%, due 20/11/2051 73 0.05
46 Fannie Mae Pool ‘CA2047", 4.500%, due 01/07/2048 4 003 87 Ginnie Mae Il Pool ‘MA7828', 3.000%, due 20/01/2052 77 005
92 Fannie Mae Pool ‘CA2199' 4.500%. due 01/08/2048 88 006 92 Ginnie Mae Il Pool 'MA8197’, 2.500%, due 20/08/2052 78 005
43 Fannie Mae Pool ‘CA2482’, 4.500%, due 01/10/2048 41 0.03 284 Ginnie Mae Il Pool ‘'MA8486', 3.000%, due 20/12/2052 251 0.16
270 Fannie Mae Pool 'CA6672', 2.000%, due 01/07/2050 217 0.14 192 Ginnie Mae Il Pool ‘"MA8642’, 2.500%, due 20/02/2053 164 0.11
25 Fannie Mae Pool 'FM1193', 3.500%, due 01/06/2049 22 001 500 Ginnie Mae, 30 year, TBA, 2.500% = 425 028
125 Fannie Mae Pool ‘FM1578', 3.500%, due 01/09/2034 119 0.08 1,200 Ginnie Mae, 30 year, TBA, 3.000% + 1,055 068
76 Fannie Mae Pool 'FM1579', 3.500%, due 01/10/2034 72 0.05 400 Ginnie Mae, 30 year, TBA, 3.500% + 363 024
145 Fannie Mae Pool 'FM1727", 5.000%, due 01/09/2049 143 0.09 600 Ginnie Mae, 30 year, TBA, 4.000% + 559 036
70 Fannie Mae Pool 'FM3215', 3.500%, due 01/01/2049 63 0.04 600 Ginnie Mae, 30 year, TBA, 4.500% = 572 037
46 Fannie Mae Pool ‘FM4737’, 3.500%, due 01/09/2050 42 003 800 Ginnie Mae, 30 year, TBA, 5.000% = 779 0.50
264 Fannie Mae Pool ‘FM7786', 4.000%, due 01/01/2049 248 0.16 500 Ginnie Mae, 30 year, TBA, 5.500% + 495 032
81 Fannie Mae Pool ‘FM7900, 2.500%, due 01/07/2051 68  0.04 200 Ginnie Mae, 30 year, TBA, 6.000% + 201 013
84 Fannie Mae Pool 'FM7910’, 2.500%, due 01/07/2051 71 0.05 100 Ginnie Mae, 30 year, TBA, 6.500% + 101 0.07
82 Fannie Mae Pool 'FM8864', 2.500%, due 01/10/2051 69  0.04 97 Government National Mortgage Association,
608 Fannie Mae Pool ‘FM9579", 2.000%, due 01/07/2051 487 032 Series 2022 3, Class 10, 0.640%, due 16/02/2061 * 5 -
178 Fannie Mae Pool ‘FS0331’, 3.000%, due 01/01/2052 154 0.10 Total Mortgage-Backed Securities (Cost $25,945) 24,785 16.05
88 Fannie Mae Pool 'FS0424', 2.500%, due 01/01/2052 74 0.05 Py K o
91 Fannie Mae Pool 'FS0520", 3.000%, due 01/02/2052 79 005  Corporate Bonds and Notes —26.29% (28 February 2023: 28.56%)
90 Fannie Mae Pool ‘FS0523', 2.500%, due 01/02/2052 76 005  Belgium —0.23% (28 February 2023: 0.24%)
90 Fannie Mae Pool 'FS2740", 3.500%, due 01/06/2049 82  0.05 260 Anheuser-Busch Cos LLC / Anheuser-Busch InBev
95 Fannie Mae Pool 'F$3836', 4.500%, due 01/01/2053 90 0.6 Worldwide Inc, 4.900%, due 01/02/2046 242016
95 Fannie Mae Pool ‘FS4454', 6.000%, due 01/04/2053 96  0.06 110 Anheuser-Busch InBev Worldwide Inc,
294 Fannie Mae Pool 'FS5059, 3.500%, due 01/11/2048 268 017 4.350%, due 01/06/2040 98 006
73 Fannie Mae Pool ‘MA4158", 2.000%, due 01/10/2050 58 0.04 15 Anheuser-Busch InBev Worldwide Inc,
60 Freddie Mac Gold Pool ‘C91987", 4.600%, due 15/04/2048 14 0.01
3.000%, due 01/04/2038 54 0.03 354 0.23
20 Freddie Mac Gold Pool 'G67721", Brazil — 0.63% (28 February 2023: 0.66%)
4.500%, due 01/04/2049 20 0.01 X
18 Freddie Mac Non Gold Pool ‘840698, 230 Petrobras Global Finance BV, 5.750%, due 01/02/2029 225 0.15
2.104%, due 01/03/2047 * 17 0.01 940 Suzano Austria GmbH, Series DM3N,
40 Freddie Mac Pool ‘QA7238', 3.500%, due 01/02/2050 36 002 3.125%, due 15/01/2032 743 048
69 Freddie Mac Pool ‘QB8604’, 2.000%, due 01/02/2051 56 0.04 968 0.63
172 Freddie Mac Pool ‘QC5830’, 2.500%, due 01/08/2051 144 0.09 Canada — 1.06% (28 February 2023: 1.09%)
80 Fredd!e Mac Pool IQC67681, 3.000%, due 01/09/2051 69 0.04 130 1011778 BC ULC / New Red Finance Inc, 144A,
90 Freddie Mac Pool ‘QD6079’, 2.500%, due 01/02/2052 75 0.05 3.875%, due 15/01/2028 118 0.07
35 Fredd!e Mac Pool :RBS13OZ, 1.500%, due 01/10/2041 28 0.02 130 1011778 BC ULC / New Red Finance Inc, 144A,
71 Freddie Mac Pool ‘SD0573', 2.000%, due 01/04/2051 58 0.04 3.500%, due 15/02/2029 14 007
88 freddie Mac Pool 'SD0615', 4.500%, due 01/01/2051 85 005 pyr 750 Bank of Montreal, 2.750%, due 15/06/2027 783 051
82 freddie Mac Pool 'SD0653', 2.500%, due 01/07/2051 69 004 gpp 540 Royal Bank of Canada, 3.625%, due 14/06/2027 629 041
175 Freddie Mac Pool ‘SD0809’, 3.000%, due 01/01/2052 152 0.10
344 Freddie Mac Pool ‘SD1218", 4.000%, due 01/07/2049 322 021 1644  1.06
187 Freddie Mac Pool 'SD2384', 6.500%, due 01/02/2053 191 0.12 China — 0.01% (28 February 2023: 0.01%)
97 Freddie Mac Pool ‘SD2578’, 6.000%, due 01/03/2053 97 0.06 20 NXP BV / NXP Funding LLC / NXP USA Inc,
174 Freddie Mac Pool ‘SD7548’, 2.500%, due 01/11/2051 146 0.09 2.700%, due 01/05/2025 19 0.01
150 Freddie Mac Pool 'SD8146', 2.000%, due 01/05/2051 120 008 ponror— 0.51% (28 February 2023: 0.54%)
62 Freddie Mac Pool 'ZA6680’, 4.000%, due 01/04/2049 58 0.04
60 Freddie Mac Pool ‘Z53204", 5.000%, due 01/06/2041 59 004 840 Danske Bank A/S, 144A, 4.298%, due 01/04/2028 * 791 051
117 Freddie Mac Pool 'ZS3940, 4.500%, due 01/06/2038 14 0.07 France — 1.12% (28 February 2023: 0.92%)
34 Freddie Mac Pool 'ZS4720°, 4.500%, due 01/05/2047 33 0.02 200 BNP Paribas SA, 144A, 2.219%, due 09/06/2026 * 187 0.12
49 Ginnie Mae | Pool '783669’, 3.000%, due 15/09/2042 44 0.03 GBP 300 BNP Paribas SA, 1.875%, due 14/12/2027 318 0.21
341 Ginnie Mae | Pool ‘784571’, 3.500%, due 15/06/2048 318 0.21

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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Corporate Bonds and Notes — (continued) 27 Becton Dickinson & Co, 3.734%, due 15/12/2024 26 0.02
France — (continued) 220 BP Capital Markets America Inc, 3.633%, due 06/04/2030 203 0.13
EUR 1,000 BNP Paribas SA, 0.500%, due 30/05/2028 * 946 061 130 Broadcom Inc, 1444, 3.137%, due 15/11/2035 99 006
210 BNP Paribas SA, 1444, 2.824%, due 26/01/2041 137 009 330 CCO Holdings LLC / CCO Holdings Capital Corp. 1444, s o6
200 WEA Finance LLC / Westfield UK & Europe Finance Plc, . o, due X . |
144A. 4.750%. due 17/09/2044 136 0.09 130 Charter C.ommun\catlong Operatlmg LLC / Charter
- - Communications Operating Capital,
1,724 112 4.908%, due 23/07/2025 128 0.08
Germany — 0.53% (28 February 2023: 1.15%) 60 Charter Communications Operating LLC / Charter
' ‘ Communications Operating Capital,
GBP 250 E.ON International Finance BV, 5.625%, due 06/12/2023 316 021 4200% due 15/035’2028 9 -ap % 004
EUR 500 Muenchener Rueckversicherungs-Gesellschaft AG in 290 Charter C ications O ing LLC / Chart
Muenchen, 3.250%, due 26/05/2049 * 500 032 arter Communications Operating arter
Communications Operating Capital,
816 053 5.050%, due 30/03/2029 276 0.18
Israel — 0.58% (28 February 2023: 0.58%) 140 Charter Communications Operating LLC / Charter
30 ;e;/goP;argwaceutical Finance Netherlands Ill BV, gg@gznﬁig%?sl&’;%?;g Capital, 118 0.08
. o, due 01/10/2026 27 0.02 X .
200 Teva Pharmaceutical Finance Netherlands Ill BV, 110 Charter C_ommumcatlons Operat_mg LLC/ Charter
%. due 01/03/2028 ' 200 0.13 Communications Operating Capital,
720 '?é?/zOPth;rmaceutical Finance Netherlands Ill BV . 5'250.%' due 01/04/2053 87 0.06
5125% . due 09/05/2029 ! 667 0.43 110 Cheniere Energy Partners LP, 3.250%, due 31/01/2032 91 0.06
- . - 420 Cigna Group/The, 4.375%, due 15/10/2028 405 0.26
894 058 230 Cigna Group/The, 3.200%, due 15/03/2040 172 0.1
Italy — 0.74% (28 February 2023: 0.74%) 130 Cigna Group/The, 4.900%, due 15/12/2048 116 0.07
EUR 1,100 UniCredit SpA, 1.200%, due 20/01/2026 * 1139 o074  EWR ?gg g}:}gfoup :”C: ;-;ggz"r gue gg;gg;; ?gg g»ég
itigroup Inc, 5. o, due .
Luxembourg — 0.58% (28 February 2023: 0.42%) 120 Citigroup Inc, 4.600%, due 09/03/2026 17 008
330 Altice Financing SA, 144A, 5.750%, due 15/08/2029 262 0.17 350 Citigroup Inc, 4.300%, due 20/11/2026 336 0.22
EUR 620 Logicor Financing Sarl, 1.625%, due 15/07/2027 565 0.36 260 Citigroup Inc, 4.450%, due 29/09/2027 249 0.16
EUR 100 Logicor Financing Sarl, 2.000%, due 17/01/2034 71 0.05 230 Citigroup Inc, 3.785%, due 17/03/2033 * 200 0.13
898 0.58 93 Citigroup Inc, 5.300%, due 06/05/2044 85 0.05
Macau — 0.11% (28 February 2023: 0.12%) 85 Citigroup Inc, 4.650%, due 30/07/2045 73 0.05
120 Comcast Corp, 4.000%, due 01/03/2048 97 0.06
200 Wynn Macau Ltd, 144A, 5.625%, due 26/08/2028 177 0.11 66 Comcast Corp, 3.999%, due 01/11/2049 53 0.03
Netherlands — 0.81% (28 February 2023: 0.97 %) 360 Comcast Corp, 2.887%, due 01/11/2051 231 0.15
EUR 900 ING Groep NV, 2.500%, due 15/02/2029 * 962 062 51 Comcast Corp, 4.049%, due 01/11/2052 41003
80 Shell International Finance BV, 2.750%, due 06/04/2030 70 0.05 57 Comcast Corp, 2.987%, due 01/11/2063 35 002
200 Shell International Finance BV, 4.375%, due 11/05/2045 174 0.1 200 CSC Holdings LLC, 144A, 6.500%, due 01/02/2029 166 0.1
60 Shell International Finance BV, 3.250%, due 06/04/2050 43 0.03 360 CSC Holdings LLC, 144A, 4.500%, due 15/11/2031 256 0.17
1249 0.81 180 CVS Health Corp, 3.750%, due 01/04/2030 164 0.1
. - 200 CVS Health Corp, 2.700%, due 21/08/2040 134 0.09
Spain — 0.28% (28 February 2023: 0.00%) 390 CVS Health Corp, 5.050%, due 25/03/2048 342 022
EUR 500 Cellnex Finance Co SA, 2.000%, due 15/09/2032 432 0.28 40 Diamondback Energy Inc, 3.500%, due 01/12/2029 36 0.02
Switzerland — 1.43% (28 February 2023: 1.41%) 120 DISH DBS Corp, 5.875%, due 15/11/2024 12 007
o
EUR 1,470 UBS Group AG, 1.500%, due 30/11/2024 1577 1.02 Sg g::: ng EZIE ;,4142/?;75&%1752/%?92/2028 gg g:gg
EUR 290 UBS Group AG, 3.250%, due 02/04/2026 * 308 0.20 180 Enterprise Prod’ucts Oper’ating LLC,
EUR 100 UBS Group AG, 1.000%, due 24/06/2027 * 98 0.06 2.800%, due 31/01/2030 156 0.10
250 UBS Group AG, 144A, 4.194%, due 01/04/2031 * 225 0.15 330 Enterprise Products Operating LLC,
2,208 1.43 5.100%, due 15/02/2045 303 0.20
United Arab Emirates — 0.48% (28 February 2023: 0.50%) 6 EQT Corp, 6.125%,°due 01/02/2025 6 -
530 Galaxy Pipeline Assets Bidco Ltd, 2.625%, due 31/03/2036 420  0.27 10 Exelon Corp, 5.625%, due 15/06/2035 10001
EUR 400 MDGH GMTN RSC Ltd, 1.000%, due 10/03/2034 320 021 100" Exxon Mobil Corp, 3.452%, due 15/04/2051 750005
" 2 = 310 Ford Motor Co, 3.250%, due 12/02/2032 242 0.16
740 048 520 Ford Motor Credit Co LLC, 4.000%, due 13/11/2030 440 028
United Kingdom — 2.51% (28 February 2023: 2.96%) 20 Freeport-McMoRan Inc, 5.450%, due 15/03/2043 18 0.01
GBP 670 Aviva Plc, 6.125%, due 14/11/2036 * 840 054 70 General Motors Co, 6.600%, due 01/04/2036 70  0.05
GBP 100 Aviva Plc, 5.125%, due 04/06/2050 * 12 007 10 General Motors Co, 5.200%, due 01/04/2045 g 001
565 HSBC Holdings Plc, 4.250%, due 18/08/2025 545 035 70 General Motors Co, 6.750%, due 01/04/2046 69 004
EUR 550 HSBC Holdings PIc, 3.019%, due 15/06/2027 * 575 037 150 Gilead Sciences Inc, 4.800%, due 01/04/2044 138 009
GBP 1,000 Lloyds Bank Plc, 7.625%, due 22/04/2025 1291 084 30 Gilead Sciences Inc, 4.750%, due 01/03/2046 27 0.02
EUR 140 Segro Capital Sarl, 1.875%, due 23/03/2030 131 0.09 110 Goldman Sachs Group Inc/The, 3.500%, due 01/04/2025 106 0.07
460 Vmed 02 UK Financing I Plc, 144A, 620 Goldman Sachs Group Inc/The, 6.750%, due 01/10/2037 658 0.43
4.750%, due 15/07/2031 385 0.25 300 Goldman Sachs Group Inc/The, 6.250%, due 01/02/2041 317 0.21
3879 251 280 Goldman_ Sachs Group Inc/The, 5.150%, due 22/05/2045 258  0.17
4 . 280 H&E Equipment Services Inc, 144A,
United States — 14.68% (28 February 2023: 15.12%) 3.875%, due 15/12/2028 245 0.16
100 3M Co, 3.700%, due 15/04/2050 77  0.05 EUR 140 Haleon Netherlands Capital BV, 1.750%, due 29/03/2030 134 0.09
EUR 120 AbbVie Inc, 1.500%, due 15/11/2023 129  0.08 260 Haleon US Capital LLC, 3.625%, due 24/03/2032 231 0.15
100 AbbVie Inc, 3.800%, due 15/03/2025 97  0.06 340 HCA Inc, 5.000%, due 15/03/2024 338 022
80 AbbVie Inc, 3.200%, due 21/11/2029 72 0.05 380 HCA Inc, 5.250%, due 15/06/2026 375 024
120 AbbVie Inc, 4.875%, due 14/11/2048 11 0.07 200 HCA Inc, 4.500%, due 15/02/2027 193 0.13
320 AbbVie Inc, 4.250%, due 21/11/2049 270  0.17 130 Home Depot Inc/The, 3.300%, due 15/04/2040 103 0.07
80 Amazon.com Inc, 4.250%, due 22/08/2057 69  0.04 70 Home Depot Inc/The, 3.350%, due 15/04/2050 51 003
40 American Transmission Systems Inc, 144A, 230 Home Depot Inc/The, 4.950%, due 15/09/2052 220 0.14
2.650%, due 15/01/2032 33 0.02 20 Humana Inc, 2.150%, due 03/02/2032 16 0.01
150 AT&T Inc, 2.250%, due 01/02/2032 117 0.08 430 Humana Inc, 5.875%, due 01/03/2033 445 0.29
184 AT&T Inc, 4.500%, due 09/03/2048 147 0.10 70 JPMorgan Chase & Co, 4.125%, due 15/12/2026 67 0.04
34 AT&T Inc, 3.650%, due 15/09/2059 22 0.01 1,080 JPMorgan Chase & Co, 2.522%, due 22/04/2031 * 906 0.59
580 Ball Corp, 3.125%, due 15/09/2031 470 0.30 440 JPMorgan Chase & Co, 2.956%, due 13/05/2031 * 374 0.24
160 Bank of America Corp, 4.250%, due 22/10/2026 154 0.10 280 JPMorgan Chase & Co, 5.717%, due 14/09/2033 * 280 018
945 Bank of America Corp, 2.592%, due 29/04/2031 * 787  0.51 30 McDonald's Corp, 3.625%, due 01/09/2049 23 0.01
610 Bank of America Corp, 5.015%, due 22/07/2033 * 587  0.38 110 McDonald's Corp, 4.200%, due 01/04/2050 91  0.06
29 Medtronic Inc, 4.625%, due 15/03/2045 27 0.02

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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Corporate Bonds and Notes — (continued) EUR 1,070 Bundesrepublik Deutschland Bundesanleihe,
United States — (continued) 1.700%, due 15/08/2032 1,005  0.71
40 MetLife Inc, 6.400%, due 15/12/2036 40 0.03 EUR 1,110 German Treasury Bill, zero coupon, due 19/06/2024 1,169 0.76
10 Morgan Stanley, 4.431%, due 23/01/2030 * 10 0.01 13,380 8.66
760 Morgan Stanley, 3.622%, due 01/04/2031 * 676 0.44 Indonesia — 1.16% (28 February 2023: 1.19%)
290 Morgan Stanley, 6.342%, due 18/10/2033 * 304 0.20 IDR 23,602,000 Indonesia Treasury Bond, Series FR79,
EUR 850 Netflix Inc, 3.625%, due 15/06/2030 893 058 8.375%. due 15/04/2039 1793 116
70 NVIDIA Corp, 3.500%, due 01/04/2050 55 0.04 - N -
EUR 380 Prologis Euro Finance LLC, 0.500%, due 16/02/2032 301 019  'taly—1.12% (28 February 2023: 0.99%) _
EUR 271 Prologis Euro Finance LLC, 1.500%, due 08/02/2034 218 0.14 EUR 1,910 ltaly Buoni Poliennali Del Tesoro, Series 31Y, 144A,
180 Southwestern Energy Co, 4.750%, due 01/02/2032 160 0.10 3.250%, due 01/09/2046 1730 112
10 Sprint Capital Corp, 8.750%, due 15/03/2032 12 0.01 Japan — 1.67% (28 February 2023: 5.86%)
4 Teachers Insurance & Annuity Association of America, IPY 14,850 Japan Government Thirty Year Bond
6.850%, due 16/12/2039 4 - Series 59, 0.700%, due 20/06/2048 85 005
90 Texas Instruments Inc, 1.750%, due 04/05/2030 75 0.05 JPY 485,000 Japan Government Thirty Year Bond
100 Time Warner Cable LLC, 7.300%, due 01/07/2038 101 007 " Series 66, 0.400%, due 20/03/2050 2500 162
40 Time Warner Cable LLC, 6.750%, due 15/06/2039 39 0.02 2 585 167
30 T-Mobile USA Inc, 2.250%, due 15/02/2026 28 0.02 - - .
90 T-Mobile USA Inc, 2.625%, due 15/02/2029 78 0.05 Mexico — 3.82% (28 February 2023: 4.03%)
240 T-Mobile USA Inc, 3.875%, due 15/04/2030 219 0.14 MXN 77,520 Mexican Bonos, Series M, 7.750%, due 13/11/2042 3,885 2.51
60 T-Mobile USA Inc, 2.875%, due 15/02/2031 51 0.03 EUR 360 Mexico Government International Bond,
100 T-Mobile USA Inc, 3.500%, due 15/04/2031 87 0.06 2.875%, due 08/04/2039 287 0.19
150 T-Mobile USA Inc, 2.700%, due 15/03/2032 122 0.08 830 Mexico Government International Bond,
140 T-Mobile USA Inc, 3.000%, due 15/02/2041 99 0.06 5.550%, due 21/01/2045 777 0.50
50 United Rentals North America Inc, 1,180 Mexico Government International Bond,
5.250%, due 15/01/2030 48 0.03 4.600%, due 23/01/2046 958 0.62
80 United Rentals North America Inc, 5907  3.82
4.000%, due 15/07/2030 70 0.05
320 United Rentals North America Inc, Netherlands — 0.52% (28 February 2023: 0.51%)
3.875%, due 15/02/2031 274 0.18 EUR 970 BNG Bank NV, 0.010%, due 05/10/2032 796 0.52
70 United Rentals North America Inc, Poland — 1.35% (28 February 2023: 1.32%)
3.750%, due 15/01/2032 59 0.04 .
440 UnitedHealth Group Inc, 5.350%, due 15/02/2033 452 o029 N 1,570 ?97"5”(?{!/': %fuzog)gﬁzog;”me”t Bond, Series 0432, 5088 135
380 Verizon Communications Inc, 2.355%, due 15/03/2032 301 0.19 - . . . .
190 Verizon Communications Inc, 4.500%, due 10/08/2033 176 0.1 South Africa — 1.35% (28 February 2023: 1.55%)
50 Verizon Communications Inc, 5.250%, due 16/03/2037 49 0.03 ZAR 66,492 Republic of South Africa Government Bond, Series R214,
10 Verizon Communications Inc, 4.862%, due 21/08/2046 9 001 6.500%, due 28/02/2041 2,078  1.35
10 Verizon Communications Inc, 5.500%, due 16/03/2047 10  0.01 South Korea — 1.18% (28 February 2023: 1.23%)
90 Visa Inc, 2.700%, due 15/04/2040 67 0.04 .
340 VOC Escrow Ltd, 144A, 5.000%, due 15/02/2028 316 020  KRW 2533840 f‘g;g;’egzﬂ gfg’%%g;ges 2606, 185 118
180 Warnermedia Holdings Inc, 5.141%, due 15/03/2052 144 0.09 - o - - - - -
220 Warnermedia Holdings Inc, 5.391%, due 15/03/2062 175 0.11 Spain — 0.71% (28 February 2023: 1.44%)
840 Wells Fargo & Co, 4.897%, due 25/07/2033 * 791 0.51 EUR 500 Spain Government Bond, 144A, 5.150%, due 31/10/2044 638 0.42
810 Wells Fargo & Co, 5.013%, due 04/04/2051 * 732 0.47 EUR 520 Spain Government Bond, Series 30Y, 144A,
22,683 14.68 2.700%, due 31/10/2048 453 0.29
Total Corporate Bonds and Notes (Cost $45,623) 40,615 26.29 1.091 0.71
- . — o . o
Government Bonds and Notes — 55.60% (28 February 2023: 53.61%) United Arab Emirates 0'46 % (28 February 20?3' 0.50%)
Belgium — 0.49% (28 February 2023: 0.56%) 890 2oy Dhaby Goverrmient international Bond, 18 046
. b, .
EUR 670 Kingdom of Belgium Government Bond, Series 71, N N N
3.750%, due 22/06/2045 762 0.49 United Kingdom — 5.33% (28 February 2023: 5.56 %)
" GBP 4,290 United Kingdom Gilt, 4.250%, due 07/06/2032 5,429 3.51
B 1 —1.69% (28 F: 2023: 1.50% ! ! ! !
razil —1.69% (28 February 2023: 1.50%) v GBP 100 United Kingdom Gilt, 3.750%, due 29/01/2038 116 0.08
BRL 1,000 Brazil Notas do Tesouro Nacional Serie B, Series NTNB, GBP 1,290 United Kingdom Gilt, 4.250%, due 07/12/2040 1565 1.01
- 5,000 g-oofz"tduz 1 5T/05/203; B Serie f Seres NTNE 880 057 pp 550 United Kingdom Gilt, 2.500%, due 22/07/2065 446 029
razil Notas do Tesouro Nacional Serie F, Series . ! » - -
’ ' ’ GBP 490 United Kingd Inflation-Linked Gilt, S 3MO,
10.000%, due 01/01/2031 1732 112 O 3 0es B‘” €a Gt >eries 675 044
2612 169 8231 533
Canada —2.39% (28 February 2023: 1.63%) United States — 20.84% (28 February 2023: 19.91%)
CAD 1,640 Canadian Government Bond, 2.250%, due 01/06/2025 1,165 0.75 9,130 United States Treasury Note/Bond
CAD 1,900 Canadian Government Bond, 2.750%, due 01/06/2033 1313 0.85 " 0.375%, due 15/04/2024 ' 8848 573
CAD 1,030 Province of Ontario Canada, 3.450%, due 02/06/2045 656 043 5,000 United States Treasury Note/Bond
CAD 860 Province of Quebec Canada, 3.500%, due 01/12/2045 552 0.36 1.125%, due 28/02/2025 4,717 3.05
3,686 2.39 3,000 United States Treasury Note/Bond,
France — 2.86% (28 February 2023: 2.99%) 0.375%, due 30/04/2025 2,780 1.80
i 42 United States Treasury Note/Bond,
EUR 840 French Republic Government Bond OAT, 0.250%, due 30/06/2025 39 0.02
4.250%, due ?5/1 072023 912 059 9,820 United States Treasury Note/Bond,
EUR 1,670 French Republic Government Bond OAT, 0.250%, due 31/08/2025 8,968 5.81
0.000%, due 25/05/2032 1412 09 3,680 United States Treasury Note/Bond,
EUR 1,400 French Republic Government Bond OAT, 1.375%, due 31/10/2028 3,191 2.07
2.000%, due _25/1 1/2032 1,405 0.91 130 United States Treasury Note/Bond,
EUR 670 French Republic Government Bond OAT, 144A, 3.875%, due 15/05/2043 121 0.08
1.500%, due 25/05/2050 489 032 20 United States Treasury Note/Bond,
EUR 160 French Republic Government Bond OAT, 2.750%. due 15/11/2047 15 0.01
4.000%, due 25/04/2060 193 013 2,300 United States Treasury Note/Bond,
4,411 2.86 2.875%, due 15/05/2049 1,783 1.15
Germany — 8.66% (28 February 2023: 2.84%) 2,110 United States Treasury Note/Bond,
EUR 620 Bund bik Deutschiand Bundesanieih 2.875%, due 15/05/2052 1,638 1.06
undesrepublik Deutschland Bundesanleihe, 5 - T Note/B
1.000%, due 15/08/2025 669 043 0 ;’g'g%‘i/fig‘jg T e/ ond, 6 001
EUR 10,710 Bundesrepublik Deutschland Bundesanleihe, ’ ' )
0.250%, due 15/08/2028 10,447 6.76

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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Portfolio of Investments as at 31 August 2023 — (continued)

% of - Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less
Face Value Net than 0.01%.
Value (000’s) Asset o _ _ )
(000s) $ Value 144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as
" amended. These securities may only be resold, in transactions exempt from registration,
Go?lernment Bonds an.d Notes — (continued) to qualified institutional buyers. As at 31 August 2023, these securities amounted to
United States — (continued) $7,257,000 or 4.69% of net assets.
80 United States Treasury Note/Bond, * Variable rate security. The interest rate shown reflects the rate in effect at 31 August
3.625%, due 15/02/2053 72 0.05 2023,
32,188 20.84 + Securities purchased on a to-be-announced basis.
Total Government Bonds and Notes (Cost $95,271) 85,881 55.60 The rate of interest on this type of security is tied to the Consumer Price Index (CPI)/Retail
Collective Investment Schemes — 7.95% (28 February 2023: 7.65%) Price Index (RPI). The coupon rate is the rate as of 31 August 2023.
852 Franklin Templeton China Funds — Western Asset China
Bond Fund — Class LM 11,973 7.75 ABBREVIATIONS:
2 Franklin Templeton Qualified Investor Funds (Il) Plc — TBA — To Be Announced.
Western Asset India Bond Fund — LM Class US$ BRL _ Brazilian Real
Accumulating 310  0.20 )
- CAD - Canadian Dollar
Total Collective Investment Schemes (Cost $12,184) 12,283 7.95 EUR c
— Euro
Total Investments at fair value through profit or loss (Cost $179,023) 163,564 105.89 Gep _ British Pound
Inflatifan Swaps '—‘0.04% (28 February 2023: 0.00%) DR — Indonesian Rupiah
Unrealised appreciation of contracts (see below) 61 0.04 Py — Japanese Yen
Forward Foreign Currency Contracts — 0.61% (28 February 2023: 0.69%) KRW  — South Korean Won
Unrealised appreciation of contracts (see below) 937 061 MXN - Mexican Peso
Futures — 0.26% (28 February 2023: 0.23%) PLN — Polish Zloty
Unrealised appreciation of contracts (see below) 404 0.26 ZAR _ south Africa Rand
Total Financial Assets at fair value through profit or loss 164,966 106.80 % of
o
Forward Foreign Currency Contracts — (0.84%) (28 February 2023: (1.43%)) . Total
Unrealised depreciation of contracts (see below) (1,300) (0.84) Analysis of Total Assets Assets
Futures — (0.16%) (28 February 2023: (0.71%)) Transferable securities admitted to an official exchange listing or traded on a regulated
Unrealised depreciation of contracts (see below) (245)  (0.16) market 86.82
Total Financial Liabilities at fair value through profit or loss (1,545)  (1.00) Collective investment schemes 7.05
Total Financial Assets and Financial Liabilities at fair value through Finandial derivative instruments 0.80
profit or loss 163,421 105.80 Other assets 5.33
Liabilities in Excess of Other Assets (8,957) (5.80) Total Assets 100.00
Total Net Assets $154,464 100.00
Schedule of Inflation Swaps
Notional
Expiration Amount Value
Counterparty Rate Date (000's) (000's)
Bank of America Merrill Lynch USD — CPI Urban Consumers 08-Mar-2053 1,490 $ -
Bank of America Merrill Lynch EUR - Harmonised Index of Consumer Prices 15-Mar-2053 2,850 61
Unrealised Appreciation of Inflation Swaps (28 February 2023 (000's): $-) $ 61
Unrealised Depreciation of Inflation Swaps (28 February 2023 (000's): $-) -
Net Appreciation of Inflation Swaps (28 February 2023 (000°s): $-) $ 61
Schedule of Forward Foreign Currency Contracts
Unrealised
Appreciation/
(Depreciation)
Buy Currency Sell Currency of Contracts
Expiration Date Counterparty (000's) (000's) (000's)
13-Sep-2023 Citi Buy usb 9,218 Sell CNH 64,960 $ 286
13-Sep-2023 Citi Buy usb 300 Sell INR 24,760 -
13-Sep-2023 Citi Buy CNH 5,890 Sell usb 816 (7)
13-Sep-2023 Goldman Sachs Buy usb 2,057 Sell CNH 14,460 69
13-Sep-2023 JP Morgan Buy usb 1,581 Sell CNH 11,110 54
13-Sep-2023 JP Morgan Buy usD 1,965 Sell KRW 2,554,455 34
15-Sep-2023 BNY Mellon Buy usb 912 Sell CAD 1,227 4
15-Sep-2023 BNY Mellon Buy usb 896 Sell CAD 1,214 (2)
15-Sep-2023 BNY Mellon Buy usb 44 Sell EUR 40 -
15-Sep-2023 BNY Mellon Buy usb 829 Sell EUR 759 6
15-Sep-2023 BNY Mellon Buy usb - Sell GBP - =
15-Sep-2023 BNY Mellon Buy usb 41 Sell NzD 69 -
15-Sep-2023 BNY Mellon Buy usb 42 Sell NzD 70 -
15-Sep-2023 BNY Mellon Buy GBP - Sell usb - -
15-Sep-2023 BNY Mellon Buy NzD 7,027 Sell usb 4,251 (62)
15-Sep-2023 BNY Mellon Buy CAD 122,816 Sell usb 91,475 (560)
15-Sep-2023 BNY Mellon Buy CAD 1,665 Sell usb 1,231 2
15-Sep-2023 BNY Mellon Buy EUR 34,731 Sell usb 38,206 (518)
15-Sep-2023 BNY Mellon Buy GBP 2 Sell usb 2 -
19-Sep-2023 Goldman Sachs Buy JPY 12,443 Sell usb 86 -
16-Nov-2023 BNP Paribas Buy usb 10,299 Sell EUR 9,367 103
16-Nov-2023 BNP Paribas Buy PLN 1,355 Sell usb 334 (6)

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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Schedule of Forward Foreign Currency Contracts — (continued)

Unrealised
Appreciation/
(Depreciation)
Buy Currency Sell Currency of Contracts
Expiration Date Counterparty (000's) (000's) (000's)
16-Nov-2023 Citi Buy usb 4,480 Sell EUR 4,077 $ 43
16-Nov-2023 Citi Buy usb 3,726 Sell GBP 2,933 10
16-Nov-2023 Citi Buy SEK 16,710 Sell usb 1,573 (41)
16-Nov-2023 Goldman Sachs Buy usb 1,077 Sell CAD 1,438 11
16-Nov-2023 Goldman Sachs Buy usb 132 Sell EUR 120 1
16-Nov-2023 Goldman Sachs Buy usD 79 Sell MXN 1,386 (1)
16-Nov-2023 Goldman Sachs Buy JPY 182,572 Sell usD 1,295 (25)
16-Nov-2023 Goldman Sachs Buy NOK 16,400 Sell usD 1,607 61)
16-Nov-2023 HSBC Buy usb 12,196 Sell EUR 11,098 17
16-Nov-2023 JP Morgan Buy usb 1,271 Sell CAD 1,698 13
16-Nov-2023 JP Morgan Buy usD 2,981 Sell CNH 21,360 32
16-Nov-2023 JP Morgan Buy usb 106 Sell EUR 97 -
16-Nov-2023 JP Morgan Buy usb 10,807 Sell GBP 8,508 27
16-Nov-2023 JP Morgan Buy AUD 46 Sell usb 31 (1)
16-Nov-2023 JP Morgan Buy ZAR 2,721 Sell usb 144 -
16-Nov-2023 JP Morgan Buy EUR 46 Sell usD 50 -
16-Nov-2023 Morgan Stanley Buy usb 118 Sell CAD 158 1
16-Nov-2023 Morgan Stanley Buy usb 2,957 Sell EUR 2,690 29
16-Nov-2023 Morgan Stanley Buy usb 1,749 Sell GBP 1,376 5
16-Nov-2023 Morgan Stanley Buy AUD 1,800 Sell usD 1,186 (16)
16-Nov-2023 UBS Buy usb 9,469 Sell EUR 8,617 90
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000°s): $1,011) $ 937
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(2,097)) (1,300)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(1,086)) $ (363)
Schedule of Futures Contracts
Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000's) (000's)
Australia 10 Year Bond September 2023 Bank of America Merrill Lynch 18 $ 1,355 $ 17)
Euro-Bobl December 2023 Bank of America Merrill Lynch 9 1,146 7
Euro-Bund December 2023 Bank of America Merrill Lynch 62 8,917 89
Euro-Bux| 30 Year Bond December 2023 Bank of America Merrill Lynch (1) (145) (2)
Euro-Schatz December 2023 Bank of America Merrill Lynch 63 7,206 18
ICE 3 Month SONIA December 2023 Bank of America Merrill Lynch 86 25,681 (42)
ICE 3 Month SONIA June 2024 Bank of America Merrill Lynch 87 26,009 16
Japan 10 Year Bond (OSE) September 2023 Bank of America Merrill Lynch (11) (11,100) 84
U.S. 10 Year Note (CBT) December 2023 Bank of America Merrill Lynch 48 5,329 56
U.S. 10 Year Ultra Note December 2023 Bank of America Merrill Lynch (103) (11,959) 177)
U.S. 2 Year Note (CBT) December 2023 Bank of America Merrill Lynch 71 14,470 35
U.S. 5 Year Note (CBT) December 2023 Bank of America Merrill Lynch 130 13,900 86
U.S. Long Bond (CBT) December 2023 Bank of America Merrill Lynch 4) (487) 7)
U.S. Ultra Bond (CBT) December 2023 Bank of America Merrill Lynch 5 647 13
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): $338) $ 404
Unrealised Depreciation of Futures Contracts (28 February 2023 (000°s): $(1,043)) (245)
Net Appreciation of Futures Contracts (28 February 2023 (000's): $(705)) $ 159

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000's) $ Value (000's) $ Value
Corporate Bonds and Notes — 84.68% (28 February 2023: 80.76%) 10 ArcelorMittal SA, 6.750%, due 01/03/2041 10 0.03
Australia — 1.15% (28 February 2023: 1.56%) GBP 100 Blackstone Property Partners Europe Holdings Sarl,
ices Holdings Pty Ltd, 1.625%, due 11/03/2081 * 133 042 2625%, due 20/10/2028 o o3
EUR 140 AusNet Ser.wces Holdings Pty Ltd, 1. o, due : EUR 170 Blackstone Property Partners Europe Holdings Sarl,
190 Glencore Finance Canada Ltd, 6.000%, due 15/11/2041 183 0.58 1.625%. due 20/04/2030 137 0.44
60 Westpac Banking Corp, 2.668%, due 15/11/2035 * 46 015 gyr 150 Logicor Financing Sarl, 3.250%, due 13/11/2028 142 046
362 1.15 EUR 125 Prologis International Funding Il SA, 1.750%, due 15/03/2028 123 0.39
Belgium — 0.02% (28 February 2023: 0.39%) EUR. 160 SELP Finance sl 1.500%. due 201212078 15 05
8 Anheuser-Busch InBev Worldwide Inc, 4.600%, due 15/04/2048 7002 iR 110 SESSA 35009 due 14017200 13 03
Brazil — 0.20% (28 February 2023: 1.03%) 1034 330
9 , .
60 Vale Canada Ltd, 7.200%, due 15/09/2032 63  0.20 Netherlands — 2.46% (28 February 2023: 2.39%)
o 0389 . 9
Colombia — 0.38% (28 February 2023: 0.25%) EUR 170 CTP NV, 2.125%, due 01/10/2025 170 0.54
170 Ecopetrol SA, 5.875%, due 28/05/2045 120 038 EUR 130 Enexis Holding NV, 3.625%, due 12/06/2034 141 045
Denmark — 1.61% (28 February 2023: 2.07 %) EUR 140 Euronext NV, 1.000%, due 18/04/2025 144 0.46
EUR 140 Coloplast Finance BV, 2.250%, due 19/05/2027 144 046  EUR 200 ING Groep NV, 2.500%, due 15/02/2029 * 214 0.68
EUR 150 Danske Bank A/S, 1.375%, due 12/02/2030 * 154 0.49 EUR 100 Koninklijke Ahold Delhaize NV, 1.750%, due 02/04/2027 103 0.33
EUR 190 Danske Bank A/S, 4.750%, due 21/06/2030 * 208  0.66 772 2.46
506 1.61 Portugal — 0.97% (28 February 2023: 0.40%)
Finland — 1.03% (28 February 2023: 0.67%) EUR 200 EDP - Energias de Portugal SA, 1.875%, due 02/08/2081 * 194 0.62
EUR 130 Fortum Oyj, 1.625%, due 27/02/2026 133 0.43 EUR 100 Floene Energias SA, 4.875%, due 03/07/2028 109 0.35
EUR 200 Neste Oyj, 0.750%, due 25/03/2028 190  0.60 303 097
323 1.03 Singapore — 0.61% (28 February 2023: 0.40%)
France — 6.92% (28 February 2023: 7.01%) EUR 200 Cromwell Ereit Lux Finco Sarl, 2.125%, due 19/11/2025 191 0.61
200 BNP Paribas SA, 4.705%, due 10/01/2025 * 199 063 Spain — 2.22% (28 February 2023: 3.53%)
GBP 100 BNP Paribas SA, 2.000%, due 24/05/2031 * 109 0.35 200 Banco Santander SA, 5.294%, due 18/08/2027 196 0.63
200 BNP Paribas SA, 144A, 7.750%, Perpetual * 195 0.62 EUR 100 Banco Santander SA, 5.750%, due 23/08/2033 * 109 034
EUR 200 Bouygues SA, 3.875%, due 17/07/2031 216 0.69 GBP 100 CaixaBank SA, 6.875%, due 25/10/2033 * 121 039
EUR 200 Eiffage SA, 1.625%, due 14/01/2027 194 0.62 EUR 200 Cellnex Telecom SA, 1.875%, due 26/06/2029 186 0.59
EUR 200 Electricite de France SA, 1.000%, due 29/11/2033 161 0.51 EUR 100 Telefonica Europe BV, 2.376%, Perpetual * 86 0.27
EUR 100 Engie SA, 0.500%, due 24/10/2030 87 028 c0s 227
EUR 100 Engie SA, 4.250%, due 11/01/2043 107 034 :
EUR 310 GELF Bond Issuer | SA, 1.125%, due 18/07/2029 274 087 Sweden — 1.34% (28 February 2023: 1.88%)
EUR 190 Orange SA, 5.000%, Perpetual * 206 0.66 EUR 140 H&M Finance BV, 0.250%, due 25/08/2029 124 0.40
EUR 200 Suez SACA, 1.875%, due 24/05/2027 202 0.64 EUR 100 Heimstaden AB, 4.250%, due 09/03/2026 57 0.18
EUR 100 Terega SA, 0.875%, due 17/09/2030 ) 8 028 EUR 130 Heimstaden Bostad AB, 3.625%, Perpetual * 65 021
200 WEA Finance LLC / Westfield UK & Europe Finance Plc, EUR 160 Svenska Handelsbanken AB, 5.000%, due 16/08/2034 * 173 055
4.750%, due 17/09/2044 136 043
419 134
2,172 6.92 Switzerland — 2.81% (28 February 2023: 2.96%)
— o, . ()
Germany — 7.16% (28 February 2023:7.27%) EUR 200 Julius Baer Group Ltd, 6.625%, Perpetual * 192 061
400 Allianz SE, 3.200%, Perpetual * 304 097 270 UBS Group AG, 144A, 1.305%, due 02/02/2027 * 241 0.77
EUR 200 alstria office REIT-AG, 1.500%, due 23/06/2026 168 0.53 GBP 200 UBS Group AG, 2.250%, due 09/06/2028 * 218 0.70
EUR 100 Amprion GmbH, 3.971%, due 22/09/2032 108 034 230 UBS Group AG, 7.000%, Perpetual * 229 073
140 Deutsche Telekom International Finance BV, 380 581
8.750%, due 15/06/2030 165 053 :
EUR 100 EnBW International Finance BV, 4.049%, due 22/11/2029 110 035 United Kingdom — 14.82% (28 February 2023: 13.41%)
EUR 200 Hannover Rueck SE, 1.125%, due 09/10/2039 * 173 055 GBP 130 Anglian Water Osprey Financing Plc, 2.000%, due 31/07/2028 125 0.40
EUR 100 Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen, GBP 130 Barclays Plc, 1.700%, due 03/11/2026 * 148 0.47
3.250%, due 26/05/2049 * 100 032 GBP 210 Barclays Plc, 6.375%, Perpetual * 235 075
EUR 100 Robert Bosch GmbH, 4.000%, due 02/06/2035 109 0.35 EUR 170 Cadent Finance Plc, 0.750%, due 11/03/2032 141 0.45
EUR 100 Sirius Real Estate Ltd, 1.125%, due 22/06/2026 93 0.30 GBP 120 CPUK Finance Ltd, 3.588%, due 28/08/2025 143 0.45
EUR 100 Sirius Real Estate Ltd, 1.750%, due 24/11/2028 82 026 GBP 160 Gatwick Airport Finance Pic, 4.375%, due 07/04/2026 186 0.59
EUR 200 Vier Gas Transport GmbH, 4.625%, due 26/09/2032 225 0.72 GBP 100 Gatwick Funding Ltd, 2.500%, due 15/04/2030 103 0.33
GBP 100 Volkswagen Financial Services NV, 4.250%, due 09/10/2025 122 0.39 GBP 180 Grainger Plc, 3.000%, due 03/07/2030 179 0.57
EUR 100 Volkswagen International Finance NV, Series PNC5, 200 HSBC Holdings Plc, 2.357%, due 18/08/2031 * 159 051
7.500%, PefpetuaL* 110035 GBP 160 Legal & General Group Plc, 4.500%, due 01/11/2050 * 172 055
EUR 200 Vonovia SE, 0.375%, dueo16/06/2027 183 058 GBP 180 Lloyds Banking Group Plc, 1.985%, due 15/12/2031 * 194 0.62
EUR 200 ZF Finance GmbH, 2.000%, due 06/05/2027 193 062 GBP 200 Lloyds Banking Group PIc, 5.125%. Perpetual * 232 074
2,245 7.16 GBP 200 Marston’s Issuer Plc, Series B1, 7.819%, due 16/07/2035 * 181 0.58
Ireland — 1.36% (28 February 2023: 0.64%) 220 NatWest Group Plc, 3.754%, due 01/11/2029 * 210 0.67
) . GBP 290 NatWest Group Plc, 4.500%, Perpetual * 280 0.89
240 AerCap Ireland Capital DAC / AerCap Global Aviation Trust, EUR 100 RELX Finance BV. 3.750% due 12/06/2031 108 0.35
R 230 i':jos(msf 2901 OSZAOC“A 000%. due 11/07/2031 ;Zg g% EUR 100 Rentokil Initial Finance BV, 3.875%, due 27/06/2027 109 035
inance DAL, 4.0097%, due : EUR 140 Smith & Nephew Plc, 4.565%, due 11/10/2029 155  0.49
426 136 EUR 170 SSE Plc, 4.000%, Perpetual * 171 054
Israel — 0.39% (28 February 2023: 0.00%) EUR 270 Standard Chartered Plc, 2.500%, due 09/09/2030 * 277 0.88
0
EUR 110 Teva Pharmaceutical Finance Netherlands Il BV, EUR 150 Tesco Corporate Treasury Services P:c, 0.3750/0, Sue 27/07/2029 131 0.42
7.375%, due 15/09/2029 122 0.39 GBP 100 Tgsco Corporate Treasury Services Plc, 2.750%, due 27/04/2030 104 033
» - " EUR 130 Tritax EuroBox Plc, 0.950%, due 02/06/2026 123 039
Italy — 3.24% (28 February 2023: 3.22%) GBP 190 UNITE Group Plc/The, 3.500%, due 15/10/2028 211 067
EUR 180 CA Auto Bank SPA/Ireland, 0.500%, due 13/09/2024 188 0.60 GBP 200 Vodafone Group Plc, 8.000%, due 30/08/2086 * 253 0.81
200 Enel Finance International NV, 144A, 7.750%, due 14/10/2052 229 0.73 GBP 100 Whitbread Group Plc, 2.375%, due 31/05/2027 108 0.35
200 Intesa Sanpaolo SpA, 144A, 4.198%, due 01/06/2032 * 152 048 GBP 100 Whitbread Group Plc, 3.000%, due 31/05/2031 99 032
EUR 100 Terna — Rete Elettrica Nazionale, 2.375%, Perpetual * 94 0.30 EUR 100 WPP Finance SA, 4.125%, due 30/05/2028 109 0.35
EUR 340 UniCredit SpA, 2.000%, due 23/09/2029 * 354 113 1646 14.82
1.017 324 ypited States — 32.69% (28 February 2023: 27.84%)
Luxembourg — 3.30% (28 February 2023: 2.48%) EUR 190 Abbott Ireland Financing DAC, 0.375%, due 19/11/2027 182 058
110 ArcelorMittal SA, 6.550%, due 29/11/2027 113 036 110 AbbVie Inc, 3.200%, due 21/11/2029 99 032

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Corporate Bonds and Notes — (continued) 120 Service Corp International/US, 3.375%, due 15/08/2030 99 032
United States — (continued) 100 Southwestern Energy Co, 5.375%, due 15/03/2030 94 0.30
200 AbbVie Inc, 4.875%, due 14/11/2048 185 0.59 40 Targa Resources Corp, 4.2002&:, due 01/02/2033 35 0.1
110 Air Lease Corp, 1.875%, due 15/08/2026 98 0.31 40 Targa Resources Corp, 4.950%, due 15/04/2052 33 0.10
60 Air Lease Corp, 5.300%, due 01/02/2028 59 0.19 130 Tgxas Instruments Inc, 3.875%; due 15/03/2039 113 0.36
EUR 120 Air Products and Chemicals Inc, 4.000%, due 03/03/2035 131 042 100 Time Warner Cable LLC, 7.300%, due 01/07/2038 01032
55 American Airlines Inc/AAdvantage Loyalty IP Ltd, 144A, 50 T-Mabile QSA Inc, 5.650 A:,.due 15/01/2053 49 016
5.500%, due 20/04/2026 54 017 30 Tra}hscon»tlpental Gas Pipe Line Co LLC, 7.850%, due 01/02/2026 31 0.10
150 American Airlines Inc/AAdvantage Loyalty IP Ltd, 144A, 19 United Airlines 2020-1 Class B Pass Through Trust,
5.750%, due 20/04/2029 144 046 4.875%, due 15/01/2026 19 0.06
50 American Express Co, 3.550%, Perpetual * 42 013 120 Un!ted Airlines Inc, 144A, 4.375%, due 15/04/2026 113 036
90 Amgen Inc, 5.250%, due 02/03/2033 90 0.29 130 Unl.tedHea\th Group I.nc, 4.450%, due 15/12/2048 114 0.36
50 Amgen Inc, 5.650%, due 02/03/2053 50 0.16 50 Verizon Commumcatlons Inc, 5.250%, due 16/03/2037 49 0.16
30 Antero Resources Corp, 144A, 5.375%, due 01/03/2030 28 0.09 120 VICI Properties LP / VICI Note Co Inc, 4.125%, due 15/08/2030 105 0.34
160 Apple Inc, 2.650%, due 11/05/2050 107 034 110 Warnermedia Holdings Inc, 5.050%, due 15/03/2042 91 0.29
EUR 100 AT&T Inc, Series B, 2.875%, Perpetual * 101 0.32 EUR 210 Wells Fargo & Co, 1.000%, due 02/02/2027 205 0.65
EUR 290 Bank of America Corp, 1.662%, due 25/04/2028 * 288 0.92 150 Wells Fargo & Co, 5.389%, due 24/04/2034 * 146 047
80 Bank of America Corp, 5.288%, due 25/04/2034 * 78 0.25 GBP 100 Wells Fargq & Co, 4.875%, due 29/11/2035 108 0.35
160 Bank of America Corp, 2.676%, due 19/06/2041 * 110 0.35 60 Western M!dstream Operating LP, 5.450%, due 01/04/2044 50 0.16
90 Berkshire Hathaway Finance Corp, 4.200%, due 15/08/2048 78 0.25 130 Wg;tern Midstream Operating LP, 5.250%, due 01/02/2050 105 0.34
120 Boeing Co/The, 3.950%, due 01/08/2059 86 027 50 W!Il!ams Cos Inc/The, 5.300%, due 15/08/2028 50 0.16
17 Bristol-Myers Squibb Co, 3.400%, due 26/07/2029 16 005 90 Williams Cos Inc/The, 5.750%, due 24/06/2044 8 027
160 Broadcom Inc, 4.300%, due 15/11/2032 145 046 20 Williams Cos Inc/The, 3.500%, due 15/10/2051 13 0.04
EUR 120 Cargill Inc, 3.875%, due 24/04/2030 130 0.42 140 Workday Inc, 3.800%, due 01/04/2032 124 040
100 Centene Corp, 4.625%, due 15/12/2029 92 0.29 10,250 32.69
80 Charles Schwab Corp/The, Series H, 4.000%, Perpetual * 61 0.19 Total Corporate Bonds and Notes (Cost $30,455) 26,556 84.68
420 Charter Communications Operating LLC / Charter Communications
Operating Capital, 3.500%, due 01/06/2041 279 0.89 Government Bonds and Notes — 8.56% (28 February 2023: 13.07 %)
20 Chevron USA Inc, 3.850%, due 15/01/2028 19 0.06 Germany — 4.50% (28 February 2023: 6.86%)
160 Cigna Group/The, 2.400%, due 15/03/2030 135 043 EUR 100 Bundesrepublik Deutschland Bundesanleihe,
220 Cigna Group/The, 3.400%, due 15/03/2050 154 0.49 2.100%, due 15/11/2029 106 034
100 Citigroup Inc, 6.174%, due 25/05/2034 * 100 032 EUR 280 Bundesrepublik Deutschland Bundesanleihe,
200 Citigroup Inc, 8.125%, due 15/07/2039 249 0.79 0.000%, due 15/02/2031 255 0.81
70 Comcast Corp, 4.950%, due 15/10/2058 65 0.21 EUR 380 Bundesrepublik Deutschland Bundesanleihe,
170 ConocoPhillips Co, 5.550%, due 15/03/2054 171 0.54 0.000%, due 15/08/2031 342 1.09
80 Continental Resources Inc/OK, 144A, 5.750%, due 15/01/2031 77 0.24 EUR 110 Bundesrepublik Deutschland Bundesanleihe,
150 Coterra Energy Inc, 3.900%, due 15/05/2027 143 0.45 2.300%, due 15/02/2033 118 0.38
110 CTR Partnership LP / CareTrust Capital Corp, 144A, EUR 130 Bundesrepublik Deutschland Bundesanleihe, Series 05,
3.875%, due 30/06/2028 96 0.31 4.000%, due 04/01/2037 163 0.52
160 CVS Health Corp, 5.050%, due 25/03/2048 140 0.45 EUR 150 Bundesrepublik Deutschland Bundesanleihe, Series 2007,
70 DCP Midstream Operating LP, 5.625%, due 15/07/2027 70 0.22 4.250%, due 04/07/2039 197 063
38 Devon Energy Corp, 4.500%, due 15/01/2030 36 0.11 EUR 110 Bundesrepublik Deutschland Bundesanleihe, Series 08,
130 Devon Energy Corp, 5.000%, due 15/06/2045 111 0.36 4.750%, due 04/07/2040 154 049
90 Elevance Health Inc, 3.650%, due 01/12/2027 85 027 EUR 90 Bundesrepublik Deutschland Bundesanleihe,
40 Energy Transfer LP, 6.500%, due 01/02/2042 40 0.3 1.250%, due 15/08/2048 75 024
130 Enterprise Products Operating LLC, 5.375%, due 15/02/2078 * 108 0.34 1,410 450
40 E.xel(?n Corp, 3.400%, due 1.5/04/2026 38 0.12 Indonesia — 0.96% (28 February 2023: 0.63%)
50 Fidelity & Guaranty Life Holdings Inc, 5.500%, due 01/05/2025 49 0.16 ) )
EUR 180 Ford Motor Credit Co LLC, 2.386%, due 17/02/2026 184 059  EUR 350 Indonesia Government International Bond,
EUR 100 General Electric Co, 4.125%, due 19/09/2035 109 035 1.400%, due 30/10/2031 301 096
110 General Motors Co, 6.125%, due 01/10/2025 110 035 Mexico — 1.11% (28 February 2023: 1.10%)
130 General Motors Co, 6.750%, due 01/04/2046 128 0.41 420 Mexico Government International Bond, 3.500%, due 12/02/2034 349 1.1
16 Goldman Sachs Capital Il, 6.439%, Perpetual * 13 0.04 o ) o
EUR 170 Goldman Sachs Group Inc/The, 2.875%, due 03/06/2026 181 o0sg  Panama—0.49% (28 February 2023: 0.33%)
110 Goldman Sachs Group Inc/The, 3.800%, due 15/03/2030 100 032 200 Panama Government International Bond, 2.252 %, due 29/09/2032 152 0.49
20 Goldman Sachs Group Inc/The, 5.150%, due 22/05/2045 18 0.06 United Kingdom — 1.11% (28 February 2023: 0.54%)
EUR 120 Haleon Netherlands Capital BV, 1.750%, due 29/03/2030 114 0.36 GBP 100 United Kingdom Gilt, 0.125%, due 30/01/2026 14 0.36
70 Halliburton Co, 5.000%, due 15/11/2045 63 020 GBP 180 United Kingdom Gilt, 4.125%, due 29/01/2027 223 071
130 HCAInc, 3.500%, due 01/09/2030 114036 GBp 10 United Kingdom Gilt, 0.125%, due 31/01/2028 11004
50 HEICO Corp, 5.250%, due 01/08/2028 50 0.16 348 Y
20 HEICO Corp, 5.350%, due 01/08/2033 20 0.06 .
100 Humana Inc, 3.125%, due 15/08/2029 89 028 United States — 0.39% (28 February 2023: 3.61%)
90 Humana Inc, 5.875%, due 01/03/2033 93 0.30 130 United States Treasury Note/Bond, 3.375%, due 15/05/2033 122 039
20 Intercontinental Exchange Inc, 4.250%, due 21/09/2048 17 0.05 Total Government Bonds and Notes (Cost $2,962) 2682 856
EUR 500 JPMorgan Chase & Co, 0.389%, due 24/02/2028 * 478 1.53 -
30 Lowe’s Cos Inc, 3.000%, due 15/10/2050 19 0.06 Collective Investment Schemes — 0.71% (28 February 2023: 1.21%)
20 Massachusetts Mutual Life Insurance Co, 144A, 222 Western Asset Liquidity Funds Plc — Western Asset US Dollar
3.375%, due 15/04/2050 14 0.04 Liquidity Fund — Class WA (Distributing) 222 0.71
100 McDonald's Corp, 3.700%, due 30/01/2026 97 031 Total Collective Investment Schemes (Cost $222) 222 071
270 McDonald’s Corp, 5.450%, due 14/08/2053 270 0.86
150 Microsoft Corp, 2.921%, due 17/03/2052 106 034 Common Stock — 0.00% (28 February 2023: 0.00%)
EUR 340 Morgan Stanley, 4.656%, due 02/03/2029 * 373 1.19 Switzerland — 0.00% (28 February 2023: 0.00%)
50 Morgan Stanley, 5.948%, due 19/01/2038 * 49 016 680 Credit Suisse Group AG Escrow T _ _
100 MPLX LP, 4.500%, due 15/04/2038 85 0.27 Total Common Stock (Cost $-) B —
EUR 130 Netflix Inc, 3.625%, due 15/06/2030 137 0.44
60 NRG Energy Inc, 144A, 2.450%, due 02/12/2027 51 0.16 Total Investments at fair value through profit or loss (Cost $33,639) 29,460 93.95
50 Nuveen LLC, 4.000%, due 01/11/2028 47015 Forward Foreign Currency Contracts — 0.69% (28 February 2023: 0.74%)
100 Olin Corp, 5.000%, due 01/02/2030 92 0.29 . L
50 Pfizer Investment Enterprises Pte Ltd, 4.750%, due 19/05/2033 49 016  Ynrealised apprediation of contracts (see below) 216 069
110 Pfizer Investment Enterprises Pte Ltd, 5.300%, due 19/05/2053 110 035 Futures — 0.35% (28 February 2023: 0.44%)
EUR 170 Prologis Euro Finance LLC, 0.625%, due 10/09/2031 140 0.45 Unrealised appreciation of contracts (see below) 110 0.35
120 Prudential Financial Inc, 3.000%, due 10/03/2040 89 0.28 Total Financial Assets at fair value through profit or loss 29,786 94.99
100 Range Resources Corp, 144A, 4.750%, due 15/02/2030 90 0.29

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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% of * Variable rate security. The interest rate shown reflects the rate in effect at 31 August
Face Value Net 2023.
Value (000's) Asset .
(000°s) value T liquid.
Creditv Default S\.Na.ps — (0.29%) (28 February 2023: (0.17%)) ABBREVIATIONS:
Unrealised depreciation of contracts (see below) 92) (©0.29) Perpetual - A bond with no maturity date. Perpetual bonds are not redeemable but pay a
Forward Foreign Currency Contracts — (0.25%) (28 February 2023: (0.19%)) steady stream of interest.
Unrealised depreciation of contracts (see below) (79) (0.25) EUR — Euro
Futures — (0.13%) (28 February 2023: (0.08%)) GBP _ British Pound
Unrealised depreciation of contracts (see below) (41)  (0.13) % of
Total Financial Liabilities at fair value through profit or loss (212) (0.67) Total
Total Financial Assets and Financial Liabilities at fair value through Analysis of Total Assets Assets
profit or loss 29,574 9432 Transferable securities admitted to an official exchange listing or traded on a regulated
Other Assets in Excess of Liabilities 1,785 5.68 market 91.92
Total Net Assets $31,359 100.00 Collective investment schemes 0.70
Financial derivative instruments 1.02
- Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less Other assets 6.36
than 0.01%. .
144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as Total Assets 100.00
amended. These securities may only be resold, in transactions exempt from registration,
to qualified institutional buyers. As at 31 August 2023, these securities amounted to
$1,484,000 or 4.72% of net assets.
Schedule of Credit Default Swaps
Notional
Expiration Amount Value
Counterparty Reference Entity — Buy/Sell Protection Date (000's) (000's)
Bank of America Merrill Lynch CDX.NA.IG, 1.000% — Buy 20-Jun-2028 4,200 $ (65)
Bank of America Merrill Lynch iTraxx Europe, 1.000% — Buy 20-Jun-2028 1,940 (27)
Unrealised Appreciation of Credit Default Swaps (28 February 2023 (000s): $-) $ -
Unrealised Depreciation of Credit Default Swaps (28 February 2023 (000°s): $(76)) (92)
Net Depreciation of Credit Default Swaps (28 February 2023 (000's): $(76)) $ (92)
Schedule of Forward Foreign Currency Contracts
Unrealised
Appreciation/
(Depreciation)
Buy Currency Sell Currency of Contracts
Expiration Date Counterparty (000’s) (000's) (000’s)
15-Sep-2023 BNY Mellon Buy usb 63 Sell EUR 57 $ -
15-Sep-2023 BNY Mellon Buy usb - Sell GBP - -
15-Sep-2023 BNY Mellon Buy GBP 15 Sell usb 19 -
15-Sep-2023 BNY Mellon Buy EUR 4,386 Sell uUsb 4,825 (65)
16-Nov-2023 BNP Paribas Buy usD 550 Sell EUR 500 6
16-Nov-2023 BNP Paribas Buy usb 48 Sell GBP 38 -
16-Nov-2023 BNP Paribas Buy usb 63 Sell JPY 9,130 (1)
16-Nov-2023 BNP Paribas Buy JPY 3,867 Sell usb 28 (1
16-Nov-2023 Citi Buy usb 665 Sell EUR 606 6
16-Nov-2023 Citi Buy usD 360 Sell GBP 284 1
16-Nov-2023 Citi Buy EUR 50 Sell usb 55 (1)
16-Nov-2023 Goldman Sachs Buy usD 6,743 Sell EUR 6,135 66
16-Nov-2023 Goldman Sachs Buy usb 392 Sell GBP 309 1
16-Nov-2023 Goldman Sachs Buy EUR 343 Sell usD 380 (6)
16-Nov-2023 Goldman Sachs Buy JPY 33,510 Sell usb 238 (5)
16-Nov-2023 HSBC Buy usb 66 Sell EUR 60 1
16-Nov-2023 JP Morgan Buy usD 4,385 Sell EUR 3,989 43
16-Nov-2023 JP Morgan Buy usb 2,481 Sell GBP 1,953 6
16-Nov-2023 JP Morgan Buy EUR 276 Sell usb 300 -
16-Nov-2023 JP Morgan Buy GBP 556 Sell usD 700 5
16-Nov-2023 JP Morgan Buy EUR 2,954 Sell usb 3,200 16
16-Nov-2023 Morgan Stanley Buy usD 1,875 Sell EUR 1,706 18
16-Nov-2023 Royal Bank of Canada Buy usb 811 Sell EUR 738 8
16-Nov-2023 UBS Buy usb 3,697 Sell EUR 3,364 35
16-Nov-2023 UBS Buy usb 1,661 Sell GBP 1,307 4
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $343) $ 216
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000°s): $(90)) (79)
Net Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000°s): $253) $ 137

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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Schedule of Futures Contracts

31 August 2023

Unrealised
Appreciation/

Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000's) (000's)
10 Year Mini Japanese Government Bond September 2023 Bank of America Merrill Lynch (5) $ (505) $ 3
Euro-Bobl December 2023 Bank of America Merrill Lynch 21) (2,675) (15)
Euro-BTP December 2023 Bank of America Merrill Lynch (10) (1,252) (10)
Euro-Bund December 2023 Bank of America Merrill Lynch 4 575 6
Japan 10 Year Bond (OSE) September 2023 Bank of America Merrill Lynch (2) (2,018) 15
U.S. 10 Year Note (CBT) December 2023 Bank of America Merrill Lynch 20 2,221 23
U.S. 5 Year Note (CBT) December 2023 Bank of America Merrill Lynch 24 2,566 15
U.S. Long Bond (CBT) December 2023 Bank of America Merrill Lynch 9) (1,095) (16)
U.S. Ultra Bond (CBT) December 2023 Bank of America Merrill Lynch 16 2,071 48
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): $202) $ 110
Unrealised Depreciation of Futures Contracts (28 February 2023 (000's): $(34)) (41)
Net Appreciation of Futures Contracts (28 February 2023 (000°s): $168) $ 69

