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" Alex McKenna resigned as a Director and member of the Audit Committee with effect from 23 February 2022.
2 Michael Mohr was appointed as Director with effect from 28 April 2022 and resigned as a Director with effect from 21 March 2023.
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GENERAL INFORMATION CONT/D

The following information is derived from and should be read in conjunction with the full text and definitions
section of the prospectus of Xtrackers (IE) plc (the “Prospectus”). Capitalised terms used herein shall have the
same meaning as capitalised terms used in the Prospectus unless otherwise defined herein.

Xtrackers (IE) plc (the “Company”) is an investment company with variable capital incorporated on
17 November 2004, authorised and regulated by the Central Bank of Ireland (the “Central Bank”) under the
European Communities (Undertakings for Collective Investments in Transferable Securities) Regulations
2011, as amended, and under the Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1)
(Undertakings for Collective Investments in Transferable Securities) Regulations 2019 (together the “UCITS
Regulations”).

The Company is structured as an open-ended umbrella fund with segregated liability between the Funds.
Shares representing interests in different Funds may be issued from time to time by the Directors without prior
consent by the Central Bank. Shares of more than one class may be issued in relation to a Fund. All shares of
each class will rank pari passu save as provided for in each relevant Supplement to the Prospectus.

At the end of the financial year the Company comprised of 81 launched Funds.

Valuation of Assets

The Net Asset Value of a Fund shall be expressed in the currency in which the shares are designated orin such
other currency as the Directors may determine either generally or in relation to a particular Class or in a
specific case, and shall be calculated by ascertaining the value of the assets of the Fund and deducting from
such value the liabilities of the Fund (excluding shareholders equity) as at the NAV Date.

The Net Asset Value per share of a Fund will be calculated by dividing the Net Asset Value of the Fund by the
number of shares in the Fund then in issue or deemed to be in issue as at the NAV Date and rounding the result
mathematically to four decimal places or such other number of decimal places as may be determined by the
Directors from time to time.

In the event the shares of any Fund are further divided into Classes, the Net Asset Value per Class shall be
determined by notionally allocating the Net Asset Value of the Fund amongst the Classes making such
adjustments for subscriptions, repurchases, fees, dividends accumulation or distribution of income and the
expenses, liabilities or assets attributable to each such Class (including the gains/losses on and costs of
financial instruments employed for currency hedging between the currencies in which the assets of the Fund
are designated and the designated currency of the Class, which gains/losses and costs shall accrue solely to
that Class) and any other factor differentiating the Classes as appropriate. The Net Asset Value of the Fund,
as allocated between each Class, shall be divided by the number of shares of the relevant Class which are in
issue or deemed to be in issue and rounding the result mathematically to four decimal places as determined
by the Directors or such other number of decimal places as may be determined by the Directors from time to
time.

Dealing

All Funds deal on every Business Day as set out in the relevant Supplements to the Prospectus. The Business
Day means, unless otherwise defined in the Supplement for the relevant Fund, a day which is a London
Banking Day.

Applications must be received by the State Street Fund Services (Ireland) Limited (the “Administrator”) before
the Cut-off Time on the relevant Transaction Day as specified in the relevant Supplement to the Prospectus.

Applications should be addressed to the Administrator:

State Street Fund Services (Ireland) Limited
78 Sir John Rogerson’s Quay

Dublin 2

Ireland

Tel: 353-1-776 8000
Fax: 353-1-523 3717
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Tracking Error and Tracking Difference

Funds which track an index are subject to tracking error risks which may result in the value and performance
of the Shares not tracking exactly the value and performance of the corresponding Index. The tracking error
is defined as the volatility (as measured by the standard deviation) of the difference between the return of the
Fund and the return of its Index, on an annual basis (the “Tracking Error”). It should be differentiated from the
tracking difference, which is simply the difference between the return of the Fund and the return of its Index,
on an annual basis or another given period of time (the “Tracking Difference”). The Tracking Difference
indicates the extent to which a Fund has outperformed or underperformed its Index on an annual basis or
another given period of time. In contrast, the Tracking Error measures how consistently the Fund return
matches its Index on an annual basis. The anticipated level of Tracking Error, in normal market conditions, is
disclosed for each Fund in the Supplements (please see the “Description of the Shares” section of the relevant
Supplement). For Funds with Currency Hedged Share Classes, the anticipated tracking error disclosed
represents the tracking error of the unhedged Share Classes against the relevant Fund’s Reference Index
(which is also unhedged), where applicable. Investors’ attention is drawn to the fact that these figures are only
estimates of the Tracking Error level in normal market conditions and should not be understood as strict limits.
Tracking Error and Tracking Difference for the financial period to date is outlined in the Fund Performance
Supplemental Data on pages 1053 to 1056 for the relevant Funds where they apply.



XTRACKERS (IE) PLC

DIRECTORS’ REPORT FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2022

The Board presents to the shareholders their Annual Report, together with the Audited Financial Statements,
for the financial year ended 31 December 2022 of the Company.

Results, Activities and Future Developments

The results of operations are set out on pages 62 to 91. A review of activities is contained in the Investment
Manager’s Report. The Board intends to continue to pursue the investment objectives of the Funds as set out
in the Prospectus and relevant Supplements to Prospectus.

Principal Risk Uncertainties

A detailed analysis of the risks facing each Fund is included in Note 10 of the Notes to the Financial
Statements. There were no major operational issues during the year.

Financial Instruments

The information required in relation to the use by the Company of financial instruments and financial risk
management objectives and policies of the Company and the exposure of the Company to market risk,
currency risk, interest rate risk, liquidity risk and credit risk are outlined in Note 10 of the Notes to the Financial
Statements.

Directors
The Directors of the Company are:

Michael Whelan

Mr. Whelan is a highly experienced financial services professional who is currently Chairman and
non-executive director of a number of regulated funds and other financial services companies. Mr. Whelan
was Chief Country Officer of Deutsche Bank in Ireland from 2007 until 2015 during which time he led the
substantial growth of the business which saw a significant increase in the Bank’s footprint in Ireland as well as
the development of a number of new business areas. Mr. Whelan’s previous experience includes that of
managing director of the Irish Futures and Options Exchange, an electronic exchange owned by the major
banks and financial institutions in Ireland. Mr. Whelan is a business studies graduate of UCD and a fellow of
the Chartered Association of Certified Accountants.

Tom Murray

Mr. Murray is currently a non-executive director of several regulated funds and investment management firms,
including UCITS, AlFs and AIFMs. He has over 25 years’ experience working in investment banking, having
been Director of Treasury in Investec Bank (Ireland Branch) and a founder director of Gandon Securities Ltd
which was acquired by Investec in 2000. In addition, between 2004 and 2008 he was a Director of Corporate
Finance in Merrion Stockbrokers. He was also CFO of Wang International Finance Ltd between 1982 and
1988. He graduated in Commerce in 1976 and qualified as a Chartered Accountant with Coopers & Lybrand
in 1980. He was a Member of the National Futures Association in the 1990s and has also obtained a Diploma
in Directors Duties & Responsibilities from the Institute of Chartered Accountants.

Alex McKenna'

Mr. McKenna joined Deutsche Bank in 2005 and was a director and head of Product Platform Engineering,
within DWS, based in London. Mr. McKenna had extensive experience in structuring and management of
UCITS and non-UCITS funds and sat on the boards of DWS funds domiciled in Luxembourg as well as Ireland.
Prior to joining Deutsche Bank he was vice president and lawyer at JP Morgan, a lawyer in the capital markets
practice of Simmons & Simmons and a barrister in private practice. Mr. McKenna has a degree in History from
Cambridge University and was called to the Bar of England & Wales in 1995.

T Alex McKenna resigned as a Director with effect from 23 February 2022.
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Directors cont/d

Gerry Grimes

Mr. Grimes has over 30 years investment management and banking experience. Mr. Grimes previously
worked in the Central Bank of Ireland in a number of senior investment positions, including Head of Reserve
Management. He was a founder and Managing Director of Allied Irish Capital Management Ltd, where he
managed a group of investment professionals with circa USD 1.4 billion under management, across a range
of asset classes. Mr. Grimes is an independent director of investment funds/special purpose vehicles and also
lectures in Risk Management at University College Cork. He holds a First Class Honours Degree in Economics
and History from University College Dublin and the Diploma for Non-Executive Directors from the Financial
Times/Pearson. He is a past Deputy President of AIMA, the leading representative body for the global
alternative asset management industry.

Julien Boulliat

Mr. Boulliat is Head of Portfolio Engineering Systematic Investment Solutions at DWS. Mr. Boulliat joined
Deutsche Bank in 2012 with ten years of industry experience. Prior to joining Deutsche Bank, Mr. Boulliat
served as Head of ETF Portfolio Management at HSBC Asset Management, Financial Engineer at Sinopia
Financial Services, and Deputy Head of Trading at Sinopia Asset Management. Mr. Boulliat has a Master’s
Degree in Economics and Finance from Lumiere University Lyon 2 and a Postgraduate Degree in Portfolio
Management and Financial Analysis from University Lille 2.

Philippe Ah-Sun

Mr. Ah-Sun is the Global Head of Passive Operations at DWS. Mr. Ah-Sun has a degree in English literature
from the University of East Anglia, and is a chartered accountant. Prior to joining Deutsche Bank, Mr. Ah-Sun
was part of a Graduate Program in finance with Dell Computer Corporation. In 2008 he took up a position in
Product Control within Deutsche Bank’s Corporate and Investment Bank, focusing on Delta One and ETF
products. His scope broadened across a series of equity desks, culminating in a role as Finance Director for
European Equity Trading. Between 2013 and 2019, Mr. Ah-Sun was Chief Operating Officer - Index Investing.

Michael Mohr'

Mr. Mohr is Global Head of Passive Product Specialists at DWS. Mr. Mohr has been with the Deutsche Bank
Group for 23 years, 15 of which have been spent with DWS. Mr. Mohr has extensive experience in the
structuring and management of UCITS funds, from strategy through to product development and
management. Mr. Mohr’s current role covers exchange traded funds (UCITS and 40 Act), exchange traded
commodities and Passive Institutional Mandates. Mr. Mohr’s early roles at the Deutsche Bank Group included
product management for Structured Products and business development. In 2010, Mr. Mohr joined the Global
Markets Structuring Team to build up the ETC business and transferred to DWS’s Indexing business in 2012.
Mr. Mohr studied at the Frankfurt School of Finance and Management and the National University of
Singapore, and holds a Master’s Degree in Banking & Finance from the Frankfurt School of Finance and
Management.

Directors’ and Secretary’s Interests in Shares and Contracts

The Board and Company Secretary (Goodbody Secretarial Limited) who held office on 31 December 2022 had
no interests in the Shares of the Company at that date or at any time during the financial year.

" Michael Mohr was appointed as Director with effect from 28 April 2022 and resigned as a Director with effect from 21 March 2023.
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Accounting Records

The Board is responsible for ensuring that proper books and accounting records as outlined in Section 281 to
285 of the Irish Companies Act, 2014 (the “Irish Companies Act”) are kept by the Company which disclose with
reasonable accuracy at any time the financial position of the Company and to enable them to ensure that the
financial statements comply with the Irish Companies Act. To achieve this, the Board has appointed an
experienced Administrator to ensure that the requirements of Sections 281 to 285 of the Irish Companies Act
are complied with. The books and accounting records are maintained at the Administrator’s office, 78 Sir John
Rogerson’s Quay, Dublin 2, Ireland.

Distributions

For a full list of distributions paid during the financial year ended 31 December 2022 and the financial year
ended 31 December 2021, please refer to Note 12 of Notes to the Financial Statements.

Significant Events During the Financial Year

The conflict between Russia and Ukraine marked a dramatic turning point in Europe, which, among other
things, is impacting on Europe's security architecture and energy policies in the long term and has caused
considerable volatility. This volatility is likely to continue. However, the specific or possible medium to
long-term effects of the crisis on the economy, individual markets and sectors as well as the social implications
cannot be conclusively assessed due to the uncertainty at the time of preparing this report. The Management
Company is therefore continuing its efforts, within the framework of its risk management strategy to assess
these uncertainties and their potential impact on the activities, liquidity and performance of the relevant Funds.
The Management Company is taking all measures deemed appropriate to protect investor interests to the
greatest possible extent.

For a list of the significant events affecting the Company during the financial year, please refer to Note 19 of
the Notes to the Financial Statements.

Significant Events After the Financial Year End

For a list of the significant events affecting the Company after the financial year end, please refer to Note 20
of the Notes to the Financial Statements.

Diversity and inclusion

Due to the nature of the Company, the main activities and operational functions have been delegated to the
various service providers and the Company does not have any actual employees. The Board of the Company
is made up of independent non-executive directors and non-executive directors employed by DWS. DWS is
part of the Deutsche Bank group which recognises the need to accelerate progress on diversity and inclusion
and has developed a variety of programs, practices, and policies to help do this. Deutsche Bank believes the
key to success is embedding inclusion and diversity principles in every aspect of the employee lifecycle.
Deutsche Bank’s leaders are actively engaged in efforts to attract and develop a diverse workforce.

Each member of the Board must have the relevant and appropriate level of skill, experience and knowledge to
fulfil their responsibilities and contribute effectively to the function of the Board. The selection of each member
of the Board is based on merit. The Board will continue to ensure that the selection process for any future
members is non-discriminatory and fair to all.

The Management Company is part of the DWS group which is part of the Deutsche Bank group.

Deutsche Bank

Deutsche Bank has made several public commitments demonstrating its commitment to diversity and
inclusion. Deutsche Bank is a founding member and signatory of the Charta der Vielfalt in Germany, Women
in Finance Charter in the UK, Charter de la Diversidad in Spain, and the Charte de la Diversite in Luxembourg.
Deutsche Bank made a voluntary declaration alongside other DAX-40 companies to substantially increase the
representation of women, with a special focus on senior managers.
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Diversity and inclusion cont/d

Deutsche Bank cont/d

The employee resource groups (ERGs) play a central role in connecting people, helping to learn from other
experiences, and identifying new solutions. ERGs are voluntary, cross-divisional, employee-led groups
created to accelerate the advancement of employees from traditionally underrepresented groups, allies who
support those groups, and people who share a common purpose, interest or background. Depending on
location, ERGs have been created for the advancement of the following communities at Deutsche Bank:
differently-abled, families, generations, LGBTQI, multicultural/people of color, veterans, and women.

DWS

As a global asset manager, DWS is proud to have a truly global team. DWS’ employees are drawn from dozens
of countries around the world, giving DWS a powerful combination of local insight and international
interconnectedness to benefit its performance and its clients.

» Colleagues across 60 nationalities

» Speaking more than 75 languages

 Locally rooted and globally connected across 23 countries
» 38% female colleagues

Corporate Governance Statement

General Principles

The Company is subject to compliance with the requirements of the Irish Companies Act, the European
Communities (Undertakings for Collective Investment in Transferable Securities (the “UCITS”)) Regulations
(S.l. 352 of 2011), as amended (the “Regulations”) and the UCITS Regulations and related guidance, as
applicable to the Company.

Relevant information on the Company’s governance arrangements for the financial year ended 31 December
2022 are set out below and the Company is subject to corporate governance practices imposed by:

(i) The Irish Companies Act which are available for inspection at the registered office of the Company; and may
also be obtained at http://www.irishstatutebook.ie;

(i) The Articles of Association of the Company which are available for inspection at the registered office of the
Company at 78 Sir John Rogerson’s Quay, Dublin 2, Ireland and at the Companies Registration Office in
Ireland; and

(iii) The Central Bank in their UCITS Regulations which can be obtained from the Central Bank’s website at:
http://www.centralbank.ie/regulation/industry-sectors/funds/Pages/default.aspx and are available for inspec-
tion at the registered office of the Company.

(iv) The Euronext Dublin through the Euronext Dublin Code of Listing Requirements and Procedures which can
be obtained from the Euronext Dublin’s website at: http://www.ise.ie.

On 14 December 2011, the Irish Funds (“IF”), issued a voluntary corporate governance code (the “Code”) for
Irish authorised collective investment schemes. The Code became effective from 1 January 2012, with a
twelve month transition period until 31 December 2012. On 18 January 2012, the Board of Directors (the
“Board”) voluntarily adopted the Code. The Board have fully adhered to and fulfilled the requirements under
the Code.

The Board did not adopt any further corporate governance codes for the financial year ended 31 December
2022.

Internal Control and Risk Management Systems in Relation to Financial Reporting

The Board is responsible for establishing and maintaining adequate internal control and risk management
systems of the Company in relation to the financial reporting process. Such systems are designed to manage
rather than eliminate the risk of error or fraud in achieving the Company’s financial reporting objectives and
can only provide reasonable and not absolute assurance against material misstatement or loss.

10
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Corporate Governance Statement cont/d

Internal Control and Risk Management Systems in Relation to Financial Reporting cont/d

The Board has procedures in place to ensure that all relevant books of account are properly maintained and
are readily available, including production of annual and half yearly financial statements. The Management
Company has appointed the Administrator to maintain the books and records of the Company. The
Administrator is authorised and regulated by the Central Bank and must comply with the rules imposed by the
Central Bank. From time to time, the Board, or the Management Company on its behalf, examines and
evaluates the Administrator’s financial accounting and reporting routines. The annual financial statements of
the Company are produced by the Administrator and reviewed by the Management Company. They are
required to be approved by the Board and the annual and half yearly financial statements of the Company are
required to be filed with the Central Bank.

During the period of these financial statements, the Board was responsible for the review and approval of the
unaudited half yearly financial statements as set out in the Statement of Directors’ Responsibilities. The
statutory financial statements are required to be audited by independent auditors who report annually to the
Board on their findings. The Board monitors and evaluates the independent auditor’s performance,
qualifications and independence. As part of its review procedures, the Board receives presentations from
relevant parties including consideration of Irish accounting standards and their impact on the annual financial
statements, and presentations and reports on the audit process. The Board evaluates and discusses
significant accounting and reporting issues as the need arises.

The Company’s financial statements will be published electronically on the Company’s website
(www.xtrackers.com), which is maintained by DWS Investments UK Limited. The Board is responsible for
ensuring that the financial statements provided to the Management Company for publication on the website
are consistent with the manually signed financial statements. Legislation in the Republic of Ireland governing
the preparation and dissemination of financial statements may differ from legislation in other jurisdictions.

Dealings with shareholders

The convening and conduct of shareholders’ meetings are governed by the Articles of Association of the
Company and the Irish Companies Act. Although the Board may convene an extraordinary general meeting of
the Company at any time, the Board was required to convene the first annual general meeting of the Company
within eighteen months of incorporation and subsequent annual general meetings within fifteen months of the
date of the previous annual general meeting thereafter, provided that an annual general meeting is held once
in each financial year within six months of the end of each accounting period of the Company.

At least twenty-one clear days’ notice of every annual general meeting and any general meeting convened for
the passing of a special resolution must be given to shareholders and fourteen days’ notice must be given in
the case of any other general meeting unless the auditors of the Company and all the shareholders of the
Company entitled to attend and vote agree to shorter notice. Two shareholders present either in person or by
proxy constitutes a quorum at a general meeting. The share capital of the Company is divided into different
classes of shares and the Irish Companies Act and the Articles of Association provide that the quorum for a
general meeting convened to consider any alteration to the rights attached to any class of shares, is two or
more shareholders present in person or by proxy, holding or representing by proxy at least one third of the
issued shares of the relevant class.

Every holder of participating shares or subscriber shares present, in person or by proxy who votes on a show
of hands is entitled to one vote. On a poll, every holder of participating shares present, in person or by proxy,
is entitled to one vote in respect of each share held by him, and every holder of subscriber shares is entitled
to one vote in respect of all subscriber shares held by him. At any general meeting, a resolution put to the vote
of the meeting is decided on a show of hands unless, before or upon the declaration of the result of the show
of hands, a poll is demanded by the chairman of the general meeting, or by at least two members or
shareholders present, in person or by proxy, having the right to vote at such meeting, or any holder or holders
of participating shares present, in person or by proxy, representing at least one tenth of the shares in issue
having the right to vote at such meeting.

Shareholders may resolve to sanction an ordinary resolution or special resolution at a shareholders’ meeting.

Alternatively, a resolution in writing signed by all of the shareholders and holders of non-participating shares
for the time being entitled to attend and vote on such resolution at a general meeting of the Company, will be

11
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Corporate Governance Statement cont/d

Dealings with shareholders cont/d

valid and effective for all purposes as if the resolution had been passed at a general meeting of the Company
duly convened and held. An ordinary resolution of the Company (or of the shareholders of a particular fund or
class of shares) requires a simple majority of the votes cast by the shareholders voting, in person or by proxy,
at the meeting at which the resolution is proposed. A special resolution of the Company (or of the shareholders
of a particular fund or class of shares) requires a majority of not less than 75% of shareholders present, in
person or by proxy, and voting in general meeting in order to pass a special resolution including a resolution
to amend the Articles of Association.

Board composition and activities

In accordance with the Irish Companies Act and the Articles of Association, unless otherwise determined by an
ordinary resolution of the Company in general meeting, the number of Directors may not be less than two.
Details of the current Directors are set out on page 2, under the heading “Directors”.

The business of the Company is managed by the Board, who exercise all such powers of the Company as are
not by the Irish Companies Act or by the Articles of Association of the Company required to be exercised by the
Company in general meeting. The Board is responsible for the Company’s overall direction and strategy and
to this end it reserves the decision making power on issues such as the determination of medium and long term
goals, review of managerial performance, organisational structure and capital needs and commitments to
achieve the Company’s strategic goals. To achieve these responsibilities, the Board meets on a quarterly basis
to review the operations of the Company, address matters of strategic importance and to receive reports from
the Management Company, Administrator, Depositary and the Investment Manager.

A Director may, and the Company Secretary on the requisition of a Director will, at any time summon a meeting
of the Board and ad hoc meetings in addition to the four quarterly meetings are convened as required.

Questions arising at any meeting of the Board are determined by the Chairman. In the case of an equality of
votes, the Chairman of the meeting at which the show of hands takes place or at which the poll is demanded
shall be entitled to a second or casting vote. The quorum necessary for the transaction of business at a
meeting of the Board is two.

In December 2012 the Company established an Audit Committee. There were no other sub-committees of the
Board in operation during the financial year or for the financial year ended 31 December 2022.

Compliance statement
The Board acknowledge that they are responsible for securing the Company’s compliance with its relevant
obligations. These include all requirements of the Company under Section 225 of Irish Companies Act, and all

tax law within the Republic of Ireland (the “relevant obligations”).

In keeping with this responsibility, the Board has:

o drawn up a compliance policy statement setting out the Company’s compliance with the relevant obliga-
tions;

° appointed the Management Company, and relies on the Management Company’s risk and compliance
departments to implement these procedures and secure material compliance with the relevant obligations;
and

° performed a review of this policy statement, and its implementation by the Management Company.

Audit Committee

The membership of the Audit Committee is disclosed on the General Information page.

12
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Relevant audit information

So far as the Board is aware, there is no relevant audit information of which the Company’s auditors are
unaware and the Board has taken all the steps that should have been taken as Directors in order to make
themselves aware of any relevant audit information and to establish that the Company’s auditors are aware of
that information.

Connected Party Transactions

Regulation 43 of the UCITS Regulations “Restrictions of transactions with connected persons” states that “A
responsible person shall ensure that any transaction between a UCITS and a connected person is conducted
a) at arm’s length; and b) in the best interest of the unit-holders of the UCITS”.

As required under UCITS Regulation 81(4), the Board, as responsible persons are satisfied that there are in
place arrangements, evidenced by written procedures, to ensure that the obligations that are prescribed by
UCITS Regulation 43(1) are applied to all transactions with a connected party; and all transactions with a
connected parties that were entered into during the period to which the report relates complied with the
obligations that are prescribed by UCITS Regulation 43(1).

Going Concern

The Board has made an assessment of the Company’s ability to continue as a going concern and are satisfied
that the Company has the resources to continue in business for the foreseeable future. Furthermore, the Board
is not aware of any material uncertainties that may cast significant doubt upon the Company’s ability to
continue as a going concern. Therefore, the financial statements continue to be prepared on the going concern
basis, except for Xtrackers EUR Credit 12.5 Swap UCITS ETF which will be terminated on 22 March 2023.
Accordingly, the going concern basis of accounting is no longer appropriate and the financial statements for
the aforementioned Fund have been prepared on a basis other than going concern. No adjustments were
necessary in the financial statements to adjust assets or liabilities to their realisable values, to provide for
liabilities arising from the termination and to reclassify long-term liabilities as current liabilities. The
comparative information for these Funds has been prepared on a going concern basis. Further information can
be found under Note 10, more specifically sub-section Liquidity Risk and Note 20 Significant events after the
financial year end.

Independent Auditor

PricewaterhouseCoopers, Chartered Accountants and Statutory Audit Firm, have been appointed as auditors
and have expressed their willingness to continue in office in accordance with the Irish Companies Act.

On behalf of the Board of Directors

Tom Murray (Director) Michael Whelan (Director)
DocuSigned by: Doc}lSigned by:
Tom Murvay EJW
91ADAQ4928CF447 ... A4DDEO0082D8F4A2...
18 April 2023
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XTRACKERS (IE) PLC

STATEMENT OF DIRECTORS’ RESPONSIBILITIES

The Directors are responsible for preparing the Directors’ Report and the financial statements in accordance
with Irish law.

Irish law requires the Directors to prepare financial statements for each financial year giving a true and fair
view of the Company’s assets, liabilities and financial position at the end of the financial year and the profit or
loss of the Company for the financial year. Under that law the Directors have prepared the financial statements
in accordance with Generally Accepted Accounting Practice in Ireland (accounting standards issued by the
Financial Reporting Council of the UK, including Financial Reporting Standard 102; The Financial Reporting
Standard applicable in the UK and Republic of Ireland is an accounting standard. It is issued by the Financial
Reporting Council, as a prescribed body, in respect of its application in the United Kingdom and the Republic
of Ireland).

Under Irish law, the Directors shall not approve the financial statements unless they are satisfied that they give
a true and fair view of the Company’s assets, liabilities and financial position as at the end of the financial year
and the profit or loss of the Company for the financial year.

In preparing these financial statements, the Directors are required to:

° select suitable accounting policies and then apply them consistently;
° make judgements and estimates that are reasonable and prudent;
o state whether the financial statements have been prepared in accordance with applicable accounting

standards and identify the standards in question, subject to any material departures from those standards
being disclosed and explained in the Notes to the Financial Statements; and

° prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to:

correctly record and explain the transactions of the Company;
enable, at any time, the assets, liabilities, financial position and profit or loss of the Company to be
determined with reasonable accuracy; and

° enable the Directors to ensure that the financial statements comply with the Irish Companies Act and
enable those financial statements to be audited.

The Directors are also responsible for safeguarding the assets of the Company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The Directors are responsible for the maintenance and integrity of the corporate and financial information
included on the Company’s website. Legislation in Ireland governing the preparation and dissemination of
financial statements may differ from legislation in other jurisdictions.

On behalf of the Board of Directors

Tom Murray (Director) Michael Whelan (Director)
DocuSigned by: DocusSigned by:
Tom Murvay [JW -
91ADAQ4928CF447 ... A4DDEO0082D8F4A2..
18 April 2023

14



XTRACKERS (IE) PLC

REPORT OF THE DEPOSITARY TO THE SHAREHOLDERS OF XTRACKERS (IE) PLC

We have enquired into the conduct of the Company for the financial year ended 31 December 2022, in our
capacity as Depositary to the Company.

This report including the opinion has been prepared for and solely for the shareholders in the Company as a
body, in accordance with Regulation 34, (1), (3) and (4) in Part 5 of the European Communities (Undertakings
for Collective Investment in Transferable Securities) Regulations 2011, as amended, (the “UCITS
Regulations”), and for no other purpose. We do not, in giving this opinion, accept or assume responsibility for
any other purpose or to any other person to whom this report is shown.

Responsibilities of the Depositary

Our duties and responsibilities are outlined in Regulation 34, (1), (3) and (4) in Part 5 of the UCITS
Regulations. One of those duties is to enquire into the conduct of the Company in each annual accounting
period and report thereon to the shareholders.

