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Funds Introduction

Fidelity Funds (the "Company") is an open-ended investment company established in Luxembourg as a société d'investissement & capital variable
("SICAV"). It has an umbrella structure and its assets are held in a number of different funds ("sub-funds"). Each sub-fund is a separate portfolio of
securities and other assets managed in accordance with specific investment objectives. Separate classes of shares in the Company (the "Shares")
are issued in relation to the sub-funds. Each sub-fund provides an investment opportunity in professionally managed pools of securities in different
geographical areas and currencies, with the investment objective of capital growth, income or a balance between capital growth and income.

Shares are authorised for sale in a number of jurisdictions and may be listed on the Luxembourg Stock Exchange's Euro MTF market. However,
shares in the Reserved Funds and the Institutional Reserved Funds are not presently listed. Further information on the stock exchange listings can be
found on https://www.bourse.lu/official list or may be obtained from the Management Company upon request.

Swiss investors are advised that with the exception of the Asia Pacific Multi Asset Growth & Income Fund, Greater China Fund I, Greater China Multi
Asset growth & Income Fund, the Institutional Target Funds, Institutional European Larger Companies Fund, Multi Asset Target Income 2024 Fund,
Sustainable Asia Equity Il Fund, the present sub-funds of the Company have been authorised by the Swiss Financial Market Supervisory Authority for
distribution in Switzerland.

Board of Directors

The Directors of the Company as at 31 October 2023 are listed on page 3. Eight of the ten Directors serving as at 31 October 2023 are considered
non-executive Directors, three of whom are considered by the Board to be independent of the Investment Manager and free from any other
relationship which could materially interfere with the exercise of their independent judgment.

There have been no changes to the Board of the Management Company during the period to 31 October 2023.

Conducting Officers
As at 31 October 2023 the Conducting Officers appointed by FIL Investment Management (Luxembourg) S.A. ("FIMLUX") were as listed on page 3.

This Semi-Annual Report of the Company does not constitute an offer of Shares. Shares are offered on the basis of the information contained in the
current Prospectus (and the documents referred to within it) supplemented by the last available Annual Report of the Company and any subsequently
published Semi-Annual Report. Copies of the current Prospectus, latest Annual and Semi-Annual Reports and Portfolio Changes for the Company are
available free of charge from the registered office of the Company or from any of the companies registered as distributors of the Company, or, for
investors in Switzerland, from the Representative of the Company in Switzerland.

This Semi-Annual Report has been approved for circulation in the United Kingdom by FIL Investments International, UK distributor of the Company,
authorised and regulated in the UK by the Financial Conduct Authority.
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Equity Markets

Global equities, as measured by the MSCI World Index, generated negative returns in US dollar terms over the six-month period to the end of October
2023. Markets were positive in the first half of the period. Moderating inflation in developed markets heightened expectations for less restrictive
monetary policies going forward, as central banks in major developed economies slowed the pace of interest rate hikes. Sentiment also received
support as healthy corporate earnings and resilient economic data, including robust US GDP growth, raised hopes for a soft landing in the global
economy. However, markets came under pressure in the second half as inflation remained higher than target levels, which led major central banks to
retain their hawkish stance and reinforce higher for longer views on interest rates. Slowing growth in China, followed by weak macroeconomic data
and renewed stress in its real estate sector kept markets muted. Towards the end of the period, the tragic events that unfolded in the Middle East also
dampened sentiment as concerns over the conflict spreading across the region kept investor cautious.
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Against this global backdrop, Pacific ex-Japan and European equities declined the most, while US equities ended in positive territory. Emerging market
equities also ended lower, driven by the sluggish recovery in China. From a sector perspective, utilities and consumer staples companies were among
the key laggards, while information technology (IT) and energy stocks gained. Overall, returns in US dollar terms were weighed down by its
appreciation against the yen, euro and sterling.

European equities delivered negative returns. At the start of the period, investors were encouraged by positive corporate results and markets
remained buoyant, even as reports of slowing growth in China continued. European equities saw some major rotations in the third quarter, as investors
focused on interest rate decisions by most major central banks. Inflationary pressures persisted over the third quarter, and the focus shifted to how
long the restrictive policy stance will last, with 'higher for longer' emerging as the likely strategy of some central banks. In October, sentiment remained
fragile amid a disappointing earnings season, elevated interest rates and geopolitical tensions. Central banks, including the European Central Bank
(ECB) stopped raising rates. Investors now believe the hiking cycle is over, with only a small probability of further action from the US Federal Reserve
(Fed) and the Bank of England (BoE).

UK equities declined sharply over the period as a slew of challenges, primarily the direction of interest rates, kept investors on edge. Although
inflationary pressures continued to moderate, they remained at an elevated level in the UK, prompting the BoE to aggressively raise rates to 5.25% in
August. However, subsequent signs of slowing inflation allowed the central bank to keep rates unchanged in September after 14 successive rate hikes.
While further shortterm rate rises may be limited, investors are increasingly accepting that interest rates may remain around these levels rather than
being swiftly reduced. Elsewhere, weak economic data from China added to market uncertainty. Towards the end of the period, the conflict between
Israel and Gaza triggered fears of a wider contagion in the Middle East and led to a surge in volatility. Against this backdrop, company size continued
to be a significant driver of returns, as large-cap stocks underperformed their smaller counterparts.

US equity markets rose over the six months under review. A cautious mood prevailed at the start of the period, on concerns that the US would breach
its debt ceiling. This was ultimately resolved in June, when the US Senate approved a bill to raise the debt ceiling to avoid a default on federal
government debt. Markets were supported by largely positive second quarter earnings, before declining in early August, after credit rating agency
Fitch lowered the US government's long-term debt rating to AA+ from AAA due to concerns over fiscal and governance-related issues. Rising oil prices,
strength in US bond yields and concerns over a government shutdown triggered a sell-off towards the end of the third quarter. October started on a
weak note, as a sharp surge in bond yields, the unfolding conflict and tragic events in Israel and Gaza, and subdued corporate earnings dampened
overall sentiment From a sector perspective, communication services, IT and consumer discretionary were the strongest performers, while utilities, real
estate and consumer staples were the biggest decliners.

The Japanese equity market climbed to a multi-decade high during the period in local currency terms, but declined in US dollar terms. Extended
buying by overseas investors drove share price gains. Market participants were encouraged by a steady stream of corporate governance related
developments, spurred by reform measures by the Tokyo Stock Exchange, and largely positive domestic earnings. The Bank of Japan's cautious policy
stance and a weaker yen also supported the positive trend in share prices. Japan's currency came under broad-based pressure amid renewed
monetary policy divergence, and the rise in longterm US yields pushed the yen to over ¥150 per US dollar, the lowest level in a year. Value stocks
outperformed growth names over the period. At a sector level, financials, energy and utilities were among the leading gainers, while health care was
the main laggard.
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Equities in the Pacific ex Japan region retreated, primarily due to weakness in China amid weaker-than-expected macroeconomic data and rising
geopolitical tensions. Chinese and Hong Kong equities slid sharply. Technology-focused markets, including South Korea and Taiwan, also declined as
these markets witnessed investor outflows. Australian equities slid in line with the broader market. In ASEAN, all countries ended in negative territory.
Most countries witnessed capital outflows during the period. At a sector level, energy led gains, while health care and communication services were
among the notable decliners.

Emerging markets ended in negative territory. Equities came under pressure in May, amid concerns over China's subdued economic recovery and the
continued sell-off in US regional banks. Performance improved in June and July, after the Chinese government indicated that it would extend stimulus
measures to support the property sector and boost consumption. The asset class declined again from August onwards as US Treasury yields reached
near multi-year highs after the US Fed signalled that interest rates could remain higher for longer. Escalating tensions in the Middle East and a rise in
oil prices also dented risk appetite. Meanwhile, Chinese policy makers stepped up efforts to bolster the economy and support market sentiment. All
regions except Latin America posted negative returns. In commodity rich Latin America, Brazil was the best performing market, boosted by falling
inflation and an interest rate cut in August. Within emerging Asia, Indonesia was the worst performer as its central bank raised policy rates in October
in response to inflationary pressures. In Emerging Europe, Middle East and Africa, South Africa performed poorly as the country continued to struggle
with power shortages.
Earnings outlook likely to remain muted
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Equity markets continue to face short-term challenges. We expect corporate revenue and earnings expectations for FY 2023 and FY 2024 to remain
pressured for many companies as the price/inflation impulse fades, and underlying volume weakness shows through in many sectors. The US economy
has proven more resilient than anticipated through 2023, which bolstered consumer demand. While analysts expect a rise in company profits next
year, recent economic data suggests a less positive outlook. Persistent inflation could weigh on consumer demand and corporate margins, while
higher inventories, rising credit card balances and declining consumer savings could further weaken economic activity. Given the need for investors to
be exposed to equities to avoid missing out on potential gains, and the risk inherent in the outlook, portfolios that emphasise defensive and quality
growth stocks will be better insulated against an economic contraction and will also be positioned to benefit from a soft-landing scenario.

Bond markets

Global fixed income markets posted mixed returns over the period, with corporate bonds outperforming government bonds. Following the significant
market turmoil in mid-March amid the Silicon Valley Bank collapse, the second quarter started on an uncertain note, with investors contemplating the
health of the financial system. However, with the closure of First Republic Bank in May, the financial turmoil looked more contained and volatility
subsided significantly. Markets remained healthy on the back of strong corporate earnings and receding recession risks given healthy labour markets,
resilient growth and weakening inflation data. Sentiment weakened in October as the unfolding conflict and tragic events in Israel and Gaza led to
concerns about geopolitical risks in the region. Central banks maintained their 'higher for longer' interest rate stance, which led to a sell-off in
sovereign bonds as yields rose. The US Fed increased interest rates by 0.25 percentage points at each of its meetings in May and July. While it
paused rate hikes in September, the central bank indicated that interest rates would stay higher for longer and said that it still expects one more hike
before the end of the year and fewer cuts than previously indicated next year. The 10-year US Treasury yield rose for the sixth consecutive month to
close at 4.9%. The ECB raised interest rates by 0.25 percentage points in May, June, July and September as inflation remained above its target range.
While the ECB kept its key interest rates unchanged at its October meeting, as widely expected, it said that a discussion on rate cuts is still premature.
UK sovereign bonds were the worst hit, falling to their lowest levels since the mini-budget turmoil last October, amid several upside inflation surprises
and an unexpected 0.50 percentage point interest rate hike by the BoE in June, following a 0.25% increase in May and August. However, signs of
slowing inflation allowed the BoE to keep rates unchanged in September. This helped UK government bonds (Gilts) to recover, with the 10-year Gilt
remaining relatively unchanged over the third quarter. In the corporate bonds space, credit spreads tightened as investors downgraded recession
risks.
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Refinancing risks loom amid higher rates
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The economy is proving to be resilient. Inflation has started to fall, but we expect both labour and non-labour costs to be sticky. We believe that the
monetary transmission mechanism is delayed, not broken. This means that the current policy could increasingly lead to a tightening of financial
conditions. The US Fed appears to have come to the end of its tightening cycle, and the eurozone is not likely to be far behind. We have entered a
‘higher for longer' interest rate environment. This comes with risks, especially with corporate maturity walls fast coming into view. At the same time,
central banks could begin lowering rates rapidly if financial systems prove less resilient than they appear. The situation remains sufficiently uncertain to
lead us to believe that a recession is still more likely than not.
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1. These sub-funds have not been authorised by the Swiss Financial Market Supervisory Authority (FINMA) and have therefore not been approved for
distribution in Switzerland.

2. EURO STOXX 50® is a registered trademark of STOXX Limited and has been licensed for certain purposes by Fidelity Funds.
3. These sub-funds have not been notified for marketing in Germany and the shares of these sub-funds may not be marketed to investors in Germany.

4. These sub-funds are not authorised by the Securities & Futures Commission in Hong Kong and may not be promoted or offered to the public in
Hong Kong.

5. These sub-funds have not been authorised by the "Finanzmarktaufsicht" (Austrian Financial Market Authority) and have therefore not been
approved for distribution in Austria.

6. These sub-funds are authorised by the Securities and Futures Commission in Hong Kong under the Securities and Futures Commission Code on Unit

Trusts and Mutual Funds and not under the Securities and Futures Commission Code on Real Estate Investment Trusts. Such authorisation does not
imply official recommendation.

7. This sub-fund invests partly in Indian equity securities through a wholly-owned Mauritian subsidiary, FIL Investments (Mauritius) Limited.

8. These sub-funds are defined as Article 8 sub-funds as per Sustainable Finance Disclosure Regulation ("SFDR"). SFDR refers to the regulation (EU)
2019/2088 of the European Parliament and of the Council of 27 November 2019 on sustainability-related disclosures in the financial services sector.
Article 8 sub-funds seek to achieve their investment objectives while promoting, among other characteristics, environmental or social characteristics,
or a combination of those characteristics.

9. These sub-funds are defined as Atrticle 9 sub-funds as per SFDR. Article 9 sub-funds have sustainable investment as their objective.

Please note that not all countries of distribution have been disclosed in the above footnotes. For a complete list please refer to the prospectus.
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Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal USD Assets Assets
Securities Admitted to or Dealt on an Official Stock Exchange Total Investments (Cost USD 2,742,208,824) 2,895,740,153  94.58
Energy
Baker Hughes us usD 3,665050 126,774,092 4.14
Cheniere Ener us usD 705,746 117,683,151 3.84 . . o
Schlumberger%S) us UsD 1,004,837 56,190,500 1.84 Underlying  Unrealised % Net
Denbury uUs USD 220034 19536814 0.64 exposure USD  gain/(loss) Assets
ChampionX us usD 409,137 12,593,241  0.41 usD
332,777,798 10.87 . . e c
- orward Foreign Exchange Contracts
Utilities
Sempra Energy us uUsD 1,148,705 80,099,071 262 A Shares (SGD) (hedged)
Exelon us usD 1,755,061 68,017,374 2.22 Bought USD Sold EUR at 1.062389 16/11/2023 546,034 2,690 0.00
Constellation Energy us usD 260,194 29,284,822  0.96 Bought USD Sold SGD at 0.729240 16/11/2023 276,106 (380) (0.00)
CMS Energy us usb 424,097 22964846 075  Bought USD Sold SGD at 0.729431 16/11/2023 420,475 (469) (0.00)
T 200366113 654  Bought SGD Sold USD at 1360679 16/11/2023 357,616 (2,278) (0.00)
Bought SGD Sold USD at 1.361070 16/11/2023 23,863,501 (145,207) (0.00)
Materials (145,644) (0.00)
Row merrional US b ssess  sepesost 114 AACC Shares (AUD) (hedged)
T 98800069 323  Bought USD Sold EUR at 1.062389 16/11/2023 100,432 495 0.00
Bought USD Sold AUD at 0.631936 16/11/2023 46,291 (97) (0.00)
Industrials Bought USD Sold AUD at 0.631310 16/11/2023 47,558 (146) (0.00)
Bought USD Sold AUD at 0.631151 16/11/2023 73,838 (246) (0.00)
FedEx us usb 446,814 106,904,657  3.49  Bought AUD Sold USD at 1556603 16/11/2023 64,949 (927) (0.00)
Union Pacific us usb 462,784 95,819,381 3.13  poyght AUD Sold USD at 1.558628 16/11/2023 125,880 (1,635) (0.00)
Norfolk Southern us usb 449,508 85,887,589 281  Boyght AUD Sold USD at 1.555830 16/11/2023 4,230,538 (62,443) (0.00)
Jacobs Solutions us usD 407,083 53,983,231 1.76 m
Carlisle us usD 182,253 46,858,968 153 ' :
Air Lease (A us usD 1,156,973 40,089,111 131
XPO ® us UsD 454749 34861089 114 AACC Shares (CZK) (hedged)
Stanley Black & Decker us usD 342,635 28,880,710  0.94 Bought USD Sold EUR at 1.062389 16/11/2023 943,005 4,646  0.00
T 493284736 1641  Bought USD Sold CZK at 0.042956 16/11/2023 520,694 (29) (0.00)
Bought CZK Sold USD at 23.184390 16/11/2023 1,027,493 (4,148) (0.00)
Information Technolo Bought USD Sold CZK at 0.042583 16/11/2023 746,109 (6,524) (0.00)
9y Bought CZK Sold USD at 23.211600 16/11/2023 40,756,790 (116,893) (0.00)
Alphabet (A) us usb 896,817 110,555,105  3.61 T (122,948 (0.00)
Salesforce.com us usD 396,126 79,597,585  2.60 R S S bt
NXP Semiconductors NL usD 290,647 49,906,988 1.63
Intel us USD 1029.421 37337104 122 AACC Shares (EUR) (hedged)
Qualcomm us usD 274,029 29,856,793  0.98 Bought EUR Sold USD at 0.948751 16/11/2023 50,502,487 151,594  0.00
DXC Technology us usD 1,458,740 29,583,246 097 Bought USD Sold EUR at 1.060876 16/11/2023 1,688,529 5902 0.00
Micron Technology us usD 329,874 21,920,154 0.72 Bought USD Sold EUR at 1.058778 16/11/2023 1,464,618 2,213 0.00
T 358756975 1172  Bought EUR Sold USD at 0.944537 16/11/2023 1,874,570 (2,725) (0.00)
Bought USD Sold EUR at 1.054941 16/11/2023 2,422,530 (5,133) (0.00)
Consumer Discretiona Bought EUR Sold USD at 0.941881 16/11/2023 2,097,292 (8,937) (0.00)
" ry Bought EUR Sold USD at 0.941028 16/11/2023 134,896,713 (696,484) (0.02)
Electronic Arts us usb 378,893 47,111,494 1.54 (553,570) (0.02)
Vail Resorts us usD 141,536 30,226,464  0.99 R bttt S i
Lowe's Cos us usb 150,982 1;;3’,:‘1‘;:3;‘2] gji A-ACC Shares (HUF) (hedged)
— 7T ™ Bought HUF Sold USD at 366.783630 16/11/2023 7,952,157 81,050  0.00
Consumer Staples Bought USD Sold HUF at 0.002786 16/11/2023 126,889 1,488  0.00
P Bought HUF Sold USD at 366.658700 16/11/2023 138,245 1,361 0.00
Bunge _ us usD 896,226 94,981,979 310 Boyght HUF Sold USD at 367.481401 16/11/2023 100,961 1,223 0.00
BJ's Wholesale Club Holdings us usD 1,094,718 75,261,891 246 Boyght USD Sold EUR at 1.062389 16/11/2023 185,430 914 0.00
EO“W TDfe'; 32 Sgg ; j‘ggg;g ig‘:gggg; :Z? Bought HUF Sold USD at 364.361116 16/11/2023 92,355 325 000
eurig Dr Pepper /420, 105, - Bought USD Sold HUF at 0.002760 16/11/2023 104,113 228 0.00
Sysco us usb 598,734 39,971,480  1.31 Bougm USD Sold HUF at 0.002749 16/11/2023 81,979 (154) (0.00)
308,225,604 10.07  Bought USD Sold HUF at 0.002708 16/11/2023 84,459 (1,429) (0.00)
85,006 0.00
Healthcare
McKesson us usD 258505  116,660917 381  A-ACC Shares (PLN) (hedged)
Elevance Health ) , us usb 255004 105,897,354 3.46  Bought PLN Sold USD at 4.262400 16/11/2023 30,818,037 312,076  0.01
Laboratory Corp of America Holdings us usb 309,552 61,529,667  2.01 Bought USD Sold PLN at 0.239805 16/11/2023 593,269 7,058  0.00
iVS Health 32 823 ?égg;g i;ggg;gg :Z? Bought PLN Sold USD at 4.261850 16/11/2023 637,000 6,368  0.00
mgen , 1023, - Bought USD Sold PLN at 0.238843 16/11/2023 502,527 3940 0.00
Baxter International us usb 1,300,669 41,764,490 1.36 Bougm USD Sold EUR at 1.062389 16;1 1?2023 721,420 3,554 0.00
Centene us usb 515040 35414,162  1.16  Boyght USD Sold PLN at 0.237871 16/11/2023 334,149 1,248 0.00
Fortrea Holdings us usb 309,552 8,630,312 028  goyght USD Sold PLN at 0.237830 16/11/2023 327,040 1,166 0.00
477,914,893 15.61  Bought USD Sold PLN at 0.237003 16/11/2023 373,489 28 0.00
T Bought PLN Sold USD at 4.206418 16/11/2023 424,399 (1,333) (0.00)
Financials Bought USD Sold PLN at 0.235726 16/11/2023 458,567 (2,437) (0.00)
Wells Fargo Us USD 2554759 100746915 329  Bought USD Sold PLN at 0.235159 16/11/2023 478,308 (3,685) (0.00)
Berkshire Hathaway (B) us usD 294,679 100,120,171  3.27 327,983  0.01
RenaissanceRe Holdings BM usD 231,675 50,514,336 1.65
AON us usD 72,544 22,437,073 073  |-ACC Shares (EUR) (hedged)
273,818,495 894  Bought USD Sold EUR at 1.066220 16/11/2023 7,506 64 0.0
T Bought USD Sold EUR at 1.060876 16/11/2023 11,100 39 000
Real Estate Bought USD Sold EUR at 1.054941 16/11/2023 8,352 (18) (0.00)
Weyerhaeuser REIT Us USD 2.521,343 72,589,458 237  Bought EUR Sold USD at 0.941881 16/11/2023 17,412 (74) (0.00)
Bought EUR Sold USD at 0.941275 16/11/2023 724,231 (3,550) (0.00)

72,589,458  2.37
_ (3,539) (0.00)
Open Ended Fund

Fidelity ILF - The US Dollar Fund - AACC-USD IE UsD 1259 24216005 079 OR-ACC Shares (SGD) (hedged)

24216005 079  Bought USD Sold EUR at 1.062389 16/11/2023 164,286 809  0.00
. #4218005 077 g5 ght USD Sold SGD at 0.731545 16/11/2023 76,019 135 0.00

L i Bought USD Sold SGD at 0.730876 16/11/2023 84,562 73 0.00
Communication Services Bought USD Sold SGD at 0.729431 16/11/2023 75,799 (85) (0.00)
T-Mobile (US) us usb 592,337 84958922 277  Bought SGD Sold USD at 1.367902 16/11/2023 84,509 (93) (0.00)
Universal Music Group NL EUR 2,625,637 64,082,083 209  Bought USD Sold SGD at 0.729240 16/11/2023 125,967 (173) (0.00)
149,041,005 487  Bought SGD Sold USD at 1.360679 16/11/2023 180,425 (1,149) (0.00)

Bought SGD Sold USD at 1.361070 16/11/2023 7,061,135 (42,966) (0.00)

(43,449) (0.00)
Fractions 2 0.00 -

A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds

America Fund & ...

Schedule of Investments as at 31 October 2023

W-ACC Shares (GBP) (hedged)

Bought USD Sold EUR at 1.062389 16/11/2023
Bought USD Sold GBP at 1.216276 16/11/2023
Bought USD Sold GBP at 1.207686 16/11/2023
Bought GBP Sold USD at 0.813282 16/11/2023
Bought GBP Sold USD at 0.813851 16/11/2023

Y Shares (EUR) (hedged)

Bought USD Sold EUR at 1.060876 16/11/2023
Bought USD Sold EUR at 1.054941 16/11/2023
Bought EUR Sold USD at 0.941881 16/11/2023
Bought EUR Sold USD at 0.941275 16/11/2023

Y-ACC Shares (EUR) (hedged)

Bought USD Sold EUR at 1.060876 16/11/2023
Bought EUR Sold USD at 0.947057 16/11/2023
Bought USD Sold EUR at 1.055235 16/11/2023
Bought USD Sold EUR at 1.054842 16/11/2023
Bought USD Sold EUR at 1.054941 16/11/2023
Bought EUR Sold USD at 0.941881 16/11/2023
Bought USD Sold EUR at 1.055734 16/11/2023
Bought EUR Sold USD at 0.941275 16/11/2023

Options

Purchased Put S&P 500 Compo. Index 3475 19/01/2024

Other Assets and Liabilities

Net Assets

Underlying Unrealised % Net

exposure USD gain/(loss) Assets
usD

13,955 69 0.00

8,737 20 0.00

10,921 (52) (0.00)

14,263 (187) (0.00)

601,707 (7,478) (0.00)
(7,628) (0.00)

95,781 335 0.00
138,914 (294) (0.00)
174,332 (743) (0.00)
7,259,835 (35,590) (0.00)

(36,292) (0.00)

436,827 1,527 0.00
416,237 504 0.00
491,378 (904) (0.00)
449,090 (994) (0.00)
662,218 (1,403) (0.00)
799,676 (3,408) (0.00)
3,890,637 (5325) (0.00)

38,226,350 (187,397) (0.01)
(197,400) (0.01)

Contracts Market Value % Net
Ccy USD Assets

usb 962 1,246,321  0.04

1,246,321  0.04

165,380,660  5.40

3,061,604,654 100.00

GEOGRAPHICAL SPLIT

Country

USA

Netherlands

Canada

Bermuda

Ireland

Cash and other net assets

Country Code

us
NL
CA
BM
IE

% Net Assets

86.33
3.72
2.08
1.65
0.79
5.42



Fidelity _
Funds American Growth Fund 8

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usD 3,016 58,010,120  6.65
Energy 58,010,120  6.65
Schlumberger (US) us usD 450,509 25,192,463  2.89
Pioneer Natural Resources us usD 83,083 19,884,254  2.28 Communication Services
ChampionX us usb 272,637___ 8391767 096  T.Mobile (US) us usD 212,927 30,540,120 3.50
53,468,484 6.13 30,540,120 3.50
Materials Unlisted
Agnico Eagle Mines (US) CA usb 321,651 15,040,401 1.73
Pan American Silver (USA) CA usb 830,984 12,157,296  1.39 Materials
Sherwin Williams us usb 33,917 8,092,257 0.93 9 *
N 4 T Farmers Bus (Pref'd) (Perpetual) us usD 197,200 6,418,860 0.74
Wheaton Precious Metals CA usb 178,531 7,610,777 087 | *
4 o F Bus SR F 0% (Pref'd) (P tual us usD 133,100 4,332,405 0.50
Celanese Us  UsD 23,193 2656062 030 oo b ¢ (Prefid) (Perpetual) R SATE e

10,751,265 1.23
45,556,793  5.23 —_—

Industrials Industrials
FTI Consulting uUs USD 89,994 19184021 290  odeshift Holdings us  Usb 565,480 4594084 053
Leidos Holdings us UsD 109,096 10,822,323 1.24 4594084 053
Casella Waste Systemsc (A) us usb 139,694 10,470,065  1.20 .
GXO Logistics us usD 202,473 10,265381 1.18  Information Technology
Concentrix us usb 117,819 8,951,888 1.03 Graphcore Service (Pref'd) (Perpetual)* GB usb 1,083,722 3,496,087  0.40
Clarivate GB usb 786,718 5,034,995 058 3,496,087 0.40
XPO us usD 49,965 3,830,317 044 B
ManpowerGroup us usD 49,238 3,433,366  0.39
71,992,356 8.26 Fractions 1 0.00
Information Technology Total Investments (Cost USD 863,091,905 868,068,055 99.57
Salesforce.com us UsD 92780 18643213 214 Total Investments (Cos 1091,905) _ 808080805 7.5/
cow us usD 84,305 16,903,996  1.94
Nvidia us usD 41,599 16,787,692 1.93
Alphabet (A) us usD 134,713 16,606,745  1.90
Newgetic 2 T Seosr  sser 0% Underlying  Unrealised % Net
ew Relic , ,115, . .
Nutanix (A) us UsD 129,483 4,733,898 054 exposure USD  gain/ (lﬁzsg Assets
Ciena us usD 108,335 4,606,404 053
Lumentum Holdings us usD 103,066 4,022,666  0.46
Pegasystems us usD 85,513 3,627,461 042 Forward Foreign Exchange Contracts
Innoviz Technology Service IL usD 579,689 869,534  0.10
97,551,869 11.19  A-ACC Shares (EUR) (hedged)
T Bought USD Sold GBP at 1.228726 16/11/2023 502,856 6328  0.00
Consumer Discretionary Bought USD Sold EUR at 1.066220 16/11/2023 141,345 1,209 0.00
Ollie's Bargain Outlet Holdings us usD 222958 17,330,525 199 ~ BoughtUSD Sold EUR at 1.059380 16/11/2023 155,080 318 0.00
Charter Communications (A) Us USD 39,454 15718079 180  Bought EUR Sold USD at 0.947057 16/11/2023 131,143 159 0.00
Expedia Group Us USD 73,653 7005664 080  Bought GBP Sold USD at 0.823895 16/11/2023 84,355 (20) (0.00)
Ross Stores Us USD 52440 6029027 069  Bought USD Sold EUR at 1.056585 16/11/2023 150,120 (85) (0.00)
Burlington Stores us USD 47,995 5747401 066  Bought USD Sold EUR at 1.055235 16/11/2023 143,777 (265) (0.00)
Deckers Outdoor Us USD 8716 5173992 059  Bought EUR Sold USD at 0.941881 16/11/2023 118,699 (506) (0.00)
Service Corp International Us USD 54159 2961414 034  Bought EUR Sold USD at 0.941275 16/11/2023 10,828,612 (53,085) (0.01)
Crocs us usD 19,366 1,726,092 0.20 (45,947) (0.01)
Newell Brands us usD 162,888 1,098,680 0.13
62,788,874 720 W-ACC Shares (GBP) (hedged)
T Bought USD Sold EUR at 1.062389 16/11/2023 19,664 97 0.0
Consumer Staples Bought USD Sold GBP at 1.216277 16/11/2023 13,348 31 000
Spectrum Brands Holdings us UsD 295,776 22,342,919 256  Bought USD Sold GBP at 1.211757 16/11/2023 12,135 (17) (0.00)
Monster Beverage us USD 346,695 17584370 202  Bought GBP Sold USD at 0.813282 16/11/2023 13,525 (177) (0.00)
Ingredion Us USD 181155 16947050 194  Bought GBP Sold USD at 0.813851 16/11/2023 1,079,313 (13,414) (0.00)
Tyson Foods (A) us usD 274,401 12,734,950  1.46 (13,480) (0.00)
Sprouts Farmers Market us usD 199,799 8,323,626  0.95
Kenvue us usD 260,603 4,852,428 056
82,785,343  9.50 Other Assets and Liabilities 3,786,780  0.44
Healthcare Net Assets __ 871,795,408 100.00
UnitedHealth Group us usD 52,887 28,290,314  3.25
Humana us usD 53,603 28,064,923 322
Amgen us usD 107,324 27,303,226  3.13
Boston Scientific us usD 511,066 26,013,259  2.98
AstraZeneca (GB) GB GBP 204,028 25,374,616  2.91 GEOGRAPHICAL SPLIT
CVS Health us usD 274,904 18,822,677  2.16
Encompass Health us usD 215,453 13,407,640 1.54
Johnson & Johnson us usD 87,275 12,817,207 1.47 Country Country Code % Net Assets
Viatris us usD 1,298,108 11,481,765  1.32
191,575,627 21.97  USA us 76.60
— " lreland IE 6.65
Financials Bermuda BM 5.56
RenaissanceRe Holdings BM  USD 138,486 30,195487 346 UK GB 4.93
Tradeweb Markets (A) us usD 208,086 18,638,263 2.14  Canada CA 3.99
Everest Re Group BM Usb 46,184 18,267,158 2.10  Germany DE 1.74
Fiserv us usD 151,171 17,127,674 196  Israel IL 0.10
MarketAxess Holdings us usD 78,759 16,633,113 191  Cash and other net assets 0.43
Muenchener Rueckversicherungs-Gesellschaft DE EUR 37,922 15,165,162 1.74
Wise GB GBP 1,125,002 9,085575  1.04
Ares Management (A) us usD 63,497 6,238,580 0.72
Houlihan Lokey us usD 43,268 4,344,540 050

135,695,552 15.57

Real Estate
Americold Realty Trust REIT us usD 687,992 17,901,552  2.05
Safehold REIT us usD 83,585 1,359,928 0.16

19,261,480  2.21

* Security with price determined by the Directors.
A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds ASEAN Fund 8

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Healthcare
Bangkok Dusit Medical Services (F) TH THB 21,589,778 15,883,587 1.85
Energy Bumrungrad Hospital (F) TH THB 1,762,196 12,712,860  1.48
PTT (F) ™ THB 7,693,174 7102528 083  Chularat Hospital (F) ™ THB 122,675,852 10,782,957  1.26
Borr Drilling BM UsD 726,180 4,520,469 053 Rajthanee Hospital TH THB 9,370,585 6,783,146 0.79
Dayang Enterprise Holdings MY MR 10,949,213 4,270,762 050  IHH Healthcare (MY) My MYR 3,980,614 5002,304  0.58
Valaris Us USD 57,886 3840159 045  Medikaloka Hermina D IDR 27,137,622 2,601,798 030
Star Petroleum Refining (F) TH THB 18,440,521 3,793,202  0.44 53,766,652  6.27
Velesto Energy MY MYR 47,879,146 2,555,818  0.30
26,082,938 3.04 Financials
~—  DBS Group Holdings SG SGD 3,149,312 75,449,389  8.80
Utilities Bank Central Asia D IDR 91,209,577 50,188,282  5.85
Cikarang Listrindo D IDR 102,964,550 4601545 054  United Overseas Bank (L) 86 Scb 2056785 40,480,955  4.72
Tenaga Nasional MY MYR 2,200,421 4,571,002 053 Bank Mandiri Perserc? ID IDR 97,570,560 34,813,645 4.06
Mega First MY MYR 5,960,073 4,318,251 0.50 Bank Rokya.t Indonesm_ Persero ID IDR 91,336,325 28,536,309  3.33
First Gen PH PHP 11,198,969 3,568,512 042 Oversea-Chinese Bonk.mg (L) SG SGD 2,273,802 21,026,452  2.45
Aboitiz Power PH PHP 4,504,823 2,854,219 033 Bank Negara Indgnesm Persero (L) ID IDR 64,469,886 19,438,260  2.27
m CIMB Group Holdings MY MYR 16,114,103 19,294,187  2.25
A Lt i Al Hong Leong Bank MY MYR 3,114,963 12,679,866  1.48
. Metropolitan Bank & Trust PH PHP 11,066,992 10,200,982 1.19
Materials Bank Of The Philippine Islands PH PHP 5,481,198 9,708502 1.13
Zijin Mining Group (H) CN HKD 5,419,066 8,350,445 0.97 Bank Syariah Indonesia ID IDR 51,096,092 4,826,406 0.56
Toa Paint Thailand TH THB 8,968,554 5,390,946  0.63 BDO Unibank PH PHP 1,617,623 3,634,948  0.42
Perseus Mining AU AUD 4,564,153 4,874,528 057 LPI Capital MY MYR 1,306,975 3,283,644 0.38
Avia Avian ID IDR 142,974,153 4,495,356  0.52 BFI Finance (Indonesia) ID IDR 37,871,272 2,440,427 0.28
Scientex MY MYR 5,294,187 4,050,393  0.47 Vertex Technology Acquisition SG SGD 309,947 1,116,678  0.13
Nickel Mines AU AUD 5,757,397 2,723,674 032 Vertex Technology WTS 31/12/2029 SG SGD 92,984 4,818 0.00
Scientex WTS 31/12/2099 MY MYR 272,213 32,206 0.00 337,123,750 39.31
29,917,548  3.49 -
X Real Estate
Industrials Capitaland Investment Singapore sG SGD 6,412,495 13,726,911 1.60
Airports of Thailand (F) TH THB 10,093,360 18,712,776  2.18 Ciputra Development ID IDR 119,030,781 8,304,202  0.97
Singapore Technologies Engineering SG SGD 5,175,408 14,179,310 1.65 Capitaland India Trust SG SGD 11,744,775 8,221,862 0.96
International Container Terminal Services PH PHP 3,413,622 12,104,700 1.41 Pakuwon Jati ID IDR 233,178,403 5,861,156  0.68
BOC Aviation SG HKD 1,634,242 10,023,754  1.17 Robinsons Land PH PHP 22,714,684 5,580,590 0.65
CTOS Digital MY MYR 17,493,384 5,325,172 0.62 Land & Houses TH THB 22,074,395 4,632,239 054
Arwana Citramulia ID IDR 106,397,559 4,414,765 051 Supalai (F) TH THB 8,125,199 4,157,105 0.48
Business Online (F) TH THB 15,861,966 4,238,483 0.49 Land & Houses (F) TH THB 7,275,846 1,526,812 0.18
ComfortDelGro SG SGD 3,717,159 3,582,017 0.42 Puradelta Lestari ID IDR 141,519,104 1,523,228 0.18
Surya Pertiwi ID IDR 97,315,724 3,456,714 0.40 53,534,105 6.24
Grand Venture Technology SG SGD 8,493,836 3,033,144 035 _—
Seatrium SG SGD 33,552,916 2,741,228 032
Cebu Air PH PHP 2,751,086 Teooos2 o019 ©Open Ended Fund
Cebu Air (Pref'd) PH PHP 1,896,844 1,103,205 0.13 Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usD 1127 21,672,831 2.53
Credit Bureau Asia SG SGD 1,665,813 1,095,289  0.13 21,672,831  2.53
Frencken Group MY SGD 1,368,664 1,037,197  0.12
86,647,786 10.10 Communication Services
Singapore Telecommunications SG SGD 2,377,190 4,125,285 0.48
Information Technology XL Axiata ID IDR 18,184,465 2,599,133  0.30
FPT VN VND 2,021,481 6,829,465 0.80 6,724,418 0.78
Venture SG SGD 618,793 5,272,702  0.61
AEM Holdings SG SGD 1,795,391 4,521,529 053  Securities Admitted to or Dealt on Other Regulated Markets
Pentamaster International MY HKD 39,991,106 4,505,462 0.53
21,129,158 2.46  Equity Linked Notes
- HSBC (Mobile World Investment (A)) ELN 06/05/2024 CN usD 2,247,513 3,389,249  0.40
Consumer Discretionary 3,389,249  0.40
Sea ADR SG usD 651,518 26,985,863  3.15 -
Genting Singapore SG SGD 20,602,948 12,916,309 151 Unlisted
Home Product Center (F) TH THB 38,126,727 12,602,693  1.47
Genting (Malaysia) MY MYR 10,209,440 8630212 101 Consumer Discretionary
Dream International HK HKD 15,587,313 7,340,068 0.86 .
Map Aktif Adiperkasa D IDR 112,832,549 5284728 062 OYO Bersama indo b IDR 84727194 0 000
Crystal International Group HK HKD 17,114,550 5,176,960  0.60 0 o0.00
Wilcon Depot PH PHP 14,183,755 4,949,566 058
Plan B Media TH THB 20,961,890 4,749,888  0.55 .
Bloomberry Resorts PH PHP 26,835,674 4308653 050  Fractions (3) (0.00)
Selamat Sempurna ID IDR 28,335,115 3,870,458 0.45
b Nhuan Jewelry WM ssemas aares 034 Total Investments (Cost USD 964,064,963) 857,756,577 100.02
Xingda International Holdings CN HKD 11,517,375 1,942,248 023
Erajaya Swasembada ID IDR 44,254,071 1,113,980 0.13
Plan B Media WTS 31/12/2049 TH THB 650,940 31,129  0.00
104,788,145 1222 Other Assets and Liabilities (131,861) (0.02)
Consumer Staples Net Assets 857,624,716 100.00
CP ALL (F) TH THB 17,779,135 27,273,777  3.18 e
Indofood Sukses Makmur ID IDR 27,573,947 11,535,172 1.35
Heineken (Malaysia) MY MYR 1,366,364 6,821,078  0.80
Universal Robina PH PHP 2,890,812 5,568,659  0.65
First Resources SG SGD 4,897,856 5,395,062 0.63
Indofood CBP Sukses Makmur ID IDR 7,728,168 5,038,561 059
Uni-Charm Indonesia ID IDR 59,919,871 4,369,793 0.51
Japfa Comfeed Indonesia ID IDR 55,753,489 4,295,136  0.50
Thai Beverage TH SGD 10,467,895 4,126,788  0.48
Mayora Indah (PT) ID IDR 22,886,055 4,108,211 0.48
Sheng Siong SG SGD 3,219,245 3,640,446  0.42
Japfa SG SGD 26,616,712 3595936  0.42
Saigon Beer Alcohol Beverage VN VND 1,087,872 2,510,730 0.29
Industri Jamu Dan Farmasi Sido Muncul ID IDR 77,739,199 2,494,932  0.29
RFM PH PHP 29,271,954 1,542,530 0.18
AustAsia Group CN HKD 3,611,058 749,660  0.09

93,066,471 10.85

* Security with price determined by the Directors.
A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds ASEAN Fund 8 - continued

Schedule of Investments as at 31 October 2023

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
Singapore SG 30.45
Indonesia ID 25.68
Thailand TH 16.85
Malaysia MY 10.07
Philippines PH 8.04
Ireland IE 2.53
China CN 1.68
Hong Kong SAR China HK 1.46
Vietnam VN 1.40
Australia AU 0.89
Bermuda BM 0.53
USA us 0.45
Cash and other net liabilities (0.02)

12



Fidelity
Funds Asia Pacific Opportunities Fund

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal USD Assets Assets
Securities Admitted to or Dealt on an Official Stock Exchange Total Investments (Cost USD 2,184,487,473) 1,929,094,020 99.86
Energy
China Merchants Energy Shipping (A) CN CNY 56,042,326 49,189,889  2.55
Whitehaven Coal AU AUD 8,293,204 38,906,274  2.01 Underlyin Unrealised % Net
China Merchants Energy Shipping (A) CN CNY 8,437,503 7,405,828 0.38 ying . .
Borr Drilling BM  USD 467,247 2908614 015 exposure USD  gain/ ('825[3 Assets
98,410,605  5.09
Materials Forward Foreign Exchange Contracts
James Hardie Industries CDI IE AUD 5,133,650 127,450,254  6.60
Franco-Nevada (USA) CA  USD 972,602 119513274 619  A-ACC Shares (SGD) (hedged)
Beijing Oriental Yuhong Waterproof Technology (A) CN CNY 8,777,299 29,806,502 154  Bought USD Sold AUD at 0.642744 16/11/2023 6,746,716 101,075 0.01
Incitec Pivot AU AUD 16,782,714 29,216,168 151 Bought USD Sold TWD at 0.031220 16/11/2023 3,100,346 37,748 0.00
Skshu Paint (A) CN CNY 1,708,985 13,895,225 072  Bought USD Sold CNY at 0.137234 16/11/2023 5,244,575 32,822 0.00
Skshu Paint (A) CN CNY 1,055,573 8,582,534 0.44 Bought USD Sold KRW at 0.000747 16/11/2023 3,482,693 30,323  0.00
Beijing Oriental Yuhong Waterproof Technology (A) CN CNY 137,782 467,887  0.02 Bought USD Sold EUR at 1.062389 16/11/2023 2,091,421 10,303  0.00
328,951,844 17.05  Bought USD Sold HKD at 0.127973 16/11/2023 3,906,539 4,279 0.00
Bought USD Sold NZD at 0.602013 16/11/2023 77,515 2,793 0.00
Industrials Bought USD Sold INR at 0.012008 16/11/2023 2,580,613 530 0.00
h ) Bought USD Sold SGD at 0.730522 16/11/2023 766,465 291 0.00
Techtronic Industries HK HKD 8,153,659 74,144,211 384 pBoyght INR Sold USD at 83.254801 16/11/2023 333,630 (169) (0.00)
BOC Aviation SG HKD 5628494 34522810 179  Boyght CNY Sold USD at 7.328400 16/11/2023 373,629 (207) (0.00)
108,667,021 5.62  Bought USD Sold SGD at 0.729472 16/11/2023 515,261 (545) (0.00)
T BoughtSGD Sold USD at 1.361070 16/11/2023 36,484,158 (222,002) (0.01)
Information Technology (2,759) (0.00)
ASML Holding NL EUR 196,032 117,083,558  6.06
Samsung Electronics KR KRW 1,892,335 93,778,786  4.85
Taiwan Semiconductor Manufacturing ™w TWD 5,583,099 90,561,052 469  Other Assets and Liabilities 2,767,964  0.14
SK Hynix KR KRW 989,807 85,437,233 4.42 R
MediaTek ™ TWD 1,511,507 39,269,122 2.03  Net Assets 1,931,859,225 100.00
Zhen Ding Technology Holding ™™ TWD 10,060,752 30,310,581 1.57 -_—
NAVER KR KRW 150,143 20,863,426  1.08
Taiwan Semiconductor Manufacturing ADR ™W usD 6,460 555,114 0.03

477,858,872 24.74

GEOGRAPHICAL SPLIT

Consumer Discretionary

Focus Media Information Technology (A) CN CNY 75,045,092 70,791,382 3.66
Yum China Holdings CN usD 642,164 33,565,917 1.74 Country Country Code % Net Assets
Nine Entertainment Holdings AU AUD 25,664,762 30,076,998 1.56
Yum China Holdings CN HKD 396,234 20,668,434  1.07 China CN 27.81
Focus Media Information Technology (A) CN CNY 7,084,529 6,682,963  0.35 Australia AU 11.31
Restaurant Brands (New Zealand) Nz NZD 1,844,368 4,029,480 0.21 Korea KR 10.36
Bafang Electric Suzhou CN CNY 489,499 3,186,069 0.16 India IN 9.65
Bafang Electric Suzhou CN CNY 14,247 92,732  0.00 Taiwan Area ™w 8.32
169,093,975 8.75 Ireland IE 8.29
Hong Kong SAR China HK 7.68
Consumer Staples Canada CA 6.19
Kweichow Moutai (A) CN CNY 376540 86,452,088 448  Netherlands NL 6.06
Kweichow Moutai (A) CN CNY 35,119 8,063,150  0.42 g_SA gg f»%
T OAER1E 928 A 80 ingapore .
M New Zealand NZ 0.21
Bermuda BM 0.15
Healthcare Cash and other net assets 0.14
CsL AU AUD 484,423 71,262,576  3.69
ResMed us usb 140,591 19,729,152 1.02
ResMed (AU) CDI us AUD 1,422,271 19,661,819 1.02
110,653,547  5.73
Financials
HDFC Bank IN INR 7,245,396 128,114,230  6.63
AlA Group HK HKD 8,605,514 74,268,075 3.84
HDFC Bank ADR IN usb 1,035,880 58,351,137  3.02
Macquarie Group AU AUD 480,295 49,119,446  2.54

309,852,888 16.04

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 1,702 32,738,301 1.69
32,738,301  1.69

Equity Linked Notes

HSBC (Focus Media Information (A)) ELN 23/05/2024 CN usb 31,295,712 29,521,701 1.53
BNP (Focus Media Information (A)) ELN 01/06/2026 CN usb 28,891,020 27,253,320 1.41
UBS (Focus Media Information (A)) ELN 06/02/2025 CN usb 28,685,109 27,059,082  1.40

83,834,103  4.34
Securities Admitted to or Dealt on Other Regulated Markets

Equity Linked Notes

CITI (Focus Media Information (A)) ELN 23/02/2024  CN usD 30,392,184 28,669,390  1.48
UBS (Beijing Oriental Yuhong (A)) ELN 06/06/2024  CN UsD 6,308,745  21,423553 1.1
HSBC (Skshu Paint (A)) ELN 13/06/2024 cN UsD 2314592 18,819,164  0.97
UBS (Beijing Oriental Yuhong (A)) ELN 28/06/2024  CN uUsD 5,441,207 18,477,526  0.96
BNP (Skshu Paint (A)) ELN 17/10/2024 CN uUsD 2,160,297 17,564,640  0.91
BNP (Bafang Electric Suzhou (A)) ELN 22/07/2024  CN uUsD 940,312 6,120,318 032
UBS (Bafang Electric Suzhou (A)) ELN 06/02/2025  CN uUsD 529,873 3,448,842  0.18
UBS (Skshu Paint (A)) ELN 22/02/2024 CN uUsD 1,746 14,196 0.00

114,637,629  5.93

Fractions (3) (0.00)

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Funds

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange
Energy
China Qilfield Services (H) CN HKD 11,946,490 14,099,386  1.17
Karoon Energy AU AUD 6,470,518 10,367,682  0.86
Great Eastern Shipping IN INR 994,205 9,467,665 0.78
Santos AU AUD 1,930,617 9,404,244  0.78
Valaris us usb 124,475 8,257,689  0.68
Dayang Enterprise Holdings MY MYR 15,249,232 5,947,993  0.49
Velesto Energy MY MYR 69,455,064 3,707,553  0.31
Sinopec Kantons Holdings HK HKD 8,596,301 3,351,569 0.28
Chennai Petroleum IN INR 468,116 3,233,532 0.27
CGN Mining HK HKD 18,879,632 3,083,599 0.26
70,920,912 5.88
Utilities
PTC India IN INR 15,195,885 25,554,224 212
ENN Energy Holdings CN HKD 2,035,976 15,334,488 1.27
Cikarang Listrindo ID IDR 206,503,192 9,228,746  0.76
NHPC IN INR 12,132,451 7,304,121 0.61
First Gen PH PHP 11,467,537 3,654,090  0.30
61,075,669  5.06
Materials
Gold Road Resources AU AUD 21,145,993 25,108,090 2.08
China Honggiao Group CN HKD 12,135,983 11,310,664 0.94
Jiangxi Copper (H) CN HKD 5,001,412 7,052,939  0.58
Perseus Mining AU AUD 6,599,752 7,048,553 0.58
SH Kelkar IN INR 3,745,016 6,480,458  0.54
Wonik Materials KR KRW 272,962 5,279,478  0.44
Adriatic Metals CDI GB AUD 2,434,662 5,230,140 0.43
China BlueChemical (H) CN HKD 18,167,419 4,242,900 0.35
Sudarshan Chemical Industries IN INR 694,250 3,949,638  0.33
Ramelius Resources AU AUD 3,616,484 3,750,829  0.31
Champion Iron AU AUD 816,812 3,696,365  0.31
Tapex KR KRW 166,903 3,316,367 0.27
Steppe Gold CA CAD 2,710,221 1,424,429 012
87,890,850 7.28
Industrials
Genpact us usD 861,427 29,038,721 2.41
BOC Aviation SG HKD 3,913,394 24,003,109  1.99
Sinotrans (H) CN HKD 58,605,443 19,218,531  1.59
Qingdao Port International (H) CN HKD 29,649,379 14,800,795 1.23
S-1 KR KRW 351,465 14,171,889  1.17
Arwana Citramulia ID IDR 324,662,237 13,471,244 1.12
DL E&C KR KRW 414,815 10,508,805  0.87
SIS IN INR 2,119,965 10,477,699 0.87
Pacific Basin Shipping HK HKD 24,491,797 7,067,082 059
Full Truck Alliance ADR CN usb 960,904 6,337,160  0.53
Beijing New Building Materials (A) CN CNY 1,819,604 6,057,780  0.50
KEI Industries IN INR 195,907 5,633,794  0.47
Sinotruk (Hong Kong) CN HKD 2,666,823 5,004,942 0.41
Manpowergroup Greater China CN HKD 4,507,288 3,401,890 0.28
Cebu Air (Prefd) PH PHP 3,122,416 1,815,998  0.15
TK Group Holdings CN HKD 6,060,780 1,048,211 0.09
172,057,650 14.26
Information Technology
Micron Technology us usD 215,725 14,334,937 1.19
Taiwan Semiconductor Manufacturing ADR ™ usD 122,862 10,557,518 0.88
Powertech Technology ™ TWD 2,930,421 9,496,086  0.79
SK Hynix KR KRW 106,677 9,208,038 0.76
KoMiCo KR KRW 203,426 6,653,068  0.55
Innodisk ™w TWD 534,536 4,915,245  0.41
Taiwan Semiconductor Manufacturing W TWD 285,482 4,630,687 0.38
Suzhou Sushi Testing Group (A) CN CNY 1,792,252 3,897,768  0.32
Tongdao Liepin Group CN HKD 5,189,611 3,794,326 0.31
Pentamaster International MY HKD 19,466,512 2,193,128 0.18
Metrodata Electronics ID IDR 54,736,710 1,737,809 0.14
71,418,610  5.92
Consumer Discretionary
Chow Sang Sang Holdings International HK HKD 17,431,332 19,999,219 1.66
Galaxy Entertainment Group HK HKD 3,093,554 17,307,961 1.43
Focus Media Information Technology (A) CN CNY 15,362,944 14,448,212 1.20
Dream International HK HKD 26,942,767 12,687,353 1.05
China Yongda Automobiles Services Holdings CN HKD 31,680,580 12,137,863 1.01
Crystal International Group HK HKD 39,068,803 11,817,876 0.98
Texwinca Holdings HK HKD 85,543,237 11,351,194 0.94
Brilliance China Automotive Holdings HK HKD 21,885,652 10,037,020 0.83
MegaStudyEdu KR KRW 193,339 8,866,871 0.73
Xingda International Holdings CN HKD 48,668,174 8,207,221 0.68
Hankook Tire & Technology KR KRW 280,366 7,933,895 0.6
Zhongsheng Group Holdings CN HKD 2,675,775 6,145,619 0.51
Li Ning CN HKD 1,954,609 5,940,008 049
Fast Food Indonesia ID IDR 120,871,227 5,699,182 047
Pacific Textiles Holdings HK HKD 29,661,315 5,647,911 0.47
Shine Justice AU AUD 12,362,401 5,476,352  0.45
Texhong International Group HK HKD 9,811,739 5,331,583  0.44
Selamat Sempurna ID IDR 36,774,997 5,023,311 0.42
Teejay Lanka LK LKR 46,852,676 4,862,610  0.40
Neusoft Education Technology CN HKD 13,637,686 4,851,198  0.40
China Meidong Auto Holdings CN HKD 8,729,592 4,664,501 0.39

* Security with price determined by the Directors.
A full list of footnotes is given on page 7.

Asian Smaller Companies Fund 8

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Fu Shou Yuan International Group CN HKD 6,487,511 4,347,659  0.36
Chaowei Power Holdings CN HKD 22,698,332 3,762,768  0.31
Pou Sheng International Holdings HK HKD 43,896,638 3,746,842  0.31
Mobile World Investment VN VND 1,552,646 2,382,609 020
City Chic Collective AU AUD 8,215,401 1,350,478 0.1
China Xinhua Education Group CN HKD 5,400,291 412,796 0.03
Magnificent Hotel Investment HK HKD 3,841,577 43,280 0.00
204,483,392 16.95
Consumer Staples
WH Group HK HKD 57,097,957 34,066,170  2.82
Indofood CBP Sukses Makmur ID IDR 35,113,530 22,893,094 1.90
China Foods HK HKD 36,519,854 12,628571  1.05
Japfa Comfeed Indonesia ID IDR 162,228,663 12,497,768 1.04
Yixingtang Pharmaceutical (A) CN CNY 2,922,444 8,465,392  0.70
Bumitama Agri ID SGD 16,737,023 6,959,627  0.58
Dashenlin Pharmaceutical Group (A) CN CNY 1,797,243 5,824,675 0.48
First Resources SG SGD 5,155,294 5,678,634  0.47
RFM PH PHP 86,187,909 4,541,802 0.38
Sun Art Retail Group HK HKD 21,206,264 4,460,257 037
Japfa SG SGD 31,601,182 4,269,342  0.35
Elders AU AUD 857,067 3,222,348 0.27
AustAsia Group CN HKD 6,198,106 1,286,734 0.1
Convenience Retail Asia HK HKD 10,193,808 871,473 0.07
127,665,887 10.58
Healthcare
Granules India IN INR 7,286,075 28,505,299  2.36
Shandong Weigao Group Medical Polymer (H) CN HKD 7,300,788 6,756,554  0.56
Interojo KR KRW 218,869 4,955,017  0.41
Beijing Chunlizhengda Medical Instruments CN HKD 2,675,029 4,941,936  0.41
Vieworks KR KRW 219,205 4,798,562  0.40
InBody KR KRW 275,758 4,400,074 0.36
Joinn Laboratories China (H) CN HKD 1,579,205 2,938,278 0.24
57,295,720 4.75
Financials
Axis Bank IN INR 3,536,872 41,648,951  3.45
Bank Negara Indonesia Persero (L) ID IDR 91,552,093 27,603,792  2.29
LIC Housing Finance IN INR 4,854,946 26,737,926  2.22
Bank Mandiri Persero ID IDR 70,817,322 25,267,961 2.09
HDFC Bank IN INR 1,347,936 23,834,417 198
Federal Bank IN INR 13,996,958 23,615,789  1.96
Repco Home Finance IN INR 2,147,522 10,608,844  0.88
NHN KCP KR KRW 1,728,298 10,281,359  0.85
Shriram Finance IN INR 420,326 9,472,935  0.79
Hyundai Marine & Fire Insurance KR KRW 375,601 8,745,337 0.72
Home First Finance India IN INR 499,130 5,405,927 0.45
Kiwoom Securities KR KRW 78,054 4,653,415 0.39
Noah Holdings ADR CN usb 243,712 2,831,938 0.23
220,708,591 18.29
Real Estate
Capitaland India Trust SG SGD 25,169,646 17,619,865  1.46
Ciputra Development ID IDR 242,278,205 16,902,579 1.40
China Overseas Grand Oceans Group HK HKD 40,583,719 13,781,869 1.14
Supalai (F) TH THB 16,674,953 8,531,425 0.71
Longfor Group Holdings CN HKD 4,121,589 5,949,655  0.49
China Overseas Land & Investment HK HKD 2,961,257 5,559,234  0.46
68,344,627  5.66
Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usD 2,284 43,939,144  3.64
43,939,144  3.64
Equity Linked Notes
UBS (Focus Media Information (A)) ELN 06/02/2025 CN usD 7,159,340 6,753,509  0.56
BNP (Laobaixing Pharm. Chain (A)) ELN 22/07/2024 CN usD 1,890,508 6,555,628  0.54
JPM ( Yixintang Pharm Group (A)) ELN 16/09/2024  CN usD 1,912,035 5,555,379  0.46
UBS (Yixingtang Pharmaceutical (A)) ELN 11/10/2024 CN usb 680,880 1,978,284  0.16
20,842,800 1.73
Communication Services
Dialog Axiata LK LKR 53,277,416 1,528,717 0.3
1,528,717 0.13
Securities Admitted to or Dealt on Other Regulated Markets
Equity Linked Notes
UBS (Beijing Oriental Yuhong (A)) ELN 28/06/2024  CN usD 1,429,202 4,853,356  0.40
4,853,356  0.40
Unlisted
Materials
China Metal Recycling Holdings* HK HKD 63,861 0 0.00
0 0.00

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Funds Asian Smaller Companies Fund °® .

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets

Information Technology
DBA Telecommunication Asia* KY HKD 254,646 0 0.00
0 0.00

Healthcare

Chime Biologics* CN usb 802,820 275,769  0.02
JHL Biotech* KY TWD 802,820 14,133 0.00
289,902  0.02
Fractions (1) (0.00)
Total Investments (Cost USD 1,326,166,899) 1,213,315,826 100.56

Underlying Unrealised % Net
exposure gain/(loss) Assets

Cey usD

Contracts For Difference
Chow Sang Sang holdings (HSBC) HKD 2,107,622 (4,257) (0.00)
Financial Street Property (H) (UBS) HKD 13,160,500 (18,602) (0.00)
Sinotrans H (UBS) HKD 2,521,956 (25,601) (0.00)
Joinn Laboratories China (JPLS) HKD 19,798,000 149,473) (0.01

(197,933) (0.02)
Other Assets and Liabilities (6,597,173) (0.55)
Net Assets 1,206,520,720 100.00

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
China CN 20.35
India IN 20.05
Hong Kong SAR China HK 15.15
Indonesia ID 12.21
Korea KR 8.60
Australia AU 5.75
USA us 4.28
Singapore SG 4.27
Ireland IE 3.64
Taiwan Area ™w 2.45
Malaysia MY 0.98
Philippines PH 0.83
Thailand TH 0.71
Sri Lanka LK 0.53
UK GB 0.43
Vietnam VN 0.20
Canada CA 0.12
Cayman Islands KY 0.00
Cash and other net liabilities (0.56)
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Funds Asian Special Situations Fund 2

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Country Shares or Market Value % Net

Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Open Ended Fund

Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 1,884 36,243,287  2.01

Materials 36,243,287  2.01
UltraTech Cement IN INR 159,035 16,079,505  0.89
Avia Avian ID IDR 205,630,135 6,465,369  0.36 Communication Services
Shandong Sinocera Functional Material CN CNY 1,720,988 5,799,377  0.32 Bharti Airtel IN INR 1,707,924 18,734,400  1.04
Shandong Sinocera Functional Material (A) CN CNY 1,060,521 3,573,739 0.20

18,734,400 1.04
31,917,990 1.77 e

Securities Admitted to or Dealt on Other Regulated Markets

Industrials
NARI Technology (A) CN CNY 4,973,680 15,328,363  0.85 Consumer Discretionary
Tec.htrontnc Industries HK HKD 1,489,776 13,547,084 0.75 Trip.com Group CN HKD 920,612 31,227,724 173
Weichai Power (H) CN HKD 6,838,973 10,202,115 057 —
Grab Holdings SG usb 2,973,713 9,099,561  0.50 31,227,724 173
Sinotrans (H) CN HKD 16,782,481 5,503,493 0.30 ; ;
NARI Technology (A) CN CNY 1,609,736 4,961,039 027 Equity Linked Notes

58,641,655 325  HSBC (Midea Group (A)) ELN 21/11/2023 CN usb 35,362 255,205 0.01

255,205  0.01

Information Technology
Taiwan Semiconductor Manufacturing W TWD 10,971,537 177,964,608 9.86 .
Samsung Electronics KR KRW 3321251 164590850 9.12  [ractions (8) (0.00)
Tencent Holdings CN HKD 2,810,778 103,346,740 573
inosys N yedsTes 51500648 205 Total Investments (Cost USD 2,124,971,253) 1,809,062,611 100.26
SK Hynix KR KRW 307,930 26,579,601  1.47
NAVER KR KRW 181,110 25,166,474  1.39
ASMPT HK HKD 1,754,437 14,799,451  0.82
Unimicron Technology ™ TWD 3,056,541 13,528,312  0.75 Underlying Unrealised % Net
Wiwynn ™ TWD 165,975 7,801,567  0.43

Advantech W TWD 685,120 7,008,856 039 exposure USD 90'"/('8?[3) Assets

612,136,733  33.92

Consumer Discretionary Forward Foreign Exchange Contracts

Alibaba Group Holding (CN) CN HKD 7,294,037 73908511 410 p nccop oo (EUR) (hedged
Meituan (B CN HKD 3,291,026 46,079,855  2.55 ged)
Galaxy Eﬁt)eminmem Group HK HKD 4288356 23992696 133  Bought USD Sold TWD at 0.051220 16/11/2023 4,527,153 55,120  0.00
Maruti Suzuki India IN INR 190,788 23795486 132  Bought USD Sold KRW at 0.000747 16/11/2023 4,957,774 43,166 0.00
Focus Media Information Technology (A) CN CNY 23,562,877 22,227,285 123 SOUQR: ng go:g L:DIEYUttUﬁU‘?Z?E§241 fé}%;%; 32922‘1?; figi; g-gg
oug ol at 0. ,372, , .
]Eif]g;“ N(,/:zors ,%N ,FLKRD 1’2;2:2;; §;§;‘3§§; H; Bought USD Sold HKD at 0.127973 16/11/2023 11,323,016 12,402 0.00
Hyundai Motor KR KRW 148,916 18701355 104  Bought USD Sold SGD at 0.734716 16/11/2023 541,039 3312 0.00
Shenzhou International Group Holdings CN HKD 1,386,192 13,516,817  0.75 SOUSJ:: b'gg 20:3 IE'}JJS C’l‘[;gfzﬂggé 1131111//2252233 . 333’132 %gjz g-gg
i oug ol at 0. ,550, . .
’L\?ﬁﬁ‘g Group (A) Eﬁ ﬁk‘; ;;ﬁ;gi ]§§3§§22 8;22 Bought KRW Sold USD at 1354.234997 16/11/2023 352,239 920  0.00
Sea ADR SG UsD 118,314 4900576 027  Bought HKD Sold USD at 7.821935 16/11/2023 397,025 (40) (0.00)
Coupang (A) us UsD 257,901 4375295 024  Bought USD Sold EUR at 1.056585 16/11/2023 507,447 (286) (0.00)
China Tourism Group Duty Free (A) cN CNY 320,342 4126065 023  Bought USD Sold THB at 0.027564 16/11/2023 599,485 (6,303) (0.00)
China Tourism Group Duty Free (A) CN CNY 294,556 3793933 021  Bought EUR Sold USD at 0.941275 16/11/2023 34534336 (169,298) (0.01)
Bafang Electric Suzhou CN CNY 572,216 3,724,462 0.21 (20,257) (0.00)
Zhongsheng Group Holdings CN HKD 846,373 1,943,917 0.1
Midea Group (A) (CN) CN CNY 208,669 1505964 008  Asijskych akcii A-ACC Shares (CZK) (hedged)
Bafang Electric Suzhou CN CNY 120254 782,714 004  Boyght USD Sold TWD at 0.031220 16/11/2023 2,821,761 34,356  0.00
311,823,009 17.28  Bought USD Sold KRW at 0.000747 16/11/2023 3,090,167 26,905  0.00
T Bought USD Sold IDR at 0.000064 16/11/2023 1,247,150 14,006  0.00
Consumer Staples Bought USD Sold CNY at 0.137234 16/11/2023 1,478,850 9,255  0.00
China Mengniu Dairy cN HKD 7,979,802 25,915,738 144  Bought USD Sold HKD at 0.127973 16/11/2023 7,023,583 7,693 0.00
Kweichow Moutai (A) cN CNY 109,707 25188191 140  Bought CZK Sold USD at 23.458360 16/11/2023 273,178 2,112 0.00
CPALL (F) T THB 16,040,692 24606949 136  Bought USD Sold SGD at 0.734716 16/11/2023 337,227 2,065  0.00
Kweichow Moutai (A) CN CNY 51,592 11845380 0.66  Bought USD Sold INR at 0.012008 16/11/2023 4,132,683 849  0.00
Tail (F) T THB 7,203,519 3843025 021 Bought USD Sold CZK at 0.042967 16/11/2023 251,792 49 0.00
Cisarua Mountain Dairy D IDR 11,201,919 2664694 015  Bought USD Sold CZK at 0.042956 16/11/2023 278,838 (15) (0.00)
T 92063975 521  Bought USD Sold THB at 0.027564 16/11/2023 373,657 (3,929) (0.00)
_ TRA0STIS 321 Bought CZK Sold USD at 23.211600 16/11/2023 21,415,068 (61,420) (0.00)
Healthcare 81,926 0.00
Innovent Biologics CN HKD 2,928,060 17,170,048 0.95
Hansoh Pharmaceutical Group CN HKD 4,885,267 9,167,445 051 Eﬁgfiﬁiﬁ%? ég;‘;?ﬁdﬁ)ﬂ 2023 159,397 1697 0.0
\F',\;L:;;B,\',TLZ?C'ZT (Cayman) E: EEB 1:322:22? ZZSS??Q 3;‘2‘2 Bought USD Sold KRW at 0.000747 16/11/2023 152,658 1,329 000
Medlive Technology cN HKD 1,450,782 1442273 008  Bought USD Sold IDR at 0.000064 16/11/2023 61,611 692 0.00
T 40337169 224  Bought USD Sold CNY at 0.137234 16/11/2023 73,059 457 0.00
_ TeSLT8Y 2% Bought USD Sold HKD at 0.127973 16/11/2023 371,622 407 0.00
. . Bought USD Sold SGD at 0.734716 16/11/2023 16,650 102 0.00
Financials Bought USD Sold INR at 0.012008 16/11/2023 203,868 42 000
AlA Group HK HKD 13,690,345 118,151,632 6.55  Bought USD Sold EUR at 1.059380 16/11/2023 13,215 27 0.00
HDFC Bank IN INR 4,930,019 87,173,367  4.83  Bought USD Sold HKD at 0.127937 16/11/2023 11,569 9 000
ICICI Bank IN INR 5,083,785 55,829,802 3.09  Bought EUR Sold USD at 0.940580 16/11/2023 11,589 (65) (0.00)
Axis Bank IN INR 4,659,374 54,867,127  3.04  Bought USD Sold THB at 0.027564 16/11/2023 18,458 (194) (0.00)
Bank Central Asia D IDR 87,674,340 48,243,010  2.67  Bought EUR Sold USD at 0.941275 16/11/2023 1,086,080 (5,324) (0.00)
Hong Kong Exchanges and Clearing HK HKD 1,047,543 36,357,502 2.01 (821) (0.00)
Shriram Finance IN INR 1,315,372 29,644,646 1.64 —_—
United Overseas Bank (L) SG SGD 1,435,027 28,243,708 157
Bank Rakyat Indonesia Persero ID IDR 79,761,728 24,920,045 1.38 Other Assets and Liabilities (4,631,865) (0.25)
HDFC Standard Life Insurance IN INR 2,933,879 21,769,975 1.21
Samsung Fir? & Marine Insurance KR KRW 113,554 21,666,576 1.20 Net Assets m
Bank Mandiri Persero ID IDR 59,833,419 21,348,852 1.18 ——
Ping An Insurance Group (H) CN HKD 1,733,240 8,778,437  0.49
China Merchants Bank (H) CN HKD 1,800,230 6,796,663  0.38
563,791,342 31.24
Real Estate
China Overseas Land & Investment HK HKD 5,268,209 9,890,125 0.55

9,890,125  0.55

A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Funds Asian Special Situations Fund ° ..

Schedule of Investments as at 31 October 2023

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
China CN 28.50
India IN 20.09
Korea KR 14.23
Taiwan Area ™w 13.51
Hong Kong SAR China HK 12.01
Indonesia ID 5.74
Singapore SG 2.34
Ireland IE 2.01
Thailand TH 1.58
USA us 0.24
Cash and other net liabilities (0.26)
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Fidelity
Funds Australian Diversified Equity Fund

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal AUD Assets Assets
Securities Admitted to or Dealt on an Official Stock Exchange Total Investments (Cost AUD 471,039,212) 553,625,873  98.57
Energy
Santos AU AUD 2,737,974 21,071,120 3.75
Woodside Energy Group AU AUD 233,164 8,005,598  1.43 Contracts Market Value % Net
29,076,718 5.18 Cey AUD Assets
Materials Obti
BHP Group AU AUD 1,247,738 55,607,085  9.90 ptions
F(';’OT'"‘° (AY) 23 ﬁgg ; ggggqg f?r%}'g;(; 2’?3 Written Call Woolworths Group 40.07 21/12/2023 AUD (165,934) (2591) (0.00)
Evolution Mini AU AUD 3'009'157 10’617'726 1'89 Written Call Suncorp Group 15 21/12/2023 AUD (440,173) (8,614) (0.00)
B‘|’° ‘g'°” é’""? AU AUD 364928 685200 12 Written Call Commonwealth Bk Aus 106 21/12/2023 AUD (57,501) (9,253) (0.00)
ueScope Steel 564928 6888200 125 \yiiyen Call Goodman Group 24.5 21/12/2023 AUD (262,888) (9,819) (0.00)
116,426,878 20.75  \yritten Put BHP Group 39.05 21/12/2023 AUD (140,341) (12,876) (0.00)
Written Put Trea. Wine Estates 10.75 21/12/2023 AUD (527,335) (17,133) (0.00)
Industrials Written Call BHP Group 49.05 21/12/2023 AUD (140,341) (46,083) (0.01)
Cleanaway Waste Management AU AUD 2,168,198 4,864,327 0.87  Written Put CSL 220 21/12/2023 AUD (24,081) (49,689) (0.01)
Downer EDI AU AUD 1,040,597 3,936,230 0.70 Written Put Resmed CDI 18.7 18/01/2024 AUD (249,315) (52,587) (0.01)
Redox (Australia) (A) AU AUD 1,054,290 2,464,761 0.44 Written Put Woodside Petroleum 32.5 21/12/2023 AUD (170,101) (73,718) (0.01)
11,265,318 2.01 (282,363) (0.05)
Information Technology P
SEEK AU AUD 683,595 14151051 252 Other Assets and Liabilities 8,297,608  1.47
Domain Holdings (Australia) AU AUD 2,668,854 9,073,787 1.62 TTTTEZA ZA1 118 10n nn
SiteMinder AU AUD 308,289 1257421 022 NetAssets 561,641,118 100.00

24,482,259 4.36

Consumer Discretionary

Dominos Pizza Enterprises AU AUD 217,182 11,032,851 1.96
PWR Holdings AU AUD 1,017,276 9,986,507 178 GEOGRAPHICAL SPLIT
Lovisa Holdings AU AUD 319,976 5,562,366  0.99
Experience AU AUD 1,015,325 218,046 0.04 .
T 26799770 477 Country Country Code % Net Assets
Australia AU 92.36
Consumer Staples New Zealand NZ 468
Coles Group AU AUD 1,098,491 16,796,927  2.99 USA Us 152
Treasury Wine Estates AU AUD 1,024,252 12,393,447  2.21 Malaysia MY 0.02
Woolworths Group AU AUD 336542 11,868,999 211  Cash and other net assets 1.43
41,059,373 7.31
Healthcare
CsL AU AUD 166,355 38,663,815  6.88
Ramsay Health Care AU AUD 309,568 15,086,230  2.69
Pro Medicus AU AUD 200,489 15,000,983  2.67
Fisher & Paykel Healthcare (AU) NZ AUD 429,889 8,185,200 1.46
Cochlear AU AUD 30,111 7,264,883  1.29
ResMed (AU) CDI us AUD 233,982 5,110,388  0.91
Immutep AU AUD 2,173,352 687,180  0.12
89,998,679 16.02
Financials
Commonwealth Bank of Australia AU AUD 532,086 51,483,006 9.17
Macquarie Group AU AUD 190,121 30,718,955  5.47
Suncorp Group AU AUD 1,754,242 23,504,610 4.18
National Australia Bank AU AUD 831,516 23,416,243 417
Pinnacle Investment Management Group AU AUD 1,673,710 13,025,326  2.32
Steadfast Group AU AUD 1,760,771 9,529,358  1.70
GQG Partners CDI us AUD 2,276,426 2,962,423 053
MA Financial Group AU AUD 332,234 1,426,496  0.25
Judo Capital Holdings AU AUD 1,537,780 1,303,358  0.23
157,369,775 28.02
Real Estate
Goodman Group REIT AU AUD 1,009,167 20,980,700  3.74

20,980,700 3.74
Communication Services
Telstra Group AU AUD 4,589,918 17,522,277 312
17,522,277  3.12

Securities Admitted to or Dealt on Other Regulated Markets

Financials

Xero Investments 6.64% 02/12/2025 NZ usb 13,095,710 18,093,374  3.22
18,093,374  3.22

Unlisted

Information Technology

Updater Service (A) (Pref'd) Perpetual* us usb 303,131 359,189  0.06

Updater CDI* us AUD 75,994 85,873  0.02

445,062 0.08

Consumer Discretionary

IFLIX* MY usb 1,054,391 105,691 0.02
105,691  0.02
Fractions (1) (0.00)

* Security with price determined by the Directors.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity . .
Funds China Consumer Fund

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets

JPM(Shndng Himile MecSc & Tec(A)) ELN 26/06/2024 CN usb 2,599,448 11,424,222  0.32

Securities Admitted to or Dealt on an Official Stock Exchange
54,393,976  1.53

Materials .
Shandong Sinocera Functional Material CN CNY 6505514 21922252 062 Unlisted
Xianhe (A) CN CNY 6,136,445 15,050,208  0.42 .
Xianhe CN CNY 2,990,006 7,333,269 021  Industrials
44,305,729 1.25 Tuhuy Car* KY HKD 3,421,370 13,642,581  0.38
- 13,642,581 0.38
Industrials
Shenzhen Inovance Technology (A) CN CNY 5,195,174 42,897,573 121  Information Technology
Shenzhen Inovance Technology (A) CN CNY 4,501,561 37,170,275 1.05 Bytedance* CN usD 196,397 31,963,196  0.90
Shanghai M&G Stationery (A) CN CNY 5,641,089 29,841,753 0.84 31,963,196  0.90
Shandong Himile Mechanical Sci. & Tech. (A) CN CNY 5,583,194 24,537,469  0.69 —
Tuhu Car CN HKD 4,398,708 19,488,528 055  podithcare
_ 158935598 433 (g Therapeutics® CN  HKD 8,378,159 20,251,359 057
) China Animal Healthcare* BM HKD 5,804,333 7 000
Information Technology T 20251366 057
Tencent Holdings CN HKD 9,382,811 344,987,375 9.71
Kuaishou Technology (B) CN HKD 8,533,203 54,372,446 1.53
Sunny Optical Technology (H) CN HKD 4,750,461 39,489,775  1.11 Total Investments (Cost USD 4,352,348,238) 3,497,119,077 98.44
438,849,596 12.35 _—
Consumer Discretionary
Alibaba Group Holding (CN) CN HKD 27,135,653 274,958,256  7.74 ) i .
PDD Holdings ADR 13 UsD 2,375,589 237,677,678  6.69 Underlying  Unrealised % Net
NetEase CN  HKD 5929293 126,187,170  3.55 exposure USD  gain/(loss) Assets
Shenzhou International Group Holdings CN HKD 11,697,597 114,063,766  3.21 usb
Galaxy Entertainment Group HK HKD 19,342,483 108,218,223  3.05
Meituan (B) CN HKD 6,484,784 90,797,787 256  Forward Foreign Exchange Contracts
Yum China Holdings CN usb 1,240,524 64,842,205  1.83
Yum China Holdings CN HKD 1,217,987 63,532,803 179 AACC Shares (AUD) (hedged)
NetEase ADR CN - USD 469610 50,102,694 141 5 oht USD Sold CNY at 0.137234 16/11/2023 2,115,376 13239 0.00
Li Ning CN HKD 15,901,867 48325379  1.36
: ) Bought USD Sold HKD at 0.127973 16/11/2023 7,956,046 8714  0.00
Atour Lifestyle Holdings ADR CN usD 1,986,014 37,913,004 1.07
VI8 T A Bought USD Sold CHF at 1.112305 16/11/2023 91,618 926  0.00
Compagnie Financiere Richemont (A) CH CHF 234,033 27,506,088 0.77
Bought USD Sold AUD at 0.636801 16/11/2023 127,538 714 0.00
Fuyao Glass Industry Group (H) CN HKD 5,207,622 23,675,555  0.67
' > Bought HKD Sold USD at 7.821935 16/11/2023 270,879 (28) (0.00)
China Tourism Group Duty Free (A) CN CNY 1,779,547 22,920,895  0.65
Bought USD Sold AUD at 0.631310 16/11/2023 303,013 (931) (0.00)
Fuyao Class Industry Group (A) CN - CNY 4089164 20786842 059 g i AUD Sold USD at 1555830 16/11/2023 12,763,474 (188,391) (0.01)
China Tourism Group Duty Free (A) CN CNY 1,482,385 19,093,388  0.54 : [ ! -
Alibaba Group Holding ADR CN usD 122,519 9,952,240  0.28 (165,757) (0.00)
Focus Media Information Technology (A) CN CNY 1,685,718 1,590,168  0.04
1,342,144141 3778 A-ACC Shares (EUR) (EUR/USD hedged)
—————  Bought USD Sold EUR at 1.054842 16/11/2023 3,489 (8) (0.00)
Consumer Staples Bought EUR Sold USD at 0.940580 16/11/2023 3,296 (19) (0.00)
Kweichow Moutai (A) oN oNY 740565 170030757 479  Bought EUR Sold USD at 0.941275 16/11/2023 86,691 (425) (0.00)
China Mengniu Dairy CN HKD 20,695,305 67,211,455  1.89 (452) (0.00)
China Resources Beer Holdings HK HKD 11,483,607 60,499,372 1.70
Nongfu Spring (H) CN HKD 7,846,767 44,582,750  1.25 L
Treasury Wine Estates AU AUD 4256706 32600805 092 Other Assets and Liabilities 55,755,952 157
Proya Cosmetics (A) CN CNY 2,160,364 30,610,932 0.86 e
Proya Cosmetics CN CNY 1,628,402 23073383 065 NetAssets 3,552,708,820 100.00
Kweichow Moutai (A) CN CNY 42,760 9,817,599  0.28 -

438,427,033 12.34

Healthcare
Innovent Biologics CN  HKD 12,029,500 70,540,582  1.99 GEOGRAPHICAL SPLIT
Hygeia Healthcare Holdings CN HKD 8,568,537 51,543,523 1.45
Hansoh Pharmaceutical Group CN HKD 27,459,418 51,528,956 1.45
Shenzhen Mindray Bio-Medical Electronics (A) CN CNY 1,286,158 50,157,972  1.41 Country Country Code % Net Assets
Shenzhen Mindray Bio-Medical Electronics (A) CN CNY 686,188 26,760,152 0.75
250,531,185  7.05 China CN 74.25
- Hong Kong SAR China HK 14.85
Financials Ireland IE 6.69
Ping An Insurance Group (H) CN  HKD 36,750,519 186,132,415 524 i"""frelr."’”d f\ﬂ ;'3‘2‘
AIA Group HK HKD 17,160,300 148,098,344  4.17 nyﬂ:’g‘: slands o 038
Hong Kong Exchanges and Clearing HK HKD 1,491,579 51,768,837  1.46 Bermuda BM 0.00
385,999,596 10.86 Cash and other net assets 156
Real Estate
China Resources Land HK HKD 26,722,958 99,508,600 2.80
China Overseas Land & Investment HK HKD 31,710,436 59,530,699 1.68

159,039,299  4.48

Equity Linked Notes

HSBC (Focus Media Information (A)) ELN 23/05/2024 CN usb 33,942,022 32,018,004 0.90
UBS (Focus Media Information (A)) ELN 06/02/2025 CN usb 30,478,099 28,750,435  0.81
BNP (Focus Media Information (A)) ELN 01/06/2026 CN usb 11,191,901 10,557,483  0.30

71,325,922 2.01

Communication Services
IQIYI ADR CN usb 15,857,565 72,151,923 2.03
72,151,923  2.03

Securities Admitted to or Dealt on Other Regulated Markets

Consumer Discretionary
Cie Financiere Richemont ADR CH usD 1,719,960 20,157,936  0.57
20,157,936  0.57

Equity Linked Notes
CITI (Focus Media Information (A)) ELN 23/02/2024 CN usb 45,551,882 42,969,754  1.21
* Security with price determined by the Directors.
A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds China Focus Fund 8

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Financials
Industrial & Commercial Bank of China (H) CN HKD 265,009,411 126,579,242  4.39
Energy China Construction Bank (H) CN HKD 176,184,370 99,374,533 3.44
China Oilfield Services (H) CN HKD 79,540,109 93,874,154 325  China Merchants Bank (H) CN HKD 16,190,370 61,125801  2.12
China Petroleum & Chemical (H) CN HKD 94,079,730 47,947,458 166  Chailease Holding ™ TWD 8,221,346 44,495,686 1.54
PetroChina (H) cN HKD 73 057 634 47508114 165  PICC Property & Casualty (H) CN HKD 33,822,647 38,511,482  1.33
China Shenhua Energy (H) CN HKD 7,552,611 23,096,003 080  Noah Holdings ADR CN usD 584,354 6,790,190 0.24
Valaris us usb 278,638 18,484,847  0.64 376,876,934 13.06
230,910,576  8.00
——— Real Estate
Utilities China Overseas Land & Investment HK HKD 35,596,594 66,826,267  2.32
ENN Energy Holdings CN HKD 9,365,675 70,540,025  2.44 Ch?na Resources Land HK HKD 12,968,265 48,290,084 1.67
m China Overseas Grand Oceans Group HK HKD 72,150,605 24,501,702  0.85
It At Longfor Group Holdings CN HKD 14,538,328 20,986,576  0.73
Materials 160,604,629  5.57
China Honggiao Group CN HKD 47,610,587 44,372,786 1.54
Zijin Mining Group (H) CN  HKD 25967693 40014610 139 Open Ended Fund
Jiangxi Copper (H) cN HKD 27,622,624 38953138 135  Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 1. 14156 0.00
Baoshan Iron & Steel (A) CN CNY 17,938,541 15,324,633 053 14,156  0.00
Angang Steel (H) CN HKD 48,565,256 10,644,764 037
Baoshan Iron & Steel (A) CN CNY 9,225,941 7,881,586  0.27 Equity Linked Notes
Beijing Oriental Yuhong Waterproof Technology (A)  CN CNY 358,436 1,217,198 004  yBs (Yixingtang Pharmaceutical (A)) ELN 11/10/2024 CN usb 9,522,615 27,667,759  0.96
158,408,715  5.49  UBS (Focus Media Information (A)) ELN 06/02/2025 CN usb 6,585,293 6,212,003  0.22
BNP (Laobaixing Pharm. Chain (A)) ELN 22/07/2024 CN usb 917,651 3,182,097 0.1
Industrials 37,061,859 1.28
BOC Aviation SG HKD 13,553,837 83,133,529  2.88
Sinotruk (Hong Kong) CN HKD 12,880,911 24,174,165 0.84  Securities Admitted to or Dealt on Other Regulated Markets
Full Truck Alliance ADR CN usb 2,732,522 18,020,985  0.62
Haiian Inemational Holdi ON WD 4545143 1esa00m 0sq  omsumer Discretionary
aitian ‘nfernational Holdings P (ed g Trip.com G CN HKD 1,137,665 38590318 134
Beijing New Building Materials (A) CN  CNY 4429195 14790402 051 rip.com &roup O enats 138
Jingjin Equipment (A) CN  CNY 4207940 13,207,795  0.46 __ 38590318 134
184,640,911  6.40 -
————"————  Equity Linked Notes
: CITI (Focus Media Information (A)) ELN 23/02/2024 CN usb 111,710,699 105,378,330  3.65
Information Technology UBS (Beijing Oriental Yuhong (A)) ELN 28/06/2024 CN  USD 13,117,789 44,546,048 154
Tencent Holdings CN  HKD 5910510 217,317,722 7.53  [opC (Midea Group (A)) ELN 21/11/2023 CN  USD 2,999.276 21645730  0.75
Micron Technology us usD 690,271 45,868,522 1.59 T —
Baidu (A) cN HKD 2,739,537 35510875 1.23 171,570,108 5.95
MediaTek ™w TWD 862,275 22,401,989 078 .
SK Hynix KR KRW 240,344 20,745,783 072  Unlisted
LONG:i Green Energy Technology CN CNY 4,130,550 13,590,402 047 . X
Tongdao Liepin Group CN HKD 14,470,699 10,580,089  0.37 Financials
LONG:i Green Energy Technology CN CNY 1,213,450 3,992,513 0.14 China Renaissance Holdings* CN HKD 13,633,387 10,132,746  0.35
370,007,895 12.82 10,132,746  0.35
Consumer Discretionary .
Alibaba Group Holding (CN) CN HKD 19,181,682 194,362,807 674  Fractions 4 000
Galaxy Entertainment Group HK HKD 17,688,067 98,962,020 3.43
PDD Holdings ADR IE usD 462,286 46,251,675 1.60 —_———
China Yongda Automobiles Services Holdings CN  HKD 113274709 43399232 150 Total Investments (Cost USD 3,306,069,705) _ 2,854,767,884  98.93
Zhongsheng Group Holdings CN HKD 18,525,478 42,548,617  1.47
Brilliance China Automotive Holdings HK HKD 77,539,075 35,560,340 1.23
Alibaba Group Holding ADR CN usb 414,515 33,671,086  1.17
Li Ning CN HKD 9,282,630 28,209,681  0.98 —
Gree Electric Appliances Inc of Zhuhai (A) CN CNY 4457876 20631390 071 Other Assets and Liabilities 51010406 1.07
Sands (China) CN HKD 6,724,747 17,992,246 0.62 e
Focus Media Information Technology (A) CN  CNY 16,525,200 15586631 054 NetAssets __2,885,778,290 100.00
Texhong International Group HK HKD 25,062,156 13,618,480 047
ID.com (A) CN HKD 932,639 1,711,318 0.41
Midea Group (A) CN CNY 1,597,099 11,526,280  0.40
Weifu High-Technology Group (B) CN HKD 8,054,974 9,086,588  0.31
Pacific Textiles Holdings HK HKD 42,435,448 8,080,276  0.28 GEOGRAPHICAL SPLIT
Gree Electric Appliances Inc of Zhuhai (A) (CH) CN CNY 563,910 2,609,817  0.09
Parkson Retail Group CN HKD 46,930,813 837,651 0.03
Chow Sang Sang Holdings International HK HKD 678,283 778,204  0.03 0
Embry Holdings HK HKD 811,553 44174 oo country Country Code % Net Assets
635,468,513 2202  Ching cN 74.63
Hong Kong SAR China HK 14.55
Consumer Staples Singapore SG 2.88
WH Group HK HKD 156,745,157 93,518,357 324  Taiwan Area ™w 2.32
China Mengniu Dairy CN HKD 16,116,678 52,341,600 181  USA us 2.23
Inner Mongolia Yili Industrial Group (A) CN CNY 8,517,670 31,871,014  1.10 Ireland IE 1.60
Yixingtang Pharmaceutical (A) CN CNY 10,055,667 29,216,635 1.01 Korea KR 0.72
Dashenlin Pharmaceutical Group (A) CN CNY 8,795,260 28,591,179  0.99 Cash and other net assets 1.07
Muyuan Foods (A) CN CNY 4,751,836 24,472,079 085
Uni-President China Holdings CN HKD 29,839,404 20,294,325 0.70
Sun Art Retail Group HK HKD 65,928,701 13,866,608  0.48
Laobaixing Pharmacy Chain CN CNY 3,936,195 13,649,414 0.47
Inner Mongolia Yili Industrial Group CN CNY 2,115,009 7,913,842 0.27
Yantai Changyu Pioneer Wine (B) CN HKD 6,880,908 7,761,915 0.27
Dashenlin Pharmaceutical Group (A) CN CNY 1,842,234 5,988,641 0.21
Muyuan Foods (A) CN CNY 654,215 3,369,225 0.12
Yihai International Holding CN HKD 1,119,863 2,025,594  0.07
Yixintang Pharmaceutical Group (A) CN CNY 4,674 13,581  0.00

Healthcare

Shandong Weigao Group Medical Polymer (H) CN HKD 50,665,148 46,888,336  1.62
Joinn Laboratories China (H) CN HKD 9,727,373 18,098,810  0.63
AK Medical Holdings CN HKD 8,771,929 8,512,432  0.29
China National Accord Medicines (B) CN HKD 960,266 1,546,910  0.05

75,046,488  2.60

* Security with price determined by the Directors.
A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity _ ‘
Funds China Innovation Fund 8

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Securities Admitted to or Dealt on Other Regulated Markets
Energy Consumer Discretionary
China Oilfield Services (H) CN HKD 574,000 677,441 056  Trip.com Group CN HKD 58,250 1,975,876 1.65
677,441  0.56 1,975,876  1.65
Utilities Equity Linked Notes
Shenzhen Gas (A) CN CNY 1,301,188 1,201,739 1.00 BNP (Zhejiang Sanhua (A)) ELN 14/04/2025 CN usbD 227,128 829,234 0.69
1201739  1.00 BNP (Shandong Sinocera Funct. (A)) ELN 20/09/2024 CN usb 198,525 668,986  0.56
27 ™ IPM (Shndng Sinocera fun mat (A)) ELN 24/06/2024 CN usD 22,700 76,494 0.06
Materials 1,574,714 131
Shenzhen YUTO Packaging Technology (A) CN CNY 564,573 2,018,857  1.68 Unlisted
Shandong Sinocera Functional Material CN CNY 494,257 1,660,497 138 nliste
_ 3679354 307 |ntormation Technology
Industrials Bytedance* CN usb 3,564 580,032 0.48
NARI Technology (A) CN CNY 915,256 2,812,173 234 580032 0.48
Contemporary Amperex Technology (A) CN CNY 79,814 2,012,550  1.68
Shenzhen Inovance Technology (A) CN CNY 165,400 1,361,601 113 .
Full Truck Alliance ADR CN usb 202,724 1336965 111  fractions 2 000
Huaming Power Equipment (A) CN CNY 664,384 1,120,266  0.93
Jiangsu Hengli Hydraulic (A) CN CNY 140,800 1,078,839  0.90 116,931,243 97.43
Hongfa Technology (A) CN  CNY 268,980 1062052 0gs rotel Investments (Cost USD 155,130,931) — T
Sungrow Power Supply (A) CN CNY 70,593 809,267  0.67
Haitian International Holdings CN HKD 290,000 688,756 057
Sinoseal Holding CN CNY 105,684 558,270  0.47
Suzhou Maxwell Technologies (A) CN CNY 31,020 509,648  0.42 Underlying Unrealised % Net
13,350,387 11.12 exposure USD gain/(loss) Assets
usbD

Information Technology

Tencent Holdings CN HKD 293,900 10,806,120  9.00 .
Taiwan Semiconductor Manufacturing ™ TWD 411,000 6,666,655  5.55 Forward Forelgn EXChange Contracts
Murota Mandfacturing B o 0 zasters 2as AACC Shares (SGD) (SGD/USD hedged)
SK Hynix KR KRW 26198 2261355 183  Bought USD Sold SGD at 0.732769 16/11/2023 248,283 858 0.0
ASML Holding NL EUR 3752 2240943 187  Bought USD Sold SGD at 0.728259 16/11/2023 238,498 (649) (0.00)
Baidu (A) N HKD 121550 1575575 131  Bought SGD Sold USD ot 1360599 16/11/2023 204,469 (1,315) (0.00)
Suzhou Sushi Testing Group (A) N CNY 601700 1308570 109  Bought SGD Sold USD ot 1.361070 16/11/2023 6,172,863 (37,561) (0.03)
Gold Circuit Electronics ™w TWD 219,000 1,190,417 099 (38,667) (0.03)
Sinbon Electronics ™w TWD 40,000 341,725 0.28 -
38517415 28.26 Other Assets and Liabilities 3,119,856  2.60
Consumer Discretionary Net Assets 120,012,432 100.00
Alibaba Group Holding (CN) CN HKD 725,800 7,354,336  6.13 _—
PDD Holdings ADR IE usb 57,047 5,707,552 476
Meituan (B) CN HKD 371,260 5,198,259 433
NetEase CN HKD 171,000 3,639,221 3.03
New Oriental Education & Technology Group ADR CN usD 46,689 3,026,848  2.52
Yum China Holdings CN HKD 48,050 2,506,391  2.09 GEOGRAPHICAL SPLIT
Fuyao Glass Industry Group (H) CN HKD 515,200 2,342,268 195
BYD (H) CN HKD 38,500 1,162,998 0.97
Chervon Holdings CN HKD 348,400 844123 070 Country Country Code % Net Assets
Alibaba Group Holding ADR CN usD 8,584 697,278 058
32,479,274 27.06 China CN 78.96
- Taiwan Area ™ 6.83
Consumer Staples Ireland IE 4.76
RLX Technology ADR CN  USD 600,290 1,017,492 085  Jopan » 205
e —— Korea KR 1.88
1017492 085 Netherlands NL 1.87
Hong Kong SAR China HK 1.09
Healthcare Cash and other net assets 2.57
WuXi AppTec (H) CN HKD 289,548 3,464,013  2.89
Hansoh Pharmaceutical Group CN HKD 1,268,000 2,379,465 1.98
Hygeia Healthcare Holdings CN HKD 309,200 1,859,974 1.55
Innovent Biologics CN HKD 305,500 1,791,442 1.49
Shenzhen Mindray Bio-Medical Electronics (A) CN CNY 41,800 1,625,188  1.35
Medlive Technology CN HKD 1,071,302 1,065,018  0.89
Zai Lab CN HKD 268,600 671,661 0.56
Asymchem Laboratories (H) CN HKD 29,200 377,716  0.31
Zai Lab ADR CN usb 7,770 193,939 0.16

13,428,416 11.19

Financials

China Merchants Bank (H) CN HKD 1,017,000 3,839,624  3.20

East Money Information (A) CN CNY 931,676 1,931,339 1.61

Noah Holdings ADR CN usb 87,167 1,012,881  0.84
6,783,844  5.65

Real Estate

Greentown Service Group CN HKD 4,690,000 1,820,621 1.52

1,820,621 1.52

Equity Linked Notes
JPM (China Oilfield Services (A)) ELN 06/08/2024  CN usD 514,200 1,095,875  0.91
1,095,875  0.91

Communication Services

IQIYI ADR CN usb 449,755 2,046,385 1.71

CITIC Telecom International Holdings HK HKD 3,420,000 1,302,378 1.09
3,348,763  2.79

* Security with price determined by the Directors.
A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
- . - CP ALL (F) ™ THB 2,087,998 3,203,058  0.61
Securities Admitted to or Dealt on an Official Stock Exchange WH Group HK HKD 5377087 2014860 038
Energy Muyuan Foods (A) cN CNY 358,846 1,848,066 035
o Uni-Charm Indonesia D IDR 23,309,131 1,699,871 032
Great Eastern Shipping IN INR 540,045 5,142,766 0.97 | gopbaixing Pharmacy Chain CN  CNY 472,659 1,639,026 031
Reliance Industries IN INR 184,226 5085726 0.9 | qobaixing Pharmacy Chain (A) CN  CNY 422,637 1,465,565  0.28
China Oilfield Services (H) CN  HKD 3,487,512 4115766 078 pgshenlin Pharmaceutical Group (A) CN  CNY 409,348 1,330,688  0.25
Borr Drilling BM  USD 447,889 2,788,110 053 kyeichow Moutai (A) CN  CNY 299 68,708 0.01
Valaris us UsD 35,653 2,365,232  0.45 T 2ss0961 427
Dayang Enterprise Holdings MY MYR 5,727,431 2,233,996  0.42 s
PetroChina (H) CN HKD 2,575,584 1,674,857 032
Velesto Energy MY MR 25,721,820 1,373,046 026 Healthcare
24,749,499  4.69 Hygeia Healthcare Holdings CN HKD 1,463,155 8,801,521 1.67
Shenzhen Mindray Bio-Medical Electronics (A) CN CNY 141,448 5516,216  1.04
Utilities WuXi AppTec (H) cN HKD 460,852 5513,410  1.04
Wuxi Biologics (Cayman) CN HKD 785,854 4,851,572 0.92
NHPC IN INR 6,530,224 3931402 074 Grgnyles India IN INR 1,090,019 4,264,481 081
Aboitiz Power PH PHP 2,452,091 1,553,625 0.29  j4inn Laboratories China (H) CN HKD 1,999,997 3,721,208 0.70
First Gen PH PHP 4,033,053 1,285,118 024 \egiive Technology CN  HKD 2,718,727 2,702,780 051
Cikarang Listrindo 1D IDR 20988315 937,980 018  chylargt Hospital (F) TH THB 28,383,090 2,494,816  0.47
7,708,125 146  Rajthanee Hospital ™ THB 3,205,015 2,320,035 0.4
Vieworks KR KRW 94,635 2,071,639 0.39
Materials 42,257,678  8.00
Zijin Mining Group (H) CN HKD 4,035,945 6,219,142 1.18 -
Perseus Mining AU AUD 2,650,913 2,831,182 054  Financials
Beijing Oriental Yuhong Waterproof Technology (A) CN CNY 791,226 2,686,894  0.51 ICICI Bank IN INR 1,543,077 16,945,971 3.21
Avia Avian D IDR 58,645,000 1843901 035  LDFC Bank N INR 910476 16099175 305
Beijing Oriental Yuhong Waterproof Technology (A) CN CNY 537,561 1,825,483  0.35 Axis Bank IN INR 1,159,947 13,659,127  2.59
Wonik Materials KR KRW 72,587 1,408,941 027 pank Mandiri Persero D IDR 19,666,406 7,017,068 133
Tapex KR KRW 69,750 1,385,941 026  pgnk Negara Indonesia Persero (L) D IDR 19,684,960 5935195  1.12
18,196,484 3.45  Bank Central Asia ID IDR 10,177,445 5,600,163  1.06
T Shriram Finance IN INR 244,813 5517375  1.04
Industrials PICC Property & Casualty (H) CN HKD 3,922,229 4,465,967 0.85
BOC Aviation G HKD 756,956 4,642,851 0.88 Hong Kong Exchanges and Clearing HK HKD 121,198 4,206,472  0.80
Beijing New Building Materials (A) CN CNY 1,299,352 4338925 082 AlAGrop HK HKD 359,305 3,100,905 059
ZTO Express Cayman ADR CN usb 163,785 3,822,741 072  LICHousing Finance IN INR 493,839 2,719,747 0.51
Chicony Power Technology ™w TWD 772,077 2,669,123 051 Home First Finance India IN INR 246,124 2,665,696  0.50
International Container Terminal Services PH PHP 711,248 2,522,085 048  NHNKCP ) KR KRW 313,142 1,862,829 035
KEI Industries IN INR 74,016 2,128509 040  Bank Syariah Indonesia 1D IDR 16,846,581 1,591,280 0.50
Full Truck Alliance ADR CN UsD 289,908 1,911,942 036 91,386,970 17.30
Jingjin Equipment (A) CN CNY 606,453 1,903,523  0.36
SIS IN INR 383,502 1895416 036 Real Estate
Surya Pertiwi ID IDR 42,681,270 1516065 029 ching Overseas Land & Investment HK  HKD 3,999,536 7,508,417 142
Centre Testing International Group (A) CN CNY 604,893 1,249,862  0.24 Ciputra Development D IDR 42,861,122 2,990,213 057
Manpowergroup Greater China CN HKD 1,639,166 1,237,166 0.23 Phoenix Mills IN INR 17,111 2,553,182 0.48
Grand Venture Technology SG SGD 2,804,513 1,001,490 0.19 Longfor Group Holdings CN HKD 1,762,609 2,544,387  0.48
ZTO Express Cayman CN  HKD 36,310 844227 016 pgyywon Jati D IDR 69,878,016 1,756,449  0.33
Jingjin Equipment (A) CN  CNY 79105 248287 005  Ching Overseas Grand Oceans Group HK  HKD 4,883,607 1,658,429 031
31,932,210 6.0 19,011,077 3.60
Information Technology Open Ended Fund
Taiwan Semiconductor Manufacturing ™w TWD 2,613,489 42,392,288  8.03 Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 1 18,420  0.00
Tencent Holdings CN HKD 778,261 28,615,120 5.42 m
Samsung Electronics KR KRW 563,878 27,944,212 5.29 4 .
SK Hynix KR KRW 141,137 12,182,568  2.31 o
Samsung Electronics Perpetual (Prefd) KR KRW 144,934 5765830 109 Equity Linked Notes
Kuaishou Technology (B) CN HKD 472,024 3,007,675 057 BNP (Laobaixing Pharm. Chain (A)) ELN 22/07/2024 CN usD 502,443 1,742,300  0.33
Infosys IN INR 180,887 2,971,784 056 1,742,300 0.33
Innodisk W TWD 303,245 2,788,438  0.53 —_—
KoMiCo KR KRW 81,585 2,668,244 051 i eati .
Genus Power Infrastructure IN INR 872,806 2,577,634 0.49 (é'.:ar:inz\:;:cutlon Services IN INR 238981 2621405 0.50
Suzhou Sushi Testing Group (A) CN CNY 1,170,438 2,553,194  0.48 e
MediaTek W  TWD 96,759 2,513,808  0.48 2,621,405  0.50
Powertech Technology ™ TWD 762,101 2,469,604  0.47
Pentamaster International MY HKD 20,377,235 2,295,732 043  Securities Admitted to or Dealt on Other Regulated Markets
Autohome (A) ADR CN usD 63,886 1,671,254 032
AEM Holdings SG SGD 651,677 1,641,189 031  Energy
FPT VN VND 256,908 800,380  0.15  Nac Kazatomprom GDR Reg S KZ usD 81,956 3,319,211 0.63
Suzhou Sushi Testing Group CN CNY 182,695 398,531 0.08 T 2210911 n 2z

3,319,211 0.63
145,257,485 27.50 [ e et

Equity Linked Notes

Consumer Discretionary CITI (Focus Media Information (A)) ELN 23/02/2024  CN usD 4,403,881 4,154,245 079
Alibaba Group Holding (CN) CN HKD 2,160,717 21,893,964 415 HSBC (FPT (A)) ELN 21/11/2023 CN usD 763,492 2,534,793 0.48
PDD Holdings ADR IE usb 82,897 8,293,895 157  3pM (Gongniu GP (A)) ELN 08/02/2024 CN usD 151,622 2,189,101  0.41
NetEase CN HKD 338,557 7,205,159 1.36  HSBC (Mobile World Investment (A)) ELN 06/05/2024 CN usD 1,182,554 1,783,291  0.34
Galaxy Entertainment Group HK HKD 1,127,192 6,306,466 119 HSBC (Phu Nhuan Jewelry (A)) ELN 29/01/2024 CN usD 515,648 1,485,067  0.28
Li Ning CN HKD 1,854,879 5,636,931 1.07  3pM (Centre Testing Intl (A)) ELN 26/07/2024 CN usD 690,779 1,427,319 027
Yum China Holdings CN usb 98,473 5,147,167 097  JpM (ERA (A)) ELN 13/06/2024 CN usD 1,875,727 1,359,494  0.26
China Yongda Automobiles Services Holdings CN HKD 12,365,694 4,737,700  0.90 BNP (Centre Testing Intl Group (A)) ELN 25/08/2025 CN usD 629,432 1,300,561 0.25
Brilliance China Automotive Holdings HK HKD 9,997,095 4,584,786  0.87 HSBC (Saigon Beer Alc. Bevrg (A)) ELN 27/12/2023 CN usD 234,915 532,787  0.10
Focus Media Information Technology (A) CN CNY 3,875,944 3,656,248  0.69  yBS (Centre Testing Intl Group (A)) ELN 11/09/2025 CN usD 58,255 120,369 0.02
Dream International HK HKD 5,951,174 2,802,409 0.53 m
Pou Sheng International Holdings HK HKD 31,789,803 2,713,451 051 [t et
Crystal International Group HK HKD 7,770,143 2,350,381  0.44 .
Neusoft Education Technology CN  HKD 6,440,754 2291106 043  Unlisted
MegaStudyEdu KR KRW 48,701 2,233,498  0.42 X
Chow Sang Sang Holdings International HK HKD 1,840,415 2111535 040 Information Technology
Man Wah Holdings (HK) HK HKD 3,223,569 1,992,757 038  Bytedance* CN usb 58,691 9,551,779 1.81
Pico Far East Holdings HK HKD 9,925,274 1,737,371 0.33 9,551,779 1.81
Zhongsheng Group Holdings CN HKD 722,201 1,658,724  0.31 -
Best Pacific International Holdings CN HKD 502,748 66,796 0.01 Healthcare

87,420,342 1655  Cytiq Therapeutics* CN HKD 535,237 1,293,753 0.24

1,293,753 0.24
Consumer Staples _

Kweichow Moutai (A) CN CNY 24,720 5,675,711 1.07
Dashenlin Pharmaceutical Group (A) CN CNY 1,109,101 3,605,408  0.68
* Security with price determined by the Directors.
A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets

Financials
China Renaissance Holdings* CN HKD 2,027,349 1,506,787  0.29
1,506,787  0.29
Fractions (6) (0.00)
Total Investments (Cost USD 534,410,316) 527,411,507 99.85

Underlying Unrealised % Net
exposure USD gain/(loss) Assets
usb

Forward Foreign Exchange Contracts

A-ACC Shares (PLN) (hedged)

Bought PLN Sold USD at 4.262400 16/11/2023 3,353,158 33,955  0.01
Bought USD Sold TWD at 0.031220 16/11/2023 334,256 4,070 0.00
Bought USD Sold KRW at 0.000747 16/11/2023 377,048 3,283 0.00
Bought USD Sold IDR at 0.000064 16/11/2023 200,241 2,249 0.00
Bought USD Sold CNY at 0.137234 16/11/2023 261,809 1,638  0.00
Bought USD Sold HKD at 0.127973 16/11/2023 1,063,567 1,165 0.00
Bought PLN Sold USD at 4.252435 16/11/2023 58,884 457  0.00
Bought USD Sold PLN at 0.238843 16/11/2023 47,871 375 0.00
Bought USD Sold AUD at 0.642744 16/11/2023 16,781 251 0.00
Bought USD Sold PLN at 0.237871 16/11/2023 66,119 247  0.00
Bought PLN Sold USD at 4.242213 16/11/2023 39,791 213 0.00
Bought USD Sold MYR at 0.212157 16/11/2023 21,132 211 0.00
Bought USD Sold PLN at 0.237600 16/11/2023 69,342 180  0.00
Bought USD Sold PLN at 0.237732 16/11/2023 49,198 155  0.00
Bought USD Sold SGD at 0.734716 16/11/2023 19,425 119 0.00
Bought USD Sold INR at 0.012008 16/11/2023 558,615 115 0.00
Bought PLN Sold USD at 4.226690 16/11/2023 38,754 64 0.00
Bought USD Sold PHP at 0.017628 16/11/2023 41,734 31 0.00
Bought PHP Sold USD at 56.778994 16/11/2023 8,047 1 0.00
Bought SGD Sold USD at 1.364687 16/11/2023 3,297 (11) (0.00)
Bought USD Sold THB at 0.027564 16/11/2023 55,265 (581) (0.00

48,187  0.01
Other Assets and Liabilities 739,848  0.14
Net Assets 528,199,542 100.00

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
China CN 38.88
India IN 17.18
Korea KR 10.89
Taiwan Area ™w 10.00
Hong Kong SAR China HK 8.16
Indonesia ID 5.85
Ireland IE 157
Thailand TH 1.52
Singapore SG 1.38
Malaysia MY 1.12
Philippines PH 1.01
Kazakhstan Kz 0.63
Australia AU 0.54
Bermuda BM 0.53
USA us 0.45
Vietnam VN 0.15
Cash and other net assets 0.15
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Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange
Energy
Thungela Resources ZA ZAR 531,777 4,718,274  2.31
ADNOC Drilling AE AED 4,462,146 4,422,116  2.16
OMV AG AT EUR 93,277 4,076,099  1.99
Gazprom* RU usD 10,552,223 106  0.00
13,216,595 6.46
Utilities
Enea PL PLN 729,460 1,261,327 0.62
1,261,327  0.62
Materials
Alphamin Resources MU CAD 7,620,430 4,937,821 241
Endeavour Mining GB CAD 189,120 3,944,571 1.93
Qatar Aluminum Manufacturing QA QAR 8,686,859 2,953,675 1.44
Pan African Resources (ZA) GB ZAR 10,413,141 2,016,253  0.98
Glencore CH ZAR 367,183 1,929,191 0.94
First Quantum Minerals (CA) CA CAD 153,703 1,864,642 091
Jubilee Metals Group GB GBP 26,104,910 1,742,091 085
PPC ZA ZAR 9,277,039 1,380,608  0.67
Borouge AE AED 1,513,173 1,034,064  0.51
Magnitogorsk Iron & Steel Works* RU RUB 12,159,830 1 0.00
21,802,917 10.65
Industrials
Wizz Air Holdings HU GBP 258,154 4,844,123 237
Barloworld ZA ZAR 728,454 3,045,927  1.49
Industries of Qatar QA QAR 680,469 2,283,805 1.12
Star Bulk Carriers GR usb 70,569 1,333,041 0.65
Zeda (South Africa) ZA ZAR 1,993,881 1,143,311 0.56
Tav Havalimanlari Holding TR TRY 198,380 803,490 0.39
13,453,697  6.57
Information Technology
Shoper PL PLN 279,728 2,048,779  1.00
2,048,779  1.00
Consumer Discretionary
Naspers (N) ZA ZAR 71,781 11,139,267  5.44
Auto Partner PL PLN 1,002,918 5,669,630  2.77
OPAP GR EUR 292,469 4,944,130  2.42
Allegro PL PLN 610,099 4,360,017  2.13
The Foschini Group ZA ZAR 626,707 3,366,616  1.64
Mr Price Group ZA ZAR 429,658 3,087,306 1.51
Sun International ZA ZAR 1,308,106 2,616,561 1.28
Famous Brands ZA ZAR 716,072 2,193,192 1.07
37,376,719 18.26
Consumer Staples
Shoprite Holdings ZA ZAR 274,442 3,496,194  1.71
Agthia Group AE AED 1,730,213 2,096,258  1.02
5,592,452 2.73
Financials
Piraeus Financial Holdings GR EUR 3,745,994 11,042,341 5.39
Standard Bank Group ZA ZAR 994,791 9,704,620 4.74
OTP Bank HU HUF 251,056 9,322,944 455
Absa Group ZA ZAR 789,083 7,151,938  3.49
TBC Bank Group GE GBP 113,318 3,691,723  1.80
Kruk PL PLN 23,269 2,566,929  1.25
National Bank of Greece GR EUR 209,257 1,193,891 0.58
44,674,386 21.82
Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 233 4,472,594  2.18
4,472,594 2.18
Securities Admitted to or Dealt on Other Regulated Markets
Energy
Aldrees Petroleum and Transport Services SA SAR 142,946 4,480,882  2.19
4,480,882 2.19
Utilities
AlKhorayef Water & Power Technologies SA SAR 158,514 5,780,122 2.82
5,780,122  2.82
Materials
Saudi Basic Industries SA SAR 50,300 1,032,392  0.50
Novolipetsk Steel GDR* RU usb 145,161 1 0.00
PhosAgro GDR* RU usb 2 0 0.0
1,032,393  0.50
Industrials
United International Transportation SA SAR 192,437 3,447,005 1.68
3,447,005 1.68

Emerging Europe, Middle East and Africa Fund

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Consumer Discretionary
Humansoft Holding KW KWD 324,725 3,189,029  1.56
3,189,029 1.56
Financials
Al Rajhi Bank SA SAR 762,724 13,641,846  6.66
Kaspi KZ GDR Kz usb 134,756 12,181,932 5.95
Riyad Bank SA SAR 731,913 5,179,731 2.53
Nova Ljubljanska Banka GDR Sl EUR 309,124 4,719,444  2.31
Zenith Bank NG NGN 70,779,748 2,591,934  1.27
Guaranty Trust Holding NG NGN 65,107,976 2,502,908 1.22
40,817,795 19.94
Unlisted
Energy
Surgutneftegaz (Pref'd)* RU usb 18,547,293 185  0.00
Kalahari Energy* BW usb 244,182 2 0.00
187 0.00
Materials
United Rusal International* RU usbD 2,164,991 22 0.00
PhosAgro* RU usD 134,640 1 0.00
PhosAgro* RU usD 2,601 0 0.00
23 0.00
Industrials
HeadHunter Group ADR* RU usbD 398,244 4 0.00
4 0.00
Information Technology
Cian ADR* RU usD 477,896 5 0.00
5 0.00
Financials
Sberbank of Russia Perpetual (Pref'd)* RU usb 5,322,456 53  0.00
Sberbank of Russia (USD)* RU usb 3,077,422 31 0.00
TCS Group Holding GDR* cY usb 628,182 6 0.00
90 0.00
Total Investments (Cost USD 219,348,179) 202,647,001  99.00
Underlying Unrealised % Net
exposure USD gain/(loss) Assets
usb
Forward Foreign Exchange Contracts
A-ACC Shares (PLN) (hedged)
Bought PLN Sold USD at 4.262400 16/11/2023 965,231 9,774  0.00
Bought USD Sold CAD at 0.735968 16/11/2023 62,937 1,387  0.00
Bought USD Sold GBP at 1.228726 16/11/2023 76,933 968  0.00
Bought USD Sold EUR at 1.062389 16/11/2023 143,354 706  0.00
Bought USD Sold PLN at 0.238843 16/11/2023 10,475 82 0.00
Bought USD Sold PLN at 0.237732 16/11/2023 18,769 59  0.00
Bought USD Sold AED at 0.272308 16/11/2023 39,835 4 0.00
Bought USD Sold PLN at 0.237003 16/11/2023 11,091 1 0.00
Bought GBP Sold USD at 0.823924 16/11/2023 10,802 (2) (0.00)
Bought GBP Sold USD at 0.812400 16/11/2023 13,909 (197) (0.00)
Bought USD Sold PLN at 0.234224 16/11/2023 18,461 (215) (0.00)
Bought USD Sold HUF at 0.002726 16/11/2023 45,273 (457) (0.00)
Bought USD Sold ZAR at 0.052862 16/11/2023 303,433 (2,341) (0.00)
9,769 0.00
Other Assets and Liabilities 2,040,335  1.00
Net Assets 204,697,105 100.00

* Security with price determined by the Directors. Russian sanctioned assets are held in a side pocket, share classes SP.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Schedule of Investments as at 31 October 2023

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
South Africa ZA 2591
Saudi Arabia SA 16.40
Greece GR 9.04
Poland PL 7.77
Hungary HU 6.92
Kazakhstan Kz 5.95
UK GB 376
United Arab Emirates AE 3.69
Qatar QA 2.56
Nigeria NG 2.49
Mauritius MU 241
Slovenia Sl 2.31
Ireland IE 2.18
Austria AT 1.99
Georgia GE 1.80
Kuwait KW 1.56
Switzerland CH 0.94
Canada CA 0.91
Turkey TR 0.39
Russia RU 0.00
Cyprus cY 0.00
Botswana BW 0.00
Cash and other net assets 1.00
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Schedule of Investments as at 31 October 2023

Emerging Markets Fund 2

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange
Energy
OMV AG AT EUR 900,372 39,345,264  1.29
TotalEnergies FR EUR 396,528 26,477,738  0.87
Gazprom* RU usD 19,607,867 196  0.00
65,823,198  2.16
Materials
First Quantum Minerals (CA) CA CAD 1,738,615 21,091,954  0.69
Endeavour Mining GB CAD 862,924 17,998,420 0.59
Zijin Mining Group (H) CN HKD 3,856,000 5,941,858  0.19
Beijing Oriental Yuhong Waterproof Technology (A) CN CNY 1,627,413 5,526,471  0.18
Beijing Oriental Yuhong Waterproof Technology (A) CN CNY 1,298,199 4,408,505 0.14
SRF IN INR 56,263 1,480,836  0.05
56,448,044 1.85
Industrials
BOC Aviation SG HKD 4,991,300 30,614,531 1.00
Techtronic Industries HK HKD 2,068,806 18,812,410 0.62
Bidvest Group ZA ZAR 881,335 12,401,926  0.41
61,828,867  2.03
Information Technology
Taiwan Semiconductor Manufacturing ™ TWD 16,347,586 265,167,191 8.69
Samsung Electronics KR KRW 3,111,731 154,208,575  5.06
MediaTek ™w TWD 2,961,531 76,940,897  2.52
SK Hynix KR KRW 690,100 59,567,390  1.95
HCL Technologies IN INR 3,287,723 50,305,513  1.65
Infosys IN INR 2,632,762 43,253,427  1.42
Delta Electronics ™w TWD 3,562,030 31,942,015 1.05
Taiwan Semiconductor Manufacturing ADR ™ usD 293,474 25,218,213  0.83
ASML Holding NL EUR 31,173 18,618,649  0.61
Infosys ADR IN usb 677,052 11,151,045 037
Daqo New Energy ADR CN usD 317,286 8,059,061 0.26
Tencent Holdings CN HKD 150,600 5,537,264 0.18
749,969,240 24.59
Consumer Discretionary
Alibaba Group Holding ADR CN usD 1,053,086 85,542,135  2.80
Samsonite International us HKD 23,465,050 72,388,338  2.37
Naspers (N) ZA ZAR 447,204 69,399,409  2.28
NetEase CN HKD 3,162,187 67,297,637  2.21
MakeMyTrip IN usb 1,510,574 58,731,104  1.93
Li Ning CN HKD 12,846,433 39,039,991  1.28
Eicher Motors IN INR 931,666 36,829,613  1.21
Zhongsheng Group Holdings CN HKD 15,091,503 34,661,594 1.14
Mercadolibre uy usb 22,119 27,472,848  0.90
Midea Group (A) CN CNY 3,787,756 27,336,278  0.90
Vipshop Holdings ADR CN usb 1,653,247 23,335,583  0.77
Brilliance China Automotive Holdings HK HKD 42,934,381 19,690,217 0.65
Arcos Dorados Holdings (A) uy usD 1,848,878 16,843,277 055
Trip.com Group ADR CN usD 441,522 14,832,919 0.49
Alibaba Group Holding (CN) CN HKD 1,269,600 12,864,514  0.42
Meituan (B) CN HKD 409,600 5,735,083  0.19
Focus Media Information Technology (A) CN CNY 1,898,900 1,791,266 0.06
613,791,806 20.12
Consumer Staples
China Mengniu Dairy CN HKD 33,882,804 110,040,056  3.61
Shoprite Holdings ZA ZAR 2,700,568 34,403,342 1.13
Jeronimo Martins PT EUR 821,991 18,915,367  0.62
Indofood CBP Sukses Makmur ID IDR 25,612,645 16,698,767  0.55
Indofood Sukses Makmur ID IDR 35,202,260 14,726,369 0.48
Yifeng Pharmacy Chain CN CNY 1,028,934 4,603,701 0.15
Kweichow Moutai (A) CN CNY 12,491 2,867,885  0.09
Kweichow Moutai (A) CN CNY 2,500 573,990 0.02
Yifeng Pharmacy Chain (A) CN CNY 76,600 342,727  0.01
203,172,204  6.66
Healthcare
Apollo Hospitals Enterprise IN INR 415,887 24,057,969  0.79
24,057,969 0.79
Financials
HDFC Bank IN INR 9,512,861 168,207,904  5.51
Bank Central Asia ID IDR 195,348,418 107,490,922 3.52
AlA Group HK HKD 11,385,994 98,264,421  3.22
ICICI Bank ADR IN usD 4,091,076 90,821,889  2.98
Nu Holdings (Cayman Islands) BR usD 10,603,556 86,472,003 2.84
ICICI Bank IN INR 3,676,080 40,370,481 132
Chailease Holding ™w TWD 6,668,844 36,093,212 1.18
Axis Bank IN INR 2,941,490 34,637,936  1.14
Standard Bank Group ZA ZAR 3,481,933 33,967,763  1.11
National Bank of Greece GR EUR 4,749,574 27,098,069 0.89
OTP Bank HU HUF 301,760 11,205,836  0.37
Noah Holdings ADR CN usb 697,674 8,106,969  0.27
ICICI Lombard General Insurance IN INR 247,013 4,071,024 0.13
746,808,429 24.48

* Security with price determined by the Directors.
A full list of footnotes is given on page 7.