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Asset-Backed Securities — 5.94% (28 February 2023: 4.57%) India — 1.42% (28 February 2023: 1.00%)
11,500 Apidos CLO XXXVI, Series 2021 36A, Class D, 144A, INR 500,000 NTPC Ltd, Series 53, 9.170%, due 22/09/2024 6,146 0.41
8.488%, due 20/07/2034 * 11,079 0.73 INR 500,000 Power Finance Corp Ltd, Series 130C,
9,070 Apidos CLO XXXVIII, Series 2021 38A, Class D, 144A, 8.390%, due 19/04/2025 6,114 0.41
8.545%, due 21/01/2034 * 8,667 0.57 INR 250,000 Power Grid Corp of India Ltd, Series C,
13,950 Bain Capital Credit CLO 2021-4 Ltd, Series 2021 4A, 8.200%, due 23/01/2025 3,048 0.20
Class D, 144A, 8.688%, due 20/10/2034 * 13,081 0.87 INR 500,000 REC Ltd, Series 133, 8.300%, due 10/04/2025 6,107 0.40
4,492 Blackbird Capital Aircraft Lease Securitization Ltd 21415 142
2016-1, Series 2016 1A, Class AA, 144A, . -
2.487%, due 16/12/2041 4,331 0.29 Ireland — 0.03% (28 February 2023: 0.02%)
6,000 Canyon Capital CLO 2017-1 Ltd, Series 2017 1A, 490 AerCap Ireland Capital DAC / AerCap Global Aviation
Class DR, 144A, 8.570%, due 15/07/2030 * 5,816 0.38 Trust, 3.300%, due 30/01/2032 398 0.03
2,829 CWHEQ Revolving Home Equity Loan Trust _ o . o
Series 20061, Series 2006 I, Class 2A, Israel — 3.29% (28 February 2023: 4.11%)
5.565%, due 15/01/2037 * 2,547 017 8,027 Teva Poharmaceutlcal Finance Co LLC,
7,153 DB Master Finance LLC, Series 2021 1A, Class A23, 6.150%, due 01/02/2036 7,406 049
144A, 2.791%, due 20/11/2051 5,684 0.38 3,805 Teva Poharmaceutlcal Finance Netherlands Ill BV,
8,000 Ford Credit Floorplan Master Owner Trust A, 3.150%, due 01/10/2026 3444 023
Series 2018 4, Class A, 4.060%, due 15/11/2030 7,577 0.50 310 Teva Pharmaceutical Finance Netherlands Il BY,
2,123 Loanpal Solar Loan Ltd, Series 2020 3GS, Class B, 144A, 4.750%, due 09/05/2027 290 0.0
3.450%, due 20/12/2047 1,575 0.10 2,110 Teva Pharmaceutical Finance Netherlands Ill BV,
5,375 Nassau 2021-| Ltd, Series 2021 IA, Class D, 144A, 6.750%, due 01/03/2028 2110 014
9.320%, due 26/08/2034 * 5148 034 2,810 Teva Pharmaceutical Finance Netherlands Ill BV,
5,110 Ocean Trails Clo X, Series 2020 10A, Class DR, 144A, 5.125%, due 09/05/2029 2602 017
9.290%, due 15/10/2034 * 5017 033 7,400 Teva Paharmaceuncal Finance Netherlands Il BV,
2,350 Ocean Trails CLO XIV Ltd, Series 2023 14A, Class D, 8.125%, due 15/09/2031 7,849 052
144A, 11.146%, due 20/01/2035 * 2,351 0.16 39,981 Teva Poharmaceutlcal Finance Netherlands Ill BV,
5,295 Stonepeak 2021-1 ABS, Series 2021 1A, Class A, 144A, 4.100%, due 01/10/2046 26,090 172
2.675%, due 28/02/2033 4,721 0.31 49,791 3.29
7,200 Venture XXVI CLO Ltd, Series 2017 26A, Class D, 144A, — o . o
9.838%, due 20/01/2029 * 6614 044 'OV 0.19% (28 February 2023: 0.13%)
6,000 Vibrant Clo VIl Ltd, Series 2017 7A, Class C, 144A, 2,950 Enel Finance International NV, 1444,
9.188%, due 15/09/2030 * 5586 037 6.000%, due 07/10/2039 2829 019
Total Asset-Backed Securities (Cost $96,277) 89,794 594  Luxembourg —0.01% (28 February 2023: 0.00%)
Mortgage-Backed Securities — 8.87% (28 February 2023: 0.91%) 220 Altice Financing SA, 144A, 5.750%, due 15/08/2029 174 0.01
10,400 Connecticut Avenue Securities Trust 2021-R03, Macau — 1.54% (28 February 2023: 1.08%)
Series 2021 R03, Class 1M2, 144A, 10,380 Sands China Ltd, 5.375%, due 08/08/2025 10,044  0.66
6.938%, due 25/12/2041 * 10,150 0.67 3,462 Sands China Ltd, 2.800%, due 08/03/2027 3,017 0.20
16,900 Fannie Mae or Freddie Mac, 30 year, TBA, 5.500% =+ 16,688 1.10 1,540 Sands China Ltd, 3.100%, due 08/03/2029 1,285 0.09
36,500 Fannie Mae or Freddie Mac, 30 year, TBA, 6.000% =+ 36,598 2.42 3,570 Wynn Macau Ltd, 144A, 4.875%, due 01/10/2024 3,488 0.23
33 Fannie Mae Pool ‘CA0907’, 3.500%, due 01/12/2047 30 - 5,750 Wynn Macau Ltd, 144A, 5.500%, due 15/01/2026 5,403 0.36
7,870 Freddie Mac STACR REMIC Trust 2021-DNA6, 23237 154
Series 2021 DNAG, Class M2, 144A, - : -
6.788%, due 25/10/2041 * 7,712 051 Malaysia — 0.52% (28 February 2023: 0.39%)
40,700 Ginnie Mae, 30 year, TBA, 5.500% + 40,290 2.67 11,920 Axiata Spv5 Labuan Ltd, 3.064%, due 19/08/2050 7,947 0.52
21,100 Ginnie Mae, 30 year, TBA, 6.000% = 21170 140 Viexico — 0.41% (28 February 2023: 0.43%)
1,167 MortgagelT Trust 2005-3, Series 2005 3, Class A1, .
6.029%, due 25/08/2035 * 1,114 0.08 3,810 Banco Mercantil del Norte SA/Grand Cayman, 144A,
400 New Residential Mortgage Loan Trust 2021-NQMZ2R, 7.625%, Perpgtual * o 3,552 0.23
Series 2021 NQ2R, Class A3, 144A, 4,350 Petroleos Mexicanos, 6.375%, due 23/01/2045 2,647 0.18
1.353%, due 25/10/2058 * 356 0.02 6,199 0.41
Total Mortgage-Backed Securities (Cost $134,164) 134,108  8.87 Supranational — 0.53% (28 February 2023: 0.37%)
Corporate Bonds and Notes — 40.36% (28 February 2023: 40.30%) IDR 127,100,000 European Bank for Reconstruction & Development,
Bermuda — 0.88% (28 February 2023: 0.61%) 5.000%, due 06/10/2026 808 053
14,150 Highlands Holdings Bond Issuer Ltd / Highlands Sweden — 0.23% (28 February 2023: 0.18%)
Holdings Bond Co-Issuer Inc, 144A, 4,400 Svenska Handelsbanken AB, 4.750%, Perpetual * 3,432 0.23
7.625%, due 15/10/2025 13376 088  syitzerland — 0.75% (28 February 2023: 2.18%)
Brazil — 0.37% (28 February 2023: 0.38%) 4,540 UBS Group AG, 144A, 9.016%, due 15/11/2033 * 5501 037
1,780 Petrobras Global Finance BV, 5.999%, due 27/01/2028 1,769 0.12 6,160 UBS Group AG, 6.875%, Perpetual * 5,795 0.38
4,380 Petrobras Global Finance BV, 6.850%, due 05/06/2115 3,847 0.25 11296 0.75
5616 0.37 United Arab Emirates — 0.44% (28 February 2023: 0.37%)
Canada — 0.29% (28 February 2023: 0.20%) 8,460 MDGH GMTN RSC Ltd, 3.950%, due 21/05/2050 6,670 0.44
260 Toronto-Dominion Bank/The, P : _ o . o
8.125%, due 31/10/2082 * 262 0.01 United Kingdom — 0.69% (28 Febrt:ary 2023: 0.35 %)
4,430 Yamana Gold Inc, 4.625%, due 15/12/2027 4,200 028 3,760 Bardlays Plc, 7.750%, Perpetual 3,769 0.25
2,290 BAT Capital Corp, 4.540%, due 15/08/2047 1,667 0.1
4,462 0.29 2,040 Lloyds Banking Group Plc, 7.500%, Perpetual * 1,990  0.13
Colombia — 0.45% (28 February 2023: 0.47%) 270 Reynolds American Inc, 6.150%, due 15/09/2043 248 0.02
4,130 Ecopetrol SA, 5.375%, due 26/06/2026 4,004 026 700 Virgin Media Secured Finance Pic, 1444,
2,770 Ecopetrol SA, 8.875%, due 13/01/2033 2810 0.19 5.500%, due 15/05/2029 641 0.04
2,330 Vmed 02 UK Financing | Plc, 144A,
6814 045 4.250%, due 31/01/2031 1,008 0.13
France — 0.89% (28 February 2023: 0.78%) 210 Vmed O2 UK Financing | Plc, 144A,
2,260 Altice France SA/France, 144A, 4.750%, due 15/07/2031 176 001
5.500%, due 15/01/2028 1,696 0.1 10,399 0.69
400 BNP Paribas SA, 144A, 7.000%, Perpetual * 371 0.03 .
. . ’ United States — 26.83% (28 Feb 2023: 26.93%
200 BNP Paribas SA, 144A, 9.250%, Perpetual * 207 0.01 nited States 3% (28 February . ?)
5,420 Credit Agricole SA, 144A, 8.125%, Perpetual * 5417 036 520 Altria Group Inc, 2.450%, due 04/02/2032 406 0.03
GBP 4,830 Credit Agricole SA, 7.500%, Perpetual * 5,807 038 1,720 A\tr!a Group Inc, 5.950%, due 14/02/2049 1,603 0.11
2,395 Altria Group Inc, 6.200%, due 14/02/2059 2,417 0.16
13498 089 557 Amazon.com Inc, 4.250%, due 22/08/2057 483 003

~ Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements

75



Franklin Templeton Global Funds Plc Semi-Annual Report 31 August 2023

FTGF Western Asset Macro Opportunities Bond Fund”

Portfolio of Investments as at 31 August 2023 — (continued)

% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Corporate Bonds and Notes — (continued) 12,990 Energy Transfer LP, Series B, 6.625%, Perpetual * 10,478  0.69
United States — (continued) 11,260 Energy Transfer LP, Series F, 6.750%, Perpetual * 10,380 0.69
1,830 Amazon.com Inc, 2.700%, due 03/06/2060 1,132 0.07 8,650 Energy Transfer LP, Series G, 7.125%, Perpetual * 7,676 0.51
12,480 Amazon.com Inc, 4.100%, due 13/04/2062 10,364 0.69 828 Enterprise Products Operating LLC,
18,226 Apache Corp, 5.100%, due 01/09/2040 15171 1.00 6.125%, due 15/10/2039 861 0.06
140 Apache Corp, 7.375%, due 15/08/2047 135 0.01 ! Enterprise Products Operating LLC, :
1,933 Ardagh Packaging Finance Plc / Ardagh Holdings USA 207, GUe ) -
Inc, 1444, 5.250%, due 15/08/2027 1658 0.1 1,670 Enterprise Products Operating LLC,
4,500 BAC Capital Trust XIV, Series G, 5.952%, Perpetual * 3,562 0.24 5.100%, due 15/02/2045 1534 010
. . 111 EQT Corp, 6.125%, due 01/02/2025 111 0.01
19,930 Bank of America Corp, Series FF, 5.875%, Perpetual * 18,418 1.22 510 EQT Corp, 144A, 3.125%, due 15/05/2026 475 003
1,719 Bank of America Corp, Series AA, 6.100%, Perpetual * 1,694 0.11 P e o, cue :
. . 730 EQT Corp, 7.000%, due 01/02/2030 765 0.05
210 Bank of America Corp, Series X, 6.250%, Perpetual * 209  0.01 1,510 EQT Corp, 144A, 3.625%, due 15/05/2031 1306 0.09
1,300 Bausch Health Cos Inc, 144A, 5.500%, due 01/11/2025 1,172 0.08 ! . ! . ! 5 ! :
2,978 Berry Petroleum Co LLC, 1444, 90 FirstEnergy Corp, Series C, 5.100%, due 15/07/2047 78 -
7.000%, due 15/02/2026 2867 0.19 360 Ford Motor Co, 3.250%, due 12/02/2032 281 0.02
2,510 Blue Racer Midstream LLC / Blue Racer Finance Corp, ’ 5,500 Ford Motor Co, 6.100%, due 19/08/2032 5,260 035
! 1444, 7.625%, due 15/12/2025 ! 2,520 017 200 Ford Motor Credit Co LLC, 3.375%, due 13/11/2025 187 0.01
2,050 Boeing Co/The, 3.250%, due 01/02/2035 1,648 011 840 Ford Motor Credit Co LLC, 4.389%, due 08/01/2026 795 0.05
780 Boeing Co/The, 3.550%, due 01/03/2038 599 0.04 200 Ford Motor Credit Co LLC, 4.542%, due 01/08/2026 189 0.01
1,130 Boeing Co/The, 5.805%, due 01/05/2050 1,101 0.07 200 Ford Motor Credit Co LLC, 2.700%, due 10/08/2026 179 0.01
992 Boeing Co/The, 5.930%, due 01/05/2060 959 0.06 4,120 Ford Motor Credit Co LLC, 4.271%, due 09/01/2027 3,813 0.25
130 Builders FirstSource Inc. 144A 200 Ford Motor Credit Co LLC, 2.900%, due 10/02/2029 165 0.01
4.250%. due 01/02/2032 111 001 760 Ford Motor Credit Co LLC, 5.113%, due 03/05/2029 700 0.05
2,320 California Institute of Technology, 620 Freeport-McMoRan Inc, 4.625%, due 01/08/2030 574 0.04
3.650%, due 01/09/2119 1,508 0.10 675 Goldman Sachs Capital Il, 6.439%, Perpetual * 544 0.04
430 Cameron LNG LLC, 144A, 3.302%, due 15/01/2035 356 0.02 4,620 Goldman Sachs Group Inc/The,
5,250 Carnival Corp, 144A, 6.000%, due 01/05/2029 4745 031 6.750%, due 01/10/2037 4,902 032
7,320 Carnival Corp, 144A, 10.500%, due 01/06/2030 7,803 052 1,420 Goldman Sachs Group Inc/The,
320 CCO Holdings LLC / CCO Holdings Capital Corp, 144A, 5.150%, due 22/05/2045 1306 0.09
4.750%, due 01/02/2032 265 0.02 300 H&E Equipment Services Inc, 144A,
2,100 Charter Communications Operating LLC / Charter 3.875%, due 15(1_2/2028 262 0.02
Communications Operating Capital, 2,440 Hackensack Meridian Health Inc,
5.375%, due 01/04/2038 1780 0.12 4.211%, due 01/07/2048 2,073 0.14
540 Charter Communications Operating LLC / Charter 610 HCA Inc, 3.500%, due 01/09/2030 533 0.04
Communications Operating Capital, 4,401 HCA Inc, 7.500%, due 15/11/2095 4,855  0.32
4.800%, due 01/03/2050 400 0.03 6,290 ILFC E-Capital Trust |, 144A, 7.064%, due 21/12/2065 * 4,566 0.30
780 Cheniere Corpus Christi Holdings LLC, 1,089 Kinder Morgan Energy Partners LP,
5.125%, due 30/06/2027 772 0.05 6.500%, due 01/09/2039 1,098 0.07
700 Cheniere Energy Inc, 4.625%, due 15/10/2028 660  0.04 400 Kinder Morgan Energy Partners LP,
800 Cheniere Energy Partners LP, 3.250%, due 31/01/2032 662  0.04 6.550%, due 15/09/2040 398 003
6,095 Citigroup Inc, 8.125%, due 15/07/2039 7,593 0.50 1,180 Kraft Heinz Foods Co, 4.375%, due 01/06/2046 977 0.06
11,765 Citigroup Inc, Series P, 5.950%, Perpetual * 11,358 0.75 2,840 Las Vegas Sands Corp, 3.200%, due 08/08/2024 2,751 0.18
15,510 Columbia Pipelines Operating Co LLC, 144A, 610 Las Vegas Sands Corp, 2.900%, due 25/06/2025 576  0.04
6.544%, due 15/11/2053 15,871 1.05 1,670 Las Vegas Sands Corp, 3.500%, due 18/08/2026 1,550  0.10
1,019 CommonSpirit Health, 4.350%, due 01/11/2042 852  0.06 1,392 Mileage Plus Holdings LLC / Mileage Plus Intellectual
960 CommonSpirit Health, 3.817%, due 01/10/2049 721 0.05 Property Assets Ltd, 144A, 6.500%, due 20/06/2027 1,389 0.09
330 CommScope Inc, 144A, 4.750%, due 01/09/2029 246 0.02 860 MPLXLP, 5.500%, due 15/02/2049 767 0.05
900 Continental Resources Inc/OK, 144A, 2,490 Northern Oil and Gas Inc, 144A,
5.750%, due 15/01/2031 861  0.06 8.125%, due 01/03/2028 2,498 0.16
3,290 Continental Resources Inc/OK, 6,760 Occidental Petroleum Corp, 6.625%, due 01/09/2030 6,986  0.46
4.900%, due 01/06/2044 2,526 0.17 4,070 Occidental Petroleum Corp, 6.125%, due 01/01/2031 4,105 0.27
5,110 CSC Holdings LLC, 144A, 6.500%, due 01/02/2029 4229 028 5,220 Occidental Petroleum Corp, 4.300%, due 15/08/2039 3,992 0.26
2,150 CSC Holdings LLC, 144A, 5.750%, due 15/01/2030 1,191 0.08 11,725 Occidental Petroleum Corp, 4.500%, due 15/07/2044 8,542 0.56
3,390 CSC Holdings LLC, 144A, 4.125%, due 01/12/2030 2,420 0.16 7,150 Occidental Petroleum Corp, 4.625%, due 15/06/2045 5,447 0.36
2,405 DCP Midstream Operating LP, 144A, 8,980 Occidental Petroleum Corp, 6.600%, due 15/03/2046 9,251 0.61
6.450%, due 03/11/2036 2,457  0.16 4,520 Occidental Petroleum Corp, 4.400%, due 15/04/2046 3,473 023
1,160 DCP Midstream Operating LP, 144A, 2,360 Occidental Petroleum Corp, 4.100%, due 15/02/2047 1,630 0.1
6.750%, due 15/09/2037 1,226 0.08 16,140 Occidental Petroleum Corp, 4.200%, due 15/03/2048 11,889 0.79
2,640 Delta Air Lines Inc, 7.375%, due 15/01/2026 2,719 0.18 2,572 Occidental Petroleum Corp, 4.400%, due 15/08/2049 1,842 0.12
264 Delta Air Lines Inc / SkyMiles IP Ltd, 890 Pacific Gas and Electric Co, 3.300%, due 01/08/2040 598  0.04
4.500%, due 20/10/2025 258  0.02 2,280 Plains All American Pipeline LP,
2,264 Delta Air Lines Inc / SkyMiles IP Ltd, 144A, Series B, 9.736%, Perpetual * 2,103 0.14
4.500%, due 20/10/2025 2,214 0.15 2,180 Plains All American Pipeline LP / PAA Finance Corp,
354 Delta Air Lines Inc / SkyMiles IP Ltd, 6.700%, due 15/05/2036 2,164 0.14
4.750%, due 20/10/2028 340 0.02 4,800 Range Resources Corp, 8.250%, due 15/01/2029 4,988 0.33
2,370 Delta Air Lines Inc / SkyMiles IP Ltd, 144A, 6,910 Rockies Express Pipeline LLC, 144A,
4.750%, due 20/10/2028 2,277 0.15 6.875%, due 15/04/2040 6,245 0.41
866 Devon Energy Corp, 5.850%, due 15/12/2025 871 0.06 7,540 Royal Caribbean Cruises Ltd, 144A,
1,736 Devon Energy Corp, 5.250%, due 15/10/2027 1,723 0.11 5.375%, due 15/07/2027 7,102 0.47
1,670 Devon Energy Corp, 5.875%, due 15/06/2028 1,673 0.1 670 Southwestern Energy Co, 4.750%, due 01/02/2032 594  0.04
1,436 Devon Energy Corp, 4.500%, due 15/01/2030 1,345 0.09 2,262 Spirit Loyalty Cayman Ltd / Spirit IP Cayman Ltd, 144A,
1,690 Devon Energy Corp, 7.875%, due 30/09/2031 1,907  0.13 8.000%, due 20/09/2025 2,267 015
1,440 Devon Energy Corp, 7.950%, due 15/04/2032 1,636 0.11 560 Sprint Capital Corp, 8.750%, due 15/03/2032 668  0.04
805 Devon Energy Corp, 5.000%, due 15/06/2045 690  0.05 210 Sprint LLC, 7.875%, due 15/09/2023 210 0.01
3,720 Dignity Health, 5.267%, due 01/11/2064 3,344 0.22 1,530 Targa Resources Partners LP / Targa Resources Partners
170 DISH DBS Corp, 144A, 5.250%, due 01/12/2026 144 0.01 Finance Corp, 5.500%, due 01/03/2030 1,468  0.10
90 DISH DBS Corp, 144A, 5.750%, due 01/12/2028 70 — 360 Targa Resources Partners LP / Targa Resources Partners
1,220 DISH DBS Corp, 5.125%, due 01/06/2029 661  0.04 Finance Corp, 4.875%, due 01/02/2031 331 002
1,530 Energy Transfer LP, 6.850%, due 15/02/2040 1,530 0.10 280 T;xrga Resources Partners LP / Targa Resources Partners
2,135 Energy Transfer LP, 6.100%, due 15/02/2042 2,014 013 Finance Corp, 4.000%, due 15/01/2032 242 0.02
412 Energy Transfer LP, 5.400%, due 01/10/2047 355 002 11,910 The Vanguard Group Inc, 3.050%, due 22/08/2050 too 7,340  0.49
410 Energy Transfer LP, 6.000%, due 15/06/2048 379 0.02 1,300 Time Warner Cable LLC, 7.300%, due 01/07/2038 1,318 0.09
730 Energy Transfer LP, 6.250%, due 15/04/2049 700 0.05 120 T-Mobile USA Inc, 2.250%, due 15/02/2026 111 0.01
4,018 Energy Transfer LP, Series H, 6.500%, Perpetual * 3,675 0.24 2,100 T-Mobile USA Inc, 2.625%, due 15/02/2029 1,820 0.2

~ Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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Corporate Bonds and Notes — (continued) 4,620 Egypt Government International Bond,
United States — (continued) 5.250%, due 06/10/2025 3592 024
90 T-Mobile USA Inc, 3.375%, due 15/04/2029 81 0.01 4,271 0.28
200 T-Mobile USA Inc, 3.500%, due 15/04/2031 175 0.01 Hungary — 1.32% (28 February 2023: 0.00%)
5,160 Toll Road Investors Partnership Il LP, 144A, HUF 2,116,280 Hungary Government Bond, Series 25/C,
zero coupon, due 15/02/2024 4,997 0.33 1.000% due 26/11/2025 5151 0.34
2,100 Toll Road Investors Partnership Il LP, 144A, HUF 6,112,350 Hungary Government Bond, Series 26/E,
zero coupon, due 15/02/2038 760 0.05 1.500%, due 22/04/2026 14782 098
9,590 United Airlines Inc, 144A, 4.375%, due 15/04/2026 9,047 0.60 - .
340 United Rentals North America Inc, 19,933 1.32
3.875%, du_e 15/02/2031 291 0.02 India — 7.53% (28 February 2023: 5.07%)
o130 Wyamermecia Holdinos e, 519106, cue o020%? 4092027 g 1,050,000 India Government Bond, 8.830%, due 25/11/2023 12,754 084
800 aermedia Holdings Inc. 2. 391%. due 15/05/2062 2235035 g 800,000 India Government Bond, 6.180%, due 04/11/2024 9,584 063
1,926 Wel : Fargo & Co, Series U, 5.875%, Perpetua 1914013 g 900,000 India Government Bond, 5.630%, due 12/04/2026 10,500  0.69
1,630 Wesleyan inver5|ty, 4.781 ./a, due 01/07/2116 1,298 0.09 INR 1,300,000 India Government Bond, 8.150%, due 24/11/2026 16,156 1.07
2,530 ‘3"’321;{/” "g'dsgfj’g‘égg;?t'”g LP. sass o1 MR 270,000 India Government Bond, 7.170%, due 08/01/2028 3260 022
2770 V\/ N °'ML,‘det o ting LP ! : INR 1,150,000 India Government Bond, 7.590%, due 20/03/2029 14,185 0.94
o0 e 01030 Se0s 047 NR 1,350,000 India Government Bond, 5.790%, due 11/05/2030 15,169 1.00
. b, , .
5,274 Western Midstream Operating LP, INR 2,900,000 India Government Bond, 6.190%, due 16/09/2034 32,326 2.14
5.450%, due 01/04/2044 4,436 0.29 113,934 7.53
6,980 \S/V;étgor/n l\gidSErS/aég/ggjéating LP, a3 038 Indonesia — 7.40% (28 February 2023: 7.79%)
1330 Westorn ue ) ' ‘ DR 18,941,000 Indonesia Treasury Bond, Series FR56,
: estern Midstream Operating LP, 8.375%, due 15/09/2026 1317 0.09
5.250%, due 01/02/2050 1,078 0.07 DR 482.620.000 | .d o T Bond, Series FR78 ! |
130 Williams Cos Inc/The, 3.750%, due 15/06/2027 122 001 620,000 ndonesia Treasury Bonc, Series FR7s,
- ; 8.250%, due 15/05/2029 34,604 2.29
2,790 Williams Cos Inc/The, Series A, . .
o IDR 500,248,000 Indonesia Treasury Bond, Series FR87,
7.500%, due 15/01/2031 3,057 0.20
- 6.500%, due 15/02/2031 33,073 2.19
3,400 Williams Cos Inc/The, 8.750%, due 15/03/2032 3,986 0.26 .
- IDR 222,343,000 Indonesia Treasury Bond, Series FR96,
1,770 Williams Cos Inc/The, 6.300%, due 15/04/2040 1,816 0.12 7.000% due 15/02/2033 15246 1.01
665 Williams Cos Inc/The, 5.100%, due 15/05/2045 587 004 pr 187,046,000 Indonesia Treasury Bond, Series FR72,
2,070 Willis-Knighton Medical Center, Series 2018, 8.250% due 15/05/2036 13.957 0.92
4.813%, due 01/09/2048 1768 012 hp 75986,000 Indonesia Treasury Bond, Series FR92,
7,313 XPO CNW Inc, 6.700%, due 01/05/2034 7,277 048 7.125% due 15/06/2042 5179 0.34
405,718 26.83 IDR 120,448,000 Indonesia Treasury Bond, Series FR76,
Zambia — 0.60% (28 February 2023: 0.01%) 7.375%, due 15/05/2048 8484 0.56
220 First Quantum Minerals Ltd, 144A, 111,860 7.40
6.875%, due 15/10/2027 215 0.02 Kenya — 0.22% (28 February 2023: 0.22%)
8,640 First Quantum Minerals Ltd, 144A, 3870 Republic of K G t International Bond
8.625%, due 01/06/2031 8803 058 T T 350%, due 281022028 3293 0.22
9,018 0.60 Mexico — 5.99% (28 February 2023: 5.39%)
Total Corporate Bonds and Notes (Cost $686,474) 610374 4036 MXN 1,344,674 Mexican Bonos, Series M, 7.750%, due 13/11/2042 67,399  4.46
Government Bonds and Notes — 40.49% (28 February 2023: 40.57%) MXN 453,610 Mexican Bonos, Series M, 8.000%, due 07/11/2047 23,148 1.53
Angola — 0.20% (28 February 2023: 0.17%) 90,547  5.99
2,000 Angolan Government International Bond, Nigeria — 0.18% (28 February 2023: 0.14%)
8.250%, due 09/05/2028 X 1,754 0.12 3,240 Nigeria Government International Bond,
1,450 Angolan Government International Bond, 144A, 6.125%. due 28/09/2028 2682 018
8.750%, due 14/04/2032 1,196  0.08 - -
5950 020 Poland — 3.56% (28 February 2023: 2.62%)
- . - PLN 298,370 Republic of Poland Government Bond, Series 0432,
Australia — 0.63% (28 February 2023: 0.74%) 1.750%, due 25/04/2032 53,849  3.56
AUD 18,430 BA%SSE;E& govezf?/fgglﬂztoa%ﬂdr Series 150, o40a opg Russia— 151% (28 February 2023: 0.25%)
. 22U, due : ' RUB 354,791 Russian Federal Bond - OFZ,
Brazil — 1.32% (28 February 2023: 1.07%) 0.000%, due 03/02/2027ty 1,110  0.07
BRL 21,530 Brazil Notas do Tesouro Nacional Serie F, Series NTNF, RUB 1,685,880 Russian Federal Bond — OFZ,
10.000%, due 01/01/2027 4,304 0.28 0.000%, due 23/05/2029ty 5,275 0.35
BRL 81,647 Brazil Notas do Tesouro Nacional Serie F, Series NTNF, RUB 287,190 Russian Federal Bond — OFZ,
10.000%, due 01/01/2031 15,710 1.04 0.000%, due 10/04/2030ty 899 0.06
20014 132 RUB 4,428,300 Russian Federal Bond — OFZ,
- - 0.000%, due 10/05/2034ty 11,778 0.78
Cote d'Ivoire (Ivory Coast) — 1.15% (28 February 2023: 1.01%) RUB 1,407,660 Russian Federal Bond — OFZ,
EUR 4,020 Ivory Coast Government International Bond, 144A, 0.000%, due 16/03/2039ty 3,744 0.25
4.875%, due 30/01/2032 3369 022 22806 151
EUR 4,010 Ivory Coast Government International Bond, - o ) o :
4.875%, due 30/01/2032 3360 022 South Africa — 3.03% (28 February 2023: 1.46%)
590 Ivory Coast Government International Bond, ZAR 1,101,930 Republic of South Africa Government Bond,
5.750%, due 31/12/2032 536 0.04 Series R209, 6.250%, due 31/03/2036 37,388 2.47
7,540 Ivory Coast Government International Bond, 144A, ZAR 271,600 Republic of South Africa Government Bond,
6.125%, due 15/06/2033 6,472 0.43 Series R214, 6.500%, due 28/02/2041 8,488 0.56
4,164 Ivory Coast Government International Bond, 45876  3.03
6.125%, due 15/06/2033 3,574 0.24 -
17311 s United States — 5.82% (28 February 2023: 14.05%)
. - 1,820 Morongo Band of Mission Indians/The, 144A,
Dominican Republic — 0.35% (28 February 2023: 0.35%) 7.000%, due 01/10/2039 1,895  0.13
6,920 Dominican Republic International Bond, 144A, 3,500 United States Treasury Note/Bond,
5.875%, due 30/01/2060 5,336 0.35 3.875%, due 15/05/2043 3,256 0.22
. 11,250 United States Treasury Note/Bond
E t — 0.28% (28 Feb 2023: 0.24% . g
Egip > ;o(o h € :"Ga'y o d") s 7R 4.375%, due 15/08/2043 11222 074
' gypt Government Sond, Series /¥R, 1,320 United States Treasury Note/Bond,
18.400%, due 30/05/2024 679 004 3000% e e 09009 Toas 007

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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% of % of
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Government Bonds and Notes — (continued) — Euro Currency Future September 2023 Put 1.1050,
United States — (continued) due 08/09/2023 — Bank of America Merrill Lynch 247  0.02
2,570 United States Treasury Note/Bond, EUR - EuBro-Bund October 202_3 Call 132.00, due 22/09/2023
— Bank of America Merrill Lynch 312 0.02
1.875%, due 15/11/2051 1,580 0.1
f — Japanese Yen Currency Future September 2023
18,446 United States Treasury Note/Bond, Call 69.50, due 08/09/2023 - Bank of America
2.250%, due 15/02/2052 12,450 0.82 T
; Merrill Lynch 106 0.01
16,910 United States Treasury Note/Bond, 1) Yen C Future September 2023
3.000%, due 15/08/2052 13,481  0.89 C"‘pa”es‘* en Lurrency Future >eplember 24
R all 70.00, due 08/09/2023 - Bank of America
27,000 United States Treasury Note/Bond, Merrill Lynch 69 0.01
4.000%, due 15/11/2052 # 26,060 1.72 Y ’
14,474 United States Treasury Note/Bond 1 Japanese Yen FX Currency October 2023 Call 70.00,
' ' due 06/10/2023 - Bank of America Merrill Lynch 584  0.04
3.625%, due 15/02/2053 13,044 0.86
! 1 U.S. 10 Year October 2023 Call 110.00,
2,900 United States Treasury Note/Bond, due 22/09/2023 — Bank of America Merill Lynch 1381 009
3.625%, due 15/05/2053 # 2,616 0.17
B — U.S. 10 Year October 2023 Call 110.50,
14400 United States Treasury Note/Bond, due 22/09/2023 - Bank of America Merrill Lynch 207 001
4125%, due 15/08/2053 1381 0.09 1 U.S. 10 Year October 2023 Call 111.00,
88,033 5.82 due 22/09/2023 — Bank of America Merrill Lynch 605 0.04
Total Government Bonds and Notes (Cost $747,016) 612,189  40.49 - U.S. 10 Year October 2023 Put 110.75,
due 22/09/2023 - Bank of America Merrill Lynch 247 0.02
Loan Notes — 1.87% (28 February 2023: 1.98%) 1 U.S. 10 Year W1 September 2023 Call 109.75,
3,991 1011778 BC ULC, 7.196%, due 14/11/2026 * 3,975 0.26 due 01/09/2023 — Bank of America Merrill Lynch 1,271 0.09
1,421 Alterra Mountain Co, 8.946%, due 30/07/2028 * 1,426 0.09 1 U.S. 5 Year October 2023 Call 106.25, due 22/09/2023
2,745 Asurion LLC, 9.681%, due 19/08/2028 * 2,657  0.17 - Bank of America Merrill Lynch 1,099 0.07
6,033 Charter Communications Operating LLC, 2 U.S. 5 Year October 2023 Call 106.75, due 22/09/2023
7.116%, due 30/04/2025 * 6,042 0.40 - Bank of America Merrill Lynch 1,036 0.07
1,807 Hunter Douglas Inc, 8.891%, due 09/02/2029 * 1,761 0.12 1 U.S. 5 Year W1 September 2023 Call 106.25,
1,600 Jane Street Group, LLC, 8.196%, due 21/01/2027 * 1,599  0.11 due 01/09/2023 - Bank of America Merrill Lynch 1,033 0.07
1,315 Phoenix Guarantor Inc, 8.696%, due 05/03/2026 * 1,309 0.09 1 U.S. 5 Year W1 September 2023 Call 106.50,
5,685 Prime Security Installations Ltd, due 01/09/2023 — Bank of America Merrill Lynch 585  0.04
8.182%, due 23/09/2026 * 5,693 0.38 1 U.S. 5 Year W1 September 2023 Put 106.25,
2,358 RegionalCare Hospital Partners Holding, due 01/09/2023 - Bank of America Merrill Lynch 21 -
9.377%, due 16/11/2025 * 2,342 0.15 — U.S. Bond October 2023 Call 119.00, due 22/09/2023 —
1,550 Virgin Media Bristol LLC, 7.925%, due 04/01/2028 * 1,510 0.10 Bank of America Merrill Lynch 948  0.06
Total Loan Notes (Cost $28,551) 28314 187 g:n'kBgfngrgg}@:‘*&égﬁ;ﬂ'; 20.50, due 22/05/2023 633 o004
Municipal Bonds — 0.86% (28 February 2023: 0.61%) — U.S. Bond October 2023 Call 121.00, due 22/09/2023 -
4,240 City of Detroit MI, 4.000%, due 01/04/2044 3173 021 Bank of America Merrill Lynch 357002
950 Regents of the University of California Medical Center - U.S. Bond October 2023 Call 122.00, due 22/09/2023 —
Pooled Revenue, 3.706%, due 15/05/2120 617  0.04 Bank of America Merill Lynch 255 0.02
9,530 State of lliinois, 5.100%, due 01/06/2033 9257 061 1 U5, Bond October 2023 Call 123.50, due 22/09/2023 ~
— Bank of America Merrill Lynch 561 0.04
Total Municipal Bonds (Cost $13,943) 13047 086 1 U.S. Bond October 2023 Call 126.00, due 22/09/2023 —
Collective Investment Schemes — 0.11% (28 February 2023: 0.87%) Bank of America Merrill Lynch 187 0.01
. — U.S. Long Bond W1 September 2023 Call 119.00,
1,606 Western Asset Liquidity Funds Plc — Western Asset ) ’
US Dollar Liquidity Fund — Class WA (Distributing) 1,606 0.1 due 01/09/2023 — Bank of America Merill Lynch 1,064 0.07
- 1 U.S. Long Bond W1 September 2023 Call 119.50,
Total Collective Investment Schemes (Cost $1,606) 1,606 0.11 due 01/09/2023 — Bank of America Merrill Lynch 1,306 0.09
Common Stock — 0.00% (28 February 2023: 0.00%) 16,066 USD Put/INR Call 82.00, due 16/09/2023 — JP Morgan 6 -
Switzerland — 0.00% (28 February 2023: 0.00%) 16,066 USD Put/INR Call 82.00, due 19/12/2023 — JP Morgan 58 -
41,200 Credit Suisse Group AG Escrow T _ _ Total Purchased Options (Cost $19,225) 21,526 1.42
Total Common Stock (Cost $-) - - Index Swaps — 6.68% (28 February 2023: 6.92%)
Total Investments and Pledged Investments at fair value through Unrealised appreciation of contracts (see below) 100,987 6.68
profit or loss (Cost $1,708,031) 1,489,432 98.50 Interest Rate Swaps — 0.83% (28 February 2023: 0.12%)
% of Unrealised appreciation of contracts (see below) 12,503 0.83
Value Net Forward Foreign Currency Contracts — 0.89% (28 February 2023: 1.01%)
(Co%r(n’t‘ri)acts (000'55? Oslset Unrealised appreciation of contracts (see below) 13,409  0.89
P hs 4 onti 122% (28 Fob 2023 0.28% aue Futures — 3.64% (28 February 2023: 0.96%)
urchased Options “42% (28 February :0.28%) Unrealised appreciation of contracts (see below) 54,997  3.64
1 1-Year Mid-Curve 3 Month SOFR Futures December " " " y
2023 Put 95.8750, due 15/12/2023 — Bank of America Total Financial Assets at fair value through profit or loss 1,692,854 111.96
Merrill Lynch 662 0.04 % of
2 1-Year Mid-Curve 3 Month SOFR Futures December Value ANZt
i/loezr?”rtjt 96h.OO, due 15/12/2023 - Bank of America Contracts (000's) Asset
ynd 1834 012 (go0's) s Value
1 1-Year Mid-Curve 3 Month SOFR Futures October 2023 - .
Put 97.00, due 13/10/2023 - Bank of America Merill Written Options — (3.03%) (28 February 2023: (2.17%))
Lynch 3,806 0.25 — 1-Year Mid-Curve 3 Month SOFR Futures December
— Australian Dollar Currency Future October 2023 Call 2023 Call 96.75, due 15/12/2023 — Bank of America
65.00, due 06/10/2023 - Bank of America Merrill Lynch 171 0.01 Merrill Lynch (51) -
— Australian Dollar Currency Future September 2023 Call (7) 1-Year Mid-Curve 3 Month SOFR Futures December
65.50, due 08/09/2023 - Bank of America Merrill Lynch 32 - 2023 Call 97.00, due 15/12/2023 - Bank of America
— Australian Dollar Currency Future September 2023 Call Merrill Lynch (1,023)  (0.07)
66.00, due 08/09/2023 - Bank of America Merrill Lynch 21 - (2) 1-Year Mid-Curve 3 Month SOFR Futures December
— Australian Dollar Currency Future September 2023 Call 2023 Put 95.25, due 15/12/2023 - Bank of America
67.00, due 08/09/2023 - Bank of America Merrill Lynch 1 - Merrill Lynch (385) (0.03)
- Australian Dollar Currency Future September 2023 Call (3) 1-Year Mid-Curve 3 Month SOFR Futures December
68.00, due 08/09/2023 - Bank of America Merrill Lynch 1 - 2023 Put 95.3750, due 15/12/2023 - Bank of America
12 CME 3 Month SOFR Futures December 2023 Merrill Lynch (1,165)  (0.08)
Call 97.3750, due 15/12/2023 - Bank of America (1) 1-Year Mid-Curve 3 Month SOFR Futures October 2023
Merrill Lynch 466 0.03 Put 96.25, due 13/10/2023 - Bank of America
— Euro Currency Future October 2023 Put 1.09, Merrill Lynch (1,608) (0.11)
due 06/10/2023 — Bank of America Merrill Lynch 354 0.02

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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% of % of

Value Net Value Net

Contracts (000’s) Asset Contracts (000's) Asset

(000°s) Value (000°s) $ Value
Written Options — (continued) (1) U.S. Bond October 2023 Call 124.00, due 22/09/2023

(1) 1-Year Mid-Curve 3 Month SOFR Futures October 2023 - Bank of America Merrill Lynch (330) (0.02)
Put 96.50, due 13/10/2023 - Bank of America @) U.BS. Blfn? /Sctot_)er h2A023v”CLaII 1hZS.00, due 22/09/2023 @8 008
Merrill Lynch (2,303) (0.15) - Bank of America Merrill Lync .

(2) CME 3 Month SOFR Futures December 2023 Call 94.75, - U.S. Bond October 2023 Call 130.00,
due 15/12/2023 - Bank of America Merrill Lynch (517) (0.03) due 22/09/2023 - Bank of America Merrill Lynch (19) -

(1) CME 3 Month SOFR Futures December 2023 Call 95.00, - U.S. Bond October 2023 Put 117.00,
due 15/12/2023 — Bank of America Merrill Lynch (202) (0.01) due 22/09/2023 - Bank of America Merrill Lynch (40) -

(3) CME 3 Month SOFR Futures December 2023 Call 95.50, (1)U.S. Bond October 2023 Put 118.00,
due 15/12/2023 — Bank of America Merrill Lynch (341)  (0.02) due 22/09/2023 - Bank of America Merrill Lynch (324) (0.02)

- CME 3 Month SOFR Futures December 2023 Call 95.75, - U.S. Bond October 2023 Put 119.00,
due 15/12/2023 - Bank of America Merrill Lynch an - due 22/09/2023 - Bank of America Merrill Lynch (51 -

(4) CME 3 Month SOFR Futures December 2023 Call 97.25, - U.S. Bond October 2023 Put 120.00,
due 15/12/2023 - Bank of America Merrill Lynch (136) (0.01) due 22/09/2023 - Bank of America Merrill Lynch (309) (0.02)

(6) CME 3 Month SOFR Futures December 2023 - U.S. Bond October 2023 Put 121.00,

Call 98.1250, due 15/12/2023 - Bank of America due 22/09/2023 - Bank of America Merrill Lynch (199) (0.01)
Merrill Lynch (156)  (0.01) (1) U.S. Long Bond W1 September 2023 Call 120.00,
(1) CME 3 Month SOFR Futures December 2023 Put 94.50, due 01/09/2023 - Bank of America Merrill Lynch (1,698)  (0.11)
due 15/12/2023 - Bank of America Merrill Lynch (175)  (0.01) (15,910) USD Call/BRL Put 4.9620, due 20/09/2023 —
(8) CME 3 Month SOFR Futures December 2023 Put 95.50, Morgan Stanley (193) (0.01)
due 15/12/2023 - Bank of America Merrill Lynch (18,997)  (1.26) (15,910) USD Put/BRL Call 4.9620, due 20/09/2023 -
(1) CME 3 Month SOFR Futures March 2024 Put 95.00, Morgan Stanley (187) (0.01)
due 15/03/2024 - Bank of America Merrill Lynch (852) (0.06) Total Written Options (Cost $(48,781)) (45,858) (3.03)
— Euro Currency Future October 2023 Call 1.09, " n
due 06/10/2023 - Bank of America Merrill Lynch (120) (001 ~ Credit Default Swaps — (0.11%) (28 February 2023: (0.03%))
— Euro Currency Future October 2023 Call 1.10, Unrealised depreciation of contracts (see below) (1,582) (0.11)
due 06/10/2023 - Bank of America Merrill Lynch 67) - Index Swaps — (1.60%) (28 February 2023: (0.92%))
EUR — Euro-Bund October 2023 Put 130.00, due 22/09/2023 — U lised d iati f contracts (see below) (24.167)  (1.60)

Bank of America Merrill Lynch (121) (0.01) nrealised depreciation of contracts (see below, 3 .
EUR (1) Euro-Bund October 2023 Put 131.00, due 22/09/2023 — Interest Rate Swaps — (1.82%) (28 February 2023: (1.07%))

Bank of America Merrill Lynch (518)  (0.03)  unrealised depreciation of contracts (see below) (27,540) (1.82)
EUR (1) Euro-Bund October 2023 Put 132.00, due 22/09/2023 — " — o " o

Bank of America Merrill Lynch 698) (0.05) Forward Foreign Currency Contracts — (0.95%) (28 February 2023: (2.05%))

— Japanese Yen Currency Future September 2023 Unrealised depreciation of contracts (see below) (14,349) (0.95)
Call 71.00, due 08/09/2023 - Bank of America Futures — (3.58%) (28 February 2023: (2.21%))

Merrill Lynch ) - . .

_ Japanese Yen Currency Future September 2023 Unrealised depreciation of contracts (see below) (54,049) (3.58)
Call 71.50, due 08/09/2023 — Bank of America Total Financial Liabilities at fair value through profit or loss (167,545) (11.09)
Merrill Lynch M - Total Financial Assets and Financial Liabilities at fair value through

(1) U.S. 10 Year November 2023 Call 111.00, profit or loss 1,525,309 100.87
due 27/10/2023 - Bank of America Merrill Lynch (1,195)  (0.08) —

(1)U.S. 10 Year November 2023 Call 112.50, Liabilities in Excess of Other Assets (13,149) (0.87)
due 27/10/2023 - Bank of America Merrill Lynch (601)  (0.04) Total Net Assets $1,512,160 100.00

(1) U.S. 10 Year November 2023 Call 113.00,
due 27/10/2023 - Bank of America Merrill Lynch (370) (0.02) - Amounts designated as “—" are either $0, less than $1,000, less than 1,000 shares or less

(1) U.S. 10 Year October 2023 Call 112.00, than 0.01%.
due 22/09/2023 - Bank of America Merrill Lynch 210) (0.0m) 144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as

— U.S. 10 Year October 2023 Call 112.50, amended. These securities may only be resold, in transactions exempt from registration,
due 22/09/2023 — Bank of America Merrill Lynch (93) (©.0n to qualified institutional buyers. As at 31 August 2023, these securities amounted to

® (LiJuSe 21g/gszrocz)gtOb;arnzkogsAC;!r:c1aal.\32énI\ Lynch (704)  (0.05) $265,530,000 or 17.57% of net assets.

~ U.S. 10 Year October 2023 Put 109.00, ' * Variable rate security. The interest rate shown reflects the rate in effect at 31 August
due 22/09/2023 - Bank of America Merrill Lynch (31) - 2023.

(1) U.S. 10 Year October 2023 Put 110.00, T llliquid.
due 22/09/2023 - Bank of America Merill Lynch G92) (003 Security is valued in good faith at fair value by or at the discretion of the Valuation
(1) U.S. 10 Year October 2023 Put 110.50, Committee
due 22/09/2023 - Bank of America Merrill Lynch (408) (0.03) o o .
(1)U.S. 10 Year October 2023 Put 111.00, / # Security (in whole or part) pledged as collateral for derivatives trading as at 31 August
due 22/09/2023 - Bank of America Merrill Lynch (433) (0.03) 2023.
(2) U.S. 2 Year October 2023 Call 102.00, + Securities purchased on a to-be-announced basis.
1 (LjJuSe 252\/(09/2’\(‘)23 - ianl;g;??eﬁlizg/l;r)nl\ Lynch (592)  (0.04) Y Security no longer accruing income during and/or post financial period ended 31 August
( >d . e. 27/$S;ZOE2>éemBaerrwk of Amaer'ca l\/.lerr' I Lynch (555 (0.04) 2023 due to the uncertainty of interest payments.
u - i ill Ly .
(2) U.S. 5 Year October 2023 Call 106.50,
due 22/09/2023 - Bank of America Merrill Lynch (1,334)  (0.09) ABBREVIATIONS:
(1) U.S. 5 Year October 2023 Call 107.75, Perpetual - A bond with no maturity date. Perpetual bonds are not redeemable but pay a
due 22/09/2023 - Bank of America Merrill Lynch (133) (0.01) steady stream of interest.
(1) U.S. 5 Year October 2023 Call 108.00, _ ]
due 22/09/2023 - Bank of America Merrill Lynch (66) (002  REMIC Real Estate Mortgage Investment Conduit.
(2)U.S. 5 Year October 2023 Call 109.00, TBA — To Be Announced.
due 22/09/2023 - Bank of America Merrill Lynch (146) (0.01) AUD — Australian Dollar

— U.S. 5 Year October 2023 Put 10_5.00, BRL _ Brazilian Real

due 22/09/2023 - Bank of America Merrill Lynch (19) - )
(2) USS. 5 Year October 2023 Put 106.00, EGP - Egyptian Pound
due 22/09/2023 — Bank of America Merrill Lynch (446) (0.03) EUR — Euro
(1) U.S. 5 Year October 2023 Put 106.50, GBP _ British Pound
due 22/09/2023 - Bank of America Merrill Lynch (231)  (0.01) i .
(3)U.S. 5 Year W1 September 2023 Call 106.00, HUF ~ Hungarian Forint
due 01/09/2023 — Bank of America Merrill Lynch (2,718) (0.18) IDR — Indonesian Rupiah
(1) U.S. Bond November 2023 Put 1_18.00, INR — Indian Rupee
due 27/10/2023 - Bank of America Merrill Lynch (581)  (0.04) MXN Mexi N

~ U.S. Bond October 2023 Call 120.00, due 22/09/2023 - - Vexican Feso

Bank of America Merrill Lynch (239) (0.02) PLN ~ Polish Zloty
(1) U.S. Bond Oct_ober 2023 Call 123.00, due 22/09/2023 - RUB — Russian Ruble
Bank of America Merrill Lynch (508) (0.03) ZAR _ South Africa Rand

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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% of

Total
Analysis of Total Assets Assets
Transferable securities admitted to an official exchange listing or traded on a regulated
market 77.03
Other transferable securities dealt in on another regulated market 1.49
Collective investment schemes 0.08
Financial derivative instruments 10.74
Other assets 10.66
Total Assets 100.00

Schedule of Credit Default Swaps

31 August 2023

Notional
Expiration Amount Value
Counterparty Reference Entity — Buy/Sell Protection Date (000's) (000's)
Bank of America Merrill Lynch CDX.NA.HY, 5.000% — Buy 20-Jun-2028 9,923 $ (278)
Bank of America Merrill Lynch CDX.NA.IG, 1.000% — Buy 20-Jun-2028 71,900 (1,111)
Bank of America Merrill Lynch Teva Pharmaceutical Industries Ltd, 1.000% — Sell 20-Jun-2026 12,479 (193)
Unrealised Appreciation of Credit Default Swaps (28 February 2023 (000's): $5,762) $ -
Unrealised Depreciation of Credit Default Swaps (28 February 2023 (000's): $(520)) (1,582)
Net Depreciation of Credit Default Swaps (28 February 2023 (000's): $5,242) $  (1,582)
Schedule of Interest Rate Swaps
Notional
Expiration Amount Value
Counterparty Rate Date (000's) (000°s)
Bank of America Merrill Lynch Pay Floating USD SOFR Compound, Receive Fixed 3.550% 01-Mar-2025 2,219,704 $ (26,833)
Bank of America Merrill Lynch Pay Floating BRL CDI, Receive Fixed 11.993% 04-Jan-2027 496,488 2,559
Bank of America Merrill Lynch Pay Floating MXN TIIE Banxico, Receive Fixed 9.260% 25-Oct-2032 1,009,497 1,912
Bank of America Merrill Lynch Pay Floating MXN TIIE Banxico, Receive Fixed 8.450% 01-Mar-2033 640,415 (707)
BNP Paribas Pay Floating BRL CDI, Receive Fixed 12.610% 02-Jan-2029 679,541 7,142
JP Morgan Pay Floating BRL CDI, Receive Fixed 12.893% 02-Jan-2029 73,048 890
Unrealised Appreciation of Interest Rate Swaps (28 February 2023 (000's): $2,585) $ 12,503
Unrealised Depreciation of Interest Rate Swaps (28 February 2023 (000's): $(22,883)) (27,540)
Net Depreciation of Interest Rate Swaps (28 February 2023 (000°s): $(20,298)) $ (15,037)
Schedule of Index Swaps
Notional
Expiration Amount Value
Counterparty Reference Entity Date (000’s) (000’s)
Bank of America Merrill Lynch Pay Fixed 1.520%, Receive Floating USD SOFR Compound 15-Feb-2047 26,146 $ 8,742
Bank of America Merrill Lynch Pay Fixed 2.500%, Receive Floating USD SOFR Compound 21-Apr-2052 111,770 20,918
Bank of America Merrill Lynch Pay Fixed 2.600%, Receive Floating USD SOFR Compound 15-Feb-2048 261,696 43,970
Bank of America Merrill Lynch Pay Fixed 2.850%, Receive Floating USD SOFR Compound 15-Feb-2029 25,846 1,425
Bank of America Merrill Lynch Pay Fixed 3.050%, Receive Floating USD SOFR Compound 15-Feb-2048 38,696 3,730
Bank of America Merrill Lynch Pay Fixed 3.150%, Receive Floating USD SOFR Compound 15-May-2048 44,912 3,597
Bank of America Merrill Lynch Pay Fixed 3.220%, Receive Floating USD SOFR Compound 15-May-2032 230,335 10,330
Bank of America Merrill Lynch Pay Fixed 3.270%, Receive Floating USD SOFR Compound 30-Apr-2029 116,556 4,097
Bank of America Merrill Lynch Pay Fixed 3.850%, Receive Floating USD SOFR Compound 30-Jun-2029 23,101 129
Bank of America Merrill Lynch Pay Floating USD SOFR Compound, Receive Fixed 1.396% 13-Oct-2025 582,851 (14,081)
Bank of America Merrill Lynch Pay Floating USD SOFR Compound, Receive Fixed 3.400% 21-Jun-2025 826,407 (7,760)
Bank of America Merrill Lynch Pay Floating USD SOFR Compound, Receive Fixed 4.000% 29-Feb-2028 531,450 305
Bank of America Merrill Lynch Pay Floating USD SOFR Compound, Receive Fixed 4.180% 29-Feb-2028 498,040 3,744
Bank of America Merrill Lynch Pay Floating USD SOFR Compound, Receive Fixed 4.600% 04-Jun-2024 354,373 (2,326)
Unrealised Appreciation of Index Swaps (28 February 2023 (000's): $147,520) $ 100,987
Unrealised Depreciation of Index Swaps (28 February 2023 (000°s): $(19,599)) (24,167)
Net Appreciation of Index Swaps (28 February 2023 (000's): $127,921) $ 76,820
Schedule of Forward Foreign Currency Contracts
Unrealised
Appreciation/
(Depreciation)
Buy Currency Sell Currency of Contracts
Expiration Date Counterparty (000°s) (000's)
05-Sep-2023 BNY Mellon Buy uUsb 39,976 Sell BRL 195,607 $ 508
05-Sep-2023 BNY Mellon Buy usb 1,440 Sell BRL 7.175 (8)
05-Sep-2023 BNY Mellon Buy usb 4 Sell CHF 4 -
05-Sep-2023 BNY Mellon Buy usD 354 Sell EUR 324 2
05-Sep-2023 BNY Mellon Buy usb - Sell GBP - -
05-Sep-2023 BNY Mellon Buy usD 56 Sell GBP 44 -
05-Sep-2023 BNY Mellon Buy usb 11 Sell NOK 116 -
05-Sep-2023 BNY Mellon Buy AUD 74 Sell usb 48 -
05-Sep-2023 BNY Mellon Buy EUR 62 Sell usb 67 -
05-Sep-2023 BNY Mellon Buy SGD 72 Sell usb 53 -

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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Schedule of Forward Foreign Currency Contracts — (continued)

Buy Currency

Sell Currency

31 August 2023

Unrealised
Appreciation/
(Depreciation)
of Contracts

Expiration Date Counterparty (000's) (000's) (000's)
05-Sep-2023 BNY Mellon Buy NOK 23 Sell usb 2 $ -
05-Sep-2023 BNY Mellon Buy BRL 202,782 Sell usb 42,695 (1,780)
05-Sep-2023 BNY Mellon Buy GBP 30 Sell usb 38 -
15-Sep-2023 BNY Mellon Buy usb 76 Sell AUD 116 -
15-Sep-2023 BNY Mellon Buy usb 1,591 Sell AUD 2,479 (13)
15-Sep-2023 BNY Mellon Buy usb 901 Sell CHF 793 6
15-Sep-2023 BNY Mellon Buy usb 166 Sell CHF 147 -
15-Sep-2023 BNY Mellon Buy usb 29 Sell CNH 211 -
15-Sep-2023 BNY Mellon Buy usb 85 Sell CNH 627 -
15-Sep-2023 BNY Mellon Buy usb 21,893 Sell EUR 20,043 142
15-Sep-2023 BNY Mellon Buy usb 1,673 Sell EUR 1,546 6)
15-Sep-2023 BNY Mellon Buy usb 5,084 Sell GBP 3,993 21
15-Sep-2023 BNY Mellon Buy usb 132 Sell GBP 104 -
15-Sep-2023 BNY Mellon Buy usb 631 Sell JPY 90,997 3
15-Sep-2023 BNY Mellon Buy usb 1,549 Sell JPY 225,757 6)
15-Sep-2023 BNY Mellon Buy usb 143 Sell NOK 1,486 1
15-Sep-2023 BNY Mellon Buy usb 76 Sell NOK 801 -
15-Sep-2023 BNY Mellon Buy usb 48 Sell PLN 199 -
15-Sep-2023 BNY Mellon Buy usb 40 Sell SEK 444 -
15-Sep-2023 BNY Mellon Buy usb 20 Sell SEK 226 -
15-Sep-2023 BNY Mellon Buy usb 53 Sell SGD 72 -
15-Sep-2023 BNY Mellon Buy usD 1,911 Sell SGD 2,588 (6)
15-Sep-2023 BNY Mellon Buy JPY 7,368,520 Sell usb 51,522 (755)
15-Sep-2023 BNY Mellon Buy GBP 12 Sell usb 14 -
15-Sep-2023 BNY Mellon Buy EUR 377,463 Sell usb 415,138 (5,537)
15-Sep-2023 BNY Mellon Buy SGD 46,660 Sell usb 34,721 (173)
15-Sep-2023 BNY Mellon Buy SGD 1,280 Sell usb 948 1
15-Sep-2023 BNY Mellon Buy CNH 497 Sell usb 68 -
15-Sep-2023 BNY Mellon Buy CHF - Sell usb 1 -
15-Sep-2023 BNY Mellon Buy AUD 47,263 Sell usb 30,900 (259)
15-Sep-2023 BNY Mellon Buy AUD 1,147 Sell usb 741 1
15-Sep-2023 BNY Mellon Buy EUR 417 Sell usb 451 1
15-Sep-2023 BNY Mellon Buy NOK 193 Sell usb 18 -
15-Sep-2023 BNY Mellon Buy PLN 5,067 Sell usb 1,243 (16)
15-Sep-2023 BNY Mellon Buy SEK 4 Sell usb - -
15-Sep-2023 BNY Mellon Buy SEK 15,069 Sell usb 1,410 (35)
15-Sep-2023 BNY Mellon Buy NOK 37,670 Sell usb 3,687 (141)
15-Sep-2023 BNY Mellon Buy GBP 61,363 Sell usb 78,143 (405)
15-Sep-2023 BNY Mellon Buy CNH 19,036 Sell usb 2,641 (23)
15-Sep-2023 BNY Mellon Buy CHF 18,402 Sell usb 21,068 (204)
20-Sep-2023 Goldman Sachs Buy usb 4,667 Sell RUB 338,380 1,159
20-Sep-2023 JP Morgan Buy usb 7,381 Sell INR 606,961 46
03-Oct-2023 BNY Mellon Buy usb 2,644 Sell BRL 13,000 33
03-Oct-2023 BNY Mellon Buy BRL 187,700 Sell usb 38,175 (470)
20-Oct-2023 Bank of America Merrill Lynch Buy usD 3,253 Sell EUR 3,000 [€))
20-Oct-2023 Bank of America Merrill Lynch Buy usD 4,345 Sell GBP 3,410 26
20-Oct-2023 Bank of America Merrill Lynch Buy usb 1,507 Sell JPY 219,000 (11)
20-Oct-2023 Bank of America Merrill Lynch Buy usb 53,026 Sell PLN 218,312 247
20-Oct-2023 Bank of America Merrill Lynch Buy usD 36,723 Sell TWD 1,138,961 730
20-Oct-2023 Bank of America Merrill Lynch Buy AUD 8,600 Sell usD 5,660 (78)
20-Oct-2023 Bank of America Merrill Lynch Buy GBP 8,010 Sell usD 10,343 (195)
20-Oct-2023 Bank of America Merrill Lynch Buy EUR 2,950 Sell usb 3,281 (74)
20-Oct-2023 Bank of America Merrill Lynch Buy TWD 19,728 Sell usb 621 3
20-Oct-2023 Bank of America Merrill Lynch Buy JPY 1,155,000 Sell usD 8,017 (14)
20-Oct-2023 BNP Paribas Buy usb 8,726 Sell NOK 88,076 429
20-0ct-2023 BNP Paribas Buy NOK 360,721 Sell usb 33,945 35
20-Oct-2023 BNP Paribas Buy KRW 43,312,887 Sell usb 33,439 661)
20-Oct-2023 BNP Paribas Buy CAD 56,254 Sell usb 42,447 (784)
20-Oct-2023 BNP Paribas Buy AUD 67,276 Sell usb 44,966 (1,293)
20-Oct-2023 Goldman Sachs Buy usb 63,100 Sell MXN 1,096,623 (630)
20-0ct-2023 Goldman Sachs Buy MXN 16,381 Sell usb 961 9)
20-Oct-2023 JP Morgan Buy usb 3,116 Sell CNH 22,291 45
20-Oct-2023 JP Morgan Buy usb 18,586 Sell HUF 6,687,871 (242)
20-Oct-2023 JP Morgan Buy usb 99,676 Sell IDR  1,505,267,629 911
20-Oct-2023 JP Morgan Buy usb 17,115 Sell MXN 290,466 235
20-Oct-2023 JP Morgan Buy CNH 22,291 Sell usb 3,117 (45)
20-Oct-2023 JP Morgan Buy Cop 32,482,100 Sell usb 7,648 174
20-Oct-2023 JP Morgan Buy usb 19,111 Sell ZAR 362,607 (3)
20-Oct-2023 Morgan Stanley Buy usb 15,185 Sell CNH 109,335 120
20-Oct-2023 Morgan Stanley Buy usD 7,871 Sell coP 32,482,100 49
20-Oct-2023 Morgan Stanley Buy usb 20,624 Sell EUR 18,679 320

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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Schedule of Forward Foreign Currency Contracts — (continued)

31 August 2023

Unrealised
Appreciation/
(Depreciation)

Buy Currency Sell Currency of Contracts
Expiration Date Counterparty (000's) (000's) (000's)
20-Oct-2023 Morgan Stanley Buy usD 66,150 Sell GBP 51,499 $ 901
20-Oct-2023 Morgan Stanley Buy usb 43,434 Sell INR 3,589,152 92
20-Oct-2023 Morgan Stanley Buy usD 19,501 Sell INR 1,616,645 (22)
20-Oct-2023 Morgan Stanley Buy usb 195,080 Sell JPY 27,183,749 6,708
20-Oct-2023 Morgan Stanley Buy usb 16,964 Sell MXN 287,712 244
20-Oct-2023 Morgan Stanley Buy usD 16,462 Sell MYR 75,281 175
20-Oct-2023 Morgan Stanley Buy BRL 101,634 Sell usb 20,537 (167)
20-Oct-2023 Morgan Stanley Buy CNH 109,335 Sell usb 15,261 (196)
20-0ct-2023 Morgan Stanley Buy MYR 75,281 Sell usb 16,310 (23)
20-Oct-2023 Morgan Stanley Buy GBP 8,750 Sell usb 11,143 (57)
20-Dec-2023 JP Morgan Buy usb 6,783 Sell INR 559,782 41
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000°s): $21,504) $ 13,409
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(43,616)) (14,349)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(22,112)) $ (940)
Schedule of Futures Contracts
Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000's) (000's)
3 Month SOFR Index December 2023 Bank of America Merrill Lynch (2,417) $ (571,620) $ 896
3 Month SOFR Index December 2024 Bank of America Merrill Lynch 935 224,003 (937)
3 Month SOFR Index March 2024 Bank of America Merrill Lynch 1,591 377,067 (809)
3 Month SOFR Index September 2023 Bank of America Merrill Lynch (4,585) (1,084,209) 4,224
Australian Dollar Currency December 2023 Bank of America Merrill Lynch (50) (3,250) -
Australian Dollar Currency September 2023 Bank of America Merrill Lynch 922 59,727 (1,286)
British Pound Currency December 2023 Bank of America Merrill Lynch (100) (7,916) 37
British Pound Currency September 2023 Bank of America Merrill Lynch (292) (23,114) 177
Canadian Dollar Currency September 2023 Bank of America Merrill Lynch (590) (43,651) 735
Euribor 3 Month December 2023 Bank of America Merrill Lynch 1,788 465,995 (257)
Euro FX Currency December 2023 Bank of America Merrill Lynch (24) (3,270) 15
Euro FX Currency September 2023 Bank of America Merrill Lynch (416) (56,433) 1,206
Euro-Bund December 2023 Bank of America Merrill Lynch (756) (108,726) (979)
Euro-Bux| 30 Year Bond December 2023 Bank of America Merrill Lynch 161 23,352 349
Euro-Bux| 30 Year Bond September 2023 Bank of America Merrill Lynch 40 5,803 230
Fed Fund 30 Day August 2023 Bank of America Merrill Lynch (7,532) (2,971,298) 199
Fed Fund 30 Day September 2023 Bank of America Merrill Lynch (56) (22,089) 1
ICE 3 Month SONIA December 2023 Bank of America Merrill Lynch 1,330 397,160 (1,287)
ICE 3 Month SONIA June 2024 Bank of America Merrill Lynch 1,352 404,179 100
Japan 10 Year Bond (OSE) September 2023 Bank of America Merrill Lynch (661) (667,020) 4,925
Japanese Yen Currency December 2023 Bank of America Merrill Lynch (278) (24,301) (47)
Japanese Yen Currency September 2023 Bank of America Merrill Lynch 2,826 243,460 (12,122)
Long Gilt December 2023 Bank of America Merrill Lynch 338 40,921 724
Mexican Peso Currency September 2023 Bank of America Merrill Lynch 3,062 89,946 1,416
U.S. 10 Year Note (CBT) December 2023 Bank of America Merrill Lynch (16,133) (1,791,267) (15,224)
U.S. 10 Year Ultra Note December 2023 Bank of America Merrill Lynch (8,421) (977,757) (14,383)
U.S. 2 Year Note (CBT) December 2023 Bank of America Merrill Lynch 3,662 746,333 2,480
U.S. 5 Year Note (CBT) December 2023 Bank of America Merrill Lynch (9,577) (1,023,991) (6,718)
U.S. Long Bond (CBT) December 2023 Bank of America Merrill Lynch 14,987 1,823,731 30,929
U.S. Ultra Bond (CBT) December 2023 Bank of America Merrill Lynch 2,496 323,154 6,354
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): $20,467) $ 54,997
Unrealised Depreciation of Futures Contracts (28 February 2023 (000°s): $(47,194)) (54,049)
Net Appreciation of Futures Contracts (28 February 2023 (000's): $(26,727)) $ 948