Our report shall state whether, in our opinion, the Company has been managed in that period in Accordance
with the provisions of the Company’s Memorandum and Articles of Association and the UCITS Regulations. It
is the overall responsibility of the Company to comply with these provisions. If the Company has not so
complied, we as Depositary must state why this is the case and outline the steps which we have taken to rectify
the situation.

Basis of Depositary Opinion

The Depositary conducts such reviews as it, in its reasonable opinion, considers necessary in order to comply
with its duties as outlined in Regulation 34, (1), (3) and (4) in Part 5 of the UCITS Regulations and to ensure
that, in all material respects, the Company has been managed (i) in accordance with the limitations imposed
on its investment and borrowing powers by the provisions of the Company’s Memorandum and Articles of
Association and the UCITS Regulations and (ii) otherwise in accordance with the Company’s constitutional
documentation and the appropriate regulations.

Opinion
In our opinion, the Company has been managed during the financial year, in all material respects:

(i) in accordance with the limitations imposed on the investment and borrowing powers of the Company by the
Memorandum and Articles of Association, the UCITS Regulations and the Central Bank (Supervision and
Enforcement) Act 2013 (Section 48(1)) (Undertakings for Collective Investment in Transferable Securities)
Regulations 2019 (the “Central Bank UCITS Regulations”); and

(i) otherwise in accordance with the provisions of the Memorandum and Articles of Association, the UCITS
Regulations and the Central Bank UCITS Regulations.

< N S — /
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State Street Custodial Services (Ireland) Limited
78 Sir John Rogerson’s Quay

Dublin 2

Ireland

Date: 18 April 2023
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Independent auditors’ report to the members of Xtrackers (IE) plc

Report on the audit of the financial statements

Opinion
In our opinion, Xtrackers (IE) plc’s financial statements:

® give a true and fair view of the Company’s and Funds’ assets, liabilities and financial position as at 31
December 2022 and of their results for the year then ended;

e have been properly prepared in accordance with Generally Accepted Accounting Practice in Ireland
(accounting standards issued by the Financial Reporting Council of the UK, including Financial Reporting
Standard 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” and Irish
law); and

e have been properly prepared in accordance with the requirements of the Companies Act 2014 and the
European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations
2011 (as amended).

We have audited the financial statements, included within the Annual Report and Audited Financial Statements, which
comprise:

e the Statement of Financial Position as at 31 December 2022;
e the Statement of Comprehensive Income for the year then ended;

e the Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the
year then ended;

e the Portfolio of Investments for each of the Funds as at 31 December 2022; and

e the notes to the financial statements for the Company and for each of its Funds, which include a description
of the significant accounting policies.

Our opinion is consistent with our reporting to the Board of Directors.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (“ISAs (Ireland)”) and
applicable law.

Our responsibilities under ISAs (Ireland) are further described in the Auditors’ responsibilities for the audit of the
financial statements section of our report. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We remained independent of the Company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in Ireland, which includes TAASA’s Ethical Standard as applicable to listed public interest entities,
and we have fulfilled our other ethical responsibilities in accordance with these requirements.

To the best of our knowledge and belief, we declare that non-audit services prohibited by IAASA’s Ethical Standard were
not provided to the Company.

Other than those disclosed in note 8, we have provided no non-audit services to the Company in the period from 1 January
2022 to 31 December 2022.

Emphasis of matter - financial statements prepared on a basis other than going concern

In forming our opinion on the financial statements, which is not modified, we draw attention to note 19 to the financial
statements which describes the reasons why the financial statements of Xtrackers EUR Credit 12.5 Swap UCITS ETF have
been prepared on a basis other than going concern.
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Our audit approach
Overview
Materiality

e  Overall materiality: 50 basis points (2021: 50 basis points) of Net Assets Value

("NAV") at 31 December 2022 (2021: 31 December 2021) for each of the
Company’s Funds.
Materiality e Performance materiality: 75% of overall materiality.
Auditscope
e The Company is an open-ended investment Company with variable capital and
Al g engages'D'W'S Investment S.A. (the “Manager”) to manage certain duties and
responsibilities with regards to the day-to-day management of the Company. We
tailored the scope of our audit taking into account the types of investments within
the Funds, the involvement of the third parties referred to below, the accounting

g e processes and controls, and the industry in which the Company operates. We look
matters at each of the Funds at an individual level.

Key audit matters
e Existence of financial assets and financial liabilities at fair value through profit or
loss.

e Valuation of financial assets and financial liabilities at fair value through profit or
loss.

The scope of our audit

As part of designing our audit, we determined materiality and assessed the risks of material misstatement in the financial
statements. In particular, we looked at where the directors made subjective judgements, for example the selection of
pricing sources to value the investment portfolio. As in all of our audits, we also addressed the risk of management
override of internal controls, including evaluating whether there was evidence of bias by the directors that represented a
risk of material misstatement due to fraud.

Key audit matters

Key audit matters are those matters that, in the auditors’ professional judgement, were of most significance in the audit of
the financial statements of the current period and include the most significant assessed risks of material misstatement
(whether or not due to fraud) identified by the auditors, including those which had the greatest effect on: the overall audit
strategy; the allocation of resources in the audit; and directing the efforts of the engagement team. These matters, and any
comments we make on the results of our procedures thereon, were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.
This is not a complete list of all risks identified by our audit.

Key audit matter How our audit addressed the key audit matter

Existence of financial assets and financial liabilities at fair 'We obtained independent confirmations from the
value through profit or loss Depositary and counterparties of the financial assets and

See accounting policy 3(a) of the financial statements of the financial liabilities held at 31 December 2022 and

Company for further details of investment types held by the reconciled the amounts held to the accounting records. For
Funds. a portion of the derivative positions we liquidated these

positions to post period end bank statements to verify their
existence as an alternative audit procedure at 31 December
2022. No material issues were noted as a result of these
procedures.

The financial assets and financial liabilities at fair value
through profit or loss included in the Statement of
Financial Position of each Fund are held in the Fund's
name at 31 December 2022. We focused on this area
because it represents the principle element in the financial
statements.

Valuation of financial assets and financial liabilities at fair We tested the valuation of the financial assets and financial
value through profit or loss. liabilities by independently agreeing the valuation of
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Key audit matter How our audit addressed the key audit matter

See accounting policy 3(a) of the financial statements of the financial assets and financial liabilities to third party
Company for further details of investment types held by the vendor sources. No material issues were identified from the
Funds. results of these procedures.

The financial assets and financial liabilities at fair value
through profit or loss included in the Statement of
Financial Position of each Fund at 31 December 2022 are
valued at fair value through profit or loss in line with FRS
102. We focused on this area because it represents the
principle element in the financial statements.

How we tailored the audit scope

We tailored the scope of our audit to ensure that we performed enough work to be able to give an opinion on the financial
statements as a whole, taking into account the structure of the Company, the accounting processes and controls, and the
industry in which it operates.

As at 31 December 2022 there are 81 Funds operating. The Company's Statement of Financial Position, Statement of
Comprehensive Income, and Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating
Shares are an aggregation of the positions and results of the Funds.

The directors control the affairs of the Company and are responsible for the overall investment policy which is determined
by them. The Company engages the Manager to manage certain duties and responsibilities with regards to the day to day
management of the Company. The Manager has delegated certain responsibilities to DWS Investment GmbH, DWS
Investments UK Limited, DWS Investments Hong Kong Limited and Nippon Life India Asset Management (Singapore)
Pte. Ltd (the ‘Investment Managers’) and to State Street Fund Services (Ireland) Limited (the ‘Administrator’). The
financial statements, which remain the responsibility of the directors, are prepared on their behalf by the Administrator.
The Company has appointed State Street Custodial Services (Ireland) Limited (the “Depositary”) to act as Depositary of the
Company’s assets. In establishing the overall approach to our audit we assessed the risk of material misstatement at a fund
level, taking into account the nature, likelihood and potential magnitude of any misstatement. As part of our risk
assessment, we considered the Company’s interaction with the Administrator, and we assessed the control environment in
place at the Administrator.

Materiality

The scope of our audit was influenced by our application of materiality. We set certain quantitative thresholds for
materiality. These, together with qualitative considerations, helped us to determine the scope of our audit and the nature,
timing and extent of our audit procedures on the individual financial statement line items and disclosures and in
evaluating the effect of misstatements, both individually and in aggregate on the financial statements as a whole.

Based on our professional judgement, we determined materiality for the financial statements of each of the Company’s
Funds as follows:

Overall materiality and how 50 basis points (2021: 50 basis points) of Net Assets Value ("NAV") at 31 December

we determined it 2022 (2021: 31 December 2021) for each of the Company’s Funds.
Rationale for benchmark We have applied this benchmark because the main objective of the Company is to
applied provide investors with a total return at a Fund level, taking account of the capital

and income returns.

We use performance materiality to reduce to an appropriately low level the probability that the aggregate of uncorrected
and undetected misstatements exceeds overall materiality. Specifically, we use performance materiality in determining the
scope of our audit and the nature and extent of our testing of account balances, classes of transactions and disclosures, for
example in determining sample sizes. Our performance materiality was 75% of overall materiality.

In determining the performance materiality, we considered a number of factors - the history of misstatements, risk
assessment and aggregation risk and the effectiveness of controls - and concluded that an amount at the upper end of our
normal range was appropriate.

We agreed with the Board of Directors that we would report to them misstatements identified during our audit above 5
basis points of each fund’s NAV, for NAV per share impacting differences (2021: 5 basis points of each Fund's NAV, for
NAYV per share impacting differences) as well as misstatements below that amount that, in our view, warranted reporting
for qualitative reasons.
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Conclusions relating to going concern

With the exception of Xtrackers EUR Credit 12.5 Swap UCITS ETF where a basis of accounting other than going concern
has been adopted as set out in the Emphasis of matter - financial statements prepared on a basis other than going concern
above, our evaluation of the directors’ assessment of the Company’s and Funds’ ability to continue to adopt the going
concern basis of accounting included:

The Company is structured as an open-ended umbrella fund with segregated liability between the Funds. The Directors
assessment of going concern included assessment of 1) 2022 Overview, 2) Liquidity and 3) Management's Plans.

We have obtained an understanding of the liquidity risk of the Company and Funds and the measures to mitigate and
manage these risks (as disclosed in Note 10 Financial Instruments and Associated Risks - Liquidity Risk) over the going
concern period (12 months from the date of approval of the financial statements) by considering the Board’s assessment of
going concern (outlined in the Directors' Report).

We considered the appropriateness of the going concern assessment of the Company and Funds by:

e  Reviewing the liquidity profile of the assets and liabilities, for any significant mismatches, as detailed in Note 10
Financial Instruments and Associated Risks - Liquidity Risk;

e  Agreeing the liquidity terms surrounding the Company and Fund’s ability to manage liquidity risk through
redemption limits, if necessary, as per Note 10 Financial Instruments and Associated Risks - Liquidity Risk, to the
legal documents;

e  Performing subsequent event testing around capital activity to determine whether material redemption requests
have been presented to the Funds; and

e Discussing management’s plans to assess if there is a plan to terminate any of the Funds.

With the exception of Xtrackers EUR Credit 12.5 Swap UCITS ETF where a basis of accounting other than going concern
has been adopted as set out in the Emphasis of matter - financial statements prepared on a basis other than going concern
above, based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company’s and Funds’ ability to continue as
a going concern for a period of at least twelve months from the date on which the financial statements are authorised for
issue.

With the exception of Xtrackers EUR Credit 12.5 Swap UCITS ETF where a basis of accounting other than going concern
has been adopted as set out in the Emphasis of matter - financial statements prepared on a basis other than going concern
above, in auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the
Company’s and Funds’ ability to continue as a going concern.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Reporting on other information

The other information comprises all of the information in the Annual Report and Audited Financial Statements other than
the financial statements and our auditors’ report thereon. The directors are responsible for the other information. Our
opinion on the financial statements does not cover the other information and, accordingly, we do not express an audit
opinion or, except to the extent otherwise explicitly stated in this report, any form of assurance thereon. In connection
with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material
misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We have nothing to
report based on these responsibilities.

With respect to the Directors’ Report, we also considered whether the disclosures required by the Companies Act 2014
have been included.
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Based on the responsibilities described above and our work undertaken in the course of the audit, ISAs (Ireland) and the
Companies Act 2014 require us to also report certain opinions and matters as described below:

Directors’ Report

e In our opinion, based on the work undertaken in the course of the audit, the information given in the
Directors’ Report for the year ended 31 December 2022 is consistent with the financial statements and has
been prepared in accordance with applicable legal requirements.

e Based on our knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified any material misstatements in the Directors’ Report.

Corporate governance statement

e In our opinion, based on the work undertaken in the course of the audit of the financial statements, the
description of the main features of the internal control and risk management systems in relation to the financial
reporting process included in the Corporate Governance Statement, is consistent with the financial statements
and has been prepared in accordance with section 1373(2)(c) of the Companies Act 2014.

e Based on our knowledge and understanding of the Company and its environment obtained in the course of the
audit of the financial statements, we have not identified material misstatements in the description of the main
features of the internal control and risk management systems in relation to the financial reporting process
included in the Corporate Governance Statement.

e In our opinion, based on the work undertaken during the course of the audit of the financial statements, the
information required by section 1373(2)(a),(b),(e) and (f) of the Companies Act 2014 is contained in the
Corporate Governance Statement.

Responsibilities for the financial statements and the audit
Responsibilities of the directors for the financial statements

As explained more fully in the Statement of Directors’ Responsibilities set out on page 14, the directors are responsible for
the preparation of the financial statements in accordance with the applicable framework and for being satisfied that they
give a true and fair view.

The directors are also responsible for such internal control as they determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s and Funds’ ability to
continue as going concerns, disclosing as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (Ireland) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The
extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

Based on our understanding of the Company and industry, we identified that the principal risks of non-compliance with
laws and regulations related to breaches of Irish legislation and Central Bank of Ireland regulations, and we considered the
extent to which non-compliance might have a material effect on the financial statements. We also considered those laws
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and regulations that have a direct impact on the preparation of the financial statements such as the Companies Act 2014
and the European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations 2011 (as
amended). We evaluated management’s incentives and opportunities for fraudulent manipulation of the financial
statements (including the risk of override of controls), and determined that the principal risks were related to the risk of
management override of controls.

Audit procedures performed by the engagement team included:

e Inquiry of management to identify any instances of non-compliance with laws and regulations;

e Identifying and testing journal entries, where any such journal entries, that met our specific risk based criteria,
were identified;

® Designing audit procedures to incorporate unpredictability;

Reviewing relevant minutes of the meetings of the board of directors; and

e Reviewing financial statement disclosures and agreeing to supporting documentation to assess compliance with
applicable laws and regulations.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances of
non-compliance with laws and regulations that are not closely related to events and transactions reflected in the financial
statements. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one
resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional
misrepresentations, or through collusion.

Our audit testing might include testing complete populations of certain transactions and balances, possibly using data
auditing techniques. However, it typically involves selecting a limited number of items for testing, rather than testing
complete populations. We will often seek to target particular items for testing based on their size or risk characteristics. In
other cases, we will use audit sampling to enable us to draw a conclusion about the population from which the sample is
selected.

A further description of our responsibilities for the audit of the financial statements is located on the IAASA website at:

https://www.iaasa.ie/getmedia/b2389013-1¢f6-458b-qb8f-
a98202dcgci3a/Description of auditors responsibilities for audit.pdf.

This description forms part of our auditors’ report.
Use of this report

This report, including the opinions, has been prepared for and only for the Company’s members as a body in accordance
with section 391 of the Companies Act 2014 and for no other purpose. We do not, in giving these opinions, accept or
assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it
may come save where expressly agreed by our prior consent in writing.

Other required reporting

Companies Act 2014 opinions on other matters

® We have obtained all the information and explanations which we consider necessary for the purposes of our
audit.

e In our opinion the accounting records of the Company were sufficient to permit the financial statements to
be readily and properly audited.

e The financial statements are in agreement with the accounting records.

Companies Act 2014 exception reporting
Directors’ remuneration and transactions

Under the Companies Act 2014 we are required to report to you if, in our opinion, the disclosures of directors’
remuneration and transactions specified by sections 305 to 312 of that Act have not been made. We have no exceptions to
report arising from this responsibility.


https://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-a98202dc9c3a/Description_of_auditors_responsibilities_for_audit.pdf
https://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-a98202dc9c3a/Description_of_auditors_responsibilities_for_audit.pdf

.

pwec

Appointment

We were appointed by the directors on 10 June 2014 to audit the financial statements for the year ended 31 December
2014 and subsequent financial periods. The period of total uninterrupted engagement is 9 years, covering the years ended
31 December 2014 to 31 December 2022.

foife. O ConoR

Aoife O'Connor

for and on behalf of PricewaterhouseCoopers
Chartered Accountants and Statutory Audit Firm
Dublin

18 April 2023
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EQUITY

Global Market Review

United Kingdom (UK):

The FTSE 100 index ended the final trading day of 2022 almost 1% higher than it began the year, helped by
a sharp rise in share prices of energy and mining companies, specifically BP and Shell, the largest names in
the FTSE 100 which gained about 43% during 2022. However, the more UK-focused FTSE 250 index of
medium-sized companies had a rough year, falling by 19.7% in 2022, as it has been weighed down by this
year’s domestic economic and political uncertainty.

Eurozone:

Overall, European equity markets fell in 2022, despite outperforming other regions in the fourth quarter. The
pan-European Stoxx 600 index lost 12.4%. Germany’s DAX fell 12.3%, facing its biggest annual drop since
2018, as Europe’s largest economy was rocked by the Russia-Ukraine conflict, the energy crisis and
double-digit inflation. France’s CAC40 index lost 9.5%, during a year in which Paris briefly overtook London as
Europe’s biggest stock market. The European Central Bank (ECB) raised interest rates by 50 basis points
(bps) in December, a slower pace than its previous 75 bps hikes. However, ECB President Christine Lagarde
warned that the central bank was “not done” with increasing interest rates. The ECB also confirmed plans to
stop replacing maturing bonds.

United States (US):

US stocks fell significantly in 2022, with the S&P 500 index down 19.44% — having its worst year since 2008.
Volatility was significantly higher than 2021. Energy was the only positive sector for the year, up 59.05%, while
Communication Services was the worst sector, down 40.42%; Information Technology was down 28.91% for
2022 and accounted for approximately 44% of the decline.

Japan:
In 2022, Japan appeared to be well insulated from many of the issues affecting the rest of world with the TOPIX

(Tokyo Stock Price Index) down only 2.5% year to date (yen) compared to the S&P 500 Index which fell 19.44%
in 2022 (US dollar). However, the Japanese yen depreciated nearly 24% at one point during the year
compared to the end of 2021 and, as a result, Japan’s equity market suffered like most other major markets,
relatively speaking, down more than 15% in US dollar terms. While global attention pivots from inflation to
recession, Japan has experienced green shoots of domestic growth as the country embraces economic
reopening in a post-pandemic era.

Emerging Markets (EM):

The MSCI Emerging Markets Index (USD) was down 20% in 2022 overall compared to a 18% drop in the MSCI
World Index (USD) despite EM equities posting strong returns towards the end of 2022. The announcement by
the US Federal Reserve (Fed) during the fourth quarter that it expects to switch to smaller rate hikes soon, also
boosted many Asian equity markets in the quarter. Most of the MSCI EM index’s returns were generated in
November on optimism that policy tightening from the Fed would slow. Middle Eastern markets
underperformed the MSCI EM index in 2022 with Qatar and Saudi Arabia being identified as major laggards.
Returns in Indonesia were also negative. Other underperformers included India, where macroeconomic data
releases were mixed; Brazil, where policy uncertainty clouded the outlook after President Lula’s election in
October. The Chinese economy was faced with additional challenges throughout the year with widespread
lockdowns in place to contain the spread of COVID-19. From December 2022 onwards, investors welcomed
the relaxation of Covid regulations, which helped boost optimism regarding an earlier-than-expected
re-opening of the economy. Support for the housing sector also added to the positive sentiment.

FIXED INCOME

United States (US):

The US 10-year Treasury yield increased from 1.51% to 3.88% during the year. The US 2-year yield increased
significantly from 0.73% to 4.41%. At the beginning of the year, the short-term rates were close to zero. The
Fed began a gradual shift to tighten monetary policy with a 25-basis-point rate hike in March 2022 as economic
growth recovered. The gradual shift soon gave way to rapid tightening by summer as inflation surged on the
back of supply/demand imbalances, a resilient economy, and the spike in oil prices due to the Russia-Ukraine
conflict. Overall, the pace of rate hikes has been the most rapid in modern times. With lower yields at the
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FIXED INCOME cont/d

United States (US): cont/d

beginning of the year and the rising interest rates, nearly every segment of the US fixed income markets
experienced declines, especially bonds with longer maturity.

Eurozone:

Inflation and rate hikes led to a disappointing year for Eurozone fixed income returns in 2022. Germany’s
10-year yield increased from -0.17% to 2.55% and the 2-year yield from -0.64% to 2.73% during the year.
Italy’s 10-year yield increased from to 1.18% to 4.69% due to concerns over potential tightening and monetary
normalization. Relief came from the inflation figures at the end of the year, giving rise to hopes that rates have
peaked. This positive inflation surprise helped fixed income markets recover some ground in the fourth
quarter. Despite having fallen slightly, inflation remains far above the major central banks’ 2% target. Europe
faces a unique challenge due to the energy crisis. Until the beginning of December, mild weather across the
continent helped build up gas storage levels and led to lower energy prices, which in turn underpinned
economic data.

United Kingdom (UK):

The UK 10-year yield moved up from 0.97% to 3.67% during the year, as the Bank of England elected to raise
rates eight times in 2022 to tackle inflation made worse due to the Russia-Ukraine conflict and the effects on
supply chains as a result of persisting COVID-19 lockdowns in China. In the Monetary Policy Committee’s
November Monetary Policy Report projections, the UK economy is expected to be in recession for a prolonged
period and consumer price index (CPl) growth (measure of inflation) is expected to remain very high in the
near term. Inflation is expected to fall sharply from mid-2023, to below the 2% target in years two and three of
the projection. This reflected a negative contribution from energy prices, as well as the emergence of an
increasing degree of economic slack and a steadily rising unemployment rate. Twelve-month CPl inflation fell
from 11.1% in October to 10.7% in November. A key eventin the year was the appointment of Liz Truss as new
Conservative Party leader and hence as Prime Minister. The new government announced a fiscal package in
September which was poorly received by markets and sent sterling to an all-time low versus the US dollar. This
led to the resignation of the Prime Minister, making way for Rishi Sunak in October.

Asia:

Asian markets fell on investor concerns over rising inflation, higher interest rates and fears over a global
slowdown. The Russia-Ukraine conflict and ongoing tensions between China and Taiwan also weighed on
sentiment during the year. The Japanese yen weakened against the US dollar during the year, breaking the
USD/JPY level of 140 for the first time since 1998.The Bank of Japan announced a modification to its yield
curve control policy.

Early in the year, market events were overshadowed by the assassination of the former prime minister of
Japan. China was one of the weakest markets in the fourth quarter on concerns over rising interest rates, as
countries around the world battled soaring inflation. China reopened its borders weeks before the Lunar New
Year holidays, after three years of COVID-19 related restrictions, as its final step to end the zero-covid policy.
However, the surge in infections that followed the relaxation since early December raised concerns that the
economic rebound would take longer than initially expected.

Emerging Markets (EM):

EM sovereign bonds suffered significant declines against a backdrop of slowing global growth, heightened
inflationary pressure and rising interest rates. EM corporate bonds were notimmune to the selloff in 2022, but,
like the sovereign bond space, weakness is country specific and not across all corporates. The weakness is
largely driven by Russia — where corporates have underperformed amid economic sanctions in response to
the Russia-Ukraine conflict — and China’s hard-hit property sector.
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The performance figures in the Investment Manager’s report are calculated based on the last official NAV published for 2022, which in some cases are different than
the NAV used for the purpose of the Annual Report. NAVs used for the Annual Report are all dated 31 December 2022 (except for liquidated Funds or share classes)
and have been specially calculated for the purpose of the Annual Report; for the avoidance of doubt, the NAVs as published in the Annual Report are not NAVs on which
any Shareholder could have traded. Computing performance figures with the NAV included in the Annual Report will lead to different results than the below table.

