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Director’s Report

We are pleased to present the annual report and financial statements for 

Fidelity Investment Funds (the ‘Company’), covering the year to 28 February 

2023.

Reference in this document to specific securities should not be construed as a 

recommendation to buy or sell these securities; but is included for the purpose 

of illustration only. Investors should also note that the views expressed may no 

longer be current and may already have been acted upon by Fidelity.

Company and Status

The Company is an open-ended investment company with variable capital 

incorporated in England and Wales under number IC8 and authorised by the 

Financial Conduct Authority (FCA) on 7 April 1998.

The Company is structured as an umbrella company comprising various 

funds, each of which is operated as a distinct fund, with their own portfolio of 

investments.

The Company ceased to be recognised as UCITS under EU regulation after 31 

January 2020 and as a result is classified as an Alternative Investment Fund 

(AIF) outside of the UK. The UK regulator categorises former UCITS as UK UCITS 

instead.

The funds in which shares are currently available are:

Fidelity American Fund

Fidelity American Special Situations Fund

Fidelity Asia Fund 

Fidelity Asia Pacific Opportunities Fund

Fidelity Asian Dividend Fund 

Fidelity Cash Fund

Fidelity China Consumer Fund

Fidelity Emerging Europe, Middle East and Africa Fund

Fidelity Enhanced Income Fund

Fidelity European Fund

Fidelity Extra Income Fund

Fidelity Global Dividend Fund

Fidelity Global Enhanced Income Fund

Fidelity Global High Yield Fund

Fidelity Global Property Fund

Fidelity Global Special Situations Fund

Fidelity Index Emerging Markets Fund

Fidelity Index Europe ex UK Fund

Fidelity Index Japan Fund

Fidelity Index Pacific ex Japan Fund

Fidelity Index Sterling Corporate Bond Fund

Fidelity Index UK Fund

Fidelity Index UK Gilt Fund

Fidelity Index US Fund

Fidelity Index World Fund

Fidelity Japan Fund

Fidelity Japan Smaller Companies Fund

Fidelity MoneyBuilder Balanced Fund

Fidelity MoneyBuilder Dividend Fund

Fidelity Short Dated Corporate Bond Fund

Fidelity Special Situations Fund

Fidelity Strategic Bond Fund

Fidelity Sustainable Asia Equity Fund

Fidelity Sustainable European Equity Fund

Fidelity Sustainable Global Equity Fund

Fidelity Sustainable MoneyBuilder Income Fund

Fidelity Sustainable Water & Waste Fund

Fidelity UK Select Fund

Fidelity UK Smaller Companies Fund 

In the future additional funds or new classes of shares within the existing funds, 

may be launched by the ACD.

Each fund has the investment powers equivalent to those of an Undertaking for 

Collective Investment in Transferable Securities (a UK UCITS) scheme as per 

the Prospectus.

Shareholders are not liable for the debts of the Company. A shareholder is not 

liable to make any further payment to the Company after they have paid the 

purchase price of the shares.

The Company is governed by the requirements of the Open-Ended Investment 

Companies Regulations 2001 (SI 2001/1228) (“OEIC Regulations”) and the 

FCA’s Handbook of rules and guidance, specifically the Collective Investment 

Schemes Sourcebook (COLL). As permitted by the COLL, the Company no 

longer holds Annual General Meetings.

The Company has segregated liability status between funds. This means that 

the assets of a fund belong exclusively to that fund and shall not be used to 

discharge directly or indirectly the liability of, or claims against, any other 

person or body, including the Company, or any other fund.

Remuneration Disclosure

The Fidelity International Remuneration Committee has established a Global 

Remuneration Policy to ensure the requirements of the UK UCITS Directive are 

met at a global level for all of its UK UCITS management companies. The 

Remuneration Committee reviews the remuneration policy at least annually. The 

Directors of relevant management companies are responsible for the adoption 

of the Global Remuneration Policy, for reviewing its general principles at least 

annually, for overseeing its Implementation and for ensuring compliance with 

the relevant local legislation and regulation. The Global Remuneration Policy 

is consistent with and promotes sound and effective risk management and 

is designed not to encourage risk-taking which is inconsistent with the risk 

profile of the funds. The Global Remuneration Policy is in line with the business 

strategy, objectives, values and interests of the ACD and the funds and includes 

measures to avoid conflicts of interest.

The Global Remuneration Policy applies to all employees, with particular focus 

on staff whose professional activities have a material impact on the risk profile 

of the ACD or the funds (the Material Risk Takers). The UK UCITS Material Risk 

Takers (“UK UCITS MRTs”) are individuals whose roles can materially affect 

the risk of the management company or any UK UCITS Directive and guidance 

issued by the European Securities and Markets Authority.

The aggregate total remuneration paid out to UK UCITS MRTs related to 

FISL, considering all the existing delegation arrangements, in respect of the 

performance period started 1 July 2021 and ended 30 June 2022 is EUR 10.49 

million (GBP 9.01m). This figure includes the amounts attributed either to the FISL 

entity or to the UK UCITS funds that it manages. For any additional information 

on the remuneration policy a copy of the summary Remuneration Policy are 

available via https://www.fil.com.

Holdings In other sub-funds within the same Company

There were no such holdings as at 28 February 2023 (2022: none).

Objectives

The broad aim of the Company is to provide investors with revenue and/or 

capital growth over the medium to long term.

The aim of the equity funds is to provide investors with either a combination 

of revenue and long term capital growth or long term capital growth from 

diversified, actively and passively managed portfolios of securities in a wide 

range of stock markets. The revenue from those funds with a long term capital 

growth structure is expected to be low. The equity funds will invest primarily 

in equities in the markets reflected in the title of each individual fund and in 

companies established outside those markets but which derive a significant 

proportion of their earnings from those markets.

The aim of the bond funds is to provide investors with relatively high revenue 

with the possibility of capital gains.

The investment objective and a review of the investment activities of each fund 

during the year under review are included within the Fund Manager Reviews.

2





Fidelity Investment Funds Annual Report and  

Financial Statements for the year ended 28 February 2023

Statement of the Depositary’s Responsibilities in Respect 

of the Scheme and Report of the Depositary to the 

Shareholders of the Fidelity Investment Funds

The Depositary must ensure that the Company is managed in accordance with 

the Financial Conduct Authority’s Collective Investment Schemes Sourcebook, 

the Open-Ended Investment Companies Regulations 2001 (SI 2001/1228), as 

amended, the Financial Services and Markets Act 2000, as amended, (together 

’the regulations’), the Company’s Instrument of Incorporation and Prospectus 

(together ’the Scheme documents’) as detailed below.

The Depositary must in the context of its role act honestly, fairly, professionally, 

independently and in the interests of the Company and its investors.

The Depositary is responsible for the safekeeping of all custodial assets and 

maintaining a record of all other assets of the Company in accordance with 

the regulations.

The Depositary must ensure that:

• the Company’s cash flows are properly monitored and that cash of 

the Company is booked into the cash accounts in accordance with the 

regulations;

• the sale, issue, repurchase, redemption and cancellation of shares are 

carried out in accordance with the regulations;

• the value of shares of the Company are calculated in accordance with the 

regulations;

• any consideration relating to transactions in the Company’s assets is 

remitted to the Company within the usual time limits;

• the Company’s income is applied in accordance with the regulations; and 

the instructions of the Authorised Corporate Director (“the ACD”), which is 

the UCITS Management Company, are carried out (unless they conflict with 

the regulations).