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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Face Value Net Face Value Net
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(000°s) $ Value (000°s) $ Value
Asset-Backed Securities — 12.81% (28 February 2023: 14.21%) 710 National Collegiate Il Commutation Trust, Series 2005
140 AB BSL CLO 4 Ltd, Series 2023 4A. Class A, 144A AR15, Class AR15, 0.000%, due 01/06/2045 80 0.03
6.957%, due 20/04/2036 * 141 0.05 600 National Collegiate Student Loan Trust 2005-1, Series 2005
68 ABFC 2003-OPT1 Trust, Series 2003 OPT1, Class A3, 1, Class B, 5.809%, due 26/03/2035 * 529 018
6.109%, due 25/04/2033 * 65 0.02 65 National Collegiate Student Loan Trust 2006-1, Series 2006
- B : 1, Class A5, 5.779%, due 25/03/2033 * 62 0.02
1,274 ACE Securities Corp Home Equity Loan Trust Series ’ ' ’
2005-HE3, Series 2%05 HE3 qCIazs M4 790 National Collegiate Student Loan Trust 2006-3, Series 2006
6.374%, due 25/05/2035 * 1144 040 3, Class 8, 5.789%, due 26/01/2032 * 599 0.21
617 Aegis Asset Backed Securities Trust Mortgage Pass-Through 730 'Z\Iagfnalffl597'?;60/5“3‘19”;SL%?}ZTC;;?3007’2' Series 2007 679 o024
Ctfs Ser 2005-4, Series 2005 4, Class M2, . L1ass Ag, 0.7 127, due :
6.134%, due 25/10/2035 * 573 0.20 1,302 National Collegiate V Commutation Trust, Series 2007
950 AGL CLO 12 Ltd, Series 2021 12A. Class D, 144A 33A6, Class 10, 144A, 0.000%, due 25/03/2038 * 309 0.1
8.438%. due 20/07/2034 * ! ! ! 918 032 2,291 National Collegiate VI 2007-4 Class A-3L Commutation
y : ) Trust, Series 2007 4VI, Class O, 144A
450 Anchorage Capital CLO 3-R Ltd, Series 2014 3RA, Class E, . ! ' g
1444, 119.12701, due 28/01/2031 * 2416 015 6.279%, due 20/03/2038 >+ 409 014
480 Bain Capital Credit CLO 2022-2 Ltd, Series 2022 2A, 1,000 g%iagna/ﬂa(;hsecg/ 1\8/332?5 3014 5A, Class DRR, 144A, 03 0
Class D1, 144A, 8.996%, due 22/04/2035 * 471 0.16 ' o8 . :
660 Bain Capital Credit CLO 2023-1 Ltd, Series 2023 1A, 600 g;e;(;‘of r%‘jecl%ﬁbf%giz*ozo 10A, Class AR, 144A, s o2
Class AN, 144A, 6.573%, due 16/04/2036 * 661 0.23 y o .
o O 650 OCTAGON INVESTMENT PARTNERS 35 Ltd, Series 2018
1,380 Ballyrock CLO 19 Ltd, Series 2022 19A, Class D, 144A, 1A Class C. 144A 8.188% due 20/01/2031 * 607 0.21
12.436%, due 20/04/2035 * 1,307 0.46 ' ! L i . :
1,225 Ballyrock CLO 2018-1 Ltd, Series 2018 1A, Class C, 144A, 940 %Z‘S';’m“g N MR series 2005 3, 30 06
8.738%, due 20/04/2031 * 1,204 0.42 " C o . :
720 Barings CLO Ltd 2016-Il, Series 2016 2A, Class ER2, 144A, 26 ?)?S?nc?agi lw\/le1rtg5ag(696L'?A’andL:J?53310/72-5;?1. eries 2007 205 0.07
9 * . . 5. , .
12.088%, due 20/01/2032 " 679 024 516 Option One Mortgage Loan Trust 2007-FXD1, Series 2007
447 Bear Stearns Asset Backed Securities | Trust 2005-CL1, EXD1. Class 2A1. 5.866%. due 25/01/2037 425 0.15
Series 2005 CL1, Class A1, 3.646%, due 25/09/2034 * 434 015 ;388 SAL 0.80670, due :
! ‘ ) 618 RAMP Series 2006-NC3 Trust, Series 2006 NC3, Class M1,
520 Birch Grove CLO 6 Ltd, Series 2023 6A, Class D, 144A, 5.939% due 25/03/2036 * 504 021
0y * N . -
11.119%, due 20/07/2035 . 527 018 1,320 Saranac CLO Il Ltd, Series 2014 3A, Class DR, 144A,
500 Black Diamond Clo 2019-2 Ltd, Series 2019 2A, Class A1A, 8.770% due 22/06/2030 * 1110 039
9 * . . , .
1444, 7‘037. %, due 23/07/2032. 499 0.17 320 SMB Private Education Loan Trust 2015-C, Series 2015 C,
1,000 BlueMountain CLO XXII Ltd, Series 2018 22A, Class A1, Class C, 144A. 4.500%. due 17/09/2046 296 0.10
[} * ’ H i :
1444, 6.650%, due 15/07/2031 995 035 1,153 Sunrun Athena Issuer 2018-1 LLC, Series 2018 1, Class A,
720 CarVal CLO VII-C Ltd, Series 2023 1A, Class A1, 144A, 144A. 5.310%. due 30/04/2049 1075 038
7.526%, due 20/01/2035 * - 724 025 540 Symphony CLO 37 Ltd, Series 2022 37A, Class A1A, 144A,
850 CIFC Funding 2018-I Ltd, Series 2018 1A, Class C, 144A, 7.626%. due 20/10/2034 * 542 0.19
7.322%, due 18/04/2031 * . 835 029 750 Voya CLO 2016-3 Ltd, Series 2016 3A, Class ATR, 144A,
17 CWHEQ Revolving Home Equity Loan Trust Series 2005-D, 6.762%. due 18/10/2031 * 749 0.26
Series 2005 D, C\_ass 2A, 5.615%, du_e 15/11/2035 * 17 0.01 639 WaMu Asset-Backed Certificates WaMu Series 2007-HE4
493 Educational Funding Co LLC/The, Series 2006 1A, Class A3, Trust, Series 2007 HE4, Class 1A,
1444, 5.963%, due 25/04/2033 * 338 012 5.500% due 25/07/2047 * 46 0.16
660 Encore Credit Receivables Trust 2005-2, Series 2005 2, 600 Warwick Capital CLO 1 Ltd, Series 2023 1A, Class D, 144A,
Class M4, 6.359%, due 25/11/2035 * 604 021 0.000%. due 20/10/2036 * 600 021
74 First Franklin Mortgage Loan Trust 2003-FF4, Series 2003 —
FF4, Class M1, 7.233%, due 25/10/2033 * 70 0.02 Total Asset-Backed Securities (Cost $38,754) 36,735 12.81
1,125 FOCUS Brands Funding LLC, Series 2017 1A, Class A2Il, Mortgage-Backed Securities — 11.72% (28 February 2023: 12.42%)
144A, 5.093%, due 30/04/2047 1051 037 271 Alternative Loan Trust 2007-4CB, Series 2007 4CB,
540 FS Rialto 2022-FL6 Issuer LLC, Series 2022 FL6, Class A, Class 1A5, 5.750%, due 25/04/2037 226 0.08
1444, 7.894%, due 17/08/2037 * _ 542019 167 BAMLL Re-REMIC Trust 2016-RRGG10, Series 2016 GG10,
850 Goldentree Loan Management US Clo 3 Ltd, Series 2018 Class AJA, 144A, 5.810%, due 10/08/2045 * 36 0.01
3A, Class D, 144A, 8.438%, due 20/04/2030 * 839 0.29 546 Banc of America Funding Corp, Series 2015 R3, Class 1A2,
1,000 Golub Capital Partners CLO 21M Ltd, Series 2014 21A, 144A, 2.951%, due 27/03/2036 * 443 0.15
Class CR, 144A, 8.063%, due 25/01/2031 * 956  0.33 780 BANK 2017-BNK7, Series 2017 BNK7, Class Ad,
1,000 Golub Capital PartnersoCLO 53B Ltd, Serles*2021 53A, 3.175%, due 15/09/2060 716  0.25
Class E, 144A, 12.288%, due 20/07/2034 936 033 140 BBCCRE Trust 2015-GTP, Series 2015 GTP, Class D, 144A,
150 Golub Capital Partners CLO 66B Ltd, Series 2023 66A, 4.715%, due 10/08/2033 * 111 0.04
Class A, 1444, 6.926%, due 25/04/2036 * 150 0.05 840 BBSG 2016-MRP Mortgage Trust, Series 2016 MRP,
132 GoodLeap Sustainable Home Solutions Trust 2021-4, Class A, 144A, 3.275%, due 05/06/2036 683  0.24
Series 2021 4GS, Class A, 144A, 1.930%, due 20/07/2048 100  0.03 510 BHMS 2018-ATLS, Series 2018 ATLS, Class C, 144A,
250 Greenwood Park CLO Ltd, Series 2018 1A, Class E, 144A, 7.507%, due 15/07/2035 * 490 0.17
10.520%, due 15/04/2031 * 207 0.07 520 BX Trust 2021-VIEW, Series 2021 VIEW, Class C, 144A,
1,000 Grippen Park CLO Ltd, Series 2017 1A, Class D, 144A, 7.774%, due 15/06/2036 * 482 0.17
8.888%, due 20/01/2030 * 982 0.34 341 BXMT 2020-FL2 Ltd, Series 2020 FL2, Class A, 144A,
1,400 Harriman Park CLO Ltd, Series 2020 1A, Class ER, 144A, 6.328%, due 15/02/2038 * 329 0.1
11.988%, due 20/04/2034 * 1,309 046 430 Citigroup Commercial Mortgage Trust 2014-GC23,
145 HGI CRE CLO 2021-FL1 Ltd, Series 2021 FL1, Class C, Series 2014 GC23, Class C, 4.572%, due 10/07/2047 * 399 0.14
144A, 7.127%, due 16/06/2036 * 135 0.05 770 Citigroup Commercial Mortgage Trust 2017-P8,
170 HGI CRE CLO 2021-FL1 Ltd, Series 2021 FL1, Class D, Series 2017 P8, Class A3, 3.203%, due 15/09/2050 706 0.25
144A, 7.777%, due 16/06/2036 * 157 0.05 11,041 Citigroup Commercial Mortgage Trust 2017-P8,
537 Home Equity Asset Trust 2006-4, Series 2006 4, Class 2A4, Series 2017 P8, Class XA, 1.010%, due 15/09/2050 * 294 0.10
5.989%, due 25/08/2036 * 521 0.18 586 Citigroup Commercial Mortgage Trust 2018-C5,
703 Home Equity Mortgage Loan Asset-Backed Trust Series 2018 C5, Class A3, 3.963%, due 10/06/2051 542 0.19
Series INABS 2005-C, Series 2005 C, Class M2, 710 COMM 2015-DC1 Mortgage Trust, Series 2015 DC1,
6.179%, due 25/10/2035 * 681 0.24 Class C, 4.438%, due 10/02/2048 * 585 0.20
225 Long Beach Mortgage Loan Trust 2005-1, Series 2005 1, 520 Connecticut Avenue Securities Trust 2019-R03, Series 2019
Class M4, 6.704%, due 25/02/2035 * 218 0.08 RO3, Class 1B1, 144A, 9.502%, due 25/09/2031 * 546 0.19
1,000 Magnetite Xl Ltd, Series 2015 12A, Class ER, 144A, 360 Connecticut Avenue Securities Trust 2019-R07, Series 2019
11.250%, due 15/10/2031 * 958 0.33 RO7, Class 1B1, 144A, 8.802%, due 25/10/2039 * 366 0.13
1,270 Marble Point CLO XIV Ltd, Series 2018 2A, Class D, 144A, 260 Connecticut Avenue Securities Trust 2020-R01, Series 2020
9.118%, due 20/01/2032 * 1,186 0.41 RO1, Class 1B1, 144A, 8.652%, due 25/01/2040 * 261 0.09
533 Mastr Asset Backed Securities Trust 2007-HE2, Series 2007 723 Connecticut Avenue Securities Trust 2021-R01, Series 2021
HE2, Class A1, 6.579%, due 25/08/2037 * 442 0.15 RO1, Class 1B1, 144A, 8.388%, due 25/10/2041 * 721 0.25
322 Mosaic Solar Loan Trust 2018-1, Series 2018 1A, 670 Connecticut Avenue Securities Trust 2021-R01, Series 2021
Class CERT, 144A, 0.000%, due 22/06/2043 oo 209 0.07 RO1, Class 1M2, 144A, 6.838%, due 25/10/2041 * 661 0.23
1,243 Mosaic Solar Loan Trust 2022-1, Series 2022 1A, Class B, 190 Connecticut Avenue Securities Trust 2021-R03, Series 2021
144A, 3.160%, due 20/01/2053 984 0.34 RO3, Class 1B1, 144A, 8.038%, due 25/12/2041 * 188 0.07

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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Mortgage-Backed Securities — (continued) 419 Nomura Resecuritization Trust 2015-4R, Series 2015 4R,

700 Connecticut Avenue Securities Trust 2022-R04, Series 2022 Class 2A2, 144A, 2.903%, due 26/10/2036 * 359 0.12
R04, Class 1M2, 144A, 8.388%, due 25/03/2042 * 711 025 242 PMT Credit Risk Transfer Trust, 144A,

250 Connecticut Avenue Securities Trust 2023-R05, Series 2023 8.883%, due 29/10/2024 * 238 0.08
ROS, Class 1M2, 144A, 8.396%, due 25/06/2043 * 255  0.09 391 Seasoned Credit Risk Transfer Trust Series 2017-1,

940 CSAIL 2016-C5 Commercial Mortgage Trust, Series 2016 Series 2017 1, Class M1, 144A, 4.000%, due 25/01/2056 * 387 013
C5, Class A5, 3.757%, due 15/11/2048 895  0.31 1,141 Seasoned Credit Risk Transfer Trust Series 2018-1,

360 CSAIL 2017-C8 Commercial Mortgage Trust, Series 2017 Series 2018 1, Class M, 4.750%, due 25/05/2057 * 1,059 037
C8, Class C, 4.432%, due 15/06/2050 * 294  0.10 790 Seasoned Credit Risk Transfer Trust Series 2018-4,

1,480 CSMC 2014-USA OA LLC, Series 2014 USA, Class F, 144A, Series 2018 4, Class M, 144A, 4.750%, due 25/03/2058 685 0.24
4.373%, due 15/09/2037 582 0.20 422 Sequoia Mortgage Trust 2007-2, Series 2007 2, Class 1A3,

630 CSMC Trust 2017-CHOP, Series 2017 CHOP, Class F, 144A, 6.068%, due 20/06/2036 * 389 0.14
9.794%, due 15/07/2032 * 581 0.20 250 Starwood Retail Property Trust 2014-STAR, Series 2014

585 DSLA Mortgage Loan Trust 2007-AR1, Series 2007 AR1, STAR, Class C, 144A, 8.500%, due 15/11/2027 * 26 0.01
Class 1A1B, 5.568%, due 19/04/2047 * 484 0.7 410 Starwood Retail Property Trust 2014-STAR, Series 2014

630 Fannie Mae Connecticut Avenue Securities, Series 2017 STAR, Class D, 144A, 8.500%, due 15/11/2027 * 16 0.01
C07, Class 1B1, 9.402%, due 25/05/2030 * 673  0.23 370 Starwood Retail Property Trust 2014-STAR, Series 2014

556 Fannie Mae Connecticut Avenue Securities, Series 2018 STAR, Class E, 144A, 8.500%, due 15/11/2027 *t 2 -
CO01, Class 1B1, 8.952%, due 25/07/2030 * 589 0.21 853 Tharaldson Hotel Portfolio Trust 2018-THPT, Series 2018

600 Fannie Mae or Freddie Mac, 30 year, TBA, 4.500% =+ 569 0.20 THL, Class D, 144A, 7.731%, due 11/11/2034 * 831 0.29

91 Fannie Mae Pool ‘CB3880’, 5.000%, due 01/06/2052 89 0.03 834 Tharaldson Hotel Portfolio Trust 2018-THPT, Series 2018

520 Freddie Mac Stacr Remic Trust 2020-DNA1, Series 2020 THL, Class E, 144A, 8.911%, due 11/11/2034 * 808  0.28
DNA1, Class B1, 144A, 7.702%, due 25/01/2050 * 517 0.18 891 Tharaldson Hotel Portfolio Trust 2018-THPT, Series 2018

500 Freddie Mac STACR REMIC Trust 2020-DNAS5, Series 2020 THL, Class F, 144A, 9.684%, due 11/11/2034 * 859 0.30
DNAS, Class B1, 144A, 10.088%, due 25/10/2050 * 541 0.19 34 Wachovia Bank Commercial Mortgage Trust

680 Freddie Mac STACR REMIC Trust 2020-DNAG, Series 2020 Series 2007-C33, Series 2007 C33, Class AJ,

DNAG, Class B1, 144A, 8.288%, due 25/12/2050 * 673 0.23 5.926%, due 15/02/2051 * 30 0.01

580 Freddie Mac STACR REMIC Trust 2021-DNA3, Series 2021 99 WaMu Mortgage Pass-Through Certificates
DNA3, Class B1, 144A, 8.788%, due 25/10/2033 * 598 0.21 Series 2005-AR17 Trust, Series 2005 AR17, Class A1C3,

600 Freddie Mac STACR REMIC Trust 2021-DNAS, Series 2021 6.389%, due 25/12/2045 * 64 0.02
DNAS, Class B1, 144A, 8.338%, due 25/01/2034 * 598 0.21 2,284 WaMu Mortgage Pass-Through Certificates

290 Freddie Mac STACR REMIC Trust 2021-DNAG, Series 2021 Series 2005-AR2 Trust, Series 2005 AR2, Class B1,

DNAG, Class B1, 144A, 8.688%, due 25/10/2041 * 291 0.10 6.224%, due 25/01/2045 * 1,858 0.65

164 Freddie Mac Structured Agency Credit Risk Debt Notes, 320 WaMu Mortgage Pass-Through Certificates
Series 2017 SPI1, Class B, 144A, Series 2006-AR13 Trust, Series 2006 AR13, Class 2A,

4.118%, due 25/09/2047 * 109 0.04 5.930%, due 25/10/2046 * 288 0.10

356 Freddie Mac Structured Agency Credit Risk Debt Notes, 127 WaMu Mortgage Pass-Through Certificates
Series 2021 DNA2, Class M2, 144A, Series 2006-AR3 Trust, Series 2006 AR3, Class A1B,

7.588%, due 25/08/2033 * 356 0.12 5.430%, due 25/02/2046 * 111 0.04

590 GS Mortgage Securities Corp Trust 2017-375H, Series 2017 651 Wells Fargo Commercial Mortgage Trust 2015-C28,
375H, Class A, 144A, 3.591%, due 10/09/2037 * 524 0.18 Series 2015 €28, Class D, 4.216%, due 15/05/2048 * 516 0.18

457 GS Mortgage Securities Corp Trust 2018-SRP5, Series 2018 724 Wells Fargo Commercial Mortgage Trust 2017-C38,

SRPS, Class C, 144A, 9.675%, due 15/09/2031 * 167 0.06 Series 2017 C38, Class A4, 3.190%, due 15/07/2050 665 0.23

750 GS Mortgage Securities Trust 2015-GC30, Series 2015 it
6C30, C?asg D, 3.384%, due 10/05/2050 602 021 Total Mortgage-Backed Securities (Cost $37,924) 33,630 11.72

58 GSMPS Mortgage Loan Trust 2006-RP1, Series 2006 RP1, Corporate Bonds and Notes — 60.62% (28 February 2023: 59.17%)
Class 1A2, 144A, 7.500%, due 25/01/2036 51 0.02 Argentina — 0.35% (28 February 2023: 0.35%)

330 Hilton USA Trust 2016-HHV, Series 2016 HHV, Class D, 410 Transportadora de Gas del Sur SA, 144A,

144A, 4.333%, due 05/11/2038 * 303 0.1 6.750%, due 02/05/2025 388 013
1199 IchfsiCAS;CE339/?)256;13;;128%_336' series 2006 3, . 290 YPF SA, 144A, 8.500%, due 28/07/2025 274 010

340 J.P. Morgan Chase Commercial Mortgage Securities Trust 420 YPF A, 144A, 6.950%, due 21/07/2027 355 012
2016-NINE, Series 2016 NINE, Class A, 144A, 1,017 0.35
2.949%, due g6/09/2038 * ‘ B 304 0M Belgium — 0.37% (28 February 2023: 0.37%)

1.010 Jz'g'1gﬂ_g,:g,a'%,cs;f;ggq’gﬁ;ﬁzlhﬂc‘ggﬁ? fjj/‘it't'es Trust EUR 1,000 KBC Group NV, 4.750%, Perpetual * 1,068 037
13.933%, due 15/06/2035 *tg - - Bermuda — 0.39% (28 February 2023: 0.38%)
1 JP Morgan Chase Commercial Mortgage Securities Trust 40 Aspen Insurance Holdings Ltd, 4.650%, due 15/11/2023 40 002
2007'(EDP12' Series 2007 L*D12, Class AJ, 1,130 Highlands Holdings Bond Issuer Ltd / Highlands Holdings
6.561%, due 15/02/2051 * B L - Bond Co-Issuer Inc, 1444, 7.625%, due 15/10/2025 1,068 037

900 JP Morgan Chase Commercial Mortgage Securities Trust
2018-WPT, Series 2018 WPT, Class FFL, 144A, 1,108 0.39
8.705%, due 05/07/2033 * 725 0.25 Brazil — 0.88% (28 February 2023: 1.03%)

280 JP Morgan Resecuritization Trust Series 2009-10, Series 2009 460 B3 SA — Brasil Bolsa Balcao, 144A,

10, Class 7A2, 144A, 5.018%, due 26/02/2037 * 116 0.04 4.125%  due 20/09/2031 389 014
! . . b, .
31 ML-CFC Commercial Mortgage Trust 2007-5, Series 2007 350 Braskem Netherlands Finance BV, 144A
5, Class AJ, 5.450%, due 12/08/2048 * 8 - ! '
. ! o . 4.500%, due 10/01/2028 319 0.1
31 ML-CFC Commercial Mortgage Trust 2007-5, Series 2007 370 MercadoLibre Inc, 3.125%. due 14/01/2031
5, Class AJFL, 144A, 5.450%, due 12/08/2048 * 8 -  3.125%, due 297 0.10

500 Morgan Stanley Bank of America Merrill Lynch Trust 490 Petrobras Global Finance By, 6.850%, due 05/06/2115 430  0.15
2015-C27, Series 2015 C27. Class Ad, 800 Suzano Austria GmbH, Series DM3N,

3.753%, due 15/12/2047 ' 476 0417 3.125%, due 15/01/2032 633 022

381 Morgan Stanley Capital | Trust 2018-MP, Series 2018 MP, 450 Vale Overseas Ltd, 6.875%, due 10/11/2039 470 0.16
Class A, 144A, 4.419%, due 11/07/2040 * 312 0.11 2,538 0.88

150 Morgan Stanley Mortgage Loan Trust 2005-2AR, o . o
Series 2005 2AR, Class B1, 5 629%, cue 25/04/2035 * 113 o4  Canada—2.90% (28 February 2023: 2.18%)

880 Natixis Commercial Mortgage Securities Trust 2019-FAME, 780 Air Canada, 144A, 3.875%, due 15/08/2026 721025
Series 2019 FAME, Class D, 144A, 120 ATS Corp, 144A, 4.125%, due 15/12/2028 107 0.04
4.544%, due 15/08/2036 * 564 0.20 770 Bombardier Inc, 144A, 7.875%, due 15/04/2027 769 0.27

361 Natixis Commercial Mortgage Securities Trust 2019-FAME, 250 Cascades Inc/Cascades USA Inc, 144A,

Series 2019 FAME, Class E, 144A, 5.375%, due 15/01/2028 236 0.08
4.544%, due 15/08/2036 * 194  0.07 CAD 420 Doman Building Materials Group Ltd, 144A,

687 New Residential Mortgage Loan Trust 2016-3, Series 2016 5.250%, due 15/05/2026 273 0.09
3A, Class B2, 144A, 4.250%, due 25/09/2056 * 628 0.22 600 GFL Environmental Inc, 144A, 5.125%, due 15/12/2026 581 0.20

220 New Residential Mortgage Loan Trust 2021-NQM2R, 1,300 GFL Environmental Inc, 144A, 4.750%, due 15/06/2029 1,179 0.41
Series 2021 NQ2R, Class A3, 144A, 280 Hudbay Minerals Inc, 144A, 4.500%, due 01/04/2026 264 0.09
1.353%, due 25/10/2058 * 196 0.07 390 Hudbay Minerals Inc, 144A, 6.125%, due 01/04/2029 367 0.3

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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Corporate Bonds and Notes — (continued) Luxembourg — 0.98% (28 February 2023: 0.94%)
Canada — (continued) 370 Altice Financing SA, 144A, 5.000%, due 15/01/2028 301 0.1
440 MEG Energy Corp, 144A, 7.125%, due 01/02/2027 446  0.16 1,650 Altice France Holding SA, 144A, 10.500%, due 15/05/2027 897 031
1,050 MEG Energy Corp, 144A, 5.875%, due 01/02/2029 1,004 0.35 500 ARD Finance SA, 144A, 6.500%, due 30/06/2027 402 0.14
500 Open Text Corp, 144A, 3.875%, due 15/02/2028 445  0.15 GBP 570 Cidron Aida Finco Sarl, 6.250%, due 01/04/2028 636  0.22
270 Open Text Holdings Inc, 144A, 4.125%, due 15/02/2030 233 0.08 587 FAGE International SA / FAGE USA Dairy Industry Inc,
250 Superior Plus LP / Superior General Partner Inc, 144A, 144A, 5.625%, due 15/08/2026 565 0.20
4.500%, due 15/03/2029 220 0.08 2801 098
400 Toronto-Dominion Bank/The, 8.125%, due 31/10/2082 * 403 0.14 "
250 TransAlta Corp, 7.750%, due 15/11/2029 259 009  Macau—0.80% (28 February 2023: 0.82%)
860 TransAlta Corp, 6.500%, due 15/03/2040 823 029 270 Sands China Ltd, 5.375%, due 08/08/2025 261 0.09
8330 590 200 Sands China Ltd, 5.650%, due 08/08/2028 189 0.06
: - 200 Sands China Ltd, 3.100%, due 08/03/2029 167 0.06
Cayman Islands — 0.42% (28 February 2023: 0.42%) 200 Sands China Ltd, 3.500%, due 08/08/2031 161 0.06
1,274 Global Aircraft Leasing Co Ltd, 144A, 1,550 Wynn Macau Ltd, 144A, 4.875%, due 01/10/2024 1,515 0.53
6.500%, due 15/09/2024 1,198 0.42
2,293 0.80
H —_ Ly . 0
Chile — 0.17% (28 February 2023: 0.21%) Malaysia — 0.11% (28 February 2023: 0.12%)
o o
803 VTR Comunicaciones SpA, 144A, 5.125%, due 15/01/2028 498 0.17 490 Axiata Spv5 Labuan Ltd, 3.064%, due 19/08/2050 327 011
ina — o R o
China —0.18% (28 February 2023: 0.30%) Mexico — 0.32% (28 February 2023: 0.35%)
400 Country Garden Holdings Co Ltd, 1,020 Banco Mercantil del Norte SA/Grand Cayman, 144A,
8.000%, due 27/01/2024 51 0.01 7.500%. Perpetual * 931 032
200 Prosperous Ray Ltd, 4.625%, due 12/11/2023 199 0.07 - o, Terp -
370 Prosus NV, 144A, 3.061%, due 13/07/2031 281 010  Netherlands —0.46% (28 February 2023: 0.48%)
531 0.18 EUR 1,000 Cooperatieve Rabobank UA, 4.625%, Perpetual * 993 0.35
1 1 i 0
Denmark — 0.28% (28 February 2023: 0.29%) EUR 310 Stichting AK Rabobank Certificaten, 6.500%, Perpetual 314 0.11
800 Danske Bank A/S, 144A, 6.466%, due 09/01/2026 * 801 0.28 1,307 046
- — . - -
France — 0.76% (28 February 2023: 0.74%) Singapore — 0.08% (28 Febn.'uary 202?. 0.08%)
200 Altice France SA/France, 1444, 8.125%, due 01/02/2027 169 0.06 220 Quersea Chinese anking Corp L, 17 008
550 BNP Paribas SA, 144A, 7.750%, Perpetual * 536 0.19 - . 2 .
1,470 Credit Agricole SA, 144A, 8.125%, Perpetual * 1,469 051 South Africa — 0.09% (28 February 2023: 0.09%)
2,174 076 310 Sasol Financing USA LLC, 5.500%, due 18/03/2031 248 0.09
Germany — 0.75% (28 February 2023: 0.78%) Switzerland — 1.53% (28 February 2023: 1.75%)
320 Cheplapharm Arzneimittel GmbH, 144A, 720 Credit Suisse AG/New York NY, 4.750%, due 09/08/2024 710 0.25
5.500%, due 15/01/2028 290 0.10 250 Credit Suisse AG/New York NY, 3.625%, due 09/09/2024 243 0.08
620 Mercer International Inc, 5.125%, due 01/02/2029 508 0.18 500 Credit Suisse AG/New York NY, 7.950%, due 09/01/2025 510 0.18
EUR 100 Nidda BondCo GmbH, 5.000%, due 30/09/2025 108 0.04 1,500 UBS Group AG, 144A, 7.000%, Perpetual * 1,491 0.52
800 ZF North America Capital Inc, 144A, 640 VistaJet Malta Finance Plc / Vista Management Holding Inc,
4.750%, due 29/04/2025 778 0.27 144A, 7.875%, due 01/05/2027 580 0.20
460 ZF North America Capital Inc, 144A, 920 Vistalet Malta Finance Plc / Vista Management Holding Inc,
7.125%, due 14/04/2030 466 0.16 144A, 9.500%, due 01/06/2028 850 0.30
2,150 0.75 4,384 1.53
Guatemala — 0.10% (28 February 2023: 0.11%) United Arab Emirates — 0.08% (28 February 2023: 0.23%)
363 Millicom International Cellular SA, 144A, 260 DP World Ltd/United Arab Emirates, 144A,
4.500%, due 27/04/2031 287 0.10 5.625%, due 25/09/2048 241 0.08
Hong Kong — 0.29% (28 February 2023: 0.29%) United Kingdom — 2.01% (28 February 2023: 1.64%)
230 Melco Resorts Finance Ltd, 144A, 210 Barclays Plc, 7.750%, Perpetual * 211 0.07
4.875%, due 06/06/2025 219 0.08 GBP 680 Gatwick Airport Finance Plc, 4.375%, due 07/04/2026 791 0.28
730 Melco Resorts Finance Ltd, 144A, EUR 320 Lloyds Banking Group Plc, 4.947%, Perpetual * 324 0.11
5.375%, due 04/12/2029 613 021 250 Lloyds Banking Group Plc, 7.500%, Perpetual * 244 0.08
832 0.9 480 Lloyds Banking Group Plc, 8.000%, Perpetual * 436 0.15
— o " o 442 Mclaren Finance Plc, 144A, 7.500%, due 01/08/2026 392 0.14
Ireland — 0.32% (28 February 2023_' 0-33%) . GBP 970 NatWest Group Plc, 4.500%, Perpetual * 937 033
630 AerCap Ireland Capital DAC / AerCap Global Aviation 690 Neptune Energy Bondco Plc, 144A,
Trust, 3.300%, due 30/01/2032 512 0.18 6.625%. due 15/05/2025 687 0.24
420 Avolon H‘é‘d'”gs Funding Ltd, 144A, GBP 800 Saga Plc, 5.500%, due 15/07/2026 775 027
4.250%, due 15/04/2026 397 0.14 750 Virgin Media Secured Finance Plc, 144A,
909 0.32 5.500%, due 15/05/2029 687 0.24
Israel — 0.70% (28 February 2023: 0.50%) 330 Vmed 02 UK Financing | Plc, 144,
. ) 4.750%, due 15/07/2031 276 0.10
1,030 Teva Pharmaceutical Finance Co LLC,
6.150%, due 01/02/2036 950 033 5760 201
500 Teva Pharmaceutical Finance Netherlands Ill BV, United States — 43.34% (28 February 2023: 42.60%)
4.750%, due 09/05/2027 468 0.16 .
550 Teva Pharmaceutical Finance Netherlands Ill BV, 574 gl;esr(g;)m(?le %g)égk}zhgggagement Co, 1444, 585 0.20
8.125%, due 15/09/2031 584 021 /o070, Que ! :
- 1,103 Accelerate360 Holdings LLC, 144A,
2,002 0.70 8.000%, due 01/03/2028 1,145 0.40
Italy — 0.45% (28 February 2023: 0.46%) 330 Acuris Finance US Inc/ Acuris Finance SARL, 144A,
5.000%, due 01/05/2028 268 0.09
230 Intesa Sanpaolo SpA, 144A, 5.710%, due 15/01/2026 221 0.08 ! o
530 UniCredit SpA, 144A, 7.296%, due 02/04/2034 * 511 018 ggg ﬁgfﬁtemfgﬁcédﬁﬁa?'ﬂnzf 1/‘21'4‘1”9 01/08/2028 569 020
640 UniCredit SpA, 144A, 5.459%, due 30/06/2035 * 556 0.19 5.500%, due 01/03/2028 267 0.09
1,288 045 690 Advanced Drainage Systems Inc, 144A,
Kazakhstan —0.20% (28 February 2023: 0.20%) 447 ikB 75‘0/0'5due 15{06/12222 7.500%, due 01/08/2028 ggg 8?3
. umin Escrow Inc, , 7. o, due .
380 KazMunayGas National Co JSC, 1444, 300 Akumin Inc, 144A, 7.000%, due 01/11/2025 227 008
4.750%, due 19/04/2027 358 013 240 Alcoa Nederland Holding BV, 144A,
o , .
230 QazaqGaz NC JSC, 144A, 4.375%, due 26/09/2027 212 0.07 6.125%, due 15/05/2028 237 0.08
570  0.20 1,310 Allen Media LLC / Allen Media Co-Issuer Inc, 144A,
Kuwait — 0.19% (28 February 2023: 0.27%) 10.500%, due 15/02/2028 751 0.26
o 300 Allied Universal Holdco LLC / Allied Universal Finance Corp,
530 MEGlobal Canada ULC, 144A, 5.875%, due 18/05/2030 536 0.19 144, 6.625%, due 15/07/2026 286 0.10

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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Corporate Bonds and Notes — (continued) 620 CommScope Inc, 144A, 4.750%, due 01/09/2029 461 0.16
United States — (continued) 910 Continental Resources Inc/OK, 144A,

340 Altria Group Inc, 5.950%, due 14/02/2049 317 011 5.750%, due 15/01/2031 870 0.30

300 AMC Entertainment Holdings Inc, 144A, 910 CoreCivic Inc, 8.2§O‘Vo, due 15/04/2026 914 0.32
7.500%, due 15/02/2029 205 0.07 350 Crescent Energy Finance LLC, 144A,

293 American Airlines 2017-1 Class B Pass Through Trust, 9.250%, due 15/02/2028 358 0.13
Series B, 4.950%, due 15/02/2025 284  0.10 310 Crowdstrike Holdings Inc, 3.000%, due 15/02/2029 267 0.09

430 American Airlines Inc, 144A, 7.250%, due 15/02/2028 423 0.15 450 CSC Holdings LLC, 5.250%, due 01/06/2024 427 0.15

28 American Airlines Inc/AAdvantage Loyalty IP Ltd, 144A, 1,260 CSC Holdings LLC, 144A, 7.500%, due 01/04/2028 802 0.28
5.500%, due 20/04/2026 27 0.01 1,190 CSC Holdings LLC, 144A, 11.250%, due 15/05/2028 1,175 0.41

720 American Airlines Inc/AAdvantage Loyalty IP Ltd, 144A, 670 CSC Holdings LLC, 144A, 4.125%, due 01/12/2030 478 0.17
5.750%, due 20/04/2029 689  0.24 300 Cushman & Wakefield US Borrower LLC, 144A,

1,220 American News Co LLC, 144A, 8.500%, due 01/09/2026 1,377 0.48 8.875%, due 01/09/2031 303 0.1
190 Antero Resources Corp, 144A, 5.375%, due 01/03/2030 178 0.06 520 CVS Health Corp, 5.250%, due 21/02/2033 509 0.18
210 Ardagh Metal Packaging Finance USA LLC / Ardagh Metal 1,000 Darling Ingredients Inc, 144A, 6.000%, due 15/06/2030 978 034

Packaging Finance Plc., 144A, 6.000%, due 15/06/2027 205 0.07 470 DCP Midstream Operating LP, 144A,

480 Ardagh Metal Packaging Finance USA LLC / Ardagh Metal 6.750%, due 15/09/2037 497  0.17
Packaging Finance Plc, 144A, 4.000%, due 01/09/2029 391 0.14 1,430 Directv Financing LLC / Directv Financing Co-Obligor Inc,

740 AthenaHealth Group Inc, 144A, 6.500%, due 15/02/2030 643 0.22 144, 5.875%, due 15/08/2027 1260 044

90 é‘ls‘%gg/” %ipeitf!_;/ﬁrzc}%ﬁc' 144A, s 003 800 DISH DBS Corp, 5.875%, due 15/11/2024 745 026
. o, . o,
350 Ball Corp, 2.875%, due 15/08/2030 287 0.10 ! g?g g:g: RBS Corp, 1444, 5.750%, due 01/12/2028 3o
, etwork Corp, zero coupon, due 15/12/2025 785 0.27
340 Ball Corp, 3.125%, due 15/09/2031 276 0.10 116 Diversified Healthcare Trust, 9.750%, due 15/06/2025 114 0.04
. 9. 0, AUe .

320 Bath & Body Works Inc, 5.250%, due 01/02/2028 307 0.11 760 DraftKings Holdings Inc, zero coupon, due 15/03/2028 583 0.20

510 Bath & Body Works Inc, 144A, 6.625%, due 01/10/2030 498 0.17 490 Earthstone Ener Ho\din S LLC 144’A :

340 Bausch Health Cos Inc, 144A, 5.500%, due 01/11/2025 307 011 0.875%  due 15%7/20319 ' g 8 049

280 Bausch Health Cos Inc, 144A, 6.125%, due 01/02/2027 184 0.06 623 E. d ! £ R P/ EER Fi Inc. 144A :

140 Bausch Health Cos Inc, 144A, 7.000%, due 15/01/2028 64  0.02 neeavor Energy REsources inance Inc, J

70 Bausch Health Cos Inc, 144A, 5.000%, due 30/01/2028 30 0.01 5.750%, due 30/01/2028 610 021

280 Beacon Roofing Suppl\} Inc, 1'44A, ! 220 Energy Transfer LP, 5.350%, due 15/05/2045 188 0.07
6.500%, due 01/08/2030 277 0.10 260 Energy Transfer LP, 6.250%, due 15/04/2049 249 0.09

1,540 Berry Petroleum Co LLC, 144A, 7.000%, due 15/02/2026 1,482 0.52 320 Energy Transfer LP, Series G, 7.125%, Perpetual * 284 0.10
320 Black Knight InfoServ LLC, 144A, 3.625%, due 01/09/2028 297 0.10 260 Entegris Inc, 144A, 4.375%, due 15/04/2028 237 0.08

1,140 Blue Racer Midstream LLC / Blue Racer Finance Corp, 144A, 330 Enterprise Products Operating LLC,

7.625%, due 15/12/2025 1,144 0.40 5.375%, due 15/02/2078 * 275 0.10

360 Boeing Co/The, 3.250%, due 01/02/2035 289  0.10 170 EQM Midstream Partners LP, 144A,

500 Boeing Co/The, 5.805%, due 01/05/2050 487 017 6.000%, due 01/07/2025 169 0.06

480 Boyne USA Inc, 144A, 4.750%, due 15/05/2029 434 0.15 190 EQM Midstream Partners LP, 144A,

520 Builders FirstSource Inc, 144A, 4.250%, due 01/02/2032 443 0.15 6.500%, due 01/07/2027 189 0.07

480 Burford Capital Global Finance LLC, 144A, 740 EQM Midstream Partners LP, 144A,

6.875%, due 15/04/2030 441 015 7.500%, due 01/06/2030 760 0.27

370 Burford Capital Global Finance LLC, 144A, 360 EQT Corp, 6.125%, due 01/02/2025 360 0.3
9.250%, due 01/07/2031 375 0.13 80 EQT Corp, 7.000%, due 01/02/2030 84 0.03

1,220 Caesars Entertainment Inc, 144A, 770 FirstCash Inc, 144A, 5.625%, due 01/01/2030 700 0.24

7.000%, due 15/02/2030 1,226 043 250 FirstEnergy Corp, Series B, 4.150%, due 15/07/2027 236 0.08

1,160 Carnival Corp, 144A, 5.750%, due 01/03/2027 1,093 0.38 220 FirstEnergy Corp, 2.650%, due 01/03/2030 185 0.06
290 Carnival Corp, 144A, 4.000%, due 01/08/2028 260  0.09 426 Five Point Operating Co LP / Five Point Capital Corp, 144A,

180 Carnival Corp, 144A, 7.000%, due 15/08/2029 183 0.06 7.875%, due 15/11/2025 398 0.14

150 Carnival Corp, 144A, 10.500%, due 01/06/2030 160 0.06 830 Foot Locker Inc, 144A, 4.000%, due 01/10/2029 625 022

160 Carriage Purchaser Inc, 144A, 7.875%, due 15/10/2029 120 0.04 1,300 Ford Motor Co, 3.250%, due 12/02/2032 1,016 035

460 Carriage Services Inc, 144A, 4.250%, due 15/05/2029 400 0.14 1,780 Ford Motor Co, 6.100%, due 19/08/2032 1,702 0.59

1,330 g%gsﬂ/o‘déﬂgsoﬁ%;/%; Holdings Capital Corp, 144A, 1323 046 450 Ford Motor Credit Co LLC, 5.125%, due 16/06/2025 438 0.15

: o ' ' : 200 Ford Motor Credit Co LLC, 3.625%, due 17/06/2031 162 0.06

870 CCO Holdings LLC / CCO Holdings Capital Corp, 1,930 Freeport-McMoRan Inc, 5.450%, due 15/03/2043 1,734 0.60

4.500%, due 01/05/2032 706 0.25
X . 1,370 Full House Resorts Inc, 144A, 8.250%, due 15/02/2028 1,220 0.43

120 CCO Holdings LLC / CCO Holdings Capital Corp, 144A, "

4.500%, due 01/06/2033 95 0.03 480 Gannett Holdings LLC, 144A, 6.000%, due 01/11/2026 412 0.14

380 CDW LLC / CDW Finance Corp, 4.125%, due 01/05/2025 368 0.13 220 Gartner Inc, 144A, 3.625%, due 15/06/2029 193 0.07

170 CDW LLC / CDW Finance Corp, 3.250%, due 15/02/2029 148 0.05 1,440 Gen Digital Inc, 144A, 7.125%, due 30/09/2030 1,451 051

1,290 Central Parent Inc / CDK Global Inc, 144A, 540 GEO Group Inc/The, 10.500%, due 30/06/2028 541 0.19

7.250%, due 15/06/2029 1,274 044 950 H&E Equipment Services Inc, 144A,
60 Charles Schwab Corp/The, 2.900%, due 03/03/2032 50 0.02 3.875%, due 15/12/2028 830 029

320 Charles Schwab Corp/The, 5.853%, due 19/05/2034 * 321 0.1 440 Hawaiian Brand Intellectual Property Ltd / HawaiianMiles

320 Charter Communications Operating LLC / Charter Loyalty Ltd, 144A, 5.750%, due 20/01/2026 408 0.14
Communications Operating Capital, 650 Hilcorp Energy | LP / Hilcorp Finance Co, 144A,

4.200%, due 15/03/2028 298 0.10 6.250%, due 15/04/2032 597 0.21

680 Charter Communications Operating LLC / Charter 580 Howard Midstream Energy Partners LLC, 144A,

Communications Operating Capital, 6.750%, due 15/01/2027 559  0.20
4.400%, due 01/04/2033 599  0.21 340 Howard Midstream Energy Partners LLC, 144A,

210 Charter Communications Operating LLC / Charter 8.875%, due 15/07/2028 352 0.12
Communications Operating Capital, 500 Humana Inc, 5.875%, due 01/03/2033 518  0.18
5.375%, due 01/04/2038 178 0.06 1,120 IIP Operating Partnership LP, 5.500%, due 25/05/2026 994 035

420 Charter Communications Operating LLC / Charter 1,380 Jane Street Group / JSG Finance Inc, 144A,

Communications Operating Capital, 4.500%, due 15/11/2029 1213 042

1020 gﬁji;’/éhgéey‘g?g/ﬁﬁ 6.375%  due 01/06/2026 : 332 8;; 270 Jazz Securities DAC, 1444, 4.375%, due 15/01/2029 242 0.08
' ; ' e o ' : 60 Ladder Capital Finance Holdings LLLP / Ladder Capital
430 CHA/Community Health Systems Inc. 144, w0 o045 Finance Corp, 1444, 4.250%, due 01/02/2027 54 0.02

1050 C.HS/C ! 4 Health Syst Inc. 144A : 220 Ladder Capital Finance Holdings LLLP / Ladder Capital
' ommunity fieaith systems inc, . Finance Corp, 144A, 4.750%, due 15/06/2029 185  0.06

6.125%, due 01/04/2030 605 0.21
. 1,130 Las Vegas Sands Corp, 3.200%, due 08/08/2024 1,095 0.38

490 CHS/Community Health Systems Inc, 144A, 100 L o
4.750%, due 15/02/2031 365 013 as Veggs Sands Corp, 3.500%, due 18/08/2026 93 0.03

470 Citigroup Inc, Series W, 4.000%, Perpetual * 422 015 300 Legacx LifePoint Health LLC, 144A,

610 Clarios Global LP / Clarios US Finance Co, 144A, 4.375%, due 15/02/2027 . 260 0.09
8.500%, due 15/05/2027 617 022 620 Legends Hospitality Holding Co LLC / Legends Hospitality

1,380 Coerica Bank, 2.500%, due 23/07/2024 1314 046 Corlssuer Inc, 144A, 5.000%, due 01/02/2026 583 020
450 CommScope Inc. 144A, 6.000%, due 01/03/2026 209 014 370 LifePoint Health Inc, 144A, 9.875%, due 15/08/2030 366 0.13

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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Corporate Bonds and Notes — (continued) 1,240 Southwestern Energy Co, 8.375%, due 15/09/2028 1,292 045
United States — (continued) 880 Southwestern Energy Co, 4.750%, due 01/02/2032 781 0.27
490 LPL Holdings Inc, 144A, 4.000%, due 15/03/2029 436 0.15 508 Spirit Loyalty Cayman Ltd / Spirit IP Cayman Ltd, 144A,
: 4. , . L
290 Match Group Holdings II LLC, 144A, 8.000%, due 20/09/2025 509 0.18
4.625%, due 01/06/2028 268 0.09 610 Spirit toya\ty Cayman Ltd / Spirit IP Cayman Ltd, 144A,
302 McClatchy Co LLC/The, 144A, 11.000%, due 15/07/2027 334 0.12 500 2'09%" d“:el 2c0/09/§0725500/ Soe 15/03/2032 g;; gg]
780 Medline Borrower LP, 144A, 5.250%, due 01/10/2029 693  0.24 230 Stp(;'r:‘eMgf:ni 12’4&\ A 500;/' éﬁe 1510572000 s o
660 Michaels Cos Inc/The, 144A, 7.875%, due 01/05/2029 458 0.16 . - 85097, dL :
560 Midcap Financial Issuer Trust, 144A 565 StoneX Group Inc, 144A, 8.625%, due 15/06/2025 573 0.20
6.500% due 01/05/2028 ’ 499 017 320 Summit Midstream Holdings LLC / Summit Midstream
160 Mileage Plus Holdings LLC / Mileage Plus Intellectual Finance Corp, 144A, 9.000%, due 105/10/2026 309 oM
Property Assets Ltd, 144A, 6.500%, due 20/06/2027 160 0.06 490 Sunnova Energy Corp, 144A, 5.875%, due 01/99/2026 432 0.15
300 Minerals Technologies Inc, 1444, 5.000%, due 01/07/2028 276  0.10 260 Ea”rgrafzize%gégg[,}”eés “’3’1 If‘ggg;somfgy Finance 5 008
930 Mohegan Tribal Gaming Authority, 144A, orp, , 6. o, due .
13.250%, due 15/12/2027 990 035 1,010 Tgrga Resources Partoners LP / Targa Resources Partners
670 MPT Operating Partnership LP / MPT Finance Corp, Finance Corp, 4.875%, due 01/02/2031 929 0.32
3.500%, due 15/03/2031 435 0.15 190 Tenet Healthcare Corp, 4.625%, due 15/06/2028 175 0.06
90 MSCI Inc. 144A. 3.875% due 15/02/2031 79 0.03 310 Time Warner Cable LLC, 6.750%, due 15/06/2039 300 0.10
1,480 NCL Corp Ltd, 144A, 5.875%, due 15/03/2026 1397 049 1,520 Titan International Inc, 7.000%, due 30/04/2028 1,450 0.51
'410 NCR Corp, 144, 5.125%, due 15/04/2029 373 013 260 TKC Holdings Inc, 144A, 6.875%, due 15/05/2028 235 0.08
300 Newell Brands Inc, 4.000%, due 01/12/2024 202 010 780 TopBuild Corp, 1444, 3.625%, due 15/03/2029 672 023
410 Newell Brands Inc, 4.700%, due 01/04/2026 393 014 710 Transbigm Inc, 1444, 6.250%, due 15/03/2026 704 0.25
250 Newell Brands Inc, 5.875%, due 01/04/2036 222 008 200 TransDigm Inc, 1444, 6.750%, due 15/08/2028 201 007
140 Newell Brands Incl 6 OOO%' due 01/04/2046 114 0.04 238 Transocean Inc, 144A, 8.750%), due 15/02/2030 243 0.09
570 NMI Holdings Inc, 144A, 7.375%, due 01/06/2025 574 020 1,220 Triumph Group Inc, 1444, 9.000%, due 15/03/2028 1230 043
300 Noble Finance Il LLC, 144A, 8.000%, due 15/04/2030 310 011 300 Truist Financial Corp, 5.122%, due 26/01/2034 * 282010
900 Northern Oil and Gas Inc, 1444, 8.125%, due 01/03/2028 903  0.32 410 Truist Financial Corp, 5.867%, due 08/06/2034 406 0.14
2,790 Northwest Acquisitions ULC / Dominion Finco Inc, 144A 1,660 Tutor Perini Corp, 144A, 6.875%, due 01/05/2025 1,503 0.52
C T 7125%. due 01/11/2022 co ' ' _ _ 52 United Airlines 2020-1 Class B Pass Through Trust,
390 Occidental Petroleum Corp, 7.150%, due 15/05/2028 403 0.14 4-375;A’Ar_dl,ue 15/011/381164 159% due 15/04/202 ?0 0.02
690 Occidental Petroleum Corp, 6.450%, due 15/09/2036 706 0.25 80 United Airlines Inc,  4375%, due 15/04/2026 5 003
1,380 Occidental Petroleum Corp, 7.950%, due 15/06/2039 1552 054 1,490 U”!teg A'f"”‘is Inc, :]44A' 4.625%, due 15/04/2029 1327 046
140 Occidental Petroleum Corp, 4.400%, due 15/08/2049 100 0.04 280 ;’”5'5% O/Regta 51 ';/%r; /2/8’2“79”@ Inc, e oo
120 Olin Corp, 5.000%, due 01/02/2030 110 0.04 170 United f n‘tjel North America :
1,050 Option Care Health Inc, 144A, 4.375%, due 31/10/2029 925 032 4 8'7950/ eduzs1 5/%1/20286 Ica lnc, 62 006
210 Pactiv LLC, 8.375%, due 15/04/2027 212 0.07 520 United Rentals North America inc. 144A :
1,104 Park-Ohio Industries Inc, 6.625%, due 15/04/2027 959 0.33 6.000% dun 15/12/2029 g g <7 ods
390 Zaé/(s)az)f; Flgjzcg;g%//;oagafe Holdings US Corp, 1444, 331 012 930 United Rentals North America Inc,
-000%, ) : 5.250%, due 15/01/2030 885  0.31
430 ;E()Cgof/ssd'”teqrgzd{‘;zt%;go'd'”9 lIl Corp, 1444, s oo 140 Upbound Group Inc, 144A, 6.375%, due 15/02/2029 127 0.04
1 580 permion R ue Operating LLC. 144A : 310 US Bancorp, 4.839%, due 01/02/2034 * 288 0.10
P o ot D A L55 053 430 US Bancorp, 5.836%, due 12/06/2034 * 430 0.15
570 Plains All American Pipeline LP, Series B, 9.736%, Perpetual * 526 0.18 154 US Renal Care Inc, 1444, 10.625%, due 28/06/2028 99 003
1090 PM General Purchaser LLC, 144A 970 Venture Global Calcasieu Pass LLC, 144A,
" 9.500%, due 01/10/2028 1,051 037 6.250%, due 15/01/2030 946 0.3
370 PNC Fméncwa\ Services Group Inc/The ! 180 Venture Global Calcasieu Pass LLC, 144A,
£.037%  due 28/10/2033 * ' 376 013 4.125%, due 15/08/2031 153 0.05
350 PNC F\ne'mcwa\ Services Group In/The ' 120 Venture Global Calcasieu Pass LLC, 144A,
5.068%, due 24/01/2034 * ' 332 012 3.875%, due 01/11/2033 9 0.3
880 Prime Security Services Borrower LLC / Prime Finance Inc : 410 Venture Global LNG Inc, 144A, 8.375%, due 01/06/2031 414 0.4
144A 3 375}% due 31/08/2027 ! 783 027 170 Vericast Corp, 144A, 11.000%, due 15/09/2026 178 0.06
350 QUC Inc, 4.850%, due 01/04/2024 340 012 200 Vericast Corp, 144A, 12.500%, due 15/12/2027 227 0.08
750 QVC Inc. 4.450%. due 15/02/2025 675 024 830 Vertiv Group Corp, 144A, 4.125%, due 15/11/2028 746 026
e ' ’ 160 Viavi Solutions Inc, 144A, 3.750%, due 01/10/2029 133 0.05
310 QVC Inc, 4.375%, due 01/09/2028 176  0.06 lav ! g ' '
420 gacks;;:ce Techn:alo;yeGloba\ Inc, 144A 490 Viking Cruises Ltd, 144A, 9.125%, due 15/07/2031 507 0.18
3.500% due 15/02/2028 ' ' 200 0.07 190 Viking Ocean Cruises Ship VIl Ltd, 144A,
370 Radiology Partners Inc, 144A, 9.250%, due 01/02/2028 146 0.05 5.625%, due 15/02/2023 177,006
1,140 Range Resources Corp, 8.250%, due 15/01/2029 1185 0.41 880 Viper Energy Partners LP, 144A, 5.375%, due 01/11/2027 849 0.30
, .8 , , : X
30 Range Resources Corp, 144A, 4.750%, due 15/02/2030 27 001 630 VOC Escrow Ltd, 1444, 5.000%, due 15/02/2028 585 020
1,580 Rocket Mortgage LLC / Rocket Mortgage Co-Issuer Inc, 340 Warnermedla Holdings \nc,.3.755 %, due 15/03/2027 319 0.1
144A, 3.625%, due 01/03/2029 1346 047 450 Western Midstream Operating LP,
o
230 Rocket Mortgage LLC / Rocket Mortgage Co-Issuer Inc, 3.100%, due 01/02/2025 431 045
144, 4.000%, due 15/10/2033 182 0.06 990 Western Midstream Operating LP,
) , T
590 Rockies Express Pipeline LLC, 1444, 5.450%, due 01/04/2044 833 0.9
7.500%, due 15/07/2038 561  0.20 1,000 Western Midstream Operating LP,
134 Royal Caribbean Cruises Ltd, 144A, 5'3QOW°' due 01/03/2048 821 0.29
11.500%, due 01/06/2025 142 005 170 Williams Cos Inc/The, 8.750%, due 15/03/2032 199 0.07
490 Royal Caribbean Cruises Ltd, 144A 490 Winnebago Industries Inc, 144A, 6.250%, due 15/07/2028 477 0.17
4.250%. due 01/07/2026 ' ' 457 0.16 400 WW International Inc, 144A, 4.500%, due 15/04/2029 277 0.10
310 Royal Caribbean Cruises Ltd, 144A, 217 XPO CNW Inc, 6.700%, due 01/05/2034 216 0.08
11.625%, due 15/08/2027 338 012 600 XPO Escrow Sub LLC, 144A, 7.500%, due 15/11/2027 611 021
280 Royal Caribbean Cruises Ltd, 144A, 290 XPO Inc, 1444, 6.250%, due 01/06/2028 285 0.10
9.250%, due 15/01/2029 299 0.10 710 Ziff Davis Inc, 144A, 4.625%, due 15/10/2030 611 021
240 RR Donnelley & Sons Co, 144A, 9.750%, due 31/07/2028 240 0.8 124303 43.34
970 ?g%;ﬂd&foﬁ é,sza(‘)g’scap”a' Inc, 054 034  Zambia— 1.12% (28 February 2023: 0.83%)
200 Sealed Air Corp/Sealed Air Corp US, 144A, 207 First Quantum Minerals Ltd, 144A,
6.125%, due 01/02/2028 197 007 7.500%, due 01/04/2025 207 0.07
900 Service Properties Trust, 5.500%, due 15/12/2027 798  0.28 610 First Quantum Minerals Ltd, 144A,
530 Shift4 Payments LLC / Shift4 Payments Finance Sub Inc, 6.875%, due 01/03/2026 601  0.21
144A, 4.625%, due 01/11/2026 496 0.17 1,600 First Quantum Minerals Ltd, 144A,
550 Smyrna Ready Mix Concrete LLC, 144A, 6.875%, due 15/10/2027 1,560  0.54
6.000%, due 01/11/2028 529 0.18

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Corporate Bonds and Notes — (continued) 570 Asurion LLC, 9.681%, due 19/08/2028 * 552 0.19
Zambia — (continued) 248 Brown Group Holding LLC, 7.820%, due 07/06/2028 * 245 0.09
840 First Quantum Minerals Ltd, 144A, 90 Brown Group H.oldmg LLC, 9.172%, due 02/07/20*29 * 90 0.03
8.625%, due 01/06/2031 856 0.30 219 Caesars Entertainment, 8.681%, due 25/01/2030 220 0.08
878 Cinemark USA Inc, 9.069%, due 24/05/2030 * 878 0.31
3.224 112 630 Clarios Global LP, 9.081%, due 20/04/2030 * 630 022
Total Corporate Bonds and Notes (Cost $186,150) 173,873  60.62 470 Columbus McKinnon Corp, 8.230%, due 14/05/2028 * 472 0.16
Government Bonds and Notes — 3.60% (28 February 2023: 5.45%) ;ig EDCert EUéeL'tlr,:;" 9'3351 °§,Lﬁge 16/10/2026 * 248 009
merald De erger Su ,
Angola — 0.06% (28 February 2023: 0.07 %) 8.331%. due 05/0%/2030 * 341 0.12
210 Angolan Government International Bond, 144A, 640 Equinox Holdings Inc, 14.731%, due 08/03/2024 *+ 621  0.22
8.750%, due 14/04/2032 173 0.06 104 Eyecare Partners LLC, 9.253%, due 05/02/2027 * 83 0.03
Argentina — 0.59% (28 February 2023: 0.68%) 532 First Brands Group LLC, 10.881%, due 24/03/2027 * 526  0.18
8 Argentine Republic Government International Bond, 399 First qunds Group LLC, 10.881%, t;lue 30/03/2027 * N 394 0.14
1.000%, due 09/07/2029 2 _ 4 Focus Fmancwal Partners LLC, 8‘.’581 %, due 30/06/2928 3 -
47 Argentine Republic Government International Bond, EUR 790 Froneri Lux F\nCp.SARL, 6.097 /o,odue 30/01/2027 . 848 0.29
0.750%, due 09/07/2030 16 _ 248 Gainwell ACquISItIOh Corp, 9.342%, due 01/10/2027 245 0.09
300 Ciudad Autonoma De Buenos Aires/Government Bonds, 208 Garda World Security Corp, 9.668%, due 30/10/2026 * 208  0.07
7.500%, due 01/06/2027 285 0.10 419 Geo Group Inc/The, 12.456%, due 23/03/2027 * 426 0.15
2,248 Provincia de Buenos Aires/Government Bonds, 144A, 77 Global Medical Response, Inc, 9.780%, due 24/09/2025 * 54 0.02
6.375%, due 01/09/2037 857 0.30 202 Great Outdoors Group LLC, 9.196%, due 05/03/2028 * 201 0.07
665 Provincia de Cordoba, 144A, 6.990%, due 01/06/2027 539  0.19 624 Greystone Select Financial, 10.582%, due 06/05/2028 * 602  0.21
1699 0.59 888 Harbor Freight Tools USA Inc, 8.196%, due 19/10/2027 * 885 0.31
n . - 195 Hayward Industries Inc., 8.196%, due 14/05/2028 * 193 0.07
Bahamas — 0.19% (28 February 2023: 0.19%) 228 Hayward Industries Inc., 8.681%, due 28/05/2028 * 226 0.8
550 Bahamas Government International Bond, 144A, 110 Hyperion Refinance S.a.r.l, 9.320%, due 24/03/2030 * 110  0.04
5.750%, due 16/01/2024 544 0.19 255 Jazz Financing Lux S.a.r.l.,, 8.946%, due 22/04/2028 * 255 0.09
Cote d'Ivoire (Ivory Coast) — 0.19% (28 February 2023: 0.26%) 359 Mavis Tire Express Services TopCo Corp.,
. 9.446%, due 04/05/2028 * 359 0.12
EUR 180 Ivory Coast Government International Bond, 144A, 436 MRI Software LLC. 10.842%. due 10/02/2026 * 427 0.15
o . 10. . .
460 Iz\l/.gZySC/z)ladSﬁSi?//eor‘L/ioeizt International Bond 151 0.05 113 MRI Software LLC, 10.842%, due 10/02/2026 * 110 0.04
6.125%, due 15/06/2033 395 014 473 One Call Corp, 11.113%, dge 07/04/2027 * 375 0.13
793 PECF USS Intermediate Holding Corp,
546 0.19 9.881%, due 04/11/2028 * 636 022
Dominican Republic — 0.22% (28 February 2023: 0.23%) 411 Peraton Corporation, 9.181%, due 22/02/2028 * 407 0.14
740 Dominican Republic International Bond, 509 Planview Parent Inc, 9.5Q3%, dug 18/12/2027 * 502 0.17
4.875%, due 23/09/2032 630 022 734 Polyconcept North America Holdings Inc,
- - - - 10.831%, due 12/05/2029 * 701 0.24
Indonesia — 1.15% (28 February 2023: 1.35%) 496 Prime Security Installations Ltd, 8.182%, due 23/09/2026 * 497 017
550 Indonesia Government International Bond, 130 Project Sky Merger Sub, Inc., 11.431%, due 10/08/2029 * 121 0.04
3.500%, due 11/01/2028 515 0.18 248 Quikrete Holdings, Inc., 8.320%, due 18/03/2029 * 249  0.09
DR 25,412,000 Indonesia Treasury Bond, Series FR59, 626 R.R. Donnelley, 14.500%, due 08/03/2028 * 628 0.22
7.000%, due 15/05/2027 1,710 0.59 196 Redstone Holdco 2 LP, 10.179%, due 27/04/2028 * 153 0.05
IDR 15,502,000 Indonesia Treasury Bond, Series FR87, 384 RegionalCare Hospital Partners Holding,
6.500%, due 15/02/2031 1,025 0.36 9.377%, due 16/11/2025 * 382 0.13
IDR 721,000 |nd0m§5\a Treasury Bond, Series FR68, 440 Scotera Health Holdings LLC, 9.068%, due 13/12/2026 * 442 015
8.375%, due 15/03/2034 o4 002 369 Sedgwick CMS Inc, 9.081%, due 17/02/2028 * 370 0.3
3,304 1.15 547 Smyrna Ready Mix Concrete LLC,
9.681%, due 01/04/2029 * 550 0.19
Jordan — 0.20% (28 Feb 2023: 0.21% '
ordan ¢ (28 February %) ) 419 Topgolf Callaway Brands, 8.931%, due 09/03/2030 * 419 0.15
560 Jordan Government International Bond, 1444, 302 U.S. Renal Care Inc, 10.346%, due 28/06/2028 * 194 0.07
7.750%, due 15/01/2028 576 020 244 UFC Holdings LLC, 8.369%, due 29/04/2026 * 244 0.08
Mexico — 0.57% (28 February 2023: 0.65%) 248 Vertex Aerospace Services Corp,
MXN 8,010 Mexican Bonos, Series M, 5.750%, due 05/03/2026 425 0.15 8.931%, due 06/12/2028 * 248 0.09
MXN 13,970 Mexican Bonos, Series M, 8.500%, due 31/05/2029 790 028 260 Virgin Media Bristol LLC, 7.925%, due 04/01/2028 * 253 009
480 Mexico Government International Bond, Total Loan Notes (Cost $20,595) 20,168  7.03
0y
4.750% due 08/03/2044 404 014 o mon Stock— 0.00% (28 February 2023: 0.00%)
1619 057  switzerland — 0.00% (28 February 2023: 0.00%)
Panama — 0.15% (28 February 2023: 0.25%) 1,310 Credit Suisse Group AG Escrow t - -
580 Panama Government International Bond
: Total k - - -
4.500%, due 01/04/2056 422 015 P°t: C°;";“°"k5'°; 3(:;5'258 )F o o
Peru — 0.20% (28 February 2023: 0.21%) referred Stock — 0.39% (28 February 2023: 0.88%)
. United States — 0.39% (28 February 2023: 0.88%)
690 Peruvian Government International Bond,
2.783%, due 23/01/2031 587 0.20 34 MPLXLP, Series A oo 1116 039
Qatar — 0.08% (28 February 2023: 0.20%) Total Preferred Stock (Cost $1,095) 1,116 0.39
230 Qatar Government International Bond, 144A, Total Investments at fair value through profit or loss (Cost $295,755) 275,837 96.17
4.817%, due 14/03/2049 215 0.08
Total Government Bonds and Notes (Cost $11,237) 10,315 3.60 % of
Value Net
Loan Notes — 7.03% (28 February 2023: 5.09%) Contracts (000’s) Asset
430 8Th Avenue Food & Provisions Inc, (000's) $ Value
458 ;3.'1960/7_12%1 ?11/2110;20(216 *I5/02/2027 42123 812 Purchased Options — 0.10% (28 February 2023: 0.20%)
crisure L1 b, due * .
440 Agiliti Health Inc, 8.247%, due 01/05/2030 * 439 015 = GME 3 Month SOFR Futures December 2023 Call 99.25, o
113 Allen Media LLC, 10.892%, due 10/02/2027 * 98 0.03 _ iShares iBoxx USD High Yield Corporate Bonz ETF
320 Allied Universal Holdco LLC, 9.881%, due 04/05/2028 * 318 0.1 September 2023 Putg73 00, due :)8/09/2023 _
3 Allied Universal Holdco LLC, 9.181%, due 14/05/2028 * 3 - Goldman Sachs o 2 _
52 APi Group Inc, 7.946%, due 01/10/2026 * 52 0.02 — S&P 500 E-mini December 2023 Put 4.100.00
67 Apollo Group CMR, 8.196%, due 15/05/2026 * 63 002 due 15/12/2023 - Bank of America Merrill Lynch 21 0.01
248 Ascensus Holdings Inc, 8.946%, due 02/08/2028 * 245 0.09 — S&P 500 E-mini December 2023 Put 4.200.00
194 Asurion LLC, 9.431%, due 17/08/2028 * 187 0.07 due 15/12/2023 - Bank of America Merrill Lynch 48 0.02
192 Asurion LLC, 8.788%, due 18/12/2026 * 187 0.07

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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% of % of
Value Net Value Net
Contracts (000’s) Asset Contracts (000's) Asset
(000°s) $ Value (000°s) $ Value
Purchased Options — (continued) Swaptions — (0.03%) (28 February 2023: 0.00%)
— S&P 500 E-mini December 2023 Put 4,300.00, Unrealised depreciation of contracts (see below) (73)  (0.03)
due 15/12/2023 - Bank of America Merrill Lynch 44 0.02 . — o ) o
_ S&P 500 E-mini December 2023 Put 4,400.00, Forwa.rd Forelgn. C.urrency Contracts — (0.82%) (28 February 2023: (1.08%))
due 15/12/2023 - Bank of America Merrill Lynch 52 0.02 Unrealised depreciation of contracts (see below) (2,359 (0.82)
— S&P 500 E-mini September 2023 Put 3,900.00, Futures — (0.18%) (28 February 2023: (0.32%))
due 15/09/2023 - Bank of America Merrill Lynch 1 - . -
— S&P 500 E-mini September 2023 Put 4,100.00, Unrealls.ed de.precllatltl)rj .of contra.cts (see below) : (504) (0.18)
due 15/09/2023 — Bank of America Merrill Lynch 2 _ Total Financial Liabilities at fair value through profit or loss (3,345 (1.17)
- S&P 500 E-mini W3 October 2023 Put 4,300.00, Total Financial Assets and Financial Liabilities at fair value through
due 20/10/2023 - Bank of America Merrill Lynch 28  0.01 profit or loss 275,528  96.06
— U.S. 10 Year January 2024 Call 118.50, due 22/12/2023 — - —
Bank of America Merrill Lynch _ _ Other Assets in Excess of Liabilities 11,281 3.94
— U.S. 10 Year October 2023 Call 112.00, due 22/09/2023 - Total Net Assets $286,809 100.00
Bank of America Merrill Lynch 14 0.01
— U.S. 5 Year October 2023 Call 108.00, due 22/09/2023 — - Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less
Bank of America Merrill Lynch 7 - than 0.01%.
4,100 USD Call/GBP Put 1.2640, due 13/10/2023 — JP Morgan 39 0.01 . . . .
31220 USD PU/CAD Call 1.3295, due 09/11/2023 — BNP Paribas 12 _ 144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as
2,240 USD Put/CAD Call 1.3405, due 18/10/2023 — BNP Paribas 10 _ amendgq. Thesg segur\t|es may only be resold, in transactions exempt from registration,
6.460 USD Put/EUR Call 1.16, due 02/09/2023 — Goldman Sachs _ _ ;01 gza{;gl;(ég:)st\tu;?r}ago/buyfrs.tAs att31 August 2023, these securities amounted to
Total Purchased Options (Cost $589) 280 0.10 e or o 09 net assets. .
- * Variable rate security. The interest rate shown reflects the rate in effect at 31 August
Credit Default Swaps — 0.05% (28 February 2023: 0.06%) 2023.
Unrealised appreciation of contracts (see below) 150  0.05 + lliquid.
Index Swaps — 0.20% (28 February 2023: 0.32%) o Security is valued in good faith at fair value by or at the discretion of the Valuation
Unrealised appreciation of contracts (see below) 575 0.20 Committee.
Swaptions — 0.02% (28 February 2023: 0.00%) E Security is in default as at 31 August 2023 (principal and / or interest).
Unrealised appreciation of contracts (see below) 47 0.02 * Securities purchased on a to-be-announced basis.
Forward Foreign Currency Contracts — 0.18% (28 February 2023: 0.20%)
. L ABBREVIATIONS:
Unrealised appreciation of contracts (see below) 536 0.18
ETF — Exchange Traded Fund.
Futures — 0.51% (28 February 2023: 0.02%) ) )
) o Perpetual - A bond with no maturity date. Perpetual bonds are not redeemable but pay a
Unrealised appreciation of contracts (see below) 1,448 0.51 steady stream of interest.
Total Financial Assets at fair value through profit or loss 278,873 97.23 REMIC — Real Estate Mortgage Investment Conduit.
% of TBA — To Be Announced.
Value Net CAD — Canadian Dollar
Contracts (000's) Asset _
(000's) $ Value EUR Eu.r%)
Written Options — (0.02%) (28 February 2023: (0.01%)) o8P - British Pound -
. IDR — Indonesian Rupiah
— S&P 500 E-mini December 2023 Put 3,700.00, .
due 15/12/2023 - Bank of America Merrill Lynch (8) - MXN — Mexican Peso
— S&P 500 E-mini December 2023 Put 4,000.00, % of
due 15/12/2023 - Bank of America Merrill Lynch (38) (0.02) Total
— S&P 500 E-mini September 2023 Put 3,500.00, Analysis of Total Assets Assets
due 15/09/2023 — Bank of America Merrill Lynch - -
— S&P 500 E-mini September 2023 Put 3,700.00, Transferable securities admitted to an official exchange listing or traded on a regulated
due 15/09/2023 - Bank of America Merrill Lynch (1) - market 87.00
— S&P 500 E-mini W3 October 2023 Put 4,000.00, . .
due 20/10/2023 — Bank of America Merrill Lynch © B cher Fransfgra?le s‘ecuntles dealt in on another requlated market 6.86
Total Written Options (Cost $(170)) 56) (0.02) Financial derivative instruments 1.03
Other assets 5.1
Interest Rate Swaps — (0.12%) (28 February 2023: (0.28%))
Unrealised depreciation of contracts (see below) (353) (0.12) Total Assets 100.00
Schedule of Credit Default Swaps
Notional
Expiration Amount Value
Counterparty Reference Entity — Buy/Sell Protection Date (000°s) (000's)
Bank of America Merrill Lynch CDX.NA.HY, 5.000% — Sell 20-Jun-2028 1,625 $ 45
Bank of America Merrill Lynch CDX.NA.IG, 1.000% — Sell 20-Jun-2028 6,779 105
Unrealised Appreciation of Credit Default Swaps (28 February 2023 (000's): $155) $ 150
Unrealised Depreciation of Credit Default Swaps (28 February 2023 (000°s): $-) -
Net Appreciation of Credit Default Swaps (28 February 2023 (000's): $155) $ 150
Schedule of Interest Rate Swaps
Notional
Expiration Amount Value
Counterparty Rate Date (000’s) (000’s)
Bank of America Merrill Lynch Pay Floating MXN TIIE Banxico, Receive Fixed 7.450% 18-Jul-2029 80,214 $ (290)
JP Morgan Pay Floating BRL CDI, Receive Fixed 10.230% 02-Jan-2029 23,600 (63)
Unrealised Appreciation of Interest Rate Swaps (28 February 2023 (000's): $-) $ -
Unrealised Depreciation of Interest Rate Swaps (28 February 2023 (000°s): $(756)) (353)
Net Depreciation of Interest Rate Swaps (28 February 2023 (000°s): $(756)) $ (353)