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Real Estate
China Resources Land HK HKD 1,601,420 5,963,225 0.20
5,963,225 0.20
Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 3,801 73,119,247 2.40
73,119,247  2.40
Equity Linked Notes
UBS (Focus Media Information (A)) ELN 06/02/2025 CN usb 3,247,875 3,063,768  0.10
3,063,768  0.10
Securities Admitted to or Dealt on Other Regulated Markets
Energy
PRIO SA BR BRL 798,810 7,496,332 0.25
7,496,332  0.25
Materials
Grupo Mexico (B) MX MXN 18,855,193 76,259,870  2.50
Novolipetsk Steel GDR* RU usb 1,383,733 14 0.00
PhosAgro GDR* RU usb 1 0 0.00
76,259,884  2.50
Industrials
Localiza Rent a Car BR BRL 3,868,600 38,946,797 1.28
Grupo Aeroportuario del Pacifico MX MXN 3,010,101 34,550,389 1.13
Localiza Rent a Car RTS 10/11/2023 BR BRL 30,419 32,040 0.00
73,529,226  2.41
Consumer Staples
Walmart De Mexico MX MXN 8,396,816 29,722,216 0.97
29,722,216 0.97
Financials
Kaspi KZ GDR Kz UsD 1,299,751 117,497,530  3.85
Axis Bank GDR IN UsD 1,312,982 76,415,533 2.51
Banco BTG Pactual BR BRL 5,382,612 31,277,220  1.03
225,190,283  7.38
Equity Linked Notes
UBS (Beijing Oriental Yuhong (A)) ELN 06/06/2024 ~ CN usD 3,150,089 10,697,231 0.35
UBS (Beijing Oriental Yuhong (A)) ELN 28/06/2024  CN usD 588,326 1,997,867  0.07
UBS (Midea Group (A)) ELN 28/10/2024 CN usD 39,029 281,675 0.01
12,976,773  0.43
Unlisted
Materials
PhosAgro* RU usb 792,975 8 0.00
PhosAgro* RU usb 15,323 0 0.00
8 0.00
Financials
Sberbank of Russia Perpetual (Pref'd)* RU usb 43,080,704 431 0.00
TCS Group Holding GDR* cY usbD 1,986,851 20 0.00
451  0.00
Total Investments (Cost USD 3,116,393,094) 3,029,221,170  99.31
Underlying Unrealised % Net
exposure USD gain/(loss) Assets
usb
Forward Foreign Exchange Contracts
A Shares (USD) (hedged)
Bought USD Sold TWD at 0.031220 16/11/2023 434,330 5288  0.00
Bought USD Sold KRW at 0.000747 16/11/2023 351,965 3,064 0.00
Bought USD Sold CNY at 0.137234 16/11/2023 171,130 1,071 0.00
Bought USD Sold HKD at 0.127973 16/11/2023 660,652 724 0.00
Bought USD Sold MXN at 0.055681 16/11/2023 78,494 657  0.00
Bought USD Sold IDR at 0.000064 16/11/2023 56,935 639 0.00
Bought USD Sold MYR at 0.212157 16/11/2023 40,983 409  0.00
Bought MXN Sold USD at 18.337377 16/11/2023 13,573 171 0.00
Bought USD Sold INR at 0.012008 16/11/2023 432,883 89  0.00
Bought USD Sold EUR at 1.062389 16/11/2023 13,426 66 0.00
Bought USD Sold PHP at 0.017628 16/11/2023 17,821 13 0.00
Bought USD Sold AED at 0.272308 16/11/2023 39,917 4 0.00
Bought USD Sold TRY at 0.034859 16/11/2023 19,802 (65) (0.00)
Bought USD Sold PLN at 0.234610 16/11/2023 24,955 (250) (0.00)
Bought USD Sold BRL at 0.197273 16/11/2023 152,235 (276) (0.00)
Bought USD Sold CLP at 0.001077 16/11/2023 15,316 (530) (0.00)
Bought USD Sold THB at 0.027564 16/11/2023 59,085 (621) (0.00)

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.



Fidelity '
Funds Emerging Markets Fund ® ...

Schedule of Investments as at 31 October 2023

Underlying Unrealised % Net
exposure USD gain/(loss) Assets

usb
Bought USD Sold ZAR at 0.052862 16/11/2023 94,469 (729) (0.00)

9,724 0.00
A-ACC Shares (EUR) (hedged)
Bought USD Sold TWD at 0.031220 16/11/2023 7,424,470 90,396  0.00
Bought USD Sold KRW at 0.000747 16/11/2023 6,016,502 52,385  0.00
Bought USD Sold CNY at 0.137234 16/11/2023 2,872,163 17,975  0.00
Bought USD Sold IDR at 0.000064 16/11/2023 973,247 10,930  0.00
Bought USD Sold HKD at 0.127973 16/11/2023 9,219,249 10,097  0.00
Bought USD Sold MXN at 0.055681 16/11/2023 1,107,671 9,266 0.00
Bought USD Sold MYR at 0.212157 16/11/2023 700,706 6984 000
Bought USD Sold EUR at 1.066220 16/11/2023 710,320 6,073 000
Bought THB Sold USD at 36.463200 16/11/2023 172,859 2,723 0.00
Bought KRW Sold USD at 1354.235004 16/11/2023 801,918 2,093 0.00
Bought USD Sold INR at 0.012008 16/11/2023 7,399,715 1,521 0.00
Bought USD Sold EUR at 1.059380 16/11/2023 583,141 1,213 0.00
Bought CLP Sold USD at 903.289968 16/11/2023 48,909 393 0.00
Bought USD Sold PHP at 0.017628 16/11/2023 304,633 226 0.00
Bought USD Sold CZK at 0.043082 16/11/2023 77,888 224 0.00
Bought USD Sold AED at 0.272308 16/11/2023 669,897 61 0.00
Bought USD Sold PEN at 0.262002 16/11/2023 13,210 48 0.00
Bought USD Sold COP at 0.000237 16/11/2023 46,572 (944) (0.00)
Bought USD Sold TRY at 0.034859 16/11/2023 338,513 (1,112) (0.00)
Bought USD Sold HUF at 0.002726 16/11/2023 124,128 (1,252) (0.00)
Bought USD Sold PLN at 0.234610 16/11/2023 353,867 (3,547) (0.00)
Bought USD Sold BRL at 0.197273 16/11/2023 2,602,285 (4,713) (0.00)
Bought USD Sold CLP at 0.001077 16/11/2023 261,806 (9,065) (0.00)
Bought USD Sold THB at 0.027564 16/11/2023 1,010,008 (10,620) (0.00)
Bought USD Sold ZAR at 0.052862 16/11/2023 1,614,849 (12,461) (0.00)
Bought EUR Sold USD at 0.941275 16/11/2023 46,053,607 (225,768) (0.01)

(56,874) (0.00)

A-ACC Shares (SGD) (SGD/USD hedged)

Bought USD Sold SGD at 0.730522 16/11/2023 37,316 14 0.00
Bought SGD Sold USD at 1.360599 16/11/2023 45,642 (293) (0.00)
Bought SGD Sold USD at 1.361070 16/11/2023 1,206,918 (7,344) (0.00)

(7,623) (0.00)

Y-ACC Shares (EUR) (EUR/USD hedged)

Bought EUR Sold USD at 0.951212 16/11/2023 378,780 2,122 0.00
Bought USD Sold EUR at 1.060876 16/11/2023 67,554 236 0.00
Bought EUR Sold USD at 0.941275 16/11/2023 1,541,208 (7,555) (0.00)

(5,197) (0.00)

Other Assets and Liabilities 20,965,764  0.70

Net Assets 3,050,126,964 100.00

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
India IN 20.99
China CN 15.88
Taiwan Area ™w 14.27
Korea KR 7.01
Brazil BR 5.38
South Africa ZA 4.92
Hong Kong SAR China HK 4.68
Mexico MX 4.61
Indonesia ID 4.55
Kazakhstan Kz 3.85
Ireland IE 2.40
USA us 2.37
Uruguay uy 1.45
Austria AT 1.29
Singapore SG 1.00
Greece GR 0.89
France FR 0.87
Canada CA 0.69
Portugal PT 0.62
Netherlands NL 0.61
UK GB 0.59
Hungary HU 0.37
Russia RU 0.00
Cyprus CcY 0.00
Cash and other net assets 0.69
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Fidelity
Funds Euro STOXX 50® Fund 2

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code  Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange Consumer Discretionary
Industria de Diseno Textil ES EUR 107,550 3,500,753 1.24
Energy 3,500,753 1.24
TotalEnergies FR EUR 241,758 15,279,106 5.41
Eni T EUR 220,843 3,407,166 121 Financials
18,686,272  6.61 Banco Santander (ES) ES EUR 1,566,146 5,428,262  1.92
Banco Bilbao Vizcaya Argentaria ES EUR 577,281 4,284,580 1.52
Utilities 9,712,842 3.44
Enel T EUR 751,747 4,501,461 159
4,501,461  1.59 )
_—_— Fractions (2) (0.00)
Materials
Air Liquide FR EUR 50,684 8,194,589 290  Total Investments (Cost EUR 240,479,110) 282,515,642 99.95
BASF DE EUR 86,370 3,760,118 133 _
11,954,707  4.23
Industrials ) ' .
Siemens DE EUR 72,477 9,056,726  3.20 Underlying U"fea'l'sed AA N‘ft
Schneider Electric (FR) R EUR 55434 8036821 284 exposure  gain/( Esslg ssets
Airbus R EUR 56,761 7.167,779 254 Cey u
Vinci FR EUR 57,799 6,038,840  2.14
Safran FR EUR 36,703 5,396,075 191 Futures
Deutsche Post DE EUR 95,336 3,504,551  1.24
Cie de Saint-Gobain FR EUR 49,736 2,556,430 090  Euro Stoxx 50 Index Future 15/12/2023 EUR 2,488,190 (33,190) (0.01)
41,757,222 14.77 (33,190) (0.01)
Information Technology N
ASML Holding NL EUR 39012 22053484 780 Other Assets and Liabilities 185,473  0.06
SAP DE EUR 98,982 12,544,979 4.44 _—
Infineon Technologies DE EUR 126,375 3,472,153 123 NetAssets 282,667,925 100.00
Nokia Fl EUR 513,591 1,612,676 057

39,683,292 14.04

Consumer Discretionary

LVMH Moet Hennessy Louis Vuitton FR EUR 25025 16,879,363 597 GEOGRAPHICAL SPLIT
Hermes International FR EUR 3,402 5,986,159  2.12
Mercedes-Benz Group DE EUR 77,398 4,290,171 1.52
Prosus NL EUR 149,324 3,946,633 140  Country Country Code % Net Assets
Stellantis NL EUR 221,130 3,891,888 138
Ferrari (IT) IT EUR 11,398 3,254,129 115 France FR 42.49
adidas DE EUR 16,091 2,690,415  0.95 Germany DE 25.14
Kering FR EUR 6,962 2,667,838  0.94 Netherlands NL 13.62
BMW DE EUR 28,861 2,529,089 0.89 Italy IT 6.76
Flutter Entertainment (IE) IE EUR 17,090 2,528,466  0.89 Spain ES 6.76
Volkswagen (Pref'd) DE EUR 19,955 1,992,108  0.70 Finland FI 179
50,656,259 17.92  lreland IE 1.76
e — Belgium BE 1.64
Consumer Stuples Cash and other net assets 0.05
L'Oreal FR EUR 23,481 9,301,998  3.29
Anheuser-Busch InBev BE EUR 86,644 4,646,718 1.64
Danone FR EUR 62,079 3,485,736  1.23
Pernod Ricard FR EUR 19,365 3,243,638 1.15
Koninklijke Ahold Delhaize NL EUR 93,990 2,631,720  0.93

23,309,810 8.25

Healthcare
Sanofi FR EUR 110,927 9,506,444  3.36
EssilorLuxottica FR EUR 29,769 5,079,782 1.80
Bayer DE EUR 95,070 3,865,546  1.37
18,451,772 6.53
Financials
Allianz DE EUR 39,029 8,621,506  3.05
BNP Paribas (France) FR EUR 113,331 6,152,740  2.18
AXA FR EUR 183,301 5124179  1.81
Muenchener Rueckversicherungs-Gesellschaft DE EUR 13,206 4,998,471 1.77
ING Groep NL EUR 350,262 4,212,951 149
UniCredit T EUR 174,006 4,110,892 145
Intesa Sanpaolo IT EUR 1,561,172 3,835,019 1.36
Nordea Bank FI EUR 345,446 3,433,388  1.21
Deutsche Boerse DE EUR 18,386 2,853,507 1.01
Adyen NL EUR 2,769 1,755,269 0.62

45,097,922 15.95

Open Ended Fund
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 174 2,442,324 0.86
2,442,324 0.86

Communication Services
Deutsche Telekom DE EUR 335,559 6,870,571  2.43
6,870,571  2.43

Securities Admitted to or Dealt on Other Regulated Markets

Utilities
Iberdrola ES EUR 560,994 5,890,437  2.08
5,890,437  2.08

A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange
Materials
Air Liquide FR EUR 575,895 93,110,674 356
Sika (BR) CH CHF 108,875 24,573,718  0.94
117,684,392  4.50
Industrials
RELX GB GBP 4,383,214 144,366,927  5.52
Experian IE GBP 4,395,541 125,742,469  4.81
Rentokil Initial GB GBP 12,449,881 59,592,117 2.28
Bunzl GB GBP 1,467,181 49,401,882  1.89
Sandvik SE SEK 2,713,938 43,548,046 1.67
Assa Abloy (B) SE SEK 2,138,781 42,989,303 1.64
Intertek Group GB GBP 960,842 42,184,444  1.61
Teleperformance FR EUR 331,712 35,874,649 1.37
Ferguson GB GBP 225,659 31,952,970  1.22
IMCD NL EUR 265,506 30,134,922 115
DCC (UK) IE GBP 460,725 24,153,428  0.92
629,941,157  24.09
Information Technology
SAP DE EUR 1,084,624 137,465,276  5.26
Infineon Technologies DE EUR 3,219,388 88,452,698  3.38
Sage Group GB GBP 6,875,064 76,632,489 293
Auto Trader Group GB GBP 6,065,443 43,270,299 1.65
Dassault Systemes FR EUR 1,113,098 43,204,917 1.65
Alten FR EUR 363,427 40,449,408 1.55
Scout24 DE EUR 664,773 38,570,104  1.48
GB Group GB GBP 7,097,023 19,479,150  0.75
487,524,341 18.65
Consumer Discretionary
LVMH Moet Hennessy Louis Vuitton FR EUR 64,209 43,309,170 1.66
Ferrari (IT) T EUR 143,103 40,855,985  1.56
Burberry Group GB GBP 1,846,430 35,878,063 1.37
Prosus NL EUR 1,235,051 32,642,387 125
Ipsos FR EUR 620,009 28,433,619  1.09
Kering FR EUR 73,848 28,298,649 1.08
Entain GB GBP 1,991,730 21,281,199  0.81
230,699,072  8.82
Consumer Staples
Beiersdorf DE EUR 622,548 77,227,116 2.95
L'Oreal FR EUR 96,998 38,425,812  1.47
AAK SE SEK 1,670,740 29,976,098  1.15
145,629,026  5.57
Healthcare
Novo Nordisk (B) (DK) DK DKK 1,715,444 155,589,962  5.95
Merck DE EUR 860,435 122,482,866  4.68
Coloplast (B) DK DKK 785,100 77,308,790  2.96
Sonova Holding (B) CH CHF 189,755 42,354,885  1.62
ICON IE usb 172,290 39,741,397 152
Convatec Group GB GBP 15,022,247 35,227,883 135
Alcon CH CHF 463,285 31,249,350  1.20
Straumann Holdings CH CHF 264,022 29,383,552 1.12
Qiagen (DE) NL EUR 816,168 28,663,825 1.10
Tecan Group CH CHF 101,305 27,450,778  1.05
Lonza Group CH CHF 77,501 25,549,086  0.98
Gerresheimer DE EUR 274,408 24,120,448 0.92
639,122,822 24.44
Financials
Edenred FR EUR 1,178,507 59,208,202  2.26
Nexi IT EUR 7,890,980 43,211,004  1.65
Deutsche Boerse DE EUR 232,337 36,058,656 1.38
Partners Group Holding CH CHF 33,668 33,521,548 1.28
Prudential (UK) HK GBP 3,129,293 30,826,785  1.18
Worldline FR EUR 1,175,881 14,087,055 0.54
216,913,250 8.30
Open Ended Fund
Fidelity ILF - The Euro Fund - A-ACC-EUR IE EUR 3,528 49,430,196 1.89
49,430,196  1.89
Securities Admitted to or Dealt on Other Regulated Markets
Consumer Discretionary
Amadeus IT Group ES EUR 959,102 51,618,895  1.97
Industria de Diseno Textil ES EUR 1,320,346 42,977,257  1.64
94,596,152  3.62
Fractions (1) (0.00)

Total Investments (Cost EUR 2,440,385,763)

A full list of footnotes is given on page 7.

2,611,540,407

99.88

European Dynamic Growth Fund 2

Unrealised % Net
gain/(loss) Assets
EUR

Underlying
exposure EUR

Forward Foreign Exchange Contracts

A-ACC Shares (HUF) (hedged)
Bought HUF Sold EUR at 389.420840 16/11/2023
Bought EUR Sold GBP at 1.157506 16/11/2023
Bought EUR Sold SEK at 0.086489 16/11/2023
Bought EUR Sold CHF at 1.047159 16/11/2023
Bought EUR Sold DKK at 0.134160 16/11/2023
Bought EUR Sold HUF at 0.002608 16/11/2023
Bought EUR Sold HUF at 0.002604 16/11/2023
Bought EUR Sold HUF at 0.002586 16/11/2023
Bought EUR Sold USD at 0.940994 16/11/2023
Bought CHF Sold EUR at 0.949640 16/11/2023

A-ACC Shares (PLN) (hedged)

Bought PLN Sold EUR at 4.530324 16/11/2023
Bought EUR Sold GBP at 1.157506 16/11/2023
Bought EUR Sold SEK at 0.086489 16/11/2023
Bought EUR Sold CHF at 1.047159 16/11/2023
Bought EUR Sold DKK at 0.134160 16/11/2023
Bought EUR Sold PLN at 0.225012 16/11/2023
Bought EUR Sold PLN at 0.224903 16/11/2023
Bought DKK Sold EUR at 7.463422 16/11/2023
Bought EUR Sold PLN at 0.224150 16/11/2023
Bought EUR Sold PLN at 0.223902 16/11/2023
Bought EUR Sold PLN at 0.223442 16/11/2023
Bought EUR Sold USD at 0.940994 16/11/2023
Bought CHF Sold EUR at 0.949640 16/11/2023

A-ACC Shares (SGD) (hedged)

Bought EUR Sold GBP at 1.157506 16/11/2023
Bought EUR Sold SEK at 0.086489 16/11/2023
Bought EUR Sold CHF at 1.047159 16/11/2023
Bought EUR Sold DKK at 0.134160 16/11/2023
Bought EUR Sold SGD at 0.693332 16/11/2023
Bought EUR Sold SGD at 0.691541 16/11/2023
Bought GBP Sold EUR at 0.872828 16/11/2023
Bought EUR Sold SGD at 0.691400 16/11/2023
Bought DKK Sold EUR at 7.463422 16/11/2023
Bought EUR Sold SGD at 0.687296 16/11/2023
Bought EUR Sold USD at 0.940994 16/11/2023
Bought CHF Sold EUR at 0.944641 16/11/2023
Bought SGD Sold EUR at 1.445143 16/11/2023

A-ACC Shares (USD) (hedged)

Bought USD Sold EUR at 1.062706 16/11/2023
Bought EUR Sold GBP at 1.157506 16/11/2023
Bought EUR Sold SEK at 0.086489 16/11/2023
Bought EUR Sold CHF at 1.047159 16/11/2023
Bought EUR Sold DKK at 0.134160 16/11/2023
Bought EUR Sold USD at 0.948636 16/11/2023
Bought GBP Sold EUR at 0.872828 16/11/2023
Bought EUR Sold USD at 0.947928 16/11/2023
Bought DKK Sold EUR at 7.463423 16/11/2023
Bought EUR Sold USD at 0.944054 16/11/2023
Bought EUR Sold USD at 0.942408 16/11/2023
Bought CHF Sold EUR at 0.944641 16/11/2023

I-ACC Shares (USD) (hedged)

Bought USD Sold EUR at 1.062706 16/11/2023
Bought EUR Sold GBP at 1.157506 16/11/2023
Bought EUR Sold SEK at 0.086489 16/11/2023
Bought EUR Sold CHF at 1.047159 16/11/2023
Bought EUR Sold DKK at 0.134160 16/11/2023
Bought EUR Sold USD at 0.948636 16/11/2023
Bought GBP Sold EUR at 0.872910 16/11/2023
Bought EUR Sold USD at 0.947928 16/11/2023
Bought DKK Sold EUR at 7.463423 16/11/2023
Bought EUR Sold USD at 0.943349 16/11/2023
Bought EUR Sold USD at 0.937842 16/11/2023

Y-ACC Shares (USD) (hedged)

Bought USD Sold EUR at 1.062706 16/11/2023
Bought EUR Sold GBP at 1.157506 16/11/2023
Bought EUR Sold SEK at 0.086489 16/11/2023
Bought EUR Sold CHF at 1.047159 16/11/2023
Bought EUR Sold DKK at 0.134160 16/11/2023
Bought GBP Sold EUR at 0.875428 16/11/2023
Bought EUR Sold USD at 0.948636 16/11/2023
Bought USD Sold EUR at 1.061259 16/11/2023
Bought EUR Sold USD at 0.947928 16/11/2023
Bought EUR Sold USD at 0.948010 16/11/2023
Bought EUR Sold USD at 0.937842 16/11/2023
Bought CHF Sold EUR at 0.946181 16/11/2023

11,117,365 161,511 0.01
3,103,134 26,184 0.00
499,006 10,957  0.00
1,014,015 5394 0.00
1,063,202 1,328 0.00
157,708 190 0.00
308,100 (200) (0.00)
122,390 (917) (0.00)
176,696 (919) (0.00)
180,805 (1,960) (0.00)

201,568  0.01

25,043,286 389,434 001
6,803,709 57,409  0.00
1,085,841 23,842 0.00
2,206,459 11,737 0.00
2,619,549 3272 0.00
366,469 1,380 0.00
269,068 883  0.00
471,473 19 0.00
325,356 (24) (0.00)
479,382 (568) (0.00)
314,574 (1,018) (0.00)
384,419 (1,999) (0.00)
352,555 (3,821) (0.00)

480,546  0.02

1,103,630 9312 0.00
170,090 3735 000
345,609 1,838 0.00
410,325 513 0.00
53,119 199 0.00

139,876 161 0.00
83,980 155 0.00

38,958 37 000

79,843 3000

62,236 (311) (0.00)

60,255 (313) (0.00)

47,637 (764) (0.00)

3,975,939 (7,040) (0.00)
7,525 0.00

50,373,551 263312 001

14,270,629 120,415 0.00
2,199,390 48,295  0.00
4,469,166 23,774  0.00
5,305,933 6,628 0.00
877,807 2,528 0.00
966,972 1,789 0.00
576,534 1,228 0.00
1,006,187 41 000
1,265,252 (2,486) (0.00)
842,335 (3,121) (0.00)
623,517 (10,004) (0.00)

452,397  0.02

52,907,082 276,555  0.01

14,932,807 126,002 0.00
2,301,446 50,534  0.00
4,676,552 24877 0.00
5,552,131 6,935  0.00
843,092 2,428 0.00
689,532 1,341 0.00
564,520 1,205 0.00
987,362 40 000
895,495 (2,427) (0.00)
633,099 (5,402) (0.00)

482,086 0.02

143,270,037 748899  0.03

40,807,103 344328 001
6,716,188 147,469  0.01

13,647,277 72,597 0.00

14,231,307 17,776  0.00
2,296,706 11,103 0.00
2,848,047 8202 0.0
1,501,990 5794  0.00
2,347,754 5002 0.00
2,076,372 4,604  0.00
1,455,759 (12,421) (0.00)

2,344,266 33,854) (0.00
1,319,499  0.05

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.



Fidelity _
Funds European Dynamic Growth Fund 8 ...

Schedule of Investments as at 31 October 2023

Underlying Unrealised % Net
exposure gain/(loss) Assets

Ccy EUR

Futures
Euro Stoxx 50 Index Future 15/12/2023 EUR 8,060,125 110,656  0.00
FTSE 100 Index Future 15/12/2023 GBP 3,547,640 12,135  0.00

122,791 0.00
Other Assets and Liabilities 33,043 0.03
Net Assets 2,614,639,862 100.00

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
UK GB 21.39
Germany DE 20.06
France FR 16.23
Ireland IE 9.14
Denmark DK 8.91
Switzerland CH 8.19
Sweden SE 4.46
Spain ES 3.62
Netherlands NL 3.50
Italy IT 3.22
Hong Kong SAR China HK 1.18
Cash and other net assets 0.12
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Fidelity
Funds

Schedule of Investments as at 31 October 2023

European Growth Fund 8

Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets
Open Ended Fund
Fidelity ILF - The Euro Fund - A-ACC-EUR IE EUR 6,613 92,655,443 157

92,655,443  1.57

Securities Admitted to or Dealt on Other Regulated Markets

Industrials
Ryanair Holdings (IE)
Ferrovial

Consumer Discretionary
Industria de Diseno Textil

Fractions

Total Investments (Cost EUR 6,429,261,482)

Forward Foreign Exchange Contracts

A-ACC Shares (USD) (hedged)

Bought USD Sold EUR at 1.062707 16/11/2023
Bought EUR Sold GBP at 1.157506 16/11/2023
Bought EUR Sold SEK at 0.086489 16/11/2023
Bought EUR Sold CHF at 1.047159 16/11/2023
Bought EUR Sold USD at 0.948636 16/11/2023
Bought USD Sold EUR at 1.061259 16/11/2023
Bought EUR Sold USD at 0.948010 16/11/2023
Bought GBP Sold EUR at 0.872485 16/11/2023
Bought EUR Sold USD at 0.944054 16/11/2023
Bought EUR Sold USD at 0.944060 16/11/2023

Futures

FTSE 100 Index Future 15/12/2023
Euro Stoxx 50 Index Future 15/12/2023

Other Assets and Liabilities

Net Asset

Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange
Energy
TotalEnergies FR EUR 1,892,366 119,597,508  2.02
OMV AG AT EUR 1,888,525 78,109,381 1.32
John Wood Group GB GBP 16,294,686 26,553,654  0.45
224,260,543  3.80
Utilities
National Grid GB GBP 21,069,290 236,783,271 4.01
Engie FR EUR 1,274,416 19,121,330  0.32
255,904,601  4.33
Materials
UPM-Kymmene FI EUR 1,016,384 32,290,523 055
Stora Enso (Fl) FI EUR 2,765,650 31,320,984 053
Boliden (Sweden) SE SEK 1,027,321 24,844,077  0.42
88,455,584  1.50
Industrials
RELX (NL) GB EUR 4,941,810  162,634980 2.75
RELX GB GBP 3,023,654 99,588,014  1.69
Wolters Kluwer NL EUR 426,681 51,671,093 087
Wizz Air Holdings HU GBP 2,461,033 43,708,237  0.74
SKF (B) SE SEK 2,059,754 31,394,922 053
Sandvik SE SEK 1,619,068 25,979,679 0.4
414,976,925 7.02
Information Technology
SAP DE EUR 2,496,097 316,355,271 5.35
Sage Group GB GBP 14,749,381 164,403,093  2.78
Telefonaktiebolaget LM Ericsson (B) SE SEK 28,504,522 120,642,686  2.04
Auto Trader Group GB GBP 15,993,976 114,099,509 1.93
Capgemini FR EUR 584,318 97,289,010  1.65
812,789,569 13.76
Consumer Discretionary
Puma DE EUR 2,387,591 127,258,607  2.15
Prosus NL EUR 2,838,128 75,011,718  1.27
Kingfisher GB GBP 31,096,505 74,922,620  1.27
WPP (GB) GB GBP 4,975,069 40,370,922  0.68
Autoliv SE usb 437,155 38,181,515  0.65
Publicis Groupe FR EUR 526,359 37,750,438  0.64
Dr. Martens GB GBP 23,083,762 30,857,126  0.52
InterContinental Hotels Group GB GBP 444,982 29,690,277 0.50
454,043,223  7.68
Consumer Staples
Reckitt Benckiser Group GB GBP 4,419,656 279,257,554  4.73
Associated British Foods GB GBP 10,465,289 243,493,051  4.12
Koninklijke Ahold Delhaize NL EUR 6,733,945 188,550,461  3.19
Unilever GB GBP 3,079,160 137,520,063  2.33
Unilever GB EUR 3,076,674 137,358,099  2.32
Coca-Cola European Partners (US) GB usb 2,189,447 120,584,905  2.04
Coca-Cola HBC CH GBP 4,881,031 119,507,363  2.02
JDE Peet's NL EUR 2,961,276 77,703,874  1.32
Tesco GB GBP 7,683,733 23,798,473  0.40
1,327,773,843  22.47
Healthcare
Roche Holding CH CHF 1,120,530 272,674,286  4.62
Sanofi FR EUR 2,495,243 213,842,340  3.62
Fresenius Medical Care DE EUR 2,544,942 79,707,582 1.35
EssilorLuxottica FR EUR 449,246 76,659,318 1.30
Koninklijke Philips NL EUR 3,422,772 61,260,777  1.04
Grifols ADR ES usb 3,364,384 25,538,185  0.43
729,682,488 12.35
Financials
Barclays GB GBP 104,984,184 158,663,000  2.69
SCOR FR EUR 4,818,423 135,638,606  2.30
Prudential (UK) HK GBP 12,532,616 123,459,262  2.09
Muenchener Rueckversicherungs-Gesellschaft DE EUR 265,796 100,603,649 1.70
Societe Generale FR EUR 3,718,534 78,628,405  1.33
Natwest Group GB GBP 36,046,719 73,768,225  1.25
St James's Place GB GBP 7,019,897 51,562,633  0.87
BNP Paribas (France) FR EUR 864,865 46,953,503  0.79
Legal & General Group GB GBP 19,107,474 46,387,841 0.79
ASR Nederland NL EUR 1,177,723 41,455,859  0.70
NN Group NL EUR 1,232,182 37,285,839  0.63
Direct Line Insurance Group GB GBP 20,627,129 35,840,463  0.61
FinecoBank T EUR 2,874,315 31,948,012  0.54
AXA FR EUR 1,135,399 31,740,068  0.54
UBS Group CH CHF 1,379,460 30,460,557  0.52
1,024,395,922 17.34
Real Estate
Vonovia DE EUR 6,739,884  146,255490  2.48
146,255,490  2.48

A full list of footnotes is given on page 7.

GEOGRAPHICAL SPLIT

Country

UK

France

Germany

Netherlands
Switzerland

Spain

Sweden

Ireland

Hong Kong SAR China
Austria

Finland

Hungary

ltaly

Cash and other net liabilities

IE

ES

ES

Country Code

GB
FR
DE
NL
CH
ES
SE
IE
HK
AT
FI
HU
T

EUR
EUR

EUR

Cey

GBP
EUR

4,179,870 59,270,557  1.00
1,160,887 33015635 056

92,286,192  1.56
7,680,116 249,987,770  4.23

249,987,770  4.23

) (0.00)

5,913,467,592 100.09

Underlying Unrealised % Net
exposure EUR gain/(loss) Assets
EUR
17,845,849 93,284 0.00
6,887,270 58,114  0.00
650,206 14,277  0.00
947,143 5038 0.00
310,259 893  0.00
230,669 890  0.00
328,894 729 0.00
428,202 624  0.00
280,463 (551) (0.00)
467,943 917) (0.00)
172,381  0.00
Underlying Unrealised % Net
exposure gain/(loss) Assets
EUR
659,520 (23,529) (0.00)

1,142,120 (58,054) (0.00)
(81,583) (0.00)

(5,328,771) (0.09)

5,908,229,619 100.00

% Net Assets

38.73
1451
13.04
9.02
7.15
522
408
257
2.09
1.32
1.08
0.74
0.54
(0.09)

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Fidelity _ .
Funds European Larger Companies Fund

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code  Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange Open Ended Fund
Fidelity ILF - The Euro Fund - A-ACC-EUR IE EUR 32 453,544  0.22
Energy 453,544 0.22
TotalEnergies FR EUR 92,291 5,832,817 2.79
OMV AG AT EUR 102,899 4,255,886  2.04 Securities Admitted to or Dealt on Other Regulated Markets
John Wood Group GB GBP 573,412 934,426 045
11,023,129 528  Industrials
Ryanair Holdings (IE) IE EUR 183,692 2,604,746 125
Utilities Ferrovial ES EUR 38,079 1,082,957 052
National Grid GB GBP 642,084 7,215,937  3.46 3,687,703  1.77
Engie FR EUR 145,875 2,188,716  1.05
9,404,655 450 Consumer Discretionary
Industria de Diseno Textil ES EUR 245,428 7,988,671 3.83
Materials 7,988,671 3.83
UPM-Kymmene FI EUR 36,991 1,175,216  0.56
Stora Enso (Fl) FI EUR 100,654 1,139,911 0.55
Boliden (Sweden) SE SEK 9,605 232,292 011  Total Investments (Cost EUR 227,639,894) 206,818,803  99.04
2,547,419 1.22
Industrials
R i
izz Air Holdings 3 , 3 . EUR in/(1 Asset:
RELX GB  GBP 62,105 2045518 098 exposure gain/( gff'g ssets
SKF (B) SE SEK 74,484 1,135,292 0.54

9,968,180 4.7 )
—  Forward Foreign Exchange Contracts

Information Technology Y-ACC Shares (USD) (hedged)

SAP DE  EWR 74938 9,497,606 455
Telefonaktiebolaget LM Ericsson (B) SE SEK 1253506 5305344 254  Bought USD Sold EUR at 1062707 16/11/2025 1,302,429 6,808 000
Sage Group 8 oBP 380173 4237572 203  Bought EUR Sold GBP at 1.157506 16/11/2023 512,846 4327 0.00
Capgermini R EWR 20335 3385779 162  Bought EUR Sold SEK at 0.086489 16/11/2023 52,970 1,163 000
Auto Trader Group 8 oBp 421532 3007170 144  Bought EUR Sold CHF at 1.047159 16/11/2023 71,351 380  0.00
5433471 1248  Bought GBP Sold EUR at 0.872828 16/11/2025 41,245 76 000
_ BASAT 1218 gought EUR Sold USD at 0.946114 16/11/2023 15,324 3 000
o Bought EUR Sold USD at 0.942407 16/11/2023 14,189 (53) (0.00)
Consumer Discretionary Bought EUR Sold USD at 0.944054 16/11/2023 53,917 (106) (0.00)
Puma DE  EWR 62,181 3314239 159 12598 001
Prosus NLEUR 100,714 2,661,873 127 —_
Kingfisher GB  GBP 1013750 2,442,487 117
Autoliv SE Usb 20,960 1,830,641 088  Other Assets and Liabilities 1,997,428 096
Autoliv SDR SE SEK 16,470 1,432,237 0.69
WPP (GB) GB  GBP 174709 1417,700 068  Net Assets 208,828,829 100.00
Publicis Groupe R EWR 18,737 1,343,847 0.64 s
Dr. Martens GB  GBP 817,395 1,092,650 052
InterContinental Hotels Group GB GBP 16,177 1,079,362 0.52

16,615,036  7.96

GEOGRAPHICAL SPLIT

Consumer Staples

Reckitt Benckiser Group GB GBP 137,103 8,662,880 4.15

Associated British Foods GB GBP 371,872 8,652,254  4.14
British American Tobacco (UK) GB  GBP 228,795 6447886 309  Country Country Code % Net Assets

Coca-Cola HBC CH GBP 216,154 5292316  2.53
Koninklijke Ahold Delhaize NL EUR 188,451 5276641 253 UK GB 38.00
Unilever GB GBP 96,427 4306564 2.06  France FR 16.00
Unilever GB EUR 96,412 4304302 206  Germany DE 11.61
Coca-Cola European Partners (US) GB UsD 72,426 3,988,894 191  Switzerland CH 7.95
IDE Peet's NL EUR 118,020 3,096,846  1.48 g‘z;zee':’”ds ';‘é Z-?:
_ 50028583 23.96 o, ES 474
Hong Kong SAR China HK 2.10
Healthcare Austria AT 2.04
Roche Holding CH CHF 39,872 9,702,668 4.5 lIreland IE 1.46
Sanofi FR EUR 85,011 7,285418 349  Finland Fl 1.11
Fresenius Medical Care DE EUR 90,292 2,827,943 1.35 Hungary HU 1.05
Koninklijke Philips NL EUR 115,474 2,066761 099 Italy I 0.56
EssilorLuxottica FR EUR 9,469 1,615,821 0.77 Cash and other net assets 0.96

Grifols ADR ES usb 109,971 834,765 0.40
24,333,376 11.65

Financials
Barclays GB GBP 3,735,659 5,645,715  2.70
SCOR FR EUR 190,346 5,358,254 257
Prudential (UK) HK GBP 444,733 4,381,081  2.10
Muenchener Rueckversicherungs-Gesellschaft DE EUR 9,400 3,557,727 1.70
Societe Generale FR EUR 146,627 3,100,418 1.48
Direct Line Insurance Group GB GBP 1,529,464 2,657,504 1.27
Natwest Group GB GBP 1,279,251 2,617,938  1.25
Legal & General Group GB GBP 904,065 2,194,829 1.05
BNP Paribas (France) FR EUR 39,889 2,165,580  1.04
St James's Place GB GBP 244,199 1,793,695 086
UBS Group CH CHF 73,218 1,616,759  0.77
ASR Nederland NL EUR 43,767 1,540,589  0.74
NN Group NL EUR 44,938 1,359,811 0.65
FinecoBank IT EUR 104,305 1,159,352 0.56
AXA FR EUR 40,354 1,128,087  0.54
40,277,339 19.29
Real Estate
Vonovia DE EUR 233,074 5,057,699  2.42

5,057,699 2.42

A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds European Low Volatility Equity Fund 2

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code  Ccy Nominal EUR Assets

Sandoz Group CH CHF 112 2,756  0.07

Securities Admitted to or Dealt on an Official Stock Exchange
419,739 10.93

Energy . .
TotalEnergies FR EUR 961 60,735 158  Financials
60,735  1.58 Muenchener Rueckversicherungs-Gesellschaft DE EUR 160 60,560 1.58
Baloise Holding CH CHF 417 56,498  1.47
Utilities Sampo (A) Fl EUR 1,440 53,438  1.39
X X Zurich Insurance Group CH CHF 119 53,322 139
National Grid GB GBP 4,906 55135 144 peytsche Boerse DE EUR 316 49,043 1.28
SSE GB GBP 2,756 51685 135 14 DK DKK 2,571 47413 124
Severn Trent GB GBP 1,508 45997 1.20 gqpre Insurance Group GB GBP 16,916 28,557  0.74
EON DE EUR 1,926 21,610 056 vz Holding CH CHF 296 27,475 0.72
Centrica GB GBP 11,735 21,199 055 Hiscox BM GBP 2,451 26402 0.69
Enel T EUR 1655 9898 026 AimBrand DK DKK 13,685 18,701  0.49
205524 535  BFF Bank T EUR 1,846 16,752 0.44
Mandatum Fl EUR 1,440 5259  0.14
Materials 443,420 11.55
Rio Tinto GB GBP 906 54,676  1.42
Air Liquide FR EUR 322 52061 136  Open Ended Fund
UPM-Kymmene i EUR 1,192 37870 099 Figelity ILF - The Euro Fund - AACC-EUR IE EUR 7 103544 2.70
FUCHS PETROLUB (Pref'd) DE EUR 725 27,782 0.72 T 1035 270
Kenmare Resources (UK) IE GBP 5,632 25,451 0.66 4 .
SIG Combibloc Group CH CHF 1,001 20,822 0.54 . . .
Elopak NO  NOK 6,570 12676 033 Communication Services
Covestro DE EUR 194 9,254  0.24 Deutsche Telekom DE EUR 2,870 58,763 153
240,592 6.27 Hellenic Telecommunications Organization GR EUR 4,299 56,876 1.48
Tele2 (B) SE SEK 8,289 55517  1.45
. Infrastrutture Wireless Italiane IT EUR 5,218 53,850 1.40
Industrials Koninklijke KPN NL EUR 16,090 51,086 1.33
RELX GB  GBP 1864 61395 160 orange FR EUR 4555 50,606 1.2
Legrand A Vo s 1z 0@ AoER I i
egran X .
Bureau Veritas (FR) FR EUR 1,954 41991 109 371,868 9.69
Eﬂﬁigck International Group FGRB EGL:;'; 6[?,33 23:2?2 [1]% Securities Admitted to or Dealt on Other Regulated Markets
MTU Aero Engines DE EUR 153 27,081  0.71
Schindler Holding CH CHF 130 23,877 062 Energy
Alpha Financial Markets Consulting GB GBP 4,359 19,022 0.50 Repsol ES EUR 3,829 52,936 1.38
Forbo Holding CH CHF 18 18,731  0.49 52,936 1.38
Stabilus DE EUR 308 18,449  0.48 _
Chemring Group GB GBP 5,321 17,079 0.44 T
Do & Co AT EWR 9 10598 0og Uilities
Hensoldt DE EUR 338 9,430 025  Endesa ES EUR 2,637 46846 122
Industrie De Nora IT EUR 538 7,172 0.19 46,846 122
426,523 11.11
Materials
Information Technology Koninkiijke DSM NL EUR 263 29,995  0.78
SAP DE EUR 445 56399 147  Acerinox ES EUR 1,125 10,348 0.27
Sage Group GB GBP 3,853 42,947 112 40,343 1.05
Exclusive Networks FR EUR 1,692 25,414 0.66
New Work DE EUR 97 6557 017  Industrials
131,317 342  Ferrovial ES EUR 2,012 57,221  1.49
Aena ES EUR 231 31,589  0.82
Consumer Discretionary Irish Continental Group (IR) IE EUR 6,745 29,004 076
Dr Ing hc F Porsche (Pref'd) DE EUR 380 31,365  0.82 117,814 3.07
Metropole Television FR EUR 2,453 29,019 0.76
Ipsos FR EUR 417 19,124 050 Consumer Staples
Ubisoft Entertainment FR EUR 329 8,844 0.23 Kerry Group (A) (IE) IE EUR 730 53,202  1.39
Kendrion NL EUR 647 7,428 0.19 53,202 1.9
95,780  2.50
Healthcare
Consumer Staples Laboratorios Farmaceuticos Rovi ES EUR 1,154 58,219 1.52
Jeronimo Martins PT EUR 2,780 60,548  1.58 T 58219 152
Carrefour FR EUR 3,639 60,335  1.57 4 .
Anheuser-Busch InBev BE EUR 1,125 60,334 157 " .
Danone FR EUR 1,067 59912 156 Financials
Haleon GB GBP 15,639 59,178  1.54 Grupo Catalana Occidente ES EUR 787 23,807 0.62
Coca-Cola European Partners (US) GB usb 1,000 55076 1.43  AlB Group IE EUR 4,850 19,856 052
Davide Campari-Milano IT EUR 5,264 54,904 143 Bank of Ireland Group IE EUR 1,160 9802 026
Nestle CH CHF 536 54,694  1.42 53,465 1.39
L'Oreal FR EUR 138 54,669  1.42 -
Diageo GB GBP 1,532 54665 142 Communication Services
Carlsberg (B) DK DKK 480 54,018  1.41
Reckitt Benckiser Group GB  GBP 835 52760 137  CellnexTelecom B EUR 1e_ 51,268 081
Heineken (BR) NL EUR 609 51,607 1.34 31,268 0.81
Beiersdorf DE EUR 416 51,605 134
Unilever GB GBP 1,078 48,145  1.25 :
Britvic GB  GBP 2,958 28467 074  Froctions (1) (0.00)
Premier Foods GB GBP 7,241 9,746  0.25
Bakkafrost Fo NOK W6 882 023 ry40 Investments (Cost EUR 4,065,953) 3,852,657 99.84
879,523 22.91 ————
Healthcare
Qiagen (DE) NL EUR 1,615 56,719  1.48 o
AstraZeneca (GB) GB GBP 463 54501 142  Other Assets and Liabilities 6,166  0.16
Roche Holding CH CHF 211 51,346  1.34 N
Novartis CH CHF 564 49,616 129  Net Assets 3,838,823 100.00
Sanofi FR EUR 509 43621 1.14 —_——
Genmab DK DKK 138 36,792 0.96
Merck DE EUR 176 25,054  0.65
Coloplast (B) DK DKK 225 22,156  0.58
Hikma Pharmaceuticals JO GBP 895 19,544 051
Smith & Nephew GB GBP 1,752 18,527  0.48
Fresenius Medical Care DE EUR 578 18,103 047
Craneware GB GBP 650 11,831 0.31
Alcon CH CHF 136 9,173 0.24

A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity . )
Funds European Low Volatility Equity Fund %8 ...

Schedule of Investments as at 31 October 2023

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
UK GB 21.37
France FR 15.49
Germany DE 12.27
Switzerland CH 9.59
Spain ES 8.13
Ireland IE 6.27
Netherlands NL 513
Finland FI 5.09
Denmark DK 4.66
Italy IT 3.71
Portugal PT 1.58
Belgium BE 157
Greece GR 1.48
Sweden SE 1.45
Bermuda BM 0.69
Jordan o] 0.51
Norway NO 0.33
Austria AT 0.28
Faroe Islands FO 0.23
Cash and other net assets 0.16
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Fidelity .
Funds European Smaller Companies Fund

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code  Ccy Nominal EUR Assets
. . - Novem Group LU EUR 1,053,841 6,280,892  0.68
Securities Admitted to or Dealt on an Official Stock Exchange ASOS Pt GBP 1178207 5350005 058
Energy Trainline GB GBP 1,600,694 4,786,799  0.52
Cairn Homes IE GBP 4,274,364 4,736,905  0.51
John Wood Group ) GB GBP 4,493,844 7,323,122 0.79 Gym Group GB GBP 4,068,920 4,719,505 0.51
TGS Nopec Geophysical NO NOK 507,135 6,531,753 0.71 Moonpig Group GB GBP 2,437,450 4,615,856 0.50
Jadestone Energy GB  GBP 7,948,821 2,692,903 029  Kendrion NL EUR 305,359 3,505,521 0.38
16,547,778  1.79 De' Longhi IT EUR 146,575 3,095,664 0.33
Brembo IT EUR 297,334 3,017,940 0.33
Materials Musti Group FI EUR 161,687 3,008,995 0.33
Imerys R EUR 450880 11,281,018 122  JCDecaux FR EUR 195,623 2,887,395  0.31
Hexpol SE SEK 1,250,702 10,447,235 113 BHG Group SE SEK 3,324,456 2,771,323 0.30
Elopak NO NOK 5,159,244 9,954,340 108  Puma DE EUR 44,441 2,368,705  0.26
Lanxess DE EUR 456,309 9,856,274 107 Headlam Group GB GBP 1,107,724 2,302,534 0.25
Huhtamaki Fl EUR 233,111 7,555,128 082  Bike24 Holding DE EUR 597,889 926,728 0.10
FUCHS PETROLUB (Pref'd) DE EUR 195,932 7,508,114 0.81 196,160,837 21.20
Wienerberger AT EUR 303,574 6,963,988  0.75 -
Kenmare Resources (UK) IE GBP 1,529,308 6,910,916  0.75 Consumer Staples
SIQ Combibloc Group CH CHF 294,405 6,124,089  0.66 Tate & Lyle GB GBP 1,660,169 12,020,798 130
Boliden (Sweden) SE SEK 219,618 5811,101 057 premier Foods GB  GBP 7,828,673 10536871 1.14
RHI Magnesita AT CBP 165,590 4873734 055 cranswick GB  GBP 187,367 7,518,166 081
Adriatic Metals GB GBP 2,277,386 4576891 049  aa¢ SE SEK 401160 7197536 078
Aluflexpack CH  CHF 351,840 3,478,182 038  privic GB  GBP 582222 5603102 0.61
Essentra cB  GBP 2,028,882 5,462,354 037 pakkafrost FO  NOK 101,725 4334298 0.47
Victrex G  cBp 181,151 2864645 031 5cqndi Standard SE SEK 689,359 3,255,443 035
Nabaltec DE EUR 184,478 2,656,483  0.29 m
Endeavour Mining GB CAD 119,984 2,368,619  0.26 G bt
Jubilee Metals Group GB GBP 32,264,744 2,037,918 022
Arkema FR EUR 20,142 1,780,150 019  Healthcare
Evonik Industries DE EUR 102,245 1,774,973  0.19 Craneware GB GBP 490,444 8,927,186  0.96
West African Resources AU AUD 3,805,003 1,670,975 0.18 Convatec Group GB GBP 2,560,515 6,004,529  0.65
113,457,125 12.26 Dermapharm Holding SE DE EUR 112,010 4,083,885 0.44
PureTech Health us GBP 2,222,214 3,868,842 0.42
. Nexus DE EUR 62,603 2,882,868 0.31
IBr:]?f:j:rBI:oltsty GB GBP 3,972,430 14,105,602 1.52 Genus cB cBP 8585210787 0.2
GlobalData GB  GBP 7168312 12348211 133 _ 25978097 281
Rexel FR EUR 623,324 11,989,637 1.30 . )
Stabilus DE EUR 197,893 11,853,791 1.28  Financials
TKH Group NL EUR 331,712 11,437,430 124  VZ Holding CH CHF 175,847 16,322,373 1.76
RS GROUP GB GBP 1,427,889 11,104,712 1.20 Intermediate Capital Group GB GBP 1,033,642 15,484,961 1.67
Forbo Holding CH CHF 9,917 10,319,622 1.12 Alpha Group Intionational GB GBP 748,471 13,408,972 1.45
Teleperformance FR EUR 84,410 9,128,942  0.99 ASR Nederland NL EUR 373,965 13,163,568  1.42
Nordic Waterproofing Holding (B) SE SEK 653,353 8,924,457  0.96 KBC Ancora BE EUR 337,947 12,064,708  1.30
Alpha Financial Markets Consulting GB GBP 1,879,664 8,202,755  0.89 SCOR FR EUR 348,899 9,821,507  1.06
DCC (UK) 13 GBP 146,320 7,670,795 0.83 Banca Generali IT EUR 297,893 9,121,484  0.99
Wizz Air Holdings HU GBP 403,559 7,167,255  0.77 IG Group Holdings GB GBP 1,133,659 8,306,136  0.90
Fintel GB GBP 2,927,754 6,556,395  0.71 J1c GB GBP 1,114,648 8,173,245 0.88
Aalberts NL EUR 198,624 5,843,518  0.63 Antin Infrastructure Partners FR EUR 695,973 7,822,737  0.85
Smart Metering Systems GB GBP 748,552 5,493,116 059 Euronext NL EUR 116,392 7,658,594  0.83
Morgan Advanced Materials GB GBP 1,935,997 5,002,454 054 Xtrackers Euro Stoxx 50 UCITS ETF LU EUR 110,522 7,360,765  0.80
Do & Co AT EUR 43,848 4,840,819  0.52 Molten Ventures GB GBP 2,250,231 6,083,163  0.66
RWS Holdings GB GBP 1,911,600 4,557,433  0.49 Sabre Insurance Group GB GBP 2,022,866 3,414,919 037
Big Technologies GB GBP 1,971,370 4,075,084  0.44 Direct Line Insurance Group GB GBP 1,796,568 3,121,609 0.34
Interpump Group I EUR 89,459 3524685 038  Cab Payments Holdings GB GBP 2,217,103 1,558,236  0.17
Metso Outotec FI EUR 386,136 3,207,246 035 142,886,977 15.45
Inspired Energy GB GBP 4,108,083 3,184,483  0.34 -
DiscoverlE Group ) GB GBP 412,822 2,925,121 0.32 Real Estate
:Cce"em’.‘ Industries CH CHF 113,982 2649758 029 ;a0 Logistics REIT GB GBP 5,466,892 6,541,903 0.71
ntares Vision IT EUR 849,567 2,251,353  0.24 cTP NL EUR 454 675 6256328 0.68
sIG cB GeP 4,131,689 1290602 0.14 Tritax EuroBox GB GBP 5 726’786 2’959’507 0.32
Pod Point Group Holdings GB GBP 1,104,466 279,043  0.03 e

179,934,299 19.45 _ 15757,738 170

Information Technology Closed Ended Fund

Bytes Technology Group cB GBP 1,362,071 7,699,052 083 Oakley Capital Investments Fund BM GBP 3,172,483 15,301,869  1.65
Karnov Group (B) SE SEK 1,813,552 7,520,669  0.81 15,301,869  1.65
Atea NO NOK 732,357 7,201,459 078
Sopra Steria Group FR EUR 39,294 6,652,474 072 Open Ended Fund
Aptitude Software Group GB GBP 2,423,213 6,442,263 0.70 Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 126 1,770,898  0.19
Alten FR EUR 52,701 5,865,621 0.63 T 1770898 0.9
ams-OSRAM AT CHF 1,551,473 5,213,096 0.56 _
Lectra FR EUR 169,616 4,053,822 044 I .
Seco T EUR 1,234,993 3875408 042 Communication Services
accesso Technology Group GB GBP 519,601 3,311,760 0.36 Hellenic Telecommunications Organization GR EUR 691,129 9,143,637 0.99
Trustpilot Group GB GBP 2,852,565 3,275,906 0.35 Infrastrutture Wireless ltaliane IT EUR 662,779 6,839,879 0.74
Keywords Studios IE GBP 212,979 3,191,855 035  1eleZ (B) SE SEK 892,248 5,976,020 0.65
Barco BE EUR 197,687 2,864,485 031  LBG Media GB GBP 1,903,665 1,956,635  0.21
Spectris GB GBP 77,303 2,752,035  0.30 23,916,169  2.59
Nordic Semiconductor NO NOK 345,699 2,637,567  0.29
New Work DE EUR 25,048 1,693,245 0.18  Securities Admitted to or Dealt on Other Regulated Markets
74,250,717  8.03
T Industrials

Consumer Discretionary Irish Continental Group (IR) IE EUR 1,940,885 8,345,806  0.90
Ipsos FR EUR 325,764 14,939,537 1.61 Fluidra ES EUR 165,528 2,751,075  0.30
Coats Group GB GBP 19,200,704 14,905,953  1.61 11,096,881  1.20
Future GB GBP 1,431,684 14,542,561 157 -
Senosed (0 No  NOK  élo4sm  1amps 125 Comsumer Discretionary

g 1247, : Dalata Hotel Group IE EUR 1,849,152 7,415,100 0.80
N Store Nord DK DKK 715116 11206617 1.21  G0nveagh Properties IE EUR 5,740,051 5234927 057
Dowlais Group GB GBP 8,855,130 10,169,295  1.10 e
Pebble Group GB  GBP 8,727,267 8,869,874  0.96 12,650,027 137
Ascential GB GBP 2,785,697 8,375,282 091
Vitesco Technologies Group DE EUR 88,719 8,171,020 o088 Healthcare
Dr. Martens GB GBP 5,979,598 7,993,203 0.86  Uniphar IE EUR 2,892,412 6,059,603 0.66
Vistry Group GB GBP 815,126 6,618,203 072 6,059,603  0.66
Autoliv SE usD 73,507 6,420,167 0.69 EE—
Watches of Switzerland Group GB GBP 1,100,333 6,330,788  0.68

* Security with price determined by the Directors.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.

35



Fidelity
Funds European Smaller Companies Fund i

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets GEOGRAPHICAL SPLIT
Financials c c c .
Grupo Catalana Occidente ES EUR 395487 11,963,482  1.29 ountry ountry Code % Net Assets
Bankinter ES EUR 1,412,319 8,420,246 091
Linea Directa Aseguradora ES EUR 7,327,373 5,964,482  0.64 UK B 40.05
— France FR 9.32
26348210  2.85 g cden SE 625
. Germany DE 5.81
Unlisted Ireland IE 5.55
Netherlands NL 5.17
Energy Switzerland CH 4.20
Impact Oil & Gas* GB GBP 14,718,993 9465902 102  Norway NO 4.09
Sphere Minerals* AU AUD 80819 0 000 lswly éTs 2-4?’
pain 1
M Austria AT 2.37
Informati Technol Bermuda BM 1.65
fon Technology Belgium BE 1.61
MathEngine* GB GBP 180400 2 000  Finland Fl 1.49
2 0.00 Luxembourg LU 1.47
Denmark DK 1.21
Consumer Discretionary Greece GR 0.99
WG Limited* CA  CAD 324,702 2 00p Hungary HY 0.77
Koytas Tekstil Sanayi VE TIC* TR TRY 87,231 0 0go Faroelslands FO 0.47
2 o000 YSA us 0.42
. Australia AU 0.18
Canada CA 0.00
Healthcare Turkey R 0.00
TMO Renewables* GB GBP 1,439,100 17 0.00 Cash and other net assets 033
17 0.00
Fractions (1) (0.00)
Total Investments (Cost EUR 1,122,385,688) 922,049,361  99.67

Underlying Unrealised % Net
exposure EUR gain/(loss) Assets

EUR

Forward Foreign Exchange Contracts

Bought EUR Sold GBP at 1.152712 22/11/2023 85,608,609 383,579 0.04
Bought EUR Sold NOK at 0.086379 22/11/2023 2,361,734 49,500 0.01
Bought USD Sold EUR at 1.061319 22/11/2023 851,111 3113 0.00
Bought EUR Sold USD at 0.946143 22/11/2023 5,594,207 2,797 0.0
Bought EUR Sold NOK at 0.084760 22/11/2023 436,961 800  0.00
Bought NOK Sold EUR at 11.828529 22/11/2023 435,980 330 0.00
Bought NOK Sold EUR at 11.824091 22/11/2023 357,000 136 0.00
Bought USD Sold EUR at 1.056923 22/11/2023 489,440 (245) (0.00)
Bought NOK Sold EUR at 11.576936 22/11/2023 5,310,222 (109,013)  (0.01)
Bought SEK Sold EUR at 11.560475 22/11/2023 12,794,586 (276,838) (0.03)
Bought CHF Sold EUR at 0.947527 22/11/2023 35,428,647 (447,310) (0.05)
Bought SEK Sold EUR at 11.562459 22/11/2023 27,902,568 (599,047) (0.06)

(992,198) (0.11)

A-ACC Shares (USD) (hedged)

Bought USD Sold EUR at 1.062706 16/11/2023 22,451,542 117,358  0.01
Bought EUR Sold GBP at 1.157506 16/11/2023 8,198,197 69,176  0.01
Bought EUR Sold SEK at 0.086489 16/11/2023 2,218,821 48,719  0.01
Bought EUR Sold NOK at 0.087015 16/11/2023 1,068,457 30,360 0.00
Bought EUR Sold CHF at 1.047159 16/11/2023 2,007,406 10,679  0.00
Bought EUR Sold CAD at 0.692609 16/11/2023 50,133 843  0.00
Bought EUR Sold USD at 0.947928 16/11/2023 339,110 723 0.00
Bought GBP Sold EUR at 0.872485 16/11/2023 480,123 699  0.00
Bought EUR Sold USD at 0.948636 16/11/2023 234,019 674 0.00
Bought EUR Sold AUD at 0.605007 16/11/2023 41,212 413 0.00
Bought EUR Sold DKK at 0.134160 16/11/2023 266,832 333 0.00
Bought EUR Sold USD at 0.944060 16/11/2023 508,050 (995) (0.00

278,982 0.03

B-ACC Shares (USD) (hedged)

Bought USD Sold EUR at 1.062706 16/11/2023 640,158 3346 000
Bought EUR Sold GBP at 1.157506 16/11/2023 226,580 1,912 0.00
Bought EUR Sold SEK at 0.086489 16/11/2023 74,636 1,639 0.00
Bought EUR Sold NOK at 0.087015 16/11/2023 35,274 1,002 0.00
Bought EUR Sold CHF at 1.047159 16/11/2023 54,789 291 0.00
Bought EUR Sold USD at 0.948010 16/11/2023 21,283 47 000
Bought EUR Sold USD at 0.947928 16/11/2023 6,432 14 0.00
Bought NOK Sold EUR at 11.806520 16/11/2023 6,539 () (0.00)
Bought EUR Sold USD at 0.937568 16/11/2023 8,229 (73) (0.00)
Bought SEK Sold EUR at 11.645420 16/11/2023 13,379 (193) (0.00)

7978  0.00

Y-ACC Shares (USD) (USD/EUR hedged)

Bought USD Sold EUR at 1.062707 16/11/2023 20,102,634 105,080 0.01
Bought EUR Sold USD at 0.948010 16/11/2023 681,719 1512  0.00
Bought EUR Sold USD at 0.947928 16/11/2023 693,165 1,477  0.00

108,069  0.01

Other Assets and Liabilities 3,656,410  0.39

Net Assets 925,108,602 100.00

36
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Funds FIRST All Country World Fund 8

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Country Shares or Market Value % Net

Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets

e . Ty RenaissanceRe Holdings BM usb 32,669 7,123,149 1.68
Securities Admitted to or Dealt on an Official Stock Exchange Bank Mandiri Persero D DR 17,691,600 6312448 149
Energy Voya Financial us usD 91,976 6,084,212 1.44
Wells Fargo us usD 126,128 4,973,858  1.18

Marathon Petroleum us usb 67,526 10,124,173 239 Ching Merchants Bank (H) CN HKD 816,000 3,080,760 0.73
TotalEnergies FR EUR 125,645 8,389,812 1.98  pogtal Savings Bank of China (H) CN HKD 5,339,000 2,426,954 057

Schlumberger (US) us usb 97,484 5,451,305  1.29

53,176,398 12.58
23,965,290  5.67 —_—

s Real Estate
Utilities Americold Realty Trust REIT us usD 83,707 2,178,056  0.52
WEC Energy Group us usb 50,212 4,049,096  0.96 m
SSE GB GBP 192,460 3,813,401 0.90 _ 4USIke B2
7862497 186 Open Ended Fund
Materials Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 359 6,910,327  1.63
Linde Us UsD 24,944 9,549,561  2.26 _ 6910327 163
Graphic Packaging Holding us usbD 290,479 6,297,585 149 . . .
Agnico Eagle Mines (Canada) CA CAD 89,565 4186944 099 Communication Services
Corteva us UsD 70,303 3,373,841 080  T-Mobile (US) us usD 39,711 5,695,749 135
23,407,931 5.54 5,695,749  1.35
Industrials Securities Admitted to or Dealt on Other Regulated Markets
KBR us usD 113,896 6,602,551 156 .
Assa Abloy (B) SE SEK 301,189 6,396,215 151  Industrials
Concentrix us usb 74,326 5,647,289 134  Fluidra ES EUR 174,547 3,065,020 0.72
General Electric (US) us usD 42,929 4,690,852 111 Localiza Rent a Car BR BRL 247,874 2,495,450 059
TransUnion us usb 101,797 4,477,032 106  Localiza Rent a Car RTS 10/11/2023 BR BRL 1,817 1,914 0.00
Legrand FR EUR 47,108 4,055,418  0.96 5,562,384 1.32
Tetra Tech us usD 26,017 3,956,665 0.94 _
Genpact us usD 100,874 3,400,463  0.80 P .
Cie de SaintGobain FR EUR 59.778 3246343 077 Communication Services
Norfolk Southern us UsD 13,539 2,586,897 061  CellnexTelecom ES EUR 74944 2194927 052
Wizz Air Holdings HU GBP 91,526 1,717,435 0.41 2,194,927  0.52
DCC (UK) IE GBP 28,797 1,595,048 0.38
_ 48372208 MM L ctions @ (0.00)
Information Technology
Microsoft us usb 62,397 21,010,942 497  Total Investments (Cost USD 394,103,728) 422,702,038 99.98
Alphabet (A) us usD 96,600 11,908,365  2.82 _
Nvidia us usD 21,891 8,834,332  2.09
Applied Materials us usD 66,327 8,747,205  2.07
Taiwan Semiconductor Manufacturing ™ TWD 513,000 8,321,153 1.97
Salesforce.com us usD 36,195 7,273,023 172 Other Assets and Liabilities 67,130 0.02
Accenture (A) IE usD 21,235 6,300,212 1.49
Dell Technologies us usD 93,734 6,229,562 147  Net Assets 422,769,168 100.00
Meta Platforms (A) us usD 20,377 6,136,534  1.45 _
Gold Circuit Electronics W TWD 1,026,000 5,577,022 1.32
VeriSign us usD 27,459 5,477,247 1.30
Samsung Electronics KR KRW 102,834 5,096,163 1.21
Obic P IPY 25,200 3,713,319 0.88
Infineon Technologies DE EUR 120,271 3491311  0.83 GEOGRAPHICAL SPLIT
Tencent Holdings CN HKD 94,600 3,478,255 0.82
SAP DE EUR 24,953 3,341,384 079
Murata Manufacturing P IPY 171,600 2,923,034 069  Country Country Code % Net Assets
Lumentum Holdings us usD 71,731 2,799,661 0.66
Qualcomm us usD 18,343 1998562 047  USA us 58.26
Shimadzu P IPY 82,900 1,952,131 0.46  lIreland IE 5.72
124,609,417 29.47  France FR 5.55
————————  Japan P 453
Consumer Discretionary gf,"”“”y CDEI g';i
NVR us UsD 1,646 8973992 212 ine w 399
Zalando DE EUR 339,997 7,899,330 187 G 186
Lowe's Cos us usD 32,865 6227918 147 oo ca 172
Amazon.com us usD 38,501 5,107,543 121 Switzerland CH 1 .69
Aptiv IE usb 56,238 4891581 116 gl BM 168
Oriental Land P JPY 115,800 3,734,475 0.88 Sweden SE 1'51
Resorttrust P PY 228,700 5285285 078 70 D 149
Magna International CA CAD 63,629 3,064,747 0.72 Spain ES 1'24
Nine Entertainment Holdings AU AUD 1,564,544 1,833,517  0.43 Korea KR 1'21
45,016,388 10.65  Aystralia AU 1.16
Brazil BR 0.59
Consumer Staples Hungary HU 0.41
Walmart us usD 50,216 8,179,684 1.93  Cash and other net assets 0.02
Bunge us usD 67,647 7,169,229  1.70
Unilever GB GBP 86,043 4,060,124 0.96

19,409,037  4.59

Healthcare
Boston Scientific us usD 202,765 10,320,739  2.44
Hansoh Pharmaceutical Group CN HKD 4,088,000 7,671,334 1.81
Roche Holding CH CHF 27,847 7,159,607  1.69
Elevance Health us usb 15,059 6,785,887  1.61
UnitedHealth Group us usb 9,904 5,297,848  1.25
ICON IE usb 18,444 4,494,987  1.06
Nippon Shinyaku P JPY 88,100 3,557,345  0.84
Insmed us usb 131,728 3,270,806 0.77
CsL AU AUD 20,933 3,079,418 073
Siemens Healthineers DE EUR 55,241 2,703,460  0.64
54,341,431 12.85
Financials
JPMorgan Chase us usD 57,579 7,980,449  1.89
AXA FR EUR 262,678 7,758,417  1.84
Morgan Stanley us usD 105,313 7,436,151 1.76

A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Funds

Germany Fund 8

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange
Materials
Lanxess DE EUR 335,338 7,243,301 122
Covestro DE EUR 125,420 5,982,534  1.01
13,225,835  2.23
Industrials
Airbus FR EUR 228,995 28,912,909  4.88
MTU Aero Engines DE EUR 145,578 25,767,306  4.35
Siemens DE EUR 183,066 22,875,927  3.86
Deutsche Post DE EUR 211,089 7,759,632 1.31
Stabilus DE EUR 119,362 7,149,784 1.21
Siemens Energy DE EUR 727,464 6,088,874 1.03
98,554,432 16.62
Information Technology
SAP DE EUR 461,525 58,493,679  9.86
Infineon Technologies DE EUR 1,375,376 37,788,456 6.37
Adesso DE EUR 46,319 4,127,023 0.70
CANCOM DE EUR 94,962 2,233,506 038
ASML Holding NL EUR 2,720 1,537,616  0.26
Datagroup DE EUR 21,214 1,103,128  0.19
105,283,408 17.76
Consumer Discretionary
Puma DE EUR 433,683 23,115,304  3.90
Mercedes-Benz Group DE EUR 324,593 17,992,190  3.03
Dr Ing hc F Porsche (Pref'd) DE EUR 107,239 8,851,507  1.49
Zalando DE EUR 357,916 7,870,573  1.33
57,829,574  9.75
Healthcare
Siemens Healthineers DE EUR 462,277 21,412,671 3.61
Qiagen (DE) NL EUR 358,964 12,606,816  2.13
Sartorius Stedim Biotech FR EUR 63,868 11,275,895 1.90
Merck DE EUR 74,331 10,581,018  1.78
Fresenius SE & Co DE EUR 342,900 8,311,896  1.40
Gerresheimer DE EUR 77,802 6,838,796 1.15
Nexus DE EUR 43,016 1,980,887 033
Stratec DE EUR 37,915 1,653,094 0.28
74,661,073 12.59
Financials
Allianz DE EUR 266,410 58,849,969  9.92
Muenchener Rueckversicherungs-Gesellschaft DE EUR 77,232 29,232,312 493
Hannover Rueck DE EUR 139,684 29,096,177 491
Deutsche Boerse DE EUR 182,943 28,392,754  4.79
Partners Group Holding CH CHF 11,034 10,985,950 1.85
Talanx Aktiengesellschaft DE EUR 134,303 7,984,313 1.35
164,541,475 27.75
Real Estate
Vonovia DE EUR 97,047 2,105,920 0.36
2,105,920 0.36
Open Ended Fund
Fidelity ILF - The Euro Fund - A-ACC-EUR IE EUR 688 9,633,104  1.62
9,633,104  1.62
Communication Services
Deutsche Telekom DE EUR 2,819,101 57,721,093  9.73
57,721,093  9.73
Securities Admitted to or Dealt on Other Regulated Markets
Industrials
Ryanair Holdings (IE) IE EUR 644,562 9,139,889 154
9,139,889 1.54
Fractions (2) (0.00)
Total Investments (Cost EUR 602,216,787) 592,695,801 99.96
Underlying Unrealised % Net
exposure EUR gain/(loss) Assets
EUR
Forward Foreign Exchange Contracts
A-ACC Shares (CHF) (hedged)
Bought EUR Sold CHF at 1.058603 16/11/2023 38,436 627  0.00
Bought EUR Sold CHF at 1.053030 16/11/2023 21,353 234 0.0
Bought EUR Sold CHF at 1.052644 16/11/2023 19,895 211 0.00
Bought CHF Sold EUR at 0.945931 16/11/2023 16,492 (242) (0.00)

A full list of footnotes is given on page 7.

Unrealised % Net
gain/(loss) Assets
EUR

Underlying
exposure EUR

Bought CHF Sold EUR at 0.954965 16/11/2023

A-ACC Shares (USD) (hedged)

Bought USD Sold EUR at 1.062706 16/11/2023
Bought EUR Sold CHF at 1.047159 16/11/2023
Bought EUR Sold USD at 0.948636 16/11/2023
Bought USD Sold EUR at 1.060053 16/11/2023
Bought EUR Sold USD at 0.946455 16/11/2023
Bought EUR Sold USD at 0.944060 16/11/2023
Bought EUR Sold USD at 0.942408 16/11/2023

Y-ACC Shares (CHF) (hedged)

Bought EUR Sold CHF at 1.058603 16/11/2023
Bought EUR Sold CHF at 1.052644 16/11/2023
Bought EUR Sold CHF at 1.053030 16/11/2023
Bought CHF Sold EUR at 0.954999 16/11/2023
Bought CHF Sold EUR at 0.945931 16/11/2023
Bought CHF Sold EUR at 0.954965 16/11/2023

Y-ACC Shares (USD) (hedged)

Bought USD Sold EUR at 1.062706 16/11/2023
Bought EUR Sold CHF at 1.053500 16/11/2023
Bought EUR Sold CHF at 1.048070 16/11/2023
Bought EUR Sold USD at 0.948637 16/11/2023
Bought USD Sold EUR at 1.063190 16/11/2023
Bought USD Sold EUR at 1.061259 16/11/2023
Bought USD Sold EUR at 1.060054 16/11/2023
Bought EUR Sold USD at 0.946456 16/11/2023
Bought USD Sold EUR at 1.055995 16/11/2023
Bought EUR Sold USD at 0.944453 16/11/2023
Bought EUR Sold USD at 0.942408 16/11/2023
Bought CHF Sold EUR at 0.949989 16/11/2023
Bought CHF Sold EUR at 0.949637 16/11/2023
Bought EUR Sold USD at 0.944294 16/11/2023

Other Assets and Liabilities

Net Assets

GEOGRAPHICAL SPLIT

Country

Germany

France

Ireland

Netherlands

Switzerland

Cash and other net assets

Country Code

DE
FR
IE
NL
CH

1,530,946 (8,101) (0.00)
(7,271) (0.00)

22,532,091 117,779 0.02
442,479 2,354 0.00
358,595 1,033 0.00
241,214 655  0.00
278,004 160 0.00
422,444 (827) (0.00)
434,363 (1,609) (0.00)

119,545  0.02

67,184 1,096  0.00
56,664 600  0.00
37,394 410 0.00
44,712 (235) (0.00)
29,178 (429) (0.00)
2,664,914 (14,101) (0.00)
(12,659) (0.00)

479,813 2,508 0.00
9,479 108 0.00
9,479 59 0.00
19,391 56 0.00
9,218 52 0.00
5,842 25 0.00
5,283 14 0.00
4,730 3000
9,659 (11) (0.00)
8,986 (14) (0.00)
12,391 (46) (0.00)
9,579 (100) (0.00)
9,583 (104) (0.00)
129,779 (222) (0.00)
2,326 0.00

158,423 0.02

592,956,165 100.00

% Net Assets

85.77
6.78
3.17
2.39
1.85
0.04

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.



Fidelity ' . _ .
Funds Global Financial Services Fund

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Underlying Unrealised % Net
Code Ccy Nominal EUR Assets exposure EUR gain/(loss) Assets
EUR

Securities Admitted to or Dealt on an Official Stock Exchange
Forward Foreign Exchange Contracts

Financials
JPMorgan Chase Us UsD 592,332 77,703,083 630 A-ACC Shares (EUR) (hedged)
Visa us usD 328,803 73,002,366 592 Bought EUR Sold SEK at 0.086489 16/11/2023 38,727 850 0.00
Berkshire Hathaway (B) us usD 222,179 71,447,070  5.80 Bought EUR Sold GBP at 1.157506 16/11/2023 46,257 390 0.00
Arthur J Gallagher us usD 216,485 48,267,893  3.92 Bought EUR Sold CAD at 0.692609 16/11/2023 20,230 340  0.00
Wells Fargo us UsD 1,258,935 46,988,903 381  Bought EUR Sold CHF at 1.047159 16/11/2023 38,436 204 0.0
Morgan Stanley us usD 516,759 34535374  2.80 Bought USD Sold TWD at 0.031220 16/11/2023 10,489 128 0.00
Charles Schwab us usD 659,536 31,854,767  2.58 Bought USD Sold EUR at 1.061112 16/11/2023 33,173 123 0.00
Axis Bank IN INR 2,705,484 30,153,643  2.45 Bought USD Sold IDR at 0.000064 16/11/2023 9,383 102 0.00
MasterCard us usD 83,358 29,700,542  2.41 Bought EUR Sold AUD at 0.605007 16/11/2023 10,183 102 0.00
AIA Group HK HKD 3,547,947 28,980,944  2.35 Bought EUR Sold SGD at 0.691973 16/11/2023 17,407 31 0.00
ING Groep NL EUR 2,314,464 27,838,370  2.26 Bought USD Sold IDR at 0.000063 16/11/2023 9,457 22 0.00
Nordea Bank Fl SEK 2,742,022 27,220,699 2.21 Bought GBP Sold EUR at 0.872828 16/11/2023 9,738 18 0.00
Ares Management (A) us usD 284,400 26,446,751 2.15 Bought USD Sold INR at 0.012008 16/11/2023 27,764 6 0.00
PNC Financial Services Group us usD 239,197 25,776,182 2.09 Bought EUR Sold USD at 0.944453 16/11/2023 13,243 (20) (0.00)
Everest Re Group BM usD 66,926 25,054,445 2.03 Bought HKD Sold EUR at 8.248464 16/11/2023 8,353 (22) (0.00)
Arch Capital Group BM usD 302,928 24,944,125  2.02 Bought EUR Sold USD at 0.942277 16/11/2023 15,229 (59) (0.00)
S&P Global us usb 73,514 24,104,226  1.96 Bought IDR Sold USD at 15741.101945 16/11/2023 9,476 (93) (0.00)
Raymond James Financial us usD 253,242 22,820,672 1.85 Bought EUR Sold HKD at 0.120534 16/11/2023 38,803 (123) (0.00)
BNP Paribas (France) FR EUR 411,594 22,345,426  1.81 Bought EUR Sold USD at 0.940994 16/11/2023 630,167 (3,277) (0.00)
HSBC Holdings ADR GB usD 644,185 22,053,074  1.79 1,278) (0.00
g (1,278) (0.00)
Deutsche Boerse DE EUR 137,944 21,408,924 1.74 -
Interactive Brokers Group us usD 279,359 21,102,292 1.71 A-ACC Shares (USD) (hedged)
;‘.’"gs Baer Group gg gg; %1'3‘2{2‘ gg'é:‘;'jgg :'Zg Bought USD Sold EUR at 1.062706 16/11/2023 27,941,581 146,056  0.01
A'XA'°”’° " FUR 13965 19055837 1¢p  Bovght EUR Sold SEK at 0.086489 16/11/2025 2,717,650 59,672  0.00
AON us USD 61(913 18{124,239 1’47 Bought EUR Sold GBP at 1.157506 16/11/2023 4,065,812 34,307  0.00
) . ! e . Bought EUR Sold CAD at 0.692609 16/11/2023 1,780,742 29,946  0.00
Kinsale Capital Group us usD 55,545 17,655,395 1.43
. . Bought EUR Sold CHF at 1.047159 16/11/2023 3,378,904 17,974  0.00
Intermediate Capital Group GB GBP 1,140,803 17,090,337 1.39
Bought EUR Sold SEK at 0.086511 16/11/2023 684,186 15,204  0.00
Brown & Brown us usbD 258,975 17,035,397 1.38
Bought USD Sold TWD at 0.031220 16/11/2023 922,994 11,238 0.00
Goldman Sachs Group us usD 58,208 16,719,033 1.36
. X Bought EUR Sold AUD at 0.605007 16/11/2023 894,075 8,958  0.00
RenaissanceRe Holdings BM usD 77,324 15,957,320 1.29
Bought USD Sold IDR at 0.000064 16/11/2023 664,255 7,460 0.00
Apollo Global Management us usD 214,289 15,730,694 1.28
Bought USD Sold EUR at 1.061259 16/11/2023 831,371 3,207 0.00
Steadfast Group AU AUD 4,797,736 15,555,234  1.26 B
. . ought EUR Sold SGD at 0.691973 16/11/2023 1,294,116 2,296  0.00
Oversea-Chinese Banking (L) SG SGD 1,760,186 15,405,719 1.25 B
. ) ought GBP Sold EUR at 0.872828 16/11/2023 951,734 1,761 0.00
Chailease Holding W TWD 2,906,376 14,888,017 1.21
) - Bought EUR Sold USD at 0.947928 16/11/2023 397,662 847  0.00
Intact Financial CA CAD 111,269 14,738,362 1.20
. Bought USD Sold INR at 0.012008 16/11/2023 2,443,164 503 0.00
Partners Group Holding CH CHF 14,529 14,465,921 1.17
Wintrust Fi al Us USD 196,324 13902751 113 Bought EUR Sold DKK at 0.134160 16/11/2023 398,895 498  0.00
3 '”k“’sf N:”“:‘C'O'I A o CAD 178761 12765687 104  Bought USD Sold EUR at 1.055995 16/11/2025 403,979 (453) (0.00)
ank of Montreal (CA) g 1109, : Bought EUR Sold USD at 0.944453 16/11/2023 295,692 (456) (0.00)
Investor (B) SE SEK 723,881 12,522,142 1.02
. . " . Bought EUR Sold JPY at 0.006235 16/11/2023 237,753 (599) (0.00)
American Financial Group (Ohio) us usD 121,241 12,454,055 1.01
X Bought EUR Sold USD at 0.944060 16/11/2023 441,552 (865) (0.00)
Bank Central Asia D IDR 23,557,616 12,268,821  1.00
Bought EUR Sold USD at 0.942408 16/11/2023 292,665 (1,084) (0.00)
KKR us usD 232,870 12,195,062  0.99
Bought EUR Sold USD at 0.943349 16/11/2023 425,850 (1,154) (0.00)
W R Berkley us Usb 186,591 11,883,673 0.96
N . Bought EUR Sold USD at 0.940566 16/11/2023 325,015 (1,837) (0.00)
Skandinaviska Enskilda Banken (A) SE SEK 1,071,142 11,268,045 0.91 B
X ought EUR Sold USD at 0.944054 16/11/2023 1,008,626 (1,982) (0.00)
HSBC Holdings (HK) GB HKD 1,601,727 10,829,350  0.88
X Bought HKD Sold EUR at 8.248467 16/11/2023 797,251 (2,080) (0.00)
VZ Holding CH  CHF 101,213 9,394,729 0.76 g, unt EUR Sold HKD at 0.120534 16/11/2023 3,414,058 (10.840) (0.00)
Nasdaq us usbD 190,558 8,889,866 0.72 ) e m
HDFC Bank IN INR 519,742 8,698,272  0.71 ' -
Singapore Exchange SG SGD 1,263,832 8,259,066  0.67
FinecoBank il EUR 654,559 7275425 059  Y-ACC Shares (EUR) (hedged)
Tryg DK DKK 354,629 6,539,840 053 Bought EUR Sold SEK at 0.086489 16/11/2023 38,752 851 0.00
Prudential (UK) HK GBP 658,046 6,482,439 053 Bought EUR Sold GBP at 1.157506 16/11/2023 46,257 390 0.00
Patria Investments KY usb 476,965 5,823,527 047 Bought EUR Sold CAD at 0.692609 16/11/2023 20,230 340 0.00
Mitsubishi UF] Financial Group P JPY 469,370 3,710,861 0.30 Bought EUR Sold CHF at 1.047159 16/11/2023 38,436 204 0.00
HDFC Bank ADR IN usb 49,726 2,651,145  0.22 Bought USD Sold TWD at 0.031220 16/11/2023 10,495 128  0.00
1,195,648,978 97.00 Bought USD Sold IDR at 0.000064 16/11/2023 9,398 103  0.00
- Bought EUR Sold AUD at 0.605007 16/11/2023 10,183 102 0.00
Open Ended Fund Bought USD Sold EUR at 1.059261 16/11/2023 34,552 68  0.00
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 2124 29760609 241  LoUdntEUR Sold SGD ot D.691775 16/11/2025 17407 3 oo
Fidelity ILF - The US Dollar Fund - AACC-USD E Usb 1 1255 0.00 Bought USD Sold IDR at 0.000063 16/11/2023 9,474 22 0.00
\defity ILF - The LS Doflar Fund - AALLS - L#» P Bought GBP Sold EUR at 0.872828 16/11/2023 9,624 18 0.00
29,761,864  2.41  Boyght USD Sold INR at 0.012008 16/11/2023 27,778 6 000
Bought HKD Sold EUR at 8.248464 16/11/2023 8,317 (22) (0.00)
Securities Admitted to or Dealt on Other Regulated Markets Bought IDR Sold USD at 15741.106916 16/11/2023 9,491 (93) (0.00)
Bought EUR Sold HKD at 0.120534 16/11/2023 38,815 (123) (0.00)
Financials Bought EUR Sold USD at 0.940994 16/11/2023 653,436 (3,398) (0.00
Bankinter ES EUR 1,984,562 11,831,956  0.96 (1,373) (0.00)
SVB Financial Group us usD 28,794 1,363 0.00
11,833,319  0.96
————————  Other Assets and Liabilities (4,893,780) (0.38)
Unlisted Net Assets m
Financials -
TCS Group Holding GDR* CcY usbD 520,052 5 0.00
5 0.00
Fractions (7) (0.00)
Total Investments (Cost EUR 1,139,183,126) 1,237,244,159 100.37

* Security with price determined by the Directors.
A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Funds Global Financial Services Fund °® ...

Schedule of Investments as at 31 October 2023

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
USA us 55.03
UK GB 5.68
Bermuda BM 5.35
Switzerland CH 3.62
France FR 3.43
India IN 3.37
Hong Kong SAR China HK 2.88
Ireland IE 241
Netherlands NL 2.26
Canada CA 2.23
Finland FI 2.21
Sweden SE 1.93
Singapore SG 1.92
Germany DE 1.74
Australia AU 1.26
Taiwan Area ™ 1.21
Indonesia ID 1.00
Spain ES 0.96
Italy IT 0.59
Denmark DK 0.53
Cayman Islands KY 0.47
Japan P 0.30
Cyprus cY 0.00
Cash and other net liabilities (0.37)
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Funds Global Focus Fund 8

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
e . Ty Bank Negara Indonesia Persero (L) ID IDR 24,009,343 7,239,036  0.97
Securities Admitted to or Dealt on an Official Stock Exchange HDFC Baok ADR N e 102,370 5766521 077
Energy Kotak Mahindra Bank IN INR 233,781 4,878,421  0.65
AIA Group HK HKD 436,002 3,762,825 050
Hess us usb 23811 3435874 046  MgsterCard us usD 7,747 2,916,489 039
3435874 046  Ares Management (A) us usD 23,914 2,349,566 0.31
Adyen NL EUR 2,830 1,895,108 0.25
Utilities 201,521,931 26.95
Sempra Energy us usD 114,915 8,013,038 1.07
8,013,038 1.07 Open Ended Fund
T Fidelity ILF - The US Dollar Fund - A-ACC-USD IE UsD 1,910 36,737,873 4.91
Materials Fidelity ILF - The Sterling Fund - AACC-GBP IE GBP 1 447 0.00
Shin-Etsu Chemical P PY 177,006 5,268,782  0.70 36,738,320  4.91
LG Chem KR KRW 15,974 5,205,308  0.70 -
Arkema FR EUR 39,235 3,663,698 049  Securities Admitted to or Dealt on Other Regulated Markets
14,137,788  1.89
Financials
Industrials Grupo Financiero Banorte MX MXN 552,642 4,505,199  0.60
Canadian Pacific Kanas (US) CA usD 309,240 21,971,510 294 4,505,199 0.60
Canadian National Railway (CA) cA CAD 162,473 17,169,653 2.30 -
Airbus R EUR 118,114 15,758,879 211 Unlisted
Norfolk Southern us usD 66,378 12,682,851 1.70
General Electric (US) us usD 103,610 11,321,489 1.51 Materials
\"/'i‘r’]’;ieywe” International kFJ: ESE 22:?3? ?g?g?;g é:g; Farmers Bus SR F 0% (Pref'd) (Perpetual)* us usb 83,326 2,712,273 036
Schneider Electric (FR) FR EUR 30,047 4,602,518  0.62 2,712,273 0.36
Veralto us usb 22,337 1,523,605  0.20
100,434,591 13.43 Information Technology
Graphcore Service (Pref'd) (Perpetual)* GB usb 351,880 1,135,165  0.15
Information Technology 1,135,165  0.15
Alphabet (A) us usb 248,803 30,671,246 4.10
Microsoft us usb 90,322 30,414,213 4.07 A
Qualcomm us usD 224,929 24,507,089 328  Fractions (1) (0.00)
Meta Platforms (A) us usD 46,974 14,146,276 1.89
Jepman Semiconductor Manufacturing S Stey  yee 1hi Total Investments (Cost USD 705,265,209) 750,575,394 100.59
ASML Holding NL EUR 13,189 7,877,127 105 -
Samsung Electronics Perpetual (Pref'd) KR KRW 179,142 7,126,697 095
Intel us usb 190,355 6,904,168  0.92
Salesforce.com us usD 31,772 6,384,209 0.85 . . o
TDK P IPY 162,144 6,043,755 0.81 Underlying  Unrealised % Net
NXP Semiconductors NL USD 23,475 4030890 054 exposure USD  gain/(loss) Assets
Keyence P IPY 8,516 3,280,546  0.44 usD
Applied Materials us usb 24,590 3,242,879  0.43
Hamamatsu Photonics P JPY 79,569 2,942,025 039 Forward Foreign Exchange Contracts
Micron Technology us usD 41,890 2,783,609 0.37
Amphenol (A) us usb 29,274 2359812 032 AACC Shares (EUR) (hedged)
Okta (A) us usb 5085207760 005 g qhnt UsD Sold IPY at 0.006762 16/11/2023 2,796,151 65399 001
169,875,256 22.72  Boyght USD Sold CAD at 0.735968 16/11/2023 1,847,569 40,704  0.01
Bought USD Sold CHF at 1.112305 16/11/2023 1,705,175 17,229 0.00
Consumer Discretionary Bought USD Sold GBP at 1.228726 16/11/2023 1,142,467 14,378  0.00
Amazon.com us usD 234,980 31,172,487  4.17 Bought USD Sold KRW at 0.000747 16/11/2023 1,528,226 13,306  0.00
Alibaba Group Holding ADR CN usD 130,013 10,560,982 1.41 Bought USD Sold TWD at 0.031220 16/11/2023 1,006,296 12,252  0.00
Alibaba Group Holding (CN) CN HKD 1,010,019 10,234,249 1.37 Bought USD Sold IDR at 0.000064 16/11/2023 808,918 9,085 0.00
Sony P JPY 110,295 9,133,257 1.22 Bought USD Sold MXN at 0.055681 16/11/2023 404,194 3,381 0.00
Expedia Group us usD 95,739 9,103,850 1.22 Bought USD Sold EUR at 1.060876 16/11/2023 822,698 2,876 0.00
Aptiv IE usD 49,715 4,324,234 058 Bought USD Sold HKD at 0.127973 16/11/2023 1,611,483 1,765 0.00
Autoliv SE usD 42,200 3,894,219 052 Bought USD Sold EUR at 1.058778 16/11/2023 1,042,275 1,575 0.00
Burberry Group GB GBP 170,525 3,500,858  0.47 Bought USD Sold MXN at 0.055581 16/11/2023 102,929 673 0.00
LVMH Moet Hennessy Louis Vuitton FR EUR 3,558 2,535,929  0.34 Bought USD Sold INR at 0.012008 16/11/2023 2,837,348 583  0.00
T 84.460,065 1130  Bought EUR Sold USD at 0.944537 16/11/2023 909,652 (1,322) (0.00)
Bought USD Sold EUR at 1.055235 16/11/2023 784,851 (1,444) (0.00)
Consumer Staples Bought USD Sold EUR at 1.054941 16/11/2023 1,023,563 (2,169) (0.00)
P Bought EUR Sold USD at 0.941881 16/11/2023 787,467 (3,356) (0.00)
Nestle CH  CHF 136,564 14,723,199 197  Bought EUR Sold USD at 0.941275 16/11/2023 76,804,032 (376,518) (0.05)
Kenvue us usD 662,546 12,336,613 1.65 m
Unilever GB EUR 178,414 8,415,708  1.13 : -
Diageo GB GBP 195,002 7,351,335 098
Colgdte-PaImolive us UsD 88,343 6592127 o088 E-ACC Shares (EUR) (hedged)
Estee Lauder (A) us usD 41,480 5,312,385 0.71 Bought USD Sold JPY at 0.006762 16/11/2023 332,276 7,772  0.00
Bunge us usD 40,028 4,242,207 057 Bought USD Sold CAD at 0.735968 16/11/2023 209,838 4,623  0.00
" 58973574 7.89  Bought USD Sold CHF at 1.112305 16/11/2023 198,102 2,002 0.00
Bought USD Sold GBP at 1.228726 16/11/2023 135,543 1,706  0.00
Health Bought USD Sold KRW at 0.000747 16/11/2023 177,570 1,546  0.00
ealthcare Bought USD Sold TWD at 0.031220 16/11/2023 116,924 1,424  0.00
UnitedHealth Group us usb 38,903 20,809,931  2.78  Boyght USD Sold IDR at 0.000064 16/11/2023 95,621 1,074 0.00
Danaher us usb 67,013 12,772,599 1.71  Boyght USD Sold MXN at 0.055681 16/11/2023 48,113 402 0.00
HCA Healthcare us usb 41,317 9,334,677 125 Boyght USD Sold EUR at 1.060876 16/11/2023 103,181 361 0.00
Boston Scientific us usb 155,063 7,892,706  1.06  Boyght USD Sold HKD at 0.127973 16/11/2023 187,249 205  0.00
IQVIA Holdings us usb 28,593 5151338 069 Boyght USD Sold INR at 0.012008 16/11/2023 329,681 68  0.00
Bristol-Myers Squibb us usb 98,963 5027319 067 Boyght USD Sold EUR at 1.055235 16/11/2023 91,446 (168) (0.00)
Masimo us usb 45607 3,641,751 049  Bought USD Sold EUR at 1.054941 16/11/2023 89,755 (190) (0.00)
64,630,321 8.64  Bought EUR Sold USD at 0.941881 16/11/2023 148,320 (632) (0.00)
T Bought EUR Sold USD at 0.941275 16/11/2023 8,991,211 (44,078) (0.01)
Financials (23,885) (0.00)
Berkshire Hathaway (B) us usb 105,597 35,877,475  4.80 -
Arthur J Gallagher us usD 124,290 29278959 392  Y-ACC Shares (EUR) (hedged)
Visa us usb 98,232 23,043,359 3.08  Boyght USD Sold JPY at 0.006762 16/11/2023 881,402 20,615  0.00
S&P Global us usb 65,265 22,609,778 302 Boyght USD Sold CAD at 0.735968 16/11/2023 570,466 12,568  0.00
Intercontinental Exchange us usb 118,712 12,680,779 170 Bought USD Sold CHF at 1.112305 16/11/2023 440,802 4,454 0.00
Axis Bank IN INR 1,039,374 12,239,302 1.64  Boyght USD Sold GBP at 1.228726 16/11/2023 307,611 3871 0.00
Moody's ) us usb 36,534 11,275,909 151 Boyght USD Sold KRW at 0.000747 16/11/2023 397,927 3,465 0.00
RenaissanceRe Holdings BM usD 43,001 9375881 125 Boyght USD Sold TWD at 0.031220 16/11/2023 259,949 3,165  0.00
HDFC Bank IN INR 492,572 8,709,740 116 poyght USD Sold EUR at 1.060344 16/11/2023 899,555 2,692 0.00
Muenchener Rueckversicherungs-Gesellschaft DE EUR 19,062 7,622,783  1.02 Bought USD Sold IDR at 0.000064 16/11/2023 230,260 2,586  0.00

* Security with price determined by the Directors.
A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Funds GIObGI FOCUS Fund - continued

Schedule of Investments as at 31 October 2023

Underlying Unrealised % Net
exposure USD gain/(loss) Assets

usb
Bought USD Sold MXN at 0.055681 16/11/2023 127,512 1,067 0.00
Bought USD Sold EUR at 1.060876 16/11/2023 253,618 886  0.00
Bought USD Sold HKD at 0.127973 16/11/2023 409,128 448 0.00
Bought INR Sold USD at 83.392901 16/11/2023 231,292 266 0.00
Bought USD Sold INR at 0.012008 16/11/2023 742,128 153 0.00
Bought HKD Sold USD at 7.817825 16/11/2023 116,823 (73) (0.00)
Bought USD Sold EUR at 1.056585 16/11/2023 189,553 (107) (0.00)
Bought MXN Sold USD at 17.994400 16/11/2023 37,351 (238) (0.00)
Bought KRW Sold USD at 1345.266984 16/11/2023 135,469 (546) (0.00)
Bought GBP Sold USD at 0.818446 16/11/2023 90,415 (620) (0.00)
Bought TWD Sold USD at 32.139699 16/11/2023 75,744 (657) (0.00)
Bought CHF Sold USD at 0.903336 16/11/2023 132,177 (696) (0.00)
Bought IDR Sold USD at 15730.699090 16/11/2023 78,249 (820) (0.00)
Bought USD Sold EUR at 1.056930 16/11/2023 6,872,204 (1,631) (0.00)
Bought EUR Sold USD at 0.941881 16/11/2023 410,986 (1,751) (0.00)
Bought CAD Sold USD at 1.365191 16/11/2023 235,571 (3,986) (0.00)
Bought JPY Sold USD at 148.965899 16/11/2023 360,918 (5,657) (0.00)
Bought EUR Sold USD at 0.941275 16/11/2023 20,569,020 (100,835) (0.01)

(61,381) (0.01)

Other Assets and Liabilities (2,605,288) (0.34)

Net Assets 747,681,239 100.00

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
USA us 60.28
Ireland IE 5.49
Canada CA 524
France FR 4.54
India IN 4.23
Japan P 357
China CN 2.78
UK GB 2.73
Switzerland CH 1.97
Netherlands NL 1.85
Korea KR 1.65
Bermuda BM 1.25
Taiwan Area ™w 1.21
Germany DE 1.02
Indonesia ID 0.97
Mexico MX 0.60
Sweden SE 0.52
Hong Kong SAR China HK 0.50

Cash and other net liabilities (0.39)



Fidelity .
Funds Global Industrials Fund

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code  Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange Consumer Discretionary
Eicher Motors IN INR 85,200 3,187,757  0.82
Energy 3,187,757  0.82
Exxon Mobil us usD 161,649 16,188,619  4.18
Shell GB GBP 338,187 10,278,381 265  Healthcare
TotalEnergies FR EUR 146,076 9,282,003 238 GE HealthCare Technologies us usb 52,748 3,295,058  0.85
Marathon Petroleum us usD 45,441 6,448,319 1.66 m
Schlumberger (US) us usbD 107,545 5,692,034 147 Rt b
Cheniere Energy us usD 25,399 4,008,598 1.03
ChampionX g us UsD 127,089 3702435 o095 Open Ended Fund
Chevron us usD 26,142 3,586,469 092 Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 511 9,298,394  2.40
Diamondback Energy us usbD 23,201 3,533,237 091 9,298,394 2.40
Marathon Qil Group us usb 132,094 3,423,780  0.88 -
Cenovus Energy CA CAD 187,164 3,396,385 0.88
Iwatani P JPY 75,140 3,390,744  0.87 Fractions 3 0.00
OMV AG AT EUR 70,238 2,905,044 0.75
Aker BP NO NOK 99,182 2,695,037 0.70
Baker Hughes us usD 70,565 2,310,202 040 Total Investments (Cost EUR 350,847,750) 387,927,376 100.05
ConocoPhillips us usb 19,704 2,209,952 057 B
TechnipFMC GB usb 96,596 1,946,457  0.50
Suncor Energy (CA) CA CAD 61,708 1,894,768  0.49
Neste FI EUR 54,965 1,742,940 045
HF Sinclair us usD 33,083 1,713,409 0.44  Other Assets and Liabilities (190,905) (0.05)
ARC Resources CA CAD 98,070 1,504,971 0.39
China Petroleum & Chemical (H) CN HKD 3,082,000 1,486,662  0.38 Net Assets 387,736,471 100.00
Golar LNG (US) BM usD 64,706 1,367,550  0.35 -
Cool Company BM NOK 107,567 1,324,444 034
EQT us usbD 31,617 1,266,715  0.33
Enbridge CA CAD 41,223 1,248,352  0.32
TGS Nopec Geophysical NO NOK 78,442 1,010,310 0.26
Energean GB GBP 92,420 904,277 023 GEOGRAPHICAL SPLIT
SBM Offshore NL EUR 75,654 888,935 0.23
John Wood Group GB GBP 487,044 793,682  0.20
lthaca Energy GB GBP 395,256 758,038 020  Country Country Code % Net Assets
Gazprom* RU usb 220,286 2 0.0
Novatek Joint Stock* RU RUB 22,310 0 000 USA us 5157
102,852,749 2653  france FR 1008
_— Japan P 8.91
. UK GB 8.28
Mme"uls Canada CA 4.42
Linde _ us UsD 21,863 7922049 204 Germany DE 289
RPM International us uUsD 77,717 6700375 1.73  Netherlands NL 280
Kansai Paint P PY 469,715 6479489 167  |reland IE 2.40
FUCHS PETROLUB (Pref'd) DE EUR 159,164 6099,161 157  australia AU 230
Lundin Gold CA  CAD 492,158 5704693 147  koreq KR 143
LG Chem KR KRW 17,992 5549,204 145 Norway NO 0.96
Akzo Nobel NL EUR 84,670 5356204 138  giverland cH 093
Arkema FR EUR 58,730 5190538 134 | dig N 0.82
DuPont de Nemours us usD 71,853 4,962,498  1.28 Austria AT 0.75
BHP Group AU AUD 177,508 4739187 122 Bermuda BM 0.69
NOF P IPY 117,917 4392052 113 Finiand Fl 0.45
Anglo American (UK) GB GBP 177,721 4,278,874  1.10 China CN 0.38
Corteva us usb 88,814 4,034,079 104 |5qel I 0.02
Worthington Industries us usbD 67,677 3,952,176  1.02 Russia RU 0.00
Agnico Eagle Mines (Canada) CA CAD 76,539 3,386,504 0.87 Cash and other net liabilities (0.05)
IGO AU AUD 486,800 2,776,169  0.72
Imerys FR EUR 74,418 1,861,938  0.48
Southern Copper (US) us usb 26,138 1,760,676  0.45
Champion Iron AU AUD 330,810 1,416,908  0.37

86,562,774 22.33

Industrials

Rolls-Royce Holdings GB GBP 5,314,639 13,146,658  3.39
Union Pacific us usb 59,663 11,692,130  3.02
General Electric (US) us usD 112,339 11,618,302  3.00
CsX us usb 407,419 11,483,557  2.96
L3Harris Technologies us usD 59,934 10,153,424  2.62
FedEx us usD 42,976 9,731,994 251
Safran FR EUR 57,194 8,408,590  2.17
Jacobs Solutions us usD 65,131 8,174,692 2.1
XPO us usD 107,562 7,804,379  2.01
Carlisle us usD 31,681 7,709,624  1.99
Komatsu P JPY 332,363 7,219,174  1.86
MSC Industrial Direct us usD 76,710 6,887,990 1.78
WW Grainger us usD 9,303 6,488,142 1.67
Stanley Black & Decker us usD 78,947 6,298,261 1.62
Airbus FR EUR 46,242 5,839,499 151
Legrand FR EUR 70,563 5,749,501 1.48
RXO us usD 305,475 5,120,405 1.32
Daimler Truck Holding DE EUR 172,818 5118878 1.32
Marubeni P JPY 367,328 5,057,541 1.30
Nabtesco P JPY 285,679 4,771,364 123
TKH Group NL EUR 133,581 4,605876  1.19
Curtiss-Wright us usb 23,034 4,326,623 112
Forbo Holding CH CHF 3,481 3,622,103 0.93
FANUC P JpY 138,004 3,235,784  0.83
Teleperformance FR EUR 24,103 2,606,767  0.67
Graftech International us usb 261,048 856,118  0.22

177,727,376 45.84

Information Technology

Littelfuse us usb 24,186 4,909,772 1.27

SolarEdge Technologies IL usb 1,303 93,493  0.02
5,003,265 1.29

* Security with price determined by the Directors.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Global Low Volatility Equity Fund *

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets

. f T Carlsberg (B) DK DKK 1,459 173,477  0.57

Securities Admitted to or Dealt on an Official Stock Exchange McCormick & Co us UsD 2603 165421 054
Kao P JPY 3,416 124,303  0.41

Energy ) Welcia Holdings P IPY 5,146 85121  0.28

Exxon Mobil us UsD 2,102 222413 073 yenvue us USD 4500 83790 027

Phillips 66 us usb 1,139 129,607 042 Ajtriq Group us usD 1,687 67,379 0.22

Marathon Petroleum us uUsD 700 104,951 0.34 5,200,281 16.96

456,971 1.49
I Healthcare

Utilities R ;

A . egeneron Pharmaceuticals us usb 460 358,009 1.17
Kansai Electric Power Co P JPY 23,804 303,978  0.99 UnitedHealth Group us usbD 651 348,233 1.14
Southern us usbD 4,236 285,083 0.93 Merck us usD 3,298 334,879  1.09
FirstEnergy us usb 6,589 234568 076 Novo Nordisk (B) (DK) DK DKK 3,472 332,717 1.08
Sempra Energy us usb 3,298 229970 0.75 Eli Lilly us usD 586 324351  1.06
Public Service Enterprise Group us usb 3,512 216,023 0.70 AstraZeneca (GB) GB GBP 2,575 320,248  1.04
PRL us usb 8,644 211,951 069 Hymana Us  USD 587 307,336 1.00
CLP Holdings HK HKD 28,848 210,722 089 yertex Pharmaceuticals us UsD 853 306517 1.00
DTE Energy us usD 1,082 104,467 0.34 Argenx NL EUR 622 291,851 0.95
Duke Energy us usb 900 79,731 026 Cigna Group us usD 9 279,759 091

1,876,493  6.12 Sanofi FR EUR 2,806 254,073 083
Gilead Sciences us usD 3,228 251,300 0.82
Materials Becton Dickinson us usb 1,001 250,791  0.82
Air Liquide R EUR 1,142 195,080  0.64 Molina Healthcare us usb 734 244,084 0.80
Linde us  USD 463 177,255 058  UCB BE  EWR 5,545 244,069 0.80
Franco-Nevada CA CAD 1,383 169,740 055 United Therapeutics us usb 1,107 242,787 0.79
Corteva Us USD 984 47222 015  Boston Scientific us usb 4,736 241,062 0.79
589.297 1.92 AmerisourceBergen us usb 1,245 228,843 0.75
! : Quest Diagnostics us usbD 1,750 228,025 0.74
. AbbVie us usD 1,592 222,848 073
Industrials Johnson & Johnson us UsD 1,495 219,556 072
ITOCHU P JPY 9,553 342,976 112 CVS Health us usb 3,201 219,172 0.71
Northrop Grumman us usbD 699 325,832 1.06 Roche Holding CH CHF 846 217,511 0.71
Republic Services us usb 1,910 283,177  0.92 Elevance Health us usD 453 204,131  0.67
Waste Connections (US) CA usb 2,149 279,520 091 Bristol-Myers Squibb us usb 3,761 191,059  0.62
BAE Systems GB GBP 19,391 259,750  0.85 Biogen us usD 786 185,787  0.61
Lockheed Martin us usD 562 252,900 0.82 Incyte us usD 3,184 171,681 0.56
Leidos Holdings us usb 2,400 238,080 0.78 Danaher us usD 624 118,934  0.39
Wolters Kluwer NL EUR 1,745 223,270 0.73 Centene us usD 1,608 110,566  0.36
IDEX us usb 1,127 216,407 0.71 Daiichi Sankyo P JPY 2,104 54,257  0.18
Unlgn Pacific us usb 750 155,288  0.51 7,304,436 23.82
Elbit Systems IL ILS 649 120,434  0.39
AMETEK us usbD 836 117,441 0.38 . .
Knight-Swift Transportion Holdings us usbD 1,686 83,052 0.27 Fln(.mcwls. L .
SITC International Holdings HK HKD 41,000 63,002 0.21 Sumitomo Mitsui Financial Group P JPY 7,176 344,890 1.12
2961129 9.66 Marsh & McLennan us usbD 1,637 309,753 1.01
Ll : Tokio Marine Holdings P JpPY 12,615 280,854  0.92
. Progressive us usbD 1,761 277,639 091
Information Technology Mizuho Financial Group 1) PY 16,310 275,840 090
Microsoft us usD 1,039 349,862 1.14 United Overseas Bank (L) SG SGD 13,468 265,073  0.86
Roper Technologies us usb 565 277,223 090 Globe Life us usb 2,230 257,454  0.84
Cisco Systems us usD 5,238 272,376  0.89 CME Group us usD 1,100 233,849 076
Motorola Solutions us usD 853 238,405 0.78 Chubb CH usD 1,074 230,051 0.75
Fujitsu p JpPY 1,827 235316 077 DBS Group Holdings SG SGD 9,396 225,104  0.73
Amphenol (A) us usb 2,890 232,963 0.76 Travelers us usb 1,324 221,823 072
Akamai Technologies us usD 2,208 228,572 0.75 AON us usD 709 219,287 0.72
PTC us usD 1,600 224368 073 AIA Group HK HKD 23,517 202,959  0.66
Cogpnizant Technology Solutions (A) us usb 3,430 220,789  0.72 BOC (Hong Kong) HK HKD 76,313 201,255  0.66
Teledyne Technologies us usb 574 215,732  0.70 Sampo (A) FI EUR 4,706 184,515  0.60
Accenture (A) IE usb 638 189,288 0.62 Intact Financial CA CAD 1,105 154,642 0.50
Gen Digital us usb 10,520 175474  0.57 Arthur J Gallagher us usb 638 150,294  0.49
FUJIFILM Holdings Jp JPY 2,631 143,338 047 Visa us usD 594 139,341 0.45
Canon P JPY 4,400 103,401  0.34 Everest Re Group BM usb 332 131,316  0.43
CGI CA CAD 1,000 96,778  0.32 Assurant us usb 700 103,649 034
TIS P JPY 4,147 88,458  0.29 Hannover Rueck DE EUR 400 88,032 0.29
Oracle us usb 749 76,975 0.25 Singapore Exchange SG SGD 8,200 56,617 0.18
3,369,318 10.99 4,554,237 14.85
Consumer Discretionary Real Estate
Pan Pacific International Holdings Jp JpY 12,990 250,821 0.82 CK Asset Holdings HK HKD 38,888 193,853 0.63
X us usb 2,846 249,566  0.81 Link REIT HK HKD 27,550 126,026 0.41
O'Reilly Automotive us usbD 264 245,810 0.80 Sino Land HK HKD 62,742 62,521 0.20
McDonald's us usD 937 243910 0.80 UOL Group SG SGD 11,010 47,284  0.15
Electronic Arts us usD 1,900 236,246 0.77 429,684 1.40
Yum! Brands us usD 1,772 213,951 0.70
uss Jp JPY 8,535 148,773 049 c . . S .
Galaxy Entertainment Group HK HKD 7,662 42,868 0.14 ommunication Services
1631945 532 Deutsche Telekom DE EUR 12,886 278,761 0.91
b . T-Mobile (US) us usD 1,919 275,242  0.90
AT&T us usD 15,065 231,398 0.75
Consumer Staples Verizon Communications (US) us UsD 6,404 223,660 073
Monster Beverage us usD 6,142 311,522 1.02 Elisa (A) Fl EUR 4,233 179,253  0.58
Nissin Food Holdings P JPY 3,470 301,397 098 Infrastrutture Wireless Italiane T EUR 13,978 152,410  0.50
Mondelez International us usD 4,516 297,875 0.97 HKT Trust and HKT HK HKD 70,066 72,459 0.24
Walmart us usb 1,786 290,922 095 1,413,183  4.61
Procter & Gamble us usb 1,895 282,810 092 — -
gglc;(;tcsg’dlmo"ve gg ng gg% ;71(11:52)33 g:?g Securities Admitted to or Dealt on Other Regulated Markets
Keurig Dr Pepper us usb 7,583 230,030 0.75 reas
Constellation Brands us uUsD 981 229.466 075  Utilities
Reckitt Benckiser Group GB GBP 3,359 224242 073  lberdrola ES EUR 17,316 192,100 0.63
Heineken (BR) NL EUR 2,490 222,935 073 192,100 0.63
Philip Morris International us usD 2,462 218,182  0.71
Hershey us UsD 1,125 210420 049  Financials
Kimberly-Clark us  USD 1,761 209700 068 cpoe Global Markets us  USD 2,029 331,610 108
Nestle CH  CHF 1,912 206,136 067 yiaBank ES EUR 61,083 247500 0.81
Pernod Ricard FR EUR 1,098 194,315  0.63 ! . s
Bunge Us  UusD 1,786 189,280  0.62 579,110 189
Sysco us usb 2,813 187,796  0.61
Clorox us usb 1,552 182,003 059

A full list of footnotes is given on page 7.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.



Fidelity
Funds Global Low Volatility Equity Fund * ...