The Depositary also has a duty to take reasonable care to ensure that Company 

is managed in accordance with the regulations and Scheme documents in 

relation to the investment and borrowing powers applicable to the Company.

Having carried out such procedures as we consider necessary to discharge our 

responsibilities as depositary of the Company, it is our opinion, based on the 

information available to us and the explanations provided, that in all material 

respects the Company, acting through the ACD:

(i) has carried out the issue, sale, redemption and cancellation, and calculation 

of the price of the Company’s shares and the application of the Company’s 

income in accordance with the regulations and the Scheme documents of 

the Company; and

(ii) has observed the investment and borrowing powers and restrictions 

applicable to the Company.

J.P. Morgan Europe Limited

London, United Kingdom 

31 May 2023
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Independent Auditor’s Report to the Shareholders of 

Fidelity Investment Funds

Report on the audit of the financial statements

Opinion

In our opinion the financial statements of Fidelity Investment Funds (the 

“Company”):

• give a true and fair view of the financial position of the Company and its 

sub funds as at 28 February 2023 and of the net revenue and expense 

and the net capital gains and losses on the property of the Company and 

its sub funds for the year ended 28 February 2023; and

• have been properly prepared in accordance with United Kingdom 

Generally Accepted Accounting Practice, including Financial Reporting 

Standard 102 “The Financial Reporting Standard applicable in the UK and 

Republic of Ireland”, the Statement of Recommended Practice “Financial 

Statements of UK Authorised Funds”, the rules in the Collective Investment 

Schemes Sourcebook and the Instrument of Incorporation.

We have audited the financial statements which comprise for each sub-fund:

• the statement of total return;

• the statement of change in net assets attributable to shareholders;

• the balance sheet;

• the accounting policies, risk management policies, and individual notes; 

and

• the distribution statements.

The financial reporting framework that has been applied in their preparation is 

applicable law and United Kingdom Accounting Standards, including Financial 

Reporting Standard 102 “The Financial Reporting Standard applicable in the 

UK and Republic of Ireland” (United Kingdom Generally Accepted Accounting 

Practice), the Statement of Recommended Practice: “Financial Statements of 

UK Authorised Funds” issued by the Investment Association in May 2014 as 

amended in June 2017, the Collective Investment Schemes Sourcebook and the 

Instrument of Incorporation.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing 

(UK) (ISAs (UK)) and applicable law. Our responsibilities under those standards 

are further described in the auditor’s responsibilities for the audit of the financial 

statements section of our report. 

We are independent of the Company in accordance with the ethical 

requirements that are relevant to our audit of the financial statements in the 

UK, including the Financial Reporting Council’s (the ‘FRC’s’) Ethical Standard, 

and we have fulfilled our other ethical responsibilities in accordance with these 

requirements. We believe that the audit evidence we have obtained is sufficient 

and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the authorised 

corporate director’s (ACD’s) use of the going concern basis of accounting in the 

preparation of the financial statements is appropriate. 

Based on the work we have performed, we have not identified any material 

uncertainties relating to events or conditions that, individually or collectively, 

may cast significant doubt on the Company’s ability to continue as a going 

concern for a period of at least twelve months from when the financial 

statements are authorised for issue. 

Our responsibilities and the responsibilities of the ACD with respect to going 

concern are described in the relevant sections of this report.

Other information

The other information comprises the information included in the annual report, 

other than the financial statements and our auditor’s report thereon. The ACD 

is responsible for the other information contained within the annual report. Our 

opinion on the financial statements does not cover the other information and, 

except to the extent otherwise explicitly stated in our report, we do not express 

any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider 

whether the other information is materially inconsistent with the financial 

statements or our knowledge obtained in the course of the audit, or otherwise 

appears to be materially misstated. If we identify such material inconsistencies 

or apparent material misstatements, we are required to determine whether this 

gives rise to a material misstatement in the financial statements themselves. If, 

based on the work we have performed, we conclude that there is a material 

misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of Depositary and ACD

As explained more fully in the depositary’s responsibilities statement and 

the ACD’s responsibilities statement, the depositary is responsible for the 

safeguarding the property of the Company and the ACD is responsible for the 

preparation of the financial statements and for being satisfied that they give 

a true and fair view, and for such internal control as the ACD determines is 

necessary to enable the preparation of financial statements that are free from 

material misstatement, whether due to fraud or error.

In preparing the financial statements, the ACD is responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of 

accounting unless the ACD either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial 

statements as a whole are free from material misstatement, whether due 

to fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with ISAs (UK) will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or 

error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on 

the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements 

is located on the FRC’s website at: www.frc.org.uk/auditorsresponsibilities. This 

description forms part of our auditor’s report.

Extent to which the audit was considered capable of detecting 

irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws 

and regulations. We design procedures in line with our responsibilities, 

outlined above, to detect material misstatements in respect of irregularities, 

including fraud. The extent to which our procedures are capable of detecting 

irregularities, including fraud is detailed below. 

We considered the nature of the Company’s industry and its control 

environment, and reviewed the Company’s documentation of their policies and 

procedures relating to fraud and compliance with laws and regulations. We 

also enquired of management and the ACD about their own identification and 

assessment of the risks of irregularities, including those that are specific to the 

company’s business sector.

We obtained an understanding of the legal and regulatory frameworks that the 

Company operates in, and identified the key laws and regulations that: 

• had a direct effect on the determination of material amounts and disclosures 

in the financial statements. These included the Collective Investment 

Schemes Sourcebook and relevant tax legislation; and

• do not have a direct effect on the financial statements but compliance with 

which may be fundamental to the Company’s ability to operate or to avoid 

a material penalty. These included The Open-Ended Investment Companies 

Regulations 2001.

We discussed among the audit engagement team including relevant internal 

specialists such as valuations and IT specialists regarding the opportunities and 

incentives that may exist within the organisation for fraud and how and where 

fraud might occur in the financial statements.

As a result of performing the above, we identified the greatest potential for 

fraud in the valuation and existence of investments.  In response we have: 

involved our financial instruments specialists to assess the applied valuation 

methodologies; agreed investment holdings to independent confirmations; and 

agreed investment valuations to reliable independent sources.

In common with all audits under ISAs (UK), we are also required to perform 

specific procedures to respond to the risk of management override. In 

addressing the risk of fraud through management override of controls, we 

tested the appropriateness of journal entries and other adjustments; assessed 
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whether the judgements made in making accounting estimates are indicative 

of a potential bias; and evaluated the business rationale of any significant 

transactions that are unusual or outside the normal course of business.

In addition to the above, our procedures to respond to the risks identified 

included the following:

• reviewing financial statement disclosures by testing to supporting 

documentation to assess compliance with provisions of relevant laws and 

regulations described as having a direct effect on the financial statements;

• performing analytical procedures to identify any unusual or unexpected 

relationships that may indicate risks of material misstatement due to fraud; 

• enquiring of management concerning actual and potential litigation and 

claims, and instances of non-compliance with laws and regulations; and

• reading minutes of meetings of those charged with governance and 

reviewing correspondence with HMRC and the FCA.

Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Collective Investment 

Schemes Sourcebook

In our opinion:

• proper accounting records for the Company and its sub-funds have been 

kept and the financial statements are in agreement with those records;

• we have received all the information and explanations which, to the best 

of our knowledge and belief, were necessary for the purposes of our audit; 

and

• the information given in the ACD’s report for the year ended 28th February 

2023 is consistent with the financial statements.