Realised
Share Max Index Share Class Tracking

Fund Class All-In Performance | Performance | Performance | Tracking | Error
ISIN Fund Name Share Class Name Currency | Currency | Fee 2022 2022 Difference Difference | 2022
IEO0B3Z66S39 |Xtrackers EUR Credit 12.5 Swap UCITS ETF Class 1C EUR EUR 0.35% (29.45)% (29.71)% (0.26)% 0.27)% 0.05%
IEO0B3Y8D011 |Xtrackers Portfolio Income UCITS ETF Class 1D EUR EUR 0.65% N/A" (12.40)% N/A' N/A' N/A
IEOOBIMRHC27 | Xtrackers MSCI Nordic UCITS ETF Class 1D EUR EUR 0.30% (12.22)% (11.87)% 0.35% 0.34% 0.16%
IEO0BIMRJJ36 |Xtrackers MDAX ESG Screened UCITS ETF Class 1D EUR EUR 0.40% (27.65)% (27.75)% (0.10)% (0.10)% 0.17%

Xtrackers MSCI North America High Dividend Yield
IEO0OBH361H73 |UCITS ETF Class 1C usbD usb 0.39% (4.90)% (4.85)% 0.05% 0.05% 0.04%
IEOOBGHQOG80 | Xtrackers MSCI AC World ESG Screened UCITS ETF Class 1C EUR EUR 0.25% (14.58)% (14.61)% (0.03)% (0.03)% 0.19%
IEO00VXC51U5 |Xtrackers MSCI AC World ESG Screened UCITS ETF Class 2C - EUR Hedged?® | EUR EUR 0.37% (5.92)% (7.83)% (1.91)% (0.04)% 0.09%
IEOOOWGF1X01 | Xtrackers MSCI AC World ESG Screened UCITS ETF Class 5C - USD Hedged?® | EUR usb 0.37% (5.92)% (5.75)% 0.17% (0.04)% 0.09%
IEOOBJOKDROO |Xtrackers MSCI USA UCITS ETF Class 1C usb usb 0.07% (19.85)% (19.71)% 0.14% 0.14% 0.02%
IEOOBK1PV445 | Xtrackers MSCI USA UCITS ETF Class 1D usb usb 0.07% (19.85)% (19.71)% 0.14% 0.14% 0.03%
IEOOBG04MO077 |Xtrackers MSCI USA UCITS ETF Class 2C - EUR Hedged? |USD EUR 0.12% (19.85)% (22.40)% (2.55)% 0.14% 0.02%
IEO0BG04LZ52 |Xtrackers MSCI USA UCITS ETF Class 3C - CHF Hedged? |USD CHF 0.12% (19.85)% (22.61)% (2.76)% 0.14% 0.02%
IEOOBLNMYCQO0 | Xtrackers S&P 500 Equal Weight UCITS ETF Class 1C usb usb 0.20% (11.95)% (11.93)% 0.02% 0.02% 0.03%
IEOOON5GJDD?7 |Xtrackers S&P 500 Equal Weight UCITS ETF Class 1D - GBP Hedged?® |USD GBP 0.30% (11.95)% (14.20)% (2.25)% 0.02% 0.03%
IEO002EISAGO |Xtrackers S&P 500 Equal Weight UCITS ETF Class 2C - EUR Hedged? |USD EUR 0.30% (11.95)% (14.92)% (2.97)% 0.02% 0.03%
IEO0BJOKDQ92 |Xtrackers MSCI World UCITS ETF Class 1C usb usb 0.19% (18.14)% (18.09)% 0.05% 0.05% 0.09%
IEO0BK1PV551 |Xtrackers MSCI World UCITS ETF Class 1D usD usbD 0.12% (18.14)% (18.09)% 0.05% 0.06% 0.09%
IE00BZ1BS790 |Xtrackers MSCI World UCITS ETF Class 2D - GBP Hedged? |USD GBP 0.29% (18.14)% (17.32)% 0.82% 0.05% 0.09%
Xtrackers FTSE Developed Europe ex UK Real Estate

IEOOBP8FKB21 |UCITS ETF Class 1C EUR EUR 0.33% (35.69)% (35.46)% 0.23% 0.23% 0.21%
IEOOBL25JN58 | Xtrackers MSCI World Minimum Volatility UCITS ETF Class 1C usb usb 0.25% (9.79)% (9.81)% (0.02)% (0.02)% 0.03%
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Realised
Share Max Index Share Class Tracking

Fund Class All-In Performance | Performance | Performance | Tracking | Error
ISIN Fund Name Share Class Name Currency | Currency | Fee 2022 2022 Difference Difference | 2022
IEO0BL25JP72 |Xtrackers MSCI World Momentum UCITS ETF Class 1C usD usbD 0.25% (17.79)% (17.83)% (0.04)% (0.04)% 0.06%
IEO0BL25JL35 |Xtrackers MSCI World Quality UCITS ETF Class 1C usbD usb 0.25% (19.16)% (19.19)% (0.03)% (0.03)% 0.07%
IEO0BL25JM42 | Xtrackers MSCI World Value UCITS ETF Class 1C usb usb 0.25% (9.89)% (9.81)% 0.08% 0.08% 0.06%
IE00BQXKVQ19 | Xtrackers MSCI GCC Select Swap UCITS ETF Class 1C usb usb 0.65% (4.18)% (4.98)% (0.80)% (0.80)% 0.03%

Xtrackers MSCI Emerging Markets ESG Screened

IEOOBM67HJ62 [UCITS ETF Class 1C GBP GBP 0.18% (9.29)% (9.64)% (0.35)% (0.35)% 0.43%
IEOOBM67HW99 | Xtrackers S&P 500 UCITS ETF Class 1C - EUR Hedged* |USD EUR 0.20% (18.51)% (21.13)% (2.62)% (2.62)% 0.60%
IEOOBGJWX091 |Xtrackers S&P 500 UCITS ETF Class 1D - EUR Hedged* |USD EUR 0.20% (18.51)% (21.14)% (2.63)% (2.63)% 0.60%
IEOOBM67HX07 |Xtrackers S&P 500 UCITS ETF Class 2C - GBP Hedged* |USD GBP 0.09% (18.51)% (20.36)% (1.85)% (1.85)% 0.67%
IEO0B8KMSQ34 | Xtrackers S&P 500 UCITS ETF Class 3C - CHF Hedged* |USD CHF 0.20% (18.51)% (21.33)% (2.82)% (2.82)% 0.60%
IEO00Z9SJA06 | Xtrackers S&P 500 UCITS ETF Class 4C® usbD usb 0.06% (6.08)% (5.96)% 0.12% 0.12% 0.03%
IEO0BJZ2DD79 |Xtrackers Russell 2000 UCITS ETF Class 1C usb usb 0.30% (20.76)% (20.79)% (0.03)% (0.03)% 0.05%
IEO0BJZ2DC62 |Xtrackers MSCI USA ESG Screened UCITS ETF Class 1C usb usb 0.07% (21.16)% (21.00)% 0.16% 0.16% 0.04%
IEOO0TSMLS5I8 | Xtrackers MSCI USA ESG Screened UCITS ETF Class 2C - EUR Hedged?® | USD EUR 0.12% (15.49)% (18.13)% (2.64)% 0.16% 0.04%
IEO0BPVLQD13 |Xtrackers MSCI Japan ESG Screened UCITS ETF Class 1D JPY JPY 0.15% (4.88)% (4.99)% (0.11)% (0.12)% 0.04%
IEOOBPVLQF37 |Xtrackers MSCI Japan ESG Screened UCITS ETF Class 2D - GBP Hedged? |JPY GBP 0.25% (4.88)% (4.23)% 0.65% (0.12)% 0.04%
IEOOBRB36B93 |Xtrackers MSCI Japan ESG Screened UCITS ETF Class 3C - EUR Hedged? |JPY EUR 0.25% (4.88)% (5.48)% (0.60)% (0.12)% 0.04%
IEOOBTGD1B38 |Xtrackers MSCI Japan ESG Screened UCITS ETF Class 4C - USD Hedged? |JPY usb 0.25% (4.88)% (3.19)% 1.69% (0.12)% 0.04%
IEOOBFMKQC67 | Xtrackers USD Corporate Bond UCITS ETF Class 1C usb usb 0.12% (17.88)% (17.98)% (0.10)% (0.10)% 0.05%
IEO0BZ036H21 |Xtrackers USD Corporate Bond UCITS ETF Class 1D usb usb 0.12% (17.88)% (17.97)% (0.09)% (0.09)% 0.05%
IEO0BZ036J45 |Xtrackers USD Corporate Bond UCITS ETF Class 2D - EUR Hedged? |USD EUR 0.21% (17.88)% (20.18)% (2.30)% (0.09)% 0.05%
IEOOBMCFJ320 |Xtrackers USD Corporate Bond UCITS ETF Class 6C - MXN Hedged? |USD MXN 0.21% (17.88)% (12.88)% 5.00% (0.09)% 0.05%
IEO0BM67HL84 | Xtrackers MSCI World Financials UCITS ETF Class 1C usD usbD 0.25% (10.19)% (10.10)% 0.09% 0.09% 0.05%
IEOOBM67HK77 |Xtrackers MSCI World Health Care UCITS ETF Class 1C usb usb 0.25% (5.41)% (5.45)% (0.04)% (0.04)% 0.03%
IEO0OBM67HNO9 | Xtrackers MSCI World Consumer Staples UCITS ETF Class 1C usb usb 0.25% (6.13)% (6.09)% 0.04% 0.04% 0.04%
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Realised
Share Max Index Share Class Tracking
Fund Class All-In Performance | Performance | Performance | Tracking | Error

ISIN Fund Name Share Class Name Currency | Currency | Fee 2022 2022 Difference Difference | 2022

IEO0BM67HM91 | Xtrackers MSCI World Energy UCITS ETF Class 1C usb usb 0.25% 46.01% 46.45% 0.44% 0.44% 0.09%
Xtrackers MSCI World Information Technology UCITS

IEOOBM67HT60 (ETF Class 1C usb usb 0.25% (30.79)% (30.86)% (0.07)% (0.08)% 0.05%
Xtrackers MSCI World Consumer Discretionary UCITS

IEOOBM67HP23 [ETF Class 1C usb usb 0.25% (33.36)% (33.42)% (0.06)% (0.05)% 0.03%

IEO0BM67HV82 |Xtrackers MSCI World Industrials UCITS ETF Class 1C usb usb 0.25% (13.20)% (13.20)% 0.00% 0.00% 0.04%
Xtrackers MSCI World Communication Services UCITS

IEOOBM67HRA47 [ETF Class 1C usb usb 0.25% (36.73)% (36.79)% (0.06)% (0.05)% 0.05%

IEO0BM67HS53 | Xtrackers MSCI World Materials UCITS ETF Class 1C usb usb 0.25% (10.75)% (10.68)% 0.07% 0.06% 0.31%

IE00BM67HQ30 |Xtrackers MSCI World Utilities UCITS ETF Class 1C usb usb 0.25% (4.66)% (4.46)% 0.20% 0.20% 0.10%
Xtrackers ESG USD Emerging Markets Bond Quality

IE0004KLW911 |Weighted UCITS ETF Class 1C°® usb usb 0.45% 0.80% 0.53% 0.27)% 0.27)% 0.04%
Xtrackers ESG USD Emerging Markets Bond Quality

IEO0BD4DX952 |Weighted UCITS ETF Class 1D usb usb 0.45% (17.80)% (17.42)% 0.38% 0.39% 0.85%
Xtrackers ESG USD Emerging Markets Bond Quality

IEO0BD4DXB77 |Weighted UCITS ETF Class 2D - EUR Hedged?® |USD EUR 0.50% (17.80)% (19.76)% (1.96)% 0.39% 0.85%
Xtrackers iBoxx EUR Corporate Bond Yield Plus UCITS

IEOOOUX5WPU4 [ETF Class 1C® EUR EUR 0.25% (1.45)% (1.56)% (0.11)% (0.12)% 0.06%
Xtrackers iBoxx EUR Corporate Bond Yield Plus UCITS

IEOOBYPHT736 [ETF Class 1D EUR EUR 0.25% (15.81)% (15.76)% 0.05% 0.05% 0.26%

IEOOBDGN9Z19 |Xtrackers MSCI EMU ESG Screened UCITS ETF Class 1D EUR EUR 0.12% (13.52)% (13.18)% 0.34% 0.33% 0.1%

IEO0BDB7J586 |Xtrackers MSCI USA Minimum Volatility UCITS ETF Class 1D usb usb 0.20% (9.67)% (9.63)% 0.04% 0.04% 0.03%

IEOOBTJRMP35 |Xtrackers MSCI Emerging Markets UCITS ETF Class 1C7 usb usb 0.18% (20.09)% (20.22)% (0.13)% (0.13)% 1.74%

IEO00GWA2J58 |Xtrackers MSCI Emerging Markets UCITS ETF Class 1D” usb usb 0.18% (20.09)% (20.22)% (0.13)% (0.13)% 1.74%
Xtrackers MSCI USA Consumer Discretionary UCITS

IEOOBGQYRR35(ETF Class 1D usb usb 0.12% (37.82)% (37.81)% 0.01% 0.00% 0.02%

IEOOBGQYRQ28| Xtrackers MSCI USA Consumer Staples UCITS ETF Class 1D usb usb 0.12% (1.42)% (1.13)% 0.29% 0.29% 0.07%

IEOOBCHWNS19| Xtrackers MSCI USA Energy UCITS ETF Class 1D usb usb 0.12% 63.03% 63.83% 0.80% 0.80% 0.23%
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Realised
Share Max Index Share Class Tracking
Fund Class All-In Performance | Performance | Performance | Tracking | Error

ISIN Fund Name Share Class Name Currency | Currency | Fee 2022 2022 Difference Difference | 2022
IEOOBCHWNT26| Xtrackers MSCI USA Financials UCITS ETF Class 1D usD usD 0.12% (12.73)% (12.56)% 0.17% 0.17% 0.05%
IEOOBCHWNW54 Xtrackers MSCI USA Health Care UCITS ETF Class 1D usbD usb 0.12% (3.14)% (3.03)% 0.11% 0.11% 0.04%

Xtrackers MSCI USA Information Technology UCITS
IEOOBGQYRS42 (ETF Class 1D usD usbD 0.12% (30.10)% (30.09)% 0.01% 0.01% 0.03%
IEOOBDR5HNO5 | Xtrackers USD High Yield Corporate Bond UCITS ETF | Class 1C usbD usb 0.20% (12.02)% (12.05)% (0.03)% (0.03)% 0.18%
IEOOBDR5HM97 | Xtrackers USD High Yield Corporate Bond UCITS ETF | Class 1D usb usb 0.20% (12.02)% (12.04)% (0.02)% (0.03)% 0.18%
IEO0BGO04LT92 |Xtrackers USD High Yield Corporate Bond UCITS ETF | Class 2C - EUR Hedged® | USD EUR 0.25% (12.02)% (14.34)% (2.32)% (0.03)% 0.18%
IEO0OBG04LV15 |Xtrackers USD High Yield Corporate Bond UCITS ETF | Class 4D - GBP Hedged?®® | USD GBP 0.25% 1.32% 0.05% (1.27)% (0.10)% 0.11%

Xtrackers USD Corporate Bond Short Duration SRI PAB
IEOOBF8J5974 [UCITS ETF Class 1D usD usbD 0.16% (8.31)% (8.66)% (0.35)% (0.35)% 0.11%

Xtrackers USD Corporate Bond Short Duration SRI PAB
IEOOBFMKQ930 [UCITS ETF Class 2C - EUR Hedged® |USD EUR 0.21% (8.31)% (10.57)% (2.26)% (0.35)% 0.11%
IEOOBCHWNQ94 Xtrackers MSCI World ESG Screened UCITS ETF Class 1D usb usb 0.19% (19.54)% (19.53)% 0.01% 0.01% 0.07%
IEO0BG36TC12 |Xtrackers MSCI Japan ESG UCITS ETF Class 1C usbD usb 0.20% (20.24)% (20.41)% (0.17)% (0.17)% 0.05%
IEOOBZ02LR44 |Xtrackers MSCI World ESG UCITS ETF Class 1C usb usb 0.20% (20.92)% (20.92)% 0.00% (0.01)% 0.02%
IEO0BMY76136 |Xtrackers MSCI World ESG UCITS ETF Class 2C - EUR Hedged? |USD EUR 0.25% (20.92)% (20.94)% (0.02)% (0.01)% 0.02%
IEOOBFMNHKO8 | Xtrackers MSCI Europe ESG UCITS ETF Class 1C EUR EUR 0.20% (13.27)% (13.23)% 0.04% 0.04% 0.09%
IEOOBFMNPS42 | Xtrackers MSCI USA ESG UCITS ETF Class 1C usb usb 0.15% (21.77)% (21.71)% 0.06% 0.06% 0.02%
IEOOO0UMVOL21 |Xtrackers MSCI USA ESG UCITS ETF Class 1D® usbD usbD 0.15% (14.27)% (14.21)% 0.06% 0.07% 0.03%
IEO000MMQ5M5| Xtrackers MSCI USA ESG UCITS ETF Class 2C - EUR Hedged?® | USD EUR 0.20% (15.21)% (17.58)% (2.37)% 0.05% 0.02%
IEOOBDVPTJ63 |Xtrackers MSCI USA Banks UCITS ETF Class 1D usb usb 0.12% (19.66)% (19.42)% 0.24% 0.24% 0.10%
IEOOBGV5VM45 | Xtrackers S&P Europe ex UK UCITS ETF Class 1D EUR EUR 0.09% (13.28)% (12.94)% 0.34% 0.34% 0.08%
IEOOBGV5VN51 | Xtrackers Atrtificial Intelligence and Big Data UCITS ETF | Class 1C uUsD usD 0.35% (34.21)% (34.75)% (0.54)% (0.54)% 1.21%
IEOOBGV5VRI9 | Xtrackers Future Mobility UCITS ETF Class 1C usb usb 0.35% (29.55)% (29.70)% (0.15)% (0.15)% 0.96%
IEOOBG370F43 |Xtrackers MSCI Emerging Markets ESG UCITS ETF Class 1C usD usbD 0.25% (20.86)% (21.16)% (0.30)% (0.30)% 0.45%
IEOOBL58LJ19 |Xtrackers USD Corporate Bond SRI PAB UCITS ETF Class 1C usD usbD 0.16% (18.55)% (18.69)% (0.14)% (0.15)% 0.07%
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Realised
Share Max Index Share Class Tracking
Fund Class All-In Performance | Performance | Performance | Tracking | Error

ISIN Fund Name Share Class Name Currency | Currency | Fee 2022 2022 Difference Difference | 2022

IEOOBL58LL31 |Xtrackers USD Corporate Bond SRI PAB UCITS ETF Class 2C - EUR Hedged® |USD EUR 0.21% (18.55)% (20.92)% (2.37)% (0.15)% 0.07%

IEO0BM97MR69 | Xtrackers US Treasuries Ultrashort Bond UCITS ETF Class 1C usb usb 0.07% 0.99% 0.92% (0.07)% (0.07)% 0.03%

IEO0BM97MVO06 |Xtrackers US Treasuries Ultrashort Bond UCITS ETF Class 3C - MXN Hedged? |USD MXN 0.10% 0.99% 7.64% 6.65% (0.07)% 0.03%

IEOOBNC1G699 |Xtrackers MSCI EMU ESG UCITS ETF Class 1C EUR EUR 0.20% (16.02)% (15.77)% 0.25% 0.25% 0.15%
Xtrackers MSCI USA Communication Services UCITS

IEOOBNC1G707 [ETF Class 1D usb usb 0.12% (40.58)% (40.57)% 0.01% 0.01% 0.05%

IEOOBCHWNV48| Xtrackers MSCI USA Industrials UCITS ETF Class 1D usb usb 0.12% (7.49)% (7.36)% 0.13% 0.13% 0.04%

IEOOBMFKG444 | Xtrackers NASDAQ 100 UCITS ETF Class 1C usb usb 0.20% (32.56)% (32.61)% (0.04)% (0.04)% 0.02%

IEOOOMCVFK47 |Xtrackers EUR Corporate Green Bond UCITS ETF Class 1C EUR EUR 0.25% (16.63)% (16.86)% (0.24)% (0.24)% 0.05%

IE00028H9QJ8 |Xtrackers USD Corporate Green Bond UCITS ETF Class 1C - EUR Hedged® |USD EUR 0.25% (12.95)% (15.36)% (2.41)% (0.35)% 0.12%

IEO00XB63FXN4 |Xtrackers USD Corporate Green Bond UCITS ETF Class 1D - GBP Hedged® |USD GBP 0.25% (12.95)% (14.16)% (1.21)% (0.35)% 0.12%

IE0003W90921 |Xtrackers USD Corporate Green Bond UCITS ETF Class 2C usb usb 0.25% (12.95)% (13.30)% (0.35)% (0.35)% 0.12%
Xtrackers MSCI Europe Consumer Discretionary ESG

IEOOBNKF6C99 |Screened UCITS ETF Class 1C EUR EUR 0.20% (17.45)% (17.31)% 0.14% 0.14% 0.12%
Xtrackers EMU Net Zero Pathway Paris Aligned UCITS

IEOOOY6L6LE6G [ETF Class 1C"° EUR EUR 0.15% (10.48)% (10.11)% 0.36% 0.36% 0.12%
Xtrackers World Net Zero Pathway Paris Aligned UCITS

IEO00UZCJS58 (ETF Class 1C™° usb usb 0.19% (13.95)% (13.92)% 0.03% 0.03% 0.32%
Xtrackers ESG EUR High Yield Corporate Bond UCITS

IEO006GNB732 (ETF Class 1C"" EUR EUR 0.15%"2 | 1.76% 1.56% (0.20)% (0.20)% 0.35%
Xtrackers ESG USD High Yield Corporate Bond UCITS

IE0006YM7D84 (ETF Class 1C™ usb usb 0.15%'% |1.64% 1.46% (0.18)% (0.18)% 0.36%

IE000YDOORKTY | Xtrackers MSCI Fintech Innovation UCITS ETF Class 1C'* usb usb 0.35% (1.03)% (1.18)% (0.15)% (0.15)% 0.03%
Xtrackers MSCI Genomic Healthcare Innovation UCITS

IEO0OKDOBZ68 (ETF Class 1C™ usb usb 0.35% (5.63)% (5.79)% 0.17)% 0.17)% 0.07%

IEO006FFX5U1 |Xtrackers MSCI Innovation UCITS ETF Class 1C™* usb usb 0.35% (5.88)% (6.02)% (0.14)% (0.14)% 0.05%
Xtrackers MSCI Next Generation Internet Innovation

IE000XOQ9TK4 |UCITS ETF Class 1C'* usb usb 0.35% (6.13)% (6.28)% (0.16)% (0.16)% 0.02%
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Realised
Share Max Index Share Class Tracking
Fund Class All-In Performance | Performance | Performance | Tracking | Error

ISIN Fund Name Share Class Name Currency | Currency | Fee 2022 2022 Difference Difference | 2022
Xtrackers Europe Net Zero Pathway Paris Aligned

IE0O001JH5CB4 |UCITS ETF Class 1C'® EUR EUR 0.15% (3.02)% (3.03)% (0.01)% (0.01)% 0.16%
Xtrackers Japan Net Zero Pathway Paris Aligned UCITS

IE00074JLUO2 |ETF Class 1C"® usb usSb 0.15% (0.03)% (0.09)% (0.07)% (0.07)% 0.20%
Xtrackers USA Net Zero Pathway Paris Aligned UCITS

IE0002ZM3JI1  [ETF Class 1C'® usb usb 0.10% (8.24)% (8.26)% (0.02)% (0.02)% 0.02%

IEOO0QVYFUT7 | Xtrackers India Government Bond UCITS ETF Class 1C"® usb usb 0.38% (1.91)% (2.23)% (0.32)% (0.32)% 0.98%
Xtrackers Emerging Markets Net Zero Pathway Paris

IEOOOTZT8TIO [Aligned UCITS ETF Class 1C"” usb usb 0.20% 9.32% 9.32% 0.00% 0.00% 0.54%

IE0O007ULOZS8 |Xtrackers S&P 500 ESG UCITS ETF Class 1C'® usSb usSb 0.08% (2.55)% (2.55)% 0.00% 0.00% 0.02%

IE0004MFRED4 | Xtrackers S&P 500 Equal Weight ESG UCITS ETF Class 1C'® usb usb 0.17% (1.89)% (1.90)% (0.01)% (0.01)% 0.02%
Xtrackers MSCI Global SDG 9 Industry, Innovation &

IEOO05E47AH7 |Infrastructure UCITS ETF Class 1C"° usbD usb 0.35% (4.75)% (4.78)% (0.03)% (0.03)% 0.14%
Xtrackers MSCI Global SDG 11 Sustainable Cities

IEOO0VOGDVUY7 |UCITS ETF Class 1C"° usb usb 0.35% (3.99)% (4.01)% (0.02)% (0.02)% 0.03%
Xtrackers MSCI Global SDG 12 Circular Economy

IE000Y6ZXZ48 |UCITS ETF Class 1C'° usb usb 0.35% (5.32)% (5.33)% (0.01)% (0.01)% 0.08%

' The Fund does not track an index.

2 For this FX hedged share class: Performance Difference is defined as the difference between the performance of the currency hedged share class of this Fund and the unhedged benchmark index. Tracking
Difference is defined as the difference between the return of the unhedged share class of this Fund and the unhedged benchmark index. Tracking Error is defined as the volatility of the difference between the return
of the unhedged share class of this Fund and the unhedged benchmark index.

3 This Share Class was launched on 8 June 2022.

4 For this FX hedged share class: Performance Difference is defined as the difference between the performance of the currency hedged share class of this Fund and the unhedged benchmark index. Tracking
Difference is defined as the difference between the return of the currency hedged share class of this Fund and the unhedged benchmark index. Tracking Error is defined as the volatility of the difference between the
return of the currency hedged share class of this Fund and the unhedged benchmark index.

5 This Share Class was launched on 15 February 2022.

® This Share Class was launched on 15 June 2022.

" The Tracking Error for this Share Class is higher than the anticipated level of Tracking Error, as a result of different pricing valuation levels applied to Russian securities included in the Reference Index of the Sub-Fund
by the Index Administrator and by the Sub-Fund following the Russia-Ukraine conflict.

8 This Share Class was launched on 20 April 2022.

® This Share Class was launched on 8 April 2022.

10 This Share Class was launched on 17 February 2022.

" This Share Class was launched on 22 June 2022.

12 As of 19 May 2022, there is a fee waiver on the Management Company Fee of this Share Class. As a result, the All-In Fee is also reduced during this period from 0.25% p.a. to 0.15% p.a. The fee waiver is effective
until 18 May 2023.

3 This Share Class was launched on 6 July 2022.

4 This Share Class was launched on 12 July 2022.
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% This Share Class was launched on 25 August 2022.

¢ This Share Class was launched on 6 September 2022.
7 This Share Class was launched on 8 November 2022.
8 This Share Class was launched on 6 December 2022.
9 This Share Class was launched on 13 December 2022.

DWS Investment GmbH
DWS Investments UK Limited
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Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Cash and cash equivalents
Cash held with brokers for derivative contracts

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:
Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Bank overdraft
Cash due to brokers for derivative contracts

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Securities lending payable

Accrued expenses

Total Current Liabilities

Net assets attributable to holders of redeemable participating shares

Note

3(a)(iii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

Xtrackers

Xtrackers MSCI North

Xtrackers Xtrackers Xtrackers MDAX ESG America High
EUR Credit Portfolio MSCI Nordic Screened Dividend Yield
12.5 Swap Income UCITS UCITS UCITS
UCITS ETF UCITS ETF ETF ETF ETF
EUR EUR EUR EUR uUsD
7,552,916 69,229,660 464,589,695 83,751,657 166,912,003
7,763,775 - - - -
15,316,691 69,229,660 464,589,695 83,751,657 166,912,003
1,657 64,757 508,595 - 1,967

- - 1,005,985 56,699 -

158,628 - - - -

- - 4,436,443 - -

- - 6,316 870 -

86,704 - 1,252,397 10,495 253,836

- - - 2,414 -
15,563,680 69,294,417 471,799,431 83,822,135 167,167,806
- - (86,775) - -
(7,639,620) - - _ _
(7,639,620) - (86,775) - -
- - (70,277) (31,460) (81,179)

(158,627) - (4,442,375) - -
(4,928) (54,223) (231,662) (55,512) (108,418)
(7,803,175) (54,223) (4,831,089) (86,972) (189,597)
7,760,505 69,240,194 466,968,342 83,735,163 166,978,209
32
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Xtrackers
FTSE
Xtrackers Developed
Xtrackers Xtrackers S&P 500 Xtrackers Europe ex UK
MSCI AC World MSCI USA Equal Weight MSCI World Real Estate
ESG Screened UCITS UCITS UCITS UCITS
Note UCITS ETF ETF ETF ETF ETF
EUR usb usb usb EUR
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 3(a)(iii) 1,305,209,622 5,579,323,808 3,253,452,858 9,300,523,826 16,958,506
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) 2,429 1,517,226 603,918 2,546 -
Portfolio swap transactions 3(a)(iv) - - - - -
1,305,212,051 5,580,841,034 3,254,056,776 9,300,526,372 16,958,506
Cash and cash equivalents 3(a)(v) 3,634,722 7,632,326 3,763,783 2,606,812 9,313
Cash held with brokers for derivative contracts 3(a)(vi) 7,311 20,764,098 3,144,257 17,023,920 -
Receivables
Amounts receivable for investments sold - - - - -
Amounts receivable for subscription of shares 541,474 541,311 - 9,634,044 -
Securities lending receivable 285 20,146 8,942 135,519 2,304
Accrued income 1,346,688 4,392,859 3,790,834 9,541,456 87,933
Other receivables 2,199 3,591 - 6,530 -
Total Current Assets 1,310,744,730 5,614,195,365 3,264,764,592 9,339,474,653 17,058,056
Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts 3(a)(vii) - (769,828) (294,795) (785,630) -
Forward foreign currency exchange contracts 3(a)(viii) (1,884) (2,588) (28,968) (192,544) -
Portfolio swap transactions 3(a)(iv) - - - - -
(1,884) (772,416) (323,763) (978,174) -
Bank overdraft 3(a)(v) (326,692) (55) - (250,547) (79,634)
Cash due to brokers for derivative contracts 3(a)(vi) - - - - -
Payables
Amounts payable for investments purchased (1,312,500) (11,838,934) (4,076,905) (8,454,936) -
Amounts payable for redemption of shares - (543,273) - (1,229,486) -
Securities lending payable - - - - -
Accrued expenses 4 (552,166) (707,115) (1,254,650) (2,920,517) (9,519)
Total Current Liabilities (2,193,242) (13,861,793) (5,655,318) (13,833,660) (89,153)
Net assets attributable to holders of redeemable participating shares 1,308,551,488 5,600,333,572 3,259,109,274 9,325,640,993 16,968,903

The accompanying notes on pages 828 to 957 form an integral part of these financial statements. 33
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Note

Current Assets

Financial assets at fair value through profit or loss:

Transferable securities held for trading 3(a)(iii)
Futures contracts 3(a)(vii)
Forward foreign currency exchange contracts 3(a)(viii)
Portfolio swap transactions 3(a)(iv)

Cash and cash equivalents 3(a)(v)
Cash held with brokers for derivative contracts 3(a)(vi)

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:
Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

3(a)(vii)
3(a)(viii)
3(a)(iv)

Bank overdraft 3(a)(v)
Cash due to brokers for derivative contracts 3(a)(vi)

Payables

Amounts payable for investments purchased

Amounts payable for redemption of shares

Securities lending payable

Accrued expenses 4

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.