Schedule of Investments as at 31 October 2023

Market Value % Net

Assets
Fractions (5) (0.00)
Total Investments (Cost USD 29,696,019) 30,558,179  99.64

Underlying Unrealised % Net
exposure USD gain/(loss) Assets
usD

Forward Foreign Exchange Contracts

A-MINCOME (G) Shares (SGD) (SGD/USD hedged)
Bought SGD Sold USD at 1.361070 16/11/2023 95,660 (582 0.00
(582) (0.00)

Other Assets and Liabilities 110,657 036
Net Assets 30,668,254 100.00
GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
USA us 64.08
Japan P 10.06
Hong Kong SAR China HK 3.83
UK GB 2.62
Netherlands NL 241
Canada CA 2.28
Switzerland CH 213
France FR 2.10
Singapore SG 1.94
Denmark DK 1.65
Spain ES 1.43
Germany DE 1.20
Finland FI 119
Belgium BE 0.80
Ireland IE 0.62
Italy IT 0.50
Bermuda BM 0.43
Israel IL 0.39
Cash and other net assets 0.36
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Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code  Ccy Nominal EUR Assets
- . - NetEase CN HKD 2,750,355 55,400,168  0.36
Securities Admitted to or Dealt on an Official Stock Exchange Ubisoft Entertainment R EUR 617645 16602311 011
Energy 1,609,420,313  10.32
Baker Hughes us usD 6,272,940 205,367,512 132
TGS Nopec Geophysical NO  NOK 7329112 94396868 0641 Consumer Staples
CGG FR EUR 64,022,916 42,639,262 027  Ocado Group GB GBP 6,321,787 33,780,712 0.22
342,403,642  2.20 33,780,712  0.22
Industrials Financials
Rolls-Royce Holdings GB GBP 129,057,530 319,245,619  2.05 Fidelity National Information Services us usb 6,312,155 290,948,865 1.87
Samsung C&T KR KRW 1,981,585 147,926,291 095  Adyen NL EUR 378211 239,748,064 154
Teleperformance FR EUR 1,192,000 128,914,839 0.83  CME Group us usb 1,037,905 208,838,072 1.34
Siemens Energy DE EUR 9,380,209 78,512,346  0.50 Visa us usD 543,261 120,617,335  0.77
Rexel FR EUR 3,133,896 60,280,483 039  Worldline FR EUR 9,203,618 110,259,349  0.71
SK Square KR KRW 2,007,563 59,811,780  0.38 Fiserv us usb 740,444 79,402,146  0.51
Ushio P JPY 5,153,683 59,286,139  0.38 1,049,813,831 6.73
Acuity Brands us usD 386,502 58,852,353  0.38 B E—
Nabtesco P PY 2,918,964 48,752,013 031  Reql Estate
E'g'f]cen"ix EJPS LPST) Z'gggiggg ﬁ:ggiﬁg; gg? Crown Castle REIT Us  USD 2,985,128 260,469,480 167
Full Truck Alliance ADR CN usD 2,625,620 16,389,164 0.1 260,469,480  1.67
1,062,871,038  6.82 Open Ended Fund
Information Technology Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usD 23,119 420,899,018  2.70
Microsoft us usb 2,696,555 859,411,578 551 420,899,018  2.70
Apple us usb 4,583,470 737,441,970 473
Taiwan Semiconductor Manufacturing ™w TWD 41,964,135 644,250,118 4.13 Communication Services
Alphabet (A) us usb 4,206,322 490,780,831 3.15  Netflix us usb 756,673 292,721,627  1.88
Telefonaktiebolaget LM Ericsson (B) SE SEK 115,913,929 490,594,713 3.15 Spotify Technology SE usb 778,626 120,749,504  0.77
Qualcomm us usb 4,729,891 487,762,444 313 SK Telecom KR KRW 3,463,725 119,468,174 0.77
SAP DE EUR 3,428,501 434,528,156  2.79 Universal Music Group NL EUR 4,536,478 104,792,630  0.67
Autodesk us usD 1,770,617 331,952,030 2.13 Walt Disney us usD 897,496 69,014,288  0.44
Texas Instruments us usb 2,184,868 294,700,351  1.89 Warner Music Group (A) us usb 2,186,669 64,386,256  0.41
Splunk us usb 1,950,068 272,166,139  1.75 T 71132479 4.95
Salesforce.com us usb 1,385,585 263,517,643  1.69 _
Z;(&F??m'co"ducmrs ﬂ:z ﬁi‘; zgjgggﬁgg g‘;’;:gig:g‘;’? :jg Securities Admitted to or Dealt on Other Regulated Markets
Samsung Electronics Perpetual (Pref'd) KR KRW 5,717,957 215,299,484 1.38 .
Applied Materials us usD 1.669.646 208407471 134 Information Technology
Skyworks Solutions us usb 2,377,157 195,248,465 125  VK* RU usb 1,110,753 11 0.00
MediaTek ™w TWD 7,879,668 193,757,691  1.24 1 0.00
Qorvo us usb 2,337,377 192,445,641 123 -
Samsung Electronics KR KRW 3,441,847 161,438,975  1.04 Consumer Discretionary
Corning us usb 6,371,323 161,250,499  1.03
Nutanix (A) us UsD 4539790 157091266 101  ~madeus T Group B EUR 1812869 97,568,635 0.63
Workday (A) us usb 774791 155244252  1.00 97,568,633  0.63
Elastic us usb 2,009,232 143,824,962 092 .
Zoom Video Communications us usb 2,389,161 135,767,610 087  Unlisted
Murata Manufacturing P JPY 7,720,271 124,468,443  0.80
Trimble us usD 2,785,026 123,653,013 079 Information Technology
Ulvac Jp JPY 3,588,548 116,257,767  0.75 Graphcore Service (Pref'd) (Perpetual)* GB usD 4,853,983 14,820,836  0.10
Informatica (A) us usb 6,368,335 115,787,938  0.74 T 1482083 0.10
Juniper Networks us usD 4,477,981 114,709,761 0.74 _
Cognizant Technology Solutions (A) us usD 1,830,251 111,507,567 0.72
Akamai Technologies us usb 1,099,749 107,752,598  0.69  Frgctions 7 (0.00)
Silergy CN TWD 12,057,259 101,191,240  0.65
Capgemini FR EUR 571,146 95,095,832 0.61
Hon Hai Precision Industry ™w TWD 32,637,120 92,016,966 059  Total Investments (Cost EUR 15,313,768,698) 15,633,436,665 100.29
Ciena us usb 2,279,698 91,744,613 0.59 _
SUMCO P PY 7,412,970 90,222,823  0.58
PTC us usb 630,228 83,646,650  0.54
Guidewire Software us usD 979,459 82,422,748 0.53
DXC Technology us usb 4,164,482 79,935,367  0.51 Underlying Unrealised % Net
Z Holdings P IPY 31,000,262 74,461,236  0.48 exposure  gain/(loss) Assets
Temenos CH CHF 1,095,119 74,232,257  0.48 Cey EUR
Yokogawa Electric P IPY 4,233,563 72,446,856  0.46
PagerDuty us usb 3,258,448 62,266,885  0.40 X
Autohome (A) ADR CN usD 2,268,671 56,171,919 036  Contracts For Difference
Alphawave IP Group GB GBP 44,990,740 50,634,335  0.32 L .
BE Semiconductor Industries NL EUR 517,236 50,327,034 032  Fidelity National Inform Sves (JPLS) usb 34,871,210 (1,965,378) (0.01)
TripAdvisor us usD 3,445,104 48,046,585  0.31 (1,965,378) (0.01)
Snowflake (A) us usD 350,201 47,995,057  0.31
ams-OSRAM AT CHF 14,095,261 47,361,412 0.30
Wolfspeed us usD 1,071,184 34,491,214 022 Underlying  Unrealised % Net
Trustpilot Group GB GBP 28,331,419 32,536,005 0.21 exposure EUR gain/(loss) Assets
AEM Holdings SG SGD 11,284,845 26,898,749  0.17 EUR
ANSYS us usb 83,601 22,089,026  0.14
Vnet Group ADR CN usb 5,028,453 15,467,773 0.10 .
Hollysys Automation Technologies CN  USD 745004 14426944 g9 Forward Foreign Exchange Contracts
Pegasystems us usD 294,993 11,843,846  0.08
Dassault Systemes FR EUR 230,012 8927925 006 A-ACC Shares (EUR) (hedged)
w0 e smem om  Enga e Tectites oy
o070 954 470 4% Of ought ol at 0.03 16/1 3 32,390,357 394,381 I
_ 9.970256,679 63.96 Bought EUR Sold SEK at 0.086489 16/11/2023 15,111,247 331,802 0.00
. . Bought USD Sold KRW at 0.000747 16/11/2023 22,256,417 193,791 0.00
Consumer Discretionary Bought EUR Sold GBP at 1.157506 16/11/2023 22,726,167 191,762 0.00
Amazon.com us usb 4,209,901 528,593,679  3.39 Bought EUR Sold NOK at 0.087015 16/11/2023 843,316 23,963 0.00
Alibaba Group Holding ADR CN usD 3,018,828 232,094,531  1.49 Bought EUR Sold CHF at 1.047159 16/11/2023 4,365,941 23,225 0.00
Electronic Arts us usb 1,585,033 186,534,497  1.20 Bought EUR Sold NOK at 0.086836 16/11/2023 373,117 9,811  0.00
Trainline GB GBP 35,997,401 107,648511  0.69 Bought EUR Sold NOK at 0.086814 16/11/2023 333,426 8,682  0.00
Charter Communications (A) us usD 257,172 96,971,065 0.62 Bought GBP Sold EUR at 0.872379 16/11/2023 4,045,262 5399  0.00
Deliveroo Holdings (A) GB GBP 63,952,404 95,476,420 0.61 Bought EUR Sold NOK at 0.084888 16/11/2023 653,737 2,142 0.00
Expedia Group us usD 938,292 84,446,720  0.54 Bought EUR Sold SGD at 0.691973 16/11/2023 831,246 1,475  0.00
Trip.com Group ADR CN usb 2,628,813 83,588,100  0.54 Bought EUR Sold NOK at 0.084688 16/11/2023 556,215 509  0.00
Rakuten (Tokyo) P pY 18,725,851 65,299,000  0.42 Bought EUR Sold HKD at 0.120534 16/11/2023 9,379,434 (29,780) (0.00)

Just Eat Takeaway.com NL EUR 4,955,073 56,765,313 0.36

* Security with price determined by the Directors.
A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Schedule of Investments as at 31 October 2023

Underlying Unrealised % Net Underlying Unrealised % Net
exposure EUR gain/(loss) Assets exposure EUR gain/(loss) Assets
EUR EUR
Bought EUR Sold USD at 0.940994 16/11/2023 368,610,496 (1,916,776) (0.01) Bought EUR Sold USD at 0.940994 16/11/2023 279,156,891 (1,451,617) (0.01)
(323,604) (0.00) (251,401) (0.00)
A-ACC Shares (SGD) (hedged) .
Bought USD Sold TWD at 0.031219 16/11/2023 19,506 234 gop  Other Assets and Liabilities (43,323,987) (0.26)
Bought EUR Sold JPY at 0.006350 16/11/2023 13,157 209 0.00 T P e ———
Bougm EUR Sold SEK at 0.086437 141 1?2023 9,013 192 000 NetAssets _15,588,336,503_100.00
Bought USD Sold KRW at 0.000748 16/11/2023 12,996 131 0.00
Bought EUR Sold GBP at 1.157806 16/11/2023 11,937 104 0.00
Bought EUR Sold SEK at 0.084787 16/11/2023 8,929 17 0.00
Bought EUR Sold SGD at 0.691400 16/11/2023 6,631 6 0.00
Bought USD Sold EUR at 1.054933 16/11/2023 12,797 (27) (0.00) GEOGRAPHICAL SPLIT
Bought EUR Sold SGD at 0.687296 16/11/2023 8,220 (41) (0.00)
Bought SEK Sold EUR at 11.672346 16/11/2023 9,124 (111) (0.00)
Bought SGD Sold EUR at 1.446393 16/11/2023 293,627 (266) (0.00)
Bougm EUR Sold USD at 0.940987 16/11/2023 229,005 (1,193) (0.00) Country Country Code % Net Assets
(745) (0.00)  ysp us 5657
Taiwan Area ™ 5.97
A-ACC Shares (USD) (hedged) Korea KR 452
Bought USD Sold EUR at 1.062707 16/11/2023 47,912,665 250,448  0.00 Japan P 4.45
Bought EUR Sold JPY at 0.006369 16/11/2023 8,541,466 162,017  0.00 Netherlands NL 4.38
Bought USD Sold TWD at 0.031220 16/11/2023 12,035,923 146,548  0.00 UK GB 4.20
Bought EUR Sold SEK at 0.086489 16/11/2023 5,615,181 123,294  0.00 Sweden SE 3.92
Bought USD Sold KRW at 0.000747 16/11/2023 8,270,257 72,011 0.00 China CN 3.69
Bought EUR Sold GBP at 1.157506 16/11/2023 8,444,864 71,257  0.00 Germany DE 3.29
Bought EUR Sold NOK at 0.087015 16/11/2023 319,524 9,079  0.00 France FR 297
Bought EUR Sold CHF at 1.047159 16/11/2023 1,620,966 8,623  0.00 Ireland IE 2.70
Bought EUR Sold NOK at 0.086836 16/11/2023 137,408 3,613 0.00 Hong Kong SAR China HK 1.45
Bought EUR Sold USD at 0.947928 16/11/2023 1,689,778 3,600 0.00 Spain ES 0.63
Bought EUR Sold NOK at 0.086814 16/11/2023 131,037 3,412 0.00 Norway NO 0.61
Bought USD Sold EUR at 1.063190 16/11/2023 556,909 3,166  0.00 Switzerland CH 0.48
Bought GBP Sold EUR at 0.872379 16/11/2023 1,412,919 1,886 0.00 Austria AT 0.30
Bought EUR Sold USD at 0.948636 16/11/2023 552,129 1590 0.00 Singapore SG 0.17
Bought EUR Sold NOK at 0.084888 16/11/2023 241,539 792 0.00 Russia RU 0.00
Bought EUR Sold SGD at 0.691973 16/11/2023 308,902 548  0.00 Cash and other net liabilities (0.29)
Bought EUR Sold NOK at 0.084688 16/11/2023 217,035 199 0.00
Bought EUR Sold USD at 0.942408 16/11/2023 1,148,338 (4,255) (0.00)
Bought EUR Sold HKD at 0.120534 16/11/2023 3,485,303 (11,066) (0.00
846,762  0.01

B-ACC Shares (USD) (hedged)

Bought USD Sold EUR at 1.062707 16/11/2023 1,658,595 8,670  0.00
Bought EUR Sold JPY at 0.006369 16/11/2023 278,792 5288 0.00
Bought USD Sold TWD at 0.031220 16/11/2023 400,997 4,882 0.00
Bought EUR Sold SEK at 0.086489 16/11/2023 182,615 4,010 0.00
Bought USD Sold KRW at 0.000747 16/11/2023 278,206 2,422 0.00
Bought EUR Sold GBP at 1.157506 16/11/2023 272,378 2,298 0.00
Bought USD Sold TWD at 0.031233 16/11/2023 66,772 842  0.00
Bought EUR Sold CHF at 1.047159 16/11/2023 53,227 283 0.00
Bought EUR Sold NOK at 0.087015 16/11/2023 9,789 278  0.00
Bought EUR Sold USD at 0.947928 16/11/2023 86,929 185  0.00
Bought EUR Sold NOK at 0.086636 16/11/2023 6,828 163 0.00
Bought EUR Sold NOK at 0.086985 16/11/2023 4,645 130  0.00
Bought USD Sold EUR at 1.061259 16/11/2023 21,201 82 0.00
Bought EUR Sold NOK at 0.085473 16/11/2023 6,185 63 0.00
Bought USD Sold EUR at 1.059255 16/11/2023 28,983 57 0.00
Bought EUR Sold SGD at 0.691973 16/11/2023 10,016 18  0.00
Bought EUR Sold USD at 0.946455 16/11/2023 27,904 16 0.00
Bought EUR Sold SGD at 0.692767 16/11/2023 2,694 8 0.00
Bought EUR Sold NOK at 0.084699 16/11/2023 6,938 7 0.0
Bought EUR Sold HKD at 0.120534 16/11/2023 110,773 (352) (0.00)

29,350 0.00

I-ACC Shares (EUR) (hedged)

Bought EUR Sold JPY at 0.006369 16/11/2023 6,508,034 123,446 0.00
Bought USD Sold TWD at 0.031220 16/11/2023 9,170,581 111,660 0.00
Bought EUR Sold SEK at 0.086489 16/11/2023 4,278,402 93942 0.00
Bought USD Sold KRW at 0.000747 16/11/2023 6,301,390 54,868  0.00
Bought EUR Sold GBP at 1.157506 16/11/2023 6,434,340 54,295  0.00
Bought EUR Sold NOK at 0.087015 16/11/2023 241,674 6,867 0.00
Bought EUR Sold CHF at 1.047159 16/11/2023 1,240,879 6601 000
Bought EUR Sold NOK at 0.086836 16/11/2023 105,476 2,773 0.00
Bought EUR Sold NOK at 0.086814 16/11/2023 95,145 2,477 0.00
Bought GBP Sold EUR at 0.871942 16/11/2023 1,129,892 941 0.00
Bought EUR Sold NOK at 0.084888 16/11/2023 191,297 627 0.00
Bought EUR Sold SGD at 0.691973 16/11/2023 235,338 417 0.00
Bought EUR Sold NOK at 0.084688 16/11/2023 160,321 147 0.00
Bought USD Sold EUR at 1.056574 16/11/2023 4,250,531 (2,439) (0.00)
Bought EUR Sold HKD at 0.120534 16/11/2023 2,655,573 (8,431) (0.00)
Bought EUR Sold USD at 0.940994 16/11/2023 107,566,880 (559,348) (0.00)

(111,159) (0.00)

Y-ACC Shares (EUR) (hedged)

Bought EUR Sold JPY at 0.006369 16/11/2023 17,475,033 331,471 0.00
Bought USD Sold TWD at 0.031220 16/11/2023 24,624,366 299,825 0.00
Bought EUR Sold SEK at 0.086489 16/11/2023 11,488,138 252,248 0.00
Bought USD Sold KRW at 0.000747 16/11/2023 16,920,164 147,328 0.00
Bought EUR Sold GBP at 1.157506 16/11/2023 17,277,232 145,784 0.00
Bought EUR Sold NOK at 0.087015 16/11/2023 632,432 17,970 0.00
Bought EUR Sold CHF at 1.047159 16/11/2023 3,323,178 17,678 0.00
Bought EUR Sold NOK at 0.086836 16/11/2023 278,124 7,313 0.00
Bought EUR Sold NOK at 0.086814 16/11/2023 251,590 6,551  0.00
Bought EUR Sold NOK at 0.084888 16/11/2023 478,466 1,568  0.00
Bought EUR Sold SGD at 0.691973 16/11/2023 631,965 1,121 0.00
Bought EUR Sold NOK at 0.084688 16/11/2023 432,454 396 0.00
Bought GBP Sold EUR at 0.870920 16/11/2023 2,991,318 (1,015) (0.00)
Bought USD Sold EUR at 1.056574 16/11/2023 9,376,155 (5,380) (0.00)
Bought EUR Sold HKD at 0.120534 16/11/2023 7,130,594 (22,640) (0.00)
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
- . - Ebara P PY 90,025 3968526  0.26
Securities Admitted to or Dealt on an Official Stock Exchange Kurita Water Industries P Iy 125858 3805399  0.25
Energy Core & Main us usD 117,310 3548622 0.23
WW Grainger us usD 4,640 3418984  0.22
Shell GB  GBP 605908 19,456,487  1.26  ROCKWOOL International DK DKK 15,104 3,352,311  0.22
TotalEnergies FR EUR 220834 14,745957 095 Arqy Technologies us usb 191,299 3,280,778  0.21
Baker Hughes us UsD 228,215 7,893,959 051 A O Smith Us USD 45,768 3206506  0.21
Schlumberger (US) us usD 130,105 7,215472 047 pgikin Industries P PY 22,122 3,178,018  0.21
TechnipFMC GB  USD 192,846 4105691 027 ypjted Rentals us usD 7,759 3,144,568  0.20
Halliburton us UsD 65,796 2585783 017  gmc » Py 6,686 3067860 020
Neste Fl EUR 58,498 1,959,870 013 Epiroc (A) SE SEK 184,751 3,031,400 0.20
Cameco (CA) CA CAD 30,933 1,271,884 0.08 Veralto us usD 42,082 2,870,393 0.19
Ithaca Energy A G GBP 443,623 898910 0.06  ygisei Electric Railway P IPY 75,700 2,844,685  0.18
TGS Nopec Geophysical NO  NOK 58,851 800,846  0.05  pojisRoyce Holdings GB GBP 1,036,298 2,708,422  0.18
CGG FR EUR 514,087 361,744 002 pgiperts NL EUR 83,496 2,595,355  0.17
Enviva us usb 80,126 288454 002  |pterpump Group T EUR 55,970 2,329,932 0.15
61,645,057 398  Hubbel (B) us usb 8,666 2,255,327 015
T NEXTracker (A) us usb 61,042 2,072,376 0.13
Utilities Pentair GB usb 35,034 2,041,458  0.13
Enel T EUR 2,221,846 14,056,775 0.91 Fortune Brands Innovations us usD 36,275 2,034,303 0.13
NextEra Energy Us  UsD 212,728 12,397,799 080  IDEX _ us -~ Uusb 10,138 1,946,699 013
SSE GB GBP 569,416 11,282,405 0.73 Advanced Drainage Systems us usD 17,788 1,927,473 0.12
Emirates Central Cooling Systems AE  AED 15,952,589 7,774,441 050  NARITechnology (A) _ CN CNY 579,960 1,787,376 012
Severn Trent GB GBP 209,928 6,765,260 0.44 Sensata Technologies Holding us usD 42,646 1,372,775 0.09
American Water Works Us  USD 55,063 6,479,297 042  Samsung C&T KR KRW 15912 1,254,980 0.08
Veolia Environnement (FR) FR EUR 179,908 4,909,825 032  Titan Wind Energy Suzhou (A) CN  CNY 615,500 1.120,630 007
Brookfield Renewable Us  CAD 140,841 3224554 021  Teleperformance R EUR 9,571 1093690 0.07
China Yangtze Power (A) CN  CNY 1,013,700 3,124,239 020  Vestas Wind Systems DK DKK 47,063 1014312 0.07
EON DE EUR 225,453 2672630 017  Bloom Energy (A) us usb 93,348 959,617 0.06
National Grid GB  GBP 189,219 2,246,755 0.15  Clean Harbors us. - Usb 5670 869,182 0.06
ReNew Energy Global IN usD 309,771 1,651,079 011  Yellow Cake GB  GBP 125,012 623896 0.05
Orsted DK DKK 23,543 1,132,378 007  Eaton us  Usb 3,886 802843 0.05
Clearway Energy us  UsD 51,279 1,110,703 007  Epiroc (B) SE SEK 57,397 793,969 0.05
m Riyue Heavy Industry CN CNY 378,600 727,572 0.05
[ bt At Siemens Energy DE EUR 75,321 666,084  0.04
i Befesa L EUR 21,060 612,782 004
Materials Rexel FR EUR 25,164 511,409  0.03
Air Liquide FR EUR 47,217 8,065,759  0.52 SK Square KR KRW 16,120 507,432  0.03
Crown Holdings us UsD 53,919 4352356 028  Ushio P PY 41,383 502,973 003
James Hardie Industries CDI IE AUD 163,118 4,049,639 0.26 Sunrun us usD 52,621 501,741 0.03
Air Products and Chemicals us usD 9,366 2,653,388  0.17 Acuity Brands us usD 3,104 499,293 0.03
Avery Dennison us usD 15,078 2,621,009 0.17 Plug Power us usD 74,307 438,040 0.03
Ball us usD 49,001 2374078 015  Nabtesco P PY 23,439 413,603 0.03
Ecolab us UsD 13,489 2,212,245 014  THK P IPY 20,446 364,085  0.02
C Uyemura & Co P IPY 38,300 2,074,762 013 Concentrix us usb 4,688 356,191 0.02
LG Chem KR KRW 6,244 2,034,685 0.13 Sungrow Power Supply (A) CN CNY 23,100 265,620  0.02
Anglo American (UK) GB GBP 72,781 1,851,393 0.12 Full Truck Alliance ADR CN usD 21,083 139,043 0.01
Zijin Mining Group (H) CN HKD 1,148,000 1,768,997 0.1 172,910,183 11.17
Sumitomo Metal Mining P JPY 55,200 1,546,920 0.10 —_—
Schnitzer Steel Industries (A, us usbD 61,446 1,418,173  0.09 "
Teck Resources (B) ® CA  CAD 37,857 1339897 ooy  Information Technology
Ivanhoe Mines CA  CAD 178,412 1,326,256 009  Microsoft us usb 259,405 80,614,256 521
Norsk Hydro NO NOK 230,880 1314531 008  Alphabet (A) us usb 311,180 38,360,670 2.48
Freeport-McMoRan us uUsD 37,568 1,271,677 008  Nvidia us usD 57,513 23,209,768  1.50
Symrise DE EUR 11,827 1,202,069 0.08 Taiwan Semiconductor Manufacturing ™ TWD 1,416,413 22,975,037 1.48
Boliden (Sweden) SE SEK 45,338 1,158,428 007  Apple us usb 122387 20804518  1.34
South32 AU AUD 525,747 1,123,241 007  Keyence P Py 41,424 15956764 1.03
Pan American Silver CA  CAD 76,420 1,118006 007  ASML Holding NL EUR 24008 14,338,996  0.93
Nutrien CA CAD 19,375 1,050,877  0.07 NXP Semiconductors NL usD 80,937 13,897,649  0.90
Korea Zinc KR KRW 2839 983486 006  Lam Research us usD 21,598 12,663,125  0.82
Graphic Packaging Holding us UsD 45,137 978578 006  Salesforce.com us Usb 60,721 12,201,367  0.79
Albemarle us USD 7299 916535 006  Qualcomm us usb 109,873 11,971,189 0.7
Zhejiang Huayou Cobalt (A) (HK) CN CNY 168,760 844383 005  Autodesk us usb 57,558 11,401,132 0.74
Carbios SACA FR EUR 36,366 789,590 005  Adobe us usb 16,576 8,745,829  0.57
GO AU AUD 114966 92715 004  ANSYS us usb 30,684 8,565,828  0.55
Nickel Mines AU AUD 1,454,029 687,863 0.04 Advanced Micro Devices us usbD 77,758 7,596,179 0.49
CF Industries Holdings us uUsD 7,048 571,522 004  Intuit us usb 15,265 7,551,748 049
Kaneka Ip IPY 23,156 564,875 0.04 Analog Devices us usbD 46,510 7,306,721 0.47
MP Materials us usD 32,775 543,082 0.04 Hollysys Automation Technologies CN usD 349,704 7,154,948 0.46
First Quantum Minerals (CA) CA  CAD 44,538 540,311 003  Cadence Design Systems us usb 29,201 6,996,852 0.45
Central Asia Metals GB  GBP 266,580 529,819 003  CDW us usb 30,343 6,084,075 0.39
Wacker Chemie DE EUR 4314 526,444 0.03 Sinbon Electronics ™ TWD 635,000 5,424,887 0.35
Elkem NO NOK 321,977 497,451 0.03 Arista Networks us usbD 26,697 5,307,097 0.34
Impala Platinum Holdings ZA ZAR 120,001 497,222 0.03 Infineon Technologies DE EUR 180,103 5,228,150 0.34
Alphamin Resources MU GAD 739,974 479482 003  Palo Alto Networks us usD 19,070 4,616,847  0.30
Champion Iron AU AUD 100,732 455,848  0.03 Telefonaktiebolaget LM Ericsson (B) SE SEK 930,758 4,162,116  0.27
Adriatic Metals CDI GB  AUD 207,801 446398 003  F5 Networks us usb 26,273 3,974,842 0.26
Vale Indonesia D IDR 1,414,900 440343 003  Entegris us usb 43,701 3854827  0.25
Alcoa Us USD 16592 428074 003 TOK P IPY 103,400 3,854,129  0.25
Jubilee Metals Group GB  GBP 1,296,742 86,537 001  Horiba P JPY 75,096 3,780,576  0.24
T soamoaa 391 SAP DE EUR 27,530 3,686,458  0.24
_ 00428588 391 Nice IL ILs 22,190 3,427,904  0.22
| Gartner us usb 10,058 3,342,877 0.2
Industrials Dassault Systemes FR EUR 80,159 3,287,328 021
AMETEK us usb 74,194 10,422,716  0.67 Western Digital us usb 79,348 3,208,833  0.21
csx us UsD 297,508 8,859,788 057  Obic 1) PY 21,100 3,109,168  0.20
Quanta Services us usb 49,063 8,177,330  0.53 Murata Manufacturing P JPY 177,907 3,030,466 0.20
Energy Recovery us usb 522,400 7,924,805 0.51 Nutanix (A) us usb 81,869 2,993,143 0.19
Johnson Controls International us usD 142,797 6,992,070  0.45 First Solar us usD 20,870 2,933,696  0.19
MISUMI Group JP JPY 458,654 6,906,852 0.45 SolarEdge Technologies IL usD 35,311 2,676,927 017
Tetra Tech us usb 41,950 6,379,746 0.41 Texas Instruments us usD 17,544 2,500,184 0.16
Owens Corning us usb 52,660 5,991,128  0.39 Auto Trader Group GB GBP 329,624 2,484,483  0.16
Arcadis (Netherlands) NL EUR 132,944 5,607,238 036  Splunk us usb 15,659 2,309,008  0.15
Xylem us usb 59,295 5522,106  0.36 Silergy CN TWD 242,817 2,153,093  0.14
Waste Management us usD 33,439 5,493,409 0.36 ASMPT HK HKD 227,243 1,916,892  0.12
TKH Group NL EUR 148,930 5425495 035 Samsung Electronics Perpetual (Pref'd) KR KRW 45,914 1,826,562  0.12
Siemens DE EUR 31,876 4,208,425 0.27  Applied Materials us usD 13,407 1,768,091  0.11
Industrie De Nora IT EUR 281,922 3,970,542 0.26 Skyworks Solutions us usD 19,088 1,656,452  0.11

* Security with price determined by the Directors.
A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
FPT VN VND 486,900 1,644,966 011  Ubisoft Entertainment FR EUR 4,960 140,851  0.01
MediaTek ™W TWD 63,272 1,643,805 011  AcadeMedia SE SEK 19,773 81,752 0.01
Qorvo us usD 18,769 1,632,674 0.1 153,849,453 9.94
Samsung Electronics KR KRW 27,637 1,369,619  0.09
Corning us usD 51,160 1,368,020 0.09
Workday (A) us usb 6,221 1,317,064 0.09 Eg::;l’mer Staples R EUR 40337 16883289  1.09
Elastic us usb 16,154 1220185 008 e CH  CHF 66,088 7124997 046
LONG:i Green Energy Technology CN CNY 351,300 1,155,853  0.07 N . ! Py ’
Zoom Video Communications Us ) 19,184 1,151,828  0.07 gi‘gg’;g Ingredients (U;: g%?) 1;‘;332 i;ggfgg gg?
LT\T:;IQ ;JPS ;ﬁ? 523‘33 1’222’2?3 g:gz Haleon GB GBP 1,158,834 4,633,000 030
Informatica (A) Us USD 51136 082324 004  Danone FR EUR 73,880 4,382,927 028
Juniper Networks uUs USD 35.957 973177 006  Bunge us  UsSD 38,440 4,073,871 0.26
Snowflake (A) us usD 6,659 964188 006  CoN(A) us usD 397,776 3,719,207 0.24
Cognizant Technology Solutions (A) us UsD 14,696 946010 006  Estee Lauder (A) us usb 22,932 2,936,891 0.19
Akamai Technologies us USD 8,831 914,153  0.06 Davide Campari-Milano IT EUR 230,822 2,543,612  0.16
Enphase Energy us UsD 11,460 906,028 006  Carefour FR EUR 100,953 1,768,454 0.11
Capgemini R EUR 4586 806776 005 Remy Cointreau FR EUR 11,399 1,290,492  0.08
Flat Glass Group CN HKD 451,000 806,596  0.05 Kenvue ) . us usD 66,803 1,243,867  0.08
Hangzhou First Applied Material CN CNY 230,383 803,855 005 ArcherDanielsMidland us usb 15,805 1,132,112 0.07
Dago New Energy ADR CN UsD 31,391 797,331 005  Pernod Ricard FR EUR 5,103 903,159 0.06
Hon Hai Precision Industry ™w TWD 262,068 780,655 005  Ocado Group GB GBP 50,762 286,589  0.02
Ciena us usD 18,305 778,345  0.05 62,830,909  4.06
SUMCO P PY 59,524 765,434 0.05
PTC us usD 5,061 709,643 005 Healthcare
Guidewire Software us  Uusb 7.865 699,260 005  UnitedHealth Group Us  UsD 40,108 21454663  1.39
DXC Technology us usb 33,440 678,157 0.04  EssilorLuxottica FR EUR 103,496 18,659,230  1.21
Z Holdings P PY 248,924 631,716 004  STERIS us UsD 88362 18516211 120
Temenos CH CHF 8,794 629,773 0.04  Thermo Fisher Scientific us usD 34,484 15,248,971  0.99
Yokogawa Electric P JPY 33,994 614,626 0.04 ICON IE usD 58,412 14,235,667 0.92
PagerDuty us usb 26,164 528,261 0.0  gtryker us usb 43,726 11,743,008 076
Autohome (A) ADR CN usD 18,217 476552 003  Boston Scientific Us Usp 221433 11270965 073
Alphawave IP Group GB GBP 361,264 429,572 0.03 Elevance Health us usD 22,890 10,314,570 0.67
BE Semiconductor Industries NL EUR 4,153 426,965 0.03 Sonova Holding (B) CH CHF 43,314 10,214,839 0.66
TripAdvisor us usD 27,663 407,618 003  Hymana Us USD 17794 9316542 0.60
ams-OSRAM AT CHF 113,181 401,806 003 g Lilly Us Usb 16255 8997245 058
ON Semiconductor us  UsD 4,885 309,906  0.02  Novo Nordisk (B) (DK) DK DKK 90,589 8,681,004 056
Wolfspeed us usb 8,601 292,617 002 Roche Holding CH CHF 32,329 8,312,041 054
Trustpilot Group cés  GBP 227,494 276,030 002 |QVIA Holdings us usb 40,198 7,242,147 047
AEM Holdings SG SGD 90,614 228204 001 Mettler-Toledo International us usD 6,544 6,418,856  0.41
Vnet Group ADR CN usD 40,377 131,226  0.01 AbbVie us usD 39,999 5,599,018 0.36
Pegasystems us usb 2,569 100,481 0.01  Qiagen (DE) NL EUR 149,222 5537,032 036
VMware us usb 297 42,659 000  AstraZeneca (GB) GB GBP 42,793 5,322,057 034
460,691,003 29.77  Becton Dickinson us usD 17,999 4,509,385 029
HCA Healthcare us usD 17,018 3,844,787 025
Gonsumer Discretionary Sont T R R 506 sossmz om0
Amazon.com us usD 183,952 24,403,076  1.58 anotl . ) /084, .
LVMH Moet Hennessy Louis Vuitton FR EUR 24047 172136880 1.11  Regeneron Pharmaceuticals us  USD 3,485 2,712,254 018
Aptiv IE Usb 108,203 9,411,484  0.61 Convatec Group GB GBP 1,020,568 2,528,619 0.16
Service Corp International us usD 127,301 6,960,843 045  Merck ) us usb 23,375 2,375,492 0.15
Moncler T EUR 104,792 5418527  0.35 Intuitive Surgical us usD 7,597 1,993,201  0.13
Vitesco Technologies Group DE EUR 54,188 5,272,938 034  leleflex us  UsD 10,322 1895532 0.12
adidas DE EUR 29,259 5,168,767 033  Zoelis (A) us UsD 11,309 1,765,981 0.1
Compagnie Financiere Richemont (A) CH CHF 43,483 5110591 033  lecan Group CH CHF 6,039 1,728,953  0.11
YETI Holdings us usb 108,039 4549510 029  Gerresheimer DE EUR 17,823 1,655213 0.1
Tractor Supply uUs uUsD 20,922 4013049 026  Danaher us usb 7,281 1578318 0.09
NVR Us UsD 660 5598320 023  Biogen us usD 3,382 799,331 0.05
Autoliv SE UsD 38376 3'541'359 023 Align Technology us usbD 3,794 697,762 0.05
TopBuild us usb 13:500 3:118:905 020 Karuna Therapeutics us usb 4,212 689,802  0.04
Sony » Py 35,692 2955540 019  Insulet us usD 3,986 527,511 0.03
Expedia Group us usD 31,060 2,953,518 0.19  WuXiAppTec (H) CN  HKD 36,626 438,171 0.03
Lululemon Athletica CA usD 7,026 2,762,084 018  Dexcom us usD 4,672 412,351 0.03
Airbnb (A) us usD 22,583 2,650,330  0.17 233,259,503 15.08
Marriott International (A) us usD 13,927 2,613,179  0.17
VF Corporation us usD 169,734 2,518,859  0.16 Financials
Starbucks us  Uusb 26,658 2,471,209 016 HDFC Bank ADR IN usD 174,920 9,853,259  0.64
Pool us usb 6,400 2014854 013 RenaissanceRe Holdings BM  USD 44,556 9,715,023  0.63
Alibaba Group Holding ADR CN usD 24,240 1,969,048 013 AIA Group HK HKD 833,536 7,193,655  0.46
Chipotle Mexican Grill us usD 946 1825772 012 Arhur ] Gallagher uUs Usb 24279 5719404 037
Z0z0 P JPY 91,200 1,729,983 0.1 JPMorgan Chase us usD 35,329 4,896,644 032
WPP (GB) GB GBP 197,287 1,691,445 0.1 Brown & Brown us usD 60,795 4,225,253 027
Games Workshop Group ¢ GBP 13,428 1,608,919 0.10  Chailease Holding W TWD 677,999 3,669,478 0.24
Hermes International FR EUR 852 1,583,489 010 Bank Mandiri Persero D IDR 8,960,735 3,197,233 0.21
Electronic Arts us usb 12,727 1,582,525  0.10 Prudential (UK) HK GBP 296,239 3,083,285 0.20
Booking Holdings us usb 553 1,538,403 010 Ares Management (A) us usD 28,610 2,810,933  0.18
Brunswick us usD 21,593 1,495,747 010 Morgan Stanley us usD 35,788 2,526,988  0.16
JD Sports Fashion GB GBP 952,339 1,473,288 010 Apollo Global Management us usD 31,848 2,470,131 0.16
Ermenegildo Zegna IT usb 127,933 1,400,869  0.09  Fidelity National Information Services us usD 50,685 2,468,357  0.16
Mercari P PY 70,213 1,400,467 009  Adyen NL EUR 3,037 2033979 0.13
GN Store Nord DK DKK 73,121 1,214,075 008 partners Group Holding CH  CHF 1,708 1,796,728  0.12
Brunello Cucinelli IT EUR 13,356 1,070,380  0.07 CME Group us usD 8,334 1,771,744 0.1
Rinnai P Py 58,354 1,068,498 0.07  gprott Physical Uranium Trust cA CAD 65,483 1,186,657  0.08
Salvatore Ferragamo IT EUR 85,516 1,042,662 0.07 Visa us usD 4,362 1,023,295 0.07
Trainline GB GBP 289,050 913,270 006  Worldline FR EUR 73903 935420  0.06
PDD Holdings ADR IE usD 8,726 873,015 006  Fiserv Us UsD 5946 673653 0.04
Charter Communications (A) us usb 2,065 822,685 0.05
Deliveroo Holdings (A) GB GBP 513,521 810,005 0.05 71,251,099  4.60
Dr Ing hc F Porsche (Pref'd) DE EUR 9,055 789,684  0.05
H World Group CN  HKD 211,277 781509 005 Real Estate
Trip.com Group ADR CN usD 21,109 709,146  0.05 Crown Castle REIT us usb 23,970 2,209,775 0.14
On Holding CH usD 27,120 691,015  0.04 HASI Capital REIT us usb 85,593 1,467,920  0.09
Accor FR EUR 20,148 640,106  0.04 3,677,695 0.24
Kering FR EUR 1,497 605912 0.04
Tesla us usD 2,970 591,419 004  Government
Rakuten (Tokyo) P IPY 150,364 553,985  0.04 .
Just Eat Takeaway.com NL EUR o788 81587 o3 | USTreasury 5.13% 50/11/2023 us usD 23,515,500 23,415,399 1.51
NetEase CN HKD 22,085 470,005 0.03 23,415,399  1.51
Ralph Lauren us usD 4,154 464,836  0.03
Yonex P IPY 40,400 435786 003 Open Ended Fund
Fox Factory Holding us usb 5,268 428,787 003  Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 2,464 47,392,291 3.06
Jiumaojiu International Holdings CN HKD 207,807 224,706 0.01
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Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Fidelity ILF - The Euro Fund - A-ACC-EUR IE EUR 1 479  0.00
47,392,770  3.06
Communication Services
Netflix us usb 12,164 4,971,883 032
Universal Music Group NL EUR 99,976 2,440,039 0.16
Tele2 (B) SE SEK 330,940 2,341,885 0.15
Walt Disney us usb 18,478 1,501,223  0.10
Spotify Technology SE usb 6,252 1,024,417  0.07
SK Telecom KR KRW 27,813 1,013,546  0.07
Warner Music Group (A) us usD 17,558 546,241 0.04
13,839,234  0.89
Securities Admitted to or Dealt on Other Regulated Markets
Energy
Raizen (Pref'd) BR BRL 2,538,600 1,799,303 0.12
Repsol ES EUR 116,942 1,708,148 0.11
3,507,451  0.23
Utilities
Cia de Saneamento Basico do Estado de Sao Paulo BR BRL 381,982 4,436,966  0.29
Iberdrola ES EUR 208,114 2,308,769  0.15
Acciona Energias Renovables ES EUR 54,644 1,476,838  0.10
8,222,573 0.53
Materials
Grupo Mexico (B) MX MXN 1,787,717 7,230,426  0.47
Smurfit Kappa Group (IE) IE EUR 114,340 3,713,585  0.24
Re:NewCell SE SEK 114,863 125,097  0.01
11,069,108  0.72
Industrials
Ryanair Holdings (IE) IE EUR 268,177 4,017,794 026
Kingspan Group (IE) IE EUR 45,694 3,064,686  0.20
Fluidra ES EUR 168,407 2,957,208 0.19
Grupo Aeroportuario del Pacifico MX MXN 164,357 1,886,514  0.12
Armac Locacao Logistica E Servicos BR BRL 647,472 1,569,023  0.10
13,495,225 0.87
Information Technology
VK* RU usb 8,919 0 0.00
0 0.00
Consumer Discretionary
Amadeus IT Group ES EUR 80,842 4,596,949 030
Trip.com Group CN HKD 14,693 498,404  0.03
Honasa Consumer IN INR 52,218 203,204 0.01
5,298,557 0.34
Financials
Cboe Global Markets us usb 34,346 5,613,339  0.36
5,613,339 0.36
Government
US Treasury 5.27% 09/11/2023 us usb 28,374,300 28,341,096  1.83
US Treasury 5.43% 11/01/2024 us usb 17,167,300 16,988,023  1.10
45,329,119  2.93
Unlisted
Information Technology
Graphcore Service (Pref'd) (Perpetual)* GB usb 38,976 125,737 0.01
125,737  0.01
Consumer Discretionary
Gousto* GB GBP 8,343 373,838  0.02
Vestiaire Collective (H)* FR EUR 153,550 339,067 0.02
Lyst Service (Pref'd) Perpetual® GB usb 56,316 317,621 0.02
Gousto* GB GBP 2,468 110,610  0.01
Vestiaire Collective (H) WTS 21/09/2031* FR EUR 153,550 2 0.0
1,141,138 0.07
Healthcare
Spiber* P JpY 6,171 88,981  0.01
lllumina RTS 31/12/2049* us usb 33,999 42,669  0.00
131,650 0.01
Real Estate
Kitchen United Service (B) (Pref'd)* us usb 29,432 235,060 0.02
Kitchen United Service (Pref'd) Perpetual* us usD 7,917 63,228  0.00
298,288  0.02
Fractions (10) (0.00)

Total Investments (Cost USD 1,556,306,667)

99.42

1,538,251,564

Underlying Unrealised % Net
exposure gain/(loss) Assets

Cey usb
Contracts For Difference
Solactive Euro. Renewables Stock (GS) EUR 30,204,458 383,011 0.02
Fidelity National Inform Svcs (JPLS) usb 280,007 (16,674) (0.00)
366,337 0.02
Other Assets and Liabilities 8,681,297  0.56
Net Assets 1,547,299,198 100.00

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
USA us 54.23
France FR 6.65
Ireland IE 5.61
UK GB 5.26
Japan P 4.54
Netherlands NL 3.41
Switzerland CH 2.30
Taiwan Area ™ 2.23
Italy IT 2.06
Germany DE 2.01
China CN 1.83
Sweden SE 1.05
Denmark DK 0.99
Spain ES 0.84
Hong Kong SAR China HK 0.79
India IN 0.76
Canada CA 0.68
Bermuda BM 0.63
Mexico MX 0.59
Korea KR 0.58
Brazil BR 0.50
United Arab Emirates AE 0.50
Israel IL 0.39
Indonesia ID 0.24
Australia AU 0.19
Norway NO 0.17
Finland FI 0.13
Vietnam VN 0.1
Luxembourg LU 0.04
South Africa ZA 0.03
Mauritius MU 0.03
Austria AT 0.03
Singapore SG 0.01
Russia RU 0.00
Cash and other net assets 0.58
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Shares or Market Value % Net
Nominal USD Assets

Country
Code Ccy

Securities Admitted to or Dealt on an Official Stock Exchange

Energy
China Merchants Energy Shipping (A) CN CNY 6,701,026 5,881,675 0.87
China Qilfield Services (H) CN HKD 2,027,826 2,393,264  0.35
China Merchants Energy Shipping (A) CN CNY 2,556,181 2,243,630 033
10,518,569  1.56
Materials
Zijin Mining Group (H) CN HKD 8,097,307 12,477,449  1.85
Guangdong Huate Gas (A) CN CNY 270,468 2,576,372 038
Beijing Oriental Yuhong Waterproof Technology (A) CN CNY 559,148 1,898,790  0.28
Beijing Oriental Yuhong Waterproof Technology (A) CN CNY 401,266 1,362,643 0.20
18,315,254  2.71
Industrials
Contemporary Amperex Technology (A) CN CNY 167,893 4,246,368  0.63
Huaming Power Equipment (A) CN CNY 1,943,612 3,287,229 0.49
Weichai Power (H) CN HKD 1,941,834 2,896,752  0.43
Beijing New Building Materials (A) CN CNY 457,429 1,527,491 023
Contemporary Amperex Technology (A) CN CNY 54,895 1,388,421 0.21
Sinoseal Holding CN CNY 193,883 1,027,292 0.15
Centre Testing International Group (A) CN CNY 350,520 724,263  0.11
Huaming Power Equipment CN CNY 319,973 541,169  0.08
15,638,985  2.31
Information Technology
Taiwan Semiconductor Manufacturing ™™ TWD 3,989,699 64,715,205  9.58
Tencent Holdings CN HKD 1,456,975 53,570,091  7.93
MediaTek ™w TWD 517,956 13,456,544  1.99
Lenovo Group CN HKD 10,891,067 12,610,769  1.87
Accton Technology ™ TWD 777,933 11,978,101 1.77
Alchip Technologies ™w TWD 125,989 10,243,706  1.52
Wiwynn ™w TWD 177,985 8,366,075  1.24
Samsung Electronics KR KRW 168,740 8,362,255 1.24
Sinbon Electronics ™W TWD 974,917 8,328,838 1.23
Nanya Technology ™W TWD 3,497,700 6,983,878 1.03
Gold Circuit Electronics ™ TWD 1,254,893 6,821,212 1.01
Lotes ™w TWD 261,978 6,659,618  0.99
Delta Electronics ™ TWD 701,940 6,294,550 0.93
Yageo ™ TWD 334,971 5,441,028 0.81
Elite Material ™w TWD 447,962 4,968,998 0.74
Parade Technologies us TWD 121,990 3,973,911 0.59
ASPEED Technology ™w TWD 39,997 3,173,232 0.47
Faraday Technolgy ™w TWD 271,977 2,544,155  0.38
Unimicron Technology ™ TWD 501,957 2,221,672 0.33
240,713,838 35.62
Consumer Discretionary
Alibaba Group Holding (CN) CN HKD 3,069,537 31,102,792  4.60
PDD Holdings ADR IE usb 250,528 25,065,281  3.71
NetEase CN HKD 1,101,906 23,450,748  3.47
New Oriental Education & Technology Group ADR CN usD 239,104 15,501,081 2.29
ANTA Sports Products CN HKD 1,000,514 11,224,813 1.66
Trip.com Group ADR CN usD 319,994 10,750,185 1.59
Vipshop Holdings ADR CN usD 575,725 8,126,354  1.20
Sands (China) CN HKD 2,747,365 7,350,650  1.09
Yum China Holdings CN usD 132,431 6,922,151  1.02
Miniso Group Holding ADR CN usD 251,857 6,371,993  0.94
Atour Lifestyle Holdings ADR CN usD 308,816 5,895,289 0.87
Meituan (B) CN HKD 409,845 5738512 0.85
Li Ning CN HKD 1,229,395 3,736,100  0.55
NetEase ADR CN usb 31,335 3,343,165  0.49
Yum China Holdings CN HKD 58,145 3,032,969  0.45
Alibaba Group Holding ADR CN usb 37,106 3,014,106  0.45
Midea Group (A) CN CNY 370,868 2,676,561  0.40
CoCreation Grass (A) CN CNY 114,590 315,233  0.05
Midea Group (A) (CN) CN CNY 1,291 9,316 0.00
173,627,299 25.69
Consumer Staples
Kweichow Moutai (A) CN CNY 58,798 13,499,783 2.00
China Mengniu Dairy CN HKD 1,735,851 5,637,467 0.83
China Resources Beer Holdings HK HKD 1,003,914 5,288,945 0.78
24,426,195 3.61
Healthcare
WuXi AppTec (H) CN HKD 1,081,161 12,934,495  1.91
Innovent Biologics CN HKD 1,578,865 9,258,410 1.37
Wouxi Biologics (Cayman) CN HKD 1,443,876 8,913,955  1.32
Hansoh Pharmaceutical Group CN HKD 3,793,675 7,119,019 1.05
Peijia Medical CN HKD 1,440,877 1,360,400  0.20
39,586,279  5.86
Financials
AIA Group HK HKD 2,907,751 25,094,731 3.71
Ping An Insurance Group (H) CN HKD 3,512,199 17,788,432 2.63
China Merchants Bank (H) CN HKD 4,076,651 15,391,158  2.28
Chailease Holding ™w TWD 1,162,381 6,291,058  0.93
China Life Insurance (H) CN HKD 4,663,601 6,281,609 0.93
CTBC Financial Holding ™ TWD 1,342,885 1,009,188  0.15
71,856,176 10.63

* Security with price determined by the Directors.
A full list of footnotes is given on page 7.

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Real Estate
KE Holdings ADR CN usb 761,808 11,122,393 1.65
China Resources Land HK HKD 2,235,809 8,325,507 1.23
China Overseas Land & Investment HK HKD 3,565,695 6,693,957  0.99
26,141,857  3.87
Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 194 3,728,556  0.55
3,728,556  0.55
Equity Linked Notes
JPM (China Oilfield Services (A)) ELN 06/08/2024 CN usD 4,316,330 9,199,068  1.36
HSBC (Focus Media Information (A)) ELN 23/05/2024 CN usD 9,743,417 9,191,107 136
18,390,175  2.72
Communication Services
Far EasTone Telecommunications ™ TWD 1,585,864 3,712,310  0.55

3,712,310  0.55
Securities Admitted to or Dealt on Other Regulated Markets

Consumer Discretionary

Trip.com Group CN HKD 18,748 635,957  0.09
635,957  0.09
Equity Linked Notes
IPM (China Merchants Energy (A)) ELN 31/10/2024 CN usD 2,231,909 1,959,001  0.29
BNP (Guangdong Huate Gas (A)) ELN 30/10/2024  CN usD 164,380 1,565,814  0.23
UBS (China Merchants Energy (A)) ELN 06/01/2025 CN usD 924,321 811,299  0.12
UBS (Guangdong Huate Gas (A)) ELN 04/07/2025  CN usD 42,667 406,431 0.06
4,742,545 0.70
Unlisted
Information Technology
Bytedance* CN usb 48,128 7,832,692  1.16
7,832,692 1.16
Healthcare
Cutia Therapeutics* CN HKD 4,593,727 11,103,776 1.64
China Animal Healthcare* BM HKD 1,764,849 2 0.00
11,103,778  1.64
Fractions (2) (0.00)
Total Investments (Cost USD 716,920,730) 670,970,463 99.28

Other Assets and Liabilities 4,857,474  0.72

Net Assets 675,827,937 100.00

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
China CN 60.85
Taiwan Area ™ 25.63
Hong Kong SAR China HK 6.72
Ireland IE 4.26
Korea KR 1.24
USA us 059
Bermuda BM 0.00
Cash and other net assets 0.72

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE UsD 311 5,982,051  1.02
Energy 5,982,051 1.02
China Merchants Energy Shipping (A) CN CNY 6,939,411 6,072,449  1.04
China Qilfield Services (H) CN HKD 1,726,000 2,037,045 0.35 Equity Linked Notes
8,109,494 1.38  HSBC (Focus Media Information (A)) ELN 23/05/2024 CN usb 8,934,963 8,428,481  1.44
———— IPM (China Oilfield Services (A)) ELN 06/08/2024  CN usb 3,624,300 7,724,196 1.32
Materials 16,152,677  2.75
Zijin Mining Group (H) CN HKD 6,892,000 10,620,146  1.81
Beijing Oriental Yuhong Waterproof Technology (A) CN CNY 877,872 2,972,096  0.51 Communication Services
13,592,242  2.32 Far EasTone Telecommunications ™w TWD 1,362,000 3,188,272 0.54
3,188,272 054
Industrials _ %5472 H5R
Contemporary Amperex Technology (A) CN CNY 192,310 4,849,193 083  Securities Admitted to or Dealt on Other Regulated Markets
Huaming Power Equipment (A) CN CNY 1,929,382 3,253,271 0.55
Weichai Power (H) CN HKD 1,681,000 2507,650 045  Consumer Discretionary
Sinoseal Holding CN CNY 322,686 1,704570  0.29 )
Beijing New Building Materials (A) CN  CNY 392,472 1306608 022 |Pcom Group CN HKD 15’900%
13,621,292 2.32 ! -
In tion Technol Equity Linked Notes
nformation lechnology UBS (Guangdong Huate Gas (A)) ELN 04/07/2025 CN  USD 312,080 2,972,745 051
Taiwan Semiconductor Manufacturing w. WD 5455000 56042076 956 gs (China Merchants Energy (A)) ELN 06/01/2025 CN  USD 2395700 2,102,764 036
Tencent Holdings CN HKD 1,216,100 44,713,587 7.63  3pp (China Merchants Energy (A)) ELN 31/10/2024 CN usb 1,906,300 1,673,206 029
MediaTek w WD 435000 11,301,348 1.9 g\p (Guangdong Huate Gas (A)) ELN 30/10/2024  CN usb 91,302 869,704  0.15
f:ﬁ;?/’;g::l:‘:"’gy Bﬁ L"‘K’g . gggggg ]grggililz) :;g IPM (Centre Testing Intl (A)) ELN 26/07/2024 CN  USD 347,700 718,433  0.12
Alchip Tochnalogies W omwo 107,000 8499765 145  UBS (Beiling Oriental Yuhong () ELN 06/06/2024  CN usD 150,800 512,094  0.09
Sinbon Electronics W  TWD 849,000 7255117 1.24 8,848,944 151
Wiwynn W  TWD 152,000 7,144,676  1.22 )
Samsung Electronics KR KRW 143,702 7,121,465 121  Unlisted
Nanya Technology ™™ TWD 3,220,000 6,429,392 1.10
Lotes ™w TWD 244,000 6,202,618 106 Information Technology
Gold Circuit Electronics W TWD 1,080,000 5870549 100  Bytedance* cN usb 42,588 6,931,091 1.18
Delta Electronics W TWD 606,000 5,434,222 093 6,931,091 1.18
Yageo W TWD 267,000 4336952  0.74 _—
Elite Material W TWD 386,000 4,281,691  0.73
Parade Technologies Us  TWD 105,000 3420462 o053 Healthcare
ASPEED Technology ™ TWD 35,000 2,776,816  0.47 CU?IG TheArapeuhcs* CN HKD 3,177,365 7,680,202  1.31
Faraday Technolgy W  TWD 236,000 2,207,617 038  China Animal Healthcare* BM HKD 1835000 2 000
Unimicron Technology ™w TWD 430,000 1,903,189  0.32 7,680,204  1.31
205,504,828 35.05
. . Fractions 2 0.0
Consumer Discretionary
Alibaba Group Holding (CN) CN HKD 2,680,800 27,163,823  4.63
PDD Holdings ADR IE usb 213,109 21,321,555 3.64  Total Investments (Cost USD 597,025,322) 581,213,237 99.12
NetEase CN HKD 967,300 20,586,072  3.51 _
New Oriental Education & Technology Group ADR CN usD 205,421 13,317,443 2.27
ANTA Sports Products CN HKD 827,000 9,278,149 158
Trip.com Group ADR CN usb 272,031 9,138,881  1.56
Vipshop Holdings ADR CN usD 493,767 6,969,521  1.19  Other Assets and Liabilities 5,150,211  0.88
Sands (China) CN HKD 2,367,200 6,333,509  1.08
Yum China Holdings CN usb 114,299 5,974,409  1.02 Net Assets 586,363,448 100.00
Miniso Group Holding ADR cN UsD 215,049 5,440,740 0.93 eE———
Atour Lifestyle Holdings ADR CN usD 260,327 4,969,642  0.85
Meituan (B) cN HKD 352,380 4,933,908  0.84
Li Ning CN HKD 1,028,000 3,124,066 053
Midea Group (A) (CN) CN CNY 415,422 2,989,018  0.51
Yum China Holdings CN HKD 55,750 2,908,039  0.50 GEOGRAPHICAL SPLIT
NetEase ADR CN usb 23,857 2,545,303 0.43
Alibaba Group Holding ADR CN usb 24,571 1,995,902  0.34
CoCreation Grass (A) CN CNY 128,700 352,975  0.06 Country Country Code % Net Assets
149,342,955 25.47
—————————  China CN 60.07
Consumer stup|es Taiwan Area . ™™ 25.55
Kweichow Moutai (A) cN CNY 53,458 12,236,544  2.09 :’r';’;?‘f“g SAR China T: Z'gz
China Mengniu Dairy CN HKD 1,502,000 4,877,995 083 Korea KR 1'21
China Resources Beer Holdings HK HKD 868,000 4,572,906 0.78 USA Us 058
21,687,445 370 germyda BM 0.00
Cash and other net assets 0.88
Healthcare
WuXi AppTec (H) CN HKD 927,539 11,096,630  1.89
Innovent Biologics CN HKD 1,380,000 8,092,274 1.38
Wuxi Biologics (Cayman) CN HKD 1,236,000 7,630,604 1.30
Hansoh Pharmaceutical Group CN HKD 3,236,000 6,072,514 1.04
Peijia Medical CN HKD 928,000 876,169 0.15

33,768,191  5.76

Financials
AlA Group HK HKD 2,631,600 22,711,468  3.87
Ping An Insurance Group (H) CN HKD 2,987,500 15,130,959  2.58
China Merchants Bank (H) CN HKD 3,567,500 13,468,888  2.30
Chailease Holding ™w TWD 1,028,158 5,564,612  0.95
China Life Insurance (H) CN HKD 3,918,000 5,277,326  0.90
CTBC Financial Holding ™w TWD 1,158,000 870,246  0.15
63,023,499 10.75
Real Estate
KE Holdings ADR CN usb 629,368 9,188,773 157
China Resources Land HK HKD 2,270,000 8,452,826 1.44
China Overseas Land & Investment HK HKD 2,982,500 5,599,113  0.95

23,240,712 3.96

* Security with price determined by the Directors.
A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal EUR Assets Assets
Securities Admitted to or Dealt on an Official Stock Exchange Fractions (1) (0.00)
Materials 139,875,569 98.10
Corticeira Amorim PT EUR 325,412 2984028 209 1otal Investments (Cost EUR 124,677,168) _ 139875569 98.10
2,984,028 2.09
Industrials ) _
RELX (NL) GB EUR 43,068 1,417,368 0.99 Underlying  Unrealised % Net
Experian IE GBP 46,731 1,336,825 0.94 exposure  gain/(loss) Assets
Sandvik SE SEK 81,143 1,302,026  0.91 Cey EUR
4,056,219 2.84
Futures
Information Technology
SAP DE EUR 11,326 1,435,457  1.01 IBEX 35 Index Future 17/11/2023 EUR 1,808,400 44,100) (0.03
Infineon Technologies DE EUR 45,530 1,250,937  0.88 (44,100) (0.03)
2,686,394 1.88
Consumer Staples Other Assets and Liabilities 2,759,400  1.93
Jeronimo Martins PT EUR 310,974 6,773,014  4.75 T 422 EON AZ0 100 NN
Beiersdorf DE  EUR 11,416 1416155 099 NSt Assets 142,590,869 100.00
8,189,169 5.74
Healthcare
Merck DE EUR 8,186 1,165,277  0.82 GEOGRAPHICAL SPLIT
1,165,277  0.82
Financials Country Country Code % Net Assets
VZ Holding CH CHF 16,206 1,504,264  1.05
1,504,264 1.05 Spain ES 82.92
Portugal PT 6.84
Open Ended Fund IGelfman ||3§ ig‘;
. " relan K
Fidelity ILF - The Euro Fund - A-ACC-EUR IE EUR 75 1,049,172 0.74 Switzerland cH 105
1,049,172 074 )¢ cB 0.90
. . Sweden SE 0.91
Securities Admitted to or Dealt on Other Regulated Markets Cash and other net assets 1.90
Utilities
Iberdrola ES EUR 1,276,193 13,400,027  9.40
Acciona Energias Renovables ES EUR 89,408 2,287,057 1.60
15,687,084 11.00
Materials
Vidrala (BR) ES EUR 18,302 1,282,970  0.90
1,282,970  0.90
Industrials
Ferrovial ES EUR 218,401 6,211,324  4.36
Applus Services ES EUR 591,430 5,884,729  4.13
Fluidra ES EUR 341,335 5,672,988 3.98
Aena ES EUR 37,483 5,125,800 3.59
Cia de Distribucion Integral Logista Holdings ES EUR 190,697 4,420,356  3.10
27,315,197 19.16
Information Technology
Indra Sistemas ES EUR 441,950 5,855,838  4.11
5,855,838  4.11
Consumer Discretionary
Industria de Diseno Textil ES EUR 385,025 12,532,564  8.79
Amadeus IT Group ES EUR 208,734 11,234,064  7.88
CIE Automotive ES EUR 171,027 4,114910  2.89
27,881,538 19.55
Consumer Staples
Viscofan ES EUR 93,126 5,084,680 357
5,084,680 3.57
Healthcare
Laboratorios Farmaceuticos Rovi ES EUR 100,211 5,055,645  3.55
5,055,645 3.55
Financials
Banco Bilbao Vizcaya Argentaria ES EUR 1,089,520 8,086,417  5.67
Grupo Catalana Occidente ES EUR 193,127 5,842,092 4.10
Bankinter ES EUR 955,766 5,698,277  4.00
Linea Directa Aseguradora ES EUR 3,010,735 2,450,738 1.72
22,077,524 15.48
Real Estate
Inmobiliaria Colonial REIT ES EUR 493,756 2,611,969 183
2,611,969 1.83
Communication Services
Cellnex Telecom ES EUR 194,394 5,388,602 3.78
5,388,602 3.78

A full list of footnotes is given on page 7.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Fidelity . .
Funds India Focus Fund 7

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Financials
Axis Bank GDR IN usD 89,556 5,212,159  0.22
Energy 5,212,159  0.22
Reliance Industries IN INR 2,694,334 73,940,757  3.12
Great Eastern Shipping IN INR 1,583,421 15,078,686 0.64 Unlisted
89,019,443 3.75
— Healthcare
Materials Avestha Gengraine Technologies* IN INR 895,108 0 0.00
UltraTech Cement IN INR 636,255 64,329,595  2.71 0 0.00
SRF IN INR 2,143,451 56,415,379  2.38
Hindalco Industries IN INR 8,403,396 46,232,634 1.95
APL Apollo Tubes IN INR 1256875 23618711 100 Total Investments (Cost USD 2,052,273,188) 2,345,387,635 98.89
Anupam Rasayan India IN INR 1,761,272 18,688,800 0.79 _—
209,285,119  8.82
Indus(rlu!s Other Assets and Liabilities 26,331,939 1.1
Havells India IN INR 3,265,994 48,834,196  2.06
KEC International IN INR 4,324,888 32,608,513 1.37
KEI Industries IN INR 1032266 29685455 125 NetAssets __2371,719.574 100.00
Container Corp Of India IN INR 3,041,075 25,113,622 1.06
Astral Poly Technik IN INR 1,014,345 22,504,934  0.95
Blue Star IN INR 1,916,386 20,343,645 0.86
Delhivery IN INR 2,356,383 11,671,987  0.49

190,762,352  8.04 GEOGRAPHICAL SPLIT

Information Technology

HCL Technologies IN INR 7915995 121,122,791 511 Country Country Code % Net Assets
Infosys ADR IN usD 6,680,905 110,034,505  4.64

Infosys IN INR 5,595,193 91,922,964 388  India IN 98.89
Mphasis IN INR 1,878,462 47,839,381 202  Cash and other net assets 111

370,919,641 15.64

Consumer Discretionary

Tata Motors IN INR 7,450,077 56,175,424 237
Maruti Suzuki India IN INR 429,845 53,611,082 226
Eicher Motors IN INR 1,306,661 51,653,503  2.18
Uno Minda IN INR 5,280,126 36,919,434 156
Sapphire Foods India IN INR 2,227,235 34,623,966  1.46
KPR Mill IN INR 3,347,402 32,347,153 136
MakeMyTrip IN usD 728,446 28,321,980  1.19
Crompton Greaves Consumer Electricals IN INR 7,900,204 26,720,183 1.13
Sona Blw Precision Forging IN INR 3,922,474 25,494,718 1.07
Devyani International IN INR 6,411,312 13,829,389  0.58
Campus Activewear IN INR 3,760,036 12,006,990 0.51

371,703,822 15.67

Consumer Staples

Marico IN INR 8,675,254 55,871,848  2.36
Hindustan Unilever IN INR 1,330,352 39,670,076  1.67
Medplus Health Services IN INR 1,788,928 16,941,903  0.71
Godrej Consumer Products IN INR 1,182,064 14,078,038  0.59

126,561,865 5.34

Healthcare
Apollo Hospitals Enterprise IN INR 1,076,336 62,263,192 2.63
Fortis Healthcare IN INR 11,223,362 43,507,790  1.83
Granules India IN INR 6,327,739 24,756,003  1.04
Laurus Labs IN INR 2,311,779 10,041,100 0.42
Jupiter Life Line Hospitals IN INR 177,486 2,194,324  0.09
142,762,409  6.02
Financials
ICICI Bank IN INR 16,622,601 182,548,346  7.70
Axis Bank IN INR 12,290,035 144,723,082  6.10
HDFC Bank IN INR 8,137,552 143,889,466  6.07
HDFC Bank ADR IN usb 985,259 55,499,639  2.34
ICICI Lombard General Insurance IN INR 3,048,545 50,243,104  2.12
Five-Star Business Finance IN INR 5,574,463 49,437,454 2.08
Cholamandalam Investment and Finance IN INR 2,680,662 36,579,136 1.54
ICICI Securities IN INR 4,179,210 32,068,861  1.35
Shriram Finance IN INR 1,093,279 24,639,326 1.04
Bajaj Finance IN INR 268,327 24,117,776 1.02
HDFC Standard Life Insurance IN INR 1,772,557 13,152,733 055
Fino Payments Bank IN INR 1,750,273 6,259,518  0.26
763,158,441 32.18
Real Estate
Embassy Office Parks REIT IN INR 6,178,542 23,111,282 0.97

23,111,282 0.97

Communication Services
Bharti Airtel IN INR 4,532,792 49,720,688 2.10
49,720,688  2.10

Securities Admitted to or Dealt on Other Regulated Markets

Consumer Discretionary
Honasa Consumer IN INR 814,706 3,170,414 0.13
3,170,414 0.13

* Security with price determined by the Directors.
A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity ‘
Funds Indonesia Fund

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal USD Assets Assets
Securities Admitted to or Dealt on an Official Stock Exchange Total Investments (Cost USD 211,669,379) 203,374,532 99.31
Energy
United Tractors D IDR 5,895,755 9,315,629  4.55
Indo Tambangraya Megah ID IDR 3,618,400 6,033,636  2.95 L
AKR Corporindo D DR 2902100 2722995 133 Other Assets and Liabilities 1,420,076  0.69
Adaro Energy D IDR 11,025,600 1,775,455  0.87 -
T 19847715 9.69 Net Assets 204,794,608 100.00
Utilities
Cikarang Listrindo ID IDR 32,346,100 1,445,566  0.71
1445566 o071 GEOGRAPHICAL SPLIT
Materials
Aneka Tambang D IDR 36,510,900 3908979 191 Country Country Code % Net Assets
Semen Indonesia Persero ID IDR 10,119,461 3,883,639 1.90
Pabrik Kertas Tjiwi Kimia ID IDR 6,727,300 3,240,538  1.58 Ind . D 92.48
Vale Indonesia D IDR 7,986,500 2,485,547  1.21 s?n;:z; ol 298
Nickel Mines AU AUD 4,340,841 2,053,539  1.00 Ireland IE 2'84
Trimegah Bangun Persada ID IDR 33,011,200 2,018,458 0.99 Australia AU 1'00
Avia Avian [ IDR 59,017,100 1,855,600 091 Coeh and other net assets 0.69
19,446,300 9.50
Industrials
Astra International ID IDR 24,337,510 8,841,758  4.32
Arwana Citramulia ID IDR 57,317,700 2,378,289 1.16
Jasa Marga Persero ID IDR 7,610,200 2,042,003 1.00
Surya Pertiwi D IDR 44,879,500 1,594,147 078
Grab Holdings SG usbD 225,194 689,094 034

15,545,291  7.59

Consumer Discretionary

Bukalapak.com ID IDR 203,405,400 2,688,346 1.31
Erajaya Swasembada ID IDR 96,542,700 2,430,209 1.19
Map Aktif Adiperkasa ID IDR 51,127,400 2,394,650 1.17
Sea ADR SG usD 34,521 1,429,860 0.70
Selamat Sempurna ID IDR 10,121,600 1,382,568  0.68

10,325,633  5.04

Consumer Staples

Indofood Sukses Makmur ID IDR 17,011,500 7,116,521 3.47
Charoen Pokphand Indonesia ID IDR 13,217,900 4,819,727 2.35
Japfa Comfeed Indonesia ID IDR 56,782,600 4,374,417 2.14
Sumber Alfaria Trijaya ID IDR 22,037,100 4,008,489 1.96
Indofood CBP Sukses Makmur ID IDR 5,005,700 3,263,584 159
First Resources SG SGD 2,580,400 2,842,350 1.39
Mayora Indah (PT) ID IDR 15,753,300 2,827,830 138
Uni-Charm Indonesia ID IDR 20,343,900 1,483,625 0.72
Industri Jamu Dan Farmasi Sido Muncul ID IDR 45,152,424 1,449,105  0.71
Delfi SG SGD 1,276,700 1,145,959  0.56
Sariguna Primatirta ID IDR 25,844,900 1,041,436 051

34,373,043 16.78

Healthcare
Tempo Scan Pacific ID IDR 16,083,900 1,690,441 083
Mitra Keluarga Karyasehat ID IDR 8,878,100 1,529,335 0.75
3,219,776  1.57
Financials
Bank Mandiri Persero ID IDR 56,627,172 20,204,847  9.87
Bank Central Asia ID IDR 32,661,400 17,972,011 878
Bank Negara Indonesia Persero (L) ID IDR 54,635,982 16,473,248 8.04
Bank Rakyat Indonesia Persero ID IDR 48,211,502 15,062,773  7.36
BFI Finance (Indonesia) ID IDR 40,722,500 2,624,160  1.28
Bank Pembangun Daerah Jawa Timur ID IDR 7,138,900 271,531 0.13
72,608,570 35.45
Real Estate
Ciputra Development ID IDR 56,102,500 3,914,000 1.91
Pakuwon Jati ID IDR 105,509,100 2,652,069  1.29

6,566,069 3.21

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 302 5812,014  2.84
5,812,014 2.84

Communication Services

Telkom Indonesia Persero ID IDR 44,252,500 9,690972  4.73
XL Axiata ID IDR 24,480,600 3,499,049 1.71
Indosat ID IDR 1,674,000 994,533 0.49

14,184,554  6.93

Unlisted

Consumer Discretionary

Jaya Bersama Indo* ID IDR 42,092,100 0 0.00
0 0.00

Fractions 1 000

* Security with price determined by the Directors.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds Italy Fund 8

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets GEOGRAPHICAL SPLIT

Securities Admitted to or Dealt on an Official Stock Exchange

Country Country Code % Net Assets

Energy Italy I 79.21

Subsea 7 GB NOK 432,985 5,364,206  1.84 France FR 7.24

Eni IT EUR 342,717 5,287,438 1.81 Netherlands NL 7.04

10,651,644  3.64 Ireland IE 4.47

UK GB 1.84

Utilities Cash and other net assets 0.21
Enel IT EUR 4,836,742 28,962,411 991
ltalgas IT EUR 1,349,455 6,474,685  2.22
ACEA IT EUR 427,341 4,858,867 1.6
Iniziative Bresciane - Inbre IT EUR 101,162 1,497,198 0.51

41,793,161 14.30

Materials
Arkema FR EUR 33,768 2,984,416  1.02
2,984,416  1.02
Industrials
Iveco Group IT EUR 795,814 6,329,905  2.17
Piovan IT EUR 634,363 5,392,086 1.85
GVS T EUR 901,191 3,803,026 1.30
Eurogroup Laminations IT EUR 1,025,054 3,181,768 1.09
Italmobiliare IT EUR 127,552 3,042,115 1.04
Tinexta IT EUR 154,150 2,504,938 0.86
ENAV IT EUR 632,864 1,989,724  0.68
Alkemy IT EUR 215,118 1,505,826  0.52
Antares Vision IT EUR 421,443 1,116,824  0.38

28,866,212  9.88

Information Technology

STMicroelectronics FR EUR 505,038 18,166,217  6.22
Datalogic IT EUR 561,664 3,179,018  1.09
Almawave T EUR 625,843 2,472,080 0.85
Eurotech (A) IT EUR 447,118 883,505  0.30
Cellularline IT EUR 287,069 643,035 022

25,343,855  8.67

Consumer Discretionary

Stellantis NL EUR 998,308 17,570,221 6.01
De' Longhi IT EUR 520,551 10,994,037  3.76
Ferrari (IT) IT EUR 28,737 8,204,414  2.81
Tod's IT EUR 248,710 7,859,236  2.69
Brembo T EUR 614,952 6,241,763 2.14
Ferretti (A) T EUR 1,484,231 4,120,225 1.41
Moncler IT EUR 62,870 3,076,858  1.05
Italian Design Brands (A) IT EUR 267,152 2,348,266  0.80
60,415,020 20.67
Healthcare
DiaSorin IT EUR 88,823 7,505,544  2.57
Recordati IT EUR 119,145 5,194,722 1.78
12,700,266  4.35
Financials
UniCredit IT EUR 1,213,354 28,665,488  9.81
Intesa Sanpaolo IT EUR 7,502,033 18,428,744  6.31
Banca Mediolanum IT EUR 1,113,027 8,576,986  2.93
FinecoBank IT EUR 768,785 8,545,045  2.92
Nexi IT EUR 1,401,850 7,676,531  2.63
Banco BPM IT EUR 1,550,421 7,477,680  2.56
Banca Monte dei Paschi di Siena IT EUR 2,624,650 6,695,482  2.29
EXOR NL EUR 37,046 2,998,503  1.03
doValue (A) IT EUR 400,000 1,300,000 0.44
Gruppo MutuiOnline (A) IT EUR 37,628 1,000,905 0.34
Digital Magics IT EUR 117,600 294,000 0.10

91,659,364 31.36

Open Ended Fund
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 932 13,062,529  4.47
13,062,529  4.47

Communication Services
RAI Way T EUR 885,793 4,163,227 1.42
4,163,227 1.42

Fractions (1) (0.00)
Total Investments (Cost EUR 290,528,061) 291,639,693 99.79
Other Assets and Liabilities 606,185  0.21

Net Assets 292,245,878 100.00

A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds Japan Growth Fund 8

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal JPY Assets Code  Ccy Nominal JPY Assets
. f T Airtrip P JPY 8,680 15,727,411 0.13
Securities Admitted to or Dealt on an Official Stock Exchange Unerry s by 2663 8150930 007
Energy FreakOut Holdings P JPY 10,258 7,971,218 0.07
Modec P IPY 22291 37,037,184 031 _ 2751369480 23.31
_ 87087184 031 consumer Staples
Utilities Kotobuki Spirits P JPY 75,947 152,466,942  1.29
A . Rohto Pharmaceutical P JpY 28,998 102,236,316  0.87
Kansai Electric Power Co P JPY 49,415 95724595 081  Njgsui P IPY 43,004 31,592,037 027
95,724,595  0.81 Ajinomoto P JPY 99 544,916  0.00
286,840,211  2.43
Materials _ £o0eARATl AR
Osaka Soda P PY 84,134 746,683,881 632  Healthcare
NOF » Y 74468 444550296 377 gynwels P IPY 29,886 77,749,978  0.66
Kansai Paint P PY 148,739 328,844,404 279 g P IPY 2269 32970231 028
C Uyemura & Co P JPY 28,012 230,187,198 1.95 m
KeePer Technical Laboratory P JPY 26,138 148,937,525 1.26 o
Shin-Etsu Chemical P JPY 30,576 138,063,092 1.17 . )
Kuraray P IPY 37382 64767,744 055 Financials
Okamoto Industries P JPY 7,595 39,717,505 0.34 Mizuho Financial Group P JPY 229,026 587,569,015 4.98
Ultrafabrics Holdings P JPY 24,658 32,306,200 0.27 Sumitomo Mitsui Financial Group P JPY 27,716 202,068,165 1.71
Toyo Gosei P PY 2,564 16,096,787 0.14  ORIX P pPY 57,799 158,744,294  1.34
ADEKA P IPY 5,819 14,705,070  0.12 Credit Saison P JPY 18,050 40,903,631 0.35
2,204,859,702 18.68 989,285,105  8.38
Industrials Communication Services
Harmonic Drive Systems P JPY 110,765 362,540,527  3.07 Anycolor P JPY 16,176 57,186,983  0.48
MISUMI Group P JPY 146,766 335,267,307  2.84 Daiichikosho P JPY 22,390 50,044,154  0.42
Kosaido Holdings P IPY 65,196 193,022,298  1.64 107,231,137  0.91
Pilot P JPY 30,478 156,455,774  1.33 -
Raksul P JPY 105,340 133,571,738  1.13
SMC P JPY 1,282 89,243,643  0.76 Fractions (4) (0.00)
Sanwa Holdings P JPY 41,327 84,312,232  0.71
Dip P JPY 21,601 64,691,985  0.55
Management Solutions P JPY 24,066 63,126,036  0.53 Total Investments (Cost JPY 10,730,960,056) 11,576,207,536 98.06
Techno Smart P JPY 36,494 61,223,814  0.52 —_—
SWCC Holdings P JPY 27,223 57,184,738  0.48
Hirano Tecseed/Kinzoku P JPY 28,209 55,092,819  0.47
Toyo Tanso P JPY 10,652 54,348,152  0.46
Central Glass P IPY 12,428 35,651,806  0.30 Underlying  Unrealised % Net
Tsugami ip JPY 24,362 26,373,357  0.22 exposure JPY gain/(loss) Assets
Daifuku P JpY 5,030 12,547,403 0.11 JPY

1,784,653,629 15.12

Forward Foreign Exchange Contracts
Information Technology

Riken Keiki P PY 68,155  421,475093 357  Y-ACC Shares (EUR) (hedged)

Keyence P JPY 6806 397,682,641 337 Boyght EUR Sold JPY at 0.006364 16/11/2023 1,907,001,345 34,638,894  0.29
Tokyo Electron P JPY 16,965 338,763,663  2.87  Boyght EUR Sold JPY at 0.006352 16/11/2023 60,923,939 992,752 0.01
Mitsui High-Tec P JPY 44,779 285,186,552 242 Boyght JPY Sold EUR at 158.220501 16/11/2023 60,412,772 (668,711) (0.01)
Taiyo Yuden P IPY 50,204 169,819,387  1.44 T 34962935 030
Shinko Electric Industries P IPY 33,930 164,106,250  1.39 il -
Socionext JP JPY 9,271 136,152,640 1.15

Lasertec P JPY 4,734 120,014,542 1.02 P

Shibaura Electronics » PY 20318 114742151 o097  Other Assets and Liabilities 194251718 1.65
Plus Alpha Consulting P JPY 44,779 108,667,663  0.92 T A anE AND 184 10N N0
Rorze P PY 9469 106181304 o090 NetAssets _11,805,402,184 100.00
giftee P PY 80,287 103,573,199  0.88

m-up Holdings P PY 78,610 96,041,618  0.81

SEMITEC P PY 46,062 90,167,461  0.76

Kamakura Shinsho P PY 144,300 84,031,770  0.71

Enplas P PY 9,469 79,922,586  0.68 GEOGRAPHICAL SPLIT

Information Services International-Dentsu P JPY 14,499 74,366,534  0.63

A&D HOLON Holdings P IPY 40,637 61,968,433 052

Simplex Holdings P IPY 21,403 54,282,148  0.46 0

RS Technologies P IPY 19,431 46,438,928 039 Country Country Code % Net Assets
Appier Group P IPY 34,817 43153380 037 4 P 98.06
Justsystems P IPY 14,499 38,981,333 033 '
Tokyo Seimitsu P IPY 4952 34802645 099  COShand othernetassets 194
Maruwa Ceramic P JPY 493 13,054,420 0.1

GL Sciences P IPY 5,129 11,730,845  0.10

Kokusai Electric P IPY 3,945 9,856,769  0.08

Renesas Electronics P JPY 1,677 3,322,243  0.03

3,208,486,288 27.18

Consumer Discretionary

Ryohin Keikaku P JPY 253,585 540,735,172  4.58
Oriental Land P JPY 54,741 267,791,996  2.27
Yonex P JPY 155,248 254,032,949  2.15
Descente P JPY 49,514 208,346,742  1.76
Nojima P JPY 146,963 198,137,457  1.68
Fast Retailing P JPY 5,228 174,800,129  1.48
ABC-Mart P JPY 63,322 148,402,710  1.26
Geo Holdings P JPY 54,051 127,803,951  1.08
Central Automotive Products P JPY 35,902 121,704,226 1.03
Panasonic Holdings P JPY 74,172 98,851,450 0.84
Toyo Tire & Rubber JP JPY 40,538 90,977,260  0.77
Proto ip JPY 63,125 78,008,155  0.66
Sanrio P JpY 11,639 74,978,358  0.64
Inforich P JPY 17,754 66,088,318  0.56
Sumitomo Forestry P JPY 16,669 59,372,549  0.50
Mazda Motor P JPY 36,001 52,265,267  0.44
Suzuki Motor P JPY 7,891 46,241,332 0.39
Tsuburaya Fields Holdings P JPY 20,812 34,209,433 0.29
Tokyotokeiba P JPY 7,595 29,747,993  0.25
Tokyo Base P JPY 88,671 25,998,116  0.22
Nitori Holdings P JPY 1,282 21,020,358  0.18

A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds Japan Value Fund 8

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal JPY Assets Code  Ccy Nominal JPY Assets

Sompo Holdings P JPY 126,804 830,461,270  0.46

Securities Admitted to or Dealt on an Official Stock Exchange
20,258,903,061 11.30

Energy
Inpex P PY 1,382,999 3,062,001,726 171  Real Estate
Iwatani P PY 145,317 1,051,001,887  0.59 Mitsubishi Estate P JPY 1,393,549 2,696,286,045  1.50
4,113,003,613  2.30 2,696,286,045  1.50
Utilities Communication Services
Kansai Electric Power Co P JPY 2,831,888 5,485,797,963  3.06 SoftBank Group P JPY 250,423 1,552,242,399  0.87
West Holdings P PY 824,126 2,747,997,563 153  Avex P PY 910,321_ 1,257,995,733  0.70
8,233,795,526  4.59 2,810,238,132  1.57
hS:i(r‘:;srlIJuCI::emicql P IPY 1,005,075 45387292313 253  Total Investments (Cost IPY 161,476,021,930) 175,770,383,917  98.08
Kansai Paint P IPY 1,797,052 3,973,084538  2.22
Taiheiyo Cement P IPY 1,436,049 3,723,345988  2.08
NOF P IPY 339,405 2,026,140,368  1.13
Sumitomo Metal Mining P IPY 320,493 1,362,445279 076 ' A
Sumitomo Bakelite P IPY 145715 979,308,802 055 exugguerrely;gg Ug:‘:;’('l';:g Z“S S’ifst
IFE Holdings P IPY 299,094 630,722,086 0.35 P 9 e
17,233,339,374  9.62
Industrials Forward Foreign Exchange Contracts
ITOCHU P PY 1,185,726 6,457,721,815  3.60
Kajima P IPY 1920174 4801852085 268 A Shares (EUR) (hedged)
Hitachi Ip IPY 475,266  4,552,338,603  2.54 Bought EUR Sold JPY at 0.006364 16/11/2023 4,985,507,658 90,557,077  0.05
Toyota Industries Ip IPY 358,813 4,016,744,136  2.24 Bought EUR Sold JPY at 0.006352 16/11/2023 212,682,796 3,465,653  0.00
Makita Ip JPY 975,017 3,805,151,976  2.12 Bought JPY Sold EUR at 158.493490 16/11/2023 207,652,903 (1,944,202) (0.00)
Penta-Ocean Construction P JPY 2,874,985 2,558,538,840 1.43 92,078,528 0.05
Nabtesco P IPY 913,605 2,445589,874  1.36 -
THK P IPY 740,220 1,999529,197 112 AACC Shares (USD) (hedged)
Mitsubishi row 270827 1,907,505721 106 poygnt USD Sold IPY at 0.006762 16/11/2023 6,730,647,402 157,431,959  0.09
Kyushu Railway Co »row 601572 1,862,440,036  1.04  po,gnt USD Sold IPY at 0.006713 16/11/2023 366616327 5828450 0.00
Central Japan Railway »row 462526 1,577,108,909 088 pognt IpY Sold USD at 149.385800 16/11/2023 273,060,590 (3,523,791) (0.00)
AGC P IPY 293,321 1510,137,610  0.84
Harmonic Drive Systems P IPY 437,941 1.433,410.829  0.80 _ 159736618  0.09
Keisei Electric Railway P IPY 247,039 1,408,233,106  0.79
Seino Holdings P IPY 500,547 1,101,584,541 061 I-ACC Shares (EUR) (hedged)
Sanwa Holdings P PY 466,905 952,539,948 053  Bought EUR Sold JPY at 0.006364 16/11/2023 2,483,270599 45,106,285  0.03
Toppan P PY 252,015 878,831,278 049  Bought EUR Sold JPY at 0.006360 16/11/2023 78,273,948 1,369,796  0.00
NIDEC P PY 135,165  744,478461 042  Bought JPY Sold EUR at 158.192050 16/11/2023 87,547,321 (984,631) (0.00)
Sumitomo Densetsu P PY 227,431 604036872 034  Bought JPY Sold EUR at 158.220501 16/11/2023 95,546,894 (1,057,611) (0.00)
Japan Airlines P JPY 177,167 492,897,893  0.28 44,433,839  0.02
Ushio P PY 103,613 191,033,994 0.1 —_—
45301,705672 2528 Y Shares (EUR) (hedged)
Bought EUR Sold JPY at 0.006364 16/11/2023 1,219,588,950 22,152,691  0.01
Information Technology Bought EUR Sold JPY at 0.006352 16/11/2023 56,547,491 921,438  0.00
Tokyo Electron P PY 178,660 3,567,582,497 199  Bought JPY Sold EUR at 158.220502 16/11/2023 44,013,648 (487,188) (0.00)
Keyence P JPY 56,136 3,280,256,820 1.83 22,586,941  0.01
NEC P IPY 403,802 2,938,814,512  1.64 —_—
Murata Manufacturing JP JPY 974,818 2,518,901,935 1.41
Taiyo Yuden P IPY 684184 2314302982 1290 | onares (USD) (hedged)
Mitsui High-Tec » Y 281079 1790107377 100  Bought USD Sold JPY at 0.006762 16/11/2023 5,195,551,147 121,525,575  0.07
Kaga Electronics P oy 226037 1365506410 076  Bought USD Sold JPY at 0.006716 16/11/2023 1,823,154,646 29,867,839  0.02
' Poroesd Bought USD Sold JPY at 0.006748 16/11/2023 452,330,974 9,615,567 0.01
Uvac P PY 233204 1,210,876,955  0.68 9 2615267 D1
Ibiden P IPY 168,508 1,081,586,392  0.60 161,008,981  0.09
Rorze P PY 87,787 984,434,832 055
Shinko Electric Industries P JPY 182,641 883,372,642  0.49
Socionext Ip IPY 50,861 746,896,305  0.42 Other Assets and Liabilities 2,963,864,772  1.64
Argo Graphics P PY 103,812 343,857,311 0.19 B
23,026,496,970 12.85 Net Assets 179,214,093,596 100.00
Consumer Discretionary
Sumitomo Forestry P JPY 1,526,723 5,437,975,376  3.03
Suzuki Motor P PY 925,052 5,421,059,981  3.02
Sony P PY 410,371 5,154,884,187  2.88 GEOGRAPHICAL SPLIT
Toyo Tire & Rubber P JPY 2,193,788 4,923,381,885 2.75
Descente JP JPY 958,793 4,034,463,186  2.25
Ryohin Keikaku P JPY 1,809,494 3,858,492,141  2.15 Country Country Code % Net Assets
Sumitomo Electric Industries P JPY 2,299,889 3,648,800,210 2.04
Toyota Motor P JPY 952,921 2,516,811,184  1.40 Japan P 98.08
Panasonic Holdings P JPY 1,702,099  2,268,443,201 1.27 Cash and other net assets 1.92
K's Holdings P PY 667,263 940,478,584 052
ABC-Mart P IPY 334129 783,067,760 0.44
Shimamura P IPY 27,969 418,013,236 0.23

39,405,870,931 21.99

Consumer Staples

Asahi Group Holdings P JPY 690,852 3,778,780,083  2.11
Morinaga Milk Industry P JPY 157,559 930,784,999  0.52
4,709,565,082  2.63
Healthcare
Astellas Pharmaceutical P JPY 2,116,750 4,038,536,624  2.25
Nippon Shinyaku P JPY 643,674 3,942,642,887  2.20
7,981,179,511  4.45
Financials
Mitsubishi UFJ Financial Group P JPY 6,507,410  8,245,725,896  4.60
Sumitomo Mitsui Financial Group P JPY 1,000,099 7,291,424,821 4.07
T&D Holdings P JPY 735,642 1,982,115,206  1.11
ORIX P JPY 695,132 1,909,175,868  1.07

A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity . ‘
Funds Latin America Fund

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Country Shares or Market Value % Net

Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Real Estate

Corp Inmobiliaria Vesta MX MXN 1,147,087 3,595,581 1.01

Materials 3,595,581  1.01
Lundin Gold CA CAD 906,678 11,103,784  3.10
Vale ADR BR usD 579,510 7,927,698  2.22 Communication Services
Ternium ADR LU usD 127,434 4,781,330 1.34 Tim BR BRL 2,607,618 7,883,334  2.20
First Quantum Minerals (CA) CA CAD 123,351 1,496,423 042

7,883,334  2.20
25,309,235 7.07 (L bttt it

Industrials Fractions (3) (0.00)

Grupo Aeroportuario del Sureste (B) ADR MX usb 11,256 2,400,893  0.67

Copa Holdings (A) PA usb 24,362 1,978,164  0.55 -
“az790087 19,  Total Investments (Cost USD 365,272,613) 365,413,855 102.14

4,379,057 1.22

Consumer Discretionary

Mercadolibre uy usb 9,210 11,439,080  3.20
Afya BR usb 266,362 4,259,121 119 Other Assets and Liabilities (7,651,985) (2.14)
Arcos Dorados Holdings (A) uy usD 197,459 1,798,847 050
17,497,048  4.89 Net Assets 357,761,870 100.00
Financials
Nu Holdings (Cayman Islands) BR usb 990,342 8,076,243 226
Patria Investments KY usD 467,876 6,035,594 1.69
Vinci Partners Investments BR usb 483,094 4,739,157 1.32 GEOGRAPHICAL SPLIT
18,850,994  5.27
Open Ended Fund Country Country Code % Net Assets
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 784 15,071,305  4.21
15,071,305 4.21 Brazil BR 57.56
_—— Mexico MX 27.89
e . Ireland IE 4.21
Securities Admitted to or Dealt on Other Regulated Markets U
ruguay uy 3.70
Canada CA 3.52
Energy Cayman Islands KY 1.69
Petroleo Brasileiro (Pref'd) BR BRL 4,788,397 32,991,064  9.22 Spain ES 1.67
PRIO SA BR BRL 1,809,276 16,978,924  4.75 Luxembourg LU 134
49,969,988 13.97 Panama PA 0.55
- Cash and other net liabilities (2.14)
Materials
Grupo Mexico (B) MX MXN 4,299,025 17,387,416  4.86
Vale BR BRL 795,508 10,875,145  3.04
Suzano BR BRL 870,405 9,047,067 253
GCC MX MXN 566,201 4,977,080 1.39
Bradespar (Pref'd) BR BRL 858,698 3,816,663 1.07
46,103,371 12.89
Industrials
Localiza Rent a Car BR BRL 1,274,470 12,830,616  3.59
Grupo Aeroportuario del Pacifico MX MXN 665,440 7,638,021 213
Vamos Loca. de Caminhoes Maquinas e Eq. BR BRL 3,969,341 6,145,427 1.72
Armac Locacao Logistica E Servicos BR BRL 2,409,694 5,839,426 1.63
Grupo Aeroportuario del Sureste (B) MX MXN 213,818 4,577,094 128
Santos Brasil Participacoes BR BRL 2,436,260 3,516,237 0.98
GMexico Transportes MX MXN 1,203,591 2,550,215 0.71
Localiza Rent a Car RTS 10/11/2023 BR BRL 9,587 10,098  0.00

43,107,134 12.05

Information Technology
TOTVS BR BRL 1,413,558 7,116,835  1.99
Intelbras Tel El Brasileira BR BRL 339,993 1,271,537  0.36

8,388,372 2.34

Consumer Discretionary
Vivara Participacoes BR BRL 979,830 4,878,832 1.36
Direcional Engenharia (A) BR BRL 513,199 1,764,869 0.49

6,643,701  1.86

Consumer Staples

Walmart De Mexico MX MXN 5,182,268 18,343,675 5.13
Gruma (B) MX MXN 407,248 7,044,247 197
Arca Continental MX MXN 621,732 5,601,835 157
SLC Agricola BR BRL 399,044 2,840,978  0.79

33,830,735 9.46

Healthcare
Hapvida Participacoes e Investimentos BR BRL 8,146,703 5,935,491 1.66
5,935,491 1.66
Financials
Grupo Financiero Banorte MX MXN 2,286,230 18,637,588 5.21
Itau Unibanco Holding (Pref'd) BR BRL 3,435,038 18,321,291  5.12
B3 SA - Brasil Bolsa Balcao BR BRL 7,680,650 16,924,665 4.73
Banco BTG Pactual BR BRL 1,312,999 7,629,561 213
Banco Bilbao Vizcaya Argentaria ES EUR 762,619 5,980,239 1.67
Bolsa Mexicana de Valores MX MXN 2,781,798 4,392,921 1.23
Porto Seguro BR BRL 872,934 4,318,914 121
Gentera MX MXN 2,506,865 2,643,333 0.74

78,848,512 22.04

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Funds Nordic Fund 8

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Underlying Unrealised % Net
Code Ccy Nominal SEK Assets exposure SEK gain/(loss) Assets
SEK

Securities Admitted to or Dealt on an Official Stock Exchange
Forward Foreign Exchange Contracts

Energy
TORM GB  DKK 647,287 2205508386 545 A-ACC Shares (USD) (hedged)
Subsea 7 GB NOK 1,113,404 162,987,772  4.03 Bought USD Sold SEK at 0.091769 16/11/2023 108,670,694 2,792,934  0.07
Okeanis Eco Tankers GR NOK 490,052 157,537,631 3.89 Bought SEK Sold NOK at 1.006734 16/11/2023 35,276,170 245,734  0.01
BW Energy SG NOK 4,049,163 112,961,547  2.79 Bought USD Sold SEK at 0.091852 16/11/2023 1,522,018 40,525 0.00
Neste Fl EUR 244,811 91,726,915  2.27 Bought USD Sold SEK at 0.091440 16/11/2023 1,403,111 30,897  0.00
Aker Solutions NO NOK 1,552,634 69,117,085 1.71 Bought SEK Sold NOK at 1.001168 16/11/2023 2,091,818 2,926 0.00
TGS Nopec Geophysical NO NOK 440,579 67,050,128 1.66 Bought SEK Sold USD at 11.179581 16/11/2023 1,536,836 357  0.00
" 881889.464 2178  Bought SEK Sold DKK at 1.551588 16/11/2023 9,933,089 (198,736) (0.00)
Bought SEK Sold EUR at 11.561044 16/11/2023 21,278,420 (459,292) (0.01)
Utilities 2,455,345 0.06
Fortum AoER T e Y.ACC Shares (EUR) (hedged)
— =77 ™ Bought EUR Sold SEK at 0.086497 16/11/2023 10,329,793 227,886  0.01
Materials Bought EUR Sold SEK at 0.086328 16/11/2023 2,557,675 51,318 0.00
Bought SEK Sold NOK at 1.006734 16/11/2023 4,165,040 29,014 0.00
Stora Enso (FI) Fl EUR 836,601 111,950,544  2.77  Boyght SEK Sold NOK at 1.006839 16/11/2023 1,138,038 8,047  0.00
Norsk Hydro NO NOK 1,582,354 100,755,293 249 Boyght EUR Sold SEK at 0.086519 16/11/2023 159,503 3,559 0.00
Alleima ) SE SEK 1,500,424 88,298,790 2.18  Boyght EUR Sold SEK at 0.084755 16/11/2023 186,419 275 0.00
Yara International NO NOK 239,581 87,439,246 2.16  Boyght SEK Sold EUR at 11.797869 16/11/2023 140,612 (217) (0.00)
Lundin Mining CA SEK 948,352 66,193,574 1.64  Boyght SEK Sold EUR at 11.673274 16/11/2023 181,968 (2,199) (0.00)
Elkem NO NOK 1,702,606 29,418,401 073 Boyght SEK Sold DKK at 1.553852 16/11/2023 298,762 (5,550) (0.00)
SSAB SE SEK 426661 28518021 070  Boyght SEK Sold DKK at 1.551588 16/11/2023 1,191,249 (23,834) (0.00)
512,573,869 12.66 288,299  0.01
Industrials
Stolt-Nielsen GB NOK 638510 234,631,445 580  Other Assets and Liabilities 22,440,534  0.54
Securitas (B) SE SEK 1,146,264 102,315525 253 -
Konecranes Fi EUR 178,182 65,077,739 161  Net Assets 4,048,430,658 100.00
Solar (B) DK DKK 84,755 56,417,948  1.39 —_—
Beijer Alma (B) SE SEK 308,167 54,668,826  1.35
Eltel SE SEK 7,085,682 46,426,388 1.15
Inwido SE SEK 373,692 42,563,519 1.05
Intrum SE SEK 704,395 40,291,394 1.00
Alimak Group SE SEK 299,319 19,635,326 0.49 GEOGRAPHICAL SPLIT
662,028,110 16.35
0,
Information Technology Country Country Code % Net Assets
Tglefonaktiebologet LM Ericsson (B) SE SEK 3,397,537 169,910,825 4.20 Sweden SE 34.18
TietoEVRY Fi EUR 260,080 60,785,902 1.50  Fipjgnd Fl 18.94
230,696,727 570  Norway NO 17.50
N U4 GB 15.27
Consumer Discretionary Greece GR 3.89
Autoliv SDR SE SEK 113,006 116,113,665 2.87 ~ Denmark DK 3.10
Stockmann (B) Fl EUR 3,376,462 87,572,150 2.16  Singapore SG 2.79
Clas Ohlson (B) SE SEK 723,437 84,642,129 209  Luxembourg LU 2.07
GN Store Nord DK DKK 372,567 69,181,242 171 ~ Canada CA 1.64
Schibsted (B) NO NOK 239,859 49,646,374 1.23  Cash and other net assets 0.62
Byggmax Group SE SEK 1,701,425 48,320,470  1.19
Nokian Renkaat Fi EUR 487,787 41,083,509  1.01
AcadeMedia SE SEK 846,518 39,142,992 0.97
MEKO SE SEK 235,465 21,144,757  0.52
Nobia SE SEK 2,391,597 19,814,381  0.49

576,661,669 14.24

Consumer Staples

Mowi NO NOK 373,228 67,660,186  1.67
Scandi Standard SE SEK 915,621 51,091,652  1.26
Austevoll Seafood NO NOK 362,310 27,641,781 0.68
Anora Group Fl EUR 540,408 26,116,483  0.65
172,510,102  4.26
Financials
Swedbank (A) SE SEK 1,070,621 195,655,988  4.83
Skandinaviska Enskilda Banken (A) SE SEK 1,354,748 168,395,176  4.16
Sampo (A) FI EUR 379,689 166,490,167  4.11
Storebrand (A) NO NOK 1,108,165 103,205,260  2.55
Mandatum FI EUR 1,169,412 50,462,404  1.25
VEF SE SEK 26,256,047 46,814,532 1.16

731,023,527 18.06

Communication Services

Telenor NO NOK 933,495 106,548,927  2.63

Millicom International Cellular SDR LU SEK 478,844 83,797,700  2.07
190,346,627  4.70

Unlisted

Energy

OW Bunker* DK DKK 461,775 7 0.0
7 0.00

Fractions 2 0.00

Total Investments (Cost SEK 4,023,284,755) 4,023,246,480 99.38

* Security with price determined by the Directors.
A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Funds

Pacific Fund 8

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Cey Nominal USD Assets
. . - Zepp Health ADR cN usD 829,395 845983  0.09
Securities Admitted to or Dealt on an Official Stock Exchange LiveHire AU AUD 26,490,523 807572 0.09
Energy Beisen Holding cN HKD 1,271,192 606,578 0.07
) Autohome (A) ADR cN usD 16,801 439514 0.05
lwatani P PY 99,700 4753476 053 |jetiles AU AUD 74,400,038 283,513 0.03
Velesto Energy MY MYR 88,674,700 4,733,509  0.52 218,891,235 24.18
9,486,985  1.05 — .
. Consumer Discretionary
Materials Fujibo Holdings » IPY 559,900 12,730,996  1.41
Wonik Materials KR KRW 556,640 10,766,225 119 ppp Holdings ADR E USD 126188 12625109 139
IperionX AU AUD 13,066,500 10,338,049 114 pqq Food Indonesia D IDR 193,681,000 9,132,225  1.01
Osaka Soda P JPY 142,500 8336990 092 ppy Nhuan Jewelry VN VND 2,774,266 8,130,545 0.90
C Uyemura & Co P PY 138,800 7518981 085 MogastudyEdu KR KRW 154502 7085731 078
ADEKA P JPY 368,300 6135126 0.68 | Fook Holdings International HK HKD 2,796,000 6,920,832 076
Nickel Mines AU AUD 11,466,622 5424560  0.60  yonex P Py 633,300 6851270 0.75
Australian Strategic Materials AU AUD 5,257,878 4,695,042 052 ASKUL IP IPY 441,300 5,741,470 0.63
NOF ) P Y 114,700 4513818 050 |yisense Home Appliances Group CN  HKD 2,096,000 5,739,658  0.63
Fuso Chemical P Y 159,400 4311,654 048 Nine Entertainment Holdings AU AUD 4,755,358 5572890  0.62
Kaneka _ P Y 175,600 4,283,643 047 \jesqi Group ADR CN  USD 545,088 5,243,747 058
Ultrafabrics Holdings P Y 454,600 5,926,286 043 Nexteer Automotive Group US  HKD 10,281,000 4,933,477 055
American Rare Earths AU AUD 34,016,485 2,802,394 0.31 Seiren IP IPY 310,200 4,585,696  0.51
Calix _ AU AUD 1,597,442 2,722,676 030 i Holdings KR KRW 173,469 4585283 0.51
Nippon Fine Chemical P Y 164,500 2,706,986 030 Ching Tourism Group Duty Free (H) CN  HKD 342,500 3,850,940  0.43
loneer AU AUD 21,938,624 1,951,981 022 Honma Golf P HKD 9,133,500 3,757,565  0.42
Arafura Rare Earths AU AUD 14,672,201 1724295 019 yingnop Holdings ADR N UsD 252,027 3557361 039
Blackstone Minerals AU AUD 14,101,096 940,354  0.10 FreakOut Holdings IP IPY 667,200 3,417,858  0.38
China Silver Group CN HKD 30,388,000 731,896 008  Mercari P Ipy 161,500 3221286  0.36
Arafura Rare Earths WTS 29/02/2024 AU AUD 1,508,798 19,165 000 poradise Entertainment HK HKD 21,400,000 2681852 030
83,850,117 9.26  HIS P PY 227,800 2,564,933  0.28
Sanden Holdings P PY 2,150,000 2,456,285 027
Industrials Goodbaby International Holdings CN HKD 34,924,000 1,762,498  0.19
Pacific Basin Shipping HK HKD 39,057,000 11,269,856 125  Yadea Group Holdings CN HKD 510,000 928816  0.10
DL E&C KR KRW 305,067 7728485 085 IS Global Lifestyle HK HKD 5,913,000 927,315 0.10
Sinotrans (H) N HKD 20,602,000 6756031 075  Chervon Holdings cN HKD 154,900 375301 0.04
Hitachi P PY 99,300 6,270,121 0.69 129,360,939 14.29
Haitian International Holdings CN HKD 2,411,000 5,726,174  0.63
Shenzhen Inovance Technology (A) CN CNY 542,933 4,483,105  0.50 Consumer Slqples
SWCC Holdings P Py 315,200 4364796 048 1ggra Holdings P PY 1,439,300 11,957,759 132
Muhibbah Engineering (M) MY MYR 29,637,600 4,288,041 047 Thgj Beverage ™ SGD 28540900 11,251,760  1.24
Sinopec Engineering Group (H) CN HKD 8,448,000 4,218,293 047 China Foods HK HKD 20,918,000 7,233,448  0.80
Photosynth P Y 896,000 3603915 040 it Resources SG SGD 5,444,100 5,996,759  0.66
FBR AU AUD 258,480,371 3,592,257 040wy Group HK HKD 7,482,500 4,464,260 0.49
Management Solutions P JPY 200,900 3,473,804 0.38 CJ Cheilledang KR KRW 19,706 4,116,966  0.45
Dip L JPY 153,100 3,022,652 033 jqpfq Comfeed Indonesia D IDR 47,988,700 3,696,952  0.41
John Keells Holdings LK LKR 5,140,172 5016478 035 Ry Technology ADR oN USD 21121589 3596093  0.40
BOC Aviation SG  HKD 480,900 2,949,638 033 Ceylon Cold Stores LK LKR 17,686,730 2,424,097 027
Kosaido Holdings P PY 139,500 2,722,619 0.30 54758094 6.0
Suzhou Maxwell Technologies (A) CN CNY 163,991 2,702,510  0.30 e .
TK Group Holdings CN HKD 14,338,000 2,479,754 0.27
Cebu Air (Prefid) PH PHP 3,773,610 2194733 024 Healthcare
Renrui Human Resources Technology Holdings CN HKD 2,756,800 1,251,827 0.14 WuXi AppTec (H) CN HKD 848,968 10,156,645  1.12
Dynasty Ceramic (F) TH THB 19,640,200 867,341  0.10 Medlive Technology CN HKD 8,268,500 8,220,001 0.91
Jayride Group AU AUD 16,732,180 680,114  0.08 Immutep AU AUD 41,034,548 8,212,192  0.91
87662524 9.8  Oneview Healthcare CDI IE AUD 51,936,033 7,738,411 0.85
HUTCHMED China HK GBP 1,777,886 6,881,457  0.76
. Vieworks KR KRW 264,637 5793111  0.64
Information Technology Nippon Shinyaku P PY 142,900 5770086 0.64
T VN VND 7,254567 24509171 271 |hpogy KR KRW 338,054 5394087  0.60
SK Hynix KR KRW 115,417 9,962,459 110 polyNovo AU AUD 6,663,542 4,880,330  0.54
Taiwan Semiconductor Manufacturing ™ TWD 582,000 9,440,373 1.04 GNI Group IP IPY 335,100 4,432,301 0.49
Zhen Ding Technology Holding ™ TWD 3,090,000 9,309,413  1.03 Peijia Medical CN HKD 4,241,000 4,004,130  0.44
Powertech Technology ™ TWD 2,724,000 8,827,173  0.98 Cogstate AU AUD 3,976,484 3,712,495  0.41
KoMiCo KR KRW 250,862 8,204,486 091 gynpels P IPY 197,900 3,393,986 037
Autohome (A) ) CN HKD 1,259,900 8,186,299 090  pocce Pharmaceuticals AU AUD 10,654,462 3,021,192 033
GMO GlobalSign Holdings P JPY 465,400 7,810,437 0.86 Genetic Signatures AU AUD 9,125,649 2,884,090  0.32
Vnet Group ADR CN UsD 2,093,028 6802341 075  goonod AU AUD 6104972 1899895 021
Oro P PY 479,400 6,550,585 072 ytchmed (China) HK HKD 418,000 1,672,214 018
MediaTek w  TWD 252,000 6,546,988 072 Medical Developments International AU AUD 2,268,795 1,152,748 0.3
Lenovo Group CN HKD 5,110,000 5916870 0.5  giqrpharma Holdings AU AUD 11,958,950 1,021,871 0.11
Digital Garage P JPY 276,900 5524805 061  cyngta Therapeutics AU AUD 11,757,941 1,015,645  0.11
VSTECS Holdings HK HKD 10,717,200 5405230 060  Rhythm Biosciences AU AUD 7,755,663 911,255  0.10
Riken Keiki P IPY 126,400 5152851 057  adherium NZ AUD 425,405,661 801922 009
AEM Holdings SG SGD 2,024,300 5098017 056  pedibio AU AUD 27.251.884 450007 0.05
NAVER ) KR KRwW 34,659 4816110 053 Granyles India IN INR 92,670 362,553 0.04
GA Technologies P Py 633,200 4754986 053 Medibio WTS 28/02/2024 AU AUD 1,851,996 23,444 0.00
RS Technologies P Py 298,500 4,699,762 052 \Medical Developments Intl. WTS 30/09/2024 AU AUD 667,992 14,424 000
Dexerials P IPY 202,800 4,599,052 051 93620490 1036
SiteMinder AU AUD 1,651,461 4,263,435 0.47 -528, -
IODM AU AUD 26,295,054 4258568  0.47 . .
Ferrotec Holdings P IPY 243,100 4245794 047 Financials
Shibaura Electronics P PY 108,900 4,054,061 0.45 Clipan Finance Indonesia ID IDR 327,759,425 10,014,366 1.1
Mitsui High-Tec P JPY 91,900 3,858,294 0.43 Ping An Insurance Group (H) CN HKD 1,641,000 8,311,265  0.92
Coconala ¥ Py 1,480,600 3,660,383 040  AIA Group HK  HKD 894600 7,720,656 0.85
Innodisk ™™ TWD 389,630 3,582,782  0.40 Qifu Technology ADR CN usD 534,500 7,686,110  0.85
GMO internet Group P JPY 240,700 3,490,745 0.39 China Life Insurance (H) CN HKD 5,358,000 7,216,926  0.80
Enplas P PY 60,900 3388615 037  SBIHoldings P IPY 306,600 6,571,859  0.73
Optorun P IPY 277,100 3,191,769 035  LexinFintech Holdings ADR CN usb 3,594,524 6,470,143 0.71
Yageo W TWD 188,000 3,053,734 0.34 Bank Mandiri Persero ID IDR 17,752,700 6,334,249 0.70
Pentamaster International MY HKD 25,628,000 2,887,291 0.32 Noah Holdings ADR CN usb 473,943 5,507,218  0.61
m-up Holdings P JPY 355,200 2,860,756  0.32 Fino Payments Bank IN INR 1,538,163 5,500,947  0.61
Socionext P JPY 28,500 2,758,988 0.30 Rakuten Bank P JpY 316,100 5,369,884 0.59
Vobile Group HK HKD 10,674,000 2,741,715 0.30 Shriram Finance IN INR 235,749 5,313,096 0.59
Samsung Electronics KR KRW 54,544 2,703,047 0.30 BC Technology Group HK HKD 11,604,500 5,187,654  0.57
Sunny Optical Technology (H) CN HKD 323,500 2,689,200 0.30 Bank Negara Indonesia Persero (L) ID IDR 16,244,600 4,897,895 0.54
Megaport AU AUD 376,314 2,280,121 025  Premium Group P PY 432,600 4,616,110 051
Sansan P JPY 261,000 2,059,765 0.23 China International Capital (H) CN HKD 2,679,600 4,248,688 0.47
Tongdao Liepin Group CN HKD 2,409,400 1,761,606  0.19 GQG Partners CDI us AUD 4,931,576 4,062,081  0.45

* Security with price determined by the Directors.

A full list of footnotes is given on page 7.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Funds PaC|f|C Fund - continued

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Lufax Holding ADR CN usb 4,234,168 3,887,390  0.43 China Renaissance Holdings* CN HKD 7,073,800 5,257,462  0.58
Home First Finance India IN INR 351,797 3,810,211  0.42 14,058,436 155
Chailease Holding ™ TWD 688,779 3,727,820  0.41 —
Postal Savings Bank of China CN CNY 5,611,900 3,499,117 039
eGuarantee P JpY 284,000 3,267,860 036 Fractions (4) (0.00)
Postal Savings Bank of (China) CN CNY 4,790,911 2,987,216 033
Omni Bridgeway AU AUD 2,918,054 2,808,341 0.31
WealthNavi P pY 311,500 2,280,168  0.25  Total Investments (Cost USD 1,330,084,295) 898,405,636 99.25
Pinnacle Investment Management Group AU AUD 381,735 1,880,354  0.21 _

133,177,624 14.71

léeq‘tl FStgtled‘ Trust SG SGD 9,803,914 6,863,173 0.76 Underlying  Unrealised % Net
apitalan naia Irusi f a g a . i
Pakuwon Jati D IDR 194,655,000 4,892,834 054 c exposure  gain/ ('Sgsg Assets
China Overseas Land & Investment HK HKD 1,836,000 3,446,763 0.38 <y
China Overseas Grand Oceans Group HK HKD 9,266,000 3,146,651 0.35
Ciputra Development D IDR 13,955,400 973,601 0.1 Contracts For Difference
19,323,022 2.13
—— =~ =" AIA Group (HSBC) HKD 40,439,718 (131,264) (0.01)
Open Ended Fund (131,264) (0.01)
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 1 192 0.00
192 0.00 Underlying  Unrealised % Net
o exposure USD gain/(loss) Assets
Equity Linked Notes UsD
IPM (China Oilfield Services (A)) ELN 06/08/2024  CN usD 1,835,000 3,910,796  0.43
3910796 043 Forward Foreign Exchange Contracts
Communication Services A Shares (USD) (hedged)
IQIYI ADR CN usD 1,490,128 6,780,082 075 poyght USD Sold IPY at 0.006762 16/11/2023 5,659,896 132,380  0.01
Dialog Axiata LK LKR 147,311,909 4226898 047 poyght USD Sold AUD at 0.642744 16/11/2023 2,459,379 36,845  0.00
Anycolor P JPY 117,400___ 2,736,076 030 Boyght USD Sold KRW at 0.000747 16/11/2023 1,736,427 15,119 0.00
13,743,056 152  Bought USD Sold TWD at 0.031220 16/11/2023 941,199 11,460  0.00
T Bought USD Sold IDR at 0.000064 16/11/2023 926,926 10,410  0.00
Securities Admitted to or Dealt on Other Regulated Markets Bought USD Sold HKD at 0.127973 16/11/2023 3,985,181 4,365  0.00
Bought USD Sold SGD at 0.734716 16/11/2023 657,221 4,024 000
Energy Bought USD Sold CNY at 0.137234 16/11/2023 351,765 2,201 0.00
) ) Bought USD Sold MYR at 0.212157 16/11/2023 183,595 1,830  0.00
Ezion Holdings WTS 51/12/2023 6 seb 25665520 175 000 o bt USD Sold GBP ot 1228726 16/11/2023 118,069 1486 0.00
173 000 goyght THB Sold USD at 36.509997 16/11/2023 19,978 341 0.00
Bought THB Sold USD at 36.288508 16/11/2023 11,466 125 0.00
Healthcare Bought USD Sold GBP at 1.217403 16/11/2023 30,822 100 0.00
Medibio WTS 15/06/2025 AU AUD 4,124,638 52,214 001  Bought USD Sold INR at 0.012008 16/11/2023 440,308 90  0.00
Adherium WTS 31/03/2024 AU AUD 116,544,871 42,047 000  Bought USD Sold PHP at 0.017628 16/11/2023 56,807 42 000
Medibio WTS 15/06/2027 AU AUD 2,469,167 31,257 0.00  Bought PHP Sold USD at 56.785024 16/11/2023 10,179 3 000
125518 001  Bought THB Sold USD at 35.895382 16/11/2023 5,293 0 000
—————————————  Bought INR Sold USD at 83.247602 16/11/2023 76,586 (46) (0.00)
Equity Linked Notes Bought USD Sold THB at 0.027564 16/11/2023 59,893 (630) (0.00)
CITI (Focus Media Information (A)) ELN 23/02/2024  CN UsD 6,648,693 6,271,809  0.69 220,145 0.02
HSBC (Mobile World Investment (A)) ELN 06/05/2024 CN usD 1,823,400 2,749,687  0.30
BNP (BEIJING ORIENTAL YUHG (A)) ELN 22/07/2024 CN usD 772,700 2,623,974 029 I
UBS (Beijing Oriental Yuhong (A)) ELN 28/06/2024 CN  USD 249,600 847604 009  Other Assets and Liabilities 6,695,579 0.75
12,493,074 138 oy Asset " 905,187,896 100.00
Unlisted
Energy
Ezion Holdings* SG SGD 57,353,600 419 0.00 GEOGRAPHICAL SPLIT
419 0.00
Materials Country Country Code % Net Assets
Salt Lake Potash* AU AUD 31,389,226 199 0.00
China Metal Recycling Holdings* HK HKD 2,653,200 3 0.00 Japan Ip 28.84
202 0.00  China CN 20.73
Australia AU 9.54
Industrials Korea . KR 7.86
Iyell* Py 4285 351433 039  Hong Kong SAR China e s
aiwan Area .
M Indonesia ID 4.41
. Vietnam VN 3.61
Information Technology Singapore SG 2.31
Updater Service (A) (Pref'd) Perpetual* us usD 3,136,700 2,352,525 026 Ireland IE 2.25
Updater CDI* us AUD 786,425 562,477 006  India IN 1.66
DBA Telecommunication Asia* KY HKD 15,956,000 20 0.00 Malaysia MY 1.37
GetSwift Technologies* CA CAD 2,699,802 19  0.00 Thailand TH 1.34
2,915,041 032 USA us 132
———————  Srilanka LK 1.07
Consumer Discretionar Philippines PH 0.24
o Y New Zealand NZ 0.09
Yoriso P PY 8,538 4,119,420 046 Ao Ky 001
Asoview* P PY 840 3283315 036 VTl BM 0100
IFLIX* MY usD 7,120,413 451,762 005 Lol cA 0.00
Buddy Technologies* AU AUD 254,651,379 1612 000 SO er net assets 075
Buddy Technologies WTS 30/07/2024* AU AUD 10,153,775 64 0.00 :
7,856,173  0.87
Healthcare
Chime Biologistics 2.00% 16/03/2024* CN usD 5,000,000 4,987,500 055
Spiber* P IPY 210,154 3,030,363 0.33
Chime Biologics* CN usD 4,041,238 1,388,165  0.15
JHL Biotech* KY TWD 4,041,238 71,144 001
China Animal Healthcare* BM HKD 16,849,000 22 0.00
9,477,194  1.05
Financials
Moneytree (Pref'd)* P IPY 2,891,000 8,800,974 097
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Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange
Materials
Zijin Mining Group (H) CN HKD 66,000 101,702 2.22
Beijing Oriental Yuhong Waterproof Technology (A) CN CNY 12,900 43,807 0.96
Guangdong Huate Gas CN CNY 401 3,820 0.08
149,329 3.27
Industrials
Contemporary Amperex Technology (A) CN CNY 3,600 91,052 1.99
Huaming Power Equipment (A) CN CNY 34,400 58,181  1.27
Sinoseal Holding CN CNY 8,900 47,157 1.03
Weichai Power CN CNY 20,800 39,449  0.86
Beijing New Building Materials (A) CN CNY 11,800 39,404 0.86
Hongfa Technology (A) CN CNY 9,000 35,644 078
Suzhou Maxwell Technologies (A) CN CNY 1,280 21,094 0.46
Weichai Power (H) CN HKD 11,000 16,409 036
348,390 7.62
Information Technology
Tencent Holdings CN HKD 10,900 400,771 877
Lenovo Group CN HKD 74,000 85,685 1.87
Alchip Technologies ™ TWD 1,000 81,306 1.78
Accton Technology ™ TWD 5,000 76,987 1.68
Taiwan Semiconductor Manufacturing ™ TWD 4,000 64,882 1.42
Wiwynn ™w TWD 1,000 47,004 1.03
Nanya Technology ™w TWD 22,000 43,928 0.96
Samsung Electronics KR KRW 846 41,925 092
Elite Material ™w TWD 3,000 33,277 073
Gold Circuit Electronics ™ TWD 4,000 21,743 0.48
Faraday Technolgy ™w TWD 2,000 18,709  0.41
Sinbon Electronics ™ TWD 2,000 17,086 037
Delta Electronics ™ TWD 1,000 8,967 0.20
942,270 20.61
Consumer Discretionary
Alibaba Group Holding (CN) CN HKD 19,200 194,548  4.26
NetEase CN HKD 8,700 185,153  4.05
PDD Holdings ADR IE usb 1,768 176,888  3.87
New Oriental Education & Technology Group ADR ~ CN usb 1,689 109,498  2.40
Yum China Holdings CN HKD 1,650 86,068 1.88
ANTA Sports Products CN HKD 7,600 85,265 1.87
Vipshop Holdings ADR CN usD 5,264 74301 1.63
Atour Lifestyle Holdings ADR CN usb 3,539 67,560  1.48
Sands (China) CN HKD 20,000 53511 117
Midea Group (A) (CN) CN CNY 6,100 44,024 096
Alibaba Group Holding ADR CN usD 519 42,158  0.92
CoCreation Grass (A) CN CNY 14,200 39,064 085
Meituan (B) CN HKD 2,710 37,945 083
Miniso Group Holding ADR CN usD 1,181 29,879 0.65
MINISO Group Holding CN HKD 3,800 24,184 053
Trip.com Group ADR CN usbD 612 20,560 0.45
Li Ning CN HKD 3,000 9117 0.20
1,279,723  27.99
Consumer Staples
Kweichow Moutai (A) CN CNY 400 91,838  2.01
Shanxi Xinghuacun Fen Wine (A) CN CNY 2,500 84,158  1.84
China Mengniu Dairy CN HKD 14,000 45,467  0.99
China Resources Beer Holdings HK HKD 8,000 42,147 092
263,610 5.77
Healthcare
WuXi AppTec (H) CN HKD 8,700 104,083  2.28
Innovent Biologics CN HKD 16,000 93,823 2.05
Hansoh Pharmaceutical Group CN HKD 48,000 90,074 197
Wuxi Biologics (Cayman) CN HKD 13,000 80,257 176
Asymchem Laboratories (H) CN HKD 2,900 37,513 082
Asymchem Laboratories Tianjin CN CNY 1,400 28,819  0.63
434,569  9.51
Financials
China Merchants Bank (A) CN CNY 37,100 155,565  3.40
Ping An Insurance Group (H) CN HKD 29,500 149,410  3.27
Bank of Ningbo (A) CN CNY 29,100 99,093 217
China Life Insurance (H) CN HKD 40,000 53,878 1.18
AIA Group HK HKD 4,600 39,699 087
China Merchants Bank (H) CN HKD 5,500 20,765  0.45
East Money Information (A) CN CNY 9,860 20,502 0.45
538,912 11.79
Real Estate
KE Holdings ADR CN usb 5,893 86,038  1.88
China Resources Land HK HKD 22,000 81,922 1.79
China Overseas Land & Investment HK HKD 36,000 67,584 1.48
235,544 5.15
Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usD 1 6,348 0.14
6,348 0.14

A full list of footnotes is given on page 7.