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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Schedule of Index Swaps
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Expiration Notional Amount Value
Counterparty Reference Entity Date (000°s) (000°s)
Bank of America Merrill Lynch Pay Fixed 2.600%, Receive Floating USD SOFR Compound 15-Feb-2048 663 $ 112
Bank of America Merrill Lynch Pay Fixed 3.050%, Receive Floating USD SOFR Compound 15-Feb-2048 2,529 244
Bank of America Merrill Lynch Pay Fixed 3.150%, Receive Floating USD SOFR Compound 15-May-2048 2,739 219
Unrealised Appreciation of Index Swaps (28 February 2023 (000's): $878) $ 575
Unrealised Depreciation of Index Swaps (28 February 2023 (000°s): $(5)) -
Net Appreciation of Index Swaps (28 February 2023 (000’s): $873) $ 575
Schedule of Swaptions
Effective Notional Amount Value
Counterparty Description Date (000°s) (000’s)
JP Morgan Swaption Receiver Strike 0.70% 21-Sep-2023 27,567 $ (73)
JP Morgan Swaption Receiver Strike 1.02% 21-Sep-2023 5,513 47
Unrealised Appreciation of Swaptions (28 February 2023 (000°s): $-) 47
Unrealised Depreciation of Swaptions (28 February 2023 (000°s): $-) (73)
Net Depreciation of Swaptions (28 February 2023 (000°s): $-) $ (26)
Schedule of Forward Foreign Currency Contracts
Unrealised
Appreciation/
(Depreciation)
Buy Currency Sell Currency of Contracts
Expiration Date Counterparty (000’s) (000's) (000's)
05-Sep-2023 BNY Mellon Buy usb 5 Sell GBP 4 $ -
05-Sep-2023 BNY Mellon Buy GBP 1 Sell usb 2 -
05-Sep-2023 BNY Mellon Buy CAD 2,541 Sell usb 1,878 3
15-Sep-2023 BNY Mellon Buy usb 1,878 Sell CAD 2,541 (3)
15-Sep-2023 BNY Mellon Buy usb 45 Sell CHF 40 -
15-Sep-2023 BNY Mellon Buy usb 438 Sell EUR 402 1
15-Sep-2023 BNY Mellon Buy usD 10 Sell GBP 8 -
15-Sep-2023 BNY Mellon Buy usb 905 Sell GBP 712 4
15-Sep-2023 BNY Mellon Buy GBP 852 Sell usb 1,073 6
15-Sep-2023 BNY Mellon Buy GBP 144,755 Sell usb 184,348 (960)
15-Sep-2023 BNY Mellon Buy EUR 55,940 Sell usb 61,545 (844)
15-Sep-2023 BNY Mellon Buy CHF 3,846 Sell usb 4,403 (42)
15-Sep-2023 BNY Mellon Buy CAD 24,361 Sell usb 18,145 (111)
16-Oct-2023 JP Morgan Buy GBP 682 Sell usb 886 (22)
18-Oct-2023 BNP Paribas Buy usb 784 Sell CAD 1,061 (2)
20-Oct-2023 BNP Paribas Buy usb 659 Sell AUD 960 36
20-Oct-2023 BNP Paribas Buy usb 3,042 Sell CAD 4,123 (11)
20-Oct-2023 BNP Paribas Buy usb 1,138 Sell CAD 1,508 21
20-Oct-2023 BNP Paribas Buy usb 741 Sell EUR 680 2
20-Oct-2023 BNP Paribas Buy usb 2,498 Sell NOK 25,330 112
20-Oct-2023 BNP Paribas Buy AUD 8,320 Sell usb 5,553 (151)
20-Oct-2023 BNP Paribas Buy CAD 4,350 Sell usb 3,208 14
20-Oct-2023 BNP Paribas Buy EUR 2,400 Sell usb 2,628 (19)
20-Oct-2023 BNP Paribas Buy NOK 36,768 Sell usb 3,460 3
20-Oct-2023 BNP Paribas Buy AUD 1,730 Sell usb 1,122 1
20-0ct-2023 BNP Paribas Buy CAD 1,770 Sell usb 1,319 (7)
20-Oct-2023 Citi Buy usb 8 Sell AUD 12 -
20-Oct-2023 Citi Buy usb 387 Sell GBP 295 13
20-Oct-2023 Goldman Sachs Buy usb 1,569 Sell MXN 27,260 (16)
20-Oct-2023 JP Morgan Buy usb 960 Sell AUD 1,420 38
20-Oct-2023 JP Morgan Buy usb 778 Sell IDR 11,746,964 7
20-Oct-2023 JP Morgan Buy usb 564 Sell NOK 5,720 25
20-Oct-2023 JP Morgan Buy usb - Sell NzD - -
20-Oct-2023 JP Morgan Buy AUD 1,030 Sell usb 680 (11)
20-Oct-2023 Morgan Stanley Buy usb 5 Sell BRL 23 -
20-Oct-2023 Morgan Stanley Buy usD 71 Sell CNH 5,070 13
20-Oct-2023 Morgan Stanley Buy usb 7,955 Sell EUR 7,228 99
20-Oct-2023 Morgan Stanley Buy usD 8,264 Sell GBP 6,436 110
20-Oct-2023 Morgan Stanley Buy usb 388 Sell MXN 6,740 (4)
20-Oct-2023 Morgan Stanley Buy GBP 128 Sell usb 166 (4)
20-Oct-2023 Morgan Stanley Buy EUR 1,580 Sell usb 1,712 5
20-Oct-2023 Morgan Stanley Buy GBP 1,830 Sell usb 2,307 10
20-Oct-2023 Morgan Stanley Buy CNH 5,073 Sell usb 705 (6)
20-Oct-2023 Morgan Stanley Buy CAD 3,348 Sell usb 2,499 (19)
20-Oct-2023 Morgan Stanley Buy NOK 6,170 Sell usb 608 (27)
20-Oct-2023 Morgan Stanley Buy MXN 6,740 Sell usb 383 9
20-Oct-2023 Morgan Stanley Buy JPY 404,154 Sell usb 2,900 (100)

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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Schedule of Forward Foreign Currency Contracts — (continued)

Sell Currency

31 August 2023

Unrealised
Appreciation/
(Depreciation)
of Contracts

Expiration Date Counterparty (000's) (000's)
09-Nov-2023 BNP Paribas Buy 1,127 1,516 $ 4
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $536) $ 536
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(2,965)) (2,359)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(2,429)) $ (1,823)
Schedule of Futures Contracts
Unrealised
Appreciation/
(Depreciation)
Nominal Notional Value of Contracts
Counterparty Value (000’s) (000's)

3 Month SOFR Index December 2023 Bank of America Merrill Lynch 91) (21,522) $ 128
3 Month SOFR Index December 2024 Bank of America Merrill Lynch 49 11,739 (101)
3 Month SOFR Index June 2023 Bank of America Merrill Lynch 49 11,608 (33)
Australia 10 Year Bond September 2023 Bank of America Merrill Lynch 20 1,505 (18)
Euro-Buxl 30 Year Bond December 2023 Bank of America Merrill Lynch Q) (145) 2)
ICE 3 Month SONIA December 2023 Bank of America Merrill Lynch 37 11,049 51
ICE 3 Month SONIA December 2024 Bank of America Merrill Lynch 1 300 -
ICE 3 Month SONIA June 2023 Bank of America Merrill Lynch 22 6,613 (57)
ICE 3 Month SONIA June 2024 Bank of America Merrill Lynch 38 11,360 2
ICE 3 Month SONIA September 2023 Bank of America Merrill Lynch 117 35,005 (293)
Long Gilt December 2023 Bank of America Merrill Lynch 24 2,906 52
U.S. 10 Year Note (CBT) December 2023 Bank of America Merrill Lynch 468 51,963 539
U.S. 10 Year Ultra Note December 2023 Bank of America Merrill Lynch 10 1,161 14
U.S. 2 Year Note (CBT) December 2023 Bank of America Merrill Lynch 180 36,685 89
U.S. 5 Year Note (CBT) December 2023 Bank of America Merrill Lynch 121 12,938 80
U.S. Long Bond (CBT) December 2023 Bank of America Merrill Lynch 18 2,190 40
U.S. Ultra Bond (CBT) December 2023 Bank of America Merrill Lynch 166 21,492 453
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): $53) $ 1,448
Unrealised Depreciation of Futures Contracts (28 February 2023 (000’s): $(890)) (504)
Net Appreciation of Futures Contracts (28 February 2023 (000's): $(837)) $ 944

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Asset-Backed Securities — 12.13% (28 February 2023: 12.60%) Mortgage-Backed Securities — 79.99% (28 February 2023: 80.10%)
1,190 Accredited Mortgage Loan Trust 2005-1, Series 2005 1, Class M5, 449 Alternative Loan Trust 2005-56, Series 2005 56, Class 4A1,
5.460%, due 25/04/2035 * 1,196 0.23 6.049%, due 25/11/2035 * 404 0.08
2,390 BankAmerica Manufactured Housing Contract Trust, 1,135 Alternative Loan Trust 2005-80CB, Series 2005 80CB, Class 2A1,
Series 1996 1, Class B1, 7.875%, due 10/10/2026 75 0.02 6.000%, due 25/02/2036 1,058 0.20
642 Bayview Financial Mortgage Pass-Through Trust 2007-B, 2,116 Alternative Loan Trust 2006-19CB, Series 2006 19CB, Class A14,
Series 2007 B, Class 1A2, 7.331%, due 28/08/2047 534 0.10 6.000%, due 25/08/2036 1,279 0.25
1,244 Bayview Financial Mortgage Pass-Through Trust 2007-B, 538 Alternative Loan Trust 2006-19CB, Series 2006 19CB, Class A15,
Series 2007 B, Class 1A3, 7.719%, due 28/08/2047 333 0.06 6.000%, due 25/08/2036 325 0.06
73 Bear Stearns Asset Backed Securities | Trust 2005-CL1, 551 Alternative Loan Trust 2006-19CB, Series 2006 19CB, Class A16,
Series 2005 CL1, Class A1, 3.646%, due 25/09/2034 * 71 0.01 6.000%, due 25/08/2036 333 0.06
3,660 Blackbird Capital Aircraft Lease Securitization Ltd 2016-1, 624 Alternative Loan Trust 2006-19CB, Series 2006 19CB, Class A20,
Series 2016 1A, Class B, 144A, 5.682%, due 16/12/2041 2,614 0.51 4.623%, due 25/08/2036 * 405 0.08
5,526 Conseco Finance Securitizations Corp, Series 2000 3, Class A, 603 Alternative Loan Trust 2006-19CB, Series 2006 19CB, Class A24,
144A, 8.260%, due 01/12/2030 * 1,397 0.27 6.000%, due 25/08/2036 365 0.07
803 Countrywide Asset-Backed Certificates, Series 2007 SD1, 767 Alternative Loan Trust 2006-19CB, Series 2006 19CB, Class A3,
Class A1, 144A, 6.329%, due 25/03/2047 * 605 0.12 6.000%, due 25/08/2036 * 464 0.09
764 Credit-Based Asset Servicing and Securitization LLC, 82 Alternative Loan Trust 2006-19CB, Series 2006 19CB, Class A7,
Series 2007 MX1, Class A4, 144A, 6.231%, due 25/12/2036 756 0.15 6.000%, due 25/08/2036 49 0.01
1,888 CWABS Asset-Backed Certificates Trust 2004-9, Series 2004 9, 366 Alternative Loan Trust 2006-19CB, Series 2006 19CB, Class A8,
Class MF2, 5.572%, due 25/11/2034 * 1,736 0.34 6.000%, due 25/08/2036 221 0.04
1,489 Dividend Solar Loans 2018-1 LLC, Series 2018 1, Class D, 144A, 4,706 Alternative Loan Trust 2006-28CB, Series 2006 28CB, Class A12,
6.390%, due 20/07/2038 1,227 0.24 0.471%, due 25/10/2036 *t 482 0.09
3,092 Dividend Solar Loans 2018-2 LLC, Series 2018 2, Class D, 144A, 936 Alternative Loan Trust 2007-23CB, Series 2007 23CB, Class A8,
5.910%, due 20/12/2038 2,381 0.46 6.682%, due 25/09/2037 * 737 0.14
4,869 Fieldstone Mortgage Investment Trust Series 2005-2, 6,297 Alternative Loan Trust 2007-5CB, Series 2007 5CB, Class 1A20,
Series 2005 2, Class M3, 6.209%, due 25/12/2035 * 4,215 0.82 0.031%, due 25/04/2037 *t 557 0.11
3 First Franklin Mortgage Loan Trust 2002-FF1, Series 2002 FF1, 2,477 BAMLL Re-REMIC Trust 2016-RRGG10, Series 2016 GG10,
Class 1A2, 6.558%, due 25/04/2032 * 3 - Class AJA, 144A, 5.810%, due 10/08/2045 * 539 0.10
6,593 Fremont Home Loan Trust 2006-B, Series 2006 B, Class 1A, 374 Banc of America Funding 2015-R4 Trust, Series 2015 R4,
5.729%, due 25/08/2036 * 2,750 0.53 Class 4A2, 144A, 4.500%, due 27/01/2030 * 371 0.07
2,311 GoodLeap Sustainable Home Solutions Trust 2021-4, 4,147 Banc of America Funding 2015-R4 Trust, Series 2015 R4,
Series 2021 4GS, Class C, 144A, 3.500%, due 20/07/2048 1,658 0.32 Class 4A3, 144A, 7.382%, due 27/01/2030 * 1,468 0.28
2,868 GoodLeap Sustainable Home Solutions Trust 2022-1, 6,000 BBCCRE Trust 2015-GTP, Series 2015 GTP, Class F, 144A,
Series 2022 1GS, Class C, 144A, 3.500%, due 20/01/2049 1,901 0.37 4.715%, due 10/08/2033 * 4,169 0.81
2,827 HERO Funding Trust 2016-1, Series 2016 1A, Class R, 144A, 5,404 BCAP LLC 2014-RR2, Series 2014 RR2, Class 10A2, 144A,
0.000%, due 20/09/2041 378 0.07 4.336%, due 26/07/2046 * 4,444  0.86
500 HGI CRE CLO 2021-FL1 Ltd, Series 2021 FL1, Class E, 144A, 819 BCAP LLC Trust 2007-AA3, Series 2007 AA3, Class 1A2,
8.377%, due 16/06/2036 * 458 0.09 5.969%, due 25/04/2037 * 1,089 0.21
3,322 Home Partners of America 2021-2 Trust, Series 2021 2, Class F, 1,248 Bear Stearns Asset Backed Securities | Trust 2004-AC6,
144A, 3.799%, due 17/12/2026 2,870 0.56 Series 2004 AC6, Class A1, 5.750%, due 25/11/2034 1,066 0.21
1,373 Loanpal Solar Loan 2021-1 Ltd, Series 2021 1GS, Class C, 144A, 1,036 Bellemeade Re 2018-1 Ltd, Series 2018 1A, Class M2, 144A,
3.500%, due 20/01/2048 914 0.18 8.329%, due 25/04/2028 * 1,040 0.20
2,331 Loanpal Solar Loan 2021-2 Ltd, Series 2021 2GS, Class C, 144A, 10,010 BHMS 2018-MZB, Series 2018 MZB, Class MZB, 144A,
3.500%, due 20/03/2048 1476 0.28 12.244%, due 15/07/2025 * 8970 174
1,176 Loanpal Solar Loan Ltd, Series 2020 3GS, Class C, 144A, 3,500 BX Trust 2018-GW MZ, Series 2018 GWMZ, Class MC, 144A,
3.500%, due 20/12/2047 744 0.14 11.095%, due 15/05/2037 * 3,446  0.67
30 Long Beach Mortgage Loan Trust 2002-2, Series 2002 2, 1,750 BX Trust 2018-GW, Series 2018 GW, Class G, 144A,
Class M2, 5.964%, due 25/07/2032 * 29 0.01 8.528%, due 15/05/2035 * 1,707 0.33
4,648 Magnolia Finance, 8.205%, due 09/08/2024 4493 087 870 BX Trust 2021-VIEW, Series 2021 VIEW, Class E, 144A,
73 Mastr Specialized Loan Trust, Series 2006 2, Class A, 144A, 9.024%, due 15/06/2036 * 782 0.15
5.949%, due 25/02/2036 * 70 001 3,431 Chase Mortgage Finance Trust Series 2007-A1, Series 2007 A1,
3 Morgan Stanley ABS Capital | Inc Trust Series 2003-SD1, Class 11M1, 4.081%, due 25/03/2037 * 3,202 0.62
Series 2003 SD1, Class A1, 6.429%, due 25/03/2033 * 3 - 869 Chevy Chase Funding LLC Mortgage-Backed Certificates
1,244 Mosaic Solar Loan Trust 2018-1, Series 2018 1A, Class CERT, Series 2004-4, Series 2004 4A, Class B1, 144A,
144A, 0.000%, due 22/06/2043 co 809 0.16 4.491%, due 25/10/2035 * 643 0.12
3,000 National Collegiate Il Commutation Trust, Series 2005 AR15, 267 Chevy Chase Funding LLC Mortgage-Backed Certificates
Class AR15, 0.000%, due 01/06/2045 337 0.07 Series 2005-1, Series 2005 1A, Class A2, 144A,
7,796 National Collegiate Student Loan Trust 2005-3, Series 2005 3, 5.629%, due 25/01/2036 * 240  0.05
Class B, 5.929%, due 27/07/2037 * 5804  1.12 454 Chevy Chase Funding LLC Mortgage-Backed Certificates
5,987 National Collegiate V Commutation Trust, Series 2007 33A5, Series 2005-B, Series 2005 BA, Class B1, 144A,
Class 10, 144A, 0.000%, due 25/03/2038 * 1,551 0.30 5.829%, due 25/06/2036 * 370 0.07
6,140 National Collegiate V Commutation Trust, Series 2007 33A6, 401 CHL Mortgage Pass-Through Trust 2004-25, Series 2004 25,
Class 10, 144A, 0.000%, due 25/03/2038 * 1,460 0.28 Class 2A1, 6.109%, due 25/02/2035 * 338 0.07
3,402 NRZ Excess Spread-Collateralized Notes, Series 2021 FHT1, 346 CHL Mortgage Pass-Through Trust 2005-11, Series 2005 11,
Class A, 144A, 3.104%, due 25/07/2026 3,039 0.59 Class 3A3, 3.562%, due 25/04/2035 * 256 0.05
2,543 Popular ABS Mortgage Pass-Through Trust 2005-2, Series 2005 2, 214 CHL Mortgage Pass-Through Trust 2005-25, Series 2005 25,
Class M2, 5.717%, due 25/04/2035 1,884 0.37 Class A15, 2.713%, due 25/11/2035 * 118 0.02
2,352 Popular ABS Mortgage Pass-Through Trust 2005-5, Series 2005 5, 771 Citicorp Mortgage Securities Trust Series 2007-3, Series 2007 3,
Class MV2, 3.273%, due 25/11/2035 * 2,082 0.40 Class 1A4, 6.000%, due 25/04/2037 706 0.14
120 SOFI PROFESSIONAL LOAN PROGRAM 2017-F LLC, Series 2017 F, 2,990 Citigroup Commercial Mortgage Trust 2014-GC23,
Class R1, 144A, 0.000%, due 25/01/2041 1,452 028 Series 2014 GC23, Class C, 4.572%, due 10/07/2047 * 2,772 0.54
— Southern Pacific Secured Assets Corp, Series 1998 1, Class A7, 9,200 Citigroup Mortgage Loan Trust 2006-AR6, Series 2006 AR6,
6.510%, due 25/12/2027 * - - Class 2A4, 5.869%, due 25/09/2036 * 2,884 0.56
569 Stonepeak 2021-1 ABS, Series 2021 1A, Class A, 144A, 761 Citigroup Mortgage Loan Trust 2008-3, Series 2008 3, Class A3,
2.675%, due 28/02/2033 507  0.10 144A, 6.100%, due 25/04/2037 342 0.07
2,996 Stonepeak 2021-1 ABS, Series 2021 1A, Class B, 144A, 3,529 Citigroup Mortgage Loan Trust 2014-J2, Series 2014 J2, Class B5,
3.821%, due 28/02/2033 2,541 0.49 144A, 3.808%, due 25/11/2044 * 1,956 0.38
3,363 Structured Asset Securities Corp Mortgage Loan Trust 2005-9XS, 3,250 COLT 2021-RPL1 Trust, Series 2021 RPL1, Class B1, 144A,
Series 2005 9XS, Class M2, 6.404%, due 25/06/2035 * 3,298  0.64 4.796%, due 25/09/2061 * 2,510  0.49
1,397 Structured Asset Securities Corp Trust 2005-SC1, Series 2005 SC1, 1,908 Comm 2014-UBS2 Mortgage Trust, Series 2014 UBS2, Class E,
Class 1A1, 144A, 5.699%, due 25/05/2031 * 1,006 0.20 144A, 5.149%, due 10/03/2047 * 1,595 0.31
2,375 Sunnova Sol Issuer LLC, Series 2020 1A, Class B, 144A, 5,060 Connecticut Avenue Securities Trust 2019-R05, Series 2019 RO5,
5.540%, due 01/02/2055 1,926 0.37 Class 1B1, 144A, 9.502%, due 25/07/2039 * 5216  1.01
Total Asset-Backed Securities (Cost $84,570) 62,583 12.13

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Mortgage-Backed Securities — (continued) 4,600 Freddie Mac STACR Trust 2019-DNA3, Series 2019 DNA3,
8,330 Connecticut Avenue Securities Trust 2019-R07, Series 2019 R07, Class B1, 144A, 8.652%, due 25/07/2049 * 4,789 093
Class 1B1, 144A, 8.802%, due 25/10/2039 * 8,461 164 3,100 Freddie Mac STACR Trust 2019-DNA3, Series 2019 DNA3,
5,760 Connecticut Avenue Securities Trust 2021-R01, Series 2021 RO1, Class B2, 144A, 13.552%, due 25/07/2049 * 3,394 0.66
Class 1B1, 144A, 8.388%, due 25/10/2041 * 5,742 1.11 5,550 Freddie Mac STACR Trust 2019-DNA4, Series 2019 DNA4,
67 Credit Suisse First Boston Mortgage Securities Corp, Class B2, 144A, 11.652%, due 25/10/2049 * 5805  1.12
Series 2005 C2, Class AMFX, 4.877%, due 15/04/2037 66 0.01 4,000 Freddie Mac Stacr Trust 2019-FTR4, Series 2019 FTR4, Class B2,
310 CSFB Mortgage-Backed Pass-Through Certificates 144A, 10.402%, due 25/11/2047 * 3863 0.75
Series 2004-AR5, Series 2004 AR5, Class CB2, 4,925 Freddie Mac Structured Agency Credit Risk Debt Notes,
4.542%, due 25/06/2034 * 248 0.05 Series 2016 DNA1, Class B, 15.402%, due 25/07/2028 * 5,485 1.06
9,700 CSMC 2014-USA OA LLC, Series 2014 USA, Class E, 144A, 2,507 Freddie Mac Structured Agency Credit Risk Debt Notes,
4.373%, due 15/09/2037 5,089 0.99 Series 2016 DNAZ2, Class B, 15.902%, due 25/10/2028 * 2,821 0.55
9,200 CSMC 2014-USA OA LLC, Series 2014 USA, Class F, 144A, 2,541 Freddie Mac Structured Agency Credit Risk Debt Notes,
4.373%, due 15/09/2037 3,618 0.70 Series 2016 DNA3, Class B, 16.652%, due 25/12/2028 * 2,912 0.56
4,373 CSMC 2017-RPL1 Trust, Series 2017 RPL1, Class B1, 144A, 5,482 Freddie Mac Structured Agency Credit Risk Debt Notes,
2.963%, due 25/07/2057 * 2,861 0.55 Series 2016 DNA4, Class B, 14.002%, due 25/03/2029 * 5,916 1.15
5,017 CSMC 2017-RPL1 Trust, Series 2017 RPL1, Class B2, 144A, 3,943 Freddie Mac Structured Agency Credit Risk Debt Notes,
2.963%, due 25/07/2057 * 3,188 0.62 Series 2017 DNA2, Class B2, 16.652%, due 25/10/2029 * 4,578 0.89
4,266 CSMC 2017-RPL1 Trust, Series 2017 RPL1, Class B3, 144A, 6,304 Freddie Mac Structured Agency Credit Risk Debt Notes,
2.963%, due 25/07/2057 * 2,360 0.46 Series 2017 HRP1, Class B2D, 8.402%, due 25/12/2042 * 4,615 0.89
4,329 CSMC 2017-RPL1 Trust, Series 2017 RPL1, Class B4, 144A, 3,995 Freddie Mac Structured Agency Credit Risk Debt Notes,
2.963%, due 25/07/2057 * 806 0.16 Series 2018 SPI1, Class B, 144A, 3.784%, due 25/02/2048 * 2,410 0.47
2,143 CSMC 2017-RPL3 Trust, Series 2017 RPL3, Class B3, 144A, 5,873 Freddie Mac Structured Agency Credit Risk Debt Notes,
4.464%, due 01/08/2057 * 1,964 0.38 Series 2018 SPI2, Class B, 144A, 3.836%, due 25/05/2048 * 3,715 0.72
5,782 CSMC 2017-RPL3 Trust, Series 2017 RPL3, Class B4, 144A, 6,859 Freddie Mac Structured Agency Credit Risk Debt Notes,
4.464%, due 01/08/2057 * 5,246 1.02 Series 2018 SPI3, Class B, 144A, 4.159%, due 25/08/2048 * 4,720 0.91
7,888 CSMC Mortgage-Backed Trust 2006-7, Series 2006 7, Class 11A2, 25,814 FRESB 2018-SB48 Mortgage Trust, Series 2018 SB48, Class B,
1.071%, due 25/08/2036 *t 1,046 0.20 144A, 4.285%, due 25/02/2038 * 20,068 3.89
98 CSMC Resecuritization Trust 2006-1R, Series 2006 1R, Class 1A2, 713 Government National Mortgage Association, Series 2010 102,
144A, 4.580%, due 27/07/2036 * 125 0.02 Class 10, 0.010%, due 16/06/2052 * - -
4,374 CSMC Series 2015-2R, Series 2015 2R, Class 7A2, 144A, 3,851 Government National Mortgage Association, Series 2010 13,
4.259%, due 27/08/2036 * 3,386 0.66 Class 10, 0.000%, due 16/11/2051 * - -
4,307 CSMC Trust 2013-IVR5, Series 2013 IVR5, Class B5, 144A, 497 Government National Mortgage Association, Series 2011 127,
3.622%, due 25/10/2043 * 2,840 0.55 Class 10, 0.143%, due 16/03/2047 * - -
2,000 CSMC Trust 2017-CHOP, Series 2017 CHOP, Class H, 144A, 12,609 Government National Mortgage Association, Series 2011 95,
12.794%, due 15/07/2032 * 1,838 036 Class 10, 0.007%, due 16/04/2051 * 1 -
307,495 CSMC Trust 2018-J1 Trust, Series 2018 J1, Class AX1, 144A, 8,089 Government National Mortgage Association, Series 2012 114,
0.086%, due 25/02/2048 * 747 0.14 Class 10, 0.620%, due 16/01/2053 * 126 0.02
4,225 CSMC Trust 2018-J1 Trust, Series 2018 J1, Class B5, 144A, 3,206 Government National Mortgage Association, Series 2013 163,
3.586%, due 25/02/2048 * 2,883 0.56 Class 10, 1.012%, due 16/02/2046 * 47 0.01
8,649 CSMC Trust 2018-J1 Trust, Series 2018 J1, Class B6, 144A, 5,581 Government National Mortgage Association, Series 2014 16,
3.586%), due 25/02/2048 * 4,331 0.84 Class 10, 0.450%, due 16/06/2055 * 77 0.01
— CSMC Trust 2018-J1 Trust, Series 2018 J1, Class SA, 144A, 7,212 Government National Mortgage Association, Series 2014 171,
0.000%, due 25/02/2048 - - Class 10, 0.414%, due 16/11/2055 * 64  0.01
4,000 CSWF 2018-TOP, Series 2018 TOP, Class H, 144A, 732 Government National Mortgage Association, Series 2014 47,
8.970%, due 15/08/2035 * 3,634 0.70 Class IA, 0.148%, due 16/02/2048 * 3 -
581 DSLA Mortgage Loan Trust 2004-AR4, Series 2004 AR4, 3,538 Government National Mortgage Association, Series 2014 50,
Class 2A2B, 6.268%, due 19/01/2045 * 389 0.08 Class 10, 0.628%, due 16/09/2055 * 89 0.02
1,324 DSLA Mortgage Loan Trust 2005-AR3, Series 2005 AR3, 688 Government National Mortgage Association, Series 2016 135,
Class 2A1B, 5.908%, due 19/07/2045 * 1,235 024 Class SB, 0.673%, due 16/10/2046 * 90 0.02
2,350 DSLA Mortgage Loan Trust 2005-AR5, Series 2005 AR5, 653 Government National Mortgage Association, Series 2016 51,
Class 2A1B, 6.108%, due 19/09/2045 * 1,731 034 Class NS, 0.622%, due 20/04/2046 * 65 0.01
468 DSLA Mortgage Loan Trust 2007-AR1, Series 2007 AR1, 3,316 Government National Mortgage Association, Series 2018 125,
Class 2A1B, 5.608%, due 19/04/2047 * 497 0.10 Class HS, 0.822%, due 20/09/2048 * 276 0.05
5,323 Fannie Mae Connecticut Avenue Securities, Series 2016 CO1, 4,456 Government National Mortgage Association, Series 2022 202,
Class 1B, 17.152%, due 25/08/2028 * 6,020 1.17 Class Z, 3.000%, due 16/10/2063 * 2,569  0.50
3,661 Fannie Mae Connecticut Avenue Securities, Series 2016 C02, 2,620 Government National Mortgage Association, Series 2023 16,
Class 1B, 17.652%, due 25/09/2028 * 4,249  0.82 Class Z, 3.500%, due 16/07/2063 * 1,644 032
2,937 Fannie Mae Connecticut Avenue Securities, Series 2016 C03, 25,698 GS Mortgage Securities Corp Trust 2018-SRP5, Series 2018 SRP5,
Class 1B, 17.152%, due 25/10/2028 * 3,361 0.65 Class D, 144A, 11.925%, due 15/09/2031 * 4,870 0.94
4,874 Fannie Mae Connecticut Avenue Securities, Series 2016 C04, 1,250 GS Mortgage Securities Trust 2014-GC26, Series 2014 GC26,
Class 1B, 15.652%, due 25/01/2029 * 5,374 1.04 Class D, 144A, 4.662%, due 10/11/2047 * 821 0.16
7,163 Fannie Mae Connecticut Avenue Securities, Series 2016 C06, 3,200 GS Mortgage Securities Trust 2015-GC28, Series 2015 GC28,
Class 1B, 14.652%, due 25/04/2029 * 7,720 1.50 Class D, 144A, 4.452%, due 10/02/2048 * 2,725 0.53
3,875 Fannie Mae Connecticut Avenue Securities, Series 2018 C06, 1,500 GS Mortgage Securities Trust 2015-GC32, Series 2015 GC32,
Class 1B1, 9.152%, due 25/03/2031 * 4,139 0.80 Class D, 3.345%, due 10/07/2048 1,261 024
1,613 Fannie Mae REMICS, Series 2017 85, Class SC, 4,871 GSR Mortgage Loan Trust 2006-1F, Series 2006 1F, Class 6A1,
0.798%, due 25/11/2047 * 131 0.03 5.829%, due 25/02/2036 * 501 0.10
3,590 Freddie Mac Multifamily Structured Credit Risk, Series 2021 MN2, 78 HarborView Mortgage Loan Trust 2004-11, Series 2004 11,
Class M2, 144A, 8.638%, due 25/07/2041 * 3273  0.63 Class 3A3, 6.188%, due 19/01/2035 * 71 0.01
6,605 Freddie Mac Multifamily Structured Pass Through Certificates 47 HarborView Mortgage Loan Trust 2005-1, Series 2005 1,
K038, Class X3, 2.568%, due 25/06/2042 * 93 0.02 Class 2A1A, 5.968%, due 19/03/2035 * 46 0.01
19,370 Freddie Mac Multifamily Structured Pass Through Certificates 123 HarborView Mortgage Loan Trust 2005-10, Series 2005 10,
K052, Class X3, 1.671%, due 25/01/2044 * 590 0.11 Class 2A1A, 6.048%, due 19/11/2035 * 87 0.02
6,000 Freddie Mac Stacr Remic Trust 2020-DNA1, Series 2020 DNA1, 415 HarborView Mortgage Loan Trust 2005-2, Series 2005 2,
Class B2, 144A, 10.652%, due 25/01/2050 * 6,023  1.17 Class 2A1A, 5.868%, due 19/05/2035 * 378 0.07
8,000 Freddie Mac STACR Remic Trust 2020-DNA2, Series 2020 DNA2, 180 HarborView Mortgage Loan Trust 2005-3, Series 2005 3,
Class B2, 144A, 10.202%, due 25/02/2050 * 7,856  1.52 Class 2A1A, 5.908%, due 19/06/2035 * 171 0.03
530 Freddie Mac STACR REMIC Trust 2021-DNAS, Series 2021 DNAS, 1,880 HarborView Mortgage Loan Trust 2005-8, Series 2005 8,
Class B2, 144A, 10.788%, due 25/01/2034 * 499  0.10 Class 2A2, 5.930%, due 19/09/2035 * 1,666  0.32
5,020 Freddie Mac STACR REMIC Trust 2021-DNAG, Series 2021 DNA6, 448 HarborView Mortgage Loan Trust 2006-10, Series 2006 10,
Class B2, 144A, 12.788%, due 25/10/2041 * 5,150  1.00 Class 2A1A, 5.608%, due 19/11/2036 * 395  0.08
4,620 Freddie Mac STACR Trust 2019-DNAT, Series 2019 DNAT, 744 Impac CMB Trust Series 2005-1, Series 2005 1, Class M1,
Class B2, 144A, 16.152%, due 25/01/2049 * 5604  1.09 6.119%, due 25/04/2035 * 685  0.13

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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Mortgage-Backed Securities — (continued) 480 Opteum Mortgage Acceptance Corp Trust 2006-1, Series 2006 1,
1,587 Impac CMB Trust Series 2005-3, Series 2005 3, Class A2, Class M1, 5.984%, due 25/04/2036 * 1,098 021
6.029%, due 25/08/2035 * 1,464 028 3,481 PMT Credit Risk Transfer Trust 2021-1R, Series 2021 1R, Class A,
649 Impac CMB Trust Series 2005-4, Series 2005 4, Class 1M1, 1444, 8.343%, due 27/02/2024 * 3,464 067
6.074%, due 25/05/2035 * 587 0.11 2,910 PMT Credit Risk Transfer Trust, 144A,
996 Impac CMB Trust Series 2005-7, Series 2005 7, Class AT, 8.883%, due 29/10/2024 * 2,866 0.56
5.949%, due 25/11/2035 * 870  0.17 3,191 PMT Credit Risk Transfer Trust, 144A,
1,268 Impac Secured Assets Trust 2006-2, Series 2006 2, Class 2B, 8.533%, due 27/02/2025 * 3103 0.60
7.079%, due 25/08/2036 * 1,256 0.24 599 RALI Series 2006-QA2 Trust, Series 2006 QA2, Class 1A1,
33 Impac Secured Assets Trust 2006-2, Series 2006 2, Class 2M3, 5.679%, due 25/02/2036 * 385 007
7.079%, due 25/08/2036 * 33 0.01 12,658 Redwood Funding Trust 2019-1, Series 2019 1, Class PT, 144A,
623 IndyMac INDX Mortgage Loan Trust 2005-AR13, 4.968%, due 27/09/2024 12,373 240
Series 2005 AR13, Class 1A1, 3.921%, due 25/08/2035 * 315 0.06 1,024 Reperforming Loan REMIC Trust 2006-R2, Series 2006 R2,
628 IndyMac INDX Mortgage Loan Trust 2005-AR2, Series 2005 AR2, Class AF1, 144A, 5.849%, due 25/07/2036 * 932 018
Class 2A1B, 6.209%, due 25/02/2035 * 449  0.09 3,449 Residential Asset Securitization Trust 2006-A7CB,
1,853 IndyMac INDX Mortgage Loan Trust 2005-AR6, Series 2005 ARS, Series 2006 A7CB, Class 1A3, 6.250%, due 25/07/2036 2637 051
Class 2A2, 6.089%, due 25/04/2035 * 1,447 028 12,928 Seasoned Credit Risk Transfer Trust 2017-4, Series 2017 4,
2,395 J.P. Morgan Chase Commercial Mortgage Securities Class B, 144A, 0.000%, due 25/06/2057 t 1,624 0.31
Trust 2017-FL11, Series 2017 FL11, Class E, 144A, 19,478 Seasoned Credit Risk Transfer Trust 2017-4, Series 2017 4,
9.464%, due 15/10/2032 * 2,392 046 Class BIO, 144A, 1.677%, due 25/06/2057 *t 2,868 0.56
2,250 J.P. Morgan Chase Commercial Mortgage Securities 4,397 Seasoned Credit Risk Transfer Trust Series 2016-1, Series 2016 1,
Trust 2017-FL11, Series 2017 FL11, Class F, 144A, Class B, 144A, 0.000%, due 25/09/2055 t 399  0.08
10.764%, due 15/10/2032 * 2,238 0.43 7,814 Seasoned Credit Risk Transfer Trust Series 2016-1, Series 2016 1,
28,545 J.P. Morgan Chase Commercial Mortgage Securities Class BIO, 144A, 0.809%, due 25/09/2055 *t 913 0.18
Trust 2018-PHMZ, Series 2018 PHMZ, Class M, 144A, 3,394 Seasoned Credit Risk Transfer Trust Series 2016-1, Series 2016 1,
13.933%, due 15/06/2035 *t¢ - - Class M2, 144A, 3.750%, due 25/09/2055 * 3,037 0.59
4,022 JP Morgan Chase Commercial Mortgage Securities 50,342 Seasoned Credit Risk Transfer Trust Series 2016-1, Series 2016 1,
Trust 2015-FL7, Series 2015 FL7, Class D, 144A, Class XSIO, 144A, 0.075%, due 25/09/2055 *+ 222 0.04
9.193%, due 15/05/2028 * 3,583 0.69 12,909 Seasoned Credit Risk Transfer Trust Series 2017-2, Series 2017 2,
3,600 JP Morgan Chase Commercial Mortgage Securities Trust 2015-JP1, Class B, 144A, 0.000%, due 25/08/2056 * 1,076 0.21
Series 2015 JP1, Class C, 4.881%, due 15/01/2049 * 3,029 0.59 20,889 Seasoned Credit Risk Transfer Trust Series 2017-2, Series 2017 2,
1,800 JP Morgan Chase Commercial Mortgage Securities Class BIO, 144A, 1.218%, due 25/08/2056 *t 2,315 045
Trust 2018-WPT, Series 2018 WPT, Class GFL, 144A, 410,106 Seasoned Credit Risk Transfer Trust Series 2017-2, Series 2017 2,
9.205%, due 05/07/2033 * 1,342 0.26 Class XSIO, 144A, 0.075%, due 25/08/2056 *t 1,785 0.35
6,574 JP Morgan Chase Commercial Mortgage Securities 2,539 Seasoned Credit Risk Transfer Trust Series 2018-1, Series 2018 1,
Trust 2020-MKST, Series 2020 MKST, Class G, 144A, Class M, 4.750%, due 25/05/2057 * 2,356 0.46
9.924%, due 15/12/2036 * 1,139 0.22 11,444 Seasoned Credit Risk Transfer Trust Series 2018-2, Series 2018 2,
6,867 JP Morgan Chase Commercial Mortgage Securities Class BX, 2.708%, due 25/11/2057 * 3,360  0.65
Trust 2020-MKST, Series 2020 MKST, Class H, 144A, 16,035 Seasoned Credit Risk Transfer Trust Series 2018-3, Series 2018 3,
12.424%, due 15/12/2036 * 727 0.14 Class BX, 144A, 1.151%, due 25/08/2057 * 4,864 0.94
4,000 JP Morgan Chase Commercial Mortgage Securities 2,630 STACR Trust 2018-DNA3, Series 2018 DNA3, Class B1, 144A,
Trust 2021-NYMZ, Series 2021 NYMZ, Class M, 144A, 9.302%, due 25/09/2048 * 2,818 0.55
12.675%, due 15/06/2026 * 3,880 0.75 3,000 STACR Trust 2018-DNA3, Series 2018 DNA3, Class B2, 144A,
9,436 JP Morgan Mortgage Trust 2018-4, Series 2018 4, Class AX1, 13.152%, due 25/09/2048 * 3,329 065
144A, 0.214%, due 25/10/2048 *+ 43 0.01 650 Starwood Retail Property Trust 2014-STAR, Series 2014 STAR,
10,471 JP MORGAN MORTGAGE TRUST 2018-5, Series 2018 5, Class D, 144A, 8.500%, due 15/11/2027 * 26 0.01
Class AX1, 144A, 0.228%, due 25/10/2048 *1 64  0.01 14,332 Starwood Retail Property Trust 2014-STAR, Series 2014 STAR,
1,952 JP MORGAN MORTGAGE TRUST 2018-5, Series 2018 5, Class B5, Class E, 144A, 8.500%, due 15/11/2027 *t 72 0.01
144A, 3.728%, due 25/10/2048 * 1,147 022 307 Structured Adjustable Rate Mortgage Loan Trust, Series 2004 2,
2,632 JP MORGAN MORTGAGE TRUST 2018-5, Series 2018 5, Class B6, Class 1A1, 4.953%, due 25/03/2034 * 278 0.05
144A, 3.728%, due 25/10/2048 * 1,303 0.25 49 Structured Asset Mortgage Investments Il Trust 2006-AR6,
5,420 JPMBB Commercial Mortgage Securities Trust 2014-C25, Series 2006 ARG, Class 1A1, 5.789%, due 25/07/2046 * 40 0.01
Series 2014 C25, Class D, 144A, 4.082%, due 15/11/2047 * 2,290 0.44 3,900 Towd Point Mortgage Trust 2018-2, Series 2018 2, Class B2,
11 MASTR Adjustable Rate Mortgages Trust 2004-15, Series 2004 15, 144A, 3.602%, due 25/03/2058 * 2,968 0.58
Class 6A1, 5.759%, due 25/12/2034 * 10 - 7,118 Towd Point Mortgage Trust 2018-4, Series 2018 4, Class B2,
1,657 MASTR Adjustable Rate Mortgages Trust 2004-6, Series 2004 6, 144A, 3.288%, due 25/06/2058 * 4,509 0.87
Class B1, 5.252%, due 25/07/2034 * 1,516 0.29 4,000 UBS Commercial Mortgage Trust 2018-NYCH, Series 2018 NYCH,
1,206 MASTR Adjustable Rate Mortgages Trust 2004-8, Series 2004 8, Class F, 144A, 9.179%, due 15/02/2032 * 3,813 0.74
Class B1, 5.292%, due 25/09/2034 * 1,067 021 3,432 Verus Securitization Trust 2023-4, Series 2023 4, Class A3, 144A,
698 MASTR Reperforming Loan Trust 2005-1, Series 2005 1, 6.319%, due 25/05/2068 3,396 0.66
Class 1A1, 144A, 6.000%, due 25/08/2034 447 0.09 2,770 Verus Securitization Trust 2023-4, Series 2023 4, Class B1, 144A,
825 MASTR Reperforming Loan Trust 2005-2, Series 2005 2, 8.239%, due 25/05/2068 * 2,681 0.52
Class 1A1F, 144A, 5.779%, due 25/05/2035 * 437 0.08 3,326 WaMu Mortgage Pass-Through Certificates Series 2005-AR11
377 ML-CFC Commercial Mortgage Trust 2007-5, Series 2007 5, Trust, Series 2005 AR11, Class B1, 6.344%, due 25/08/2045 * 2,790  0.54
Class AJ, 5.450%, due 12/08/2048 * 95 0.02 983 WaMu Mortgage Pass-Through Certificates Series 2005-AR9
186 ML-CFC Commercial Mortgage Trust 2007-5, Series 2007 5, Trust, Series 2005 AR9, Class B1, 6.374%, due 25/07/2045 * 761 0.15
Class AJFL, 144A, 5.450%, due 12/08/2048 * 47 0.01 1,343 Waterfall Commercial Mortgage Trust 2015-SBC5,
5,000 Morgan Stanley Bank of America Merrill Lynch Trust 2016-C32, Series 2015 SBC5, Class B, 144A, 6.400%, due 14/09/2022 * 1,162 0.23
Series 2016 C32, Class D, 144A, 3.396%, due 15/12/2049 * 3,294  0.64 2,500 Wells Fargo Commercial Mortgage Trust 2015-C28,
1,532 Morgan Stanley Mortgage Loan Trust 2004-11AR, Series 2015 €28, Class D, 4.216%, due 15/05/2048 * 1,982 0.38
Series 2004 11AR, Class 1B1, 6.029%, due 25/01/2035 * 1,233 0.24 1,252 WFRBS Commercial Mortgage Trust 2014-C22, Series 2014 C22,
3,310 Morgan Stanley Mortgage Loan Trust 2006-8AR, Series 2006 8AR, Class D, 144A, 4.054%, due 15/09/2057 * 819 0.16
Class 1A3, 5.749%, due 25/06/2036 * 703 0.14 Total Mortgage-Backed Securities (Cost $560,346) 412,814 79.99
515 Multifamily Trust 2016-1, Series 2016 1, Class B, 144A,
2.446%, due 25/04/2046 * 515  0.10 Corporate Bonds and Notes — 0.72% (28 February 2023: 0.48%)
5,308 Natixis Commercial Mortgage Securities Trust 2019-FAME, United States — 0.72% (28 February 2023: 0.48%)
Series 2019 FAME, Class D, 144A, 4.544%, due 15/08/2036 * 3,404 0.66 4,000 Two Harbors Investment Corp, 6.250%, due 15/01/2026 3720 072
4,870 Natixis Commercial Mortgage Securities Trust 2019-FAME,
Series 2019 FAME, Class E, 144A, 4.544%, due 15/08/2036 * 2614 051  Total Corporate Bonds and Notes (Cost $3,587) 3720 072
3,000 Natixis Commercial Mortgage Securities Trust 2022-JERI, Loan Notes — 3.49% (28 February 2023: 3.29%)
3530 ,S\‘erlesRZQéZ JE.Rl"’\j'aSS G TAA';2'7628(:?61“6515./012%?294A 2474 048 30,000 American Dream, ~%, due 29/06/2024 *too 2692 0.52
+>39 New Residential Mortgage Loan Trust » Series . 1,613 Freehand Hotel, 9.267%, due 17/12/2024 *oo 1579 031
Class B, 1444, 4.844%, due 25/11/2056 * 3154 061 2,935 Freehand Hotel, 9.267%, due 17/12/2024 *co 2873 056
3,000 New Residential Mortgage Loan Trust 2021-NQM3, ’ t ' ' :
Series 2021 NQM3, Class B2, 144A, 4.051%, due 27/11/2056 * 1,935 0.37

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements

94



Franklin Templeton Global Funds Plc Semi-Annual Report

31 August 2023

FTGF Western Asset Structured Opportunities Fund?

Portfolio of Investments as at 31 August 2023 — (continued)

% of
Face Value Net
Value (000’s) Asset
(000°s) Value
Loan Notes — (continued)
5,452 Freehand Hotel, 9.267%, due 17/12/2024 *co 5337  1.03
5,551 Sono Retail Loan, 8.696%, due 06/06/2024 * oo 5,514 1.07
Total Loan Notes (Cost $45,454) 17,995  3.49
Collective Investment Schemes — 3.08% (28 February 2023: 3.08%)
15,887 Western Asset Liquidity Funds Plc — Western Asset US Dollar
Liquidity Fund — Class WA (Distributing) 15,887 3.08
Total Collective Investment Schemes (Cost $15,887) 15,887  3.08
Total Investments at fair value through profit or loss (Cost $709,844) 512,999 99.41
Forward Foreign Currency Contracts — 0.11% (28 February 2023: 0.00%)
Unrealised appreciation of contracts (see below) 577 0.11
Total Financial Assets at fair value through profit or loss 513,576  99.52
Forward Foreign Currency Contracts — (0.13%) (28 February 2023: (0.30%))
Unrealised depreciation of contracts (see below) (664) (0.13)
Futures — (0.10%) (28 February 2023: (0.01%))
Unrealised depreciation of contracts (see below) (538) (0.10)
Total Financial Liabilities at fair value through profit or loss (1,202) (0.23)
Total Financial Assets and Financial Liabilities at fair value through
profit or loss 512,374 99.29
Other Assets in Excess of Liabilities 3,692  0.71

Total Net Assets

$516,066 100.00

Schedule of Forward Foreign Currency Contracts

144A

Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less
than 0.01%.

Securities exempt from registration under Rule 144A of the Securities Act of 1933, as
amended. These securities may only be resold, in transactions exempt from registration,
to qualified institutional buyers. As at 31 August 2023, these securities amounted to
$324,155,000 or 62.83% of net assets.

Variable rate security. The interest rate shown reflects the rate in effect at 31 August
2023.

T llliquid.
oo Security is valued in good faith at fair value by or at the discretion of the Valuation
Committee.
e Security is in default as at 31 August 2023 (principal and / or interest).
ABBREVIATIONS:
REMIC - Real Estate Mortgage Investment Conduit.
% of
Total
Analysis of Total Assets Assets
Transferable securities admitted to an official exchange listing or traded on a regulated
market 92.55
Other transferable securities dealt in on another regulated market 3.48
Collective investment schemes 3.07
Financial derivative instruments 0.11
Other assets 0.79
Total Assets 100.00
Unrealised

Buy Currency

Appreciation/
(Depreciation)

Sell Currency of Contracts

Expiration Date Counterparty (000's) (000°s) (000's)
05-Sep-2023 BNY Mellon Buy EUR 1 Sell usb 1 $ -
15-Sep-2023 BNY Mellon Buy usb 10 Sell EUR 9 -
15-Sep-2023 BNY Mellon Buy usb 38,993 Sell JPY 5,575,971 577
15-Sep-2023 BNY Mellon Buy CHF 282 Sell usD 323 3)
15-Sep-2023 BNY Mellon Buy JPY 5,575,971 Sell usb 38,998 (581)
15-Sep-2023 BNY Mellon Buy GBP 9 Sell usb 11 -
15-Sep-2023 BNY Mellon Buy EUR 5,242 Sell usb 5,767 (80)
15-Sep-2023 BNY Mellon Buy GBP - Sell usb - -
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $8) $ 577
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000°s): $(1,683)) (664)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(1,675)) $ (87)
Schedule of Futures Contracts
Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts

Counterparty Value (000°s) (000's)
3 Month SOFR Index December 2024 Bank of America Merrill Lynch (206) $(49,353) $ 91)
3 Month SOFR Index September 2024 Bank of America Merrill Lynch (204) (48,697) 67)
U.S. 10 Year Note (CBT) December 2023 Bank of America Merrill Lynch (42) (4,663) (42)
U.S. 10 Year Ultra Note December 2023 Bank of America Merrill Lynch (84) (9,753) (144)
U.S. Long Bond (CBT) December 2023 Bank of America Merrill Lynch (112) (13,629) (194)
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): $317) $ -
Unrealised Depreciation of Futures Contracts (28 February 2023 (000°s): $(73)) (538)
Net Depreciation of Futures Contracts (28 February 2023 (000's): $244) $ (538)

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Asset-Backed Securities — 1.93% (28 February 2023: 1.53%) 109 Fannie Mae Pool ‘745802, 6.000%, due 01/07/2036 112 0.01
1,208 DB Master Finance LLC, Series 2021 1A, Class A23, 144A, 9 Fannie Mae Pool '745959", 5.500%, due 01/11/2036 9 -
2.791%, due 20/11/2051 960 0.09 446 Fannie Mae Pool ‘836398, 6.089%, due 01/10/2035 * 440 0.04
5,000 Goodleap Sustainable Home Solutions Trust 2023-3, Series 2023 6 Fannie Mae Pool '836852", 5.986%, due 01/10/2035 * 6 -
3C, Class A, 144A, 6.500%, due 20/07/2055 5,002 0.44 7 Fannie Mae Pool '843823’, 6.144%, due 01/11/2035 * 7 -
2,681 Hardee's Funding LLC, Series 2020 1A, Class A2, 144A, 80 Fannie Mae Pool ‘843997, 6.018%, due 01/11/2035 * 78 0.01
3.981%, due 20/12/2050 2,285 0.20 19 Fannie Mae Pool ‘865915’, 6.247%, due 01/03/2036 * 19 -
1,536 HGI CRE CLO 2021-FL2 Ltd, Series 2021 FL2, Class A, 144A, 538 Fannie Mae Pool ‘890604', 4.500%, due 01/10/2044 521 0.05
6.427%, due 17/09/2036 * 1,503 0.13 15 Fannie Mae Pool '902663’, 6.000%, due 01/11/2036 15 -
2,689 Home Partners of America 2021-3 Trust, Series 2021 3, Class A, 3 Fannie Mae Pool '909856’, 6.000%, due 01/03/2037 3 -
144A, 2.200%, due 17/01/2041 2,301 0.20 1 Fannie Mae Pool '974763', 4.500%, due 01/04/2038 1 -
2,212 Loanpal Solar Loan 2021-2 Ltd, Series 2021 2GS, Class B, 144A, 15 Fannie Mae Pool ‘981766', 4.500%, due 01/04/2038 14 _
2.790%, due 20/03/2048 1,506 0.13 4 Fannie Mae Pool ‘995072, 5.500%, due 01/08/2038 4 -
1,487 MF1 2021-FL6 Ltd, Series 2021 FL6, Class A, 144A, 58 Fannie Mae Pool ‘AA8438’, 4.500%, due 01/06/2039 57 -
6.526%, due 16/07/2036 * 1,459 0.3 26 Fannie Mae Pool ‘AB2725', 5.500%, due 01/04/2041 26 -
2,570 MF12021-FL7 Ltd, Series 2021 FL7, Class A, 144A, 984 Fannie Mae Pool ‘AB3882’, 4.500%, due 01/11/2041 959  0.08
6.506%, due 16/10/2036 * _ 2522 023 375 Fannie Mae Pool 'AB5692", 4.000%, due 01/06/2042 355 0.03
541 SBA Small Business Investment Cos, Series 2018 108B, Class 1, 30 Fannie Mae Pool ‘AB7668", 3.000%, due 01/01/2043 27 _
3.548%, due 10/09/2028 , 504 005 195 Fannie Mae Pool ‘AB9107", 3.500%, due 01/04/2033 186 0.02
2,000 SBA Small Business Investment Cos, Series 2023 10A, Class 1, 11 Fannie Mae Pool ‘AD3336", 5.500%, due 01/04/2040 1 _
5'168%’ due 10/03./2033 . 1,982 018 3 Fannie Mae Pool 'AD4567', 5.500%, due 01/04/2040 3 -
500 SMB Private Education Loan Trust 2023-C, Series 2023 C, Class B, . , , o

1447, 6.360%, due 15/11/2052 500 0.04 5 Fann!e Mae Pool ‘AD45981, 5.500%, due 01/05/2040 5 -
. . 10 Fannie Mae Pool ‘AD4614", 5.500%, due 01/06/2040 10 -
1,484 Store Master Funding I-VII XIV XIX XX, Series 2021 1A, Class A3, 6 Fannie Mae Pool ‘AD8281". 5.500% due 01/07/2040 6 _

144A, 2.860%, due 20/06/2051 1,229 0.11 anmie Vae 1oo - 22907, due
— 20 Fannie Mae Pool ‘AD8326’, 5.500%, due 01/07/2040 20 -
Total Asset-Backed Securities (Cost $23,988) 21,753 1.93 74 Fannie Mae Pool ‘AD8642’, 5.500%, due 01/08/2040 75 0.01
Mortgage-Backed Securities — 97.30% (28 February 2023: 98.53%) 63 Fannie Mae Pool ‘AD9893', 5.500%, due 01/07/2040 63 001
54,020 BANK 2017-BNK8, Series 2017 BNKS, Class XA, 10 Fann!e Mae Pool ‘AEQ758’, 7.000%, due 01/02/2039 1" -
0.848%, due 15/11/2050 * 1201 0.1 32 Fannie Mae Pool ‘AH5036', 5.500%, due 01/02/2041 32 -
2,400 BANK 2018-BNK10, Series 2018 BN10, Class AS, 15 Fannie Mae Pool ‘AH9785', 5.500%, due 01/04/2041 15 -
3.688%, due 15/02/2061 2,221 0.20 25 Fannie Mae Pool ‘Al9532’, 5.500%, due 01/09/2041 25 -
2,210 Benchmark 2018-B1 Mortgage Trust, Series 2018 B1, Class A5, 15 Fannie Mae Pool 'AJ2033", 5.500%, due 01/10/2041 15 -
3.666%, due 15/01/2051 * 2,022 0.18 27 Fannie Mae Pool ‘AJ4713', 4.500%, due 01/11/2041 26 -
4,050 BHMS 2018-ATLS, Series 2018 ATLS, Class A, 144A, 84 Fannie Mae Pool ‘AL1051', 4.500%, due 01/09/2041 82 0.01
6.857%, due 15/07/2035 * 3,982 0.35 526 Fannie Mae Pool ‘AL1469', 7.000%, due 01/02/2039 557 0.05
1,275 BXMT 2020-FL2 Ltd, Series 2020 FL2, Class A, 144A, 223 Fannie Mae Pool ‘AL1470’, 7.000%, due 01/04/2037 233 0.02
6.328%, due 15/02/2038 * 1,232 0.1 3,514 Fannie Mae Pool ‘AL3024', 3.500%, due 01/01/2043 3,214 0.29
33,468 CD 2017-CD6 Mortgage Trust, Series 2017 CD6, Class XA, 31 Fannie Mae Pool ‘AL3026’, 3.500%, due 01/12/2042 29 -
1.015%, due 13/11/2050 * 792 0.07 1,234 Fannie Mae Pool ‘AL4324', 6.500%, due 01/05/2040 1,287 0.1
1,000 Citigroup Commercial Mortgage Trust 2017-P8, Series 2017 P8, 112 Fannie Mae Pool ‘AL4741', 4.500%, due 01/01/2044 108  0.01
Class A3, 3.203%, due 15/09/2050 917 0.08 4,665 Fannie Mae Pool 'AL7093’, 4.000%, due 01/05/2045 4,434 0.39
1,470 COMM 2015-PC1 Mortgage Trust, Series 2015 PC1, Class A5, 846 Fannie Mae Pool 'AL7877', 4.000%, due 01/12/2045 797 0.07
3.902%, due 10/07/2050 1414013 840 Fannie Mae Pool ‘AL8991, 3.000%, due 01/08/2035 775 0.07
2,063 1C§3’\£|1Co/20§1-NZ%%I?),/ZSSE?*ZOZ1 NQMS, Class A1, 144A, 1713 ods 100 Fannie Mae Pool ‘AL9546', 3.500%, due 01/11/2046 91  0.01
. o, due ' . 4 Fannie Mae Pool ‘AM8700’, 2. 9 1 2 422 .04
1,148 Fannie Mae Interest Strip 406, Class 2, 4.000%, due 25/02/2041 195 0.02 1?2 F:nnii l\/lzz pgg‘ AN5670703;5(?“20;5:(?1/?26//2002390 165 381
268 Eagg(i)eo/"/lze '“gfgzt/;gfﬁof Class 9, “ 322 Fannie Mae Pool 'AN4927", 3.450%, due 01/03/2029 302 003
R o, due * - 328 Fannie Mae Pool ‘AN5386’, 3.250%, due 01/05/2029 304 0.03
587 Fannie Mae Interest Strip 407, Class C10, 97 Fannie Mae Pool "A04102", 4.000%, due 01/06/2042 92 001
e ?éia?e/or\}l::Tnfesr/eosl/;??pszlog e 1 99 oo 329 Fannie Mae Pool ‘AP9766', 4.000%, due 01/10/2042 311 0.03
' ' 994 Fannie Mae Pool ‘AQ6295', 3.500%, due 01/12/2032 940 0.08
105 ?éi?}?e%mg:fhfjrgsl/ggﬁ417 Clss 58 - 62 Fannie Mae Pool ‘AQ7130’, 3.500%, due 01/12/2032 59 001
! 3.500%. due 25/02/2043 ! ! 346 0.03 238 Fann!e Mae Pool ‘AQ7270’, 3.500%, due 01/12/2032 225 0.02
4,944 Fannie Mae Interest Strip 418, Class C15 281 Fannie Mae Pool ‘AQ7306', 3.000%, due 01/01/2043 250 0.02
! 3.500% due 25/08/2043 ' ’ 834 0.07 291 Fannie Mae Pool ‘AQ7864', 3.500%, due 01/12/2032 276 0.02
16,933 Fannie I\}Iae Interest Strip 427, Class C73, 46 Fann?e Mae Pool ‘AQ7869', 3.500%, due 01/11/2032 44 -
3.000%, due 25/12/2048 2726 024 129 Fannie Mae Pool *AQ7913', 3.500%, due 01/12/2032 122 001
3,900 Fannie Mae or Freddie Mac, 30 year, TBA, 2.500% 3232 029 131 Fannie Mae Pool "AQ8677", 3.500%, due 01/12/2032 124 001
7,000 Fannie Mae or Freddie Mac, 30 year, TBA, 3.000% 6,032 054 85 Fannie Mae Pool 'AR1198", 3.000%, due 01/01/2043 75001
3,100 Fannie Mae or Freddie Mac, 30 year, TBA, 3.500% = 2,771 025 283 Fannie Mae Pool 'AR1202", 3.000%, due 01/01/2043 252 0.02
_ Fannie Mae Pool '252875', 8.000%., due 01/11/2029 - - 145 Fannie Mae Pool *AR7399', 3.000%, due 01/06/2043 128 0.01
— Fannie Mae Pool '253184’, 8.000%, due 01/04/2030 _ _ 339 Fann!e Mae Pool "ASOO38:, 3.000%, due 01/07/2043 301 0.03
— Fannie Mae Pool '253399', 8.500%, due 01/08/2030 _ _ 536 Fann!e Mae Pool ‘AS0462’, 3.500%, due 01/09/2033 506 0.04
_ Fannie Mae Pool ‘253438’ 8.500%, due 01/09/2030 _ _ 188 Fann!e Mae Pool ‘AS0469’, 4.000%, due 01/09/2033 181 0.02
1 Fannie Mae Pool 253598, 8.500%. due 01/12/2030 1 _ 103 Fannie Mae Pool AS1281", 3.500%, due 01/12/2033 98 0.01
5,310 Fannie Mae Pool '387771’, 3.790%, due 01/08/2028 5,026 0.45 3,299 Fann!e Mae Pool "A54347:, 4.000%, due 01/01/2045 3,133 0.28
— Fannie Mae Pool ‘535270, 8.500%, due 01/04/2030 _ _ 1,467 Fann!e Mae Pool ‘AS4363’, 4.500%, due 01/02/2045 1,421 0.13
6 Fannie Mae Pool ‘535299", 7.500%, due 01/05/2030 7 _ 402 Fann!e Mae Pool ‘AS6340’, 3.500%, due 01/12/2045 367 0.03
1 Fannie Mae Pool 535332, 8.500%. due 01/04/2030 1 _ 269 Fannie Mae Pool 'AS6541", 3.500%, due 01/01/2046 246 002
— Fannie Mae Pool ‘535351, 8.000%, due 01/06/2030 _ _ 219 Fann!e Mae Pool ‘A565621, 3.500%, due 01/01/2046 199 0.02
— Fannie Mae Pool '535435', 8.500%, due 01/08/2030 _ _ 239 Fann!e Mae Pool ‘AS9453’, 4.000%, due 01/04/2047 225 0.02
_ Fannie Mae Pool ‘535608", 9.500%, due 01/04/2030 _ _ 153 Fann!e Mae Pool ‘AS9760°, 4.500%, due 01/06/2047 148  0.01
3 Fannie Mae Pool '535996' 7.500%. due 01/06/2031 3 _ 207 Fannie Mae Pool ‘AT2486', 3.500%, due 01/06/2033 195 0.02
— Fannie Mae Pool ‘537715, 8.500%, due 01/09/2030 _ _ 3,129 Fann!e Mae Pool "AT307O’I, 3.500%, due 01/04/2043 2,890 0.26
19 Fannie Mae Pool '545189', 7.500%, due 01/08/2031 19 _ 69 Fann!e Mae Pool ‘AU4395’, 4.000%, due 01/10/2033 67 0.01
15 Fannie Mae Pool '545190", 7.500%, due 01/08/2031 15 - 32 Fannie Mae Pool 'AU4397", 4.000%, due 01/10/2033 31 -
1 Fannie Mae Pool ‘545612, 8.000%. due 01/04/2032 1 _ 325 Fannie Mae Pool ‘AU6735', 3.000%, due 01/10/2043 288 003
2 Fannie Mae Pool ‘545990', 7.500%, due 01/04/2031 2 _ 72 Fann!e Mae Pool ‘AU7248’, 4.000%, due 01/10/2033 69 0.01
— Fannie Mae Pool '546591", 8.500%, due 01/06/2030 _ _ 80 Fann!e Mae Pool ‘AU9562’, 4.000%, due 01/10/2033 77 0.01
1 Fannie Mae Pool ‘548965, 8.500%, due 01/07/2030 ] _ 107 Fann!e Mae Pool ‘AU9567’, 4.000%, due 01/10/2033 103 0.01
8 Fannie Mae Pool '555676" 7.500%. due 01/12/2032 8 _ 81 Fannie Mae Pool "AU9570", 4.000%, due 01/10/2033 78 0.01
13 Fannie Mae Pool '745248", 7.500%, due 01/08/2034 13 _ 21 Fann!e Mae Pool ‘AV7116', 4.500%, due 01/03/2044 21 -
74 Fannie Mae Pool ‘AV7681’, 3.500%, due 01/01/2034 70 0.01

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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% of % of

Face Value Net Face Value Net
Value (000°s) Asset Value (000°s) Asset
(000's) $ Value (000's) $ Value
Mortgage-Backed Securities — (continued) 84 Fannie Mae Pool '‘BX6441’, 6.500%, due 01/02/2053 8  0.01
165 Fannie Mae Pool ‘AV7683', 3.500%, due 01/01/2034 157 001 1,028 Fannie Mae Pool ‘BX7702", 6.500%, due 01/02/2053 1,046 0.09
207 Fannie Mae Pool ‘AV7694', 3.500%, due 01/01/2034 195 0.02 133 Fannie Mae Pool ‘CA0907’, 3.500%, due 01/12/2047 121 0.01
284 Fannie Mae Pool ‘AV7696', 3.500%, due 01/01/2034 270  0.02 5,098 Fannie Mae Pool ‘CA0917’, 3.500%, due 01/12/2047 4,637 0.41
2,203 Fannie Mae Pool ‘AZ9645’, 4.000%, due 01/09/2035 2,101 0.19 1,209 Fannie Mae Pool ‘CA1902’, 4.500%, due 01/06/2048 1,168  0.10
2,460 Fannie Mae Pool ‘BF0144’, 3.500%, due 01/10/2056 2215 020 919 Fannie Mae Pool ‘CA6000", 3.000%, due 01/06/2050 798 0.07
684 Fannie Mae Pool ‘BF0145’, 3.500%, due 01/03/2057 616  0.05 481 Fannie Mae Pool ‘CA6053’, 3.000%, due 01/06/2050 418 0.04
1,887 Fannie Mae Pool ‘BFO161’, 5.000%, due 01/10/2046 1,887 0.17 3,682 Fannie Mae Pool ‘CA7257’, 2.500%, due 01/10/2050 3,097 0.27
3,892 Fannie Mae Pool 'BF0162’, 5.000%, due 01/11/2045 3,892 035 69 Fannie Mae Pool ‘CA8955’, 2.500%, due 01/02/2051 58 -
897 Fannie Mae Pool ‘BF0191", 4.000%, due 01/06/2057 840  0.07 1,798 Fannie Mae Pool ‘'CB1878, 3.000%, due 01/10/2051 1,558 0.14
1,676 Fannie Mae Pool ‘BF0222", 4.500%, due 01/09/2057 1,599  0.14 4,670 Fannie Mae Pool ‘CB2164, 3.000%, due 01/11/2051 4,063 036
1,114 Fannie Mae Pool ‘BF0263', 3.500%, due 01/05/2058 1,003 0.09 2,923 Fannie Mae Pool 'CB2292’, 3.000%, due 01/11/2051 2,553 0.23
2,051 Fannie Mae Pool ‘BF0301’, 4.500%, due 01/08/2058 1,957 0.17 2,227 Fannie Mae Pool 'CB3044', 2.500%, due 01/03/2052 1,866 0.17
700 Fannie Mae Pool ‘BF0338", 4.500%, due 01/01/2059 668  0.06 370 Fannie Mae Pool 'CB3833', 3.000%, due 01/06/2052 320 0.03
1,965 Fannie Mae Pool ‘BFO531, 2.500%, due 01/05/2055 1,640  0.15 7,227 Fannie Mae Pool ‘CB4898', 5.000%, due 01/10/2052 7,017 0.62
177 Fannie Mae Pool ‘BH6684’, 4.000%, due 01/08/2047 167 0.01 931 Fannie Mae Pool 'CB5156', 6.500%, due 01/11/2052 953 008
84 Fannie Mae Pool ‘BJ0685’, 4.000%, due 01/04/2048 79  0.01 1,305 Fannie Mae Pool ‘CB5497’, 6.500%, due 01/01/2053 1,337 012
1,106 Fannie Mae Pool ‘BJ2544, 3.000%, due 01/12/2037 1,002 0.09 1,704 Fannie Mae Pool ‘FM1002", 3.500%, due 01/01/2048 1,549 0.14
293 Fannie Mae Pool ‘BJ2763', 4.500%, due 01/05/2048 284 0.03 69 Fannie Mae Pool 'FM1159", 4.500%, due 01/02/2048 67 001
28 Fannie Mae Pool ‘BK0751, 3.500%, due 01/03/2048 25 - 864 Fannie Mae Pool ‘FM1349’, 3.500%, due 01/03/2047 789  0.07
765 Fannie Mae Pool ‘BK4770", 4.500%, due 01/08/2048 736 0.07 64 Fannie Mae Pool 'FM1458', 4.500%, due 01/04/2049 61 001
382 Fannie Mae Pool ‘BM1660’, 4.000%, due 01/08/2047 359 0.03 6,337 Fannie Mae Pool 'FM1625’, 4.000%, due 01/09/2049 5962 053
1,293 Fannie Mae Pool ‘BM3929’, 3.500%, due 01/07/2032 1,230 0.1 1,033 Fannie Mae Pool ‘FM1637", 4.500%, due 01/05/2049 997 0.09
1,041 Fannie Mae Pool ‘BM4696', 3.000%, due 01/03/2047 923 0.08 201 Fannie Mae Pool 'FM2173', 4.000%, due 01/09/2048 188 0.02
178 Fannie Mae Pool ‘BM4751", 3.500%, due 01/03/2043 165  0.01 1,980 Fannie Mae Pool 'FM2256', 4.500%, due 01/10/2044 1,918 0.7
93 Fannie Mae Pool ‘BM4781", 4.500%, due 01/10/2048 90 001 431 Fannie Mae Pool 'FM2745', 4.500%, due 01/03/2050 414 0.04
249 Fannie Mae Pool ‘BM4897", 3.500%, due 01/12/2046 230 0.02 70 Fannie Mae Pool ‘FM3083', 4.500%, due 01/10/2049 68  0.01
1,885 Fannie Mae Pool ‘BM4951, 4.500%, due 01/09/2048 1,825  0.16 256 Fannie Mae Pool 'FM3158', 4.000%, due 01/11/2048 240 0.02
782 Fannie Mae Pool ‘BM5073’, 3.000%, due 01/04/2048 687  0.06 1,933 Fannie Mae Pool 'FM3445’, 4.000%, due 01/09/2048 1,816  0.16
117 Fannie Mae Pool ‘BM5119’, 4.500%, due 01/12/2048 13 0.01 74 Fannie Mae Pool ‘FM3542, 4.000%, due 01/05/2049 70 0.01
1,393 Fannie Mae Pool ‘BM6898’, 2.149%, due 01/02/2032 * 1,139 0.10 190 Fannie Mae Pool ‘FM3830, 3.000%, due 01/04/2050 166 0.01
645 Fannie Mae Pool 'BM6912’, 2.500%, due 01/01/2052 520 0.05 97 Fannie Mae Pool 'FM4532’, 3.000%, due 01/09/2050 84 001
104 Fannie Mae Pool ‘BO2878", 3.000%, due 01/11/2049 90  0.01 643 Fannie Mae Pool 'FM4577’, 2.500%, due 01/10/2050 539  0.05
144 Fannie Mae Pool 'BO8932’, 3.000%, due 01/01/2050 126 0.01 364 Fannie Mae Pool 'FM5018’, 2.500%, due 01/12/2050 303 0.03
810 Fannie Mae Pool ‘BP2319’, 3.000%, due 01/02/2050 705 0.06 1,194 Fannie Mae Pool ‘FM5423’, 2.500%, due 01/01/2051 1,003 0.09
631 Fannie Mae Pool ‘BP3484', 2.500%, due 01/06/2051 530  0.05 3,030 Fannie Mae Pool ‘FM5592’, 4.000%, due 01/12/2050 2,825 0.25
951 Fannie Mae Pool ‘BP6171, 3.500%, due 01/04/2050 866  0.08 62 Fannie Mae Pool 'FM5743', 2.500%, due 01/02/2051 52 -
3,695 Fannie Mae Pool ‘BP7395, 1.500%, due 01/10/2040 3,004 027 117 Fannie Mae Pool 'FM5904', 2.500%, due 01/02/2051 98 001
662 Fannie Mae Pool ‘BP8713’, 3.000%, due 01/08/2050 573 0.05 284 Fannie Mae Pool 'FM5931’, 2.500%, due 01/02/2051 237 0.02
614 Fannie Mae Pool ‘BQ1150’, 2.500%, due 01/10/2050 516  0.05 269 Fannie Mae Pool ‘FM6117’, 3.000%, due 01/11/2048 236 0.02
947 Fannie Mae Pool '‘BQ5815’, 2.500%, due 01/11/2050 793 0.07 152 Fannie Mae Pool 'FM6460°, 2.500%, due 01/03/2051 128 0.01
320 Fannie Mae Pool ‘BQ5876", 2.500%, due 01/11/2050 269 0.02 249 Fannie Mae Pool 'FM6816", 2.500%, due 01/04/2051 208 0.02
73 Fannie Mae Pool ‘BRO001’, 2.500%, due 01/12/2050 62 0.01 2,506 Fannie Mae Pool ‘FM7167’, 4.500%, due 01/08/2050 2,403 0.21
724 Fannie Mae Pool ‘BR1001’, 2.500%, due 01/05/2051 613 0.05 15,118 Fannie Mae Pool 'FM7382’, 3.000%, due 01/05/2051 13,145 117
82 Fannie Mae Pool ‘BR1823’, 2.000%, due 01/01/2051 66  0.01 6,838 Fannie Mae Pool 'FM7518’, 2.500%, due 01/06/2051 5726 051
83 Fannie Mae Pool ‘BR2303' 3.000%. due 01/08/2051 2 001 244 Fannie Mae Pool ‘FM7529', 3.000%, due 01/05/2051 212 002
150 Fannie Mae Pool ‘BR2641’, 2.000%, due 01/02/2051 121 0.01 274 Fannie Mae Pool 'FM7675’, 2.500%, due 01/06/2051 230 0.02
146 Fannie Mae Pool ‘BR2643", 2.000%, due 01/02/2051 118 0.01 85 Fannie Mae Pool 'FM7676', 2.500%, due 01/06/2051 71001
71 Fannie Mae Pool ‘BR2644’, 2.000%, due 01/02/2051 57 _ 79 Fannie Mae Pool 'FM7694, 3.000%, due 01/06/2051 68  0.01