Use of our report

This report is made solely to the Company’s shareholders, as a body, in 

accordance with Paragraph 4.5.12R of the Collective Investment Schemes 

Sourcebook of the Financial Conduct Authority. Our audit work has been 

undertaken so that we might state to the Company’s shareholders those matters 

we are required to state to them in an auditor’s report and for no other purpose. 

To the fullest extent permitted by law, we do not accept or assume responsibility 

to anyone other than the Company and the Company’s shareholders as a body, 

for our audit work, for this report, or for the opinions we have formed.

Deloitte LLP

Statutory Auditor 

London, United Kingdom  

31 May 2023
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Global bond markets witnessed a volatile period, with corporate bonds outperforming sovereign bonds. Markets battled with soaring inflation, unprecedented 

interest rate hikes by central banks and a subsequent synchronised slowdown in global economic activity. Russia’s invasion of Ukraine, supply chain disruptions, 

an energy crisis in Europe and COVID-19 related lockdowns in China earlier in the year exacerbated an already challenging macroeconomic backdrop. Markets 

recovered some lost ground towards the end of 2022 and early 2023 as risk sentiment improved and credit markets appeared resilient as investors became 

hopeful of a slower pace of global monetary policy tightening and relatively stable corporate fundamentals. However, markets fell again in February 2023 as 

global central banks retained their hawkish stance in order to manage higher than target inflation levels and delivered interest rate hikes during the period. The 

US Fed raised the benchmark rate by 0.25 percentage points in February. The ECB and the BoE followed suit, raising rates by 0.50 percentage points each. The 

BoJ, which recently doubled its yield band on 10-year bonds in January 2023, said that it will retain its easy monetary policy stance as it expects inflation to fall 

below 2% by the middle of 2023 unless outweighed by the pace of wage hikes.

Market Performance Review
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Accounting Policies of Fidelity Investment Funds and its sub-funds

Accounting policies

a) Basis of preparation - The financial statements of the sub-funds have been prepared on a going concern basis, under the historical cost convention as 

modified by the revaluation of certain financial assets and liabilities measured at fair value through profit or loss. The financial statements are also prepared 

in accordance with applicable law and United Kingdom Generally Accepted Accounting Practice (UK GAAP) and the Statement of Recommended Practice 

(SORP) for UK Authorised Funds issued by the Investment Association (IA) in May 2014, as amended in June 2017.

Fidelity Emerging Europe, Middle East and Africa Fund closed on 24 March 2023. Consequently, the Authorised Corporate Director no longer regards the 

going concern basis of accounting appropriate for this sub-fund. Therefore, the financial statements for this fund have been prepared on a basis other than 

going concern. No adjustments were required in these financial statements to reduce assets to their realised values, to provide for liabilities arising from 

the decision to cease trading or to reclassify non-current assets and liabilities as current. The comparative financial information for Fidelity Emerging Europe, 

Middle East and Africa Fund is prepared on a going concern basis.

b) Recognition of revenue:

• Income from quoted equities is recognised when the security is quoted ex-dividend. Overseas dividends are accounted for gross of any tax deducted at 

source.

• Income from a debt security comprises the coupon interest and the difference between the purchase price and the expected maturity price. The total income 

recognised on a debt security is spread over its expected remaining life at a constant rate or an amount having regard to the IA SORP. When a distressed 

security is purchased and the Authorised Corporate Director (ACD) expects future cash flows to be uncertain, the discount or premium is not recognised 

as income. Where the fund invests predominately into Index Linked securities, COLL 6.8.3 R permits funds whose policy is to invest predominantly in index-

linked securities to make transfers in respect of index-linked gilt-edged securities in order to exclude from the distribution. The distributions are determined 

disregarding the effect of amortisation, provided that the resultant distribution is not less than if those transfers had not been made. 

• Stock dividends - Where the fund manager has elected to receive a dividend in the form of shares rather than cash, the dividend is treated as revenue 

but does not form part of the distribution.

• Underwriting commission is recognised when the issue takes place, except where the fund is required to take up all or some of the shares underwritten, in 

which case an appropriate proportion of the commission received should be deducted from the cost of those shares. 

• Special dividends may be treated as revenue or capital depending on the facts of each particular case. 

• Income from collective investment schemes is treated as revenue in nature. Any equalisation element is treated as capital and deducted from the cost of 

the investment. 

• Where a fund invests in a transparent entity, the revenue earned by the entity should be recognised as revenue by the fund.

• Management fee rebates from investing in other collective investment schemes are recognised on an accruals basis and treated as revenue or capital in 

accordance with the underlying scheme’s distribution policy. Where any fund invests in collective investment schemes managed by the ACD or an associate 

of the ACD, to avoid a double management charge, the full amounts of the charges which the ACD and/or any associated company of the ACD receives 

for managing the investments of the underlying fund, will be credited to the fund. 

• All other income is accounted for on an accruals basis.

c) Treatment of expenses:

• All expenses are accounted for on an accruals basis.

• Other expenses - All other expenses are chargeable against revenue for distribution purposes other than those relating to purchases and sales of 

investments which are treated as capital. In accordance with the COLL and agreed by the Depositary, charges and expenses may be treated as income 

or capital for the purpose of the distribution. When expenses are charged to capital it will enhance income returns but may constrain capital growth. 

• Where a fund invests in a transparent entity, the expenses incurred by the entity should be recognised as expenses by the fund.

• Allocation of multiple share classes – All charges and expenses which are directly attributable to a particular fund (or class within a fund) will be charged 

to that fund (or class). Otherwise, if there is more than one class within a fund, charges and expenses which are directly attributable to the fund (but not a 

particular class) will normally be allocated between the classes within the fund pro rata to the net asset value of the fund attributable to each class. Any 

charges and expenses not attributable to any one fund will normally be allocated by the ACD to all funds (and their classes) pro rata to the net asset 

values of the funds (and their classes), although the ACD has the discretion to allocate such charges and expenses in a different manner which it considers 

fair to shareholders generally.

d) Distribution policy - The distribution policy of the individual funds is to distribute or accumulate all available revenue after deduction of expenses properly 

chargeable against revenue.

e) Taxation:

• Provision is made for corporation tax at the current rate on the excess of taxable revenue over allowable expenses, with relief for overseas tax taken 

where appropriate.

• UK dividend income is disclosed net of any related tax credit.

• Deferred taxation is recognised in respect of temporary timing differences that have originated but not reversed by the balance sheet date. Any liability 

to deferred taxation is provided for on the average rate of taxation expected to apply in the period. Deferred tax assets are recognised to the extent that 

they are considered recoverable.
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Accounting Policies of Fidelity Investment Funds and its sub-funds
f

f) Basis of valuation of investments:

• Investments in securities and underlying funds have been valued using the market price at the noon valuation point on the last business day of the 

accounting period. Market value is defined by the SORP as fair value which in an active market is the value of long positions at the quoted bid price and 

fair value of short positions is the quoted offer price. 

• Holdings in collective investment schemes are valued at bid price for dual priced funds and at single price for single priced funds.

• The Fair Value Committee (FVC) ensures pricing sources and methodologies used to value securities are appropriate as delegated by the ACD. Where there 

is no price source from an active market for an investment, the FVC will assess information available from internal and external sources in order to arrive 

at a fair value. In seeking to value such securities, the FVC will gather valuation related information from multiple internal and external sources and may 

apply judgement in determining the fair value. These sources include historic trading and pricing information (including grey market trades), the views of 

internal security analysts, company specific news and fundamental data as well as information relating to comparable companies within related industries 

and sectors. The FVC policies and procedures remain under continuous review by the ACD. 