Sustainable All China Equity Fund 42

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Equity Linked Notes
HSBC (Focus Media Information (A)) ELN 23/05/2024 CN usb 93,270 87,983 1.92
87,983 1.92
Securities Admitted to or Dealt on Other Regulated Markets
Consumer Discretionary
Trip.com Group CN HKD 2,350 79,713 1.74
79,713 174
Equity Linked Notes
UBS (Centre Testing Intl Group (A)) ELN 11/09/2025 CN usb 23,200 47,937  1.05
UBS (Guangdong Huate Gas (A)) ELN 04/07/2025 CN usb 4,464 42,522 093
90,459 1.98
Fractions (2) (0.00)
Total Investments (Cost USD 4,816,999) 4,456,848 97.49
Underlying Unrealised % Net
exposure USD gain/(loss) Assets
usbD
Forward Foreign Exchange Contracts
A-ACC Shares (SGD) (SGD/USD hedged)
Bought USD Sold SGD at 0.728259 16/11/2023 13,875 (38) (0.00)
Bought SGD Sold USD at 1.360599 16/11/2023 11,172 (72) (0.00)
Bought SGD Sold USD at 1.361070 16/11/2023 303,805 (1,849) (0.04)
(1,959) (0.04)
Other Assets and Liabilities 116,910 255
Net Assets 4,571,799 100.00

GEOGRAPHICAL SPLIT

Country Country Code
China CN
Taiwan Area ™
Hong Kong SAR China HK
Ireland IE
Korea KR

Cash and other net assets

% Net Assets

78.45
9.05
5.06
4.01
0.92
2.51

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Real Estate
China Resources Land HK HKD 23,231,073 86,505,826  2.72
Energy Sun Hung Kai Properties HK HKD 4,203,003 43,016,457 1.35
China Suntien Green Energy (H) CN  HKD 65,499,538 22,745981 072  KEHoldings ADR CN  UsD 1,852,858 27,051,722 085
22,745,981 0.72 156,574,005 4.93
Utilities Open Ended Fund
ACEN PH PHP 90,113,623 8417381 026  Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 4016 77,250,992  2.43
8,417,381 0.26 77,250,992  2.43
Materials Equity Linked Notes
Avia Avian D DR 371309398 11674613 037  HSBC (Estun Automation (A) ELN 21/11/2023 CN usb 730,432 1,874,514  0.06
Shanghai Titan Scientific (A) CN CNY 1,109,027 7,884,274 0.25 JPM (Milkyway Chem. Supply (A)) ELN 16/02/2024 CN usD 126,478 1,122,390  0.04
Shandong Sinocera Functional Material (A) CN CNY 1,905,407 6,420,833  0.20 2,996,904  0.09
Shanghai Titan Scientific (A) CN CNY 787,188 5,596,261 0.18 -
Shandong Sinocera Functional Material CN CNY 808,025 2,722,878  0.09 Securities Admitted to or Dealt on Other Regulated Markets

34,298,859  1.08
~——  Equity Linked Notes

Industrials BNP (Shandong Sinocera Funct. (A)) ELN 20/09/2024 CN usb 8,682,345 29,257,623  0.92
Havells India IN INR 3,181,263 47,567,267 150 HSBC (Shndng SNCR Funl MTRL (A)) ELN 23/05/2024 CN usb 5,003,159 16,859,564  0.53
Techtronic Industries HK HKD 3,437,661 31,259,915  0.98 HSBC (Centre Testing Intl Grp. (A)) ELN 07/06/2024 CN usb 6,095,952 12,595,730  0.40
Shenzhen Inovance Technology (A) CN CNY 2,642,154 21,816,785 069  JPM (Centre Testing Intl (A)) ELN 26/07/2024 CN usb 3,652,840 7,547,662 0.24
Grab Holdings SG usD 5,722,757 17,511,638  0.55 BNP (Centre Testing Intl Group (A)) ELN 25/08/2025 CN usb 3,577,258 7,391,490 023
Milkyway Chemical Supply Chain Service (A) CN CNY 1,840,853 16,336,186 051  JPM (Shanghai Titan Science (A)) ELN 22/04/2024  CN usb 863,443 6,138,354 0.19
Centre Testing International Group (A) CN CNY 6,237,243 12,887,718  0.41  JPM (Shndng Sinocera fun mat (A)) ELN 24/06/2024  CN usb 1,579,447 5322395  0.17
Suzhou Maxwell Technologies (A) CN CNY 571,994 9,426,245  0.30 UBS (Centre Testing Intl Group (A)) ELN 11/09/2025 CN usb 2,546,332 5,261,346 0.17
Estun Automation (A) CN CNY 1,914,336 4,912,798  0.15 UBS (Opt Machine Vision Tech (A)) ELN 20/02/2025 CN usb 243,086 3,375,673 0.1
Estun Automation (A) CN CNY 1,895,301 4,863,947  0.15 JPM (Estun Automation (A)) ELN 31/10/2024 CN usb 1,117,047 2,866,689 0.09
Shenzhen Inovance Technology (A) CN CNY 211,745 1,748,417 006  CITI (Shanghai Titan Sci. (A)) ELN 23/02/2024 CN usb 398,598 2,833,696 0.09
Milkyway Chemical Supply Chain Service (A) CN CNY 78,595 697,469  0.02 99,450,222  3.13
169,028,385  5.32
Information Technology Fractions (M (000
Samsung Electronics KR KRW 6,286,547 311,543,492 9.80
Taiwan Semic.onductor Manufacturing ™ TWD 18,617,054 301,979,264  9.50 Total Investments (Cost USD 3,407,205,119) 3,182,410,980 100.14
Tencent Holdings CN HKD 3,597,500 132,272,940 4.16 ——
Yageo ™w TWD 4,030,801 65,473,376 2.06
Infosys IN INR 3,115,606 51,186,037  1.61
Nanya Technology ™ TWD 22,200,805 44,328,468 1.39
MediaTek ™w TWD 1,386,446 36,020,031 1.13 Underlying  Unrealised % Net
Lenovo Group CN HKD 27,195,152 31,489,272 0.99 exposure USD gain/(loss) Assets
Unimicron Technology ™ TWD 6,408,267 28,363,119  0.89 usD
NAVER KR KRW 172,215 23,930,436  0.75
Cognizant Technology Solutions (A) us usb 341,974 22,012,894  0.69 .
Infosys ADR IN usD 702,201 11,565,255 036 Forward Foreign Exchange Contracts
Opt Machine Vision Technology CN CNY 384,650 5,341,549  0.17
Beisen Holding CN HKD 3,934,623 1,877,495 006 A-ACC Shares (EUR) (hedged)
OPT Machine Vision Tech (A) CN CNY 45,628 633,627 002 Bought USD Sold TWD at 0.031220 16/11/2023 4,934,988 60,086 0.00
1,068,017,255 33.61 Bought USD Sold KRW at 0.000747 16/11/2023 3,479,230 30,293 0.00
——————  Bought USD Sold HKD at 0.127973 16/11/2023 12,018,029 13,163 0.00
Consumer Discretionary Bought ugD gold ;;éw at 3.137234 16/1 1/§g§3 1,273,842 6,;20 g.gg
) Bought USD Sold SGD at 0.734716 16/11/2023 54,35 5843 0.
Meituar (B) CN HKD 6575004 89260694 281 po bt USD Sold IDR at 0.000064 16/11/2023 412785 4636 000
ands (China) CN  HKD 27481272 73526898 231 g bt USD Sold GBP at 1.228726 16/11/2023 346,320 4358 0.00
Alibaba Group Holding (CN) CN HKD 6,854,289 69,452,663 219 oug : g g ;
ANTA Sports Products N HKD 4998 468 06078031 176  Bought USD Sold EUR at 1.066220 16/11/2023 396,654 3,391 0.00
Samsonite International uUs HKD 15,084,993 40366457 127  BoughtUSD Sold INR at 0.012008 16/11/2025 4,447,668 914 0.0
Shenzhou International Group Holdings CN  HKD 3,097,869 30,207,452 0.95 g"“gh' EUR Sold USD at 0.948009 16/11/2023 321,516 713 000
Trip.com Group ADR N USD 745,416 25042238 0.79 ought USD Sold PHP at 0.017628 16/11/2023 242,041 180  0.00
Tate: Motors N INR 5241883 94444508 077  Bought USD Sold THB at 0.027564 16/11/2023 787,698 (8,282) (0.00)
Sona Blw Precision Forging IN INR 3424173 22255938 070  Bought EUR Sold USD at 0.941275 16/11/2023 31,548,598 (154,661) (0.00)
China Tourism Group Duty Free (H) CN HKD 1,836,036 20,643,689  0.65 (32,646) (0.00)
Eicher Motors IN INR 481,843 19,047,680 0.60
470,326,338 1480 A-MCDIST (G) Shares (SGD) (SGD/USD hedged)
Bought USD Sold SGD at 0.732769 16/11/2023 11,246 39 000
Consumer Staples Bought SGD Sold USD at 1.361070 16/11/2023 379,628 (2,310) (0.00)
CP ALL (F) TH THB 48,880,431 74,984,186  2.36 (2,271) (0.00)
China Mengniu Dairy CN HKD 20,242,315 65,740,292  2.07
Thai Beverage TH SGD 138,896,130 54,757,414 172  Y-ACC Shares (EUR) (hedged)
195,481,892 6.15  Bought USD Sold TWD at 0.031220 16/11/2023 4,036,851 49,151  0.00
—————————  Bought USD Sold KRW at 0.000747 16/11/2023 2,823,399 24,583  0.00
Healthcare Bought USD Sold HKD at 0.127973 16/11/2023 9,410,039 10,306  0.00
WoXi AppTec (H) cN HKD 5,558,055 42566862 134  Bouaht UgD gold ggv at 0.137234 16/11/2023 878,410 5497  0.00
Innovent Biologics N HKD 3600051 21110578 065  Boudht USD Sold D at 0.734716 16/11/2023 780,632 4,779 0.00
Hygeia Healthcare Holdings CN HKD 3,481,325 20,941,701 066  ought USD Sold IDR at 0.000064 16/11/2023 387,661 3792 000
Mediive Technolo N HKD 6343017 6305812 020  Bought USD Sold GBP at 1.228726 16/11/2023 283,220 3564 0.00
gy ,343, ,305,
Ocumension Therapeutics (H) N HKD ©272.478 o26469 016  Bought USD Sold EUR at 1.060876 16/11/2023 412,512 1,442 0.00
LIS S ESERT 2B Boyght USD Sold INR at 0.012008 16/11/2023 3,638,220 748 0.00
96,051,422 3.02  Boyght USD Sold EUR at 1.059380 16/11/2023 279,413 581  0.00
Bought USD Sold PHP at 0.017628 16/11/2023 194,816 145 0.00
Financials Bought TWD Sold USD at 32.418000 16/11/2023 210,035 (19) (0.00)
AIA Group HK HKD 29,156,783 251,631,456 7.92  Bought KRW Sold USD at 1350.252083 16/11/2023 253,220 (86) (0.00)
ICICI Bank IN INR 11,779,944 129,366,593 407  Bought INR Sold USD at 83.247601 16/11/2023 225,002 (134) (0.00)
Axis Bank IN INR 10,382,626 122,262,107 3.85  Bought TWD Sold USD at 32.397000 16/11/2023 255,073 (189) (0.00)
Hong Kong Exchanges and Clearing HK HKD 1,687,285 58,561,293  1.84  Bought USD Sold EUR at 1.054941 16/11/2023 292,099 (619) (0.00)
DBS Group Holdings SG SGD 1,860,174 44,564,957  1.40 Bought USD Sold THB at 0.027564 16/11/2023 644,340 (6,775) (0.00)
Shriram Finance IN INR 1,764,624 39,769,478  1.25  Bought EUR Sold USD at 0.941275 16/11/2023 25,274,234 (123,902) (0.00)
Prudential (HK) HK HKD 3,821,166 39,656,854 1.25 (27,136) (0.00)
Prudential (UK) HK GBP 3,415,649 35,550,448 1.12
Bank Central Asia D IDR 55,375,731 30,470,625 096
Bank Of The Philippine Islands PH PHP 10,827,676 19,178,383 0.0  Other Assets and Liabilities (4,536,827) (0.14)
HDFC Standard Life Insurance IN INR 1,449,981 10,759,151 0.34
781,771,345 24.60  Net Assets 3,177,812,100 100.00

A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Funds Sustainable Asia Equity Fund 8 ...

Schedule of Investments as at 31 October 2023

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
China CN 29.74
Hong Kong SAR China HK 17.19
India IN 15.05
Taiwan Area ™ 14.98
Korea KR 10.56
Thailand TH 4.08
Ireland IE 2.43
USA us 1.96
Singapore SG 1.95
Indonesia ID 1.33
Philippines PH 0.87
Cash and other net liabilities (0.14)
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Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Equity Linked Notes
UBS (Estun Automation (A)) ELN 07/03/2025 CN usD 489,590 1,256,440 0.13
Energy 1,256,440  0.13
China Suntien Green Energy (H) CN HKD 20,804,000 7,224591  0.75
7,224,591  0.75 Securities Admitted to or Dealt on Other Regulated Markets
Utilities Consumer Discretionary
ACEN PH PHP 25,992,200 2,427,893 0.25 Trip.com Group CN HKD 233,800 7,930,641 0.82
2,427,893  0.25 7,930,641 0.82
Materials Equity Linked Notes
Shandong Sinocera Functional Material CN CNY 1,543,638 5185977 054  BNP(Shandong Sinocera Funct. (A)) ELN 20/09/2024 CN usb 2,126,826 7,166,943 0.74
Avia Avian D IDR 117,230,600 3,685,934  0.38 BNP (Centre Testing Intl Group (A)) ELN 25/08/2025 CN usb 2,480,990 5,126,333 053
Shanghai Titan Scientific (A) CN CNY 416,933 2,955,069 031 HSBC (Shndng SNCR Funl MTRL (A)) ELN 23/05/2024 CN usb 1,302,295 4,388,452  0.45
m HSBC (Centre Testing Intl Grp. (A)) ELN 07/06/2024 CN usD 1,927,770 3,983,245 0.41
- " JPM (Centre Testing Intl (A)) ELN 26/07/2024 CN usD 1,700,900 3,514,476  0.36
. UBS (Opt Machine Vision Tech (A)) ELN 20/02/2025 CN usb 227,772 3,163,007 0.33
Industrials IPM (Shanghai Titan Science (A)) ELN 22/04/2024  CN usD 338,894 2,409,251  0.25
Havells India IN INR 944,117 14,116,742 146 3pM (Shndng Sinocera fun mat (A)) ELN 24/06/2024 CN usD 451,700 1,522,131 0.16
Techtronic Industries HK HKD 1,030,000 9,366,168 0.97  CITI (Shanghai Titan Sci. (A)) ELN 23/02/2024 CN usD 198,009 1,407,677 0.15
Shenzhen Inovance Technology (A) CN CNY 842,587 6,936,318 072 UBS (Centre Testing Intl Group (A)) ELN 11/09/2025 CN usD 571,500 1,180,859  0.12
Milkyway Chemical Supply Chain Service (A) CN CNY 612,644 5,420,276 056  JPM (Estun Automation (A)) ELN 31/10/2024 CN usD 140,774 361,270 0.04
Grab Holdings SG usb 1,722,863 5,271,961 055 m
Suzhou Maxwell Technologies (A) CN CNY 166,602 2,737,216 0.28 s .
Estun Automation (A) CN CNY 975,175 2,495,025 0.26
46,343,706 479  Total Investments (Cost USD 1,069,443,177) 966,001,409 99.88
Information Technology
Samsung Electronics KR KRW 1,902,432 94,279,156  9.75
Taiwan Semiconductor Manufacturing ™ TWD 5,618,000 91,127,173  9.42 o
Tencent Holdings CN HKD 1,088,500 40,021,988 4.14  Other Assets and Liabilities 1,176,699 0.12
Yageo ™w TWD 1,201,000 19,508,162  2.02 -
Infosys IN INR 1,141,769 18,758,029 194  Net Assets 967,178,108 100.00
Nanya Technology W TWD 6,725,000 13,427,844 1.39 -
MediaTek ™ TWD 429,000 11,145,467  1.15
Lenovo Group CN HKD 8,268,000 9,573,519  0.99
Unimicron Technology ™ TWD 1,945,000 8,608,609  0.89
NAVER KR KRW 51,248 7,121,268 0.74
Cognizant Technology Solutions (A) us usb 104,547 6,729,690  0.70 GEOGRAPHICAL SPLIT
OPT Machine Vision Tech (A) CN CNY 22,896 316,988  0.03
__ 520617898 33.15 Country Country Code % Net Assets
Consumer Discretionary China cN 29.40
Meituan (B) CN HKD 1,879,730 26,319,355  2.72 Hong Kong SAR China HK 17.41
Sands (China) CN HKD 8,269,600 22,125,542 2.29 Taiwan Area ™w 14.87
Alibaba Group Holding (CN) CN HKD 2,039,996 20,670,729  2.14 India IN 14.71
ANTA Sports Products CN HKD 1,481,800 16,624,378  1.72 Korea KR 10.48
Samsonite International us HKD 3,954,600 12,199,715  1.26 Thailand TH 4.00
Shenzhou International Group Holdings CN HKD 895,200 8,729,133  0.90 Ireland IE 2.93
Tata Motors IN INR 882,289 6,652,677  0.69 USA us 1.96
China Tourism Group Duty Free (H) CN HKD 541,000 6,082,798  0.63 Singapore SG 191
Sona Blw Precision Forging IN INR 893,467 5,807,225 0.60 Indonesia ID 1.34
Eicher Motors IN INR 128,477 5,078,813 053 Philippines PH 0.87
130,290,365 13.47 Cash and other net assets 0.12

Consumer Staples

CPALL (F) TH THB 14,561,800 22,338,279  2.31
China Mengniu Dairy CN HKD 5,999,000 19,482,753  2.01
Thai Beverage TH SGD 41,442,800 16,338,112 1.69

58,159,144  6.01

Healthcare
WuXi AppTec (H) CN HKD 1,107,300 13,247,205  1.37
Innovent Biologics CN HKD 1,112,000 6,520,731 0.67
Hygeia Healthcare Holdings CN HKD 1,071,200 6,443,739  0.67
Medlive Technology CN HKD 1,848,000 1,837,161 0.19
Ocumension Therapeutics (H) CN HKD 1,667,500 1,636,845  0.17
29,685,681  3.07
Financials
AlA Group HK HKD 9,096,200 78,502,833  8.12
ICICI Bank IN INR 3,646,104 40,041,282  4.14
Axis Bank IN INR 3,050,185 35,917,894  3.71
Hong Kong Exchanges and Clearing HK HKD 499,000 17,319,000 1.79
DBS Group Holdings SG SGD 551,000 13,200,538  1.36
Shriram Finance IN INR 553,172 12,466,887  1.29
Prudential (HK) HK HKD 1,187,050 12,319,451 1.27
Prudential (UK) HK GBP 1,122,774 11,685,955  1.21
Bank Central Asia ID IDR 16,907,600 9,303,446  0.96
Bank Of The Philippine Islands PH PHP 3,370,220 5,969,459  0.62
HDFC Standard Life Insurance IN INR 458,416 3,401,540 0.35
240,128,285 24.83
Real Estate
China Resources Land HK HKD 6,882,000 25,626,586  2.65
Sun Hung Kai Properties HK HKD 1,324,000 13,550,737 1.40
KE Holdings ADR CN usD 570,973 8,336,206  0.86

47,513,529  4.91

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 1,475 28,372,617 2.93
28,372,617  2.93

A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal USD Assets USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Net Assets 4,588,247 100.00
Utilities
China Yangtze Power (A) CN CNY 45,300 139,192 3.03
NHPC IN INR 94,326 56,787  1.24
195,979  4.27 GEOGRAPHICAL SPLIT
Industrials
Container Corp Of India IN INR 8,545 70566 154  Country Country Code % Net Assets
70566 154 China CN 29.56
. India IN 23.46
Information Technology Taiwan Area ™w 14.29
Taiwan Semiconductor Manufacturing ™w TWD 17,000 275,750  6.01 Indonesia D 10.83
SK Hynix KR KRW 2,423 209,146 456 Hong Kong SAR China HK 538
Chicony Electronics ™w TWD 37,000 142,143 3.10 Korea KR 456
Cognizant Technology Solutions (A) us usb 1,518 97,714 213 Thailand TH 358
ASML Holding NL EUR 137 81,826 178  ysa us 213
Delta Electronics ™w TWD 7,000 62,772 1.37 Netherlands NL 1.78
HCL Technologies IN INR 3,961 60,607 132 vietnam VN 1.26
Sinbon Electronics ™ TWD 5,000 42,716  0.93 Ireland IE 054
972,674 21.20 Cash and other net assets 2.62
Consumer Staples
China Mengniu Dairy CN HKD 92,000 298,785  6.51
Laobaixing Pharmacy Chain CN CNY 39,892 137,913 3.01
Inner Mongolia Yili Industrial Group CN CNY 30,300 113,031 246
Yifeng Pharmacy Chain CN CNY 23,800 106,164  2.31

655,893  14.30

Healthcare
Hygeia Healthcare Holdings CN HKD 35,800 215353 4.69
Chularat Hospital (F) TH THB 1,330,300 116,931 2.55
Medlive Technology CN HKD 67,500 67,104 1.46
Joinn Laboratories China (H) CN HKD 31,060 57,790 1.26
Granules India IN INR 14,675 57,413 1.25
Fortis Healthcare IN INR 13,289 51,515 1.12
Shenzhen Mindray Bio-Medical Electronics (A) CN CNY 1,300 50,544 110
Bangkok Dusit Medical Services (F) TH THB 64,500 47,453  1.03
Apollo Hospitals Enterprise IN INR 816 47,203 1.03
711,306 15.50
Financials
ICICI Bank IN INR 24,635 270,540 5.90
HDFC Bank IN INR 14,643 258,920 5.64
AIA Group HK HKD 28,600 246,826 538
Bank Negara Indonesia Persero (L) ID IDR 525,200 158,353  3.45
Bank Rakyat Indonesia Persero ID IDR 438,500 137,001 2.99
Chailease Holding ™w TWD 24,480 132,491 2.89
Bank Central Asia ID IDR 198,300 109,115  2.38
Axis Bank IN INR 8,482 99,881  2.18
Bank Mandiri Persero ID IDR 259,700 92,662 2.02
Asia Commercial Bank VN VND 66,355 57,800 1.26
Home First Finance India IN INR 4,868 52,724 1.15

1,616,313 3523

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 1 24,621 054
24,621 0.54

Communication Services
Bharti Airtel IN INR 4,595 50,403 1.10
50,403  1.10

Securities Admitted to or Dealt on Other Regulated Markets

Equity Linked Notes

JPM (Centre Testing Intl (A)) ELN 26/07/2024 CN usb 82,400 170,259 3.71

170,259  3.71
Fractions (1) (0.00)
Total Investments (Cost USD 4,872,737) 4,468,013 97.38

Underlying Unrealised % Net
exposure USD gain/(loss) Assets
usb

Forward Foreign Exchange Contracts

A-ACC Shares (SGD) (SGD/USD hedged)

Bought USD Sold SGD at 0.729257 16/11/2023 1,534 (2) (0.00)
Bought SGD Sold USD at 1.361070 16/11/2023 46,434 (283) (0.01)

(285) (0.01)

Other Assets and Liabilities 120519  2.63

A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Underlying  Unrealised % Net
Code Ccy Nominal USD Assets exposure USD goin/(lﬁgsg Assets
Securities Admitted to or Dealt on an Official Stock Exchange
Bought SGD Sold USD at 1.361070 16/11/2023 47,022 286) (0.01)
Utilities (288) (0.01)
SSE GB GBP 14,272 282,785  6.28
\,ﬁ_ﬁ,lg Environnement (FR) ::,5 Fﬁs 252:;;‘1 :gz;;;i gig Other Assets and Liabilities 54,026 120
594,553 13.20 Net Asset: 4,504,143 100.00
Materials
Avery Dennison us usD 953 165,660  3.68
Crown Holdings us usD 1,704 137,547  3.05
Graphic Packaging Holding us usb 3,626 78,612 175
C Uyemura & Co ? IPY 800 43357 096 GEOGRAPHICAL SPLIT
Bioceres Crop Solutions AR usD 2,727 29,370  0.65
454526 1009 Country Country Code % Net Assets
Industrials
Arcadis (Netherlands) NL EUR 3,680 155,213 345 SiA (LSJSB 4;;3
Xylem us usb 1,605 149,474 332 France FR 8.68
Kurita Water Industries P JPY 4,400 133,037 2.95 Ireland IE 8.29
Energy Recovery us usb 8,157 123,742  2.75 Netherlands NL 730
Veralto us usb 1,770 120,732 2.68 Japan P 3.92
AECOM us usb 1,495 114,128 253 India IN 3.43
ROCKWOOL International DK DKK 419 92,996  2.06 Switzerland CH 317
TKH Group NL EUR 2,463 89,727  1.99 Taiwan Area W 2.28
Epiroc (A) SE SEK 5,250 86,142 1.91 Singapore SG 2.09
Renewi GB GBP 11,811 84,122 1.87 Denmark DK 2.06
Industrie De Nora IT EUR 3,913 55,110 1.22 Sweden SE 191
Kadant us usD 199 43780 097 ltaly T 1.22
1,248,203 27.71 Faroe Islands FO 1.04
Norway NO 1.02
Information Technology Argentina AR 0.65
PTC us usD 1,321 185,244 411  lsrael IL 0.54
Applied Materials us usb 1,022 134,781 299  Cash and other net assets 1.19
Sinbon Electronics ™W TWD 12,000 102,518 2.28
Trimble us usb 2,035 95,462 212
Texas Instruments us usD 662 94,342  2.09
AEM Holdings SG SGD 37,300 93,937  2.09
BE Semiconductor Industries NL EUR 417 42,869 0.95
ASM International (Netherlands) NL EUR 100 41,047 091
Renishaw GB GBP 777 29,075 0.65
SolarEdge Technologies IL usb 319 24,183  0.54

843,458 18.73

Consumer Discretionary

Nike (B) us usb 1,361 138,876  3.08
Starbucks us usb 360 33,372 0.74
172,248 3.82

Consumer Staples

Walmart us usb 1,177 191,722 4.26
Danone FR EUR 2,490 147,720 3.28
Nestle CH CHF 1,324 142,743 3.17
Colgate-Palmolive us usb 1,386 103,423  2.30
L'Oreal FR EUR 205 85,803  1.90
Bakkafrost FO NOK 1,041 46,863  1.04
Mowi NO NOK 2,821 45,728 1.02

764,002 16.96

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 9 174,076 3.86
174,076  3.86

Securities Admitted to or Dealt on Other Regulated Markets

Materials
Smurfit Kappa Group (IE) IE EUR 3,823 124,165  2.76
124,165 2.76

Consumer Staples

Origin Enterprises IE EUR 22,660 75,176 1.67

75,176  1.67
Fractions (2) (0.00)
Total Investments (Cost USD 4,720,947) 4,450,405 98.81

Underlying Unrealised % Net
exposure USD gain/(loss) Assets

usb
Forward Foreign Exchange Contracts
A-ACC Shares (SGD) (SGD/USD hedged)
Bought USD Sold SGD at 0.729241 16/11/2023 1,607 (2) (0.00)

A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Funds Sustainable China A Shares Fund 42

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
. f T Huatai Securities (A) CN CNY 8,000 17,488 051
Securities Admitted to or Dealt on an Official Stock Exchange China Merchants Bank (H) N FKD 2000 7551 022
Energy 518,301 15.18
Yantai Jereh Qilfield Services Group (A) CN CNY 13,600 53,092 155
T Eznoo  1EeE Real Estate
53,092 1.55
China Merchants Shekou Index (A) CN CNY 37,800 57,025  1.67
Utilities KE Holdings ADR CN usb 3,611 lE;:,721 1,34
China Yangtze Power (A) CN  CNY 27,800 85,680 251 109,746 3.21
85680 2.51 Equity Linked Notes
Materials HSBC (Focus Media Information (A)) ELN 23/05/2024 CN usb 82,000 77,352 2.27
CMOC Group CN  CNY 100,000 75513 2.21 77352 227
China Jushi (A) CN CNY 16,500 26,067 076 . .
Beijing Oriental Yuhong Waterproof Technology (A) CN  CNY 2,800 9508 028 Securities Admitted to or Dealt on Other Regulated Markets
Guangdong Huate Gas CN CNY 384 3,658 0.1 . .
114746 336 Consumer Discretionary
Trip.com Group CN HKD 1,000 33,921 0.99
Industrials 33,921 0.99
Contemporary Amperex Technology (A) CN CNY 5,160 130,508 3.82 ) )
Huaming Power Equipment (A) CN CNY 35,800 60549 177  Equity Linked Notes
Shenzhen Inovance Technology (A) CN CNY 7,000 57,800  1.69 BNP (Guangdong Huate Gas (A)) ELN 30/10/2024  CN usb 5,739 54,667  1.60
Weichai Power CN CNY 26,300 49,880  1.46 UBS (Beijing Oriental Yuhong (A)) ELN 28/06/2024 CN usb 10,800 36,675  1.07
Zhejiang Sanhua Intelligent Controls (A) CN CNY 13,600 49,653  1.45 JPM (Centre Testing Intl (A)) ELN 26/07/2024 CN usD 16,500 34,093  1.00
NARI Technology (A) CN CNY 14,552 44,848  1.31 JPM(Shndng Himile MecSc & Tec(A)) ELN 26/06/2024 CN usD 3,900 17,140  0.50
Hangzhou Honghua Digital Technology CN CNY 2,909 39,494 116 142,575 4.18
Sinoseal Holding CN CNY 7,300 38,679 1.13 —_—
Zhejiang Weixing New Building Materials (A) CN CNY 12,000 27,014 079
Suzhou Maxwell Technologies (A) CN CNY 1,120 18,457  0.54 Fractions (1) (0.00)
Hongfa Technology (A) CN CNY 3,524 13,957  0.41
Beijing New Building Materials (A) CN CNY 3,900 13,023  0.38
543,862 15.93  Total Investments (Cost USD 4,083,575) 3,406,361 99.76

Information Technology

Alchip Technologies ™ TWD 1,000 81,306 2.38
Luxshare Precision Industry (A) CN CNY 18,000 80,559  2.36 nderlvin nreali % Net
Accton Technology W TWD 4000 61589 180 expgs‘:ree {Jsg :uiﬁf(lgses Ass;s
Lenovo Group CN HKD 46,000 53,263 1.56 usD
Wiwynn ™w TWD 1,000 47,004 138
Will Semiconductor Shanghai (A) CN CNY 3,100 46,700  1.37
Taiwan Semiconductor Manufacturing ™w TWD 2,000 32,441 095 Forward Foreign Exchange Contracts
BOE Technology Group (A) CN CNY 60,300 32,267 094
Nanya Technology W TWD 15,000 29,951 088  A-ACC Shares (SGD) (SGD/USD hedged)
NAURA Technology Group CN - CNY 800 27,987 082 Boyght USD Sold SGD at 0.728258 16/11/2023 1,899 (5) (0.00)
Samsung Electronics KR KRW 540 26761 078 Boyght SGD Sold USD at 1361070 16/11/2023 47,757 (291) (0.01)
Huagong Technology (A) CN CNY 6,600 25,408 0.74 (296) (0.01)
Elite Material ™w TWD 2,000 22,185  0.65 .
Gold Circuit Electronics ™™ TWD 3,000 16,307  0.48
583,728 17.10  Other Assets and Liabilities 8,486 025
Consumer Discretionary Net Assets 3,414,551 100.00
New Oriental Education & Technology Group ADR ~ CN usb 1,057 68,525  2.01 _——
PDD Holdings ADR IE usD 663 66,333 1.94
Midea Group (A) (CN) CN CNY 7,900 57,014  1.67
Fuyao Glass Industry Group (A) CN CNY 7,700 39,142 115
Vipshop Holdings ADR CN usb 2,429 34,285  1.00
CoCreation Grass (A) CN CNY 11,600 31911 093 GEOGRAPHICAL SPLIT
Atour Lifestyle Holdings ADR CN usD 1,628 31,079 091
Sands (China) CN HKD 11,600 31,036 091
NetEase ADR CN usb 253 26993 079  Country Country Code % Net Assets
ANTA Sports Products CN HKD 2,400 26,926 0.79
NetEase CN HKD 800 17,026 050 China CN 88.52
Yum China Holdings CN usD 302 15,786  0.46 Taiwan Area W 8.52
Trip.com Group ADR CN usb 459 15,420 045 Ireland IE 1.94
Yum China Holdings CN HKD 250 13,041 038 Korea KR 0.78
474,517 13.90 Cash and other net assets 0.24
Consumer Staples
Shanxi Xinghuacun Fen Wine (A) CN CNY 2,100 70,693  2.07
Luzhou Laojiao (A) CN CNY 2,400 70,069  2.05
Kweichow Moutai (A) CN CNY 300 68,879  2.02
Wauliangye Yibin (A) CN CNY 1,800 38,238 1.12
Tsingtao Brewery (A) CN CNY 1,500 17,106  0.50
Muyuan Foods (A) CN CNY 3,200 16,480 0.48
Proya Cosmetics (A) CN CNY 1,152 16,323 0.48
297,788  8.72
Healthcare
WuXi AppTec CN CNY 10,500 123,783  3.63
Innovent Biologics CN HKD 12,500 73,300 2.15
Hansoh Pharmaceutical Group CN HKD 30,000 56,296 1.65
Acrobiosystems CN CNY 5,600 49,428 1.45
Asymchem Laboratories Tianjin CN CNY 2,300 47,345  1.39
Asymchem Laboratories (H) CN HKD 900 11,642 0.34
Wuxi Biologics (Cayman) CN HKD 1,500 9,260 027
371,054 10.87
Financials
China Merchants Bank (A) CN CNY 31,200 130,825 3.83
Ping An Insurance Group (A) (China) CN CNY 20,200 124,976  3.66
Bank of Ningbo (A) CN CNY 28,400 96,709  2.83
East Money Information (A) CN CNY 29,944 62,262  1.82
Postal Savings Bank of China CN CNY 97,800 60,980 1.79
China Life Insurance (H) CN HKD 13,000 17,510  0.51

A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.

69



Fidelity _ ) _
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Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Underlying Unrealised % Net
Code Ccy Nominal USD Assets exposure USD gain/(loss) Assets
usD

Securities Admitted to or Dealt on an Official Stock Exchange

Forward Foreign Exchange Contracts

Utilities
SSE GB  GBP 54,362 1,077,128 511 A-ACC Shares (SGD) (SGD/USD hedged)
Enel IT EUR 144,788 916,019 434 Bought USD Sold SGD at 0.729432 16/11/2023 1,387 (2) (0.00)
NextEra Energy us usD 15,207 886,264  4.20 Bought USD Sold SGD at 0.728257 16/11/2023 1,534 (4) (0.00)
NHPC IN INR 1,202,226 723,778  3.43 Bought SGD Sold USD at 1.360676 16/11/2023 1,543 (10) (0.00)
Emirates Central Cooling Systems AE AED 908,532 442,770 2.10 Bought SGD Sold USD at 1.361070 16/11/2023 41,218 (251) (0.00)
4,045,959 19.18 (267) (0.00)
Materials —
C Uyemura & Co 7 Y 3,800 205851  0.98 Other Assets and Liabilities 39,857 0.19
205,851 0.98 Net Assets 21,089,869 100.00
Industrials
CsX us Usb 28,430 846,645  4.01
Energy Recovery us usbD 39,087 592,950  2.81
Owens Corning us usD 5,143 585,119  2.77
TKH Group NL EUR 14,546 529,908 251 GEOGRAPHICAL SPLIT
MISUMI Group P JPY 32,600 490,922 2.33
ROCKWOOL International DK DKK 1,475 327,374 155
Industrie De Nora I EUR 18,254 257,086 122  Country Country Code % Net Assets
Siemens DE EUR 1,859 245,437 116
Array Technologies us usb 10,712 183,711  0.87 USA us 37.51
4,059,152 19.25 Ireland IE 10.08
_— Netherlands NL 7.63
Information Technolo Taiwan Area ™ 640
) > 9y Japan P 623
Taiwan Semiconductor Manufacturing ™ TWD 50,000 811,029 3.85 Germany DE 5.69
Microsoft us usbD 2,085 702,082 3.33 India IN 561
Analog Devices us usbD 4,397 690,769  3.28 Italy T 556
Hollysys Automation Technologies CN usbD 31,304 640,480 3.04 UK GB 5.22
Keyence P IPY 1,600 616331 292 Ching cN 363
Lam Research us usD 991 581,033 2.76 United Arab Emirates AE 2.10
ASML Holding NL EUR 951 568,001 269  Mexico MX 191
Sinbon Electronics ™W TWD 63,000 538,217 2.55 Denmark DK 155
Autodesk us usD 2,649 524,714 249 |gqel L 071
ANSYS us usb 1,852 517,004 2.45 Cash and other net assets 0.19
NXP Semiconductors NL usD 2,973 510,494 242
Infineon Technologies DE EUR 16,442 477,290 2.26
Palo Alto Networks us usD 1,878 454,664 216
SolarEdge Technologies IL usb 1,966 149,042  0.71
Silergy CN TWD 14,000 124,140  0.59

7,905,290 37.48

Consumer Discretionary

Aptiv IE usb 7,241 629,822 2.99

Vitesco Technologies Group DE EUR 4,912 477,978  2.27

TopBuild us usb 1,316 304,035  1.44
1,411,835  6.69

Healthcare

STERIS us usD 4,970 1,041,464  4.94
1,041,464 4.94

Financials

Axis Bank IN INR 38,955 458,720  2.18

458,720 2.18

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 70 1,347,981 6.39
1,347,981 6.39

Securities Admitted to or Dealt on Other Regulated Markets

Materials

Grupo Mexico (B) MX MXN 99,700 403,237 191
403,237 191

Industrials

Kingspan Group (IE) IE EUR 2,193 147,084 0.70
147,084 0.70

Unlisted

Consumer Discretionary

Gousto* GB GBP 408 18,282  0.09

Gousto* GB GBP 121 5422 0.03

23,704 0.1
Fractions 2 000
Total Investments (Cost USD 23,854,951) 21,050,279  99.81

* Security with price determined by the Directors.
A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Securities Admitted to or Dealt on Other Regulated Markets
Materials Consumer Discretionary
Symrise DE EUR 81,637 8,297,557  0.79 Trip.com Group CN HKD 101,423 3,440,347 0.33
Carbios SACA FR EUR 251,027 5,450,326  0.52 Honasa Consumer IN INR 360,444 1,402,663 0.13
Kaneka P PY 159,840 3,899,179 037 4,843,010 0.46
17,647,062 1.67
- Unlisted
Information Technology X )
Microsoft us usb 181,472 61,107,074 579  Consumer Discretionary
Apple us usD 312,365 53,098,845 503  Vestiaire Collective (H)* FR EUR 1,059,912 2,340,487  0.22
Nvidia us usD 65,743 26,531,177  2.51 Lyst Service (Pref'd) Perpetual* GB usD 145,184 818,840 0.08
Alphabet (A) us usD 184,983 22,803,779 2.16 Vestiaire Collective (H) WTS 21/09/2031* FR EUR 1,059,912 11 0.00
Salesforce.com us usb 98,767 19,846,337  1.88 3,159,338  0.30
ASML Holding NL EUR 22,972 13,720,177  1.30 e
Snowflake (A) us usD 26,553 3844866 036  Heglthcare
NXP Semiconductors NL usD 20,202 3,468,934  0.33 L
ON Semiconductor us UsD 33,720 2139195 020  SPier P Y 42595 614212 0.06
Infineon Technologies DE EUR 58,209 1,689,739 0.16 614,212 0.06
208,250,121 19.74 Real Estate
Consumer Discretionary K!tchen Un?led Serv!ce (B) (Il’rel'd)* X us usD 203,162 1,622,553  0.15
Amazon.com us USsD 382,170 50,698,711 480 Kitchen United Service (Pref'd) Perpetual us usbD 54,648 436,443  0.04
LVMH Moet Hennessy Louis Vuitton FR EUR 70,846 50,488,030 4.78 2,058,996 0.20
Compagnie Financiere Richemont (A) CH CHF 300,152 35,277,016  3.34
Sony P PY 246,369 20,401,290  1.93 )
Lululemon Athletica CA usD 48,495 19,065,913 181  Fractions 3 000
Marriott International (A) us usD 96,131 18,038,066 1.71
VF Gorporation S Uso 87911 17s0seve 121 Total Investments (Cost USD 948,661,520) 1055316974 10001
Chipotle Mexican Grill us usD 6,531 12,602,806 1.19
adidas DE EUR 70,014 12,368,398 1.17
Hermes International FR EUR 5,879 10,930,392 1.04
Booking Holdings us usD 3,820 10,619,174  1.01 ' . .
Ermenegildo Zegna I UsD 883,088 9,669,814  0.92 U"de”ﬁ'gg U”fea'l'sed AA th
Moncler I EUR 183,777 9,502,652 0.90 exposure gain/(loss) Assets
Airbnb (A) Us USD 67,269 7894704 075 usb
Brunello Cucinelli IT EUR 92,196 7,388,538  0.70
Salvatore Ferragamo IT EUR 590,294 7,197,209  0.68 Forward Foreign Exchqnge Contracts
PDD Holdings ADR IE usD 60,232 6,026,183 057
Hword Grovp O HO s ssdsar 031 o€ Shares (SOD) (SED/USD hedged)
orl roup . , , , .
On Holding P USD 187,201 769886 045  Boudht SGD Sold USD at 1361070 16/11/2023 61,496 (374) (0.00)
Accor R EUR 139,075 4,418,477  0.42 (374) (0.00)
Kering FR EUR 10,330 4,182,444  0.40
Tesla us usD 20,500 4,082,401 039  D-ACC Shares (EUR) (hedged)
Ralph Lauren us usD 28,677 3,208,636 030  Bought USD Sold CHF at 1.112305 16/11/2023 2,894,117 29,243 0.00
Fox Factory Holding us usD 36,366 2,959,801 0.28  Bought USD Sold JPY at 0.006762 16/11/2023 682,889 15972  0.00
Jiumaojiu International Holdings CN HKD 1,434,436 1,551,084 0.15 Bought USD Sold GBP at 1.228726 16/11/2023 492,298 6,196  0.00
AcadeMedia SE SEK 136,484 564,314 0.05  Bought USD Sold DKK at 0.142444 16/11/2023 286,000 1,596  0.00
354,615,141 33.61 Bought USD Sold EUR at 1.060876 16/11/2023 330,475 1,155  0.00
Bought USD Sold HKD at 0.127973 16/11/2023 623,567 683 0.00
Bought USD Sold SEK at 0.091789 16/11/2023 17,026 441 0.00
Consumer Staples Bougm USD Sold EUR at 1.058778 16//1 1//2023 260,384 393 0.00
Nestle CH  CHF 456,184 49181917 466 B, gnt EUR Sold USD at 0.947057 16/11/2023 314,342 380  0.00
L'Oreal FR EUR 105791 44279115 420 g, ant USD Sold EUR at 1.056585 16/11/2023 312,080 (176) (0.00)
Danone FR EUR 509,971 30,254149 287 B, gnt EUR Sold USD at 0.944537 16/11/2023 296,336 (431) (0.00)
ﬁ"‘IY (A) gSB ZSB[; i'ﬁzggg f??;gg;i %22 Bought USD Sold EUR at 1.054941 16/11/2023 212,599 (450) (0.00)
D° ?g” c Mil p FUR 1593299 17557863 1ce  Bovght USD Sold EUR at 1.055235 16/11/2023 297,702 (548) (0.00)
Eg;.e fouzr;p(aAr)l- ilano Us Usb R 920175 0o  Bought EUR Sold USD at 0.941881 16/11/2023 295,579 (1,260) (0.00)
Remy Comtreas e FUR 78,685 8907916 04  Bought EUR Sold USD at 0.941275 16/11/2023 21,199,654 (103,927) (0.01)
Kenvue us usD 461,121 8,586,072  0.81 (50,733) (0.00)
Pernod Ricard FR EUR 35,227 6,234,262 059
217,972,715 2066 ACC Shares (EUR) (hedged)
Bought USD Sold CHF at 1.112305 16/11/2023 3,186,480 32,197  0.00
Healthcare Bought USD Sold JPY at 0.006762 16/11/2023 751,878 17,586  0.00
- ) Bought USD Sold GBP at 1.228726 16/11/2023 542,050 6,822 0.00
EssilorLuxottica FR EUR 256882 46313097 439 B, qnt USD Sold DKK at 0.142444 16/11/2023 314,897 1757 0.00
Eli Lilly , us usb 45711 25,301,247 240 g, ght USD Sold EUR at 1.060876 16/11/2023 325,189 1137 0.00
Sonova Holding (B) CH  CHF 46,663 11004666 1.04 .t USD Sold HKD at 0.127973 16/11/2023 839,426 919 0.00
Novo Nordisk (B) (DK) DK DKK 125'333 10,142,255 0.9 g, ont USD Sold SEK at 0.091789 16/11/2023 18,744 486  0.00
Align Technology us usb 6186 4816464 046 g, qh USD Sold EUR at 1.058778 16/11/2023 295,482 446 0.00
97,577,729  9.25 Bought EUR Sold USD at 0.947057 16/11/2023 316,243 383 0.00
Bought HKD Sold USD at 7.815385 16/11/2023 161,771 (152) (0.00)
Financials Bought USD Sold EUR at 1.056585 16/11/2023 446,976 (252) (0.00)
JPMorgan Chase us usD 243,869 33,800,201 3.20 Bought EUR Sold USD at 0.944537 16/11/2023 309,676 (450) (0.00)
Morgan Stanley us usD 247,035 17,443,112 1.65 Bought USD Sold EUR at 1.055235 16/11/2023 442,853 (815) (0.00)
HDFC Bank ADR IN usD 241,411 13,598,682  1.29 Bought EUR Sold USD at 0.941881 16/11/2023 336,985 (1,436) (0.00)
AIA Group HK HKD 1,118,534 9,653,270  0.91 Bought EUR Sold USD at 0.941275 16/11/2023 23,976,526 (117,540) (0.01)
74,495,265  7.06 (58,912) (0.01)
Open Ended Fund Y-ACC Shares (EUR) (hedged)
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usD 2,073 39,875,665 3.78 Bought USD Sold CHF at 1.112305 16/11/2023 38,982 394 0.00
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 1 3,304 0.00 Bought USD Sold JPY at 0.006762 16/11/2023 9,209 215  0.00
T 39878969 378  Bought USD Sold EUR at 1.060877 16/11/2023 3,700 13 0.00
' Bought USD Sold HKD at 0.127973 16/11/2023 10,278 11 0.00
N . Bought USD Sold EUR at 1.058777 16/11/2023 3,172 5 000
Communication Services Bought EUR Sold USD at 0.947057 16/11/2023 4,435 5 0.0
Netflix us usb 42,026 17,177,344 163 Boyght HKD Sold USD at 7.815394 16/11/2023 1,970 (2) (0.00)
Universal Music Group NL EUR 438,662 10,706,111 1.01 Bought USD Sold EUR at 1.056585 16/11/2023 5,497 (3) (0.00)
Walt Disney us usb 77,801 6,320,958 060 Bought EUR Sold USD at 0.944537 16/11/2023 4,341 (6) (0.00)
34,204,413  3.24  Bought USD Sold EUR at 1.055236 16/11/2023 4,969 (9) (0.00)
——— Bought EUR Sold USD at 0.941881 16/11/2023 4,459 (19) (0.00)

* Security with price determined by the Directors.
A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Underlying Unrealised % Net
exposure USD gain/(loss) Assets
usb

Bought EUR Sold USD at 0.941275 16/11/2023 282,277 (1,384) (0.00)
(780) (0.00)

Other Assets and Liabilities (34,864) (0.01)
Net Assets 1,055,171,311 100.00
GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
USA us 45.49
France FR 20.26
Switzerland CH 9.50
Italy IT 4.86
Ireland IE 4.35
Netherlands NL 2.64
Germany DE 2.64
Japan P 2.36
Canada CA 1.81
UK GB 176
India IN 1.42
China CN 0.98
Denmark DK 0.96
Hong Kong SAR China HK 0.91
Sweden SE 0.05
Cash and other net liabilities (0.01)
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Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange
Utilities
NextEra Energy us usD 224,887 13,106,404 1.33
13,106,404  1.33
Materials
Air Liquide FR EUR 125,872 21,501,816  2.19
21,501,816  2.19
Industrials
AMETEK us usb 137,072 19,255,932 1.96
Johnson Controls International us usD 298,577 14,619,808 1.49
Daikin Industries P JPY 81,678 11,733,961 1.19
MISUMI Group P JPY 329,546 4,962,620  0.50
Eaton us usb 14,347 2,964,277 030
Epiroc (B) SE SEK 211,925 2,931,513 030
56,468,111 5.74
Information Technology
Microsoft us usb 250,867 84,474540 859
Taiwan Semiconductor Manufacturing ™ TWD 2,102,548 34,104,523 3.47
Alphabet (A) us usb 254,090 31,322,891  3.18
Salesforce.com us usD 130,288 26,180,053  2.66
Apple us usb 148,909 25,312,986  2.57
ASML Holding NL EUR 39,886 23,822,756  2.42
Keyence P IPY 54,924 21,157,239 2.15
Dassault Systemes FR EUR 289,147 11,857,900 1.21
Nvidia us usb 28,107 11,342,709 1.15
Murata Manufacturing P JPY 427,985 7,290,294 0.74
276,865,891 28.15
Consumer Discretionary
Amazon.com us usbD 349,958 46,425,493  4.72
LVMH Moet Hennessy Louis Vuitton FR EUR 50,892 36,267,506  3.69
Autoliv SE usb 141,694 13,075,500 1.33
adidas DE EUR 70,581 12,468,479  1.27
Aptiv IE usb 110,659 9,625,133  0.98
Airbnb (A) us usb 47,399 5,562,792 057
VF Corporation us usb 165,132 2,450,556  0.25
125,875,459 12.80
Consumer Staples
L'Oreal FR EUR 92,348 38,652,302 3.93
Diageo GB GBP 470,419 17,734,215 1.80
Estee Lauder (A) us usb 44,908 5,751,383  0.58
62,137,900  6.32
Healthcare
EssilorLuxottica FR EUR 196,425 35,413,449  3.60
UnitedHealth Group us usb 55,869 29,885,647  3.04
ICON IE usb 118,888 28,974,282  2.95
Thermo Fisher Scientific us usD 64,851 28,677,692 292
Boston Scientific us usb 463,100 23,571,803  2.40
Stryker us usb 86,012 23,099,503  2.35
Sonova Holding (B) CH CHF 84,513 19,930,696  2.03
IQVIA Holdings us usb 106,656 19,215,197 1.95
Humana us usb 30,644 16,044,444  1.63
Elevance Health us usD 33,928 15,288,623 1.55
Mettler-Toledo International us usD 12,900 12,653,486 1.29
252,754,822 25.70
Financials
HDFC Bank ADR IN usb 516,716 29,106,613  2.96
AIA Group HK HKD 2,479,306 21,397,130  2.18
RenaissanceRe Holdings BM usD 63,267 13,794,704 1.40
Chailease Holding ™w TWD 2,503,328 13,548,545  1.38
Bank Mandiri Persero ID IDR 33,085,065 11,804,910  1.20
Prudential (UK) HK GBP 1,093,780 11,384,186  1.16
101,036,088 10.27
Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-AACC-USD IE usb 1,375 26,445,945  2.69
26,445,945  2.69
Securities Admitted to or Dealt on Other Regulated Markets
Materials
Grupo Mexico (B) MX MXN 1,895,283 7,665,476  0.78
7,665,476 0.78
Industrials
Ryanair Holdings (IE) IE EUR 990,170 14,834,604 151
Grupo Aeroportuario del Pacifico MX MXN 606,843 6,965,436  0.71
Armac Locacao Logistica E Servicos BR BRL 2,390,614 5,793,190  0.59
27,593,230 2.81

* Security with price determined by the Directors.

A full list of footnotes is given on page 7.

Sustainable Demographics Fund ®

Shares or Market Value % Net
Cey Nominal USD Assets

Consumer Discretionary
Amadeus IT Group EUR 244,739 13,916,720 1.41
13,916,720  1.41

Unlisted

Consumer Discretionary
Lyst Service (Pref'd) Perpetual* usD 130,272 734,735  0.07
734,735  0.07
Fractions 4 000
Total Investments (Cost USD 938,188,001) 986,102,601 100.26
Underlying Unrealised % Net

Forward Foreign Exchange Contracts

A-ACC Shares (CZK) (CZK/USD hedged)

Bought USD Sold CZK at 0.042956 16/11/2023
Bought CZK Sold USD at 23.184390 16/11/2023
Bought CZK Sold USD at 23.211600 16/11/2023

A-ACC Shares (EUR) (hedged)

Bought USD Sold JPY at 0.006762 16/11/2023

Bought USD Sold TWD at 0.031220 16/11/2023
Bought USD Sold GBP at 1.228726 16/11/2023
Bought USD Sold CHF at 1.112305 16/11/2023
Bought USD Sold IDR at 0.000064 16/11/2023

Bought USD Sold MXN at 0.055681 16/11/2023
Bought USD Sold SEK at 0.091789 16/11/2023

Bought USD Sold EUR at 1.060876 16/11/2023

Bought USD Sold HKD at 0.127973 16/11/2023
Bought EUR Sold USD at 0.946390 16/11/2023
Bought USD Sold EUR at 1.056585 16/11/2023
Bought USD Sold BRL at 0.197273 16/11/2023

Bought USD Sold EUR at 1.055235 16/11/2023
Bought EUR Sold USD at 0.941507 16/11/2023

A-ACC Shares (PLN) (PLN/USD hedged)

Bought PLN Sold USD at 4.262400 16/11/2023
Bought PLN Sold USD at 4.261850 16/11/2023
Bought USD Sold PLN at 0.237830 16/11/2023

A-ACC Shares (SGD) (SGD/USD hedged)

Bought USD Sold SGD at 0.731770 16/11/2023
Bought USD Sold SGD at 0.731832 16/11/2023
Bought USD Sold SGD at 0.732265 16/11/2023
Bought USD Sold SGD at 0.730687 16/11/2023
Bought USD Sold SGD at 0.728259 16/11/2023
Bought SGD Sold USD at 1.360679 16/11/2023
Bought SGD Sold USD at 1.361070 16/11/2023

E-ACC Shares (EUR) (hedged)

Bought USD Sold JPY at 0.006762 16/11/2023

Bought USD Sold TWD at 0.031220 16/11/2023
Bought USD Sold GBP at 1.228726 16/11/2023
Bought USD Sold CHF at 1.112305 16/11/2023
Bought USD Sold IDR at 0.000064 16/11/2023

Bought USD Sold MXN at 0.055681 16/11/2023
Bought USD Sold SEK at 0.091789 16/11/2023

Bought USD Sold EUR at 1.060876 16/11/2023
Bought USD Sold HKD at 0.127973 16/11/2023
Bought USD Sold EUR at 1.058778 16/11/2023
Bought USD Sold EUR at 1.056585 16/11/2023

Bought USD Sold BRL at 0.197273 16/11/2023

Bought EUR Sold USD at 0.941507 16/11/2023

Y-ACC Shares (EUR) (hedged)

Bought USD Sold JPY at 0.006762 16/11/2023
Bought USD Sold TWD at 0.031220 16/11/2023
Bought USD Sold GBP at 1.228726 16/11/2023
Bought USD Sold CHF at 1.112305 16/11/2023
Bought USD Sold IDR at 0.000064 16/11/2023
Bought USD Sold MXN at 0.055681 16/11/2023
Bought USD Sold SEK at 0.091789 16/11/2023
Bought USD Sold EUR at 1.060876 16/11/2023
Bought USD Sold HKD at 0.127973 16/11/2023
Bought USD Sold EUR at 1.056585 16/11/2023
Bought USD Sold BRL at 0.197273 16/11/2023
Bought USD Sold EUR at 1.054842 16/11/2023

exposure USD

1,360,912
1,100,978

gain/(loss) Assets
usb

(75) (0.00)
(4,445) (0.00)

31,871,577 (91,409) (0.01)
(95,929) (0.01)

7,548,602
7,702,139
5,235,692
3,230,197
1,932,498
2,438,941

540,888
2,860,837
3,365,385
1,312,250
1,349,809

985,368
1,358,055

128,387,232

176,555  0.02
93,777 001
65891 001
32,639 0.00
21,703 0.00
20,402 0.00
14,021 0.00

9,999  0.00
3,686 0.00
663 0.00

(761) (0.00)
(1,785) (0.00)
(2,499) (0.00)

(597,854) (0.06)

(163,563) (0.02)

5,169,998
183,700
219,211

263,838
87,849
51,482
61,852

6,791
22,709
676,747

5,241,044
5,347,646
3,635,145
2,242,770
1,341,746
1,692,454

375,540
1,210,049
2,336,614
1,039,315

885,283

684,139

52,354  0.01
1,836 0.00
781 0.00
54,971  0.01
551 0.00
191 0.00
142 0.00
37 000
(18) (0.00)

(145) (0.00)

(4,118) (0.00)

(3,360) (0.00)

122,583  0.01
65110  0.01
45,748  0.00
22,661 0.00
15,068  0.00
14,158  0.00

9,735  0.00
4,229  0.00
2,559 0.00
1,570  0.00

(499) (0.00)
(1,239) (0.00)

89,465,383 (416,609) (0.04)
(114,926) (0.01)

4,845,763
4,944,324
3,361,026
2,073,629
1,240,551
1,570,331
347,214
1,719,928
2,160,384
802,612
632,557
990,050

113,338 0.01
60,199 0.01
42,298 0.00
20,952 0.00
13,932 0.00
13,136  0.00

9,001 0.00
6,012 0.00
2,366  0.00

(452) (0.00)
(1,146) (0.00)
(2,190) (0.00)

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Funds Sustainable Demographics Fund 8 ..

Schedule of Investments as at 31 October 2023

Underlying Unrealised % Net
exposure USD gain/(loss) Assets

usb
Bought EUR Sold USD at 0.941881 16/11/2023 1,047,160 (4,462) (0.00)
Bought EUR Sold USD at 0.941275 16/11/2023 82,019,193 (402,082) (0.04

(129,098) (0.01)

Other Assets and Liabilities (2,072,856) (0.20)
Net Assets 983,577,840 100.00
GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
USA us 46.48
France FR 14.61
Ireland IE 8.12
Taiwan Area ™w 4.84
Japan P 459
Hong Kong SAR China HK 3.33
India IN 2.96
Netherlands NL 2.42
Switzerland CH 2.03
UK GB 1.88
Sweden SE 1.63
Mexico MX 1.49
Spain ES 1.41
Bermuda BM 1.40
Germany DE 1.27
Indonesia ID 1.20
Brazil BR 0.59
Cash and other net liabilities (0.26)
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Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Cey Nominal USD Assets
- . - UBS (Midea Group (A)) ELN 28/10/2024 CN usb 1,741,588 12,569,017 083
Securities Admitted to or Dealt on an Official Stock Exchange CITI (Focus Media Information (A)) ELN 23/02/2024 CN  USD 11678755 11,016,738 073
Materials UBS (Beijing Oriental Yuhong (A)) ELN 28/06/2024  CN usb 2,464,130 8,367,817 055
HSBC (Midea Group (A)) ELN 21/11/2023 CN usb 220,670 1592572 0.11
SRF IN INR 673,930 17,737,759 1.18 m
First Quantum Minerals (CA) CA CAD 1,221,516 14,818,780 0.98 it bl
Beijing Oriental Yuhong Waterproof Technology (A) CN CNY 1,575,765 5,334,861 0.35
Severstal* RU usD 838,963 8 000 T TPUTYU YT T
"—————————  Total Investment t USD 1,744,457,882 1,511,681,494 100.22
37891408 2.51 ota estments (Cost USD 1,744,457,882)
Industrials
Havells India IN INR 2,488,246 37,205,057  2.47 ) ‘
BOC Aviation SG HKD 5,359,500 32,872,916 2.18 Underlying  Unrealised % Net
Techtronic Industries HK HKD 2,991,000 27,198,262 1.80 exposure USD gain/(loss) Assets
97,276,235  6.45 usb
Information Technology Forward Foreign Exchange Contracts
Taiwan Semiconductor Manufacturing ™™ TWD 7,635,000 123,844,067 8.21
Samsung Electronics KR KRW 1,249,500 61,921,690 411 |-ACC Shares (CHF) (CHF/USD hedged)
Infosys ADR IN usb 2,351,288 38,725,713 2.57 Bought USD Sold CHF at 1.112584 16/11/2023 995,686 10,313 0.00
SK Hynix KR KRW 437,879 37,796,438 2.51 Bought CHF Sold USD at 0.899034 16/11/2023 27,845,777 (278,545) (0.02)
HCL Technologies IN INR 2,449,150 37,474,491  2.48 T (268.232) (0.02)
MediaTek ™w TWD 1,234,000 32,059,455  2.13 B e e
ASML Holding NL EUR 48,488 28,960,309  1.92
Advantech ™w TWD 2,585,449 26,449,431 1.75 il
1985, /449, 3,041,161) (0.20
Delta Electronics W TWD 2352000 21091240 14p OmherAssets and Liabilities & ) (020)
Infosys IN INR 189,982 3,121,199 021 Net Asset ~1,508,372,101 100,00

411,444,033 27.28

Consumer Discretionary

Naspers (N) ZA ZAR 346,065 53,704,082  3.56

Li Ning CN HKD 15,037,500 45,698,588  3.03

Eicher Motors IN INR 873,004 34510646  2.29 GEOGRAPHICAL SPLIT

Zhongsheng Group Holdings CN HKD 14,337,500 32,929,828  2.18

Shenzhou International Group Holdings CN HKD 3,234,600 31,540,723  2.09 .

Alibaba Group Holding (CN) CN  HKD 2,750,000 27,865,008 185  Country Country Code % Net Assets

PDD Holdings ADR IE usb 266,711 26,684,436  1.77

Woolworths Holdings /South Africa ZA ZAR 4,054,195 15,005,766 099  India IN 22.39

Focus Media Information Technology (A) CN CNY 6,406,598 6,025,140 040  China CN 21.89

Midea Group (A) (CN) CN CNY 744,384 5355944 036  Taiwan Area ™w 15.24

Samsonite International us HKD 1,191,600 3,676,018 0.24 iouth Africa EQ 2'2113

orea X

282,996,179 1876 o BR 571

Consumer Staples :Z;?cgong SAR China u;(( 3:;2

China Mengniu Dairy CN HKD 20,967,000 68,093,829  4.51 Indonesia D 4.04

Bid ZA ZAR 1,644,713 34,687,456 230 |reland IE 352

Yifeng Pharmacy Chain CN CNY 3,854,370 17,193,114 1.14 Singapore SG 2.18

Laobaixing Pharmacy Chain CN CNY 3,360,410 11,617,461 0.77 Netherlands NL 1.92
131,591,860 872  Canada CA 098

— U1\ us 0.24

Financials Russia o RU 0.00

HDFC Bank IN INR 4,759,257 84153926 558  Cashand other net liabilities (022)

Axis Bank IN INR 4,210,435 49,580,585  3.29

Bank Central Asia D IDR 82,834,200 45,579,711 3.02

AIA Group HK HKD 4,576,600 39,497,380  2.62

ICICI Bank ADR IN usb 1,346,623 29,895,031  1.98

Chailease Holding ™w TWD 4,877,237 26,396,652 1.75

Bank Mandiri Persero D IDR 42,884,200 15,301,289 1.01

290,404,574 19.25

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 1,373 26,404,503 1.75
26,404,503  1.75

Equity Linked Notes

BNP (Laobaixing Pharm. Chain (A)) ELN 22/07/2024 CN usD 2,784,080 9,654,228  0.64
UBS (Focus Media Information (A)) ELN 06/02/2025 CN UsD 7,542,775 7,115,210 047
HSBC (Focus Media Information (A)) ELN 23/05/2024 CN usD 7,416,347 6,995,948 0.46
MACQ (Beijing Oriental Yuhong (A)) ELN 04/07/2025 CN usD 173,400 588,840  0.04

24,354,226  1.61

Securities Admitted to or Dealt on Other Regulated Markets

Materials

Grupo Mexico (B) MX MXN 5,330,200 21,558,006  1.43
21,558,006 1.43

Industrials

Localiza Rent a Car BR BRL 3,110,283 31,312,504  2.08

Grupo Aeroportuario del Pacifico MX MXN 1,678,400 19,264,927 1.28

Localiza Rent a Car RTS 10/11/2023 BR BRL 22,121 23,299  0.00
50,600,730  3.35

Financials

B3 SA - Brasil Bolsa Balcao BR BRL 17,335,100 38,198,688  2.53

Grupo Financiero Banorte MX MXN 2,797,400 22,804,698 1.51

Itau Unibanco Holding (Pref'd) BR BRL 3,110,600 16,590,852 1.10

Axis Bank GDR IN usb 92,620 5,390,484 0.36

82,984,722  5.50

Equity Linked Notes
UBS (Beijing Oriental Yuhong (A)) ELN 06/06/2024  CN usb 6,074,730 20,628,874  1.37
* Security with price determined by the Directors.
A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Schedule of Investments as at 31 October 2023

Sustainable Emerging Markets Ex China Fund *#

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Localiza Rent a Car RTS 10/11/2025 BR BRL 68 72 000
306,705 5.62
Energy . .
ADNOC Drilling AE AED 88,289 87,497 160 Consumer Discretionary
OMV AG AT EUR 1,236 54,012 099 Humansoft Holding KW KWD 5,171 50,783  0.93
141,509  2.59 50,783  0.93
Utilities Consumer Staples
NHPC IN INR 104,104 62,674 115 Walmart De Mexico MX MXN 30,100 106,545  1.95
62674 115  Gruma(B) MX MXN 5,155 89,167  1.63
195,712  3.58
Materials
UltraTech Cement IN INR 606 61,271 112 Healthcare
Endeavour Mining GB CAD 2,461 51,330 0.94 Hapvida Participacoes e Investimentos BR BRL 42,500 30,964  0.57
First Quantum Minerals (CA) CA CAD 2,443 29,637 0.54 30,964 0.57
142,238  2.61
Financials
Industrials Kaspi KZ GDR Kz usD 1,679 151,782 2.78
Industries of Qatar QA QAR 22,554 75,696 139 Al Rajhi Bank SA SAR 5,679 101,573 1.86
Container Corp Of India IN INR 7,335 60,573 1.1 Axis Bank GDR IN usb 951 55,348  1.01
Wizz Air Holdings HU GBP 1,842 34,564  0.63 308,703 5.65
170,833  3.13
Information Technology Fractions (1) (0.00)
Taiwan Semiconductor Manufacturing ™ TWD 30,000 486,617 891
Samsung Electronics KR KRW 8,648 428,570 7.85 4 97 99.91
SK Hynix KR KRW 1450 125160 2.29 Total Investments (Cost USD 5,801,810) 5,455,3 .
NAVER KR KRW 763 106,024  1.94
ASML Holding NL EUR 149 88,993  1.63
FPT VN VND 24,955 84,309  1.54
Chicony Electronics ™ TWD 20,000 76,834 1.41 Other Assets and Liabilities 4,775 0.09
Infosys ADR IN usb 4,519 74,428 136
HCL Technologies IN INR 4,216 64,509 1.18 Net A 4 5,460,172 100.00
1,535,444 28.12 _
Consumer Discretionary
Mercadolibre uy usD 130 161,468 2.96
MakeMyTrip IN usb 2,778 108,009  1.98
Phu Nhuan Jewelry VN VND 20,100 58,907 1.08 GEOGRAPHICAL SPLIT
328,384  6.01
Countr Country Code % Net Assets
Consumer Staples Y v
Uni-President Enterprises ™ TWD 48,000 100,501 1.84 India IN 23.15
Universal Robina PH PHP 45,380 87,417 1.60 Taiwan Area ™w 13.68
Heineken (Malaysia) MY MYR 8,800 43,931 0.80 Korea KR 12.08
231,849 4.25 Brazil BR 8.53
Mexico MX 6.86
Healthcare Indonesia ID 5.67
Chularat Hospital (F) TH  THB 931,600 gig86 150  fetnom o ot
Granules India IN INR 14,850 58,098  1.06 ngtﬁy bt 278
Fortis Healthcare IN INR 14,626 56,698  1.04 H‘:ﬁ‘;as“” ] 264
Apollo Hospitals Enterprise IN INR 505 29,213 054 Ireland IE 248
225895 414 squdi Arabia sA 1.86
. : Netherlands NL 1.63
Financials United Arab Emirates AE 1.60
ICICI Bank ADR IN usD 11,880 263,736  4.83 Philippines PH 1.60
HDFC Bank ADR IN usD 4,116 231,854 425 Thailand TH 1.50
Nu Holdings (Cayman Islands) BR usD 16,613 135,479 248 Qatar QA 1.39
Bank Mandiri Persero ID IDR 328,200 117,103 2.14 South Africa ZA 1.03
Bank Negara Indonesia Persero (L) ID IDR 375,800 113,307  2.08 Austria AT 0.99
OTP Bank HU HUF 2,956 109,771 2.01 UK GB 0.94
Home First Finance India IN INR 7,889 85,443 1.56 Kuwait Kw 0.93
Chailease Holding ™w TWD 15,360 83,132 152 Greece GR 0.83
Bank Central Asia ID IDR 144,300 79,401 1.45 Malaysia MY 0.80
Absa Group ZA ZAR 6,183 56,040 1.03 Canada CA 0.54
HDFC Bank IN INR 2,943 52,039 0.95 Cash and other net assets 0.09
National Bank of Greece GR EUR 7,981 45,535 0.83
Asia Commercial Bank VN VND 50,400 43902 0.80
1,416,742 25.95
Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-AACC-USD IE usb 7 135414  2.48
135,414 2.48
Securities Admitted to or Dealt on Other Regulated Markets
Energy
Petroleo Brasileiro (Pref'd) BR BRL 15,800 108,859  1.99
108,859  1.99
Materials
Grupo Mexico (B) MX MXN 15,500 62,690 1.15
62,690 1.15
Industrials
Localiza Rent a Car BR BRL 9,734 97,996 1.79
Grupo Aeroportuario del Sureste (B) MX MXN 2,895 61972 113
Grupo Aeroportuario del Pacifico MX MXN 4,724 54,223  0.99
Armac Locacao Logistica E Servicos BR BRL 21,600 52,343  0.96
Vamos Loca. de Caminhoes Maquinas e Eq. BR BRL 25,900 40,099 0.73

A full list of footnotes is given on page 7.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal EUR Assets Assets
Securities Admitted to or Dealt on an Official Stock Exchange Fractions (1) (0.00)
Energy Total Investments (Cost EUR 216,912,969) 199,849,733 99.95
OMV AG AT EUR 100,069 4,138,869  2.07 7 LR TR
TotalEnergies FR EUR 53,731 3,395,810 1.70
Neste FI EUR 85,383 2,707,506 1.35
10,242,185  5.12
Underlying Unrealised % Net
Utilities exposure EUR  gain/(loss) Assets
Enel T EUR 869,492 5206517  2.60 EUR
SSE GB GBP 215,685 4,044,847 2,02
9,251,364 463 Forward Foreign Exchange Contracts
Materials A-ACC Shares (CZK) (hedged)
Air Liquide FR EUR 34,267 5540,296  2.77 Bought EUR Sold GBP at 1.157506 16/11/2023 1,150,117 9,705  0.00
UPM-Kymmene FI EUR 123,056 3,908,842  1.95  Bought CZK Sold EUR at 24.641760 16/11/2023 5,405,389 7,099  0.00
DSM Firmenich CH EUR 41,506 3552511 178  Bought EUR Sold SEK at 0.086489 16/11/2023 278,959 6,125  0.00
13,001,649 650  Bought EUR Sold CHF at 1.047159 16/11/2023 717,050 3,814  0.00
Bought EUR Sold NOK at 0.087015 16/11/2023 63,517 1,805  0.00
Industrials Bought CZK Seld EUR ot 2417152 16/11/2075 3609 "% 000
oug o at 24. ! .
giEeL);e Saint-Gobain SRB EGL?: fgé'g‘:’g ;Z?;Zg g'zz Bought EUR Sold CZK at 0.040501 16/11/2023 55,007 (181) (0.00)
Epiroc (B) SE SEK 364 269 1769169 239  Bought EUR Sold USD at 0.940994 16/11/2023 76,335 (397) (0.00)
Kone (B) b EUR 87275 3568667 178  Bought EUR Sold CZK at 0.040434 16/11/2023 200590 (993) (0.00)
Legrand FR EUR 32,076 2,613,539  1.31 27,166  0.01
Rexel FR EUR 132,564 2,549,866  1.28
Wizz Air Holdings HU GBP 112,088 1,990,688 100 A-ACC Shares (USD) (hedged)
28,621,522 14.31 Bought USD Sold EUR at 1.062706 16/11/2023 4,701,863 24,578  0.01
Bought EUR Sold GBP at 1.157506 16/11/2023 983,683 8300 0.00
Information Technology Bought EUR Seld CHF at 1047159 14/11/2025 praen Ss0 000
. oug ol at 1. B . .
QASLAL Holding g'E‘ EHE 12';‘;; ;gﬁggg g’;g Bought EUR Sold NOK at 0.087015 16/11/2023 51,646 1,468  0.00
' o : Bought USD Sold EUR at 1.061259 16/11/2023 77,926 301 0.00
. . oug o at 1. /11/ ) .
Telefonaktiebolaget LM Ericsson (B) SE SEK 676,060 2,861,358 143 Bouaht EUR Sold USD at 0.948636 16/11/2023 6725 19 0.00
Infineon Technologies DE  EUR 58,586 1609,656 081  OUght EUR So at 0.94 /11/ 1254 40
' o Bought EUR Sold USD at 0.946974 16/11/2023 145,008 163 0.00
17,885,424  8.95  po ght EUR Sold USD at 0.942408 16/11/2023 44,552 (165) (0.00)
. . Bought EUR Sold USD at 0.944060 16/11/2023 157,684 (309) (0.00)
Consumer Discretionary Bought GBP Sold EUR at 0.867338 16/11/2023 80,822 (360) (0.00)
LVMH Moet Hennessy Louis Vuitton FR EUR 9,151 6,172,036 3.09  Bought CHF Sold EUR at 0.942710 16/11/2023 119,867 (2,164) (0.00)
Zalando DE EUR 154,365 3,394,488 1.70 41,062  0.02
Schibsted (B) NO NOK 143,016 2,505,230  1.25
Dr. Martens GB GBP 1,704,439 2,278,401  1.14
InterContinental Hotels Group GB GBP 28,987 1,934,108  0.97 Other Assets and Liabilities 29,321 0.04
16,284,263  8.14
Net Assets 199,947,282 100.00
Consumer Staples
Nestle CH CHF 128,549 13,117,303 6.56
Unilever GB GBP 212,354 9,484,050  4.74
Danone FR EUR 162,890 9,146,281 457
31,747,634 15.88 GEOGRAPHICAL SPLIT
Healthcare
Roche Holding CH CHF 39,841 9,694,952  4.85 Country Country Code % Net Assets
AstraZeneca (GB) GB GBP 67,794 7,980,114  3.99
Convatec Group GB GBP 1,727,755 4,051,667 2.03 France FR 26.39
Qiagen (DE) NL EUR 111,893 3,929,673 197 UK GB 18.88
ICON IE usb 12,337 2,845,711 142  Switzerland CH 14.47
Merck DE EUR 19,763 2,813,246 141  Germany DE 9.14
Lonza Group CH CHF 7,810 2,574,537 1.29 Netherlands NL 8.80
33,889,900 16.95  Finland Fl 5.09
Sweden SE 4.85
. . Ireland IE 3.94
Financials ltaly e 2.60
AXA FR EUR 292,676 8,181,765 409  Aidtia AT 207
BNP Paribas (France) FR EUR 119,394 6481879 324 goqiy ES 147
ING Groep NL EUR 508,432 6115425 306 Nogy NO 125
SCOR FR EUR 125,570 3534783 177 pungary HU 100
Deutsche Boerse DE EUR 18,054 2,802,023  1.40 Cash and other net assets 0.05
27,115,873 13.56
Real Estate
Vonovia DE EUR 82,284 1,785,560  0.89
1,785,560  0.89
Open Ended Fund
Fidelity ILF - The Euro Fund - AACCEUR IE EUR 1 8,820  0.00
8,820 0.00
Communication Services
Tele2 (B) SE SEK 307,912 2,062,305  1.03
2,062,305 1.03
Securities Admitted to or Dealt on Other Regulated Markets
Financials
AIB Group IE EUR 1,226,779 5,022,434 251
5,022,434  2.51
Communication Services
Cellnex Telecom ES EUR 105,729 2,930,801 1.47
2,930,801  1.47

A full list of footnotes is given on page 7.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Funds Sustainable European Smaller Companies Fund *#

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Cey Nominal EUR Assets
. : - SCOR FR EUR 40,813 1,148,886  1.37
Securities Admitted to or Dealt on an Official Stock Exchange Euronext AL EUR 16,701 1098926 131
. IG Group Holdings GB GBP 147,842 1,083,214 1.29
Materials Banca Generali I EUR 33,820 1035568  1.23
Elopak . NG NOK 625,028 1,205940 144 BC Ancora BE EUR 25,844 922,631  1.10
FUCHS PETROLUB (Pref'd) DE  EUR 30,041 1451471 137 Antin Infrastructure Partners FR EUR 65,619 737,558 088
Huhtamald i EUR 32379 1,049,405 125 Molten Ventures GB  GBP 210,901 570,139  0.68
Hexpol SE SEK 121,561 1015411 121 cqp payments Holdings GB  GBP 283,484 199,240 024
Wienerberger AT EUR 44,069 1,010,943 1.20 m
SIG Combibloc Group CH CHF 44,081 916,954  1.09 14899547 1481
Lanxess DE EUR 40,943 884,369  1.05
RHI Magnesita AT GBP 22,855 673494 080 Real Estate
Aluflexpack CH CHF 32,822 324468 039  Urban Logistics REIT GB GBP 838,161 1,002,977  1.20
Nabaltec DE EUR 18,292 263,405 031  CIP NL EUR 59,699 821,458 098
T ga95558 10.12  Tritax EuroBox GB GBP 899,229 464,706 0.55
2,289,141 273
Industrials
Alpha Financial Markets Consulting GB  GBP 299,064 1,305,100 156 Closed Ended Fund
Balfour Beatty GB GBP 366,874 1,302,724  1.55 Oakley Capital Investments Fund BM GBP 388,728 1,874,956  2.23
Rexel FR EUR 62,324 1,198,802  1.43 1,874,956 2.23
Stabilus DE EUR 19,996 1,197,760  1.43 B —
TKH Group NL EUR 31,187 1075328 128 Qpen Ended Fund
RS GROUP GB GBP 135,948 1,057,269 1.26 =
Forbo Holding i CHE o8 984.407 117  Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 563 7,893,171 9.41
Aalberts NL EUR 30,253 890,043  1.06 7,893,171 9.41
Nordic Waterproofing Holding (B) SE SEK 64,958 887,292 1.06 . X .
GlobalData GB GBP 493,153 849511 101 Communication Services
Fintel GB GBP 366,955 821,757 0.98 Infrastrutture Wireless ltaliane IT EUR 101,418 1,046,634 1.25
Smart Metering Systems GB GBP 108,768 798,175 0.95 Tele2 (B) SE SEK 148,106 991,971 1.18
Morgan Advanced Materials GB GBP 290,994 751,904  0.90 Hellenic Telecommunications Organization GR EUR 69,919 925,028  1.10
Big Technologies GB GBP 334,858 692,196  0.82 2,963,633 3.53
RWS Holdings GB GBP 275,589 657,030 078 _
Interpump Group IT EUR 12,944 509,994  0.61 - .
Inspired Energy GB GBP 575.404 146039 053 Securities Admitted to or Dealt on Other Regulated Markets
SIG GB GBP 693,619 216664 026 L
Pod Point Group Holdings GB GBP 178,970 45217 0.05 ndustrials

15,687,212 18.70 Irish Continental Group (IR) IE EUR 247,498 1,064,241 1.27
1,064,241 127

Information Technology

Spectris GB GBP 26,311 936,688 112 Consumer Discretionary

Sopra Steria Group FR EUR 5,386 911,850 1.09 Glenveagh Properties IE EUR 774,249 706,115 0.84

Bytes Technology Group GB GBP 158,880 898,063  1.07 706,115 0.84

Karnov Group (B) SE SEK 212,812 882516 1.05 -

Alten FR EUR 7,148 795572 0.95 Healthcare

Lectra FR EUR 30,609 731,555  0.87 .

Atea NO NOK 73579 723522 0.86 Uniphar IE EUR 383,309 803,032  0.96

Aptitude Software Group GB  GBP 260,365 692,197 082 803,032 0.96

Trustpilot Group GB GBP 557,174 639,863 076 ) .

ams-OSRAM AT CHF 176,712 593,769 071  Financials

accesso Technology Group GB GBP 69,382 442,217 053 Bankinter ES EUR 244,907 1,460,136 1.74

Keywords Studios IE GBP 18,533 277,749 033 Grupo Catalana Occidente ES EUR 38,019 1,150,075 1.37
8,525,561 10.16 Linea Directa Aseguradora ES EUR 623,234 507,312 0.60

3,117,523  3.72

Consumer Discretionary

Coats Group GB GBP 1,715,047 1,331,431 1.59 }
Ipsos FR EUR 26,898 1233542 147  Fractions (2) (0.00)
Dowlais Group GB GBP 1,069,358 1,228,058  1.46
z;’r:’;fim Grovp oo 1]2333 ]fgg;g‘; 134 Total Investments (Cost EUR 102,264,800) T 91,619,197 109.19
Schibsted (A) NO NOK 60,063 1,134,469 1.35
GN Store Nord DK DKK 69,397 1,090,574 130
Pebble Group GB GBP 998,476 1,014,791 1.21
Vistry Group GB GBP 116,619 946,858  1.13 [
Autoliv SDR SE SEK 10,840 942631 112 Other Assets and Liabilities (7,708,156) (9.19)
Watches of Switzerland Group GB GBP 149,718 861,406 1.03 T eTI e ——
Gym Group GB  GBP 662,492 768419 092 NetAssets __ 83.911,041 100.00
Ascential GB GBP 254,012 763,695 091
Dr. Martens GB GBP 522,421 698,344  0.83
Puma DE EUR 12,000 639,600 0.76
ASOS GB GBP 132,808 603,055  0.72
Novem Group LU EUR 96,207 573,394  0.68 GEOGRAPHICAL SPLIT
Cairn Homes IE GBP 482,983 535,248  0.64
Kendrion NL EUR 25,731 295392 0.35
Bike24 Holding DE EUR 60,713 94105 011 coyntry Country Code % Net Assets
17,103,569 20.38
UK GB 42.70
Consumer Staples Ireland IE 13.44
Premier Foods GB GBP 1,027,846 1,383,412 1.65 France FR 8.05
AAK SE SEK 64,759 1,161,894 138  Sweden SE 7.01
Tate & Lyle GB GBP 159,777 1,156,898  1.38 Netherlands NL 6.58
Cranswick GB GBP 28,317 1,136,229 135  Germany DE 5.67
Britvic GB GBP 90,319 869,199 104  Switzerland CH 4.89
5,707,632 680  SPain &S 572
- Norway NO 3.65
Ital I 3.09
Healthcare Avstria AT 2.72
Craneware GB GBP 71,715 1,305,375  1.56 Bermuda BM 2.23
Convatec Group GB GBP 452,810 1,061,861 1.27 Denmark DK 1.30
Nexus DE EUR 11,407 525,292 0.63 Finland FI 1.25
Genus GB GBP 2622 64378 008  Greece GR 1.10
2,956,906 3.52  Belgium BE 1.10
- Luxembourg LU 0.68
Financials Cash and other net liabilities (9.19)
VZ Holding CH CHF 20,192 1,874,251  2.23
ASR Nederland NL EUR 38,192 1,344,358  1.60
Intermediate Capital Group GB GBP 83,811 1,255,570 1.50
JT7C GB GBP 158,281 1,160,608  1.38

A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Funds Sustainable Eurozone Equity Fund ’

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal EUR Assets EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange Net Assets 434,587,613 100.00
Utilities
Neoen FR EUR 251,903 6,267,347 1.44
EDP Renovaveis ES EUR 219,956 3,341,132 0.77
9,608,479  2.21 GEOGRAPHICAL SPLIT
Materials
Symrise DE EUR 129548 12,462,518 287  Country Country Code % Net Assets
12,462,518  2.87
_ France FR 39.40
. Germany DE 28.17
Industrials Spain ES 8.76
Schneider Electric (FR) FR EUR 161,796 23,457,184 540  Netherlands NL 837
RELX (NL) GB  EUR 468,165 15407310 355  Donmark DK 520
Deutsche Post DE  EUR 291302 10708262 247 g c8 355
Kone (B) Fl EUR 252328 10.317,692 238  Finland Fl 238
Bureau Veritas (FR) FR EUR 448,904 9,646,947 222 Switzerland CH 1.94
Vestas Wind Systems DK DKK 252,787 5,156,522 119 Luxembourg LU 1.13
Getlink FR EUR 186,556 2842181 0.65  Cash and other net assets 111

77,536,098 17.85

Information Technology

ASML Holding NL EUR 50,381 28,480,379  6.56
SAP DE EUR 215,555 27,319,441 6.29
Dassault Systemes FR EUR 441,568 17,139,462  3.95
Infineon Technologies DE EUR 328,590 9,028,010 2.08
Alten FR EUR 59,600 6,633,480  1.53

88,600,772 20.40

Consumer Discretionary

LVMH Moet Hennessy Louis Vuitton FR EUR 36,468 24,597,666  5.66
BMW DE EUR 151,473 13,273,579  3.06
Kering FR EUR 20,299 7,778577 179
JCDecaux FR EUR 204,870 3,023,881  0.70

48,673,703 11.21

Consumer Staples

L'Oreal FR EUR 62,759 24,861,978 572

Nestle CH CHF 82,746 8,443,498 1.94
33,305,476  7.67

Healthcare
EssilorLuxottica FR EUR 88,044 15,023,828 3.46
Novo Nordisk (B) (DK) DK DKK 120,247 10,906,346  2.51
Biomeriux FR EUR 104,606 9,466,843 2.18
Sartorius Stedim Biotech FR EUR 41,494 7,325,766 1.69
Eurofins Scientific LU EUR 102,945 4,923,859 1.13
Dermapharm Holding SE DE EUR 85,528 3,118,351 0.72
50,764,993 11.69
Financials
Allianz DE EUR 83,832 18,518,489  4.26
Muenchener Rueckversicherungs-Gesellschaft DE EUR 40,952 15,500,332  3.57
Deutsche Boerse DE EUR 80,102 12,431,830 2.86
Edenred FR EUR 155,070 7,790,717 1.79
Tryg DK DKK 353,154 6,512,634  1.50
60,754,002 13.99
Real Estate
Gecina REIT FR EUR 57,028 5,280,793  1.22

5,280,793 1.22

Communication Services
Universal Music Group NL EUR 340,446 7,864,303 1.81
7,864,303  1.81

Securities Admitted to or Dealt on Other Regulated Markets

Utilities
Solaria Energia y Medio Ambiente ES EUR 390,999 5,532,636 1.27
5,532,636 1.27

Consumer Discretionary
Amadeus IT Group ES EUR 102,251 5,503,149 1.27
5,503,149  1.27

Financials

Banco Bilbao Vizcaya Argentaria ES EUR 3,191,098 23,684,329 5.45
23,684,329 5.45

Fractions (3) (0.00)

Total Investments (Cost EUR 392,502,379) 429,571,248 98.89

Other Assets and Liabilities 4,816,365  1.11

A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Funds

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange
Industrials
Uber Technologies us usD 40,535 1,748,275  0.69
1,748,275  0.69
Information Technology
SAP DE EUR 64,679 8,660,978  3.42
Autodesk us usb 40,520 8,026,202  3.17
Alphabet us usb 61,642 7,675,045  3.03
VeriSign us usb 36,095 7,199,870  2.84
Motorola Solutions us usD 25,688 7,179,539  2.83
Salesforce.com us usb 35,238 7,080,724  2.79
Accenture (A) IE usD 23,171 6,874,604 2.71
Adobe us usb 12,748 6,726,100  2.65
Samsung Electronics KR KRW 132,230 6,552,945  2.59
NXP Semiconductors NL usD 37,285 6,402,207 2.53
PTC us usb 44,427 6,229,998  2.46
Splunk us usb 38,749 5,713,928 225
Workday (A) us usb 26,772 5,667,632 224
Intel us usb 153,446 5,565,486  2.20
Apple us usb 31,150 5,295,189  2.09
Qualcomm us usb 46,936 5113912  2.02
Cisco Systems us usb 98,051 5,098,652  2.01
Oracle Corp Japan P JPY 71,000 5,020,867 1.98
Taiwan Semiconductor Manufacturing ADR ™ usD 58,361 5,014,961 1.98
Microsoft us usb 14,868 5,006,502 1.98
Amdocs us usb 60,032 4,811,565 190
Telefonaktiebolaget LM Ericsson (B) SE SEK 1,075,800 4,810,705 1.90
Trimble us usb 98,836 4,636,397  1.83
ASML Holding NL EUR 7,409 4,425,155 175
MediaTek ™w TWD 168,000 4,364,658 172
Qorvo us usb 46,020 4,003,280 1.58
Nokia FI EUR 1,171,602 3,886,867 153
Nutanix (A) us usb 104,834 3,832,731 1.51
Juniper Networks us usD 117,723 3,186,173 1.26
BE Semiconductor Industries NL EUR 30,504 3,135,881 1.24
Palo Alto Networks us usb 11,533 2,792,139 110
Zoom Video Communications us usD 46,196 2,773,608 1.09
Skyworks Solutions us usD 25,696 2,229,899 0.88
174,994,399 69.05
Consumer Discretionary
Sony P JpY 99,200 8,214,530  3.24
Electronic Arts us usD 64,523 8,022,790  3.17
Amazon.com us usD 51,337 6,810,366  2.69
Alibaba Group Holding ADR CN usb 74,019 6,012,563 237
NetEase CN HKD 272,000 5,788,702  2.28
Aptiv IE usb 51,058 4,441,025 1.75
Ubisoft Entertainment FR EUR 144,955 4,116,730 1.62
43,406,706 17.13
Real Estate
Crown Castle REIT us usb 51,754 4,771,201 1.88
4,771,201 1.88
Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-AACC-USD IE usb 365 7,025,159  2.77
7,025,159  2.77
Communication Services
T-Mobile (US) us usb 58,596 8,404,424 332
8,404,424 3.32
Securities Admitted to or Dealt on Other Regulated Markets
Consumer Discretionary
Amadeus IT Group ES EUR 111,393 6,334,196 250
6,334,196  2.50
Communication Services
Tim BR BRL 1,852,300 5,599,862 221
5,599,862 2.21
Unlisted
Information Technology
Graphcore Service (Pref'd) (Perpetual)* GB usb 610,922 1,970,834  0.78
1,970,834 0.78

Total Investments (Cost USD 270,819,709)

* Security with price determined by the Directors.
A full list of footnotes is given on page 7.

254,255,056 100.32

Sustainable Future Connectivity Fund *#

Unrealised % Net
gain/(loss) Assets
usb

Underlying
exposure USD

Forward Foreign Exchange Contracts

A-ACC Shares (CZK) (CZK/USD hedged)
Bought CZK Sold USD at 23.385843 16/11/2023
Bought USD Sold CZK at 0.042956 16/11/2023
Bought CZK Sold USD at 23.211600 16/11/2023

8,894 41 0.00
8,854 0 000

272,691 (782) (0.00)
(741) (0.00)

A-ACC Shares (EUR) (hedged)

Bought USD Sold JPY at 0.006762 16/11/2023 49,453 1,157  0.00
Bought USD Sold SEK at 0.091789 16/11/2023 21,392 555  0.00
Bought USD Sold KRW at 0.000747 16/11/2023 26,904 234 0.00
Bought USD Sold TWD at 0.031220 16/11/2023 15,678 191 0.00
Bought USD Sold EUR at 1.066346 16/11/2023 14,166 123 0.00
Bought USD Sold EUR at 1.060876 16/11/2023 21,038 74 0.00
Bought USD Sold EUR at 1.058720 16/11/2023 21,778 32 0.00
Bought USD Sold HKD at 0.127973 16/11/2023 23,099 25 0.00
Bought EUR Sold USD at 0.947056 16/11/2023 12,882 16 0.00
Bought EUR Sold USD at 0.946390 16/11/2023 11,623 6 0.00
Bought USD Sold EUR at 1.054941 16/11/2023 11,629 (25) (0.00)
Bought USD Sold EUR at 1.054842 16/11/2023 11,206 (25) (0.00)
Bought USD Sold EUR at 1.055235 16/11/2023 14,378 (26) (0.00)
Bought USD Sold BRL at 0.197273 16/11/2023 21,305 (39) (0.00)
Bought EUR Sold USD at 0.941275 16/11/2023 922,579 (4,523) (0.00)
(2,225) (0.00)
A-ACC Shares (PLN) (PLN/USD hedged)
Bought PLN Sold USD at 4.262400 16/11/2023 272,171 2,756  0.00
Bought USD Sold PLN at 0.237830 16/11/2023 7,678 27 0.00
Bought USD Sold PLN at 0.235159 16/11/2023 12,276 (95) (0.00)
2,688 0.00
A-ACC Shares (SGD) (SGD/USD hedged)
Bought USD Sold SGD at 0.729430 16/11/2023 1,972 (2) (0.00)
Bought SGD Sold USD at 1.361070 16/11/2023 56,940 (346) (0.00)
(348) (0.00)
Y-ACC Shares (EUR) (hedged)
Bought USD Sold JPY at 0.006762 16/11/2023 406,417 9,506  0.00
Bought USD Sold SEK at 0.091789 16/11/2023 175,772 4,556  0.00
Bought USD Sold KRW at 0.000747 16/11/2023 221,107 1,925 0.00
Bought USD Sold TWD at 0.031220 16/11/2023 128,923 1,570 0.00
Bought USD Sold EUR at 1.066347 16/11/2023 119,567 1,037 0.00
Bought USD Sold GBP at 1.228726 16/11/2023 54,848 690 0.00
Bought USD Sold EUR at 1.060876 16/11/2023 177,712 621 0.00
Bought USD Sold HKD at 0.127973 16/11/2023 189,831 208 0.00
Bought EUR Sold USD at 0.946390 16/11/2023 97,000 49  0.00
Bought GBP Sold USD at 0.822470 16/11/2023 11,064 (22) (0.00)
Bought EUR Sold USD at 0.944537 16/11/2023 76,969 (112) (0.00)
Bought GBP Sold USD at 0.821421 16/11/2023 43,948 (143) (0.00)
Bought USD Sold EUR at 1.054941 16/11/2023 97,895 (207) (0.00)
Bought USD Sold EUR at 1.054842 16/11/2023 95,041 (210) (0.00)
Bought USD Sold EUR at 1.055235 16/11/2023 129,188 (238) (0.00)
Bought USD Sold BRL at 0.197273 16/11/2023 175,022 (317) (0.00)

Bought EUR Sold USD at 0.941275 16/11/2023 7,638,683 37,447) (0.01)

(18,534) (0.01)

Other Assets and Liabilities (798,201) (0.31)

Net Assets 253,437,695 100.00

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
USA us 57.45
Ireland IE 7.24
Netherlands NL 5.51
Japan P 5.22
China CN 4.66
Taiwan Area ™ 3.70
Germany DE 3.42
Korea KR 2.59
Spain ES 2.50
Brazil BR 2.21
Sweden SE 1.90
France FR 1.62
Finland FI 1.53
UK GB 0.78
Cash and other net liabilities (0.32)

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.



Fidelity
Funds Sustainable Global Equity Fund *°

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal USD Assets Assets
Securities Admitted to or Dealt on an Official Stock Exchange Total Investments (Cost USD 5,035,662) 4,790,966 99.93
Utilities
NextEra Energy us usb 3,060 178,337  3.72
SSE GB GBP 8,947 177,276  3.70 . . o
Veolia Environnement (FR) R EUR 2,900 79,143 1.65 Underlying  Unrealised % Net
o ——— exposure USD gain/(loss) Assets
434,756  9.07 UsD
t::lzeb"als us usb 530 86920 181 Forward Foreign Exchange Contracts
86920 181 A ACC Shares (SGD) (SGD/USD hedged)
Industrials Bought USD Sold SGD at 0.729241 16/11/2023 1,972 (3) (0.00)
Bought SGD Sold USD at 1.360679 16/11/2023 1,617 (10) (0.00)
Tetra Tech us usb 800 121,664 254 Boyght SGD Sold USD at 1.361070 16/11/2023 47,022 (286) (0.01)
Schneider Electric (FR) FR EUR 691 105,846  2.21 (299) (0.01)
Norfolk Southern us usbD 550 105,089  2.19 -
Daifuku P JPY 5,500 90,438  1.89
Sensata Technologies Holding us usb 2,800 90,132 1.88 il
Canadian National Railway (CA) CA  CAD 800 a5y 176 Other Assets and Liabilities 5781 008
Advanced Drainage Systems us usb 510 55,264  1.15 T TYVTTET Y
Armstrong World Industries Us  USD 700 55,228 111  NetAssets __ 4794,448 100.00
Veralto us usb 700 47,747  1.00
Energy Recovery us usb 1,639 24,864 052
778,814 16.24
Information Technology GEOGRAPHICAL SPLIT
Microsoft us usD 846 284,874 594
Taiwan Semiconductor Manufacturing ™™ TWD 10,000 162,206 3.38
Alphabet (A) us usD 900 110,948  2.31 Country Country Code % Net Assets
Nutanix (A) us usbD 2,600 95,056 1.98
Salesforce.com us usb 460 92,432 193  USA us 50.76
Capgemini FR EUR 524 92,180 1.92 Ireland IE 9.91
ASML Holding NL EUR 145 86,604 181 UK GB 5.78
Samsung SDI KR KRW 201 63317 132  France FR 5.78
Autodesk us usb 310 61,405 1.28  Taiwan Area ™w 4.53
Palo Alto Networks us usD 230 55,683  1.16 Bermuda BM 3.18
Infineon Technologies DE EUR 1,900 55,155  1.15 Sweden SE 2.98
1,159,860 24.19  India . IN 2.47
_— Hong Kong SAR China HK 1.94
Di . China CN 1.94
Con;umer iscretionary Japan P 1’89
Autoliv SE usb 1550 143034 298  Ngtherlands NL 1.81
143,034 2.98 Canada CA 1.76
Indonesia ID 1.63
Consumer Staples Korea KR 1.32
Haleon GB  GBP 25,000 99,950  2.08 Se_'t"‘ﬂlﬂy 4 CDE 1(‘]2
witzerlans i
99,950 2.08 Cash and other net assets 0.07
Healthcare
UnitedHealth Group us Usb 380 203,270  4.24
Boston Scientific us usD 2,864 145,778  3.04
Cigna Group us usbD 420 128,978  2.69
ICON IE usbD 520 126,729  2.64
HCA Healthcare us usb 500 112,965 236
STERIS us usb 539 112,947 236
Danaher us usb 440 83,864 175
Lonza Group CH CHF 150 52,246 1.09
Insulet us usb 250 33,088 0.69
Guardant Health us usb 900 23,112 0.48
1,022,977 21.34
Financials
RenaissanceRe Holdings BM usb 700 152,628 3.18
HDFC Bank ADR IN usbD 2,100 118,293 247
MasterCard us usbD 283 106,535 2.22
AlA Group HK HKD 10,800 93,207 1.94
Bank Rakyat Indonesia Persero ID IDR 250,000 78,108 1.63
Chailease Holding ™ TWD 10,200 55,205 1.15
Fidelity National Information Services us usD 400 19,480  0.41

623,456 13.00

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 10 190,425  3.97
190,425 3.97

Securities Admitted to or Dealt on Other Regulated Markets

Materials

Smurfit Kappa Group (IE) IE EUR 3,000 97,435  2.03
97,435 2.03

Industrials

Kingspan Group (IE) IE EUR 900 60,363 1.26
60,363  1.26

Equity Linked Notes

UBS (Centre Testing Intl Group (A)) ELN 11/09/2025 CN usD 45,000 92,981  1.94
92,981 1.94

Fractions (5) (0.00)

A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Funds Sustainable Healthcare Fund 8

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal EUR Assets EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange Other Assets and Liabilities (716,118) (0.05)
Consumer Discretionary Net Assets 1,483,842,232 100.00

GN Store Nord DK DKK 844,893 13,277,491 0.89
13,277,491  0.89

Consumer Staples
Haleon GB GBP 5,946,217 22,500,493 1.52
22,500,493  1.52

GEOGRAPHICAL SPLIT

0,
Healthcare Country Country Code % Net Assets
UnitedHealth Group us usD 288,598 146,113,966 9.85 USA Us 60.81
Roche Holding CH CHF 373,557 90,902,978  6.13 Switzerland CH 9.78
Thermo Fisher Scientific us usb 195,499 81,824,592 551 Ireland IE 9.14
Novo Nordisk (B) (DK) DK DKK 869,566 78,869,241 532 UK GB 7.30
ICON IE usb 302,881 69,864,293 4.71 Denmark DK 6.21
Elevance Health us usb 158,308 67,518,642 455 France FR 4.01
AbbVie us usb 462,175 61,232,540  4.13 Netherlands NL 1.26
Stryker us usb 236,067 60,004,804  4.04 Germany DE 1.22
Eli Lilly us usb 111,306 58,310,681  3.93 China CN 0.32
AstraZeneca (GB) GB GBP 494,459 58,203,617  3.92 Cash and other net liabilities (0.05)
Humana us usb 109,707 54,365,188  3.66
Boston Scientific us usb 1,109,345 53,443,457  3.60
Becton Dickinson us usD 207,970 49,315,990  3.32
HCA Healthcare us usb 196,634 42,047,749 283
Sonova Holding (B) CH CHF 157,893 35,243,044 238
Bristol-Myers Squibb us usbD 714,300 34,344,276 231
Sanofi FR EUR 393,602 33,731,734 2.27
Mettler-Toledo International us usD 35,243 32,719,168  2.21
Regeneron Pharmaceuticals us usD 40,268 29,662,027  2.00
Convatec Group GB GBP 11,792,400 27,653,737 1.86
Merck us usD 270,092 25,957,225 175
EssilorLuxottica FR EUR 151,155 25,793,116 1.74
IQVIA Holdings us usb 130,704 22,287,269  1.50
Intuitive Surgical us usb 87,787 21,798,243 1.47
Zoetis (A) us usb 130,670 19,313,303  1.30
Tecan Group CH CHF 69,780 18,908,350  1.27
Qiagen (DE) NL EUR 530,443 18,629,146  1.26
Gerresheimer DE EUR 205,938 18,101,911 1.22
Danaher us usb 83,558 15,073,696  1.02
Biogen us usb 39,075 8,741,722 059
Karuna Therapeutics us usD 48,669 7,543,887 051
Insulet us usb 46,054 5,769,015 039
WuXi AppTec (H) CN HKD 423,199 4,791,967  0.32
Dexcom us usb 53,984 4,509,593  0.30

1,382,590,167 93.18

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 3,610 65,724,136 4.43
65,724,136  4.43

Unlisted

Healthcare

lllumina RTS 31/12/2049* us usb 392,855 466,644  0.03
466,644  0.03

Fractions (2) (0.00)

Total Investments (Cost EUR 1,340,113,114) 1,484,558,929 100.05

Underlying Unrealised % Net
exposure EUR gain/(loss) Assets
EUR

Forward Foreign Exchange Contracts

A-ACC Shares (EUR) (hedged)

Bought EUR Sold CHF at 1.057900 16/11/2023 33,332 521 0.00
Bought EUR Sold CHF at 1.060168 16/11/2023 22,499 401 0.00
Bought EUR Sold CHF at 1.047159 16/11/2023 39,686 211 0.00
Bought EUR Sold CHF at 1.056926 16/11/2023 14,062 207 0.00
Bought EUR Sold GBP at 1.157506 16/11/2023 22,153 187 0.00
Bought EUR Sold USD at 0.948751 16/11/2023 45,025 135 0.00
Bought EUR Sold GBP at 1.149318 16/11/2023 20,776 27 0.00
Bought EUR Sold DKK at 0.134160 16/11/2023 21,506 27 0.00
Bought EUR Sold DKK at 0.134039 16/11/2023 14,753 5 000
Bought EUR Sold DKK at 0.134002 16/11/2023 26,517 2 000
Bought EUR Sold GBP at 1.147766 16/11/2023 26,744 (1) (0.00)
Bought EUR Sold GBP at 1.146387 16/11/2023 19,598 (24) (0.00)
Bought EUR Sold USD at 0.942278 16/11/2023 8,892 (34) (0.00)
Bought EUR Sold USD at 0.944294 16/11/2023 79,646 (136) (0.00)
Bought EUR Sold USD at 0.945004 16/11/2023 273,274 (263) (0.00)
Bought EUR Sold USD at 0.943346 16/11/2023 179,156 (486) (0.00)
Bought EUR Sold USD at 0.940994 16/11/2023 261,166 (1,358) (0.00)

(579) (0.00)

* Security with price determined by the Directors.
A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Funds Sustainable Japan Equity Fund 8

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Underlying Unrealised % Net
Code Ccy Nominal JPY Assets exposure JPY gain/(loss) Assets
JPY

Securities Admitted to or Dealt on an Official Stock Exchange
Forward Foreign Exchange Contracts

Utilities
Nippon Gas P IPY 423959 963,967,656 204 A-ACC Shares (SGD) (SGD/IPY hedged)
T 963,967,456 204  Bought SGD Sold JPY at 0.009200 16/11/2023 14,163,219 236,722 0.00
Bought SGD Sold JPY at 0.009188 16/11/2023 446,226 6,880  0.00
. Bought JPY Sold SGD at 108.979000 16/11/2023 442,055 (6,139) (0.00)
Materials 237,465 0.00
Shin-Etsu Chemical P PY 382,777 1,728,383,047  3.66 . onms 2
Nissan Chemical P IPY 116,617 718,629,319 152
NOF P IPY 80,370 479783785 102 A-ACC Shares (USD) (hedged)
FP P PY 148594 432,622,100 092  Bought USD Sold JPY at 0.006762 16/11/2023 2,779,519,897 65,013,844  0.14
Maeda Kosen P PY 144,135 424,550,301 090  Bought USD Sold JPY at 0.006713 16/11/2023 96,294,512 1,530,886  0.00
KeePer Technical Laboratory P PY 46,780 266,559,019 056  Bought JPY Sold USD at 149.410940 16/11/2023 100,261,952 (1,277,204) (0.00)
4,050,527,571  8.58 65,267,526  0.14
Industrials I-ACC Shares (USD) (hedged)
ITOCHU P JPY 459,162 2,500,695,531 5.30 Bought USD Sold JPY at 0.006762 16/11/2023 48,282,768 1,129,349  0.00
Hitachi P JPY 216,724 2,075,889,757  4.40 Bought USD Sold JPY at 0.006750 16/11/2023 1,540,692 33,231 0.00
Central Japan Railway P IPY 285,138 972,255,691  2.06 Bought JPY Sold USD at 149.385827 16/11/2023 2,103,609 (27,146) (0.00)
AGC P IPY 148,879 766,489,723  1.62 1,135,434  0.00
MISUMI Group P PY 335,428 766,241,900  1.62 -
Daikin Industries P PY 27,138 591,405,703  1.25
Kubota P PY 242,438 492,849,970 1.04  Other Assets and Liabilities 1,768,418,354  3.75
Dip P PY 157,609 472,024,122  1.00
TOTO P JPY 91,472 333,175,759  0.71 Net Assets 47,183,348,181 100.00
Kajima P PY 103,807 259,594,716  0.55 _
Miura P PY 12,335 36,135,157 0.08
9,266,758,029 19.64
Information Technology GEOGRAPHICAL SPLIT
Tokyo Electron P PY 73,918 1,476,026,090  3.13
Keyence P PY 23,912 1,397,256,984  2.96
Nomura Research Institute P JPY 341,501 1,354,542,099 2.87 [
Murata Manufacturing P IPY 457739 1182784064 251  Country Country Code % Net Assets
Shimadzu P IPY 280204 1000920193 212 » 06,11
Obic P IPY 37,196 831436979 176 i L assets 289
Socionext P PY 30,174 443,112,025 094 ’
Hamamatsu Photonics P JPY 49,626 278,345,886  0.59

7,964,424,320 16.88

Consumer Discretionary

Sony P JPY 102,669 1,289,673,701  2.73
Denso P JPY 494,935 1,103,352,102  2.34
Fast Retailing P JPY 27,423 916,963,240  1.94
Pan Pacific International Holdings P JPY 311,232 911,613,120 1.93
Oriental Land P JPY 166,054 812,345,149  1.72
Open House P JPY 159,222 792,803,061  1.68
Resorttrust P JPY 334,479 728,422,114 154
Yamaha P JPY 179,907 724,805,209  1.54
Sumitomo Forestry P JPY 166,623 593,487,677 1.26
Capcom P JPY 67,845 330,379,957  0.70
Kadokawa P JpY 72,779 211,957,690  0.45

8,415,803,020 17.84

Consumer Staples

Ajinomoto P PY 207,045 1,143,858,893  2.42
Asahi Group Holdings P IPY 162,543 889,065,875 1.8
Yakult Honsha P IPY 207,994 741,876,405 157
Morinaga Milk Industry P IPY 72,589 428,821,845 091
Rohto Pharmaceutical P IPY 112,822 397,766,239  0.84

3,601,389,255 7.63

Healthcare
Astellas Pharmaceutical P JPY 679,017 1,295,493,181 2.75
Nippon Shinyaku P JPY 122,595 750,920,740  1.59
Terumo P JPY 134,171 554,266,049  1.17
2,600,679,970  5.51
Financials
Tokio Marine Holdings P JPY 548,072 1,850,978,248  3.92
Mitsubishi UF] Financial Group P JPY 1,438,214  1,822,402,210 3.86
Sumitomo Mitsui Financial Group JP JPY 195,564 1,425,797,250  3.02
ORIX P JpY 434,586 1,193,587,298  2.53
Resona Holdings P JPY 702,264 567,029,203 1.20

6,859,794,209 14.54

Communication Services
KDDI P JPY 213,308 964,810,085 2.04
Internet Initiative Japan P JPY 270,335 660,135,290 1.40

1,624,945,375  3.44
Fractions (1) (0.00)

Total Investments (Cost JPY 39,153,857,276) 45,348,289,404 96.11

A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds Sustainable US Equity Fund °

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Underlying Unrealised % Net
Code Ccy Nominal USD Assets exposure USD gain/(loss) Assets
usD

Securities Admitted to or Dealt on an Official Stock Exchange
Forward Foreign Exchange Contracts

Utilities
NextEra Energy Us UsD 70,578 4113314 425 A-ACC Shares (EUR) (hedged)
T 4113314 425  Bought USD Sold EUR at 1.060876 16/11/2023 54,445 190 0.00
A - Bought EUR Sold USD at 0.947057 16/11/2023 39,702 48 0.00
Industrial Bought USD Sold EUR at 1.056585 16/11/2023 28,332 (16) (0.00)
ndustrials Bought USD Sold EUR at 1.055792 16/11/2023 32,350 (42) (0.00)
Norfolk Southern ) us usb 13,210 2,524,046 261 goyght USD Sold EUR at 1.055235 16/11/2023 41,547 (76) (0.00)
Johnson Controls Iqternatlopql us usD 48,163 2,358,313  2.44 Bought EUR Sold USD at 0.941881 16/11/2023 49,475 (211) (0.00)
Sensata Technologies Holding us usD 70,663 2,274,654 235 Boyght EUR Sold USD at 0.941275 16/11/2023 2,794,189 (13,698) (0.01)
AGCO us usb 17,274 1,966,455  2.03 (13,805) (0.01)
Uber Technologies us usD 42,172 1,818,875 1.88 R Sttt S i
Armstrong World Industries us usD 16,736 1,272,570 1.31
Veraito us uUsD 4,473 305121 032 ACC Shares (EUR) (hedged)
T 12570034 1293z  Bought USD Sold EUR at 1.060871 16/11/2023 740 3 000
12,520,034 12.93
Bought USD Sold EUR at 1.059380 16/11/2023 529 1000
Int tion Technol Bought EUR Sold USD at 0.947059 16/11/2023 528 1000
niormation fechnology Bought USD Sold EUR at 1.055240 16/11/2023 529 (1) (0.00)
Microsoft us usb 24,359 8202325 847  pBoyght USD Sold EUR at 1.054850 16/11/2023 423 (1) (0.00)
Salesforce.com us usb 18,578 3,733,098 386  Boyght EUR Sold USD at 0.941886 16/11/2023 637 (3) (0.00)
Nutanix (A) us usb 54,711 2,000,228  2.07  Boyght EUR Sold USD at 0.941275 16/11/2023 35,484 (174) (0.00)
Alphabet (A) us usb 14,473 1,784,213 1.84 (178) (0.00)
Texas Instruments us usD 11,460 1,633,208  1.69 .
Autodesk us usb 7,303 1,446,506  1.49
Palo Alto Networks us uUsD 5,155 1248120 129 HACC Shares (GBP) (hedged)
Micron Technology us usb 18,226 1,211,093 1.25 Bought USD Sold GBP at 1.216283 16/11/2023 728 2 0.00
Lam Research us UsD 1,981 1161749 120  Bought USD Sold GBP at 1.215850 16/11/2023 485 1000
NXP Semiconductors NL usb 6,347 1089.819 113  Bought USD Sold GBP at 1.213750 16/11/2023 485 0 000
T 23510359 2428  Bought USD Sold GBP at 1.211167 16/11/2023 364 (1) (0.00)
i Bought GBP Sold USD at 0.821423 16/11/2023 487 (2) (0.00)
c Discreti Bought GBP Sold USD at 0.813286 16/11/2023 615 (8) (0.00)
onsumer Discretionary Bought GBP Sold USD at 0.813851 16/11/2023 35,633 (443) (0.00)
Autoliv SE usb 40,016 3,692,647 381 (51) (0.00)
Grand Canyon Education us usD 27,476 3,258,625  3.37 .
Aptiv IE usb 36,945 3,213,443 332
Planet Fitness (A) us usD 13,680 756529 078 W-ACC Shares (GBP) (hedged)
Airbnb (A) Us usb 5,601 657312 068  Bought USD Sold GBP at 1.216283 16/11/2023 728 2 000
T 11578556 11.96  Bought USD Sold GBP at 1.215850 16/11/2023 485 1000
Bought USD Sold GBP at 1.213750 16/11/2023 485 0 000
c Stapl Bought USD Sold GBP at 1.211167 16/11/2023 364 (1) (0.00)
onsumer sStaples Bought GBP Sold USD at 0.821423 16/11/2023 487 (2) (0.00)
Vital Farms us usb 103,750 1,140,212 118  Boyght GBP Sold USD at 0.813286 16/11/2023 615 (8) (0.00)
1,140,212 118  Bought GBP Sold USD at 0.813851 16/11/2023 35,510 (441) (0.00)
(449) (0.00)
Healthcare
UnitedHealth Group us usD 10,214 5,463,620 5.64 Y-ACC Shares (EUR) (hedged)
ICON IE usb 16,213 3951321 408 Boyght USD Sold EUR at 1.060871 16/11/2023 740 3 000
Becton Dickinson us usb 14,042 3518081  3.65  Boyght EUR Sold USD at 0.947059 16/11/2023 528 1 000
Thermo Fisher Scientific us usb 7,133 3,154,219 326 Bought USD Sold EUR at 1.056575 16/11/2023 423 0 0.00
Humana us usb 5,568 2,915,164 301 poyght USD Sold EUR at 1.055233 16/11/2023 634 (1) (0.00)
Elevance Health us usb 6,186 2,787,565  2.88  Boyght USD Sold EUR at 1.054850 16/11/2023 423 (1) (0.00)
Boston Scientific us usb 54,730 2,785,747  2.88  Boyght EUR Sold USD at 0.941886 16/11/2023 743 (3) (0.00)
IQVIA Holdings us usb 13,806 2,487,342 257 Boyght EUR Sold USD at 0.941275 16/11/2023 41,008 (201) (0.00)
Stryker us usb 8,728 2,343,940 2.42 (202) (0.00)
HCA Healthcare us usb 10,247 2,315,073 2.39 -
31,722,072 32.76
Other Assets and Liabilities (5,871,475) (6.07)
Financials
RenaissanceRe Holdings BM usb 17,110 3730677 385 Net Assets 96,837,306 100.00
Visa us usb 15,209 3,567,843 3.68 —_—
7,298520 7.54
Real Estate
HASI Capital REIT us usb 65,871 1,129,679 117 GEOGRAPHICAL SPLIT
1,129,679  1.17
Open Ended Fund Country Country Code % Net Assets
Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 448 BO0BA99 88 Us 6085
_ 8608499 889 g IE 16.29
. Bermuda BM 3.85
Unlisted Sweden SE 3.81
. Netherlands NL 1.13
Materials UK GB 0.16
Farmers Bus NWK G (Pref'd) Perpetual* us usb 11,589 377,226 039  Cash and other net liabilities (6.08)
Farmers Bus (Pref'd) (Perpetual)* us usD 10,287 334,836 035
Farmers Bus SR F 0% (Pref'd) (Perpetual)* us usD 7,091 230,809 024
942,871 097
Information Technology
Graphcore Service (Pref'd) (Perpetual)* GB usb 49,518 159,747  0.16
159,747  0.16
Fractions (1) (0.00)
Total Investments (Cost USD 107,701,315) 102,723,862 106.08

* Security with price determined by the Directors.
A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange
Utilities
Severn Trent GB GBP 1,827,679 58,899,797  4.78
American Water Works us usD 479,393 56,410,140  4.58
Veolia Environnement (FR) FR EUR 1,566,322 42,745,978  3.47
Emirates Central Cooling Systems AE AED 52,939,491 25,799,886  2.10
183,855,801 14.93
Materials
Crown Holdings us usD 469,432 37,892,537 3.08
Ball us usb 426,609 20,669,227  1.68
Ecolab us usb 117,441 19,260,275 156
Graphic Packaging Holding us usb 392,976 8,519,711 0.69
Schnitzer Steel Industries (A) us usD 289,995 6,693,085  0.54
93,034,835  7.56
Industrials
Tetra Tech us usb 365,225 55,543,428 451
Arcadis (Netherlands) NL EUR 1,157,438 48,817,803  3.96
Xylem us usb 516,231 48,076,630  3.90
Waste Management us usD 291,130 47,826,787  3.88
Ebara P JPY 783,775 34,550,835  2.81
Kurita Water Industries P JPY 1,095,742 33,130,614 2.69
Core & Main us usb 1,021,324 30,895,057  2.51
A. O. Smith us usb 398,466 27,916,528  2.27
SMC P PY 58,214 26,709,439  2.17
Veralto us usb 366,372 24,990,254  2.03
Aalberts NL EUR 726,931 22,595,709  1.84
Interpump Group IT EUR 487,289 20,284,885  1.65
Pentair GB usb 305,018 17,773,372 1.44
Fortune Brands Innovations us usD 315,818 17,711,073 1.44
Advanced Drainage Systems us usD 154,863 16,780,989 1.36
Energy Recovery us usD 1,092,175 16,568,298 1.35
Siemens DE EUR 107,875 14,242,404  1.16
Industrie De Nora IT EUR 722,446 10,174,784  0.83
Clean Harbors us usb 49,366 7,567,286  0.61
Befesa LU EUR 183,350 5,335,013 043
527,491,188 42.84
Information Technology
Entegris us usD 380,466 33,560,944  2.73
Horiba P JPY 653,804 32,914,496  2.67
Keyence P JPY 73,552 28,332,672 230
Autodesk us usb 139,705 27,672,840 225
122,480,952  9.95
Consumer Discretionary
Service Corp International us usD 1,108,314 60,602,585  4.92
Pool us usb 55,716 17,541,747  1.42
YETI Holdings us usb 304,436 12,819,812 1.04
Mercari P PY 611,287 12,192,761 0.99
Rinnai P JpY 508,046 9,302,572 0.76
112,459,477 9.13
Healthcare
STERIS us usb 326,002 68,313,765 555
68,313,765 555
Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-AACC-USD IE usb 1,335 25,687,916  2.09
25,687,916  2.09
Securities Admitted to or Dealt on Other Regulated Markets
Utilities
Cia de Saneamento Basico do Estado de Sao Paulo BR BRL 3,325,618 38,629,169  3.14
38,629,169 3.14
Materials
Smurfit Kappa Group (IE) IE EUR 995,472 32,331,264 2.63
Re:NewCell SE SEK 1,000,018 1,089,120  0.09
33,420,384 2.71
Industrials
Fluidra ES EUR 1,466,190 25,746,080  2.09
25,746,080  2.09
Unlisted
Consumer Discretionary
Gousto* GB GBP 34,737 1,556,533  0.13
Gousto* GB GBP 10,278 460,525  0.04
2,017,058 0.16

Total Investments (Cost USD 1,289,301,335)

* Security with price determined by the Directors.
A full list of footnotes is given on page 7.