Xtrackers Xtrackers
MSCI World MSCI World Xtrackers Xtrackers Xtrackers
Minimum Momentum MSCI World MSCI World MSCI GCC
Volatility UCITS UCITS Quality Value Select Swap
ETF ETF UCITS ETF UCITS ETF UCITS ETF
uUsbD uUsD uUsbD UsD uUsbD
498,055,454 818,087,905 1,031,910,516 1,365,993,059 21,816,449
- - - 1,443 -
- - - - 20,688,738
498,055,454 818,087,905 1,031,910,516 1,365,994,502 42,505,187
378,280 209,117 242,516 299,417 14,956
3,389 304,858 - 76,799 -
- - - 235 899,954
10,902 8,396 7,707 20,389 -
828,949 1,033,842 856,707 3,482,885 969
13,912 20,133 20,814 48,581 -
499,290,886 819,664,251 1,033,038,260 1,369,922,808 43,421,066
- - - - (21,816,449)
- - - - (21,816,449)
(709,848) (807,736) (255,201) (2,266,233) -
- - (5,627) - -
(309,105) (418,560) (384,255) (848,402) (899,954)
(208,856) (340,032) (419,756) (587,150) (28,456)
(1,227,809) (1,566,328) (1,064,839) (3,701,785) (22,744,859)
498,063,077 818,097,923 1,031,973,421 1,366,221,023 20,676,207
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Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Cash and cash equivalents
Cash held with brokers for derivative contracts

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:

Futures contracts
Forward foreign currency exchange contracts
Portfolio swap transactions

Bank overdraft
Cash due to brokers for derivative contracts

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Securities lending payable

Accrued expenses

Total Current Liabilities

Net assets attributable to holders of redeemable participating shares

Note

3(a)(iii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

Xtrackers Xtrackers Xtrackers
MSCI Emerging Xtrackers Xtrackers MSCI USA ESG MSCI Japan
Markets ESG S&P 500 Russell 2000 Screened ESG
Screened UCITS UCITS UCITS Screened
UCITS ETF ETF ETF ETF UCITS ETF
GBP uUsD uUsbD UsbD JPY
40,693,191 890,503,046 987,511,722 63,403,649  20,295,710,852
231 2,798,527 - 5,445 -
40,693,422 893,301,573 987,511,722 63,409,094  20,295,710,852
305,527 949,344 81,396 25,596 6,520,927
79,226 3,202,999 1,112,693 - -

- 14,002,938 156,285 - 567,859,262

- - 110 17 -

163 1,118 137,724 70 151,373
102,459 688,681 1,033,869 43,120 24,633,895

- - - - 910,429
41,180,797 912,146,653 990,033,799 63,477,897  20,895,786,738
(5,206) (139,111) (47,500) - -
(209) (160,845) - (3) (25,255,052)
(5,415) (299,956) (47,500) (3) (25,255,052)
(189,030) (235,865) - - (25,957,641)

- (13,525,913) (616,243) (47,433) -

- (9,562) - - (568,585,366)

(12,176) (238,824) (502,106) (7,655) (6,028,538)
(206,621) (14,310,120) (1,165,849) (55,091) (625,826,597)
40,974,176 897,836,533 988,867,950 63,422,806  20,269,960,141

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.
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Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Cash and cash equivalents
Cash held with brokers for derivative contracts

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:

Futures contracts
Forward foreign currency exchange contracts
Portfolio swap transactions

Bank overdraft
Cash due to brokers for derivative contracts

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Securities lending payable

Accrued expenses

Total Current Liabilities

Net assets attributable to holders of redeemable participating shares

Note

3(a)(iii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

Xtrackers
Xtrackers Xtrackers MSCI World Xtrackers
Xtrackers MSCI World MSCI World Consumer MSCI World
USD Corporate Financials Health Care Staples Energy
Bond UCITS UCITS UCITS UCITS UCITS
ETF ETF ETF ETF ETF
uUsD uUsD uUsD uUsD uUsD
789,178,851 446,803,844 2,058,882,966 799,616,776 1,648,474,722
5,344 - - - -
872,054 - - - -
790,056,249 446,803,844 2,058,882,966 799,616,776 1,648,474,722
4,177,317 - 48,183 1,197 215,037
563,939 66,452 1,360 - 105,346
11,349,594 - - . _
817,862 - - - -
- 20,570 17,255 13,717 49,232
8,731,638 563,306 1,589,980 1,969,593 2,278,892
244 613 540 533 45,355
815,696,843 447,454,785 2,060,540,284 801,601,816 1,651,168,584
(7,949) - - - (2,102)
(7,949) - - - (2,102)
(527) (266,170) (224,120) (975,174) (1,112,679)
- Z z (89) -
(17,049,470) (200,311) (80,625) (653,906) (842,063)
(5,452,264) - - - -
(183,537) (185,556) (818,063) (336,312) (717,344)
(22,693,747) (652,037) (1,122,808) (1,965,481) (2,674,188)
793,003,096 446,802,748 2,059,417,476 799,636,335 1,648,494,396

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.

36



XTRACKERS (IE) PLC

Statement of Financial Position as at 31 December 2022 cont/d

Xtrackers Xtrackers Xtrackers
MSCI World MSCI World Xtrackers MSCI World Xtrackers
Information Consumer MSCI World Communication MSCI World
Technology Discretionary Industrials Services Materials
UCITS UCITS UCITS UCITS UCITS
Note ETF ETF ETF ETF ETF
uUsD usD usD uUsD uUsD
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 3(a)(iii) 1,477,461,198 104,956,066 185,544,537 92,283,374 316,195,930
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) - - - - -
Portfolio swap transactions 3(a)(iv) - - - - -
1,477,461,198 104,956,066 185,544,537 92,283,374 316,195,930
Cash and cash equivalents 3(a)(v) 374,025 42173 28,695 39,356 34,768
Cash held with brokers for derivative contracts 3(a)(vi) 27,599 - 5,668 84 23,787
Receivables
Amounts receivable for investments sold - - - - -
Amounts receivable for subscription of shares - - - - -
Securities lending receivable 8,214 1,748 3,417 2,183 3,825
Accrued income 383,382 126,950 184,410 78,768 284,890
Other receivables 686 666 4,254 - -
Total Current Assets 1,478,255,104 105,127,603 185,770,981 92,403,765 316,543,200
Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) - - - - -
Portfolio swap transactions 3(a)(iv) - - - - -
Bank overdraft 3(a)(v) - (100,736) (77,905) (45,775) (74,028)
Cash due to brokers for derivative contracts 3(a)(vi) - - - - -
Payables
Amounts payable for investments purchased (58,983) - - - -
Amounts payable for redemption of shares - - - - -
Securities lending payable - - - - -
Accrued expenses 4 (641,828) (46,888) (77,506) (40,587) (117,235)
Total Current Liabilities (700,811) (147,624) (155,411) (86,362) (191,263)
Net assets attributable to holders of redeemable participating shares 1,477,554,293 104,979,979 185,615,570 92,317,403 316,351,937
The accompanying notes on pages 828 to 957 form an integral part of these financial statements. 37
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Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Cash and cash equivalents
Cash held with brokers for derivative contracts

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:

Futures contracts
Forward foreign currency exchange contracts
Portfolio swap transactions

Bank overdraft
Cash due to brokers for derivative contracts

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Securities lending payable

Accrued expenses

Total Current Liabilities

Net assets attributable to holders of redeemable participating shares

Note

3(a)(iii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

3(@)(v)
3(a)(vi)

3(a)(vii)
3(a)(viii)
3(a)(iv)

3(@)(v)
3(a)(vi)

Xtrackers

ESG USD

Emerging
Xtrackers Markets Xtrackers iBoxx Xtrackers
MSCI World Bond EUR Corporate Xtrackers MSCI USA
Utilities Quality Bond Yield MSCI EMU Minimum
UCITS Weighted UCITS Plus UCITS ESG Screened Volatility
ETF ETF ETF UCITS ETF UCITS ETF
uUsD uUsD EUR EUR uUsbD
206,394,451 272,940,791 273,550,345 12,756,376 5,247,509
- 501,010 - - -
206,394,451 273,441,801 273,550,345 12,756,376 5,247,509
41,903 177,859 - 893 500
- - 2,611 - -
- 4,166,678 4,495,725 - -
2,144 - - - -
402,860 3,843,284 2,877,315 111,649 4,076
206,841,358 281,629,622 280,925,996 12,868,918 5,252,085
(200) (228) - ] _
(200) (228) - - -
(238,369) - (159,862) (104,796) -
- (1,133) - - -
(139,956) (5,050,908) (965,128) (6,503) (2,149)
- - (4,380,768) - -
(81,435) (204,709) (119,166) (2,597) (1,764)
(459,960) (5,256,978) (5,624,924) (113,896) (3,913)
206,381,398 276,372,644 275,301,072 12,755,022 5,248,172
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Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Cash and cash equivalents
Cash held with brokers for derivative contracts

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:

Futures contracts
Forward foreign currency exchange contracts
Portfolio swap transactions

Bank overdraft
Cash due to brokers for derivative contracts

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Securities lending payable

Accrued expenses

Total Current Liabilities

Net assets attributable to holders of redeemable participating shares

Note

3(a)(iii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.

Xtrackers Xtrackers
Xtrackers MSCI USA MSCI USA Xtrackers Xtrackers
MSCI Emerging Consumer Consumer MSCI USA MSCI USA
Markets Discretionary Staples Energy Financials
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsD usD usD uUsD uUsD
4,597,023,426 94,418,331 166,835,023 80,100,802 350,965,558
52,087 - - - -
4,597,075,513 94,418,331 166,835,023 80,100,802 350,965,558
13,727,423 40,326 - - 6,991
6,998,872 - - - -
201,527 - - - -
38,427 - - - 1,377
11,356,348 15,276 427,670 49,160 389,253
4,629,398,110 94,473,933 167,262,693 80,149,962 351,363,179
(320,074) - - - -
(17,603) - - - -
(337,677) - - - -
(2,552,697) - (324,531) (48,134) (155,733)
- - (33,610) - (105,004)
- (36) - - -
(1,364,015) (20,615) (32,932) (16,034) (78,118)
(4,254,389) (20,651) (391,073) (64,168) (338,855)
4,625,143,721 94,453,282 166,871,620 80,085,794 351,024,324
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Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts
Portfolio swap transactions

Cash and cash equivalents
Cash held with brokers for derivative contracts

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income
Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:

Futures contracts

Forward foreign currency exchange contracts
Portfolio swap transactions

Bank overdraft

Cash due to brokers for derivative contracts

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Securities lending payable

Accrued expenses

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

Note

3(a)(iii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

Xtrackers

Xtrackers USD Corporate
Xtrackers MSCI USA Xtrackers Bond Short Xtrackers
MSCI USA Information  USD High Yield Duration MSCI World ESG
Health Care Technology Corporate Bond SRI PAB Screened
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
usD usD usb usb usD
932,634,584 666,927,850 539,020,190 69,793,872 77,931,690
- - 9,994 101,874 -
932,634,584 666,927,850 539,030,184 69,895,746 77,931,690
- 11,112 112,443 430,268 83,130
- - 48,556 29,058 7,280
- - 5,777,712 1,142,885 -
45 223 - - 14
597,134 138,533 9,628,994 571,445 63,124
933,231,763 667,077,718 554,597,889 72,069,402 78,085,238
- - - - (3,460)
- - (347) - -
- - (347) - (3,460)
(23,805) - - - -
- - (12,434,614) (1,840,377) (448)
(163,302) (144,029) (176,862) (20,197) (23,407)
(187,107) (144,029) (12,611,823) (1,860,574) (27,315)
933,044,656 666,933,689 541,986,066 70,208,828 78,057,923
40

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.
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Xtrackers
Xtrackers MSCI Xtrackers MSCI Xtrackers MSCI Xtrackers MSCI MSCI USA
Japan ESG World ESG Europe ESG USA ESG UCITS Banks
Note UCITS ETF UCITS ETF UCITS ETF ETF UCITS ETF
usbD usbD EUR usbD usbD
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 3(a)(iii) 1,898,350,019 2,744,100,709 1,032,972,711 4,901,403,359 119,066,566
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) - 1,184,219 - 259,664 -
Portfolio swap transactions 3(a)(iv) - - - - -
1,898,350,019 2,745,284,928 1,032,972,711 4,901,663,023 119,066,566
Cash and cash equivalents 3(a)(v) 553,023 6,313,889 25,478 12,174,183 -
Cash held with brokers for derivative contracts 3(a)(vi) - - - - -
Receivables
Amounts receivable for investments sold - 1,256,388 106 - -
Amounts receivable for subscription of shares - - - - -
Securities lending receivable - - - - -
Accrued income 1,751,585 2,606,391 1,251,643 4,022,852 115,040
Other receivables - - 1,501 657 -
Total Current Assets 1,900,654,627 2,755,461,596 1,034,251,439 4,917,860,715 119,181,606
Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) - (250,897) - (364) -
Portfolio swap transactions 3(a)(iv) - - - - -
- (250,897) - (364) -
Bank overdraft 3(a)(v) (101,305) (1,227,290) (598,770) - (16,383)
Cash due to brokers for derivative contracts 3(a)(vi) - - - - -
Payables
Amounts payable for investments purchased (1,334,005) (8,005,792) - (2,305,495) (56,016)
Amounts payable for redemption of shares - - - (12,406,048) -
Securities lending payable - - - - -
Accrued expenses 4 (593,509) (946,689) (343,509) (1,307,954) (24,709)
Total Current Liabilities (2,028,819) (10,430,668) (942,279) (16,019,861) (97,108)
Net assets attributable to holders of redeemable participating shares 1,898,625,808 2,745,030,928 1,033,309,160 4,901,840,854 119,084,498

The accompanying notes on pages 828 to 957 form an integral part of these financial statements. 41
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Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Cash and cash equivalents
Cash held with brokers for derivative contracts

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:

Futures contracts
Forward foreign currency exchange contracts
Portfolio swap transactions

Bank overdraft
Cash due to brokers for derivative contracts

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Securities lending payable

Accrued expenses

Total Current Liabilities

Net assets attributable to holders of redeemable participating shares

Note

3(a)(iii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

Xtrackers Xtrackers

Xtrackers Artificial Xtrackers MSCI  USD Corporate
S&P Europe ex Intelligence Xtrackers Future Emerging Bond
UK and Big Data  Mobility UCITS Markets ESG SRI PAB

UCITS ETF UCITS ETF ETF UCITS ETF UCITS ETF
EUR usD usD uUsD uUsD
399,164,912 502,511,758 84,025,588 1,316,511,403 125,495,181
- - - - 224,711
399,164,912 502,511,758 84,025,588 1,316,511,403 125,719,892
60,675 201,739 30,983 5,659,187 53,714
446,153 - - - -

- - - - 1,647,153

835,993 257,375 594,173 2,824,456 1,334,848
400,507,733 502,970,872 84,650,744 1,324,995,046 128,755,607
(35,760) - - - -

- - - (4,414) (281)

(35,760) - - (4,414) (281)
(184,995) - (568,607) (1,349,539) -

- - - - (21,346)

(163,892) - - (4,695,166) (2,339,081)
(563) - - - -
(58,000) (299,955) (50,356) (5615,617) (37,537)
(443,210) (299,955) (618,963) (6,564,736) (2,398,245)
400,064,523 502,670,917 84,031,781 1,318,430,310 126,357,362
42
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Xtrackers
Xtrackers MSCI USA Xtrackers
US Treasuries Xtrackers Communication MSCI USA Xtrackers
Ultrashort MSCI EMU ESG Services Industrials NASDAQ 100
Note Bond UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsD EUR uUsD uUsD uUsD
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 3(a)(iii) 38,117,078 57,387,060 45,256,113 22,631,782 154,914,575
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) - - - - -
Portfolio swap transactions 3(a)(iv) - - - - -
38,117,078 57,387,060 45,256,113 22,631,782 154,914,575
Cash and cash equivalents 3(a)(v) 4,177 5,831 792 - 9,216
Cash held with brokers for derivative contracts 3(a)(vi) - - - - -
Receivables
Amounts receivable for investments sold 2,171,637 - - - -
Amounts receivable for subscription of shares - - - - -
Securities lending receivable - - - - -
Accrued income 113,088 53,112 5,313 20,486 55,708
Other receivables - - - - -
Total Current Assets 40,405,980 57,446,003 45,262,218 22,652,268 154,979,499
Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) (765) - - - -
Portfolio swap transactions 3(a)(iv) - - - - -
(765) - - - -
Bank overdraft 3(a)(v) - (22,312) - (4,695) -
Cash due to brokers for derivative contracts 3(a)(vi) - - - - -
Payables
Amounts payable for investments purchased (3,345,577) - - - -
Amounts payable for redemption of shares - - - - -
Securities lending payable - - - - -
Accrued expenses 4 (4,548) (19,584) (10,732) (4,557) (51,133)
Total Current Liabilities (3,350,890) (41,896) (10,732) (9,252) (51,133)
Net assets attributable to holders of redeemable participating shares 37,055,090 57,404,107 45,251,486 22,643,016 154,928,366

The accompanying notes on pages 828 to 957 form an integral part of these financial statements. 43
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Xtrackers
MSCI Europe Xtrackers Xtrackers
Xtrackers Xtrackers Consumer EMU Net Zero World Net Zero
EUR Corporate = USD Corporate Discretionary Pathway Paris Pathway Paris
Green Bond Green Bond  ESG Screened Aligned Aligned
Note UCITS ETF UCITS ETF UCITS ETF UCITS ETF' UCITS ETF'
EUR usbD EUR EUR uUsD
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 3(a)(iii) 210,182,058 125,454,357 4,507,876 13,348,866 20,350,035
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) - 545,461 - - -
Portfolio swap transactions 3(a)(iv) - - - - -
210,182,058 125,999,818 4,507,876 13,348,866 20,350,035
Cash and cash equivalents 3(a)(v) 1,764,941 817,503 1,523 - 11,809
Cash held with brokers for derivative contracts 3(a)(vi) 2,409 - - - -
Receivables
Amounts receivable for investments sold 4,111,203 13,058,995 - - -
Amounts receivable for subscription of shares - - - - -
Securities lending receivable - - - - -
Accrued income 1,528,120 1,003,320 2917 27,564 22,755
Other receivables - 374 - - -
Total Current Assets 217,588,731 140,880,010 4,512,316 13,376,430 20,384,599
Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) - (15,805) - - -
Portfolio swap transactions 3(a)(iv) - - - - -
- (15,805) - - -
Bank overdraft 3(a)(v) - (2,723,959) (894) (22,105) (15,747)
Cash due to brokers for derivative contracts 3(a)(vi) - - - - -
Payables
Amounts payable for investments purchased (5,888,197) (3,092,093) - (895) (109)
Amounts payable for redemption of shares - (8,355,270) - - -
Securities lending payable - - - - -
Accrued expenses 4 (74,034) (88,604) (1,523) (3,411) (6,527)
Total Current Liabilities (5,962,231) (14,275,731) (2,417) (26,411) (22,383)
Net assets attributable to holders of redeemable participating shares 211,626,500 126,604,279 4,509,899 13,350,019 20,362,216

" This Fund was launched on 17 February 2022.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements. 44
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Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Cash and cash equivalents
Cash held with brokers for derivative contracts

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:
Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Bank overdraft
Cash due to brokers for derivative contracts

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Securities lending payable

Accrued expenses

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares
" This Fund was launched on 22 June 2022.

2 This Fund was launched on 6 July 2022.
% This Fund was launched on 12 July 2022.

Note

3(a)(iii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

Xtrackers Xtrackers MSCI
ESG EUR High  Xtrackers ESG Xtrackers MSCI Genomic
Yield USD High Yield Fintech Healthcare Xtrackers MSCI
Corporate Bond Corporate Bond Innovation Innovation Innovation
UCITS ETF' UCITS ETF? UCITS ETF? UCITS ETF3 UCITS ETF?
EUR usD usD uUsD uUsD
19,928,177 23,243,288 3,544,343 3,661,193 5,405,904
19,928,177 23,243,288 3,544,343 3,661,193 5,405,904
11,688 313,070 4,385 3,947 7,295
389,233 - - - -
336,114 390,481 469 247 441
20,665,212 23,946,839 3,549,197 3,665,387 5,413,640
- (1,267) - - -
(373,145) (508,360) - - -
(6,589) (11,108) (2,072) (2,155) (3,260)
(379,734) (520,735) (2,072) (2,155) (3,260)
20,285,478 23,426,104 3,547,125 3,663,232 5,410,380
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Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Cash and cash equivalents
Cash held with brokers for derivative contracts

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:
Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Bank overdraft
Cash due to brokers for derivative contracts

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Securities lending payable

Accrued expenses

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

" This Fund was launched on 12 July 2022.
2 This Fund was launched on 25 August 2022.
% This Fund was launched on 6 September 2022.

Note

3(a)(iii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

Xtrackers MSCI

Xtrackers

Xtrackers Japan

Xtrackers USA

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.

Next Generation Europe Net Zero Net Zero Net Zero Xtrackers India
Internet Pathway Paris Pathway Paris Pathway Paris Government
Innovation  Aligned UCITS  Aligned UCITS  Aligned UCITS Bond UCITS
UCITS ETF' ETF? ETF? ETF? ETF3
uUsD EUR usD uUsD uUsD
5,401,919 5,894,618 6,177,315 3,738,362 60,599,440
5,401,919 5,894,618 6,177,315 3,738,362 60,599,440
2,843 1,795 881 152 35,051

970 8,148 6,837 2,684 900,988
5,405,732 5,904,561 6,185,033 3,741,198 61,535,479
(805) (5,857) (6,685) - -
(3,225) (1,503) (1,329) (638) (37,864)
(4,030) (7,360) (8,014) (638) (37,864)
5,401,702 5,897,201 6,177,019 3,740,560 61,497,615
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Xtrackers Xtrackers Xtrackers
Emerging MSCI Global MSCI Global
Markets Net Xtrackers SDG 9 Industry, SDG 11
Zero Pathway Xtrackers  S&P 500 Equal Innovation & Sustainable
Paris Aligned S&P 500 ESG Weight ESG Infrastructure Cities
Note UCITS ETF' UCITS ETF? UCITS ETF? UCITS ETF? UCITS ETF?
uUsD usbD usD uUsD uUsD
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 3(a)(iii) 20,320,638 2,354,777 82,435,033 1,953,338 4,984,745
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) - - - - -
Portfolio swap transactions 3(a)(iv) - - - - -
20,320,638 2,354,777 82,435,033 1,953,338 4,984,745
Cash and cash equivalents 3(a)(v) 32,201 1,177 23,794 1,354 5,955
Cash held with brokers for derivative contracts 3(a)(vi) - - - - -
Receivables
Amounts receivable for investments sold - - 4,401 51,187 -
Amounts receivable for subscription of shares - - 13,447,801 - -
Securities lending receivable - - - - -
Accrued income 59,815 1,302 44 503 295 1,387
Other receivables - - - - -
Total Current Assets 20,412,654 2,357,256 95,955,532 2,006,174 4,992,087
Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) (187) - - - -
Portfolio swap transactions 3(a)(iv) - - - - -
(187) - - - -
Bank overdraft 3(a)(v) (62,316) - - (50,621) (4,072)
Cash due to brokers for derivative contracts 3(a)(vi) - - - - -
Payables
Amounts payable for investments purchased (3,116) (907) (13,466,608) - -
Amounts payable for redemption of shares - - - - -
Securities lending payable - - - - -
Accrued expenses 4 (5,934) (136) (4,777) (361) (916)
Total Current Liabilities (71,553) (1,043) (13,471,385) (50,982) (4,988)
Net assets attributable to holders of redeemable participating shares 20,341,101 2,356,213 82,484,147 1,955,192 4,987,099

" This Fund was launched on 8 November 2022.
2 This Fund was launched on 6 December 2022.
3 This Fund was launched on 13 December 2022.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements. 47
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Note

Current Assets

Financial assets at fair value through profit or loss:

Transferable securities held for trading 3(a)(iii)
Futures contracts 3(a)(vii)
Forward foreign currency exchange contracts 3(a)(viii)
Portfolio swap transactions 3(a)(iv)

Cash and cash equivalents 3(a)(v)
Cash held with brokers for derivative contracts 3(a)(vi)

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:
Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

3(a)(vii)
3(a)(viii)
3(a)(iv)

Bank overdraft 3(a)(v)
Cash due to brokers for derivative contracts 3(a)(vi)

Payables

Amounts payable for investments purchased

Amounts payable for redemption of shares

Securities lending payable

Accrued expenses 4

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

" This Fund was launched on 13 December 2022.

Tom Murray (Director) Michael Whelan (Director)

DocuSigned by:
[l
A4DDEO0082D8F4A2...

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.

DocuSigned by:

Tom Murvay

91ADA94928CF447 ...

18 April 2023

Xtrackers
MSCI Global
SDG 12
Circular

Economy Xtrackers

UCITS ETF" (IE) Plc

uUsD EUR

3,945,609 53,114,263,885

- 5,007

- 8,136,290

- 27,149,774

3,945,609  53,149,554,956

2,876 64,637,919

- 51,751,972

- 65,555,876

- 27,880,039

- 492,016

5,151 90,476,339

- 169,517

3,953,636  53,450,518,634

- (2,340,170)

- (824,353)

- (28,082,320)

- (31,246,843)

(2,379) (17,898,465)

- (27,607)

(2,550) (124,881,670)

- (34,651,536)

- (597)

(734) (17,367,273)

(5,663) (226,073,991)

3,947,973  53,224,444,643
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Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Cash and cash equivalents
Cash held with brokers for derivative contracts

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:
Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Bank overdraft
Cash due to brokers for derivative contracts

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Securities lending payable

Accrued expenses

Total Current Liabilities

Net assets attributable to holders of redeemable participating shares

Note

3(a)(iii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

Xtrackers

Xtrackers MSCI North

Xtrackers Xtrackers Xtrackers MDAX ESG America High
EUR Credit Portfolio MSCI Nordic Screened Dividend Yield
12.5 Swap Income UCITS UCITS UCITS
UCITS ETF UCITS ETF ETF ETF ETF
EUR EUR EUR EUR uUsD
111,475,015 83,293,185 560,347,553 110,538,785 46,611,477
- - 130,340 - -
112,836,214 - - - -
224,311,229 83,293,185 560,477,893 110,538,785 46,611,477
80,857 471,209 617,342 2,043 1,721

- - 1,153,945 56,699 -

992,670 - - - -

- - 626 10,085 -

641,264 - 1,356,884 10,502 71,676
3,786 - - 2,414 -
226,029,806 83,764,394 563,606,690 110,620,528 46,684,874
(112,110,480) - - - -
(112,110,480) - - - -
(3,573) - (238,154) - (20,213)
(983,570) (428,776) - - (13,320)
(98,091) (56,525) (279,479) (73,616) (30,207)
(113,195,714) (485,301) (517,633) (73,616) (63,740)
112,834,092 83,279,093 563,089,057 110,546,912 46,621,134
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Note

Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

3(a)(ii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

Cash and cash equivalents
Cash held with brokers for derivative contracts

3(a)(v)
3(a)(vi)

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:
Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

3(a)(vii)
3(a)(viii)
3(a)(iv)

Bank overdraft
Cash due to brokers for derivative contracts

3(a)(v)
3(a)(vi)
Payables

Amounts payable for investments purchased

Amounts payable for redemption of shares

Securities lending payable

Accrued expenses 4

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.