71 Fannie Mae Pool ‘BR3256" 2.000%. due 01/02/2051 59 _ 240 Fannie Mae Pool ‘FM7727", 2.500%, due 01/06/2051 204 0.02
227 Fannie Mae Pool ‘BR3257', 2.000%, due 01/02/2051 186  0.02 864 Fannie Mae Pool 'FM7869’, 2.500%, due 01/01/2051 727 0.06
379 Fannie Mae Pool ‘BR3286’, 2.000%, due 01/03/2051 307 0.03 1,054 Fannie Mae Pool 'FM7900", 2.500%, due 01/07/2051 885  0.08
161 Fannie Mae Pool ‘BR4035’, 2.000%, due 01/02/2051 129  0.01 845 Fannie Mae Pool 'FM7910’, 2.500%, due 01/07/2051 714 0.06
4,321 Fannie Mae Pool ‘BR4393', 2.000%, due 01/03/2051 3,458 031 750 Fannie Mae Pool ‘FM8025', 2.500%, due 01/07/2051 634 0.06
364 Fannie Mae Pool ‘BR4722', 2.000%, due 01/03/2051 294  0.03 304 Fannie Mae Pool ‘FM8166’, 3.000%, due 01/06/2051 268  0.02
322 Fannie Mae Pool ‘BR4753', 2.000%, due 01/03/2051 261 0.02 1,614 Fannie Mae Pool ‘FM8188’, 3.000%, due 01/03/2040 1,472 0.13
639 Fannie Mae Pool ‘BRA7SE'. 2.000%. due 01/03/2051 516 0.05 3,125 Fannie Mae Pool 'FM8189’, 3.000%, due 01/08/2038 2,883 0.26
316 Fannie Mae Pool ‘BR5487". 2.000%. due 01/03/2051 255 002 1,253 Fannie Mae Pool ‘FM8210’, 3.000%, due 01/04/2050 1,095 0.10
563 Fannie Mae Pool '‘BR5587", 2.000%, due 01/03/2051 455 0.04 9,967 Fannie Mae Pool 'FM8415’, 2.000%, due 01/08/2051 7,946  0.71
896 Fannie Mae Pool ‘BR5633’, 2.000%, due 01/03/2051 724 0.06 1,481 Fannie Mae Pool 'FM8576', 3.000%, due 01/02/2050 1,304  0.12
154 Fannie Mae Pool 'BRE5 15", 2.000%. due 01/04/2051 126 001 14,193 Fannie Mae Pool ‘FM8685', 3.000%, due 01/09/2051 12,311 1.09
412 Fannie Mae Pool ‘BRE768. 2.500%. due 01/06/2051 344 003 2,834 Fannie Mae Pool ‘FM8786", 2.500%, due 01/10/2051 2377 021
76 Fannie Mae Pool ‘BR7744, 2.000%, due 01/04/2051 62 0.01 411 Fannie Mae Pool 'FM8864', 2.500%, due 01/10/2051 345 0.03
74 Fannie Mae Pool ‘BR7745', 2.000%, due 01/04/2051 60  0.01 81 Fannie Mae Pool 'FM8977', 2.500%, due 01/09/2051 69  0.01
203 Fannie Mae Pool ‘BR8276'. 2.500%. due 01/04/2051 171 001 476 Fannie Mae Pool ‘FM9044", 3.000%, due 01/10/2051 414 004
80 Fannie Mae Pool ‘BR8478' 2.000%. due 01/04/2051 65 001 2,593 Fannie Mae Pool ‘FM9264", 2.000%, due 01/10/2041 2,158 0.19
76 Fannie Mae Pool ‘BR8518', 2.000%, due 01/04/2051 62 0.01 1,795 Fannie Mae Pool ‘FM9292’, 3.000%, due 01/11/2051 1,566  0.14
284 Fannie Mae Pool ‘BR9104", 2.500%, due 01/05/2051 240  0.02 2,621 Fannie Mae Pool 'FM9362’, 3.000%, due 01/06/2038 2,446  0.22
927 Fannie Mae Pool ‘BT0122’, 2.500%, due 01/06/2051 774  0.07 161 Fannie Mae Pool 'FM9412’, 2.500%, due 01/11/2051 135 0.01
497 Fannie Mae Pool ‘BT0846', 2.500%, due 01/07/2051 416 0.04 16,036 Fannie Mae Pool 'FM9434’, 2.000%, due 01/11/2051 12,962 1.15
689 Fannie Mae Pool ‘BT3244", 2.500%, due 01/07/2051 578  0.05 5,318 Fannie Mae Pool ‘FM9456', 3.500%, due 01/11/2051 4,834 043
600 Fannie Mae Pool ‘BT3270", 2.500%, due 01/08/2051 502 0.04 6,320 Fannie Mae Pool ‘FM9507’, 3.000%, due 01/03/2037 5898 052
353 Fannie Mae Pool ‘BT3290", 2.500%, due 01/08/2051 205  0.03 15,287 Fannie Mae Pool 'FM9579’, 2.000%, due 01/07/2051 12,237 1.09
247 Fannie Mae Pool ‘BT3303’, 2.500%, due 01/08/2051 206  0.02 7,828 Fannie Mae Pool 'FM9733’, 2.500%, due 01/10/2051 6,553  0.58
3,019 Fannie Mae Pool 'BT9482, 2.500%, due 01/12/2051 2,527 022 324 Fannie Mae Pool 'FM9867", 2.500%, due 01/12/2051 272 0.02
15,894 Fannie Mae Pool ‘BU0971", 2.000%, due 01/11/2051 12,830 1.14 1,041 Fannie Mae Pool 'F50028', 2.500%, due 01/09/2051 873 0.08
879 Fannie Mae Pool ‘BU2599’, 2.500%, due 01/01/2052 738  0.07 223 Fannie Mae Pool ‘FS0041’, 3.000%, due 01/11/2050 196 0.02
3,163 Fannie Mae Pool 'BU2838", 2.500%, due 01/11/2051 2,643 023 1,334 Fannie Mae Pool 'FS0316’, 1.500%, due 01/11/2041 1,071 0.09
75 Fannie Mae Pool ‘BU3608’, 3.000%, due 01/11/2051 65 0.01 4,099 Fannie Mae Pool ‘FS0331’, 3.000%, due 01/01/2052 3,545 0.31

81 Fannie Mae Pool ‘BU5925’, 3.000%, due 01/12/2051 71 0.01 3,503 Fannie Mae Pool ‘FS0352’, 2.000%, due 01/01/2052 2,809 0.25
1,583 Fannie Mae Pool ‘BU8670’, 4.500%, due 01/05/2052 1,502 0.13 347 Fannie Mae Pool 'F50408', 3.000%, due 01/01/2052 305 0.03
3,790 Fannie Mae Pool ‘BW5810", 5.000%, due 01/08/2052 3,679 033 257 Fannie Mae Pool 'F50464’, 2.000%, due 01/01/2052 205 0.02
2,267 Fannie Mae Pool ‘FS0520’, 3.000%, due 01/02/2052 1,971 0.17

 Not authorised for sale to the public in Hong Kong.
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Mortgage-Backed Securities — (continued) 1,155 Fannie Mae REMICS, Series 2019 57, Class NS,
445 Fannie Mae Pool 'FS0534’, 2.500%, due 01/07/2051 374 003 0.598%, due 25/10/2049 * 121001
2,331 Fannie Mae Pool 'FS0551", 2.500%, due 01/02/2052 1,957  0.17 1,414 Fannie Mae REMICS, Series 2019 58, Class HS,
1,609 Fannie Mae Pool ‘FS0582", 2.500%, due 01/02/2052 1349  0.12 0.598%, due 25/10/2049 * 144 0.01
1,409 Fannie Mae Pool FS0584', 2.000%, due 01/02/2052 1,135 0.10 2,895 Fannie Mae REMICS, Series 2019 59, Class SH,
820 Fannie Mae Pool ‘FS0612", 2.000%, due 01/02/2052 662 0.06 0.598%, due 25/10/2049 * 319 003
5,927 Fannie Mae Pool ‘FS1107", 2.500%, due 01/12/2051 4971 044 1219 Fannie Mae REMICS, Series 2020 26, Class SA,
530 Fannie Mae Pool ‘FS1289", 3.000%, due 01/03/2052 466 0.04 0.548%, due 25/05/2050 e oo
336 Fannie Mae Pool ‘FS1403", 3.000%, due 01/01/2045 207 003 959 Fannie Mae REMICS, Series 2020 47, Class GZ,
433 Fannie Mae Pool ‘FS1539, 3.000%, due 01/11/2048 383 0.03 2.000%, due 25/07/2050 558 0.0
787 Fannie Mae Pool 'FS1553', 2.500%, due 01/11/2050 662 0.06 1,651 Fannie Mae REMICS, Series 2020 62, Class Bl,
! ' : .000%, due 25/09/2050 198 0.02
1,281 Fannie Mae Pool ‘FS1628", 2.500%, due 01/04/2052 1,084  0.10 2.000%,
R ) s 2,472 Fannie Mae REMICS, Series 2020 67, Class IH,
726 Fannie Mae Pool ‘FS1938', 2.500%, due 01/02/2052 606  0.05 2 000%  due 25/09/2050 318 003
6,813 Fannie Mae Pool 'FS2740", 3.500%, due 01/06/2049 6,196  0.55 151 Fanmie Mae REMICS. Series 2020 74. Class El
656 Fannie Mae Pool ‘FS3009’, 2.000%, due 01/05/2042 547 0.05 i ! !
! , X ' 2.500%, due 25/10/2050 24 -
5,482 Farm!e Mae Pool 'F$3191, 5.500%, due 01/10/2052 5,415 0.48 13,235 Fannie Mae REMICS, Series 2020 88, Class GI,
1,738 Fannie Mae Pool ‘FS3411’, 6.000%, due 01/01/2053 1,753 0.16 2.500%, due 25/12/2050 1,973 017
1,289 Fann!e Mae Pool 'FS$3589’, 4.500%, due 01/01/2050 1,257 0.1 1,055 Fannie Mae REMICS, Series 2020 89, Class DI,
7,086 Fannie Mae Pool 'FS4269', 2.000%, due 01/10/2051 5723 051 2.500%, due 25/12/2050 159 001
6,596 Fannie Mae Pool 'FS4270, 2.000%, due 01/03/2052 5298 047 8,668 Fannie Mae REMICS, Series 2020 91, Class 10,
2,465 Fannie Mae Pool 'FS4570’, 5.000%, due 01/12/2047 2,465 0.22 2.500%, due 25/12/2050 1,323 0.12
988 Fannie Mae Pool 'FS4933’, 6.000%, due 01/06/2053 991  0.09 6,250 Fannie Mae REMICS, Series 2020 93, Class LI,
2,643 Fannie Mae Pool 'FS5059', 3.500%, due 01/11/2048 2,409 021 2.500%, due 25/01/2051 891  0.08
9 Fannie Mae Pool ‘'MA0440’, 5.500%, due 01/05/2040 9 - 24,912 Fannie Mae REMICS, Series 2021 42, Class NI,
26 Fannie Mae Pool 'MA0619’, 5.500%, due 01/11/2040 26 - 2.500%, due 25/11/2048 3,235 0.29
4 Fannie Mae Pool '"MAQ706’, 4.500%, due 01/04/2031 4 - 7,755 Fannie Mae REMICS, Series 2021 46, Class BI,
10 Fannie Mae Pool ‘MAO734’, 4.500%, due 01/05/2031 10 - 2.500%, due 25/12/2048 1,066 0.09
14 Fannie Mae Pool ‘MAO766', 5.500%, due 01/05/2041 14 - 5,153 Fannie Mae REMICS, Series 2021 49, Class GI,
5 Fannie Mae Pool “MAQ776', 4.500%, due 01/06/2031 5 - 2.500%, due 25/10/2048 677  0.06
133 Fannie Mae Pool ‘'MA0823’, 5.500%, due 01/07/2041 135 0.01 1,185 Fannie Mae REMICS, Series 2021 54, Class K,
64 Fannie Mae Pool ‘MA0867’, 5.500%, due 01/09/2041 64  0.01 2.500%, due 25/05/2049 164 001
131 Fannie Mae Pool ‘MA0913’, 4.500%, due 01/11/2031 128 0.01 9,457 Fannie Mae REMICS, Series 2021 59, Class Tl,
144 Fannie Mae Pool ‘MA0939', 4.500%, due 01/12/2031 140 0.01 2.500%, due 25/09/2051 1432 0.3
29 Fannie Mae Pool “MAQ968', 4.500%, due 01/12/2031 28 - 1,508 Fannie Mae REMICS, Series 2021 61, Class KI,
176 Fannie Mae Pool ‘MA1177", 3.500%, due 01/09/2042 161 0.01 2.500%, due 25/04/2049 210 0.02
10 Fannie Mae Pool ‘MA1221’, 4.500%, due 01/09/2042 10 - 5,825 Fannie Mae REMICS, Series 2021 85, Class IN,
43 Fannie Mae Pool ‘MA1363’, 3.000%, due 01/02/2043 38 - 2.500%, due 25/02/2050 946 0.08
1,334 Fannie Mae Pool ‘MA1393’, 4.000%, due 01/03/2043 1,265 0.1 13,174 Fannie Mae REMICS, Series 2021 91, Class IG,
297 Fannie Mae Pool ‘MA1591", 4.500%, due 01/09/2043 288 0.03 2.500%, due 25/01/2052 1,937 017
226 Fannie Mae Pool ‘MA1629", 4.500%, due 01/10/2043 219 002 11,514 Fannie Mae REMICS, Series 2022 29, Class KZ,
144 Fannie Mae Pool ‘MA1664’, 4.500%, due 01/11/2043 139 0.01 1.500%, due 25/06/2042 7,975 0.7
201 Fannie Mae Pool ‘MA1711’, 4.500%, due 01/12/2043 194 0.02 732 Fannie Mae REMICS, Series 2022 57, Class BC,
410 Fannie Mae Pool ‘MA2672", 3.000%, due 01/07/2036 379 003 4.000%, due 25/09/2052 689 0.06
396 Fannie Mae Pool ‘MA2832, 3.000%, due 01/12/2036 364 0.03 286 Fannie Mae-Aces, Series 2016 M11, Class AL,
225 Fannie Mae Pool 'MA4175", 1.500%, due 01/11/2040 183 0.02 2.944%, due 25/07/2039 254 0.02
649 Fannie Mae Pool ‘MA4204’, 2.000%, due 01/12/2040 546 0.05 B Class X1, s 006
5,448 Fannie Mae Pool "MA4208’, 2.000%, due 01/12/2050 4367  0.39 10,864 Fonnie Moo Aces. Series 2019 M13. Class X1 :
7,728 Fannie Mae Pool ‘MA4325', 2.000%, due 01/05/2051 6,163 0.5 S 0 940%  due 25/06/2034 * ' ' €03 005
. B , A o, .
464 Fannie Mae Pool 'MA4342", 1.500%, due 01/05/2041 373 003 -
420 Fannie Mae Pool ‘MA4387", 2.000%, due 01/07/2041 353 003 37,401 Fannie Mae-Aces, Series 2019 M14, Class X1,
1,328 Fannie Mae Pool ‘MA4500", 1.500%, due 01/12/2041 1,066 0.09 0671%, due 25/06/2029 * 946 008
' . ) e 0°’ u ' : 5,450 Fannie Mae-Aces, Series 2020 M11, Class 10,
2,;32 Eann!e mae ;(éﬁ/\ncl\gAgsm ,zzo.?goz/oc,lduelglwo3/2042 2,318 0.21 1.872%, due 25/01/2029 * 397 004
annie Mae , Series , Class Al, ) _ .
g S0, dve 2502200 L L e = LR P
annie Mae , Series , Class SD, . _
0.748%, due 25/11/2042 * 93 001 T ok e oty o o Class X1, 42 004
1,280 Fannie Mae REMICS, Series 2012 22, Class SM, 15,192 Fannie Mae-Aces, Series 2020 M31, Class X2,
1.008%, due 25/03/2042 138 0.01 1.333%, due 25/12/2032 * 899  0.08
e e R, pies 20129, Class PT, 36 Freddie Mac Gold Pool ‘A29586", 5.000%, due 01/01/2035 36 -
11.414%, due 25/07/2036 694 0.06 9 Freddie Mac Gold Pool ‘A30703", 5.500%, due 01/12/2034 9 -
735 Fannie Mae REMICS, Series 2013 9, Class BC, 96 Freddie Mac Gold Pool "A35950", 5.000%, due 01/07/2035 96  0.01
6.500%, due 25/07/2042 775 0.07 ! , ,
- ‘ 12 Freddie Mac Gold Pool ‘A36526", 5.000%, due 01/08/2035 12 -
3:451 Fannie Mae REMICS, Series 2013 9, Class CE, 37 Freddie Mac Gold Pool ‘A39036', 5.000%, due 01/05/2035 37 -
5.500%, due 25/04/2042 3,487 031 ! , 2
134 Fannie Mae REMICS, Series 2015 39, Class LZ, 6 Freddie Mac Gold Pool ‘A39302', 5.500%, due 01/11/2035 6 -
3.000%, due 25/06/2045 16 0.01 — Freddie Mac Gold Pool 'A84166', 6.500%, due 01/01/2039 - -
5,604 Fannie Mae REMICS, Series 2016 48, Class IA, 1 Freddie Mac Gold Pool ‘C00556", 8.000%, due 01/10/2027 1 -
4.500% due 25/06/2038 806 007 — Freddie Mac Gold Pool 'C01025', 8.000%, due 01/07/2030 - -
2,091 Fannie Mae REMICS, Series 2017 74, Class PZ, — Freddie Mac Gold Pool ‘C01051, 8.000%, due 01/09/2030 - -
3.500%, due 25/10/2047 1,647 0.15 1 Freddie Mac Gold Pool ‘C46047’, 8.000%, due 01/12/2030 1 -
3,527 Fannie Mae REMICS, Series 2018 3, Class 10, 3 Freddie Mac Gold Pool 'C55319’, 8.000%, due 01/08/2031 3 -
4.000%, due 25/02/2048 680 0.06 — Freddie Mac Gold Pool ‘C57324', 8.000%, due 01/09/2031 - -
1,145 Fannie Mae REMICS, Series 2018 74, Class AB, 2 Freddie Mac Gold Pool ‘C91046', 6.500%, due 01/05/2027 2 -
3.500%, due 25/10/2048 1,040 0.09 1,014 Freddie Mac Gold Pool ‘C91981", 3.000%, due 01/02/2038 920 0.08
896 Fannie Mae REMICS, Series 2019 25, Class PI, — Freddie Mac Gold Pool ‘G00556°, 8.000%, due 01/09/2026 - -
5.000%, due 25/05/2048 174 0.02 1 Freddie Mac Gold Pool ‘G00726', 8.000%, due 01/06/2027 1 -
3,882 Fannie Mae REMICS, Series 2019 38, Class SH, — Freddie Mac Gold Pool ‘G00931’, 8.000%, due 01/11/2026 - -
0.867%, due 25/07/2049 * 357 0.03 5 Freddie Mac Gold Pool ‘G02427", 5.500%, due 01/12/2036 5 -
1,944 Fannie Mae REMICS, Series 2019 44, Class SM, 26 Freddie Mac Gold Pool 'G04581", 6.500%, due 01/08/2038 26 -
0.648%, due 25/08/2049 * 249 0.02 1 Freddie Mac Gold Pool ‘G04947", 6.500%, due 01/04/2038 1 -
2,106 Fannie Mae REMICS, Series 2019 45, Class BS, 4 Freddie Mac Gold Pool ‘G06669’, 6.500%, due 01/09/2039 4 -
0.648%, due 25/08/2049 * 228 0.02 94 Freddie Mac Gold Pool ‘G07335', 7.000%, due 01/03/2039 100 0.01
3,741 Fannie Mae REMICS, Series 2019 5, Class 10, 213 Freddie Mac Gold Pool ‘G07509’, 6.500%, due 01/09/2039 219 0.02
4.500%, due 25/03/2049 720 0.06 903 Freddie Mac Gold Pool ‘G08700", 4.500%, due 01/03/2046 876  0.08

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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Mortgage-Backed Securities — (continued) 444 Freddie Mac Pool ‘QB5092’, 2.500%, due 01/11/2050 374 0.03
151 Freddie Mac Gold Pool ‘G16672', 3.000%, due 01/03/2033 143 0.01 303 Freddie Mac Pool ‘QB5093', 2.500%, due 01/11/2050 254 0.02
1,179 Freddie Mac Gold Pool ‘G60329", 5.500%, due 01/06/2040 1,203 0.11 75 Freddie Mac Pool "QB8602, 2.000%, due 01/02/2051 61 001
3,502 Freddie Mac Gold Pool ‘G60344’, 4.000%, due 01/12/2045 3,328 030 139 Freddie Mac Pool ‘QB8604', 2.000%, due 01/02/2051 113001
4,856 Freddie Mac Gold Pool ‘G61814', 3.500%, due 01/09/2048 4,426 039 71 Freddie Mac Pool ‘QB8773", 2.000%, due 01/02/2051 58 -
8,558 Freddie Mac Gold Pool ‘G67701’, 3.000%, due 01/10/2046 7,559 0.67 76 Freddie Mac Pool ‘QB9482", 2.000%, due 01/03/2051 61 001
1 Freddie Mac Gold Pool "H00790", 5.500%, due 01/05/2037 1 — 223 Freddie Mac Pool 'QB9484', 2.000%, due 01/03/2051 181 0.02
43 Freddie Mac Gold Pool ‘H02425’, 5.500%, due 01/02/2038 43 _ 152 Freddie Mac Pool ‘QB9485’, 2.000%, due 01/03/2051 124 0.01
1 Freddie Mac Gold Pool "H09170", 5.500%, due 01/01/2038 1 _ 84 Freddie Mac Pool ‘QB9961’, 2.000%, due 01/03/2051 67 0.01
279 Freddie Mac Gold Pool 'J39722", 3.000%, due 01/10/2033 261 0.02 66 Freddie Mac Pool 'QC0160’, 2.000%, due 01/03/2051 53 -
169 Freddie Mac Gold Pool 'J39962", 3.000%, due 01/12/2033 158 0.01 78 Freddie Mac Pool “QC0161", 2.000%, due 01/03/2051 63 001
164 Freddie Mac Gold Pool 'Q26702", 4.000%, due 01/06/2044 156 0.01 82 Freddie Mac Pool “QC0885, 2.000%, due 01/04/2051 67 001
1,298 Freddie Mac Gold Pool "U69040", 4.000%, due 01/05/2045 1,228 0.1 73 Freddie Mac Pool 'QC1164, 2.000%, due 01/04/2051 59 001
59 Freddie Mac Gold Pool ‘U90316’, 4.000%, due 01/10/2042 56 - 160 Freddie Mac Pool ‘QC2044",2.500%, due 01/05/2051 136 001
360 Freddie Mac Gold Pool ‘U90378", 4.000%, due 01/11/2042 341 003 551 Freddie Mac Pool ‘QC3242", 3.000%, due 01/06/2051 481 0.04
306 Freddie Mac Gold Pool 'U90436', 4.000%, due 01/11/2042 289 0.03 424 Freddie Mac Pool '‘QC3690", 2.500%, due 01/07/2051 356 003
32 Freddie Mac Gold Pool 'U90598', 3.500%, due 01/12/2042 30 _ 423 Freddie Mac Pool ‘QC4689’, 2.500%, due 01/08/2051 355 0.03
79 Freddie Mac Gold Pool ‘U90608", 3.500%, due 01/12/2042 72 001 446 Freddie Mac Pool ‘\QC4690', 2.500%, due 01/08/2051 374 0.03
31 Freddie Mac Gold Pool ‘U90768, 3.500%, due 01/01/2043 28 - 351 Freddie Mac Pool ‘QC4818', 2.500%, due 01/08/2051 294 0.03
63 Freddie Mac Gold Pool ‘U90778", 3.500%, due 01/01/2043 58 _ 521 Freddie Mac Pool ‘QC4824', 2.500%, due 01/08/2051 437 0.04
78 Freddie Mac Gold Pool ‘U90794', 3.500%, due 01/01/2043 72 001 3,871 Freddie Mac Pool 'QC5830’, 2.500%, due 01/08/2051 3,250 029
143 Freddie Mac Gold Pool ‘U90828’, 3.500%, due 01/02/2043 131 0.01 1,861 Freddie Mac Pool ‘QC7411",2.500%, due 01/09/2051 1,562 0.14
107 Freddie Mac Gold Pool “U90879", 3.500%, due 01/02/2043 98 0.01 3,690 Freddie Mac Pool ‘QC8573', 2.500%, due 01/10/2051 3,095 027
112 Freddie Mac Gold Pool ‘U90903", 3.500%, due 01/02/2043 103 0.01 944 Freddie Mac Pool ‘QD1347",2.500%, due 01/11/2051 792 007
127 Freddie Mac Gold Pool ‘U91027’, 3.500%, due 01/02/2043 116 0.01 3,998 Freddie Mac Pool ‘QD1596', 2.000%, due 01/12/2051 3237 029
3,658 Freddie Mac Gold Pool "U99124', 3.500%, due 01/03/2045 3,349 030 89 Freddie Mac Pool 'QD1954, 3.000%, due 01/11/2051 78 001
1,795 Freddie Mac Gold Pool ‘U99135’, 4.000%, due 01/02/2044 1,700  0.15 84 Freddie Mac Pool “QD2260", 3.000%, due 01/12/2051 73 001
57,021 Freddie Mac Multifamily Structured Pass Through Certificates 7,056 Freddie Mac Pool ‘QD2419", 3.000%, due 01/12/2051 6,175 055
K065, Class X1, 0.804%, due 25/04/2027 * 1,143 0.10 254 Freddie Mac Pool ‘QD4146’, 2.500%, due 01/01/2052 214 0.02
82,417 Freddie Mac Multifamily Structured Pass Through Certificates 548 Freddie Mac Pool ‘QD5620’, 2.000%, due 01/02/2052 439 0.04
K069, Class X1, 0.473%, due 25/09/2027 * 1,024 0.09 654 Freddie Mac Pool 'QD5628', 2.000%, due 01/02/2052 523 0.05
54,532 Freddie Mac Multifamily Structured Pass Through Certificates 92 Freddie Mac Pool ‘QD5827", 2.000%, due 01/02/2052 74 001
K079, Class XAM, 0.221%, due 25/06/2028 * 301 003 842 Freddie Mac Pool '\QD5960", 2.000%, due 01/02/2052 674  0.06
57,720 Freddie Mac Multifamily Structured Pass Through Certificates 527 Freddie Mac Pool ‘QD5961’, 2.000%, due 01/02/2052 421 0.04
K081, Class XAM, 0.215%, due 25/08/2028 * 298 0.03 3,315 Freddie Mac Pool ‘QD6079", 2.500%, due 01/02/2052 2,783 025
881 Freddie Mac Multifamily Structured Pass Through Certificates 277 Freddie Mac Pool ‘QD6142’, 2.500%, due 01/02/2052 233 0.02
K091, Class X1, 0.706%, due 25/03/2029 * 23 - 181 Freddie Mac Pool ‘QD6216’, 3.000%, due 01/02/2052 156 0.01
6,975 Freddie Mac Multifamily Structured Pass Through Certificates 272 Freddie Mac Pool ‘QD7365’, 2.000%, due 01/02/2052 220 0.02
K105, Class X1, 1.644%, due 25/01/2030 * 533 005 195 Freddie Mac Pool ‘QE5811", 4.000%, due 01/07/2052 180 0.02
1,200 Freddie Mac Multifamily Structured Pass Through Certificates 2,766 Freddie Mac Pool ‘QE8530’, 5.500%, due 01/08/2052 2,770 0.25
K109, Class A2, 1.558%, due 25/04/2030 - %84 0.09 2,810 Freddie Mac Pool 'QE8532', 5.500%, due 01/08/2052 2,799 025
9,945 Freddie Mac Multifamily Structured Pass Through Certificates 5,719 Freddie Mac Pool ‘QE8537", 5.000%, due 01/08/2052 5549  0.49
K110, Class X1, 1.813%, due 25/04/2030 * - 81 007 1,968 Freddie Mac Pool ‘QF3429', 5.500%, due 01/11/2052 1964 0.17
3,984 Freddie Mac Mulm‘amliy Structured Pass Thlough Certificates 839 Freddie Mac Pool ‘QF4924’, 6.000%, due 01/12/2052 849  0.08
K115, Class X1, 1.428%, due 25/06/2030 . 279 0.02 178 Freddie Mac Pool ‘QF6516', 6.500%, due 01/01/2053 182 0.02
7.951 Freddie Mac Multifarnily Structured Pas Thiough Certificates 58 005 173 Freddie Mac Pool ‘QF6690', 6.500%, due 01/01/2053 176 002
. ¢ 1228 7o, QUE ” : 192 Freddie Mac Pool ‘QF8222", 6.500%, due 01/02/2053 195  0.02
987 Freddie Mac Multifamily Structured Pass Through Certificates 299 Freddie Mac Pool ‘QF8298'. 6.500%. due 01/03/2053 304 003
K121, Class X1, 1.119%, due 25/10/2030 * 54 - ! ) KDl :
85,160 Freddie Mac Multifamily Structured Pass Through Certificates 3.786 Fredd!e Mac Pool ‘QF9586', 6.500%, due 01/03/2053 3.850 0.34
' y g 1,039 Freddie Mac Pool ‘QG2834’, 5.000%, due 01/04/2053 1,009 0.09
K123, Class X1, 0.863%, due 25/12/2030 * 3670 033 . ! ) T o '
2,989 Freddie Mac Multifamily Structured Pass Through Certificates 1175 Fredd!e Mac Pool ,RA1293,’ 3.000%, due 01/09/2049 1,032 009
K124, Class X1, 0.810%, due 25/12/2030 * 122 0.01 6,693 Fredd!e Mac Pool ’RA2194’, 3.000%, due 01/02/2050 5,874 0.52
12,496 Freddie Mac Multifamily Structured Pass Through Certificates 367 Fredd!e Mac Pool 'RA2729', 2.500%, due 01/06/2050 307 0.03
K132, Class X1, 0.608%. due 25/08/2031 * 405 004 394 Freddie Mac Pool 'RA3882’, 2.000%, due 01/11/2050 318 0.03
63,985 Freddie Mac Multifamily Structured Pass Through Certificates 5,594 Freddie Mac Pool 'RA3913’, 2.500%, due 01/11/2050 4711 042
K141, Class X1, 0.407%, due 25/02/2032 * 1,410 0.12 18,153 Freddie Mac Pool 'RA4142', 2.500%, due 01/12/2050 15,282 1.36
61,465 Freddie Mac Multifamily Structured Pass Through Certificates 1,757 Freddie Mac Pool ‘RA4175’, 2.500%, due 01/12/2050 1,475 0.3
K142, Class X1, 0.403%, due 25/03/2032 * 1,313 0.12 66 Freddie Mac Pool 'RA4349', 2.500%, due 01/01/2051 55 -
85,311 Freddie Mac Multifamily Structured Pass Through Certificates 441 Freddie Mac Pool 'RA4414’, 2.500%, due 01/01/2051 369  0.03
K143, Class X1, 0.450%, due 25/04/2055 * 2,131 0.19 2,169 Freddie Mac Pool 'RA4526', 3.000%, due 01/02/2051 1,892 0.17
17,889 Freddie Mac Multifamily Structured Pass Through Certificates 72 Freddie Mac Pool 'RA4532, 2.500%, due 01/02/2051 60  0.01
K148, Class X1, 0.391%, due 25/07/2032 * 374 003 552 Freddie Mac Pool 'RA4703', 2.000%, due 01/02/2051 445 0.04
28,473 Freddie Mac Multifamily Structured Pass Through Certificates 1,485 Freddie Mac Pool ‘RA5117’, 2.000%, due 01/05/2051 1,193 0.1
KGO6, Class X1, 0.626%, due 25/10/2031 * 247 008 171 Freddie Mac Pool 'RA5373", 2.000%, due 01/06/2051 137 001
4,173 Freddie Mac Multifamily Structured Pass Through Certificates, 3,428 Freddie Mac Pool 'RA6685’, 4.000%, due 01/01/2052 3,171 0.28
Series K 1515, Class X1, 1.636%, due 25/02/2035 * 469 0.04 2,748 Freddie Mac Pool 'RA7184", 4.000%, due 01/04/2052 2,545 023
6,499 Freddie Mac Multifamily Structured Pass Through Certificates, 8,267 Freddie Mac Pool ‘RB5125’, 2.000%, due 01/09/2041 6,903 0.61
Series K 154, Class X1, 0.527%, due 25/01/2033 * 194 0.02 2,209 Freddie Mac Pool ‘RB5130', 1.500%, due 01/10/2041 1,774 0.16
1,300 Freddie Mac Multifamily WI Certificates Series WI-K159 K159, 281 Freddie Mac Pool ‘RB5134", 1.500%, due 01/11/2041 226 0.02
Class A2, 4.500%, due 25/11/2033 1,267 0.1 3,412 Freddie Mac Pool 'RB5138’, 2.000%, due 01/12/2041 2,827 025
5,243 Freddie Mac Non Gold Pool ‘841075, 10,777 Freddie Mac Pool ‘SC0190", 2.500%, due 01/09/2041 9300 083
3.265%, due 01/01/2049 = ) 4916 044 1,592 Freddie Mac Pool ‘SC0319", 2.000%, due 01/04/2042 1329 0.12
2,428 Freddie Mac Non Gold Pool ‘841076, 3,155 Freddie Mac Pool ‘SC0399’, 2.000%, due 01/05/2042 2,644 023
3.008%, due 01/11/2048 * ) 2273 020 144 Freddie Mac Pool 'SD0247", 4.000%, due 01/07/2047 136 001
475 Fredcie Mac Non Gold ool 841077, 40 004 228 Freddie Mac Pool 'SD0422, 4.500%, due 01/07/2045 217 002
825 Frleddie ll\Aac Non Gold Pool ‘841081" ’ 143 Fredd?e Mac Pool 'SD0573’, 2.000%, due 01/04/2051 117 0.01
3.099%. due 01/02/2050 * ' 782 007 336 Freddie Mac Pool 'SD0618, 3.000%, due 01/02/2051 292 003
89 Freddie Mac Pool ‘QAS770", 3.000%, due 01/01/2050 78 001 4,744 Freddie Mac Pool 'SD0630", 4.000%, due 01/02/2050 4,451 0.40
! ) e ' : 2,504 Freddie Mac Pool 'SD0731", 2.000%, due 01/05/2051 2,006 0.18
319 Freddie Mac Pool ‘QA7238', 3.500%, due 01/02/2050 289 0.03 . , , K
2,972 Freddie Mac Pool '‘QA7256', 3.000%, due 01/02/2050 2,587 0.3 7,055 Freddie Mac Pool 'SD0777', 2.500%, due 01/11/2051 >889  0.52
118 Freddie Mac Pool ‘QA9685'. 3.000%. due 01/05/2050 104 001 3,684 Freddie Mac Pool 'SD080Y, 3.0000/0, due 01/01/2052 3,182 028
190 Freddie Mac Pool ‘QA9686', 3.000%, due 01/05/2050 168 0.01 877 Freddie Mac Pool 'SD0849, 2.500%, due 01/01/2052 736 0.07
' ' 376 Freddie Mac Pool 'SD0952, 3.000%, due 01/04/2052 327 003

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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Mortgage-Backed Securities — (continued) 9,330 Freddie Mac REMICS 5160, Class 1U, 2.500%, due 25/11/2050 1,275 0.1
6,579 Freddie Mac Pool ‘SD1070’, 3.500%, due 01/04/2052 5,954 0.53 9,576 Freddie Mac REMICS 5162, Class DI, 2.500%, due 25/11/2051 1,284 0.11
15,539 Freddie Mac Pool ‘SD1143’, 4.500%, due 01/09/2050 14,955 1.33 7,700 Freddie Mac REMICS 5169, Class PW, 2.000%, due 25/09/2051 5,015 0.45
13,668 Freddie Mac Pool ‘SD1218', 4.000%, due 01/07/2049 12,802 1.14 7,200 Freddie Mac REMICS 5178, Class CY, 2.000%, due 25/01/2042 4,791 0.43
3,718 Freddie Mac Pool ‘SD1586', 3.500%, due 01/08/2052 3,372 0.30 4,900 Freddie Mac REMICS 52009, Class EQ, 3.000%, due 25/04/2052 3,576 0.32
4,473 Freddie Mac Pool ‘'SD1876', 5.500%, due 01/11/2052 4,435 039 1,901 Freddie Mac STACR REMIC Trust 2022-DNA5, Series 2022 DNAS5,
17,561 Freddie Mac Pool 'SD2245', 5.500%, due 01/12/2052 17,371 154 Class M1A, 144A, 8.238%, due 25/06/2042 * 1,944 0.17
6,913 Freddie Mac Pool 'SD2284', 6.000%, due 01/12/2052 6,961 0.62 1,124 Freddie Mac Strips 312, Class S1, 0.647%, due 15/09/2043 * 109 0.01
954 Freddie Mac Pool 'SD2981, 6.500%, due 01/05/2053 971  0.09 3,743 Freddie Mac Structured Agency Credit Risk Debt Notes,
4,072 Freddie Mac Pool ‘'SD3171", 5.500%, due 01/06/2053 4,027 0.36 Series 2021 DNA2, Class M2, 144A, 7.588%, due 25/08/2033 * 3,753 0.33
3,960 Freddie Mac Pool 'SD3305', 1.500%, due 01/08/2051 2,998 027 ~ Ginnie Mae | Pool '410304', 7.500%, due 15/12/2025 - -
6,991 Freddie Mac Pool ‘SD3382", 5.000%, due 01/06/2053 6,786  0.60 ~ Ginnie Mae | Pool '417463', 7.000%, due 15/09/2025 - -
2,986 Freddie Mac Pool 'SD3400", 4.500%, due 01/10/2052 2,833 025 ~ Ginnie Mae | Pool '430208', 7.000%, due 15/09/2027 - -
606 Freddie Mac Pool ‘SD7509", 3.000%, due 01/11/2049 531 0.05 - Ginnie Mae | Pool '462669", 7.000%, due 15/04/2028 - -
4,412 Freddie Mac Pool 'SD7523", 2.500%, due 01/08/2050 3,711 033 - Ginnie Mae | Pool '486470", 6.500%, due 15/08/2028 - -
211 Freddie Mac Pool 'SD7525', 2.500%, due 01/10/2050 177 0.02 — Ginnie Mae | Pool ‘486516, 6.500%, due 15/09/2028 - -
3,743 Freddie Mac Pool 'SD7526, 2.500%, due 01/10/2050 3,149 028 - Ginnie Mae | Pool '519569", 8.000%, due 15/05/2030 - -
671 Freddie Mac Pool 'SD7534', 2.500%, due 01/02/2051 569  0.05 23 Ginnie Mae | Pool '646044', 6.500%, due 15/10/2037 23 -
23,062 Freddie Mac Pool ‘'SD7548', 2.500%, due 01/11/2051 19,365  1.72 1 Ginnie Mae | Pool '652203', 5.000%, due 15/03/2036 1 -
4,735 Freddie Mac Pool 'SD8146’, 2.000%, due 01/05/2051 3,788  0.34 3 Ginnie Mae | Pool ‘658182, 6.000%, due 15/11/2036 3 -
9,957 Freddie Mac Pool 'SI2048", 2.500%, due 01/07/2050 8333 074 1 Ginnie Mae | Pool 675375, 5.000%, due 15/05/2038 1 -
1,132 Freddie Mac Pool 'ZA2343', 3.500%, due 01/05/2034 1,076 0.10 1 Ginnie Mae | Pool '676940", 5.000%, due 15/04/2038 1 -
1,528 Freddie Mac Pool 'ZA2415’, 3.000%, due 01/06/2036 1,409 0.12 4 Ginnie Mae | Pool '683926', 5.000%, due 15/02/2038 4 -
251 Freddie Mac Pool 'ZA5297', 4.000%, due 01/03/2048 236 0.02 6 Ginnie Mae | Pool '684334', 5.000%, due 15/02/2038 6 -
229 Freddie Mac Pool Z19993", 5.000%, due 01/05/2040 228 0.02 2 Ginnie Mae | Pool '684754", 5.000%, due 15/04/2038 2 -
2,093 Freddie Mac Pool ‘ZM1466', 3.500%, due 01/07/2046 1,907 0.17 1 Ginnie Mae | Pool '684848', 5.000%, due 15/04/2038 1 -
363 Freddie Mac Pool 'ZN0480’, 3.500%, due 01/10/2042 332 0.03 2 Ginnie Mae | Pool '686062', 5.000%, due 15/05/2038 2 -
796 Freddie Mac Pool 'ZN0538’, 3.500%, due 01/11/2042 728 0.06 51 Ginnie Mae | Pool ‘698086, 6.000%, due 15/04/2039 52 -
2,042 Freddie Mac Pool 'ZN0608’, 3.500%, due 01/02/2043 1,868  0.17 9 Ginnie Mae | Pool '701501", 5.000%, due 15/12/2038 9 -
88 Freddie Mac Pool ‘ZN0614’, 3.500%, due 01/02/2043 81 0.01 257 Ginnie Mae | Pool '701947’, 5.000%, due 15/06/2039 256 0.02
83 Freddie Mac Pool ‘ZN0628’, 3.500%, due 01/02/2043 76  0.01 113 Ginnie Mae | Pool ‘733600, 5.000%, due 15/04/2040 12 0.01
55 Freddie Mac Pool 'ZN2185’, 4.500%, due 01/12/2048 53 - 250 Ginnie Mae | Pool ‘733627’, 5.000%, due 15/05/2040 248 0.02
10 Freddie Mac Pool 'Z50823’, 5.000%, due 01/12/2034 10 - 1 Ginnie Mae | Pool ‘780732, 7.000%, due 15/03/2028 1 -
310 Freddie Mac Pool ‘ZS1355’, 6.000%, due 01/03/2037 320 0.03 1 Ginnie Mae | Pool '781001’, 7.500%, due 15/03/2029 1 -
5 Freddie Mac Pool 'ZS1530’, 5.500%, due 01/07/2037 6 - 46 Ginnie Mae | Pool '781590’, 5.500%, due 15/04/2033 46 -
8 Freddie Mac Pool 'ZS1821", 5.500%, due 01/11/2037 8 - 312 Ginnie Mae | Pool '781994', 5.500%, due 15/11/2033 314 0.03
128 Freddie Mac Pool 'Z53059’, 5.500%, due 01/12/2038 130 0.01 2 Ginnie Mae | Pool ‘782198, 6.000%, due 15/10/2037 2 -
9,787 Freddie Mac Pool 'Z54751', 3.500%, due 01/01/2048 8,903 0.79 279 Ginnie Mae | Pool '784571’, 3.500%, due 15/06/2048 260 0.02
141 Freddie Mac Pool ‘258673, 3.000%, due 01/10/2032 134 0.01 122 Ginnie Mae | Pool ‘AA5649’, 3.000%, due 15/09/2042 110 0.01
220 Freddie Mac Pool 'Z59826', 3.000%, due 01/10/2046 193 0.02 144 Ginnie Mae | Pool ‘AB2892’, 3.000%, due 15/09/2042 130 0.01
37 Freddie Mac Pool 'ZT0474', 4.500%, due 01/08/2048 36 - 43 Ginnie Mae | Pool ‘AB9108’, 3.000%, due 15/10/2042 39 -
2,106 Freddie Mac Pool 'ZT1101’, 3.000%, due 01/01/2043 1,872 0.17 232 Ginnie Mae | Pool ‘AB9109’, 3.000%, due 15/10/2042 206 0.02
743 Freddie Mac Pool 'ZT1107’, 3.500%, due 01/03/2043 680 0.06 201 Ginnie Mae | Pool ‘AB9207’, 3.000%, due 15/11/2042 179 0.02
132 Freddie Mac Pool 'ZT1159’, 3.500%, due 01/02/2044 121 0.01 1,635 Ginnie Mae | Pool ‘BS8462’, 3.500%, due 15/06/2050 1,511 0.13
137 Freddie Mac Pool 'ZT1257’, 3.000%, due 01/01/2046 122 0.01 7 Ginnie Mae Il Pool '4040’, 6.500%, due 20/10/2037 7 -
34 Freddie Mac Pool 'ZT1854’, 4.500%, due 01/03/2049 33 - 9 Ginnie Mae Il Pool '4170’, 6.000%, due 20/06/2038 9 -
137 Freddie Mac Pool 'ZT1970’, 3.500%, due 01/04/2033 131 0.01 633 Ginnie Mae Il Pool ‘4245, 6.000%, due 20/09/2038 665 0.06
1,732 Freddie Mac Pool 'ZT2228’, 3.500%, due 01/06/2049 1,575 0.14 101 Ginnie Mae Il Pool ‘4602’, 6.000%, due 20/12/2039 105 0.01
4,600 Freddie Mac REMICS 3810, Class WA, 106 Ginnie Mae Il Pool ‘4617’, 4.500%, due 20/01/2040 103 0.01
5.405%, due 15/06/2040 * 4,567 0.41 54 Ginnie Mae Il Pool '4696’, 4.500%, due 20/05/2040 52 -
2,806 Freddie Mac REMICS 3998, Class DS, 1.197%, due 15/02/2042 * 314 0.03 33 Ginnie Mae Il Pool ‘4747, 5.000%, due 20/07/2040 33 -
2,085 Freddie Mac REMICS 4134, Class IM, 3.500%, due 15/11/2042 342 0.03 38 Ginnie Mae Il Pool ‘4772', 5.000%, due 20/08/2040 38 -
607 Freddie Mac REMICS 4280, Class Al, 3.000%, due 15/02/2028 10 - 4 Ginnie Mae Il Pool '4774', 6.000%, due 20/08/2040 4 -
4,800 Freddie Mac REMICS 4377, Class UZ, 3.000%, due 15/08/2044 3,740 033 80 Ginnie Mae Il Pool '4802’, 5.000%, due 20/09/2040 80  0.01
208 Freddie Mac REMICS 4403, Class IG, 3.500%, due 15/07/2032 6 - 34 Ginnie Mae Il Pool '4855’, 5.000%, due 20/11/2040 34 -
1,140 Freddie Mac REMICS 4715, Class JS, 0.847%, due 15/08/2047 * 129 0.01 13 Ginnie Mae Il Pool ‘4923, 4.500%, due 20/01/2041 12 -
284 Freddie Mac REMICS 4759, Class MI, 4.000%, due 15/09/2045 19 - 8 Ginnie Mae Il Pool '4928’, 6.000%, due 20/01/2041 8 -
1,234 Freddie Mac REMICS 4808, Class SB, 0.897%, due 15/07/2048 * 147 0.01 429 Ginnie Mae Il Pool '4978', 4.500%, due 20/03/2041 419 0.04
181 Freddie Mac REMICS 4813, Class CJ, 3.000%, due 15/08/2048 158 0.01 943 Ginnie Mae Il Pool ‘783050’, 5.000%, due 20/07/2040 940 0.08
1,513 Freddie Mac REMICS 4856, Class 10, 5.000%, due 15/01/2049 276 0.02 696 Ginnie Mae Il Pool '783298", 4.500%, due 20/04/2041 681 0.06
807 Freddie Mac REMICS 4870, Class ES, 0.697%, due 15/04/2049 * 82 0.01 65 Ginnie Mae Il Pool '784106’, 3.500%, due 20/01/2046 60  0.01
1,656 Freddie Mac REMICS 4882, Class S, 0.747%, due 15/05/2049 * 171 0.02 1,986 Ginnie Mae Il Pool '784577", 4.000%, due 20/07/2047 1,876  0.17
2,376 Freddie Mac REMICS 4921, Class SN, 0.648%, due 25/10/2049 * 254 0.02 60 Ginnie Mae Il Pool '784905’, 3.000%, due 20/01/2050 53 _
1,098 Freddie Mac REMICS 4936, Class YZ, 2.500%, due 25/12/2049 879  0.08 507 Ginnie Mae Il Pool '785360’, 2.000%, due 20/03/2051 406 0.04
1,278 Freddie Mac REMICS 4962, Class SP, 0.648%, due 25/03/2050 * 132 0.01 8,814 Ginnie Mae Il Pool ‘785944, 3.000%, due 20/02/2052 7,783 0.69
2,876 Freddie Mac REMICS 4988, Class AZ, 2.000%, due 25/07/2050 1,678  0.15 2,107 Ginnie Mae Il Pool '786077’, 3.000%, due 20/03/2052 1,856  0.16
2,226 Freddie Mac REMICS 4995, Class 1Q, 2.500%, due 25/07/2050 327 0.03 2,934 Ginnie Mae Il Pool '786082’, 3.000%, due 20/11/2051 2,594 023
9,646 Freddie Mac REMICS 4995, Class Ql, 2.500%, due 25/07/2050 1,497 013 279 Ginnie Mae Il Pool ‘786095, 3.000%, due 20/04/2052 240  0.02
4,900 Freddie Mac REMICS 5000, Class IB, 2.500%, due 25/07/2050 607  0.05 1,493 Ginnie Mae Il Pool ‘786107, 3.000%, due 20/03/2052 1,319 0.12
3,879 Freddie Mac REMICS 5000, Class U, 2.500%, due 25/07/2050 672 0.06 1,335 Ginnie Mae Il Pool ‘786108, 3.500%, due 20/03/2052 1,200 0.1
1,625 Freddie Mac REMICS 5027, Class Hl, 2.000%, due 25/10/2050 218 0.02 418 Ginnie Mae Il Pool ‘786134, 3.000%. due 20/04/2052 361 003
3,069 Freddie Mac REMICS 5038, Class PJ, 0.750%, due 25/10/2050 2,164 0.19 286 Ginnie Mae Il Pool '786335" 4.500%. due 20/09/2052 575 0.02
142 Freddie Mac REMICS 5040, Class IB, 2.500%, due 25/11/2050 25 - 8,783 Ginnie Mae Il Pool ‘786348’, 4.500%, due 20/08/2052 8391 074
2,233 Freddie Mac REMICS 5058, Class IL, 2.500%, due 25/01/2051 390 0.03 679 Ginnie Mae Il Pool '786474’, 5.000%, due 20/01/2053 666 0.06
675 Freddie Mac REMICS 5059, Class B, 2.500%, due 25/01/2051 107 001 1,549 Ginnie Mae Il Pool ‘892346". 7.833%. due 20/08/2059 * 1567 0.4
5,069 Freddie Mac REMICS 5070, Class NI, 2.000%, due 25/02/2051 704 0.06 214 Ginnie Mae Il Pool ‘892614". 7.225%. due 20/08/2060 * 217 002
8,953 Freddie Mac REMICS 5078, Class El, 1.500%, due 25/01/2051 831  0.08 863 Ginnie Mae Il Pool ‘AV0243", 3.500%, due 20/08/2046 796 007
20,786 Freddie Mac REMICS 5085, Class IK, 2.500%, due 25/03/2051 3361 030 1,048 Ginnie Mae Il Pool ‘AV8311”. 3.500%. due 20/08/2046 967  0.09
10,866 Freddie Mac REMICS 5092, Class IU, 2.500%, due 25/02/2051 1274 0.11 1,215 Ginnie Mae Il Pool “AV8312". 3.500%. due 20/08/2046 1121 0410
3,533 Fredd!e Mac REMICS 5113, Class NI, 2.500%, due 25/06/2051 437 0.04 406 Ginnie Mae Il Pool ‘AZ3074", 4.000%, due 20/02/2047 383 0.03
11,609 Freddie Mac REMICS 5134, Class K1, 2.500%, due 25/07/2048 1,545 0.14 496 Ginnie Mae Il Pool ‘BC5293", 3.500%, due 20/08/2047 57 004
10,811 Fredd!e Mac REMICS 5135, Class DI, 2.500%, due 25/05/2048 1,412 0.13 3,174 Ginnie Mae Il Pool ‘BC5429", 3.500%, due 20/10/2047 2,924 026
1,432 Freddie Mac REMICS 5149, Class NI, 2.500%, due 25/01/2051 208 0.02 252 Ginnie Mae Il Pool ‘BD3554’, 3.500%, due 20/10/2047 232 0.02

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000's) $ Value (000's) $ Value
Mortgage-Backed Securities — (continued) 1,836 Ginnie Mae Il Pool ‘MA8428’, 5.000%, due 20/11/2052 1,789  0.16
1,308 Ginnie Mae Il Pool ‘BD3636", 3.500%, due 20/10/2047 1,205 0.11 1,340 Ginnie Mae Il Pool ‘MA8429", 5.500%, due 20/11/2052 1327012
31 Ginnie Mae Il Pool ‘BG7951", 4.500%, due 20/06/2048 29 — 2,592 Ginnie Mae Il Pool ‘'MA8484', 2.000%, due 20/12/2052 2,142 0.19
718 Ginnie Mae Il Pool 'BH1521", 4.500%. due 20/07/2048 689  0.06 2,894 Ginnie Mae Il Pool ‘MA8492’, 6.000%, due 20/12/2052 2,906 026
388 Ginnie Mae Il Pool ‘BH1870". 4.500% due 20/08/2048 857 008 4,711 Ginnie Mae Il Pool ‘MA8647', 5.000%, due 20/02/2053 4,586  0.41
632 Ginnie Mae Il Pool “BM7534", 3.500%, due 20/02/2050 574 005 3,353 Ginnie Mae Il Pool ‘MA8725', 5.000%, due 20/03/2053 3,265 0.9
123 Ginnie Mae Il Pool ‘BM9734’, 4.000%, due 20/10/2049 117 0.01 1,180 Ginnie Mae Il Pool ‘MA8727’, 6.000%, due 20/03/2053 1,185 0.11
494 Ginnie Mae Il Pool ‘BS1728', 4.000%, due 20/01/2050 473 0.04 2,154 Ginnie Mae Il Pool ‘MA8794', 2.000%, due 20/03/2053 1,781 0.16
407 Ginnie Mae Il Pool 'BS1742’, 4.000%, due 20/02/2050 389 0.03 98 Ginnie Mae Il Pool 'MA8798’, 4.000%, due 20/04/2053 92 0.01
72 Ginnie Mae Il Pool ‘BS8546", 2.500%, due 20/12/2050 60 001 1,925 Ginnie Mae Il Pool ‘MA8800’, 5.000%, due 20/04/2053 1,874 017
476 Ginnie Mae Il Pool ‘BT1888", 2.500%, due 20/12/2050 405 0.04 6,300 Ginnie Mae, 30 year, TBA, 2.000% = 5198  0.46
924 Ginnie Mae Il Pool ‘BT9472", 4.000%, due 20/05/2050 876  0.08 100 Ginnie Mae, 30 year, TBA, 4.500% =+ 95 001
2,310 Ginnie Mae Il Pool ‘BU3196’, 4.000%, due 20/05/2050 2,154 0.19 5,000 Ginnie Mae, 30 year, TBA, 5.500% = 4,950 0.44
776 Ginnie Mae Il Pool ‘BW7380’, 4.500%, due 20/07/2050 744 0.07 1,000 Ginnie Mae, 30 year, TBA, 6.000% + 1,003 0.09
939 Ginnie Mae Il Pool ‘BW7384', 4.000%, due 20/08/2050 880  0.08 645 Government National Mortgage Association, Series 2004 81,
1,348 Ginnie Mae Il Pool ‘BX2423', 3.000%, due 20/10/2050 1,189 0.11 Class SK, 0.773%, due 16/10/2034 * ) 23 -
93 Ginnie Mae Il Pool ‘CK9592’, 4.000%, due 20/06/2052 87 0.01 1,115 Government National Mortgage Association, Series 2008 40,
88 Ginnie Mae Il Pool ‘CL5523', 3.000%, due 20/04/2052 77 0.01 Class SC, 0.923%, due 16/05/2038 * , 62 001
153 Ginnie Mae Il Pool ‘MA3597", 3.500%, due 20/04/2046 141 001 1.386 gfvengm$”;7'\;§}'oza' Mortgage fsociation, series 2008 79, & 0o
84 Ginnie Mae Il Pool 'MA3663', 3.500%, due 20/05/2046 78 001 ass 1D, 1.5/2 7, due ) ) :
144 Ginnie Mae Il Pool ‘MA3736’, 3.500%, due 20/06/2046 133 0.01 264 vaerPAmeﬂg 1f\la(}/londal Mzortgzagze Association, Series 2010 HO2, s ;
87 Ginnie Mae ll Pool "MA3803', 3.500%, due 20/07/2046 80 0.01 599 gs::mrryweit Noatioc;naLIJel\/IoOr/t0 a/ eoigsocwation Series 2010 H20, ° >
5,296 Ginnie Mae Il Pool ‘MA4003’, 3.000%, due 20/10/2046 4,736 0.42 vl 20/190/%060 N ' ' S5 0.05
744 Ginnie Mae Il Pool :MA4261:’ 3'OOO:/°’ due 20/02/2047 665 0.06 232 Govemrr'wer-\t Natio'nal Mortgage Association, Series 2010 H22, .
369 Ginnie Mae Il Pool 'MA4511', 4.000%, due 20/06/2047 350  0.03 Class FE, 5.605%, due 20/05/2059 * 230 0.02
2,107 Ginnie Mae Il Pool ‘MA4586,' 3.500%, due 20/07/2047 1,944 017 287 Government National Mortgage Association, Series 2010 H28,
76 G!nn!e Mae Il Pool ‘'MA4587’, 4.000%, due 20/07/2047 72 0.01 Class FE, 5.655%, due 20/12/2060 * 286 0.03
112 G!nn!e Mae Il Pool "MA4654", 4.500%, due 20/08/2047 109 0.01 637 Government National Mortgage Association, Series 2011 146,
151 Ginnie Mae Il Pool ‘MA4781", 5.000%, due 20/10/2047 150 0.01 Class KS, 0.673%, due 16/11/2041 * 57 _
186 Ginnie Mae Il Pool ‘MA4838’, 4.000%, due 20/11/2047 176 0.02 856 Government National Mortgage Association, Series 2011 79,
169 Ginnie Mae Il Pool ‘MA4901’, 4.000%, due 20/12/2047 160  0.01 Class KS, 0.000%, due 20/05/2041 * 55 _
14,538 Ginnie Mae Il Pool ‘MA4961’, 3.000%, due 20/01/2048 12,973 1.15 2,616 Government National Mortgage Association, Series 2012 H21,
52 Ginnie Mae Il Pool ‘MA5020’, 4.000%, due 20/02/2048 50 - Class FA, 5.755%, due 20/07/2062 * 2,603 0.23
83 Ginnie Mae Il Pool ‘MA5078’, 4.000%, due 20/03/2048 78  0.01 9,389 Government National Mortgage Association, Series 2013 93,
168 Ginnie Mae Il Pool ‘"MA5138’, 4.500%, due 20/04/2048 163 0.01 Class SA, 0.773%, due 16/06/2043 * 1,003 0.09
124 Ginnie Mae Il Pool ‘MA5193’, 4.500%, due 20/05/2048 19  0.01 514 Government National Mortgage Association, Series 2014 118,
96 Ginnie Mae Il Pool ‘MA5194, 5.000%, due 20/05/2048 95  0.01 Class HS, 0.772%, due 20/08/2044 * 53 -
17 Ginnie Mae Il Pool ‘'MA5265’, 4.500%, due 20/06/2048 17 - 825 Government National Mortgage Association, Series 2014 2,
131 Ginnie Mae Il Pool ‘MA5331", 4.500%, due 20/07/2048 126 0.01 Class Cl, 4.500%, due 20/01/2044 172 0.02
1,761 Ginnie Mae Il Pool ‘MA5399’, 4.500%, due 20/08/2048 1,700 0.15 2,367 Government National Mortgage Association, Series 2014 60,
39 Ginnie Mae Il Pool 'MA5467", 4.500%, due 20/09/2048 38 - Class SA, 0.673%, due 16/04/2044 * 201 0.02
6,359 Ginnie Mae Il Pool ‘MA5530’, 5.000%, due 20/10/2048 6,281 0.56 8,046 Government National Mortgage Association, Series 2015 136,
212 Ginnie Mae Il Pool ‘MA5597°, 5.000%, due 20/11/2048 209 0.02 Class 10, 0.409%, due 16/08/2055 * 121 001
61 Ginnie Mae Il Pool ‘MA5652', 4.500%, due 20/12/2048 59 _ 3,666 Government National Mortgage Association, Series 2015 177,
285 Ginnie Mae Il Pool ‘MA5653', 5.000%, due 20/12/2048 281 0.02 Class MI, 5.000%, due 20/10/2044 ) 746 0.07
194 Ginnie Mae Il Pool ‘MAS5711, 4.500%, due 20/01/2049 187 0.02 26,319 Government National Mortgage Association, Series 2017 111,
202 Ginnie Mae Il Pool ‘MAS5712, 5.000%, due 20/01/2049 199 0.02 Class 10, 0.526%, due 16/02/2059 * ) 813 0.07
201 Ginnie Mae II Pool ‘MA5713', 5.500%, due 20/01/2049 202 0.02 1:843 Government National Mortgage Association, Series 2017 19,

93 Ginnie Mae Il Pool "MA5764, 4.500%, due 20/02/2049 90 001 Class SE, 0.723%, due 16/02/2047 * _ 159 001
2,344 Ginnie Mae Il Pool ‘MAS766', 5.500%, due 20/02/2049 2360 021 3,695 gl""e"”mg"éo'\éi;'oga' N age o ocation. series 201726, 45 007
126 Ginnie Mae Il Pool ‘MAS5818', 4.500%, due 20/03/2049 122 001 6oaa G ass 1Q, et ”leM toame Association. Series 2017 8 :

513 Ginnie Mae Il Pool ‘MAS5820", 5.500%, due 20/03/2049 516 0.05 ' Cl""emme” ational ortgage Assoclation, >eries g
i , , ass 10, 0.448%, due 16/08/2058 170 0.01
11 Ginnie Mae |l Pool "MAS877", 4.500%, due 20/04/2049 n N 508 Government National Mortgage Association, Series 2017 H22
135 Ginnie Mae Il Pool ‘MA5878", 5.000%, due 20/04/2049 133 0.01 Class JF, 3.925%, due 20/10/2067 * ' ' 502 004
494 G!nn!e Mae Il Pool :MA5879:' 5.500%, due 20/04/2049 498 0.04 1,760 Government National Mortgage Association, Series 2018 125,
375 Ginnie Mae Il Pool ‘MA5934', 5.500%, due 20/05/2049 378 003 Class HS, 0.822%. due 20/09/2048 * 147 001
3,372 G!nn!e Mae II Pool "MA5989', 5.500%, due 20/06/2049 3.3% 030 2,739 Government National Mortgage Association, Series 2018 134,
3,693 Ginnie Mae Il Pool ‘MA6157", 5.000%, due 20/09/2049 3,651 032 Class SM, 0.772%, due 20/10/2048 * 241 002
202 Ginnie Mae Il Pool ‘MA6217", 2.500%, due 20/10/2049 173 0.02 789 Government National Mortgage Association, Series 2018 168,
116 Ginnie Mae Il Pool ‘'MA6412’, 4.500%, due 20/01/2050 112 0.01 Class PA, 4.000%, due 20/08/2048 745 0.07
81 Ginnie Mae Il Pool ‘MA6542", 3.500%, due 20/03/2050 75 001 643 Government National Mortgage Association, Series 2018 37,
119 Ginnie Mae Il Pool ‘MA6602', 4.500%, due 20/04/2050 115 0.01 Class QA, 2.750%, due 20/03/2048 564 0.05
4,646 Ginnie Mae Il Pool ‘MA6657°, 3.500%, due 20/05/2050 4,262 0.38 550 Government National Mortgage Association, Series 2018 H09,
3,936 Ginnie Mae Il Pool ‘MA6658’, 4.000%, due 20/05/2050 3,726 033 Class FE, 5.495%, due 20/06/2068 * 543 0.05
1,925 Ginnie Mae Il Pool ‘"MA6869’, 4.500%, due 20/09/2050 1,859 0.16 580 Government National Mortgage Association, Series 2018 H13,
2,473 Ginnie Mae Il Pool ‘MAG935’, 4.500%, due 20/10/2050 2,389 021 Class DF, 5.401%, due 20/07/2068 * 574 0.05
104 Ginnie Mae Il Pool ‘MA7194', 3.000%, due 20/02/2051 93 0.01 500 Government National Mortgage Association, Series 2019 128,
15,743 Ginnie Mae Il Pool ‘MA7312’, 2.500%, due 20/04/2051 13,416 1.19 Class AL, 2.500%, due 20/10/2049 343 003
2,195 Ginnie Mae Il Pool ‘'MA7314’, 3.500%, due 20/04/2051 2,002 0.18 566 Government National Mortgage Association, Series 2019 18,
4,723 Ginnie Mae Il Pool ‘MA7316, 4.500%, due 20/04/2051 4,565  0.41 Class TP, 3.500%, due 20/02/2049 513 0.05
4,625 Ginnie Mae Il Pool ‘MA7420’, 3.500%, due 20/06/2051 4,218  0.37 12,641 Government National Mortgage Association, Series 2019 85,
3,769 Ginnie Mae Il Pool ‘MA7475', 4.000%, due 20/07/2051 3552 032 Class LS, 0.000%, due 20/07/2049 * 247 0.02
5,426 Ginnie Mae Il Pool ‘MA7590’, 3.000%, due 20/09/2051 4,793 043 244 Government National Mortgage Association, Series 2019 HO1,
18,018 Ginnie Mae Il Pool ‘MA7768", 3.000%, due 20/12/2051 15888  1.41 Class FT, 5.618%, due 20/10/2068 * ) 243 0.02
3,777 Ginnie Mae Il Pool ‘MA7883", 3.500%, due 20/02/2052 3,431 030 271 Government National Mortgage Association, Series 2019 H08,
3,286 Ginnie Mae Il Pool 'MA8045", 4.000%, due 20/05/2052 3,063 027 Class FE, 3.869%, due 20/01/2069 * _ 261 0.02
2,887 Ginnie Mae Il Pool ‘MA8046', 4.500%, due 20/05/2052 2,753 0.24 302 Government National Mortgage Association, Series 2019 H10,