1,233,136,625 100.15

Sustainable Water & Waste Fund 8

exposure USD

Unrealised % Net
gain/(loss) Assets
usb

Underlying

Forward Foreign Exchange Contracts

A-ACC Shares (EUR) (EUR/USD hedged)
Bought USD Sold EUR at 1.059380 16/11/2023
Bought USD Sold EUR at 1.058778 16/11/2023
Bought EUR Sold USD at 0.941507 16/11/2023

A-ACC Shares (PLN) (PLN/USD hedged)
Bought PLN Sold USD at 4.262400 16/11/2023
Bought USD Sold PLN at 0.237830 16/11/2023
Bought USD Sold PLN at 0.235159 16/11/2023

A-ACC Shares (SGD) (SGD/USD hedged)
Bought USD Sold SGD at 0.729240 16/11/2023
Bought SGD Sold USD at 1.361070 16/11/2023

D-ACC Shares (EUR) (EUR/USD hedged)
Bought USD Sold EUR at 1.060876 16/11/2023
Bought USD Sold EUR at 1.054842 16/11/2023
Bought EUR Sold USD at 0.941275 16/11/2023

E-ACC Shares (EUR) (EUR/USD hedged)
Bought USD Sold EUR at 1.060876 16/11/2023
Bought EUR Sold USD at 0.941275 16/11/2023

Y-ACC Shares (CHF) (CHF/USD hedged)
Bought USD Sold CHF at 1.123092 16/11/2023
Bought CHF Sold USD at 0.899034 16/11/2023

Y-ACC Shares (EUR) (EUR/USD hedged)
Bought USD Sold EUR at 1.058778 16/11/2023
Bought EUR Sold USD at 0.941275 16/11/2023

Other Assets and Liabilities

Net Assets

GEOGRAPHICAL SPLIT

Country

USA

Netherlands

Ireland

France

Brazil

Italy

United Arab Emirates
Spain

Germany
Luxembourg

Sweden

Cash and other net liabilities

Country Code

us
P
GB
NL
IE
FR
BR
IT
AE
ES
DE
LU
SE

3,133,167 6518 000
2,808,718 4,244 000
94,746,065 (441,199) (0.04)

(430,437) (0.03)

6,068,623 61,453 0.00
197,835 705  0.00
193,096 (1,488) (0.00)
60,670  0.00

1,460 (2) (0.00)
48,932 (298) (0.00)
(300) (0.00)

396,126 1,385  0.00
348,975 (772) (0.00)

11,730,049 (57,504) (0.00)
(56,891) (0.00)

844,793 2,953 0.00
26,179,602 (128,340) (0.01)

(125,387) (0.01)

34,577 688  0.00
1,139,779 (11,401) (0.00)
(10,713) (0.00)

1,302,975 1,969  0.00

21,381,004 (104,816) (0.01)
(102,847) (0.01)

(1,180,572) (0.09)

1,231,290,148 100.00

% Net Assets

53.91
1439
639
5.80
471
3.47
3.14
2.47
2.10
2.09
1.16
043
0.09
(0.15)

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.



Fidelity _
Funds Switzerland Fund 8

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net
Code Ccy Nominal CHF Assets

Securities Admitted to or Dealt on an Official Stock Exchange

Materials
Givaudan CH CHF 3,645 11,007,900 5.07
Sika (BR) CH CHF 44,225 9,592,403  4.42
SIG Combibloc Group CH CHF 345,868 6,913,901 3.19
Aluflexpack CH CHF 139,628 1,326,466  0.61
28,840,670 13.29
Industrials
ABB (CH) CH CHF 307,192 9,350,924  4.31
DKSH Holding CH CHF 126,053 7,021,152 3.23
Forbo Holding CH CHF 5,021 5,021,000 2.31
Schindler Holding CH CHF 28,052 4,951,178  2.28
Bossard Holding (BR) CH CHF 13,803 2,583,922 1.19
Georg Fischer CH CHF 25,890 1,214,759  0.56
VAT Group CH CHF 2,074 665,132 0.31
Accelleron Industries CH CHF 16,394 366,242  0.17

31,174,309 14.36

Information Technology

Inficon Holding CH CHF 1,554 1,530,690 0.71
ams-OSRAM AT CHF 282,925 913,565 042
Comet Holding CH CHF 3,393 604,293  0.28

3,048,548  1.40
Consumer Discretionary
Compagnie Financiere Richemont (A) CH CHF 35381 3,782,229 174
3,782,229 1.74

Consumer Staples

Nestle CH CHF 218,163 21,393,064  9.86
Aryzta (CH) CH CHF 4,925,378 8,190,904  3.77
29,583,968 13.63
Healthcare
Novartis CH CHF 188,177 15,908,484  7.33
Roche Holding CH CHF 64,902 15,177,333 6.99
Alcon CH CHF 137,102 8,886,952  4.09
Lonza Group CH CHF 22,856 7,240,781  3.34
Tecan Group CH CHF 22,955 5977,482 275
Straumann Holdings CH CHF 52,840 5,651,238  2.60
Ascom Holding CH CHF 228,553 2,150,684  0.99
COSMO Pharmaceuticals IE CHF 29,426 1,016,668  0.47
Sandoz Group CH CHF 37,635 890,068  0.41
62,899,690 28.98
Financials
Zurich Insurance Group CH CHF 32,488 13,989,333  6.45
Partners Group Holding CH CHF 12,801 12,247,997  5.64
Swiss Re CH CHF 96,624 9,577,371 4.41
VZ Holding CH CHF 98,396 8,776,923  4.04
Baloise Holding CH CHF 43,944 5,721,509  2.64
UBS Group CH CHF 204,619 4,342,015 2.00
54,655,148 25.18
Fractions (3) (0.00)
Total Investments (Cost CHF 202,670,666) 213,984,559 98.58
Other Assets and Liabilities 3,072,495 1.42

Net Assets 217,057,054 100.00

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
Switzerland CH 97.70
Ireland IE 0.47
Austria AT 0.42
Cash and other net assets 1.42

A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds Thailand Fund 8

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Communication Services
Advanced Info Service (F) TH THB 1,366,000 8,352,035 578
Energy 8,352,035 5.78
PTT (F) TH THB 10,575,600 9,763,655  6.75
PTT Exploration & Production (F) TH THB 1,507,018 6,860,852  4.75 X
Star Petroleum Refining (F) TH THB 7,243,000 1,489,880 1.03  Fractions 1 000
18,114,387 12.53
Utilities Total Investments (Cost USD 160,782,340) 144,577,250 100.00
Electricity Generating (F) TH THB 582,700 1,975,090  1.37
Ratch Group (F) TH THB 1,985,400 1,780,218 1.23
3,755,308  2.60
————  Other Assets and Liabilities 5311  0.00
Materials Net A -
Toa Paint Thailand H THB 3,548,800 2,133,165 148 et Assets 144,582,561 100.00
PTT Global Chemical (F) TH THB 956,611 915,566  0.63
Indorama Ventures (F) TH THB 642,500 422,093 0.29
3,470,822 2.40
Industrials GEOGRAPHICAL SPLIT
Airports of Thailand (F) TH THB 5,402,900 10,016,809  6.93
Business Online (F) TH THB 5,264,400 1,406,703 0.97
Humanica (F) TH THB 3,966,100 1,041,309 072  Country Country Code % Net Assets
Namyong Terminal (F) TH THB 7,812,000 771,909 053
Dynasty Ceramic (F) TH THB 4,570,400 201,836 0.14 Thailand TH 95.42
13,438,566  9.29 Ireland IE 2.63
_ Taiwan Area ™ 1.04
. Singapore SG 0.70
Informatloq Technology China N 0.20
Delta Electronics ™ TWD 168,000 1,506,517 1.04 Cash and other net assets 0.00
Interlink Communication (F) TH THB 7,562,900 1,492,939 1.03

2,999,456 2.07

Consumer Discretionary

Home Product Center (F) TH THB 12,634,800 4,176,401  2.89
Plan B Media TH THB 8,928,000 2,023,052 1.40
Minor International (F) TH THB 2,107,448 1,638,266  1.13
Asset World (F) TH THB 15,416,400 1,478,425 1.02
Central Plaza Hotel (F) TH THB 1,101,200 1,376,467  0.95
Somboon Advance Technology (F) TH THB 2,170,600 1,068,190  0.74
Sabina (F) TH THB 1,553,300 1,052,203  0.73
Sea ADR SG usb 24,362 1,009,074  0.70
Thai Stanley Electric (F) TH THB 151,200 750,602  0.52
MC Group (F) TH THB 2,070,100 702,715  0.49
Xingda International Holdings CN HKD 1,720,000 290,054 0.20
Minor International (L) WTS 15/02/2024 TH THB 150,753 3,353 0.00

15,568,802 10.77

Consumer Staples

CP ALL (F) TH THB 7,670,000 11,766,032 8.14
Thai Beverage TH SGD 12,071,500 4,758,982  3.29
CP Axtra TH THB 2,412,800 1,894,541  1.31
Srinanaporn Marketing (F) TH THB 1,777,400 799,466  0.55
Sappe (F) TH THB 375,400 795,189  0.55
Osotspa (F) TH THB 1,053,000 687,567  0.48

20,701,777 14.32

Healthcare
Bangkok Dusit Medical Services (F) TH THB 8,162,200 6,004,926  4.15
Bumrungrad Hospital (F) TH THB 719,700 5,192,070 359
Chularat Hospital (F) TH THB 35,092,400 3,084,550 2.13
Mega Lifesciences (F) TH THB 1,340,000 1,518,067  1.05
Rajthanee Hospital TH THB 1,795,500 1,299,720 0.90
17,099,333 11.83
Financials
Bangkok Bank (F) TH THB 2,132,000 9,327,081  6.45
Kasikornbank (F) TH THB 1,731,800 6,323,080 437
Krung Thai Bank (F) TH THB 9,601,500 5,011,595  3.47
Thai Life Insurance (F) TH THB 8,443,900 2,602,973  1.80
Tisco Financial Group (F) TH THB 471,300 1,261,275 087
SCB X (F) TH THB 257,400 704,723 0.49
Kiatnakin Bank (L) WTS 31/12/2026 TH THB 89,325 4,970  0.00
Kiatnakin Bank (L) WTS 31/12/2024 TH THB 89,325 596 0.00
25,236,293 17.45
Real Estate
Central Pattana (F) TH THB 2,052,400 3,560,845 2.46
Land & Houses TH THB 11,318,500 2,375,150  1.64
Supalai (F) TH THB 4,487,825 2,296,111 159
AP Thailand (F) TH THB 5,290,500 1,588,080 1.10
Dusit Thani Freehold & Leasehold REIT TH THB 9,397,900 1,290,783  0.89
Amata (F) TH THB 1,393,500 920,608  0.64

12,031,577  8.32

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 198 3,808,893 2.63
3,808,893  2.63

A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds UK Special Situations Fund

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal GBP Assets Code  Ccy Nominal GBP Assets
. f T Barclays GB GBP 817,746 1,076,154 1.35
Securities Admitted to or Dealt on an Official Stock Exchange Just Group pets Cep 1345890 1017493 127
Energy TBC Bank Group GE GBP 34,473 925,600 1.16
Lancashire Holdings GB GBP 139,853 794,365  0.99
OMV AG AT EUR 59.771 2,152,659 269 Ajpha Group Intionational GB  GBP 21,640 337584 0.42
Ithaca Energy GB GBP 787,460 1,315,058 1.64 H&T Group GB GBP 29,000 141,520 0.18
JE°h" Wood Group gg ggg ﬁ?gg? 1825;; ﬁg Secure Trust Bank GB GBP 21,457 130,888 0.16
nergean ) . . T anm 270 oz
BW Energy SG NOK 268,806 552,636 0.69 _ 16202678 20.26
PetroTal us GBP 1,128,354 499,297  0.62
Jadestone Energy GB  GBP 213,098 62,864 008 Closed Ended Fund
6,600,133  8.25 Unbound Group* GB GBP 32,817 0 0.00
0 0.00
Utilities
National Grid GB GBP 153,022 1,497,473 187 Open Ended Fund
SSE GB GBP 36,460 595,392  0.74 Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 341 5,408,949  6.76
T 2092865 262  Fidelity ILF - The Sterling Fund - AACC-GBP IE GBP 125 2,758,213 3.45
8,167,162 10.21
Materials L X
Victrex GB  GBP 93,113 1,282,166 160 Communication Services
Elementis GB GBP 579,928 686,635 0.86 Hellenic Telecommunications Organization GR EUR 114,107 1,314,547 1.64
Essentra GB GBP 395,464 587,660 0.73 Zegona Communications GB GBP 10,841 3,382 0.00
West African Resources AU AUD 1,224,340 468,189 0.59 1,317,929 1.65
Kenmare Resources (UK) IE GBP 79,823 314,104  0.39 —_—
Central Asia Metals GB cBP 184,753 302625 038  gecyrities Admitted to or Dealt on Other Regulated Markets
Gemfields Group GB ZAR 1,868,150 261,162 033
Capital Drilling MU GBP 233,570 183,119 023 .
Orezone Gold CA  CAD 310,057 161902 00 |ndustrials
Jubilee Metals Group GB  GBP 2,600,523 143,029 018  Ryanair Holdings (IE) IE EUR 51228 632540 079
Atlantic Lithium AU GBP 507,912 105,900  0.13 632,540  0.79
Brickability Group GB GBP 166,498 77,005 0.10
Base Resources AU AUD 951,351 67,226 008  Consumer Discretionary
4,640,722 5.80 Studio Retail Group* GB GBP 220,604 2 0.00
2 0.00
Industrials
DCC (UK) IE GBP 72,962 3,330,715 416  Financials
Babcock International Group GB GBP 577,941 2,258,593  2.82 Kaspi KZ GDR KZ usD 10,434 777,380  0.97
Serco Group GB GBP 1,315,758 1,881,534  2.35 m
Keller Group GB GBP 205,137 1,589,812 1.99 ' :
Redde Northgate GB GBP 355,146 1,193,291 1.49 .
Mitie Group GB  GBP 1,088,108 1071786 134  Unlisted
Smart Metering Systems GB GBP 128,858 823,403 1.03
Morgan Advanced Materials GB GBP 264,484 595089 074 Consumer Staples
Wizz Air Holdings HU GBP 25,371 392,363  0.49 McColl's Retail Group* GB GBP 479,809 5 0.00
Senior GB GBP 154,746 242,023 030 5  0.00
Rolls-Royce Holdings GB GBP 84,961 183,006 0.23 -
Norcros GB GBP 127,927 182,296 023 Closed Ended Fund
13,743,911 1718 Marwyn Value Investors* GB GBP 5,107 10,214 0.01
Information Technology 10214 001
Telefonaktiebolaget LM Ericsson (B) SE SEK 308,959 1,138,655 1.42
TT Electronics GB GBP 300,854 475,349 059 Fractions (3) (0.00)
Team Internet Group GB GBP 183,789 227,163 028
1,841,167  2.30 _
——— Total Investments (Cost GBP 87,608,856) 79,726,096  99.69
Consumer Discretionary
Coats Group GB GBP 2,355,383 1,592,239 1.99
Cairn Homes IE GBP 1,287,803 1,242,730 155
ME Group International gB gBP 676,535 948,502 1.19 Underlying Unrealised % Net
Ascential B BP 360,599 944,048 1.18 :
Dowlais Group GB  GBP 852,290 852,290  1.07 oy exposure - gain/ (lgf;g Assets
Hollywood Bow! Group GB GBP 137,772 344,430 043
Future GB GBP 34,879 308,505 0.39
The Restaurant Group GB GBP 448,715 304,677 038 Contracts For Difference
Halfords Group GB GBP 137,283 275,390 0.34
Moonpig Group GB GBP 153,043 252,368 0.32 Halfords Group (HSBC) GBP 587,541 32,218 0.04
Smiths News GB GBP 522,528 248,723  0.31 H & T (UBS) GBP 150,787 11,124 001
Hostmore GB GBP 89,240 15,394 002  Cairn Homes (GS) GBP 161,380 836  0.00
T 732929 9.6  Staffline Group (HSBC) GBP 120,481 695 0.00
Cairn Homes (UBS) GBP 108,383 276 0.00
Consumer Staples Keller Group (UBS) GBP 5,549 100 0.00
A P Essentra (UBS) GBP 5,079 34 0.00
Imperial Brands GB GBP 195,300 3,419,703  4.28 Hostmore (HSBC) GBP 1,589 (60) (0.00)
British American Tobacco (UK) GB GBP 53,698 1,317,749  1.65 John Wood Group (JPLS) GBP 22,693 (1,247) (0.00)
Reckitt Benckiser Group GB GBP 22,589 1,242,847 155 Jadestone Energy (UBS) GBP 25,047 (1,868) (0.00)
Bakkavor Group GB GBP 1,138,197 1,001,613 125 7T Electronics (GS) GBP 71719 (2270) (0.00)
C&C Group (GB) IE GBP 633,796 882244 110 CgC Group (GB) (UBS) GBP 428,888 (4930) (0.01)
PZ Cussons GB GBP 378972 507,065 043  Kenmare Resources (UK) (HSBC) GBP 247,429 (6,602) (0.01)
8,371,221 10.47 TT Electronics (JPLS) GBP 111,768 (9,196) (0.01)
T Essentra (HSBC) GBP 159,329 (9,435) (0.01)
Healthcare Essentra (JPLS) GBP 53,110 (10,150) (0.01)
Roche Holding CH CHF 14,238 3016991 377 Jadestone Energy (MS) GBP 287,655 (14,627) (0.02)
GSK GB GBP 141,099 2,056,377 257 Shgrporne Invtlestors (Guernsey) (UBS) GBP 824,036 (14,915) (0.02)
Spire Healthcare Group GB GBP 804,673 1,717,977 2.5 Origin Enterprises (HSBC) EUR 796,022 (43,322) (0.05)
Hikma Pharmaceuticals 10 GBP 63,504 1,207,529 151  Mitie JPLS) GBP 1,283,939 (45,622)  (0.06)
T 7998874 10.00 Glenveagh Properties (JPLS) EUR 1,141,911 (75,230) (0.09)
_ L77REIR ™ Ryanair Holdings (IE) (JPLS) EUR 1,431,145 (123,477) (0.15)
. ) AIB Group (JPLS) EUR 3,248,253 (132,650) (0.17)
Financials (450,318) (0.56)
Aviva GB GBP 719,021 2,858,828  3.57 _—
Phoenix Group Holdings GB GBP 410,209 1,861,528 2.33
Standard Chartered (UK) GB  GBP 263,331 1,658,985 207  Other Assets and Liabilities 701,236 087
Natwest Group GB GBP 847,199 1,509,709 1.89
Conduit Holdings BM GBP 327,182 1,433,057 1.79 Net Assets m
Direct Line Insurance Group GB GBP 846,263 1,280,396 1.60 —
Close Brothers Group GB GBP 147,625 1,176,571 1.47

* Security with price determined by the Directors.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Funds UK Special Situations Fund e

Schedule of Investments as at 31 October 2023

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
UK GB 63.47
Ireland IE 18.22
Switzerland CH 3.77
Austria AT 2.69
Bermuda BM 179
Greece GR 1.64
Jordan ple] 1.51
Sweden SE 1.42
Georgia GE 1.16
Kazakhstan Kz 0.97
Australia AU 0.80
Singapore SG 0.69
USA us 0.62
Hungary HU 0.49
Mauritius MU 0.23
Canada CA 0.20
Cash and other net assets 0.31
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Funds

World Fund 8

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange
Energy
Baker Hughes us usD 2,550,000 88,204,500  1.85
Cheniere Energy us usD 240,000 40,020,000 0.84
EQT us usD 750,000 31,747,500  0.67
Denbury us usb 220,000 19,533,800  0.41
179,505,800 3.76
Utilities
E.ON DE EUR 6,900,000 81,795,965 1.71
SSE GB GBP 3,400,000 67,367,578  1.41
Veolia Environnement (FR) FR EUR 1,300,000 35,477,883  0.74
Orsted DK DKK 590,000 28,377,992  0.59
213,019,418  4.46
Materials
Corteva us usD 960,000 46,070,400  0.97
Arkema FR EUR 220,000 20,543,130  0.43
Shin-Etsu Chemical P JPY 545,200 16,228,501  0.34
82,842,031 1.74
Industrials
Canadian Pacific Kansas City CA CAD 1,050,000 74,613,917 1.56
Quanta Services us usD 420,000 70,001,400 1.47
General Electric (US) us usD 610,000 66,654,700 1.40
Kubota P IPY 3,200,000 42,883,702 0.90
Toyota Industries P JPY 530,000 39,112,019 0.82
Norfolk Southern us usb 200,000 38,214,000 0.80
Uber Technologies us usb 880,000 37,954,400 0.80
Tetra Tech us usb 245,000 37,259,600 0.78
CNH Industrial GB EUR 2,600,000 28,747,661  0.60
THK P JPY 1,020,000 18,163,336  0.38
Sensata Technologies Holding us usD 550,000 17,704,500 0.37
Concentrix us usb 230,000 17,475,400 0.37
Wizz Air Holdings HU GBP 375,000 7,036,667  0.15
Vestis us usb 450,000 6,718,500  0.14
502,539,802 10.53
Information Technology
Microsoft us usD 880,000 296,322,400 6.21
Alphabet (A) us usb 1,370,000 168,886,750  3.54
TDK P JPY 2,300,000 85,730,135  1.80
Oracle us usb 685,000 70,397,450  1.47
Intel us usD 1,720,000 62,384,400  1.31
Qualcomm us usb 530,000 57,746,150  1.21
PTC us usb 360,000 50,482,800 1.06
Renesas Electronics P JPY 3,750,000 48,980,180 1.03
Murata Manufacturing P JPY 2,700,000 45,991,798 0.96
ASML Holding NL EUR 75,000 44,795,066  0.94
Dell Technologies us usb 550,000 36,553,000 0.77
Intuit us usb 70,000 34,629,700 0.73
Micron Technology us usD 510,000 33,889,500 0.71
Capgemini FR EUR 190,000 33,423,950 0.70
Western Digital us usD 700,000 28,308,000 0.59
Flex us usb 970,000 24,802,900 0.52
Lumentum Holdings us usD 320,000 12,489,600 0.26
SUMCO P JPY 340,700 4,381,131 0.09
1,140,194,910 23.89
Consumer Discretionary
Amazon.com us usD 1,040,000 137,966,400  2.89
Sony P JPY 830,000 68,730,442 1.44
Expedia Group us usD 450,000 42,790,500 0.90
Compagnie Financiere Richemont (A) CH CHF 310,000 36,434,501 076
Mercedes-Benz Group DE EUR 620,000 36,310,021 0.76
Autoliv SE usb 390,000 35,989,200 0.75
Stellantis NL EUR 1,900,000 35,331,022 0.74
Booking Holdings us usD 12,500 34,748,500 0.73
Aramark us usD 1,250,000 33,800,000 0.71
PVH us usb 390,000 28,758,600  0.60
NVR us usD 4,900 26,714,800  0.56
eBay us usD 490,000 19,144,300  0.40
536,718,286 11.24
Consumer Staples
Bunge us usD 485,000 51,400,300  1.08
Haleon GB GBP 12,000,000 47,975,830  1.01
Dollar Tree us usD 330,000 36,524,400 0.77
Kenvue us usb 1,590,000 29,605,800  0.62
Darling Ingredients us usD 500,000 22,265,000 0.47
187,771,330  3.93
Healthcare
UnitedHealth Group us usb 240,000 128,380,800  2.69
AmerisourceBergen us usD 550,000 101,095,500 2.12
Cigna Group us usb 280,000 85,985,200 1.80
HCA Healthcare us usb 350,000 79,075,500  1.66
GE HealthCare Technologies us usD 1,090,000 71,940,000 1.51
IQVIA Holdings us usb 380,000 68,460,800  1.43
AstraZeneca (GB) GB GBP 430,000 53,478,369 1.12
Johnson & Johnson us usD 360,000 52,869,600 1.1
Cooper us usD 155,000 47,953,900 1.00
Biogen us usb 190,000 44,910,300 0.94

A full list of footnotes is given on page 7.

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Olympus P IPY 1,950,000 25,940,962  0.54
Genmab DK DKK 90,000 25,351,395  0.53
Lonza Group CH CHF 62,000 21,594,855  0.45
Guardant Health us usD 500,000 12,840,000 0.27
819,877,181 17.18
Financials
MasterCard us usD 275,000 103,523,750  2.17
JPMorgan Chase us usD 730,000 101,178,000  2.12
AON us usD 245,000 75,776,050  1.59
Deutsche Boerse DE EUR 340,000 55,752,015 1.17
S&P Global us usD 160,000 55,428,800 1.16
Intercontinental Exchange us usb 460,000 49,137,200 1.03
Voya Financial us usD 735,000 48,620,250  1.02
Societe Generale FR EUR 2,050,000 45,798,524  0.96
UBS Group CH CHF 1,700,000 39,661,371 0.83
Sompo Holdings P JPY 830,000 35,833,854  0.75
RenaissanceRe Holdings BM usD 160,000 34,886,400 0.73
Natwest Group GB GBP 15,300,000 33,081,482  0.69
Equitable Holdings us usb 1,250,000 32,950,000 0.69
Fidelity National Information Services us usD 670,000 32,629,000 0.68
ORIX P JPY 1,700,000 30,779,113 0.64
KBC Group BE EUR 560,000 30,707,561 0.64
AIA Group HK HKD 3,400,000 29,342,982 0.61
Prudential (UK) HK GBP 2,350,000 24,459,059  0.51
NN Group NL EUR 685,383 21,912,513 0.46
881,457,924 18.47
Real Estate
Vonovia DE EUR 850,000 19,488,059  0.41
19,488,059  0.41
Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 6,668 128,258,247 2.69
128,258,247  2.69
Communication Services
T-Mobile (US) us usb 380,000 54,503,400 1.14
54,503,400 1.14
Securities Admitted to or Dealt on Other Regulated Markets
Financials
CaixaBank ES EUR 8,143,658 32,997,028 0.69
32,997,028  0.69
Fractions 1 000

Total Investments (Cost USD 4,315,871,011)

Forward Foreign Exchange Contracts

Bought USD Sold GBP at 1.219708 22/11/2023
Bought USD Sold EUR at 1.056892 22/11/2023

A-ACC Shares (CZK) (hedged)

Bought USD Sold JPY at 0.006762 16/11/2023
Bought USD Sold EUR at 1.062389 16/11/2023
Bought USD Sold GBP at 1.228726 16/11/2023
Bought USD Sold CAD at 0.735968 16/11/2023
Bought USD Sold CHF at 1.112305 16/11/2023
Bought USD Sold DKK at 0.142444 16/11/2023
Bought EUR Sold USD at 0.946445 16/11/2023
Bought USD Sold HKD at 0.127973 16/11/2023
Bought USD Sold CZK at 0.042956 16/11/2023
Bought DKK Sold USD at 7.045569 16/11/2023
Bought CHF Sold USD at 0.896918 16/11/2023
Bought CZK Sold USD at 23.184390 16/11/2023
Bought USD Sold CZK at 0.042796 16/11/2023
Bought CZK Sold USD at 23.211600 16/11/2023

A-ACC Shares (EUR) (EUR/USD hedged)
Bought EUR Sold USD at 0.948452 16/11/2023
Bought EUR Sold USD at 0.947656 16/11/2023
Bought EUR Sold USD at 0.940581 16/11/2023
Bought EUR Sold USD at 0.943346 16/11/2023
Bought EUR Sold USD at 0.941275 16/11/2023

A-ACC Shares (JPY) (hedged)
Bought USD Sold EUR at 1.062389 16/11/2023
Bought USD Sold GBP at 1.228726 16/11/2023

Underlying Unrealised % Net
exposure USD gain/(loss) Assets
usb
49,939,022 255,483  0.01
50,130,913 (26,541) (0.00)
228,942 0.00
17,192,522 402,117 0.01
21,131,988 104,106  0.00
7,494,901 94,323 0.00
2,943,350 64,845  0.00
4,692,562 47,415 0.00
2,402,198 13,402  0.00
3,529,311 1,990  0.00
1,081,937 1,185  0.00
3,604,837 (197) (0.00)
423,940 (834) (0.00)
880,125 (10,854) (0.00)
3,686,830 (14,884) (0.00)
5,629,769 (21,285) (0.00)
185,945,049 (533,301) (0.01)
148,028 0.00
140,650 378  0.00
112,910 208 0.00
90,263 (509) (0.00)
259,396 (704) (0.00)

1,651,909 (8,098) (0.00)
(8,725) (0.00)

237,549
84,214

1,170
1,060

0.00
0.00

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Schedule of Investments as at 31 October 2023

Underlying Unrealised % Net
exposure USD gain/(loss) Assets

usb
Bought USD Sold JPY at 0.006693 16/11/2023 64,686 833 0.00
Bought USD Sold CAD at 0.735968 16/11/2023 33,125 730  0.00
Bought USD Sold CHF at 1.112305 16/11/2023 52,746 533 0.00
Bought USD Sold JPY at 0.006694 16/11/2023 24,081 314 0.00
Bought USD Sold JPY at 0.006679 16/11/2023 28,764 310 0.00
Bought USD Sold DKK at 0.142444 16/11/2023 27,013 151 0.00
Bought USD Sold HKD at 0.127973 16/11/2023 12,170 13 0.00
Bought DKK Sold USD at 7.072151 16/11/2023 4,680 8 000
Bought EUR Sold USD at 0.944485 16/11/2023 40,022 (60) (0.00)
Bought CHF Sold USD at 0.896919 16/11/2023 10,592 (131) (0.00)
Bought JPY Sold USD at 148.093116 16/11/2023 41,202 (883) (0.00)
Bought JPY Sold USD at 147.879080 16/11/2023 1,891,779 (43,236) (0.00)

(39,188) (0.00)

Y-ACC Shares (EUR) (hedged)

Bought USD Sold JPY at 0.006762 16/11/2023 4,157,138 97,252 0.00
Bought USD Sold GBP at 1.228726 16/11/2023 1,745,554 21,968  0.00
Bought USD Sold CAD at 0.735968 16/11/2023 681,938 15,024  0.00
Bought USD Sold CHF at 1.112305 16/11/2023 1,239,266 12,522 0.00
Bought USD Sold EUR at 1.060344 16/11/2023 2,959,895 8,857  0.00
Bought USD Sold DKK at 0.142444 16/11/2023 626,933 3,498  0.00
Bought USD Sold EUR at 1.060876 16/11/2023 656,298 2,294 0.00
Bought USD Sold EUR at 1.058778 16/11/2023 406,592 614 0.00
Bought USD Sold HKD at 0.127973 16/11/2023 286,652 314 0.00
Bought HKD Sold USD at 7.815384 16/11/2023 52,550 (49) (0.00)
Bought DKK Sold USD at 7.053552 16/11/2023 122,803 (103) (0.00)
Bought USD Sold EUR at 1.056585 16/11/2023 377,308 (213) (0.00)
Bought DKK Sold USD at 7.037257 16/11/2023 96,572 (304) (0.00)
Bought EUR Sold USD at 0.944537 16/11/2023 432,699 (629) (0.00)
Bought GBP Sold USD at 0.821600 16/11/2023 330,331 (999) (0.00)
Bought USD Sold EUR at 1.056930 16/11/2023 4,643,773 (1,102) (0.00)
Bought CAD Sold USD at 1.374058 16/11/2023 125,395 (1,321) (0.00)
Bought CHF Sold USD at 0.903336 16/11/2023 292,582 (1,541) (0.00)
Bought EUR Sold USD at 0.941881 16/11/2023 716,545 (3,053) (0.00)
Bought CHF Sold USD at 0.890399 16/11/2023 165,319 (3,226) (0.00)
Bought JPY Sold USD at 149.344750 16/11/2023 632,003 (8323) (0.00)
Bought EUR Sold USD at 0.941275 16/11/2023 40,587,191 (198,970) (0.00)

(57,510) (0.00)

Other Assets and Liabilities (6,030,464) (0.13)

Net Assets 4,773,414,500 100.00

GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
USA us 65.06
Japan P 9.69
UK GB 4.83
Germany DE 4.05
France FR 2.83
Ireland IE 2.69
Netherlands NL 2.14
Switzerland CH 2.05
Canada CA 1.56
Hong Kong SAR China HK 113
Denmark DK 1.13
Sweden SE 0.75
Bermuda BM 0.73
Spain ES 0.69
Belgium BE 0.64
Hungary HU 0.15

Cash and other net liabilities (0.12)
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Funds Asia Pacific Dividend Fund 8

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal USD Assets Assets
Securities Admitted to or Dealt on an Official Stock Exchange Total Investments (Cost USD 397,218,001) 360,088,991 97.98
Energy
PTT (F) TH THB 5,948,844 5,492,120  1.49
5,492,120 1.49 Underlying  Unrealised % Net
exposure USD gain/(loss) Assets
Utilities UsD
Power Grid Corporation of India IN INR 3,557,952 8,629,243 2.35
ENN Energy Holdings CN HKD 978,566 7,370,325  2.01 .
China Yangtze Power (A) CN CNY 2,004,738 6159904 1¢g Forward Foreign Exchange Contracts
Guangdong Investment HK HKD 4,175,554 2,844,339  0.77
ChinogYongtze Power (A) CN  CNY 908,965 2792953 076 A-HMDIST (G) Shares (AUD) (hedged)
27,796,764 7.56  Bought USD Sold TWD at 0.031220 16/11/2023 2,502,795 30,473 0.01
Bought USD Sold KRW at 0.000747 16/11/2023 1,849,915 16,107 0.00
Materials Bought USD Sold SGD at 0.734716 16/11/2023 1,359,060 8320 0.00
g > Bought USD Sold CNY at 0.137234 16/11/2023 994,510 6,224 0.00
Evolution Mining AU AUD 4,442,453 9921533 270 goyght USD Sold IPY at 0.006762 16/11/2023 255,471 5975  0.00
Incitec Pivot AU AUD 2,510,037 4369594 119 Bought USD Sold HKD at 0.127973 16/11/2023 3,623,888 3,969  0.00
14,291,127  3.89  Bought USD Sold IDR at 0.000064 16/11/2023 274,822 3,086  0.00
T BoughtUSD Sold AUD at 0.635230 16/11/2023 194,156 605  0.00
Industrials Bought USD Sold EUR at 1.062389 16/11/2023 121,364 598  0.00
51 KR KRW 214,505 8,641,275 235  Bought THB Sold USD at 36.206198 16/11/2023 66,127 568  0.00
BOC Aviation G HKD 1,029.312 6515367 172  Bought THB Sold USD at 36.046400 16/11/2023 96,803 401 0.00
Kone (B) Fl EUR 81.459 3519196 096  Bought USD Sold INR at 0.012008 16/11/2023 1,026,832 211 0.00
Zhejiang Weixing New Building Materials (A) CN  CNY 1,402,770 3,148,267 086  Bought CNY Sold USD at 7.328400 16/11/2023 171,593 (95 (0.00)
ALS AU AUD 381,726 2600021 071 Bought AUD Sold USD at 1.578288 16/11/2023 207,567 (112) (0.00)
Zhejiang Weixing New Building Materials (A) CN  CNY 109,621 246,024 007  Bought USD Sold AUD at 0.631936 16/11/2023 263,571 (549)(0.00)
T 22463150 666  Bovght USD Sold THB at 0.027564 16/11/2023 387,262 (4,072) (0.00)
. SRA0% I ©5®  Bought AUD Sold USD at 1.555830 16/11/2023 13,637,155 (201,287) (0.05)
Information Technology (129.578) (0.04)
Taiwan Semiconductor Manufacturing ™W TWD 1,247,777 20,239,652 5.51
Samsung Electronics KR KRW 374114 18540031 504 AMCDIST (G) Shares (SGD) (SGD/USD hedged)
Chicony Electronics ™ TWD 1,980,210 7,607,390  2.07 Bought SGD Sold USD at 1.361070 16/11/2023 45552 (277) (0.00)
Infosys IN INR 334,168 5,490,026  1.49 (277) (0.00)
Samsung Electronics Perpetual (Pref'd) KR KRW 36,831 1,465,225  0.40
53,342,324 14.51 A-MINCOME (G) Shares (SGD) (SGD/USD hedged)
T BoughtSGD Sold USD at 1.361070 16/11/2023 114,910 (699) (0.00)
Consumer Discretionary (699) (0.00)
Collins Foods AU AUD 1,391,586 8,033,202 2.19
Zhejiang Supor (A) (CN) CN CNY 938,874 6,410,331  1.74
Nine Entertainment Holdings AU AUD 4,508,974 5,284,148 144  Other Assets and Liabilities 7,572,216  2.06
China Yongda Automobiles Services Holdings CN HKD 10,734,693 4,112,811 1.12 -
Nien Made Enterprise ™ WD 455,693 4,021,694 109  Net Assets 367,530,653 100.00
Fuyao Glass Industry Group (H) CN HKD 840,587 3,821,583  1.04 E—
Zhejiang Supor (A) CN CNY 74,515 508,762  0.14

32,192,531 8.76

Consumer Staples GEOGRAPHICAL SPLIT
Thai Beverage TH SGD 32,296,783 12,732,452  3.46
Uni-President Enterprises ™™ TWD 5,766,567 12,073,875  3.29
Treasury Wine Estates AU AUD 1,316,521 10,082,829 2.74 Country Country Code % Net Assets
Kao P IPY 177,388 6,454,859  1.76
DFI Retail Group Holdings HK usb 2,999,456 6387,155 174 Hong Kong SAR China HK 1547
China Mengniu Dairy CN HKD 1,622,305 5,268,707 143  Tgiwan Area ™wW 14.65
52,999,875 14.42  Australia AU 13.70
~—  China CN 12.71
Financials Korea KR 11.81
Singapore Exchange SG SGD 2,209,523 15255629 415  Singapore SG 8.35
AIA Group HK HKD 1,752,168 15,121,715 411  India N 8.07
Samsung Fire & Marine Insurance KR KRW 77,335 14,755,803 4.01  Thailand TH 496
Chailease Holding ™Ww TWD 1,826,453 9,885,154 269 UK GB 2.22
HSBC Holdings (HK) GB HKD 1,142,166 8,158,924 222  Indonesia D 1.99
Bank Mandiri Persero D IDR 20,494,732 7,312,619 199  Japan P 176
HDFC Bank IN INR 304,510 5384399 147  lreland IE 1.64
DBS Group Holdings SG SGD 170,640 4,088,101 1.1  Finland Fl 0.96
e —— Cash and other net assets 2.02

79,962,344 21.76

Real Estate

Swire Pacific (A) HK HKD 2,179,698 13,871,969  3.77
Embassy Office Parks REIT IN INR 2,713,160 10,148,772 2.76
China Overseas Land & Investment HK HKD 5,214,064 9,788,476  2.66
HomeCo Daily Needs REIT AU AUD 7,386,398 5015386 136
Digital Core REIT SG usD 9,928,137 5,013,709 136

43,838,312 11.93

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 313 6,019,397  1.64
6,019,397  1.64

Equity Linked Notes
BNP (China Yangtze Power (A)) ELN 25/09/2026 CN usb 1,899,124 5,853,108  1.59
IPM (Zhejiang Weix New Bul Mat(A)) ELN 12/07/2024 CN usb 455,204 1,024,726 0.28

6,877,834  1.87

Communication Services

Telstra Group AU AUD 2,089,846 5,049,742 1.37
HKT Trust and HKT HK HKD 4,707,521 4,868,300 1.32
HKBN HK HKD 8,352,085 2,890,169  0.79

12,808,211  3.48

Fractions 2 000

A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange
Energy
TotalEnergies FR EUR 206,578 13,055,761  2.88
Aker BP NO NOK 231,677 6,295,264  1.39
19,351,025  4.27
Utilities
Enel T EUR 1,257,950 7,532,603  1.66
National Grid GB GBP 420,584 4,726,651 1.04
12,259,254 2.70
Materials
UPM-Kymmene FI EUR 345,070 10,962,880  2.42
Victrex GB GBP 96,287 1,522,644 034
12,485,524 2.75
Industrials
RELX (NL) GB EUR 481,772 15,855,106  3.50
Wolters Kluwer NL EUR 67,768 8,206,682  1.81
Legrand FR EUR 93,445 7,613,914 1.68
Sandvik SE SEK 332,944 5,342,440 118
Kone (B) FI EUR 118,865 4,860,376  1.07
Epiroc (B) SE SEK 335,317 4,390,123  0.97
Siemens DE EUR 34,796 4,348,143 0.96
50,616,784 11.16
Information Technology
Capgemini FR EUR 43,640 7,265,989  1.60
7,265,989  1.60
Consumer Discretionary
Autoliv SE usb 134,196 11,720,816  2.59
Publicis Groupe FR EUR 99,712 7,151,321 1.58
Persimmon GB GBP 296,706 3,461,912  0.76
22,334,049  4.93
Consumer Staples
Unilever GB GBP 272,984 12,191,907 2.69
Reckitt Benckiser Group GB GBP 169,252 10,694,249 2.36
Koninklijke Ahold Delhaize NL EUR 352,863 9,880,173  2.18
Nestle CH CHF 84,543 8,626,890  1.90
Tesco GB GBP 2,530,074 7,836,283  1.73
Unilever GB EUR 33,496 1,495,439  0.33
50,724,941 11.19
Healthcare
Novartis CH CHF 148,494 13,063,391  2.88
Sanofi FR EUR 150,064 12,860,456  2.84
Roche Holding (BR) CH CHF 44,447 11,433,397  2.52
37,357,244 824
Financials
Allianz DE EUR 94,130 20,793,267  4.59
3i Group GB GBP 812,011 18,039,583  3.98
Hannover Rueck DE EUR 69,523 14,481,736  3.19
Tryg DK DKK 749,646 13,824,476  3.05
Deutsche Boerse DE EUR 84,628 13,134,205 2.90
Admiral Group GB GBP 433,920 12,173,885  2.69
Zurich Insurance Group CH CHF 25,389 11,376,321 251
UniCredit T EUR 365,732 8,640,422 191
Sampo (A) FI EUR 162,514 6,030,890  1.33
Partners Group Holding CH CHF 5,798 5,772,792 1.27
NN Group NL EUR 136,421 4,128,102 091
Natwest Group GB GBP 1,874,830 3,836,767  0.85
132,232,446 29.17
Real Estate
Vonovia DE EUR 360,125 7,814,720 1.72
7,814,720 1.72
Open Ended Fund
Fidelity ILF - The Euro Fund - A-ACC-EUR IE EUR 853 11,951,501 2.64
11,951,501  2.64
Communication Services
Infrastrutture Wireless Italiane IT EUR 842,673 8,696,387 1.92
Elisa (A) FI EUR 215,644 8,643,026 191
Hellenic Telecommunications Organization GR EUR 612,629 8,105,086 1.79
25,444,499  5.61
Securities Admitted to or Dealt on Other Regulated Markets
Utilities
Iberdrola ES EUR 923,431 9,696,027  2.14
Endesa ES EUR 356,846 6,339,374 1.40
16,035,401  3.54

A full list of footnotes is given on page 7.

Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets
Materials
Smurfit Kappa Group (IE) IE EUR 194,383 5975333 1.32
5,975,333  1.32
Industrials
Ferrovial ES EUR 777,230 22,104,418 4.88
22,104,418  4.88
Consumer Discretionary
Industria de Diseno Textil ES EUR 422,382 13,748532  3.03
13,748,532  3.03
Financials
AIB Group IE EUR 1,182,005 4,839,128  1.07
4,839,128  1.07
Fractions (5) (0.00)
Total Investments (Cost EUR 450,168,122) 452,540,783 99.82
Underlying Unrealised % Net
exposure EUR gain/(loss) Assets
EUR
Forward Foreign Exchange Contracts
A-HMDIST (G) Shares (AUD) (hedged)
Bought EUR Sold GBP at 1.157506 16/11/2023 574,255 4,846  0.00
Bought EUR Sold CHF at 1.047159 16/11/2023 367,795 1,957  0.00
Bought EUR Sold SEK at 0.086489 16/11/2023 70,937 1,558  0.00
Bought EUR Sold NOK at 0.087015 16/11/2023 38,608 1,097  0.00
Bought EUR Sold DKK at 0.134160 16/11/2023 90,847 113 0.00
Bought EUR Sold AUD at 0.599573 16/11/2023 41,511 39 0.00
Bought EUR Sold AUD at 0.596184 16/11/2023 38,935 (183) (0.00)
Bought AUD Sold EUR at 1.652734 16/11/2023 33,218 (332) (0.00)
Bought EUR Sold USD at 0.940994 16/11/2023 95,064 (494) (0.00)
Bought AUD Sold EUR at 1.652874 16/11/2023 3,266,129 (32,401) (0.01)
(23,800) (0.01)
A-MINCOME (G) Shares (HKD) (hedged)
Bought HKD Sold EUR at 8.296382 16/11/2023 1,286,947 4,099  0.00
Bought EUR Sold GBP at 1.157506 16/11/2023 231,860 1,956  0.00
Bought EUR Sold CHF at 1.047159 16/11/2023 148,535 790  0.00
Bought EUR Sold SEK at 0.086489 16/11/2023 28,647 629  0.00
Bought EUR Sold NOK at 0.087015 16/11/2023 15,585 443 0.00
Bought HKD Sold EUR at 8.296761 16/11/2023 17,187 56 0.00
Bought EUR Sold DKK at 0.134160 16/11/2023 36,674 46  0.00
Bought EUR Sold HKD at 0.120771 16/11/2023 19,166 (23) (0.00)
Bought EUR Sold USD at 0.940994 16/11/2023 38,404 (200) (0.00)
7,796 0.00
A-MINCOME (G) Shares (USD) (hedged)
Bought USD Sold EUR at 1.062707 16/11/2023 24,182,406 126,406 0.03
Bought EUR Sold GBP at 1.157506 16/11/2023 4,615,503 38,945  0.01
Bought EUR Sold CHF at 1.047159 16/11/2023 2,956,424 15,727  0.00
Bought EUR Sold SEK at 0.086489 16/11/2023 570,231 12,521 0.00
Bought EUR Sold NOK at 0.087015 16/11/2023 310,319 8,818 0.00
Bought USD Sold EUR at 1.063190 16/11/2023 249,908 1,421 0.00
Bought EUR Sold DKK at 0.134160 16/11/2023 730,191 912  0.00
Bought EUR Sold USD at 0.948636 16/11/2023 272,801 786  0.00
Bought EUR Sold USD at 0.948010 16/11/2023 327,286 726  0.00
Bought USD Sold EUR at 1.058814 16/11/2023 312,331 483  0.00
Bought GBP Sold EUR at 0.870920 16/11/2023 427,134 (145) (0.00)
Bought EUR Sold USD at 0.944060 16/11/2023 526,589 (1,031) (0.00)
205,569 0.05
Other Assets and Liabilities 647,521 0.15

Net Assets

453,377,869 100.00

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Schedule of Investments as at 31 October 2023

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
UK GB 20.26
Germany DE 13.36
Spain ES 11.44
Switzerland CH 11.09
France FR 10.58
Finland FI 6.73
Italy IT 5.49
Ireland IE 5.02
Netherlands NL 4.90
Sweden SE 4.73
Denmark DK 3.05
Greece GR 1.79
Norway NO 1.39
Cash and other net assets 0.18
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Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange
Utilities
National Grid GB GBP 21,655,067 257,128,715  2.24
CMS Energy us Usb 1,500,286 81,240,471  0.71
Enel IT EUR 8,303,468 52,532,884  0.46
390,902,070  3.41
Materials
UPM-Kymmene FI EUR 7,812,809 262,249,297  2.29
Packaging Corp of America us usD 1,542,747 238,709,184 2.08
500,958,481  4.37
Industrials
RELX (NL) GB EUR 16,385,196 569,730,476  4.97
Wolters Kluwer NL EUR 2,689,191 344,077,112 3.00
Legrand FR EUR 3,788,457 326,139,463  2.85
Vinci FR EUR 2,594,834 286,439,323  2.50
Cie de Saint-Gobain FR EUR 3,774,304 204,969,807  1.79
Hubbel (B) us usb 756,748 196,943,636  1.72
Paychex us usb 1,443,671 159,756,649  1.39
Sandvik SE SEK 6,439,906 109,178,758  0.95
Schneider Electric (FR) FR EUR 636,914 97,561,541  0.85
2,294,796,765 20.02
Information Technology
Cisco Systems us usb 6,973,026 362,597,352 3.16
Taiwan Semiconductor Manufacturing ™™ TWD 13,493,136 218,866,377 1.91
Samsung Electronics Perpetual (Pref'd) KR KRW 4,699,008 186,938,153 1.63
Texas Instruments us usD 1,188,906 169,430,944 1.48
Intel us usb 2,991,136 108,488,490  0.95
1,046,321,316  9.13
Consumer Discretionary
Omnicom Group us usD 4,532,741 338,278,426  2.95
Bridgestone P IPY 6,133,243 231,278,760  2.02
569,557,186  4.97
Consumer Staples
Unilever GB GBP 10,256,670 483,983,066  4.22
Colgate-Palmolive us usb 4,477,268 334,093,716  2.92
Tesco GB GBP 72,655,345 237,757,568  2.07
Procter & Gamble us usb 1,377,621 205,596,133  1.79
Kao P JpY 3,335,541 121,375,078  1.06
1,382,805,561 12.07
Healthcare
Sanofi FR EUR 4,047,941 366,526,091  3.20
Roche Holding CH CHF 1,415,364 363,897,357  3.18
Novartis CH CHF 3,911,122 363,527,313 317
Bristol-Myers Squibb us usb 4,184,759 212,585,766  1.85
1,306,536,527 11.40
Financials
Deutsche Boerse DE EUR 2,571,244 421,623,690  3.68
CME Group us usb 1,674,847 356,055,776  3.11
Zurich Insurance Group CH CHF 736,933 348,879,400 3.04
Muenchener Rueckversicherungs-Gesellschaft DE EUR 868,090 347,152,656  3.03
Progressive us usb 1,920,177 302,735,103  2.64
BlackRock us usb 474,619 288,843,439  2.52
Sampo (A) FI EUR 6,425,752 251,944,480 2.20
Allianz DE EUR 979,432 228,591,381 1.99
Admiral Group GB GBP 5,359,511 158,867,288  1.39
Singapore Exchange SG SGD 15,521,824 107,170,273  0.94
Mandatum FI EUR 3,921,150 15,129,832 0.13
2,826,993,318 24.67
Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-AACC-USD IE usb 19,365 372,476,911 3.25
372,476,911  3.25
Communication Services
KDDI P JPY 5,727,506 170,777,058  1.49
170,777,058  1.49
Securities Admitted to or Dealt on Other Regulated Markets
Utilities
Iberdrola ES EUR 29,722,641 329,736,204  2.88
329,736,204  2.88
Fractions 1 000
Total Investments (Cost USD 10,594,017,002) 11,191,861,398  97.65

A full list of footnotes is given on page 7.

Underlying Unrealised % Net
exposure gain/(loss) Assets
Cey usb
Contracts For Difference
CMS Energy (IPLS) usD 124,670,911 93,244 0.00
93,244 0.00
Underlying Unrealised % Net
exposure USD gain/(loss) Assets
usb
Forward Foreign Exchange Contracts
A-ACC Shares (EUR) (hedged)
Bought USD Sold GBP at 1.228815 16/11/2023 105,007,126 1,329,205  0.01
Bought USD Sold JPY at 0.006762 16/11/2023 49,485,359 1,157,416 0.01
Bought USD Sold CHF at 1.111678 16/11/2023 100,144,472 954,901 0.01
Bought USD Sold SEK at 0.091789 16/11/2023 10,619,162 275,277  0.00
Bought USD Sold TWD at 0.031220 16/11/2023 20,466,529 249,190  0.00
Bought USD Sold KRW at 0.000747 16/11/2023 18,810,199 163,777  0.00
Bought USD Sold SGD at 0.734716 16/11/2023 9,958,282 60,966  0.00
Bought USD Sold EUR at 1.066347 16/11/2023 6,766,697 58,667  0.00
Bought USD Sold EUR at 1.056585 16/11/2023 6,943,987 (3,914) (0.00)
Bought EUR Sold USD at 0.944485 16/11/2023 8,527,293 (12,864) (0.00)
Bought EUR Sold USD at 0.941730 16/11/2023 670,415,074 (2,964,154) (0.03)
1,268,467  0.01
A-ACC Shares (HUF) (hedged)
Bought HUF Sold USD at 366.783630 16/11/2023 37,823,561 385,504  0.00
Bought USD Sold EUR at 1.062389 16/11/2023 13,935,229 68,651 0.00
Bought USD Sold GBP at 1.228726 16/11/2023 3,706,011 46,640  0.00
Bought USD Sold JPY at 0.006762 16/11/2023 1,746,505 40,849  0.00
Bought USD Sold CHF at 1.112305 16/11/2023 3,534,452 35,713 0.00
Bought USD Sold SEK at 0.091789 16/11/2023 374,788 9,716  0.00
Bought USD Sold TWD at 0.031220 16/11/2023 722,331 8,795  0.00
Bought USD Sold KRW at 0.000747 16/11/2023 663,875 5780 0.00
Bought USD Sold SGD at 0.734716 16/11/2023 351,467 2,152  0.00
603,800 0.01
A-HMDIST (G) Shares (AUD) (hedged)
Bought USD Sold EUR at 1.062389 16/11/2023 31,430,092 154,839  0.00
Bought USD Sold GBP at 1.228726 16/11/2023 8,358,759 105,195  0.00
Bought USD Sold JPY at 0.006762 16/11/2023 3,939,136 92,133  0.00
Bought USD Sold CHF at 1.112305 16/11/2023 7,971,761 80,548  0.00
Bought USD Sold SEK at 0.091789 16/11/2023 845,309 21,913 0.00
Bought USD Sold TWD at 0.031220 16/11/2023 1,629,179 19,836  0.00
Bought USD Sold KRW at 0.000747 16/11/2023 1,497,330 13,037  0.00
Bought USD Sold SGD at 0.734716 16/11/2023 792,681 4,853  0.00
Bought AUD Sold USD at 1.578288 16/11/2023 1,441,752 (777) (0.00)
Bought AUD Sold USD at 1.555830 16/11/2023 85,512,601 (1,262,181) (0.01)
(770,604) (0.01)
A-HMDIST (G) Shares (PLN) (hedged)
Bought PLN Sold USD at 4.262400 16/11/2023 61,072,635 618,447  0.01
Bought USD Sold EUR at 1.062389 16/11/2023 21,777,080 107,284  0.00
Bought USD Sold GBP at 1.228726 16/11/2023 5,791,575 72,887 0.00
Bought USD Sold JPY at 0.006762 16/11/2023 2,729,329 63,836  0.00
Bought USD Sold CHF at 1.112305 16/11/2023 5,523,401 55,810 0.00
Bought USD Sold SEK at 0.091789 16/11/2023 585,695 15,183  0.00
Bought USD Sold TWD at 0.031220 16/11/2023 1,128,818 13,744  0.00
Bought USD Sold KRW at 0.000747 16/11/2023 1,037,463 9,033  0.00
Bought USD Sold PLN at 0.239805 16/11/2023 619,077 7,365 0.00
Bought USD Sold EUR at 1.061705 16/11/2023 1,005,696 4,304  0.00
Bought USD Sold SGD at 0.734716 16/11/2023 549,217 3,362  0.00
971,255  0.01
A-HMDIST (G) Shares (RMB) (hedged)
Bought USD Sold EUR at 1.062389 16/11/2023 30,818,513 151,826  0.00
Bought USD Sold GBP at 1.228726 16/11/2023 8,196,156 103,148  0.00
Bought USD Sold JPY at 0.006762 16/11/2023 3,862,491 90,340  0.00
Bought USD Sold CHF at 1.112305 16/11/2023 7,816,605 78,981 0.00
Bought USD Sold SEK at 0.091789 16/11/2023 828,864 21,486 0.00
Bought USD Sold TWD at 0.031220 16/11/2023 1,597,477 19,450  0.00
Bought USD Sold KRW at 0.000747 16/11/2023 1,468,196 12,783  0.00
Bought USD Sold SGD at 0.734716 16/11/2023 777,273 4,759  0.00
Bought USD Sold CNY at 0.136672 16/11/2023 1,350,039 2,888 0.00
Bought USD Sold CNY at 0.136674 16/11/2023 985,673 2,122 0.0
Bought USD Sold CNY at 0.136455 16/11/2023 1,755,892 971 0.00
Bought EUR Sold USD at 0.943948 16/11/2023 1,115,103 (2,315) (0.00)
Bought EUR Sold USD at 0.944485 16/11/2023 2,212,105 (3,337) (0.00)
Bought CNY Sold USD at 7.284670 16/11/2023 901,414 (5,874) (0.00)
Bought CNY Sold USD at 7.286850 16/11/2023 82,694,031 (514,309) (0.00)
(37,081) (0.00)

A-MCDIST (G) Shares (SGD) (SGD/USD hedged)

Bought SGD Sold USD at 1.361070 16/11/2023

A-MINCOME (G) Shares (AUD) (hedged)

Bought USD Sold EUR at 1.062389 16/11/2023
Bought USD Sold GBP at 1.228726 16/11/2023
Bought USD Sold JPY at 0.006762 16/11/2023
Bought USD Sold CHF at 1.112305 16/11/2023
Bought USD Sold SEK at 0.091789 16/11/2023

7,577,199 (46,106) (0.00)

12,154,937
3,232,643
1,523,384
3,082,859

326,904

(46,106)

59,881
40,683
35,631
31,150

8,474

(0.00)

0.00
0.00
0.00
0.00
0.00

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Underlying Unrealised % Net Underlying Unrealised % Net
exposure USD gain/(loss) Assets exposure USD gain/(loss) Assets
usb usb
Bought USD Sold TWD at 0.031220 16/11/2023 630,052 7671 000  Bought USD Sold SGD at 0.734716 16/11/2023 80,984 496 0,00
Bought USD Sold AUD at 0.637515 16/11/2023 990,477 6661 000  Bought EUR Sold USD at 0.944485 16/11/2023 183,486 (277) (0.00)
Bought USD Sold KRW at 0.000747 16/11/2023 579,064 5042 0.00 50,027 0.00
Bought USD Sold SGD at 0.734716 16/11/2023 306,557 1,877 0.00
Bought AUD Sold USD at 1.578288 16/11/2023 549,203 29) (000)  gyetovych dividend A-ACC Shares (CZK) (hedged)
Bought EUR Sold USD at 0.943948 16/11/2023 790,192 (1,640) (0.00)
Bought AUD Sold USD at 1.555830 16/11/2023 33022 624 (487420) (000)  Bought USD Sold EUR at 1.062127 16/11/2023 94,284,780 441,105 0.00
et : : Bought USD Sold GBP at 1.228726 16/11/2023 25,074,822 315566  0.00
(292,286) (0.00) B, gt USD Sold IPY at 0.006762 16/11/2023 11,816,712 276382 0.00
Bought USD Sold CHF at 1.112305 16/11/2023 23,913,742 241,629 0.00
A-MINCOME (G) Shares (HKD) (hedged) Bought USD Sold SEK at 0.091789 16/11/2023 2,535,774 65734 0.00
Bought USD Sold EUR at 1.062389 16/11/2023 12,645,363 62,297 000  Bought USD Sold TWD at 0.031220 16/11/2023 4,887,247 59,505  0.00
Bought USD Sold GBP at 1.228726 16/11/2023 3,362,968 42,323 000  Bought USD Sold KRW at 0.000747 16/11/2023 4,491,727 39,109  0.00
Bought USD Sold JPY at 0.006762 16/11/2023 1,584,845 37,068 000  Bought CZK Sold USD at 23.413764 16/11/2023 3,021,945 17,577 000
Bought USD Sold CHF at 1.112305 16/11/2023 3,207,292 32,407 000  Bought USD Sold SGD at 0.734716 16/11/2023 2,377,971 14558 000
Bought USD Sold SEK at 0.091789 16/11/2023 340,092 8816 000  Bought CZK Sold USD at 23.211600 16/11/2023 255,518,891 (732,842) (0.01)
Bought USD Sold TWD at 0.031220 16/11/2023 655,473 7,981 0.00 738323 0.01
Bought USD Sold KRW at 0.000747 16/11/2023 602,426 5245  0.00
Bought USD Sold SGD at 0.734716 16/11/2023 318,898 1952 000\ QINCOME (G) Shares (GBP) (hedged)
Bought USD Sold HKD at 0.127917 16/11/2023 362,942 240 0.00
Bought HKD Sold USD at 7 819748 16/11/2023 751968 (287) (0.00)  Bought USD Sold EUR at 1.062389 16/11/2023 59,060,360 290958  0.00
Bought HKD Sold USD at 7814172 16/11/2023 34247710 (37,469 (000)  Bought USD Sold JPY at 0.006762 16/11/2023 7,882,143 184,356 0.00
(s : Bought USD Sold CHF at 1.112305 16/11/2023 15,951,231 161,175 000
160573 0.00  pgoyght USD Sold SEK at 0.091789 16/11/2023 1,691,449 43,847  0.00
Bought USD Sold TWD at 0.031220 16/11/2023 3,259,956 39,692 0.00
A-MINCOME (G) Shares (SGD) (hedged) Bought USD Sold KRW at 0.000747 16/11/2023 2,996,132 26,087  0.00
Bought USD Sold EUR at 1.062389 16/11/2023 12,445,979 61,314 000  Bought USD Sold SGD at 0.734716 16/11/2023 1,586,166 9,711 000
Bought USD Sold GBP at 1.228726 16/11/2023 3,390,149 42,665 000  Bought USD Sold GBP at 1.213747 16/11/2023 1,758,659 424 000
Bought USD Sold JPY at 0.006762 16/11/2023 1,593,644 37274 000  Bought GBP Sold USD at 0.823924 16/11/2023 1,543,711 (318) (0.00)
Bought USD Sold CHF at 1.112305 16/11/2023 3,204,760 32382 000  Bought GBP Sold USD at 0.822470 16/11/2023 1,551,181 (3,056) (0.00)
Bought USD Sold SEK at 0.091789 16/11/2023 332,872 8629 000  Bought GBP Sold USD at 0.813851 16/11/2023 149,157,470 (1,853,813) (0.02)
Bought USD Sold TWD at 0.031220 16/11/2023 630,150 7,672 0.00 (1,100,957) (0.01)
Bought USD Sold KRW at 0.000747 16/11/2023 565,476 4923 0.00
Bought USD Sold SGD at 0.732626 16/11/2023 367,386 1198 000y ACC Shares (CHF) (hedged)
Bought USD Sold SGD at 0.729260 16/11/2023 488,826 (660) (0.00)
Bought EUR Sold USD ot 0.944435 16/11/2023 75 457 (167 (0.00)  Bought USD Sold EUR at 1.062389 16/11/2023 7,590,453 37,594 0.00
Bought SGD Sold USD at 1.361070 16/11/2023 33,639,191 (204,691) (0.00) ~ Bought USD Sold GBP at 1.228726 16/11/2023 2,139,441 26,925 0.00
(et : : Bought USD Sold JPY at 0.006762 16/11/2023 1,008,238 23,582 0.00
(10,461) (0.00)  poyght USD Sold SEK at 0.091789 16/11/2023 216,355 5609  0.00
Bought USD Sold TWD at 0.031220 16/11/2023 416,995 5077  0.00
A-MINCOME (G) Shares (USD) (hedged) Bought USD Sold KRW at 0.000747 16/11/2023 383,248 3337 000
Bought USD Sold EUR at 1.062389 16/11/2023 25,796,693 127,086 000  Bought USD Sold SGD at 0.734716 16/11/2023 202,862 1,242 0.00
Bought USD Sold GBP at 1.228726 16/11/2023 6,467,955 81,399 000  Bought CHF Sold USD at 0.899034 16/11/2023 19,420,289 (194,264) (0.00)
Bought USD Sold JPY at 0.006762 16/11/2023 3,048,063 71,291 0.00 (91,098) (0.00)
Bought USD Sold CHF at 1.112305 16/11/2023 6,168,471 62,328 0.00
Bought USD Sold SEK at 0.091789 16/11/2023 654,094 16956 000 y.ACC Shares (EUR) (hedged)
Bought USD Sold TWD at 0.031220 16/11/2023 1,260,640 15,349 0.00
Bought USD Sold KRW at 0.000747 16/11/2023 1158619 10086 0o  Bought USD Sold GBP at 1.228815 16/11/2023 84,650,215 1,071,523 001
Bought USD Sold SGD o 0.734716 16/11/2023 15,406 3755 ggo  Bought USD Sold JPY at 0.006762 16/11/2023 39,892,028 933,057 0.01
Bought EUR Sold USD ot 0.943948 16/11/2023 1248903 (259%) (000)  Bought USD Sold CHF at 1.111678 16/11/2023 80,730,255 769,782 001
Bought EUR Sold USD at 0.944485 16/11/2023 5187330 (3300) (000)  Bought USD Sold SEK at 0.091789 16/11/2023 8,560,512 221911 0.00
gt : : Bought USD Sold TWD at 0.031220 16/11/2023 16,498,847 200,881  0.00
382,359 0.00  poyght USD Sold KRW at 0.000747 16/11/2023 15,163,616 132,027  0.00
Bought USD Sold SGD at 0.734716 16/11/2023 8,027,806 49,147 0.00
D-ACC Shares (EUR) (hedged) Bought USD Sold EUR at 1.059380 16/11/2023 8,056,141 16,758 0.00
Bought USD Sold GBP at 1.228726 16/11/2023 6,379,737 80,289 000  Bought EUR Sold USD at 0.941881 16/11/2023 5,745,417 (24,482) (0.00)
Bought USD Sold JPY at 0.006762 16/11/2023 3,006,501 70319 000  Bought EUR Sold USD at 0.941966 16/11/2023 530,616,171 (2,213,288) (0.02)
Bought USD Sold CHF at 1.112305 16/11/2023 6,084,341 61,477 0.00 1.157.296  0.01
Bought USD Sold SEK at 0.091789 16/11/2023 645,174 16,725  0.00
Bought USD Sold TWD at 0.031220 16/11/2023 1,243,451 15140 000y MDIST (G) Shares (AUD) (AUD/USD hedged)
Bought USD Sold KRW at 0.000747 16/11/2023 1,142,820 9,950  0.00
Bought USD Sold SGD at 0.734716 16/11/2023 605,008 3,704 000  Bought AUD Sold USD at 1.555830 16/11/2023 40364 (59¢) (0.00)
Bought USD Sold EUR at 1.066220 16/11/2023 410,609 3511 0.00 (596) (0.00)
Bought USD Sold EUR at 1.059380 16/11/2023 429,110 893 0.00
Bought EUR Sold USD at 0.946390 16/11/2023 438,931 222 000 Y-MCDIST (G) Shares (SGD) (SGD/USD hedged)
Bought EUR Sold USD at 0.941275 16/11/2023 40,242,339 (197,280) (0.00)  Bought SGD Sold USD at 1.361070 16/11/2023 50,255 (306) (0.00)
64,950 0.00 (306) (0.00)
D-MINCOME (G) Shares (EUR) (hedged)
Bought USD Sold GBP at 1.228726 16/11/2023 6,673,757 83989 000 Other Assets and Liabilities 265,529,583 2.37
Bought USD Sold JPY at 0.006762 16/11/2023 3,145,034 73,559  0.00 [
Bought USD Sold CHF at 1.112305 16/11/2023 6,364,701 64310 000 Net Assets 11,460,707,535 100.00
Bought USD Sold SEK at 0.091789 16/11/2023 674,896 17,495 0.00 —_—
Bought USD Sold TWD at 0.031220 16/11/2023 1,300,747 15,837 0.00
Bought USD Sold KRW at 0.000747 16/11/2023 1,195,479 10,409  0.00
Bought USD Sold SGD at 0.734716 16/11/2023 632,904 3,875  0.00
Bought USD Sold EUR at 1.059380 16/11/2023 612,002 1,273 0.00
Bought EUR Sold USD at 0.941275 16/11/2023 42,573,752 (208,709) (0.00) GEOGRAPHICAL SPLIT
62,038 0.00
0,
E-MINCOME (G) Shares (EUR) (hedged) Country Country Code % Net Assets
Bought USD Sold GBP at 1.228726 16/11/2023 15,468,874 194675 000 s Us 29.28
Bought USD Sold JPY at 0.006762 16/11/2023 7,289,825 170,502 000 g cB 1490
Bought USD Sold CHF at 1.112305 16/11/2023 14,752,598 149,063 000  France R 1118
Bought USD Sold SEK at 0.091789 16/11/2023 1,564,340 405552 000  Switzerland cH 039
Bought USD Sold TWD at 0.031220 16/11/2023 3,014,982 36709 000  Germany DE 870
Bought USD Sold KRW at 0.000747 16/11/2023 2,770,983 24126 000  Finiand 7l 462
Bought USD Sold SGD at 0.734716 16/11/2023 1,466,990 8981 000  Jgpan 7 457
Bought USD Sold EUR at 1.059380 16/11/2023 1,804,079 3755 000  |reland E 305
Bought EUR Sold USD at 0.944485 16/11/2023 1,349,413 (2,036) (0.00)  Netherlands NL 300
Bought EUR Sold USD at 0.941028 16/11/2023 99,287,150 (512,628) (0.00)  Spain £S 288
113,697 0.00 Taiwan Area ™w 1.91
Korea KR 1.63
I-ACC Shares (USD) (hedged) Sweden SE 0.95
Bought USD Sold EUR at 1.062389 16/11/2023 3,211,187 15820 000 Singapore SG 0.94
Bought USD Sold GBP at 1.228726 16/11/2023 854,029 10,748 000 ol T 0.46
Bought USD Sold JPY at 0.006762 16/11/2023 402,453 9,413 000  Cashand other net assets 235
Bought USD Sold CHF at 1.112305 16/11/2023 814,432 8229  0.00
Bought USD Sold SEK at 0.091789 16/11/2023 86,365 2,239 0.00
Bought USD Sold TWD at 0.031220 16/11/2023 166,451 2,027 0.00
Bought USD Sold KRW at 0.000747 16/11/2023 152,979 1,332 0.00
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Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets GEOGRAPHICAL SPLIT

Securities Admitted to or Dealt on an Official Stock Exchange

Country Country Code % Net Assets

Materials USA us 36.44
Linde us UsD 11,263 4311958 273 g GB 15.58
Air Liquide FR EUR 17,057 2913768 185  France R 8.73
7,225,726  4.58 Germany DE 7.36

~—— " lIreland IE 6.66

Industrials Spain ES 5.87
Wolters Kluwer NL EUR 48,594 6,217,450 394 Japan P 5.29
RELX (NL) GB EUR 143,350 4984426 316  Switzerland CH 475
WW Grainger us uUsD 6,658 4905813 311  Netherlands NL 3.94
Schneider Electric (FR) FR EUR 24,646 3,775,259 239  laiwan Area ™ 201
Legrand FR EUR 33,552 2,888,446 183  Bermuda BM 117
Fastenal us usD 45,051 2646320 168  Sweden SE 1.05
Sandvik SE SEK 98,177 1,664,446 105  India IN 097
e ————— Cash and other net assets 0.18

27,082,160 17.16

Information Technology

Cisco Systems us usD 96,828 5,035,059 3.19
Intel us usb 89,123 3,232,475  2.05
Taiwan Semiconductor Manufacturing ADR ™ usD 36,853 3,166,782  2.01
Texas Instruments us usD 17,336 2,470,556 157
Amdocs us usb 22,878 1,833,657  1.16

15,738,529  9.97

Consumer Discretionary

Informa GB GBP 362,461 3,129,559  1.98
Bridgestone P JPY 79,078 2,981,938 189
Comcast us usb 50,134 2,047,976 130
Lowe's Cos us usb 10,508 1,991,235 1.26

10,150,708  6.43

Consumer Staples

Unilever GB EUR 120,015 5,661,054 359
Tesco GB GBP 1,258,332 4,117,770  2.61
Procter & Gamble us usb 22,391 3,341,682 212
Diageo GB GBP 50,326 1,897,239  1.20

15,017,745  9.52

Healthcare
Sanofi FR EUR 46,461 4,206,852 2.67
Roche Holding CH CHF 15,724 4,042,825 256
Astellas Pharmaceutical P JPY 145,856 1,834,459 1.16
10,084,136  6.39
Financials
Progressive us usD 58,380 9,204,160 5.83
Arthur J Gallagher us usb 36,801 8,669,238  5.49
Deutsche Boerse DE EUR 37,618 6,168,519 391
Muenchener Rueckversicherungs-Gesellschaft DE EUR 13,621 5,447,025 3.45
CME Group us usb 24,149 5,133,774  3.25
Admiral Group GB GBP 161,966 4,801,013 3.04
Zurich Insurance Group CH CHF 7,287 3,449,979  2.19
Hiscox BM GBP 162,316 1,847,350  1.17
BlackRock us usb 2,790 1,698,236  1.08
HDFC Bank ADR IN usb 27,294 1,537,448 097
PNC Financial Services Group us usD 8,676 987,778  0.63

48,944,520 31.01

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 547 10,515,555  6.66
10,515,555  6.66

Communication Services
Nippon Telegraph & Telephone P JpY 3,006,677 3,529,738 2.24
3,529,738 224

Securities Admitted to or Dealt on Other Regulated Markets

Utilities

Iberdrola ES EUR 439,247 4,872,911 3.09

Endesa ES EUR 87,364 1,639,793 1.04
6,512,704  4.13

Industrials

Ferrovial ES EUR 91,383 2,745,896 1.74
2,745,896 1.74

Total Investments (Cost USD 135,373,213) 157,547,417  99.82

Other Assets and Liabilities 277,845 0.18

Net Assets 157,825,262 100.00

A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange
Utilities
Enel IT EUR 26,416 158,179  3.09
158,179  3.09
Materials
UPM-Kymmene FI EUR 4,614 146,587  2.86
Victrex GB GBP 1,763 27,879 054
174,466 3.40
Industrials
RELX (NL) GB EUR 6,449 212,237 414
Wolters Kluwer NL EUR 894 108,263  2.11
Legrand FR EUR 1,278 104,131 2.03
Sandvik SE SEK 4,840 77,663 151
Siemens DE EUR 440 54,982  1.07
Kone (B) FI EUR 1,309 53,525 1.04
Epiroc (A) SE SEK 3,391 52,662  1.03
663,463 12.94
Information Technology
Capgemini FR EUR 483 80,420 1.57
80,420 1.57
Consumer Discretionary
Publicis Groupe FR EUR 1,169 83,841 1.64
Autoliv SE usb 691 60,353 1.18
Persimmon GB GBP 3,460 40,371 0.79
184,565 3.60
Consumer Staples
Unilever GB GBP 4,377 195,484  3.81
Reckitt Benckiser Group GB GBP 1,857 117,335 2.29
Nestle CH CHF 985 100,511 1.96
413,330 8.06
Healthcare
Sanofi FR EUR 1,845 158,117  3.08
Novartis CH CHF 1,783 156,855  3.06
Roche Holding CH CHF 590 143,573  2.80
458,545 8.94
Financials
Allianz DE EUR 1,178 260,220 508
3i Group GB GBP 10,312 229,091 447
Deutsche Boerse DE EUR 1,031 160,011 3.12
Admiral Group GB GBP 5,221 146,478  2.86
Muenchener Rueckversicherungs-Gesellschaft DE EUR 364 137,774 2.69
Zurich Insurance Group CH CHF 299 133,977 261
Tryg DK DKK 7,069 130,362 2.54
Partners Group Holding CH CHF 90 89,608 175
UniCredit IT EUR 3,725 88,003 1.72
Sampo (A) Fl EUR 1,835 68,097  1.33
NN Group NL EUR 1,667 50,443 0.98
Natwest Group GB GBP 18,811 38,496 0.75
1,532,560 29.89
Real Estate
Vonovia DE EUR 3,760 81,592 159
81,592 1.59
Open Ended Fund
Fidelity ILF - The Euro Fund - A-ACC-EUR IE EUR 12 171,499  3.34
171,499 3.34
Communication Services
Elisa (A) FI EUR 3,802 152,384  2.97
Infrastrutture Wireless Italiane IT EUR 9,061 93,510 1.82
Hellenic Telecommunications Organization GR EUR 3,115 41,211 0.80
287,105  5.60
Securities Admitted to or Dealt on Other Regulated Markets
Utilities
Endesa ES EUR 7,108 126,274  2.46
Iberdrola ES EUR 11,016 115,668  2.26
241,942 472
Materials
Smurfit Kappa Group (IE) IE EUR 2,055 63,171 1.23
63,171 1.23
Industrials
Ferrovial ES EUR 8,019 228,060 4.45
228,060 4.45

A full list of footnotes is given on page 7.

Sustainable European Dividend Plus Fund *2

Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets
Consumer Discretionary
Industria de Diseno Textil ES EUR 4,545 147,940  2.89
147,940 2.89
Financials
AIB Group IE EUR 13,447 55,052 1.07
55,052  1.07
Fractions (3) (0.00)
Total Investments (Cost EUR 5,091,658) 4,941,886  96.38
Underlying Unrealised % Net
exposure gain/(loss) Assets
Cey EUR
Contracts For Difference
Admiral Group (JPLS) GBP 110,595 2,132 0.04
Inwit (MS) EUR 93,561 (5,168) (0.10)
(3,036) (0.06)
Contracts Market Value % Net
Cey EUR Assets
Options
Written Call Sampo (A) 42 17/11/2023 EUR (4) 0 000
Written Call Smurfit Kappa Gp (IE)38 17/11/2023 EUR (500) (1) (0.00)
Written Call Legrand 96 17/11/2023 EUR 3) (1) (0.00)
Written Call Kone (B) 47 17/11/2023 EUR (100) (1) (0.00)
Written Call Sanofi 104 17/11/2023 EUR 3) (3) (0.00)
Written Call Sanofi 102 17/11/2023 EUR 2 (3) (0.00)
Written Call NN Group 39.5 15/12/2023 EUR 1 (3) (0.00)
Written Call NN Group 37 17/11/2023 EUR 1 (3) (0.00)
Written Call NN Group 38.5 15/12/2023 EUR (1) (4) (0.00)
Written Call NN Group 36 17/11/2023 EUR (1) (4) (0.00)
Written Call Elisa (A) 47 17/11/2023 EUR (4) (4) (0.00)
Written Call Elisa (A) 47 15/12/2023 EUR (4) (4) (0.00)
Written Call Smurfit Kappa Gp (IE)40 15/12/2023 EUR (500) (5) (0.00)
Written Call NN Group 38 15/12/2023 EUR @) (1) (0.00)
Written Call NN Group 365 17/11/2023 EUR @) () (0.00)
Written Call Sandvik 230 15/12/2023 SEK (11 (8) (0.00)
Written Call Inditex 37 17/11/2023 EUR © (8) (0.00)
Written Call ENEL 6.5 17/11/2023 EUR (2,700) (8) (0.00)
Written Call Siemens 152 17/11/2023 EUR ™1 (10) (0.00)
Written Call UniCredit 25.5 16/11/2023 EUR 1 (1) (0.00)
Written Call Inditex 38 15/12/2023 EUR o) (13) (0.00)
Written Call Iberdrola 11.25 17/11/2023 EUR (1,100) (13) (0.00)
Written Call Iberdrola 11.25 17/11/2023 EUR (1,100) (13) (0.00)
Written Call Endesa 19.5 17/11/2023 EUR (14) (14) (0.00)
Written Call Partners Group Hldgsg 1060 17/11/2023 CHF (10) (15) (0.00)
Written Call Ferrovial 31 17/11/2023 EUR (15) (15) (0.00)
Written Call Novartis 96 17/11/2023 CHF (200) (16) (0.00)
Written Call Elisa (A) 47 19/01/2024 EUR () (17) (0.00)
Written Call ENEL 6.6 17/11/2023 EUR (2,600) (18) (0.00)
Written Call UniCredit 25 16/11/2023 EUR 0] (19) (0.00)
Written Call Nestled 112 15/12/2023 CHF (2) (19) (0.00)
Written Call Legrand 96 15/12/2023 EUR (1) (21) (0.00)
Written Call Inditex 39 15/12/2023 EUR %) (21) (0.00)
Written Call Kone (B) 45 15/12/2023 EUR (90) (23) (0.00)
Written Call Partners Group Hldgsg 1120 15/12/2023 CHF (10) (27) (0.00)
Written Call Novartis 94 17/11/2023 CHF (200) (27) (0.00)
Written Call Deutsche Boerse 180 17/11/2023 EUR (2) (28) (0.00)
Written Call Epiroc (A) 220 17/11/2023 SEK (848) (29) (0.00)
Written Call Sandvik 225 17/11/2023 SEK (12) (30) (0.00)
Written Call Epiroc (A) 230 15/12/2023 SEK (895) (30) (0.00)
Written Call Autoliv 105 17/11/2023 usD 0] (33) (0.00)
Written Call Siemens 148 15/12/2023 EUR 1 (35) (0.00)
Written Call UPM-Kymmene 34 15/12/2023 EUR 1 (38) (0.00)
Written Call Publicis Groupe 78 17/11/2023 EUR 3) (39) (0.00)
Written Call Endesa 21 19/01/2024 EUR (14) (40) (0.00)
Written Call Novartis 97 15/12/2023 CHF (200) (42) (0.00)
Written Call Iberdrola 115 15/12/2023 EUR (1,100) (44) (0.00)
Written Call Sanofi 108 15/12/2023 EUR (4) (47) (0.00)
Written Call Unilever 4200 17/11/2023 GBP (1) (52) (0.00)
Written Call Sanofi 106 19/01/2024 EUR (4) (52) (0.00)
Written Call Roche Hldgs (Genussc) 275 19/01/2024 CHF (1) (52) (0.00)
Written Call Roche Hld (Genussc) 280 17/11/2023 CHF (1) (53) (0.00)
Written Call Roche Hld (Genussc) 275 15/12/2023 CHF (1) (53) (0.00)
Written Call ENEL 6.7 15/12/2023 EUR (5,300) (56) (0.00)
Written Call UniCredit 26 18/01/2024 EUR ™ (58) (0.00)
Written Call UniCredit 24 16/11/2023 EUR M (58) (0.00)
Written Call Endesa 20 15/12/2023 EUR (15) (60) (0.00)
Written Call UniCredit 26 14/12/2023 EUR @) (62) (0.00)
Written Call Partners Grp Holding 1140 19/01/2024 CHF 9) (68) (0.00)
Written Call Allianz 240 15/12/2023 EUR %) (70) (0.00)
Written Call Autoliv 110 15/12/2023 usD 0] (71) (0.00)
Written Call UniCredit 25.5 18/01/2024 EUR 1 (72) (0.00)
Written Call Publicis Groupe 80 19/01/2024 EUR o) (75) (0.00)
Written Call Iberdrola 11.5 19/01/2024 EUR (1,100) (75) (0.00)

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Schedule of Investments as at 31 October 2023

Contracts Market Value % Net

Cey EUR Assets

Written Call Sampo (A) 44 15/12/2023 EUR (4) (76) (0.00)
Written Call Natwest Group 260 19/01/2024 GBP (1,900) (76) (0.00)
Written Call Natwest Group 260 17/11/2023 GBP (1,900) (76) (0.00)
Written Call Natwest Group 260 15/12/2023 GBP (1,900) (76) (0.00)
Written Call TRYG 145 15/12/2023 DKK (700) (77) (0.00)
Written Call Iberdrola 11.25 15/12/2023 EUR (1,100) (78) (0.00)
Written Call Nestle (Regd) 104 19/01/2024 CHF (1) (81) (0.00)
Written Call Vonovia 24 17/11/2023 EUR (4) (88) (0.00)
Written Call UniCredit 26.5 18/01/2024 EUR (2) (92) (0.00)
Written Call Allianz 235 17/11/2023 EUR 3) (93) (0.00)
Written Call Capgeminiff40 182 17/11/2023 EUR (1) (94) (0.00)
Written Call Vonovia 26 15/12/2023 EUR (4) (96) (0.00)
Written Call Publicis Groupe 80 15/12/2023 EUR 3) (96) (0.00)
Written Call Unilever 4200 15/12/2023 GBP (1) (98) (0.00)
Written Call 31 Group 2060 17/11/2023 GBP (2) (106) (0.00)
Written Call Deutsche Boerse 174 15/12/2023 EUR (3) (111) (0.00)
Written Call Novartis 94 15/12/2023 CHF (200) (114) (0.00)
Written Call Kone (B) 43 19/01/2024 EUR (130) (128) (0.00)
Written Call Vonovia 27 19/01/2024 EUR (4) (132) (0.00)
Written Call Sampo (A) 40 19/01/2024 EUR (4) (136) (0.00)
Written Call Novartis (Regd) 90 19/01/2024 CHF (180) (144) (0.00)
Written Call Siemens 140 19/01/2024 EUR (1) (148) (0.00)
Written Call UniCredit 24.5 14/12/2023 EUR (2) (150) (0.00)
Written Call Publicis Groupe 80 19/01/2024 EUR (2) (150) (0.00)
Written Call Zurich Insurance Gp 450 19/01/2024 CHF 3) (151) (0.00)
Written Call Inditex 38 19/01/2024 EUR () (154) (0.00)
Written Call TRYG 145 19/01/2024 DKK (700) (164) (0.00)
Written Call Zurich Insurance 440 GP 15/12/2023 CHF 3) (167) (0.00)
Written Call Capgeminiff40 186 15/12/2023 EUR (1) (168) (0.00)
Written Call 31 Group 2080 15/12/2023 GBP (2) (178) (0.00)
Written Call Allianz 240 19/01/2024 EUR (1) (183) (0.00)
Written Call Allianz 230 15/12/2023 EUR (1) (202) (0.00)
Written Call Wolters Kluwer 130 19/01/2024 EUR (1) (218) (0.00)
Written Call Iberdrola 11 19/01/2024 EUR (1,100) (231) (0.00)
Written Call Sandvik 205 19/01/2024 SEK (10) (233) (0.00)
Written Call Unilever 4200 19/01/2024 GBP (1) (235) (0.00)
Written Call Zurich Insurance Gp 440 19/01/2024 CHF 3) (256) (0.00)
Written Call Capgemini (FF40) 188 19/01/2024 EUR (1) (256) (0.00)
Written Call Novartis (Regd) 89 19/01/2024 CHF (180) (265) (0.01)
Written Call Wolters Kluwer 124 15/12/2023 EUR (1) (272) (0.01)
Written Call Wolters Kluwer 128 19/01/2024 EUR (1) (281) (0.01)
Written Call Deutsche Boerse 170 19/01/2024 EUR (2) (283) (0.01)
Written Call Upm-Kymmene 36 19/01/2024 EUR 9) (289) (0.01)
Written Call ENEL 6.3 19/01/2024 EUR (2,700) (313) (0.01)
Written Call Legrand 88 19/01/2024 EUR 3) (315) (0.01)
Written Call UPM-Kymmene 33 15/12/2023 EUR (5) (325) (0.01)
Written Call 31 Group 2100 19/01/2024 GBP (2) (330) (0.01)
Written Call Ferrovial 30.5 15/12/2023 EUR (18) (340) (0.01)
Written Call Zurich Insurance GP 430 15/12/2023 CHF 3) (343) (0.01)
Written Call Munich Reins 400 15/12/2023 EUR (1) (369) (0.01)
Written Call Euredwolters Kluwer 120 17/11/2023 EUR (1) (407) (0.01)
Written Call ENEL 6.2 19/01/2024 EUR (2,700) (432) (0.01)
Written Call Wolters Kluwer 122 15/12/2023 EUR (1) (441) (0.01)
Written Call Allianz 230 19/01/2024 EUR (1) (447) (0.01)
Written Call Zurich Insurance GP 430 17/11/2023 CHF (6) (475) (0.01)
Written Call Munich Reins 385 17/11/2023 EUR (1) (490) (0.01)
Written Call UPM-Kymmene 32 17/11/2023 EUR 9) (585) (0.01)
Written Call Munich Reins 400 19/01/2024 EUR (1) (650) (0.01)
Written Call Wolters Kluwer 116 17/11/2023 EUR (1) (715) (0.01)
Written Call RELX (NL) 34.5 19/01/2024 EUR (13) (767) (0.01)
Written Call Ferrovial 29 19/01/2024 EUR (16) (1,312) (0.03)
Written Call RELX (NL) 31.5 17/11/2023 EUR (15) (2,412) (0.05)
Written Call RELX (NL) 32 15/12/2023 EUR (16) (2,496) (0.05)
(22,474) (0.44)

Other Assets and Liabilities 210,903  4.03
Net Assets 5,127,279 100.00

GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
UK GB 19.65
Germany DE 13.55
Switzerland CH 12.18
Spain ES 12.05
France FR 8.32
Finland FI 8.20
Italy IT 6.63
Ireland IE 5.65
Sweden SE 3.72
Netherlands NL 3.10
Denmark DK 2.54
Greece GR 0.80
Cash and other net assets 3.62
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Materials
Smurfit Kappa Group (IE) IE EUR 106,076 3,445,172 1.18
Utilities 3,445,172 1.18
Enel IT EUR 1,017,000 6,434,172 2.21
6,434,172 221 Industrials
Ferrovial ES EUR 270,206 8,119,224  2.79
Materials 8,119,224  2.79
UPM-Kymmene FI EUR 213,088 7,152,636  2.46
7,152,636 2.46 Consumer Discretionary
- Industria de Diseno Textil ES EUR 162,309 5581,919  1.92
Industrials 5,581,919 1.92
RELX (NL) GB EUR 239,103 8,313,863 2.86
Legrand FR EUR 65,823 5,666,549 195 Financials
Kone (B) FI EUR 72,942 3,151,263 1.08  AB Group IE EUR 488,565 2,113,295 073
Siemens DE EUR 17,738 2,341,885 0.80 m
ALS AU AUD 209,444 1,426,571 0.49 [ et i
Epiroc (A) SE SEK 81,925 1,344,228  0.46
Hubbel (B) us usbD 4,597 1,196,369  0.41 Eractions @2) (0.00)
23,440,728 8.05
Information Technology Total Investments (Cost USD 306,962,487) 284,115,402 97.60
Samsung Electronics KR KRW 186,953 9,264,863  3.18 -
Taiwan Semiconductor Manufacturing ™ TWD 472,000 7,656,110  2.63
Seagate Technology Holdings us usb 57,969 3,955,225 136
Texas Instruments us usD 22,509 3,207,758 1.10 X .
Capgemini FR EUR 17,308 3,044,746  1.05 Underlying  Unrealised % Net
Dell Technologies us Usb 41,358 2,748,653  0.94 exposure  gain/(loss) Assets
Taiwan Semiconductor Manufacturing ADR ™ Usb 31,175 2,678,868  0.92 Cey usb

32,556,223 11.18
Contracts For Difference
Consumer Discretionary

Autoliv o UsD 75,654 6981351 240  Sandvik (UBS) SEK 37,661,575 72,868 003
Publicis Groupe FR EUR 60,020 4548060 156  Cisco Systems (JPLS) usb 8,139,768 (286,658) (0.10)
Bridgestone P JPY 79,900 3,012,953 1.04 (213,790) (0.07)
Hasbro Us  UsD 61,386 2,725538  0.94

_ 17267902 593 Underlying Unrealised % Net

exposure USD gain/(loss) Assets

Consumer Staples USD
Unilever GB GBP 162,474 7,666,686  2.63
Reckitt Benckiser Group GB GBP 102,993 6,875,656  2.36
Uni-President Enterprises ™W TWD 2,910,000 6,092,876 209 Forward Foreign Exchange Contracts
Procter & Gamble us usD 32,321 4,823,586 1.66
Colgate-Palmolive us usD 63,734 4,755,831 163  A-HMDIST (G) Shares (RMB) (hedged)
Kao P PY 109,600 3,988,171 137  Bought USD Sold EUR at 1.062389 16/11/2023 1,995,006 9,828  0.00
34,202,806 11.75  Bought USD Sold GBP at 1.228726 16/11/2023 558,068 7,023 000
————————  Bought USD Sold CHF at 1.112305 16/11/2023 448,840 4,535 0.00
Healthcare Bought USD Sold JPY at 0.006762 16/11/2023 180,178 4,214 0.00
) Bought USD Sold TWD at 0.031220 16/11/2023 222,125 2,704 0.00
,S\“::“/‘;fr'ﬁs 2?4 El:'RF gg'gzg ?'A‘S‘Z'g;; g‘gg Bought USD Sold KRW at 0.000747 16/11/2023 177,345 1,544 0.00
Roche Holding i Pl 25809 7406943 254  Bought USD Sold SGD at 0.734716 16/11/2023 161,092 986 0.00
Bristol Myers Squib Us UsD 101,250 5143500 177  Bought USD Sold SEK at 0.091789 16/11/2023 23,316 604  0.00
Astellas Phormacostical » oy 315100 3963060 136  Bought USD Sold EUR at 1.063173 16/11/2023 91,235 517 0.00
PR 2TPSERT S8 Boyght USD Sold DKK at 0.142444 16/11/2023 76,649 428 0.00
32,321,148 11.10  poyght USD Sold AUD at 0.642744 16/11/2023 23,874 358 0.00
Bought USD Sold CNY at 0.136790 16/11/2023 84,965 255 0.00
Financials Bought USD Sold CNY at 0.136834 16/11/2023 61,248 204  0.00
3i Group GB GBP 412,992 9,693,848 333  Bought USD Sold HKD at 0.127973 16/11/2023 69,630 76 0.00
Allianz DE EUR 36,712 8,568,281 2.94  Bought USD Sold SEK at 0.089534 16/11/2023 6,451 5 000
Deutsche Boerse DE EUR 52,232 8,564,821 2.94  Bought SEK Sold USD at 10.964490 16/11/2023 4,670 (89) (0.00)
Admiral Group GB GBP 255,463 7)572,466 2.60  Bought CNY Sold USD at 7.284671 16/11/2023 53,702 (350) (0.00)
Zurich Insurance Group CH CHF 15,275 7,231,505  2.48 Bought CNY Sold USD at 7.284500 16/11/2023 140,092 (916) (0.00)
Singapore Exchange SG SGD 1,018,700 7,033,604 242  Bought CNY Sold USD at 7.286850 16/11/2023 4,905,343 (30,508) (0.01)
Tryg DK DKK 262,575 5,116,063  1.76 1,418 0.00
Progressive us usD 25,128 3,961,680 1.36 I —
Partners Group Holding CH CHF 3,652 3,841,717 1.32 A-MINCOME (G) Shares (AUD) (hedged)
gfq“;fgo(i) Els f};g 9?'?% g'gig';gg Sgg Bought USD Sold EUR at 1.062389 16/11/2023 1,869,730 9211 0.00
Natwest Group o8 o8P 1020356 2206202 076  Bought USD Sold GBP at 1.228726 16/11/2023 548,967 6909  0.00
DBS Group Holdings hrs hries o5 300 1576398 054  Bought USD Sold CHF at 1.112305 16/11/2023 450,492 4552 0.00
O 2I3SI8 SO Bought USD Sold JPY at 0.006762 16/11/2023 180,802 4,229 0.00
71,871,874 24.69  Boyght USD Sold TWD at 0.031220 16/11/2023 219,910 2,678 0.00
Bought USD Sold EUR at 1.061346 16/11/2023 412,301 1,625 0.00
Real Estate Bought USD Sold KRW at 0.000747 16/11/2023 147,221 1,282 0.00
Vonovia DE EUR 174,450 3,999,638 137  Bought USD Sold SGD at 0.734716 16/11/2023 133,708 819 0.00
3,999,638 137  Bought USD Sold SEK at 0.091789 16/11/2023 23,808 617 000
Bought USD Sold AUD at 0.637406 16/11/2023 82,703 542 0.00
Bought USD Sold CHF at 1.109945 16/11/2023 64,089 510 0.00
Open Ended Fund Bought USD Sold DKK at 0.142444 16/11/2023 77.088 430 0.00
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 765 11,320,108 3.89  pgoygnt USD Sold EUR at 1.060066 16/11/2023 125,170 342 0.00
11,320,108  3.89  Bought USD Sold AUD at 0.636594 16/11/2023 49,204 259 0.00
Bought USD Sold GBP at 1.215123 16/11/2023 125,714 173 0.00
Communication Services Bought USD Sold TWD at 0.030939 16/11/2023 52,084 160  0.00
Hellenic Telecommunications Organization GR EUR 426,772 5,965,484  2.05 Bought USD Sold SGD at 0.732943 16/11/2023 36,366 134 0.00
HKT Trust and HKT HK HKD 4,322,000 4,469,612 154 Bought USD Sold DKK at 0.142205 16/11/2023 23,741 92  0.00
Elisa (A) Fl EUR 80,633 3414526 117 Bought USD Sold HKD at 0.127973 16/11/2023 69,503 76 0.00
T 1ssavezz a7e  Bovaht USD Sold KRW at 0.000742 16/11/2023 37,403 73 0.00
oA %1% Bought USD Sold HKD at 0.127905 16/11/2023 19,904 11 000
. . Bought USD Sold SEK at 0.089533 16/11/2023 4,760 3 000
Securities Admitted to or Dealt on Other Regulated Markets Bought AUD Sold USD at 1.578288 1({/1{/2023 47,456 (26) (0.00)
- Bought SEK Sold USD at 11.000084 16/11/2023 5,091 (81) (0.00)
Utilities Bought AUD Sold USD at 1.571280 16/11/2023 123,594 (615) (0.00)
Iberdrola ES EUR 643,475 7,138565 2.45  Bought AUD Sold USD at 1.569205 16/11/2023 940,158 (5,914) (0.00)
Endesa ES EUR 175,836 3,300,372 113 Bought AUD Sold USD at 1.555830 16/11/2023 4,721,145 (69.685) (0.02)
10,438,937  3.59 (41,594) (0.01)

A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Underlying Unrealised % Net Contracts Market Value % Net
exposure USD gain/(loss) Assets Cey USD Assets
usb
Written Call DBS Group Holdings 35.3 29/12/2023 SGD (6,580) (197) (0.00)
A-MINCOME (G) Shares (HKD) (hedged) Wr?tten Call Tgxqs Instruments 190 15/12/2023 usD (12) (204) (0.00)
Bought USD Sold EUR at 1.062389 16/11/2023 2,938,328 14476 000  Written Call Bridgestone 6400 08/12/2023 Y (7,850) (223) (0.00)
Written Call Blackrock 740 17/11/2023 usb 3) (225) (0.00)
Bought USD Sold GBP at 1.228726 16/11/2023 851,481 10,716  0.00 ! i
Written Call Siemens 152 17/11/2023 EUR (22) (232) (0.00)
Bought USD Sold CHF at 1.112305 16/11/2023 698,808 7,061 0.00 ! ° :
Written Call Bristol-Myers Squibb 62.5 19/01/2024 usb (40) (240) (0.00)
Bought USD Sold JPY at 0.006762 16/11/2023 280,420 6,559  0.00 ! ! '
Written Call Bristol-Myers Squibb 60 15/12/2023 usb (80) (240) (0.00)
Bought USD Sold TWD at 0.031220 16/11/2023 341,075 4,153 0.00 ! :
Written Call Smurfit Kappa Gp (IE)40 15/12/2023 EUR (23,500) (248) (0.00)
Bought USD Sold KRW at 0.000747 16/11/2023 228,336 1,988 0.00 !
Written Call Texas Instruments 180 19/01/2024 usb (28) (252) (0.00)
Bought USD Sold EUR at 1.066347 16/11/2023 187,332 1,624 0.00 !
Written Call DBS Group Hidgs 34.7 15/12/2023 SGD (7,896) (274) (0.00)
Bought USD Sold SGD at 0.734716 16/11/2023 207,390 1270 000 e e T 023 TUR 210 3000 (0.00
Bought USD Sold SEK at 0.091789 16/11/2023 36,924 957 0.00 ritten fa’t nditex 11/ (319) (500) (0.00)
Written Call Blackrock 660 15/12/2023 usb M (320) (0.00)
Bought USD Sold EUR at 1.062738 16/11/2023 168,409 885 000 ot e ENEL 65 17/11/202% FUR 7500 521 (000
Bought USD Sold DKK at 0.142444 16/11/2023 119,570 667 0.00 riten ~a 5 17/11/ (57.500) (521) (0.00)
Bought USD Sold AUD at 0.642744 16/11/2023 37,425 561 0.00 Written Call Texas Instruments 185 15/12/2023 usb (18) (333) (0.00)
- g : Written Call Sandvik 230 15/12/2023 SEK (460) (338) (0.00)
Bought USD Sold HKD at 0.127896 16/11/2023 200,659 100 0.00 !
Written Call HKT Trust (Stapled) 8.55 28/12/2023 HKD (34,965) (349) (0.00)
Bought USD Sold GBP at 1.213747 16/11/2023 75,477 18 0.00 !
Written Call Procter & Gamble 160 17/11/2023 usD (70) (350) (0.00)
Bought USD Sold SEK at 0.089534 16/11/2023 8,437 6 000 e o oo Holdings 85 1070172024 USD " 52 (000
Bought HKD Sold USD at 7.819178 16/11/2023 103,528 (47) (0.00) ritten Call Seagate Tech. Holdings /01/ (n (352) (0.00)
Written Call Endesa 19.5 17/11/2023 EUR (342) (361) (0.00)
Bought HKD Sold USD at 7.820760 16/11/2023 199,802 (50) (0.00) ! !
Written Call Elisa (A) 47 19/01/2024 EUR (118) (361) (0.00)
Bought HKD Sold USD at 7.818471 16/11/2023 168,179 (92) (0.00) ! s !
Written Call Taiwan Semi Manu. 570 15/11/2023 TWD (46,400) (375) (0.00)
Bought SEK Sold USD at 11.000083 16/11/2023 7,027 (1) (0.00) o o Taiwan Somi Manu. 270 1571172023 Wb 16 400 275 (000
Bought USD Sold EUR at 1.054941 16/11/2023 142,931 (303) (0.00) ritten -t ‘aiwan semi Vianu. /11/ (46,400) (575) (0.00)
Written Call Singapore Exchange 10 30/11/2023 SGD (100,130) (396) (0.00)
Bought HKD Sold USD at 7.814354 16/11/2023 315,816 (338) (0.00) ! !
Bought HKD Sold USD at 7.814172 16/11/2023 7,155,102 (7,828) (0.00)  Written g"” g 1y 21074”/2023 UgD (2(2; Ez’gg; (g'ggg
P ——— Written Call Blackrock 780 19/01/2024 usb 4 4 (0.l
42,272 001 \yritten Call Colgate-Palmolive 80 17/11/2023 UsD (54) (405) (0.00)
Written Call DBS Group Holdings 34.4 15/12/2023 SGD (7,896) (418) (0.00)
A-MINCOME (G) Shares (USD) (hedged) Written Call Seagate Techn Hidgs 85 15/12/2023 usb (34) (442) (0.00)
Bought USD Sold EUR at 1.062389 16/11/2023 3,821,497 18,826 0.01  Written Call Texas Instruments 180 15/12/2023 usb (26) (468) (0.00)
Bought USD Sold GBP at 1.228726 16/11/2023 1,112,010 13,995 0.00  Written Call Dell Technologies 77.5 17/11/2023 usb (38) (475) (0.00)
Bought USD Sold CHF at 1.112305 16/11/2023 912,436 9219 000  Written Call Seagate Techn Hidgs 80 15/12/2023 usb (17) (476) (0.00)
Bought USD Sold JPY at 0.006762 16/11/2023 366,187 8565 0.00  Written Call Blackrock 650 15/12/2023 usb m (485) (0.00)
Bought USD Sold TWD at 0.031220 16/11/2023 445,394 5423 000  Written Call Siemens 150 15/12/2023 EUR (22) (511) (0.00)
Bought USD Sold KRW at 0.000747 16/11/2023 298,174 2,596 000  Written Call Cisco Systems 60 17/11/2023 usD (180) (540) (0.00)
Bought USD Sold SGD at 0.734716 16/11/2023 270,848 1,658 0.00  Written Call Inditex 39 15/12/2023 EUR (190) (602) (0.00)
Bought USD Sold SEK at 0.091789 16/11/2023 48,224 1,250 0.00  Written Call Reckitt 6150 15/12/2023 GBP ®) (631) (0.00)
Bought USD Sold DKK at 0.142444 16/11/2023 156,145 871 000  Written Call KAO 6000 08/12/2023 PY (11,540) (640) (0.00)
Bought USD Sold AUD at 0.642744 16/11/2023 48,824 731 000  Written Call Ferrovial 31 17/11/2023 EUR (620) (655) (0.00)
Bought EUR Sold USD at 0.948009 16/11/2023 140,505 312 000  Written Call Reckitt 6100 15/12/2023 GBP ®) (663) (0.00)
Bought USD Sold HKD at 0.127973 16/11/2023 140,769 154 000  Written Call HKT Trust (Stapled) 8.7 29/11/2023 HKD (424,800) (699) (0.00)
Bought SEK Sold USD at 10.978857 16/11/2023 10,639 (189) (0.00)  Written Call Partners Group Hidgsg 1060 17/11/2023 CHF (452) (723) (0.00)
Bought EUR Sold USD at 0.944485 16/11/2023 195,662 (295) (0.00)  Written Call ENEL 6.6 17/11/2023 EUR (97,500) (726) (0.00)
Bought CHF Sold USD at 0.890602 16/11/2023 130,024 (2,508) (0.00)  Written Call Bridgestone 6200 12/01/2024 IPY (7,850) (732) (0.00)
0408 007 e ol Eproe (A) 730 191212073 Stk (0563 739 (000)
ritten Call Epiroc . -
Written Call Novartis 96 17/11/2023 CHF (9,060) (747) (0.00)
Contracts Market Value % Net Written Call Singapore Exchange 9.9 30/11/2023 SGD (100,130) (780) (0.00)
Cey USD Assets Written Call Singapore Exchange 9.9 30/11/2023 SGD (100,130) (780) (0.00)
Written Call Iberdrola 11.25 17/11/2023 EUR (61,700) (784) (0.00)
. Written Call Iberdrola 11.25 17/11/2023 EUR (61,700) (784) (0.00)
Options Written Call Seagate Techn Hidgs 75 17/11/2023 usbD (40) (800) (0.00)
Written Call Siemens 148 15/12/2023 EUR (22) (802) (0.00)
Written Call Samsung Electronics 76500 09/11/2023 KRW (18,376) 0 000 Written Call Procter & Gamble 155 15/12/2023 usD () (804) (0.00)
wrigen go:: ggg grOUp ::ggs :gg 13/11/01/02/520325 zgg (1(3:;‘;8 g g-gg Written Call Texas Instruments 185 17/11/2023 usD (48) (816) (0.00)
ritten &-a roup midgs G - Written Call Saung Electronics 72000 09/11/2023 KRW 18,376, 840) (0.00
Written Call Astellas Pharma. 2475 10/11/2023 JPY (30,210) 0 0.00 Written Call Inditegx 38 15/12/2023 m EUR ( (128; 5858; gU,OUg
Written Call Astellas Pharma. 2475 10/11/2023 JPY (30,210) 0 0.00 Written Call Procter & Gamble 165 19/01/2024 usD (23) (874) (0.00)
wfiﬁe" go:: ﬁitsqus‘i) "1’"}'"1“72-022400 10/11/2023 l‘i}D E3°:97U§ g g-gg Written Call Cisco Systems 60 19/01/2024 UsD (60) (960) (0.00)
ritten Ca .9 16/1 3 31,416 . : i
l Written Call Colgate-Palmolive 77.5 17/11/2023 usb (50) (1,000) (0.00)
Written Call ALS 12.8 16/11/2023 AUD (31,416) 0 000  witten Call KAO 5900 08/12/2023 IPY (10,770) (1,043) (0.00)
Wrinen Call Singopore Exchange 10.2 31/10/2023 SGD (76,645) (1) (0.00) Written Call Endesa 21 19/01/2024 EUR (351) (1,070)  (0.00)
wf!gen gﬂ:: f\”lgﬁpofri EXChGHZ%% 01 %;/?;; ;g/z 25023 JsgD ggg;g; 83 Eggg; Written Call Colgate-Palmolive 75 17/11/2023 usD (12) (1,080) (0.00)
ritten Call Astellas Pharma. ) ! Written Call KAO 6050 08/12/2023 IPY 11,540 1,136) (0.00
Written Call Taiwan Semi Manu, 595 15/11/2023 WD (46,400) (18) (0.00)  written Call Reckitt 6000 1/ 7/1/ 1/2023 GBP ¢ (1 6; §1,165g 50.003
wf{gen gﬂ:: E['S‘E"Mie;igsﬁ‘?}ti?,%'2531 7/11/2023 ng <1(Z§ 833 Eggg; Written Call Samsung Electronics 76500 14/12/2023 KRW (18,376) (1,195) (0.00)
ritten Call Blackroc i Written Call Sandvik 225 17/11/2023 SEK (455) (1,221) (0.00)
Written Call Sampo (A) 42 17/11/2023 EUR (179) (22) (0.00)  \yritten Call Procter & Gamble 160 19/01/2024 usb 12 1,260) (0.00
Written Call Procter & Gamble 165 17/11/2023 usb (9) (23) (0.00)  written Call Singapore Exchange 10.1/29;12/2023 SGD (100,1(30; §1:275; Eo.oog
Written Call Uni-President Ent. 74.2 15/11/2023 WD (286,000) (27) (000)  \yritten Call Cisco Systems 60 15/12/2023 USD (160) (11280) (0.00)
Written gc” Smurfit K%PPG GP2(D'§)33 17/11/2023 ELéR (23:00% EZgg Eggg; Written Call Novartis 94 17/11/2023 CHF (9,060) (1,295) (0.00)
Written Call Hasbro 70 17/11/2023 usb (1 3! ! Written Call Autoliv 105 15/12/2023 UsD 33 1,320) (0.00
Written Call Hasbro 62.5 15/12/2023 usb (12) (30) (0.00)  written Call Partners Grou{) H/Idgsg 1120 15/12/2023 CHF (1564; §1:329; go.oug
Wr{tten Call Colgate-Palmolive 82.5 17/11/2023 usb (12) (30) (0.00) Written Call Cisco Systems 57.5 17/11/2023 usD (150) (1,350) (0.00)
Wr{tten Call Astellas Pharma. 2375 08/12/2023 JpY (30,970) (30) (0.00) Written Call Kone (B) 45 15/12/2023 EUR (5,160) (1,417) (0.00)
Wr{tten Call DBS Group Hldgs 35.25 30/11/2023 SGD (8,225) (31) (0.00) Written Call Blackrock 640 15/12/2023 usb (2) (1,480) (0.00)
w”“e" go:: 1B'exos| "\';S"U"‘se"tsb1:551?/3}/2/%‘; ng <(g§ 2533 Eggg; Written Call Endesa 20 15/12/2023 EUR (351) (1,483) (0.00)
ritten Caill Bristol-Myers Squibb 65 17/11/2023 3 3 y Written Call Unilever 4200 17/11/2023 GBP 28 1,529) (0.00,
Written Call Bristol-Myers Squibb 65 15/12/2023 usb (20) (40) (0.00)  pritten Call Roche Hidgs (Ge/nus/sc) 275 19/01/2024 CHF Ezsg §1:547; go,oog
wf!gen go:: fIGCkr0§|;29107/1174/1216§§23 E’SE p él; E:?; Eggg; Written Call Roche Hid (Genussc) 280 17/11/2023 CHF (28) (1,555) (0.00)
ritten Call Legran - Written Call Roche Hid (Genussc) 275 15/12/2023 CHF (28) (1,555) (0.00)
Written Call Kone (B) 47 17/11/2023 EUR (5,030) (53) (0.00)  written Call Publicis Groupe 78 17/11/2023 EUR (115) (1,580) (0.00)
wf!gen gﬂ:: :n'-';fesge;‘;;g;«/;g-zi 15/11/2023 L\g’g (28613333 88 Eggg; Written Call Seagate Tech Holdings 82.5 19/01/2024 usD (33) (1,617)  (0.00)
ritten Call Hasbro ! Written Call Bridgestone 6300 12/01/2024 IPY (7,850) (1,694) (0.00)
Written Call Hasbro 82.5 19/01/2024 usb (12) (60) (0.00)  written Call Bridgestone 6400 12/01/2024 IPY (11,775) (1,745) (0.00)
Written Call Hasbro 72.5 17/11/2023 usb (24) (60) (0.00)  written Call Taiwan Semi Manu. 600 20/12/2023 TWD (46,400) (1,759) (0.00)
Written Call Hasbro 80 19/01/2024 usb (13) (¢5) (0.00)  written Call Deutsche Boerse 180 17/11/2023 EUR (120) (1,775) (0.00)
Written Call Texas Instruments 190 19/01/2024 usb 4 (72) (0.00) " written Call Seagate Techn Hidgs 72.5 17/11/2023 usD (29) (1,798) (0.00)
wf{gen go:: E'Aﬂéktg%;';ﬁ%%117//21[;2/32023 ;J;(D (115 Afgg gg; Eggg; Written Call Dell Technologies 85 19/01/2024 usD (45) (1,800) (0.00)
ritten Ca . i Written Call Novartis 97 15/12/2023 CHF (9,280) (2,041) (0.00)
Written Call Bristol-Myers Squibb 62.5 15/12/2023 UsD (40) (80) (0.00)  written Call Autoliv 110 15/03/2024 USD (16) (2.080) (0.00)
Written Call Elisa (A) 47 17/11/2023 EUR (79) (83) (0.00)  \ritten Call Uni-President Ent. 73.2 20/12/2023 WD (286,000) (2,112) (0.00)
Written Call Elisa (A) 47 15/12/2023 EUR (79) (83) (0.00)  \yritten Call Reckitt 6300 19/01/2024 GBP (16) (2,135) (0.00)
Written Call Bridgestone 6050 10/11/2023 Y (7.850) (88) (0.00)  wpritten Call Seagate Techn Hidgs 77.5 15/12/2023 usb (43) (2,150) (0.00)
Written Call Hasbro 75 17/11/2023 usD (36) (90) (0.00)  \ritten Call Sanofi 108 15/12/2023 EUR (177) (2,215) (0.00)
Written Call Sanofi 104 17/11/2023 EUR (104) (92) (0.00)  \ritten Call Procter & Gamble 160 15/12/2023 usD (62) (2,232) (0.00)
Wr!nen Call Bristol-Myers Squibb 60 17/11/2023 usD (20) (100) (0.00) Written Call ENEL 6.7 15/12/2023 EUR (200,000) (2,249) (0.00)
Written Call Seagate Techn Hidgs 80 17/11/2023 usb (22) (110) (0.00)  \ritten Call HKT Trust (Stapled) 8.45 29/11/2023 HKD (424,800) (2,392) (0.00)
Wr!nen Call Sqmsung Electronics 76000 09/11/2023 KRW (18,37¢6) (119) (0.00) Written Call Seagate Tech. Holdings 80 19/01/2024 usD (32) (2,416) (0.00)
Written Call Bridgestone 6500 08/12/2023 Y (7,850) (137) (0.00)  written Call Sanofi 106 19/01/2024 EUR 177 (2.431) (0.00)
Written Call Bridgestone 6000 10/11/2023 JPY (7,850) (147) (0.00)  ritten Call Taiwan Semi Manu. 600 20/12/2023 TWD (69,600) (2,638) (0.00)
Written Call Sanofi 102 17/11/2023 EUR (103) (173) (0.00)  ritten Call Iberdrola 11.5 15/12/2023 EUR (63,200) (2,671) (0.00)
Written Call ALS 12.5 21/12/2023 AUD (31,416) (175) (0.00)  written Call Colgate-Palmolive 80 19/01/2024 usD (36) (2,700) (0.00)
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Contracts Market Value % Net