• Fair value adjustments may be implemented to protect the interests of the Shareholder Funds against market timing practices. Accordingly, if a fund invests in 

markets that are closed for business at the time the fund is valued, the ACD may, by derogation from the provisions above, allow for the securities included 

in a particular portfolio to be adjusted to reflect more accurately the fair value of the fund’s investments at the point of valuation.

• Fair value adjustments were applied to investments with the following effect on the funds midday prices as at 28 February 2023: Taiwan -0.50%, Hong Kong 

0.32% (2022: Hong Kong -0.61%, Taiwan 0.31%, Thailand -1.43%).

• The market value disclosed alongside each investment in the Portfolio Statement represents the fair value. Each derivative position is shown as a separate 

investment. The Portfolio Statement includes for each investment the percentage of the net assets. This may result in the geographical or sector allocations 

being different to the comparative index. The largest holdings disclosure is consistent with this basis, and therefore derivative positions may not appear 

in the list of largest holdings. A copy of the Fund Factsheet report disclosing the sector/industry exposure, country exposure and top holdings including 

derivatives exposures may be obtained upon request from the ACD alternatively, please go to http://www.fidelity.co.uk.

g) Derivatives:

• Where appropriate, certain permitted transactions such as derivatives are used. Where such transactions are used to protect or enhance revenue, the 

revenue and expenses derived from them are included in the Revenue or Expenses in the Statement of Total Return. Where such transactions are used to 

protect or enhance capital, the gains or losses are included in Net capital gains/(losses) in the Statement of Total Return. Any positions on such transactions 

open at the year end are reflected in the Balance Sheet at their market value. All gains and losses in the value of futures contracts, interest rates swaps, 

credit default swaps, equity forwards, contracts for difference, equity linked notes and options are disclosed in the Statement of Total Return under Net 

capital gains/(losses).

• Futures, equity forwards and contracts for difference, the dividend element is included in revenue along with the associated finance costs of these contracts. 

Ongoing premia on credit default swaps are charged or credited to revenue/expenses on an accruals basis, depending on whether protection is bought 

or sold. Revenue receivable/payable on interest rate swaps is included in revenue on an accruals basis. The premium received on covered call options is 

taken to revenue over the life of the contract provided the strike price of the option is greater than the price of the underlying security at the time of trade.

• Where forward foreign exchange contracts have been entered into to hedge the underlying funds and securities against currency exchange rate 

movements, any subsequent hedge gain or loss is taken to capital.

h) Cash and bank balances - These may comprise cash at bank. Amounts held at futures clearing houses and/or brokers are where amounts are held in 

segregated accounts as collateral on behalf of brokers.

i) Cash and cash equivalents - These may comprise money market funds which are short term, highly liquid and are readily convertible to a known amount of 

cash. These are subject to an insignificant risk of change in value.

j) Exchange rates - Assets and liabilities denominated in foreign currencies have been translated into sterling at the rate of exchange ruling at the noon valuation 

point on the last business day of the accounting period. Revenue items denominated in foreign currency are translated into sterling at exchange rates ruling 

at the date of the transaction. Differences on exchange are included within the Statement of Total Return.

k) Dilution levy:

• In certain circumstances, the value of the property of a Fund may be reduced as a result of costs incurred in dealings in the Fund’s investments or through 

dealing in those investments at prices other than the mid-market price. In order to prevent this effect, known as ‘dilution’, and the consequent potential 

adverse effect on remaining Shareholders, the ACD has the power to charge a ‘dilution levy’ when Shares are bought or sold.

• In the year to 28 February 2023 no dilution levy was paid to the Company (2022: none).

l) Price adjustment policy:

• The Board of Directors of the Company may implement a price adjustment policy in order to protect the interests of the Company’s shareholders. The 

purpose of the price adjustment policy is to allocate the costs associated with large inflows and outflows to investors transacting that day, thereby protecting 

the long-term shareholder from the worst effects of dilution. It achieves this purpose by adjusting all share class prices at which deals in a sub-fund are 

transacted. In other words, share class prices may be adjusted up or down depending on the level and type of investor transactions on a particular day 

within a sub-fund. In this way the existing and remaining shareholders do not suffer an inappropriate level of dilution. The Company will only trigger an 

adjustment in the price when there are significant net flows that are likely to have a material impact on existing and remaining shareholders. The adjustment 

will be based on the expected dealing costs for the particular assets in which a sub-fund is invested, or will invest in. Once an adjustment is made to a 

sub-fund’s share class price, those are the official prices for all deals that day.

As at 28 February 2023 no funds were adjusted (2022: none).

10
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Risk management policies of Fidelity Investment Funds and its sub-funds

Risk framework

The Board of Directors of FIL Limited, the ultimate parent company of the ACD, has established a Risk Policy, a Risk Appetite statement and a number of other 

risk related policies for adoption throughout the Fidelity International group of companies, including the ACD. There is a clearly defined structure operating within 

a corporate governance and management framework that is designed to address the related business risks, including those arising from financial instruments. 

Risk management policies and procedures are established by the Board and updated according to market, industry and government initiatives and regulatory 

developments. The Board monitors that a robust system of internal control exists to ensure compliance with rules, regulations and policies. It is the Board of 

Directors of the ACD that is ultimately responsible for monitoring risk but day to day management of the risk process has been delegated to other areas as 

appropriate.

Fidelity operates a ‘multiple lines of defence’ approach to risk management; also the risk control processes are comprehensive, multi-layered, both quantitative 

and qualitative and do not rely on any one risk measure or system. The primary responsibility for financial instrument risk management rests with the portfolio 

manager of each fund who is overseen by the relevant Chief Investment Officer (CIO). On a regular basis each fund is formally reviewed in a meeting involving 

the portfolio manager, the relevant CIO, Investment Management Portfolio Analytics and others; the review covers multiple aspects of the fund’s profile including 

trading activity, turnover, performance, structure, style profile, the use of derivatives and other relevant subjects such as yield curve exposure and sector and credit 

rating positioning in the case of Fixed Income funds. In addition to this review there is a formal Investment Risk Oversight Committee (IROC), chaired by the head 

of the Investment Management Risk function, whose remit includes review of various risk and performance measures, liquidity and other investment risks.

Furthermore, there is a Derivative & Counterparty Risk Committee that focuses on all aspects of risk arising from the use of derivative instruments. The global 

exposure relating to derivatives held in a fund may not exceed the net value of that fund. Global exposure calculations for all funds – unless otherwise indicated 

- use the commitment approach as part of their risk management process, measure and limits. The funds in this umbrella OEIC are governed by UK UCITS rules. 

The rules and prospectus limits are monitored and reported on by an independent Investment Compliance function.

Risk factors

The main risks arising from financial instruments are market price, foreign currency, interest rate, liquidity, counterparty and credit risks. There are policies in place 

to ensure each of these risks are managed in an appropriate manner.

Market price risk

Market price risk arises from the uncertainty about future price movements on financial instruments held. It represents the potential loss each fund might suffer 

through holding market positions in the face of adverse price movements. The value of investments (including derivatives) is not fixed and may go down as well 

as up. This may be as a result of a specific factor affecting the value of an individual investment, or may be caused by general market factors. Some of the funds 

may invest in securities of countries experiencing rapid economic growth. Investors should appreciate that these securities may be more volatile than securities in 

more developed markets with the result that there may be greater risk of price fluctuation and the suspension of redemptions in such funds compared with funds 

in more mature markets. This volatility may stem from political and economic factors, and be exacerbated by legal, trading liquidity, settlement, currency and 

other factors. Some emerging market countries may have relatively prosperous economies but may be sensitive to world commodity prices or other factors. Where 

derivatives are used for either efficient management of the fund or for investment purposes, market price risk will exist as for any other non-derivative investments. 