Xtrackers

FTSE

Xtrackers Developed

Xtrackers Xtrackers S&P 500 Xtrackers Europe ex UK
MSCI AC World MSCI USA Equal Weight MSCI World Real Estate
ESG Screened UCITS UCITS UCITS UCITS
UCITS ETF ETF ETF ETF ETF
EUR usb usb usb EUR
1,232,576,876 8,584,638,383 4,623,555,385  10,443,228,737 26,292,706
- 545,588 198,738 711,147 -

- 3,053,639 114,415 378,832 -
1,232,576,876 8,588,237,610 4,623,868,538  10,444,318,716 26,292,706
1,689,669 17,755,888 35,479,788 20,338,820 12,478
2,069,114 26,763,003 2,448,265 18,124,109 -

71 - 11,220,045 45,231 -
12,693,154 - - 6,016,856 -
724 19,975 14,820 86,746 26

950,118 4,583,382 4,016,556 7,862,987 99,443

- 3,542 2,695 3,853 -
1,249,979,726 8,637,363,400 4,677,050,707  10,496,797,318 26,404,653
- (6,357) - (30,033) -

- (6,357) - (30,033) -

(698,544) - (122,387) (42) (96,321)
(12,516,203) (11,979,022) - - -
- - (35,573,120) (6,008,608) -

(522,583) (1,106,534) (1,865,312) (3,304,086) (15,281)
(13,737,330) (13,091,913) (37,560,819) (9,342,769) (111,602)
1,236,242,396 8,624,271,487 4,639,489,888  10,487,454,549 26,293,051
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Note

Current Assets

Financial assets at fair value through profit or loss:

Transferable securities held for trading 3(a)(iii)
Futures contracts 3(a)(vii)
Forward foreign currency exchange contracts 3(a)(viii)
Portfolio swap transactions 3(a)(iv)

Cash and cash equivalents 3(a)(v)
Cash held with brokers for derivative contracts 3(a)(vi)

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:

Futures contracts 3(a)(vii)
Forward foreign currency exchange contracts 3(a)(viii)
Portfolio swap transactions 3(a)(iv)

Bank overdraft 3(a)(v)
Cash due to brokers for derivative contracts 3(a)(vi)

Payables

Amounts payable for investments purchased

Amounts payable for redemption of shares

Securities lending payable

Accrued expenses 4

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.

Xtrackers Xtrackers
MSCI World MSCI World Xtrackers Xtrackers Xtrackers
Minimum Momentum MSCI World MSCI World MSCI GCC
Volatility UCITS UCITS Quality Value Select Swap
ETF ETF UCITS ETF UCITS ETF UCITS ETF
uUsbD uUsD uUsbD UsD uUsbD
695,079,844 855,699,093 1,217,680,458 935,091,413 27,385,240
- - - - 26,111,788
695,079,844 855,699,093 1,217,680,458 935,091,413 53,497,028
288,357 - 199,926 24,510 18,047
3,359 302,178 - 94,748 -
- - 1,279,356 - -
5,243 3,801 3,175 8,678 -
746,370 270,776 648,371 1,465,558 969
13,912 20,133 20,814 48,581 -
696,137,085 856,295,981 1,219,832,100 936,733,488 53,516,044
- - - - (27,385,240)
- - - - (27,385,240)
(501,230) (111,801) (1,057) (956,281) -
- - (5,468) - -
(187,694) - (1,608,764) (53,835) -
(278,782) (342,129) (472,962) (377,081) (29,551)
(967,706) (453,930) (2,088,251) (1,387,197) (27,414,791)
695,169,379 855,842,051 1,217,743,849 935,346,291 26,101,253
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Note

Current Assets

Financial assets at fair value through profit or loss:

Transferable securities held for trading 3(a)(iii)
Futures contracts 3(a)(vii)
Forward foreign currency exchange contracts 3(a)(viii)
Portfolio swap transactions 3(a)(iv)

Cash and cash equivalents 3(a)(v)
Cash held with brokers for derivative contracts 3(a)(vi)

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:
Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

3(a)(vii)
3(a)(viii)
3(a)(iv)

Bank overdraft 3(a)(v)
Cash due to brokers for derivative contracts 3(a)(vi)

Payables

Amounts payable for investments purchased

Amounts payable for redemption of shares

Securities lending payable

Accrued expenses 4

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

Xtrackers Xtrackers Xtrackers
MSCI Emerging Xtrackers Xtrackers MSCI USA ESG MSCI Japan
Markets ESG S&P 500 Russell 2000 Screened ESG
Screened UCITS UCITS UCITS Screened
UCITS ETF ETF ETF ETF UCITS ETF
GBP uUsD uUsbD UsbD JPY
45,242,402 1,514,667,883 1,810,906,831 101,816,342  21,397,136,245
1,176 103,788 - - -

- 3,893,784 - - 15,910,258
45,243,578 1,518,665,455 1,810,906,831 101,816,342  21,413,046,503
150,793 4,975,416 10,489,829 - -
82,850 3,847,982 2,399,005 348,994 74,983,524

399 11,640,591 5,469,785 11,036,273 -

- - 110 17 24

248 1,488 70,084 70 180,859

36,048 821,266 1,423,326 49,432 20,033,128

- - - - 880,567
45,513,916 1,539,952,198 1,830,758,970 113,251,128  21,509,124,605
- - (25,355) - -

- - - - (142)

- - (25,355) - (142)

(136,222) (96,850) - (353,550) (870,469)

- (11,965,822) (1,266,073) (111,637) (86,501,061)

- (1,889,171) (9,577,588) (10,924,733) -

(30,310) (424,079) (939,724) (12,953) (4,987,128)
(166,532) (14,375,922) (11,808,740) (11,402,873) (92,358,800)
45,347,384 1,525,576,276 1,818,950,230 101,848,255 21,416,765,805

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.
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Note

Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

3(a)(iii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

Cash and cash equivalents 3(a)(v)
Cash held with brokers for derivative contracts 3(a)(vi)

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:
Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

3(a)(vii)
3(a)(viii)
3(a)(iv)

Bank overdraft 3(a)(v)
Cash due to brokers for derivative contracts 3(a)(vi)

Payables

Amounts payable for investments purchased

Amounts payable for redemption of shares

Securities lending payable

Accrued expenses 4

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

Xtrackers
Xtrackers Xtrackers MSCI World Xtrackers
Xtrackers MSCI World MSCI World Consumer MSCI World
USD Corporate Financials Health Care Staples Energy
Bond UCITS UCITS UCITS UCITS UCITS
ETF ETF ETF ETF ETF
uUsD uUsD uUsD uUsD uUsD
1,225,263,269 935,985,223 1,974,002,340 482,132,056 1,500,628,613
29,063 - - - -
601,565 - - - -
1,225,893,897 935,985,223 1,974,002,340 482,132,056 1,500,628,613
11,085,497 413,111 105,493 118,246 138,309
675,807 65,867 1,348 - 104,420
4,770,471 - - - -
- - 12,380,283 - 29,719,630
- 16,270 3,146 3,040 62,560
10,197,719 961,846 1,400,302 1,028,228 3,136,799
250 613 540 533 45,355
1,252,623,641 937,442,930 1,987,893,452 483,282,103 1,533,835,686
(5,125) - - - -
(2,531) - - - (1,332)
(7,656) - - - (1,332)
- (642,165) (606,032) (858,392) (2,225,031)
- z z (87) -
(9,134,235) - (12,378,126) - (29,851,032)
(4,342,091) - - - -
(291,670) (447,602) (810,003) (177,385) (623,994)
(13,775,652) (1,089,767) (13,794,161) (1,035,864) (32,701,389)
1,238,847,989 936,353,163 1,974,099,291 482,246,239 1,501,134,297

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.
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Note

Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

3(a)(iii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

Cash and cash equivalents
Cash held with brokers for derivative contracts

3(@)(v)
3(a)(vi)

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:
Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

3(a)(vii)
3(a)(viii)
3(a)(iv)

Bank overdraft
Cash due to brokers for derivative contracts

3(a)(v)
3(a)(vi)
Payables

Amounts payable for investments purchased

Amounts payable for redemption of shares

Securities lending payable
Accrued expenses 4

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

Xtrackers Xtrackers Xtrackers
MSCI World MSCI World Xtrackers MSCI World Xtrackers
Information Consumer MSCI World Communication MSCI World
Technology Discretionary Industrials Services Materials
UCITS UCITS UCITS UCITS UCITS
ETF ETF ETF ETF ETF
uUsD uUsD uUsD uUsD uUsbD
2,663,837,747 430,122,854 619,596,152 257,544,834 303,900,963
2,663,837,747 430,122,854 619,596,152 257,544,834 303,900,963
1,146,699 162,979 223,634 81,832 69,506
27,356 - 5,619 84 23,577
- - - 824,229 31,530
5,689 2,372 5,482 1,188 4,359
452,962 80,408 301,987 146,390 223,378
686 666 4,254 - -
2,665,471,139 430,369,279 620,137,128 258,598,557 304,253,313
- - (330) (68,009) (42,731)
- - (132,649) (824,229) (145,908)
(1,068,255) (176,275) (253,817) (111,161) (129,219)
(1,068,255) (176,275) (386,796) (1,003,399) (317,858)
2,664,402,884 430,193,004 619,750,332 257,595,158 303,935,455
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The accompanying notes on pages 828 to 957 form an integral part of these financial statements.
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Note
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 3(a)(iii)
Futures contracts 3(a)(vii)
Forward foreign currency exchange contracts 3(a)(viii)

Portfolio swap transactions 3(a)(iv)

Cash and cash equivalents
Cash held with brokers for derivative contracts

3(@)(v)
3(a)(vi)

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:
Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

3(a)(vii)
3(a)(viii)
3(a)(iv)

Bank overdraft
Cash due to brokers for derivative contracts

3(@)(v)
3(a)(vi)

Payables

Amounts payable for investments purchased

Amounts payable for redemption of shares

Securities lending payable

Accrued expenses 4

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

Xtrackers

ESG USD

Emerging
Xtrackers Markets Xtrackers iBoxx Xtrackers
MSCI World Bond EUR Corporate Xtrackers MSCI USA
Utilities Quality Bond Yield MSCI EMU Minimum
UCITS Weighted UCITS Plus UCITS ESG Screened Volatility
ETF ETF ETF UCITS ETF UCITS ETF
uUsD usb EUR EUR uUsD
100,671,386 241,107,154 446,656,867 23,038,852 5,907,659
- 116,495 - - -
100,671,386 241,223,649 446,656,867 23,038,852 5,907,659
40,034 7,958,236 1,835,026 - 720
- - 5,427 79,095 -
- 4,403,684 1,499,249 86,482 -
1,457 - - - -
224,358 2,840,607 3,803,065 217,797 3,756
100,937,235 256,426,176 453,799,634 23,422,226 5,912,135
- (938) - - -
- (938) - - -
(82,533) - - (290,615) -
- (11) - - -
(76,546) (12,107,360) (2,986,946) (86,482) -
(46,173) (182,113) (187,332) (4,564) (1,904)
(205,252) (12,290,422) (3,174,278) (381,661) (1,904)
100,731,983 244,135,754 450,625,356 23,040,565 5,910,231
55
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Note

Current Assets

Financial assets at fair value through profit or loss:

Transferable securities held for trading 3(a)(iii)
Futures contracts 3(a)(vii)
Forward foreign currency exchange contracts 3(a)(viii)
Portfolio swap transactions 3(a)(iv)

Cash and cash equivalents 3(a)(v)
Cash held with brokers for derivative contracts 3(a)(vi)

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:

Futures contracts 3(a)(vii)
Forward foreign currency exchange contracts 3(a)(viii)
Portfolio swap transactions 3(a)(iv)

Bank overdraft 3(a)(v)
Cash due to brokers for derivative contracts 3(a)(vi)

Payables

Amounts payable for investments purchased

Amounts payable for redemption of shares

Securities lending payable

Accrued expenses 4

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.

Xtrackers Xtrackers
Xtrackers MSCI USA MSCI USA Xtrackers Xtrackers
MSCI Emerging Consumer Consumer MSCI USA MSCI USA
Markets Discretionary Staples Energy Financials
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsD usD usD uUsD uUsD
6,018,332,478 615,117,892 122,417,573 34,215,320 770,116,288
6,018,332,478 615,117,892 122,417,573 34,215,320 770,116,288
37,862,440 233,567 - 5,979 7,869,233
5,211,388 - - - -
65,992 - - - -
82,342 - - - 3,373
10,491,645 39,630 285,292 17,396 850,916
6,072,046,285 615,391,089 122,702,865 34,238,695 778,839,810
(550,925) - - - -
(550,925) - - - -
(502,466) - (210,225) - -
(607,771) - - (9,119) (269,471)
- - - - (8,065,176)
- (36) - - Z
(1,834,457) (123,192) (21,918) (6,911) (158,080)
(3,495,619) (123,228) (232,143) (16,030) (8,492,727)
6,068,550,666 615,267,861 122,470,722 34,222,665 770,347,083
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Note

Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

3(a)(iii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

Cash and cash equivalents
Cash held with brokers for derivative contracts

3(a)(v)
3(a)(vi)

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:
Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

3(a)(vii)
3(a)(viii)
3(a)(iv)

Bank overdraft
Cash due to brokers for derivative contracts

3(a)(v)
3(a)(vi)
Payables

Amounts payable for investments purchased

Amounts payable for redemption of shares

Securities lending payable
Accrued expenses 4

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

Xtrackers

Xtrackers USD Corporate
Xtrackers MSCI USA Xtrackers Bond Short Xtrackers
MSCI USA Information  USD High Yield Duration MSCI World ESG
Health Care Technology Corporate Bond SRI PAB Screened
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
usD usD usb usb usD
699,958,446 1,027,975,073 622,870,070 44,060,478 115,664,353
- - 182 9,808 -
699,958,446 1,027,975,073 622,870,252 44,070,286 115,664,353
- 204,059 15,821,758 432,431 87,079
- - 62,584 28,425 31,189
- - 6,795,184 297,373 17
147 631 - - 14
399,706 129,874 9,194,984 449,857 72,836
- - - 20 -
700,358,299 1,028,309,637 654,744,762 45,278,392 115,855,488
(117,911) - - - (90,098)
- - (19,873,636) (545,003) (59,452)
(131,875) (200,001) (240,449) (19,185) (34,267)
(249,786) (200,001) (20,114,085) (564,188) (183,817)
700,108,513 1,028,109,636 634,630,677 44,714,204 115,671,671
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The accompanying notes on pages 828 to 957 form an integral part of these financial statements.
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Note

Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

3(a)(iii)
3(a)(vil)
3(a)(viil)
3(a)(iv)

Cash and cash equivalents
Cash held with brokers for derivative contracts

3(a)(v)
3(a)(vi)

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:
Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

3(a)(vii)
3(a)(viii)
3(a)(iv)

Bank overdraft
Cash due to brokers for derivative contracts

3(a)(v)
3(a)(vi)
Payables

Amounts payable for investments purchased

Amounts payable for redemption of shares

Securities lending payable
Accrued expenses 4

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

Xtrackers

Xtrackers MSCI  Xtrackers MSCI Xtrackers MSCI Xtrackers MSCI MSCI USA
Japan ESG World ESG Europe ESG USA ESG UCITS Banks
UCITS ETF UCITS ETF UCITS ETF ETF UCITS ETF
UsD UsD EUR UsD UsD
2,251,436,010 3,562,172,952 779,499,113 4,770,945,228 161,871,678
- 632,960 - - -
2,251,436,010 3,562,805,912 779,499,113 4,770,945,228 161,871,678
902,396 2,297,345 114,336 217,551 -
12,384,093 175,469 - - -

- 182,799,357 - - -

1,077,963 2,067,224 597,014 2,240,082 246,490

- 64,296 1,501 - -
2,265,800,462 3,750,209,603 780,211,964 4,773,402,861 162,118,168
(186) (147,177) - - -

(186) (147,177) - - _

- (1,064,106) (343,471) - (125,064)

(785,511) (184,348,077) - - (86,199)
(12,423,579) - - - _
(762,430) (1,152,621) (209,749) (1,103,788) (36,074)
(13,971,706) (186,711,981) (553,220) (1,103,788) (247,337)
2,251,828,756 3,563,497,622 779,658,744 4,772,299,073 161,870,831
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The accompanying notes on pages 828 to 957 form an integral part of these financial statements.
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Note

Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

3(a)(iii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

Cash and cash equivalents
Cash held with brokers for derivative contracts

3(a)(v)
3(a)(vi)

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:
Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

3(a)(vii)
3(a)(viii)
3(a)(iv)

Bank overdraft
Cash due to brokers for derivative contracts

3(a)(v)
3(a)(vi)
Payables

Amounts payable for investments purchased

Amounts payable for redemption of shares

Securities lending payable

Accrued expenses 4

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

Xtrackers Xtrackers

Xtrackers Artificial Xtrackers MSCI  USD Corporate
S&P Europe ex Intelligence Xtrackers Future Emerging Bond
UK and Big Data  Mobility UCITS Markets ESG SRI PAB

UCITS ETF UCITS ETF ETF UCITS ETF UCITS ETF
EUR usD usD uUsD uUsD
673,418,467 820,522,533 119,517,490 1,329,050,282 89,350,478
25,852 - - - -

- - - - 50,427
673,444,319 820,522,533 119,517,490 1,329,050,282 89,400,905
882,004 410,673 27,307 4,114,191 822,300
294,784 - - - 30,183
540,456 - - - 1,244,234
383,542 662,612 182,973 1,542,987 711,891
675,545,105 821,595,818 119,727,770 1,334,707,460 92,209,513
- - - - (219)

- - - - (309)

- - - - (528)

(39,231) (372,208) (126,150) (4,822,426) -
(127,313) - - (155,218) (1,790,620)
(1,835) - - - -
(84,050) (460,946) (71,003) (599,160) (26,729)
(252,429) (833,154) (197,153) (5,576,804) (1,817,877)
675,292,676 820,762,664 119,530,617 1,329,130,656 90,391,636
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The accompanying notes on pages 828 to 957 form an integral part of these financial statements.



XTRACKERS (IE) PLC

Statement of Financial Position as at 31 December 2021 cont/d

Note

Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

3(a)(iii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

Cash and cash equivalents
Cash held with brokers for derivative contracts

3(a)(v)
3(a)(vi)

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:
Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

3(a)(vii)
3(a)(viii)
3(a)(iv)

Bank overdraft
Cash due to brokers for derivative contracts

3(a)(v)
3(a)(vi)
Payables

Amounts payable for investments purchased

Amounts payable for redemption of shares

Securities lending payable

Accrued expenses 4

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

" This Fund was launched on 21 January 2021.

Xtrackers

Xtrackers MSCI USA Xtrackers
US Treasuries Xtrackers Communication MSCI USA Xtrackers
Ultrashort MSCI EMU ESG Services Industrials NASDAQ 100
Bond UCITS ETF UCITS ETF' UCITS ETF'! UCITS ETF' UCITS ETF'
UsD EUR uUsbD uUsbD uUsbD
11,115,149 33,427,512 85,011,606 20,526,481 63,325,369
2,130 - - - -
11,117,279 33,427,512 85,011,606 20,526,481 63,325,369
380,166 6,994 32,814 - 6,136
814,117 - - - -
18,300 21,998 5,494 10,802 11,585
12,329,862 33,456,504 85,049,914 20,537,283 63,343,090
(126) - - (1,933) -
(1,164,284) - - - _
(1,002) (9,885) (14,309) (3,149) (17,856)
(1,165,412) (9,885) (14,309) (5,082) (17,856)
11,164,450 33,446,619 85,035,605 20,532,201 63,325,234
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XTRACKERS (IE) PLC

Statement of Financial Position as at 31 December 2021 cont/d

Note

Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

3(a)(iii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

Cash and cash equivalents
Cash held with brokers for derivative contracts

3(a)(v)
3(a)(vi)

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:
Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

3(a)(vii)
3(a)(viii)
3(a)(iv)

Bank overdraft
Cash due to brokers for derivative contracts

3(a)(v)
3(a)(vi)

Payables

Amounts payable for investments purchased

Amounts payable for redemption of shares

Securities lending payable

Accrued expenses 4

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

" This Fund was launched on 24 June 2021.
2 This Fund was launched on 29 June 2021.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.

Xtrackers
MSCI Europe
Xtrackers Xtrackers Consumer
EUR Corporate USD Corporate Discretionary
Green Bond Green Bond ESG Screened Xtrackers
UCITS ETF' UCITS ETF! UCITS ETF? (IE) Plc
EUR uUsbD EUR EUR
142,945,715 119,787,624 4,900,703 61,621,848,957
- - - 1,554,290
- 227,972 - 8,107,961
- - - 135,797,688
142,945,715 120,015,596 4,900,703 61,767,308,896
1,698,423 647,426 2,895 168,946,596
- - - 57,618,666
2,553,141 1,133,159 - 69,427,353
- - - 216,742,677
- - - 370,287
640,938 762,788 1,203 74,372,315
- - - 217,329
147,838,217 122,558,969 4,904,801 62,355,004,119
- - - (512,278)
- (1,618) - (166,676)
R - - (136,191,767)
- (1,618) - (136,870,721)
- (7,093) (724) (14,303,410)
(10,383) - - (15,277)
(3,796,096) (1,520,019) - (288,074,351)
- - - (78,090,104)
- - - (1,867)
(52,011) (47,287) (1,636) (19,756,971)
(3,858,490) (1,576,017) (2,360) (537,112,701)
143,979,727 120,982,952 4,902,441 61,817,891,418
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XTRACKERS (IE) PLC

Statement of Comprehensive Income for financial year ended 31 December 2022

Xtrackers
Xtrackers MSCI North
Xtrackers Xtrackers Xtrackers MDAX ESG America High
EUR Credit Portfolio MSCI Nordic Screened Dividend Yield
12.5 Swap Income UCITS UCITS UCITS
Note UCITS ETF UCITS ETF ETF ETF ETF
EUR EUR EUR EUR uUsbD
Investment income
Net losses on investments at fair value through profit or loss during the
financial year 6 (6,078,958) (10,339,157) (83,235,999) (33,655,840) (4,766,815)
Income from investments at fair value through profit or loss 3(b),3(h) 223,933 372,360 15,298,595 2,677,383 3,559,019
Securities lending income 3(i),1 - - 53,859 36,502 -
Bank interest 3(b) - 509 377 - 12
Total investment expense (5,855,025) (9,966,288) (67,883,168) (30,941,955) (1,207,784)
Operating expenses
Management fee 413 (33,788) (183,830) (480,770) (183,734) (329,814)
Platform fee arrangement 4 (13,516) (152,841) (961,539) (183,734) (113,729)
Total operating expenses (47,304) (336,671) (1,442,309) (367,468) (443,543)
Net loss from operations before finance costs (5,902,329) (10,302,959) (69,325,477) (31,309,423) (1,651,327)
Finance costs
Distributions 12 - (996,515) (22,812,309) (3,165,181) -
Bank interest and charges 3(b) (886) (6,746) (28,569) (1,567) (1,220)
Total finance costs (886) (1,003,261) (22,840,878) (3,166,748) (1,220)
Loss for the financial year before tax (5,903,215) (11,306,220) (92,166,355) (34,476,171) (1,652,547)
Withholding tax 3(e),5 - - (797,627) (334,231) (520,204)
Capital gain tax - - - - -
Loss for the financial year after tax (5,903,215) (11,306,220) (92,963,982) (34,810,402) (2,172,751)
Net decrease in net assets attributable to holders of redeemable
participating shares (5,903,215) (11,306,220) (92,963,982) (34,810,402) (2,172,751)

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations, with the exception of Xtrackers EUR Credit 12.5 Swap UCITS ETF will be terminated on 22 March 2023.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements. 62



XTRACKERS (IE) PLC

Statement of Comprehensive Income for financial year ended 31 December 2022 cont/d

Investment income

Net losses on investments at fair value through profit or loss during the
financial year

Income from investments at fair value through profit or loss

Securities lending income

Bank interest

Total investment expense

Operating expenses
Management fee
Platform fee arrangement

Total operating expenses
Net loss from operations before finance costs

Finance costs
Distributions
Bank interest and charges

Total finance costs

Loss for the financial year before tax
Withholding tax

Capital gain tax

Loss for the financial year after tax

Net decrease in net assets attributable to holders of redeemable
participating shares

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

Xtrackers

FTSE

Xtrackers Developed

Xtrackers Xtrackers S&P 500 Xtrackers Europe ex UK

MSCI AC World MSCI USA Equal Weight MSCI World Real Estate

ESG Screened UCITS UCITS UCITS UCITS

Note UCITS ETF ETF ETF ETF ETF
EUR usbD usD uUsD EUR

6 (228,616,609)  (1,826,388,894) (652,087,144)  (2,159,151,365) (9,928,444)
3(b),3(h) 27,957,922 103,558,209 74,678,234 202,461,369 741,037
3(i),14 1,270 309,831 113,634 1,537,480 9,275
3(b) 309 344,643 17,699 102,592 -
(200,657,108)  (1,722,176,211) (577,277,577)  (1,955,049,924) (9,178,132)

4,13 (670,731) (936,544) (5,776,522) (8,587,519) (26,916)
4 (2,679,291) (3,892,563) (3,916,709) (9,524,634) (41,410)
(3,350,022) (4,829,107) (9,693,231) (18,112,153) (68,326)

(204,007,130)  (1,727,005,318) (586,970,808)  (1,973,162,077) (9,246,458)

12 - (1,254,758) (21,156) (22,051,663) -
3(b) (46,557) (219,020) (13,500) (117,429) (2,948)
(46,557) (1,473,778) (34,656) (22,169,092) (2,948)

(204,053,687)  (1,728,479,096) (587,005,464)  (1,995,331,169) (9,249,406)

3(e),5 (3,639,928) (15,265,279) (11,144,983) (25,658,639) (74,742)
(15,805) - - B N

(207,709,420)  (1,743,744,375) (598,150,447)  (2,020,989,808) (9,324,148)
(207,709,420)  (1,743,744,375) (598,150,447)  (2,020,989,808) (9,324,148)
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XTRACKERS (IE) PLC

Statement of Comprehensive Income for financial year ended 31 December 2022 cont/d

Investment income

Net losses on investments at fair value through profit or loss during the

financial year

Income from investments at fair value through profit or loss

Securities lending income
Bank interest

Total investment expense

Operating expenses
Management fee
Platform fee arrangement

Total operating expenses

Net loss from operations before finance costs

Finance costs
Distributions
Bank interest and charges

Total finance costs

Loss for the financial year before tax

Withholding tax
Capital gain tax

Loss for the financial year after tax
Net decrease in net assets attributable to holders of redeemable

participating shares

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

Xtrackers Xtrackers
MSCI World MSCI World Xtrackers Xtrackers Xtrackers
Minimum Momentum MSCI World MSCI World MSCI GCC
Volatility UCITS UCITS Quality Value Select Swap
Note ETF ETF UCITS ETF UCITS ETF UCITS ETF
uUsbD uUsD uUsD UsD uUsD
6 (87,210,931) (186,978,435) (237,577,907) (208,660,628) (2,377,863)
3(b),3(h) 13,344,565 20,055,772 21,071,211 53,112,583 31
3(i),14 131,015 143,032 120,719 258,591 -
3(b) 59 5,360 (159) 19,541 372
(73,735,292) (166,774,271) (216,386,136) (155,269,913) (2,377,460)
4,13 (885,523) (1,239,171) (1,433,665) (2,065,942) (142,226)
4 (590,348) (826,114) (955,777) (1,377,294) (63,212)
(1,475,871) (2,065,285) (2,389,442) (3,443,236) (205,438)
(75,211,163) (168,839,556) (218,775,578) (158,713,149) (2,582,898)
12 - - - - -
3(b) (33,107) (45,504) (29,979) (141,419) (312)
(33,107) (45,504) (29,979) (141,419) (312)
(75,244,270) (168,885,060) (218,805,557) (158,854,568) (2,583,210)
3(e),5 (2,024,161) (2,470,002) (2,666,992) (5,548,657) -
(77,268,431) (171,355,062) (221,472,549) (164,403,225) (2,583,210)
(77,268,431) (171,355,062) (221,472,549) (164,403,225) (2,583,210)
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Statement of Comprehensive Income for financial year ended 31 December 2022 cont/d

Investment income
Net losses on investments at fair value through profit or loss during the

financial year

Income from investments at fair value through profit or loss
Securities lending income

Bank interest

Total investment expense

Operating expenses

Management fee

Platform fee arrangement
Total operating expenses
Net loss from operations before finance costs

Finance costs
Distributions

Bank interest and charges
Total finance costs

Loss for the financial year before tax

Withholding tax
Capital gain tax

Loss for the financial year after tax

Net decrease in net assets attributable to holders of redeemable
participating shares

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.