Cey USD Assets GEOGRAPHICAL SPLIT

Written Call Allianz 240 15/12/2023 EUR (39) (2,884) (0.00)
Written Call Unilever 4200 15/12/2023 GBP (28) (2,888) (0.00) Country Country Code % Net Assets
Written Call Autoliv 105 17/11/2023 usb (166) (2,905) (0.00)
Written Call TRYG 145 15/12/2023 DKK (25,800) (3,013) (0.00) UK GB 14.54
Written Call Allianz 235 17/11/2023 EUR (92) (3,013) (0.00) USA us 12.15
Written Call 31 Group 2060 17/11/2023 GBP (55) (3,086) (0.00) Switzerland CH 8.98
Written Call Samsung Electronics 74000 14/12/2023 KRW (18,376) (3,196) (0.00)  Spain ES 8.29
Written Call Dell Technologies 75 15/12/2023 usb (32) (3,280) (0.00) Germany DE 8.06
Written Call Taiwan Semi Manu. 575 20/12/2023 TWD (46,400) (3,353) (0.00) France FR 7.35
Written Call Legrand 96 15/12/2023 EUR (155) (3,357) (0.00) Finland Fl 597
Written Call Capgeminiff40 182 17/11/2023 EUR (34) (3,378) (0.00) Ireland IE 5.80
Written Call Publicis Groupe 80 19/01/2024 EUR (43) (3,406) (0.00) Taiwan Area ™ 5.64
Written Call Siemens 140 19/01/2024 EUR (22) (3,440) (0.00)  Japan P 377
Written Call Uni-President Ent. 73 20/12/2023 TWD (429,000) (3,467) (0.00) Korea KR 3.18
Written Call Partners Grp Holding 1140 19/01/2024 CHF (437) (3,482) (0.00) Singapore SG 2.96
Written Call Bridgestone 6000 08/12/2023 JPY (7,850) (3,517) (0.00) Sweden SE 2.86
Written Call KAO 5850 12/01/2024 JPY (16,155) (3,638) (0.00) Italy IT 2.21
Written Call Sampo (A) 44 15/12/2023 EUR (182) (3,654) (0.00) Greece GR 2.05
Written Call HKT Trust (Stapled) 8.6 28/12/2023 HKD (424,800) (3,658) (0.00) Denmark DK 176
Written Call Deutsche Boerse 174 15/12/2023 EUR (102) (3,987) (0.00) Hong Kong SAR China HK 1.54
Written Call Publicis Groupe 80 15/12/2023 EUR (118) (3,990) (0.00)  Australia AU 0.49
Written Call Natwest Group 260 17/11/2023 GBP (99,500) (4,226) (0.00) Cash and other net assets 2.40
Written Call Taiwan Semi Manu. 600 17/01/2024 TWD (69,600) (4,267) (0.00)
Written Call Natwest Group 260 19/01/2024 GBP (102,000) (4,332) (0.00)
Written Call Natwest Group 260 15/12/2023 GBP (102,000) (4,332) (0.00)
Written Call KAO 5800 12/01/2024 JPY (16,155) (4,372) (0.00)
Written Call Autoliv 115 15/03/2024 usb (47) (4,465) (0.00)
Written Call Iberdrola 11.5 19/01/2024 EUR (63,200) (4,566) (0.00)
Written Call Vonovia 24 17/11/2023 EUR (202) (4,695) (0.00)
Written Call lberdrola 11.25 15/12/2023 EUR (63,200) (4,737) (0.00)
Written Call Samsung Electronics 73000 14/12/2023 KRW (18,376) (4,746) (0.00)
Written Call Cisco Systems 57.5 15/12/2023 usb (203) (4,872) (0.00)
Written Call Autoliv 110 15/12/2023 usb (133) (4,988) (0.00)
Written Call Vonovia 26 15/12/2023 EUR (207) (5,249) (0.00)
Written Call Novartis 94 15/12/2023 CHF (9,280) (5,612) (0.00)
Written Call Inditex 38 19/01/2024 EUR (319) (5,769) (0.00)
Written Call Publicis Groupe 80 19/01/2024 EUR (75) (5,941) (0.00)
Written Call Vonovia 27 19/01/2024 EUR (171) (5,964) (0.00)
Written Call Capgeminiff40 186 15/12/2023 EUR (34) (6,035) (0.00)
Written Call TRYG 145 19/01/2024 DKK (26,200) (6,490) (0.00)
Written Call Sampo (A) 40 19/01/2024 EUR (182) (6,538) (0.00)
Written Call Novartis (Regd) 90 19/01/2024 CHF (8,100) (6,857) (0.00)
Written Call Kone (B) 43 19/01/2024 EUR (7,170) (7,476) (0.00)
Written Call Allianz 240 19/01/2024 EUR (39) (7,526) (0.00)
Written Call Colgate-Palmolive 80 16/02/2024 usb (60) (7,800) (0.00)
Written Call Unilever 4200 19/01/2024 GBP (32) (7,960) (0.00)
Written Call Uni-President Ent. 71.2 17/01/2024 TWD (291,000) (8,212) (0.00)
Written Call Allianz 230 15/12/2023 EUR 39) (8,303) (0.00)
Written Call Colgate-Palmolive 77.5 15/12/2023 usb (108) (8,532) (0.00)
Written Call Zurich Insurance GP 440 15/12/2023 CHF (15) (8,823) (0.00)
Written Call Capgemini (FF40) 188 19/01/2024 EUR (34) (9,201) (0.00)
Written Call Procter & Gamble 155 19/01/2024 usb (37) (9,398) (0.00)
Written Call 31 Group 2000 17/11/2023 GBP (55) (9,593) (0.00)
Written Call Sandvik 205 19/01/2024 SEK (395) (9,713) (0.00)
Written Call Cisco Systems 57.5 19/01/2024 usb (244) (10,492) (0.00)
Written Call 31 Group 2080 15/12/2023 GBP (113) (10,626) (0.00)
Written Call Progressive-Ohio 140 17/11/2023 usb (6) (10,950) (0.00)
Written Call Singapore Exchange 9.8 30/01/2024 SGD (164,061) (12,116) (0.00)
Written Call ENEL 6.3 19/01/2024 EUR (100,000) (12,232) (0.00)
Written Call Ferrovial 30.5 15/12/2023 EUR (635) (12,667) (0.00)
Written Call Novartis (Regd) 89 19/01/2024 CHF (8,240) (12,794) (0.00)
Written Call lberdrola 11 19/01/2024 EUR (63,200) (14,023) (0.00)
Written Call Upm-Kymmene 36 19/01/2024 EUR (419) (14,215) (0.00)
Written Call Colgate-Palmolive 77.5 19/01/2024 usb (92) (14,260) (0.00)
Written Call Legrand 88 19/01/2024 EUR (130) (14,422) (0.00)
Written Call 31 Group 2100 19/01/2024 GBP (87) (15,174) (0.01)
Written Call Deutsche Boerse 170 19/01/2024 EUR (102) (15,249) (0.01)
Written Call ENEL 6.2 19/01/2024 EUR (101,700) (17,192) (0.01)
Written Call Zurich Insurance GP 430 15/12/2023 CHF (15) (18,141) (0.01)
Written Call Allianz 230 19/01/2024 EUR (39) (18,398) (0.01)
Written Call Zurich Insurance GP 430 17/11/2023 CHF (30) (20,829) (0.01)
Written Call Progressive-Ohio 155 19/01/2024 usb (24) (22,080) (0.01)
Written Call Progressive-Ohio 160 19/01/2024 usb (39) (25,350) (0.01)
Written Call Progressive-Ohio 150 17/11/2023 usb (30) (27,000) (0.01)
Written Call Dell Technologies 70 19/01/2024 usb (89) (27,590) (0.01)
Written Call UPM-Kymmene 32 17/11/2023 EUR (408) (28,020) (0.01)
Written Call UPM-Kymmene 33 15/12/2023 EUR (419) (28,775) (0.01)
Written Call Zurich Insurance Gp 440 19/01/2024 CHF (30) (29,154) (0.01)
Written Call RELX (NL) 34.5 19/01/2024 EUR (470) (29,298) (0.01)
Written Call Progressive-Ohio 145 17/11/2023 usb (31) (41,695) (0.01)
Written Call Ferrovial 29 19/01/2024 EUR (530) (45,918) (0.02)
Written Call RELX (NL) 32 15/12/2023 EUR (670) (110,431) (0.04)
Written Call RELX (NL) 31.5 17/11/2023 EUR (655) (111,286) (0.04)

)

(1,160,000) (0.40

Other Assets and Liabilities 8,298,397  2.74

Net Assets 291,102,713 100.00
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Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal USD Assets USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Other Assets and Liabilities 1882106 023
Materials Net Assets 829,991,743 100.00
Linde us usb 70,207 26,878,049 324
Air Liquide FR EUR 98,270 16,786,828  2.02
43,664,877 5.26
Industrials GEOGRAPHICAL SPLIT
RELX (NL) GB EUR 1,185,149 41,208,867  4.96
Wolters Kluwer NL EUR 262,599 33,599,032  4.05 .
WW Grainger us usb 31,457 23,179,060 2.79 ~ Country Country Code % Net Assets
Schneider Electric (FR) FR EUR 132,365 20,275,433  2.44
Legrand FR EUR 183,338 15,783,122 190  USA us 3437
Fastenal us usb 212,850 12,502,807  1.51 UK GB 15.03
Sandvik SE SEK 581,191 9,853,206 119  France FR 9.45
Germany DE 8.34
156,401,527 18.84
_ Japan P 6.08
Inf tion Technol Ireland IE 5.72
nformation lechnology Switzerland CH 5.46
Cisco Systems us usb 582,602 30,295,312 3.65 Spain ES 535
Taiwan Semiconductor Manufacturing ADR ™w usb 240,491 20,665,388  2.49 Netherlands NL 405
Texas Instruments us usb 98,389 14,021,357 1.69 Taiwan Area ™w 2.49
Amdocs us usb 118,563 9,502,790 114 Bermuda BM 134
74,484,847  8.97 Sweden SE 1.19
India IN 0.99
Consumer Discretionary Cash and other net assets 0.15
Informa GB GBP 2,240,008 19,340,660  2.33
Bridgestone P JPY 468,053 17,649,844 213
Lowe's Cos us usb 56,897 10,781,943  1.30

47,772,447 5.76

Consumer Staples

Unilever GB EUR 781,289 36,853,151  4.44

Procter & Gamble us usD 121,005 18,058,815  2.18
54,911,966  6.62

Healthcare
Sanofi FR EUR 282,733 25,600,431  3.08
Roche Holding CH CHF 94,417 24,274,992 292
Astellas Pharmaceutical P JPY 930,542 11,703,589 1.41
61,579,012 7.42
Financials
Progressive us usD 333,189 52,530,635  6.33
Marsh & McLennan us usD 220,758 41,771,864  5.03
Deutsche Boerse DE EUR 224,302 36,780,240  4.43
Muenchener Rueckversicherungs-Gesellschaft DE EUR 81,154 32,453,848 3.91
CME Group us usD 143,162 30,434,747  3.67
Admiral Group GB GBP 922,048 27,331,463  3.29
Zurich Insurance Group CH CHF 44,381 21,010,703  2.53
Hiscox BM GBP 978,316 11,134,424 1.34
BlackRock us usb 15,978 9,724,138  1.17
HDFC Bank ADR IN usb 145,710 8,207,825 0.99
PNC Financial Services Group us usD 49,035 5582,913  0.67

276,962,800 33.37

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 2,468 47,466,019 572
47,466,019  5.72

Communication Services
Nippon Telegraph & Telephone P JPY 17,968,477 21,094,391 254
21,094,391 2.54

Securities Admitted to or Dealt on Other Regulated Markets

Utilities

Iberdrola ES EUR 2,537,850 28,154,325  3.39
28,154,325  3.39

Industrials

Ferrovial ES EUR 540,576 16,243,368  1.96
16,243,368  1.96

Total Investments (Cost USD 787,465,495) 828,735,579 99.85

Underlying Unrealised % Net
exposure USD gain/(loss) Assets
usD

Forward Foreign Exchange Contracts

A Shares (EUR) (EUR/USD hedged)
Bought EUR Sold USD at 0.941028 16/11/2023 121,234,103 (625,942) (0.08)
(625,942) (0.08)

A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code  Ccy Nominal EUR Assets

Sandoz Group CH CHF 47 1,165 0.03

Securities Admitted to or Dealt on an Official Stock Exchange
515,259 13.01

Energy X .
DNO (A) NO  NOK 5,823 5603 014 Financials
5,605 0.4  Prudential (UK) HK GBP 11,328 111,596 2.82
Natwest Group GB GBP 30,997 63,434 1.60
- AXA FR EUR 1,476 41,262 1.04
Utilities L
N egal & General Group GB GBP 16,078 39,033 0.99
Centrica GB GBP 15,247 27543 070 pjrect Line Insurance Group GB GBP 22,054 38,320 097
SSE GB GBP 1178 22098 056  FinecoBank I EUR 3,286 36524 092
49,641  1.25 St James's Place GB GBP 4,120 30,262 0.76
UniCredit Im EUR 1,255 29,655 0.75
Materials BNP Paribas (France) FR EUR 399 21,688 055
Anglo American (UK) GB GBP 1,045 25164 064  Aviva GB GBP 3,988 18211 0.46
Air Liquide FR EUR 144 23,252 059 Societe Generale FR EUR 608 12,846 0.32
Norsk Hydro NO NOK 3,593 19,363 049  Lancashire Holdings GB GBP 1016 6628 017
Hexpol SE SEK 1,873 15,649 0.40 449,459 11.35
83,428 2.1
Real Estate
Industrials Vonovia DE EUR 4,309 93,505  2.36
Wiz Air Holdings HU  GBP 2,031 36,071 091 93,505 2.36
RELX GB  GBP 784 25818  0.65 I —
Traton DE EUR 1,586 25761 065 Open Ended Fund
Daimler Truck Holding DE EUR 856 25357 064 Figelity ILF - The Euro Fund - AACCEUR IE EUR 3 38,671 098
Assa Abloy (B) SE SEK 1,208 24,291 061 T 38671 098
Legrand FR EUR 288 23,484 059 . -
Cie de Saint-Gobain FR EUR 441 22,678 0.57 . . .
Kone (B) Fl EUR 527 21562 054 Communication Services
Teleperformance FR EUR 185 20,034 051 Tele2 (B) SE SEK 1,963 13,146 0.33
MTU Aero Engines DE EUR 113 20,008 0.51 13,146 0.33
Atlas Copco (B) SE SEK 1,838 19,457 0.49 —_—
Serco Group GB GBP 10,917 17,929 045  gecyrities Admitted to or Dealt on Other Regulated Markets
NKT DK DKK 370 17,528 0.4
Epiroc (A) SE SEK 1,087 16874 043 | il
::se C(;’Rgﬁ;p gB EGL:;, 1:32; 12:;?% ggg Ryanair Holdings (IE) IE EUR 6,841 97,001  2.45
Fintel o omp 3419 7656 019  Ferrovial ES EUR 841 23,909  0.60
Chemring Group GB  GBP 1,787 5737 014  Fvidra ES EUR 1148 19,077 048
T seesa0 897 139,987 353
Information Technology Consumer Discretionary
Telefonaktiebolaget LM Ericsson (B) SE SEK 28,217 119,426 301  Industria de Diseno Textil ES EUR 2333 75939 192
Capgemini FR EUR 257 42,791 1.08 75,939 192
Auto Trader Group GB GBP 5,883 41,969 1.06
Adevinta NO NOK 2,467 20,467 052  Healthcare
Infineon Tgchnologies DE EUR 570 15,667  0.40 Grifols (Pref'd) ES EUR 5,530 41,752 1.05
Sopra Steria Group FR EUR 88 14,979 038 41,752 1.05
255,299  6.44
X . Communication Services
Consumer Discretionary Cellnex Telecom ES EUR 306 8,482  0.21
Puma DE EUR 1,307 69,663 1.76 a2 ozt
Dr. Martens GB GBP 34,132 45,626 1.15 : -
Autoliv SDR SE SEK 459 39,914 1.01
WPP (GB) GBE  GBP 4,745 38504 097 Money Market Instruments
;"em Technologies Group DE EUR 291 26765 068 e Finance CP 3.935% 05/01/2024 NL EUR 10,348 10273 026
alando DE EUR 1,009 22,189 056 "
Pirolll & C p EUR 3960 16635 04y  Mizuho London CD 4.08% 03/01/2024 GB  EWR 8,998 8934 023
Porsimman o8 GBp Y350 15751 040  Colgatealmoli CP 3.93% 14/11/2023 us EUR 7,648 7,657 0.9
Fooraen R FUR s 14755 037  Barclays 0.16% 05/01/2024 GB  EWR 6,749 6748 017
Ipsos R FUR o 10286 026  Cred London VCD 0.24% 02/01/2024 GB  EWR 4,499 4500 0.1
Kingfisher o8 GBp 3,550 8506 021  Bred Banque CP 0.22% 25/03/2024 FR EUR 4,499 4500 0.1
Vico & 6B oBP P 7832 020 TP Bank London BRH CD 0.01% VRN 20/06/2024 ~ GB  EUR 4,499 4,499 0.11
y Group . y 9
Lostminote om PR 291 8962 (01  Chesham Finance CP 3.91% 01/11/2023 KY EUR 4,499 4,499 0.1
Metropole Television R FUR 03 4771 012  BFCM Paris CP0.20% 02/01/2024 FR EUR 4,499 4,499 0.1
A 2L gymi Trust Bank CD 4.03% 07/11/2023 51 EUR 4,499 4,496 0.11
328,157 828  Cpesham Finance CP 3.91% 08/11/2023 KY EUR 4,499 4,496 0.1
Colgate-Palmoli CP 3.93% 09/11/2023 us EUR 4,499 4,495 0.1
Consumer Staples Matchpoint Finance CP 3.99% 09/11/2023 IE EUR 4,499 4,494 0.11
Associated British Foods GB GBP 7,218 167,939  4.24 Goldman Sachs Intl. CD 3.97% 16/11/2023 GB EUR 4,499 4,491 0.11
British American Tobacco (UK) GB GBP 5,573 157,058  3.96 Oversea-Chinese Banking CP 3.88% 23/11/2023 SG EUR 4,499 4,488  0.11
Reckitt Benckiser Group GB GBP 2,477 156,510  3.95 Goldman Sachs Intl. CD 3.97% 29/11/2023 GB EUR 4,499 4,485  0.11
Koninklijke Ahold Delhaize NL EUR 4,042 13,176  2.86  BMW Finance CP 3.93% 04/12/2023 NL EUR 4,499 4,482 0.11
Coca-Cola HBC CH  GBP 3,834 93872 237  SMBC Brussel BRH CD 4.08% 02/01/2024 BE EUR 4,499 4,468 0.11
Unilever GB  EUR 1,696 75718 191  Credit Agricole CD 0.0% 02/01/2024 FR EUR 4,499 4,468 0.1
IDE Peet's NL EUR 2,828 74207 187  Citibank CD 4.02% 03/01/2024 us EUR 4,499 4,468 0.1
Beiersdorf DE EUR 193 23897 060  Citibank CD 4.02% 05/01/2024 us EUR 4,499 4,467 0.11
Unilever GB  GBP 485 21,674 055  Barclays CP 3.96% 05/01/2024 GB  EWR 4,499 4,467 0.11
Cranswick GB  GBP 514 20624 052  KBC Bank CD 4.03% 05/01/2024 BE EUR 4,499 4,466 0.11
Carlsberg (B) DK DKK 156 17,516  0.44  SMBC Brussel BRH CD 4.08% 08/01/2024 BE EUR 4,499 4,465 0.1
Danone FR EUR 279 15,685 0.40  Mitsubishi UFJ Trust & Bank CD 4.03% 08/01/2024 P EUR 4,499 4,465 0.1
Bakkafrost FO NOK 331 14,083 036  Matchpoint Finance CP 3.96% 05/01/2024 IE EUR 4,499 4,465 0.1
951.959 24.03  MUFG Bank CD 4.10% 08/01/2024 > EUR 4,499 4,464 0.11
Korea Development Bank CP 3.95% 10/01/2024 KR EUR 4,499 4,463  0.11
ANZ Banking Group CP 4.04% 19/04/2024 AU EUR 4,499 4,408 0.11
Healthcare P&G CP 3.96% 05/01/2024 Us  EWR 3,824 3797 0.10
Roche Holding CH  CHF 704 171,197 432 \titgy, Finance CP 3.97% 02/11/2023 GB  EWR 3,374 3374 009
Sanofi _ FR EUR 1,475 126,408 319\ Finance CP 3.95% 27/11/2023 GB EUR 3374 3364 008
Fresenius Medical Care DE EUR 2,305 72195 182 Nordeq Bank CD 4.06% 25/03/2024 SE EUR 3374 3320 008
Koninklijke Philips NL EUR 2,508 44888 113 \ordea Bank CD 4.12% 23/04/2024 SE EUR 3374 3309 008
Novartis o CH CHF 237 20826 053 Ngyional Australia CD 0.26% 21/10/2024 AU EUR 2,250 2250 0.06
Swedish Orphan Biovitrum SE SEK 885 17,183 043 \jyrG Bank CD 0.21% 17/01/2024 GB EUR 2,250 2250  0.06
Convatec Group GB  GBP 7,259 17,022 043 ype ank CD 4.06% 02/05/2024 BE EUR 2,250 2,250 0.06
Smith & Nephew GB GBpP 1,557 16,469 042 ypC Bank CD 4.06% 02/04/2024 BE EUR 2,250 2,250  0.06
Gerresheimer DE EUR 175 15346 039 pc Bank CD 4.02% 04/03/2024 BE EUR 2,250 2,250 0.06
Genus cB  cBp 512 12562 032 | \a CP 4.03% 21/11/2023 FR EUR 2,250 2,244 0.06
La Banque Postale CP 3.98% 27/11/2023 FR EUR 2,250 2,243 0.06

A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Strqtegic Europeqn Fund 4 - continued

Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets
Natwest CD 3.98% 08/12/2023 GB EUR 2,250 2,240 0.06
La Banque Postale CP 4.00% 27/12/2023 FR EUR 2,250 2,235 0.06
Toyota Finance Australia CP 3.93% 02/01/2024 AU EUR 2,250 2,234 0.06
Goldman Sachs Intl. CD 0% 04/01/2024 GB EUR 2,250 2,234 0.06
Sumi Trust Bank CD 4.08% 05/01/2024 P EUR 2,250 2,233 0.06
SMBC Brussel BRH CD 4.08% 05/01/2024 BE EUR 2,250 2,233 0.06
Mizuho London CD 4.08% 05/01/2024 GB EUR 2,250 2,233 0.06
Matchpoint Finance CP 3.96% 03/01/2024 IE EUR 2,250 2,233 0.06
Oesterreichisch CP 3.97% 19/01/2024 AT EUR 2,250 2,230 0.06
Toyota Motor Finance CP 4.01% 23/01/2024 NL EUR 2,250 2,229 0.06
Bred Banque CP 4.175% 02/04/2024 FR EUR 2,250 2211 0.06
ING Bank CP 4.14% 23/04/2024 NL EUR 2,250 2,206 0.06
P&G Cp 3.955% 05/01/2024 us EUR 2,025 2,010 0.05
207,212 5.23
Unlisted
Financials
Societe Generale 3.94% 20/09/2024 EMTN Ly EUR 8,998 8,998 0.23
8,998 0.23
Fractions (7) (0.00)
Total Investments (Cost EUR 4,120,141) 3,622,030 91.43
Bank Deposits
DZ Bank TD 3.85% 01/11/2023 DE EUR 22,637 22,637 057
LBBW TD 3.95% 01/11/2023 DE EUR 22,631 22,631 057
Hessen-Thuringen TD 3.90% 01/11/2023 DE EUR 22,495 22,495 057
BFCM Paris TD 3.85% 01/11/2023 FR EUR 22,495 22,495 057
Bred Banque TD 3.87% 01/11/2023 FR EUR 17,546 17,546  0.44
Mizuho London TD 3.86% 01/11/2023 GB EUR 13,539 13,539  0.34
121,343 3.06
Total Investments (including Bank Deposits) 3,743,373  94.49
Underlying Unrealised % Net
exposure gain/(loss) Assets
Cey EUR
Contracts For Difference
Sartorius PFD (MS) EUR (16,076) 5234 0.13
Kion Group (MS) EUR (14,158) 2,739 007
DSV De Sammenslut Vogn (JPLS) DKK (81,871) 2,481 0.06
ABB (CH) (JPLS) CHF (22,375) 2,287 0.06
Renault (HSBC) EUR (23,569) 2,154  0.05
Adecco Group (JPLS) CHF (21,561) 1,999  0.05
Bachem (B) Regd (JPLS) CHF (17,626) 1,692 0.04
Vidrala BR (JPLS) EUR (12,425) 1578 0.04
BP (GS) GBP (20,833) 1,328 0.03
Remy Cointreau (JPLS) EUR (19,341) 1,200 0.03
Voestalpine (JPLS) EUR (16,551) 1,166 0.03
Orion New (B) (JPLS) EUR (17,751) 903  0.02
Capgemini (MS) EUR 25,768 867  0.02
Siemens (JPLS) EUR (8,468) 791 002
Signify (JPLS) EUR (14,968) 740 0.02
Galp Energia SGPS (GS) EUR (26,260) 490  0.01
Hexagon (B) (MS) SEK (285,863) 480  0.01
Antofagasta Holdings (GS) GBP (19,331) 479 001
Sodexo (GS) EUR (25,329) 360 0.1
Alfa Laval (MS) SEK (272,419) 345 001
Nel (MS) NOK (70,763) 298 0.1
Rightmove (GS) GBP (18,839) 284 0.01
Volvo (B) (MS) SEK (196,231) 274 0.01
Assicurazioni Generali (HSBC) EUR (20,396) 245 0.01
Svenska Cellulosa (B) (HSBC) SEK (189,547) 236 0.01
Prosieben Sat (UBS) EUR (11,078) 235 0.01
Sainsbury (J) (JPLS) GBP (20,727) 176  0.00
Thales (GS) EUR (9,759) 133 0.00
Lufthansa (GS) EUR (8,042) 125  0.00
RED Electrica (GS) EUR (18,720) 76  0.00
Scandinavian Tobacco (A) (MS) DKK (56,077) 29 0.00
Nel (UBS) NOK (25,776) 29 000
Neoen (GS) EUR (59) (2) (0.00)
Dunelm Group (GS) GBP (14,624) (26) (0.00)
Volvo Cars (GS) SEK (142,974) (35) (0.00)
Travis Perkins (GS) GBP (10,264) (54) (0.00)
Neoen (HSBC) EUR (13,753) (66) (0.00)
Euronext (GS) EUR (10,787) (74) (0.00)
Michelin (B) (GS) EUR (10,837) (104) (0.00)
Volkswagen (GS) EUR (20,738) (112) (0.00)
Topdanmark (MS) DKK (17,673) (114) (0.00)
Standard Life Aberdeen (GS) GBP (6,605) (119) (0.00)
Aurubis (GS) EUR (10,272) (127) (0.00)
Hermes International (GS) EUR (20,827) (128) (0.00)
Ashmore Group (GS) GBP (10,632) (130) (0.00)
Atos (MS) EUR (3,632) (141) (0.00)
Sports Direct Intl (GS) GBP (14,057) (161) (0.00)
Imperial Brands (GS) GBP (11,612) (168) (0.00)
Cia de Distribucion Integral Logista Hidgs (GS) EUR (18,259) (173) (0.00)
Topdanmark (GS) DKK (93,788) (191) (0.00)

Underlying Unrealised % Net
exposure gain/(loss) Assets
Cey EUR
Henkel PFD (GS) EUR (19,299) (232) (0.01)
Johnson Matthey (GS) GBP (8,267) (245) (0.01)
Delivery Hero (GS) EUR (20,087) (251) (0.01)
Schroders (GS) GBP (11,742) (267) (0.01)
GEA Group (GS) EUR (20,629) (294) (0.01)
Siemens (GS) EUR (14,717) (299) (0.01)
Schneider Electric (FR) (GS) EUR (23,338) (309) (0.01)
Solvay (A) (GS) EUR (9,651) (310) (0.01)
BAE Systems (GS) GBP (16,243) (338) (0.01)
Pernod-Ricard (GS) EUR (24,683) (368) (0.01)
Unibail-Rodamco-Westfield (GS) EUR (9,513) (412) (0.01)
British American Tobacco (GS) GBP (17,798) (425) (0.01)
Wienerberger (MS) EUR 16,421 (429) (0.01)
ITV (GS) GBP (15,235) (455) (0.01)
Inpost (GS) EUR (14,991) (463) (0.01)
NN Group (MS) EUR 21,436 (475) (0.01)
Arekma (MS) EUR 23,930 (482) (0.01)
Telefonica (GS) EUR (23,944) (499) (0.01)
Wolters Kluwer CVA (GS) EUR (23,723) (558) (0.01)
Vidrala (BR) RTS (JPLS) EUR (618) (618) (0.02)
Svenska Cellulosa (B) (MS) SEK (130,981) (623) (0.02)
Getlink (GS) EUR (24,579) (629) (0.02)
Autostore Holdings (GS) NOK (137,382) (632) (0.02)
VZ Holding (MS) CHF 16,550 (676) (0.02)
Aena SME (JPLS) EUR 23,268 (689) (0.02)
Alstom (GS) EUR (13,597) (725) (0.02)
Amplifon (GS) EUR (23,247) (768) (0.02)
Gjensidige Forsikring (HSBC) NOK (253,767) (809) (0.02)
Trelleborg (B) (MS) SEK (299,233) (845) (0.02)
Givaudan Regd (IPLS) CHF (22,341) (847) (0.02)
IDE Peets (GS) EUR (24,513) (859) (0.02)
Forbo Holding (MS) CHF 11,541 (1,033) (0.03)
EDP Renovaveis (HSBC) EUR (20,182) (1,163) (0.03)
Aluflecpack (MS) CHF 3,834 (1,176) (0.03)
Wartsila (JPLS) EUR (24,925) (1,331) (0.03)
Lonza Group Regd (MS) CHF 11,624 (3,761) (0.09)
5233 0.13
Underlying Unrealised % Net
exposure EUR gain/(loss) Assets
EUR

Forward Foreign Exchange Contracts
Bought EUR Sold SEK at 0.086502 22/11/2023 126,442 2,796 0.07
Bought EUR Sold GBP at 1.152712 22/11/2023 316,487 1,418  0.04
Bought EUR Sold NOK at 0.086379 22/11/2023 61,788 1,295 0.03
Bought EUR Sold CHF at 1.055379 22/11/2023 51,187 655  0.02
Bought EUR Sold DKK at 0.134082 22/11/2023 36,202 22 0.00
Bought EUR Sold DKK at 0.134003 22/11/2023 2,102 0 0.00
Bought CHF Sold EUR at 0.952565 22/11/2023 2,485 (18) (0.00)
Bought NOK Sold EUR at 11.731536 22/11/2023 3,784 (28) (0.00)
6,140 0.15
Other Assets and Liabilities 206,932  5.21

Net Assets

GEOGRAPHICAL SPLIT

Country

UK

Germany
France
Switzerland
Sweden
Netherlands
Spain

Ireland

Hong Kong SAR China
Italy

Norway
Hungary
Denmark

USA

Belgium

Finland

Japan

Faroe Islands
Luxembourg
Cayman Islands
Australia
Singapore
Korea

Austria

Cash and other net assets

Country Code

GB
DE
FR
CH
SE
NL
ES
IE
HK
IT
NO
HU
DK
us
BE
FI
P
FO
LU
KY
AU
SG
KR
AT

3,961,678 100.00

% Net Assets

30.51
12.07
11.54
7.42
6.88
6.35
4.27
3.71
2.82
2.48
1.15
0.91
0.88
0.68
0.56
0.54
0.40
0.36
0.23
0.23
0.22
0.1
0.1
0.06
5.51
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Cey Nominal USD Assets

Beijing Oriental Yuhong Waterproof Technology (A) CN CNY 46 158  0.00

Securities Admitted to or Dealt on an Official Stock Exchange
2,626,509  3.41

Energy R

Santos AU AUD 55,834 271973 035 Industrials
Petroliam Nasional 7.625% 15/10/2026 Reg $ MY usD 217,070 229,288 030  S1 KR KRW 6,299 253,981 033
Korea National Oil 4.875% 03/04/2028 Reg S KR usD 164,735 159,524  0.21 BOC Aviation SG HKD 41,199 252,700 033
Korea National Oil 4.75% 03/04/2026 Reg S KR usD 151,559 148,622 0.19 Ste Transcore Holdings 4.125% 23/05/2026 GMTN us usb 138,849 134,337  0.17
Pertamina 2.30% 09/02/2031 Reg S D usD 184,510 143,021 019  Yunda Holdings 2.25% 19/08/2025 VG usD 136,483 122,322 0.16
PetroChina (H) CN HKD 211,906 137,799 0.18  Genpact us usb 3,557 119,920 0.16
PTT (F) TH THB 134,556 124,226 0.16 Sichuan Road and Bridge Group (A) CN CNY 111,081 116,427  0.15
GS Caltex 5.375% 07/08/2028 Reg S KR usD 128,180 124,215  0.16 Delhi Intl Airport 6.45% 04/06/2029 Reg S IN usD 107,444 97,815 0.13
United Tractors D IDR 74,538 117,774 0.15 Sichuan Road and Bridge Group (A) CN CNY 90,425 94,776 0.12
Periama Holding 5.95% 19/04/2026 us usD 97,496 91,930 0.12 GMR Hyderabad Intl. Airport 4.75% 02/02/2026 Reg S IN usD 96,700 91,006 0.12
Reliance Industries 2.875% 12/01/2032 Reg S IN usD 108,535 84,913 0.1 Delhi Intl Airport 6.125% 31/10/2026 Reg S IN UsD 94,710 90,088 0.12
Pertamina Persero PT 3.10% 21/01/2030 Reg S D usD 84,712 71,279 009  Airport Authority 4.75% 12/01/2028 Reg S HK UsD 86,741 84,575 0.1
China Oilfield Services (H) CN HKD 59,643 70,391  0.09 Airport Authority 4.875% 12/01/2030 Reg S HK usD 85,982 82,763  0.11
Karoon Energy AU AUD 26,721 42,815  0.06 International Container Terminal Services PH PHP 23,224 82,351 0.1
Great Eastern Shipping IN INR 4,106 39,098 005  Pacific Basin Shipping HK HKD 283,907 81921 0.1
Valaris us usb 550 36497 005  Kone (B) Fl EUR 1,842 79,600  0.10
Mongolian Mining 9.25% 15/04/2024 Reg S Su usb 26,463 26,951 003  Sinotrans (H) CN HKD 242,021 79,366 0.10
Dayang Enterprise Holdings MY MYR 62,974 24563 003  CRRC(H) CN HKD 186,538 77,527 0.10
Velesto Energy MY MYR 286,826 15311  0.02  GMR Intl Airport 4.25% 27/10/2027 Reg S IN usD 87,547 77,151 0.10
Sinopec Kantons Holdings HK HKD 35,500 13,841 002  CSSC Capital 2015 3.00% 13/02/2030 VG usD 95,782 75,490  0.10
Chennai Petroleum IN INR 1,933 13,353 0.02 NARI Technology (A) CN CNY 23,388 71,861 0.09
CGN Mining HK HKD 77,967 12,734 0.02 Zhejiang Weixing New Building Materials (A) CN CNY 31,729 71,210  0.09
China Petroleum & Chemical (H) CN HKD 12,192 6,214 0.01 Airport Authority 2.50% 12/01/2032 Reg S HK usb 81,901 65,531  0.08
China Shenhua Energy (H) CN HKD 979 2,993  0.00 Qingdao Port International (H) CN HKD 122,442 61,122 0.08
T 2009325 261  Doosan Enerbility 5.50% 17/07/2026 KR usD 60,693 60,370 0.08
Airport Authority 2.10% VRN (Perpetual) HK usb 65,121 59,305 0.08
Utiliti ALS AU AUD 8,634 58,810  0.08
tilities Airport Authority 2.40% VRN (Perpetual) HK UsD 65,121 55860  0.07
Greencoat Renewables (GB) IE EUR 678,204 619,105  0.80 Arwana Citramulia D IDR 1,340,747 55,632  0.07
ENN Energy Holdings CN HKD 48,354 364,191 047 Dl gaC KR KRW 1713 43398 0.06
Mong Duong Fin. Holdings 5.125% 07/05/2029 Reg S NL usbD 302,436 274914 036 SIS IN INR 8,755 43,269  0.06
ISW Hydro Energy 4.125% 18/05/2031 Reg S IN usD 275,640 227,012 029 Ajrport Authority 4.875% 12/01/2033 Reg S HK usD 44,413 42,227 0.05
Renewables Infrastructure Group GB GBP 181,523 221,572 029 Ajrport Authority 1.625% 04/02/2031 Reg S HK usD 48,342 37,053 0.05
Power Grid Corporation of India IN INR 80,477 195,184  0.25 Full Truck Alliance ADR CN usb 4,322 28,506  0.04
Cikarang Listrindo 4.95% 14/09/2026 Reg $ D usD 194,992 184790 024 Bejing New Building Materials (A) cN CNY 7514 25017 003
India Clean Energy Holdings 4.50% 18/04/2027 Reg S MU usb 226,310 183,735 0.24 Sinotruk (Hong Kong) CN HKD 12,682 23,802 0.03
Perusahaan Listrik Negara 5.45% 21/05/2028 Reg S ID usD 174,058 168,942 022 KEI Industries IN INR 809 23,266  0.03
Korea East-West Power 4.875% 12/07/2028 KR usD 167,730 161,580  0.21 Manpowergroup Greater China CN HKD 18,614 14,049  0.02
China Yangtze Power (A) CN CNY 50,618 155,534 0.20  poC Aviation 2.625% 17/09/2030 Reg S SG usD 13,154 10,562 0.01
Perusahaan Listrik 4.125% 15/05/2027 Reg S D usD 150,462 141547 018 Copy Air (Prefd) PH PHP 12,895 7499 001
China Yangtze Power (A) CN CNY 45,545 139,330 0.18  7hejiang Weixing New Building Materials (A) CN CNY 2,479 5565  0.01
HK Electric Investments & HK Electric Investments HK HKD 220,536 122,238 0.16 Nan Fung Treasury 4.875% 29/05/2024 EMTN VG usD 5,427 5363  0.01
PTC India IN INR 62,754 105530 0.14 1 Group Holdings cN HKD 25,029 4329 001
Kunlun Energy 3.75% 13/05/2025 Reg S BM usD 108,535 105178 0.14 M| Finance BVI 5.00% 06/08/2028 VG Usb 2,985 2912 0.00
Hongkong Electric Finance 1.875% 27/08/2030 EMTN VG usD 133,867 105735 013 BOC Aviation 5.25% 29/04/2025 Reg S G UsD 2171 20835 000
Perusahaan 4.375% 05/02/2050 Reg $ D usD 157,376 102393 013 BOC Aviation 2.625% 17/01/2025 GMTN G UsD 2171 2079 000
India Green Power Holdings 4.00% 22/02/2027 Reg S MU USD 105,853 91167 012 Cping Railway Xunjie 3.25% 28/07/2026 VG UsD 2171 2038 000
Greenko Pow 4.30% 13/12/2028 Reg S MU USD 100,946 84977 011 pSA Treasury 2.50% 12/04/2026 GMTN sG UsD 2171 2024 000
Guangdong Investment HK - HKD 94,446 64336 008 yyitjan International Holdings CN  HKD 848 2,014 000
Cikarang Listrindo ID IDR 852,789 38,112 0.05  ggjjing New Building Materials (A) CN CNY 574 1,917 0.00
NHPC IN INR 50,103 30,164 0.04  5ingiin Equipment (A) CN CNY 545 1,712 0.00
Perusahaan Listrik Negara 5.375% 25/01/2029 Reg S ID usb 19,536 18,836  0.02 Shenzhen Inovance Technology (A) CN CNY 148 1,224 0.00
Pakistan Wat. & Pow. Dev Auth 7.50% 04/06/2031  PK usb 40,789 17,769 002 ghenzhen Inovance Technology (A) cN CNY 128 1060 000
First Gen B PH PHP 47,357 15090 002 gpgnghai M&G Stationery (A) CN CNY 161 851  0.00
Greenko Solar Mauritius 5.55% 29/01/2025 Reg S MU usD 5,427 5224 0.01 Shandong Himile Mechanical Sci. & Tech. (A) CN CNY 159 700 0.00
CLP Power Hk 2.50% 30/06/2035 EMTN VG usD 6,121 4258 001  Tyhy Car cN HKD 125 556 0.00
Perusahaan Listrik Negara 6.25% 25/01/2049 Reg S ID usb 2,713 2,349  0.00 T 2988890 3.88
Contemporary Ruiding 1.875% 17/09/2025 VG usb 2,171 2,018 0.00 e =

_ 3950810 542 |ntormation Technology

Materials Taiwan Semiconductor Manufacturing ™ TWD 115,497 1,873,422 2.43
Samsung Electronics KR KRW 26,771 1,326,718 1.72
BHP Group AU AUD 29,030 818,874  1.06  Tencent Holdings CN  HKD 23,204 853,149 1.1
Evolution Mining AU AUD 142,778 318872 041  pogiaTek ™w TWD 13,944 362260 047
West China Cement 4.95% 08/07/2026 GB usb 272,112 189,864  0.25 SK Hynix KR KRW 3,633 313,624  0.41
POSCO 5.625% 17/01/2026 Reg S KR usb 184,510 183,204 0.24  gqmgyng Electronics Perpetual (Pref'd) KR KRW 7,426 295,420 038
ENN Clean Energy 3.375% 12/05/2026 Reg S VG usb 189,699 173,896 0.25  Network i2i 5.650% VRN (Perpetual) Reg S MU USD 269,805 262,433 034
ABJA Investment 5.45% 24/01/2028 SG usD 126,745 122635 016 pgigy (a) cN HKD 13,657 177027 023
Jiangxi Copper (H) CN HKD 78,657 110,921 014 chicony Electronics W  TWD 44,790 172,071 0.22
Gold Road Resources AU AUD 87,526 103,688 013 tencent Holdings 2.39% 03/06/2030 Reg S KY usD 205,403 162,973 0.21
Incitec Pivot AU AUD 56,774 98,835 0.13 NAVER KR KRW 1,125 156,387 0.20
Sinochem Offshore Capital 2.375% 23/09/2031 EMTN VG usD 102,023 76685 010 pon Hai Precision Industry ™w TWD 50.803 151335 0.20
South32 AU AUD 34,252 73,178 009 ypimicron Technology W  TWD 31,542 139,606  0.18
Vedanta Resources 6.125% 09/08/2024 Reg S GB usD 110,906 71387 0.09  [enovo Group 3.421% 02/11/2030 Reg § HK Usb 161,533 130,601 0417
China Honggiao Group CN HKD 56,288 52,460  0.07 Infosys IN INR 7,559 124,178  0.16
Perseus Mining AU AUD 27,255 29,108  0.04 E Ink Holdings ™w TWD 21,459 111,170 0.14
SH Kelkar IN INR 15,466 26,762 003 gqmsyng SDI KR KRW 329 103,555  0.13
Wonik Materials KR KRW 1127 21,802 003 Network i2i 3.975% VRN (Perpetual) Reg S MU USD 99,088 89,673 0.12
Adriatic Metals CDI GB AUD 10,054 21,599 003 peiig Electronics ™w TWD 8.920 79986  0.10
CNAC HK Finbridge 3.70% 22/09/2050 HK usD 31,204 18227 002 Micron Technology us UsD 980 65143 0.08
China BlueChemical (H) CN HKD 75,025 17,522 002 gk Hynix 6.25% 17/01/2026 Reg S KR usb 52,727 52,602 0.07
CNAC HK Finbridge 5.125% 14/03/2028 HK usD 18,017 17,226 002 AEM Holdings sG SGD 18,744 47206 0.06
Sudarshan Chemical Industries IN INR 2,867 16311 0.02 Taiwan Semiconductor Manufacturing ADR ™w usb 507 43,599  0.06
Ramelius Resources AU AUD 14,935 15490 002 poyertech Technology ™w  TWD 12,102 39,216  0.05
Champion Iron AU AUD 3,373 15,265 0.02  AAC Technologies Holdings 3.75% 02/06/2031 KY usD 47,278 32,565 0.04
Tapex KR KRw 689 13,695 002 gk Hynix 6.50% 17/01/2033 Reg S KR UsD 31,877 30,466 0.04
Steppe Gold CA  CAD 11,192 5882 001 yiqomi 2.875% 14/07/2031 Reg S HK  USD 40,701 29,805  0.04
Zijin Mining Group (H) CN HKD 3,365 5186 0.01 KoMiCo KR KRW 840 27,475  0.04
Minmetals Bounteous Finance 4.75% 30/07/2025 VG usb 2171 2,128 0.00 Innodisk W TWD 2,207 20,298  0.03
Baoshan Iron & Steel (A) CN CNY 2,325 1,986 0.00 Tongdao Liepin Group CN HKD 23,307 17,040  0.02
Angang Steel (H) CN  HKD 6,294 1379 000 gy7hoy Sushi Testing Group (A) CN  CNY 7,401 16,096  0.02
Baoshan Iron & Steel (A) ) CN  CNY 1,196 1021000 T5MC Arizona 2.50% 25/10/2031 us usD 16,552 13,141 002
Shandong Sinocera Functional Material CN CNY 186 625 0.00 Pentamaster International MY HKD 80,390 9,057 0.01
Xianhe (A) CN  CNY 175 429 000 Metrodata Electronics D IDR 226,044 7477 0.01
Xianhe CN CNY 85 209 000 Tencent Holdings 3.595% 19/01/2028 Reg S KY usb 5,427 4,966  0.01

* Security with price determined by the Directors.
A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
SK Hynix 2.375% 19/01/2031 Reg S KR usb 4,341 3,198  0.00 China Mengniu Dairy CN HKD 39,374 127,872 017
LONG:i Green Energy Technology CN CNY 535 1,761 0.00 KT&G KR KRW 1,365 85,994  0.11
Kuaishou Technology (B) CN HKD 243 1,551  0.00 China Foods HK HKD 150,815 52,152  0.07
Sunny Optical Technology (H) CN HKD 135 1,126  0.00 Japfa Comfeed Indonesia ID IDR 669,950 51,612 0.07
LONG:i Green Energy Technology CN CNY 157 517 0.00 Coles Group AU AUD 5,147 49,811 0.06
7,349,593  9.53 Yixingtang Pharmaceutical (A) CN CNY 13,372 38,746  0.05
Bumitama Agri ID SGD 69,118 28,741 0.04
Consumer Discretonary Cenonn MarmacotcolGroup () o oo e om0
Alibaba Group Holding (CN) CN HKD 65,103 659,671  0.86 Sun Art Retail Grou HK HKD 96’119 20’216 0:03
PDD Holdings ADR IE usb 2,534 253,518 033 REM P PH PHP 355'927 18’756 0.02
Galaxy Entertainment Group HK HKD 41,344 231,315 0.30 Japfa SG SGD 130,502 17631 0.02
King Power Capital 5.625% 03/11/2024 VG usb 217,070 216,090  0.28 Elders AU AUD 3'539 13'307 0.02
Collins Foods AU AUD 31,476 181,702 0.24 AustAsia Group CN HKD 25'5% 5'314 0.01
Meituan (B) CN  HKD 11,770 164803 0.21  y\eichow Moutai (A) CN  CNY "1 4850 0.01
Melco Resorts Finance 5.375% 04/12/2029 Reg S KY usb 206,153 164,175  0.21 Inner Mongolia Yili Industrial Group (A) CN CNY 1104 4'130 0.01
China Yongda Automobiles Services Holdings CN HKD 388,317 148,777  0.19 Dashenlin Pharmaceutical Group (A) CN CNY 1'140 3'705 0.00
Zhejiang Supor (A) (CN) CN CNY 21,236 144,994 0.19 . e ¢ g ‘
Li Auto (A) oN KD 8170 137190 048 Convenience Retail Asia HK HKD 42,097 3599  0.00
MGM China Holdings 5.25% 18/06/2025 Reg $ KY usD 140,275 133617 017 l"f;",;’;’;;‘gfscwq Holdings g: ﬁ;‘; 3 g;g z;g; g:gg
eHi Car Services 7.75% 14/11/2024 KY usb 160,570 132306 017 | (haising Pharmacy Chain oN CNY 510 1769 000
Hankook Tire & Technology KR KRW 4,655 131,743 017 cping Resources Beer Holdings HK HKD 328 1726 000
Studio City Finance 6.50% 15/01/2028 Reg S VG usb 149,079 121,820 0.16 Nongfu Spring (H) CN HKD 224 1'272 0.00
Nine Entertainment Holdings AU AUD 101,988 19521 016 10 Mongolia Yili Industrial Group cN CNY 274 1026 000
ANTA Sports Products . CN HKD 9,876 110,803 0.14 Yantai Changyu Pioneer Wine (B) CN HKD 892 1,006  0.00
Tongcheng Travel Holdings CN HKD 57,810 109,964  0.14 Proya Cosmetics (A) CN CNY 62 873 0.00
Aristocrat Leisure AU AUD 4,028 98,523 0.13 Proya Cosmetics CN CNY 46 458  0.00
Studio City Finance 6.00% 15/07/2025 Reg S VG usb 99,382 93,749  0.12 Muyuan Foods (A) CN CNY 85 437 0.00
Nien Made Enterprise ™ TWD 10,307 90,966 0.12 Kweichow Moutai (A) CN CNY 1 280 000
Fuyao Glass Industry Group (H) CN  HKD 19,162 87115 011 vihgi International Holding CN  HKD 145 263 0.00
Jiangsu Phoenix Publishing & Media (A) CN CNY 64,803 84,788 0.1 Yixintang Pharmaceutical Group (A) CN CNY 1 2 000
Li & Fung 5.25% (Perpetual) EMTN BM usb 221,960 83,235 0.1
Chow Sang Sang Holdings International HK HKD 72,073 82,691 0.1 2,584,979  3.35
MGM China Holdings 5.875% 15/05/2026 Reg S KY usb 73,818 68,899  0.09
GOHL Capital 4.25% 24/01/2027 GB usD 74,618 68418 009 Healthcare
New Oriental Education & Technology Group CN HKD 10,600 68,414  0.09 CSL AU AUD 2,759 405,933 053
Wynn Macau 5.625% 26/08/2028 Reg S KY usb 78,514 65,928  0.09 Hansoh Pharmaceutical Group CN HKD 74,726 140,227 0.18
Focus Media Information Technology (A) CN CNY 63,492 59,712 0.08 Granules India IN INR 30,089 117,717 0.15
Meituan 3.05% 28/10/2030 Reg S KY usb 70,201 53,875 0.07 Shenzhen Mindray Bio-Medical Electronics (A) CN CNY 2,407 93,605 0.12
New Oriental Education & Technology Group ADR CN usb 812 52,614  0.07 ResMed (AU) CDI us AUD 6,130 84,745 0.1
Dream International HK HKD 111,265 52,395  0.07 Wuxi Biologics (Cayman) CN HKD 10,018 61,850 0.08
Crystal International Group HK HKD 161,341 48,804 0.06 Shandong Weigao Group Medical Polymer (H) CN HKD 36,716 33,979 0.04
Genm Capital Labuan 3.882% 19/04/2031 Reg S MY usD 62,267 47,337  0.06 United Laboratories International Holdings HK HKD 24,820 25,267 0.03
Texwinca Holdings HK HKD 353,265 46,877 0.06 Interojo KR KRW 904 20,463  0.03
Sands China 5.375% 08/08/2025 KY usD 48,350 46,813  0.06 Beijing Chunlizhengda Medical Instruments CN HKD 11,047 20,409 0.03
Brilliance China Automotive Holdings HK HKD 100,429 46,058 0.06 Vieworks KR KRW 905 19,816  0.03
MegaStudyEdu KR KRW 798 36,617  0.05 InBody KR KRW 1,139 18,171 0.02
Xingda International Holdings CN HKD 200,983 33,893 0.04 Joinn Laboratories China (H) CN HKD 7,782 14,480 0.02
Zhongsheng Group Holdings CN HKD 13,451 30,893  0.04 Innovent Biologics CN HKD 343 2,012 0.00
Li Ning CN HKD 9,728 29,564  0.04 Hygeia Healthcare Holdings CN HKD 244 1,470  0.00
Wynn Macau 5.50% 15/01/2026 Reg S KY usD 31,796 29,502  0.04 Shenzhen Mindray Bio-Medical Electronics (A) CN CNY 37 1,431 0.00
Wynn Macau 5.50% 01/10/2027 Reg S KY usb 33,427 29,119  0.04 AK Medical Holdings CN HKD 1,137 1,103 0.00
Melco Resorts Finance 5.75% 21/07/2028 Reg S KY usb 30,045 25,527 0.03 China National Accord Medicines (B) CN HKD 124 200 0.00
Pacific Textiles Holdings HK HKD 127,991 24371 0.03 1,062,878 138
Texhong International Group HK HKD 43,767 23,783 0.03
Fast Food Indonesia ID IDR 499,158 23,536 0.03 + :
; : ' ' Financials
gg:;i\ljsgéapuma ﬁ)u ﬁJL:aD 1:1223 %?}g gﬁ; Xtrackers CSI300 Swap UCITS ETF LU usD 266,479 3,482,881 452
Teejay Lanka LK LKR 193,486 20081 003 AWAGroup ) HK HKD 12,746 973050 126
Neusoft Education Technology CN HKD 56,319 20,034 003 Samsung Fire & Marine Insuranf:e KR KRW 2,954 563,592 0.73
China Meidong Auto Holdings CN HKD 36,050 19263 0.02 Commonwgqlth Bank of Australia AU AUD 8,294 507,913  0.66
Fu Shou Yuan International Group CN HKD 26,791 17,954  0.02 Bank Mandiri Persero N 1D IDR 1,417,719 505,849 0.66
Chaowei Power Holdings CN HKD 93,737 15539 0.02 Poyver Sector A%L Mgmt 7.39% 02/12/2024 Reg S PH usb 443,421 449,863  0.58
Pou Sheng International Holdings HK HKD 181,278 15473 002  China Construction Bank (H) CN HKD 783,075 441,685 057
Zhejiang Supor (A) CN CNY 1,685 11,508  0.01 I(;B China 3.20% VRN (Perpetual) CN usb 404,309 371,965 0.48
Mobile World Investment VN VND 6,412 9,839 001  Singapore Exchange SG SGD 49,977 345065 045
City Chic Collective AU AUD 33,927 5577 001  Macquarie Group AU AUD 3,119 318970 041
Hyundai Capital Services 3.20% 11/08/2024 GMTN KR~ CNY 37,354 5082 001  BioPharma Credit : GB  USD 321,620 265658 034
Alibaba Group Holding ADR CN usb 57 4647 001 quk of Communications 3.80% VRN (Perpetual) CN usb 278,161 264,563 034
NetEase CN HKD 169 3599  0.00 United Overseas Bank (L) SG SGD 12,384 243,741 0.32
Shenzhou International Group Holdings CN HKD 334 3255 0.00 Expt?rt—lrnport Bgnk of Korea 5.00% 11/01/2028 KR usD 248,502 243569 032
Kia Motors 3.25% 21/04/2026 Reg S KR UsD 3,256 5059 00p  Chailease Holding w WD 42,378 229357 030
Gree Electric Appliances Inc of Zhuhai (A) CN  CNY 578 2674 000  Kasikombank 5.458% 07/03/2028 TH usb 226,860 222492 029
Sands (China) CN HKD 871 2,332 0.00 HDFC. Bank , IN INR 12,454 220,217 0.29
Focus Media Information Technology (A) CN  CONY 2,141 2020 0gg  Woorl Bank 4.25% VRN (Perpetual) Reg KR~ USD 208,124 201,100 026
Yum China Holdings CN UsD 35 1,849  0.00 Shinhan Bank 4.375% 13/04/2032 Reg S KR usb 226,827 194,151 0.25
Yum China Holdings CN HKD 35 1812 0.00 Real Estcte‘Credit Investments GB GBP 119,172 186,530 0.24
China Xinhua Education Group CN  HKD 22,301 1,705 000  HSBC Holdings (HK) GB  HKD 25,834 184546 0.24
ID.com (A) CN HKD 121 1518  0.00 Stqnd Chartereq 6.187% VRN 06/07/2027 Reg S GB usb 181,975 180,422 0.23
Midea Group (A) CN CNY 207 1494  0.00 China Construction Bank CN CNY 209,083 178,431 0.23
NetEase ADR CN Usb 13 1:429 0.00 Suljcorp Group AU AUD 20,430 173,262  0.22
Weifu High-Technology Group (B) CN  HKD 1,044 1,178 000  Axis Bank IN INR 14,606 171,996 0.22
Atour Lifestyle Holdings ADR CN  USD 57 1,081 000  Fing AnInsurance Group (H) CN  HKD 30,587 154914 020
Compagnie Financiere Richemont (A) CH CHF 7 785  0.00 Taylor Marltlmg Investment HK usb 178,008 152,197 0.20
China Tourism Group Duty Free (A) CN CNY 51 654 0.00 Vedanta Res. Fin. Il 8.95% 11/03/2025 Reg S GB usb 185,600 135,148 0.18
Fuyao Glass Industry Group (A) CN CNY 17 593 0.00 Bank of East Asia 5.825% VRN (Perpetual) EMTN HK usb 169,484 133,892  0.17
China Tourism Group Duty Free (A) CN CNY 42 545  0.00 HKMC 4.875% 13/09/2028 EMTN ) HK usb 134,269 131,800 0.17
Gree Electric Appliances Inc of Zhuhai (A) (CH) CN  CNY 73 338 000  Hong Kong Exchanges and Clearing HK HKD 3,481 120822 0.16
Magnificent Hotel Investment HK HKD 15,864 179 0.00 Exportimport Bank of Korea 5.125% 11/01/2033 KR usD 125,890 120,603  0.16
Parkson Retail Group CN HKD 6082 109 0.00 Hyundai Marine & Fire Insurance KR KRW 5,035 117,223 0.15
Embry Holdings HK HKD '105 6 000 Postal Savings Bank of China (H) CN HKD 254,922 115,880 0.15
Ty — Korea Ocean Business 4.50% 03/05/2028 KR usD 120,887 114,711 0.15
5016595 651 pgny Negara Indonesia Persero (L) D IDR 378,080 113,994 0.15
Bank of East Asia 6.75% VRN 15/03/2027 EMTN HK usb 114,222 112,860 0.15
Consumer Staples United Overseas Bank 3.863% VRN 07/10/2032 Reg S SG usb 121,559 111,356 0.14
Thai Beverage TH SGD 1,085,779 428,050 056 LIC Housing Finance IN INR 20,049 110,419  0.14
Uni-President Enterprises ™ TWD 184,727 386,776  0.50 Shinhan Fin. Group 3.34% VRN 05/02/2030 Reg S KR usb 108,535 104,221 0.14
President Chain Store ™ TWD 41,237 327,559 042 Korea Development Bank 4.375% 15/02/2028 KR usbD 108,535 103,788 0.13
Treasury Wine Estates AU AUD 29,900 228,992 030 Bank of East Asia 5.125% VRN 07/07/2028 EMTN HK usb 108,535 100,241 0.13
Indofood CBP Sukses Makmur ID IDR 276,851 180,499 0.23 Asahi Mutual 6.90% VRN (Perpetual) P usbD 99,235 98,739  0.13
WH Group HK HKD 256,109 152,801 0.20 Korea Development Bank 4.375% 15/02/2033 KR usb 108,535 98,158  0.13
Kao P JPY 4,012 146,002  0.19 Federal Bank IN INR 57,803 97,525 0.13
DFI Retail Group Holdings HK usb 67,844 144,470  0.19 Mirae Asset Securities 6.875% 26/07/2026 KR usb 92,255 92,533  0.12
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
DBS Group Holdings SG SGD 3,860 92,468 0.12 Indonesia 4.65% 20/09/2032 ID usb 146,523 134,296  0.17
Minejesa Capital 5.625% 10/08/2037 Reg S NL usb 124,001 91,808 0.12 Philippine 9.50% 21/10/2024 PH usb 118,694 123,290 0.16
Minejesa Capital 4.625% 10/08/2030 Reg S NL usb 92,255 82,624 0.1 Brazil 10.00% 01/01/2027 BR BRL 639,944 122,945 0.16
ANZ 6.75% VRN (Perpetual) Reg S AU usb 82,772 80,373 0.10  Hong Kong 4.50% 11/01/2028 Reg S HK usb 123,676 121,590 0.16
Lloyds Banking Group 5.25% VRN 22/08/2033 EMTN GB SGD 108,535 78,843  0.10 Indonesia 4.40% 06/06/2027 Reg S ID usb 115,449 110,781 0.14
CICC HK Fin. 2016 MTN 5.493% 01/03/2026 EMTN VG usb 75,975 75,587 0.10 Indonesia 4.15% 20/09/2027 ID usb 94,176 89,523 0.12
ANZ Banking Group 6.742% 08/12/2032 Reg S AU usb 75,609 73,680 0.10 Indonesia 4.55% 11/01/2028 ID usb 91,625 88,237 0.1
Oversea-Chinese Banking 4.602% VRN 15/06/2032  SG usb 72,719 68,941 0.09 Hong Kong 4.625% 11/01/2033 Reg S HK usD 85,916 83,067 0.1
CLI Treasury 4.20% 12/04/2030 MTN SG SGD 92,255 67,775 0.09 Hong Kong 4.25% 07/06/2026 Reg S HK usD 73,804 72,485  0.09
Asahi Mutual Life In. 4.10% VRN (Perpetual) Jp usD 83,369 67,320 0.09 Indonesia 8.50% 12/10/2035 Reg S ID usD 58,609 70,159  0.09
ST Telemedia 5.50% VRN (Perpetual) MTN SG SGD 86,828 64,470  0.08 Indonesia 7.75% 17/01/2038 Reg S ID usD 60,780 69,369  0.09
China Construction Bank (A) CN CNY 73,620 62,827 0.08 Hong Kong 4.00% 07/06/2028 Reg S HK usb 69,050 66,340  0.09
China Life Insurance (HK) 5.35% VRN 15/08/2033 CN usD 64,557 62,752 0.08 Hong Kong 4.00% 07/06/2033 Reg S HK usD 67,835 62,252  0.08
AlA Group 2.70% VRN (Perpetual) GMTN HK usbD 70,548 61,465 0.08 Czech Republic 5.70% 25/05/2024 cz CZK 1,280,552 55,228  0.07
United Overseas Bank 2.00% VRN 14/10/2031 Reg S SG usD 68,920 61,143 0.08 Brazil 10.00% 01/01/2029 BR BRL 284,093 53,165 0.07
China Cinda 2020 5.75% 07/02/2027 EMTN VG usbD 60,139 58,902 0.08 Indonesia 2.85% 14/02/2030 ID usD 49,926 42,322 0.05
HKMC 2.98% 12/09/2026 EMTN HK CNY 434,141 58,408 0.08 Czech Republic 1.75% 23/06/2032 cz CZK 1,055,270 36,361 0.05
Bank of East Asia 5.875% VRN (Perpetual) HK usbD 66,058 57,309  0.07 Hong Kong 1.89% 02/03/2032 HK HKD 303,064 32,854  0.04
CMB Intl Leasing Mgmt 2.875% 04/02/2031 EMTN HK usb 71,579 56,365 0.07 Poland 2.50% 25/07/2026 PL PLN 142,284 31,540 0.04
Tianjin State-OCl. & Management. -1.60% 17/12/2039 CN usb 368,589 55,387  0.07 Hong Kong 5.25% 11/01/2053 Reg S HK usb 32,962 31,433 0.04
KfW (UGTD) 2.52% 23/03/2026 EMTN DE CNY 403,137 54,553  0.07 Poland 7.50% 25/07/2028 PL PLN 94,856 24,500 0.03
NWD Finance BVI 5.25% VRN (Perpetual) VG usb 85,359 52,496 0.07 Mexico 7.75% 13/11/2042 MX MXN 539,776 23,872 0.03
Huarong Finance 2019 4.25% VRN (Perpetual) GMTN VG usb 59,691 51,603 0.07 Pakistan 7.375% 08/04/2031 Reg S PK usb 47,236 23,447 0.03
Hana Bank 3.50% 30/01/2024 Reg S KR usb 51,732 51,397 0.07 Pakistan 6.00% 08/04/2026 Reg S PK usb 39,794 21,986 0.03
NWD Finance BVI 4.125% VRN (Perpetual) VG usbD 99,883 49,922 0.06 Poland 3.75% 25/05/2027 PL PLN 94,856 21,465 0.03
China 4.25% 28/04/2025 VG usb 52,531 49,745  0.06 Romania 5.00% 12/02/2029 RO RON 100,500 19,670  0.03
Kyobo Life Insurance 5.90% VRN 15/06/2052 Reg S KR usb 51,012 49,124  0.06 Czech Republic 1.25% 14/02/2025 Ccz CZK 474,279 19,428 0.03
Fortune Star BVI 5.95% 19/10/2025 VG usb 65,064 48,697 0.06 Indonesia 6.375% 15/04/2032 ID IDR 237,139,272 14,269 0.02
Repco Home Finance IN INR 8,869 43,811 0.06 Indonesia 7.00% 15/09/2030 ID IDR 213,425,345 13,326  0.02
NHN KCP KR KRW 7,137 42,459  0.06 Czech Republic Gov't Bond 0.25% 10/02/2027 Ccz CZK 348,595 13,097  0.02
Shinhan Financial 2.875% VRN (Perpetual) Reg S KR usD 46,399 40,648 0.05 Czech Republic 1.20% 13/03/2031 Ccz CZK 377,051 12,849  0.02
Shriram Finance IN INR 1,736 39,120 0.05 Czech Republic 2.00% 13/10/2033 Ccz CZK 369,937 12,611 0.02
Sumitomo Mitsui Financial Group 6.184% 13/07/2043 1P usD 40,988 38,549  0.05 Indonesia 8.75% 15/05/2031 ID IDR 173,396,236 11,854  0.02
Rizal Commercial Banking 6.50% VRN (Perpetual) PH usbD 42,198 38,294  0.05 Czech Republic 0.95% 15/05/2030 cz CZK 335,789 11,558  0.01
DBS Group 3.30% VRN (Perpetual) GMTN SG usbD 34,731 32,977 0.04 Indonesia 5.50% 15/04/2026 ID IDR 189,711,418 11,550 0.01
Korea Development Bank 3.25% 19/02/2024 KR usbD 32,870 32,620 0.04 Indonesia 9.50% 15/07/2031 ID IDR 152,954,831 10,914  0.01
HSBC Holdings 5.30% VRN 26/03/2034 EMTN GB SGD 43,414 32,245 0.04 Romania 6.70% 25/02/2032 RO RON 47,428 9,927 0.1
Credit Agricole 5.25% VRN 07/09/2033 EMTN FR SGD 43,414 31,651 0.04 Czech Republic 2.50% 25/08/2028 cz CZK 250,893 9,880 0.01
Dev. Bank of the Philippines 2.375% 11/03/2031 PH usb 40,972 31,254 0.04 Czech Republic 2.75% 23/07/2029 Ccz CzZK 233,345 9,158  0.01
Huarong Finance 2017 4.25% 07/11/2027 EMTN VG usb 33,917 28,787  0.04 Chile 4.70% 01/09/2030 CL CLP 8,537,014 8,540 0.01
Huarong Finance 2017 4.75% 27/04/2027 VG usb 32,561 28,368  0.04 Indonesia 8.25% 15/05/2036 ID IDR 123,905,270 8,405 0.01
China Cinda 2020 Mgmt. 3.00% 20/01/2031 EMTN VG usb 35,958 28,067 0.04 Mexico 8.00% 07/11/2047 MX MXN 174,226 7,830 0.01
Home First Finance India IN INR 2,061 22,325 0.03 Indonesia 7.75% 15/04/2031 ID IDR 112,541,556 7,415 0.01
KfW 2.70% 25/03/2024 EMTN DE CNY 156,512 21,303 0.03 Hungary 3.00% 25/04/2041 HU HUF 4,695,358 7,401 0.01
Vedanta Res. Fin. Il 13.875% 21/01/2024 Reg S GB usb 23,877 21,280 0.03 Indonesia 7.50% 15/06/2035 ID IDR 112,973,149 7,261 0.01
Kiwoom Securities KR KRW 322 19,217 0.02 Indonesia 7.50% 15/04/2040 ID IDR 105,289,837 6,783 0.01
European Investment Bank 2.70% 22/04/2024 EMTN  SU CNY 139,918 19,061 0.02 Hungary 9.50% 21/10/2026 HU HUF 2,371,393 6,774 0.01
Industrial & Commercial Bank of China (H) CN HKD 34,344 16,404  0.02 Indonesia 6.625% 15/05/2033 ID IDR 111,455,458 6,755 0.01
EBRD 30.00% 25/08/2025 GMTN SuU TRY 474,279 15,369  0.02 Indonesia 8.375% 15/03/2034 ID IDR 96,752,823 6,590 0.01
Noah Holdings ADR CN usD 1,082 12,575 0.02 Romania 8.25% 29/09/2032 RO RON 27,982 6,432 0.01
Vigorous Champion Int'l 2.95% 25/02/2031 EMTN VG usD 11,461 8,614  0.01 Indonesia 7.50% 15/08/2032 ID IDR 98,507,654 6,287  0.01
China Merchants Bank (H) CN HKD 2,098 7922 0.01 Romania 4.75% 11/10/2034 RO RON 34,385 6,038  0.01
ICBCIL Finance 3.75% 05/03/2024 EMTN HK usD 5,427 5382 0.01 Indonesia 8.375% 15/04/2039 ID IDR 73,940,025 5110 0.01
PICC Property & Casualty (H) CN HKD 4,383 4,991 0.01 Indonesia 8.25% 15/06/2032 ID IDR 75,647,428 5063 0.01
Indonesia 7.00% 19/05/2027 EMTN ID IDR 74,542,359 4,683 001 Indonesia 7.50% 15/05/2038 ID IDR 74,751,041 4,821 0.01
Joy Treasure Assets Holdings 4.50% 20/03/2029 VG usbD 2,985 2,616 0.00 Hungary 4.00% 28/04/2051 HU HUF 2,845,671 4,696 0.01
CCBL Cayman 1.99% 21/07/2025 EMTN KY usbD 2,171 2,031 0.00 Brazil 10.00% 01/01/2033 BR BRL 22,765 4,092  0.01
CMB International 1.875% 12/08/2025 EMTN HK usbD 2,171 2,021 0.00 Indonesia 7.125% 15/06/2043 ID IDR 53,593,476 3,365 0.00
ICBCIL Finance 1.75% 25/08/2025 EMTN HK usb 2,171 2,013 0.00 Brazil Notas Do Tesouro 10.00% 01/01/2031 BR BRL 17,193 3,149  0.00
16,024,511 2078  Dominican Republic 13.625% 03/02/2033 Reg S DO DOP 93,433 1,874  0.00
Serbia 4.50% 20/08/2032 RS RSD 210,295 1,670  0.00
Serbia 5.875% 08/02/2028 RS RSD 170,740 1,575 0.00
Re.ul ESt.a.‘e Serbia 4.50% 11/01/2026 RS RSD 167,278 1,495 0.00
Swire Pacific (A) HK HKD 49,302 313,768 041 pominican Republic 11.25% 15/09/2035 Reg § DO DOP 52,171 912 0.00
China Overseas Land & Investment HK HKD 135,683 254,720 033 Romania 4.25% 28/04/2036 RO RON 4743 777 0.00
Embassy Office Parks REIT IN INR 61,369 229,554 030 T
Mapletree Industrial Trust REIT sG SGD 103,637 162,594  0.21 6,857,862 8.89
Goodman Group REIT AU AUD 10,131 133,318  0.17
HomeCo Daily Needs REIT AU AUD 167,072 113,442 0.15 Closed Ended Fund
Digital Core REIT SG usD 224,563 113,404  0.15 Greencoat UK Wind Funds GB GBP 381,704 625,239 0.81
China Resources Land HK HKD 28,297 105,370 0.14 Sequoia Economic Infrastructure Income Fund GB GBP 590,494 558,134  0.72
CMT MTN Pte 3.938% 19/06/2030 MTN SG SGD 119,389 86,547 0.1 GCP Infrastructure Investments GB GBP 446,936 332,966 043
Capitaland India Trust SG SGD 103,942 72,764  0.09 TwentyFour Income Fund GB GBP 251,076 291,239 0.38
Ciputra Development ID IDR 1,000,528 69,802  0.09 CVC Credit Partners European Opportunities GB GBP 188,321 239,353  0.31
Franshion Brill 4.25% 23/07/2029 VG usD 122,894 68,213 0.09 Starwood European Real Estate Finance GB GBP 173,669 185,856 0.24
China Overseas 2.45% 09/02/2026 KY usb 81,401 67,099  0.09 Fair Oaks Income GB usb 87,038 47,001 0.06
China South City Holdings 9.00% 12/04/2024 HK usD 144,092 65,108  0.08 2,279,788 2.96
Pakuwon Jati ID IDR 2,441,540 61,370  0.08 —_—
China Overseas Grand Oceans Group HK HKD 176,947 60,090 0.08 Open Ended Fund
Yanlord Land HK 6.80% 27/02/2024 HK usb 58,696 52,973  0.07 o
Greentown China Holdingé 5.25% 13/07/2025 KY  USD 69,640 49632 006  idelity ILF-The US Dollar Fund - AACC-USD IE usb 26 491616 064
Sun Hung Kai Properties HK HKD 4,718 48,291 0.06 491,616  0.64
Swire Properties 3.30% 25/07/2025 GMTN HK CNY 325,606 44,092  0.06
Swire Properties 3.55% 25/07/2028 GMTN HK CNY 325,606 43,915 006  Equity Linked Notes
Franshion Brilliant 4.00% 21/06/2024 VG usb 43,414 40,370 0.05  BNP (China Yangtze Power (A)) ELN 25/09/2026 CN usD 42,956 132,391 0.17
Supalai (F) TH THB 68,862 35232 0.05  UBS (Focus Media Information (A)) ELN 06/02/2025 CN usD 31,288 29515  0.04
RKI Overseas Finance 2017 A 7.00% (Perpetual) VG usb 169,125 52,294 0.04 BNP (Laobaixing Pharm. Chain (A)) ELN 22/07/2024 CN usD 7,926 27,485  0.04
Longfor Group Holdings CN HKD 18,905 27,290 004 3pM (Zhejiang Weix New Bul Mat(A)) ELN 12/07/2024 CN usD 10,296 23,178  0.03
China South City Holdings 9.00% 26/06/2024 HK usD 62,456 26,918 003 3pM ( Yixintang Pharm Group (A)) ELN 16/09/2024  CN usD 7,896 22,942 0.03
Elect Global Investments 4.10% VRN (Perpetual) VG usD 22,771 18,017 002 yBS (Yixingtang Pharmaceutical (A)) ELN 11/10/2024 CN usD 4,046 11,755  0.02
Kawasan Industri Jababeka 7.00% 15/12/2027 Reg S ID usbD 16,967 12,174  0.02 HSBC (Focus Media Information (A)) ELN 23/05/2024 CN usD 968 913  0.00
Swire Properties MTN Fin. 3.50% 10/01/2028 EMTN ~ HK usD 2171 1,982 0.00 BNP (Focus Media Information (A)) ELN 01/06/2026 CN usD 319 301 0.00
JGC Ventures 307.07% VRN 30/06/2025 SG usb 1,747 79 0.00 m
2,410,422 3.13 -
Communication Services
Government CAS Capital No 1 4.00% VRN (Perpetual) VG usD 394,241 312,444 0.41
US Treasury 4.00% 15/11/2052 us usb 2,250,700 1,901,842  2.47 Telstra Group AU AUD 116,744 282,092 0.37
US Treasury 3.50% 15/02/2033 us usb 1,853,000 1,665,094 216 Singapore Telecommunications SG SGD 145,727 252,889 033
Philippine 10.625% 16/03/2025 PH usb 434,141 464,107 0.60 Far EasTone Telecommunications ™ TWD 60,499 141,620 0.18
Indonesia 7.00% 15/02/2033 ID IDR 6,357,000,000 397,123 052 TIME dotCom MY MYR 118,503 132,463 017
Philippine 9.50% 02/02/2030 PH usD 298,472 354,199  0.46 HKT Trust and HKT HK HKD 106,479 110,115  0.14
Czech Republic 2.40% 17/09/2025 Ccz CzK 3,680,402 151,789 020 CITIC Telecom International Holdings HK HKD 274,959 104,708  0.14
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1QIYI ADR CN usb 22,585 102,764 013 Kasikornbank HK 4.00% VRN (Perpetual) EMTN ™ usD 143,418 124,623 0.16
Maoyan Entertainment CN HKD 59,568 71,263 0.09 Sumitomo Mitsui Financial Group 5.464% 13/01/2026 1P usD 103,465 102,168 0.13
HKBN HK HKD 188,915 65372 008  Sumitomo Trust Bank 5.65% 09/03/2026 Reg S P usD 92,255 91,557 0.12
SK Broadband 4.875% 28/06/2028 KR UsD 49,926 48,132 006  Macquarie Bank 5.208% 15/06/2026 Reg S AU usb 92,255 90,661  0.12
Dialog Axiata LK LKR 220,018 6,313 0.01 Shanghai Commercial Bank 6.375% VRN 28/02/2033 HK usD 90,735 88,273 0.1
SingTel Group Treasury 2.375% 03/10/2026 EMTN  SG UsD 5,427 4964 001  SMTB 5.65% 14/09/2026 Reg S P usb 86,828 86,184 0.1
1,635,139  2.12 HDFC Bank 3.70% VRN (Perpetual) Reg S IN usD 92,561 79,884  0.10
Mitsubishi UFJ Financial Grp 8.20% VRN (Perpetual) P usD 72,120 73,428 0.10
. . ANZ 2.95% VRN 22/07/2030 Reg S AU UsD 70,548 65,557 0.09
Securities Admitted to or Dealt on Other Regulated Markets SMTB 5.55% 14/09/2028 Reg § . USDh 65,989 64988 008
Ener Zhongan Online 3.125% 16/07/2025 CN UsD 70,548 62,780  0.08
9y Beijing S-O Assets Mg 3.33% 16/06/2033 MTN CN CNY 450,118 61,906 008
Medco Bell PTE 6.375% 30/01/2027 Reg S SG usb 208,721 195788 0.25  Quersea-Chinese Bkg 1.832% VRN 10/09/2030 Reg S SG usb 66,206 60,936  0.08
Medco Oak Tree 7.375% 14/05/2026 Reg S SG usb 181,661 179,827 025 Forune Star BVI 5.00% 18/05/2026 VG UsD 83,568 55452 0.07
Oil India International 4.00% 21/04/2027 SG usb 70,548 65945 0.09  pyyndai Capital America 6.375% 08/04/2030 Reg S US usD 51,335 50,673  0.07
HPCL-Mittal Energy 5.45% 22/10/2026 IN usb 61,283 58,076  0.08  China Const 3.45% 26/10/2033 cN CNY 325,606 44394 006
PTTEP Canada Int'l Finance 6.35% 12/06/2042 Reg S TH usb 2,171 2034 000 gpazanah Capital 4.876% 01/06/2053 EMTN MY  USD 39,615 36531 005
CNOOC Finance 2012 5.00% 02/05/2042 Reg S VG usb 2,171 1859 000 Forune Star BI 5.05% 27/01/2027 VG UsD 45,763 28031 004
Ghana 9.85% 03/02/2037 GH GHS 11,869 404 000 Commerzbank AG 6.50% VRN 24/04/2034 EMTN DE SGD 32,561 23,851  0.03
503,883 0.65  FWD 6.675% VRN (Perpetual) KY usb 20,892 18,431  0.02
DBS Bank China 4.70% 24/03/2031 CN CNY 124,512 17,453 0.02
Utilities CITIC Group 3.30% 22/02/2028 MTN CN CNY 124,512 17,067 0.02
China Oil & Gas Group 4.70% 30/06/2026 BM USD 185,043 147985 019  Central Huijin Investment 2.87% 20/04/2026 MIN  CN CNY 124,512 17,046 0.02
Star Energy Geothermal 6.75% 24/04/2033 Reg S VG usD 127,383 121,186 0.16  CHINA CONST 3.29% (Perpetual) CN CNY 124,512 16,849 0.02
Greenko Dutch BV 3.85% 29/03/2026 Reg S NL UsD 122,392 109,441 014  TCCL Finance 3.60% 12/06/2026 MTN HK CNY 108,535 14,878 002
ReNew Power 5.875% 05/03/2027 Reg S N USD 88144 80573 040  Trinitas Euro CLO IV 8.051% FRN 15/05/2038 IE EUR 8,000 8453 001
Pertamina Geothermal Eng 5.15% 27/04/2028 Reg S ID usD 63,808 61,622 008  Bumper 4.435% FRN 23/08/2032 Ly EUR 7,849 8287 001
CECEP 3.19% 11/08/2027 MTN cN CNY 325,606 44251 006  CVC Cordatus Loan Fund 8.748% FRN 20/05/2036 I EUR 7,547 8010 001
China Huaneng Group 3.47% 09/08/2026 MTN CN  CNY 217,070 30052 004  Bain Cap Euro CLO 20222 8.082% FRN 22/07/2036  IE EUR 7,547 7970 001
State Grid Corp of China 3.05% 27/07/2027 MIN CN CNY 124,512 17097 002  Bain Cap CLO 2023-1 DAC 9.308% FRN 25/10/2037  IE EUR 7,547 7804 001
SDIC Power Holdings 2.90% 31/10/2027 MTN CN  CNY 124,512 16915 0.02  Avoca CLO XXVIll 8.965% FRN 15/04/2037 IE EUR 7,245 7668 0.01
29122 o0g2  Tkehau CLO X 8.293% FRN 20/04/2036 IE EUR 6,944 7,393 001
' - Henley CLO VI 7.106% FRN 10/06/2034 IE EUR 7,547 7332 001
i Jubilee CLO 2013X 7.515% FRN 15/07/2034 IE EUR 7,547 7,293 001
Materials Providus CLO IV 7.243% FRN 20/04/2034 IE EUR 7,547 7,272 001
Sinochem 3.24% 25/07/2027 MTN CN CNY 325,606 44,415 0.06 MPE Funding 8.685% FRN 15/10/2036 IE EUR 6,868 7,256 0.01
HBIS Group 3.70% 24/07/2026 MTN CN CNY 217,070 29,423 0.04 OCP Euro Clo 2022-6 DAC 10.053% FRN 20/01/2033 IE EUR 6,793 7,184  0.01
CNAC HK Finance 3.00% 22/09/2030 HK usb 21,707 17,548  0.02 Providus CLO Il 7.415% FRN 15/07/2031 IE EUR 6,793 6,827 0.01
Huaxin Cement Intl Finance 2.25% 19/1 1/2025 EMTN HK usD 10,854 9,814 0.01 PSTET 2023-1 9.531% FRN 15/11/2[]32 IE EUR 6,415 6,791 0.01
Minmetals Bounteous Finance 4.20% 27/07/2026 VG usD 2,171 2,082 0.00 Capital Four CLO IV DAC 7.202% FRN 13/04/2035 IE EUR 6,340 6,634 0.01
Newcastle Coal Infrast. 4.70% 12/05/2031 Reg S AU usD 115 93 000  Aqueduct Euro CLO 1-2017 6.743% FRN 20/07/2030  IE EUR 6,308 6,459 0.01
103,375 0.13  Power Sector A&GL Mgt 9.625% 15/05/2028 PH usD 5,644 6,403 0.01
Newday Fundg-Series 2021-2 5.997% FRN 15/07/2029 GB GBP 5,283 6,400  0.01
Industrials Tikehau CLO 4.6037% FRN 04/08/2034 IE EUR 6,038 6,256 001
SMEC Aviction Capital 5.70% 25/07/2033 Reg S IE ) 184,510 166981 022 IC g:?gi‘;”zdd;g_%o? e 253/0571"‘2 /1285358/ 2085 &5 o ggg? oo gg]
India Airport 6.25% 25/10/2025 Reg S My - Usb 185,698 181510 017 g0 ng Point Euro CLO I Fudg 7.502% FRN 26/01/2036 IE EUR 6,038 5901 001
LG Energy Solution 5.625% 25/09/2026 Reg S KR usb 86,828 86,023 0.1 Pstet 23-3X D 0.00% 15/05/2053 E EUR 5083 5582 0.01
LG Energy Solution 5.75% 25/09/2028 Reg S KR USD 86,828 85506 0.11 e 103 Euro Clo 2021 7.862% FRN 19/01/2036 I EUR 5,132 5425 001
SMBC Aviation Capital Fin. 5.45% 03/05/2028 Reg S IE usb 81,347 78030 010 | VERL XXX DAC 9.078% FRN 27/07/2036 E EUR o132 Taer 001
Shenzhen Metro Group 3.10% 10/04/2026 MTN CN CNY 450,118 61,645 008 [ OED X 6.715% FRN 15/04/2032 E EUR =283 Y336 001
China Everbright Group 3.27% 19/07/2053 MTN CN - CNY 525,606 44018 = 006 -0 CAp Leases V 20231 5.155% FRN 21/10/2038  FR EUR 4,830 5112 001
2"’”'” Rall 5.10% 30/03/2025 MTN CN - CNY 124512 17,045 002 e Cont. Student Lns. 6.77468% FRN 24/07/2056 GB  GBP 4183 5079 001
uangzhou Metro Group 2.94% 27/04/2026 MTN CN CNY 124,512 17,024  0.02 B o
" ushy Park CLO 9.165% FRN 15/04/2036 IE EUR 4,755 5035 0.01
Shenzhen Expressway 2.89% 24/05/2026 MTN CN CNY 124,512 17017002 G erly V CLO DAC 7.193% FRN 20/07/2034  IE FUR <283 2990 001
Yiwu State-owND Cap 4.37% VRN (Perpetual) MTN  CN CNY 124,512 16957 002 | LT oieiics 5.687% FRN 17082033 E FUR Y891 1850 001
Hutchison Whampoa Int'l 7.45% 24/11/2033 Reg S KY usb 2,171 2369 000 (8 (T OELO I 8.696% FRN 25/01/2037 E FUR 1508 1788 001
Chengdu Communications Group 4.75% 13/12/2027 CN usbD 2,171 2,068 0.00 Adagio X EUR CLO DAC 0.00% FRN 20/10/2037 E EUR 4:528 4:784 0:01
726,191 094  Adagio 10.713% FRN 20/07/2036 IE EUR 4,528 4,784  0.01
Signal Harmonic CLO | DAC 8.167% FRN 15/07/2036 |E EUR 4,528 4,783 0.01
Information Technology Palmer Sq. EUR 2023-2 DAC 9.389% FRN 15/01/2033 IE EUR 4,528 4,764 0.01
Foxconn Far East 3.00% 23/09/2026 EMTN KY usD 2,171 1,996 0.00 ICG Euro CLO 2023-1 9.475% FRN 19/04/2036 IE EUR 4,528 4,739 0.01
1.996 000  Caim Clo XVIl DAC 9.3857% FRN 18/10/2036 IE EUR 4,528 4,739 0.01
Hops Hill No 3 8.69697% FRN 21/12/2055 GB GBP 3,946 4,720 001
. . Auto ABS Italian S L 2023-1 SRL FRN 26/10/2039 T EUR 4,377 4,631 001
Consumer Discretionary Harvest CLO XXIIl 6.993% FRN 20/10/2632/ IE EUR 4,725 4,524 0.01
MGM China Holdings 4.75% 01/02/2027 Reg S KY usb 244,535 215230 028 pBriggepoint CLO IV 10.543% FRN 20/01/2037 IE EUR 4,226 4,440 001
Studio City Finance 5.00% 15/01/2029 Reg S VG usb 230,727 165835 0.22  pyocq CLO Xill DAC 10.185% FRN 15/04/2034 IE EUR 4528 4433 001
Meituan 3.21% 27/04/2027 KY usD 175,823 157,449 020 Newday Par. Mast Issuer 10.84746% FRN 15/07/2031 GB GBP 3,623 4,405  0.01
Melco Resorts Finance 5.625% 17/07/2027 Reg S KY usb 173,105 150701 020 Contego CLO 9.611% FRN 15/11/2036 E EUR 4076 4321 001
Wynn Macau 5.125% 15/12/2029 Reg S KY usb 180,427 141835 018 ighways 2021 7.619% FRN 18/12/2031 cB GBP 3774 4313 001
Melco Resorts Finance 4.875% 06/06/2025 Reg S KY usb 126,546 118986 0.15  Bgrings Euro CLO 20231 9.547% FRN 30/04/2036 I EUR 3925 4172 001
Meituan 4.09% 27/04/2028 KY usb 126,260 105459 014 7ogether Asset Backed 6.6475% FRN 15/12/2061 GB GBP 3,421 4,166 001
Studio City 7.00% 15/02/2027 Reg S VG usb 59,293 55015 007 ghinhan Bank 3.875% 24/03/2026 Reg S KR usD 4,341 4,100  0.01
Sands China 5.650% 08/08/2028 KY usb 59,347 54925 007 Ayrium CLO 11l 7.065% FRN 16/04/2030 IE EUR 4,076 4,100  0.01
ID.com 3.375% 14/01/2030 KY usb 60,704 51,459 007 Arbour Clo XI 8.285% FRN 15/01/2036 IE EUR 3,774 4,039 001
Sands China 4.30% 08/01/2026 KY usb 50,379 46,758 0.06  Tikehau CLO VIII 8.471% FRN 25/10/2034 IE EUR 3,774 3988  0.01
Champion Path Holdings 4.50% 27/01/2026 VG usb 52,528 45618 0.06  parings Euro CLO 2023-1 7.317% FRN 30/04/2036  IE EUR 3,774 3988  0.01
Sands China 4.875% 18/06/2030 KY usb 46,941 39429 005  Mortimer BTL 2021-1 6.670% FRN 23/06/2053 GB GBP 3,351 3942 0.01
Champion Path Holdings 4.85% 27/01/2028 VG usb 48,430 37,950 0.05  CIFC Euro Funding CLO V 7.115% FRN 23/11/2034  IE EUR 4,000 3873 0.01
Wynn Macau 4.50% 07/03/2029 144A KY usb 34,104 34562 004 Ching Cinda 4.75% 21/02/2029 EMTN VG usD 4,070 3,730 0.00
Li & Fung 5.00% 18/08/2025 EMTN BM usb 35,934 33,602 0.04 gk Hill ECP VIl 7.475% FRN 18/04/2035 IE EUR 3,719 3692 0.00
Prosus 4.027% 03/08/2050 Reg S NL usb 35,545 19,319 003 CIFC Euro Funding CLO | 7.165% FRN 15/07/2032  IE EUR 3,774 3678 000
Prosus 2.051% 03/08/2032 Reg $ NL EUR 25,506 18503 002 North Westerly VIl ESG CLO 6.731% FRN 15/05/2034 I EUR 3,849 3,677 0.00
Trip.com Group CN HKD 147 5001 001 Wighways 2021 7.170% FRN 18/12/2031 GB GBP 3,019 3505  0.00
Edmondstown Park CLO 8.172% FRN 21/07/2035 IE EUR 3,019 5195 000 CGMSE CLO 22 10.256% FRN 25/10/2035 E EUR 3366 3473 000
Cie Financiere Richemont ADR CH  USD 49 575 000 Mortimer BTL 2022-1 7.620% FRN 23/03/2054 GB  GBP 2,868 3,415 000
1,501,402 1.95  Bain Cap. Euro CLO 2022-2 8.852% FRN 22/07/2036  IE EUR 3,019 3,203 0.00
Jubilee CLO 2022-XXVI 10.635% FRN 15/10/2036 IE EUR 3,019 3,199  0.00
Consumer Staples Fortuna Cons. Loan 2023-1 4.662% FRN 18/09/2032  IE EUR 3,019 3,197 000
CK Hutchison Intl. 23 4.875% 21/04/2033 Reg S KY usb 92,027 84,248 0.1  Bridgepoint CLO IV 8.533% FRN 20/01/2037 IE EUR 3,019 3192 0.00
Indofood CBP 4.805% 27/04/2052 D USD 34731 23510 003  Palmer EU CLO 2023-1 DAC 10.050% FRN 15/07/2036 IE EUR 3,019 3191 000
Tingyi Cayman 1.625% 24/09/2025 Ky USD 2171 2006 000  Compartment VCL 5.01% FRN 21/08/2029 L EUR 3,019 3191 0.00
109760 o044  OCPE CLO 20237 Des. Act. 9.53% FRN 25/04/2036  IE EUR 3,019 3130  0.00
: - Jubilee CLO 2019-XXIl 7.815% FRN 20/11/2031 IE EUR 3,019 3,059  0.00
! . Avoca CLO XIX 7.165% FRN 15/10/2031 IE EUR 3,019 3,044 000
Financials Madison Pk Euro Fndg XX 10.055% FRN 15/10/2036  IE EUR 2,868 3,021 0.00
Bangkok Bank 3.733% VRN 25/09/2034 Reg § TH usD 363,918 295922 038 Trinitas Euro CLO | DAC 8.043% FRN 20/10/2032 IE EUR 3,019 3,019  0.00
Fortune Star BVI 6.85% 02/07/2024 VG usb 264,533 240,063 031 NDFT 2021-1 8.047% FRN 15/03/2029 GB GBP 2,451 2,962  0.00
Korea Invtmt 6.875% 06/11/2026 KR usD 141,096 140,936 0.18  Sound Pt CLO IV Fdg DAC 10.765% FRN 15/01/2035  IE EUR 2,868 2,954  0.00
Pingan Real Estate Capital 2.75% 29/07/2024 EMTN  HK usbD 157,376 131,394  0.17 Tikehau CLO V 7.865% FRN 15/04/2032 IE EUR 2,943 2,917  0.00
Westpac Banking 5.00% VRN (Perpetual) NZ usb 146,841 128,867  0.17  FIMBS No 6 Dac -0.01% FRN 24/09/2063 IE EUR 2,747 2,910 0.00
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Harvest CLO XXVII 7.365% FRN 15/07/2034 IE EUR 3,019 2,898 000  Malaysia 2.632% 15/04/2031 MY  MYR 52,171 9,913 0.01
Avoca Static CLO | DAC 8.84% FRN 15/10/2030 IE EUR 2,642 2,757 000  Philippine 3.556% 29/09/2032 PH usD 10,854 9,155  0.01
Twin Bridges 2021-2 6.119% FRN 12/09/2055 GB GBP 2,220 2,624 000  Malaysia 3.906% 15/07/2026 MY  MYR 37,942 8012  0.01
Hops Hill No 3 7.697% FRN 21/12/2055 GB GBP 2,149 2,545 000  Colombia 6.25% 09/07/2036 co  cop 43,870,765 6816 001
Income Cont Student Lns. 6.77468% FRN 24/07/2058 GB GBP 2,059 2,496 000  Colombia 7.25% 18/10/2034 co  cop 27,745,295 4,873 001
BCCE CLO 10.262% FRN 22/07/2036 IE EUR 2,264 2,394 000  Colombia 7.00% 30/06/2032 co  cop 23,713,927 4332 001
NDFT 2022-3 12.447% FRN 15/11/2030 GB GBP 1,811 2,207 000  Peru 6.95% 12/08/2031 PE PEN 16,125 4,108 001
Aurium CLO 11 7.034% FRN 22/06/2034 IE EUR 2,264 2,192 000  Malaysia 3.733% 15/06/2028 MY  MYR 18,971 3948 001
Aqueduct Euro Clo 7-2022 9.695% FRN 15/03/2036  IE EUR 2,038 2,167 000  Malaysia 4.762% 07/04/2037 MY  MYR 16,600 3,666 000
FCT Autonoria DE 2023 9.361% FRN 26/01/2043 FR EUR 2,042 2,164 000  Thailand 4.675% 29/06/2044 ™ THB 94,856 2,995  0.00
Neuberger Ber LA Eu CLO 5 10.153% FRN 20/10/2036 IE EUR 1,962 2076 000  Malaysia 4.457% 31/03/2053 MY  MYR 13,280 2,752 0.00
Sage AR Funding No 17.369% FRN 17/11/2030 GB GBP 1,713 2018 000  Malaysia 3.757% 22/05/2040 MY  MYR 11,857 2,286 0.00
Citizen Irish Auto 2023 DAC 5.291% FRN 15/12/2032  IE EUR 1,811 1,920 000  Ghana 8.35% 16/02/2027 GH  GHs 33,942 1,815  0.00
Harvest CLO XXIll DAC 6.043% FRN 20/10/2032 IE EUR 1,840 1,846 000  Peru 5.40% 12/08/2034 Reg S PE PEN 7,731 1,687  0.00
Tower Bridge Fundg. 2023-2 9.520% FRN 20/03/2065 GB GBP 1,509 1833 000  Ghana 8.50% 15/02/2028 GH  GHS 33,967 1,639 0.00
E-Carat 12 5.568% FRN 18/08/2029 GB GBP 1,477 1,792 000  Peru 6.90% 12/08/2037 PE PEN 6,166 1,494  0.00
Sound Point Euro CLO V Fdg 7.256% FRN 25/07/2035 |E EUR 1,811 1,775 000  Ghana 8.65% 13/02/2029 GH  GHS 32,611 1,443 0.00
Sage AR Funding No 18.219% FRN 17/11/2030 GB GBP 1,509 1,751 0.00  Uruguay 8.25% 21/05/2031 uy uvu 60,305 1,378 0.00
Pierpont Btl 2023-1 9.020% FRN 21/09/2054 GB GBP 1,359 1,650 0.00  Uruguay 9.75% 20/07/2033 uy uvu 55,031 1,372 0.00
Adagi IX CLO 5.995% FRN 15/09/2034 IE EUR 1,660 1,625 000  Ghana 8.80% 12/02/2030 GH  GHs 32,635 1,347 0.00
Tikehau CLO VII 8.513% FRN 20/10/2035 IE EUR 1,509 1,610 000  Malaysia 4.065% 15/06/2050 MY  MYR 6,830 1,323 0.00
Penta CLO 12 8.785% FRN 20/10/2035 IE EUR 1,509 1,595 0.00  China 3.72% 12/04/2051 CN CNY 8,584 1,305  0.00
Penta CLO 12 10.345% FRN 20/10/2035 IE EUR 1,509 1,588 0.00  Ghana 8.95% 11/02/2031 GH  GHs 31,182 1,214 0.00
Tower Bridge Funding 2023-1 9.521% FRN 20/10/2064 GB GBP 1,208 1,473 000  Ghana 9.10% 10/02/2032 GH  GHS 31,205 1,164 0.00
FIMBS No 6 Dac -0.01% FRN 24/09/2063 IE EUR 1,208 1,279 000  Ghana 9.25% 08/02/2033 GH  GHS 31,228 1,126 0.00
Red & Black Germany 10 UG 6.972% FRN 15/09/2032 DE EUR 1,208 1,276 000  Philippine 6.25% 14/01/2036 PH PHP 52,171 871  0.00
Last Mile LP Euro Fin DAC 5.187% FRN 17/08/2033  IE EUR 1,248 1,251 000  Uruguay 8.50% 15/03/2028 Reg S uy uvu 27,129 648  0.00
Mortimer BTL 2021-1 7.070% FRN 23/06/2053 GB GBP 1,026 1,185 000  Ghana 9.40% 07/02/2034 GH  GHS 11,843 417 0.00
Red & Black Auto ltaly Srl 5.683% FRN 28/07/2034  IT EUR 1,057 1,119 000  Ghana 9.55% 06/02/2035 GH  GHs 11,852 410 000
E-Carat 5.77845% FRN 18/05/2028 GB GBP 903 1,09 000  Ghana 9.70% 05/02/2036 GH  GHs 11,860 406 0.00
Bumper UK 2021-1 Finance 5.698% FRN 20/12/2030 GB GBP 870 1,05 000  Ghana 10.00% 02/02/2038 GH  GHs 11,878 404 000
Atlas Funding 2023-1 8.998% FRN 20/01/2061 GB GBP 815 990  0.00  Peru 5.40% 12/08/2034 PE PEN 1,779 388 0.00
Elstree Funding No 3 9.698% FRN 23/04/2055 GB GBP 802 971 0.00 7724007 10.02
Sage AR Funding No 1 6.469% FRN 17/11/2030 GB GBP 755 904  0.00
Autonoria Spain 2023 FT 5.861% FRN 30/09/2041 ES EUR 755 799 000 Equity Linked Notes
Pony SA Comp. German 2023-1 FRN 14/11/2032 LU EUR 755 797 0.00
Hopys il NoZp&O 48% FRN 27/11/2054 /117 GB GBP 04 731 ooo  UBS (Beijing Oriental Yuhong (A)) ELN 28/06/2024  CN usD 7,602 25816  0.03
Citizen Irish Auto 2023 DAC 6.291% FRN 15/12/2032  IE EUR 634 672 0.00 CITI (Focus Media Information (A)) ELN 23/02/2024 CN usb 15,776 14,882  0.02
Pony SA Comp. German 2023-1 FRN 14/11/2052 LU EUR 604 638 000  HSBC (Midea Group (A)) ELN 21/11/2023 CN  USD 389 2,805 0.00
Finance Ireland Auto NO 1 DAC FRN 12/09/2033  IE EUR 528 558 000  IPM(Shndng Himile MecSc & Tec(A)) ELN 26/06/2024 CN  USD 74 526 0.00
ALME Loan Funding Il 4.715% FRN 15/04/2032 IE EUR 492 515  0.00 43,829  0.06
Red & Black Auto ltaly Srl 6.683% FRN 28/07/2034  IT EUR 453 480 0.00
JPM (Colombia) CLN 10.00% 26/07/2024 co copP 1,185,696 288 000 Communication Services
Hops Hill No2 9.098% FRN 27/11/2054 GB GBP 151 182 0.00  Globe Telecom 3.00% 23/07/2035 PH usD 44,087 31,010 0.04
2,775,889 3.60  PLDT 3.45% 23/06/2050 PH UsD 26,721 17,330 0.02
HKT Capital 3.00% 14/07/2026 e UsD 2,171 2,015 0.00
Real Estate 50,355  0.07
Yanlord Land HK 5.125% 20/05/2026 HK usb 194,554 99,519  0.13
Hongkong Land 5.25% 14/07/2033 EMTN KY UsD 92,255 84234 011  Unlisted
Theta Capital 6.75% 31/10/2026 SG usb 122,205 84200 0.1
RKPF Overseas 5.125% 26/07/2026 VG usb 267,862 78379 010  Materials
Theta Capital 8.125% 22/01/2025 SG  UsD 76,882 65,785 008 poqgrl Hidg Il 6.00% (Perpetual) Reg S (Defaulted)  KY UsD 83,545 2,481  0.00
New Metro Global 4.80% 15/12/2024 VG usb 163,236 51,419 007 Ching Metal Recycling Holdings* HK HKD 264 0 000
Greentown China Holdings 4.70% 29/04/2025 KY usb 66,775 47,469  0.06 2481 0.00
Poly Real Estate 3.38% 17/06/2027 MTN CN CNY 325,606 44,685  0.06 ' -
Longfor Group Holdings 3.95% 16/09/2029 KY usb 110,315 40,707 0.05 )
RKPF Overseas 2020 5.20% 12/01/2026 VG usb 122,566 38241 005 Industrials
China Resources Land 3.75% VRN Perpetual EMTN KY usD 37,987 36,478 0.05 Blue Skyview 1.91% VRN (Perpetual) (Defaulted)* VG usb 143,712 5030 0.01
China Res. Land Holdings 3.39% 28/03/2028 MTN  CN CNY 217,070 29,662 004  Tuhu Car* KY HKD 98 389 0.00
Longfor Group Holdings 3.85% 13/01/2032 KY usb 87,154 28,108  0.04 5419 0.01
RKPF Overseas 2019 6.00% 04/09/2025 VG UsD 60,726 28,101  0.04
RKPF Overseas 2019 A 6.70% 30/09/2024 VG usb 40,391 27,787 004 |nformation Technology
Seazen Group 4.45% 13/07/2025 KY usb 113,215 25,190  0.03 S N
China Resources Land Hidgs 2.84% 15/11/2027 MIN CN CNY 124,512 16711 002 s‘gﬂﬂi‘xi‘“' 5.35% 24/01/2023 (Defaulted) gﬁ 323 84'222 4’3‘1‘5 gg;
New Metro Global 4.50% 02/05/2026 VG usb 90,681 15,679  0.02 Dé A Tolocommunication Asia* b HKD 1052 o 000
Longfor Group Holdings 3.375% 13/04/2027 KY usD 18,994 8,313  0.01 ! :
Stark Fin. 2023-1 DAC 8.32658% FRN 17/08/2033 IE GBP 3,733 4544 001 5,157  0.01
China Overseas Finance 2.75% 02/03/2030 EMTN  KY usb 3,256 2592 0.00
855,801 1.1 Consumer Discretionary
Future Retail 5.60% 22/01/2025 Reg S (Defaulted) N usD 96,553 724 0.00
Government 724  0.00
Japan -0.15% 20/11/2023 P PY 433,000,000 2,854,653 3.70
US Treasury 5.30% 24/11/2023 us usD 2,661,500 2,652,524 344 Healthcare
Thailand 3.35% 17/06/2033 TH THB 15,165,460 427,352 055  Chime Biologics* cN usb 3315 1139 0.00
Philippine 6.625% 17/08/2033 PH PHP 24,130,000 409,688 053  Cutia Therapeutics* CN HKD 239 578  0.00
Malaysia 4.642% 07/11/2033 MY  MYR 1,857,000 407,619 053  IJHL Biotech* Ky TWD 3,315 58 0.00
Philippine 5.17% 13/10/2027 PH usb 141,562 139,609 018  China Animal Healthcare* BM HKD 166 0 000
Singapore 4.00% 05/01/2024 SG SGD 162,803 117,956  0.15 1775 0.00
Singapore Treasury 4.00% 09/01/2024 SG SGD 162,803 117,904  0.15
South Africa 7.00% 28/02/2031 ZA ZAR 1,727,085 72920 009 g ol
Colombia 7.25% 26/10/2050 CO  COP 314925222 47,797 006 !
Malaysia 3.899% 16/11/2027 MY MYR 177,854 37,443 0.05 Y|h.uc1 Overgeas Inv. 8.50% 23/10/2020 (Defaulted) VG usD 107,444 3516 0.00
South Africa 8.75% 28/02/2048 ZA ZAR 908,718 33976 004  China Renaissance Holdings* CN HKD 1,761 1,313 0.00
Malaysia 3.582% 15/07/2032 MY  MYR 144,655 29103 004  Pearl Holding lll 9.00% 22/10/2025 Reg §* KY usb 66,536 665 0.00
Philippine 7.50% 25/09/2024 PH usb 26,591 26,875  0.03 5494  0.01
South Africa 8.875% 28/02/2035 ZA ZAR 607,077 25,784  0.03
The Philippines 4.625% 17/07/2028 PH usb 24,670 23810 003 Real Estate
Malaysia 3.447% 15/07/2036 MY MYR 113,827 21,838 003 gynqc China Holdings 6.50% 10/01/2025 (Defaulted) KY usD 118,268 18923 002
South Africa 9.00% 31/01/2040 ZA ZAR 538,425 21,353 003 gynqc China Holdings 7.00% 09/07/2025 (Defaulted) KY usD 101,276 16,204 002
Thailand 3.39% 17/06/2037 TH THB 711,418 19560 003 Eqsy Tactic 7.50% VRN 11/07/2027 (Defaulted) VG USD 194,106 11,128 0.01
Hungary 3.75% 17/11/2025 HU CNY 124,512 17,075 002 gqgy Tactic 7.50% VRN 11/07/2028 (Defaulted) VG usD 225,775 8,647  0.01
Thailand 3.775% 25/06/2032 TH THB 583,363 16,942 002 vi4q China Holdings 6.00% 30/04/2025 (Defaulted) ~ KY usD 83,102 8310 001
South Africa 8.00% 31/01/2030 ZA ZAR 352,389 16,545 002 Modernland O/S Pte 5.00% 30/04/2027 (Defaulted)  SG usD 51,013 7,652 001
Peru 6.15% 12/08/2032 PE PEN 68,581 16,388 002 gynac China Holdings 7.95% 08/08/2022 (Defaulted) KY usD 44,371 6,988  0.01
Peru 5.94% 12/02/2029 PE PEN 56,913 14,255 002 3GC Ventures 3.00% 30/06/2025 (Defaulted) SG UsD 35,441 5316 001
Poland 5.75% 25/04/2029 PL PLN 56,913 13,737 002 ching Aoyuan Group 6.35% 08/02/2024 (Defaulted) ~ KY UsD 96,222 2,381  0.00
Thailand 2.00% 17/12/2031 TH THB 536,646 13,696 002 yqngo Justice 10.25% 15/09/2022 (Defaulted) HK usD 269,566 1,483  0.00
South Africa 8.50% 51/01/2037 ZA ZAR 285,041 11,242 001 Ching Aoyuan Grp 8.50% 23/01/2022 (Defaulted) KY usD 97,973 1,470 0.00
Thailand 3.30% 17/06/2038 TH THB 400,528 10,759 001 Redco PPTY. Grp 8.00% 23/03/2023 EMTN (Defaulted) KY UsD 34,364 1,204  0.00
Thailand 2.875% 17/06/2046 TH THB 442,028 10518 001 ygngo Justice Intl 9.25% 15/04/2023 (Defaulted) HK UsD 208,163 1,145  0.00
South Africa 8.75% 31/01/2044 ZA ZAR 276,386 10,379 0.01
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Yango Justice Intl 8.25% 25/11/2023 (Defaulted) HK UsD 153,805 907  0.00
China Aoyuan Group 7.95% 19/02/2023 (Defaulted) ~ KY UsD 36,491 821 000  Bought USD Sold CZK at 0.043925 16/11/2023 25,051 563 0.00
Yango Justice 7.50% 15/04/2024 (Defaulted) HK UsD 29,488 479 000  Bought USD Sold CZK at 0.044990 16/11/2023 11,534 546  0.00
Yango Justice Intl 7.875% 04/09/2024 (Defaulted) ~ HK UsD 61,283 337 000  Bought USD Sold RON at 0.220284 16/11/2023 14,575 523 0.00
Yango Justice Intl 7.50% 17/02/2025 (Defaulted) HK UsD 53,722 295 000  Bought USD Sold SGD at 0.740132 16/11/2023 34,890 472 000
Modernland Overseas 3.00% 30/04/2027 (Defaulted) SG uUsD 2,124 138 0.00  Bought USD Sold SGD at 0.740088 16/11/2023 34,440 464 000
93828 012  Bought CZK Sold USD at 23.516280 16/11/2023 45,428 464 0,00
Bought USD Sold CZK at 0.045111 16/11/2023 9,238 463 0.00
Government Bought USD Sold RON at 0.219317 16/11/2023 13,801 433 0.00
Sri Lanka 7.55% 28/03/2030 Reg S (Defaulted) LK uUsD 68,247 34355  0.04 ggﬂg:: ?S[B’ ggl'g EQ’IE a‘:tf&?;;fn 11‘1//1111//22%2233 ;gggf jgg g'gg
Sti Lanka 6.20% 11/05/2027 Reg S (Defaulted) LK UsD 57,105 28841 004 PO Sold PLN at 0.943183 16/11/2025 o663 40 000
Sti Lanka 7.85% 14/03/2029 Reg S (Defaulted) LK UsD 53,404 26868 005 OO ED Sold GBP at 1152712 22112023 90451 405 0.00
Sti Lanka 5.75% 18/04/2023 Reg S (Defaulted) LK UsD 47,435 24826 005 pOIOL en ol THB ot 0.028500 16/11/2023 25178 400 0.00
Sti Lanka 6.85% 14/03/2024 Reg S (Defaulted) LK UsD 23,160 12,069 0.2 Bougm USD Sold CNY at 0137296 16/11/2025 57158 384 0.00
Sti Lanka 6.35% 28/06/2024 Reg S (Defaulted) LK UsD 14,923 7785 001 polo SD Sold CNY at 0137914 16/11/2023 32070 31 000
Russia 7.70% 03/2039 (Dummy) (Defaulted)* RU RUB 142,284 0 000 0B USD Soid PLN at 0.242199 16/11/2023 16268 38 000
Russia 7.65% 04/2030 (Dummy) (Defaulted)” RU-— RUB 831,995 0000 5o, dht COP Sold USD at 4219.469998 16/11/2023 16,707 310 000
Russia 7.25% 05/2034 (Dummy) (Defaulted)” RU-~ RUB 170740 0 000 ki USD Sold CNY at 0.137048 16/11/2023 60,682 297 000
134,744 0.17  Bought USD Sold HKD at 0.128188 16/11/2023 105,989 295  0.00
Bought USD Sold IDR at 0.000063 16/11/2023 78,242 255 0.00
‘ Bought USD Sold HUF at 0.002770 16/11/2023 42,405 245 0.00
Fractions 4 000 Boyght USD Sold CLP at 0.001150 16/11/2023 7,645 236 0.00
Bought USD Sold MXN at 0.057577 16/11/2023 5,387 230  0.00
———————————— Bought USD Sold MYR at 0.216516 16/11/2023 7,320 225 0.00
Total Investments (Cost USD 84,528,768) __72.812,637 94.44 Bougm USD Sold CNY at 0.137680 16;1 1;2023 23,031 220 0.00
Bought USD Sold MXN at 0.057884 16/11/2023 4,418 213 0.00
Bought USD Sold PEN at 0.267695 16/11/2023 8,319 211 0.00
Bought USD Sold SGD at 0.736847 16/11/2023 22,654 205  0.00
) o Bought USD Sold BRL at 0.198814 16/11/2023 34,077 204 0.00
Underlying  Unrealised % Net Bought USD Sold SGD at 0.734915 12/11//2023 30,863 197 0.00
exposure  gain/(loss) Assets g, i PN Sold USD at 4.305350 16/11/2023 9,033 183 000
Cey usb Bought USD Sold PEN at 0.266686 16/11/2023 8,324 179 0.00
Bought USD Sold CZK at 0.044909 16/11/2023 3,932 179 0.00
Contracts For Difference Bought USD Sold CLP at 0.001146 16/11/2023 6,518 178 0.00
Bought PLN Sold USD at 4.399067 16/11/2023 4,006 170 0.00
Solactive China RE Il (GS) UsD 1,457,338 5055 001  Bought MYR Sold USD at 4.774000 16/11/2023 56,446 160 0.00
Chow Sang Sang holdings (HSBC) HKD 8,704 (18) (0.00)  Bought USD Sold CLP at 0.001160 16/11/2023 3,952 156 0.00
Financial Street Property (H) (UBS) HKD 54,348 (77) (0.00)  Bought ZAR Sold USD at 19.085279 16/11/2023 9,257 155 0.00
Sinotrans H (UBS) HKD 10,415 (106) (0.00)  Bought USD Sold PEN at 0.269230 16/11/2023 4,841 151 0.00
Joinn Laboratories China (JPLS) HKD 81,759 (617) (0.00)  Bought USD Sold RON at 0.218680 16/11/2023 5,258 149 0.00
Tokyo Stock Exch TPX Bank (1) (HSBC) PY 152,049,944 (2,862) (0.00)  Bought USD Sold THB at 0.028753 16/11/2023 4,271 137 0.00
1375 000  Bought ZAR Sold USD at 19.264380 16/11/2023 4,942 130 0.00
Bought COP Sold USD at 4182.310004 16/11/2023 13,254 127 0.00
Bought USD Sold MYR at 0.216572 16/11/2023 4,043 125 0.00
Underlying Unrealised % Net Bought USD Sold COP at 0.000249 16/11/2023 3,918 122 0.00
exposure  gain/(loss) Assets  Bought COP Sold USD at 4264.249995 16/11/2023 4,137 122 0.00
Coy UsD Bought USD Sold RON at 0.216905 16/11/2023 5,847 117 0.00
Bought USD Sold CNY at 0.136763 16/11/2023 41,751 117 0.00
Bought USD Sold MXN at 0.056907 16/11/2023 3,702 113 0.00
Credit Default Swaps Bought USD Sold MYR at 0.214810 16/11/2023 4,909 111 0.00
Bought USD Sold MYR at 0.213912 16/11/2023 6,037 111 0.00
Bought protection on CDX NA HY S41 5 Year 20/12/2028 usD 803,843 4,671 0.01 Bought USD Sold PLN at 0.242020 16/11/2023 4,916 104 0.00
4,671 001  Bought BRL Sold USD at 5.161520 16/11/2023 4,967 100 0.00
Bought USD Sold HUF at 0.002775 16/11/2023 12,448 95 000
Bought USD Sold CNY at 0.136598 16/11/2023 58,785 94 000
Underlying Unrealised % Net Bought THB Sold USD at 36.413600 16/11/2023 6,555 94 0.00
exposure USD gain/(loss) Assets Bought USD Sold MYR at 0.210393 16/11/2023 58,797 93 0.00
usD Bought USD Sold BRL at 0.201505 16/11/2023 4,585 90 000
Bought USD Sold CNY at 0.137255 16/11/2023 12,787 82 000
. Bought TRY Sold USD at 28.813230 16/11/2023 10,459 81 000
Forward Foreign Exchange Contracts Bought USD Sold CNY at 0.137202 16/11/2023 12,460 75 0.00
Bought USD Sold GBP at 1.254927 13/12/2023 1,492,889 50,671  0.07 ggﬂg:t ggg 22:3 ﬁ)'\éYuftUOdB%ii?1 1’%11%%%3 g’ggg gg g'gg
Bought USD Sold SGD at 0.746189 16/11/2023 1,115,032 24345 005 poUo (eh Soid BRL at 0198906 16/11/2023 8904 % 000
Bought USD Sold CZK at 0.045296 16/11/2023 387,065 21,067 005 p2UA (6D Sold SGD ot 0.732749 16/11/2023 16112 = 000
Bought USD Sold IDR at 0.000066 16/11/2023 399,163 17818 002 o B 7xp ol USD at 18.950868 16/11/2023 2379 o 000
Bought USD Sold GBP at 1.219708 22/11/2023 2,397,875 12267 002 o B ien Soid CNY at 0.137627 16/11/2023 459 0 000
Bought USD Sold CNY at 0.139636 16/11/2023 468,120 1175 001 polB 6D Soid SGD at 0731895 16/11/2023 210 v 000
Bought USD Sold KRW at 0.000766 16/11/2023 281,167 9882 001 gl R Sold USD at 19039024 16/11/2023 3158 5 000
Bought USD Sold BRL at 0.202532 16/11/2023 192,585 4776 001 g USD Sold BRL at 0.197877 16/11/2023 35513 000
Bought USD Sold CNY at 0.136735 22/11/2023 2,224,019 4764 001 g THB Sold USD at 35948300 16/11/2025 30232 5 000
Bought USD Sold ILS at 0.269921 16/11/2023 45,330 4112001 gl USD Sold CLP at 0.001121 16/11/2023 5598 o 000
Bought USD Sold PEN at 0.271150 16/11/2023 84,364 3260 000 gl oD Sold TWD at 0.030919 16/11/2025 16.242 3 000
Bought PLN Sold USD at 4.590314 16/11/2023 74717 8022 000 g, 0nt KRW Sold USD at 1352.699999 16/11/2023 24,852 37 0.00
Bought USD Sold IDR at 0.000065 16/11/2023 87,044 2855 000 ool USD Sold CNY at 0136657 16/11/2023 15,605 2 000
Bought USD Sold KRW at 0.000745 22/11/2023 208,259 1349000 B okt KRW Sold USD at 1350.990018 22/11/2023 203,227 32 000
Bought USD Sold MYR at 0.217014 16/11/2023 36,682 1214000 ol 70R Sold USD o 18.885690 16/ 11/2023 < 040 3 000
Bought USD Sold MXN at 0.057650 16/11/2023 27,002 1189 000 potliicn Soid CNY at 0.136570 16/11/2023 27890 0 000
Bought USD Sold MYR at 0.217344 16/11/2023 33,584 1164 000 ol VNN Sold USD at 18.277448 16/11/2023 5280 0 000
Bought USD Sold MXN at 0.058579 16/11/2023 18,369 1118000 ot 16D Sold KRW ot 0.000742 16/11/2023 16545 2 000
Bought USD Sold ILS at 0.263512 16/11/2023 17,109 1109 000 ol roy Sold USD at 28743191 16/11/2023 o8] 27 000
Bought USD Sold MXN at 0.057504 16/11/2023 26,679 1104000 ol eh Sold TRY at 0035161 16/11/2023 164 % 000
Bought ZAR Sold USD at 19.250612 16/11/2023 42,806 1095 000 ol D Soid CNY at 0.136578 16/11/2023 14971 24 000
Bought USD Sold TWD at 0.031790 16/11/2023 34,193 1049000 poitl (6D Soid BRL at 0199510 16/11/2023 2450 %5 000
Bought USD Sold SGD at 0.739480 16/11/2023 81,167 1026 000 ol VoW Soid USD at 1354020000 16/11/2023 G951 7 000
Bought USD Sold EUR at 1.107092 16/11/2023 20,642 975 000 polo SD Sold TWD at 0.050863 16/11/2023 15979 10 000
Bought USD Sold KRW at 0.000754 16/11/2023 52,117 951 000 polo SD Soid MYR at 0.210194 16/11/2023 15674 10 000
Bought PLN Sold USD at 4.382636 16/11/2023 22,671 876 000 pT Rl 1SD Sold THB ot 0027905 16/11/2023 V748 & 000
Bought USD Sold TWD at 0.031559 16/11/2023 34,669 805 000 p oD Soid TRY ot 0.034988 16/11/2023 2426 1 000
Bought USD Sold PLN at 0.242671 16/11/2023 32,528 780 000 ottt KD Sold USD at 7.824353 16/11/2025 5809 1 000
Bought USD Sold TWD at 0.031541 16/11/2023 34,230 773000 it HKD Sold USD at 7.822759 16/11/2023 11295 o 000
Bought ZAR Sold USD at 19.368070 16/11/2023 23,776 756 000 polchi HKD Sold USD at 7.822600 16/11/2023 5874 0 000
Bought COP Sold USD at 4247.500000 16/11/2023 29,679 752 000 polck USD Sold SGD at 0730186 16/11/2023 15,952 () (0.00)
Bought USD Sold THB at 0.028459 16/11/2023 33,542 725000 polck PP Sold USD af 56.258009 16/11/2023 s ) (0.00)
Bought ZAR Sold USD at 19.359116 16/11/2023 21,499 673 000 bl KD Sold USD at 7.620701 16/11/2023 4394 ) (0.00)
Bought USD Sold SGD at 0.743546 16/11/2023 36,141 658 000 pC o (1SD Sold RON at 0212501 16/11/2025 3878 3 (0.00)
Bought USD Sold SGD at 0.734101 16/11/2023 118,981 628 000 pOR KD Sold USD ot 7.817493 16/11/2023 5,799 @ (0.00)
S U3 o 17 o017 170 A @ e OO S s o o W b
B 5D Sl MR ot 021615 14112005 b a1 0o,  Bought GBP Sold EUR at 0.670991 22/11/2023 12,803 (6) (0.00)
oug o atJ. /11/ d - Bought CZK Sold USD at 23.267891 16/11/2023 17,450 (8) (0.00)
Bought THB Sold USD at 36.490000 16/11/2023 34,903 576 000 g0 okt USD Sold TRY at 0.054930 16/11/2023 7,408 © (0.00)
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usb usb
Bought KRW Sold USD at 1347.150003 16/11/2023 3,681 (10) (0.00)  Bought CNY Sold USD at 7.282500 16/11/2023 47,830 (326) (0.00)
Bought EUR Sold GBP at 1.144832 22/11/2023 4,054 (10) (0.00)  Bought USD Sold PLN at 0.228688 16/11/2023 9,330 (327) (0.00)
Bought RON Sold USD at 4.684950 16/11/2023 2,909 (11) (0.00)  Bought MYR Sold USD at 4.616300 16/11/2023 11,296 (342) (0.00)
Bought PLN Sold USD at 4.213617 16/11/2023 7,460 (11) (0.00)  Bought RON Sold USD at 4545600 16/11/2023 10,899 (364) (0.00)
Bought HKD Sold USD at 7.813089 16/11/2023 11,841 (15) (0.00)  Bought IDR Sold USD at 15473.000011 16/11/2023 14,314 (382) (0.00)
Bought USD Sold ZAR at 0.053089 16/11/2023 4,531 (16) (0.00)  Bought PEN Sold USD at 3.784500 16/11/2023 33,129 (398) (0.00)
Bought SGD Sold USD at 1.364225 16/11/2023 4,488 (17) (0.00)  Bought CZK Sold USD at 22.287094 16/11/2023 9,630 (410) (0.00)
Bought INR Sold USD at 83.244000 16/11/2023 26,165 (17) (0.00)  Bought USD Sold THB at 0.027024 16/11/2023 14,112 (422) (0.00)
Bought USD Sold ZAR at 0.053050 16/11/2023 4311 (18) (0.00)  Bought PEN Sold USD at 3.735200 16/11/2023 17,336 (431) (0.00)
Bought ZAR Sold USD at 18.742900 16/11/2023 14,091 (21) (0.00)  Bought PEN Sold USD at 3.745000 16/11/2023 20,639 (461) (0.00)
Bought HKD Sold USD at 7.810250 16/11/2023 13,942 (22) (0.00)  Bought ILS Sold USD at 3.774022 16/11/2023 7,026 (464) (0.00)
Bought USD Sold RON at 0.211921 16/11/2023 6,757 (23) (0.00)  Bought BRL Sold USD at 4.952000 16/11/2023 23,179 (494) (0.00)
Bought CZK Sold USD at 23.252230 16/11/2023 24,764 (28) (0.00)  Bought USD Sold COP at 0.000235 16/11/2023 18,571 (504) (0.00)
Bought USD Sold INR at 0.011992 16/11/2023 26,148 (29) (0.00)  Bought SGD Sold USD at 1.360821 16/11/2023 81,448 (510) (0.00)
Bought USD Sold HUF at 0.002743 16/11/2023 7,910 (33) (0.00)  Bought USD Sold MXN at 0.054433 16/11/2023 35,916 (512) (0.00)
Bought KRW Sold USD at 1348.900001 16/11/2023 24,275 (33) (0.00)  Bought MYR Sold USD at 4.669000 16/11/2023 26,738 (514) (0.00)
Bought CZK Sold USD at 23.246700 16/11/2023 24,151 (33) (0.00)  Bought SGD Sold USD at 1.362194 16/11/2023 100,033 (527) (0.00)
Bought CZK Sold USD at 23.069323 16/11/2023 3,708 (33) (0.00)  Bought USD Sold ZAR at 0.052727 16/11/2023 52,269 (536) (0.00)
Bought USD Sold KRW at 0.000739 16/11/2023 14,731 (35) (0.00)  Bought USD Sold PLN at 0.232243 16/11/2023 27,169 (544) (0.00)
Bought TWD Sold USD at 32.153000 16/11/2023 4,242 (35) (0.00)  Bought RON Sold USD at 4534600 16/11/2023 16,615 (593) (0.00)
Bought USD Sold TRY at 0.034655 16/11/2023 3,897 (36) (0.00)  Bought USD Sold EUR at 1.056892 22/11/2023 1,126,186 (596) (0.00)
Bought USD Sold COP at 0.000240 16/11/2023 9,421 (38) (0.00)  Bought PLN Sold USD at 4.113802 16/11/2023 26,110 (655) (0.00)
Bought MYR Sold USD at 4.712000 16/11/2023 3,740 (38) (0.00)  Bought SGD Sold USD at 1.363654 16/11/2023 159,048 (668) (0.00)
Bought CNY Sold USD at 7.263500 16/11/2023 4,163 (39) (0.00)  Bought THB Sold USD at 35.005000 16/11/2023 28,454 (708) (0.00)
Bought USD Sold ZAR at 0.052847 16/11/2023 5,172 (41) (0.00)  Bought USD Sold THB at 0.027500 16/11/2023 59,923 (767) (0.00)
Bought USD Sold TRY at 0.034627 16/11/2023 4,256 (42) (0.00)  Bought CZK Sold USD at 22.172558 16/11/2023 16,238 (771) (0.00)
Bought TWD Sold USD at 32.059000 16/11/2023 3,983 (44) (0.00)  Bought CZK Sold USD at 22.214223 16/11/2023 16,901 (773) (0.00)
Bought USD Sold PLN at 0.236297 16/11/2023 15,955 (46) (0.00)  Bought IDR Sold USD at 15325.679984 16/11/2023 21,598 (777) (0.00)
Bought IDR Sold USD at 15710.400023 16/11/2023 3,923 (46) (0.00)  Bought USD Sold ZAR at 0.051933 16/11/2023 31,833 (801) (0.00)
Bought CNY Sold USD at 7.251070 16/11/2023 4,286 (48) (0.00)  Bought TWD Sold USD at 32.060000 16/11/2023 72,122 (803) (0.00)
Bought USD Sold ZAR at 0.052769 16/11/2023 5,510 (52) (0.00)  Bought USD Sold CLP at 0.001071 16/11/2023 19,939 (812) (0.00)
Bought USD Sold RON at 0.211522 16/11/2023 9,929 (53) (0.00)  Bought USD Sold ZAR at 0.051965 16/11/2023 33,771 (830) (0.00)
Bought USD Sold MYR at 0.209534 16/11/2023 21,273 (54) (0.00)  Bought USD Sold COP at 0.000233 16/11/2023 31,175 (1,131) (0.00)
Bought HUF Sold USD at 360.062511 16/11/2023 6,580 (55) (0.00)  Bought SGD Sold USD at 1.359144 16/11/2023 158,018 (1,184) (0.00)
Bought PHP Sold USD at 56.643500 16/11/2023 26,242 (59) (0.00)  Bought MXN Sold USD at 17.665800 16/11/2023 49,048 (1,202) (0.00)
Bought USD Sold ZAR at 0.053136 16/11/2023 23,463 (60) (0.00)  Bought SGD Sold USD at 1.367946 22/11/2023 1,591,437 (1,247) (0.00)
Bought KRW Sold USD at 1334.270005 16/11/2023 4,898 (60) (0.00)  Bought SGD Sold USD at 1.356567 16/11/2023 137,620 (1,290) (0.00)
Bought USD Sold MYR at 0.209293 16/11/2023 16,582 (61) (0.00)  Bought KRW Sold USD at 1342.800000 16/11/2023 232,287 (1,360) (0.00)
Bought USD Sold PLN at 0.236139 16/11/2023 17,336 (62) (0.00)  Bought MXN Sold USD at 17.374895 16/11/2023 35,829 (1,454) (0.00)
Bought USD Sold MXN at 0.054275 16/11/2023 3,725 (64) (0.00)  Bought MXN Sold USD at 17.355287 16/11/2023 35,528 (1,480) (0.00)
Bought COP Sold USD at 4107.423898 16/11/2023 7,785 (66) (0.00)  Bought PLN Sold USD at 4.135600 16/11/2023 80,594 (1,606) (0.00)
Bought CZK Sold USD at 23.214700 16/11/2023 24,718 (68) (0.00)  Bought IDR Sold USD at 15368.000000 16/11/2023 49,147 (1,636) (0.00)
Bought USD Sold THB at 0.027705 16/11/2023 12,881 (70) (0.00)  Bought USD Sold PLN at 0.233928 16/11/2023 130,125 (1,679) (0.00)
Bought USD Sold PEN at 0.258183 16/11/2023 6,729 (74) (0.00)  Bought HUF Sold USD at 357.217200 16/11/2023 106,215 (1,716) (0.00)
Bought USD Sold COP at 0.000238 16/11/2023 4,963 (74) (0.00)  Bought RON Sold USD at 4.492258 16/11/2023 43,028 (1,924) (0.00)
Bought CZK Sold USD at 22.809020 16/11/2023 3,950 (80) (0.00)  Bought USD Sold BRL at 0.192234 16/11/2023 76,379 (2,086) (0.00)
Bought USD Sold CZK at 0.042687 16/11/2023 12,955 (82) (0.00)  Bought PLN Sold USD at 4.068055 16/11/2023 63,992 (2,299) (0.00)
Bought TWD Sold USD at 31.829693 16/11/2023 4,660 (85) (0.00)  Bought CLP Sold USD at 862.500000 16/11/2023 64,649 (2,424) (0.00)
Bought USD Sold PLN at 0.231338 16/11/2023 3,881 (92) (0.00)  Bought ILS Sold USD at 3.841403 16/11/2023 53,579 (2,644) (0.00)
Bought CNY Sold USD at 7.258970 16/11/2023 9,381 (94) (0.00)  Bought CNY Sold USD at 7.161500 16/11/2023 161,849 (3,773) (0.00)
Bought USD Sold ZAR at 0.051991 16/11/2023 4,198 (101) (0.00)  Bought THB Sold USD at 34.797000 16/11/2023 126,504 (3,879) (0.01)
Bought BRL Sold USD at 4.953340 16/11/2023 5,001 (105) (0.00)  Bought MYR Sold USD at 4.540000 16/11/2023 103,822 (4,809) (0.01)
Bought USD Sold BRL at 0.196722 16/11/2023 23,913 (110) (0.00)  Bought MXN Sold USD at 17.348057 16/11/2023 136,352 (5,734) (0.01)
Bought USD Sold HUF at 0.002696 16/11/2023 5,426 (114) (0.00)  Bought IDR Sold USD at 15274.999999 16/11/2023 386,049 (15,111)  (0.02)
Bought BRL Sold USD at 4.954464 16/11/2023 5,455 (114) (0.00)  Bought JPY Sold USD at 148.976610 22/11/2023 3,999,158 (58,424) (0.08)
Bought THB Sold USD at 35.269800 16/11/2023 6,684 (117) (0.00) 57,698  0.07
Bought PEN Sold USD at 3.732800 16/11/2023 4,603 (117) (0.00)
Bought CNY Seld USD.at 7299200 14/11/2025 27128 {iz5) (oon) A-ACC Shares (EUR) (EUR/USD hedged)
Bought SGD Sold USD at 1.353847 16/11/2023 11,063 (126) (0.00)  Bought EUR Sold USD at 0.943036 28/11/2023 19945161 (50471) (0.07)
Bought BRL Sold USD at 5.049700 16/11/2023 62,024 (126) (0.00) (50,471) (0.07)
Bought KRW Sold USD at 1328.659999 16/11/2023 8,104 (132) (0.00)
Bought SGD Sold USD at 1.352820 16/11/2023 11,233 (136) (0.00) A-HMDIST (G) Shares (AUD) (AUD/USD hedged)
Bought RON Sold USD at 4.585351 16/11/2023 5,853 (146) (0.00)  Bought AUD Sold USD at 1.582298 28/11/2023 621,059 1,501 0.00
Bought IDR Sold USD at 15859.000001 16/11/2023 61,637 (148) (0.00) Bought USD Sold AUD at 0.634250 28/11/2023 163,575 189 0.00
Bought IDR Sold USD at 15535.800056 16/11/2023 6,521 (148) (0.00) T 1690 000
Bought CNY Sold USD at 7.286500 16/11/2023 23,539 (148) (0.00) ! .
Bought USD Sold HUF at 0.002723 16/11/2023 13,033 (150) (0.00)
Bought CZK Sold USD at 22.968970 16/11/2023 11,799 (157) (0oo) A-MCDIST (G) Shares (SGD) (SGD/USD hedged)
Bought IDR Sold USD at 15284.999994 16/11/2023 4,232 (163) (0.00)  Bought SGD Sold USD at 1.370344 28/11/2023 63,196 79 000
Bought CZK Sold USD at 23.121460 16/11/2023 24,643 (166) (0.00) 79 0.00
Bought SGD Sold USD at 1.361951 16/11/2023 31,103 (169) (0.00)
Sough U8 Sol P o 07301 1411202 % () 0% AMINCOME (G) Sharos (SGD) (SGD/USD hedged)
oug 0 at7. A .