1,130 Ginnie Mae Il Pool "MA8100’, 4.000%, due 20/06/2052 1,053 0.09 Class FB, 4.874%, due 20/06/2069 * , 290 003
15,557 Ginnie Mae Il Pool "MA8197", 2.500%, due 20/08/2052 13,255 1.18 5198 Government Mational Mortgage Association, Series 2020 116, 207 0.06
118 Ginnie Mae Il Pool "MA8263', 2.000%, due 20/09/2052 97 0.01 1,807 Goa\j:rnr;weﬁt Nat?vlanauleMort age Association, Series 2020 122 .
671 Ginnie Mae Il Pool ‘MA8348’, 5.000%, due 20/10/2052 654  0.06 S s IM. 2.500%  due 20/88/92050 ' ' 247 002

620 Ginnie Mae Il Pool ‘MA8422’, 2.000%, due 20/11/2052 512 0.05 e ' }

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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FTGF Western Asset US Mortgage-Backed Securities Fund”

Portfolio of Investments as at 31 August 2023 — (continued)

% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Mortgage-Backed Securities — (continued) 6,600 Government National Mortgage Association, Series 2023 92,
3,839 Government National Mortgage Association, Series 2020 123, Class AH, 2.000%, due 16/06/2064 5037 045
Class El, 2.500%, due 20/08/2050 522  0.05 6,000 Government National Mortgage Association, Series 2023 92,
466 Government National Mortgage Association, Series 2020 129, Class 1A, 0.611%, due 16/06/2064 * , 373 003
Class IE, 2.500%, due 20/09/2050 64 0.01 3,351 GS Mortgage Securities Corp Trust 2018-SRP5, Series 2018
160 Government National Mortgage Association, Series 2020 160, SRPS, Class A, 144A'_7'225%' due 15/09/2031 * . 2,781 0.25
Class IH, 2.500%, due 20/10/2050 22 _ 3,477 GS Mortgage Securities Corp Trust 2018-SRP5, Series 2018
5,357 Government National Mortgage Association, Series 2020 160, SRPS, Class B, 144A_'_8'425%' due 15/09/203? * 1.879 0.17
Class QI, 2.500%, due 20/10/2050 900  0.08 1,450 GS Mortgage Securities Trust 2014-GC20, Series 2014 GC20,
232 Government National Mortgage Association, Series 2020 160, Class AS, 3.998%, due 10/04/2047 1,433 013
Class VI, 2.500%, due 20/10/2050 33 _ 2,120 GS Mortgage Securities Trust 2017-GS8, Series 2017 GS8,
705 Government National Mortgage Association, Series 2020 160, Class A4, 3.469%, due 10/11/2050 . 1,937 0.17
Class Y1, 2.500%, due 20/10/2050 0 001 7,659 JP MORGAN MORTGAGE TRUST 20185, Series 2018 5,
4,249 Government National Mortgage Association, Series 2020 181, Class AXT, 1444, 0.228%, due 25/1.0./2048 T 47 -
Class W1, 2.000% due 20/12/2050 462 0.04 1,885 JPMDB Commercial Mortgage Securities Trust 2018-C8,
, . A o
3,994 Government National Mortgage Association, Series 2020 191, Series 20.18 C.S’ Class A4, 4.211%, due 15/06/205.1 1.748 0.16
Class IX, 2.500%, due 20/12/2050 675 0.06 1,059 New Residential Mortgage Loan Trust 2018-3, Series 2018 3A,
4,606 Government National Mortgage Association, Series 2020 36 Class AW: 144.A’ 4.500%, due 25/05/2058 1012 0.09
. 9ag . .
o % 1,469 New Residential Mortgage Loan Trust 2021-NQMS3, Series 2021
Class GS, 0.672%, due 20/03/2050 577 005 NQM3, Class A1, 144A, 1.156%, due 27/11/2056 * 1201 0.1
506 Government National Mortgage Association, Series 2020 47, . 2 L 4 3 .
Class MI, 3.500%, due 20/04/2050 86  0.01 Total Mortgage-Backed Securities (Cost $1,206,105) 1,095,793 97.30
1,385 glo‘/e":“mgngo’\éi/ﬁogal '\28%943/%3%55003“0”' Series 2020 47, 530 0.02 Corporate Bonds and Notes — 0.17% (28 February 2023: 0.00%)
ass NI, 3. b, due . R .
968 Government National Mortgage Association, Series 2020 61, United States — 0.17% (28 February 2023: 0.00%)
Class Cl, 4.000%, due 20/03/2050 170 0.01 2,000 PG&E Wildfire Recovery Funding LLC, Series A-4,
828 Government National Mortgage Association, Series 2020 85, 5.212%, due 01/12/2047 1,929 0.17
Class Cl, 3.500%, due 20/04/2050 137 0.01 Total Corporate Bonds and Notes (Cost $2,038) 1,929 017
5.874 g;\éirgliﬂggzgi/fjlf)gjg'\g?/ré%?zgggsiomallm, Series 2020 HOg, 189 0.02 Government Bonds and Notes — 1.00% (28 February 2023: 2.42%)
1,298 Government National Mortgage Association, Series 2020 H09, United States — 1.00% (28 February 2023: 2.42%)
Class FL, 4.850%, due 20/05/2070 * 1,302 0.12 7,300 United States Treasury Bill, zero coupon, due 21/09/2023 7,279 0.65
145 Government National Mortgage Association, Series 2020 H12, 60 United States Treasury Note/Bond, 1.125%, due 28/02/2025 57 -
Class F, 5.530%, due 20/07/2070 * 143 0.01 4,320 United States Treasury Note/Bond, 0.750%, due 30/04/2026 3,907 0.35
1,086 Government National Mortgage Association, Series 2020 H13, 11243 1.00
Class FA, 4.989%, due 20/07/2070 * 1,062 0.09 . -
28,431 Government National Mortgage Association, Series 2021 110, Total Government Bonds and Notes (Cost $11,648) 11,243 1.00
Class 10, 0.873%, due 16/11/2063 * ) 1,837 016 Collective Investment Schemes — 0.33% (28 February 2023: 0.10%)
1,088 Government National Mortgage Association, Series 2021 14, 3,712 Western Asset Liquidity Funds Plc — Western Asset US Dollar
Class AB, 1.340%, due 16/06/2063 815 007 Liquidity Fund - Class WA (Distributing) 3712 033
6,567 Government National Mortgage Association, Series 2021 156, . .
Class IE, 2.500%, due 20/09/2051 937  0.08 Total Collective Investment Schemes (Cost $3,712) 3,712 033
13,466 Government National Mortgage Association, Series 2021 158, Total Investments at fair value through profit or loss
Class IN, 2.500%, due 20/09/2051 1,851 0.16 (Cost $1,247,491) 1,134,430 100.73
2508 o Mg seton S 202110 ares —0.10% 6 ebrary 025 00990
16,081 Government National Mortgage Association, Series 2021 191, Unrealised appreciation of contracts (see below) 1,098  0.10
Class NI, 3.000%, dule 20/10/2051 ) ) 2,727 024 Total Financial Assets at fair value through profit or loss 1,135,528 100.83
BT e A1 400%. due Telogoes o e 2 2118 019 Futures —(0.01%) (28 February 2023: (0.06%))
7,496 Government National Mortgage Association, Series 2021 216, Unrealised depreciation of contracts (see below) (94) (0.01)
Class NI, 3.000%, due 20/12/2051 1,155 0.10 Total Financial Liabilities at fair value through profit or loss (94) (0.01)
903 Government National Mortgage Association, Series 2021 29, - - - T -
Class AG, 5.000%, due 20/02/2051 888 0.08 Tota.l Financial Assets and Financial Liabilities at fair value through
49,556 Government National Mortgage Association, Series 2021 37, profit or loss 1,135434 100.82
Class 10, 0.805%, due 16/01/2061 * 2,898  0.26 Liabilities in Excess of Other Assets (9,255) (0.82)
6,417 Government National Mortgage Association, Series 2021 46,
Class NI 2.500%, due 20/03/205 1008 009  IotalNetAssets $1.126.179 100.00
21,408 Government National Mortgage Association, Series 2021 5, - Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less
Class 10, 1.112%, due 16/01/2061 * 1,574 0.14 than 0.01%.
29.005 gl(;\;sr‘%n"wgr.gzl\éao}al(')r&ilel\q%;togsa/%gs’?c\atlon, Series 2021 60, 1,724 0.15 144A  Securities exempt from registration under Rule ‘144A of the Securities Act of 1933, as
5,217 Government National Mortgage Association, Series 2021 7, amendgq, These securities may only be resold, in transactions exempt from registration,
Class TI, 2.500%, due 16/01/2051 884 0.08 to qualified institutional buyers. As at 31 August 2023, these securities amounted to
600 Government National Mortgage Association, Series 2021 8, $38,811,000 or 3.43% of net assets.
Class AQ, 5.000%, due 20/01/2051 603  0.05 * Variable rate security. The interest rate shown reflects the rate in effect at 31 August
5,400 Government National Mortgage Association, Series 2022 102, 2023.
Class CB, 2.250%, due 16/06/2064 * 3167 028 liquid.
1,100 Government National Mortgage Association, Series 2022 139, . .
Class AL, 4.000%, due 20/07/2051 992 0.09 + Securities purchased on a to-be-announced basis.
9,200 Government National Mortgage Association, Series 2022 147,
Class B, 2.200%, due 16/10/2063 6,748  0.60 ABBREVIATIONS:
9,426 Government National Mortgage Association, Series 2022 158, REMIC - Real Estate Mortgage Investment Conduit.
Class AL, 2.100%, due 16/08/2064 7,086 063  T8A  — ToBe Announced.
4,369 Government National Mortgage Association, Series 2022 3,
Class 10, 0.640%, due 16/02/2061 * 221 0.02 "I"/;t(;fl
3,189 Government National Mortgage Association, Series 2022 54, .
Class 2. 2.000%, dve 16/10/2063 1421 013  Analysis of Total Assets Assets
39,048 Government National Mortgage Association, Series 2022 55, Transferable securities admitted to an official exchange listing or traded on a regulated
Class 10, 0.567%, due 16/01/2063 * 1,786 016 arket 88.79
1,900 Government National Mortgage Association, Series 2022 63, L
Class LM, 3.500%, due 20/10/2050 1580 014  Collective investment schemes 029
1,300 Government National Mortgage Association, Series 2022 86, Financial derivative instruments 0.09
Class C, 2.250%, due 16/10/2063 * 669 0.06  Other assets 10.83
6,235 Government National Mortgage Association, Series 2023 8,
Class AZ, 3.750%, due 16/01/2065 4,763 0.42 Total Assets 100.00

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements

102




Franklin Templeton Global Funds Plc Semi-Annual Report

FTGF Western Asset US Mortgage-Backed Securities Fund”

Portfolio of Investments as at 31 August 2023 — (continued)

Schedule of Futures Contracts

31 August 2023

Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000's) (000's)
3 Month SOFR Index December 2024 Bank of America Merrill Lynch (138) $(33,061) $ 53
3 Month SOFR Index March 2024 Bank of America Merrill Lynch (276) (65,412) 28
3 Month SOFR Index September 2024 Bank of America Merrill Lynch (223) (53,233) 9)
U.S. 10 Year Note (CBT) December 2023 Bank of America Merrill Lynch (90) (9,993) (85)
U.S. 5 Year Note (CBT) December 2023 Bank of America Merrill Lynch 543 58,058 359
U.S. Long Bond (CBT) December 2023 Bank of America Merrill Lynch 305 37,115 658
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): $353) $ 1,098
Unrealised Depreciation of Futures Contracts (28 February 2023 (000°s): $(731)) (94)
Net Appreciation of Futures Contracts (28 February 2023 (000's): $(378)) $ 1,004

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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FTGF Western Asset UK Investment Grade Credit Fund/

Portfolio of Investments as at 31 August 2023

31 August 2023

% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) £ Value (000°s) £ Value
orporate Bonds and Notes — 92.45% ebruary 194.04% upranational — 3.15% ebruary 13.11%
C Bond d N 92.45% (28 Feb 2023: 94.04%) S i | —3.15% (28 Feb 2023:3.11%)
Australia — 1.00% (28 February 2023: 0.98%) 810 European Investment Bank, 1.375%, due 07/03/2025 765 1.70
160 APA Infrastructure Ltd, 3.125%, due 18/07/2031 128 029 680 European Investment Bank, 3.750%, due 07/12/2027 649 145
380 National Australia Bank Ltd, 1.699%, due 15/09/2031 * 320 0.71 1,414 3.15
448 1.00 Sweden — 2.09% (28 February 2023: 2.10%)
Belgium — 0.56% (28 February 2023: 0.56%) 340 Svenska Handelsbanken AB, 4.625%, due 23/08/2032 * 310 0.69
166 Anheuser-Busch InBev SA/NV, 4.000%, due 24/09/2025 161 036 350 Swedbank AB, 1.375%, due 08/12/2027 * 299 067
USD 110 Anheuser-Busch InBev Worldwide Inc, 5.800%, due 23/01/2059 91 020 410 Vattenfall AB, 2.500%, due 29/06/2083 * 328 073
252 0.56 937 2.09
Canada — 1.32% (28 February 2023: 1.29%) Switzerland — 3.09% (28 February 2023: 2.89%)
340 Royal Bank of Canada, 1.375%, due 09/12/2024 321 072 350 UBS Group AG, 2.250%, due 09/06/2028 * 302 067
300 Toronto-Dominion Bank/The, 2.875%, due 05/04/2027 270 0.60 EUR 130 UBS Group AG, 7.750%, due 01/03/2029 * 126 028
591 132 650 UBS Group AG, 1.875%, due 03/11/2029 * 531 1.18
. 380 UBS Group AG, 2.125%, due 15/11/2029 * 314 0.70
Denmark — 1.57% (28 February 2023: 1.57%) 130 Zurich Finance Ireland Designated Activity Co,
220 Danske Bank A/S, 4.625%, due 13/04/2027 * 212 0.47 5.125%, due 23/11/2052 * 115 026
350 Danske Bank A/S, 2.250%, due 14/01/2028 * 302 068 1388  3.00
o
250 Orsted AS, 2.500%, due 16/05/2033 190 0.42 United Kingdom — 40.79% (28 February 2023: 42.05%)
704 157 160 Anglian Water Osprey Financing Plc, 2.000%, due 31/07/2028 122 027
Finland — 0.71% (28 February 2023: 0.71%) 220 Anglian Water Services Financing Plc, 1.625%, due 10/08/2025 203 0.45
400 Nordea Bank Abp, 1.625%, due 09/12/2032 * 319 0.71 210 Annington Funding Plc, 2.308%, due 06/10/2032 151 0.34
520 Annington Funding Plc, 4.750%, due 09/08/2033 444 0.99
F — 5.76% (28 F: 2023: 5.69Y
rance — 5.76% (28 February :) 3: 5.69%) 355 Aspire Defence Finance PIc, Series A, 4.674%, due 31/03/2040 327 073
290 BNP Paribas SA, 3.375%, due 23/01/2026 272 0.61 230 Associated British Foods Plc, 2.500%, due 16/06/2034 178 0.40
300 BNP Paribas SA, 2.000%, due 24/05/2031 258 058 280 Assura Financing Plc, 3.000%, due 19/07/2028 243 054
100 BNP Paribas SA, 5.750%, due 13/06/2032 9% 021 270 Assura Financing Pic, 1.625%, due 30/06/2033 181 0.40
500 BPCE SA, 2.500%, due 30/11/2032 * 408 0.91 117 Aviva Plc, 5.125%. due 04/06/2050 * 104 0.23
400 Credit Agricole SA, 4.875%, due 23/10/2029 378 0.84 190 Aviva Plc, 6.875%, due 20/05/2058 * 185 0.41
220 Credit Agricole SA, 7.500%, Perpetual * 209 0.46 260 Barclays Plc, 1.700%, due 03/11/2026 * 234 0.52
EUR 300 Electricite de France SA, 1.000%, due 29/11/2033 190 0.42 493 Barclays Plc, 3.250%, due 12/02/2027 443 0.99
100 Electricite de France SA, 5.500%, due 27/03/2037 90 0.20 200 BP Capital Markets Plc, 2.274%, due 03/07/2026 184 0.41
100 Electricite de France SA, 5.500%, due 17/10/2041 88 0.20 570 British Land Co Plc/The, 2.375%. due 14/09/2029 447 1.00
100 Electricite de Fra(r:ce SA, 6.000%, due 23/01/2114 86 0.19 240 British Telecommunications Plc, 3.125%, due 21/11/2031 198 0.44
300 Engie SA, 5.625%, due 03/04/2053 287 064 130 Burberry Group Plc, 1.125%, due 21/09/2025 118 0.26
300 TotalEnergies Capital International SA, 1.405%, due 03/09/2031 225 0.50 150 Cadent Finance Plc. 5.750%. due 14/03/2034 147 0.33
2,587 5.76 250 Cadent Finance Plc, 2.625%, due 22/09/2038 163 0.36
Germany — 5.01% (28 February 2023: 5.43%) 100 Chancellor Masters & Scholars of The University of Cambridge/The,
o 2.350%, due 27/06/2078 56 0.12
190 Deutsche Telekom AG, 3.125%, due 06/02/2034 156 035 300 Clarion Funding Plc, 1.250%, due 13/11/2032 207 0.46
400 E.ON International F\vnance BV, 6.125%, due 06/07/2039 404 0.90 200 Clarion Funding Plc, 1.875%, due 22/01/2035 136 0.30
940 Kreditanstalt fuer Wiederaufbau, 6.000%, due 07/12/2028 989 2.20 150 Clarion Funding Plc, 3.125%, due 19/04/2048 98 0.22
200 Volkswagen Fmancwa.l Serwcgs NV, 2.125%, due 27/06/2024 194 0.43 300 Coventry Building Society, 2.000%, due 20/12/2030 225 0.50
400 Volkswagen International Finance NV, 3.375%, due 16/11/2026 368 0.82 190 CPUK Finance Ltd, 5.876%. due 28/08/2027 184 0.41
EUR 200 Vonovia S, 2.375%, due 25/03/2032 139 031 115 Crh Finance UK Plc, 4.125%, due 02/12/2029 105 023
2,250 5.01 540 Derwent London Plc, 1.875%, due 17/11/2031 383 0.85
ealy — 1.81% (28 February 2023; 1.73%) 220 Folio Resdentil Finance NG 1 i 1.346%, due 317102027 B 04l
. t L1 . .
341 Enel Finance Interational NV, 5.750%, due 14/09/2040 27 073 S8 Goa'ta/icis‘mer?d:ig a6 125% due 02/0315026. 2 o062
360 Intesa 5anpaolo SpA, 6.500%, due 14/03/2029 * 346 0.77 100 Gatwick Funding Ltd, 2.500%, due 15/04/2030 81 018
210 Intesa Sanpaolo SpA, 2.625%, due 11/03/2036 138 0.31 100 Gatwick Funding Ltd, 3.250%, due 26/02/2048 64 0.14
811 1.81 190 GlaxoSmithKline Capital Plc, 6.375%, due 09/03/2039 207 0.46
Luxembourg — 1.20% (28 February 2023: 1.21%) 100 Grainger Plc, 3.375%, due 24/04/2028 86 0.19
190 Grainger Plc, 3.000%, due 03/07/2030 149 033
240 Blackstone Property Partners Europe Holdings Sarl, L !
2.625%, due 20/10/2028 184 0.41 149 Greene K!ng F!nance P:c, Ser}es A2, 5.318:/0, gue 15/09/2031 N 138 0.31
190 Blackstone Property Partners Europe Holdings Sarl, 110 Grgene King Flnanc.e Plc, Series B1, 60.903 %, due 15/12/2034 88 0.20
4.875%, due 29/04/2032 147 033 210 Guinness Pgrtnershlp Ltd/'ghe, 2.000%, due 22/04/2055 101 0.22
260 Prologis International Funding Il SA, 2.750%, due 22/02/2032 207 046 127 HSBC Holdings PIc, 6.000%, due 29/03/2040 M2 025
USD 200 HSBC Holdings Plc, 6.332%, due 09/03/2044 * 159 0.35
538 1.20 50 Hutchison Whampoa Finance UK Plc, Series B,
Netherlands — 2.39% (28 February 2023: 1.95%) 5.625%, due 24/11/2026 50 0.1
200 ABN AMRO Bank NV, 5.250%, due 26/05/2026 197 0.44 210 Land Secur?t@es Cap@tal Markets Plc, 2.399%, due 08/02/2029 179 0.40
400 Cooperatieve Rabobank UA, 4.625%, due 23/05/2029 361 0.80 100 Land Securities Capltal Marke:s Plc, 2.625%, due 22/09/2037 71 0.16
300 ING Groep NV, 3.000%, due 18/02/2026 279 0.62 520 Leeds Bu!ld!ng Soc!ety, 1.375°A:, due 06/10/2027 X 431 0.96
240 Koninklijke KPN NV, 5.750%, due 17/09/2029 236 0.53 190 Leeds Building Society, 3.750%), due 25/04/2029 164 0.37
120 Legal & General Group Plc, 3.750%, due 26/11/2049 * 99 0.22
1,073 239 190 Legal & General Group Plc, 4.500%, due 01/11/2050 * 162 036
Norway — 1.50% (28 February 2023: 1.49%) 230 Liberty Living Finance Plc, 3.375%, due 28/11/2029 193 0.43
240 DNB Bank ASA, 2.625%, due 10/06/2026 * 226 0.50 120 LiveWest Treasury Plc, 2.250%, due 10/10/2043 74 0.16
480 DNB Bank ASA, 4.000%, due 17/08/2027 * 449 1.00 510 Lloyds Bank Plc, 7.625%, due 22/04/2025 520 1.16
675 150 230 Lloyds Banking Group Plc, 6.625%, due 02/06/2033 * 224 0.50
- - 340 Lloyds Banking Group Plc, 5.125%, Perpetual * 311 0.69
South Africa — 0.33% (28 February 2023: 0.33%) 350 Logicor 2019-1 UK Plc, 1.875%, due 17/11/2026 306  0.68
170 Anglo American Capital Plc, 3.375%, due 11/03/2029 148 0.33 180 London Stock Exchange Group Plc, 1.625%, due 06/04/2030 144 0.32
Spain — 2.10% (28 February 2023: 2.08%) 177 Manchester A!rport Group Fund}ng Plc, 4.125%, due 02/04/2024 175 0.39
d % d N 240 Manchester Airport Group Funding Plc, 4.750%, due 31/03/2034 220 0.49
800 Banco SaE‘a” er 5A,°2.2§o %, due 04/10/2032 652 145 160 Manchester Airport Group Funding Plc, 2.875%, due 30/09/2044 102 023
100 CaixaBank SA, 6.875%, due 25/10/2033 9 021 185 Marston’s Issuer Plc, Series A3, 5.177%, due 15/07/2032 * 161 036
200 Telefonica Emisiones SA, 5.445%, due 08/10/2029 195 044 108 Marston'’s Issuer Plc, Series B1, 7.819%, due 16/07/2035 * 77 017
942 2.10 85 Mitchells & Butlers Finance Plc, Series B2, 6.013%, due 15/12/2028 78 0.17

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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FTGF Western Asset UK Investment Grade Credit Fund/

Portfolio of Investments as at 31 August 2023 — (continued)

% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) £ Value (000°s) £ Value
Corporate Bonds and Notes — (continued) 110 Verizon Communications Inc, 2.500%, due 08/04/2031 88 0.20
United Kingdom — (continued) 26 Walmart Inc, 5.250%, due 28/09/2035 26 0.06
360 Motability Operations Group Pic, Series EMtN, 410 Wells Fargo & Co, 3.473%, due 26/04/2028 * 369 0.82
4.875%, due 17/01/2043 336 0.75 650 Wells Fargo & Co, 4.875%, due 29/11/2035 556 1.24
310 National Gas Transmission Plc, 1.375%, due 07/02/2031 225 0.50 8,115 18.07
100 National Gas Transmission Plc, 5.750%), due 05/04/2035 97 0.22 Total Corporate Bonds and Notes (Cost £49,272) 41,509 92.45
275 National Grid Electricity Distribution East Midlands Plc,
6.250%, due 10/12/2040 283 0.63 Government Bonds and Notes — 3.42% (28 February 2023: 1.62%)
250 National Grid Electricity Transmission Plc, United Kingdom — 3.38% (28 February 2023: 0.87%)
2.000%, due 17/04/2040 149 033 210 United Kingdom Gilt, 1.500%, due 22/07/2026 193 043
100 Nationwide Building Society, 3.000%, due 06/05/2026 93 021 230 United Kingdom Gilt, 0.375%. due 22/10/2026 202 045
150 Nationwide Building Society, 6.178%, due 07/12/2027 * 148 0.33 270 United Kingdom Gilt, 4.250%, due 07/12/2027 267 0.59
206 Nationwide Building Society, 3.250%, due 20/01/2028 186 0.41 160 United Kingdom Gilt, 0.125%, due 31/01/2028 133 030
230 NatWest Group Plc, 3.125%, due 28/03/2027 * 211 047 140 United Kingdom Gilt, 1.625%, due 22/10/2028 122 027
270 NatWest Group Plc, 3.619%, due 29/03/2029 * 238 053 220 United Kingdom Gilt, 0.500%, due 31/01/2029 178 0.40
190 NatWest Group PIc, 2.105%, due 28/11/2031 * 161 036 190 United Kingdom Gilt, 4.250%, due 07/12/2040 182 0.40
190 NatWest Markets Plc, 6.375%, due 08/11/2027 191 042 620 United Kingdom Gilt, 0.625%, due 22/10/2050 243 054
180 Northern Gas Networks Finance Plc, 6.125%), due 02/06/2033 181 0.40
110 Northern Powergrid Northeast Plc, 3.250%, due 01/04/2052 74 017 1,520 338
120 Notting Hill Genesis, 2.875%, due 31/01/2029 104 0.23 United States — 0.04% (28 February 2023: 0.75%)
140 Onward Homes Ltd, 2.125%, due 25/03/2053 70 016 ysp 30 United States Treasury Note/Bond, 2.000%, due 15/11/2041 17004
240 Paragon Treasury Plc, 2.000%, due 07/05/2036 157 0.35
170 Rentokil Initial Plc, 5.000%, due 27/06/2032 160 036  Jotal Government Bonds and Notes (Cost £1,589) 1537 342
190 Sanctuary Capital Plc, 2.375%, due 14/04/2050 107 0.24 Total Investments at fair value through profit or loss (Cost £50,861) 43,046 95.87
440 Santander UK Group Holdings Plc, 2.920%, due 08/05/2026 * 411 0.92 f o ) o
170 santander UK Plc, 5.750%, gue 021032026 171 038 FOMérd Forelgn} C‘urrency Contracts — 0.02% (28 February 2023: 0.06%)
198 Scottish Widows Ltd, 7.000%, due 16/06/2043 193 043  Unrealised apprediation of contracts (see below) 8 002
350 Segro Plc, 2.875%, due 11/10/2037 250 0.56 Futures — 0.20% (28 February 2023: 0.10%)
140 Severn Trent Utilities Finance Plc, 2.625%, due 22/02/2033 108 0.24 Unrealised appreciation of contracts (see below) 90 0.20
9
180 Severn Tent Uit Fnance Fc. 2 000%,due 02/08/2040 105 073  Total inancial Asset a fir value through proft o loss 431449609
191 Southern Gas Networks Plc, 2.500%, due 03/02/2025 182 0.41 Forward Foreign Currency Contracts — (0.03%) (28 February 2023: (0.02%))
430 Tesco Corporate Treasury Services Plc, 1.875%, due 02/11/2028 354 079 Unrealised depreciation of contracts (see below) (11)  (0.03)
170 Tesco Corporate Treasury Services Plc, 5.500%, due 27/02/2035 159 0.35 N
199 Tesco Property Finance 3 Pic, 5.744%, due 13/04/2040 186 0.41 Futures — (0.05%) (28 February 2023: (0.07%))
324 Tesco Property Finance 6 Plc, 5.411%, due 13/07/2044 292 065 Unrealised depreciation of contracts (see below) (24) (0.05
190 UNITE Group Plc/The, 3.500%, due 15/10/2028 166 0.37 Total Financial Liabilities at fair value through profit or loss (35) (0.08)
250 UNITE USAF Il Plc, 3.921%, due 30/06/2025 238 0.53 " N " TN T
140 United Utilities Water Finance Plc, 5.125%, due 06/10/2038 129 029 ;‘:;:::::T::;a' Assets and Financial Liabilities at fair value through 43109 9601
170 University of Oxford, 2.544%, due 08/12/2117 86 0.19 J -
210 Vodafone Group Plc, 5.125%, due 02/12/2052 178 0.40 Other Assets in Excess of Liabilities 1,792 3.99
110 Weir Group Plc/The, 6.875%, due 14/06/2028 111 0.25 Total Net Assets £44,901 100.00
160 Wellcome Trust Ltd/The, 2.517%, due 07/02/2118 81 0.18
470 Whitbread Group Plc, 2.375%, due 31/05/2027 403 0.90 - Amounts designated as “~" are either £0, less than £1,000, less than 1,000 shares or less
180 Yorkshire Building Society, 3.500%, due 21/04/2026 169 0.38 than 0.01%.
140 Yorkshire Building Society, 3.511%, due 11/10/2030 * 117 026 * Variable rate security. The interest rate shown reflects the rate in effect at 31 August
18,317 40.79 2023.
United States — 18.07% (28 February 2023: 18.87%)
USD 100 Apache Corp, 4.750%, due 15/04/2043 60 0.13 ABBREVIATIONS:
383 AT&T Inc, 4.250%, due 01/06/2043 290 0.65 Perpetual - A bond with no maturity date. Perpetual bonds are not redeemable but pay a
USD 450 Bank of America Corp, 4.948%, due 22/07/2028 * 348 078 steady stream of interest.
360 Bank of America Corp, 3.584%, due 27/04/2031 * 310 0.69 EUR — Euro
180 Becton Dickinson & Co, 3.020%, due 24/05/2025 172 0.38 UsD _ United States Dollar
260 Berkshire Hathaway Finance Corp, 2.625%, due 19/06/2059 150 0.33
329 Citigroup Inc, 7.375%, due 01/09/2039 380  0.85 % of
170 Comcast Corp, 1.500%, due 20/02/2029 140 0.31 Analysis of Total Assets J;t;ls
USD 60 CVS Health Corp, 4.125%, due 01/04/2040 39 0.09 Y
220 Experian Finance Plc, 0.739%, due 29/10/2025 198 044 Transferable securities admitted to an official exchange listing or traded on a regulated
170 Experian Finance Plc, 3.250%, due 07/04/2032 144 0.32 market 95.68
240 GE Capital UK Funding Unlimited Co, 5.875%, due 18/01/2033 237 0.53 Financial derivative instruments 022
400 General Motors Financial Co Inc, 2.350%, due 03/09/2025 371 0.83 ’
309 Goldman Sachs Group Inc/The, 7.125%, due 07/08/2025 314 070 Other assets 4.10
280 Goldman Sachs Group Inc/The, 3.125%, due 25/07/2029 240 0.54
110 Goldman Sachs Group Inc/The, 6.875%, due 18/01/2038 110 024  Total Assets 100.00
210 Haleon UK Capital Plc, 3.375%, due 29/03/2038 161 0.36
USD 310 JPMorgan Chase & Co, 4.912%, due 25/07/2033 * 236 0.52
100 McDonald’s Corp, 2.950%, due 15/03/2034 80 0.18
180 McDonald's Corp, Series gmtn, 3.750%, due 31/05/2038 145 0.32
92 MetlLife Inc, 5.375%, due 09/12/2024 91 0.20
230 Metropolitan Life Global Funding I, 5.000%, due 10/01/2030 222 0.49
120 Mondelez International Inc, 4.500%, due 03/12/2035 104 0.23
USD 320 Morgan Stanley, 4.210%, due 20/04/2028 * 242 0.54
250 Morgan Stanley, 5.789%, due 18/11/2033 * 243 0.54
EUR 280 Netflix Inc, 3.875%, due 15/11/2029 237 0.53
290 New York Life Global Funding, 4.350%, due 16/09/2025 281 0.63
290 Omnicom Capital Holdings Plc, 2.250%, due 22/11/2033 212 0.47
210 PepsiCo Inc, 3.200%, due 22/07/2029 189 0.42
100 PepsiCo Inc, 3.550%, due 22/07/2034 87 0.19
190 Realty Income Corp, 1.875%, due 14/01/2027 165 0.37
265 Time Warner Cable LLC, 5.750%, due 02/06/2031 247 0.55
200 Toyota Motor Credit Corp, 0.750%, due 19/11/2026 173 0.38
590 Verizon Communications Inc, 1.875%, due 19/09/2030 458 1.02

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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FTGF Western Asset UK Investment Grade Credit Fund/

Portfolio of Investments as at 31 August 2023 — (continued)

Schedule of Forward Foreign Currency Contracts

Unrealised
Appreciation/
(Depreciation)
Buy Currency Sell Currency of Contracts
Expiration Date Counterparty (000's) (000's) (000's)
16-Nov-2023 Citi Buy GBP 99 Sell JPY 17,754 £ 2
16-Nov-2023 Citi Buy GBP 62 Sell usb 80 -
16-Nov-2023 Goldman Sachs Buy GBP 1,195 Sell usD 1,525 9)
16-Nov-2023 JP Morgan Buy GBP 204 Sell usD 260 (2)
16-Nov-2023 UBS Buy GBP 831 Sell EUR 960 6
16-Nov-2023 UBS Buy GBP 24 Sell usb 30 -
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): £27) £ 8
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): £(7)) 1)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): £20) f 3)
Schedule of Futures Contracts
Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000°s) (000's)
Euro-Bund December 2023 Bank of America Merrill Lynch 10 £ 1,135 f 11
Japan 10 Year Bond (OSE) September 2023 Bank of America Merrill Lynch (2) (1,593) 12
Long Gilt December 2023 Bank of America Merrill Lynch 19 1,816 33
U.S. 10 Year Note (CBT) December 2023 Bank of America Merrill Lynch (23) (2,016) 17)
U.S. 5 Year Note (CBT) December 2023 Bank of America Merrill Lynch 44 3,714 22
U.S. Long Bond (CBT) December 2023 Bank of America Merrill Lynch 7 672 12
U.S. Ultra Bond (CBT) December 2023 Bank of America Merrill Lynch 3) (306) 7)
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): £45) f 90
Unrealised Depreciation of Futures Contracts (28 February 2023 (000's): £(29)) (24)
Net Appreciation of Futures Contracts (28 February 2023 (000's): £16) f 66

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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FTGF Western Asset US Corporate Bond Fund

Portfolio of Investments as at 31 August 2023

31 August 2023

% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Asset-Backed Securities — 0.70% (28 February 2023: 0.19%) Germany — 1.52% (28 February 2023: 0.89%)
175 SMB Private Education Loan Trust 2020-A, Series 2020 A, 20 Deutsche Telekom International Finance BV,
Class A2A, 144A, 2.230%, due 15/09/2037 161 0.29 8.750%, due 15/06/2030 24 0.04
230 Texas Natural Gas Securitization Finance Corp, Series 2023 1, 840 ZF North America Capital Inc, 144A, 4.750%, due 29/04/2025 818 1.48
Class A1, 5.102%, due 01/04/2035 229 0.41 842 152
Total Asset-Backed Securities (Cost $410) 390 0.70 Ireland — 0.62% (28 February 2023: 1.18%)
Corporate Bonds and Notes — 102.56% (28 February 2023: 96.16%) 150 AerCap Ireland Capital DAC / AerCap Global Aviation Trust,
Australia — 0.35% (28 February 2023: 0.59%) 4.500%, due 15/09/2023 150 0.27
60 CSL Finance Plc, 144A, 4.050%, due 27/04/2029 57 0.10 180 AerCaE Ireland Capital DAC / AerCap Global Aviation Trust,
40 Westpac Banking Corp, 2.668%, due 15/11/2035 * 31 006 3.850%, due 29/10/2041 . 132024
60 Westpac Banking Corp, 3.020%, due 18/11/2036 * 46 0.08 60 Avolon Holdings Funding Ltd, 144A, 5.125%, due 01/10/2023 60 0.11
90 Westpac Banking Corp, 3.133%, due 18/11/2041 58 0.1 342 0.62
192 0.35 Israel — 0.10% (28 February 2023: 0.15%)
Belgium — 0.40% (28 February 2023: 0.22%) 60 Teva Pharmaceutical Finance Netherlands Il BV,
240 Anheuser-Busch InBev Worldwide Inc, 4.600%, due 15/04/2048 214 038 3.150%, due 01/10/2026 4 010
10 Anheuser-Busch InBev Worldwide Inc, 5.550%, due 23/01/2049 10  0.02 Italy — 1.64% (28 February 2023: 1.76%)
224 0.40 240 Enel Finance International NV, 144A, 6.800%, due 14/10/2025 245 0.44
260 Intesa Sanpaolo SpA, 144A, 5.017%, due 26/06/2024 254 0.46
— o . o,
Bermuda — 0.55% (28 February 2023: 0.49%) ‘ 200 Intesa Sanpaolo SpA, 144A, 7.000%, due 21/11/2025 203 0.37
290 Highlands Holdings Bond Issuer Ltd / Highlands Holdings Bond 310 Intesa Sanpaolo SpA, 144A, 4.950%, due 01/06/2042 * 205 037
Co-Issuer Inc, 144A, 7.625%, due 15/10/2025 275 0.50
30 RenaissanceRe Holdings Ltd, 5.750%, due 05/06/2033 29 005 907 1.64
304 055 Japan — 1.32% (28 February 2023: 1.86%)
" 550 Nissan Motor Co Ltd, 144A, 3.043%, due 15/09/2023 550 0.99
Brazil — 0.13% (28 Feb 2023: 0.16% . . !
raz! ° (28 February -16%) 200 NTT Finance Corp, 1444, 1.162%, due 03/04/2026 180 033
90 Suzano Austria GmbH, Series DM3N, 3.125%, due 15/01/2032 71 0.13 730 132
Canada — 2.79% (28 February 2023: 2.80%) -
. Kazakhstan — 0.27% (28 February 2023: 0.16%)
59 Air Canada 2015-2 Class B Pass Through Trust, 144A, Rk o
5.000%, due 15/12/2023 59 0.11 200 KazMunayGas National Co JSC, 144A, 3.500%, due 14/04/2033 151 0.27
100 Bank of Nova Scotia/The, 3.450%, due 11/04/2025 97 0.17 Luxembourg — 0.17% (28 February 2023: 0.15%)
20 Bank of Nova Scotia/The, 4.588%, due 04/05/2037 * 17 0.03 60 ArcelorMittal SA. 6.550% due 29/11/2027 61 0.11
200 Bank of Nova Scotia/The, 8.625%, due 27/10/2082 * 203 0.37 30 ArcelorMittal SA. 7.000%. due 15/10/2039 31 0.06
80 Barrick North America Finance LLC, 5.700%, due 30/05/2041 79 0.14
70 Canadian Pacific Railway Co, 3.100%, due 02/12/2051 47 008 92 047
320 Cl Financial Corp, 3.200%, due 17/12/2030 246 0.44 Macau — 2.35% (28 February 2023: 2.59%)
60 Element Fleet Management Corp, 144A, 200 Sands China Ltd, 4.300%, due 08/01/2026 188 0.34
1.600%, due 06/04/2024 8 o0mn 200 Sands China Ltd, 5.650%, due 08/08/2028 190 034
40 GFL Environmental Inc, 144A, 5.125%, due 15/12/2026 39 0.07 270 Sands China Ltd, 3.100%, due 08/03/2029 225 0.41
30 MEG Energy Corp, 144A, 7.125%, due 01/02/2027 30 0.06 200 Sands China Ltd, 4.875%, due 18/06/2030 176 0.32
300 Royal Bank of Canada, 1.150%, due 14/07/2026 267 0.48 200 Sands China Ltd, 4.875%, due 18/06/2030 176 032
30 Teck Resources Ltd, 3.900%, due 15/07/2030 27 005 350 Wynn Macau Ltd, 144A, 4.875%, due 01/10/2024 343 062
120 Teck Resources Ltd, 6.250%, due 15/07/2041 116 0.21 12 >
20 TransAlta Corp, 6.500%, due 15/03/2040 19 003 298 235
140 Yamana Gold Inc, 4.625%, due 15/12/2027 132 024 Mexico — 0.68% (28 February 2023: 0.62%)
140 Yamana Gold Inc, 2.630%, due 15/08/2031 110 020 200 Banco Mercantil del Norte SA/Grand Cayman, 144A,
1% 27 220 ?375';&';\@?2?:‘ Zzsoa/ due 02/10/2050 12? 833
- resnillo Plc, , 4. b, due .
China — 1.00% (28 February 2023: 0.77%) 20 Southern Copper Corp, 5.250%, due 08/11/2042 18 0.04
240 Alibaba Group Holding Ltd, 3.150%, due 09/02/2051 144 0.26 374 068
240 BOC Aviation USA Corp, 144A, 1.625%, due 29/04/2024 233 0.42 -
260 Tencent Holdings Ltd, 144A, 3.840%, due 22/04/2051 176 032 Netherlands — 1.22% (28 February 2023: 1.13%)
553 1.00 250 Cooperatieve Rabobank UA, 4.375%, due 04/08/2025 242 044
N 440 Cooperatieve Rabobank UA, 144A, 3.758%, due 06/04/2033 * 377 0.68
Denmark —2.08% (28 February 2023: 1.82%) 50 Shell International Finance BV, 4.375%, due 11/05/2045 43 008
200 Danske Bank A/S, 144A, 0.976%, due 10/09/2025 * 189 034 20 Shell International Finance BV, 3.250%, due 06/04/2050 14 0.02
200 Danske Bank A/S, 144A, 3.244%, due 20/12/2025 * 191 0.35 676 122
200 Danske Bank A/S, 144A, 6.466%, due 09/01/2026 * 200 0.36 - -
200 Danske Bank A/S, 144A, 1.549%, due 10/09/2027 * 176 032 South Africa — 1.12% (28 February 2023: 0.44%)
420 Danske Bank A/S, 144A, 4.298%, due 01/04/2028 * 395 0.71 200 Anglo American Capital Plc, 144A, 3.625%, due 11/09/2024 196 0.35
1.151 2.08 240 Anglo American Capital Plc, 144A, 4.500%, due 15/03/2028 228 0.41
- 200 | Fi i A LLC, 144A, 8.7509 03/05/2029 196 0.36
France — 6.58% (28 February 2023: 4.69%) Sasol Financing USA LLC, 144A, Ve, due 03/05/
200 BNP Paribas SA, 1444, 2.219%, due 09/06/2026 * 187 034 i 60 112
370 BNP Paribas SA, 144A, 1.675%, due 30/06/2027 * 330 060 Spain — 1.01% (28 February 2023: 0.56%)
340 BNP Paribas SA, 144A, 2.159%, due 15/09/2029 * 284 0.51 200 Banco Santander SA, 1.722%, due 14/09/2027 * 176 0.31
200 BNP Paribas SA, 144A, 8.500%, Perpetual * 200 0.36 200 Banco Santander SA, 4.175%, due 24/03/2028 * 187 0.34
520 BNP Paribas SA, 144A, 7.750%, Perpetual * 504 0.91 200 Banco Santander SA, 6.921%, due 08/08/2033 199 0.36
200 BNP Paribas SA, 144A, 9.250%, Perpetual * 206 0.37 562 101
200 BPCE SA, 144A, 5.700%, due 22/10/2023 199 0.36 - . o -
370 BPCE SA, 144A, 3.116%, due 19/10/2032 * 285 052  Supranational —0.33% (28 February 2023: 0.19%)
250 Credit Agricole SA, 144A, 5.589%, due 05/07/2026 250 0.45 200 African Export-Import Bank/The, 144A, 2.634%, due 17/05/2026 180 0.33
250 Credit Agricole SA, 144A, 5.514%, due 05/07/2033 247 0.45 Sweden — 0.44% (28 February 2023: 0.00%)
400 Credit Agricole SA, 144A, 8.125%, Perpetual * 400 0.72 o
430 WEA Finance LLC / Westfield UK & Europe Finance Plc, 144A, 250 Svenska Handelsbanken AB, 144A, 3.650%, due 10/06/2025 241 0.44
3.750%, due 17/09/2024 410 0.74 Switzerland — 1.61% (28 February 2023: 5.06%)
200 WEA Finance LLC / Westfield UK & Europe Finance Plc, 144A, 300 UBS Group AG, 144A, 4.751%, due 12/05/2028 * 288 0.52
4.750%, due 17/09/2044 135 025 250 UBS Group AG, 144A, 9.016%, due 15/11/2033 * 301 054
3637 658 200 UBS Group AG, 144A, 3.179%, due 11/02/2043 * 137 0.25
200 UBS Group AG, 144A, 4.875%, Perpetual * 167 0.30
893 1.61
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Corporate Bonds and Notes — (continued) 30 Bank of New York Mellon Corp/The, 5.834%, due 25/10/2033 * 31 0.06
Taiwan — 0.42% (28 February 2023: 0.41%) 10 Bank of New York Mellon Corp/The, 4.706%, due 01/02/2034 * 9 0.02
o 100 Berry Petroleum Co LLC, 144A, 7.000%, due 15/02/2026 96 0.17
280 TSMC Arizona Corp, 2.500%, due 25/10/2031 232 0.42 170 Blackstone Holdings Finance Co LLC, 144A,
United Arab Emirates — 0.50% (28 February 2023: 0.29%) 6.200%, due 22/04/2033 174 031
290 DAE Funding LLC, 144A, 1.550%, due 01/08/2024 276 0.50 90 Blackstone Holdings Finance Co LLC, 144A,
United Kingdom — 2.66% (28 February 2023: 2.38%) 3.200%, due 30/01/2052 _ 57010
. . 90 Blue Racer Midstream LLC / Blue Racer Finance Corp, 144A,
60 British Airways 2019-1 Class A Pass Through Trust, 144A, 7.625%, due 15/12/2025 90 0.16
3.350%, due 15/06/2029 54 010 80 Blue Racer Midstream LLC / Blue Racer Finance Corp, 144A,
30 British Telecommunications Plc, 9.625%, due 15/12/2030 36 0.07 6.625%, due 15/07/2026 79 0.14
210 HSBC Holdings Plc, 1.589%, due 24/05/2027 * 187 034 50 Bon Secours Mercy Health Inc, 3.464%, due 01/06/2030 45 008
60 HSBC Holdings Pic, 7.625%, due 17/05/2032 64 012 50 BP Capital Markets America Inc, 3.000%, due 24/02/2050 33 006
200 HSBC Holdings Plc, 6.254%, due 09/03/2034 * 202 036 80 Bristol-Myers Squibb Co, 2.350%, due 13/11/2040 53 0.10
200 Lloyds Banking Group Plc, 3.511%, due 18/03/2026 * 192 0.35 30 Bristol-Myers Squibb Co, 4.250%, due 26/10/2049 25 0.05
200 Lloyds Banking Group Plc, 4.375%, due 22/03/2028 189 0.34 144 Broadcom Inc, 144A, 3.187%, due 15/11/2036 107 0.19
210 Lloyds Banking Group Plc, 8.000%, Perpetual * 191 0.34 50 Burlington Northern Santa Fe LLC, 4.400%, due 15/03/2042 44 0.08
340 NatWest Group Plc, 3.754%, due 01/11/2029 * 324059 60 California Institute of Technology, 3.650%, due 01/09/2119 38 0.07
30 Vodafone Group Pic, 6.150%, due 27/02/2037 30 005 20 Cameron LNG LLC, 144A, 3.701%, due 15/01/2039 16 003
1,469 2.66 50 Carlyle Finance LLC, 144A, 5.650%, due 15/09/2048 43 0.08
United States — 70.33% (28 February 2023: 63.41%) 120 Centene .Corp, 3.000%, due 15/1Q/2030 100 0.18
. 50 CenterPoint Energy Houston Electric LLC,
310 AbbVie Inc, 3.200%, due 21/11/2029 279 0.50 4.950%, due 01/04/2033 49 0.09
20 AbbVie Inc, 4.550%, due 15/03/2035 19 003 90 Charles Schwab Corp/The, 5.643%, due 19/05/2029 * 90 0.6
210 AbbVie Inc, 4.050%, due 21/11/2039 178 032 70 Charles Schwab Corp/The, 5.853%, due 19/05/2034 * 70 0.13
60 AbbVie Inc, 4.250%, due 21/11/2049 50009 130 Charles Schwab Corp/The, 6.136%, due 24/08/2034 * 131 0.24
70 Air Lease Corp, 1.875%, due 15/08/2026 63 0.M 160 Charles Schwab Corp/The, Series H, 4.000%, Perpetual * 120 022
240 Air Lease.C.orp, 5.850%, due 15/12/2027 240 0.43 110 Charles Schwab Corp/The, Series G, 5.375%, Perpetual * 107 0.19
252 Alaska Airlines 2020-1 Class A Pass Through Trust, 144A, 50 Charter Communications Operating LLC / Charter
4.800%, due 15/08/2927 244 0.44 Communications Operating Capital, 4.200%, due 15/03/2028 46 0.08
200 Alcoa Nederland Holding BV, 144A, 5.500%, due 15/12/2027 194 035 60 Charter Communications Operating LLC / Charter
90 Alexandria Real Estate Equities Inc, 2.000%, due 18/05/2032 68 0.12 Communications Operating Capital, 2.250%, due 15/01/2029 50 0.09
110 Alexandria Real Estate Equities Inc, 3.000%, due 18/05/2051 66 0.12 190 Charter Communications Operating LLC / Charter
40 Amazon.com Inc, 2.100%, due 12/05/2031 33 006 Communications Operating Capital, 3.500%, due 01/06/2041 124 022
60 Amazon.com Inc, 3.600%, due 13/04/2032 55 010 40 Charter Communications Operating LLC / Charter
50 Amazon.com Inc, 3.875%, due 22/08/2037 45 0.08 Communications Operating Capital, 3.500%, due 01/03/2042 26 0.05
40 Amazon.com Inc, 3.100%, due 12/05/2051 28 0.05 80 Charter Communications Operating LLC / Charter
50 Amazon.com Inc, 3.950%, due 13/04/2052 41 0.07 Communications Operating Capital, 3.850%, due 01/04/2061 47 0.09
12 American Airlines 2015-1 Class A Pass Through Trust, 20 Charter Communications Operating LLC / Charter
3.375%, due 01/05/2027 " 0.02 Communications Operating Capital, 3.950%, due 30/06/2062 12 0.02
145 American Airlines 2017-1 Class B Pass Through Trust, Series B, 200 Chesapeake Energy Corp, 144A, 5.500%, due 01/02/2026 196 0.35
4.950%, due 15/02/2025 140 0.25 90 Chesapeake Energy Corp, 144A, 6.750%, due 15/04/2029 9 0.16
240 American Airlines Inc, 144A, 11.750%, due 15/07/2025 263 0.48 30 Cigna Group/The, 4.375%, due 15/10/2028 29 0.05
90 American Airlines Inc, 144A, 7.250%, due 15/02/2028 88 0.16 160 Cigna Group/The, 2.400%, due 15/03/2030 134 0.24
55 American Airlines Inc/AAdvantage Loyalty IP Ltd, 144A, 60 Cigna Group/The, 3.200%, due 15/03/2040 44 0.08
5.500%, due 20/04/2026 54 010 150 Cimarex Energy Co, 4.375%, due 15/03/2029 121 022
40 American Airlines Inc/AAdvantage Loyalty IP Ltd, 144A, 480 Citigroup Inc, 0.981%, due 01/05/2025 * 464 0.84
5.750%, due 20/04/2029 38 007 50 Citigroup Inc, 3.980%, due 20/03/2030 * 46 0.08
130 American Express Co, 4.050%, due 03/05/2029 123 0.22 230 Citigroup Inc, 2.976%, due 05/11/2030 * 197 0.36
70 American Express Co, 3.550%, Perpetual * 58 0.1 150 Citigroup Inc, 2.561%, due 01/05/2032 * 120 0.22
60 American Transmission Systems Inc, 144A, 190 Citigroup Inc, 3.785%, due 17/03/2033 * 164 0.30
2.650%, due 15/01/2032 49009 50 Citigroup Inc, 6.174%, due 25/05/2034 * 50 009
60 Americo Life Inc, 144A, 3.450%), due 15/04/2031 44 0.08 160 Citigroup Inc, 8.125%, due 15/07/2039 108 0.36
150 Ameriprise Financial Inc, 5.150%, due 15/05/2033 146 0.26 30 Citigroup Inc, 4.650%, due 23/07/2048 26 0.05
60 AmFam Holdings Inc, 144A, 2.805%, due 11/03/2031 45 0.08 50 Clorox Co/The, 1.800%, due 15/05/2030 40 0.07
90 AmFam Holdings Inc, 144A, 3.833%, due 11/03/2051 53 0.10 30 Coca-Cola Co/The, 2.500%, due 01/06/2040 21 0.04
30 Amgen Inc, 4.400%, due 01/05/2045 25 0.05 20 Columbia Pipelines Holding Co LLC, 144A,
50 Amgen Inc, 4.663%, due 15/06/2051 43 008 6.055%, due 15/08/2026 20 004
40 Amgen Inc, 5.650%, due 02/03/2053 39 0.07 80 Columbia Pipelines Holding Co LLC, 144A,
20 Amgen Inc, 5.750%, due 02/03/2063 19 0.04 6.042%, due 15/08/2028 81 0.15
70 Apple Inc, 2.650%, due 11/05/2050 46 0.08 90 Columbia Pipelines Operating Co LLC, 144A,
500 AT&T Inc, 6.950%, due 15/01/2028 505 0.91 6.036%, due 15/11/2033 90 0.16
80 AT&T Inc, 4.300%, due 15/02/2030 74 013 40 Columbia Pipelines Operating Co LLC, 144A,
100 AT&T Inc, 2.550%, due 01/12/2033 76 0.14 6.544%, due 15/11/2053 40 0.07
100 AT&T Inc, 4.500%, due 15/05/2035 88 0.16 10 Columbia Pipelines Operating Co LLC, 144A,
50 AT&T Inc, 6.375%, due 01/03/2041 51 0.09 6.714%, due 15/08/2063 10 0.02
63 AT&T Inc, 3.550%, due 15/09/2055 40 0.07 80 Comcast Corp, 4.250%, due 15/10/2030 76 0.14
100 AT&T Inc, 3.800%, due 01/12/2057 66 0.12 230 Comcast Corp, 4.650%, due 15/02/2033 223 0.40
50 Aviation Capital Group LLC, 144A, 5.500%, due 15/12/2024 49 0.09 40 Comcast Corp, 7.050%, due 15/03/2033 45 0.08
550 Bank of America Corp, 0.981%, due 25/09/2025 * 521 0.94 91 Comcast Corp, 6.500%, due 15/11/2035 100 0.18
50 Bank of America Corp, 4.376%, due 27/04/2028 * 48 0.09 30 Comcast Corp, 3.750%, due 01/04/2040 24 0.04
132 Bank of America Corp, 3.419%, due 20/12/2028 * 121 0.22 30 Comcast Corp, 3.969%, due 01/11/2047 24 0.04
70 Bank of America Corp, 3.974%, due 07/02/2030 * 64 0.12 122 Comcast Corp, 2.887%, due 01/11/2051 77 0.14
80 Bank of America Corp, 2.884%, due 22/10/2030 * 68 0.12 60 Comcast Corp, 4.950%, due 15/10/2058 55 0.10
200 Bank of America Corp, 2.687%, due 22/04/2032 * 163 0.29 50 CommonSpirit Health, 2.782%, due 01/10/2030 42 0.08
130 Bank of America Corp, 2.572%, due 20/10/2032 * 104 0.19 60 CommonSpirit Health, 3.910%, due 01/10/2050 45 0.08
310 Bank of America Corp, 2.972%, due 04/02/2033 * 254 0.46 170 ConocoPhillips Co, 5.050%, due 15/09/2033 168 0.30
240 Bank of America Corp, 4.571%, due 27/04/2033 * 221 0.40 70 Continental Resources Inc/OK, 144A, 2.268%, due 15/11/2026 62 0.11
250 Bank of America Corp, 2.482%, due 21/09/2036 * 189 0.34 140 Continental Resources Inc/OK, 4.375%, due 15/01/2028 131 0.24
40 Bank of America Corp, 2.676%, due 19/06/2041 * 27 0.05 60 Continental Resources Inc/OK, 144A, 2.875%, due 01/04/2032 46 0.08
70 Bank of America Corp, 3.311%, due 22/04/2042 * 52 0.09 70 CVS Health Corp, 3.250%, due 15/08/2029 62 0.1
20 Bank of America Corp, 4.443%, due 20/01/2048 * 17 0.03 70 CVS Health Corp, 5.250%, due 30/01/2031 69 0.12
10 Bank of America Corp, 4.330%, due 15/03/2050 * 8 0.02 130 CVS Health Corp, 2.125%, due 15/09/2031 102 0.18
30 Bank of America Corp, 2.831%, due 24/10/2051 * 19 0.03 10 CVS Health Corp, 4.780%, due 25/03/2038 9 0.02
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Corporate Bonds and Notes — (continued) 40 HCA Inc, 5.125%, due 15/06/2039 36 0.07
United States — (continued) 270 HEICO Corp, 5.250%, due 01/08/2028 267 048
170 CVS Health Corp, 2.700%, due 21/08/2040 13 020 108 Humana Inc, 5-27(5)24" g“e 81/0(3)/5833 103 8-19
150 CVS Health Corp, 5.050%, due 25/03/2048 130 0.24 50 Humana Inc, 4.950%, due 01/10/2044 X 44 008
100 DCP Midstream Operating LP, 3.250%, due 15/02/2032 83 0.15 110 Huntlngtoq Bancshares Inc/OH, 6.208%, due 21/08/2029 110 0.20
30 DCP Midstream Operating LP, 144A, 6.450%, due 03/11/2036 31 0.06 190 ILFC E-Capital Trust |, 144A, 7.064%, due 21/12/2065 * 138 025
62 Dell International LLC / EMC Corp, 8.100%, due 15/07/2036 71 013 100 ILFC E-Capital Trust ll, 144A, 7.314%, due 21/12/2065 74 013
10 Delta Air Lines Inc, 7.375%. due 15/01/2026 10 0.02 40 Ingersoll Rand Inc, 5.400%, due 14/08/2028 40 0.07
210 Delta Air Lines mc'/ SkyMiIe; 1P Ltd, 144A 110 Ingersoll Rand Inc, 5.700%, due 14/08/2033 111 0.20
4.500%. due 2071072025 R 205 037 60 Intel Corp, 2.800%, due 12/08/2041 49 007
210 Delta Air Lines Inc / SkyMiles IP Ltd, 144A, 30 Intel Corp, 4.900%, due 05/08/2052 27 005
4.750%, due 20/10/2028 202 0.36 60 Intel Corp, 3.200%, due 12/08/2061 37 0.07
60 Devon Energy Corp, 5.850%, due 15/12/2025 60 0.11 110 Intercontinental Exchange Inc, 4.600%, due 15/03/2033 105 0.19
62 Devon Energy Corp, 5.875%, due 15/06/2028 62 0.11 10 Intercontinental Exchange Inc, 4.950%, due 15/06/2052 9 0.02
114 Devon Energy Corp, 4.500%, due 15/01/2030 106 0.19 33 Invitation Homes Operating Partnership LP,
50 Devon Energy Corp, 7.950%, due 15/04/2032 57 0.10 4.150%, due 15/04/2032 29 005
50 Devon Energy Corp, 5.600%, due 15/07/2041 46 008 60 Jabil Inc, 5.450%, due 01/02/2029 59 omn
90 Devon Energy Corp, 5.000%, due 15/06/2045 76 0.14 40 Jersey Central Power & Light Co, 144A, 4.300%, due 15/01/2026 39 0.07
260 Devon OEI Operating LLC, 7.500%, due 15/09/2027 275 0.50 20 Johnson & Johnson, 2.100%, due 01/09/2040 14002
150 Diamondback Energy Inc, 3.500%, due 01/12/2029 135 0.24 30 Johnson & Johnson, 2.450%, due 01/09/2060 8 003
60 Diamondback Energy Inc. 4.400%. due 24/03/2051 % o008 150 JPMorgan Chase & Co, 2.005%, due 13/03/2026 * 142 026
100 Diamondback Energy Inc, 6.250%, due 15/03/2053 98 0.8 70 JPMorgan Chase & Co, 2.739%, due 15/10/2030 * 60 0.1
90 DISH DBS Corp, 5.875%, due 15/11/2024 a4 018 20 JPMorgan Chase & Co, 2.522%, due 22/04/2031 * 17 003
120 DISH DBS Corp, 144A, 5.750%, due 01/12/2028 03 017 170 JPMorgan Chase & Co, 2.956%, due 13/05/2031 * 144 0.26
90 Duke Energy Carolinas LLC, 4.950%, due 15/01/2033 88 0.16 260 JPMorgan Chase & Co, 2.580%, due 22/04/2032 » 211038
100 Edison International, 4.950%, due 15/04/2025 98 0.8 50 JPMorgan Chase & Co, 2.545%, due 08/11/2032 » 40 007
70 Edison International, Series A, 5.375%, Perpetual * 62 0.11 170 JPMorgan Chase & Co, 4'5860/"' due 26/04/2033 | 158 029
130 Edison International, Series B, 5.000%, Perpetual * 111 0.20 80 JPMorgan Chase & Co, 4-2600/"' due 22/02/2048 ) 66 012
280 El Paso Natural Gas Co LLC, 7.500%, due 15/11/2026 297 0.54 50 JPMorgan Chase & Co, 3.897%, due 23/01/2049 39 007
20 Elevance Health Inc, 4.100%, due 15/05/2032 18 0.03 10 JPMorgan Chase & Co, 3.328%, due 22/04/2052 * 7001
240 Elevance Health Inc, 5.500%, due 15/10/2032 243 0.44 90 JPMorgan Chase & Co, Series KK, 3.650%, Perpetual * 80 015
50 Elevance Health Inc, 4.375%, due 01/12/2047 42 008 60 Saéﬁ%’;"“d“dag;’2)2/350%3'5' Series 2021, o 008
30 Eli Lilly & Co, 4.950%, due 27/02/2063 29 005 810%, “de . ols. Seri :
40 Endeavor Energy Resources LP / EER Finance Inc, 144A, 70 Ka|seraFoun ation Hospitals, Series 2019,
5.750%, due 30/01/2028 39 007 3.266%, due 01/11/2049 _ 50 009
50 Enterprise Products Operating LLC, Series D, 20 Ka'serfounda“m Hospitals, Series 2021,
6.8759% dus D1/03/2039 s 010 3.002%, due 01/06/2051 13 002
190 Enterprise Products Operating LLC, 4.250%, due 15/02/2048 153 0.28 30 Kenvue Inc, 1444, 5.050%, g“e 22/03/2053 29 005
80 Enterprise Products Operating LLC, 3.300%, due 15/02/2053 54 0.10 30 Kgnvue Incl, 1444, 5.200 /°'° u222/03/2063 29 0.05
50 Enterprise Products Operating LLC, 3.950%, due 31/01/2060 36 007 1;8 E!mdc" F'ija y OPELLC' Z-PZSO %, Lzeggggézo? 1508033 ?2 8-(1)2
230 Enterprise Products Operating LLC, 5.375%, due 15/02/2078 * 191 035 inder Morgan Energy Partners LP, 7.300%, due :
90 EOG Resources Inc. 4.375% due 15/04/2030 e oie 40 Kinder Morgan Inc, 5.300%, due 01/12/2034 38 007
60 EQM Midstream Partners LP, 144A, 7.500%, due 01/06/2027 61 0.11 30 Kinder Morgan Inc, 5.200%, due 01/03/2048 26 005
66 EQT Corp, 6.125%, due 01/02/2025 6 o012 70 KKR Group Finance Co Il LLC, 144A, 5.125%, due 01/06/2044 60 0.1
6. . : ¢
30 EQT Corp, 144A, 3.125%, due 15/05/2026 28 0.05 60 KLA Corp, 4.650%, due 15/07/2032 59 0.11
60 EQT Corp. 3.900%. due 01/10/2027 % oo 20 KLA Corp, 4.950%, due 15/07/2052 19 003
20 EQT Corp, 144A, 3.625%, due 15/05/2031 7 003 160 Kyndryl Holdings Inc, 3.150%, due 15/10/2031 124 022
30 Equifax In'c 2 35'00/'0 due P 5/09/2031 23 0'04 110 Kyndryl Holdings Inc, 4.100%, due 15/10/2041 75  0.14
30 Extra Space Storage LP, 3.900%, due 01/04/2029 27 005 50 Lam Research Corp, 1.900%, due 15/06/2030 4 007
20 Exxon Mobil Corp, 2.995%, due 16/08/2039 15 0.03 40 Lennox International Inc, 1.700%, due 01/08/2027 35 0.06
100 Fifth Third Bancorp, 6.339%, due 27/07/2029 * 101 018 30 Lithia Motors Inc, 144A, 4.625%, due 15/12/2027 28 005
30 FirstEnergy Corp, Series C, 5.100%, due 15/07/2047 26 0.05 50 Lowe's Cos Inc, 2.800%, due 15/09/2041 34 006
260 Florida Gas Transmission Co LLC, 144A, 60 Lowe's Cos Inc, 3.000%, due 15/10/2050 38 0.07
5 300%  due 01/10/2031 L 203 037 80 Mars Inc, 144A, 2.375%, due 16/07/2040 53 0.10
20 Ford Moltor Co, 4.750%. due 15/01/2043 15 0.03 110 Marsh & McLennan Cos Inc, 2.375%, due 15/12/2031 89 0.16
200 Ford Motor Credit Co LLC, 2.300%, due 10/02/2025 188 034 30 2";575;?““56“51 “5”,82“,2'02'{5 Insurance Co, 144A, 0 0os
200 Ford Motor Credit Co LLC, 6.950%, due 06/03/2026 201 036 00 /h ue ol o 1aan -
300 Ford Motor Credit Co LLC, 2.700%, due 10/08/2026 269 049 a SBSS; “dsemo . /323307'79 nsurance .o, ' g o1s
120 Freeport-McMoRan Inc, 4.550%, due 14/11/2024 118 0.21 60 M ¢ i dule 3.350%. due 26/03/2030 55 0’10
200 Freeport-McMoRan Inc, 5.400%, due 14/11/2034 189 0.34 astercarc nc, 2,550 2 cue :
EUR 40 GE Capital European Funding Unlimited Co 30 Mastercard Inc, 3.850%, due 26/03/2050 24 0.04
6.025% due 01/03/2038 ! 51 0.09 50 McDonald’s Corp, 4.450%, due 01/03/2047 43 0.08
GBP 20 GE Capital UK Funding Unlimited Co, 8.000%, due 14/01/2039 29 005 30 McDonald's Corp, 4'453%3 due 01/09/2048 26 005
300 General Electric Co, 6.750%, due 15/03/2032 333 060 100 MCKQSSOI”d_CO’p' 4.900%, ue 15/07/2028 99 018
170 General Motors Co, 6.125%, due 01/10/2025 171 031 80 MDC Holdings Inc, 2.500%, due 15/01/2031 62 oM
40 General Motors Co, 5.600%, due 15/10/2032 38 007 30 MDC Holdings Inc, 6.000%, due 15/01/2043 26 005
60 General Motors Co, 6.600%, due 01/04/2036 60 0.1 40 Merck & Co Inc, 2.350%, due 24/06/2040 28 005
40 General Motors Co, 5.950%. due 01/04/2049 35 0.06 110 Metropol!tan Ed|son Co, 144A, 5.200%, due 01/04/2028 108 0.20
630 Genting New York LLC / GENNY Capital Inc, 144A, 240 Metropolitan Life Global Funding |, 144A,
3.300%, due 15/02/2026 62 102 5.150%, due 28/03/2033 233 042
40 Gilead Sciences Inc. 4.000%. due 01/09/2036 35 0.06 110 Micron Technology Inc, 2.703%, due 15/04/2032 86 0.16
630 Goldman Sachs Group Inc/The, 0.855%, due 12/02/2026 * 585 1.06 40 Micron IeCh”O‘OQV nc, 5-275 %, due 09/02/2033 39 007
280 Goldman Sachs Group Inc/The, 3.500%, due 16/11/2026 263 048 44 Microsoft Carp, 3.450%, due 08/08/2036 39 007
350 Goldman Sachs Group Inc/The, Series VAR 39 Microsoft Corp, 2.921%, due 17/03/2052 27 0.05
1.093% due 09/12/2026 * ' 314 057 184 Mileage Plus Holdings LLC / Mileage Plus Intellectual Property
130 Goldman Sachs Group Inc/The, 3.615%, due 15/03/2028 * 121 022 Assets Ltd, 144A, 6.500%, due 20/06/2027 183 033
70 Goldman Sachs Group Inc/The, 3.800%, due 15/03/2030 63 0.1 20 Molson Coors Beverage Co, 3.000%, due 15/07/2026 19003
150 Goldman Sachs Group Inc/The, 2.650%, due 21/10/2032 * 120 022 30 Molson Coors Beverage Co, 4.200%, due 15/07/2046 23 004
30 Goldman Sachs Group mfﬁhe’ 5 150%’ due 22/05/2045 27 005 20 Mondelez International Inc, 2.625%, due 04/09/2050 12 0.02
70 Goldman Sachs Group Inc/The' Series W 7.500%, Perpetual * 71 0.13 570 Morgan Stanley, Series |, 0.864%, due 21/10/2025 * 536 0.97
! ’ N ’ ° 0 *
60 Hawaiian Brand Intellectual Property Ltd / HawaiianMiles Loyalty 130 Morgan Stanley, 2.188%, due 28/04/2026 ) 123022
Ltd, 144A, 5.750%, due 20/01/2026 55 0.10 390 Morgan Stanley, 0.985%, due 10/12/2026 350 0.63
240 HCA Inc, 5.500%, due 01/06/2033 234 0.42 30 Morgan Stanley, 1.593%, due 04/05/2027 * 27 0.05