The volatility of option prices could be greater than for other derivatives.

Foreign currency risk

The funds’ total returns and balance sheets can be significantly affected by foreign exchange movements if the assets and revenue are denominated in currencies 

other than the funds’ base currency. Three principal areas where foreign currency risk could impact each fund have been identified as:

• Movements in rates affecting the value of investments

• Movements in rates affecting short term timing differences

• Movements in rates affecting the revenue received

The funds may hold forward foreign exchange contracts to hedge the funds’ base currency. The funds may be exposed to short term exchange rate movements, 

for example between the date when an investment is bought or sold and the date when settlement of the transaction occurs. The ACD may seek to manage 

exposure to currency movements by using forward and spot foreign exchange contracts. Revenue received in other currencies is converted into base currency on 

or near the date of receipt.

Interest rate risk

Debt securities have varying levels of sensitivity to changes in interest rates. In general, the price of a fixed rate debt security can fall when interest rates rise and 

can rise when interest rates fall. Securities with longer maturities can be more sensitive to interest rate changes. The fixed rate component of an interest rate swap 

will have a similar interest rate risk profile to that of a fixed rate debt security where the currency, fixed rate and maturity are the same. 

Liquidity risk

The funds’ assets comprise mainly realisable securities which can be readily sold or redeemed in normal market conditions. The funds’ main liability is the 

redemption of any shares that investors wish to sell. In general, the ACD manages the cash to ensure it can meet its liabilities. Assets from a fund may need to 

be sold if insufficient cash is available to finance such redemptions. The funds’ holdings are reviewed on a regular basis, with particular emphasis on the market 

capitalisation of the issuer (securities issued by larger capitalised companies generally have greater liquidity) and the number of days it would take to trade out 

of a given security position or percentage of the fund as a whole (determined by reference to available market trading volumes). Where investments cannot be 

realised in time to meet any potential liability, the fund may borrow up to 10% of its value to ensure settlement.
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Risk management policies of Fidelity Investment Funds and its sub-funds

Counterparty risk

All security transactions and derivatives are transacted with brokers and carry the risk that the counterparty to a transaction may not meet their financial obligations. 

All counterparties for any type of trading are assessed by an independent Credit Research and Analysis function and approved for use by any Fidelity company, 

including the ACD. Exposures to counterparties are monitored and reported frequently. Margin on exchange-traded derivatives mitigates counterparty risk exposure 

and in the case of over-the-counter derivatives, collateral is transferred to reduce counterparty risk exposure in accordance with the terms outlined in market 

standard (ISDA) derivative legal contracts.

Credit risk

Investments may be adversely affected if any of the institutions with which money is deposited suffers insolvency or other financial difficulties. The process outlined 

above under ‘Counterparty risk’ is used to review, approve and report on exposures to institutions with which money is deposited.

Credit risk also arises from the uncertainty about the payment of interest and the repayment of principal bond investments. Default risk is based on the issuer’s 

ability to make interest payments and to repay the loan at maturity. Due to the higher possibility of default, an investment in corporate bonds is generally less 

secure than an investment in government bonds. Default risk may therefore vary between different government issuers as well as between different corporate 

issuers. In certain cases, government bonds may have higher probability of default than specific corporate issuers. The funds may hold credit default swaps to 

manage their credit risk profile. Credit default swaps are transacted to take advantage of expected movements in credit spreads on either individual securities 

or baskets of securities.

Fair values of financial assets and financial liabilities

There is no material difference between the value of the financial assets and liabilities, as shown in the balance sheet, and their fair value. The numerical 

information in respect of financial instruments disclosure is provided in the financial statements for the individual funds.

12



>^YZa^in#9bZg^XVc#>jcY

46

Fund Manager’s Review

Investment Objective and Policy
Sb_% `oh^%[cgm% ni% ch]l_[m_% nb_%p[fo_%i`%siol% chp_mng_hn%ip_l%[%j_lci^%i`%8%

s_[lm%il%gil_1

Sb_%`oh^%qcff%chp_mn%[n%f_[mn%:3(%ch%_kocnc_m%+[h^%nb_cl%l_f[n_^%m_]olcnc_m,%i`%TR%

]igj[hc_m% +nbim_%^igc]cf_^/% ch]iljil[n_^%il%b[pcha%mcahc$][hn%\omch_mm% ch%

nb_%TR%[h^%nbim_%qbc]b%[l_%fcmn_^%ch%nb_%TR,%[h^%[cgm%ni%bif^%[%]ih]_hnl[n_^%

jiln`ifci%i`%63073%m_]olcnc_m1

Sb_% `oh^% cm% []ncp_fs% g[h[a_^% [h^% qcff% chp_mn% ch% [% ]ih]_hnl[n_^% jiln`ifci%

i`% ]igj[hc_m% nb_% Hhp_mng_hn% L[h[a_l% ]ihmc^_lm% qcff% ionj_l`ilg% ip_l% nb_%

j_lci^1%Sb_%Hhp_mng_hn%L[h[a_l%c^_hnc$_m%mocn[\f_%ijjilnohcnc_m%`il%nb_%`oh^%

oncfcmcha%ch0biom_%l_m_[l]b%[h^%chp_mng_hn%][j[\cfcnc_m1

Sb_% Hhp_mng_hn%L[h[a_l%qcff/%qb_h%m_f_]ncha% chp_mng_hnm% `il% nb_% `oh^%[h^%

`il% nb_%joljim_m%i`%gihcnilcha% lcme/% ]ihmc^_l% nb_%R)O%833% Hh^_r1%Giq_p_l/%

nb_%Hhp_mng_hn%L[h[a_l%b[m%[%qc^_%^_al__%i`%`l__^ig%l_f[ncp_%ni%nb_%ch^_r%

[h^%g[s%n[e_%f[la_l/%il%mg[ff_l/%jimcncihm%ch%]igj[hc_m/%[h^2il%g[s%chp_mn%

ionmc^_%nb_%ch^_r/%ni%n[e_%[^p[hn[a_%i`%chp_mng_hn%ijjilnohcnc_m1%Sbcm%g_[hm%

nb_%`oh^{m%chp_mng_hnm%[h^%nb_l_`il_%j_l`ilg[h]_%g[s%p[ls%mcahc$][hnfs%`lig%

nb_%ch^_r1

Sb_% `oh^% g[s% [fmi% chp_mn% chni% inb_l% nl[hm`_l[\f_% m_]olcnc_m/% ]iff_]ncp_%

chp_mng_hn% m]b_g_m/% gih_s% g[le_n% chmnlog_hnm/% ][mb%[h^% ^_jimcnm% [h^% cm%

[fmi%[\f_%ni%om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn1

Performance and Portfolio Activity
Sb_%`oh^%a_h_l[n_^%h_a[ncp_%[\mifon_%l_nolhm%ip_l%nb_%j_lci^1%Sb_%bif^cha%

ch%@g[tih%`_ff%[m%chp_mnilm%l_[]n_^%h_a[ncp_fs%ni%h_qm%nb[n%l_p_ho_%aliqnb%

`il%]fio^%]igjoncha%jf[n`ilg%@g[tih%V_\%R_lpc]_m%+@VR,%mfiq_^%^olcha%nb_%

f[mn%ko[ln_l%i`%53551%Sb_%jimcncih%ch%M_n"cr%^_]fch_^%[m%nb_%mnl_[gcha%g[dil%

[hhioh]_^%mo\mn[hnc[f%mo\m]lc\_l% fimm_m%ch%nb_%$lmn%ko[ln_l%i`%5355%[h^%[h%

oh]_ln[ch%ionfiie%aicha%`ilq[l^1%Rb[l_m%ch%Olial_mmcp_%Biljil[ncih%lim_%[m%

cn% b[m%\__h%aliqcha% cnm%g[le_n% mb[l_%[n%[nnl[]ncp_%g[lachm1% Sb_%[ffi][ncih%

ni%Efonn_l%Dhn_ln[chg_hn%[fmi%[^p[h]_^%[`n_l%[h%[l\cnl[ncih% nlc\oh[f% lof_^%ch%

`[piol%i`%nb_%]igj[hs1%V_%\ioabn%h_q%bif^cham%ch%L[mn_l][l^%[h^%JAQ/%[h^%

mif^%jimcncihm%ch%Gilctih%Sb_l[j_onc]m%[h^%BiRn[l%Flioj1

Outlook
Th]_ln[chns% q_cab_^% ih% TR% g[le_nm% [n% nb_% _h^% i`% E_\lo[ls/% [m% chp_mnilm%