Note

12
3(b)

3(e),5

Xtrackers Xtrackers Xtrackers
MSCI Emerging Xtrackers Xtrackers MSCI USA ESG MSCI Japan
Markets ESG S&P 500 Russell 2000 Screened ESG
Screened UCITS UCITS UCITS Screened
UCITS ETF ETF ETF ETF UCITS ETF
GBP uUsD uUsD uUsD JPY
(5,349,619) (375,282,251) (368,390,414) (22,294,301)  (1,710,515,762)
1,253,290 16,440,272 17,835,134 1,187,962 569,906,852
1,169 14,827 1,089,337 - 21,889

785 52,129 14,959 124 2,901
(4,094,375) (358,775,023) (349,450,984) (21,106,215)  (1,140,584,120)
(42,001) (702,352) (1,830,955) (8,063) (14,568,749)
(60,086) (941,308) (1,830,955) (48,320) (22,635,804)
(102,087) (1,643,660) (3,661,910) (56,383) (37,204,553)
(4,196,462) (360,418,683) (353,112,894) (21,162,598) (1,177,788,673)
- (939,614) - - (595,580,943)
(5,327) (48,686) (11,416) (1,372) (2,676,244)
(5,327) (988,300) (11,416) (1,372) (598,257,187)
(4,201,789) (361,406,983) (353,124,310) (21,163,970)  (1,776,045,860)
(171,419) (2,407,254) (2,698,291) (158,681) (85,453,262)
(4,373,208) (363,814,237) (355,822,601) (21,322,651)  (1,861,499,122)
(4,373,208) (363,814,237) (355,822,601) (21,322,651)  (1,861,499,122)
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Xtrackers
Xtrackers Xtrackers MSCI World Xtrackers
Xtrackers MSCI World MSCI World Consumer MSCI World
USD Corporate Financials Health Care Staples Energy
Bond UCITS UCITS UCITS UCITS UCITS
Note ETF ETF ETF ETF ETF
uUsbD uUsD uUsbD usbD usbD

Investment income
Net (losses)/gains on investments at fair value through profit or loss during the
financial year 6 (277,394,181) (141,172,397) (138,982,889) (51,467,383) 635,531,481
Income from investments at fair value through profit or loss 3(b),3(h) 34,096,330 21,366,629 33,414,710 18,882,302 88,264,348
Securities lending income 3(i),14 - 243,234 178,008 83,253 730,923
Bank interest 3(b) 11,718 2,529 1,651 - 1,847,127
Total investment (expense)/income (243,286,133) (119,560,005) (105,388,520) (32,501,828) 726,373,879
Operating expenses
Management fee 4,13 (383,185) (675,644) (1,902,921) (713,614) (1,945,334)
Platform fee arrangement 4 (975,095) (1,013,621) (2,854,381) (1,070,553) (2,918,094)
Total operating expenses (1,358,280) (1,689,265) (4,757,302) (1,784,167) (4,863,428)
Net (loss)/income from operations before finance costs (244,644,413) (121,249,270) (110,145,822) (34,285,995) 721,510,451
Finance costs
Distributions 12 (45,852,674) - - - -
Bank interest and charges 3(b) (29,011) (49,201) (42,019) (27,717) (129,935)
Total finance costs (45,881,685) (49,201) (42,019) (27,717) (129,935)
(Loss)/profit for the financial year before tax (290,526,098) (121,298,471) (110,187,841) (34,313,712) 721,380,516
Withholding tax 3(e),5 (1,826) (2,554,534) (5,058,847) (2,244,228) (10,506,590)
Capital gain tax - - - - -
(Loss)/profit for the financial year after tax (290,527,924) (123,853,005) (115,246,688) (36,557,940) 710,873,926
Net (decrease)/increase in net assets attributable to holders of
redeemable participating shares (290,527,924) (123,853,005) (115,246,688) (36,557,940) 710,873,926

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.
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Investment income
Net losses on investments at fair value through profit or loss during the

financial year

Income from investments at fair value through profit or loss
Securities lending income

Bank interest

Total investment expense

Operating expenses
Management fee
Platform fee arrangement

Total operating expenses
Net loss from operations before finance costs

Finance costs
Distributions

Bank interest and charges
Total finance costs

Loss for the financial year before tax

Withholding tax
Capital gain tax

Loss for the financial year after tax

Net decrease in net assets attributable to holders of redeemable
participating shares

Note

12
3(b)

3(e),5

Xtrackers
MSCI World
Information
Technology

UCITS
ETF
UsD

(818,846,035)
18,680,209
51,048
990

Xtrackers
MSCI World
Consumer
Discretionary
UCITS

ETF

uUsD

(109,527,835)
2,876,325
38,400
421

Xtrackers
MSCI World
Industrials
UCITS

ETF

usbD

(107,924,850)
7,573,521
62,444
100

Xtrackers
MSCI World

Communication

Services
UCITS
ETF
uUsbD

(98,266,162)
2,732,077
35,019
210

Xtrackers
MSCI World
Materials
UCITS

ETF

uUsbD

(100,443,157)
15,233,820
41417
853

(800,113,788)

(106,612,689)

(100,288,785)

(95,498,856)

(85,167,067)

(1,904,743) (220,918) (354,292) (187,370) (392,210)
(2857.114) (331/377) (531/439) (281.055) (588.316)
(4.761.857) (552.295) (885.731) (468.425) (980.526)

(804.875.645) _ (107,164.984) __ (101,174.516) (95.967.281) (86,147.593)

(9.877) (4.819) (19,803) (6.294) (35.156)
(9.877) (4.819) (19.803) (6.294) (35.156)

(804,885522)  (107,169,803)  (101,194,319) (95,973,575) (86,182,749)
(2,645 744) (368.370) (933 898) (331.485) (1.079/315)

(807.531.266) _ (107.5638.173) __ (102.128.217) (96.305.060) (87.262.064)

(807,531,266)

(107,538,173)

(102,128,217)

(96,305,060)

(87,262,064)

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.
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Investment income

Net losses on investments at fair value through profit or loss during the
financial year

Income from investments at fair value through profit or loss

Securities lending income

Bank interest

Total investment expense

Operating expenses
Management fee
Platform fee arrangement

Total operating expenses
Net loss from operations before finance costs

Finance costs
Distributions
Bank interest and charges

Total finance costs

Loss for the financial year before tax
Withholding tax

Capital gain tax

Loss for the financial year after tax

Net decrease in net assets attributable to holders of redeemable
participating shares

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

Note

3(b)

Xtrackers

ESG USD

Emerging
Xtrackers Markets Xtrackers iBoxx Xtrackers
MSCI World Bond EUR Corporate Xtrackers MSCI USA
Utilities Quality Bond Yield MSCI EMU Minimum
UCITS Weighted UCITS Plus UCITS ESG Screened Volatility
ETF ETF ETF UCITS ETF UCITS ETF
usbD usbD EUR EUR uUsD
(22,326,494) (62,681,469) (70,796,243) (2,962,990) (636,561)
7,263,265 10,033,762 5,484,606 434,517 95,503
20,501 - - - -
- 1,746 36 - 6
(15,042,728) (52,645,961) (65,311,601) (2,528,473) (541,052)
(214,256) (927,856) (508,829) (5,621) (5,312)
(321,383) (255,035) (339,219) (11,242) (5,312)
(535,639) (1,182,891) (848,048) (16,863) (10,624)
(15,578,367) (53,828,852) (66,159,649) (2,545,336) (551,676)
- (17,580,961) (8,259,285) (606,595) (95,531)
(14,118) (24,200) (9,025) (4,105) -
(14,118) (17,605,161) (8,268,310) (610,700) (95,531)
(15,592,485) (71,434,013) (74,427,959) (3,156,036) (647,207)
(792,930) 388 (6,319) (27,057) (14,852)
(16,385,415) (71,433,625) (74,434,278) (3,183,093) (662,059)
(16,385,415) (71,433,625) (74,434,278) (3,183,093) (662,059)
68
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Note
Investment income
Net (losses)/gains on investments at fair value through profit or loss during the
financial year 6
Income from investments at fair value through profit or loss 3(b),3(h)
Securities lending income 3(1),14
Bank interest 3(b)
Total investment (expense)/income
Operating expenses
Management fee 413
Platform fee arrangement 4
Total operating expenses
Net (loss)/income from operations before finance costs
Finance costs
Distributions 12
Bank interest and charges 3(b)

Total finance costs

(Loss)/profit for the financial year before tax

Withholding tax 3(e),5
Capital gain tax

(Loss)/profit for the financial year after tax

Net (decrease)/increase in net assets attributable to holders of
redeemable participating shares

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

Xtrackers Xtrackers
Xtrackers MSCI USA MSCI USA Xtrackers Xtrackers
MSCI Emerging Consumer Consumer MSCI USA MSCI USA
Markets Discretionary Staples Energy Financials
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsD usbD usD uUsD uUsD
(1,478,656,492) (122,881,824) (4,591,774) 23,705,639 (137,005,793)
175,197,826 1,145,583 3,689,893 2,628,502 12,906,433
235,615 - - - 18,448
81,760 99 165 43 42,117
(1,303,141,291) (121,736,142) (901,716) 26,334,184 (124,038,795)
(4,267,237) (33,495) (28,561) (12,545) (119,415)
(5,334,333) (167,478) (142,803) (62,727) (597,077)
(9,601,570) (200,973) (171,364) (75,272) (716,492)
(1,312,742,861) (121,937,115) (1,073,080) 26,258,912 (124,755,287)
(3,858,768) (942,987) (4,244,176) (2,725,595) (16,624,396)
(152,770) (247) (2,315) (2,242) (8,295)
(4,011,538) (943,234) (4,246,491) (2,727,837) (16,632,691)
(1,316,754,399) (122,880,349) (5,319,571) 23,531,075 (141,387,978)
(20,826,439) (169,840) (487,132) (374,818) (1,807,225)
(5,609,834) - - - -
(1,343,190,672) (123,050,189) (5,806,703) 23,156,257 (143,195,203)
(1,343,190,672) (123,050,189) (5,806,703) 23,156,257 (143,195,203)

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.
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Investment income

Net losses on investments at fair value through profit or loss during the
financial year

Income from investments at fair value through profit or loss

Securities lending income

Bank interest

Total investment expense

Operating expenses

Management fee

Platform fee arrangement

Total operating expenses

Net loss from operations before finance costs

Finance costs
Distributions
Bank interest and charges

Total finance costs

Loss for the financial year before tax
Withholding tax

Capital gain tax

Loss for the financial year after tax

Net decrease in net assets attributable to holders of redeemable
participating shares

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

Note

12
3(b)

3(e),5

Xtrackers

Xtrackers USD Corporate
Xtrackers MSCI USA Xtrackers Bond Short Xtrackers
MSCI USA Information  USD High Yield Duration MSCI World ESG
Health Care Technology Corporate Bond SRI PAB Screened
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
usbD usb usb usb uUsD
(33,020,100) (308,539,583) (118,899,384) (4,379,691) (21,090,294)
11,274,528 7,501,922 34,550,860 1,427,649 1,569,272
414 2,729 - - -
- 301 2,105 1,028 409
(21,745,158) (301,034,631) (84,346,419) (2,951,014) (19,520,613)
(143,541) (160,196) (593,425) (38,139) (72,321)
(717,703) (800,982) (583,158) (45,510) (72,320)
(861,244) (961,178) (1,176,583) (83,649) (144,641)
(22,606,402) (301,995,809) (85,523,002) (3,034,663) (19,665,254)
(11,545,950) (7,803,165) (32,243,547) (1,736,345) (3,295,826)
(8,864) (1,574) (12,525) (941) (2,365)
(11,554,814) (7,804,739) (32,256,072) (1,737,286) (3,298,191)
(34,161,216) (309,800,548) (117,779,074) (4,771,949) (22,963,445)
(1,604,384) (1,079,011) - (1,764) (206,917)
(35,765,600) (310,879,559) (117,779,074) (4,773,713) (23,170,362)
(35,765,600) (310,879,559) (117,779,074) (4,773,713) (23,170,362)

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.
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Xtrackers
Xtrackers MSCI Xtrackers MSCI Xtrackers MSCI Xtrackers MSCI MSCI USA
Japan ESG World ESG Europe ESG USA ESG UCITS Banks
Note UCITS ETF UCITS ETF UCITS ETF ETF UCITS ETF
uUsbD uUsD EUR uUsbD uUsbD
Investment income
Net losses on investments at fair value through profit or loss during the
financial year 6 (425,525,530) (766,170,398) (135,775,820)  (1,266,139,810) (32,165,045)
Income from investments at fair value through profit or loss 3(b),3(h) 36,539,832 52,357,189 25,356,622 73,355,457 3,816,355
Securities lending income 3(i),14 - - - - 6
Bank interest 3(b) 4,283 15,283 59 712 -
Total investment expense (388,981,415) (713,797,926) (110,419,139)  (1,192,783,641) (28,348,684)
Operating expenses
Management fee 413 (1,683,434) (2,883,521) (852,884) (2,469,545) (25,721)
Platform fee arrangement 4 (1,683,435) (2,730,091) (852,884) (4,916,420) (128,604)
Total operating expenses (3,366,869) (5,613,612) (1,705,768) (7,385,965) (154,325)
Net loss from operations before finance costs (392,348,284) (719,411,538) (112,124,907)  (1,200,169,606) (28,503,009)
Finance costs
Distributions 12 - - - (822,755) (4,012,309)
Bank interest and charges 3(b) (151,396) (104,180) (43,824) (35,152) (6,258)
Total finance costs (151,396) (104,180) (43,824) (857,907) (4,018,567)
Loss for the financial year before tax (392,499,680) (719,515,718) (112,168,731)  (1,201,027,513) (32,521,576)
Withholding tax 3(e),5 (5,480,851) (7,073,861) (2,450,875) (11,080,703) (572,439)
Capital gain tax - - - - -
Loss for the financial year after tax (397,980,531) (726,589,579) (114,619,606)  (1,212,108,216) (33,094,015)
Net decrease in net assets attributable to holders of redeemable
participating shares (397,980,531) (726,589,579) (114,619,606)  (1,212,108,216) (33,094,015)

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements. 71
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Investment income
Net losses on investments at fair value through profit or loss during the

financial year

Income from investments at fair value through profit or loss
Securities lending income

Bank interest

Total investment expense

Operating expenses
Management fee
Platform fee arrangement

Total operating expenses
Net loss from operations before finance costs

Finance costs
Distributions

Bank interest and charges
Total finance costs

Loss for the financial year before tax

Withholding tax
Capital gain tax

Loss for the financial year after tax

Net decrease in net assets attributable to holders of redeemable
participating shares

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

Xtrackers Xtrackers

Xtrackers Artificial Xtrackers MSCI  USD Corporate

S&P Europe ex Intelligence Xtrackers Future Emerging Bond

UK and Big Data  Mobility UCITS Markets ESG SRI PAB

Note UCITS ETF UCITS ETF ETF UCITS ETF UCITS ETF
EUR usD usbD usb usD

6 (113,317,140) (276,011,670) (42,047,621) (312,498,682) (33,264,085)
3(b),3(h) 14,373,477 9,643,618 3,375,463 29,394,460 4,443,480
3(1),14 97,382 - - - -
3(b) (1,330) 81 6 215 790
(98,847,611) (266,367,971) (38,672,152) (283,104,007) (28,819,815)

4,13 (93,894) (1,459,947) (262,967) (602,805) (93,925)
4 (328,630) (583,979) (105,187) (2,411,220) (121,247)
(422,524) (2,043,926) (368,154) (3,014,025) (215,172)

(99,270,135) (268,411,897) (39,040,306) (286,118,032) (29,034,987)

12 (19,697,274) - - - -
3(b) (13,634) (25,130) (9,087) (165,665) (1,875)
(19,710,908) (25,130) (9,087) (165,665) (1,875)

(118,981,043) (268,437,027) (39,049,393) (286,283,697) (29,036,862)

3(e),5 (1,723,657) (1,506,704) (493,184) (4,157,448) (523)
- - - (1,532,841) -

(120,704,700) (269,943,731) (39,542,577) (291,973,986) (29,037,385)
(120,704,700) (269,943,731) (39,542,577) (291,973,986) (29,037,385)

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.
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Investment income

Net losses on investments at fair value through profit or loss during the

financial year

Income from investments at fair value through profit or loss

Securities lending income
Bank interest

Total investment income/(expense)

Operating expenses
Management fee
Platform fee arrangement

Total operating expenses

Net income/(loss) from operations before finance costs

Finance costs
Distributions
Bank interest and charges

Total finance costs

Profit/(loss) for the financial year before tax

Withholding tax
Capital gain tax

Profit/(loss) for the financial year after tax

Net increase/(decrease) in net assets attributable to holders of
redeemable participating shares

Xtrackers

Xtrackers MSCI USA Xtrackers
US Treasuries Xtrackers Communication MSCI USA Xtrackers
Ultrashort MSCI EMU ESG Services Industrials NASDAQ 100
Note Bond UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsD EUR uUsD UsD UsD
6 (121,310) (5,130,289) (47,726,320) (2,408,731) (42,782,986)
3(b),3(h) 565,615 1,185,557 907,439 384,166 1,171,886
3(i),14 - - - - -
3(b) 400 - 211 60 1,243
444,705 (3,944,732) (46,818,670) (2,024,505) (41,609,857)
4,13 (3,049) (40,777) (16,986) (4,373) (127,190)
4 (17,567) (40,777) (84,932) (21,865) (127,191)
(20,616) (81,554) (101,918) (26,238) (254,381)
424,089 (4,026,286) (46,920,588) (2,050,743) (41,864,238)
12 - - (409,170) (161,487) -
3(b) (294) (793) (941) - -
(294) (793) (410,111) (161,487) -
423,795 (4,027,079) (47,330,699) (2,212,230) (41,864,238)
3(e),5 - (90,880) (136,113) (53,875) (172,792)
423,795 (4,117,959) (47,466,812) (2,266,105) (42,037,030)
423,795 (4,117,959) (47,466,812) (2,266,105) (42,037,030)

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.
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Investment income

Net losses on investments at fair value through profit or loss during the
financial year

Income from investments at fair value through profit or loss

Securities lending income

Bank interest

Total investment expense

Operating expenses
Management fee
Platform fee arrangement

Total operating expenses
Net loss from operations before finance costs

Finance costs
Distributions
Bank interest and charges

Total finance costs

Loss for the financial year before tax
Withholding tax

Capital gain tax

Loss for the financial year after tax

Net decrease in net assets attributable to holders of redeemable
participating shares

" This Fund was launched on 17 February 2022.

Note

12
3(b)

3(e),5

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.

Xtrackers

MSCI Europe Xtrackers Xtrackers

Xtrackers Xtrackers Consumer EMU Net Zero World Net Zero
EUR Corporate USD Corporate Discretionary Pathway Paris Pathway Paris
Green Bond Green Bond ESG Screened Aligned Aligned
UCITS ETF UCITS ETF UCITS ETF UCITS ETF' UCITS ETF"
EUR usD EUR EUR uUsbD
(31,627,816) (41,251,014) (1,022,359) (1,479,258) (2,943,823)
1,502,636 6,352,404 128,161 406,141 352,076
(208) 6,106 - - 161
(30,125,388) (34,892,504) (894,198) (1,073,117) (2,591,586)
(236,833) (297,946) (3,560) (5,375) (14,814)
(157,889) (198,631) (5,340) (10,750) (16,459)
(394,722) (496,577) (8,900) (16,125) (31,273)
(30,520,110) (35,389,081) (903,098) (1,089,242) (2,622,859)
- (1,405,688) - - -
(5,744) (2,749) (33) (88) (98)
(5,744) (1,408,437) (33) (88) (98)
(30,525,854) (36,797,518) (903,131) (1,089,330) (2,622,957)
- 1,690 (9,811) (33,014) (47,627)
(30,525,854) (36,795,828) (912,942) (1,122,344) (2,670,584)
(30,525,854) (36,795,828) (912,942) (1,122,344) (2,670,584)
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Investment income

Net losses on investments at fair value through profit or loss during the

financial year

Income from investments at fair value through profit or loss

Securities lending income
Bank interest

Total investment income/(expense)

Operating expenses
Management fee
Platform fee arrangement

Total operating expenses

Net income/(loss) from operations before finance costs

Finance costs
Distributions
Bank interest and charges

Total finance costs

Profit/(loss) for the financial year before tax

Withholding tax
Capital gain tax

Profit/(loss) for the financial year after tax

Net increase/(decrease) in net assets attributable to holders of
redeemable participating shares

" This Fund was launched on 22 June 2022.
2 This Fund was launched on 6 July 2022.
% This Fund was launched on 12 July 2022.

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

Xtrackers Xtrackers MSCI

ESG EUR High  Xtrackers ESG  Xtrackers MSCI Genomic
Yield USD High Yield Fintech Healthcare Xtrackers MSCI
Corporate Bond Corporate Bond Innovation Innovation Innovation
Note UCITS ETF' UCITS ETF? UCITS ETF?® UCITS ETF3 UCITS ETF®
EUR usbD usD uUsD uUsD
6 (281,959) (847,678) (44,723) (308,591) (346,594)
3(b),3(h) 605,489 827,325 9,993 4,151 11,388
3(i),14 - - - - -
3(b) - - - 405 -
323,530 (20,353) (34,730) (304,035) (335,206)
4,13 (5,285) 5,482) (3,396) (3,417) (5,420)
4 (10,570) (10,963) (2,543) (2,562) (4,067)
(15,855) (16,445) (5,939) (5,979) (9,487)
307,675 (36,798) (40,669) (310,014) (344,693)
12 - - - - -
3(b) (484) (2,629) - - -
(484) (2,629) - - R
307,191 (39,427) (40,669) (310,014) (344,693)
3(e),5 - (261) (2,757) (1,230) (2,722)
307,191 (39,688) (43,426) (311,244) (347,415)
307,191 (39,688) (43,426) (311,244) (347,415)
75
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Note
Investment income
Net (losses)/gains on investments at fair value through profit or loss during the
financial year 6
Income from investments at fair value through profit or loss 3(b),3(h)
Securities lending income 3(1),14
Bank interest 3(b)
Total investment (expense)/income
Operating expenses
Management fee 413
Platform fee arrangement 4
Total operating expenses
Net (loss)/income from operations before finance costs
Finance costs
Distributions 12
Bank interest and charges 3(b)

Total finance costs

(Loss)/profit for the financial year before tax

Withholding tax 3(e),5
Capital gain tax

(Loss)/profit for the financial year after tax

Net (decrease)/increase in net assets attributable to holders of
redeemable participating shares

" This Fund was launched on 12 July 2022.
2 This Fund was launched on 25 August 2022.
% This Fund was launched on 6 September 2022.

Xtrackers MSCI

Xtrackers

Xtrackers Japan

Xtrackers USA

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.

Next Generation Europe Net Zero Net Zero Net Zero  Xtrackers India
Internet Pathway Paris Pathway Paris Pathway Paris Government
Innovation  Aligned UCITS  Aligned UCITS  Aligned UCITS Bond UCITS
UCITS ETF' ETF? ETF? ETF? ETF?
usbD EUR usbD usb usD
(367,245) 51,412 70,697 (351,448) (2,477,364)
18,403 23,106 41,722 22,453 1,270,442

- - - - 54,499

(348,842) 74,518 112,419 (328,995) (1,152,423)
(5,410) (859) (1,670) (662) (32,643)
(4,060) (1,718) (837) (663) (36,270)
(9,470) (2,577) (2,507) (1,325) (68,913)
(358,312) 71,941 109,912 (330,320) (1,221,336)

i - (128) - (55,736)

- - (128) - (55,736)

(358,312) 71,941 109,784 (330,320) (1,277,072)
(4,842) (1,240) (6,257) (6,412) (465)

- - - - (71,881)

(363,154) 70,701 103,527 (336,732) (1,349,418)
(363,154) 70,701 103,527 (336,732) (1,349,418)
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Note

Investment income

Net gains/(losses) on investments at fair value through profit or loss during the
financial year 6
Income from investments at fair value through profit or loss
Securities lending income )
Bank interest 3(b)

Total investment income/(expense)

Operating expenses

Management fee 4,13
Platform fee arrangement 4
Total operating expenses

Net income/(loss) from operations before finance costs

Finance costs
Distributions 12
Bank interest and charges 3(b)

Total finance costs

Profit/(loss) for the financial year before tax

Withholding tax

Capital gain tax

Profit/(loss) for the financial year after tax

Net increase/(decrease) in net assets attributable to holders of
redeemable participating shares

3(e),5

"This Fund was launched on 8 November 2022.
2 This Fund was launched on 6 December 2022.
3 This Fund was launched on 13 December 2022.

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

Xtrackers Xtrackers Xtrackers
Emerging MSCI Global MSCI Global
Markets Net Xtrackers SDG 9 Industry, SDG 11
Zero Pathway Xtrackers  S&P 500 Equal Innovation & Sustainable
Paris Aligned S&P 500 ESG Weight ESG Infrastructure Cities
UCITS ETF' UCITS ETF? UCITS ETF? UCITS ETF? UCITS ETF?
usbD usb usb usbD usb
1,628,050 (63,552) (655,373) (98,936) (214,254)
115,920 2,665 65,704 489 4,109
1,743,970 (60,887) (589,669) (98,447) (210,145)
(2,967) (17) (1,967) (206) (524)
(2,967) (119) (2,809) (155) (393)
(5,934) (136) (4,776) (361) (917)
1,738,036 (61,023) (594,445) (98,808) (211,062)
(1,042) ] ] - -
(1,042) - - - -
1,736,994 (61,023) (594,445) (98,808) (211,062)
(21,187) (741) (17,592) (97) (1,128)
1,715,807 (61,764) (612,037) (98,905) (212,190)
1,715,807 (61,764) (612,037) (98,905) (212,190)
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Xtrackers
MSCI Global
SDG 12
Circular
Economy Xtrackers
Note UCITS ETF" (IE) Plc
uUsD EUR
Investment income
Net losses on investments at fair value through profit or loss during the financial year 6 (229,544) (13,036,119,315)
Income from investments at fair value through profit or loss 3(b),3(h) 7,571 1,305,202,423
Securities lending income 3(i),14 - 5,392,324
Bank interest 3(b) - 2,508,693
Total investment expense (221,973) (11,723,015,875)
Operating expenses
Management fee 4,13 (418) (50,321,529)
Platform fee arrangement 4 (314) (62,918,739)
Total operating expenses (732) (113,240,268)
Net loss from operations before finance costs (222,705) (11,836,256,143)
Finance costs
Distributions 12 - (230,692,609)
Bank interest and charges 3(b) - (1,911,575)
Total finance costs - (232,604,184)
Loss for the financial year before tax (222,705) (12,068,860,327)
Withholding tax 3(e),5 (1,773) (156,936,019)
Capital gain tax - (6,877,009)
Loss for the financial year after tax (224,478) (12,232,673,355)
Net decrease in net assets attributable to holders of redeemable participating shares (224,478) (12,232,673,355)

" This Fund was launched on 13 December 2022.