SosghURD S COb o 000073 1917207 B (7 (oo aesedsasusD ey 2y s wuge o om
Bought MYR Sold USD at 4.618600 16/11/2023 5918 (176) (0.00) =
Bought BRL Sold USD at 5.038020 16/11/2023 44,492 (193) (0.00) 2817 0.00
Bought USD Sold THB at 0.027590 16/11/2023 21,462 (206) (0.00)
Bought USD Sold COP at 0.000229 16/11/2023 4293 (219) (000) A-QINCOME (G) Shares (EUR) (EUR/USD hedged)
Bought THB Sold USD at 35.131000 16/11/2023 10,267 (219) (0.00)  Bought USD Sold EUR at 1.061396 28/11/2023 419,069 1,456  0.00
Bought IDR Sold USD at 15376.999990 16/11/2023 6,766 (221) (0.00)  Bought EUR Sold USD at 0.943036 28/11/2023 12,485,847 (31,596) (0.04)
Bought COP Sold USD at 4085.450002 16/11/2023 16,138 (223) (0.00) (30,140) (0.04)
Bought MYR Sold USD at 4.607890 16/11/2023 7,031 (225) (0.00) _—
Bought PEN Sold USD at 3.797000 16/11/2023 26,433 (231) (0.00)  EACC Shares (EUR) (EUR/USD hedged)
Bought USD Sold ZAR at 0.052736 16/11/2023 25,496 (@57) (©00) o
Bought THB Sold USD at 34.818700 16/11/2023 8,734 (263) (0.00)  Bought EUR Sold USD at 0.943036 28/11/2023 5148055 (13,027) (0.02)
Bought CLP Sold USD at 865.999999 16/11/2023 7,834 (263) (0.00) (13,027) (0.02)
Bought BRL Sold USD at 5.045200 16/11/2023 91,848 (268) (0.00)
Bought TWD Sold USD at 32.057000 16/11/2023 24,043 (270) (0.00) E-QINCOME (G) Shares (EUR) (EUR/USD hedged)
Bought SGD Sold USD at 1.365426 16/11/2023 93,144 (270) (0.00)  Bought USD Sold EUR at 1.055447 28/11/2023 131,792 (283) (0.00)
Bought BRL Sold USD at 5.014710 16/11/2023 30,303 (271) (0.00)  Bought EUR Sold USD at 0.943036 28/11/2023 4,096,769 (10,367) (0.01)
Bought IDR Sold USD at 15360.299980 16/11/2023 8,801 (297) (0.00) (10,650) (0.01)
Bought MYR Sold USD at 4.617300 16/11/2023 10,124 (304) (0.00) — "
Bought BRL Sold USD at 5.025400 16/11/2023 44,736 (305) (0.00)
Bought PLN Sold USD at 4.121359 16/11/2023 13,167 (307) (0.00)
Bought MXN Sold USD at 17.125133 16/11/2023 5,747 (312) (0.00)
Bought ILS Sold USD at 3.784297 16/11/2023 4,923 (313) (0.00)
Bought TWD Sold USD at 31.734300 16/11/2023 15,050 (319) (0.00)
Bought MXN Sold USD at 17.544993 16/11/2023 10,287 (321) (0.00)
Bought SGD Sold USD at 1.364475 16/11/2023 89,375 (322) (0.00)
Bought MYR Sold USD at 4.623200 16/11/2023 11,302 (326) (0.00)
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Underlying Unrealised % Net
exposure gain/(loss) Assets

Cey usb
Futures
US Ultra 10 Year Bond Future 19/12/2023 usb (1,091,979) 46,246  0.06
US 5 Year Bond Future 29/12/2023 usb (1,124,733) 9,475 0.01
US 2 Year Bond Future 29/12/2023 usb 1,533,321 706  0.00
Korea 10 Year Bond Future 19/12/2023 KRW 35,923,754 (799) (0.00)
US 10 Year Bond Future 19/12/2023 usb 430,063 (9,571) (0.01)
Topix Index Future 07/12/2023 JPY 437,855,000 (36,949) (0.05)
US Long Bond Future 19/12/2023 usb 644,058 (50,909) (0.07)
IFSC Nifty 50 Index Future 30/11/2023 usb 4,200,240 (121,219) (0.16)
US Ultra Bond Future 19/12/2023 usb 1,110,839 134,237) (017,
(297,257) (0.39)
Underlying Unrealised % Net
exposure gain/(loss) Assets
Cey usD
Interest Rate Swaps
Receive fixed 2.501% pay float. (7d China) 05/06/2028 CNY 387,486 277  0.00
Pay fixed 4.225% receive float. (6m CZK PRIBOR) 23/03/2033 CZK 189,711 174  0.00
Receive fixed 2.485% pay float. (7d China) 20/06/2028 CNY 237,139 143 0.00
Receive fixed 2.399% pay float. (7d China) 05/07/2028 CNY 170,740 13 0.00
Receive fixed 2.39% pay float. (7d China) 10/07/2028 CNY 341,481 3 000
Pay fixed 4.421% receive float. (3m ILS) 01/11/2033 ILS 9,486 (10) (0.00)
Pay fixed 4.439% receive float. (3m ILS) 05/10/2033 IS 36,851 (50) (0.00)
Receive fixed 5.17% pay float. (6m CLP) 06/06/2033 CLP 1,138,269 (80) (0.00)
Receive fixed 9.645% pay float. (28d MXIBTIIE) 29/09/2028  MXN 493,250 (90) (0.00)
Receive fixed 1.82% pay float. (7d China) 07/05/2025 CNY 260,853 (136) (0.00)
Receive fixed 8.395% pay float. (28d MXIBTIIE) 15/04/2033  MXN 165,997 (713) (0.00)
Receive fixed 5.16% pay float. (6m CLP) 10/07/2033 cLp 14,228,356 (1,027) (0.00)
Pay fixed 4.838% receive float. (6m CZK PRIBOR) 08/03/2033 CZK 948,557 (1,071)  (0.00)
Receive fixed 9.951% pay float. (28d MXIBTIIE) 02/04/2025 ~ MXN 1,550,891 (1,283) (0.00)
Receive fixed 8.33% pay float. (28d MXIBTIIE) 26/04/2033 MXN 1,479,749 (6,699) (0.01)
Receive fixed 8.49% pay float. (28d MXIBTIIE) 06/04/2033 MXN 2,371,393 (9,387) (0.01)
(19,936) (0.03)
Underlying Unrealised % Net
exposure gain/(loss) Assets
Cey usb
Overnight Index Swaps
Pay fixed 3.23% receive float. (1d SORA) 16/08/2033 SGD 3,605 48  0.00
Pay fixed 3.502% receive float. (1d SORA) 28/09/2033 SGD 37,942 (106) (0.00)
Receive fixed 7.325% pay float. (1d CLP) 06/07/2033 cop 28,456,713 (695) (0.00)

Other Assets and Liabilities

Net Assets

(753) (0.00)

4,640,166  6.00

77,098,897 100.00

Asia Pacific Multi Asset Growth & Income Fund * ..

GEOGRAPHICAL SPLIT

113

Country

China

USA

Korea

Hong Kong SAR China
Australia
Taiwan Area
UK

Japan
Luxembourg
Indonesia
Singapore
Virgin Islands (British)
Cayman Islands
India
Philippines
Ireland
Thailand
Malaysia
Mauritius
Netherlands
Bermuda

Czech Republic
South Africa
Brazil

Sri Lanka

New Zealand
Germany
Poland

Finland
Colombia
Pakistan
Supranational
Romania
France

Pery

Hungary
Mexico

Ghana

Vietnam

Chile

ltaly

Canada

Serbia

Uruguay
Dominican Republic
Switzerland
Spain

Russia

Cash and other net assets

Country Code

% Net Assets

10.89
8.84
8.24
7.77
6.24
5.41
5.21
4.70
4.53
4.33
4.10
3.88
3.41
3.32
2.92
2.52
2.25
1.33
1.10
0.77
0.48
0.43
0.25
0.24
0.21
0.17
0.13
0.12
0.10
0.08
0.08
0.08
0.06
0.05
0.05
0.05
0.04
0.02
0.01
0.01
0.01
0.01
0.01
0.00
0.00
0.00
0.00
0.00
5.56
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code  Cey Nominal EUR Assets
. : - SKF (B) SE SEK 3,172 48,351  0.01
Securities Admitted to or Dealt on an Official Stock Exchange Heathrow Finance 4.75% 01/03/2024 o8 o8P 32,503 36930 001
Energy Travis Perkins 3.75% 17/02/2026 GB GBP 24,404 25,639 0.01
) ALS AU AUD 402 2,589 0.00
TotalEnergies FR EUR 35,182 2,223,522 0.50 Epiroc (A) SE SEK 160 2,482 0.00
Harbour Energy 5.50% 15/10/2026 144A GB usD 1,304,950 1145435 026 fuppel (B) Us USD 9 2191 0.00
TotalEnergy 2.125% VRN (Perpetual) FR EUR 1,383,516 995,917 023 m
Aker BP NO NOK 36,189 983,362 0.2 (hchisd -
TotalEnergies 3.25% VRN (Perpetual) FR EUR 1,281,354 941,507  0.21 .
BP Capital Markets 4.323% 12/05/2035 EMTN NL EUR 896,547 865267 020 Information Technology
EnQuest 11.625% 01/11/2027 Reg S GB usD 873,763 781,546 0.18  Capgemini FR EUR 7,749 1,290,236  0.29
Kosmos Energy 7.50% 01/03/2028 Reg S us usD 938,255 778578 0.18  IHS Netherlands 8.00% 18/09/2027 Reg S NL usD 746,636 578,434  0.13
Exxon Mobil 1.408% 26/06/2039 us EUR 1,033,606 664,413 0.15  Orano 3.375% 23/04/2026 EMTN FR EUR 567,626 552,051  0.12
Tullow Oil 10.25% 15/05/2026 144A GB usD 775,624 631,136 0.14  SAP DE EUR 3,844 487,251 0.1
TotalEnergies 1.625% VRN (Perpetual) FR EUR 671,917 568567 0.13  Orano 2.75% 08/03/2028 EMTN FR EUR 310,929 289,264 0.07
Neptune Energy Bondco 6.625% 15/05/2025 144A  GB usD 401,916 376952 009  Sage Group GB GBP 22,715 253,190 0.06
Wintershall Dea Fin. 2 BV 3.00% VRN (Perpetual) NL EUR 397,865 321,839 007  Telefonaktiebolaget LM Ericsson (B) SE SEK 43,900 185,803  0.04
TotalEnergies 2.00% VRN (Perpetual) FR EUR 406,854 317,098 0.07 Auto Trader Group GB GBP 24,657 175,903  0.04
Repsol International Fin. 2.50% VRN (Perpetual) NL EUR 317,855 282,823 0.06  ams OSRAM 2.125% 03/11/2027 AT EUR 227,939 166,395 0.04
Tullow Oil 10.25% 15/05/2026 Reg $ GB usb 266,025 216,469 005  Atos SE 1.75% 07/05/2025 FR EUR 164,011 108,868  0.02
Neptune Energy Bondco 6.625% 15/05/2025 Reg S~ GB usb 180,773 169,544  0.04 Samsung Electronics KR KRW 337 15,828  0.00
OMV AG AT EUR 2,907 120,247 0.03 Taiwan Semiconductor Manufacturing ™w TWD 841 12,908 0.00
TotalEnergies 2.00% VRN (Perpetual) FR EUR 119,007 105,013 002  Seagate Technology Holdings us usb 108 6,980  0.00
John Wood Group GB GBP 25,131 40,953  0.01 Texas Instruments us usb 42 5624  0.00
Nostrum Oil & Gas NL GBP 183,409 25,381  0.01 Taiwan Semiconductor Manufacturing ADR W usb 59 4,804  0.00
Energean 6.50% 30/04/2027 Reg S GB usD 10,702 8,486 000  Dell Technologies us usD 74 4,642 0.00
12,564,053  2.84 4,138,181 0.94
Utilities Consumer Discretionary
Greencoat Renewables (GB) IE EUR 2,972,672 2,568,389  0.58 Autoliv SE usb 21,773 1,901,711 0.43
EDF 3.375% VRN (Perpetual) FR EUR 2,791,050 2,153,519  0.49 Volkswagen Int'l Finance 4.375% VRN (Perpetual) NL EUR 2,147,586 1,714,319 0.39
Energia Grp Rio Fin. DAC 6.875% 31/07/2028 Reg S IE EUR 1,727,961 1,688,020 0.38 Virgin Med Securities 4.125% 15/08/2030 Reg S GB GBP 1,809,987 1,660,362  0.38
EDF 6.00% VRN (Perpetual) EMTN FR GBP 1,136,245 1,209,470  0.27  GEMS Education Delaware 7.125% 31/07/2026 Reg S SU usD 1,649,558 1,504,470 0.34
Enel IT EUR 198,324 1,187,562 0.27  LHMC Finco 7.25% 02/10/2025 Reg S L EUR 1,535,863 1,484,049 034
Renewables Infrastructure Group GB GBP 981,462 1,133,881 0.26 Allwyn Entertainment Fin. 7.25% 30/04/2030 Reg S GB EUR 1,223,854 1,221,651 0.28
National Grid GB GBP 98,157 1,103,115 025  Publicis Groupe FR EUR 16,496 1,183,107  0.27
US Solar Fund GB usD 1,872,647 939,381 021  Verisure Holdings 3.875% 15/07/2026 Reg S SE EUR 805,019 763,844 017
EDF 7.50% VRN (Perpetual) EMTN FR EUR 906,825 918,976 021  Albion Financing 8.75% 15/04/2027 144A L usD 792,573 689,007  0.16
National Grid 4.275% 16/01/2035 EMTN GB EUR 887,546 841,984 019  Ford Motor 9.625% 22/04/2030 us usD 537,518 569,138 0.13
EDF 4.625% 25/01/2043 EMTN FR EUR 800,843 721,664 0.16  IHO Verwaltungs 3.75% 15/09/2026 Reg S DE EUR 595,877 561,441 013
Thames Water Utilities Fin. 4.00% 18/04/2027 EMTN ~ GB EUR 765,892 718,993 0.16  VWIF 3.748% VRN (Perpetual) NL EUR 642,368 554,845  0.13
Thames Water Utilities Fin. 4.375% 18/01/2031 EMTN GB EUR 717,580 647,243 015  VWIF 7.875% VRN (Perpetual) NL EUR 542,055 549,395  0.12
Iberdrola 1.575% VRN (Perpetual) ES EUR 755,965 639,071 014  Persimmon GB GBP 46,347 540,774  0.12
Thames Water Utilities Fin. 1.25% 31/01/2032 EMTN ~ GB EUR 902,133 637,750  0.14  VZ Secured Finanacing 3.50% 15/01/2032 Reg S NL EUR 605,210 461,078  0.10
ContourGlobal Power 3.125% 01/01/2028 Reg S LU EUR 687,920 560,120  0.13 Motion Finco Sarl 7.375% 15/06/2030 Reg S L EUR 469,084 447,608  0.10
Suez SACA 2.375% 24/05/2030 EMTN FR EUR 564,087 499,192  0.11 Volkswagen Intl' Fin.3.375% VRN (Perpetual) NL EUR 444,997 435,440 0.10
Teollisuuden Voima 1.125% 09/03/2026 EMTN FI EUR 372,187 343,550 0.08 Altice Finance 5.75% 15/08/2029 144A LU usb 576,624 425,784  0.10
EnBW 2.125% VRN 31/08/2081 DE EUR 444,997 312,938 007  Verisure Holding 3.25% 15/02/2027 Reg S SE EUR 469,431 425611 0.10
EDF 4.25% 25/01/2032 EMTN R EUR 273,585 268,499 0.06  Altice (France) Holding 8.00% 15/05/2027 Reg S L EUR 768,356 420,654  0.10
Orsted 5.25% VRN 08/12/3022 DK EUR 252,657 239,958 0.05  Summer BC 5.75% 31/10/2026 Reg S L EUR 457,693 414,794 0.09
Drax Finco 6.625% 01/11/2025 144A GB usD 80,335 73,249 002  ZF Europe Finance 6.125% 13/03/2029 EMTN NL EUR 356,945 355070  0.08
Instituto Costarricense 6.375% 15/05/2043 Reg S CR usD 66,589 49,185  0.01 Volkswagen Int'l Fin. 3.875% VRN (Perpetual) NL EUR 394,887 348,771 0.08
Engie FR EUR 1,962 29,445  0.01 Volkswagen 7.50% VRN (Perpetual) NL EUR 317,855 322,202 0.07
T 19485154 4.41  JLR Automotive 5.875% 15/01/2028 144A GB usD 361,606 307,801  0.07
ZF Finance 2.00% 06/05/2027 EMTN DE EUR 333,283 293,712 0.07
Materials Cirsa Finance Intl 7.875% 31/07/2028 Reg $ L EUR 287,821 287,101  0.06
Marks & Spencer 4.5% 10/07/2027 GB GBP 231,226 246,309  0.06
UPM-Kymmene Fl EUR 55,851 1,774380 040 7p Finance 5.75% 03/08/2026 EMTN DE EUR 242,401 243,405  0.06
INEOS Finance 6.625% 15/05/2028 Reg S GB EUR 1,064,298 1,050,135 024 (Cirsq Finance International 4.50% 15/03/2027 Reg S LU EUR 257,782 234,770 0.05
Celanese US Holdings 4.777% 19/07/2026 us EUR 931,677 925812 021 (T nvestment 5.50% 15/04/2026 Reg S DE EUR 209,371 197122 004
Celanese US Holdings 5.337% 19/01/2029 us EUR 863,806 853,780 0.19  pyma DE EUR 3681 196190 0.04
LANXESS 1.75% 22/03/2028 EMTN DE EUR 595,035 516578 012 7p Finance 3.00% 21/09/2025 EMTN DE EUR 184,388 177,153 0.04
INEOS Quattro Finance 2 2.50% 15/01/2026 Reg S GB EUR 393,232 367,180 008 nited Group 5.25% 01/02/2030 Reg S NL EUR 213773 174676 0.04
Ol European Group 6.25% 15/05/2028 Reg $ NL EUR 291,343 288,782 007 Apice France Holding 4.00% 15/02/2028 Reg S LU EUR 334,430 149,911  0.03
Victrex GB GBP 15,041 257,847 005 1y 500% 16/04/2028 DE EUR 159,080 144,701  0.03
INEOS Finance 2.875% 01/05/2026 Reg S GB EUR 208,300 195328 004 ypited Group 3.125% 15/02/2026 Reg S NL EUR 139,191 126,959  0.03
Air Products &Chemicals 4.00% 03/03/2035 us EUR 158,585 183,765 005 ingfisher cB GBP 47940 115506 0.03
SCIL IV 9.50% 15/07/2028 Reg S us EUR 84,154 85513 002  prosus NL EUR 4370 115504 0,03
Stora Enso (Fl) Fi EUR 4,258 48,224 001 7¢ Eyrope Finance 2.50% 23/10/2027 NL EUR 108,464 95592 0.02
Boliden (Sweden) SE SEK 1585 38278 0.01  ggg Acquisitions 7.558% 15/07/2027 Reg S Gl EUR 83,524 75,276  0.02
6535598 148  WPP (GB) GB GBP 7,665 62,196 0.01
T Altice (France) Holding 6.00% 15/02/2028 144A L usD 128,349 53,355  0.01
Industrials Dr. Martens GB GBP 35,588 47572 001
RELX (NL) GB EUR 83,305 2,741,556  0.62 Inte(Continenth Hotels Group GB GBP 685 45,720  0.01
Wolters Kluwer NL EUR 11,244 1361598 031  ZF Finance 3.75% 21/09/2028 EMTN DE EUR 10,846 9,770  0.00
Benteler International 9.375% 15/05/2028 Reg S AT EUR 1,310,339 1,325,768 030  Bridgestone P JPY 150 5356  0.00
Legrand FR EUR 14,714 1,198,899 027  Hasbro us usb 112 4706  0.00
Sandvik SE SEK 54,504 874,577  0.20 22,365,488  5.06
Rolls-Royce 4.625% 16/02/2026 Reg S GB EUR 826,454 817,433 0.18 -
Kone (B) FI EUR 18,698 764573 017 Consumer S|up|es
Heathrow Funding 7.125% 14/02/2024 EMTN GB GBP 609,887 701,429 016 Unilever cB GBP 47,677 2129334 0.48
Epiroc () SE. SEK 52379 685767 0.16  Rockitt Benckiser Group GB  GBP 33,428 2,112,170 0.48
Siemens DEEUR 5466 683048  0.15  yoninklijke Ahold Delhaize NL  ELR 65,488 1,833,652 041
Bouygues 5.375% 30/06/2042 R EWR 561,499 608502 0.14  pejlis Acquisition 3.25% 16/02/2026 Reg S GB  GBP 1,552,704 1550,827 035
Paprec Holding 3.50% 01/07/2028 Reg S FR EUR 632,152 561,720 013  Nestle cH CHF 13,206 1347578 030
Loxam SAS 6.375% 15/05/2028 EMTN FR EUR 545,129 532,488 0.2  Tesco GB GBP 407,044 1260718 0.29
Techem 2.00% 15/07/2025 Reg S DE EUR 502,961 485031 011 |celand Bondco 10.875% 15/12/2027 Reg S GB GBP 714,978 828,004  0.19
TK Elevator Holdco 6.625% 15/07/2028 Reg S DE EUR 551,539 477,087 011 ggjis Acquisition 4.50% 16/02/2026 Reg S GB  GBP 557,285 569,209  0.13
Albion Finance 5.25% 15/10/2026 Reg § Lu EUR 379,352 360,455 0.08  gigma Holdco 5.75% 15/05/2026 Reg S NL EUR 604,288 500,823 0.1
Intl Constolidated Airlines 1.125% 18/05/2028 ES EUR 342,483 282,549 006  nilever GB EUR 9972 445182 010
Heathrow Finance 5.75% 03/03/2025 GB GBP 248,728 278931 006  associated British Foods oB GBP 16126 375195 008
Honeywell International 4.125% 02/11/2034 us EUR 277,621 270,760 006 Nestle Finance Intl 3.50% 14/06/2026 EMTN Y EUR 400878 368211 008
RELX GB GBP 4,661 153,531 0.03 Coca-Cola European Partners (US) GB usD 3,372 185,691 0.04
Air France-KLM 8.125% 31/05/2028 FR EUR 97,617 102,748 002 Coeq.Cola HBC cH GBP 7517 184046 0.04
Argnq !.uxeml?ourg Finance 1.875% 01/02/2028 Reg S LU EUR 108,464 89,679  0.02 IDE Peet's NL EUR 4,565 119,793 0.03
Wiz Air Holdings HU - Gep 3,790 67308 002 ynipresident Enterprises ™ WD 5,194 10,292 0.00

* Security with price determined by the Directors.
**Security in full or partial escrow at the period end date as described in the notes to the financial statements.
A full list of footnotes is given on page 7.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Procter & Gamble us usb 59 8392 000  Bank Leum Le-srael 7.129% VRN 18/07/2033 IL usb 317,855 269,089  0.06
Colgate-Palmolive us usb 17 8,249 000  BNP Paribas 4.625% VRN (Perpetual) Reg S FR usb 355,998 266,544  0.06
Kao P IPY 197 6799 000  KfW 2.70% 25/03/2024 EMTN DE CNY 1,951,098 251,353 0.06
13,844,165 3.13 Barclays GB GBP 161,710 244,393 0.06
Barclays 2.885% VRN 31/01/2027 EMTN GB EUR 238,014 228,490  0.05
Healthcare Nexi 1.75% 24/04/2027 IT EUR 235,170 210,213 0.05
] SCOR FR EUR 7,420 208,874 0.05
Sanofi FR EUR 27,450 2,352,489 053 pirgeus Financial Higs 8.75% VRN (Perpetual) GR EUR 218,627 198171  0.04
Novartis CH CHF 25,344 2,053,637 046 |y0rmqtional Personal Finance 9.75% 12/11/2025  GB EUR 206,262 197,557 0.04
Nidda Healthcare Holding 7.50% 21/08/2026 Reg S  DE EUR 1,894,212 1,904,125 043 P"mdemiol UK R K GBP 19298 190104 0.04
Bayer 5.375% VRN 25/03/2082 DE EUR 2,073,483 1901021 043 cpon'zg g% 25/08/2025 GMTN U TRY 5912420 181340 0.04
Roche Holding (BR) CH  CHF 6,943 1785973 040 g ieiqys 6.375% VRN (Perpetual) GB  GBP 161,792 166309  0.04
Org. For. Debt Co-Issuer 2.875% 30/04/2028 Reg S~ US EUR 802,510 696,498  0.16 ) ! ¢
9 i Muenchener Rueckversicherungs-Gesellschaft DE EUR 409 154,944 0.04
Roche Holding CH CHF 1,777 432,537 010 g ronean Investment Bank 2.70% 22/04/2024 EMTN ~ SU CNY 1,123,360 144685  0.03
Bayer AG 7.00% VRN 25/09/2083 DE EUR 429,528 427,433 010 jnicredit 2.731% VRN 15/01/2032 T EUR 161,539 141979 003
Cheplapharm Arzneimittel 7.50% 15/05/2030 DE EUR 415,149 44711009 puchonk Ergasias GR EUR 87844 135455  0.03
Bayer 3.125% VRN 12/11/2079 DE EUR 317,803 277,680 006 gy Bank 3.625% VRN (Perpetual) BE EUR 173542 131365  0.03
Bayer 4.50% VRN 25/03/2082 DE EUR 265,061 247501 006 o i Genorale R EUR 5726 121075 003
E’e?le"ius "g?d'w' Care FD: EBE 3'2;3 :fgié‘s‘ g-gg Sampo 2.50% VRN 03/09/2052 EMTN FI EUR 153,481 117,819 0.03
SSI.Or on |cg. d . Deutsche Bank 7.125% VRN (Perpetual) DE GBP 108,464 101,820 0.02
Koninklijke Philips NL EUR 5,217 94,444 002 ppa Finance 4.00% VRN (Perpetual) GB  GBP 127,142 88,494  0.02
Grifols ADR ES usb 5187 39371 001 g 3gmes's Place GB  GBP 10,820 79,476  0.02
Bristol-Myers Squibb us usD 185 8,897 0.00 o ! ! .
Astollas o cal » v s o865 000  MDGH 2.875% 21/05/2030 GMTN AE usb 94,556 75,967 0.02
stellas Pharmaceutical : : BNP Paribas (France) FR EUR 1,333 72,387  0.02
12,884,030  2.92 Legal & General Group GB GBP 29,422 71,429  0.02
Aviva 6.875% VRN (Perpetual) GB GBP 67,501 65,660  0.01
Financials ASR Nederland NL EUR 1,814 63,843 0.01
Allianz DE EUR 14,770 3,262,741 074 Gaci First Investment 4.75% 14/02/2030 KY usD 69,253 61,641 0.01
3i Group GB GBP 127,591 2,834,555  0.64 Indonesia 7.00% 19/05/2027 EMTN ID IDR 929,254,978 55,258  0.01
Deutsche Bank 4.00% VRN 24/06/2032 EMTN DE EUR 2,696,382 2,435,841 055  Direct Line Insurance Group GB GBP 31,800 55,254 0.01
Hannover Rueck DE EUR 10,860 2,262,144 051  FinecoBank T EUR 4,426 49,194 0.01
Tryg DK DKK 117,587 2,168,463 049  AXA FR EUR 1,750 48933 0.01
Deutsche Boerse DE EUR 13,314 2,066,292 047  UBS Group CH CHF 2,124 46911 0.01
Real Estate Credit Investments GB GBP 1,327,904 1,967,217 0.45 MDGH GMTN RSC 3.00% 28/03/2027 GMTN AE usb 47,944 41,591 0.01
Admiral Group GB GBP 68,240 1,914,500 0.43 Gaci First Investment 5.125% 14/02/2053 KY usD 53,271 39,012 0.01
Zurich Insurance Group CH CHF 3,993 1,789,363  0.40 Malaysia Sovereign Sukuk 3.043% 22/04/2025 Reg S MY usb 29,299 26,825 0.01
Commerzbank 6.50% VRN 06/12/2032 EMTN DE EUR 1,758,871 1,747,060  0.40 Banco del Estado de Chile 2.704% 09/01/2025 Reg S CL usb 15,182 13,806  0.00
Barclays 5.875% VRN (Perpetual) GB GBP 1,584,189 1,697,593  0.38 Singapore Exchange SG SGD 1,825 11,928 0.00
HSBC Holdings 6.364% VRN 16/11/2032 GB EUR 1,652,226 1,689,315 0.38 Progressive us usD 46 6,862 0.00
UniCredit T EUR 57,130 1,349,692  0.31 BlackRock us usD 9 5,058  0.00
BioPharma Credit GB usD 1,720,842 1,345,337  0.30 DBS Group Holdings SG SGD 127 2,889  0.00
Standard Chartered 1.20% VRN 23/09/2031 EMTN  GB EUR 1,507,288 1,302,469  0.29 74,374,064 16.83
Nemean Bondco 13.25% 15/12/2026 Reg S GB GBP 1,066,239 1,275,241 0.29
Morgan Stanley 4.656% VRN 02/03/2029 us EUR 1,229,613 1,233,081 028  Real Estate
Santander UK Group 6.75% VRN (Perpetual) GB GBP 1,093,421 1,231,204  0.28 Vonovia DE EUR 66970 1453254 033
NatWest Group 5.763% VRN 28/02/2034 EMTN GB EUR 1,183,570 1162560 026 gooo Capital Sarl 1.25% 23/03/2026 EMTN I, EUR 898,368 ‘834302 0.19
UBS Group 7.00% VRN (Perpetual) 144A CH  USD 1,220,372 1,148,135 026 potighets AB Balder 3.50% 23/02/2028 SE EUR 606577 538,338  0.12
BNP Paribas ¢.625% VRN (Perpetual) Reg S FR uUsD 1,207,849 1131699 026 agier Financing 12.50% VRN 30/06/2025 LU EUR 409,232 433274 0.0
CoOperative Bank Fin. 6.00% VRN 06/04/2027 GB GBP 1,044,830 1093577 025 z1oindtown 3.375% VRN (Perpetual) Iy, EUR 328022 134778 0,03
Taylor Maritime Investment HK usD 1,254,582 1,015,255 0.23 ADLER Group ] EUR 4685 1958 0.00
Barclays (Ugtd) 5.262% VRN 29/01/2034 EMTN GB EUR 1,016,966 999,794  0.23 g s :
KBC Group 4.25% VRN (Perpetual) BE EUR 1,118,849 958,777 022 3395904 077
Sampo (A) Fl EUR 25,556 948,401  0.21
Barclays 0.877% VRN 28/01/2028 GB EUR 1,058,744 935530 021 Government
Partners Group Holding CH CHF 912 908,371 0.21 Germany 3.74% 17/01/2024 DE EUR 18,933,392 18,784,969  4.25
UBS Group 4.75% VRN 17/03/2032 EMTN CH EUR 906,418 889,088 020  Germany 3.70% 22/11/2023 DE EUR 7,395,975 7,380,067  1.67
Bank Millennium 9.875% VRN 18/09/2027 EMTN PL EUR 870,218 871,032 020 UK Gilt 3.25% 31/01/2033 GB GBP 6,411,455 6,666,646 151
Garfunkelux Holdco 3 7.75% 01/11/2025 Reg S LU GBP 997,837 852,280 0.19  Germany 2.30% 15/02/2033 DE EUR 5,696,224 5,481,373 1.24
NatWest Group 4.771% VRN 16/02/2029 EMTN GB EUR 800,336 796,890 018  Germany 2.20% 13/04/2028** DE EUR 2,954,293 2,897,606 0.6
NN Group 6.00% VRN 03/11/2043 EMTN NL EUR 814,766 793,012 018  Germany 1.70% 15/08/2032** DE EUR 2,762,387 2,542,031 058
SDCL Energy Efficiency Income GB GBP 1,136,845 770,281 0.17 Czech Republic 2.40% 17/09/2025 cz CZK 45,880,376 1,790,939  0.41
Deutsche Bank 5.625% VRN 19/05/2031 EMTN DE EUR 784,613 764,349 017  Germany 2.60% 15/08/2033** DE EUR 1,489,548 1,463,540 033
Societe Generale 9.375% VRN (Perpetual) 144A FR usb 826,079 756,740 0.7  Brazil 10.00% 01/01/2027 BR BRL 7,977,628 1,450,621  0.33
Natwest Group GB GBP 350,298 716871 016  Germany 3.56% 15/12/2023** DE EUR 971,349 967,103 0.22
NN Group NL EUR 23,209 702,319 016  Czech Republic 5.70% 25/05/2024 cz CczK 15,963,533 651,633 0.15
ABN AMRO Bank 4.75% VRN (Perpetual) NL EUR 826,423 692,502 0.16  Brazil 10.00% 01/01/2029 BR BRL 3,541,539 627,289 0.14
Standard Chartered 7.014% VRN (Perpetual) Reg S~ GB usb 762,852 664,375 0.15  Czech Republic 1.75% 23/06/2032 cz CzK 13,155,133 429,021 0.10
Erste Group Bank 4.25% VRN (Perpetual) AT EUR 839,137 663,631 0.15  Hong Kong 1.89% 02/03/2032 HK HKD 3,778,036 387,640  0.09
Societe Generale 4.75% VRN (Perpetual) Reg S FR usb 848,037 648,816 0.15  Poland 2.50% 25/07/2026 PL PLN 1,773,726 372,136  0.08
Intesa Sanpaolo Vita 2.375% 22/12/2030 T EUR 846,334 646,022 015  Poland 7.50% 25/07/2028 PL PLN 1,182,484 289,075  0.07
KIW (UGTD) 2.52% 23/03/2026 EMTN DE CNY 5,025,557 643,670 0.15  Mexico 7.75% 13/11/2042 MX MXN 6,728,925 281,662  0.06
KBC Groupe 8.00% VRN (Perpetual) BE EUR 635,710 631,624 014  Germany 1.80% 15/08/2053** DE EUR 367,880 276,359  0.06
Banco BPM 7.00% VRN (Perpetual) I EUR 702,830 628,357 0.14  Poland 3.75% 25/05/2027 PL PLN 1,182,484 253,258  0.06
Deutsche Bank 4.50% VRN (Perpetual) DE EUR 851,851 614,089 0.14 Romania 5.00% 12/02/2029 RO RON 1,252,842 232,082 0.05
ABN AMRO 5.125% VRN 22/02/2033 EMTN NL EUR 611,264 599,919  0.14  Czech Republic 1.25% 14/02/2025 cz czK 5,912,420 229,228  0.05
Lloyd Banking Group 4.50% VRN 11/01/2029 EMTN ~ GB EUR 602,419 596,805 0.14  Indonesia 6.375% 15/04/2032 D DR 2,956,209,765 168,353  0.04
Ford Motor Credit 7.35% 04/11/2027 us usD 600,867 577,465 0.13  Indonesia 7.00% 15/09/2030 ) IDR  2,660,588,789 157,237 0.04
Alpha Services & Holdings 11.875% VRN (Perpetual) GR EUR 569,209 574971  0.13 Czech Republic Gov't Bond 0.25% 10/02/2027 Ccz CZK 4,345,628 154,533  0.03
AXA 5.50% VRN 11/07/2043 EMTN FR EUR 572,139 562,684 0.13  Czech Republic 1.20% 13/03/2031 cz CczK 4,700,374 151,608  0.03
Morgan Stanley 2.95% VRN 07/05/2032 us EUR 633,802 562,614 0.13  Czech Republic 2.00% 13/10/2033 cz CczK 4,611,687 148,790  0.03
UBS Group 3.25% VRN 02/04/2026 EMTN CH EUR 567,975 555,987 0.13  US Treasury 4.625% 30/09/2030 us usD 158,927 148,188  0.03
Ibercaja Banco 3.75% VRN 15/06/2025 ES EUR 509,779 504,746 0.11  Indonesia 8.75% 15/05/2031 D IDR  2,161,580,580 139,870 0.03
Co-Operative Bank Fin. 9.00% VRN 27/11/2025 GB GBP 425,900 484,231 011 Czech Republic 0.95% 15/05/2030 cz CczK 4,185,993 136,371 0.03
Piraeus Financial 5.50% VRN 19/02/2030 EMTN GR EUR 491,702 459,360 010 Indonesia 5.50% 15/04/2026 D IDR  2,364,967,812 136,282 0.03
Intesa Sanpaolo 5.875% VRN (Perpetual) EMTN I EUR 579,592 456,429 010 Indonesia 9.50% 15/07/2031 D IDR 1,906,755,298 128,777  0.03
Nationwide Building Society 5.75% VRN (Perpetual)  GB GBP 444,997 435644 010  Romania 6.70% 25/02/2032 RO RON 591,242 117,128  0.03
UBS Group 1.00% VRN 24/06/2027 EMTN CH EUR 473,337 428,461 0.10  Czech Republic 2.50% 25/08/2028 cz CzK 3,127,670 116,578  0.03
BNP Paribas 4.50% VRN (Perpetual) Reg S FR usb 661,138 426,453 010  Peru 8.75% 21/11/2033 PE usb 101,482 112,457 003
Barclays 7.125% VRN (Perpetual) GB GBP 381,426 408986 0.09  Czech Republic 2.75% 23/07/2029 cz CzK 2,908,910 108,055  0.02
NatWest Group 1.043% VRN 14/09/2032 EMTN GB EUR 474,067 394,237 009  Chile 4.70% 01/09/2030 cL CLP 106,423,552 100,767  0.02
Intesa Sanpaola 6.375% VRN (Perpetual) T EUR 457,732 391,361 009  Indonesia 8.25% 15/05/2036 D IDR 1,544,619,602 99,165  0.02
Commerzbank 4.00% VRN 05/12/2030 EMTN DE EUR 407,058 390,802 0.09  Mexico 8.00% 07/11/2047 MX MXN 2,171,927 92,389  0.02
Commerzbank 6.125% VRN (Perpetual) DE EUR 419,393 387,477 009  Hungary 7.625% 29/03/2041 HU usD 93,225 90,648  0.02
KBC Group 4.75% VRN (Perpetual) BE EUR 381,426 376,252 009  Indonesia 7.75% 15/04/2031 ) IDR 1,402,958,030 87,488  0.02
Garfunkelux Holdco 3 6.75% 01/11/2025 Reg S LU EUR 494,811 374,496 008  Hungary 3.00% 25/04/2041 HU HUF 58,532,953 87,323  0.02
Societe Generale 7.875% VRN (Perpetual) EMTN FR EUR 395,565 373,344  0.08 Indonesia 7.50% 15/06/2035 ID IDR 1,408,338,332 85,666  0.02
Allianz 2.241% VRN 07/07/2045 DE EUR 365,135 348093 008  Saudi Arabia 4.75% 18/01/2028 Reg S SA usD 91,893 84,306  0.02
Barclays 8.00% VRN (Perpetual) GB usb 324,665 301,340 007  Philippine 9.50% 02/02/2030 PH usD 74,846 84,067  0.02
Credit Agricole 6.875% VRN (Perpetual) Reg S FR usD 317,855 292,710 007  Kazakhstan 6.50% 21/07/2045 Reg S Kz usD 89,229 83,198  0.02
Barclays 9.25% VRN (Perpetual) GB GBP 274,087 287,592 007  Dominican Republic 5.875% 30/01/2060 Reg S DO usD 120,926 81,529  0.02
UBS Group 6.875% VRN (Perpetual) CH usD 317,855 284,386 0.06  Indonesia 7.50% 15/04/2040 ) IDR 1,312,557,136 80,028  0.02
Piraeus Bank 7.25% VRN 13/07/2028 EMTN GR EUR 270,255 273071 006  Hungary 9.50% 21/10/2026 HU HUF 29,562,098 79,925 0.02
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Brazil 8.25% 20/01/2034 BR usb 78,575 79,802 002  Orange 5.375% VRN (Perpetual) EMTN FR EUR 652,412 636,209 0.14
Indonesia 6.625% 15/05/2033 D DR 1,389,418,590 79,696 0.02  Pinewood Finance 3.25% 30/09/2025 Reg S GB GBP 570,549 621,165  0.14
Indonesia 8.375% 15/03/2034 D DR 1,206,133,584 77,754 002  Telecom ltalia 6.875% 15/02/2028 T EUR 475,451 473,668 0.1
Indonesia 2.30% 23/06/2025 Reg S D usb 86,566 77,444 002  Altice (France) 5.875% 01/02/2027 Reg $ FR EUR 517,733 431,748 0.10
Romania 8.25% 29/09/2032 RO RON 348,833 75896 002  Celinex Telecom 0.75% 20/11/2031 ES EUR 242,401 179,185  0.04
Indonesia 7.50% 15/08/2032 D DR 1,228,009,536 74175 002  Vodafone 3.00% VRN 27/08/2080 GB EUR 190,713 154,501  0.03
Romania 4.75% 11/10/2034 RO RON 428,650 71,242 002  lliad Holding 5.125% 15/10/2026 Reg $ FR EUR 151,319 147,138 0.03
Brazil 2.875% 06/06/2025 BR usb 78,575 70,815 002  Vmed O2 UK Financing 4.00% 31/01/2029 Reg S GB GBP 64,174 61,192 0.01
Trinidad &Tobago 4.50% 04/08/2026 Reg S T usb 73,248 66,901  0.02 Telefonica Europe 3.00% VRN (Perpetual) NL EUR 49,466 49,360  0.01
Qatar 3.40% 16/04/2025 Reg S QA usb 70,584 64812 001  HKT Trust and HKT HK HKD 8,042 7,871 0.00
Indonesia 8.375% 15/04/2039 D IDR 921,746,205 60,297  0.01 10,176,207 2.30
Indonesia 8.25% 15/06/2032 D IDR 943,030,915 59,733 0.01 _
Colombia 6.125% 18/01/2041 co usb 82,304 59,609  0.01 - .
Indonesia 7.50% 15/05/2038 s DR 931,856,442 56885 0.01 Securities Admitted to or Dealt on Other Regulated Markets
Uzbekistan 5.375% 20/02/2029 Reg S uz usb 65,790 55500  0.01 Energy
"
Q:U"t?f’g,iiﬂfgiiéf 1@2/33}2026 ?X S;’S 35’42113;; §§§}§ 8;8} Vallourec 8.50% 30/06/2026 Reg S FR EUR 1,932,309 1,934,242 0.44
Ecuador 3.50% 31/07/2035 Reg S £C USD 150,491 54435 001  TechnipFMC 6.50% 01/02/2026 144A GB usD 972,205 908,105  0.21
Morocco 5.50% 11/12/2042 Reg $ MA  USD 73,248 54360 001  Vier Gas Transport 4.00% 26/09/2027 EMTN DE EUR 857,392 857,161  0.19
Costa Rica 7.158% 12/03/2045 Reg S CR usD 61,262 54,257  0.01 elﬁﬁuﬁlifgégf%/%l// ‘2%/2 26027 'F“RL lEJSE 1:233:%2 Z‘;?;g gg
o 50% , , .
g',“q“zﬁ’,"%lgbij’ﬁf,%/ 1[}2/530352 Reg s :: gg? 22;532 igﬁgg 3;8] Petrofac 9.75% 15/11/2026 144A GB usD 846,817 545,837  0.12
Mongolia 4.45% 07/07/2031 Reg S MN UsD 61,262 44,030 0.01 Petrofac 9.75% 15/11/2026 Reg S GB usD 381,842 246,126  0.06
Republic of South Africa 6.30% 22/06/2048 ZA usb 63,925 42,659 0.01 gos‘fum GO” & Gas Fif;ﬂ"cen 13-00% 3;%/2086/2022 Reg S NL UgD 439,278 10&033 ggg
i 41259 ' il and Gas Holding 8.375% 07/11/2028 Reg BH usb 75,645 74,4 !
:23222::2 ;132; ]";jg;ﬁgﬁi Reg $ :3 ,Ll’f,f 66&132:333 ;‘3;333 3_8] Oil and Gas Holding 7.50% 25/10/2027 Reg S BH usb 19,977 19,067  0.00
Abu Dhabi 3.125% 16/04/2030 Reg $ AE usD 46,612 38860 001  Ghana 9.85% 03/02/2037 GH GHS 147962 4772 000
Panama 9.375% 01/04/2029 PA usb 36,224 38,111 0.01 6,110,274 138
Mexico 6.338% 04/05/2053 MX  USD 45,281 37,593 0.01 -
Colombia 5.625% 26/02/2044 co usb 55,935 37,212 001  Utilities
Brazl Notas Do Tesouro 10.00% 01/01/2051 BR - BRL 214,325 37,160 001 Energias de Portugal 5.943% VRN 23/04/2083 EMTN  PT EUR 1,578,911 1,568,151 035
Chile 2.75% 31/01/2027 cL usb 42,617 36967 001 |perdrola ES EUR 145,406 1526768 035
Panama 6.40% 14/02/2035 PA  USD 35,958 31427 001 Enel 6.375% VRN (Perpetual) EMTN I EUR 1,347,053 1,351,419 0.31
Abu Dhabi 3.125% 03/05/2026 Reg § AE usb 33,028 29579 001 Energo-Pro 8.50% 04/02/2027 Reg S cz  UsD 1,359,155 1225227 028
Poland 5.75% 16/11/2032 PL usb 30,631 28843 001  Endesa £S EUR 56,071 996105  0.23
Colombia 8.125% 21/05/2024 co  UsD 29,299 28095 001 Enej 6.625% VRN (Perpetual) EMTN m EUR 802,434 795413 018
Ivory Coast 6.125% 15/06/2033 Reg S c usb 31,963 24900 001 EpergoPro 11.00% 02/11/2028 Reg S cz usD 827,939 785,584  0.18
Indonesia 2.8% 23/06/2030 Reg S D usb 27,967 22,152 001 RwE 4.125% 13/02/2035 EMTN DE EUR 818,628 776530 018
Dominican Republic 13.625% 03/02/2033 Reg $ DO bop 1,164,747 22111 001 EppEnergias de Portugal 1.875% VRN 14/03/2082  PT EUR 681,085 520939  0.12
Indonesia 7.75% 17/01/2038 Reg S 1D usb 19.710 21,292 000 Ejectricite de France 9.125% VRN (Perpetual) 144A  FR usD 383,573 373,336 0.8
Requllc of Azerbaijan 4.75% 18/03/2024 Reg S AZ usb 21,522 20,169  0.00 Public Power 4.375% 30/03/2026 GR EUR 374,038 364,520  0.08
Serbia 4.50% 20/08/2032 RS RSD 2,621,567 19,702 000 pngie 1.625% VRN (Perpetual) FR EUR 217,729 204,638  0.05
Serbia 5.875% 08/02/2028 RS RSD 2,128,471 18581 000 Doy Finco 2.625% 01/11/2025 GB EUR 124,270 115,435  0.03
Serbia 4.50% 11/01/2026 RS RSD 2,085,310 17,640 000 scC power 8.00% 31/12/2028 Reg S GB usD 156,723 56,755  0.01
Indonesia 8.50% 12/10/2035 Reg S ID usb 14,916 16,900  0.00 SCC Power 4.00% 17/05/2032 Reg S GB UsD 90,649 9,930  0.00
Indonesia 4.45% 15/04/2070 ID usbD 22,640 15,752  0.00 m
Abu Dhabi 2.50% 16/04/2025 Reg $ AE usb 17,313 15,658 0.00 __ 10678738 241
Republic of South Africa 4.85% 30/09/2029 ZA usb 18,645 19063 000 ls
Mongolia 8.65% 19/01/2028 Reg S MN  USD 13,318 12,553 0.00
Brazﬁ’ 3.875% 12/06//20/30 9 BR usb 13,318 10,868 0.00  Ardagh Packaging Finance 4.75% 15/07/2027 Reg S SU GBP 1,405,599 1,143,740 0.26
Dominican Republic 11.25% 15/09/2035 Reg S DO DOP 650,366 10,758 0.00  Metinvest BV 7.75% 17/10/2029 Reg S NL usD 1,802,581 1,019,396 0.23
Romania 4.25% 28/04/2036 RO RON 59,124 9,167 000  Smurfit Kappa Group (IE) IE EUR 30,553 939,193 021
Chile 4.95% 05/01 //203{6 cL usD 10,381 8743 000  ARD Finance 5.00% 30/06/2027 Reg S L EUR 1,069,480 632,758 0.14
Turkey 5.95% 15/01/2031 TR usD 10,654 8,509 0.00 WE Soda Investment 9.50% 06/10/2028 Reg S GB usbD 632,706 598,752 0.14
Bolivia 4.50% 20/03/2028 Reg S BO UsD 17,313 8,275 0.00 Ardagh Packaging Finance 2.125% 15/08/2026 Reg S SU EUR 601,770 521,727 0.12
Turkey 5.75% 11/05/2047 TR usD 13,318 8,260 0.00 BASF 0.75% 17/03/2026 EMTN DE EUR 469,266 437,629 0.10
|ndonyesiq 5(45%/20%9/2052 D usD 9,322 7,820 0.00 Crown European Holdings 5.00% 15/05/2028 Reg S  FR EUR 313,026 310,105 0.07
Malaysia Wakala Sukuk 2.07% 28/04/2031 Reg S~ MY usD 9,322 7,075 000  BASF 4.25% 08/03/2032 EMIN DE EUR 226,791 226,565 0.05
Germany 2.78% 09/10/2026** DE EUR 6,964 6425 000  Monitchem HoldCo 8.75% 01/05/2028 Reg S L EUR 160,688 154,609  0.03
Germunz 1.30% 15;1052027" DE EUR 6,628 6,294 0.00 Trivium Packaging Finance 8.50% 15/08/2027 144A  NL usD 139,606 110,148 0.02
Turkey 6.375% 14/10/2025 R usb 6,393 5901 000  Metinvest 7.65% 01/10/2027 Reg S NL UsD 169,022 102,385  0.02
Turkey 6.00% 14/01/2041 R usb 7,724 5236 000  Metinvest 5.625% 17/06/2025 Reg S NL EUR 101,233 78,939  0.02
Turkey 6.625% 17/02/2045 TR usD 7,192 5,046 0.00 Ardagh Packaging Finance 2.125% 15/08/2026 Reg S SU EUR 53,603 46,410 0.01
Vietnam 4.80% 19/11/2024 Reg $ VN usb 5,327 4954 000  Ardagh Packaging Finance 5.25% 15/08/2027 144A  SU usD 10,810 7,421 0.00
Ecuador 2.50% 31/07/2040 Reg S EC usb 14,650 4,703 0.00 6,329,777 1.43
Chile 3.25% 21/09/2071 cL usb 5,327 2,729 0.00 —_—
Ecuador 19.40% 31/07/2030 Reg § EC usb 5,327 1523 000  |ndustrials
ﬁjrr\mg:y53'7051/fz123/1113/22002235 zi Egg Zz; gé;’ g'gg Ferrovial ES EUR 123,685 3,517,597  0.80
G gary o./>% ' AA Bond 6.50% 31/01/2026 Reg S GB GBP 1,314,072 1,366,292 031
ermany 3.08% 15/08/2052 DE  EUR 68 29000 o5 3 00% 15/06/2028 Reg S NL  EWR 681,170 688,274 016
Germany 3.52% 15/03/2024 DE EUR 14 130000 et 9250 13 11/2028 R EUR g 20886 0.09
Germany 0.20% 14/06/2024 DE EUR 14 13 oo  Seche Environment 2.25% 15/11/ 495,53 389,886 0
—_— Abertis Infr. Fin. BV 3.248% VRN (Perpetual) NL EUR 418,408 387,540 0.09
58,795700 13.30  Autostrade per I'ltalia 2.00% 15/01/2030 I EUR 432,233 360,336  0.08
Paprec Holding 4.00% 31/03/2025 Reg S FR EUR 249,156 246,492 0.06
Closed Ended Fund AA Bond 7.375% 31/07/2029 EMTN GB GBP 176,723 190,443 0.04
Greencoat UK Wind Funds GB GBP 2,065,344 3,202,005 0.72 Abertis Infr. Finance 2.625% VRN (Perpetual) NL EUR 220,708 188,581 0.04
International Public Partnerships GB GBP 2,144,265 2,866,338  0.65 International Cons. Airlines 2.75% 25/03/2025 ES EUR 151,849 147,767  0.03
Sequoia Economic Infrastructure Income Fund GB GBP 3,184,859 2,849,204  0.64 Ryanair Holdings (IE) IE EUR 6,444 91,375 0.02
HICL Infrastructure GB GBP 2,009,129 2,750,299  0.62 7,574,583 1.71
TwentyFour Income Fund GB GBP 1,847,861 2,028,725 0.46 —_—
GCP Infrastructure Investments GB GBP 2,656,486 1,873,147  0.42 Information Technology
?3%65‘122'"12'2’:3‘;‘5'”'9 LGLé Sgg ggg:;g‘: gf;;gjﬁ g}; Cellnex Finance 1.00% 15/09/2027 EMTN ES EUR 482,832 417,678 0.09
Fair Oaks Income GB Usb 489,298 250,079  0.06 417,678  0.09

16,960,804 3.84 . .
—————————  Consumer Discretionary

Open Ended Fund Industria de Diseno Textil ES EUR 78,118 2,542,751 0.58
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 762 10670954 241  Funch Finance 6.125% 30/06/2026 Reg $ gB GSBP 1,465,607 1:452,359  0.33
PIMCO GIS Capital Securities Fund IE UsD 268,557 2419.824 055 R Automotive 7.75% 15/10/2025 144A B USD 1,515,748 1,247,641 028
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 1 13065 000  orvia SE275% 15/02/2027 R EWR 1,146,158 1.044,391 024
—°2% = |ottomatica 7.125% 01/06/2028 Reg S T EUR 981,680 999,099  0.23

13,103,843  2.96  peoplecert 5.75% 15/09/2026 Reg S GB EUR 1,005,078 968,896  0.22