]ihmc^_l_^%nb_%j[nbq[s%̀ il%chn_l_mn%l[n_m%[h^%nb_%jin_hnc[f%̀ il%nb_g%ni%l_g[ch%

bcab_l%̀ il%[h%_rn_h^_^%j_lci^1%V_%_rj_]n%nb_%TR%E_^_l[f%Q_m_lp_%ni%]ihncho_%

ni%ncabn_h%jifc]s%l[n_m%ch%il^_l%ni%]ihn[ch%j_lmcmn_hnfs%bcab%ch"[ncih1

Bdc#?j^ccZhh#%#KVb#L]dbVh

>jcY#EVcV\Zgh

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 9

V%@]]ogof[ncih%Rb[l_m 9

1 3 4 5 6 72

Lower risk Higher risk

Typically lower rewards Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~ Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~ Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~ Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~ Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog

f_p_f%[h^%90:%[%bcab%f_p_f1

~ Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~ Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n

nb_%p[fo_%i`%siol%chp_mng_hn1
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Comparative Performance Table

A Accumulation Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 8/558183 8/43717< 7/737137 8/77413; 8/5:613: 7/847198

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- +466198, 548186 :;314: +46<163, 54<135 ;3516:

Nj_l[ncha%]b[la_m +:;1<8, +<7185, +:<1:5, +75195, +84134, +761<8,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- +545193, 454134 :33178 +4;41<5, 49;134 :8;175

Ccmnlc\oncihm 0 0 0 0 0 0

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 3*./0,7. 3*003,3. 3*/.2,27 3*037,/4 3*22/,.6 3*051,.5

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3194 41;5 51;4 3194 41;5 51;4

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m +714(, 517( 481<( +616(, 615( 491;(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% <6/839 475/<97 598/;4; 9;4/78: :53/746 983/7:7

Bfimcha%hog\_l%i`%mb[l_m 4/;98/637 5/:68/;<; 8/53:/879 45/<8:/866 46/573/599 45/668/:;7

Nj_l[ncha%]b[la_m 4188( 4198( 4199( 31;3( 31;9( 31;9(

Ccl_]n%nl[hm[]ncih%]imnm 3134( 3136( 3139( 3134( 3136( 3139(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 8/95;133 9/78:133 8/76:133 8/;97133 9/:3;133 8/948133

Kiq_mn%mb[l_%jlc]_ 7/8;7133 7/<79133 6/;74133 7/:;7133 8/47<133 6/<6<133
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 +58/9;:, 74/6;;

Q_p_ho_ 8 8/48< 6/988

Drj_hm_m 9 +;/595, +43/588,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; 0 +4,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih '1*/.1( '4*4./(

S[r[ncih : +84<, +698,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # +6/955,# +9/<99,

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch '07*1.7( 12*200

Ccmnlc\oncihm ; 4:; 5<5

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh '07*/1/( 12*5/2

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh ;96/6:; <49/747

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 9/438 :/667

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +98/6<3, +<8/3;:,

% # +8</5;8,# +;:/:86,

Rqcha%jlc]_%[^domng_hn 4 6

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, +5</464, 67/:47

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 552*741 641*156

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm ::8/446 ;97/485

;jggZci#VhhZih8

C_\nilm < 4/<96 5/4:<

B[mb%[h^%\[he%\[f[h]_m %%%%%%%%%%%%%%%%%%%%%%0 %%%%%%%%%%%%%%%%%%%%%%0

Sin[f%inb_l%[mm_nm # 4/<96 # 5/4:<

LdiVa#VhhZih :::/3:9 ;99/664

D^VW^a^i^Zh8

Bl_^cnilm

Nnb_l%]l_^cnilm 43 +5/446, +5/<86,

Sin[f%inb_l%fc[\cfcnc_m # +5/446,# +5/<86,

LdiVa#a^VW^a^i^Zh +5/446, +5/<86,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 552*741 641*156
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m +59/:5:, 73/998

Nnb_l%]oll_h]s%a[chm2+fimm_m, 4/385 :5:

Sl[hm[]ncih%]b[la_m +45, +7,

M_n%][jcn[f%a[chm2+fimm_m, '03*465( 2/*166

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 6<3 7

@BC%`__%l_\[n_2q[cp_l%ni%ch]ig_ ;<9 7<5

Np_lm_[m%^cpc^_h^m 6/;:5 6/48<

A[he%chn_l_mn 4 0

Sin[f%l_p_ho_ 3*/37 1*433

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 9/<74 ;/97:

Q_acmnl[l%`__m ;47 <;6

R_lpc]_%]b[la_m 73: 7<5

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 7 4

6*/44 /.*/01

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 6: 93

Bomni^s%`__m 45 53

27 6.

Nnb_l%_rj_hm_m=

@o^cn%`__ 43 43

Nnb_l%ij_l[ncha%_rj_hm_m 6: 75

25 30

Sin[f%_rj_hm_m 6*040 /.*033

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 84< 698

Sin[f%]oll_hn%n[r[ncih 3/7 143
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\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih '1*/.1( '4*4./(

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 +954, +4/653,

D!_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m 4/6<8 4/<84

Np_lm_[m%n[r[ncih 84< 698

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +::7, +965,

Np_lm_[m%n[r%_rj_hm_^ 0 4

Boll_hn%n[r%]b[la_2+]l_^cn, 3/7 143

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

9C@"ANH?"C<L"NHK@FD@O@?"@Q>@LL"G<H<B@G@HM"@QJ@HL@L"K@LNFMDHB"DH"<"JIM@HMD<F"?@A@KK@?"M<Q"<LL@M"IA"W-,&//2&)))"$+)++3"W-+&+0-&)))%("7M"DL"NHFDE@FR"MC<M"MC@"

`oh^%qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

Dko[fcm[ncih

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m +4<6, +65:,

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m 48 68

M_n%^cmnlc\oncih%`il%nb_%s_[l '/56( '070(

AciZgZhi-di]Zg

Hhn_l_mn 0 4

Sin[f%$h[h]_%]imnm '/56( '07/(

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh +6/955, +9/<99,

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Q_p_ho_%mbiln`[ff%nl[hm`_ll_^%`lig%][jcn[f 6/6:7 9/995

Dko[fcm[ncih%ih%]ihp_lmcihm :3 45

'/56( '070(

Sb_%@%@]]ogof[ncih%Rb[l_m%b[p_%[h%_r]_mm%i`%_rj_hm_m%ip_l%l_p_ho_%`il%nb_%]oll_hn%s_[l%[h^%nb_l_`il_%nb_l_%cm%hi%[]]ogof[ncih%+5355=%m[g_,1