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements. 78
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Xtrackers
Xtrackers MSCI North
Xtrackers Xtrackers Xtrackers MDAX ESG America High
EUR Credit Portfolio MSCI Nordic Screened Dividend Yield
12.5 Swap Income UCITS UCITS UCITS
Note UCITS ETF UCITS ETF ETF ETF ETF
EUR EUR EUR EUR uUsD
Investment income
Net (losses)/gains on investments at fair value through profit or loss during the
financial year 6 (9,018,117) 3,908,095 117,742,065 11,488,015 6,836,038
Income from investments at fair value through profit or loss 3(b),3(h) 1,259,101 876,720 13,913,987 1,623,877 1,243,062
Securities lending income 3(i),14 - - 6,492 92,553 -
Bank interest 3(b) - - - 7,284 -
Total investment (expense)/income (7,759,016) 4,784,815 131,662,544 13,211,729 8,079,100
Operating expenses
Management fee 4,13 (555,187) (144,155) (520,093) (207,632) (118,452)
Platform fee arrangement 4 (222,074) (128,286) (1,040,187) (207,633) (40,846)
Total operating expenses (777,261) (272,441) (1,560,280) (415,265) (159,298)
Net (loss)/income from operations before finance costs (8,536,277) 4,512,374 130,102,264 12,796,464 7,919,802
Finance costs
Distributions 12 - (508,530) (5,853,007) (783,783) -
Bank interest and charges 3(b) (3,793) (1,093) (53,396) (1,703) (368)
Total finance costs (3,793) (509,623) (5,906,403) (785,486) (368)
(Loss)/profit for the financial year before tax (8,540,070) 4,002,751 124,195,861 12,010,978 7,919,434
Withholding tax 3(e),5 - - (765,253) (179,095) (184,516)
Capital gain tax - - - - -
(Loss)/profit for the financial year after tax (8,540,070) 4,002,751 123,430,608 11,831,883 7,734,918
Net (decrease)/increase in net assets attributable to holders of
redeemable participating shares (8,540,070) 4,002,751 123,430,608 11,831,883 7,734,918
There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.
All amounts arose from continuing operations, with the exception of Xtrackers EUR Credit 12.5 Swap UCITS ETF will be terminated on 22 March 2023.
The accompanying notes on pages 828 to 957 form an integral part of these financial statements. 79
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Xtrackers
FTSE
Xtrackers Developed
Xtrackers Xtrackers S&P 500 Xtrackers Europe ex UK
MSCI AC World MSCI USA Equal Weight MSCI World Real Estate
ESG Screened UCITS UCITS UCITS UCITS
Note UCITS ETF ETF ETF ETF ETF
EUR usbD usD uUsD EUR
Investment income
Net gains on investments at fair value through profit or loss during the financial
year 6 214,651,044 1,633,753,464 1,105,300,622 1,564,876,283 2,950,228
Income from investments at fair value through profit or loss 3(b),3(h) 17,918,931 106,745,849 83,094,479 162,717,687 696,630
Securities lending income 3(i),14 47,171 143,804 92,818 901,213 1,134
Bank interest 3(b) - 2,436 - - -
Total investment income 232,617,146 1,740,645,553 1,188,487,919 1,728,495,183 3,647,992
Operating expenses
Management fee 4,13 (482,619) (1,491,465) (7,327,064) (8,201,817) (34,943)
Platform fee arrangement 4 (1,930,475) (4,647,566) (4,882,874) (9,005,932) (53,759)
Total operating expenses (2,413,094) (6,139,031) (12,209,938) (17,207,749) (88,702)
Net income from operations before finance costs 230,204,052 1,734,506,522 1,176,277,981 1,711,287,434 3,559,290
Finance costs
Distributions 12 - - - (22,014,298) -
Bank interest and charges 3(b) (53,659) (12,722) (3,377) (72,870) (3,411)
Total finance costs (53,659) (12,722) (3,377) (22,087,168) (3,411)
Profit for the financial year before tax 230,150,393 1,734,493,800 1,176,274,604 1,689,200,266 3,555,879
Withholding tax 3(e),5 (2,226,664) (15,900,271) (13,785,043) (20,480,790) (57,095)
Capital gain tax (181,864) - - - -
Profit for the financial year after tax 227,741,865 1,718,593,529 1,162,489,561 1,668,719,476 3,498,784
Net increase in net assets attributable to holders of redeemable
participating shares 227,741,865 1,718,593,529 1,162,489,561 1,668,719,476 3,498,784
There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.
All amounts arose from continuing operations.
The accompanying notes on pages 828 to 957 form an integral part of these financial statements. 80
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Xtrackers Xtrackers
MSCI World MSCI World Xtrackers Xtrackers Xtrackers
Minimum Momentum MSCI World MSCI World MSCI GCC
Volatility UCITS UCITS Quality Value Select Swap
Note ETF ETF UCITS ETF UCITS ETF UCITS ETF
uUsbD uUsD uUsD UsD uUsD
Investment income
Net gains on investments at fair value through profit or loss during the financial
year 6 89,086,274 74,989,197 121,130,783 87,741,337 7,815,873
Income from investments at fair value through profit or loss 3(b),3(h) 16,612,575 7,724,405 12,031,631 28,257,978 -
Securities lending income 3(i),14 89,837 36,971 36,764 103,728 -
Bank interest 3(b) - - - - 976
Total investment income 105,788,686 82,750,573 133,199,178 116,103,043 7,816,849
Operating expenses
Management fee 4,13 (1,182,878) (956,153) (1,076,654) (1,268,191) (110,441)
Platform fee arrangement 4 (788,586) (637,435) (717,769) (845,460) (49,085)
Total operating expenses (1,971,464) (1,593,588) (1,794 ,423) (2,113,651) (159,526)
Net income from operations before finance costs 103,817,222 81,156,985 131,404,755 113,989,392 7,657,323
Finance costs
Distributions 12 - - - - -
Bank interest and charges 3(b) (33,985) (29,108) (17,082) (59,368) (65)
Total finance costs (33,985) (29,108) (17,082) (59,368) (65)
Profit for the financial year before tax 103,783,237 81,127,877 131,387,673 113,930,024 7,657,258
Withholding tax 3(e),5 (2,374,856) (887,729) (1,456,108) (2,792,985) -
Capital gain tax - - - - -
Profit for the financial year after tax 101,408,381 80,240,148 129,931,565 111,137,039 7,657,258
Net increase in net assets attributable to holders of redeemable
participating shares 101,408,381 80,240,148 129,931,565 111,137,039 7,657,258
There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.
All amounts arose from continuing operations.
The accompanying notes on pages 828 to 957 form an integral part of these financial statements. 81
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Xtrackers Xtrackers Xtrackers
MSCI Emerging Xtrackers Xtrackers MSCI USA ESG MSCI Japan
Markets ESG S&P 500 Russell 2000 Screened ESG
Screened UCITS UCITS UCITS Screened
Note UCITS ETF ETF ETF ETF UCITS ETF
GBP uUsD uUsD uUsD JPY
Investment income
Net gains on investments at fair value through profit or loss during the financial
year 6 6,880,065 244,875,547 212,388,706 27,205,891 2,605,171,502
Income from investments at fair value through profit or loss 3(b),3(h) 764,320 20,092,110 20,620,323 1,627,269 442,886,807
Securities lending income 3(i),14 574 13,106 717,280 2,640 5,399,258
Bank interest 3(b) - 7,956 - - 436,788
Total investment income 7,644,959 264,988,719 233,726,309 28,835,800 3,053,894,355
Operating expenses
Management fee 4,13 (83,610) (1,029,300) (2,709,908) (158,360) (24,435,573)
Platform fee arrangement 4 (83,609) (1,320,888) (2,709,908) (221,445) (21,378,538)
Total operating expenses (167,219) (2,350,188) (5,419,816) (379,805) (45,814,111)
Net income from operations before finance costs 7,477,740 262,638,531 228,306,493 28,455,995 3,008,080,244
Finance costs
Distributions 12 - (1,357,593) - - (340,133,562)
Bank interest and charges 3(b) (4,327) (23,985) (1,942) (1,938) (1,209,406)
Total finance costs (4,327) (1,381,578) (1,942) (1,938) (341,342,968)
Profit for the financial year before tax 7,473,413 261,256,953 228,304,551 28,454,057 2,666,737,276
Withholding tax 3(e),5 (102,288) (3,021,504) (3,549,930) (262,264) (66,413,023)
Capital gain tax - - - - -
Profit for the financial year after tax 7,371,125 258,235,449 224,754,621 28,191,793 2,600,324,253
Net increase in net assets attributable to holders of redeemable
participating shares 7,371,125 258,235,449 224,754,621 28,191,793 2,600,324,253

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.
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Note
Investment income
Net (losses)/gains on investments at fair value through profit or loss during the
financial year 6
Income from investments at fair value through profit or loss 3(b),3(h)
Securities lending income 3(i),14
Bank interest 3(b)
Total investment (expense)/income
Operating expenses
Management fee 4,13
Platform fee arrangement 4
Total operating expenses
Net (loss)/income from operations before finance costs
Finance costs
Distributions 12
Bank interest and charges 3(b)

Total finance costs

(Loss)/profit for the financial year before tax

Withholding tax 3(e),5
Capital gain tax

(Loss)/profit for the financial year after tax

Net (decrease)/increase in net assets attributable to holders of

redeemable participating shares

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

Xtrackers
Xtrackers Xtrackers MSCI World Xtrackers
Xtrackers MSCI World MSCI World Consumer MSCI World
USD Corporate Financials Health Care Staples Energy
Bond UCITS UCITS UCITS UCITS UCITS
ETF ETF ETF ETF ETF
usbD usbD usbD usbD usbD
(104,187,543) 170,002,072 277,373,368 42,880,611 212,291,896
38,981,033 28,007,871 27,172,473 10,986,206 58,102,020
- 214,598 79,077 31,504 496,349
(65,206,510) 198,224,541 304,624,918 53,898,321 270,890,265
(638,801) (967,660) (1,685,202) (391,512) (1,232,638)
(1,368,603) (1,451,663) (2,527,803) (587,442) (1,849,048)
(2,007,404) (2,419,323) (4,213,005) (978,954) (3,081,686)
(67,213,914) 195,805,218 300,411,913 52,919,367 267,808,579
(68,792,472) - - - -
(7,779) (43,939) (26,302) (14,292) (62,441)
(68,800,251) (43,939) (26,302) (14,292) (62,441)
(136,014,165) 195,761,279 300,385,611 52,905,075 267,746,138
(863) (3,465,864) (4,139,249) (1,282,735) (7,530,043)
(136,015,028) 192,295,415 296,246,362 51,622,340 260,216,095
(136,015,028) 192,295,415 296,246,362 51,622,340 260,216,095

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.
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Note
Investment income
Net gains on investments at fair value through profit or loss during the financial
year 6
Income from investments at fair value through profit or loss 3(b),3(h)
Securities lending income 3(i),14
Bank interest 3(b)
Total investment income
Operating expenses
Management fee 4,13
Platform fee arrangement 4
Total operating expenses
Net income from operations before finance costs
Finance costs
Distributions 12
Bank interest and charges 3(b)

Total finance costs

Profit for the financial year before tax

Withholding tax 3(e),5
Capital gain tax

Profit for the financial year after tax

Net increase in net assets attributable to holders of redeemable

participating shares

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

Xtrackers Xtrackers Xtrackers
MSCI World MSCI World Xtrackers MSCI World Xtrackers
Information Consumer MSCI World Communication MSCI World
Technology Discretionary Industrials Services Materials
UCITS UCITS UCITS UCITS UCITS
ETF ETF ETF ETF ETF
UsD uUsD usbD uUsbD uUsbD
548,373,256 53,812,274 83,286,157 45,123,042 34,746,880
17,622,192 3,809,230 10,818,932 4,389,893 15,081,542
79,830 13,481 63,759 18,680 46,724
566,075,278 57,634,985 94,168,848 49,531,615 49,875,146
(2,135,170) (403,762) (651,047) (344,146) (443,537)
(3,202,755) (605,642) (976,571) (516,220) (665,305)
(5,337,925) (1,009,404) (1,627,618) (860,366) (1,108,842)
560,737,353 56,625,581 92,541,230 48,671,249 48,766,304
(11,556) (6,028) (18,498) (8,471) (24,646)
(11,556) (6,028) (18,498) (8,471) (24,646)
560,725,797 56,619,553 92,522,732 48,662,778 48,741,658
(2,473,839) (461,568) (1,256,777) (545,902) (965,856)
558,251,958 56,157,985 91,265,955 48,116,876 47,775,802
558,251,958 56,157,985 91,265,955 48,116,876 47,775,802
84
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Note

Investment income

Net gains/(losses) on investments at fair value through profit or loss during the
financial year 6
Income from investments at fair value through profit or loss 3(b),3(h)
Securities lending income 3(i),1
Bank interest 3(b)

Total investment income/(expense)

Operating expenses
Management fee 4,13
Platform fee arrangement 4

Total operating expenses
Net income/(loss) from operations before finance costs

Finance costs
Distributions 12
Bank interest and charges 3(b)

Total finance costs

Profit/(loss) for the financial year before tax
Withholding tax

Capital gain tax

Profit/(loss) for the financial year after tax

Net increase/(decrease) in net assets attributable to holders of
redeemable participating shares

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

Xtrackers

ESG USD

Emerging
Xtrackers Markets Xtrackers iBoxx Xtrackers
MSCI World Bond EUR Corporate Xtrackers MSCI USA
Utilities Quality Bond Yield MSCI EMU Minimum
UCITS Weighted UCITS Plus UCITS ESG Screened Volatility
ETF ETF ETF UCITS ETF UCITS ETF
usbD usbD EUR EUR uUsD
896,122 (13,516,699) (6,407,802) 6,195,087 946,348
4,320,327 6,500,721 5,370,676 1,176,049 86,057
11,732 - - 270 -
64 - - - -
5,228,245 (7,015,978) (1,037,126) 7,371,406 1,032,405
(125,592) (752,233) (631,291) (57,196) (5,347)
(188,389) (195,408) (420,861) (40,554) (5,348)
(313,981) (947,641) (1,052,152) (97,750) (10,695)
4,914,264 (7,963,619) (2,089,278) 7,273,656 1,021,710
- (7,193,655) (6,151,476) (1,198,731) (75,141)
(6,731) (11,878) (10,886) (1,502) -
(6,731) (7,205,533) (6,162,362) (1,200,233) (75,141)
4,907,533 (15,169,152) (8,251,640) 6,073,423 946,569
(509,520) (4,450) 6,130 (68,643) (12,690)
4,398,013 (15,173,602) (8,245,510) 6,004,780 933,879
4,398,013 (15,173,602) (8,245,510) 6,004,780 933,879
85

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.



XTRACKERS (IE) PLC

Statement of Comprehensive Income for financial year ended 31 December 2021 cont/d

Note
Investment income
Net (losses)/gains on investments at fair value through profit or loss during the
financial year 6
Income from investments at fair value through profit or loss 3(b),3(h)
Securities lending income 3(1),14
Bank interest 3(b)
Total investment (expense)/income
Operating expenses
Management fee 413
Platform fee arrangement 4
Total operating expenses
Net (loss)/income from operations before finance costs
Finance costs
Distributions 12
Bank interest and charges 3(b)

Total finance costs

(Loss)/profit for the financial year before tax

Withholding tax 3(e),5
Capital gain tax

(Loss)/profit for the financial year after tax

Net (decrease)/increase in net assets attributable to holders of
redeemable participating shares

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.

Xtrackers Xtrackers

Xtrackers MSCI USA MSCI USA Xtrackers Xtrackers
MSCI Emerging Consumer Consumer MSCI USA MSCI USA
Markets Discretionary Staples Energy Financials
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsD usbD usD uUsD uUsD
(417,167,132) 55,337,113 13,621,886 4,722,756 200,002,333
147,577,825 1,805,189 2,477,137 996,743 15,019,335
508,251 464 - - 7,788

75 - - - -
(269,080,981) 57,142,766 16,099,023 5,719,499 215,029,456
(4,545,160) (58,289) (19,027) (4,096) (151,393)
(5,683,021) (291,446) (95,136) (20,482) (756,964)
(10,228,181) (349,735) (114,163) (24,578) (908,357)
(279,309,162) 56,793,031 15,984,860 5,694,921 214,121,099
- (403,740) (1,893,980) (658,058) (12,316,319)
(100,076) (4,770) (1,266) (556) (5,745)
(100,076) (408,510) (1,895,246) (658,614) (12,322,064)
(279,409,238) 56,384,521 14,089,614 5,036,307 201,799,035
(17,918,258) (266,773) (324,429) (144,797) (2,217,414)
(824,124) - - - -
(298,151,620) 56,117,748 13,765,185 4,891,510 199,581,621
(298,151,620) 56,117,748 13,765,185 4,891,510 199,581,621
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Note
Investment income
Net gains/(losses) on investments at fair value through profit or loss during the
financial year 6
Income from investments at fair value through profit or loss 3(b),3(h)
Securities lending income 3(i),14
Bank interest 3(b)
Total investment income
Operating expenses
Management fee 4,13
Platform fee arrangement 4
Total operating expenses
Net income/(loss) from operations before finance costs
Finance costs
Distributions 12
Bank interest and charges 3(b)

Total finance costs

Profit/(loss) for the financial year before tax

Withholding tax 3(e),5
Capital gain tax

Profit/(loss) for the financial year after tax

Net increase/(decrease) in net assets attributable to holders of

redeemable participating shares

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

Xtrackers

Xtrackers USD Corporate
Xtrackers MSCI USA Xtrackers Bond Short Xtrackers
MSCI USA Information  USD High Yield Duration MSCI World ESG
Health Care Technology Corporate Bond SRI PAB Screened
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
usbD usb usb usb uUsD
121,763,457 221,603,927 (9,133,767) (1,631,036) 11,417,439
8,159,902 6,723,499 30,628,045 1,656,687 3,981,521
861 10,714 - - 317
- - 44 - -
129,924,220 228,338,140 21,494,322 25,651 15,399,277
(112,310) (163,401) (604,623) (82,323) (196,366)
(561,552) (817,006) (604,611) (52,377) (113,046)
(673,862) (980,407) (1,209,234) (134,700) (309,412)
129,250,358 227,357,733 20,285,088 (109,049) 15,089,865
(5,014,884) (5,133,611) (57,028,935) (1,990,583) (3,434,196)
(5,436) (3,346) (9) (880) (4,679)
(5,020,320) (5,136,957) (57,028,944) (1,991,463) (3,438,875)
124,230,038 222,220,776 (36,743,856) (2,100,512) 11,650,990
(1,164,139) (952,493) - (2,223) (488,543)
123,065,899 221,268,283 (36,743,856) (2,102,735) 11,162,447
123,065,899 221,268,283 (36,743,856) (2,102,735) 11,162,447
87
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Note
Investment income
Net (losses)/gains on investments at fair value through profit or loss during the
financial year 6
Income from investments at fair value through profit or loss 3(b),3(h)
Securities lending income 3(i),14
Bank interest 3(b)
Total investment (expense)/income
Operating expenses
Management fee 413
Platform fee arrangement 4
Total operating expenses
Net (loss)/income from operations before finance costs
Finance costs
Distributions 12
Bank interest and charges 3(b)

Total finance costs

(Loss)/profit for the financial year before tax

Withholding tax 3(e),5
Capital gain tax

(Loss)/profit for the financial year after tax

Net (decrease)/increase in net assets attributable to holders of
redeemable participating shares

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.

Xtrackers

Xtrackers MSCI Xtrackers MSCI Xtrackers MSCI Xtrackers MSCI MSCI USA
Japan ESG World ESG Europe ESG USA ESG UCITS Banks
UCITS ETF UCITS ETF UCITS ETF ETF UCITS ETF
uUsbD uUsD EUR uUsbD uUsbD
(63,701,014) 486,016,785 71,004,683 783,651,385 135,687,143
38,618,554 43,434,214 8,957,448 39,017,192 7,728,307
(25,082,460) 529,450,999 79,962,131 822,668,577 143,415,450
(1,971,645) (2,572,802) (372,894) (1,503,681) (62,754)
(1,971,644) (2,510,745) (372,894) (3,007,362) (313,767)
(3,943,289) (5,083,547) (745,788) (4,511,043) (376,521)
(29,025,749) 524,367,452 79,216,343 818,157,534 143,038,929
- - - - (3,942,232)

(122,460) (49,367) (10,348) (10,569) (5,487)
(122,460) (49,367) (10,348) (10,569) (3,947,719)
(29,148,209) 524,318,085 79,205,995 818,146,965 139,091,210
(5,793,166) (5,676,250) (810,610) (5,764,146) (1,159,246)
(34,941,375) 518,641,835 78,395,385 812,382,819 137,931,964
(34,941,375) 518,641,835 78,395,385 812,382,819 137,931,964
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Note

Investment income

Net gains/(losses) on investments at fair value through profit or loss during the
financial year 6
Income from investments at fair value through profit or loss 3(b),3(h)
Securities lending income 3(i),1
Bank interest 3(b)

Total investment income/(expense)

Operating expenses
Management fee 413
Platform fee arrangement 4

Total operating expenses
Net income/(loss) from operations before finance costs

Finance costs
Distributions 12
Bank interest and charges 3(b)

Total finance costs

Profit/(loss) for the financial year before tax
Withholding tax

Capital gain tax

Profit/(loss) for the financial year after tax

Net increase/(decrease) in net assets attributable to holders of
redeemable participating shares

3(e),5

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.

Xtrackers Xtrackers

Xtrackers Artificial Xtrackers MSCI  USD Corporate
S&P Europe ex Intelligence Xtrackers Future Emerging Bond
UK and Big Data  Mobility UCITS Markets ESG SRI PAB

UCITS ETF UCITS ETF ETF UCITS ETF UCITS ETF
EUR usD usbD usb usD
117,906,031 92,757,790 16,978,467 (187,804,838) (3,144,697)
13,969,544 7,998,959 2,992,652 24,877,054 1,446,924
54,643 - - - -

- 97 - 35 -
131,930,218 100,756,846 19,971,119 (162,927,749) (1,697,773)
(109,516) (1,515,905) (370,867) (1,984,026) (46,504)
(383,305) (606,362) (148,347) (1,515,735) (61,915)
(492,821) (2,122,267) (519,214) (3,499,761) (108,419)
131,437,397 98,634,579 19,451,905 (166,427,510) (1,806,192)
(9,592,505) - - - -
(14,836) (18,099) (8,986) (105,625) (134)
(9,607,341) (18,099) (8,986) (105,625) (134)
121,830,056 98,616,480 19,442,919 (166,533,135) (1,806,326)
(1,606,421) (1,242,678) (407,576) (3,025,683) -

_ - - (1,289,829) -
120,223,635 97,373,802 19,035,343 (170,848,647) (1,806,326)
120,223,635 97,373,802 19,035,343 (170,848,647) (1,806,326)
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Xtrackers
Xtrackers MSCI USA Xtrackers
US Treasuries Xtrackers Communication MSCI USA Xtrackers
Ultrashort MSCI EMU ESG Services Industrials NASDAQ 100
Note Bond UCITS ETF UCITS ETF' UCITS ETF' UCITS ETF' UCITS ETF'
uUsD EUR usD uUsD uUsD
Investment income
Net (losses)/gains on investments at fair value through profit or loss during the
financial year 6 (26,946) 2,459,952 (1,884,907) 1,287,572 6,253,949
Income from investments at fair value through profit or loss 3(b),3(h) 5,467 386,026 173,904 102,781 185,344
Securities lending income 3(1),14 - - - - -
Bank interest 3(b) - - - - -
Total investment (expense)/income (21,479) 2,845,978 (1,711,003) 1,390,353 6,439,293
Operating expenses
Management fee 4,13 (705) (15,761) 5,697) (1,430) (27,259)
Platform fee arrangement 4 (3,793) (15,761) (28,487) (7,152) (27,259)
Total operating expenses (4,498) (31,522) (34,184) (8,582) (54,518)
Net (loss)/income from operations before finance costs (25,977) 2,814,456 (1,745,187) 1,381,771 6,384,775
Finance costs
Distributions 12 - - - - -
Bank interest and charges 3(b) - (262) (71) - -
Total finance costs - (262) (71) - -
(Loss)/profit for the financial year before tax (25,977) 2,814,194 (1,745,258) 1,381,771 6,384,775
Withholding tax 3(e),5 - (31,376) (26,085) (14,329) (27,705)
Capital gain tax - - - - -
(Loss)/profit for the financial year after tax (25,977) 2,782,818 (1,771,343) 1,367,442 6,357,070
Net (decrease)/increase in net assets attributable to holders of
redeemable participating shares (25,977) 2,782,818 (1,771,343) 1,367,442 6,357,070
" This Fund was launched on 21 January 2021.
There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.
All amounts arose from continuing operations.
The accompanying notes on pages 828 to 957 form an integral part of these financial statements. 90




XTRACKERS (IE) PLC

Statement of Comprehensive Income for financial year ended 31 December 2021 cont/d

Xtrackers
MSCI Europe
Xtrackers Xtrackers Consumer
EUR Corporate USD Corporate Discretionary
Green Bond Green Bond ESG Screened Xtrackers
Note UCITS ETF' UCITS ETF' UCITS ETF? (IE) Plc
EUR usbD EUR EUR
Investment income
Net (losses)/gains on investments at fair value through profit or loss during the financial year 6 (1,676,650) (6,372,225) (43,271) 7,323,346,247
Income from investments at fair value through profit or loss 3(b),3(h) 143,324 884,546 22,845 979,912,903
Securities lending income 3(i),14 - - - 3,398,596
Bank interest 3(b) - - - 20,537
Total investment (expense)/income (1,533,326) (5,487,679) (20,426) 8,306,678,283
Operating expenses
Management fee 4,13 (60,286) (75,331) (2,818) (47,105,309)
Platform fee arrangement 4 (40,191) (50,220) (2,953) (55,333,532)
Total operating expenses (100,477) (125,551) (5,771) (102,438,841)
Net (loss)/income from operations before finance costs (1,633,803) (5,613,230) (26,197) 8,204,239,442
Finance costs
Distributions 12 - - - (188,706,931)
Bank interest and charges 3(b) (4,696) (825) (40) (977,068)
Total finance costs (4,696) (825) (40) (189,683,999)
(Loss)/profit for the financial year before tax (1,638,499) (5,614,055) (26,237) 8,014,555,443
Withholding tax 3(e),5 - (1,690) (1,210) (119,887,591)
Capital gain tax - - - (1,973,198)
(Loss)/profit for the financial year after tax (1,638,499) (5,615,745) (27 ,447) 7,892,694 ,654
Net (decrease)/increase in net assets attributable to holders of redeemable participating
shares (1,638,499) (5,615,745) (27,447) 7,892,694,654

" This Fund was launched on 24 June 2021.
2 This Fund was launched on 29 June 2021.

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.
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XTRACKERS (IE) PLC

Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial year ended 31 December 2022

Xtrackers
Xtrackers MSCI North
Xtrackers Xtrackers Xtrackers MDAX ESG America High
EUR Credit Portfolio MSCI Nordic Screened Dividend Yield
12.5 Swap Income UCITS UCITS UCITS
UCITS ETF UCITS ETF ETF ETF ETF
EUR EUR EUR EUR uUsD
Net Assets at start of financial year 112,834,092 83,279,093 563,089,057 110,546,912 46,621,134
Share Transactions
Amounts received on sale of shares 9 18,342,684 2,197,909 72,222,558 11,912,212 122,529,826
Less amounts paid on redemption of shares 9 (117,513,056) (4,930,588) (75,379,291) (3,913,559) -
(99,170,372) (2,732,679) (3,156,733) 7,998,653 122,529,826
Decrease in net assets attributable to holders of redeemable participating
shares (5,903,215) (11,306,220) (92,963,982) (34,810,402) (2,172,751)
Foreign currency translation* - - - - -
Net assets attributable to holders of redeemable participating shares at the
end of financial year 7,760,505 69,240,194 466,968,342 83,735,163 166,978,209

" The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial year using the exchange rate as at 31 December 2022. The average rate for the financial

year is applied to income statement items and share transactions.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.
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XTRACKERS (IE) PLC

Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial year ended 31 December 2022 cont/d

Net Assets at start of financial year

Share Transactions
Amounts received on sale of shares
Less amounts paid on redemption of shares

Decrease in net assets attributable to holders of redeemable participating
shares

Foreign currency translation*

Net assets attributable to holders of redeemable participating shares at the
end of financial year

©

Xtrackers

FTSE

Xtrackers Developed

Xtrackers Xtrackers S&P 500 Xtrackers Europe ex UK
MSCI AC World MSCI USA Equal Weight MSCI World Real Estate
ESG Screened UCITS UCITS UCITS UCITS
UCITS ETF ETF ETF ETF ETF
EUR uUsD usD usD EUR
1,236,242,396 8,624,271,487 4,639,489,888 10,487,454,549 26,293,051
374,022,986 1,487,407,840 1,783,361,535 1,680,752,265 -
(94,004,474) (2,767,601,380) (2,565,591,702) (821,576,013) -
280,018,512 (1,280,193,540) (782,230,167) 859,176,252 -
(207,709,420) (1,743,744,375) (598,150,447) (2,020,989,808) (9,324,148)
1,308,551,488 5,600,333,572 3,259,109,274 9,325,640,993 16,968,903

" The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial year using the exchange rate as at 31 December 2022. The average rate for the financial

year is applied to income statement items and share transactions.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.