McDonald's 4.25% 07/03/2035 GMTN us EUR 900,588 891,557  0.20

Communication Services Forvia 7.25% 15/06/2026 FR EUR 847,505 875,303  0.20
Infrastrutture Wireless Italiane T EUR 131,631 1,358,434  0.31 CPUK Finance 4.875% 28/08/2025 Reg S GB GBP 619,576 666,433  0.15
Elisa (A) Fi EUR 33,833 1,356,044 031  Ziggo Bond 3.375% 28/02/2030 Reg S NL EUR 708,385 525,047  0.12
Hellenic Telecommunications Organization GR EUR 96,469 1,276,284  0.29 UPC Broadband Finco BV 4.875% 15/07/2031 144A  NL usD 578,237 435,050 0.10
Vodafone Group 6.25% VRN 03/10/2078 GB usD 1,215,738 1,136,848  0.26 Lottomatica 9.75% 30/09/2027 Reg S IT EUR 320,118 343,309  0.08
Lorca Telecom 4.00% 18/09/2027 Reg S ES EUR 992,433 924205 021  ZF North America 6.875% 14/04/2028 144A us UsD 301,717 276980  0.06
Altice (France) 5.50% 15/10/2029 144A FR usD 1,105,395 719661 0.16  Verisure Holding 7.125% 01/02/2028 Reg S SE EUR 236,234 238596  0.05
lliad 5.625% 15/02/2030 FR EUR 666,890 642696 015  Verisure Holding 9.25% 15/10/2027 Reg S SE EUR 212,833 226,903  0.05
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Cirsa Finance 10.375% 30/11/2027 Reg S LU EUR 205,860 220,073 005  Newday Fundg-Series 2021-2 5.997% FRN 15/07/2029 GB GBP 153,007 175,422 0.04
Summer BC Bidco 5.50% 31/10/2026 Reg S us usb 244,621 200,983 005  Tikehau CLO 4.603% FRN 04/08/2034 IE EUR 174,866 171,495  0.04
Edmondstown Park CLO 8.172% FRN 21/07/2035 IE EUR 87,433 87,522 0.02  CIFC Euro Funding CLO IV 7.075% FRN 18/08/2035  IE EUR 183,609 168,330  0.04
Jaguar Land Rover 4.50% 01/10/2027 Reg S GB usb 58,498 47,729 001  Twin Bridges 2022-1 6.219% FRN 01/12/2055 GB GBP 146,450 163,391 0.04
Cairo Mezz cY EUR 7,320 765 0.00  Sound Point Euro CLO Il Fudg 7.302% FRN 26/01/2036 IE EUR 174,866 161,744  0.04
13,291,387 3.01  Pstet 23-3X D 0.00% 15/05/2033 IE EUR 153,007 153,007  0.03
Turkiye Ihracat 9.375% 31/01/2026 Reg S TR usb 155,465 149,685  0.03
Healthcare Dryden 103 Euro Clo 2021 7.862% FRN 19/01/2036  IE EUR 148,636 148,698  0.03
H t Clo XXX DAC 9.078% FRN 27/07/2036 IE EUR 148,636 146,480  0.03
Bayer 6.625% VRN 25/09/2083 DE EUR 661,086 657,113 015 A'VIED03% 6.715% FRN 15/04/2032 o IE EUR 153,007 146,265 003
Grifols Escrow Issuer 3.875% 15/10/2028 Reg S ES EUR 334,266 279,711 006 o AN Leases V 20231 5.155% FRN 21/10/2038  FR EUR 139,892 140122 0.03
Grifols 4.75% 15/10/2028 Reg $ ES usb 149,549 18,665  0.05 | me Cont. Student Lns. 6.77468% FRN 24/07/2056 GB  GBP 121,145 139222 003
Grifols 3.20% 01/05/2025 Reg S ES EUR 108,464 104,180 0.02 y -~ ) ! ¢ '
- aod_ 1040100 BB Bushy Park CLO 9.165% FRN 15/04/2036 IE EUR 137,707 138,026  0.03
1,159,669  0.26  North Westerly V CLO DAC 7.193% FRN 20/07/2034  IE EUR 153,007 136,776  0.03
ING Groep 5.75% VRN (Perpetual) NL usb 158,927 132,423 0.03
Financials Last Mile Logistics 5.687% FRN 17/08/2033 IE EUR 141,647 132,397 0.03
Intesa Sanpaolo 6.184% VRN 20/02/2034 EMTN IT EUR 1,748,484 1,706,791  0.39 Trinitas Euro CLO 11l 8.696% FRN 25/01/2037 IE EUR 131,149 131,238 0.03
Banco Santander 5.75% VRN 23/08/2033 EMTN ES EUR 1,686,914 1,677,062 038  Adagio X EUR CLO DAC 0.00% FRN 20/10/2037 IE EUR 131,149 131,149 0.03
ASR Nederland 7.00% VRN 07/12/2043 NL EUR 1,509,818 1,550,348  0.35 Adagio 10.713% FRN 20/07/2036 IE EUR 131,149 131,149 0.03
BBVA 6.00% VRN (Perpetual) ES EUR 1,449,419 1,435,943  0.32 Signal Harmonic CLO | DAC 8.167% FRN 15/07/2036 IE EUR 131,149 131,103 0.03
Bank of Ireland 6.75% VRN 01/03/2033 EMTN IE EUR 1,287,760 1,324,257 0.30 Palmer Sq. EUR 2023-2 DAC 9.389% FRN 15/01/2033  IE EUR 131,149 130,596  0.03
CaixaBank 6.25% VRN 23/02/2033 EMTN ES EUR 1,271,543 1,276,292 0.29 UniCredit 5.459% VRN 30/06/2035 144A IT usb 168,119 130,335  0.03
UniCredit 8.00% VRN (Perpetual) T usb 1,217,504 1,138,108  0.26 ICG Euro CLO 2023-1 9.475% FRN 19/04/2036 IE EUR 131,149 129,904  0.03
Mapfre 2.875% 13/04/2030 ES EUR 1,118,081 958,499  0.22 Cairn Clo XVII DAC 9.3857% FRN 18/10/2036 IE EUR 131,149 129,894  0.03
Commerzbank 6.75% VRN 05/10/2033 EMTN DE EUR 942,254 934,900  0.21 Hops Hill No 3 8.69697% FRN 21/12/2055 GB GBP 114,283 129,376 0.03
Bank of Ireland Group 7.50% VRN (Perpetual) IE EUR 889,994 878,647 0.0  Auto ABS ltalian S L 2023-1 SRL FRN 26/10/2039 IT EUR 126,778 126,942 0.03
AIB Group 6.25% VRN (Perpetual) IE EUR 891,209 848,686  0.19 Harvest CLO XXIIl 6.993% FRN 20/10/2032 IE EUR 136,832 124,007 0.03
Banco de Credito Soc. 7.50% VRN 14/09/2029 EMTN  ES EUR 851,278 836,075 0.19  Bridgepoint CLO IV 10.543% FRN 20/01/2037 IE EUR 122,406 121,718 0.03
AIB Group 5.25% VRN (Perpetual) IE EUR 826,423 791,345  0.18 Avoca CLO XIIl DAC 10.185% FRN 15/04/2034 IE EUR 131,149 121,526  0.03
AIB Group IE EUR 185,512 759,485  0.17 Newday Par. Mast Issuer 10.84746% FRN 15/07/2031 GB GBP 104,919 120,759  0.03
Banco de Sabadell 2.625% VRN 24/03/2026 EMTN  ES EUR 777,603 751,680 0.17  Contego CLO 9.611% FRN 15/11/2036 IE EUR 118,034 118,448  0.03
Banco Santander 4.375% VRN (Perpetual) ES EUR 889,994 740543 017  Highways 2021 7.619% FRN 18/12/2031 GB GBP 109,291 118,238 0.03
AIB Group 2.25% VRN 04/04/2028 EMTN IE EUR 797,496 731,543 0.17 Barings Euro CLO 2023-1 9.547% FRN 30/04/2036 IE EUR 113,663 114,351 0.03
Banco Santander 8.123% VRN (Perpetual) ES EUR 699,281 689,639 0.16  Together Asset Backed 6.6475% FRN 15/12/2061 GB GBP 99,090 114,210 0.03
Lloyds Banking Group 7.50% VRN (Perpetual) GB usb 762,852 671,928 0.15  Aurium CLO |1 7.065% FRN 16/04/2030 IE EUR 118,034 112,381 0.03
BCC 5.25% VRN 27/11/2031 EMTN ES EUR 772,888 648,824 015  Arbour Clo XI 8.285% FRN 15/01/2036 IE EUR 109,291 110,715 0.03
Dresdner Funding Trust | 8.151% 30/06/2031 Reg S~ US usD 635,710 630,641  0.14 Deutsche Bank 7.50% VRN (Perpetual) DE usb 130,156 109,426  0.02
CRH SMW Finance 4.25% 11/07/2035 EMTN IE EUR 654,779 629,626  0.14 Barings Euro CLO 2023-1 7.317% FRN 30/04/2036 IE EUR 109,291 109,328  0.02
Cooperatieve Rabobank 4.875% VRN (Perpetual) NL EUR 762,852 626,969  0.14  Tikehau CLO VI 8.471% FRN 25/10/2034 IE EUR 109,291 109,313 0.02
BBVA 5.75% VRN 15/09/2033 GMTN ES EUR 604,495 600,192  0.14 Banco Comercial 9.25% VRN (Perpetual) PT EUR 108,464 108,280  0.02
UBS Group 4.875% VRN (Perpetual) Reg S CH usb 762,852 595619  0.13  Mortimer BTL 2021-1 6.670% FRN 23/06/2053 GB GBP 97,050 108,060  0.02
Vivion Investments 6.50% 31/08/2028 EMTN LU EUR 774,650 592,026 0.3  CIFC Euro Funding CLO V 7.115% FRN 23/11/2034 IE EUR 115,848 106,153 0.02
ING Groep 3.875% VRN (Perpetual) NL usD 871,316 579,301 0.13 Vivion Investments 3.00% 08/08/2024 LU EUR 113,394 104,623  0.02
Banco BPM 6.00% VRN 14/06/2028 EMTN IT EUR 578,907 573,072 0.13  Oak Hill ECP VIl 7.475% FRN 18/04/2035 IE EUR 107,717 101,214 0.02
Jerrold Finco 4.875% 15/01/2026 Reg S GB GBP 534,075 571,926 0.13 CIFC Euro Funding CLO | 7.165% FRN 15/07/2032 IE EUR 109,291 100,807  0.02
Banca Monte 8.00% VRN 22/01/2030 T EUR 605,191 570,549  0.13 North Westerly VII ESG CLO 6.731% FRN 15/05/2034 IE EUR 111,477 100,792  0.02
CaixaBank 5.25% VRN (Perpetual) ES EUR 635,710 552,316 0.12  Highways 2021 7.170% FRN 18/12/2031 GB GBP 87,433 96,074 0.02
Banco Santander 4.75% VRN (Perpetual) ES EUR 635,710 529,647 0.12 ~ CGMSE CLO 22 10.256% FRN 25/10/2035 IE EUR 97,488 95,198 0.02
CaixaBank 6.125% VRN 30/05/2034 EMTN ES EUR 508,568 503,082 0.1 Mortimer BTL 2022-1 7.620% FRN 23/03/2054 GB GBP 83,061 93,621 0.02
Banca Monte 7.708% VRN 18/01/2028 EMTN T EUR 548,464 480,318 0.1 Bain Cap. Euro CLO 2022-2 8.852% FRN 22/07/2036  IE EUR 87,433 87,798  0.02
Banco de Sabadell SA 5.75% VRN (Perpetual) ES EUR 535,087 468,656  0.11  Jubilee CLO 2022-XXVI 10.635% FRN 15/10/2036 IE EUR 87,433 87,690  0.02
Jerrold Finco 5.25% 15/01/2027 Reg S GB GBP 456,776 459,784  0.10 Fortuna Cons. Loan 2023-1 4.662% FRN 18/09/2032 IE EUR 87,433 87,637  0.02
Banco de Sabadell 9.375% VRN (Perpetual) ES EUR 433,854 426,757  0.10  Bridgepoint CLO IV 8.533% FRN 20/01/2037 IE EUR 87,433 87,500  0.02
ING Groep 6.75% VRN (Perpetual) NL usb 458,983 425969 010  Palmer EU CLO 2023-1 DAC 10.050% FRN 15/07/2036 IE EUR 87,433 87,466  0.02
Intesa Sanpaolo 4.95% VRN 01/06/2042 IT usb 747,660 417,287 009  Compartment VCL 5.01% FRN 21/08/2029 L EUR 87,433 87,466  0.02
Lloyds Banking Group 7.50% VRN (Perpetual) GB usb 448,011 413,456 009  OCPE CLO 20237 Des. Act. 9.53% FRN 25/04/2036  IE EUR 87,433 85,796  0.02
Lloyd Bank Group 8.00% VRN Perpetual GB usD 492,675 410,639  0.09 Jubilee CLO 2019-XXIl 7.815% FRN 20/11/2031 IE EUR 87,433 83,852 0.02
AIB Group 2.875% VRN 30/05/2031 EMTN IE EUR 441,665 407,812 0.09  Avoca CLO XIX 7.165% FRN 15/10/2031 IE EUR 87,433 85446  0.02
Hoist Finance 3.375% 27/11/2024 EMTN SE EUR 417,187 399,647 0.09  Madison Pk Euro Fndg XX 10.055% FRN 15/10/2036  IE EUR 83,061 82,819  0.02
BBVAentaria 6.50% VRN (Perpetual) ES usD 444,997 397,937  0.09 Trinitas Euro CLO | DAC 8.043% FRN 20/10/2032 IE EUR 87,433 82,764  0.02
Deutsche Bank 10.00% VRN (Perpetual) DE EUR 390,469 390,815  0.09 NDFT 2021-1 8.047% FRN 15/03/2029 GB GBP 70,995 81,197  0.02
Global Aircraft Leasing 6.50% VRN 15/09/2024 144A  KY usb 422,668 358,554 008  Sound Pt CLO IV Fdg DAC 10.765% FRN 15/01/2035  IE EUR 83,061 80,975  0.02
Banco Com Portugues 4.00% VRN 17/05/2032 DMTN  PT EUR 408,546 349,167 0.08 Tikehau CLO V 7.865% FRN 15/04/2032 IE EUR 85,247 79,965  0.02
Lloyds Banking Group 8.50% VRN (Perpetual) GB GBP 317,328 334,808 0.08  FIMBS No 6 Dac-0.01% FRN 24/09/2063 IE EUR 79,564 79,767 0.02
Yapi ve Kredi Bankasi 8.25% 15/10/2024 Reg S TR usb 345,276 329,662 007  Harvest CLO XXVII 7.365% FRN 15/07/2034 IE EUR 87,433 79,432 0.02
TBC Bank 10.775% VRN (Perpetual) Reg S GE usb 327,199 302,074 007  TBC Bank 5.75% 19/06/2024 Reg S GE usb 81,167 76,150  0.02
Bankinter 6.25% VRN (Perpetual) ES EUR 317,855 302,022 0.07 Avoca Static CLO | DAC 8.84% FRN 15/10/2030 IE EUR 76,504 75,578  0.02
Deutsche Bank 4.789% VRN (Perpetual) DE usb 381,426 299,639 007  Twin Bridges 20212 6.119% FRN 12/09/2055 GB GBP 64,307 71,920 0.02
Intesa Sanpaolo 5.017% 26/06/2024 144A T usD 317,855 294,859  0.07 Hops Hill No 3 7.697% FRN 21/12/2055 GB GBP 62,245 69,764 0.02
ABN AMRO 4.375% VRN (Perpetual) NL EUR 317,855 291,706  0.07 Income Cont Student Lns. 6.77468% FRN 24/07/2058 GB GBP 59,620 68,415  0.02
Allianz 4.252% VRN 05/07/2052 EMTN DE EUR 317,855 291,471 007  BCCE CLO 10.262% FRN 22/07/2036 IE EUR 65,575 65,623 0.01
ING Groep 6.50% VRN (Perpetual) NL usb 317,855 283,765 0.06  NDFT 2022-3 12.447% FRN 15/11/2030 GB GBP 52,460 60,484  0.01
SE Banken 5.00% VRN 17/08/2033 SE EUR 280,613 277,004 006  Aurium CLO Il 7.034% FRN 22/06/2034 IE EUR 65,575 60,094 0.01
doValue 3.375% 31/07/2026 Reg S T EUR 309,700 268,987 0.06 Aqueduct Euro Clo 7-2022 9.695% FRN 15/03/2036  IE EUR 59,017 59,388  0.01
Landsbankinn HF 6.375% 12/03/2027 EMTN 1S EUR 259,370 261,897 006  FCT Autonoria DE 2023 9.361% FRN 26/01/2043 FR EUR 59,134 59,321 0.01
TBC Bank 8.894% VRN (Perpetual) Reg S GE usb 289,236 247,920 0.06 Neuberger Ber LA Eu CLO 5 10.153% FRN 20/10/2036 IE EUR 56,831 56,914  0.01
Banco de Credito 8.00% VRN 22/09/2026 EMTN ES EUR 238,620 242,883  0.05 Sage AR Funding No 17.369% FRN 17/11/2030 GB GBP 49,618 55312 0.01
Intesa Sanpaolo 8.248% VRN 21/11/2033 Reg S IT Usb 260,385 241327 005  Citizen Irish Auto 2023 DAC 5.291% FRN 15/12/2032  IE EUR 52,460 52,618  0.01
Trinitas Euro CLO IV 8.031% FRN 15/05/2038 IE EUR 231,697 231,707  0.05 Harvest CLO XXIIl DAC 6.043% FRN 20/10/2032 IE EUR 53,290 50,611  0.01
Bumper 4.435% FRN 23/08/2032 LU EUR 227,325 227,172  0.05 Tower Bridge Fundg. 2023-2 9.520% FRN 20/03/2065 GB GBP 43,716 50,248  0.01
CVC Cordatus Loan Fund 8.748% FRN 20/05/2036 IE EUR 218,582 219,558  0.05 E-Carat 12 5.568% FRN 18/08/2029 GB GBP 42,777 49,120 0.01
HSBC Cap. Funding 1 10.176% VRN (Perpetual) 144A GB usD 190,713 218,633 005  Sound Point Euro CLO V Fdg 7.256% FRN 25/07/2035 |E EUR 52,460 48,650  0.01
Bain Cap Euro CLO 2022-2 8.082% FRN 22/07/2036  IE EUR 218,582 218,480 005  Sage AR Funding No 18.219% FRN 17/11/2030 GB GBP 43,716 48,003  0.01
Permanent TSB Group Hids 6.625% VRN 25/04/2028 IE EUR 213,963 216908 005  Pierpont Bil 2023-1 9.020% FRN 21/09/2054 GB GBP 39,345 45225  0.01
CaixaBank 3.625% VRN (Perpetual) ES EUR 317,855 214,080 005  Adagi IX CLO 5.995% FRN 15/09/2034 IE EUR 48,088 44543 0.01
Bain Cap CLO 2023-1 DAC 9.308% FRN 25/10/2037  IE EUR 218,582 213906 0.05  Tikehau CLO VII 8.513% FRN 20/10/2035 IE EUR 43,716 44,143 0.01
Cooperatieve Rabobank 3.25% VRN (Perpetual) NL EUR 254,284 211,684 005  Penta CLO 12 8.785% FRN 20/10/2035 IE EUR 43,716 43,726 0.01
Avoca CLO XXVIII 8.965% FRN 15/04/2037 IE EUR 209,839 210,190 005  Penta CLO 12 10.345% FRN 20/10/2035 IE EUR 43,716 43532 0.01
Arion Banki HF 7.25% 25/05/2026 IS EUR 198,018 205,412 0.05 Tower Bridge Funding 2023-1 9.521% FRN 20/10/2064 GB GBP 34,973 40,385 0.01
Tikehau CLO IX 8.293% FRN 20/04/2036 IE EUR 201,095 202,641 005  FIMBS No 6 Dac-0.01% FRN 24/09/2063 IE EUR 34,973 35065 0.01
Henley CLO VI 7.106% FRN 10/06/2034 IE EUR 218,582 200,987 0.05 Red & Black Germany 10 UG 6.972% FRN 15/09/2032 DE EUR 34,973 34,975 0.01
Jubilee CLO 2013-X 7.515% FRN 15/07/2034 IE EUR 218,582 199,925 005  Last Mile LP Euro Fin DAC 5.187% FRN 17/08/2033  IE EUR 36,141 34,281 0.01
Providus CLO IV 7.243% FRN 20/04/2034 IE EUR 218,582 199,348  0.05  Mortimer BTL 2021-1 7.070% FRN 23/06/2053 GB GBP 29,727 32,494 0.01
MPE Funding 8.685% FRN 15/10/2036 13 EUR 198,910 198,905  0.05 Red & Black Auto ltaly Srl 5.683% FRN 28/07/2034 IT EUR 30,601 30,672 0.01
Banco de Sabadell 6.00% VRN 16/08/2033 EMTN ES EUR 213,312 198,719 004  E-Carat5.77845% FRN 18/05/2028 GB GBP 26,143 30,034 0.01
OCP Euro Clo 2022-6 DAC 10.053% FRN 20/01/2033 IE EUR 196,724 196,933  0.04  Bumper UK 2021-1 Finance 5.698% FRN 20/12/2030  GB GBP 25,188 28936  0.01
Caixabank 6.75% VRN (Perpetual) ES EUR 190,713 188,911  0.04 Atlas Funding 2023-1 8.998% FRN 20/01/2061 GB GBP 23,607 27,142 0.01
Providus CLO Il 7.415% FRN 15/07/2031 IE EUR 196,724 187,143 0.04 Elstree Funding No 3 9.698% FRN 23/04/2055 GB GBP 23,213 26,611 0.01
PSTET 2023-1 9.531% FRN 15/11/2032 IE EUR 185,795 186,144  0.04 Sage AR Funding No 1 6.469% FRN 17/11/2030 GB GBP 21,858 24,780  0.01
Islandsbanki HF 7.375% 17/05/2026 EMTN 1S EUR 179,001 185,615  0.04 Avutonoria Spain 2023 FT 5.861% FRN 30/09/2041 ES EUR 21,858 21,905  0.00
Capital Four CLO IV DAC 7.202% FRN 13/04/2035 IE EUR 183,609 181,845  0.04 Pony SA Comp. German 2023-1 FRN 14/11/2032 L EUR 21,858 21,858  0.00
Aqueduct Euro CLO 1-2017 6.743% FRN 20/07/2030  IE EUR 182,691 177,041 0.04  Hops Hill No2 8.048% FRN 27/11/2054 GB GBP 17,487 20,036 0.00
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Citizen Irish Auto 2023 DAC 6.291% FRN 15/12/2032  IE EUR 18,361 18,423 000  Oman 6.50% 08/03/2047 Reg S OM  USD 11,187 9,265 000
Pony SA Comp. German 2023-1 FRN 14/11/2032 LU EUR 17,487 17,487 000  Philippine 7.50% 25/09/2024 PH UsD 9,322 8918 000
Finance Ireland Auto NO 1 DAC FRN 12/09/2033  IE EUR 15,301 15301 000  Uruguay 4.50% 14/08/2024 uy UsD 8,213 7,749 0.00
ALME Loan Funding Il 4.715% FRN 15/04/2032 IE EUR 14,251 14710 000  Uruguay 8.50% 15/03/2028 Reg S Uy uvu 338,190 7,641 0.00
Red & Black Auto ltaly Srl 6.683% FRN 28/07/2034 1T EUR 13,115 13,145 000  Ghana 9.40% 07/02/2034 GH  GHS 147,636 4919 0.00
Hops Hill No2 9.098% FRN 27/11/2054 GB  GBP 4372 5000 000  Ghana 9.55% 06/02/2035 GH  GHs 147,745 4841 000
IPM (Colombia) CLN 10.00% 26/07/2024 co  cop 14,781,049 3,400 000  Namibia 5.25% 29/10/2025 Reg S NA  USD 5,527 4,803 0.00
Global Aircraft Leasing 6.50% 15/09/2024 Reg S KY usb 3,099 2,629 0.00 Ghana 9.70% 05/02/2036 GH GHS 147,853 4,794  0.00
52,242,302 1182  Ghana 10.00% 02/02/2038 GH  GHS 148,070 4769 000
Peru 5.40% 12/08/2034 PE PEN 22,172 4,580 0.00
Real Estate 20,870,060 4.72
SELP Finance 3.75% 10/08/2027 EMTN 1] EUR 1,131,406 1,081,643 024
Prologis Int'l Funding Il 3.125% 01/06/2031 EMTN LU EUR 1,173,622 1,031,393 025 Open Ended Fund
SELP Finance Sarl 0.875% 27/05/2029 ] EUR 708,449 561,211 013 Fidelity Inv Funds ICVC - Enhanced Income Fund GB  GBP 9,125,904 8,217,567 1.86
Canary Wharf Grp Invt 2.625% 23/04/2025 Reg S GB GBP 452,476 463,236 0.10 8,217,567 1.86
Prologis Intl Funding Il 4.625% 21/02/2035 EMTN LU EUR 479,068 444246 0.10
Grand City Properties 1.50% VRN (Perpetual) EMTN LU EUR 953,826 431,930 0.10 s merti ;
Fastighets AB Balder 1.875% 14/03/2025 SE EUR 225,802 21100 ops COmmunication Services
Aroundtown 1.625% VRN (Perpetual) EMTN LU EUR 690.416 210962 005 Telefonica Europe 2.88% VRN (Perpetual) NL EUR 1,645,302 1,400,769  0.32
CPI Property 4.875% VRN (Perpetual) LU EUR 627'507 205'379 0.05 Telefonica Europe BV 2.376% VRN (Perpetual) NL EUR 1,535,755 1,206,143 0.27
Stark Fin. 2023-1 DAC 8.32658% FRN 17/08/2033 IE GBP 108,111 124554 003 lllad 5.375% 14/06/2027 FR EUR 1,218,250 1204375 027
SELP Finance 1.50% 20/11/2025 ] EUR 121'779 114'055 0.03 Telefonica Europe 6.135% VRN (Perpetual) NL EUR 1,033,531 973,669  0.22
Heimstade Bostad 2.625% VRN (Perpetual) SE EUR 176,624 72,746 002  llad Holdco 6.50% 15/10/2026 144A FR usb 897,174 794,306 018
Heimstaden Bostad 3 00% VRN (Perpetual) o EOR 168 928 J026a 002  Telecom halia Capital 7.721% 04/06/2038 LU UsD 905,064 757,151  0.17
Aroundtown 2.125% VRN (Perpetual) L EUR 89.236 31634 001  Silknet 8.375% 31/01/2027 Reg S GE  USD 671,943 626,439 0.14
0 =P 2L Telecom ltalia 3.00% 30/09/2025 EMTN Im EUR 604,623 571,369 013
5054353 114 yogafone Group 7.00% VRN 04/04/2079 GB usb 528,813 480,117  0.11
Altice (France) 5.125% 15/07/2029 144A FR UsD 624,906 404,805  0.09
Government Telecom ltalia 1.625% 18/01/2029 EMTN m EUR 476,454 371,523  0.08
UK Treasury 5.21% 08/01/2024 GB  GBP 3,923,838 4,462,187 101  Telefonica Europe 6.75% VRN (Perpetual) NL EUR 356,945 346,722 0.08
UK Treasury 5.13% 04/12/2023 GB  GBP 3,276,442 3,744,779 085  Telecom ltalia Capital 7.20% 18/07/2036 L usD 271,570 222,443 005
US Treasury 5.30% 24/11/2023 us usD 2,634,900 2,485,461 0.56 Telefonica Europe 7.125% VRN (Perpetual) NL EUR 198,850 203,593  0.05
US Treasury 5.45% 25/01/2024 us uUsD 2,655,000 2,481,354 056  Koninklijke KPN 6.00% VRN (Perpetual) NL EUR 173,525 175333 0.04
South Africa 7.00% 28/02/2031 ZA ZAR 21,530,076 860,381 019  Telefonica Europe 4.575% VRN (Perpetual) NL EUR 155,465 152,433 0.03
Colombia 7.25% 26/10/2050 CO  COP  3925899,780 563,957 013  Cellnex Telecom 1.875% 26/06/2029 2 EUR 173,707 147,619 0.03
Malaysia 3.899% 16/11/2027 MY  MYR 2,217,157 441,783 010  Telefonica Europe 3.875% VRN (Perpetual) NL EUR 155,465 144552 0.03
South Africa 8.75% 28/02/2048 ZA ZAR 11,328,196 400,880  0.09 10183161 2.30
Malaysia 3.582% 15/07/2032 MY  MYR 1,803,288 343382 0.8
South Africa 8.875% 28/02/2035 ZA ZAR 7,567,897 304,223 0.07
Thailand 3.35% 17/06/2033 TH  THB 10,651,815 284095 ogs Money Market Instruments
Malaysia 3.447% 15/07/2036 My MYR 1,418,981 257,666 0.06 |inde Finance CP 3.935% 05/01/2024 NL EUR 56,625 56,216 0.01
South Africa 9.00% 31/01/2040 ZA ZAR 6,712,074 251944 006 \iino london CD 4.08% 03/01/2024 6B EUR 9,239 48890 0,01
Thailand 3.39% 17/06/2037 TH THB 8,868,629 250,788 0.05 o igate-Palmoli CP 3.93% 14/11/2023 Us EUR 41,854 41,790 0.01
Thailand 3.775% 25/06/2032 TH THB 7,272,276 199,901 005 poclionc'o 16% 05/01/2024 6B ER 36,930 36927 001
South Africa 8.00% 31/01/2030 ZA ZAR 4,392,928 195216 004 g Banque CP 0.22% 25/03/2024 ity EUR 24620 24627 001
Peru 6.15% 12/08/2032 PE PEN 854,936 193,363 0.04  croq London VCD 0.24% 02/01/2024 GB EUR 24,620 24,623 0.01
US Treasury 4.625% 30/09/2028 us UsD 190,713 178997 004 gecM paris CP 0.205% 02/01/2024 ity EUR 24620 24620 001
Peru 594% 12/02/2029 PE PEN 709,490 168,199 0.04  1p Bank London BRH CD 0.01% VRN 20/06/2024 GB EUR 24,620 24,619  0.01
Poland 5.75% 25/04/2029 PL PLN 709,490 162077 0.04  Cpesham Finance CP 3.91% 01/11/2023 KY EUR 24,620 24,617 001
Thailand 2.00% 17/12/2031 TH THB 6,689,903 161,599 0.04  gymi Trust Bank CD 4.03% 07/11/2023 P EUR 24,620 24,601 001
South Africa 8.50% 31/01/2037 ZA ZAR 3,553,364 132,643 005 Cpesham Finance CP 3.91% 08/11/2023 KY EUR 24,620 24,601 001
Thailand 3.30% 17/06/2038 T THB 4,993,038 126,945 0.03  co)gate-Palmoli CP 3.93% 09/11/2023 us EUR 24,620 24,596  0.01
Thailand 2.875% 17/06/2046 TH THB 5,510,375 124101 0.05  \atchpoint Finance CP 3.99% 09/11/2023 IE EUR 24,620 24,595  0.01
South Africa 875% 31/01/2044 ZA ZAR 3,445,462 122,458 0.05 G igman Sachs Intl. CD 3.97% 16/11/2023 GB EUR 24,620 24577 001
Malaysia 2.632% 15/04/2031 MY MYR 650,366 116,957 0.05  Gyerseq-Chinese Banking CP 3.88% 23/11/2023 SG EUR 24,620 24558  0.01
Panama 6.70% 26/01/2036 PA usb 112,669 100574 0.02 G igman Sachs Intl. CD 3.97% 29/11/2023 GB EUR 24,620 24542 0.01
Malaysia 3.906% 15/07/2026 MY MYR 472,994 94535 002 gy Finance CP 3.93% 04/12/2023 NL EUR 24,620 24529 0.01
Romanian 7.625% 17/01/2053 Reg $ RO usb 101,215 94,472 002 credit Agricole CD 0.0% 02/01/2024 FR EUR 24,620 24,450 0.01
Uruguay 4.975% 20/04/2055 vy usDb 118,262 94092 002 qMpe Bryssel BRH CD 4.08% 02/01/2024 BE EUR 24,620 24,448 0.01
Colombia 6.25% 09/07/2036 CO  COP 546,898,807 80424 002 Ciibank CD 4.02% 03/01/2024 us EUR 24620 24447 0,01
Mexico 3.90% 27/04/2025 MX- USD 82,570 76,487 002 (Citibank CD 4.02% 05/01/2024 Us EUR 24,620 24,442 0.01
Mexico 5.75% 12/10/2110 GMTN MX  USD 103,080 75195 002 gurciays CP 3.96% 05/01/2024 or EUR 24620 24442 0,01
Colombia 7.50% 02/02/2034 cO  USD 79,907 70976 002 \aC Bank CD 4.03% 05/01/2024 BE EUR 24620 24441 0,01
Guatemala 4.50% 03/05/2026 Reg S < usD 71,916 64511 0.01  \pysybishi UFJ Trust & Bank CD 4.03% 08/01/2024 P EUR 24,620 24,434 001
Colombia 7.25% 18/10/2034 CO  COP 345876543 57,494 001 patchpoint Finance CP 3.96% 05/01/2024 IE EUR 24,620 24,434 0.01
South Africa 7.50% 20/04/2052 ZA usb 75,248 54162 001 g\MBC Brussel BRH CD 4.08% 08/01/2024 BE EUR 24,620 24,431 0.01
Armenia 3.95% 26/09/2029 Reg S AM  USD 70,584 53846 001 VUG Bank CD 4.10% 08/01/2024 P EUR 24620 24430 001
Oman 6.75% 17/01/2048 Reg § OM  UsSD 62,061 52,676 001 yoreq Development Bank CP 3.95% 10/01/2024 KR EUR 24,620 24424 001
Colombia 7.00% 30/06/2032 co  COP 295620977 51,117 001 ANZ Banking Group CP 4.04% 19/04/2024 AU EUR 24,620 24124 001
Peru 6.95% 12/08/2031 PE PEN 201,022 48474 001 beG Cp 3.96% 05/01/2024 us EUR 20927 20776 000
Malaysia 3.735% 15/06/2028 MY MYR 236,497 46,579 0.01  \Mitsy Finance CP 3.97% 02/11/2023 GB EUR 18,465 18,461  0.00
Bahrain 7.00% 26/01/2026 Reg $ BH usb 49.276 46,522 001 \itgy Finance CP 3.95% 27/11/2023 GB  EWR 18,465 18,411 000
Philippine 2.457% 05/05/2030 PH usb 58,598 45485 001 Nordea Bank CD 4.06% 25/03/2024 SE EUR 18,465 18,171 000
Senegal 6.75% 13/03/2048 Reg S SN usb 69,253 43,630 001 Nordea Bank CD 4.12% 23/04/2024 SE EUR 18,465 18,108  0.00
Malaysia 4.762% 07/04/2037 MY MYR 206,935 43,255 001 \yEG Bank CD 0.21% 17/01/2024 GB EUR 12,310 12,312 0.00
Brazil 6.00% 20/10/2033 BR usb 41,285 36270 001 Ngtional Australia CD 0.26% 21/10/2024 AU EUR 12,310 12,311 0.00
Thailand 4.675% 29/06/2044 H THB 1,182,484 35343 001 yaC Bank CD 4.08% 02/05/2024 BE EUR 12310 12310 0,00
Malaysia 4.457% 31/03/2053 MY MYR 165,548 32471 001 \(BC Bank CD 4.06% 02/04/2024 BE EUR 12,310 12310 0.00
Finance Dp. Gov. of Sharjah 4.00% 28/07/2050 Reg S AE usD 58,598 31,561 0.01 KBC Bank CD 4.02% 04/03/2024 BE EUR 12,310 12310  0.00
Malaysia 3.757% 22/05/2040 MY  MYR 147,810 26976 001 |\A CP 4.03% 21/11/2023 R EUR 12310 12282 000
Bahrain 7.50% 20/09/2047 Reg S BH usb 29,299 25249 001 |4 Banque Postale CP 3.98% 27/11/2023 FR EUR 12,310 12,274 0.00
Ghana 8.35% 16/02/2027 GH  GHS 423,128 21,417 000 Ngtwest CD 3.98% 08/12/2023 GB EUR 12,310 12,259  0.00
Peru 5.40% 12/08/2034 Reg § PE PEN 96,372 19,906 000 |4 Banque Postale CP 4.00% 27/12/2023 FR EUR 12,310 12,233 0.00
Ghana 8.50% 15/02/2028 GH  GHS 423,440 19336 000 156t Finance Australia CP 3.93% 02/01/2024 AU EUR 12,310 12,225  0.00
Bahrain 7.375% 14/05/2030 Reg S BH usb 19.977 18756 000 Goigman Sachs Intl. CD 0% 04/01/2024 GB EUR 12,310 12,222 0.00
Dominican Republic 5.50% 22/02/2029 Reg S DO USD 21,308 18426 000 gimicBonk CD 4.08% 05/01/2024 I EUR 12310 12220 0.00
Uruguay 4.375% 23/01/2031 uy usD 20,099 18019 000  gMBC Brussel BRH CD 4.08% 05/01/2024 BE EUR 12,310 12,220 0.00
Peru 6.90% 12/08/2037 PE PEN 76,861 17,624 000 \tizyho London CD 4.08% 05/01/2024 GB EUR 12,310 12,220 0.00
Ghana 8.65% 13/02/2029 GH  GHS 406,534 17,026 000 \gichpoint Finance CP 3.96% 03/01/2024 IE EUR 12,310 12,220 0.00
Uruguay 8.25% 21/05/2031 uy uvy 751,764 16,264 000  Qegterreichisch CP 3.97% 19/01/2024 AT EUR 12,310 12,202 0.00
Uruguay 9.75% 20/07/2033 uy uvy 686,018 16,192 0.00  16y0ta Motor Finance CP 4.01% 23/01/2024 NL EUR 12,310 12,196  0.00
Fin Dept Gov't Sharjah 4.375% 10/03/2051 Reg S AE uUsD 27,967 16,127 000 pedq Banque CP 4.175% 02/04/2004 R FUR 12310 12100 0.00
Ghana 8.80% 12/02/2030 GH ~ GHS 406,833 15894 000 NG Bank CP 4.14% 23/04/2024 NL EUR 12,310 12,073 000
Malaysia 4.065% 15/06/2050 MY  MYR 85,139 15607 000 pag o 3.955% 05/01/2004 us FUR 11079 10999 0.00
China 3.72% 12/04/2051 CN  CNY 107,015 15394 0.00
Ghana 8.95% 11/02/2031 GH  GHS 388,719 14328  0.00 1,133,900 026
Ghana 9.10% 10/02/2032 GH  GHS 389,005 13,734 0.00 .
Saudi Arabia 4.375% 16/04/2029 Reg S SA usD 15,182 13512 000 Unlisted
Ghana 9.25% 08/02/2033 GH  GHS 389,290 13,289 0.00
Saudi Arabia 3.625% 04/03/2028 Reg S SA UsD 13,318 11,673 000 Energy
Philippine 6.25% 14/01/2036 PH PHP 650,366 10276 000  Nostrum Oil & Gas Finance 5.00% 30/06/2026 Reg S NL UsD 302,415 173,168 0.04
Guatemala 4.875% 13/02/2028 Reg S Gt UsD 10,654 9,291 0.00
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Cey EUR
Fara Holdings* GB GBP 31,890 0 000
173,168 0.04  Credit Default Swaps
Materials Boight protecton on 1w Europe 540 20/12/2028 R zoooss  eyzes 002
. 0 {o]V] protection on Ilraxx curope " A ) .|
Huhtamaki 4.25% 09/06/2027 i EUR 238,620 255885 0.05 Bought protection on Hsbe Holdings 7% 20/12/2028 EUR 1,398,562 33273 0.01
233,883 0.05  poygnt protection on Bancosan 3.125% 20/12/2028 EUR 635,710 26,688  0.01
. Bought protection on Assicuraz 4.125% 20/12/2028 EUR 635,710 23,334 0.01
Industrials Sold protection on Air France 1.875% 20/12/2026 EUR 245,112 13,325  0.00
Ukraine Railways 7.875% 15/07/2028 (Defaulted) GB usb 863,978 402,980  0.09 Sold protection on Jaguar Land Rover 2.2% 20/12/2025 EUR 248,440 13,134  0.00
402,980 009  Bought protection on CDX NA HY S41 5 Year 20/12/2028 usb 1,380,309 7592 0.00
Sold protection on Vertical H 6.625% 20/06/2026 EUR 361,545 6,468  0.00
: Sold protection on Jaguar Land Rover 2.2% 20/06/2027 EUR 216,927 3,401 0.00
Informullon IeChHOIOQY . Sold protection on Rolls-Royce 2.125% 20/06/2025 EUR 1,013,319 430  0.00
Technicolor 0.00% (Perpetual) (Defaulted) FR EUR 180156 1 000 o4 protection on United Group 3.625% 20/12/2027 EUR 243,017 (15,435) (0.00)
1 0.00  Boyght protection on iTraxx Xover S40 20/12/2028 EUR 1,966,628 (38,501) (0.01)
Sold protection on URW 1.375% 20/12/2027 EUR 1,075,426 (41,339) (0.01)
Consumer Discretionary Sold protection on Altice 6.25% 20/12/2024 EUR 880,532 (256,700) (0.06)
JPIMedia 9.00% 17/11/2023* GB GBP 58,499 29,392 0.01 (58,820) (0.01)
Johnston Press 8.625% 01/06/2019 Reg S (Defaulted)* GB GBP 147,678 2 000 -
Waterford 9.875% 01/12/2010 Reg S (Defaulted)* IE EUR 83,879 1 000
JPIMedia* GB GBP 6,906 0 0.0 Underlying Unrealised % Net
29,395 0.01 exposure EUR gain/(loss) Assets
EUR
Consumer Staples
Casino GP 4.048% 05/08/2026 EMTN (Defaulted) FR EUR 482,336 7,903 0.00 Forward Foreign Exchange Contracts
Casino Guichard 6.625% 15/01/2026 (Defaulted) FR EUR 169,022 2,941 0.00
10,844 000  Bought USD Sold CZK at 0.045296 16/11/2023 4,566,942 248,563  0.06
Bought EUR Sold GBP at 1.152712 22/11/2023 54,968,089 246,291 0.06
Financials Bought USD Sold EUR at 1.107092 16/11/2023 2,879,419 135942 0.03
. Bought EUR Sold GBP at 1.153090 16/11/2023 20,386,489 93,582 0.02
Agps Bondco 6.00% 05/08/2025 (Defaulted) GB EUR 637,966 269,780 006 goudht USD Sold BRL at 0.202532 16/11/2023 2272290 56347 001
Societe Generale 3.94% 20/09/2024 EMTN ] EUR 49,239 49,239 0.01 Bought USD Sold ILS at 0.269921 16/11/2023 534,843 48516 001
Sovcombank 7.60% (Perpetual) Reg S (Defaulted)* IE usD 400,412 4 0.00 Bought USD Sold PEN at 0.271150 16/11/2023 995,404 38470 0.1
Hel Telc.Fin. 8.011% 15/07/2015 Reg S (Defaulted)* LU EUR 349,476 3000 pought USD Sold EUR at 1.097319 16/11/2023 944887 35876 001
Credit Suisse 6.25% (Perpetual) 144A (Defaulted)* CH usD 1271421 0.0 Bought PLN Sold USD at 4.390314 16/11/2023 881,576 35,651 0.01
319,027  0.07  Bought USD Sold IDR at 0.000065 16/11/2023 1,027,022 33,690  0.01
Bought USD Sold KRW at 0.000766 16/11/2023 416,506 14,638 0.00
Real Estate Bought USD Sold MYR at 0.217014 16/11/2023 432,809 14,322 0.00
Corestate Cap Holding 8.00% 31/12/2026 (Defaulted) LU EUR 57,023 28,797 001  Bought USD Sold MXN at 0.057650 16/11/2023 318,594 14,023 0.00
Intu Debenture 5.562% 31/12/2027 (Defaulted) GB GBP 6,557 3,200 000  Bought USD Sold MYR at 0.217344 16/11/2023 396,251 13,735 0.00
ADLER Group* L EUR 2116 752 000  Bought USD Sold MXN at 0.058579 16/11/2023 216,739 13,188  0.00
T 32749 o001 Bought USD Sold ILS at 0.263512 16/11/2023 201,870 13,083  0.00
i . Bought USD Sold MXN at 0.057504 16/11/2023 314,787 13,025  0.00
Bought ZAR Sold USD at 19.250612 16/11/2023 505,060 12,900  0.00
Government Bought USD Sold TWD at 0.031790 16/11/2023 403,441 12,377 0.00
Ukraine 8.994% 01/02/2026 Reg S (Defaulted) UA usb 51,164 9,124 000  Bought USD Sold KRW at 0.000754 16/11/2023 614,919 11,222 0.00
Ukraine 7.375% 25/09/2034 Reg S (Defaulted) UA usb 21,841 5262 0.00 Bought EUR Sold USD at 0.946143 22/11/2023 21,291,768 10,644  0.00
Ukraine 9.75% 01/11/2030 Reg S (Defaulted) UA usD 11,986 3320 0.00 Bought PLN Sold USD at 4.382636 16/11/2023 267,487 10,331 0.00
Russia 7.70% 03/2039 (Dummy) (Defaulted)* RU RUB 1,773,726 0 000 Bought USD Sold IDR at 0.000066 16/11/2023 232,681 10,104  0.00
Russia 7.65% 04/2030 (Dummy) (Defaulted)* RU RUB 4,138,694 0 000 Bought USD Sold TWD at 0.031559 16/11/2023 409,061 9,475  0.00
Russia 7.25% 05/2034 (Dummy) (Defaulted)* RU RUB 2,128,471 0 0.0 Bought USD Sold PLN at 0.242671 16/11/2023 383,792 9,207  0.00
17,706 0.00  Bought USD Sold TWD at 0.031541 16/11/2023 403,878 9,121  0.00
Bought ZAR Sold USD at 19.368070 16/11/2023 280,528 8920 0.00
Bought COP Sold USD at 4247.500000 16/11/2023 350,185 8,870  0.00
Fractions 11 000  Bought USD Sold SGD at 0.746189 16/11/2023 404,638 8,835  0.00
Bought EUR Sold GBP at 1.166420 16/11/2023 531,646 8,615  0.00
__________ BoughtUSD Sold THB at 0.028459 16/11/2023 395,755 8556  0.00
Total Investments (Cost EUR 452,973,901) 428,642,033 96.98  Bought EUR Sold CHF at 1.057497 22/11/2023 576,256 8540  0.00
—————————  Bought ZAR Sold USD at 19.359116 16/11/2023 253,663 7,945 0.00
Bought USD Sold CLP at 0.001170 16/11/2023 147,353 7,169 0.0
Bought USD Sold THB at 0.028322 16/11/2023 420,985 7,029 0.00
Bought USD Sold MYR at 0.214615 16/11/2023 316,575 6,861  0.00
Bank Deposits Bought THB Sold USD at 36.490000 16/11/2023 411,817 6,796 0.00
Bought USD Sold CZK at 0.043925 16/11/2023 295,578 6,648  0.00
DZ Bank TD 3.85% 01/11/2023 DE EUR 123,875 123,875 003  Bought USD Sold CZK at 0.044990 16/11/2023 136,094 6,437 0.00
LBBW TD 3.95% 01/11/2023 DE EUR 123,844 123,844 0.03 Bought EUR Sold CHF at 1.055379 22/11/2023 491,850 6,289 0.00
Hessen-Thuringen TD 3.90% 01/11/2023 DE EUR 123,099 123,099 0.03  Bought USD Sold RON at 0.220284 16/11/2023 171,965 6,173 0.00
BFCM Paris TD 3.85% 01/11/2023 FR EUR 123,099 123,099 003 Bought USD Sold EUR at 1.074591 16/11/2023 361,178 5948  0.00
Bred Banque TD 3.87% 01/11/2023 FR EUR 96,017 96,017 0.02  Bought USD Sold SGD at 0.740132 16/11/2023 411,667 5573 0.00
Mizuho London TD 3.86% 01/11/2023 GB EUR 74,089 74089 002  Bought CZK Sold USD at 23.516280 16/11/2023 536,004 5478  0.00
664,023 0.15  Bought USD Sold SGD at 0.740088 16/11/2023 406,355 5477 0.00
Bought USD Sold CZK at 0.045111 16/11/2023 109,004 5462  0.00
Bought USD Sold EUR at 1.071711 16/11/2023 377,199 5184 0.00
Total Investments (including Bank Deposits) 429,306,056 97.13 Bought USD Sold RON at 0.219317 16/11/2023 162,838 5,105 0.00
————————  Bought THB Sold USD at 36.492000 16/11/2023 300,916 4,982 0.00
Bought USD Sold TWD at 0.031513 16/11/2023 229,512 4,980  0.00
Underying - Unrealsed % Net  (otoll |0 cald TH o 0.028500 16/11/2023 297,074 475 000
f oug ol at 0. i , .
Cey exposure - gain/ ('EBSR) Asselts Bought USD Sold CNY at 0.137296 16/11/2023 674,405 4,530  0.00
Bought USD Sold TWD at 0.030947 22/11/2023 1,349,815 4261 0.00
Bought USD Sold CNY at 0.137914 16/11/2023 378,391 4,256  0.00
Contracts For Difference Bought USD Sold PLN at 0.242199 16/11/2023 191,949 4,223 0.00
Bought USD Sold EUR at 1.074312 16/11/2023 234,091 3,793 0.00
Swiss Market Index (UBS) CHF 8,998,745 12,932 000  Bought COP Sold USD at 4219.469998 16/11/2023 197,129 3,659  0.00
Sandvik (UBS) SEK 69,917 128 0.00  Bought EUR Sold CNY at 0.129366 22/11/2023 1,351,072 3515  0.00
Cisco Systems (JPLS) usb 14,756 (494) (0.00)  Bought USD Sold HKD at 0.128188 16/11/2023 1,250,549 3,475  0.00
Solactive European Pure (O) (JPLS) EUR 4,582,777 (84,735) (0.02)  Bought USD Sold EUR at 1.091402 16/11/2023 99,020 3,205 0.00
Euro Stoxx Bank (JPLS) EUR 6,372,404 (240,281) (0.05) Bought USD Sold EUR at 1.087578 16/11/2023 105,681 3,039 0.00
S&P Developed Ex-Korea (JPLS) usb 5,300,377 (252,365) (0.06) Bought USD Sold IDR at 0.000063 16/11/2023 923,171 3,009 0.0
Financial Times-Se 100 Index (HSBC) GBP 7,124,034 (297,541) (0.07 Bought USD Sold HUF at 0.002770 16/11/2023 500,328 2,888 0.00
(862,356) (0.20)  Bought USD Sold EUR at 1.068793 16/11/2023 256,221 2,815  0.00
———————  Bought USD Sold CLP at 0.001150 16/11/2023 90,199 2,785  0.00
Bought USD Sold MXN at 0.057577 16/11/2023 63,562 2,714 0.00
Bought USD Sold MYR at 0.216516 16/11/2023 86,364 2,653 0.00
Bought USD Sold CNY at 0.137680 16/11/2023 271,745 2,591 0.00
Bought USD Sold MXN at 0.057884 16/11/2023 52,126 2,516 0.00
Bought USD Sold PEN at 0.267695 16/11/2023 98,157 2,494 0.00
Bought USD Sold SGD at 0.736847 16/11/2023 267,293 2,417 0.00
Bought USD Sold BRL at 0.198814 16/11/2023 402,074 2,408 0.0
Bought PLN Sold USD at 4.305350 16/11/2023 106,581 2,164  0.00
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Bought USD Sold PEN at 0.266686 16/11/2023 98,215 2,116 0.00 Bought EUR Sold GBP at 1.144832 22/11/2023 111,121 (265) (0.00)
Bought USD Sold CZK at 0.044909 16/11/2023 46,398 2,107 0.00 Bought USD Sold RON at 0.211921 16/11/2023 79,729 (273) (0.00)
Bought USD Sold CLP at 0.001146 16/11/2023 76,910 2,095 0.00 Bought CZK Sold USD at 23.252230 16/11/2023 292,183 (328) (0.00)
Bought EUR Sold GBP at 1.156409 16/11/2023 279,620 2,092 0.00 Bought USD Sold INR at 0.011992 16/11/2023 308,523 (344) (0.00)
Bought EUR Sold GBP at 1.157104 16/11/2023 252,978 2,046 0.00 Bought KRW Sold USD at 1348.900001 16/11/2023 286,415 (384) (0.00)
Bought PLN Sold USD at 4.399067 16/11/2023 47,271 2,010 0.00 Bought CZK Sold USD at 23.246700 16/11/2023 284,951 (388) (0.00)
Bought MYR Sold USD at 4.774000 16/11/2023 666,007 1,891  0.00 Bought USD Sold HUF at 0.002743 16/11/2023 93,325 (390) (0.00)
Bought USD Sold CLP at 0.001160 16/11/2023 46,629 1,838 0.00 Bought EUR Sold USD at 0.944874 16/11/2023 354,963 (390) (0.00)
Bought ZAR Sold USD at 19.085279 16/11/2023 109,226 1,828 0.00 Bought CZK Sold USD at 23.069323 16/11/2023 43,750 (393) (0.00)
Bought USD Sold PEN at 0.269230 16/11/2023 57,121 1,787  0.00 Bought GBP Sold EUR at 0.870439 16/11/2023 444,153 (396) (0.00)
Bought USD Sold RON at 0.218680 16/11/2023 62,034 1,759  0.00 Bought TWD Sold USD at 32.153000 16/11/2023 50,056 (414) (0.00)
Bought USD Sold THB at 0.028753 16/11/2023 50,390 1,620 0.00  Bought USD Sold KRW at 0.000739 16/11/2023 173,808 (415) (0.00)
Bought EUR Sold GBP at 1.156917 16/11/2023 195,555 1,550  0.00 Bought USD Sold TRY at 0.034655 16/11/2023 45,981 (420) (0.00)
Bought ZAR Sold USD at 19.264380 16/11/2023 58,311 1,532 000  Bought MYR Sold USD at 4.712000 16/11/2023 44,131 (449) (0.00)
Bought COP Sold USD at 4182.310004 16/11/2023 156,380 1,500 0.00 Bought USD Sold COP at 0.000240 16/11/2023 111,160 (453) (0.00)
Bought USD Sold MYR at 0.216572 16/11/2023 47,702 1,478  0.00 Bought CNY Sold USD at 7.263500 16/11/2023 49,122 (462) (0.00)
Bought USD Sold COP at 0.000249 16/11/2023 46,224 1,440 0.00 Bought USD Sold EUR at 1.054259 16/11/2023 167,933 (464) (0.00)
Bought COP Sold USD at 4264.249995 16/11/2023 48,813 1,434  0.00 Bought USD Sold ZAR at 0.052847 16/11/2023 61,021 (488) (0.00)
Bought USD Sold RON at 0.216905 16/11/2023 68,983 1,380 0.00 Bought USD Sold TRY at 0.034627 16/11/2023 50,214 (498) (0.00)
Bought USD Sold MXN at 0.056907 16/11/2023 43,684 1,335 0.00 Bought USD Sold EUR at 1.053424 16/11/2023 143,426 (510) (0.00)
Bought USD Sold MYR at 0.214810 16/11/2023 57,917 1,309 0.00 Bought TWD Sold USD at 32.059000 16/11/2023 46,993 (525) (0.00)
Bought USD Sold MYR at 0.213912 16/11/2023 71,236 1,305 0.00 Bought IDR Sold USD at 15710.400023 16/11/2023 46,289 (544) (0.00)
Bought EUR Sold GBP at 1.163375 16/11/2023 95,296 1,291 0.00 Bought USD Sold PLN at 0.236297 16/11/2023 188,249 (547) (0.00)
Bought USD Sold PLN at 0.242020 16/11/2023 58,006 1,232 0.00 Bought CNY Sold USD at 7.251070 16/11/2023 50,565 (561) (0.00)
Bought BRL Sold USD at 5.161520 16/11/2023 58,599 1,176  0.00 Bought EUR Sold GBP at 1.146054 16/11/2023 394,101 (607) (0.00)
Bought USD Sold HUF at 0.002775 16/11/2023 146,875 1,118  0.00 Bought USD Sold ZAR at 0.052769 16/11/2023 65,007 (615) (0.00)
Bought THB Sold USD at 36.413600 16/11/2023 77,346 1,112 0.00 Bought USD Sold RON at 0.211522 16/11/2023 117,154 (622) (0.00)
Bought USD Sold CNY at 0.136598 16/11/2023 693,599 1,109  0.00 Bought EUR Sold USD at 0.941623 16/11/2023 138,906 (630) (0.00)
Bought USD Sold EUR at 1.061184 16/11/2023 289,824 1,098 0.00 Bought USD Sold MYR at 0.209534 16/11/2023 250,994 (632) (0.00)
Bought USD Sold MYR at 0.210393 16/11/2023 693,736 1,092  0.00 Bought HUF Sold USD at 360.062511 16/11/2023 77,640 (646) (0.00)
Bought USD Sold BRL at 0.201505 16/11/2023 54,102 1,060 0.00  Bought PHP Sold USD at 56.643500 16/11/2023 309,631 (695) (0.00)
Bought USD Sold CNY at 0.137255 16/11/2023 150,873 968  0.00  Bought KRW Sold USD at 1334.270005 16/11/2023 57,788 (703) (0.00)
Bought TRY Sold USD at 28.813230 16/11/2023 123,406 952 0.00 Bought USD Sold ZAR at 0.053136 16/11/2023 276,839 (712) (0.00)
Bought USD Sold CNY at 0.137202 16/11/2023 147,011 886  0.00 Bought USD Sold MYR at 0.209293 16/11/2023 195,651 (717) (0.00)
Bought USD Sold CNY at 0.137839 16/11/2023 76,501 818  0.00 Bought USD Sold PLN at 0.236139 16/11/2023 204,547 (730) (0.00)
Bought USD Sold IDR at 0.000064 16/11/2023 42,396 688  0.00 Bought USD Sold MXN at 0.054275 16/11/2023 43,947 (752) (0.00)
Bought USD Sold BRL at 0.198906 16/11/2023 105,053 678  0.00 Bought COP Sold USD at 4107.423898 16/11/2023 91,856 (779) (0.00)
Bought EUR Sold USD at 0.951004 16/11/2023 124,114 668  0.00 Bought CZK Sold USD at 23.214700 16/11/2023 291,650 (798) (0.00)
Bought USD Sold SGD at 0.732749 16/11/2023 190,101 652 0.00 Bought USD Sold THB at 0.027705 16/11/2023 151,980 (827) (0.00)
Bought ZAR Sold USD at 18.950868 16/11/2023 63,463 608  0.00 Bought USD Sold PEN at 0.258183 16/11/2023 79,399 (875) (0.00)
Bought USD Sold CNY at 0.137627 16/11/2023 64,405 589  0.00 Bought USD Sold COP at 0.000238 16/11/2023 58,559 (877) (0.00)
Bought ZAR Sold USD at 19.039024 16/11/2023 37,257 532  0.00 Bought USD Sold EUR at 1.050306 16/11/2023 139,621 (908) (0.00)
Bought USD Sold EUR at 1.060707 16/11/2023 157,628 526 0.00 Bought EUR Sold USD at 0.943185 16/11/2023 316,237 (912) (0.00)
Bought USD Sold BRL at 0.197877 16/11/2023 419,017 521 0.00 Bought CZK Sold USD at 22.809020 16/11/2023 46,610 (940) (0.00)
Bought THB Sold USD at 35.948300 16/11/2023 361,426 510 0.00 Bought USD Sold CZK at 0.042687 16/11/2023 152,857 (966) (0.00)
Bought USD Sold EUR at 1.091333 16/11/2023 15,028 485  0.00 Bought TWD Sold USD at 31.829693 16/11/2023 54,988 (1,003) (0.00)
Bought USD Sold EUR at 1.090472 16/11/2023 15,289 481  0.00 Bought USD Sold PLN at 0.231338 16/11/2023 45,792 (1,091) (0.00)
Bought USD Sold CLP at 0.001121 16/11/2023 101,452 471 0.00 Bought CNY Sold USD at 7.258970 16/11/2023 110,686 (1,109) (0.00)
Bought USD Sold TWD at 0.030919 16/11/2023 191,641 462 0.00 Bought USD Sold ZAR at 0.051991 16/11/2023 49,529 (1,192) (0.00)
Bought USD Sold EUR at 1.059461 16/11/2023 208,408 450 000  Bought BRL Sold USD at 4.953340 16/11/2023 59,006 (1,243) (0.00)
Bought KRW Sold USD at 1352.699999 16/11/2023 293,222 432 0.00 Bought USD Sold BRL at 0.196722 16/11/2023 282,146 (1,297) (0.00)
Bought USD Sold CNY at 0.136657 16/11/2023 184,094 374 0.00 Bought USD Sold EUR at 1.053455 16/11/2023 377,273 (1,329) (0.00)
Bought ZAR Sold USD at 18.885690 16/11/2023 59,469 363  0.00 Bought BRL Sold USD at 4.954464 16/11/2023 64,358 (1,342) (0.00)
Bought USD Sold CNY at 0.136570 16/11/2023 258,282 360 0.00 Bought USD Sold HUF at 0.002696 16/11/2023 64,021 (1,347) (0.00)
Bought MXN Sold USD at 18.277448 16/11/2023 38,706 359  0.00 Bought GBP Sold EUR at 0.866484 16/11/2023 248,566 (1,350) (0.00)
Bought EUR Sold USD at 0.946841 16/11/2023 330,248 324 0.00 Bought THB Sold USD at 35.269800 16/11/2023 78,860 (1,379) (0.00)
Bought USD Sold KRW at 0.000742 16/11/2023 195,212 319 0.00 Bought PEN Sold USD at 3.732800 16/11/2023 54,314 (1,386) (0.00)
Bought TRY Sold USD at 28.743191 16/11/2023 59,947 316 0.00 Bought BRL Sold USD at 5.050100 16/11/2023 741,734 (1,442) (0.00)
Bought USD Sold KRW at 0.000741 22/11/2023 452,180 310 0.00 Bought CNY Sold USD at 7.299200 16/11/2023 320,017 (1,451) (0.00)
Bought USD Sold TRY at 0.035161 16/11/2023 54,845 294 0.00 Bought SGD Sold USD at 1.353847 16/11/2023 130,408 (1,481) (0.00)
Bought USD Sold EUR at 1.059511 16/11/2023 129,301 285 0.00 Bought BRL Sold USD at 5.049700 16/11/2023 731,819 (1,481) (0.00)
Bought GBP Sold EUR at 0.873684 16/11/2023 99,500 282 0.0 Bought GBP Sold EUR at 0.864846 16/11/2023 218,459 (1,597) (0.00)
Bought USD Sold CNY at 0.136578 16/11/2023 191,985 279 0.0 Bought SGD Sold USD at 1.352820 16/11/2023 132,534 (1,605) (0.00)
Bought USD Sold BRL at 0.199510 16/11/2023 28,666 273 0.0 Bought GBP Sold EUR at 0.866164 16/11/2023 292,180 (1,694) (0.00)
Bought CLP Sold USD at 907.890115 22/11/2023 19,116 245 0.00 Bought RON Sold USD at 4.585351 16/11/2023 69,063 (1,721) (0.00)
Bought GBP Sold EUR at 0.872454 16/11/2023 151,848 216  0.00 Bought CNY Sold USD at 7.286500 16/11/2023 277,729 (1,741) (0.00)
Bought USD Sold EUR at 1.058798 16/11/2023 106,499 163 0.00 Bought IDR Sold USD at 15859.000001 16/11/2023 727,244 (1,749) (0.00)
Bought USD Sold TWD at 0.030863 16/11/2023 188,535 116 0.00 Bought IDR Sold USD at 15535.800056 16/11/2023 76,946 (1,749) (0.00)
Bought USD Sold MYR at 0.210194 16/11/2023 184,930 116 0.00 Bought USD Sold HUF at 0.002723 16/11/2023 153,779 (1,769) (0.00)
Bought USD Sold THB at 0.027905 16/11/2023 56,023 96  0.00 Bought CZK Sold USD at 22.968970 16/11/2023 139,211 (1,850) (0.00)
Bought GBP Sold EUR at 0.871861 16/11/2023 103,212 76 000  Bought IDR Sold USD at 15284.999994 16/11/2023 49,934 (1,923) (0.00)
Bought HKD Sold USD at 7.824333 16/11/2023 68,538 14 000  Bought CZK Sold USD at 23.121460 16/11/2023 290,764 (1,960) (0.00)
Bought USD Sold TRY at 0.034988 16/11/2023 28,621 11 000  Bought USD Sold PHP at 0.017501 16/11/2023 313,678 (2,015) (0.00)
Bought EUR Sold CHF at 1.044360 16/11/2023 327 1 0.00 Bought CNY Sold USD at 7.266720 16/11/2023 225,287 (2,020) (0.00)
Bought HKD Sold USD at 7.822759 16/11/2023 133,269 0 0.00 Bought USD Sold COP at 0.000239 16/11/2023 179,444 (2,035) (0.00)
Bought HKD Sold USD at 7.822600 16/11/2023 45,711 (1) (0.00) Bought MYR Sold USD at 4.618600 16/11/2023 69,825 (2,081) (0.00)
Bought PHP Sold USD at 56.258009 16/11/2023 1,329 (12) (0.00) Bought EUR Sold USD at 0.943430 16/11/2023 860,174 (2,257) (0.00)
Bought HKD Sold USD at 7.820701 16/11/2023 51,848 (13) (0.00) Bought BRL Sold USD at 5.038020 16/11/2023 524,962 (2,274) (0.00)
Bought USD Sold SGD at 0.730186 16/11/2023 188,221 (15) (0.00) Bought USD Sold THB at 0.027590 16/11/2023 253,223 (2,427) (0.00)
Bought USD Sold RON at 0.212501 16/11/2023 45,755 (32) (0.00) Bought USD Sold COP at 0.000229 16/11/2023 50,653 (2,581) (0.00)
Bought USD Sold EUR at 1.053905 16/11/2023 12,253 (38) (0.00) Bought THB Sold USD at 35.131000 16/11/2023 121,139 (2,587) (0.00)
Bought EUR Sold USD at 0.942279 16/11/2023 11,267 (43) (0.00) Bought IDR Sold USD at 15376.999990 16/11/2023 79,832 (2,613) (0.00)
Bought HKD Sold USD at 7.817493 16/11/2023 68,426 (46) (0.00) Bought COP Sold USD at 4085.450002 16/11/2023 190,414 (2,626) (0.00)
Bought HKD Sold USD at 7.820498 16/11/2023 190,766 (54) (0.00) Bought MYR Sold USD at 4.607890 16/11/2023 82,958 (2,659) (0.00)
Bought EUR Sold USD at 0.940416 16/11/2023 14,015 (81) (0.00)  Bought PEN Sold USD at 3.797000 16/11/2023 311,883 (2,730) (0.00)
Bought CZK Sold USD at 23.267891 16/11/2023 205,886 (93) (0.00)  Bought GBP Sold EUR at 0.864143 16/11/2023 354,291 (2,876) (0.00)
Bought USD Sold TRY at 0.034930 16/11/2023 87,402 (109) (0.00)  Bought USD Sold ZAR at 0.052736 16/11/2023 300,828 (3,034) (0.00)
Bought KRW Sold USD at 1347.150003 16/11/2023 43,428 (114) (0.00)  Bought EUR Sold USD at 0.915257 16/11/2023 94,134 (3,051) (0.00)
Bought PLN Sold USD at 4.213617 16/11/2023 88,024 (126) (0.00)  Bought THB Sold USD at 34.818700 16/11/2023 103,050 (3,097) (0.00)
Bought RON Sold USD at 4.684950 16/11/2023 34,329 (129) (0.00)  Bought CLP Sold USD at 865.999999 16/11/2023 92,430 (3,104) (0.00)
Bought EUR Sold USD at 0.944467 16/11/2023 101,624 (155) (0.00)  Bought BRL Sold USD at 5.045200 16/11/2023 1,083,700 (3,157) (0.00)
Bought GBP Sold EUR at 0.870991 22/11/2023 350,939 (167) (0.00) Bought TWD Sold USD at 32.057000 16/11/2023 283,682 (3,185) (0.00)
Bought HKD Sold USD at 7.813089 16/11/2023 139,708 (172) (0.00)  Bought BRL Sold USD at 5.014710 16/11/2023 357,538 (3,196) (0.00)
Bought EUR Sold USD at 0.933697 16/11/2023 13,829 (179) (0.00) Bought EUR Sold USD at 0.916528 16/11/2023 111,391 (3,460) (0.00)
Bought USD Sold ZAR at 0.053089 16/11/2023 53,458 (185) (0.00) Bought EUR Sold ZAR at 0.050018 22/11/2023 540,373 (3,578) (0.00)
Bought USD Sold EUR at 1.056185 16/11/2023 196,432 (185) (0.00) Bought MYR Sold USD at 4.617300 16/11/2023 119,450 (3,593) (0.00)
Bought INR Sold USD at 83.244000 16/11/2023 308,719 (197) (0.00) Bought EUR Sold USD at 0.940656 16/11/2023 646,515 (3,593) (0.00)
Bought SGD Sold USD at 1.364225 16/11/2023 52,956 (200) (0.00) Bought BRL Sold USD at 5.025400 16/11/2023 527,839 (3,603) (0.00)
Bought USD Sold ZAR at 0.053050 16/11/2023 50,864 (213) (0.00) Bought PLN Sold USD at 4.121359 16/11/2023 155,359 (3,620) (0.00)
Bought ZAR Sold USD at 18.742900 16/11/2023 166,262 (250) (0.00) Bought MXN Sold USD at 17.125133 16/11/2023 67,805 (3,686) (0.00)
Bought HKD Sold USD at 7.810250 16/11/2023 164,506 (262) (0.00) Bought ILS Sold USD at 3.784297 16/11/2023 58,085 (3,688) (0.00)
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EUR EUR
Bought TWD Sold USD at 31.734300 16/11/2023 177,569 (3,761) (0.00)  Bought EUR Sold PLN at 0.223793 28/11/2023 27,330 (27) (0.00)
Bought MXN Sold USD at 17.544993 16/11/2023 121,373 (3,784) (0.00)  Bought KRW Sold USD at 1346.559437 28/11/2023 10,507 (33) (0.00)
Bought CNY Sold USD at 7.282500 16/11/2023 564,338 (3,845) (0.00)  Bought TWD Sold USD at 32.314906 28/11/2023 17,443 (51) (0.00)
Bought MYR Sold USD at 4.623200 16/11/2023 133,351 (3,846) (0.00)  Bought COP Sold USD at 4059.489744 28/11/2023 2,435 (56) (0.00)
Bought USD Sold PLN at 0.228688 16/11/2023 110,085 (3,854) (0.00)  Bought EUR Sold HUF at 0.002586 28/11/2023 12,184 (57) (0.00)
Bought MYR Sold USD at 4.616300 16/11/2023 133,284 (4,037) (0.00)  Bought EUR Sold GBP at 1.145680 28/11/2023 40,041 (57) (0.00)
Bought RON Sold USD at 4.545600 16/11/2023 128,598 (4,292) (0.00)  Bought EUR Sold CNY at 0.128656 28/11/2023 21,088 (65) (0.00)
Bought IDR Sold USD at 15473.000011 16/11/2023 168,886 (4,507) (0.00)  Bought USD Sold COP at 0.000239 28/11/2023 13,342 (109) (0.00)
Bought PEN Sold USD at 3.784500 16/11/2023 390,882 (4,697) (0.00)  Bought USD Sold BRL at 0.196551 28/11/2023 41,752 (165) (0.00)
Bought CZK Sold USD at 22.287094 16/11/2023 113,624 (4,838) (0.00)  Bought EUR Sold GBP at 1.143016 28/11/2023 97,752 (367) (0.00)
Bought USD Sold THB at 0.027024 16/11/2023 166,511 (4,978) (0.00)  Bought EUR Sold THB at 0.025852 28/11/2023 22,334 (434) (0.00)
Bought PEN Sold USD at 3.735200 16/11/2023 204,545 (5091) (0.00)  Bought EUR Sold ZAR at 0.049360 28/11/2023 25,412 (480) (0.00)
Bought PEN Sold USD at 3.745000 16/11/2023 243,518 (5,437) (0.00)  Bought USD Sold COP at 0.000233 28/11/2023 18,428 (607) (0.00)
Bought ILS Sold USD at 3.774022 16/11/2023 82,901 (5,474) (0.00)  Bought EUR Sold MXN at 0.051211 28/11/2023 38,783 (661) (0.00)
Bought BRL Sold USD at 4.952000 16/11/2023 273,482 (5,834) (0.00) 16,002 0.00
Bought EUR Sold CZK at 0.040437 22/11/2023 1,353,392 (5,918) (0.00)
Bought USD Sold COP at 0.000235 16/11/2023 219,113 (5,943) (0.00) A LMDIST (G) Shares (HKD) (hedged)
Bought USD Sold MXN at 0.054435 16/11/2025 425767 (6038) (0.00) g 1 ht HKD Sold EUR at 8.286050 28/11/2023 1,167,275 1,990 0.00
Bought MYR Sold USD at 4.669000 16/11/2023 315,479 (6,063) (0.00) Bought EUR Sold CHF of 1062332 26112023 N 097 ‘839 0.00
Bought SGD Sold USD at 1.362194 16/11/2023 1,180,286 (6213) (000) th EUR Sold Y or 0.006304 28/11/2023 poipred e 000
Bought USD Sold ZAR at 0.052727 16/11/2023 616,717 (6,324) (0.00) B°”9ht VXN g o Eu; ‘-19629484/28/11 2023 7603 174 000
Bought USD Sold PLN at 0.232243 16/11/2023 320,560 (6,415) (0.00) B°”9ht MXN S°ld FUR U‘ 19449048 28/11/2023 4082 80 000
Bought EUR Sold USD at 0.920176 16/11/2023 254,481 (6,924) (0.00) Bg”9ht USD SOTd EUR O‘: 1059772 28 1/1 2/023 17645 34 000
Bought RON Sold USD at 4.534600 16/11/2023 196,043 (7,002) (0.00) Bo“9ht USD Sold IDR ot 0.000063 28 /11 /2023 8061 % 000
Bought PLN Sold USD at 4.113802 16/11/2023 308,065 (7,729) (0.00) Bo“9ht PLN Soldl EUR at 4472345 28/11/2023 104 000
Bought EUR Sold USD at 0.913306 16/11/2023 228,684 (7,883) (0.00) Bo“9ht EUR Sold CHE ot 1047895 28/11/2023 2295 12 000
Bought THB Sold USD at 35.005000 16/11/2023 335,728 (8,348) (0.00) Bo“9ht GBP Sold EUR at 0873190 28/”/2023 Yore s 000
Bought USD Sold THB at 0.027500 16/11/2023 707,031 (9,048) (0.00) Bozgm USD Soldl MYR at 0210261 28//11//2023 8129 > 000
Bought CZK Sold USD at 22.172558 16/11/2023 191,596 (9,102) (0.00) Bought BRL Sold USD of 5073318 28/11/2025 2124 > 000
Bought CZK Sold USD at 22.214223 16/11/2023 199,416 (9,116) (0.00) Bought EUR Sald DKK at 0134027 26/11/2023 910 1 o000
Bought IDR Sold USD at 15325.679984 16/11/2023 254,832 (9,162) (0.00) Bought MYR Sold USD at 4756507 28/11/2025 T a68 o 000
Bought USD Sold ZAR at 0.051933 16/11/2023 375,592 (9,446) (0.00) Bought MYR Sold USD at 4755399 28/11/2023 6263 @ ©o0)
Bought TWD Sold USD at 32.060000 16/11/2023 850,966 (9,475) (0.00) Bought IDR Sold USD at 15875.476568 28/11/2025 Yot @ (000
Bought USD Sold CLP at 0.001071 16/11/2023 235,261 (9,575) (0.00) Bought EUR Soll PLN at 0.223793 287112025 6116 © (000
Bought EUR Sold USD at 0.927018 16/11/2023 483,707 (9,662) (0.00) Bought EUR Sold GBP at 1145680 26/11/2023 o881 ® (o0
Bought USD Sold ZAR at 0.051965 16/11/2023 398,458 (9,788) (0.00) Bought JPY Sold ELIR of 157.924855 28/11/2023 s (3 (@00)
Bought EUR Sold USD at 0.917912 16/11/2023 419,605 (12,421) (0.00) Bought EUR Sold HKD at 0.120691 28/11/2023 12343 20) (0.00)
Bought EUR Sold THB at 0.026102 22/11/2023 1,371,887 (13,285) (0.00) Bought IDR Sold USD ot 15852892129 28/11/202 174 21 (o)
Bought USD Sold COP at 0.000233 16/11/2023 367,831 (13,343) (0.00) BOUQM USD Sold BRL at 0196350 28/11/2025 o433 3 (000)
Bought EUR Sold USD at 0.916981 16/11/2023 453,460 (13869) (0.00) | th EUR Sold GBP at 1145016 2871112023 23176 57 (0.00
Bought MXN Sold USD at 17.665800 16/11/2023 578,711 (14,183) (0.00) Bzﬂgm R e o o e, 28//11//2023 P E9s§ Eo'oog
Bought USD Sold CLP at 0.001066 22/11/2023 332,078 (14,634) (0.00) - g -
Bought GBP Sold EUR at 0.856464 16/11/2023 949,596 (16,079) (0.00)  Bought EUR Sold USD at 0.943682 28/11/2023 55,686 (103) (0.00)
Bought MXN Sold USD at 17.374895 16/11/2023 422,745 (17.151) (0.00) ~ Bought EUR Sold MXN at 0.051211 28/11/2023 7867 (134) (0.00)
Bought MXN Sold USD at 17.355287 16/11/2023 419,189 (17,461) (0.00) 3,292 0.00
Bought EUR Sold USD at 0.911589 16/11/2023 494,727 (17,952) (0.00)
Bought PLN Sold USD at 4.135600 16/11/2023 950,920 (18,945) (0.00) A-HMDIST (G) Shares (USD) (hedged)
Bought IDR Sold USD at 15368.000000 16/11/2023 579,876 (19,305) (0.00) Bought USD Sold EUR at 1.059679 28/11/2023 1,213,576 2,245  0.00
Bought USD Sold PLN at 0.233928 16/11/2023 1,535,338 (19,809) (0.00) Bought EUR Sold CHF at 1.062332 28/11/2023 48,997 933 0.00
Bought HUF Sold USD at 357.217200 16/11/2023 1,253,219 (20,247) (0.00) Bought EUR Sold JPY at 0.006326 28/11/2023 66,880 708  0.00
Bought RON Sold USD at 4.492258 16/11/2023 507,682 (22,703) (0.01)  Bought ZAR Sold EUR at 20.283732 28/11/2023 5,832 120 0.00
Bought USD Sold BRL at 0.192234 16/11/2023 901,183 (24,610) (0.01)  Bought MXN Sold EUR at 19.629443 28/11/2023 1,707 39 000
Bought PLN Sold USD at 4.068055 16/11/2023 755,033 (27,129) (0.01)  Bought USD Sold IDR at 0.000063 28/11/2023 8,836 17 0.00
Bought CLP Sold USD at 862.500000 16/11/2023 762,789 (28,595) (0.01) Bought GBP Sold EUR at 0.873192 28/11/2023 5,268 10 0.00
Bought EUR Sold USD at 0.913364 16/11/2023 846,480 (29,127) (0.01)  Bought PLN Sold EUR at 4.472358 28/11/2023 1,565 3 000
Bought ILS Sold USD at 3.841403 16/11/2023 632,172 (31,202) (0.01)  Bought USD Sold MYR at 0.210261 28/11/2023 9,063 2 000
Bought CNY Sold USD at 7.161500 16/11/2023 1,909,646 (44,523) (0.01) Bought BRL Sold USD at 5.073305 28/11/2023 2,013 2 0.00
Bought THB Sold USD at 34.797000 16/11/2023 1,492,612 (45,764) (0.01) Bought PLN Sold EUR at 4.463699 28/11/2023 5,175 0 0.00
Bought MYR Sold USD at 4.540000 16/11/2023 1,224,987 (56,736) (0.01) Bought MYR Sold USD at 4.756497 28/11/2023 2,206 0 0.00
Bought MXN Sold USD at 17.348057 16/11/2023 1,608,800 (67,655) (0.02) Bought MXN Sold EUR at 19.177662 28/11/2023 1,304 (1) (0.00)
Bought CHF Sold EUR at 0.947527 22/11/2023 10,067,259 (127,106) (0.03) Bought MYR Sold USD at 4.755400 28/11/2023 6,859 (2) (0.00)
Bought JPY Sold EUR at 157.469440 22/11/2023 22,683,944 (340,768) (0.08) Bought IDR Sold USD at 15875.509435 28/11/2023 2,106 (4) (0.00)
Bought EUR Sold USD at 0.903268 16/11/2023 26,664,373 (1,202,116) (0.27) Bought EUR Sold PLN at 0.223793 28/11/2023 6,743 (7) (0.00)
(1,193,716) (0.27)  Bought EUR Sold GBP at 1.145680 28/11/2023 9,179 (13) (0.00)
—— Bought IDR Sold USD at 15852.893025 28/11/2023 6,757 (23) (0.00)
A-ACC Shares (USD) (hedged) Bought USD Sold BRL at 0.196551 28/11/2023 8,899 (35) (0.00)
Bought USD Sold EUR at 1.059679 28/11/2023 5,445,802 10,076 000  Bought EUR Sold GBP at 1.143016 28/11/2023 22,487 (84) (0.00)
Bought EUR Sold CHF at 1.062332 28/11/2023 225,595 4294 000  Bought EUR Sold ZAR at 0.049360 28/11/2023 5952 (113) (0.00)
Bought EUR Sold JPY at 0.006326 28/11/2023 298,806 3165 000  Bought EUR Sold MXN at 0.051211 28/11/2023 8430 (144) (0.00
Bought EUR Sold SEK at 0.085911 28/11/2023 22,156 335  0.00 3,653  0.00
Bought COP Sold USD at 4258.669085 28/11/2023 13,136 330 0.00
Bought MXN Sold EUR at 19.629469 28/11/2023 9,511 216 0.00 ) ‘
Bought THB Sold EUR at 38.663606 28/11/2023 9,500 184  0.00 Underlying  Unrealised % Net
Bought COP Sold USD at 4293.993812 28/11/2023 4,801 161 0.00 exposure  gain/(loss) Assets
Bought ZAR Sold EUR at 20.283735 28/11/2023 6,744 138 0.00 Cey EUR
Bought EUR Sold NOK at 0.085622 28/11/2023 9,475 114 0.00
Bought USD Sold IDR at 0.000063 28/11/2023 39,924 76000 Fiiires
Bought GBP Sold EUR at 0.873191 28/11/2023 23,134 42 000
Bought EUR Sold NOK at 0.085461 28/11/2023 5,088 81000 EyroBtp Bond Future 07/12/2023 EUR  (12,031,262) 424832 0.10
Bought THB Sold EUR at 38.005706 28/11/2023 12,624 25 000 {510 Year Bond Future 19/12/2023 USD (576,983) 21218 0.00
Bought CNY Sold EUR at 7.762834 28/11/2023 8,167 15000 gyroschatz Bond Future 07/12/2023 EUR 661,922 (1,322) (0.00)
Bought BRL Sold USD at 5.073310 28/11/2023 11,778 15 000 57 Year Bond Future 29/12/2023 USD 283,067 (1447) (0.00)
Bought ZAR Sold EUR at 19.927953 28/11/2023 4,566 12000 500 Gilt Bond Future 27/12/2023 GBP 575318 (5907) (0.00)
Bought RON Sold EUR at 4.985358 28/11/2023 4,293 9 000 Yorea 10 Year Bond Future 19/12/2023 KRW 447,830,305 (9,427) (0.00)
Bought PLN Sold EUR ot 4.472346 28/11/2023 4,807 9 000 ysuitra Bond Future 19/12/2023 usD 188,066 (23,253) (0.01)
Bought HUF Sold EUR at 386.186423 28/11/2023 2,661 9 000 s Long Bond Future 19/12/2023 UsD 339,970 (31.382) (0.01)
Bought USD Sold MYR at 0210261 28/11/2025 57,562 8 000 EyoBobl Bond Future 07/12/2023 EUR 9,015,281 (34474) (0.01)
Bought EUR Sold DKK at 0.134048 28,/11/2023 22,487 7000 EyoBond Future 07/12/2023 EUR 2225417 (36.073) (0.01)
Bought EUR Sold DKK at 0.134060 28/11/2025 6111 2 000 ysyira 10 Year Bond Future 19/12/2023 usD 1,560,877 (80,338) (0.02)
Bought MYR Sold USD at 4756502 26/11/2025 7,792 (1 (000)  ys 5 Year Bond Future 29/12/2023 usD 6,641,588 (120,308) (0.03)
Bought CNY Sold EUR at 7.748184 28/11/2023 12,906 (1) (0.00) 102119 0.02
Bought HUF Sold EUR at 384.765332 28/11/2023 9,516 (2) (0.00) g :
Bought MYR Sold USD at 4.755399 28/11/2023 8,290 (3) (0.00)
Bought TWD Sold USD at 32.369976 28/11/2023 4,477 (5) (0.00)
Bought MXN Sold EUR at 19.177593 28/11/2023 5,652 (5) (0.00)
Bought RON Sold EUR at 4.971703 28/11/2023 11,384 (8) (0.00)
Bought PLN Sold EUR at 4.455992 28/11/2023 4,376 (8) (0.00)
Bought IDR Sold USD at 15852.895297 28/11/2023 5,982 (20) (0.00)
Bought IDR Sold USD at 15875.505159 28/11/2023 10,677 (21) (0.00)
Bought EUR Sold RON at 0.200661 28/11/2023 15,678 (26) (0.00)
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Cey EUR
Written Call ENEL 6.5 17/11/2023 EUR (194) (1) (0.00)
Interest Rate Swaps Written Call Dell Technologies 77.5 17/11/2023 usb 0 (1) (0.00)
Written Call Dell Technologies 75 17/11/2023 usb 0 (1) (0.00)
Pay fixed 2.476% receive float. (6m EURIBOR) 11/04/2053 EUR 1,382,063 173,942 004  Written Call DBS Group Holdings 34.4 15/12/2023 SGD (15) (1) (0.00)
Pay fixed 2.458% receive float. (6m EURIBOR) 05/04/2053 EUR 1,338,493 173,162 0.04  Written Call DBS Group Hldgs 34.7 15/12/2023 SGD (15) (1) (0.00)
Pay fixed 2.661% receive float. (6m EURIBOR) 31/07/2053 EUR 615,567 55338 001  Written Call Colgate-Palmolive 80 17/11/2023 usb 0 (1) (0.00)
Pay fixed 2.708% receive float. (6m EURIBOR) 02/08/2053 EUR 622,407 50,421 001  Written Call Colgate-Palmolive 77.5 17/11/2023 usb 0 (1) (0.00)
Pay fixed 2.746% receive float. (6m EURIBOR) 04/08/2053 EUR 530,072 39,137 0.01  Written Call Cisco Systems 60 17/11/2023 usb 0 (1) (0.00)
Pay fixed 2.826% receive float. (6m EURIBOR) 07/08/2053 EUR 530,072 31,129 001  Written Call Bridgestone 6200 12/01/2024 pY (15) (1) (0.00)
Receive fixed 3.801% pay float. (6m EURIBOR) 25/07/2025 EUR 6,288,441 11,191 000  Written Call Blackrock 780 19/01/2024 usb 0 (1) (0.00)
Receive fixed 2.501% pay float. (7d China) 05/06/2028 CNY 4,830,447 3263 000  Written Call Blackrock 740 17/11/2023 usb 0 (1) (0.00)
Pay fixed 4.225% receive float. (6m CZK PRIBOR) 23/03/2033 CZK 2,364,968 2,057 000  Written Call Blackrock 660 15/12/2023 usb 0 (1) (0.00)
Receive fixed 2.485% pay float. (7d China) 20/06/2028 CNY 2,956,210 1,687 000  Written Call Blackrock 650 15/12/2023 usb 0 (1) (0.00)
Receive fixed 3.701% pay float. (6m EURIBOR) 21/07/2025 EUR 7,437,941 935 000  Written Call Texas Instruments 185 17/11/2023 usb 0 (2) (0.00)
Receive fixed 2.399% pay float. (7d China) 05/07/2028 CNY 2,128,471 150 000  Written Call Singapore Exchange 10.1 29/12/2023 SGD (184) (2) (0.00)
Receive fixed 2.39% pay float. (7d China) 10/07/2028 CNY 4,256,942 31 000  Written Call Seagate Techn Hidgs 75 17/11/2023 usb 0 (2) (0.00)
Pay fixed 4.421% receive float. (3m ILS) 01/11/2033 ILS 118,248 (113) (0.00)  Written Call Seagate Techn Hidgs 72.5 17/11/2023 Usb 0 (2) (0.00)
Pay fixed 4.439% receive float. (3m ILS) 05/10/2033 ILS 459,395 (594) (0.00)  Written Call Saung Electronics 72000 09/11/2023 KRW (35) (2) (0.00)
Receive fixed 5.17% pay float. (6m CLP) 06/06/2033 CLP 14,189,807 (947) (0.00)  Written Call Sandvik 225 17/11/2023 SEK (1) (2) (0.00)
Receive fixed 9.645% pay float. (28d MXIBTIIE) 29/09/2028 ~ MXN 6,148,916 (1,059) (0.00)  Written Call Samsung Electronics 76500 14/12/2023 KRW (33) (2) (0.00)
Receive fixed 1.82% pay float. (7d China) 07/05/2025 CNY 3,251,831 (1,599) (0.00)  Written Call Reckitt 6000 17/11/2023 GBP 0 (2) (0.00)
Receive fixed 8.395% pay float. (28d MXIBTIIE) 15/04/2033  MXN 2,069,347 (8,416) (0.00)  Written Call Procter & Gamble 165 19/01/2024 usb 0 (2) (0.00)
Receive fixed 3.161% pay float. (6m EURIBOR) 20/07/2028 EUR 2,637,088 (11,218) (0.00)  Written Call Procter & Gamble 160 19/01/2024 usb 0 (2) (0.00)
Receive fixed 5.16% pay float. (6m CLP) 10/07/2033 CLP 177,372,586 (12,122) (0.00)  Written Call Partners Group Hidgsg 1120 15/12/2023 CHF (1 (2) (0.00)
Pay fixed 4.838% receive float. (6m CZK PRIBOR) 08/03/2033 CZK 11,824,839 (12,639) (0.00)  Written Call Novartis 94 17/11/2023 CHF (18) (2) (0.00)
Receive fixed 9.951% pay float. (28d MXIBTIIE) 02/04/2025 ~ MXN 19,333,612 (15,144) (0.00)  Written Call KAO 6050 08/12/2023 pY (22) (2) (0.00)
Receive fixed 3.185% pay float. (6m EURIBOR) 07/08/2033 EUR 1,333,728 (17,139) (0.00)  Written Call KAO 5900 08/12/2023 JPY (20) (2) (0.00)
Receive fixed 3.107% pay float. (6m EURIBOR) 04/08/2033 EUR 1,299,530 (25,052) (0.01)  Written Call Inditex 38 15/12/2023 EUR 0 (2) (0.00)
Receive fixed 3.097% pay float. (6m EURIBOR) 02/08/2033 EUR 1,573,115 (31,570) (0.01)  Written Call Endesa 21 19/01/2024 EUR (1 (2) (0.00)
Receive fixed 3.07% pay float. (6m EURIBOR) 31/07/2033 EUR 1,573,115 (34971) (0.01)  Written Call Colgate-Palmolive 75 17/11/2023 usb 0 (2) (0.00)
Receive fixed 8.33% pay float. (28d MXIBTIIE) 26/04/2033 MXN 18,446,749 (79,042) (0.02)  Written Call Cisco Systems 60 19/01/2024 usb 0 (2) (0.00)
Receive fixed 8.49% pay float. (28d MXIBTIIE) 06/04/2033 MXN 29,562,098 (110,760) (0.03)  Written Call Cisco Systems 60 15/12/2023 usb 0 (2) (0.00)
Receive fixed 2.903% pay float. (6m EURIBOR) 11/04/2033 EUR 3,483,271 (121,915) (0.03)  Written Call Blackrock 640 15/12/2023 usb 0 (2) (0.00)
Receive fixed 2.918% pay float. (6m EURIBOR) 05/04/2033 EUR 3,673,005 (123,889) (0.03)  Written Call Autoliv 105 15/12/2023 Usb 0 (2) (0.00)
T (65.746) (0.01)  VWritten Call Unilever 4200 17/11/2023 GBP 0 (3) (0.00)
d Written Call Taiwan Semi Manu. 600 20/12/2023 TWD (86) (3) (0.00)
Written Call Seagate Tech Holdings 82.5 19/01/2024 usD 0 (3) (0.00)
Contracts Market Value % Net Wr?tlen Call Roche Hldgs (Genussc) 275 19/01/2024 CHF 0 (3) (0.00)
Cey EUR Assets Written Call Roche Hld (Genussc) 280 17/11/2023 CHF 0 (3) (0.00)
Written Call Roche Hid (Genussc) 275 15/12/2023 CHF 0 (3) (0.00)
Written Call Publicis Groupe 78 17/11/2023 EUR 0 (3) (0.00)
Options Written Call Kone (B) 45 15/12/2023 EUR (10) (3) (0.00)
Written Call Endesa 20 15/12/2023 EUR (1) (3) (0.00)
Written Call Uni-President Ent. 74.2 15/11/2023 TWD (534) 0 000 Written Call Deutsche Boerse 180 17/11/2023 EUR 0 (3) (0.00)
Written Call Uni-President Ent. 73.6 15/11/2023 TWD (540) 0 000 Written Call Dell Technologies 85 19/01/2024 usb 0 (3) (0.00)
Written Call Taiwan Semi Manu. 595 15/11/2023 TWD (87) 0 0.00 Written Call Cisco Systems 57.5 17/11/2023 usD 0 (3) (0.00)
Written Call Smurfit Kappa Gp (IE)40 15/12/2023 EUR (44) 0 000  written Call Bridgestone 6400 12/01/2024 JPY (23) (3) (0.00)
Written Call Smurfit Kappa Gp (IE)38 17/11/2023 EUR (45) 0 000  written Call Bridgestone 6300 12/01/2024 JPY (15) (3) (0.00)
Written Call Singapore Exchange 10.2 31/10/2023 SGD (151) 0 000  written Call Uni-President Ent. 73.2 20/12/2023 TWD (534) (4) (0.00)
Written Call Singapore Exchange 10.1 31/10/2023 SGD (193) 0 000  written Call Taiwan Semi Manu. 600 20/12/2023 TWD (125) (4) (0.00)
Written Call Samsung Electronics 76500 09/11/2023 KRW (34) 0 0.0 Written Call Seagate Techn Hidgs 77.5 15/12/2023 usb 0 (4) (0.00)
Written Call Samsung Electronics 76000 09/11/2023 KRW (35) 0 0.0 Written Call Sanofi 108 15/12/2023 EUR 0 (4) (0.00)
Written Call Kone (B) 47 17/11/2023 EUR (1) 0 000  written Call Sanofi 106 19/01/2024 EUR 0 (4) (0.00)
Written Call KAO 6025 10/11/2023 pY (22) 0 000  written Call Reckitt 6300 19/01/2024 GBP 0 (4) (0.00)
Written Call DBS Group Holdings 35.3 29/12/2023 SGD (13) 0 000  written Call Procter & Gamble 160 15/12/2023 usD 0 (4) (0.00)
Written Call DBS Group Hldgs 36.3 31/10/2023 SGD (26) 0 000  Written Call Novartis 97 15/12/2023 CHF 17) (4) (0.00)
Written Call DBS Group Hldgs 35.25 30/11/2023 SGD (16) 0 000  written Call HKT Trust (Stapled) 8.45 29/11/2023 HKD (795) (4) (0.00)
Written Call DBS Group Hidgs 35 31/10/2023 SGD (19) 0 0.0 Written Call ENEL 6.7 15/12/2023 EUR (376) (4) (0.00)
Written Call Bridgestone 6500 08/12/2023 JPY (15) 0 0.00 Written Call Autoliv 110 15/03/2024 usD 0 (4) (0.00)
Written Call Bridgestone 6400 08/12/2023 pY (15) 0 000  written Call Unilever 4200 15/12/2023 GBP 0 (5) (0.00)
Written Call Bridgestone 6050 10/11/2023 JPY (15) 0 0.0 Written Call TRYG 145 15/12/2023 DKK (48) (5) (0.00)
Written Call Bridgestone 6000 10/11/2023 JpY (15) 0 000  wWritten Call Seagate Tech. Holdings 80 19/01/2024 usD 0 (5) (0.00)
Written Call Astellas Pharma. 2475 10/11/2023 JpY (60) 0 0.00 Written Call Iberdrola 11.5 15/12/2023 EUR (118) (5) (0.00)
Written Call Astellas Pharma. 2475 10/11/2023 JPY (60) 0 0.00 Written Call Dell Technologies 75 15/12/2023 usD 0 (5) (0.00)
Written Call Astellas Pharma. 2400 10/11/2023 JpY (59) 0 000  Written Call Colgate-Palmolive 80 19/01/2024 usD 0 (5) (0.00)
Written Call Astellas Pharma. 2375 08/12/2023 JPY (58) 0 0.00 Written Call Autoliv 105 17/11/2023 usD 0 (5) (0.00)
Written Call Astellas Pharma. 2300 08/12/2023 JPY (58) 0 0.00 Written Call Allianz 240 15/12/2023 EUR 0 (5) (0.00)
Written Call ALS 12.9 16/11/2023 AUD (60) 0 000  Written Call Uni-President Ent. 73 20/12/2023 TWD (789) (6) (0.00)
Written Call ALS 12.8 16/11/2023 AUD (60) 0 000  Written Call Taiwan Semi Manu. 575 20/12/2023 TWD (86) (6) (0.00)
Written Call ALS 12.5 21/12/2023 AUD (60) 0 000  wWritten Call Siemens 140 19/01/2024 EUR 0 (6) (0.00)
Written Call Texas Instruments 185 15/12/2023 usb 0 (1) (0.00)  written Call Samsung Electronics 74000 14/12/2023 KRW (33) (6) (0.00)
Written Call Texas Instruments 180 15/12/2023 usD 0 (1) (0.00)  written Call Publicis Groupe 80 19/01/2024 EUR 0 (6) (0.00)
Written Call Taiwan Semi Manu. 570 15/11/2023 TWD (87) (1) (0.00)  written Call Partners Grp Holding 1140 19/01/2024 CHF (1) (6) (0.00)
Written Call Taiwan Semi Manu. 570 15/11/2023 TWD (87) (1) (0.00) Written Call Legrand 96 15/12/2023 EUR 0 (6) (0.00)
Written Call Singapore Exchange 9.9 30/11/2023 SGD (187) (1) (0.00) Written Call KAO 5850 12/01/2024 JPY (30) (6) (0.00)
Written Call Singapore Exchange 9.9 30/11/2023 SGD (191) (1) (0.00)  written Call HKT Trust (Stapled) 8.6 28/12/2023 HKD (795) (6) (0.00)
Written Call Singapore Exchange 10 30/11/2023 SGD (187) (1) (0.00)  Written Call Capgeminiff40 182 17/11/2023 EUR 0 (6) (0.00)
Written Call Siemens 150 15/12/2023 EUR 0 (1) (0.00)  written Call Bridgestone 6000 08/12/2023 IPY (15) (6) (0.00)
Written Call Siemens 148 15/12/2023 EUR 0 (1) (0.00)  written Call Allianz 235 17/11/2023 EUR 0 (6) (0.00)
Written Call Seagate Techn Hidgs 85 15/12/2023 usb 0 (1) (0.00)  written Call 31 Group 2060 17/11/2023 GBP 0 (6) (0.00)
Written Call Seagate Techn Hidgs 80 15/12/2023 usb 0 (1) (0.00)  written Call Taiwan Semi Manu. 600 17/01/2024 WD (125) (7) (0.00)
Written Call Seagate Tech. Holdings 85 19/01/2024 usb 0 (1) (0.00) Written Call Sampo (A) 44 15/12/2023 EUR 0 (7) (0.00)
Written Call Sandvik 230 15/12/2023 SEK (1) (1) (0.00)  written Call Publicis Groupe 80 15/12/2023 EUR 0 (7) (0.00)
Written Call Reckitt 6150 15/12/2023 GBP 0 (1) (0.00)  written Call Deutsche Boerse 174 15/12/2023 EUR 0 (7) (0.00)
Written Call Reckitt 6100 15/12/2023 GBP 0 (1) (0.00)  Written Call Samsung Electronics 73000 14/12/2023 KRW (34) (8) (0.00)
Written Call Procter & Gamble 160 17/11/2023 usb 0 (1) (0.00)  written Call Natwest Group 260 19/01/2024 GBP (193) (8) (0.00)
Written Call Procter & Gamble 155 15/12/2023 usb 0 (1) (0.00)  written Call Natwest Group 260 17/11/2023 GBP (203) (8) (0.00)
Written Call Partners Group Hidgsg 1060 17/11/2023 CHF (1) (1) (0.00)  Written Call Natwest Group 260 15/12/2023 GBP (193) (8) (0.00)
Written Call Novartis 96 17/11/2023 CHF (18) (1) (0.00)  written Call KAO 5800 12/01/2024 PY (30) (8) (0.00)
Written Call KAO 6000 08/12/2023 JPY (22) (1) (0.00)  written Call Iberdrola 11.5 19/01/2024 EUR (118) (8) (0.00)
Written Call Inditex 39 15/12/2023 EUR 0 (1) (0.00)  written Call Iberdrola 11.25 15/12/2023 EUR (119) (8) (0.00)
Written Call Inditex 37 17/11/2023 EUR (1) (1) (0.00)  written Call Autoliv 115 15/03/2024 usD 0 (8) (0.00)
Written Call Iberdrola 11.25 17/11/2023 EUR (123) (1) (0.00)  written Call Vonovia 24 17/11/2023 EUR 0 (9) (0.00)
Written Call Iberdrola 11.25 17/11/2023 EUR (123) (1) (0.00)  written Call Cisco Systems 57.5 15/12/2023 usD 0 (9) (0.00)
Written Call HKT Trust (Stapled) 8.7 29/11/2023 HKD (807) (1) (0.00)  written Call Autoliv 110 15/12/2023 usD 0 (9) (0.00)
Written Call HKT Trust (Stapled) 8.55 28/12/2023 HKD (65) (1) (0.00)  written Call Vonovia 26 15/12/2023 EUR 0 (10) (0.00)
Written Call Ferrovial 31 17/11/2023 EUR Q] (1) (0.00)  written Call Novartis 94 15/12/2023 CHF (17) (10) (0.00)
Written Call Epiroc (A) 230 15/12/2023 SEK (39) (1) (0.00)  written Call Inditex 38 19/01/2024 EUR (1 (10) (0.00)
Written Call Epiroc (A) 220 17/11/2023 SEK (40) (1) (0.00)  written Call Vonovia 27 19/01/2024 EUR 0 (11) (0.00)
Written Call Endesa 19.5 17/11/2023 EUR Q] (1) (0.00)  written Call TRYG 145 19/01/2024 DKK (48) (11) (0.00)
Written Call Elisa (A) 47 19/01/2024 EUR 0 (1) (0.00)  written Call Publicis Groupe 80 19/01/2024 EUR 0 (11) (0.00)
Written Call ENEL 6.6 17/11/2023 EUR (194) (1) (0.00)  Written Call Capgeminiff40 186 15/12/2023 EUR 0 (11) (0.00)
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Cey EUR Assets GEOGRAPHICAL SPLIT
Written Call Sampo (A) 40 19/01/2024 EUR 0 (12) (0.00)
Written Call Novartis (Regd) 90 19/01/2024 CHF (15) (12) (0o0)  Country Country Code % Net Assets
Written Call Kone (B) 43 19/01/2024 EUR (13) (13) (0.00)
Written Call Allianz 240 19/01/2024 EUR 0 (13) (0.00) UK GB 25.73
Written Call Unilever 4200 19/01/2024 GBP 0 (14) (0.00) Germany DE 16.33
Written Call Uni-President Ent. 71.2 17/01/2024 TWD (519) (14) (0.00) France FR 8.22
Written Call Colgate-Palmolive 80 16/02/2024 usD 0 (14) (0.00) lreland IE 7.73
Written Call Allianz 230 15/12/2023 EUR 0 (14) (0.00)  Netherlands NL 6.29
Written Call Zurich Insurance GP 440 15/12/2023 CHF 0 (16) (0.00) Spain ES 5.89
Written Call Colgate-Palmolive 77.5 15/12/2023 usb 0 (16) (0.00) Italy IT 4.00
Written Call Capgemini (FF40) 188 19/01/2024 EUR 0 (16) (0.00)  Luxembourg Ly 373
Written Call Sandvik 205 19/01/2024 SEK ) (17) (0.00)  USA us 337
Written Call Procter & Gamble 155 19/01/2024 usb 0 (17) (0.00)  Switzerland CH 2.82
Written Call Cisco Systems 57.5 19/01/2024 usb 0 (18) (0.00) Sweden SE 1.58
Written Call 31 Group 2000 17/11/2023 GBP 0 (18) (0.00) Czech Republic Ccz 1.34
Written Call 31 Group 2080 15/12/2023 GBP 0 (19) (0.00) Finland FI 1.26
Written Call Progressive-Ohio 140 17/11/2023 usb 0 (20) (0.00) Supranational SU 0.80
Written Call Singapore Exchange 9.8 30/01/2024 SGD (294) (21) (0.00) Greece GR 0.74
Written Call ENEL 6.3 19/01/2024 EUR (180) (21) (0.00)  Portugal PT 058
Written Call Novartis (Regd) 89 19/01/2024 CHF (15) (22) (0.00)  South Africa ZA 055
Written Call Ferrovial 30.5 15/12/2023 EUR 0 (23) (0.00) Denmark DK 054
Written Call Iberdrola 11 19/01/2024 EUR (114) (24) (0.00)  Brazil BR 053
Written Call Upm-Kymmene 36 19/01/2024 EUR (1) (25) (0.00) Austria AT 0.52
Written Call Legrand 88 19/01/2024 EUR 0 (25) (0.00)  Belgium BE 050
Written Call Colgate-Palmolive 77.5 19/01/2024 usb 0 (25) (0.00)  Poland PL 0.45
Written Call Deutsche Boerse 170 19/01/2024 EUR 0 (26) (0.00) Indonesia ID 0.40
Written Call 31 Group 2100 19/01/2024 GBP 0 (26) (0.00) Hong Kong SAR China HK 0.36
Written Call ENEL 6.2 19/01/2024 EUR (182) (29) (0.00) Malaysia MY 033
Written Call Allianz 230 19/01/2024 EUR 0 (31) (0.00) Georgia GE 0.28
Written Call Zurich Insurance GP 430 15/12/2023 CHF 0 (33) (0.00)  Thailand TH 026
Written Call Zurich Insurance GP 430 17/11/2023 CHF 0 (38) (0.00) Norway NO 0.22
Written Call Progressive-Ohio 155 19/01/2024 usb 0 (40) (0.00)  Colombia co 0.22
Written Call Progressive-Ohio 160 19/01/2024 usb 0 (44) (0.00) Iceland IS 0.15
Written Call Progressive-Ohio 150 17/11/2023 usb 0 (49) (0.00) Romania RO 0.14
Written Call Zurich Insurance Gp 440 19/01/2024 CHF 0 (50) (0.00) Peru PE 0.13
Written Call RELX (NL) 34.5 19/01/2024 EUR m (50) (0.00) Mexico MX 0.13
Written Call UPM-Kymmene 33 15/12/2023 EUR 0] (51) (0.00) Turkey R 0.12
Written Call Dell Technologies 70 19/01/2024 usb 0 (51) (0.00) Cayman Islands KY 0.12
Written Call UPM-Kymmene 32 17/11/2023 EUR ) (64) (0.00)  Hungary HU 0.10
Written Call Progressive-Ohio 145 17/11/2023 usb 0 (73) (0.00) Israel IL 0.06
Written Call Ferrovial 29 19/01/2024 EUR (1) (79) (0.00) United Arab Emirates AE 0.06
Written Call RELX (NL) 32 15/12/2023 EUR m (197) (0.00)  Bahrain BH 0.04
Written Call RELX (NL) 31.5 17/11/2023 EUR (1) (208) (0.00) Panama PA 0.04
(2,072) (0.00) Chile CL 0.04
Uruguay uy 0.04
Philippines PH 0.03
Underlying ~ Unrealised % Net ~ Ghana ‘ GH 0.03
exposure  gain/(loss) Assets ~ Dominican Republic DO 0.03
Cey EUR Saudi Arabia SA 0.02
Japan P 0.02
Costa Rica CR 0.02
Inflation Swaps Kazakhstan Kz 0.02
Gibraltar Gl 0.02
Receive fixed 2.63% pay float. (Euro HICP) 15/08/2033 EUR 135,887 1,775 0.00 Guatemala GT 0.02
1,775 0.00 Trinidad and Tobago L 0.02
Qatar QA 0.01
Oman oM 0.01
Underlying Unrealised % Net  Ecuador EC 0.01
exposure gain/(loss) Assets Mongolia MN 0.01
Cey EUR Serbia RS 0.01
Uzbekistan uz 0.01
Overnight Index Swaps Xlrc;:z::“cg /Tlel g:gl
Pay fixed 3.23% receive float. (1d SORA) 16/08/2033 SGD 44934 565 0.00 g\;’f‘gag‘l’ g\ﬁ gg]
Pay fixed 3.502% receive float. (1d SORA) 28/09/2033 SGD 472,994 (1,250) (0.00) Koreg KR 0'01
Receive fixed 7.32;‘)% pay float. (1d CLP) 06/07/2033 cop 354,745,172 (8,200) (0.00) Singapore sG 0'01
Receive fixed 1.93% pay float. (1d SOFR) 21/03/2027 usb 9,648,375  (770,543) (0.17) Taiwan Area ™w 0.01
(779,428) (0.18)  |yory Coast cl 0.01
Azerbaijan AZ 0.00
Other Assets and Liabilities 15,508,531  3.51 g:(]:::]ne gﬁ ggg
_— Bolivia BO 0.00
Net Assets 441,979,290 100.00  victnam VN 0.00
- Namibia NA 0.00
Cyprus cYy 0.00
Russia RU 0.00
Cash and other net assets 2.86

123



Fidelity
Funds

Schedule of Investments as at 31 October 2023

Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange
Energy
EQT us usD 238 9,519  0.02
Baker Hughes us usD 208 6,825  0.02
Cheniere Energy us usb 43 6,808 0.02
23,152  0.06
Utilities
Southern California Edison 6.65% 01/04/2029 us usb 104,361 100,160  0.24
Veolia Environnement 2.875% VRN (Perpetual) FR EUR 83,489 82,783  0.20
Southern Water Services Finance 6.64% 31/03/2026  KY GBP 68,044 77,242 0.19
PG&E 6.70% 01/04/2053 us usb 83,489 70,628  0.17
DWR Cymru Financing 1.625% 31/03/2026 EMTN GB GBP 68,252 70,589  0.17
Severn Trent Utilities Finance 6.25% 07/06/2029 GB GBP 56,355 65,265 0.16
Yorkshire Water Finance 5.50% 28/04/2035 EMTN GB GBP 62,617 64,611 0.16
United Utilities Water 5.125% 06/10/2038 EMTN GB GBP 62,617 64,444  0.16
Anglian Water Osprey Fin. 4.00% 08/03/2026 EMTN ~ GB GBP 58,442 61,259  0.15
Anglian Water 5.875% 20/06/2031 GMTN GB GBP 52,932 59,458  0.14
Electricity Nw 8.875% 25/03/2026 GB GBP 46,963 57,600 0.14
Fluvius 3.875% 09/05/2033 BE EUR 54,268 52,003 0.13
Sempra Energy 3.80% 01/02/2038 us usb 70,966 50,348  0.12
Centrica 5.375% 16/10/2043 Reg S GB usb 62,617 47,641 0.1
Orsted AS 3.25% 13/09/2031 EMTN DK EUR 50,093 46,809 0.1
Thames Water Utilities 6.75% 16/11/2028 EMTN GB GBP 41,745 46,214 0.1
PSEG 2.45% 15/11/2031 us usb 62,617 44,964 0.1
RTE 3.75% 04/07/2035 EMTN FR EUR 45,919 44,002 0.1
National Grid 3.53% 20/09/2028 EMTN GB EUR 41,285 40,101 0.10
Alliander 3.25% 13/06/2028 EMTN NL EUR 37,445 36,759  0.09
SSE 4.00% 05/09/2031 EMTN GB EUR 31,935 31,457 0.08
SSE 3.74% VRN (Perpetual) GB GBP 29,221 30,684 007
E.ON DE EUR 2,516 28,226 0.07
Southern Water Services 2.375% 28/05/2028 EMTN  KY GBP 27,134 25,672  0.06
Centrica 5.375% 16/10/2043 144A GB usb 33,396 25,409 0.06
Thames Water UtilitiesFinance 8.25% 25/04/2040 GB GBP 21,248 24,921 0.06
Thames Water Utilities Fin. 4.00% 18/04/2027 EMTN  GB EUR 25,047 23513 0.06
Iberdrola International BV 1.45% VRN (Perpetual) NL EUR 25,047 21,820 0.5
Thames Water Utilities 1.875% 24/01/2024 EMTN GB GBP 16,656 18,881  0.05
Orsted 1.50% VRN 18/02/3021 DK EUR 25,047 18,009 0.04
Iberdrola International 2.250% VRN (Perpetual) NL EUR 20,872 17,188  0.04
Anglian Waterancing 2.00% 31/07/2028 EMTN GB GBP 18,785 16511 0.04
Northumbrian Water Fin. 6.375% 28/10/2034 EMTN ~ GB GBP 13,609 15,231 0.04
SSE GB GBP 764 14,325  0.03
Veolia Environnement (FR) FR EUR 535 13,817  0.03
Orsted DK DKK 220 9,999 0.02
1,518,543  3.66
Materials
DS Smith 4.50% 27/07/2030 EMTN GB EUR 79,189 77,384  0.19
Air Products & Chemicals 4.80% 03/03/2033 us usbD 62,617 55,649 0.13
Antofagasta 5.625% 13/05/2032 Reg S GB usD 45,919 40,254  0.10
Air Liquide FR EUR 163 26,367 0.06
199,654  0.48
Industrials
Schneider Electric 3.125% 13/10/2029 EMTN FR EUR 108,536 105,508  0.25
Emerson Electric 2.00% 15/10/2029 EMTN us EUR 104,361 94,684 023
Mobico Group 4.875% 26/09/2031 EMTN GB EUR 83,489 79516  0.19
International Distr. Serv 5.25% 14/09/2028 GB EUR 69,505 69,630  0.17
Norfolk Southern 4.45% 01/03/2033 us usD 62,617 52,809 0.13
Xylem 2.25% 30/01/2031 us usb 69,379 50,930 0.12
RELX (NL) GB EUR 1,518 49,957  0.12
Air France-KLM 8.125% 31/05/2028 FR EUR 41,745 43,939 0.1
Nexans 5.50% 05/04/2028 FR EUR 41,745 43,008 0.10
Quanta Services 3.05% 01/10/2041 us usD 70,966 40,539  0.10
Schneider Electric (FR) FR EUR 245 35592  0.09
Johnson Controls 4.25% 23/05/2035 IE EUR 30,307 29,307  0.07
Canadian Pacific Kansas City CA CAD 424 28,496  0.07
Legrand FR EUR 262 21,309  0.05
Sandvik SE SEK 1,015 16,291 0.04
Bazalgette Finance 2.75% 10/03/2034 EMTN GB GBP 18,785 15,985  0.04
CNH Industrial GB EUR 837 8,758  0.02
Kubota P JPY 583 7,394 002
Sensata Technologies Holding us usb 215 6,557  0.02
WW Grainger us usD 8 5,541 0.01
General Electric (US) us usb 53 5474 0.01
811,224 1.96
Information Technology
Sage Group 3.82% 15/02/2028 EMTN GB EUR 83,489 82,421  0.20
Alphabet (A) us usb 506 58,983 0.14
ASML Holding NL EUR 30 16,872 0.04
Capgemini FR EUR 76 12,579  0.03
Intel us usb 315 10,824  0.03
Intuit us usb 15 7,097 002
Microsoft us usb 17 5574 0.1
Qualcomm us usD 47 4,833  0.01
Cisco Systems us usD 47 2,307 0.01
Western Digital us usD 48 1,839  0.00
Amdocs us usb 22 1,665 0.00
204,994 0.49
Consumer Discretionary
Trane Technologies 3.75% 21/08/2028 us usb 83,489 72,732 0.18
Home Depot 3.30% 15/04/2040 us usb 104,361 70,446  0.17

A full list of footnotes is given on page 7.
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Amazon.com us usb 308 38,734  0.09
Home Depot 3.35% 15/09/2025 us usD 41,745 38,066 0.09
Denso 1.239% 16/09/2026 Reg S P usD 31,308 26,130  0.06
VWIF 7.875% VRN (Perpetual) NL EUR 20,872 21,155 0.05
Compagnie Financiere Richemont (A) CH CHF 121 13,436  0.03
Stellantis NL EUR 393 6,915  0.02
Expedia Group us usb 53 4,764  0.01
Mercedes-Benz Group DE EUR 81 4,511 0.01
Comcast us usD 76 2,921 0.01
Informa GB GBP 252 2,062 0.00

301,872 0.73
Consumer Staples
Bunge Finance 2.75% 14/05/2031 us usD 100,187 75366  0.18
Unilever Capital 2.00% 28/07/2026 us usD 62,617 54,234 013
Reckitt Benckiser Treasury 2.75% 26/06/2024 144A  GB usD 45,794 42,462  0.10
Unilever Capital 5.00% 08/12/2033 us usD 41,745 37,357  0.09
Diageo Capita 1.375% 29/09/2025 GB usD 41,745 36,586  0.09
Haleon GB GBP 2,701 10,219 0.02
Unilever GB EUR 141 6,301 0.02
Procter & Gamble us usD 31 4,356  0.01
Bunge us usD 17 1,731 0.00
Darling Ingredients us usb 37 1,553 0.00
Kenvue us usD 62 1,093 0.00

271,258  0.65
Healthcare
UnitedHealth Group 5.05% 15/04/2053 us usD 125,234 100,751  0.24
CVS Health 5.625% 21/02/2053 us usD 104,361 84,274 020
Pfizer Investment Ent. Pte 5.11% 19/05/2043 SG usD 86,620 72,433  0.17
Pfizer 5.30% 19/05/2053 SG usD 72,886 60,936  0.15
Sanofi FR EUR 591 50,677 0.12
Centene 2.625% 01/08/2031 us usD 70,966 50,659  0.12
UnitedHealth Group us usD 90 45,805  0.11
Roche Holding CH CHF 163 39,685 0.10
Biogen us usD 80 17,841 0.04
GE HealthCare Technologies us usbD 217 13,546  0.03
Becton Dickinson 3.794% 20/05/2050 us usbD 18,702 12,049  0.03
Genmab DK DKK 35 9,387  0.02
AmerisourceBergen us usbD 28 4,827 0.01
Guardant Health us usD 167 4,069 0.01
HCA Healthcare us usD 13 2,693 0.01
Cigna Group us usb 8 2,372 0.01

572,004 1.38
Financials
European Investment Bank 1.625% 09/10/2029 suU usb 626,168 495,001 1.19
European Investment Bank 3.75% 14/02/2033 suU usb 208,723 179,836  0.43
Banco Santander 5.742% VRN 30/06/2024 ES usD 91,838 86,649  0.21
Deutsche Boerse DE EUR 519 80,617  0.19
M&G 3.875% VRN 20/07/2049 GB GBP 70,966 79,759 0.19
Nomura Holdings 1.851% 16/07/2025 P usb 75,140 65,882 0.16
Allianz Finance 1l 3.00% 13/03/2028 NL EUR 66,791 65,339 0.16
HSBC Holdings 4.856% VRN 23/05/2033 EMTN GB EUR 58,150 57,430 0.14
John Deere Capital 4.75% 20/01/2028 MTN us usD 58,693 54,045 0.13
Muenchener Rueckversicherungs-Gesellschaft DE EUR 142 53,571  0.13
Lloyd Banking Group 5.985% VRN 07/08/2027 GB usD 54,518 50,881  0.12
CME Group us usD 250 50,210 0.12
UBS Group 3.126% VRN 13/08/2030 144A CH usD 58,442 45,741 0.1
BFCM Paris 4.375% 02/05/2030 EMTN FR EUR 45,919 45,176 0.1
Virgin Money UK 5.125% VRN 11/12/2030 GMTN GB GBP 41,745 44,900 0.1
Natwest Group 3.032% VRN 28/11/2035 GB usD 62,617 43,573 0.1
Credit Agricole 3.875% 20/04/2031 EMTN FR EUR 41,745 40,677  0.10
Progressive us usb 270 40,271 0.10
Shinhan Financial Group 1.35% 10/01/2026 144A KR usD 45,919 39,536  0.10
Woori Bank 4.875% 26/01/2028 Reg S KR usD 42,913 39,276  0.09
Sumitomo Mitsui Fin. Group 3.446% 11/01/2027 P usD 44,667 39,054  0.09
Nationwide Building Society 4.00% 14/09/2026 144A GB usD 41,745 36,601 0.09
Shinhan Bank 4.00% 23/04/2029 Reg S KR usD 41,745 35,087 0.08
Zurich Insurance Group CH CHF 75 33,671 0.08
LSEGA Financing 1.375% 06/04/2026 Reg S GB usD 33,396 28,375 0.07
Barclays 1.106% VRN 12/05/2032 GB EUR 35,483 26,539 0.06
Lloyd Banking Group 4.976% VRN 11/08/2033 GB usb 29,722 24,519 0.06
John Deere Capital 4.35% 15/09/2032 MTN us usb 24,212 20,775 0.05
Societe Generale 5.625% 02/06/2033 EMTN FR EUR 20,872 20,206  0.05
HSBC Holdings 5.402% VRN 11/08/2033 GB usD 23,168 19,777  0.05
Arthur J Gallagher us usD 87 19,457  0.05
AXA 5.50% VRN 11/07/2043 EMTN FR EUR 19,453 19,132 0.05
ANZ 0.669% VRN 05/05/2031 EMTN AU EUR 20,872 18,601  0.04
Westpac Banking 0.766% VRN 13/05/2031 AU EUR 20,622 18,395  0.04
Admiral Group 8.50% 06/01/2034 GB GBP 15,279 17,890  0.04
UBS Group CH CHF 707 15,611 0.04
Societe Generale FR EUR 686 14,515 0.03
AlA Group HK HKD 1,539 12,571 0.03
KBC Group BE EUR 210 10,904  0.03
NN Group NL EUR 285 8,622 0.02
AON us usD 28 8,055 0.02
Exportimport Bank of Korea 5.125% 11/01/2033 KR usD 8,349 7,570  0.02
JPMorgan Chase us usD 52 6,791 0.02
Prudential (UK) HK GBP 523 5,152 0.01
MasterCard us usbD 7 2,326  0.01
Admiral Group GB GBP 74 2,089 0.01
Intercontinental Exchange us usbD 20 2,004 0.00
ORIX P JPY 117 1,998 0.00
Natwest Group GB GBP 967 1,978  0.00

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Sompo Holdings P JPY 47 1,906 0.00 Consumer Staples
2,138,541  5.15  Nestle Holdings 4.00% 12/09/2025 144A us usD 62,617 57,997  0.14
57,997  0.14
Real Estate
American Tower 4.625% 16/05/2031 us EUR 46,879 46,098 0.1 Healthcare
Aster Treasury 5.412% 20/12/2032 EMTN GB GBP 30,807 35086 0.08  Amoon 5 65% 02/03/2053 Us USD 91421 76891 049
Hammerson Ireland Finance 1.75% 03/06/2027 IE EUR 36,526 31,322 0.08 Alcon Finance 5.75% 06/12/2052 144A us usD 75:140 64:683 0.16
Vonovia DE EUR 342 7413 002 guyer International 2.539% 01/02/2032 us UsD 83,489 59,450  0.14
119,919 029  Centene 4.625% 15/12/2029 us usD 62,617 53,053  0.13
Sartorius Finance 4.50% 14/09/2032 NL EUR 37,570 36,638 0.09
Government Sartori Finance 4.875% 14/09/2035 NL EUR 16,698 16,234 0.04
Germany 3.70% 22/11/2023 DE EUR 8,855,038 8,835,992 2130 306,949 0.74
Germany 3.74% 17/01/2024 DE EUR 7,421,121 7,362,945 17.75
UK Treasury 3.50% 22/10/2025 GB GBP 2,248,899 2,522,386 608  Financials
US Treasury 4.125% 31/08/2030 us usb 665,826 602,421 145 \yegifield Stratford City Fin 1.642% 04/08/2026 GB GBP 102,274 102,945  0.25
US Treasury 5.25% 02/11/2023 us usb 444,960 421,083 101 ¢ yondelsbanken 1.4\/18% VRN 11/06{/20/27 144A  SE UsD 112,710 93,758  0.23
Chile 5.53% 05/01/2054 CL usb 166,978 134716 032 poytsche Bank (NY) 5.882% VRN 08/07/2031 DE UsD 108,536 88,360  0.21
US Treasury 4.875% 31/10/2050 us usb 112,710 106678 0.6 poqqster Finance DAC 2.375% 08/12/2027 EMTN IE EUR 83,489 70137 0.17
US Treasury 3.625% 15/05/2053 us usb 121894 90989 022 (Coop. Rabobank UA 1.98% VRN 15/12/2027 144A  NL usb 83,489 69,258 0.17
20,077,210 48.39  CBRE Global Euro. Core Fund 0.50% 27/01/2028 L EUR 70,256 56,774  0.14
Credit Agricole 4.125% 10/01/2027 144A FR usD 62,617 55279  0.13
Open Ended Fund Societe Generale 3.875% 28/03/2024 144A FR usD 58,442 54,780  0.13
Assenagon Alpha Volatility LU EUR 2,805 3,182,576 767  Worldline CV 5.22% 30/07/2026 FR EUR 62,617 54,446 0.3
Fidelity Active Strategy - Global Fund (A) LU GBP 912 359,032 087  Barclays 7.09% 06/11/2029 GB GBP 46,128 53,143 0.13
Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 15 273,743 066  Truist Financial 7.161% VRN 30/10/2029 MTN us usb 51,137 48,799  0.12
3815351 920  Rothesay Life 7.754% 16/05/2033 EMTN GB GBP 41,745 46,345 0.1
e : Bank of Montreal 3.803% VRN 15/12/2032 CA usD 54,268 44562 0.1
N . Cloverie 5.625% VRN 24/06/2046 EMTN IE usD 41,745 37,995  0.09
Communication Services CaixaBank 1.25% VRN 18/06/2031 EMTN ES EUR 41,745 37,444  0.09
Netflix 4.625% 15/05/2029 us EUR 54,268 55364  0.13 Dresdner Funding Trust | 8.151% 30/06/2031 144A  US usD 37,570 37,271 0.09
AT&T 5.40% 15/02/2034 us usb 62,617 54,585 0.13 PNC Financial Services 5.939% VRN 18/08/2034 us usb 41,745 36,958  0.09
Verizon Communications 3.875% 08/02/2029 us usD 47,171 40,581 0.10 US Bancorp 4.967% VRN 22/07/2033 MTN us usD 39,574 31,472 0.08
Argiva Financing 7.21% 30/06/2028 GB GBP 31,809 37,554 0.09 Danske Bank 4.298% VRN 01/04/2028 144A DK usb 35,775 31,265 0.08
Verizon Communications 3.40% 22/03/2041 us usD 45,919 29,498  0.07 Discover Bank 2.70% 06/02/2030 us usb 41,745 29,900 0.07
Orange 5.00% VRN (Perpetual) EMTN FR EUR 29,221 29,132 0.07 UniCredit 3.127% VRN 03/06/2032 Reg S IT usb 41,745 29,712 0.07
Telefonica Emisiones 5.52% 01/03/2049 ES usD 29,221 21,916  0.05 UBS Group 9.016% VRN 15/11/2033 144A CH usD 25,464 27,093  0.07
268,630 0.5  Societe Generale 6.221% VRN 15/06/2033 144A FR usD 32,352 27,047 007
————— " Morgan Stanley 4.431% VRN 23/01/2030 GMTN us usD 31,308 27,017 007
Securities Admitted to or Dealt on Other Regulated Markets KBC Group 5.796% VRN 19/01/2029 144A BE usb 28,052 25651 0.06
BPCE 3.50% 23/10/2027 144A FR usD 27,134 22,965  0.06
Utilities BPCE 3.648% VRN 14/01/2037 144A FR usD 31,308 22,207 0.05
Enel Finance International 2.25% 12/07/2031 144A  NL UsD 150,280 104567  0.25 B‘ggﬂ;ﬁ;ﬁ'g”&77%53‘;4,;‘\/1'{2702?43@{,)2?‘?‘%:MTN EH Sgg ;gg% fgg;é ggg
EDP Finance 3.625% 15/07/2024 Reg § NL  USD 108,536 100,764 024 b pribas 3.052% VRN 13/01/2031 144A FR UsD 24,003 18353  0.04
Amprion 4.125% 07/09/2034 EMTN DE  EUR 100,187 97,165 025 pien Third 6.339% VRN 27/07/2029 Us  USD 19,829 18176  0.04
Wods Transmission 3.446% 24/08/2034 GB GBP 59,493 61,043  0.15 ASR Nederland 7.00% VRN 07/12/2043 NL EUR 16:614 17:060 004
IT%egjrg . Ofto 3.158% 12/11/2038 fsSB (Eslgli 4:'232 ggg;g g;g CaixaBank ES EUR 3,506 13,446 0.03
udgeon Ofto 3. 6 ) , . ) 5
EDP-Ene%gias de Portugal 1.875% VRN 14/03/2082  PT EUR 41,745 31929 (00g  RoodsterFinance 1.625% 09/12/2024 EMIN e EUR 12,523 11,882 0.03
Orsted 3.75% 01/03/2030 EMTN DK EUR 25,214 24,653  0.06 1,381,252 3.33
Endesa ES EUR 895 15,897  0.04
Thames Water Utilities 7.738% 09/04/2058 EMTN GB GBP 5,677 6437 002 Real Estate
530,466 1.28 SELP Finance Sarl 0.875% 27/05/2029 LU EUR 106,532 84,391 0.20
———————————  Logicor 2019-1 UK 1.875% 17/11/2026 GB GBP 56,355 57,380  0.14
Materials Heimstaden Bostad 0.25% 13/10/2024 EMTN NL EUR 51,346 47,991 0.2
Brambles USA 4.125% 23/10/2025 144A Us USD 114422 104698 025  Prologis Intl Funding Il 4.625% 21/02/2035 EMTN L EUR 37,570 34839  0.08
Linde 1.00% 51/03/2027 EMTN e EUR 108536 99315 04  Tritox EuroBox 0.95% 02/06/2026 GB EUR 39,490 34,700 0.8
: g ’ - WEA Finance 3.50% 15/06/2029 144A us usD 25,047 18,863  0.05
OCI 6.70% 16/03/2033 144A NL usD 86,954 76,216 0.18 . )
Inversiones CMPC 6.125% 23/06/2033 Reg S cL UsD 62,617 55,840 013  Yonovia 1875% 28/06/2028 DE EUR 20,872 18245 0.04
- 9 O 9988 5.9 pigital Intrepid Holding 1.375% 18/07/2032 NL EUR 24,045 17,530  0.04
336,069 0.81  Canary Wharf Grp Inv 3.375% 23/04/2028 Reg S GB GBP 22,459 17,301  0.04
CPI Property Group 2.75% 22/01/2028 EMTN Lu GBP 16,698 13,694 003
Industrials Canary Wharf Grp Invt 2.625% 23/04/2025 Reg S~ GB GBP 10,854 11,112 0.03
Otis Worldwide 2.565% 15/02/2030 us usD 125,234 96,671 0.23 Prologis Intl. Funding Il 0.75% 23/03/2033 EMTN LU EUR 15,863 10,818  0.03
Marubeni 3.56% 26/04/2024 P usD 83,489 78,069  0.19 Metrocentre Finance 8.750% 06/12/2023 GB GBP 12,018 6,280 0.02
Central Japan Railway 2.20% 02/10/2024 P usD 83,489 76,289  0.18  Aroundtown 1.625% VRN (Perpetual) EMTN L EUR 16,698 5102 0.01
Siemens Energy Finance BV 4.25% 05/04/2029 NL EUR 75,140 70,521 017 378,244 091
Holding d'Infr. de Trans. 1.475% 18/01/2031 EMTN  FR EUR 58,442 46,594 0.1
British Airways 2.90% 15/03/2035 144A us usb 58,853 46102 011  Government
Verisk Analytic 5.75% 01/04/2053 us usb 48,298 43992 011 o) ik Africa 8.25% 31/03/2032 ZA  ZAR 10,935,361 454056 1.09
Union Pacific 2.973% 16/09/2062 us usD 75,140 37996 009 Qo i e som o4 o ' :
/ ry 5.30% 24/11/2023 us usD 474,356 447,452 1.08
Uber Technologies 4.50% 15/08/2029 144A us usD 41,745 34918 008 (o g S0 21/11/2023 us e 114100 107676 026
Autostrade Per ['ltalia 2.25% 25/01/2032 EMTN IT EUR 42,705 34,031  0.08 - ' : :
AA Bond 6.269% 31/07/2025 EMTN GB GBP 26,550 30,025 0.07 1,009,184 243
Ferrovial ES EUR 955 27,158 0.07
AA Bond 7.375% 31/07/2029 EMTN GB GBP 23,001 24787 006 Equity Linked Notes
RAC Bond 8.25% 06/11/2028 EMTN GB GBP 20,121 23,365 0.06  JPM (Structured Product (A)) ELN 29/12/2025 CN usD 1,047,043 967,832 2.33
Aena SME SA 4.25% 13/10/2030 EMTN ES EUR 20,872 21,032 005 967,832 233
Autostrade per I'talia 2.00% 04/12/2028 IT EUR 20,872 18,245  0.04
Siemens Financier 2.35% 15/10/2026 144A NL usD 20,872 18,112 0.04 o -
AA Bond 8.45% 31/01/2028 EMTN GB  GBP 15,028 17325 g4 COmmunication Se:"'ces
Autostrade per Iltalia 2.00% 15/01/2030 T EUR 16,698 13920 003  Devlsche Telecom 4.375% 21/06/2028 144A NL usD 54,268 48,264 0.12
————_ - AT&T 3.50% 15/09/2053 us usD 83,489 47,067 0.1
759,150  1.83
_ = 95,331  0.23
Information Technology Unlisted
Broadcom 3.50% 15/02/2041 144A Us UsD 146,106 92,705 0.22 nliste
Autodesk 2.40% 15/12/2031 us usD 125,234 91,436  0.22 -
Micron Technology 5.875% 15/09/2033 us usD 38,614 33866 o00s Utilities
Micron Technology 4.663% 15/02/2030 us usb 29,221 24856 006  Hydro One 4.16% 27/01/2033 MTN CA CAD 83,489 52,285  0.13
Microsoft 3.125% 03/11/2025 us Usb 20,872 18,962 0.05  Hydro One 3.64% 05/04/2050 MTN CA CAD 41,745 21,854  0.05
261,823  0.63 74139 0.8
Consumer Discretionary Industrials
Robert Bosch 3.625% 02/06/2027 EMTN DE EUR 79,315 78,951  0.19 Brookfield Renew. Partners 4.25% 15/01/2029 MTN  CA CAD 41,745 26,622  0.06
Informa 1.25% 22/04/2028 EMTN GB EUR 87,664 77,120 0.19 Brookfield Renewable Partners 3.33% 13/08/2050 CA CAD 41,745 18,423  0.04
Warnermedia Holdings 5.141% 15/03/2052 us usD 29,430 19,841 0.05 45,045 0.11
Robert Bosch 4.375% 02/06/2043 EMTN DE EUR 16,698 15,856  0.04
191,768 0.46

125



Fidelity . .
Funds Global Multi Asset Defensive Fund ? ...
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Country Shares or Market Value % Net Underlying Unrealised % Net
Code Ccy Nominal EUR Assets exposure gain/(loss) Assets
Cey EUR
Financials
Gabon Blue Bond Master 6.097% 01/08/2038 Reg S US usD 146,106 134,832 032  Micron Technology (UBS) usb 13,279 (306) (0.00)
T 1sass2 o3z  Hiscox (UBS) GBP 15,742 (308) (0.00)
. OE9F 9% Equitable Holdings (UBS) usD 13,000 (355) (0.00)
Lonza Group (UBS) CHF 7,978 (369) (0.00)
: Astrazeneca (UBS) GBP 17,519 (369) (0.00)
Fractions @ 000 by uss) USD 11,761 (371) (0.00)
Uber Technologies (UBS) usD 16,010 (372) (0.00)
T z:a50405 asgz  Ebay (UBS) usD 8,500 (395) (0.00)
Total Investments (Cost EUR 37,617,570) 36,852,405 88,85 Norfolk Southern (UBS) usD 15,994 (410) (0.00)
Tesco (UBS) GBP 35,711 (441) (0.00)
Astellas Pharmaceutical (UBS) JPY 2,826,252 (449) (0.00)
Fidelity National Information Services (UBS) usb 13,445 (470) (0.00)
Underlying Unrealised % Net HCA Healthcare (UBS) usD 30,028 (527) (0.00)
exposure  gain/(loss) Assets ~ JPMorgan Chase (UBS) usb 34,451 (549) (0.00)
Coy EUR Autoliv (UBS) usD 14,481 (553) (0.00)
Western Digital (UBS) usD 9,986 (589) (0.00)
Johnson & Johnson (UBS) usb 21,334 (601) (0.00)
Contracts For Difference AON (UBS) usb 22,213 (712) (0.00)
Kenvue (UBS) usD 10,433 (721) (0.00)
MSCI World Group Index (UBS) usb (1,886,585) 25,715  0.06 Cooper Companies (UBS) usb 19,478 (723) (0.00)
MSCI ACWI (UBS) usb (1,538,676) 19,752 005  Texas Instruments (UBS) usD 25,640 (751) (0.00)
MSCI USA Minimum (GS) usD 1,394,300 17,895  0.04 General Electric (US) (UBS) usD 20,944 (789) (0.00)
Goldman Sachs (GS) usD 4,054,788 4,643 001 Alphabet (A) (UBS) usD 7,272 (867) (0.00)
W. W. Grainger (UBS) usb 44,455 2,863 001 Cisco Systems (UBS) usD 49,649 (913) (0.00)
Microsoft (UBS) usb 113,614 1,980  0.00 IQVIA Holdings (UBS) usD 27,810 (954) (0.00)
Intel (UBS) usb 44,333 1944 000  AmerisourceBergen (UBS) usD 35,959 (963) (0.00)
Linde (UBS) usD 44,699 1,722 0.00 Mastercard (UBS) usD 40,466 (1,064) (0.00)
Commodity Strategy 1099 (GS) usbD 3,269,084 1,541 0.00 Comcast (A) (UBS) usD 18,247 (1,103) (0.00)
Arthur J Gallagher (UBS) usD 70,871 1,241 0.00 Daimler (UBS) EUR 10,534 (1,159) (0.00)
Bunge (UBS) usb 19,547 918  0.00 Unilever ORD (UBS) EUR 51,393 (1,284) (0.00)
NTT (UBS) JPY 5,575,882 896 0.00 Renesas Electronics (UBS) JPY 3,002,995 (1,727) (0.00)
Wolters Kluwer (UBS) EUR 62,020 819 0.00 Natwest Group (UBS) GBP 10,677 (2,037) (0.00)
Darling International (UBS) usb 8,369 785 000  Taiwan Semi. Manu. ADR (UBS) usD 33,293 (2,094) (0.01)
Flex (UBS) usD 8,991 579 000  Tokyo Stock Exch TPX Bank (I) (HSBC) PY 290,338,607 5,172) (0.01)
Olympus (UBS) JPY 1,788,081 569  0.00 Spcam5UN (MS) usD 425,954 (8,882) (0.02)
Fastenal (UBS) usD 27,014 505  0.00 48416  0.12
Sompo Holdings (UBS) IPY 2,137,940 477 0.00 d
Progressive-Ohio (UBS) usb 54,077 461 0.00
IArfkema Eﬂggg élg; Zzgg; ;Z‘; ggg Underlying  Unrealised % Net
nforma ! . f
Toyota Industries (UBS) PY 2,349,249 353 0.00 oy exposure - gain/ (lgl‘j‘g Assets
Dollar Tree (UBS) usb 15,304 347  0.00
Lowes (UBS) usD 20,798 339  0.00
Amazon.com (UBS) usD 11,260 329 000 Credit Default Swaps
T-Mobile US Inc (UBS) usD 20,903 326 0.00
Tetra Technology New (UBS) usD 14,610 324 0.00 Bought protection on CDX NA IG S40 5 Year 20/06/2028 usb 262,991 (2,683) (0.01)
GE Healthcare Technologies (UBS) usD 15,466 295 0.00 Bought protection on iTraxx Europe $39 20/06/2028 EUR 498,848 (4,355) (0.01)
SSE (UBS) GBP 10,151 264  0.00 Sold protection on CDX NA HY S41 5 Year 20/12/2028 usD 1,000,000 (5,500) (0.01)
PNC Financial Services (UBS) usD 11,499 246  0.00 (12,538) (0.03)
Aramark (UBS) usbD 13,001 241 0.00 -
Cigna (UBS) usbD 31,506 238  0.00
Orix (UBS) JPY 1,665,071 168  0.00 Underlying Unrealised % Net
NVR (UBS) usb 11,441 132 0.00 exposure EUR  gain/(loss) Assets
Prudential (UBS) GBP 3,912 122 0.00 EUR
Kubota (UBS) JPY 1,469,454 110  0.00
Air Liquide (UBS) EUR 2,134 104  0.00 .
PTC (UBS) Usb 21,744 84 0.00 Forward Foreign Exchange Contracts
ggﬁégucg;fso(rlsziglﬁ)‘gs) ;JPS\I() 1,4%;33 ?? ggg Bought EUR Sold CHF at 1.055379 22/11/2023 1,259,843 16,110  0.04
Legrand (UBS) EUR 6814 70 ogo  Bought EUR Sold GBP at 1.152712 22/11/2023 3,058,963 13,706 003
Lumentum Holdings (UBS) USD 4787 55 oo  Bought USD Sold GBP at 1.224096 07/11/2023 994,445 8,776 002
EON (UBS) EUR 4207 47 oo  BoughtUSD Sold TWD at 0.030947 22/11/2023 2,533,136 7997 002
Unitedhealth Group (UBS) USD 2370 42 000  BoughtUSD Sold CAD at 0.733582 22/11/2023 414,634 7,727 002
Societe Generale (UBS) EUR 3022 40 o000 Bought EUR Sold USD at 0.946143 22/11/2023 15,152,381 7575 002
Bridgestone (UBS) Iy 4,622,019 37 0go  Bought USD Sold SEK at 0.091430 22/11/2023 345,961 7,491 002
KBC Groupe (UBS) EUR 1694 22 000  Bought EUR Sold CAD at 0.693969 22/11/2023 355,296 6748 002
Schneider Electric (UBS) EUR 273 %0 o0oo  Bought USD Sold JPY at 0.006712 22/11/2023 251,114 3,725 001
ASML Holding (UBS) EUR 1,714 8 000  Bought USD Sold GBP at 1.217330 07/12/2023 1,065,577 3235 001
Orsted (UBS) DKK 7210 4 000  Bought EUR Sold CHF at 1.057452 22/11/2023 94,306 1,394 0.00
Sony Group (UBS) Iy 4,100,636 3 oo  Bought USD Sold NZD at 0.588375 22/11/2023 99,786 1,252 0.00
Renaissancere Holdings (UBS) USD 13.422 3 oo  Bought USD Sold CAD at 0.723481 07/11/2023 237,427 1,142 0.00
Amdocs (UBS) USD 18,090 2 0og  Bought USD Sold NOK at 0.091000 22/11/2023 66,234 1,136 0.00
CNH Industrial (IT) (UBS) EUR 2067 1 o0go  Bought USD Sold SEK at 0.091205 07/11/2023 52,867 1,046 0.00
Richemont Cie Financiere (UBS) CHE 947 (10) (0.00) Bought EUR Sold JPY at 0.006350 22/11/2023 67,697 1,032 0.00
EQT (UBS) Usb 2,675 (12) (0.00) Bought USD Sold CHF at 1.109759 07/11/2023 93,230 822 0.00
Intercontinental Exchange (UBS) Usb 17,784 (17) (0.00) Bought USD Sold NZD at 0.582513 22/11/2023 252,007 620 0.00
Concentrix (UBS) Usb 7228 (26) (0.00) Bought USD Sold JPY at 0.006654 07/11/2023 67,417 580  0.00
Voya Financial (UBS) Usb 18,880 (41) (0.00) Bought EUR Sold USD at 0.946144 22/11/2023 1,117,976 560  0.00
THK (UBS) Py 1,070,771 (46) (0.00)  Bought USD Sold EUR at 1.065225 07/12/2023 58,868 390  0.00
Vestis (UBS) USD 2799 (55 (0.00)  Bought USD Sold SEK at 0.090215 07/12/2023 52,940 387 0.00
FIAT Chrysler Automobile (IT) (UBS) EUR 8109 (58) (0.00)  Bought INR Sold USD at 83.354000 22/11/2023 634,425 308 0.00
Murata Manufacturing (UBS) Iy 2892078 (63 (0.00)  Bought USD Sold AUD at 0.637244 07/11/2023 40,970 271 0.00
Cheniere Energy (UBS) USD 9487 (67) (0.00)  Bought USD Sold GBP at 1.217906 22/11/2023 67,235 244 0.00
Qualcomm (UBS) USD 18,673 (71) (0.00)  Bought USD Sold EUR at 1.062507 07/11/2023 36,827 200 0.00
Diageo (UBS) GBP 15946 (71) (0.00)  Bought USD Sold EUR at 1.060011 07/11/2023 57,912 177 0.00
Quanta Services (UBS) USD 28,642 (94) (0.00)  Bought USD Sold GBP at 1.215207 07/11/2023 70,905 106 0.00
$&P Global (UBS) USD 23,103 (95) (0.00)  Bought USD Sold JPY at 0.006674 22/11/2023 10,092 90 000
BlackRock (UBS) USD 17293 (102) (0.00)  Bought NOK Sold USD at 11.189744 22/11/2023 73,413 81 000
Oracle (UBS) USD 28157 (112) (o.o0)  Bought USD Sold EUR at 1.057880 07/11/2023 69,770 75 000
Admiral Group (UBS) GBP 39,555 (112) (o.00)  Bought USD Sold CHF at 1.124371 22/11/2023 2,967 60 000
Dell Technologies (C) (UBS) USD 16225 (113) (o.00)  Bought USD Sold EUR at 1.065723 22/11/2023 5,580 44 000
Haleon (UBS) GBP 6697 (117) (o.00)  Bought USD Sold CHF at 1.116293 22/11/2023 2,602 34 000
Procter & Gamble (UBS) USD 30368 (127) (o.00)  Bought USD Sold CHF at 1.125506 22/11/2023 875 19 000
Intuit (UBS) usb 5,998 (127) (0.00) Bought USD Sold EUR at 1.060986 22/11/2023 3,140 10 0.00
Wizz Air Holdings (UBS) GBP 2,521 (132) (0.00) Bought USD Sold DKK at 0.141484 22/11/2023 178 0 0.00
TDK (UBS) IPY 5141886 (135) (0.00) Bought DKK Sold USD at 7.055812 22/11/2023 1,142 0 0.0
Corteva (UBS) Usb 18,743 (155) (0.00) Bought USD Sold EUR at 1.055896 22/11/2023 2,964 (4) (0.00)
Denbury (UBS) USD 7226 (162) (000)  Bought USD Sold GBP at 1.212968 22/11/2023 33,617 (15) (0.00)
HDFC Bank ADR (UBS) USD 15589 (191) (00g)  Bought GBP Sold EUR at 0.871016 22/11/2023 49,138 (22) (0.00)
The Booking Holdings (UBS) USD 14260 (269) (000)  Bought USD Sold GBP at 1.208848 22/11/2023 8,773 (34) (0.00)
Expedia (UBS) usb 12,284 (269) (0.00) Bought CHF Sold USD at 0.906518 07/11/2023 15,516 (43) (0.00)
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Underlying Unrealised % Net Underlying Unrealised % Net
exposure EUR gain/(loss) Assets exposure gain/(loss) Assets
EUR Cey EUR
Bought GBP Sold EUR at 0.869813 22/11/2023 39,089 (71) (0.00)  Overnight Index Swaps
Bought USD Sold EUR at 1.054014 07/11/2023 27,557 (72) (0.00)
Bought AUD Sold USD at 1.575142 22/11/2023 33,450 (78) (0.00)  Pay fixed 3.865% receive float. (1d CAN) 25/08/2033 CAD 251,888 3,823 0.01
Bought EUR Sold USD at 0.942493 07/11/2023 32,363 (129) (0.00)  Receive fixed 4.417% pay float. (1d SONIA) 24/08/2033 GBP 100,755 415 0.00
Bought CHF Sold USD at 0.896418 22/11/2023 16,323 (199) (0.00)  Pay fixed 1.792% receive float. (1d SARON) 29/08/2033 CHF 176,322 (3,146) (0.01)
Bought USD Sold EUR at 1.056923 22/11/2023 466,449 (233) (0.00)  Receive fixed 0.85% pay float. (1d TONAR) 29/08/2033 IPY 25,188,804 (3,874) (0.01)
Bought EUR Sold USD at 0.943597 07/11/2023 84,205 (238) (0.00) (2,782) (0.01)
Bought AUD Sold USD at 1.567745 07/12/2023 41,281 (268) (0.00)
Bought USD Sold EUR at 1.050775 07/11/2023 53,110 (302) (0.00)
Bought SEK Sold USD at 11.097589 07/11/2023 53,265 (398) (0.00) Other Assets and Liabilities 5,170,758 12.44
Bought EUR Sold USD at 0.939903 07/11/2023 59,187 (399) (0.00)
Bought GBP Sold USD at 0.819869 22/11/2023 101,368 (516) (0.00)  Net Assets T 11,487,812 100.00
Bought SGD Sold EUR at 1.446406 22/11/2023 634,677 (555) (0.00) _—
Bought EUR Sold USD at 0.938819 07/11/2023 70,745 (557) (0.00)
Bought JPY Sold USD at 149.561000 07/12/2023 68,322 (558) (0.00)
Bought AUD Sold USD at 1.570227 22/11/2023 118,184 (643) (0.00)
Bought AUD Sold USD at 1.568571 22/11/2023 101,407 (658) (0.00)
Bought CHF Sold USD at 0.898248 07/12/2023 94,350 (798) (0.00) GEOGRAPHICAL SPLIT
Bought GBP Sold USD at 0.820902 22/11/2023 224,716 (862) (0.00)
Bought SEK Sold EUR at 11.593540 22/11/2023 54,504 (1,027) (0.00)
Bought AUD Sold USD at 1.540935 07/11/2023 41,999 (1,029) (000)  Country Country Code % Net Assets
Bought CAD Sold USD at 1.381644 07/12/2023 238,667 (1,130) (0.00)
Bought CHF Sold USD at 0.894834 07/11/2023 78,991 (1,234) (0.00)  Germany DE 4018
Bought JPY Sold USD at 148.961561 22/11/2023 86,662 (1,275) (0.00)  {gp Us 1213
Bought JPY Sold USD at 148.108810 07/11/2023 68,992 (1,574) (0.00) g GB 11.90
Bought USD Sold EUR at 1.056891 22/11/2023 3,165,799 (1,676) (0.00) [\ yembourg w 9.03
Bought SEK Sold USD at 10.957268 22/11/2023 117,610 (2,283) (0.01)  China cN 233
Bought JPY Sold USD at 148.976611 22/11/2023 177,781 (2597) (001)  France R 229
Bought CAD Sold USD at 1.375811 22/11/2023 300,873 (2.766) (0.01)  Netherlands NL 197
Bought GBP Sold USD at 0.821617 07/11/2023 1,068,621 (3.271) (001)  sypranational su 163
Bought IDR Sold USD at 15770.570008 22/11/2023 632,878 (5.243) (001)  |reland E 138
Bought CAD Sold EUR at 1.440986 22/11/2023 423,321 (7.890) (0.02)  gouth Africa 7A 109
Bought CAD Sold USD at 1.343815 07/11/2023 245,385 (7.958) (002)  355an P 072
Bought NOK Sold USD at 10.947629 22/11/2023 473,279 (9.730) (0.02)  gpqin ES 0.66
Bought JPY Sold EUR at 157.469440 22/11/2023 4,853,005 (72,904) (0.18)  switzerland CH 0.47
(36,073) (0.09)  Canada CA 0.46
Chile cL 0.46
Y-ACC Shares (GBP) (GBP/EUR hedged) Denmark DK 0.34
Bought GBP Sold EUR at 0.874878 28/11/2023 258,893 975 000  Singapore SG 032
T o5 oo Korea KR 0.29
Sweden SE 0.27
Cayman Islands KY 0.25
Underlying Unrealised % Net Ituly_ T 0.23
N Belgium BE 0.21
exposure gain/(loss) Assets Australia AU 0.09
Coy EUR Portugal PT 0.08
Hong Kong SAR China HK 0.04
Futures Cash and other net assets 11.17
US Ultra Bond Future 19/12/2023 usD (1,059,161) 130,133 0.31
FTSE 250 Index Future 15/12/2023 GBP (716,793) 76,908  0.19
US Ultra 10 Year Bond Future 19/12/2023 usD (304,773) 15,706  0.04
CAC40 10 Euro Index Future 17/11/2023 EUR (121,609) 2,196  0.01
Euro-Bond Future 07/12/2023 EUR 194,396 2,075  0.01
IBEX 35 Index Future 17/11/2023 EUR (91,103) 1,953 0.00
FTSE Mib Index Future 15/12/2023 EUR (34,852) 1,155 0.00
Long Gilt Bond Future 27/12/2023 GBP (46,709) 384 0.00
Hang Seng Index Future 29/11/2023 HKD (643,297) (123) (0.00)
Topix Index Future 07/12/2023 IPY 11,609,520 (228) (0.00)
Euro-Schatz Bond Future 07/12/2023 EUR 552,415 (1,088) (0.00)
SPI 200 Index Future 21/12/2023 AUD 85,818 (1,407) (0.00)
Amsterdam Index Future 17/11/2023 EUR 108,436 (1,755) (0.00)
Euro-Bobl Bond Future 07/12/2023 EUR (20,070) (1,926) (0.00)
OMX Oslo 20 Index Future 17/11/2023 NOK 900,713 (2,241) (0.01)
Euro Stoxx Bank Index Future 15/12/2023 EUR 642,303 (3,451) (0.01)
Australia 10 Year Bond Future 15/12/2023 AUD 217,640 (4,704) (0.01)
OMXS30 Index Future 17/11/2023 SEK 1,570,459 (6,316) (0.02)
US 2 Year Bond Future 29/12/2023 usD 1,698,256 (7,763) (0.02)
Canada 10 Year Bond Future 18/12/2023 CAD 528,485 (10,074) (0.02)
Euro-Buxl 30 Year Bond Future 07/12/2023 EUR 120,420 (10,200) (0.02)
FTSE 100 Index Future 15/12/2023 GBP 347,388 (12,363) (0.03)
Euro Stoxx 50 Index Future 15/12/2023 EUR 285,530 (14,513) (0.03)
S&P 500 Emini Index Future 15/12/2023 usD 525,449 (23,453) (0.06)
Euro-Oat Bond Future 07/12/2023 EUR 1,109,610 (26,730) (0.06)
MSCI India Index Future 15/12/2023 usD 487,950 (30,756) (0.07)
US 10 Year Bond Future 19/12/2023 usD 997,221 (32,195) (0.08)
MSCI Brazil Ix Index Future 15/12/2023 usD 781,118 (37,984) (0.09)
Euro-Btp Bond Future 07/12/2023 EUR 706,713 (40,553) (0.10)
MSCI Indonesia Index Future 15/12/2023 usD 421,460 (52,293) (0.13)
Xai Emini Indu Index Future 15/12/2023 usb 793,840 (61,445) (0.15)
Emini Energy Select Sector Index Future 15/12/2023 usb 1,073,280 (85,467) (0.21)
US Long Bond Future 19/12/2023 usb 1,367,233 (118,704) (0.29)
US 5 Year Bond Future 29/12/2023 usb 9,583,659 (172,496) (0.42)

(529,718) (1.28)

Underlying Unrealised % Net
exposure gain/(loss) Assets

Cey EUR
Interest Rate Swaps
Pay fixed 3.273% receive float. (3m STIBOR) 29/08/2033 SEK 1,687,650 1,331 0.00
Receive fixed 3.124% pay float. (6m EURIBOR) 28/08/2033 EUR 277,077 (4,962) (0.01)

(3.631) (0.01)
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Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange
Energy
Cheniere Energy us usb 4,524 754390  0.56
Exxon Mobil us usD 4,899 518,336 0.39
Baker Hughes us usD 13,678 473,130 0.35
Schlumberger (US) us usD 5915 330,767 0.25
TotalEnergies FR EUR 4,712 314,641 0.24
Pioneer Natural Resources us usD 747 178,725 0.13
Diamondback Energy us usD 1,060 170,594 0.13
Marathon Petroleum us usD 825 123,706  0.09
Aker BP NO NOK 4,060 116,565  0.09
ONEOK 6.05% 01/09/2033 us usb 108,972 104,860  0.08
ONEOK 2.75% 01/09/2024 us usb 107,725 104,785  0.08
Inpex P JPY 6,234 90,984  0.07
Shell GB GBP 2,764 88,770  0.07
Harbour Energy 5.50% 15/10/2026 144A GB usb 92,626 85,901  0.06
Western Midstream Operating 3.10% 01/02/2025 us usb 85,547 82,257  0.06
Targa Resources 4.95% 15/04/2052 us usb 108,972 80,314  0.06
Parex Resources CA CAD 4,146 79,314 0.06
Energy Transfer 5.95% 01/12/2025 us usb 72,648 72,310 0.05
Wintershall Dea 0.84% 25/09/2025 NL EUR 72,648 71,930 0.05
Occidental Petroleum 6.125% 01/01/2031 us usD 72,648 71,118  0.05
Neptune Energy Bondco 6.625% 15/05/2025 144A GB usD 70,983 70,338  0.05
Marathon Oil Group us usD 2,446 66,983  0.05
Denbury us usD 592 52,568  0.04
TotalEnergies 2.00% VRN (Perpetual) FR EUR 61,751 50,850  0.04
EQT us usb 1,145 48,478  0.04
Neptune Energy Bondco 6.625% 15/05/2025 RegS  GB usbD 35,823 35,498 0.03
ChampionX us usb 1,101 33,885 0.03
Iwatani bl JPY 655 31,229 0.02
China Qilfield Services (H) CN HKD 24,400 28,797  0.02
OMV AG AT EUR 643 28,087  0.02
Chesapeake Energy us usb 306 26,464  0.02
Great Eastern Shipping IN INR 2,525 24,045 0.02
Energean 6.50% 30/04/2027 Reg S GB usb 22,456 18,814  0.01
Santos AU AUD 3,815 18,583  0.01
New Fortress Energy us usb 611 18,511 0.01
China Merchants Energy Shipping (A) CN CNY 18,855 16,549  0.01
Valaris us usD 241 16,007  0.01
Whitehaven Coal AU AUD 2,758 12,938 0.01
Dayang Enterprise Holdings MY MYR 32,362 12,623 0.01
Reliance Industries IN INR 459 12,595 0.01
Karoon Energy AU AUD 7,677 12,301 0.01
Tullow Oil 10.25% 15/05/2026 Reg S GB usD 11,228 9,653  0.01
Borr Drilling BM usD 1,271 7913 0.01
Velesto Energy MY MYR 146,489 7,820 0.1
Subsea 7 GB NOK 532 6,970  0.01
Enviva us usb 1,716 6,179  0.00
BP GB GBP 953 5812 0.00
TGS Nopec Geophysical NO NOK 420 5,719 0.00
PetroChina (H) CN HKD 7,669 4,987  0.00
Neste FI EUR 126 4,214 0.00
Sinopec Kantons Holdings HK HKD 10,200 3,977 0.00
Chennai Petroleum IN INR 555 3,837 0.00
SBM Offshore NL EUR 300 3,727 0.00
CGN Mining HK HKD 22,401 3,659  0.00
TotalEnergies 3.25% VRN (Perpetual) FR EUR 4,022 3,122 0.00
China Merchants Energy Shipping (A) CN CNY 3,380 2,966  0.00
Woodside Energy Group AU AUD 130 2,821 0.00
Energy Transfer 6.00% 15/06/2048 us usb 3,087 2,651  0.00
CGG FR EUR 3,671 2,583 0.00
Energy Transfer 5.55% 15/02/2028 us usD 2,409 2,341 0.00
John Wood Group GB GBP 709 1,221 0.00
China Petroleum & Chemical (H) CN HKD 1,614 822 0.00
Vallourec FR EUR 42 504  0.00
China Shenhua Energy (H) CN HKD 130 396 0.00
4,643,434  3.47
Utilities
Sempra Energy us usb 8,787 612,718  0.46
Exelon us usb 5,612 217,511 0.16
Kansai Electric Power Co P JPY 12,765 163,004 0.12
Enel T EUR 25,746 162,888 0.12
Energia Grp Rio Fin. DAC 6.875% 31/07/2028 Reg S IE EUR 131,357 135,578  0.10
National Grid GB GBP 9,780 116,129 0.09
E.ON SE 3.50% 12/01/2028 EMTN DE EUR 90,810 94,613 0.07
Eversource Energy us usb 1,562 83,869  0.06
Southern Water Services Finance 6.64% 31/03/2026  KY GBP 68,289 81,905 0.06
West Holdings P JPY 3,715 81,654 0.06
Fluvius 3.875% 09/05/2033 BE EUR 79,913 80,908 0.06
Anglian Water Osprey Fin. 4.00% 08/03/2026 EMTN ~ GB GBP 72,648 80,455  0.06
SSE 4.00% 05/09/2031 EMTN GB EUR 76,389 79,503 0.06
Constellation Energy us usb 700 78,797  0.06
Veolia Environnement 2.875% VRN (Perpetual) FR EUR 72,648 76,108  0.06
Centrica 5.375% 16/10/2043 144A GB usb 90,810 72,999 0.05
Anglian Water 5.875% 20/06/2031 GMTN GB GBP 59,571 70,700  0.05
NextEra Energy us usD 1,153 67,212  0.05
Southern California Edison 5.70% 01/03/2053 us usb 73,629 64,530  0.05
Thames Water Utilities 6.75% 16/11/2028 EMTN GB GBP 54,486 63,730  0.05
CMS Energy us usb 1,141 61,792 0.05
DWR Cymru Financing 1.625% 31/03/2026 EMTN GB GBP 54,486 59,538  0.04
EDF 6.00% VRN (Perpetual) EMTN FR GBP 49,190 55,320 0.04
Orsted 5.25% VRN 08/12/3022 DK EUR 53,287 53,471 0.04
Electricity Nw 8.875% 25/03/2026 GB GBP 39,048 50,602  0.04
National Grid 3.53% 20/09/2028 EMTN GB EUR 41,046 42,123 0.03
PSEG 2.45% 15/11/2031 us usD 54,486 41,338 0.03

* Security with price determined by the Directors.

Global Multi Asset Dynamic Fund

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
SSE GB GBP 1,849 36,635 0.03
Abu Dhabi National Energy 4.375% 24/01/2029 Reg S AE usD 35,694 33,573  0.03
Pacific Gas and Electric us usb 1,972 32,226 0.02
PTC India IN INR 18,030 30,320 0.02
Centrica GB GBP 15,684 29,934  0.02
Orsted 1.50% VRN 18/02/3021 DK EUR 36,324 27,594 0.02
Southern Water Services 2.375% 28/05/2028 EMTN ~ KY GBP 27,243 27,233 0.02
Thames Water UtilitiesFinance 8.25% 25/04/2040 GB GBP 20,015 24,802 0.02
EDF 6.00% 23/01/2114 EMTN FR GBP 21,794 21,495 0.02
Thames Water Utilities 4.00% 19/06/2025 EMTN GB GBP 18,393 21,059 0.02
Thames Water Utilities 1.875% 24/01/2024 EMTN GB GBP 16,418 19,664  0.01
ENN Energy Holdings CN HKD 2,576 19,404  0.01
NHPC IN INR 30,664 18,461 0.01
Drax Finco 6.625% 01/11/2025 144A GB usb 17,690 17,042 0.01
EnBW 1.375% VRN 31/08/2081 DE EUR 18,162 15,327  0.01
Anglian Waterancing 2.00% 31/07/2028 EMTN GB GBP 15,438 14,336  0.01
Orsted DK DKK 282 13,578 0.01
Cikarang Listrindo ID IDR 297,306 13,287 0.01
First Gen PH PHP 23,654 7,537 0.1
E.ON DE EUR 503 5965  0.00
Nippon Gas P JPY 373 5595 0.00
Severn Trent GB GBP 126 4,052 0.00
Aboitiz Power PH PHP 6,109 3,870 0.00
Engie FR EUR 180 2,860  0.00
EDF 4.625% 25/01/2043 EMTN FR EUR 2,754 2,622 0.00
Drax Group GB GBP 408 2,092 0.00
NextEra Energy 1.875% 15/01/2027 us usD 738 648  0.00
3,300,206 2.47

Materials
Linde us usD 1,588 607,860  0.45
RPM International us usbD 2,325 211,791 0.16
UPM-Kymmene FI EUR 5,949 199,698  0.15
Agnico Eagle Mines (US) CA usb 3,673 171,754 013
Shin-Etsu Chemical P JPY 4,867 144,882 0.1
Ball us usD 2,883 139,705  0.10
Corteva us usD 2,541 121,919 0.09
Kansai Paint P JPY 8,100 118,056  0.09
Taiheiyo Cement P JPY 6,473 110,635  0.08
INEOS Finance 6.625% 15/05/2028 Reg S GB EUR 92,754 96,695  0.07
Avery Dennison us usD 502 87,186  0.07
Air Liquide FR EUR 383 65,354  0.05
NOF P PY 1,601 62,989  0.05
Air Products & Chemicals 4.80% 03/03/2033 us usD 65,383 61,393 0.05
Lundin Gold CA CAD 4,495 55,047 0.04
Steel Dynamics us usb 465 49,647  0.04
Canpack 3.125% 01/11/2025 Reg S ] usD 53,467 49,076  0.04
Ol European Group 6.25% 15/05/2028 Reg S NL EUR 45,040 47,169  0.04
Antofagasta 5.625% 13/05/2032 Reg S GB usD 47,221 43,737  0.03
Rio Tinto GB GBP 665 42,396  0.03
James Hardie Industries CDI IE AUD 1,707 42,381 0.03
Sumitomo Metal Mining P JpPY 1,445 40,484  0.03
Axalta Cing Systems us usb 1,540 40,226 0.03
Franco-Nevada (USA) CA usD 323 39,742 0.03
Vale ADR BR usD 2,873 39,301 0.03
Holcim Finance 3.00% VRN (Perpetual) LU EUR 37,160 38