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Corporate Bonds and Notes — (continued) 210 QVC Inc, 4.850%, due 01/04/2024 204 0.37
United States — (continued) 61 Range Resources Corp, 4.875%, due 15/05/2025 60 0.1
o % 80 Range Resources Corp, 8.250%, due 15/01/2029 83 0.15
123 mg:gg; ZE::Z ?:?g%ﬁ: 332 fgggg;g ) “31: g:é; 50 Raymond James Financial Inc, 4.950%, due 15/07/2046 43 008
90 Morgan Stanley, 2.239%, due 21/07/2032 * 70 0.13 350 Regal Rexnord Corp, 144A, 6.050%, due 15/02/2026 348 0.63
50 Morgan Stanley, 6.342%, due 18/10/2033 * 57 0.09 50 Rocket Mortgage LLC / Rocket Mortgage Co-Issuer Inc, 144A,
2.875%, due 15/10/2026 45 0.08
100 Morgan Stanley, 2.484%, due 16/09/2036 * 75 0.14
30 S&P Global Inc, 1.250%, due 15/08/2030 23 0.04
110 Morgan Stanley, 5.297%, due 20/04/2037 * 102 0.18
20 S&P Global Inc, 3.250%, due 01/12/2049 14 0.03
100 Morgan Stanley, 5.948%, due 19/01/2038 * 97 0.18 60 Salesforce Inc. 1.500%. due 15/07/2028 52 0.09
20 MPLX LP, 4.800%, due 15/02/2029 19 0.03 80 San Diego Ga’s & Electri’c Co, Series VWV ’
120 MPLX LP, 5.000:&, due 01/03/2033 112 0.20 1.700%, due 01/10/2030 63  0.11
170 MP'_‘X LP, 4.500%, dug 15/04/2038 143 0.26 80 San Diego Gas & Electric Co, Series RRR,
290 National General Holdings Corp, Series 0000, 144A, 3.750%, due 01/06/2047 60 0.11
6.750%, due 15/05/2024 289 052 170 SCE Recovery Funding LLC, Series A-1, 4.697%, due 15/06/2040 163 030
60 New York L!fe Global Funding, 144A, 4.550%, due 28/01/2033 57 0.10 90 Southern California Edison Co, 2.250%, due 01/06/2030 74 013
60 New York Life Insurance Co, 144A, 3.750%, due 15/05/2050 44 0.08 90 Southern California Edison Co, Series G,
140 Newell Brands Inc, 4.090%, due 01/12/2024 136 0.25 2.500%, due 01/06/2031 74 0.13
30 NextEra Energy Operating Partners LP, 144A, 10 Southern California Edison Co, 4.000%, due 01/04/2047 8 001
4.250%, due 15/07/2024 29 005 180 Southern California Edison Co, Series C,
170 Nissan Motor Acceptance Co LLC, 144A, 4.125%, due 01/03/2048 140 0.25
1.050%, due 08/03/2024 165 030 70 Southern California Edison Co, 3.650%, due 01/02/2050 50 0.09
60 Nissan Motor Acceptance Co LLC, 144A, 40 Southwestern Energy Co, 8.375%, due 15/09/2028 42 008
2.750%, due 09/03/2028 51 0.09 150 Spirit Lovalty C Ltd / Spirit IP C Ltd, 144A
pirit Loyalty Cayman piri ayman Ltd, ,
180 Nordstrom Inc, 2.300%, due 08/04/2024 175 032 £.000%, due 20/09/2025 150 027
120 Norfolk Southern Railway Co, 7.875%, due 15/05/2043 143 026 110 Targa Resources Corp, 5.200%, due 01/07/2027 109 020
80 Northwest P!pel!ne LLC, 7.125%, due 01/12/2025 82 0.15 70 Targa Resources Corp, 4.200%, due 01/02/2033 61 0.11
260 Northwest Pipeline LLC, 4.000%, due 01/04/2027 247 045 90 Targa Resources Partners LP / Targa Resources Partners Finance
60 Northwestern Mutual Life Insurance Co/The, 144A, Corp, 6.875%, due 15/01/2029 91 0.16
3.850%, due 30/09/2047 45 0.08 70 Targa Resources Partners LP / Targa Resources Partners Finance
10 Northwestern Mutual Life Insurance Co/The, 144A, Corp, 4.875%, due 01/02/2031 64 0.12
3.625%, due 30/09/2059 7 0.01 120 Targa Resources Partners LP / Targa Resources Partners Finance
90 Nuveen LLC, 144A, 4.000%, due 01/11/2028 84 0.15 Corp, 4.000%, due 15/01/2032 104 0.19
20 NVIDIA Corp, 3.500%, due 01/04/2040 16 003 260 TD SYNNEX Corp, 1.250%, due 09/08/2024 248 045
20 NVIDIA Corp, 3.700%, due 01/04/2060 16 003 70 Teachers Insurance & Annuity Association of America, 144A,
50 Occidental Petroleum Corp, 3.400%, due 15/04/2026 47 0.09 4.270%, due 15/05/2047 56 0.10
90 Occidental Petroleum Corp, 7.875%, due 15/09/2031 99 018 190 Tennessee Gas Pipeline Co LLC, 7.000%, due 15/03/2027 198 036
50 Occidental Petroleum Corp, 7.950%, due 15/06/2039 56 0.10 240 Tennessee Gas Pipeline Co LLC, 7.000%, due 15/10/2028 254 046
30 Occidental Petroleum Corp, 4.400%, due 15/04/2046 23 004 20 Tennessee Gas Pipeline Co LLC, 144A, 2.900%, due 01/03/2030 17 0.03
100 Ohio Edison Co, 144A, 5.500%, due 15/01/2033 98  0.18 40 Texas Instruments Inc, 2.250%, due 04/09/2029 35  0.06
110 Ohio Edison Co, 6.875%, due 15/07/2036 19 022 120 Texas Instruments Inc, 3.875%, due 15/03/2039 103 0.19
30 Oncor Electric Delivery Co LLC, 4.150%, due 01/06/2032 28  0.05 144 Time Warner Cable Enterprises LLC, 8.375%, due 15/07/2033 160  0.29
10 Oncor Electric Delivery Co LLC, 3.100%, due 15/09/2049 7 0.01 150 Time Warner Cable LLC, 7.300%, due 01/07/2038 151 0.27
190 ONEOK Inc, 6.050%, due 01/09/2033 191 0.34 90 Time Warner Cable LLC, 6.750%, due 15/06/2039 8  0.16
150 ONEOK Inc, 6.625%, due 01/09/2053 150 0.27 20 T-Mobile USA Inc, 2.625%, due 15/02/2029 17 0.03
160 Oracle Corp, 6.250%, due 09/11/2032 166 0.30 110 T-Mobile USA Inc, 2.550%, due 15/02/2031 90 0.16
140 Oracle Corp, 4.000%, due 15/07/2046 104 0.19 70 T-Mobile USA Inc, 2.250%, due 15/11/2031 55 0.10
40 Oracle Corp, 6.900%, due 09/11/2052 43 0.08 280 T-Mobile USA Inc, 2.700%, due 15/03/2032 226 0.41
140 Oracle Corp, 5.550%, due 06/02/2053 129 023 20 T-Mobile USA Inc, 4.375%, due 15/04/2040 17 0.3
210 Pacific Gas and Electric Co, 3.150%, due 01/01/2026 196 0.35 80 T-Mobile USA Inc, 3.000%, due 15/02/2041 56 0.10
70 Pacific Gas and Electric Co, 2.100%, due 01/08/2027 60 0.1 60 T-Mobile USA Inc, 3.300%, due 15/02/2051 40 0.07
100 Pacific Gas and Electric Co, 3.300%, due 01/12/2027 89 0.16 270 Transcontinental Gas Pipe Line Co LLC, 7.250%, due 01/12/2026 277 0.50
30 Pacific Gas and Electric Co, 2.500%, due 01/02/2031 23 0.04 30 Transcontinental Gas Pipe Line Co LLC, 4.450%, due 01/08/2042 25 0.04
10 Pacific Gas and Electric Co, 3.300%, due 01/08/2040 7 0.01 60 Transcontinental Gas Pipe Line Co LLC, 3.950%, due 15/05/2050 44 0.08
60 Pacific Gas and Electric Co, 4.750%, due 15/02/2044 45 0.08 130 Truist Financial Corp, 1.267%, due 02/03/2027 * 116 0.21
40 Pacific Gas and Electric Co, 4.950%, due 01/07/2050 31 0.06 70 Truist Financial Corp, 6.047%, due 08/06/2027 * 70 0.13
80 Pacific Gas and Electric Co, 6.700%, due 01/04/2053 77 0.14 60 Truist Financial Corp, 5.867%, due 08/06/2034 * 59 0.1
170 Parsley Ensrgy LLC / Parsley Finance Corp, 144A, 40 Union Pacific Corp, 2.973%, due 16/09/2062 24 0.04
4.125%, due 15/02/2028 159 0.29 30 Union Pacific Corp, 3.750%, due 05/02/2070 22 0.04
120 PayPal Holdings Inc, 2.300%, due 01/06/2030 100 0.18 129 United Airlines 2020-1 Class B Pass Through Trust,
10 PayPal Holdings Inc, 4.400%, due 01/06/2032 9 0.02 4.875%, due 15/01/2026 126 0.23
10 PayPal Holdings Inc, 3.250%, due 01/06/2050 7 0.01 230 United Airlines 2023-1 Class A Pass Through Trust,
20 PayPal Holdings Inc, 5.250%, due 01/06/2062 19 0.03 5.800%, due 15/01/2036 229 0.41
40 Pennsylvania Electric Co, 144A, 5.150%, due 30/03/2026 39 0.07 50 UnitedHealth Group Inc, 2.000%, due 15/05/2030 41 0.08
40 Pfizer Inc, 2.550%, due 28/05/2040 28 0.05 310 UnitedHealth Group Inc, 5.350%, due 15/02/2033 316 0.57
30 Pfizer Investment Enterprises Pte Ltd, 4.450%, due 19/05/2028 29 0.05 90 UnitedHealth Group Inc, 2.750%, due 15/05/2040 64 012
60 Pfizer Investment Enterprises Pte Ltd, 4.650%, due 19/05/2030 59 0.1 40 UnitedHealth Group Inc, 4.750%, due 15/07/2045 37007
220 Pfizer Investment Enterprises Pte Ltd, 4.750%, due 19/05/2033 215 039 30 UnitedHealth Group Inc, 4.450%, due 15/12/2048 26 0.05
190 Pfizer Investment Enterprises Pte Ltd, 5.110%, due 19/05/2043 183 033 40 UnitedHealth Group Inc, 5.875%, due 15/02/2053 42 0.08
100 Pfizer Investment Enterprises Pte Ltd, 5.300%, due 19/05/2053 99 0.18 171 US Airways 2012-2 Class A Pass Through Trust,
20 Pfizer Investment Enterprises Pte Ltd, 5.340%, due 19/05/2063 19 0.04 4.625%, due 03/06/2025 165 0.30
90 Pilgrim’s Pride Corp, 144A, 5.875%, due 30/09/2027 89 0.16 80 US Bancorp, 5.775%, due 12/06/2029 * 80 014
50 Pioneer Natural Resources Co, 5.100%, due 29/03/2026 50  0.09 90 Verizon Communications Inc, 1.500%, due 18/09/2030 70 013
60 Pioneer Natural Resources Co, 2.150%, due 15/01/2031 48 0.09 30 Verizon Communications Inc, 2.650%, due 20/11/2040 20 004
50 Plains All American Pipeline LP, Series B, 9.736%, Perpetual * 46 0.08 40 Verizon Communications Inc, 6.550%, due 15/09/2043 44 0.08
40 Plains All American Pipeline LP / PAA Finance Corp, 30 Verizon Communications Inc, 4.000%, due 22/03/2050 23 0.04
6.700%, due 15/05/2036 39 0.07 30 Verizon Communications Inc, 2.987%, due 30/10/2056 18 0.03
120 PNC Financial Services Group Inc/The, 5.812%, due 12/06/2026 * 120 022 30 Visa Inc, 2.700%, due 15/04/2040 22 004
30 PNC Financial Services Group Inc/The, 5.582%, due 12/06/2029 * 30 0.05 90 Vontier Corp, 1.800%, due 01/04/2026 81 015
110 PNC Financial Services Group Inc/The, 180 Vontier Corp, 2.400%, due 01/04/2028 150 0.27
Series W, 6.250%, Perpetual * 97 0.18 60 Walmart Inc, 2.650%, due 22/09/2051 40 0.07
70 Prologis LP, 1.250%, due 15/10/2030 54 0.10 20 Walt Disney Co/The, 6.200%, due 15/12/2034 22 0.04
10 Prudential Financial Inc, 6.750%, due 01/03/2053 * 10 0.02 23 Walt Disney Co/The, 6.400%, due 15/12/2035 25 005
30 QUALCOMM Inc, 4.500%, due 20/05/2052 26 0.05 20 Walt Disney Co/The, 6.650%, due 15/11/2037 22 0.04

The accompanying notes are an integral part of the Financial Statements
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FTGF Western Asset US Corporate Bond Fund

Portfolio of Investments as at 31 August 2023 — (continued)

% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Corporate Bonds and Notes — (continued) Preferred Stock — 0.35% (28 February 2023: 0.27%)
United States — (continued) United States — 0.35% (28 February 2023: 0.27%)
30 Walt Disney Co/The, 5.400%, due 01/10/2043 30 0.05 8 KeyCorp 165 0.30
10 Walt Disney Co/The, 4.950%, due 15/10/2045 9 0.02 1 Prudential Financial Inc 27 0.05
20 Warnermedia Holdings Inc, 4.279%, due 15/03/2032 17 0.03 192 035
100 Warnermedia Holdings Inc, 5.050%, due 15/03/2042 81 0.15 -
80 Warnermedia Holdings Inc, 5.141%, due 15/03/2052 62 011  Jotal Preferred Stock (Cost $232) 192035
110 Wells Fargo & Co, 2.406%, due 30/10/2025 * 106 0.19 Total Investments at fair value through profit or loss (Cost $66,471) 60,019 108.55
120 Wells Fargo & Co, 4.540%, due 15/08/2026 * 117 0.21 P — o ) o
10 Wells Fargo & Co, 3.000%. due 23/10/2026 9 002 ForW§rd Fore|gnv Cyrrency Contracts — 0.27% (28 February 2023: 0.04%)
10 Wells Fargo & Co, 3.196%, due 17/06/2027 * 9 0.02 Unrealised appreciation of contracts (see below) 147 0.27
80 Wells Fargo & Co, 3.584%, due 22/05/2028 * 74 0.13 Futures — 0.09% (28 February 2023: 0.01%)
50 WGHS Fargo & Co, 5.574%, g“e 25/07/2029 * 50 009 Unrealised appreciation of contracts (see below) 50  0.09
151 Wells Fargo & Co, 5.389%, due 24/04/2034 * 146 0.26 " N " "
90 Wells Fargo & Co, 5.557%, due 25/07/2034 * 88 016 Total Financial Assets at fair value through profit or loss 60,216 108.91
60 Wells Fargo & Co, 3.068%, due 30/04/2041 * 43 0.08 Credit Default Swaps — (0.09%) (28 February 2023: (0.08%))
120 Wells Fargo & Co, 4.750%, due 07/12/2046 99 0.8 Unrealised depreciation of contracts (see below) (51) (0.09)
170 Wells Fargo & Co, 5.013%, due 04/04/2051 * 152 0.27 3 — o N o
130 Wells Fargo & Co, 4.611%, due 25/04/2053 * 108 020 Forwa.rd Forelgn. C.urrency Contracts — (1.50%) (28 February 2023: (0.43%))
210 Wells Fargo & Co, Series S, 5.900%, Perpetual * 208 0.38 Unrealised depreciation of contracts (see below) (827) (1.50)
10 Welltower OP LLC, 3.850%, due 15/06/2032 9 0.02 Futures — (0.03%) (28 February 2023: (0.11%))
150 Western Midstream Operat!ng LP, 3.100%, due 01/02/2025 144 0.26 Unrealised depreciation of contracts (see below) (17)  (0.03)
60 Western Midstream Operating LP, 3.950%, due 01/06/2025 58 0.10 Total Fi ial Liabilities at fair value th h fitor | ©95) (1.62)
50 Western Midstream Operating LP, 4.050%, due 01/02/2030 44 0.08 ota’ Financia’ Liabifities at Tair va'ue through profit or foss :
80 Western Midstream Operating LP, 6.150%, due 01/04/2033 79 0.14 Total Financial Assets and Financial Liabilities at fair value through
30 Western Midstream Operating LP, 5.500%, due 15/08/2048 25  0.04 profit or loss 59,321 107.29
10 Williams Cos In/The, 3.500%, due 15/10/2051 7 001 Liabilities in Excess of Other Assets @031 (7.29)
30 Wynn Las Vegas LLC / Wynn Las Vegas Capital Corp, 144A,
5.500%, due 01/03/2025 30 005 Total Net Assets $55,290 100.00
38,887 70.33 - Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less
Zambia — 0.37% (28 February 2023: 0.43%) than 0.01%.
200 First Quantum Minerals Ltd, 144A, 8.625%, due 01/06/2031 204 0.37 144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as
Total Corporate Bonds and Notes (Cost $62,933) 56,708 102.56 amendgq. These securities may only be resold, in transactions exemp_t from registration,
to qualified institutional buyers. As at 31 August 2023, these securities amounted to
Government Bonds and Notes — 1.86% (28 February 2023: 1.69%) $18,877,000 or 34.13% of net assets.
Chile — 0.29% (28 February 2023: 0.17%) * Variable rate security. The interest rate shown reflects the rate in effect at 31 August
200 Chile Government International Bond, 2023.
2.550%, due 27/07/2033 160 0.29 f
T llliquid.
Mexico — 1.19% (28 February 2023: 1.20%)
MXN 6,940 Mexican Bonos, Series M, 8.500%, due 18/11/2038 377 0.68 ABBREVIATIONS:
350 Mexico Government International Bond, Perpetual - A bond with no maturity date. Perpetual bonds are not redeemable but pay a
4.280%, due 14/08/2041 280 0.51 steady stream of interest.
657 119 EUR — Euro
Peru — 0.11% (28 February 2023: 0.06%) GBP — British Pound
70 Peruvian Government International Bond, MXN — Mexican Peso
2.783%, due 23/01/2031 59 o % of
United States — 0.27% (28 February 2023: 0.05%) T:)tal
110 United States Treasury Note/Bond, 3.875%, due 15/08/2033 107 0.19 Analysis of Total Assets Assets
T 0
50 United States Treasury Note/Bond, 3.625%, due 15/05/2053 45 008 Transferable securities admitted to an official exchange listing or traded on a regulated
152 027 market 61.09
Total Government Bonds and Notes (Cost $1,145) 1,028 1.86 Other transferable securities dealt in on another regulated market 0.28
Loan Notes — 0.49% (28 February 2023: 0.34%) Collective investment schemes 0.78
128 SkyMiles IP Ltd, 9.076%, due 16/09/2027 * 133 0.24 Financial derivative instruments 0.20
140 United Airlines Inc, 9.292%, due 14/04/2028 * 140 0.25 Other assets 37.65
Total Loan Notes (Cost $266) 273 0.49
Total Asset: 100.00
Municipal Bonds — 1.23% (28 February 2023: 0.74%) otal Assets
50 Alabama Economic Settlement Authority,
3.163%, due 15/09/2025 49 0.09
150 American Municipal Power Inc, 7.834%, due 15/02/2041 183 0.33
150 Port Authority of New York & New Jersey,
4.458%, due 01/10/2062 132 0.24
160 Regents of the University of California Medical Center Pooled
Revenue, 4.132%, due 15/05/2032 149 0.27
100 State of California, 7.300%, due 01/10/2039 17 0.21
50 State of lllinois, 5.100%, due 01/06/2033 48 0.09
Total Municipal Bonds (Cost $735) 678 1.23
Collective Investment Schemes — 1.36% (28 February 2023: 0.00%)
750 Western Asset Liquidity Funds Plc — Western Asset US Dollar
Liquidity Fund — Class WA (Distributing) 750 1.36
Total Collective Investment Schemes (Cost $750) 750 1.36

Common Stock — 0.00% (28 February 2023: 0.00%)
Switzerland — 0.00% (28 February 2023: 0.00%)
1,570 Credit Suisse Group AG Escrow t

Total Common Stock (Cost $-)

The accompanying notes are an integral part of the Financial Statements
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Schedule of Credit Default Swaps

31 August 2023

Notional
Expiration Amount Value
Counterparty Reference Entity — Buy/Sell Protection Date (000's) (000's)
Bank of America Merrill Lynch CDX.NA.HY, 5.000% — Buy 20-Jun-2028 870 $ (25)
Bank of America Merrill Lynch CDX.NA.IG, 1.000% — Buy 20-Jun-2028 1,673 (26)
Unrealised Appreciation of Credit Default Swaps (28 February 2023 (000°s): $-) $ -
Unrealised Depreciation of Credit Default Swaps (28 February 2023 (000's): $(74)) (51)
Net Depreciation of Credit Default Swaps (28 February 2023 (000°s): $(74)) $ (51)
Schedule of Forward Foreign Currency Contracts
Unrealised
Appreciation/
(Depreciation)
Buy Currency Sell Currency of Contracts
Expiration Date Counterparty (000's) (000°s) (000's)
06-Sep-2023 BNY Mellon Buy GBP 31,800 Sell usb 40,285 $ (120)
15-Sep-2023 BNY Mellon Buy UsD 42,061 Sell GBP 33,194 135
15-Sep-2023 BNY Mellon Buy GBP 64,458 Sell usb 82,087 (669)
20-Oct-2023 Goldman Sachs Buy MXN 3,333 Sell usD 192 1
20-Oct-2023 Goldman Sachs Buy JPY 35,284 Sell usb 249 (6)
20-Oct-2023 JP Morgan Buy BRL 388 Sell usb 79 (1)
20-Oct-2023 Morgan Stanley Buy usb 191 Sell BRL 951 (1
20-Oct-2023 Morgan Stanley Buy usb 298 Sell EUR 274 1
20-Oct-2023 Morgan Stanley Buy usD 450 Sell GBP 350 7
20-Oct-2023 Morgan Stanley Buy usb 289 Sell JPY 41,766 2
20-Oct-2023 Morgan Stanley Buy usb 146 Sell MXN 2,507 1
20-Oct-2023 Morgan Stanley Buy JPY 64,420 Sell usD 462 (19)
20-Oct-2023 Morgan Stanley Buy EUR 417 Sell usb 460 9)
20-Oct-2023 Morgan Stanley Buy BRL 1,950 Sell usD 394 (2)
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $35) $ 147
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(404)) (827)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000s): $(369)) $ (680)
Schedule of Futures Contracts
Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000's) (000's)
U.S. 10 Year Note (CBT) December 2023 Bank of America Merrill Lynch 6 $ 664 $ 4
U.S. 10 Year Ultra Note December 2023 Bank of America Merrill Lynch 8 (923) 9)
U.S. 2 Year Note (CBT) December 2023 Bank of America Merrill Lynch (16) (3,260) 8
U.S. 5 Year Note (CBT) December 2023 Bank of America Merrill Lynch 46 4,909 25
U.S. Long Bond (CBT) December 2023 Bank of America Merrill Lynch 20 2,407 16
U.S. Ultra Bond (CBT) December 2023 Bank of America Merrill Lynch 27 3,450 5
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): $4) $ 50
Unrealised Depreciation of Futures Contracts (28 February 2023 (000’s): $(103)) (17)
Net Appreciation of Futures Contracts (28 February 2023 (000's): $(99)) $ 33

The accompanying notes are an integral part of the Financial Statements
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Portfolio of Investments as at 31 August 2023

31 August 2023

% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000's) $ Value (000's) $ Value
Asset-Backed Securities — 0.42% (28 February 2023: 2.61%) Canada — 1.00% (28 February 2023: 1.11%)
80 Soundview Home Loan Trust 2006-2, Series 2006 2, 30 Bank of Montreal, 1.850%, due 01/05/2025 28 0.15
Class M2, 5.954%, due 25/03/2036 * 78 0.42 20 Bank of Nova Scotia/The, 1.300%, due 11/06/2025 18 0.10
Total Asset-Backed Securities (Cost $78) 78 0.42 20 Barrick North America Finance LLC, 5.700%, due 30/05/2041 20 0.10
— - 10 MEG Energy Corp, 144A, 5.875%, due 01/02/2029 10 0.05
Mortgage-Backed Securities — 20.74% (28 February 2023: 19.86%) 40 Royal Bank of Canada, 1.150%, due 10/06/2025 37 0.20
100 BANK 2017-BNK?7, Series 2017 BNK?7, Class C, 10 Teck Resources Ltd, 3.900%, due 15/07/2030 9 0.05
4.145%, due 15/09/2060 * 81 043 70 Toronto-Dominion Bank/The, 1.150%, due 12/06/2025 65 035
7,555 Benchmark 2018-B7 Mortgage Trust, Series 2018 B7, 187 100
Class XA, 0.565%, due 15/05/2053 * 116 0.62 :
100 Connecticut Avenue Securities Trust 2021-R01, Series 2021 Colombia — 0.38% (28 February 2023: 0.36%)
RO1, Class 1B1, 144A, 8.388%, due 25/10/2041 * 100 053 100 Ecopetrol SA, 5.875%, due 28/05/2045 71 038
100 Connecticut Avenue Securities Trust 2021-R03, Series 2021 N
RO3, Class 181, 144A, 8.038%, due 25/12/2041 * 99 053  fFrance—1.02% (28 February 2023: 1.03%)
121 Fannie Mae Connecticut Avenue Securities, Series 2015 C03, 200 BNP Paribas SA, 144A, 4.400%, due 14/08/2028 189 1.02
Class 1M2, 10.402%, due 25/07/2025 * 127 0.68 Ireland — 0.31% (28 February 2023: 0.32%)
! . . N
}g :22:2 MZE Egg} ,2',:‘”;337;2 '32'295380//"'$:&1/§56/22§23; g g'?g 59 Avolon TLB Borrower 1 (US) LLC, 7.664%, due 01/12/2027 * 58 031
2. 0, .
20 Fannie Mae Pool ‘AS0038', 3.000%, due 01/07/2043 18 0.10  lsrael —0.58% (28 February 2023: 1.21%)
40 Fannie Mae Pool ‘BM6898’, 2.149%, due 01/02/2032 * 32 0.17 120 Teva Pharmaceutical Finance Netherlands Il BV,
83 Fannie Mae Pool 'BR4393', 2.000%, due 01/03/2051 66  0.36 3.150%, due 01/10/2026 109  0.58
126 Fannie Mae Pool ‘CA5220’, 3.000%, due 01/02/2050 109 0.59 Macau — 0.95% (28 February 2023: 0.93%)
86 Fannie Mae Pool ‘CB1878’, 3.000%, due 01/10/2051 74 040 o
173 Fannie Mae Pool ‘CB2164", 3.000%, due 01/11/2051 150 0.81 . 200 Wynn Macau Ltd, 1444, 5.625%, due 26/08/2028 177 095
89 Fannie Mae Pool ‘CB2375', 2.500%, due 01/12/2051 75 040  Mexico—0.50% (28 February 2023: 0.51%)
276 Fannie Mae Pool 'FM3445’, 4.000%, due 01/09/2048 259 1.39 100 Southern Copper Corp, 5.250%, due 08/11/2042 92 0.50
gg Ea“”!e mae EOOJ Emg;gg g-ggg:ﬁn gue 81;1 ?ggg] ;é 8-28 United Kingdom — 1.11% (28 February 2023: 1.25%)
annie Viae POO , 3. 0, AUe . .
87 Fannie Mae Pool 'FM9579", 2.000%, due 01/07/2051 69 037 lé Sﬂ Eap!ia: Eorp' i'gig:f" 2“9 gggggi; ;g 8'?2
88 Fannie Mae Pool 'FS0584, 2.000%, due 01/02/2052 71 038 00 d%pZI EK ;’_rp' e 1“2“ :
86 Fannie Mae Pool ‘FS1107’, 2.500%, due 01/12/2051 72 039 4@‘?00/ due 1';70”7(/';831 < g 168 090
179 Fannie Mae Pool 'F$2740', 3.500%, due 01/06/2049 163 0.87 Lo :
73 Fannie Mae Pool ‘MA4158’, 2.000%, due 01/10/2050 58 031 207 111
82 Fannie Mae Pool ‘MA4305’, 2.000%, due 01/04/2051 66 035 United States — 23.01% (28 February 2023: 22.39%)
73 Freddie Mac Pool ‘RA3913", 2.500%, due 01/11/2050 61 033
83 Freddie Mac Pool ‘RA5921", 2.5000/:, due 01/09/2051 69 037 18 QEEOE tagoiaiopes’ i;ggz" g“e ggﬁ lggig 13 8'82
70 Freddie Mac Pool ‘RB5130’, 1.500%, due 01/10/2041 56 030 20 Abbgtt LZbngtgr:: 4'9000/"’ dzi 30/11/2046 20 o011
18 Freddie Mac Pool ‘RB5134", 1.500%, due 01/11/2041 14 0.08 P )
f ' : 100 AbbVie Inc, 3.600%, due 14/05/2025 97 052
329 Freddie Mac Pool ‘SD0176", 3.500%, due 01/12/2049 298 1.60 80 AbbVie Inc. 3.200%. due 21/11/2029 77 039
88 Freddie Mac Pool 'SD0777, 2.500%, due 01/11/2051 74 040 20 AbbVie Inc. 4.250% due 21/11/2049 17 009
82 Freddie Mac STACR Remic Trust 2020-DNA2, Series 2020 ) . y '
DNA2, Class M2, 144A, 7.252%, due 25/02/2050 * 82 044 ;8 iirteabse lCorp1, ?'03005%(; dufso/é;%g;ozg lg g'gg
90 Freddie Mac STACR REMIC Trust 2021-DNAS, Series 2021 lphaba 0500 o :
DNAS, Class M2, 144A, 6.938%, due 25/01/2034 * 90 048 ;g 2|fr aG“? '”C'If'oioélé’éu/“eg5’?%2/520026 ;f 8'??
100 Freddie Mac STACR REMIC Trust 2022-DNA3, Series 2022 fa faroup in¢, 4409 %, cue :
DNA3, Class BT, 144A, 10.938%, due 25/04/2042 * 105 057 zg i:t”a g“’”p :”C' ‘5"288;‘" j“e ]iﬁgggg;g zg g'?‘:
135 Ginnie Mae Il Pool ‘MA6658’, 4.000%, due 20/05/2050 128 068 % Al”‘a Grou" I”C' 5-9500/‘" d“e 110072019 % o1s
221 Ginnie Mae Il Pool ‘MA7473', 3.000%, due 20/07/2051 196 1.05 20 A tria Group rl‘c' ; ;’/ d“e ) g
236 Ginnie Mae Il Pool ‘MA7590", 3.000%, due 20/09/2051 208 1.12 Sg Amazon'com l”C' 2'2880/"' d“e gg;ggzggg gg 8'13
90 Ginnie Mae Il Pool ‘MA7883’, 3.500%, due 20/02/2052 82 044 mazon.com Inc, 2.509%, due :
100 Ginnie Mae, 30 year, TBA, 5.000% = 97 052 50 AT&T Inc, 1.650%, due 01/02/2028 43 023
97 Government National Mortgage Association, Series 2022 3, 10 Ball Corp, 3.125%, dge 15/09/2031 8 0.04
Class 10, 0.640%, due 16/02/2061 * 5 0.03 20 Berkshire Hathaway Finance Corp, 4.250%, due 15/01/2049 18 0.09
31 New Residential Mortgage Loan Trust 2021-NQM2R, Series 40 Boeing Co/The, 4.875%, due 01/05/2025 39 0
2021 NQ2R, Class A3, 144A, 1.353%, due 25/10/2058 * 28 015 50 Boeing Co/The, 5.1 50%, due 01/05/2030 49 026
250 Towd Point Mortgage Trust 2017-4, Series 2017 4, Class B2, 40 Boeing Co/The, 5.705%, due 01/05/2040 39 o0
144, 3.574%, due 25/06/2057 * 191 1.02 50 Boeing Co/The, 5.805%, due 01/05/2050 49 026
95 Verus Securitization Trust 2023-4, Series 2023 4, Class A1, 40 BP Capital Markets America Inc, 3.119%, due 04/05/2026 38 0.20
144A, 5.811%, due 25/05/2068 94 0.50 20 BP Capital Markets America Inc, 3.633%, due 06/04/2030 19 0.10
o 20 BP Capital Markets America Inc, 3.000%, due 24/02/2050 13 0.07
Total Mortgage-Backed Securities (Cost $4,319 3,865 20.74 i ; ' :
otal Mortgage-Backed Securities (Cost $4,319) 13 Bristol-Myers Squibb Co, 3.400%, due 26/07/2029 12 007
Corporate Bonds and Notes — 30.95% (28 February 2023: 31.20%) 260 CCO Holdings LLC / CCO Holdings Capital Corp,
Australia — 0.41% (28 February 2023: 0.42%) 4.500%, due 01/05/2032 211 113
20 BHP Billiton Finance USA Ltd, 5.000%, due 30/09/2043 20 0.10 10 Centene Corp, 4.250%, due 15/12/2027 9 005
20 Glencore Finance Canada Ltd. 144A 10 Centene Corp, 4.625%, due 15/12/2029 9 005
6.000%. due 15/11/2041 ! ' 19 0.10 20 Charles Schwab Corp/The, 5.875%, due 24/08/2026 20 0.1
40 Glencore Funding LLC, 144A, 4.000%, due 27/03/2027 38 021 10 Charles Schwab Corp/The, 6.136%, due 24/08/2034 10 006
40 Charter Communications Operating LLC / Charter
77 0.41 Communications Operating Capital,
Belgium — 0.29% (28 February 2023: 0.29%) 4.908%, due 23/07/2025 39 021
40 Anheuser-Busch InBev Worldwide Inc 80 Charter Communications Operating LLC / Charter
3.500%, due 01/06/2030 ' 37 0.20 Communications Operating Capital,
20 Anheuser-Busch InBev Worldwide Inc, 4.200%, due 15/93/2_028 . 75 0.40
4.350%, due 01/06/2040 18 0.09 40 Charter Communications Operating LLC / Charter
Communications Operating Capital,
55 029 5.375%, due 01/04/2038 34 0.8
Brazil — 1.39% (28 February 2023: 1.38%) 10 Charter Cvom_munications_ Operat_ing LLC / Charter
110 Petrobras Global Finance BV, 5.750%, due 01/02/2029 107 058 gj?gf”';jg%ﬂi%};gé”g Capital, s o008
60 Suzano Austria GmbH, Series DM3N, ! o e . :
3.125%, due 15/01/2032 48 0.25 40 Eharter C}orr;_munléatlonts_ Opcerat_ltnti; LLC / Charter
ommunications Operating Capital,
100 Vale Overseas Ltd, 6.875%, due 21/11/2036 104 0.56 4.800%, due 01/03/2050 0 o1
259 1.39 10 Cheniere Energy Partners LP, 3.250%, due 31/01/2032 8 0.04
40 Cigna Group/The, 4.375%, due 15/10/2028 39 0.21

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Corporate Bonds and Notes — (continued) 40 UnitedHealth Group Inc, 2.000%, due 15/05/2030 33 0.18
United States — (continued) 20 UnitedHealth Group Inc, 2.750%, due 15/05/2040 14 0.08
20 Cigna Group/The, 4.800%, due 15/08/2038 18 0.10 1218 Ug'éedHea'thfggf/'”;' 3'172%2"/'23;‘; 15/08/2043 ;3 8'23
20 Cigna Group/The, 4.900%, due 15/12/2048 18 0.10 ) US Bancorp, 1.450%, due :
= 0 US Bancorp, 5.775%, due 12/06/2029 * 10 0.05
150 Citigroup Inc, 5.500%, due 13/09/2025 149 0.80 10 US Bancorp. 5.836% . due 12/06/2034 * 10 0.05
L p. 5. b, due .
200 Citigroup Inc, 2.572%, due 03/06/2031 * 165 089 10 Verizon Communications Inc, 4.500%, due 10/08/2033 9 005
o , 4. b, X
10 Citigroup Inc, 8.125%, due 15/07/2039 12 0.07 20 Visa Inc, 2.050%. due 15/04/2030 17 0.09
o ,2. b, X
50 Citigroup Inc, 4.650%, due 23/07/2048 43 0.23
30 Visa Inc, 4.300%, due 14/12/2045 27 0.15
50 Coca-Cola Co/The, 2.500%, due 15/03/2051 320w 10 Warnermedia Holdings Inc, 6.412%, due 15/03/2026 10 005
30 Columbia Pipelines Operating Co LLC, 144A, X 95 Inc, 0.4127, :
140 Western Midstream Operating LP, 5.250%, due 01/02/2050 13 0.61
6.036%, due 15/11/2033 30 0.16 20 Williams Cos Inc/The, 4.850%, due 01/03/2048 17 0.09
40 Comcast Corp, 4.150%, due 15/10/2028 39 0.21 U . .
10 Consolidated Edison Co of New York Inc, Series 20A, 4,288 23.01
3.350%, due 01/04/2030 9 005 Total Corporate Bonds and Notes (Cost $6,911) 5769  30.95
60 Coterra Energy Inc, 4.375%, due 15/03/2029 57 0.30
30 Deere & Co, 3.750%, due 15/04/2050 26 0.14 Government Bonds and Notes — 40.39% (28 February 2023: 27.36%)

150 Delta Air Lines Inc, 7.375%, due 15/01/2026 155 0.83 Brazil — 1.43% (28 February 2023: 1.33%)

160 Delta Air Lines Inc / SkyMiles IP Ltd, 144A, BRL 579 Brazil Notas do Tesouro Nacional Serie F, Series NTNF,

4.750%, due 20/10/2028 154 0.83 10.000%, due 01/01/2033 110 0.59
40 Devon Energy Corp, 5.850%, due 15/12/2025 40 022 200 Brazilian Government International Bond,
40 Devon Energy Corp, 5.000%, due 15/06/2045 34 0.18 5.000%, due 27/01/2045 156 0.84
20 Diamondback Energy Inc, 3.500%, due 01/12/2029 18 0.10 266 143
10 DISH DBS Corp, 144A, 5.250%, due 01/12/2026 8 0.05 "
30 Elevance Health Inc, 3.650%, due 01/12/2027 28 015  Indonesia—2.35% (28 February 2023: 2.35%)
20 Energy Transfer LP, 5.250%, due 15/04/2029 20 0.11 200 Indonesia Government International Bond,
20 Energy Transfer LP, 6.250%, due 15/04/2049 19  0.10 4.625%, due 15/04/2043 184 099
10 Energy Transfer LP, Series G, 7.125%, Perpetual * 9  0.05 IDR 1,145,000 Indonesia Treasury Bond, Series FR59,
20 EOG Resources Inc, 4.375%, due 15/04/2030 19 0.10 7.000%, due 15/05/2027 77041
20 EOG Resources Inc, 4.950%, due 15/04/2050 19 0.10 IDR 2,677,000 Indonesia Treasury Bond, Series FR87,

150 EQT Corp, 5.000%, due 15/01/2029 142 076 6.500%, due 15/02/2031 177 0.95
10 Exelon Corp, 5.625%, due 15/06/2035 10 0.05 438 2.35
10 Ford Motor Co, 6.100%, due 19/08/2032 10 005 Vexico— 7.80% (28 February 2023: 7.42%)

230 Ford Motor Credit Co LLC, 4.950%, due 28/05/2027 216 1.16 X K

220 Ford Motor Credit Co LLC, 4.000%, due 13/11/2030 186 1.00 MXN 25,890 Mex!can Bonos, Series M, 7.750%, due 13/11/2042 1,298 6.96
20 General Motors Co, 5.950%, due 01/04/2049 18 010 200 Mexico Government International Bond,

20 Home Depot Inc/The, 3.250%, due 15/04/2032 18 0.10 4.350%, due 15/01/2047 156 084
40 Home Depot Inc/The, 3.300%, due 15/04/2040 32 0.17 1,454 7.80
fg lHur?aCna Incs, 13-27529"/2 deOZ/SS%ZB%B 13 8-(1)(5) Peru — 0.18% (28 February 2023: 0.17%)
ntel Corp, 5. b, due X )
10 JPMorgan Chase & Co, 3.897%, due 23/01/2049 * 8 004 30 g'_eg;gf/:izge{z%g%gtfmat'onal Bond, 3 o018
10 Kenvue Inc, 144A, 4.900%, due 22/03/2033 10 0.05 -
20 Kinder Morgan Inc, 5.200%, due 01/03/2048 17 009  Russia—0.57% (28 February 2023: 0.12%)
40 Las Vegas Sands Corp, 3.200%, due 08/08/2024 39 0.21 RUB 33,741 Russian Federal Bond — OFZ, 0.000%, due 23/05/2029ty 106 0.57
10 MDC Holdings Inc, 6.000%, due 15/01/2043 9 0.05 United States — 28.06% (28 February 2023: 15.97%)
30 M_erck &Colnc, 1.'450%’ due‘24/06/2030 24 013 490 United States Treasury Inflation Indexed Bonds,
88 Mileage Plus Holdings LLC / Mileage Plus Intellectual Property 1.125%, due 15/01/2033 B 468 251
Assets Ltd, 144A, 6.500%, due 20/06/2027 88 0.47 - ! :
40 Mondelez International Inc, 1.500%, due 04/05/2025 37 020 60 United States Treasury Note/Bond,
110 Mor Stanley, 2.188% d : 28/04/2026 * 104 0'56 0'3-75%' due 31/12/2025 4 0.29
gan >taniey, 2. o, due : 10 United States Treasury Note/Bond,
70 Morgan Stanley, 3.622%, due 01/04/2031 * 62 0.33 2.750%, due 30/04/2027 9 0.05
20 MPLX LP, 4.800%, due 15/02/2029 19 0.10 280 United States Treasury Note/Bond,
20 MPLX LP, 5.500%, due 15/02/2049 18 0.10 0.625%, due 31/12/2027 239 1.28
20 NIKE Inc, 3.375%, due 27/03/2050 15 0.08 210 United States Treasury Note/Bond,
40 Northrop Grumman Corp, 3.250%, due 15/01/2028 37 0.20 1.125%, due 29/02/2028 183 0.98
20 Northrop Grumman Corp, 5.250%, due 01/05/2050 20 0.11 280 United States Treasury Note/Bond,
10 ONEOK Inc, 5.550%, due 01/11/2026 10 0.05 3.625%, due 31/03/2028 272 1.46
20 ONEOK Inc, 5.650%, due 01/11/2028 20 0.1 250 United States Treasury Note/Bond,
20 PepsiCo Inc, 1.625%, due 01/05/2030 17 0.09 3.625%, due 31/03/2030 242 1.30
20 Philip Morris International Inc, 2.100%, due 01/05/2030 16 0.09 120 United States Treasury Note/Bond,
20 Philip Morris International Inc, 4.500%, due 20/03/2042 17 0.09 4.000%, due 31/07/2030 119 0.64
10 PNC Financial Services Group Inc/The, 690 United States Treasury Note/Bond,
5.812%, due 12/06/2026 * 10 0.05 4.125%, due 31/08/2030 687 3.69
10 PNC Financial Services Group Inc/The, 10 United States Treasury Note/Bond,
5.582%, due 12/06/2029 * 10 0.05 1.875%, due 15/02/2032 8 0.05
40 RTX Corp, 2.250%, due 01/07/2030 33 0.18 230 United States Treasury Note/Bond,
10 RTX Corp, 4.500%, due 01/06/2042 9 0.05 1.750%, due 15/08/2041 155 0.83
60 Spirit Loyalty Cayman Ltd / Spirit IP Cayman Ltd, 144A, 10 United States Treasury Note/Bond,
8.000%, due 20/09/2025 60 0.32 2.375%, due 15/02/2042 8 0.04
10 Targa Resources Partners LP / Targa Resources Partners 90 United States Treasury Note/Bond,
Finance Corp, 4.875%, due 01/02/2031 9 0.05 4.000%, due 15/11/2042 85 0.46
10 T-Mobile USA Inc, 2.250%, due 15/02/2026 9 0.05 80 United States Treasury Note/Bond,
10 T-Mobile USA Inc, 2.625%, due 15/02/2029 9 0.05 3.875%, due 15/05/2043 74 0.40
10 T-Mobile USA Inc, 3.875%, due 15/04/2030 9 005 160 United States Treasury Note/Bond,
70 T-Mobile USA Inc, 2.550%, due 15/02/2031 58 031 4.375%, due 15/08/2043 160 0.86
10 T-Mobile USA Inc, 2.875%, due 15/02/2031 8  0.05 110 United States Treasury Note/Bond,
20 T-Mobile USA Inc, 3.500%, due 15/04/2031 18 0.09 3.000%, due 15/02/2049 87 047
20 Transcontinental Gas Pipe Line Co LLC, 50 United States Treasury Note/Bond,
7.850%, due 01/02/2026 21 0.11 2.875%, due 15/05/2049 39 0.21
10 Truist Financial Corp, 6.047%, due 08/06/2027 * 10 0.05 50 United States Treasury Note/Bond,
50 Union Pacific Corp, 2.891%, due 06/04/2036 40 021 2.250%, due 15/08/2049 34 018
40 Union Pacific Corp, 3.839%, due 20/03/2060 31 017 200 United States Treasury Note/Bond,
10 United Airlines Inc, 144A, 4.375%, due 15/04/2026 9 005 1.375%, due 15/08/2050 108 058
20 United Airlines Inc, 144A, 4.625%, due 15/04/2029 18 0.10

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements

114



Franklin Templeton Global Funds Plc Semi-Annual Report

31 August 2023

Western Asset UCITS SMASh Series Core Plus Completion Fund”

Portfolio of Investments as at 31 August 2023 — (continued)

% of % of
Face Value Net Value Net
Value (000’s) Asset Contracts (000's) Asset
(000°s) $ Value (000°s) $ Value
Government Bonds and Notes — (continued) Index Swaps — 2.37% (28 February 2023: 4.56%)
United States — (continued) Unrealised appreciation of contracts (see below) 441 2.37
230 United States Treasury Note/Bond, 1.625%, due 15/11/2050 133 0.71 Forward Foreign Currency Contracts — 0.10% (28 February 2023: 0.06%)
230 United States Treasury Note/Bond, 1.875%, due 15/02/2051 142 0.76 Unrealised appreciation of contracts (see below) 18 0.10
710 United States Treasury Note/Bond, 2.375%, due 15/05/2051 494 2.65
50 United States Treasury Note/Bond, 2.000%, due 15/08/2051 32 o017  Futures—1.15% (28 February 2023: 0.85%)
370 United States Treasury Note/Bond, 1.875%, due 15/11/2051 227 122  Ynrealised appreciation of contracts (see below) 215 115
152 United States Treasury Note/Bond, 2.250%, due 15/02/2052 103 0.55 Total Financial Assets at fair value through profit or loss 19,170 102.87
257 United States Treasury Note/Bond, 2.875%, due 15/05/2052 200 1.07
160 United States Treasury Note/Bond, 3.000%, due 15/08/2052 128 0.68 % of
40 United States Treasury Note/Bond, 4.000%, due 15/11/2052 39 021 Value  Net
. Contracts (000's) Asset
158 United States Treasury Note/Bond, 3.625%, due 15/02/2053 142 0.76 (000°s) $ Value
610 United States Treasury Note/Bond, 3.625%, due 15/05/2053 550 295 - -
10 United States Treasury Note/Bond, 4.125%, due 15/08/2053 10 005  Written Options — (0.53%) (28 February 2023: (0.21%))
5931 2806 — 1-Year Mid-Curve 3 Month SOFR Futures December 2023
. Put 95.25, due 15/12/2023 - Morgan Stanley 4) (0.02)
Total Government Bonds and Notes (Cost $9,165) 7,528 40.39 _ 1-Year Mid-Curve 3 Month SOFR Futures December 2023
Loan Notes — 5.19% (28 February 2023: 5.39%) Put 95.3750, due 15/12/2023 - Morgan Stanley (11)  (0.06)
— 1-Year Mid-Curve 3 Month SOFR Futures October 2023
51 101 1778‘BC ULC, 7.196%, due 14/11/2026 * 51 0.27 Put 96.25, due 13/10/2023 - Morgan Stanley Q1 011
59 Allied Universal Holdco LLC, 9.181%, due 14/05/2028 * 57 0.31
10 AMWINS Group, Inc., 7.696%, due 17/02/2028 * 0 005 — 1-Year Mid-Curve 3 Month SOFR Futures October 2023
oL : Put 96.50, due 13/10/2023 - Morgan Stanley (30) (0.16)
20 Brown Group Holding LLC, 7.820%, due 07/06/2028 * 19 0.10 _ U.S. 10 Year November 2023 Call 111.00, due 27/10/2023 —
O 6%, coe 30T 27 9 LG 68 037 Morgan Stanley ' 1 o1
. b, due .
49 Citadel Securities, 7.888%, due 25/07/2030 * 49 026 ,L\J,I'(S)'r;aonéet;l'\elsvember 2023 Call 11250, due 27/10/2023 a _
10 DCert Buyer, Inc., 9.331%, due 16/10/2026 * 10005 - U.S. 10 Year November 2023 Call 113.00, due 27/10/2023 -
41 Energizer Holdings, Inc., 7.679%, due 16/12/2027 * 41 0.22 Morgan Stanley - -
20 Gainwell Acquisition Corp, 9.342%, due 01/10/2027 * 19 0.10 _ U.S. 10 Year October 2023 Call 111.75, due 22/09/2023 —
68 Genesee & Wyoming Inc, 7.342%, due 30/12/2026 * 68 0.37 Morgan Stanley (1) (0.01)
65 Grifols Worldwide Operations USA Inc, ~ U.S. 10 Year October 2023 Call 112.00, due 22/09/2023 -
7.414%, due 15/11/2027 * 65 035 Morgan Stanley ) _
10 GVC Holdings Gibraltar Ltd, 7.437%, due 16/03/2027 * 10 0.05 — U.S. 10 Year October 2023 Call 112.50, due 22/09/2023 —
58 Harbor Freight Tools USA Inc, 8.183%, due 19/10/2027 * 58 0.31 Morgan Stanley (1) (0.01)
50 Hunter Douglas Inc, 8.891%, due 09/02/2029 * 48 026 - U.S. 10 Year October 2023 Call 113.00, due 22/09/2023 -
22 ICON Luxembourg S.a.r.l., 7.753%, due 01/07/2028 * 22 0.12 Morgan Stanley (1) (0.01)
5 Indigo Merger Sub, Inc., 7.753%, due 01/07/2028 * 5 003 - U.S. 10 Year October 2023 Put 110.00, due 22/09/2023 —
35 Jazz Financing Lux S.a.r.l., 8.946%, due 22/04/2028 * 35 0.19 Morgan Stanley (1) -
35 Nexstar Broadcasting Inc, 7.946%, due 19/09/2026 * 36 0.19 — U.S. 10 Year October 2023 Put 111.00, due 22/09/2023 -
20 Quikrete Holdings, Inc., 8.320%, due 11/06/2028 * 20 0.11 Morgan Stanley (1) -
8 Rackspace Technology Global, Inc, — U.S. 10 Year W1 September 2023 Call 110.00, due
8.177%, due 09/02/2028 * 4 0.02 01/09/2023 — Morgan Stanley (2) (0.01)
60 Sotera Health, 8.196%, due 13/12/2026 * 60 0.32 — U.S. 5 Year November 2023 Call 107.50, due 27/10/2023 —
29 Station Casinos LLC, 7.681%, due 08/02/2027 * 29 0.16 Morgan Stanley (1) (0.01)
18 UFC Holdings LLC, 8.369%, due 29/04/2026 * 18 0.09 — U.S. 5 Year October 2023 Call 108.00, due 22/09/2023 —
23 United Airlines Inc, 9.292%, due 14/04/2028 * 23 013 Morgan Stanley m -
68 Verscend Holding Corp., 9.446%, due 27/08/2025 * 69 037 - U.S. 5 Year October 2023 Call 109.00, due 22/09/2023 -
60 Virgin Media Bristol LLC, 7.925%, due 04/01/2028 * 58 031 Morgan Stanley - -
15 Zebra Buyer LLC, 8.753%, due 22/04/2028 * 15 0.08 - ’L\JA-S 5 Yesatf Olctobef 2023 Put 105.00, due 22/09/2023 ~
organ Stanley - -
Total Loan Notes (Cost $978) 97 519 ~ USS. 5 Year October 2023 Put 106.50, due 22/09/2023 —
Collective Investment Schemes — 0.70% (28 February 2023: 7.28%) Morgan Stanley (3) (0.02)
130 Western Asset Liquidity Funds Plc — Western Asset US Dollar = U.S. 5 Year W1 September 2023 Call 106.00,
Liquidity Fund — Class WA (Distributing) 130 0.70 due 01/09/2023 - Morgan Stanley (8) (0.05)
- — U.S. Bond October 2023 Call 123.00, due 22/09/2023 —
Total Collective Investment Schemes (Cost $130) 130 0.70 Morgan Stanley 3) (0.02)
Total Investments at fair value through profit or loss (Cost $21,581) 18,337 98.39 — U.S. Bond October 2023 Call 124.00, due 22/09/2023 —
Morgan Stanley (1) -
% of — U.S. Bond October 2023 Call 125.00, due 22/09/2023 -
Value Net Morgan Stanley (1) (0.01)
Contracts (000’s) Asset — U.S. Bond October 2023 Put 118.00, due 22/09/2023 —
(000s) $ Value Morgan Stanley Q) -
Purchased Options — 0.47% (28 February 2023: 0.11%) — U.S. Bond October 2023 Put 120.00, due 22/09/2023 -
— 1-Year Mid-Curve 3 Month SOFR Futures December 2023 Morgan Stanley (1) (.01
Put 95.8750, due 15/12/2023 — Morgan Stanley 6 0.03 — U.S. Bond October 2023 Put 121.00, due 22/09/2023 —
— 1-Year Mid-Curve 3 Month SOFR Futures December 2023 Morgan Stanley 2) (0.01)
Put 96.00, due 15/12/2023 — Morgan Stanley 18 0.10 Total Written Options (Cost $(74)) (98) (0.53)
— 1-Year Mid-Curve 3 Month SOFR Futures October 2023 Put Interest Rate Swaps — (0.05%) (28 February 2023: 0.00%)
97.00, due 13/10/2023 - Morgan Stanley 50 0.27 i o
~ U.S. 10 Year W1 September 2023 Call 109.75, due Unrealised depreciation of contracts (see below) (9) (0.05)
01/09/2023 — Morgan Stanley 4 0.02 Forward Foreign Currency Contracts — (0.35%) (28 February 2023: (0.31%))
- U.S. 10 Year W1 September 2023 Call 110.25, due Unrealised depreciation of contracts (see below) (64) (0.35)
01/09/2023 — Morgan Stanley 1 -
~ USS. 5 Year October 2023 Call 106.25, due 22/09/2023 — Futures — (0.40%) (28 February 2023: (0.65%))
Morgan Stanley 4 0.02 Unrealised depreciation of contracts (see below) (74)  (0.40)
- U.S. 5 Year O|Ct°be’ 2023 Call 106.75, due 22/09/2023 - Total Financial Liabilities at fair value through profit or loss (245) (1.33)
_ mgf%aQeS;sC/vineptember 2023 Call 106.25, due 200 Tota.l Financial Assets and Financial Liabilities at fair value through
01/09/2023 - Morgan Stanley 1 o001  Pprofitorloss 18,925 101.54
210 USD Put/AUD Call 0.67, due 03/11/2023 — JP Morgan 1 0.01 Liabilities in Excess of Other Assets (288) (1.54)
Total Purchased Options (Cost $50) 87 0.47 Total Net Assets $18,637 100.00
Credit Default Swaps — 0.39% (28 February 2023: 0.31%)
Unrealised appreciation of contracts (see below) 72 0.39

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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Western Asset UCITS SMASh Series Core Plus Completion Fund”

Portfolio of Investments as at 31 August 2023 — (continued)

- Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less ABBREVIATIONS:
than 0.01%. Perpetual - A bond with no maturity date. Perpetual bonds are not redeemable but pay a
144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as steady stream of interest.
amendgq, leesg securities may only be resold, in transactions exempt from registration, REMIC — Real Estate Mortgage Investment Conduit.
to qualified institutional buyers. As at 31 August 2023, these securities amounted to "
$1,767,000 or 9.48% of net assets. TBA - ToBe Announced.
* Variable rate security. The interest rate shown reflects the rate in effect at 31 August BRL ~ Brazilian Real
2023. IDR — Indonesian Rupiah
1 liquid. MXN — Mexican Peso
+ Securities purchased on a to-be-announced basis. RUB ~ Russian Ruble
B The rate of interest on this type of security is tied to the Consumer Price Index (CPI)/Retail % of
Price Index (RPI). The coupon rate is the rate as of 31 August 2023. Analvsis of Total A ;otal
Y Security no longer accruing income during and/or post financial period ended 31 August nalysis of Total Assets ssets
2023 due to the uncertainty of interest payments. Transferable securities admitted to an official exchange listing or traded on a regulated
market 86.34
Other transferable securities dealt in on another regulated market 4.84
Collective investment schemes 0.65
Financial derivative instruments 4.17
Other assets 4.00
Total Assets 100.00
Schedule of Credit Default Swaps
Notional
Expiration Amount Value
Counterparty Reference Entity — Buy/Sell Protection Date (000°s) (000's)
Morgan Stanley CDX.NA.HY, 5.000% — Sell 20-Jun-2028 490 $ 14
Morgan Stanley CDX.NA.IG, 1.000% - Sell 20-Jun-2028 3,776 58
Unrealised Appreciation of Credit Default Swaps (28 February 2023 (000's): $57) $ 72
Unrealised Depreciation of Credit Default Swaps (28 February 2023 (000's): $-) -
Net Appreciation of Credit Default Swaps (28 February 2023 (000's): $57) $ 72
Schedule of Interest Rate Swaps
Notional
Expiration Amount Value
Counterparty Rate Date (000’s) (000's)
JP Morgan Pay Floating BRL CDI, Receive Fixed 10.230% 02-Jan-2029 3,440 $ 9)
Unrealised Appreciation of Interest Rate Swaps (28 February 2023 (000's): $-) $ -
Unrealised Depreciation of Interest Rate Swaps (28 February 2023 (000°s): $-) 9)
Net Depreciation of Interest Rate Swaps (28 February 2023 (000°s): $-) $ 9)
Schedule of Index Swaps
Notional
Expiration Amount Value
Counterparty Reference Entity Date (000°s) (000°s)
Morgan Stanley Pay Fixed 1.520%, Receive Floating USD SOFR Compound 15-Feb-2047 325 $ 109
Morgan Stanley Pay Fixed 2.500%, Receive Floating USD SOFR Compound 21-Apr-2052 150 28
Morgan Stanley Pay Fixed 2.600%, Receive Floating USD SOFR Compound 15-Feb-2048 285 48
Morgan Stanley Pay Fixed 2.850%, Receive Floating USD SOFR Compound 15-Feb-2029 377 21
Morgan Stanley Pay Fixed 3.050%, Receive Floating USD SOFR Compound 15-Feb-2048 1,466 141
Morgan Stanley Pay Fixed 3.250%, Receive Floating USD SOFR Compound 30-Sep-2029 568 21
Morgan Stanley Pay Fixed 3.270%, Receive Floating USD SOFR Compound 30-Apr-2029 1,901 67
Morgan Stanley Pay Fixed 3.850%, Receive Floating USD SOFR Compound 30-Jun-2029 1,002 5
Morgan Stanley Pay Fixed 5.410%, Receive Floating USD Fed Funds Rate 31-Jan-2024 4,468 -
Morgan Stanley Pay Floating USD SOFR Compound, Receive Fixed 4.000% 29-Feb-2028 2,170 1
Unrealised Appreciation of Index Swaps (28 February 2023 (000's): $842) $ 441
Unrealised Depreciation of Index Swaps (28 February 2023 (000°s): $(2)) -
Net Appreciation of Index Swaps (28 February 2023 (000's): $840) $ 441
Schedule of Forward Foreign Currency Contracts
Unrealised
Appreciation/
(Depreciation)
Buy Currency Sell Currency of Contracts
Expiration Date Counterparty (000°s) (000's) (000°s)
20-Oct-2023 BNP Paribas Buy NOK 1,919 Sell EUR 166 $ 1
20-Oct-2023 BNP Paribas Buy CAD 1,012 Sell usb 764 (14)
20-Oct-2023 BNP Paribas Buy AUD 971 Sell usD 648 (18)
20-Oct-2023 Goldman Sachs Buy usb 197 Sell MXN 3,418 (2)
20-Oct-2023 JP Morgan Buy usb 258 Sell CNH 1,846 4
20-Oct-2023 JP Morgan Buy IDR 439,327 Sell usb 29 -
20-Oct-2023 Morgan Stanley Buy usb 436 Sell CNH 3,125 4

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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Schedule of Forward Foreign Currency Contracts — (continued)

Buy Currency

Sell Currency

31 August 2023

Unrealised
Appreciation/
(Depreciation)

of Contracts

Expiration Date Counterparty (000's) (000's) (000's)
20-Oct-2023 Morgan Stanley Buy usb 189 Sell EUR 171 $ 3
20-Oct-2023 Morgan Stanley Buy usb 352 Sell GBP 274 5
20-Oct-2023 Morgan Stanley Buy JPY 119,577 Sell Usb 858 (29)
06-Nov-2023 JP Morgan Buy usD 79 Sell AUD 120 1
06-Nov-2023 Morgan Stanley Buy AUD 120 Sell usb 79 (1)
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $11) $ 18
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(58)) (64)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(47)) $ (46)
Schedule of Futures Contracts
Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts

Counterparty Value (000°s) (000°s)
3 Month SOFR Index December 2023 Morgan Stanley (40) $ (9,460) $ 88
3 Month SOFR Index December 2024 Morgan Stanley 20 4,792 2)
3 Month SOFR Index December 2025 Morgan Stanley 4 964 -
3 Month SOFR Index June 2023 Morgan Stanley (1) (237) -
3 Month SOFR Index September 2023 Morgan Stanley (19) (4,493) 12
Australia 10 Year Bond September 2023 Morgan Stanley 5 376 (5)
Australian Dollar Currency September 2023 Morgan Stanley 3 194 7)
Euro-Bund December 2023 Morgan Stanley 1 144 2
Euro-Bux| 30 Year Bond December 2023 Morgan Stanley (1) (145) )
Euro-OAT December 2023 Morgan Stanley 2 276 3
Fed Fund 30 Day August 2023 Morgan Stanley (5) (1,972) -
Fed Fund 30 Day September 2023 Morgan Stanley (14) (5,522) -
Japanese Yen Currency September 2023 Morgan Stanley 6 517 (25)
Long Gilt December 2023 Morgan Stanley 2 242 4
Mexican Peso Currency September 2023 Morgan Stanley 7 206 7
U.S. 10 Year Note (CBT) December 2023 Morgan Stanley 888 8
U.S. 10 Year Ultra Note December 2023 Morgan Stanley (10) (1,161) (16)
U.S. 2 Year Note (CBT) December 2023 Morgan Stanley (16) (3,261) (6)
U.S. 5 Year Note (CBT) December 2023 Morgan Stanley 72 7,698 47
U.S. Long Bond (CBT) December 2023 Morgan Stanley (7) (852) 1)
U.S. Ultra Bond (CBT) December 2023 Morgan Stanley 16 2,072 44
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): $156) $ 215
Unrealised Depreciation of Futures Contracts (28 February 2023 (000’s): $(120)) (74)
Net Appreciation of Futures Contracts (28 February 2023 (000°s): $36) $ 141

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s)  Asset Value (000’s)  Asset
(000°s) $  Value (000°s) $  Value
Corporate Bonds and Notes — 85.78% (28 February 2023: 86.70%) United States — 30.15% (28 February 2023: 27.59%)
Australia — 1.19% (28 February 2023: 1.16%) 50 AbbVie Inc, 3.200%, due 21/11/2029 45 0.49
EUR 100 AusNet Services Holdings Pty Ltd, 1.625%, due 11/03/2081 * 95 1.02 60 Abbvie Inc, 4.875%, due 14/11/2048 55 0.60
20 Westpac Banking Corp, 2.668%, due 15/11/2035 * 15 017 100 Air Lease Corp, 1.875%, due 15/08/2026 % 097
10 Air Lease Corp, 5.300%, due 01/02/2028 10 0.1
110 119 20 Amgen Inc, 5.250%, due 02/03/2033 20 0.22
Belgium — 1.16% (28 February 2023: 2.09%) 20 Amgen Inc, 5.650%, due 02/03/2053 20 0.22
EUR 100 Elia Transmission Belgium SA, 3.625%, due 18/01/2033 107 AT 138 E\T&kT ";2\3-590"/21 due112:302%20§3 5 04/2025 * gg ?'32
R ank O merica Corp, 1. o, Aue .
Canada — 0.91% (28 February 2023: 0.94%) 80 Bank of America Corp, 2.676%, due 19/06/2041 * 55 0.60
90 Toronto-Dominion Bank/The, 4.456%), due 08/06/2032 84 0.91 19 Bristol-Myers Squibb Co, 3.400%, due 26/07/2029 18 0.19
Denmark — 2.36% (28 February 2023: 3.39%) 40 Centene Corp, 4.625%, due 15/12/2029 37 0.40
EUR 100 Danske Bank AVS, 4.750%, due 21/06/2030 * 110 119 o E:g:: giﬁﬂﬁﬁﬂi L e a0 R
EUR 100 Orsted AS, 3.625%, due 01/03/2026 108 1.17 e o i
pred 2o %, due 30 Citigroup Inc, 6.174%, due 25/05/2034 * 30 032
218 2.36 60 Citigroup Inc, 8.125%, due 15/07/2039 75 0.81
Finland — 1.03% (28 February 2023: 1.01%) 50 Coca-Cola Co/The, 2.500%, due 15/03/2051 32 0.35
EUR 100 Neste Oyj, 0.750%, due 25/03/2028 95 1.03 90 Comcast Corp, 4.150%, due 15/10/2028 87 0.94
o N o 80 CVS Health Corp, 5.050%, due 25/03/2048 70 0.76
France — 6.15% (28 February 2023: 8.18%) 20 Devon Energy Corp, 5.000%, due 15/06/2045 17 019
EUR 100 Bouygues SA, 3.875%, due 17/07/2031 108 1.17 30 Elevance Health Inc, 3.650%, due 01/12/2027 28 0.31
EUR 100 Engie SA, 0.500%, due 24/10/2030 87 0.94 70 Enterprise Products Operating LLC, 5.375%, due 15/02/2078 * 58 0.63
EUR 200 GELF Bond Issuer | SA, 1.125%, due 18/07/2029 177 1.92 30 Exelon Corp, 3.400%, due 15/04/2026 29 0.31
EUR 100 Orange SA, 5.000%, Perpetual * 108 1.18 EUR 70 Goldman Sachs Group Inc/The, 3.375%, due 27/03/2025 75 0.82
EUR 100 Terega SA, 0.875%, due 17/09/2030 86 0.94 80 Goldman Sachs Group Inc/The, 5.150%, due 22/05/2045 74 0.80
566 615 80 HCA Inc, 3.500%, due 01/09/2030 70 076
30 Humana Inc, 3.125%, due 15/08/2029 27 0.29
Germany — 10.04% (28 February 2023: 9.60%) 10 Humana Inc, 5.875%, due 01/03/2033 10 011
200 Allianz SE, 3.200%, Perpetual * 152 1.65 EUR 100 JPMorgan Chase & Co, 1.090%, due 11/03/2027 * 101 1.09
EUR 100 alstria office REIT-AG, 1.500%, due 15/11/2027 78 0.85 50 Lowe's Cos Inc, 3.000%, due 15/10/2050 32 0.35
EUR 100 Amprion GmbH, 3.971%, due 22/09/2032 108 1.18 70 McDonald’s Corp, 3.700%, due 30/01/2026 68 0.74
60 Deutsche Telekom International Finance BV, 130 McDonald's Corp, 5.450%, due 14/08/2053 130 1.41
8.750%, due 15/06/2030 7 0.77 120 Microsoft Corp, 2.921%, due 17/03/2052 85 0.92
EUR 100 E.ON SE, 3.750%, due 01/03/2029 109 1.18 EUR 100 Morgan Stanley, 4.656%, due 02/03/2029 * 110 1.19
EUR 100 Hannover Rueck SE, 1.125%, due 09/10/2039 * 87 0.94 100 Morgan Stanley, 3.622%, due 01/04/2031 * 89 0.97
EUR 100 Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen, 10 Morgan Stanley, 5.948%, due 19/01/2038 * 10 0.11
3.250%, due 26/05/2049 * 100 1.08 30 MPLX LP, 4.500%, due 15/04/2038 25 0.28
EUR 100 Sirius Real Estate Ltd, 1.125%, due 22/06/2026 93 1.01 50 Pfizer Investment Enterprises Pte Ltd, 4.750%, due 19/05/2033 49 0.53
EUR 120 Volkswagen Financial Services AG, 1.500%, due 01/10/2024 127 1.38 50 Pfizer Investment Enterprises Pte Ltd, 5.300%, due 19/05/2053 50 0.54
925 10.04 EUR 100 Prologis Euro Finance LLC, 3.875%, due 31/01/2030 106 1.15
30 Prudential Financial Inc, 3.000%, due 10/03/2040 22 0.24
Irel —1.33% (28 F 2023: 1.339 . !
reland 33% (28 ebruar.y 023: 1.33%) . EUR 100 Schneider Electric SE, 3.375%, due 13/04/2034 106 1.15
150 AerCap Ireland Capital DAC / AerCap Global Aviation Trust, 80 Texas Instruments Inc, 3.875% due 15/03/2039 69 0.75
3.300%, due 30/01/2032 122 133 90 UnitedHealth Group Inc, 4.000%, due 15/05/2029 8 093
Italy — 2.58% (28 February 2023: 4.25%) 90 Visa Inc, 4.300%, due 14/12/2045 81 0.88
150 Enel Finance International NV, 144A, 6.000%, due 07/10/2039 144 1.56 20 Warnermedia Holdings Inc, 5.050%, due 15/03/2042 17 0.18
EUR 100 Terna - Rete Elettrica Nazionale, 2.375%, Perpetual * 93 1.02 EUR 100 Wells Fargo & Co, 1.000%, due 02/02/2027 97 1.06
237 258 40 Wells Fargo & Co, 5.389%, due 24/04/2034 * 39 0.42
. 60 Wells Fargo & Co, 5.013%, due 04/04/2051 * 54 0.59
Netherlands — 4.04% (28 February 2023: 4.04%) 130 Williams Cos Inc/The, 3.500%, due 15/10/2051 87 0.95
EUR 80 ABN AMRO Bank NV, 1.000%, due 16/04/2025 83 0.90 2777 3015
EUR 200 Cooperatieve Rabobank UA, 3.250%, Perpetual * 182 1.98
EUR 100 ING Groep NV, 2.500%, due 15/02/2029 * 107 116 Total Corporate Bonds and Notes (Cost $9,039) 7,900 85.78
372 204 Government Bonds and Notes — 6.91% (28 February 2023: 8.26%)
Portugal — 1.05% (28 February 2023: 1.02%) Germany — 2.07% (28 February 2023: 3.90%)
_ f o * EUR 110 Bundesrepublik Deutschland Bundesanleihe,
EUR 100 .EDP Energias de Portugal SA, 1.875%, due 02/08/2081 97 1.05 0.000%, due 15/08/2031 99 107
South Africa — 2.11% (28 February 2023: 2.16%) EUR 70 Bundesrepublik Deutschland Bundesanleihe, Series 2007,
200 Anglo American Capital Plc, 144A, 4.750%, due 10/04/2027 194 2.1 4.250%, due 04/07/2039 92 1.00
Spain — 0.70% (28 February 2023: 1.67%) 191 2.07
60 Telefonica Emisiones SA, 7.045%, due 20/06/2036 64 0.70 United States — 4.84% (28 February 2023: 4.36%)
Supranational — 7.58% (28 February 2023: 0.00%) 140 United States Treasury Note/Bond, 2.000%, due 15/02/2025 134 1.45
EUR 440 European Investment Bank, 0.050%, due 15/11/2029 399 4.34 140 Un!ted States Treasury Note/Bond, 3.375:/0, due 15/05/2033 132 1.43
310 European Investment Bank, 3.750%, due 14/02/2033 299 324 112 Un!ted States Treasury Note/Bond, 2.250%, due 15/02/2052 76 0.82
40 United States Treasury Note/Bond, 2.875%, due 15/05/2052 31 0.34
698 7.58 20 United States Treasury Note/Bond, 4.000%, due 15/11/2052 19 0.21
Switzerland — 2.33% (28 February 2023: 3.93%) 60 United States Treasury Note/Bond, 3.625%, due 15/02/2053 54 0.59
EUR 200 UBS Group AG, 1.500%, due 30/11/2024 214 233 446 484
United Kingdom — 11.07% (28 February 2023: 13.16%) Total Government Bonds and Notes (Cost $679) 637 6.91
EUR 100 Annington Funding Pic, 1.650%, due 12/07/2024 105 1.14 Collective Investment Schemes — 3.96% (28 February 2023: 0.33%)
GBP 100 Associated British Foods Plc, 2.500%, due 16/06/2034 98 1.06 idi ds Pl I
EUR 100 Barclays Plc, 3.375%, due 02/04/2025 * 108 147 365 \L’Ves.‘s't” ?S;th‘g“gss'tw?[)ig;‘t.\’r:/e)“em Asset US Dollar s 398
GBP 100 Barclays Plc, 1.700%, due 03/11/2026 * 114 1.24 quidity U stributing :
GBP 100 Lloyds Banking Group Plc, 1.985%, due 15/12/2031 * 108 1.17 Total Collective Investment Schemes (Cost $365) 365 3.96
EUR 100 Segro Capital Sarl, 1.875%, due 23/03/2030 93 1.02 Common Stock — 0.00% (28 February 2023: 0.00%)
EUR 100 SSE Plc, 4.000%, Perpetual * 100 1.09 . o ) o
200 Standard Chartered Plc, 144A, 2.608%, due 12/01/2028 * 179 194  Switzerland — 0.00% (28 February 2023: 0.00%)
GBP 110 Tesco Corporate Treasury Services Plc, 1.875%, due 02/11/2028 115 1.24 200 Credit Suisse Group AG Escrow t - -
1,020 11.07 Total Common Stock (Cost $-) - -
Total Investments at fair value through profit or loss (Cost $10,083) 8,902 96.65