Sb_%V%@]]ogof[ncih%Rb[l_m%b[p_%[h%_r]_mm%i`%_rj_hm_m%ip_l%l_p_ho_%`il%nb_%]oll_hn%s_[l%[h^%nb_l_`il_%nb_l_%cm%hi%[]]ogof[ncih%+5355=%m[g_,1

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 9;9 <64

@]]lo_^%l_p_ho_ 594 479

@BC%`__%l_\[n_2q[cp_l%l_]ip_l[\f_ ;<9 967

Np_lm_[m%n[r%l_]ip_l[\f_ 453 756

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 0 78

Sin[f%^_\nilm /*741 0*/57

/. Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m ::5 4/5<8

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 9:; <65

@]]lo_^%_rj_hm_m 996 :59

Sin[f%inb_l%]l_^cnilm 0*//1 0*731

// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1
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Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

Doli 0 0 ; ;

TJ%Oioh^ 54/8<7 0 455 54/:49

TR%Ciff[l :86/84< 0 +5;3, :86/56<

LdiVa 553*//1 + '/3.( 552*741

06-.0-00 r&... r&... r&... r&...

Doli 0 0 : :

TJ%Oioh^ 48/637 0 +744, 47/;<6

TR%Ciff[l ;7;/;7; 0 +6:3, ;7;/7:;

LdiVa 642*/30 + '552( 641*156

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%31<:(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%31<;(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5355=%m[g_,1

/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 698/5;; 69 3134 53 3134

Sin[f 143*066 14 0.

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 143*122

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 764/<<9 66 3134 : 0

Sin[f 21/*774 11 5

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 21/*734

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3134%(

%

3133%(

%

06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 849/:75 7< 3134 544 3137

Sin[f 3/4*520 27 0//

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 3/5*..0
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HS^We 8a__[ee[a`e ISjWe

6`S^ke[e aX fafS^ eS^We Uaefe 

o#+++ o#+++ ! o#+++ !

Dkocns 94:/975 74 3134 6 0

Sin[f 1,2'1/- /, .

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 1,2'043

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3134%(

%

3135%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3135(%+5355=%313;(,1

,. 7Se[e aX hS^gSf[a`

-3*+-*-. -3*+-*-. -3*+-*-- -3*+-*--

o#+++ o#+++ o#+++ o#+++

6eeWfe A[ST[^[f[We 6eeWfe A[ST[^[f[We

K_p_f%4=%Poin_^%jlc]_m :57/574 0 ;54/9;; 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 65/:63 0 5:/4<9 0

K_p_f%6=%Thi\m_lp[\f_%^[n[-- 4;/475 0 48/59; 0

220',,. ( 31/',0- (

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_"_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

--Hn%cm%nb_%l_mjihmc\cfcns%i`%nb_%E[cl%U[fo_%Biggcnn__%+EUB,%ni%_hmol_%jlc]cha%miol]_m%[h^%g_nbi^ifiac_m%om_^%ni%p[fo_%m_]olcnc_m%[l_%[jjlijlc[n_%[m%

^_f_a[n_^%\s%nb_%@BC1%Hhp_mng_hnm%]f[mmc$_^%[m%omcha%chjonm%nb[n%[l_%hin%\[m_^%ih%i\m_lp[\f_%g[le_n%^[n[%]igjlcm_%`[cl%p[fo_%[^domn_^%m_]olcnc_m%[h^%

mchaf_%miol]_^%\ih^m1%Hh%m__echa%ni%p[fo_%mo]b%m_]olcnc_m%qb_l_%hi%fckoc^%g[le_n%_rcmnm/%nb_%EUB%qcff%a[nb_l%p[fo[ncih%l_f[n_^%ch`ilg[ncih%`lig%gofncjf_%

chn_lh[f%[h^%_rn_lh[f%miol]_m1%Sb_m_%miol]_m%ch]fo^_%bcmnilc]%nl[^cha%[h^%jlc]cha%ch`ilg[ncih%+ch]fo^cha%al_s%g[le_n%nl[^_m,%[h^%nb_%pc_qm%i`%chn_lh[f%m_]olcns%

[h[fsmnm1%Hhn_lh[f%m_]olcns%[h[fsmnm%b[p_%[]]_mm%ni%[%l[ha_%i`%g[n_lc[f%ch]fo^cha/%]igj[hs%mj_]c$]%h_qm%[h^%_[lhcham/%][mb%"iq%`il_][mnm/%p[fo[ncihm%i`%

nb_%oh^_lfscha%jiln`ifci%]igj[hs%[h^%]igj_ncnil%]igj[hs%p[fo[ncihm%qcnbch%l_f[n_^%ch^omnlc_m%[h^%m_]nilm%ni%^_n_lgch_%[%p[fo[ncih%l_]igg_h^[ncih%`il%

_[]b%ohfcmn_^%m_]olcns1%Sb_%EUB%b[m%nb_%[\cfcns%ni%[jjfs%^cm]iohnm%ni%m_]olcns%p[fo[ncihm1%L[h[a_g_hn%^_n_lgch_m%nb_%^cm]iohn%\[m_^%ih%cnm%do^a_g_hn/%[`n_l%

]ihmc^_lcha%g[le_n%fckoc^cns%]ih^cncihm%[h^%]igj[hs%mj_]c$]%`[]nilm%mo]b%[m%nb_%^_p_fijg_hn%mn[a_%i`%nb_%jiln`ifci%]igj[hs1%F_h_l[ffs%`il%`[cl%p[fo_^%

m_]olcnc_m%[h^%mchaf_%miol]_%\ih^m%qb_l_%nb_l_%cm%hi%jlc]_%miol]_%`lig%[h%[]ncp_%g[le_n/%nb_%EUB%b[m%[jjfc_^%do^a_g_hn%ch%^_n_lgchcha%nb_%`[cl%p[fo_1%Sbcm%

`[cl%p[fo_%cm%_mn[\fcmb_^%\s%omcha%g_[mol_m%mo]b%[m>%momj_h^_^%m_]olcnc_m%qb_l_%nb_%f[mn%nl[^_^%jlc]_%cm%om_^%il%nb_%jlc]_%i`%[%l_]_hn%nl[hm[]ncih%g[^_%\s%

g[h[a_g_hn%il%[%nbcl^%j[lns%qbc]b%qcff%[fmi%`[]nil%ch%[%^cm]iohn%qb_l_%h_a[ncp_%h_qm%b[m%\__h%i\m_lp_^1%F_h_l[ffs%ohfcmn_^%m_]olcnc_m%[l_%p[fo_^%[n%]imn/%

[%nl[^_%_r_]on_^%\s%[hinb_l%Ec^_fcns%Eoh^/%al_s%g[le_n%nl[^_m%il%[n%[%hcf%p[fo_%qb_l_%]igj[hc_m%b[p_%aih_%chni%fckoc^[ncih/%[^gchcmnl[ncih%il%[l_%^__g_^%

qilnbf_mm1%Rchaf_%miol]_^%\lie_l%jlc]_m%om_%^[n[%l_]_cp_^%`lig%[%mchaf_%jlc]cha%p_h^il%[h^%mn[f_%jlc]_m%om_%nb_%gimn%l_]_hn%\lie_l%koin_%[p[cf[\f_1%Sb_%

p[fo[ncih%[jjli[]b_m%om_^%\s%EHK%[l_%`offs%nl[hmj[l_hn%[h^%[cg%ni%\_%]ihmcmn_hn%qcnb%ch^omnls%mn[h^[l^m%[h^%\_mn%jl[]nc]_%jlch]cjf_m/%ch]fo^cha%aoc^[h]_%