93



XTRACKERS (IE) PLC

Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial year ended 31 December 2022 cont/d

Net Assets at start of financial year

Share Transactions
Amounts received on sale of shares
Less amounts paid on redemption of shares 9

©

Decrease in net assets attributable to holders of redeemable participating
shares

Foreign currency translation*

Net assets attributable to holders of redeemable participating shares at the
end of financial year

Xtrackers Xtrackers
MSCI World MSCI World Xtrackers Xtrackers Xtrackers
Minimum Momentum MSCI World MSCI World MSCI GCC
Volatility UCITS UCITS Quality Value Select Swap
ETF ETF UCITS ETF UCITS ETF UCITS ETF
uUsbD uUsbD uUsD uUsD uUsbD
695,169,379 855,842,051 1,217,743,849 935,346,291 26,101,253
176,504,840 213,810,951 332,880,291 899,752,463 13,609,489
(296,342,711) (80,200,017) (297,178,170) (304,474,506) (16,451,325)
(119,837,871) 133,610,934 35,702,121 595,277,957 (2,841,836)
(77,268,431) (171,355,062) (221,472,549) (164,403,225) (2,583,210)
498,063,077 818,097,923 1,031,973,421 1,366,221,023 20,676,207

" The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial year using the exchange rate as at 31 December 2022. The average rate for the financial

year is applied to income statement items and share transactions.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.
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XTRACKERS (IE) PLC

Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial year ended 31 December 2022 cont/d

Xtrackers Xtrackers
MSCI Emerging Xtrackers Xtrackers  MSCI USA ESG Xtrackers
Markets ESG S&P 500 Russell 2000 Screened MSCI Japan ESG
Screened UCITS UCITS UCITS Screened
UCITS ETF ETF ETF ETF UCITS ETF
GBP uUsD uUsD usD JPY
Net Assets at start of financial year 45,347,384 1,525,576,276 1,818,950,230 101,848,255 21,416,765,805
Share Transactions
Amounts received on sale of shares 9 - 524,552,943 49,184,219 42,205,538 14,550,972,504
Less amounts paid on redemption of shares 9 - (788,478,449) (523,443,898) (59,308,336) (13,836,279,046)
- (263,925,506) (474,259,679) (17,102,798) 714,693,458

Decrease in net assets attributable to holders of redeemable participating
shares (4,373,208) (363,814,237) (355,822,601) (21,322,651) (1,861,499,122)
Foreign currency translation* - - - - -
Net assets attributable to holders of redeemable participating shares at the
end of financial year 40,974,176 897,836,533 988,867,950 63,422,806 20,269,960,141

" The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial year using the exchange rate as at 31 December 2022. The average rate for the financial
year is applied to income statement items and share transactions.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements. 95



XTRACKERS (IE) PLC

Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial year ended 31 December 2022 cont/d

Net Assets at start of financial year

Share Transactions
Amounts received on sale of shares
Less amounts paid on redemption of shares

(Decrease)/increase in net assets attributable to holders of redeemable
participating shares

Foreign currency translation*

Net assets attributable to holders of redeemable participating shares at the
end of financial year

Xtrackers
Xtrackers Xtrackers MSCI World Xtrackers
Xtrackers MSCI World MSCI World Consumer MSCI World
USD Corporate Financials Health Care Staples Energy
Bond UCITS UCITS UCITS UCITS UCITS
ETF ETF ETF ETF ETF
uUsbD usbD usbD usbD uUsbD
1,238,847,989 936,353,163 1,974,099,291 482,246,239 1,501,134,297
749,842,588 467,497,811 834,244,067 645,188,507 962,592,172
(905,159,557) (833,195,221) (633,679,194) (291,240,471) (1,526,105,999)
(155,316,969) (365,697,410) 200,564,873 353,948,036 (563,513,827)
(290,527,924) (123,853,005) (115,246,688) (36,557,940) 710,873,926

793,003,096

446,802,748

2,059,417,476

799,636,335

1,648,494,396

" The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial year using the exchange rate as at 31 December 2022. The average rate for the financial

year is applied to income statement items and share transactions.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.
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XTRACKERS (IE) PLC

Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial year ended 31 December 2022 cont/d

Net Assets at start of financial year

Share Transactions
Amounts received on sale of shares
Less amounts paid on redemption of shares

Decrease in net assets attributable to holders of redeemable participating
shares

Foreign currency translation*

Net assets attributable to holders of redeemable participating shares at the
end of financial year

Xtrackers Xtrackers Xtrackers

MSCI World MSCI World Xtrackers MSCI World Xtrackers
Information Consumer MSCI World Communication MSCI World
Technology Discretionary Industrials Services Materials
UCITS UCITS UCITS UCITS UCITS

ETF ETF ETF ETF ETF

uUsbD UsD uUsbD uUsD uUsbD
2,664,402,884 430,193,004 619,750,332 257,595,158 303,935,455
342,323,732 15,439,410 55,298,138 73,484,916 473,192,617
(721,641,057) (233,114,262) (387,304,683) (142,457,611) (373,514,071)
(379,317,325) (217,674,852) (332,006,545) (68,972,695) 99,678,546

(807,531,266)

(107,538,173)

(102,128,217)

(96,305,060)

(87,262,064)

1,477,554,293

104,979,979

185,615,570

92,317,403

316,351,937

" The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial year using the exchange rate as at 31 December 2022. The average rate for the financial

year is applied to income statement items and share transactions.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.
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XTRACKERS (IE) PLC

Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial year ended 31 December 2022 cont/d

Xtrackers
ESG USD
Emerging
Xtrackers Markets Xtrackers iBoxx Xtrackers
MSCI World Bond EUR Corporate Xtrackers MSCI USA
Utilities Quality Bond Yield MSCI EMU Minimum
UCITS Weighted UCITS Plus UCITS ESG Screened Volatility
ETF ETF ETF UCITS ETF UCITS ETF
uUsD uUsD EUR EUR uUsD
Net Assets at start of financial year 100,731,983 244,135,754 450,625,356 23,040,565 5,910,231
Share Transactions
Amounts received on sale of shares 9 241,023,885 253,784,850 86,598,206 - -
Less amounts paid on redemption of shares 9 (118,989,055) (150,114,335) (187,488,212) (7,102,450) -
122,034,830 103,670,515 (100,890,006) (7,102,450) -

Decrease in net assets attributable to holders of redeemable participating
shares (16,385,415) (71,433,625) (74,434,278) (3,183,093) (662,059)

Foreign currency translation* - - - - -

Net assets attributable to holders of redeemable participating shares at the
end of financial year 206,381,398 276,372,644 275,301,072 12,755,022 5,248,172

" The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial year using the exchange rate as at 31 December 2022. The average rate for the financial
year is applied to income statement items and share transactions.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements. 98



XTRACKERS (IE) PLC

Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial year ended 31 December 2022 cont/d

Net Assets at start of financial year

Share Transactions
Amounts received on sale of shares
Less amounts paid on redemption of shares 9

©

(Decrease)/increase in net assets attributable to holders of redeemable
participating shares

Foreign currency translation*

Net assets attributable to holders of redeemable participating shares at the
end of financial year

Xtrackers Xtrackers
Xtrackers MSCI USA MSCI USA Xtrackers Xtrackers
MSCI Emerging Consumer Consumer MSCI USA MSCI USA
Markets Discretionary Staples Energy Financials
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsD uUsD usD usD uUsD
6,068,550,666 615,267,861 122,470,722 34,222,665 770,347,083
975,702,254 15,248,840 96,222,109 54,917,475 317,430,480
(1,075,918,527) (413,013,230) (46,014,508) (32,210,603) (593,558,036)
(100,216,273) (397,764,390) 50,207,601 22,706,872 (276,127,556)
(1,343,190,672) (123,050,189) (5,806,703) 23,156,257 (143,195,203)
4,625,143,721 94,453,282 166,871,620 80,085,794 351,024,324

" The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial year using the exchange rate as at 31 December 2022. The average rate for the financial

year is applied to income statement items and share transactions.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.
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XTRACKERS (IE) PLC

Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial year ended 31 December 2022 cont/d

Net Assets at start of financial year

Share Transactions
Amounts received on sale of shares
Less amounts paid on redemption of shares

Decrease in net assets attributable to holders of redeemable participating
shares

Foreign currency translation*

Net assets attributable to holders of redeemable participating shares at the
end of financial year

Xtrackers

Xtrackers USD Corporate
Xtrackers MSCI USA Xtrackers Bond Short Xtrackers
MSCI USA Information USD High Yield Duration MSCI World ESG
Health Care Technology Corporate Bond SRI PAB Screened
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsD uUsD usD usD uUsD
700,108,513 1,028,109,636 634,630,677 44,714,204 115,671,671
347,336,109 149,370,373 449,436,341 66,617,625 40,087,768
(78,634,366) (199,666,761) (424,301,878) (36,349,288) (54,531,154)
268,701,743 (50,296,388) 25,134,463 30,268,337 (14,443,386)
(35,765,600) (310,879,559) (117,779,074) (4,773,713) (23,170,362)
933,044,656 666,933,689 541,986,066 70,208,828 78,057,923

" The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial year using the exchange rate as at 31 December 2022. The average rate for the financial

year is applied to income statement items and share transactions.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.
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XTRACKERS (IE) PLC

Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial year ended 31 December 2022 cont/d

Xtrackers MSCI  Xtrackers MSCI  Xtrackers MSCI  Xtrackers MSCI Xtrackers
Japan ESG World ESG Europe ESG USAESG UCITS MSCI USA Banks
UCITS ETF UCITS ETF UCITS ETF ETF UCITS ETF
uUsbD uUsD EUR uUsD uUsbD
Net Assets at start of financial year 2,251,828,756 3,563,497,622 779,658,744 4,772,299,073 161,870,831
Share Transactions
Amounts received on sale of shares 9 844,885,634 1,176,421,118 447,824,664 3,041,652,425 56,675,663
Less amounts paid on redemption of shares 9 (800,108,051) (1,268,298,233) (79,554,642) (1,700,002,428) (66,367,981)
44,777,583 (91,877,115) 368,270,022 1,341,649,997 (9,692,318)

Decrease in net assets attributable to holders of redeemable participating
shares (397,980,531) (726,589,579) (114,619,606) (1,212,108,216) (33,094,015)

Foreign currency translation* - - - - -

Net assets attributable to holders of redeemable participating shares at the
end of financial year 1,898,625,808 2,745,030,928 1,033,309,160 4,901,840,854 119,084,498

" The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial year using the exchange rate as at 31 December 2022. The average rate for the financial
year is applied to income statement items and share transactions.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements. 101



XTRACKERS (IE) PLC

Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial year ended 31 December 2022 cont/d

Xtrackers Xtrackers
Xtrackers Artificial Xtrackers MSCI USD Corporate
S&P Europe ex Intelligence Xtrackers Future Emerging Bond
UK and Big Data Mobility UCITS Markets ESG SRI PAB
UCITS ETF UCITS ETF ETF UCITS ETF UCITS ETF
EUR uUsD usD usD uUsD
Net Assets at start of financial year 675,292,676 820,762,664 119,530,617 1,329,130,656 90,391,636
Share Transactions
Amounts received on sale of shares 9 159,626,577 53,208,029 34,921,729 323,331,062 140,265,302
Less amounts paid on redemption of shares 9 (314,150,030) (101,356,045) (30,877,988) (42,057,422) (75,262,191)
(154,523,453) (48,148,016) 4,043,741 281,273,640 65,003,111
Decrease in net assets attributable to holders of redeemable participating
shares (120,704,700) (269,943,731) (39,542,577) (291,973,986) (29,037,385)
Foreign currency translation* - - - - -
Net assets attributable to holders of redeemable participating shares at the
end of financial year 400,064,523 502,670,917 84,031,781 1,318,430,310 126,357,362

" The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial year using the exchange rate as at 31 December 2022. The average rate for the financial

year is applied to income statement items and share transactions.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.
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XTRACKERS (IE) PLC

Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial year ended 31 December 2022 cont/d

Xtrackers
Xtrackers MSCI USA Xtrackers
US Treasuries Xtrackers Communication MSCI USA Xtrackers
Ultrashort MSCI EMU ESG Services Industrials NASDAQ 100
Bond UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsbD EUR uUsD uUsD uUsbD
Net Assets at start of financial year 11,164,450 33,446,619 85,035,605 20,532,201 63,325,234
Share Transactions
Amounts received on sale of shares 9 41,048,194 28,075,447 51,543,248 12,567,206 138,142,558
Less amounts paid on redemption of shares 9 (15,581,349) - (43,860,555) (8,190,286) (4,502,396)
25,466,845 28,075,447 7,682,693 4,376,920 133,640,162
Increase/(decrease) in net assets attributable to holders of redeemable
participating shares 423,795 (4,117,959) (47,466,812) (2,266,105) (42,037,030)
Foreign currency translation* - - - - -
Net assets attributable to holders of redeemable participating shares at the
end of financial year 37,055,090 57,404,107 45,251,486 22,643,016 154,928,366

" The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial year using the exchange rate as at 31 December 2022. The average rate for the financial

year is applied to income statement items and share transactions.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.
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XTRACKERS (IE) PLC

Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial year ended 31 December 2022 cont/d

Xtrackers
MSCI Europe Xtrackers Xtrackers
Xtrackers Xtrackers Consumer EMU Net Zero World Net Zero
EUR Corporate USD Corporate Discretionary Pathway Paris Pathway Paris
Green Bond Green Bond ESG Screened Aligned Aligned
UCITS ETF UCITS ETF UCITS ETF UCITS ETF" UCITS ETF"
EUR uUsD EUR EUR uUsD

Net Assets at start of financial year 143,979,727 120,982,952 4,902,441 - -
Share Transactions
Amounts received on sale of shares 9 106,201,174 259,481,562 520,400 14,472,363 23,032,800
Less amounts paid on redemption of shares 9 (8,028,547) (217,064,407) - - -

98,172,627 42,417,155 520,400 14,472,363 23,032,800
Decrease in net assets attributable to holders of redeemable participating
shares (30,525,854) (36,795,828) (912,942) (1,122,344) (2,670,584)
Foreign currency translation* - - - - -
Net assets attributable to holders of redeemable participating shares at the
end of financial year 211,626,500 126,604,279 4,509,899 13,350,019 20,362,216

" This Fund was launched on 17 February 2022.

" The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial year using the exchange rate as at 31 December 2022. The average rate for the financial

year is applied to income statement items and share transactions.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.
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XTRACKERS (IE) PLC

Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial year ended 31 December 2022 cont/d

Net Assets at start of financial year

Share Transactions
Amounts received on sale of shares
Less amounts paid on redemption of shares

Increase/(decrease) in net assets attributable to holders of redeemable
participating shares

Foreign currency translation*

Net assets attributable to holders of redeemable participating shares at the
end of financial year

" This Fund was launched on 22 June 2022.
2 This Fund was launched on 6 July 2022.
% This Fund was launched on 12 July 2022.

©

Xtrackers Xtrackers MSCI
ESG EUR High Xtrackers ESG  Xtrackers MSCI Genomic
Yield USD High Yield Fintech Healthcare  Xtrackers MSCI
Corporate Bond Corporate Bond Innovation UCITS Innovation UCITS Innovation UCITS
UCITS ETF’ UCITS ETF? ETF? ETF? ETF3
EUR uUsD usD usD uUsD
19,978,287 23,465,792 3,590,551 5,256,956 5,757,795
- - - (1,282,480) -
19,978,287 23,465,792 3,590,551 3,974,476 5,757,795
307,191 (39,688) (43,426) (311,244) (347,415)
20,285,478 23,426,104 3,547,125 3,663,232 5,410,380

" The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial year using the exchange rate as at 31 December 2022. The average rate for the financial

year is applied to income statement items and share transactions.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.
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XTRACKERS (IE) PLC

Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial year ended 31 December 2022 cont/d

Xtrackers MSCI Xtrackers Europe

Xtrackers Japan

Xtrackers USA

Next Generation Net Zero Net Zero Net Zero Xtrackers India
Internet Pathway Paris Pathway Paris Pathway Paris Government
Innovation UCITS Aligned UCITS Aligned UCITS Aligned UCITS Bond UCITS
ETF’ ETF? ETF? ETF? ETF3
uUsD EUR usD usD uUsD
Net Assets at start of financial year - - - - -
Share Transactions
Amounts received on sale of shares 9 5,764,856 5,826,500 6,073,492 4,077,292 66,880,398
Less amounts paid on redemption of shares 9 - - - - (4,033,365)
5,764,856 5,826,500 6,073,492 4,077,292 62,847,033
(Decrease)/increase in net assets attributable to holders of redeemable
participating shares (363,154) 70,701 103,527 (336,732) (1,349,418)
Foreign currency translation* - - - - -
Net assets attributable to holders of redeemable participating shares at the
end of financial year 5,401,702 5,897,201 6,177,019 3,740,560 61,497,615

' This Fund was launched on 12 July 2022.
2 This Fund was launched on 25 August 2022.
% This Fund was launched on 6 September 2022.

" The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial year using the exchange rate as at 31 December 2022. The average rate for the financial

year is applied to income statement items and share transactions.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.
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Xtrackers Xtrackers Xtrackers
Emerging MSCI Global MSCI Global SDG
Markets Net Zero Xtrackers  SDG 9 Industry, 1
Pathway Paris Xtrackers S&P 500 Equal Innovation & Sustainable
Aligned UCITS S&P 500 ESG Weight ESG Infrastructure Cities
ETF' UCITS ETF? UCITS ETF? UCITS ETF? UCITS ETF?
uUsD uUsD usD usD uUsD
Net Assets at start of financial year - - - - -
Share Transactions
Amounts received on sale of shares 9 18,625,294 2,417,977 83,096,184 2,054,097 5,199,289
Less amounts paid on redemption of shares 9 - - - - -
18,625,294 2,417,977 83,096,184 2,054,097 5,199,289
Increase/(decrease) in net assets attributable to holders of redeemable
participating shares 1,715,807 (61,764) (612,037) (98,905) (212,190)
Foreign currency translation* - - - - -
Net assets attributable to holders of redeemable participating shares at the
end of financial year 20,341,101 2,356,213 82,484,147 1,955,192 4,987,099

"This Fund was launched on 8 November 2022.
2 This Fund was launched on 6 December 2022.
3 This Fund was launched on 13 December 2022.

" The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial year using the exchange rate as at 31 December 2022. The average rate for the financial
year is applied to income statement items and share transactions.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements. 107
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Xtrackers

MSCI Global SDG

12

Circular
Economy Xtrackers
UCITS ETF! (IE) Plc
uUsD EUR
Net Assets at start of financial year - 61,817,891,418

Share Transactions

Amounts received on sale of shares 9 4,172,451 21,758,701,889
Less amounts paid on redemption of shares 9 - (22,035,465,149)
4,172,451 (276,763,260)
Decrease in net assets attributable to holders of redeemable participating shares (224,478) (12,232,673,355)
Foreign currency translation* - 3,915,989,840
Net assets attributable to holders of redeemable participating shares at the end of financial year 3,947,973 53,224,444,643

" This Fund was launched on 13 December 2022.

" The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial year using the exchange rate as at 31 December 2022. The average rate for the financial
year is applied to income statement items and share transactions.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements. 108
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Xtrackers
Xtrackers MSCI North
Xtrackers Xtrackers Xtrackers MDAX ESG America High
EUR Credit Portfolio MSCI Nordic Screened Dividend Yield
12.5 Swap Income UCITS UCITS UCITS
UCITS ETF UCITS ETF ETF ETF ETF
EUR EUR EUR EUR uUsD
Net Assets at start of financial year 252,684,428 52,902,182 415,065,852 85,108,156 33,012,663
Share Transactions
Amounts received on sale of shares 9 3,181,250 26,374,160 157,199,157 19,939,172 9,637,446
Less amounts paid on redemption of shares 9 (134,491,516) - (132,606,560) (6,332,299) (3,763,893)
(131,310,266) 26,374,160 24,592,597 13,606,873 5,873,553
(Decrease)/increase in net assets attributable to holders of redeemable
participating shares (8,540,070) 4,002,751 123,430,608 11,831,883 7,734,918
Foreign currency translation* - - - - -
Net assets attributable to holders of redeemable participating shares at the
end of financial year 112,834,092 83,279,093 563,089,057 110,546,912 46,621,134

" The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial year using the exchange rate as at 31 December 2021. The average rate for the financial
year is applied to income statement items and share transactions.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements. 109
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Xtrackers
FTSE
Xtrackers Developed
Xtrackers Xtrackers S&P 500 Xtrackers Europe ex UK
MSCI AC World MSCI USA Equal Weight MSCI World Real Estate
ESG Screened UCITS UCITS UCITS UCITS
UCITS ETF ETF ETF ETF ETF
EUR usbD usbD usbD EUR
Net Assets at start of financial year 660,691,570 6,814,263,172 2,398,645,582 7,272,604,807 22,327,312
Share Transactions
Amounts received on sale of shares 9 495,034,358 1,892,222,375 4,299,593,455 3,860,559,342 8,521,138
Less amounts paid on redemption of shares 9 (147,225,397) (1,800,807,589) (3,221,238,710) (2,314,429,076) (8,054,183)
347,808,961 91,414,786 1,078,354,745 1,546,130,266 466,955

Increase in net assets attributable to holders of redeemable participating
shares 227,741,865 1,718,593,529 1,162,489,561 1,668,719,476 3,498,784
Foreign currency translation* - - - - -
Net assets attributable to holders of redeemable participating shares at the
end of financial year 1,236,242,396 8,624,271,487 4,639,489,888 10,487,454,549 26,293,051

" The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial year using the exchange rate as at 31 December 2021. The average rate for the financial

year is applied to income statement items and share transactions.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.
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Net Assets at start of financial year

Share Transactions
Amounts received on sale of shares
Less amounts paid on redemption of shares 9

©

Increase in net assets attributable to holders of redeemable participating
shares

Foreign currency translation*

Net assets attributable to holders of redeemable participating shares at the
end of financial year

Xtrackers Xtrackers
MSCI World MSCI World Xtrackers Xtrackers Xtrackers
Minimum Momentum MSCI World MSCI World MSCI GCC
Volatility UCITS UCITS Quality Value Select Swap
ETF ETF UCITS ETF UCITS ETF UCITS ETF
uUsbD uUsbD uUsD uUsD uUsbD
658,270,487 451,563,938 320,755,292 398,415,435 21,534,147
430,318,017 336,361,889 920,734,219 770,268,915 1,017,096
(494,827,506) (12,323,924) (153,677,227) (344,475,098) (4,107,248)
(64,509,489) 324,037,965 767,056,992 425,793,817 (3,090,152)
101,408,381 80,240,148 129,931,565 111,137,039 7,657,258
695,169,379 855,842,051 1,217,743,849 935,346,291 26,101,253

" The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial year using the exchange rate as at 31 December 2021. The average rate for the financial

year is applied to income statement items and share transactions.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.
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XTRACKERS (IE) PLC

Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial year ended 31 December 2021 cont/d

Net Assets at start of financial year

Share Transactions

Amounts received on sale of shares
Less amounts paid on redemption of shares

Increase in net assets attributable to holders of redeemable participating

shares

Foreign currency translation*

Net assets attributable to holders of redeemable participating shares at the

end of financial year

©

Xtrackers Xtrackers

MSCI Emerging Xtrackers Xtrackers  MSCI USA ESG Xtrackers
Markets ESG S&P 500 Russell 2000 Screened MSCI Japan ESG
Screened UCITS UCITS UCITS Screened
UCITS ETF ETF ETF ETF UCITS ETF
GBP uUsD uUsD usD JPY
37,976,259 1,414,720,518 1,742,599,733 100,134,624 22,991,723,931

- 508,954,662 740,219,246 44,743,116 13,000,708,022
- (656,334,353) (888,623,370) (71,221,278)  (17,175,990,401)
- (147,379,691) (148,404,124) (26,478,162) (4,175,282,379)

7,371,125 258,235,449 224,754,621 28,191,793 2,600,324,253
45,347,384 1,525,576,276 1,818,950,230 101,848,255 21,416,765,805

" The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial year using the exchange rate as at 31 December 2021. The average rate for the financial

year is applied to income statement items and share transactions.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.
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Net Assets at start of financial year

Share Transactions
Amounts received on sale of shares
Less amounts paid on redemption of shares

(Decrease)/increase in net assets attributable to holders of redeemable
participating shares

Foreign currency translation*

Net assets attributable to holders of redeemable participating shares at the
end of financial year

Xtrackers
Xtrackers Xtrackers MSCI World Xtrackers
Xtrackers MSCI World MSCI World Consumer MSCI World
USD Corporate Financials Health Care Staples Energy
Bond UCITS UCITS UCITS UCITS UCITS
ETF ETF ETF ETF ETF
uUsbD usbD usbD usbD uUsbD
1,738,543,647 357,728,573 917,407,636 278,527,006 177,400,630
1,261,444,313 1,365,636,541 1,378,096,586 359,718,704 1,472,239,497
(1,625,124,943) (979,307,366) (617,651,293) (207,621,811) (408,721,925)
(363,680,630) 386,329,175 760,445,293 152,096,893 1,063,517,572
(136,015,028) 192,295,415 296,246,362 51,622,340 260,216,095
1,238,847,989 936,353,163 1,974,099,291 482,246,239 1,501,134,297

" The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial year using the exchange rate as at 31 December 2021. The average rate for the financial

year is applied to income statement items and share transactions.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial year ended 31 December 2021 cont/d

Net Assets at start of financial year

Share Transactions
Amounts received on sale of shares
Less amounts paid on redemption of shares

Increase in net assets attributable to holders of redeemable participating
shares

Foreign currency translation*

Net assets attributable to holders of redeemable participating shares at the
end of financial year

Xtrackers Xtrackers Xtrackers

MSCI World MSCI World Xtrackers MSCI World Xtrackers
Information Consumer MSCI World Communication MSCI World
Technology Discretionary Industrials Services Materials
UCITS UCITS UCITS UCITS UCITS

ETF ETF ETF ETF ETF

uUsbD UsD uUsbD uUsD uUsbD
1,899,258,184 347,367,565 662,254,132 347,268,198 281,002,525
1,143,666,659 639,906,384 579,941,594 464,788,490 558,901,310
(936,773,917) (613,238,930) (713,711,349) (602,578,406) (583,744,182)
206,892,742 26,667,454 (133,769,755) (137,789,916) (24,842,872)
558,251,958 56,157,985 91,265,955 48,116,876 47,775,802
2,664,402,884 430,193,004 619,750,332 257,595,158 303,935,455

" The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial year using the exchange rate as at 31 December 2021. The average rate for the financial

year is applied to income statement items and share transactions.

The accompanying notes on pages 828 to 957 form an integral part of these financial statements.
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Xtrackers
ESG USD
Emerging
Xtrackers Markets Xtrackers iBoxx Xtrackers
MSCI World Bond EUR Corporate Xtrackers MSCI USA
Utilities Quality Bond Yield MSCI EMU Minimum
UCITS Weighted UCITS Plus UCITS ESG Screened Volatility
ETF ETF ETF UCITS ETF UCITS ETF
uUsD uUsD EUR EUR uUsD
Net Assets at start of financial year 73,562,623 157,337,117 410,569,224 75,501,167 4,976,352
Share Transactions
Amounts received on sale of shares 9 315,421,765 230,721,243 128,858,766 - -
Less amounts paid on redemption of shares 9 (292,650,418) (128,749,004) (80,557,124) (58,465,382) -
22,771,347 101,972,239 48,301,642 (58,465,382) -
Increase/(decrease) in net assets attributable to holders of redeemable
participating shares 4,398,013 (15