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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% of

31 August 2023

to qualified institutional buyers. As at 31 August 2023, these securities amounted to

Face Value Net $517,000 or 5.61% of net assets.
Value (000's)  Asset . i . .
(000's) $  Value * Variable rate security. The interest rate shown reflects the rate in effect at 31 August
Forward Foreign Currency Contracts — 0.83% (28 February 2023: 1.02%) + ﬁIOB'.d
Unrealised appreciation of contracts (see below) 77 0.83 lquid.
Futures — 0.29% (28 February 2023: 0.66%) ABBREVIATIONS:
Unrealised appreciation of contracts (see below) 26 029 Perpetual  — A bond with no maturity date. Perpetual bonds are not redeemable but pay a
Total Financial Assets at fair value through profit or loss 9,005  97.77 steady stream of interest.
Forward Foreign Currency Contracts — (1.74%) (28 February 2023: (1.18%)) EUR - Euro
Unrealised depreciation of contracts (see below) (161)  (1.74) GBP — British Pound
Futures — (0.14%) (28 February 2023: (0.05%)) % of
; ot Total
Unrealised depreciation of contracts (see below) (13)  (0.14) Analysis of Total Assets Assets
Total Financial Liabilities at fair value through profit or loss (174) (1.88) — -
Total Financial Assets and Financial Liabilities at fair value through Tranksferable securities admitted to an official exchange listing or traded on a regulated 5026
profit or loss 8,831  95.89 mar Et_ ) :
Other Assets in Excess of Liabilities 380 4.11 Collective investment schemes 3.86
Financial derivative instruments 1.09
Total Net Assets $9,211  100.00
Other assets 4.76
- Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less
than 0.01%. Total Assets 100.00
144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as
amended. These securities may only be resold, in transactions exempt from registration,
Schedule of Forward Foreign Currency Contracts
Unrealised
Appreciation/
(Depreciation)
Buy Currency Sell Currency of Contracts
Expiration Date Counterparty (000's) (000's) (000°s)
05-Sep-2023 BNY Mellon Buy usb 36 Sell BRL 178 $ -
05-Sep-2023 BNY Mellon Buy usb 2,779 Sell BRL 13,605 33
05-Sep-2023 BNY Mellon Buy BRL 13,782 Sell usb 2,904 (124)
15-Sep-2023 BNY Mellon Buy usb 2 Sell EUR 2 -
15-Sep-2023 BNY Mellon Buy usb - Sell GBP - -
15-Sep-2023 BNY Mellon Buy GBP - Sell usb - -
15-Sep-2023 BNY Mellon Buy GBP 32 Sell usb 40 -
15-Sep-2023 BNY Mellon Buy EUR 74 Sell usb 82 (2)
03-Oct-2023 BNY Mellon Buy BRL 13,529 Sell usb 2,752 (34)
16-Nov-2023 BNP Paribas Buy usD 207 Sell EUR 191 (1)
16-Nov-2023 BNP Paribas Buy usb 155 Sell EUR 141 2
16-Nov-2023 BNP Paribas Buy usb 6 Sell GBP 5 -
16-Nov-2023 Citi Buy usb 1,948 Sell EUR 1,773 19
16-Nov-2023 Citi Buy usb 468 Sell GBP 368 1
16-Nov-2023 Citi Buy EUR 14 Sell usb 15 -
16-Nov-2023 Goldman Sachs Buy usb 2,027 Sell EUR 1,844 20
16-Nov-2023 Goldman Sachs Buy usb 4 Sell GBP 3 -
16-Nov-2023 JP Morgan Buy usb 100 Sell EUR 91 1
16-Nov-2023 JP Morgan Buy GBP 4 Sell usb 5 -
16-Nov-2023 Morgan Stanley Buy usb 13 Sell EUR 103 1
16-Nov-2023 Morgan Stanley Buy usb 30 Sell GBP 24 -
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $92) $ 77
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000°s): $(107)) (161)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(15)) $ (84)
Schedule of Futures Contracts
Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000's) (000°s)
Euro-Bobl December 2023 Morgan Stanley (8) $(1,019) $ 6)
Euro-BTP December 2023 Morgan Stanley 2) (250) 2)
Euro-Bund December 2023 Morgan Stanley 2 288 3
Euro-Buxl 30 Year Bond December 2023 Morgan Stanley Q) (145) 2)
Long Gilt December 2023 Morgan Stanley 2 242 4
U.S. 10 Year Note (CBT) December 2023 Morgan Stanley 4 444 5
U.S. 5 Year Note (CBT) December 2023 Morgan Stanley 8 855 5
U.S. Long Bond (CBT) December 2023 Morgan Stanley 4 487 9
U.S. Ultra Bond (CBT) December 2023 Morgan Stanley (1) (130) 3)
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): $59) $ 26
Unrealised Depreciation of Futures Contracts (28 February 2023 (000's): $(5)) (13)
Net Appreciation of Futures Contracts (28 February 2023 (000°s): $54) $ 13

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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Portfolio of Investments as at 31 August 2023

% of % of
Face Value Net Face Net
Value (000’s) Asset Value Value Asset
(000°s) $ Value (000°s) (000’s) $ Value
Corporate Bonds and Notes — 9.01% (28 February 2023: 14.55%) 17,160 United States Treasury Note/Bond,
Supranational — 9.01% (28 February 2023: 9.22%) 3‘5_00%' due 15/02/2033 16,345 10.61
RUB 368,000 International Bank for Reconstruction & Development, 18,830 United States Treasury Note/Bond,
1.875%, due 15/11/2051 11,574 7.51
4.250%, due 22/01/2026 2,670 1.73 B
14,050 United States Treasury Note/Bond,
ZAR 56,200 International Bank for Reconstruction & Development,
2.250%, due 15/02/2052 9,482 6.15
6.500%, due 21/01/2027 2,804 1.82 .
11,640 United States Treasury Note/Bond,
RUB 349,000 International Bank for Reconstruction & Development, 3.000% due 15/08/2052 9280 6.02
6.750%, due 21/01/2027 2,481 1.61 - 2 : :
MXN 51,300 International Bank for Reconstruction & Development, 49,443 32.08
7.250%, due 21/01/2027 2,761 179 Total Government Bonds and Notes (Cost $149,565) 133,758 86.78
BRL 15,600 International Bank for Reconstruction & Development, - - -
9.500%, due 09/02/2029 3,168 2.06 Collective Investment Schemes — 2.83% (28 February 2023: 2.53%)
13.884 9.01 4,355 Western Asset Liquidity Funds Plc — Western Asset
e PYw—y o 17969 13'884 9'01 US Dollar Liquidity Fund — Class WA (Distributing) 4355  2.83
otal Corporate Bonds and Notes (Cost $17,969) - - Total Collective Investment Schemes (Cost $4,355) 4,355  2.83
p— o . 0,
Govem_ment Bonds and Notes — 86.78% (28 February 2023: 84.35%) Total Investments at fair value through profit or loss (Cost $171,889) 151,997 98.62
Australia — 3.30% (28 February 2023: 0.00%) ” - - o -
AUD 7,900 Australia Government Bond, Series 137, Forvvér Forelgn. C.urrency Contracts — 0.94% (28 February 2023: 1.94%)
2.750%, due 21/04/2024 5,078 3.30 Unrealised appreciation of contracts (see below) 1,454 0.94
Brazil — 4.99% (28 February 2023: 4.34%) Total Financial Assets at fair value through profit or loss 153,451 99.56
BRL 38,410 Brazil Notas do Tesouro Nacional Serie F, Series NTNF, Forward Foreign Currency Contracts — (2.17%) (28 February 2023: (2.45%))
10.000%, due 01/01/2025 7,695 4.99 Unrealised depreciation of contracts (see below) (3,353) (2.17)
Canada — 3.00% (28 February 2023: 2.83%) Total Financial Liabilities at fair value through profit or loss (3,353) (2.17)
CAD 6,500 Province of Manitoba Canada, 2.450%, due 02/06/2025 4.617 3.00 Total Financial Assets and Financial Liabilities at fair value through
Chile — 3.02% (28 February 2023: 0.87%) profit or loss 150,098 97.39
4,813 Chile Government International Bond, Other Assets in Excess of Liabilities 4,028  2.61
4.950%, due 05/01/2036 4,650 3.02
" Total Net Assets $154,126 100.00
Colombia — 5.97% (28 February 2023: 4.89%)
COP 43,330,000 Colombian TES, Series B, 9.250%, due 28/05/2042 9,205 597 - Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less
o
Germany — 3.48% (28 February 2023: 5.44%) than 0.01%. o _
EUR 4,960 German Treasury Bill, zero coupon, due 20/09/2023 5370 348 144A  Securities exempt from registration under Rule _144A of the Securities Act of 1933, as
- . - o amended. These securities may only be resold, in transactions exempt from registration,
Mexico — 12.19% (28 February 2023: 13.18%) to qualified institutional buyers. As at 31 August 2023, these securities amounted to
MXN 92,200 Mexican Bonos, Series MS, 8.000%, due 24/05/2035 4,933 3.20 $5,308,000 or 3.44% of net assets.
MXN 93,400 Mexican Bonos, Series M, 7.750%, due 13/11/2042 4,681 3.04 * Variable rate security. The interest rate shown reflects the rate in effect at 31 August
MXN 137,000 Mexican Bonos, Series M, 8.000%, due 07/11/2047 6,991 4.54 2023.
MXN 43,000 Mexican Bonos, Series M, 8.000%, due 31/07/2053 2,176 1.41
18,781 12.19 ABBREVIATIONS:
New Zealand — 1.24% (28 February 2023: 1.27%) AUD — Australian Dollar
NzZD 2,370 New Zealand Government Bond, Series 0534, BRL — Brazilian Real
4.250%, due 15/05/2034 _ 1337 087  cap  _ Canadian Dollar
NZD 1,480 New Zealand Government Bond, Series 0551, K
2.750%, due 15/05/2051 581 037 ~ COP  — Colombia Peso
1918 124  EUR - Euro
Norway — 3.44% (28 February 2023: 3.78%) GBP  — British Pound
NOK 56,800 Norway Government Bond, Series 476, 144A, MXN = Mexican Peso
3.000%, due 14/03/2024 5308  3.44 NOK - Norwegian Krone
South Africa — 3.75% (28 February 2023: 4.06%) NZD - New Zealand Dollar
ZAR 87,700 Republic of South Africa Government Bond, Series R214, RUB - Russian Ruble
6.500%, due 28/02/2041 2741 178  7aR - South Africa Rand
ZAR 79,600 Republic of South Africa Government Bond, Series 2048, o
8.750%, due 28/02/2048 3,046 197 % of
Total
5787  3.75 Analysis of Total Assets Assets
- " — S . o
United Kingdom — 10.32% (28 February 2023: 4.35%) Transferable securities admitted to an official exchange listing or traded on a regulated
GBP 7,230 United Kingdom Gilt, 3.250%, due 31/01/2033 8388 544  narket 9278
GBP 12,350 United Kingdom Gilt, 1.250%, due 31/07/2051 7,518 4.88 L
Collective investment schemes 2.74
15906 1032 Financial derivative instruments 0.91
i — 0 . 0
United States — 32.08% (28 February 2023: 29.58%) Other assets 357
1,880 United States Treasury Floating Rate Note — When Issued,
4.931%, due 31/01/2025 * 1,883 1.22 Total Assets 100.00
880 United States Treasury Floating Rate Note — When Issued,
5.498%, due 31/07/2025 * 879 0.57
Schedule of Forward Foreign Currency Contracts
Unrealised

Buy Currency

Appreciation/
(Depreciation)

Sell Currency

of Contracts

Expiration Date Counterparty (000's) (000's) (000’s)

01-Sep-2023 JP Morgan Buy usb 8,457 Sell GBP 6,790 $ (145)
01-Sep-2023 JP Morgan Buy usb 12,857 Sell GBP 10,050 126
01-Sep-2023 JP Morgan Buy GBP 5,550 Sell usD 6,899 132

01-Sep-2023 JP Morgan Buy GBP 550 Sell usb 699 (2)
05-Sep-2023 BNY Mellon Buy usb 6 Sell EUR 5 -
05-Sep-2023 BNY Mellon Buy usb - Sell EUR - -

The accompanying notes are an integral part of the Financial Statements
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FTGF Brandywine Global Fixed Income Fund

Portfolio of Investments as at 31 August 2023 — (continued)

Schedule of Forward Foreign Currency Contracts — (continued)

Buy Currency

Sell Currency

31 August 2023

Unrealised
Appreciation/
(Depreciation)
of Contracts

Expiration Date Counterparty (000's) (000's) (000's)

05-Sep-2023 BNY Mellon Buy usb 33 Sell GBP 25 $ -
05-Sep-2023 BNY Mellon Buy usb - Sell GBP - -
05-Sep-2023 BNY Mellon Buy EUR 30 Sell usb 33 -
05-Sep-2023 BNY Mellon Buy EUR - Sell usb - -
05-Sep-2023 BNY Mellon Buy GBP - Sell usb - -
05-Sep-2023 BNY Mellon Buy GBP 24 Sell usb 33 -
11-Sep-2023 Barclays Buy INR 306,000 Sell usD 3,715 (18)
12-Sep-2023 BNY Mellon Buy usb 467 Sell AUD 708 8
12-Sep-2023 BNY Mellon Buy EUR 299 Sell AUD 497 1

12-Sep-2023 BNY Mellon Buy EUR - Sell AUD - -
12-Sep-2023 BNY Mellon Buy GBP 82 Sell AUD 158 2

12-Sep-2023 BNY Mellon Buy GBP - Sell AUD - -
12-Sep-2023 BNY Mellon Buy GBP 110 Sell CAD 189 2

12-Sep-2023 BNY Mellon Buy usb 638 Sell CAD 850 8
12-Sep-2023 BNY Mellon Buy EUR - Sell CAD - -
12-Sep-2023 BNY Mellon Buy GBP - Sell CAD 1 -
12-Sep-2023 BNY Mellon Buy EUR 408 Sell CAD 598 1

12-Sep-2023 BNY Mellon Buy GBP 340 Sell CNY 3,093 4
12-Sep-2023 BNY Mellon Buy EUR 1,130 Sell CNY 8,854 6
12-Sep-2023 BNY Mellon Buy GBP - Sell CNY - -
12-Sep-2023 BNY Mellon Buy EUR 107 Sell CNY 859 -
12-Sep-2023 BNY Mellon Buy usb 1,936 Sell CNY 13,811 33

12-Sep-2023 BNY Mellon Buy GBP - Sell DKK - -
12-Sep-2023 BNY Mellon Buy EUR 68 Sell DKK 495 -
12-Sep-2023 BNY Mellon Buy GBP 18 Sell DKK 159 -
12-Sep-2023 BNY Mellon Buy usb 104 Sell DKK 707 1

12-Sep-2023 BNY Mellon Buy usb 4 Sell EUR 4 -
12-Sep-2023 BNY Mellon Buy NOK 14 Sell EUR 1 -
12-Sep-2023 BNY Mellon Buy GBP 32 Sell EUR 38 -
12-Sep-2023 BNY Mellon Buy GBP 1,830 Sell EUR 2,122 15

12-Sep-2023 BNY Mellon Buy SGD - Sell EUR - -
12-Sep-2023 BNY Mellon Buy AUD 2 Sell EUR 1 -
12-Sep-2023 BNY Mellon Buy NZD 3 Sell EUR 1 -
12-Sep-2023 BNY Mellon Buy JPY 1,713 Sell EUR 10 -
12-Sep-2023 BNY Mellon Buy SEK 4 Sell EUR - -
12-Sep-2023 BNY Mellon Buy SEK 17 Sell EUR 1 -
12-Sep-2023 BNY Mellon Buy NOK 2 Sell EUR - -
12-Sep-2023 BNY Mellon Buy JPY 16,065 Sell EUR 103 -
12-Sep-2023 BNY Mellon Buy ILS - Sell EUR - -
12-Sep-2023 BNY Mellon Buy MXN 13 Sell EUR - -
12-Sep-2023 BNY Mellon Buy MXN 153 Sell EUR 8 -
12-Sep-2023 BNY Mellon Buy ILS 10 Sell EUR 1 -
12-Sep-2023 BNY Mellon Buy SGD 5 Sell EUR 4 -
12-Sep-2023 BNY Mellon Buy PLN 4 Sell EUR - -
12-Sep-2023 BNY Mellon Buy CNY 361 Sell EUR 46 -
12-Sep-2023 BNY Mellon Buy usb 10,817 Sell EUR 9,855 124
12-Sep-2023 BNY Mellon Buy NZD - Sell EUR - -
12-Sep-2023 BNY Mellon Buy DKK - Sell EUR - -
12-Sep-2023 BNY Mellon Buy CNY 52 Sell EUR 7 -
12-Sep-2023 BNY Mellon Buy DKK 21 Sell EUR 2 -
12-Sep-2023 BNY Mellon Buy AUD 3 Sell EUR 1 -
12-Sep-2023 BNY Mellon Buy CAD 4 Sell EUR 2 -
12-Sep-2023 BNY Mellon Buy CAD 2 Sell EUR 1 -
12-Sep-2023 BNY Mellon Buy PLN 6 Sell EUR 2 -
12-Sep-2023 BNY Mellon Buy CNY 16 Sell GBP 1 -
12-Sep-2023 BNY Mellon Buy NZD Sell GBP - -
12-Sep-2023 BNY Mellon Buy NZD - Sell GBP - -
12-Sep-2023 BNY Mellon Buy CAD - Sell GBP - -
12-Sep-2023 BNY Mellon Buy PLN - Sell GBP - -
12-Sep-2023 BNY Mellon Buy AUD - Sell GBP - -
12-Sep-2023 BNY Mellon Buy NOK - Sell GBP - -
12-Sep-2023 BNY Mellon Buy ILS - Sell GBP - -
12-Sep-2023 BNY Mellon Buy SEK 5 Sell GBP - -
12-Sep-2023 BNY Mellon Buy CAD - Sell GBP - -
12-Sep-2023 BNY Mellon Buy EUR 1,024 Sell GBP 883 (7)
12-Sep-2023 BNY Mellon Buy EUR 38 Sell GBP 32 -
12-Sep-2023 BNY Mellon Buy MXN 2 Sell GBP - -
12-Sep-2023 BNY Mellon Buy NOK 4 Sell GBP - -
12-Sep-2023 BNY Mellon Buy MXN 50 Sell GBP 2 -
12-Sep-2023 BNY Mellon Buy SEK - Sell GBP - -
12-Sep-2023 BNY Mellon Buy usb - Sell GBP - -

The accompanying notes are an integral part of the Financial Statements
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Portfolio of Investments as at 31 August 2023 — (continued)

Schedule of Forward Foreign Currency Contracts — (continued)

Buy Currency

Sell Currency

31 August 2023

Unrealised
Appreciation/
(Depreciation)
of Contracts

Expiration Date Counterparty (000's) (000's) (000's)

12-Sep-2023 BNY Mellon Buy SGD 2 Sell GBP - $ -
12-Sep-2023 BNY Mellon Buy CNY 115 Sell GBP 12 -
12-Sep-2023 BNY Mellon Buy DKK - Sell GBP - -
12-Sep-2023 BNY Mellon Buy ILS 2 Sell GBP - -
12-Sep-2023 BNY Mellon Buy SGD - Sell GBP - -
12-Sep-2023 BNY Mellon Buy usb 1,721 Sell GBP 1,349 9
12-Sep-2023 BNY Mellon Buy AUD - Sell GBP - -
12-Sep-2023 BNY Mellon Buy DKK 5 Sell GBP - -
12-Sep-2023 BNY Mellon Buy PLN 4 Sell GBP 1 -
12-Sep-2023 BNY Mellon Buy JPY 746 Sell GBP 4 -
12-Sep-2023 BNY Mellon Buy JPY 5,493 Sell GBP 30 -
12-Sep-2023 BNY Mellon Buy GBP - Sell ILS -

12-Sep-2023 BNY Mellon Buy EUR - Sell ILS - -
12-Sep-2023 BNY Mellon Buy EUR 64 Sell ILS 250 1

12-Sep-2023 BNY Mellon Buy usb 97 Sell ILS 356 3

12-Sep-2023 BNY Mellon Buy GBP 15 Sell ILS 79 -
12-Sep-2023 BNY Mellon Buy usb 4,514 Sell JPY 640,363 105

12-Sep-2023 BNY Mellon Buy EUR 3 Sell JPY 352 -
12-Sep-2023 BNY Mellon Buy EUR 2,887 Sell JPY 449,408 38
12-Sep-2023 BNY Mellon Buy GBP 789 Sell Py 142,727 19
12-Sep-2023 BNY Mellon Buy GBP 2 Sell JPY 476 -
12-Sep-2023 BNY Mellon Buy GBP 56 Sell MXN 1,255 )
12-Sep-2023 BNY Mellon Buy EUR 208 Sell MXN 3,954 (7)
12-Sep-2023 BNY Mellon Buy usb 323 Sell MXN 5,633 6)
12-Sep-2023 BNY Mellon Buy EUR - Sell MXN 2 -
12-Sep-2023 BNY Mellon Buy GBP - Sell MXN 3 -
12-Sep-2023 BNY Mellon Buy EUR - Sell NOK - -
12-Sep-2023 BNY Mellon Buy usb 54 Sell NOK 550 2

12-Sep-2023 BNY Mellon Buy EUR 35 Sell NOK 386 1

12-Sep-2023 BNY Mellon Buy GBP 9 Sell NOK 122 -
12-Sep-2023 BNY Mellon Buy GBP - Sell NOK - -
12-Sep-2023 BNY Mellon Buy GBP - Sell NzD - -
12-Sep-2023 BNY Mellon Buy usb 72 Sell NzD 118 2

12-Sep-2023 BNY Mellon Buy EUR 47 Sell NzZD 84 -
12-Sep-2023 BNY Mellon Buy EUR - Sell NzD - -
12-Sep-2023 BNY Mellon Buy GBP 12 Sell NzD 27 -
12-Sep-2023 BNY Mellon Buy usb 162 Sell PLN 658 2

12-Sep-2023 BNY Mellon Buy EUR 102 Sell PLN 454 -
12-Sep-2023 BNY Mellon Buy GBP 27 Sell PLN 146 -
12-Sep-2023 BNY Mellon Buy GBP - Sell PLN - -
12-Sep-2023 BNY Mellon Buy EUR - Sell PLN - -
12-Sep-2023 BNY Mellon Buy EUR - Sell SEK - -
12-Sep-2023 BNY Mellon Buy usb 65 Sell SEK 687 2

12-Sep-2023 BNY Mellon Buy EUR 42 Sell SEK 484 1

12-Sep-2023 BNY Mellon Buy GBP 1" Sell SEK 153 -
12-Sep-2023 BNY Mellon Buy GBP - Sell SEK - -
12-Sep-2023 BNY Mellon Buy usb 144 Sell SGD 192 2

12-Sep-2023 BNY Mellon Buy EUR - Sell SGD -

12-Sep-2023 BNY Mellon Buy GBP - Sell SGD - -
12-Sep-2023 BNY Mellon Buy GBP 25 Sell SGD 44 -
12-Sep-2023 BNY Mellon Buy EUR 93 Sell SGD 136 -
12-Sep-2023 BNY Mellon Buy GBP 43 Sell usb 54 -
12-Sep-2023 BNY Mellon Buy SGD 11 Sell usb 9 -
12-Sep-2023 BNY Mellon Buy NzD 7 Sell usb 4 -
12-Sep-2023 BNY Mellon Buy CNY 828 Sell usb 115 -
12-Sep-2023 BNY Mellon Buy NOK 18 Sell usb 2 -
12-Sep-2023 BNY Mellon Buy DKK 22 Sell usb 3 -
12-Sep-2023 BNY Mellon Buy CAD 24 Sell usb 18 -
12-Sep-2023 BNY Mellon Buy JPY 39,306 Sell usb 270 2

12-Sep-2023 BNY Mellon Buy MXN 324 Sell usb 19 -
12-Sep-2023 BNY Mellon Buy EUR 9,708 Sell usb 10,658 (125)
12-Sep-2023 BNY Mellon Buy GBP 2,695 Sell usb 3,429 (19)
12-Sep-2023 BNY Mellon Buy PLN 40 Sell usb 10 -
12-Sep-2023 BNY Mellon Buy AUD 21 Sell usb 13 -
12-Sep-2023 BNY Mellon Buy NOK 16 Sell usb 2 -
12-Sep-2023 BNY Mellon Buy EUR 268 Sell usb 291 -
12-Sep-2023 BNY Mellon Buy DKK 20 Sell usb 3 -
12-Sep-2023 BNY Mellon Buy ILS 22 Sell usb 6 -
12-Sep-2023 BNY Mellon Buy SEK 42 Sell usb 4 -
13-Sep-2023 Citi Buy usb 154 Sell KRW 200,000 3

13-Sep-2023 Citi Buy usb 7,706 Sell KRW 10,300,000 (83)
13-Sep-2023 Citi Buy KRW 10,500,000 Sell usb 8,094 (153)

The accompanying notes are an integral part of the Financial Statements
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Schedule of Forward Foreign Currency Contracts — (continued)

Buy Currency

Sell Currency

31 August 2023

Unrealised
Appreciation/
(Depreciation)
of Contracts

Expiration Date Counterparty (000's) (000's) (000's)

15-Sep-2023 BNY Mellon Buy usb 7 Sell AUD 10 $ -
15-Sep-2023 BNY Mellon Buy usb 2 Sell EUR 1 -
15-Sep-2023 BNY Mellon Buy usb 104 Sell EUR 95 1

15-Sep-2023 BNY Mellon Buy usb 60 Sell GBP 48 -
15-Sep-2023 BNY Mellon Buy usb 561 Sell GBP 441 -
15-Sep-2023 BNY Mellon Buy EUR 2,635 Sell usb 2,898 (40)
15-Sep-2023 BNY Mellon Buy EUR 1 Sell usb 1 -
15-Sep-2023 BNY Mellon Buy AUD 288 Sell usb 188 (2)
15-Sep-2023 BNY Mellon Buy GBP 9,125 Sell usb 11,620 61)
15-Sep-2023 BNY Mellon Buy GBP 9 Sell usb 1" -
19-Sep-2023 JP Morgan Buy JPY 4,729,000 Sell usb 34,400 (1,798)
19-Sep-2023 Morgan Stanley Buy usb 802 Sell JPY 113,000 23

19-Sep-2023 UBS Buy usb 332 Sell JPY 47,000 8
22-Sep-2023 Citi Buy usb 795 Sell NOK 8,000 43

22-Sep-2023 JP Morgan Buy NOK 40,200 Sell usb 3,800 (17)
22-Sep-2023 JP Morgan Buy NOK 26,600 Sell usb 2,474 30
22-Sep-2023 Morgan Stanley Buy usb 168 Sell NOK 1,800 (1)
22-Sep-2023 Morgan Stanley Buy usb 2,563 Sell NOK 25,600 153

26-Sep-2023 Barclays Buy usb 2,060 Sell NZD 3,390 39
26-Sep-2023 Barclays Buy NZD 1,040 Sell usb 645 (25)
26-Sep-2023 UBS Buy usb 160 Sell NzD 260 5

17-0ct-2023 Goldman Sachs Buy MYR 29,500 Sell usb 6,529 (147)
19-Oct-2023 HSBC Buy usb 6,626 Sell BRL 32,300 151

25-0ct-2023 Citi Buy usb 3,987 Sell CAD 5,240 106
27-0ct-2023 Citi Buy usb 21,376 Sell MXN 365,200 181

27-0ct-2023 Goldman Sachs Buy MXN 5,300 Sell usD 309 (1)
27-0ct-2023 Morgan Stanley Buy MXN 49,100 Sell usb 2,867 17)
30-Oct-2023 JP Morgan Buy usb 1,915 Sell corP 7,820,000 36
30-Oct-2023 JP Morgan Buy usb 4,473 Sell COP 18,960,000 (82)
07-Nov-2023 HSBC Buy EUR 3,400 Sell usb 3,696 3

07-Nov-2023 JP Morgan Buy EUR 20,460 Sell usb 22,634 (374)
07-Nov-2023 Morgan Stanley Buy usb 621 Sell EUR 560 12

10-Nov-2023 HSBC Buy usb 1,254 Sell THB 44,400 (23)
10-Nov-2023 HSBC Buy THB 44,400 Sell usb 1,292 (15)
15-Nov-2023 HSBC Buy usb 8,503 Sell ZAR 162,900 (65)
17-Nov-2023 JP Morgan Buy CNH 15,530 Sell usb 2,157 (13)
06-Dec-2023 JP Morgan Buy AUD 1,530 Sell usb 987 8
08-Dec-2023 JP Morgan Buy usb 13,705 Sell GBP 10,900 (105)
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000°s): $3,132) $ 1,454
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(3,966)) (3,353)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000°s): $(834)) $ (1,899

The accompanying notes are an integral part of the Financial Statements
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31 August 2023

FTGF Brandywine Global Fixed Income Absolute Return Fund”

Portfolio of Investments as at 31 August 2023

% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Mortgage-Backed Securities — 22.12% (28 February 2023: 21.89%) United States — 38.05% (28 February 2023: 32.72%)
4,950 COMM 2017-PANW Mortgage Trust, Series 2017 5,250 United States Treasury Floating Rate Note — When
PANW, Class D, 144A, 4.343%, due 10/10/2029 * 4347  1.70 Issued, 4.931%, due 31/01/2025 * 5258  2.05
5,039 Fannie Mae Pool ‘MA4733’, 4.500%, due 01/09/2052 4,781  1.87 17,130 United States Treasury Floating Rate Note — When
2,618 Fannie Mae Pool ‘MA4785', 5.000%, due 01/10/2052 2,541 0.9 Issued, 5.418%, due 30/04/2025 * 17,138 670
4,797 Fannie Mae Pool ‘MA4841’, 5.000%, due 01/12/2052 4,655  1.82 83,550 United States Treasury Note/Bond,
4,957 Fannie Mae Pool ‘MA4842’, 5.500%, due 01/12/2052 4901  1.91 2.750%, due 15/08/2032 75,009 29.30
2,201 Freddie Mac Pool 'RA7790’, 5.000%, due 01/08/2052 2,137 0.83 97,405 38.05
3,679 Freddie Mac Pool 'SD8245’, 4.500%, due 01/09/2052 3,490 1.36 Total Government Bonds and Notes (Cost $175,791) 174669 68.23
3,269 Freddie Mac Pool 'SD8257°, 4.500%, due 01/10/2052 3,102 1.21 - : -
2,735 Freddie Mac Pool ‘SD8267', 5.000%, due 01/11/2052 2,654 1.04 Collective Investment Schemes — 3..01 % (28 February 2023: 5.67%)
7,021 Freddie Mac Pool 'SD8277", 5.500%, due 01/12/2052 6,941 271 7,710 Western Asset Liquidity Funds Plc — Western Asset
2,598 Ginnie Mae Il Pool ‘MA8648", 5.500%, due 20/02/2053 2,573 1.01 US Dollar Liquidity Fund — Class WA (Distributing) 7710 3.01
4,899 Ginnie Mae Il Pool ‘'MA8801’, 5.500%, due 20/04/2053 4,852 1.90 Total Collective Investment Schemes (Cost $7,710) 7,710  3.01
3,356 G!nh!e Mae Il Pool ‘MA8879", 5.500%, due 20/05/2053 3,324 1.30 Total Investments at fair value through profit or loss (Cost $263,137) 260,160 101.62
3,845 Ginnie Mae Il Pool ‘"MA8947’, 5.000%, due 20/06/2053 3,743 1.46 -
2,608 Ginnie Mae Il Pool ‘MA8948’, 5.500%, due 20/06/2053 2,583 1.01 Forward Foreign Currency Contracts — 2.94% (28 February 2023: 2.41%)
Total Mortgage-Backed Securities (Cost $58,067) 56,624 22.12 Unrealised appreciation of contracts (see below) 7,522 2.94
Corporate Bonds and Notes — 8.26% (28 February 2023: 7.26%) Futures — 0.20% (28 February 2023: 0.41%)
Australia — 2.46% (28 February 2023: 4.87%) Unrealls.ed ap.preoatlon of cotmacts (see below) : 512 0.20
6,280 Commonwealth Bank of Australia, 144A, Total Financial Assets at fair value through profit or loss 268,194 104.76
5.955%, due 14/03/2025 * 6,291 2.46 Forward Foreign Currency Contracts — (6.46%) (28 February 2023: (4.38%))
Mexico — 0.96% (28 February 2023: 0.00%) Unrealised depreciation of contracts (see below) (16,536) (6.46)
3,990 Petroleos Mexicanos, 6.950%, due 28/01/2060 2,472 0.96 Total Financial Liabilities at fair value through profit or loss (16,536)  (6.46)
United States — 4.84% (28 February 2023: 2.39%) Total Financial Assets and Financial Liabilities at fair value through
5,600 General Motors Financial Co Inc, profit or loss 251,658 98.30
5.400%, due 06/04/2026 5533 216 Other Assets in Excess of Liabilities 4352 1.70
1,905 Jabil Inc, 3.000%, due 15/01/2031 1,593 0.62
5,340 Toyota Motor Credit Corp, 4.450%, due 18/05/2026 5268  2.06 Total Net Assets $256,010 100.00
12,394  4.84 - Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less
Total Corporate Bonds and Notes (Cost $21,569) 21,157  8.26 than 0.01%.
Government Bonds and Notes — 68.23% (28 February 2023: 65.08%) T44A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as
Brazil — 4.74% (28 Feb 2023: 7.30% amended. These securities may only be resold, in transactions exempt from registration,
razil — 4.74% ( ebruary :7.30%) to qualified institutional buyers. As at 31 August 2023, these securities amounted to
BRL 64,000 Brazil Notas do Tesouro Nacional Serie F, Series NTNF, $10,638,000 or 4.16% of net assets.
0
10.000%, due 01/01/2033 12138 474 * Variable rate security. The interest rate shown reflects the rate in effect at 31 August
Colombia — 6.70% (28 February 2023: 5.75%) 2023.
COP 29,810,000 Colombian TES, Series B, 9.250%, due 28/05/2042 6,333 2.47
COP 64,550,000 Colombian TES, Series B, 7.250%, due 26/10/2050 10,832 423 ABBREVIATIONS:
17,165 6.70 BRL — Brazilian Real
Mexico — 6.13% (28 February 2023: 5.75%) cop — Colombia Peso
MXN 88,900 Mexican Bonos, Series M, 8.000%, due 07/11/2047 4,537 1.77 GBP — British Pound
MXN 220,200 Mexican Bonos, Series M, 8.000%, due 31/07/2053 11,144 4.36 MXN - Mexican Peso
15,681 6.13 NzZD — New Zealand Dollar
New Zealand — 2.44% (28 February 2023: 2.68%) PEN _ Peruvian New Sol
NzD 15,920 New Zealand Government Bond, Series 0551, ZAR - South Africa Rand
2.750%, due 15/05/2051 6,251 2.44 o of
Peru — 4.10% (28 February 2023: 3.69%) Totl
PEN 39,970 Peru Government Bond, 6.150%, due 12/08/2032 10,491 4.10 Analysis of Total Assets Assets
South Africa — 3.74% (28 February 2023: 2.91%) Transferable securities admitted to an official exchange listing or traded on a regulated
ZAR 250,300 Republic of South Africa Government Bond, Series 2048, market 92.12
0
8.750%, due 28/02/2048 9.578 374 Collective investment schemes 2.81
United Kingdom — 2.33% (28 February 2023: 0.00%) Financial derivative instruments 293
GBP 9,790 United Kingdom Gilt, 1.250%, due 31/07/2051 5,960 2.33 Other assets 214
Total Assets 100.00
Schedule of Forward Foreign Currency Contracts
Unrealised

Appreciation/
(Depreciation)

Buy Currency Sell Currency of Contracts
Expiration Date Counterparty (000°s) (000's) (000's)
01-Sep-2023 JP Morgan Buy usb 35,208 Sell GBP 27,410 $ 485
01-Sep-2023 Morgan Stanley Buy GBP 10,570 Sell usD 13,537 (147)
06-Sep-2023 BNY Mellon Buy SGD 74 Sell usb 55 -
11-Sep-2023 Barclays Buy usD 9,374 Sell CHF 8,420 (169)
11-Sep-2023 Barclays Buy usb 4,369 Sell INR 362,000 (4)
11-Sep-2023 Barclays Buy usb 5,385 Sell INR 444,000 20
11-Sep-2023 Barclays Buy INR 1,903,000 Sell usb 23,102 (110)
11-Sep-2023 Goldman Sachs Buy usD 83,623 Sell CHF 74,550 (872)
11-Sep-2023 HSBC Buy CHF 1,050 Sell usb 1,200 (10)
11-Sep-2023 Morgan Stanley Buy CHF 4,270 Sell usb 4,821 19
11-Sep-2023 Morgan Stanley Buy CHF 14,900 Sell usb 17,037 (149)

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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Portfolio of Investments as at 31 August 2023 — (continued)

Schedule of Forward Foreign Currency Contracts — (continued)

Buy Currency

Sell Currency

31 August 2023

Unrealised
Appreciation/
(Depreciation)
of Contracts

Expiration Date Counterparty (000's) (000's) (000's)

11-Sep-2023 National Australia Bank Buy CHF 15,500 Sell usb 17,958 $ (390)
13-Sep-2023 Citi Buy usb 37,914 Sell KRW 48,640,000 1,130
13-Sep-2023 Citi Buy KRW 48,640,000 Sell usb 37,493 (709)
14-Sep-2023 Citi Buy usb 2,574 Sell THB 88,500 43

14-Sep-2023 Citi Buy usb 8,402 Sell THB 296,800 (85)
14-Sep-2023 Citi Buy THB 475,500 Sell usb 14,097 (499)
14-Sep-2023 HSBC Buy usb 2,641 Sell THB 90,200 62

15-Sep-2023 BNY Mellon Buy usb 4,363 Sell EUR 3,994 28
15-Sep-2023 BNY Mellon Buy usb 22,237 Sell EUR 20,563 (77)
15-Sep-2023 BNY Mellon Buy usb 481 Sell GBP 378 1

15-Sep-2023 BNY Mellon Buy EUR 118,427 Sell usb 130,296 (1,787)
15-Sep-2023 BNY Mellon Buy GBP 12,092 Sell usb 15,399 (80)
19-Sep-2023 Barclays Buy usb 20,334 Sell JPY 2,950,000 (3)
19-Sep-2023 Barclays Buy JPY 3,090,000 Sell usb 22,180 (878)
19-Sep-2023 Goldman Sachs Buy usb 22,475 Sell JPY 3,195,000 449
19-Sep-2023 HSBC Buy JPY 768,000 Sell usb 5,285 10
19-Sep-2023 JP Morgan Buy JPY 12,552,000 Sell usb 91,306 (4,772)
19-Sep-2023 Morgan Stanley Buy JPY 1,946,000 Sell usb 13,914 (499)
19-Sep-2023 National Australia Bank Buy usb 23,951 Sell JpY 3,338,000 939
19-Sep-2023 UBS Buy usb 4,476 Sell JPY 654,000 (32)
22-Sep-2023 Goldman Sachs Buy usb 13,927 Sell NOK 141,200 636
22-Sep-2023 JP Morgan Buy usb 8,293 Sell NOK 87,300 76
22-Sep-2023 JP Morgan Buy NOK 252,300 Sell usb 23,465 283

22-Sep-2023 Morgan Stanley Buy usb 2,235 Sell NOK 23,800 (5)
26-Sep-2023 Barclays Buy usb 11,767 Sell NzD 18,980 449
26-Sep-2023 HSBC Buy NzD 700 Sell usb 412 5

26-Sep-2023 JP Morgan Buy NzD 3,620 Sell usb 2,202 (43)
26-Sep-2023 Morgan Stanley Buy NzZD 3,660 Sell usb 2,257 (75)
29-Sep-2023 Barclays Buy usb 21,649 Sell NOK 221,900 759
29-Sep-2023 Citi Buy usb 1,529 Sell NOK 16,400 (15)
29-Sep-2023 Goldman Sachs Buy NOK 136,200 Sell usb 13,389 (567)
29-Sep-2023 Morgan Stanley Buy usD 6,105 Sell NOK 65,000 (14)
29-Sep-2023 Morgan Stanley Buy NOK 355,700 Sell usb 34,034 (547)
17-Oct-2023 Goldman Sachs Buy usb 23,041 Sell MYR 105,700 176
17-Oct-2023 Goldman Sachs Buy usb 9,557 Sell SEK 102,200 202

17-Oct-2023 Goldman Sachs Buy MYR 105,700 Sell usb 23,392 (528)
17-Oct-2023 Goldman Sachs Buy SEK 239,000 Sell usb 23,457 (1,578)
17-Oct-2023 Morgan Stanley Buy usb 660 Sell SEK 7,300 ®)
17-Oct-2023 Morgan Stanley Buy usb 4,306 Sell SEK 45,000 186
19-Oct-2023 HSBC Buy usb 35,511 Sell BRL 173,110 811

19-Oct-2023 HSBC Buy BRL 150,010 Sell usb 30,949 (880)
27-Oct-2023 Citi Buy usb 29,155 Sell MXN 498,100 247

27-0Oct-2023 Morgan Stanley Buy MXN 90,700 Sell usb 5,238 26
27-0ct-2023 Morgan Stanley Buy MXN 121,600 Sell usb 7,179 (121)
30-Oct-2023 JP Morgan Buy usb 4,613 Sell COP 19,340,000 (34)
30-Oct-2023 JP Morgan Buy usb 16,063 Sell COP 65,590,000 305

30-0ct-2023 JP Morgan Buy COP 7,200,000 Sell usb 1,731 (1)
07-Nov-2023 JP Morgan Buy EUR 26,910 Sell usb 29,770 (492)
07-Nov-2023 Morgan Stanley Buy usD 1,687 Sell EUR 1,560 (10)
07-Nov-2023 Morgan Stanley Buy EUR 4,650 Sell usb 5,076 17)
07-Nov-2023 UBS Buy usb 6,824 Sell EUR 6,210 67

08-Nov-2023 HSBC Buy usb 764 Sell CLP 650,000 7

08-Nov-2023 HSBC Buy usb 11,342 Sell PEN 42,310 (56)
08-Nov-2023 HSBC Buy PEN 3,800 Sell usb 1,026 ()
08-Nov-2023 HSBC Buy CLp 7,370,000 Sell usb 8,578 6
14-Nov-2023 Morgan Stanley Buy HUF 1,990,000 Sell usb 5,606 (28)
14-Nov-2023 UBS Buy usb 417 Sell HUF 150,000 (4)
15-Nov-2023 Goldman Sachs Buy usD 10,881 Sell ZAR 205,600 68
15-Nov-2023 HSBC Buy ZAR 17,200 Sell usb 910 6)
17-Nov-2023 JP Morgan Buy usb 8,522 Sell CNH 61,650 12

17-Nov-2023 JP Morgan Buy CNH 61,650 Sell usb 8,561 (51)
08-Dec-2023 HSBC Buy GBP 1,470 Sell usb 1,848 15

08-Dec-2023 JP Morgan Buy usb 21,174 Sell GBP 16,840 (162)
08-Dec-2023 JP Morgan Buy GBP 3,990 Sell usb 5,076 (20)
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000°s): $13,024) $ 7,522

Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000°s): $(23,627)) (16,536)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(10,603)) $  (9,014)

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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Portfolio of Investments as at 31 August 2023 — (continued)

Schedule of Futures Contracts

Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000's) (000's)
Japan 10 Year Bond (OSE) September 2023 Morgan Stanley (37) $(37,337) $ 326
U.S. 10 Year Note (CBT) December 2023 Morgan Stanley 195 21,651 186
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): $2,190) $ 512
Unrealised Depreciation of Futures Contracts (28 February 2023 (000's): $-) -
Net Appreciation of Futures Contracts (28 February 2023 (000°s): $2,190) $ 512

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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Portfolio of Investments as at 31 August 2023

% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Corporate Bonds and Notes — 94.90% (28 February 2023: 95.87%) 625 GrubHub Holdings Inc, 144A, 5.500%, due 01/07/2027 433 1.78
Austria — 0.83% (28 February 2023: 0.00%) 270 Home BancShares INC/AR, 3.125%, due 30/01/2032 * 223 0.92
200 Benteler International AG, 144A, 225 Horizon Therapeutics USA Inc, 1044A, 5.500%, due 01/08/2027 230 0.95
10.500%, due 15/05/2028 202 083 375 IRB Holding Corp, 144A, 7.000%, due 15/06/2025 375 154

445 LCPR Senior Secured Financing DAC, 144A,
Canada — 6.54% (28 February 2023: 3.28%) 6.750%. due 15/10/2027 419 172

576 Athabasca Oil Corp, 144A, 9.750%, due 01/11/2026 594 2.44 275 Liberty Interactive LLC, 8.250%, due 01/02/2030 107 0.44

310 Baytex Energy Corp, 144A, 8.750%, due 01/04/2027 318 1.31 165 Lindblad Expeditions LLC, 144A, 6.750%, due 15/02/2027 159 0.66

515 Taseko Mines Ltd, 144A, 7.000%, due 15/02/2026 476 1.95 610 Mativ Holdings Inc, 144A, 6.875%, due 01/10/2026 553 2.27

220 Teine Energy Ltd, 144A, 6.875%, due 15/04/2029 204  0.84 425 Midwest Gaming Borrower LLC / Midwest Gaming Finance Corp,

1592 6.54 144A, 4.875%, due 01/05/2029 370 1.52
- - . . - - 100 New York Community Bancorp Inc, 5.900%, due 06/11/2028 * 96 040
Colombia — 1.10% (28 February 2023: 1.29%) 145 Nissan Motor Acceptance Co LLC, 144A,

200 Ecopetrol SA, 8.625%, due 19/01/2029 204 0.84 3.875%, due 21/09/2023 145 0.60

80 Ecopetrol SA, 4.625%, due 02/11/2031 63 0.26 175 Parsley Energy LLC / Parsley Finance Corp, 144A,
267 110 4.125%, due 15/02/2028 164 0.68
. . - - - 320 PDC Energy Inc, 5.750%, due 15/05/2026 319 1.31
Czech Republic —2.62% (28 February 2023: 0.00%) 150 PennyMac Financial Services Inc, 144A, 4.250%, due 15/02/2029 124 051
EUR 575 Allwyn Entertainment Financing UK Plc, 7.250%, due 30/04/2030 637 2.62 70 PennyMac Financial Services Inc, 144A, 5.750%, due 15/09/2031 59 0.24
Finland — 1.47% (28 February 2023: 0.28%) 20 PRA Group Inc, 144A, 8.375%, due 01/02/2028 18 0.07
. . 400 PRA Group Inc, 144A, 5.000%, due 01/10/2029 302 1.24

o , , .

374 Nokia Oyj 6.625%, due 15/05/2039 36 147 225 PROG Holdings Inc, 144A, 6.000%, due 15/11/2029 202 083
France — 0.36% (28 February 2023: 0.00%) 145 QVC Inc, 4.750%, due 15/02/2027 9% 039
EUR 100 Altice France SA/France, 5.875%, due 01/02/2027 88 0.36 405 QVC Inc, 4.375%, due 01/09/2028 230 0.94
Israel — 7.58% (28 February 2023: 3.42%) 70 Radian Group Inc, 4.500%, due 01/10/2024 68 0.28

370 Delek Overriding Royalty Leviathan Ltd, 1444, 95 Rocket Mortgage LLC, 144A, 5.250%, due 15/01/2028 89 037

7.494%, due 30/12/2023 368 151 440 Sabre GLBL Inc, 1444, 9.250%, due 15/04/2025 434 178

440 Energian Israel Finance Ltd, 144A, 4.500%, due 30/03/2024 436 1.79 150  Signature Bank/New York NY, 4.000%, due 15/10/2030 * 2 o0

400 Energian Israel Finance Ltd, 144A, 4.875%, due 30/03/2026 376 1.55 50 Solaris Midstream Holdings LLC, 144A, 7.625%, due 01/04/2026 49 0.20

150 Energian Israel Finance Ltd, 144A, 5.375%, due 30/03/2028 137 056  EUR 400 Standard Industries INtNJ, 2.250%, due 21/11/2026 385 1.58

150  Leviathan Bond Ltd, 144A, 6.125%, due 30/06/2025 147 061 405 Station Casinos LLC, 144A, 4.625%, due 01/12/2031 334 137

160  Leviathan Bond Ltd, 144A, 6.500%, due 30/06/2027 155 0.64 55 Synchrony Financial, 7.250%, due 02/02/2033 51 021

239 Leviathan Bond Ltd, 144A, 6.750%, due 30/06/2030 225 0.92 95 Texas Capital Bancshares Inc, 4.000%, due 06/05/2031 * 79 0.32

160 TransDigm Inc, 144A, 6.250%, due 15/03/2026 159 0.65

1844 758 249 Turning Point Brands Inc, 144A, 5.625%, due 15/02/2026 233 0.96

Italy — 0.42% (28 February 2023: 0.00%) 515 Uber Technologies Inc, 144A, 7.500%, due 15/05/2025 520  2.14
EUR 100 Itelyum Regeneration Spa, 4.625%, due 01/10/2026 102 042 376 Uber Technologies Inc, 144A, 8.000%, due 01/11/2026 383 1.58
100 United States Cellular Corp, 6.700%, due 15/12/2033 98 040

— 0.82% (28 F 2023: 0.009 . ! y
Japan—0.8 /° (28 February 2023: 0.00%) 450 United Wholesale Mortgage LLC, 144A,

200 Nissan Motor Co Ltd, 144A, 3.043%, due 15/09/2023 200 0.82 5.500%, due 15/04/2029 391 161
Mexico — 3.15% (28 February 2023: 1.49%) 600 Valvoline Inc, 144A, 4.250%, due 15/02/2030 590 2.43

370 Braskem Idesa SAPI, 144A, 7.450%, due 15/11/2029 235 0.97 755 Vector Group Ltd, 144A, 5.750%, due 01/02/2029 658 2.70

300 Petroleos Mexicanos, 5.950%, due 28/01/2031 217 0.89 200 Venture Global LNG Inc, 144A, 8.125%, due 01/06/2028 202 0.83

415 Petroleos Mexicanos, 6.700%, due 16/02/2032 314 1.29 325 Viking Cruises Ltd, 144A, 6.250%, due 15/05/2025 320 1.32

766 315 200 WESCO Distribution Inc, 144A, 7.125%, due 15/06/2025 201 0.83
— - u - 150 Western Alliance Bancorp, 3.000%, due 15/06/2031 * 119 0.49
Nigeria — 0.67% (28 February 2023: 1.58 %) EUR 200 WMG Acquisition Corp, 2.250%, due 15/08/2031 175 0.72

200 1HS Holding Ltd, 144A, 6.250%, due 29/11/2028 162 067 100 World Acceptance Corp, 144A, 7.000%, due 01/11/2026 87 036
South Korea — 0.74% (28 February 2023: 0.00%) 15864 65.22

200 SK Hynix Inc, 144A, 1.500%, due 19/01/2026 180 0.74 - : -

ted Kinad 1.74% (28 Feb 2023: 2.55% Zambia — 1.64% (28 February 2023: 0.00%)
United Kingdom — 1.74% (28 February : 2.55%) 400 First Quantum Minerals Ltd, 144A, 7.500%, due 01/04/2025 400 164

150 BAT Capital Corp, 7.079%, due 02/08/2043 149 0.61

138  British Airways 2019-1 Class AA Pass Through Trust, 144A, Total Corporate Bonds and Notes (Cost $23,138) 23,082 94.90

3.300%, due 15/12/2032 121 0.50 Collective Investment Schemes — 3.48% (28 February 2023: 3.81%)
160 Connect Finco SARL / Connect US Finco LLC i
' 846 Western Asset Liquidity Funds Plc — Western Asset US Dollar
6.750%, due 01/10/2026 152 063 Liquidity Fund — Class WA (Distributing) 846  3.48
422 1.74 Total Collective Investment Schemes (Cost $846) 846 3.48
United States — 65.22% (28 February 2023: 77.01%) " "
150 Adtalem Global Education Inc, 144A, 5.500%, due 01/03/2028 140 057 Total Investments at fair value through profit or loss (Cost $23,984) 23,928 98.38
50 Aethon United BR LP / Aethon United Finance Corp, 144A, Forward Foreign Currency Contracts — 0.05% (28 February 2023: 0.10%)
8.250%, due 15/02/2026 50 021 Unrealised appreciation of contracts (see below) 12 0.05

700 Affinity Interactive, 144A, 6.875%, due 15/12/2027 621 2.55 — o n o

275 Allegiant Travel Co, 144A, 7.250%, due 15/08/2027 269 1.11 E‘;‘r:;ﬁ:e P ao'1Zefi’a(::nF;bc';fgcztg(zs;oggroﬁ P

445 ANGI Group LLC, 144A, 3.875%, due 15/08/2028 358 1.47 PR -

250 Arko Corp, 144A, 5.125%, due 15/11/2029 206 0.84 Total Financial Assets at fair value through profit or loss 23,982 98.60

240 Brundage-Bone Concrete Pumping Holdings Inc, 144A, Forward Foreign Currency Contracts: (1.01%) (28 February 2023: (1.94%))

6.000%, due 01/02/2026 231 0.95 Unrealised depreciation of contracts (see below) (245) (1.01)

385 Burford Capital Finance LLC, 6.125%, due 12/08/2025 371 1.53 P -

620 Burford Capital Global Finance LLC, 144A, Total Financial Liabilities at fair value through profit or loss (245) (1.01)

6.875%, due 15/04/2030 569 2.34 Total Financial Assets and Financial Liabilities at fair value through

200 Capital One Financial Corp, 1.343%, due 06/12/2024 * 197 0.81 profit or loss 23,737 97.59

150 Cargo Aircraft Management Inc, 144A, 4.750%, due 01/02/2028 136 0.56 " —

475 Cimarex Energy Co, 3.900%, due 15/05/2027 417 1.71 Other Assets in Excess of Liabilities 585 24

280 Cimarex Energy Co, 4.375%, due 15/03/2029 226 093 Total Net Assets $24,322 100.00

175 Concentrix Corp, 6.850%, due 02/08/2033 168  0.69 . .

200 Credit Acceptance Corp, 144A, 5.125%, due 31/12/2024 195  0.80 - Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less

235 Credit Acceptance Corp, 6.625%, due 15/03/2026 229 094 than 0.01%.

150 Crocs Inc, 144A, 4.125%, due 15/08/2031 119 049 144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as

150 Dream Finders Homes Inc, 144A, 8.250%, due 15/08/2028 152 0.63 amended. These securities may only be resold, in transactions exempt from registration,

50 FirstCash Inc, 144A, 4.625%, due 01/09/2028 45 0.18 to qualified institutional buyers. As at 31 August 2023, these securities amounted to

510 FirstCash Inc, 144A, 5.625%, due 01/01/2030 464 1.91 $16,794,000 or 69.05% of net assets.

100 Freedom Mortgage Corp, 144A, 8.125%, due 15/11/2024 100 041 * Variable rate security. The interest rate shown reflects the rate in effect at 31 August

380 Freedom Mortgage Corp, 7.625%, due 01/05/2026 350 1.44 2023.

~ Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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ABBREVIATIONS:
EUR - Euro
% of
Total
Analysis of Total Assets Assets
Transferable securities admitted to an official exchange listing or traded on a regulated
market 92.00
Collective investment schemes 3.37
Financial derivative instruments 0.22
Other assets 4.41
Total Assets 100.00

Schedule of Forward Foreign Currency Contracts

Buy Currency

Sell Currency

31 August 2023

Unrealised
Appreciation/
(Depreciation)
of Contracts

Expiration Date Counterparty (000's) (000's) (000's)
01-Sep-2023 Morgan Stanley Buy GBP 330 Sell usb 410 $ 8
12-Sep-2023 BNY Mellon Buy EUR 1 Sell CHF 2 -
12-Sep-2023 BNY Mellon Buy CAD 3 Sell CHF 2 -
12-Sep-2023 BNY Mellon Buy GBP - Sell CHF - -
12-Sep-2023 BNY Mellon Buy CAD 2,456 Sell EUR 1,678 (3)
12-Sep-2023 BNY Mellon Buy GBP 10 Sell EUR 12 -
12-Sep-2023 BNY Mellon Buy CAD 26 Sell EUR 17 -
12-Sep-2023 BNY Mellon Buy CAD 268 Sell GBP 158 (2)
12-Sep-2023 BNY Mellon Buy EUR 146 Sell GBP 125 (1)
12-Sep-2023 BNY Mellon Buy CAD 3 Sell GBP 2 -
12-Sep-2023 BNY Mellon Buy EUR 2 Sell SEK 18 -
12-Sep-2023 BNY Mellon Buy GBP - Sell SEK - -
12-Sep-2023 BNY Mellon Buy CAD 3 Sell SEK 22 -
12-Sep-2023 BNY Mellon Buy EUR 6,137 Sell usb 6,737 (79)
12-Sep-2023 BNY Mellon Buy CAD 11,297 Sell usb 8,474 (111)
12-Sep-2023 BNY Mellon Buy CAD 118 Sell usb 87 -
12-Sep-2023 BNY Mellon Buy GBP 46 Sell usb 60 -
07-Nov-2023 HSBC Buy EUR 60 Sell usb 66 -
07-Nov-2023 JP Morgan Buy EUR 2,670 Sell usb 2,954 (49)
07-Nov-2023 Morgan Stanley Buy usb 87 Sell EUR 80 -
08-Dec-2023 JP Morgan Buy GBP 370 Sell usb 465 4
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000°s): $10) $ 12
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(202)) (245)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(192)) $ (233)
Schedule of Futures Contracts
Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts

Counterparty Value (000's) (000's)
U.S. 10 Year Note (CBT) December 2023 Citi 44 $ 4,885 $ 42
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): $2) $ 42
Unrealised Depreciation of Futures Contracts (28 February 2023 (000s): $-) -
Net Appreciation of Futures Contracts (28 February 2023 (000's): $2) $ 42

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Mortgage-Backed Securities — 13.61% (28 February 2023: 13.19%) 12,050 United States Treasury Note/Bond,
1,015 Fannie Mae Pool ‘MA4733", 4.500%, due 01/09/2052 963 046 3.000%, due 15/08/2052 9.607 462
1,561 Fannie Mae Pool 'MA4785’, 5.000%, due 01/10/2052 1,515 0.73 64,225 30.91
3,312 Fannie Mae Pool ‘MA4841’, 5.000%, due 01/12/2052 3,215 1.55 Total Government Bonds and Notes (Cost $183,459) 168,807 81.25
3,725 Fannie Mae Pool ‘MA4842’, 5.500%, due 01/12/2052 3,682 1.77 - S - S
1,502 Freddie Mac Pool 'RA7790", 5.000%, due 01/08/2052 1450 070  Collective Investment Schemes — 4.27% (28 February 2023: 1.99%)
1,871 Freddie Mac Pool 'SD8257, 4.500%, due 01/10/2052 1,775 085 8,871 Western Asset L_\quidity Funds Plc — Western Asset
1,845 Freddie Mac Pool ‘SD8267’, 5.000%, due 01/11/2052 1,791  0.86 US Dollar Liquidity Fund — Class WA (Distributing) 8871 427
4,493 Freddie Mac Pool 'SD8277', 5.500%, due 01/12/2052 4,441 2.14 Total Collective Investment Schemes (Cost $8,871) 8,871 4.27
9,137 Ginnie Mae Il Pool ‘'MA8348’, 5.000%, due 20/10/2052 8,908 4.29 " "
546 Ginnie Mae Il Pool ‘MASS79'. 5.500%. due 20/05/2053 541 026 Total Investments at fair value through profit or loss (Cost $222,833) 207,895 100.06
Total Mortgage-Backed Securities (Cost $28,546) 28290 1361 Forwa.rd Fore|gn. C.urrency Contracts — 0.56% (28 February 2023: 0.71%)
Corporate Bonds and Notes — 0.93% (28 February 2023: 6.05%) Unrealls-ed ap.preoatlon of co?tracts (see below) : 1,150  0.56
Mexico — 0.93% (28 February 2023: 0.00%) Total Financial Assets at fair value through profit or loss 209,045 100.62
3,110 Petroleos Mexicanos, 6.950%, due 28/01/2060 1,927 0.93 Forward Foreign Currency Contracts — (2.23%) (28 February 2023: (2.07%))
Total Corporate Bonds and Notes (Cost $1,957) 1,927 093 Unrealised depreciation of contracts (see below) (4,628) (2.23)
Government Bonds and Notes — 81.25% (28 February 2023: 78.56%) Total Financial Liabilities at fair value through profit or loss (4,628) (2.23)
Australia — 3.97% (28 February 2023: 0.00%) Total Financial Assets and Financial Liabilities at fair value through
AUD 12,830 Australia Government Bond, Series 137, profit or loss 204417 9839
2.750%, due 21/04/2024 8,247 3.97 Other Assets in Excess of Liabilities 3,357 1.61
Brazil — 4.97% (28 February 2023: 5.44%) Total Net Assets $207,774 100.00
BRL 17,220 Brazil Notas do Tesouro Nacional Serie F, Series NTNF, . Y .
10.000%. due 01/01/2027 3,443 166 - ﬁqmo%n(t; n;i/eygnated as “—" are either $0, less than $1,000, less than 1,000 shares or less
BRL 8,110 Brazil Notas do Tesouro Nacional Serie F, Series NTNF, an o. o
10.000%, due 01/01/2029 1,587 0.76 144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as
BRL 9,230 Brazil Notas do Tesouro Nacional Serie F, Series NTNF, amended. These securities may only be resold, in transactions exempt from registration,
10.000%, due 01/01/2031 1,776~ 0.85 to qualified institutional buyers. As at 31 August 2023, these securities amounted to
BRL 18,590 Brazil Notas do Tesouro Nacional Serie F, Series NTNF, $8,860,000 or 4.26% of net assets.
10.000%, due 01/01/2033 3,526 1.70 * Variable rate security. The interest rate shown reflects the rate in effect at 31 August
10,332 4.97 2023.
Colombia — 5.85% (28 February 2023: 5.87%) T llliquid.
COP 14,690,000 Colombian TES, Series B, 7.000%, due 26/03/2031 2,981 1.43 Y Security no longer accruing income during and/or post financial period ended 31 August
COP 37,980,000 Colombian TES, Series B, 9.250%, due 28/05/2042 8,069 3.88 2023 due to the uncertainty of interest payments.
COP 6,640,000 Colombian TES, Series B, 7.250%, due 26/10/2050 1,114 0.54
12164 585 ABBREVIATIONS:
Germany — 3.93% (28 February 2023: 5.84%) AUD  — Australian Dollar
EUR 7,540 German Treasury Bill, zero coupon, due 20/09/2023 8163 393  BRL - Brazlian Real
Mexico — 11.81% (28 February 2023: 12.40%) COP - Colombia Peso
MXN 120,200 Mexican Bonos, Series M, 8.500%, due 18/11/2038 6549 315  EUR - Euro
MXN 120,900 Mexican Bonos, Series M, 7.750%, due 13/11/2042 6,060 2.92 GBP — British Pound
MXN 84,600 Mexican Bonos, Series M, 8.000%, due 07/11/2047 4,317 2.08 MXN - Mexican Peso
MXN 150,200 Mexican Bonos, Series M, 8.000%, due 31/07/2053 7,602  3.66 NOK - Norwegian Krone
24,528 1181 NzD — New Zealand Dollar
New Zealand — 0.73% (28 February 2023: 0.82%) RUB _ Russian Ruble
NZD 3,860 New Zealand Government Bond, Series 0551, ZAR _ South Africa Rand
2.750%, due 15/05/2051 1,516  0.73
L
Norway — 4.26% (28 February 2023: 0.74%) T/:)t(;fl
NOK 94,800 Norway Government Bond, Series 476, 144A, Analysis of Total Assets Assets
3.000%, due 14/03/2024 8,860 4.26 Transferab g 4 il N st ded ated
Russia— 0.13% (28 February 2023: 0.03%) n::;(sen:ra e securities admitted to an official exchange listing or traded on a regulate -
RUB 83,000 Russian Federal Bond — OFZ, 0.000%, due 10/04/2030ty 260 0.13 - '
Collective investment schemes 417
PSS o - -
South Africa — 4.55% (28 February 2023: 3.69%) Financial derivative instruments 0.54
ZAR 108,600 Republic of South Africa Government Bond, Series R214, oth " 176
6.500%, due 28/02/2041 3394 164 er assets :
ZAR 158,100 Republic of South Africa Government Bond, Series 2048, Total Asset 100.00
8.750%, due 28/02/2048 6050 291 ota Assets i
9,444 4.55
United Kingdom — 10.14% (28 February 2023: 0.76%)
GBP 9,560 United Kingdom Gilt, 3.250%, due 31/01/2033 11,090 5.34
GBP 16,390 United Kingdom Gilt, 1.250%, due 31/07/2051 9,978 4.80
21,068 10.14
United States — 30.91% (28 February 2023: 28.57%)
2,460 United States Treasury Floating Rate Note — When Issued,
4.931%, due 31/01/2025 * 2,464 1.19
4,840 United States Treasury Floating Rate Note — When Issued,
5.498%, due 31/07/2025 * 4,836 2.33
5,860 United States Treasury Note/Bond,
1.875%, due 15/02/2032 4,926 2.37
26,690 United States Treasury Note/Bond,
3.500%, due 15/02/2033 25,422 1224
9,140 United States Treasury Note/Bond,
1.875%, due 15/11/2051 5,618 2.70
16,820 United States Treasury Note/Bond,
2.250%, due 15/02/2052 11,352 5.46

The accompanying notes are an integral part of the Financial Statements
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Schedule of Forward Foreign Currency Contracts

31 August 2023

Unrealised
Appreciation/
(Depreciation)

Buy Currency Sell Currency of Contracts
Expiration Date Counterparty (000's) (000's) (000's)
01-Sep-2023 HSBC Buy usb 517 Sell GBP 400 $ 10
01-Sep-2023 JP Morgan Buy usb 10,512 Sell GBP 8,440 (180)
01-Sep-2023 JP Morgan Buy usb 18,481 Sell GBP 14,430 202
01-Sep-2023 JP Morgan Buy GBP 670 Sell usD 852 (3)
01-Sep-2023 JP Morgan Buy GBP 3,560 Sell usb 4,425 85
01-Sep-2023 Morgan Stanley Buy GBP 3,350 Sell usb 4,206 38
01-Sep-2023 National Australia Bank Buy usb 301 Sell GBP 230 10
01-Sep-2023 UBS Buy GBP 370 Sell usb 471 (3)
05-Sep-2023 BNY Mellon Buy usb - Sell GBP - -
05-Sep-2023 BNY Mellon Buy EUR 15 Sell usb 16 -
11-Sep-2023 Barclays Buy