`lig%nb_%HODU%+Hhn_lh[ncih[f%Olcp[n_%Dkocns%[h^%U_hnol_%B[jcn[f,%U[fo[ncih%Foc^_fch_m/%Hhn_lh[ncih[f%Nla[hct[ncih%i`%R_]olcnc_m%Biggcmmcihm%+HNRBN,%p[fo[0

ncih%jlch]cjf_m%[h^%nb_%l_kocl_^%[]]iohncha%mn[h^[l^m1%Eil%`olnb_l%^_n[cf%ih%nb_%\[mcm%i`%p[fo[ncih%i`%chp_mng_hnm%jf_[m_%l_`_l%ni%hin_%4`,%i`%nb_%[]]iohncha%

jifc]c_m%m_]ncih1

,/ HZSdWe [` [eegW dWUa`U[^[Sf[a`

HZSdWe [` [eegW Se 

Sf -3*+-*-- >eegWV eZSdWe 8S`UW^^WV eZSdWe 8a`hWde[a` eZSdWe

HZSdWe [` [eegW Se 

Sf -3*+-*-.

@%@]]ogof[ncih%Rb[l_m 5/:68/;<; 65/;;3 +5<:/5;5, +939/4<5, 4/;98/637

V%@]]ogof[ncih%Rb[l_m 46/573/599 ;6/94< +<7:/4<7, 8;3/;75 45/<8:/866

,0 GW^SfWV bSdf[We

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

,8:?9>=!;062!>:!>53!,-.!69!<3=;31>!:4!=3<@613=!;<:@6232!0<3!26=17:=32!69!/:>3!(%!,8:?9>=!2?3!0>!>53!A30<!392!:4!B(&*$&&&!"'&''+!B(*)$&&&#!0<3!6917?232!

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%431

,1 HZSdWZa^VWde# Xg`Ve

Sb_%`oh^%b[m%nqi%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m%[h^%V%@]]ogof[ncih%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%4183(

V%@]]ogof[ncih%Rb[l_m%=%31:8(

@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

,2 Eaef TS^S`UW eZWWf WhW`f

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

C6K Se Sf -3*+-*-. C6K Se Sf -1*+0*-. >`UdWSeW*$VWUdWSeW%!

@%@]]ogof[ncih%Rb[l_m 8/3451<3 8/688133 91;5

V%@]]ogof[ncih%Rb[l_m 8/58<149 8/95;133 :134
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Fund Manager’s Review

Investment Objective and Policy
Sb_% `oh^%[cgm% ni% ch]l_[m_% nb_%p[fo_%i`%siol% chp_mng_hn%ip_l%[%j_lci^%i`%8%

s_[lm%il%gil_1

Sb_% `oh^%qcff% chp_mn%[n% f_[mn%:3(% ch%_kocnc_m% +[h^% nb_cl% l_f[n_^%m_]olcnc_m,%i`%

TR%]igj[hc_m%+nbim_%^igc]cf_^/%ch]iljil[n_^%il%b[pcha%mcahc$][hn%\omch_mm%

ch%nb_%TR%[h^%nbim_%qbc]b%[l_%fcmn_^%ch%nb_%TR,1%Sb_%Hhp_mng_hn%L[h[a_l%qcff%

]biim_%]igj[hc_m%cn%\_fc_p_m%[l_%oh^_lp[fo_^%[h^%qbim_%aliqnb%jin_hnc[f%

cm%hin% `offs% l_]iahcm_^%\s% nb_%g[le_n1% Hn% cm%hin% l_mnlc]n_^% ch% n_lgm%i`% mct_%il%

ch^omnls1%Sb_%`oh^%cm%[]ncp_fs%g[h[a_^%qcnbion%l_`_l_h]_%ni%[%\_h]bg[le1

Sb_% `oh^% g[s% [fmi% chp_mn% chni% inb_l% nl[hm`_l[\f_% m_]olcnc_m/% ]iff_]ncp_%

chp_mng_hn% m]b_g_m/% gih_s% g[le_n% chmnlog_hnm/% ][mb%[h^% ^_jimcnm% [h^% cm%

[fmi%[\f_%ni%om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn1

Performance and Portfolio Activity
Sb_% `oh^% a_h_l[n_^% jimcncp_% l_nolhm% ip_l% nb_% j_lci^1% Cloa% ^cmnlc\onil%

L]J_mmih%l_]il^_^%mnliha%a[chm1%Sb_%\omch_mm{m%[\cfcns%ni%a_h_l[n_%]ihmcmn_hn%

aliqnb% qcnb% mn[\f_% g[lachm% f_^% ni% mnliha% mb[l_% j_l`ilg[h]_1% Min% bif^cha%

@g[tih% ]ihnlc\on_^% ni% l_f[ncp_% j_l`ilg[h]_/% [m% cnm% mb[l_m% q_l_% mif^% i!%

[aal_mmcp_fs1% L[mm% g_^c[% ]igj[hs% V[lh_l% Alim1% Ccm]ip_ls% qcnh_mm_^% [%

]b[ff_hacha%s_[l1%Hnm%_[lhcham%aoc^[h]_%q[m%fiq_l_^%[m%nb_%s_[l%jlial_mm_^1%

L[ho`[]nolcha%]igj[hs%Rn[hf_s%Af[]e%)%C_]e_l%[fmi%^_]fch_^1%Sb_%]igj[hs%

cm%nl[hm`ilgcha%chni%[%gil_%chhip[ncp_%ila[hcm[ncih%oh^_l%cnm%h_q%BDN/%qbc]b%

mbiof^% mnl_hanb_h% cnm% \[f[h]_% mb__n1% V_% \ioabn% h_q% jimcncihm% ch% R_gjl[%

Dh_las%[h^%E_^Dr%[h^%mif^%bif^cham%ch%L[l[nbih%O_nlif_og%[h^%B_hn_h_1

Outlook
Th]_ln[chns% q_cab_^% ih% TR% g[le_nm% [n% nb_% _h^% i`% E_\lo[ls/% [m% chp_mnilm%

]ihmc^_l_^%nb_%j[nbq[s%̀ il%chn_l_mn%l[n_m%[h^%nb_%jin_hnc[f%̀ il%nb_g%ni%l_g[ch%

bcab_l%̀ il%[h%_rn_h^_^%j_lci^1%V_%_rj_]n%nb_%TR%E_^_l[f%Q_m_lp_%ni%]ihncho_%

ni%ncabn_h%jifc]s%l[n_m%ch%il^_l%ni%]ihn[ch%j_lmcmn_hnfs%bcab%ch"[ncih1

JdhVccV#:jgX]Zg^#%#9h]^h]#:]VgYlV_

>jcY#EVcV\Zgh

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 9

V%@]]ogof[ncih%Rb[l_m 9

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1
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Comparative Performance Table

A Accumulation Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 5/4:81;: 4/:78193 4/8591:3 5/4561:4 4/9<3164 4/79:133

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 4;4185 79616< 57717< 4::163 783155 569187

Nj_l[ncha%]b[la_m +6:18<, +66145, +5818<, +4<1:6, +491;5, +46156,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 4761<6 76315: 54;1<3 48:18: 766173 556164

Ccmnlc\oncihm 0 0 0 +471;<, +4414<, +4316<,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0 471;< 4414< 4316<

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 0*1/7,6. 0*/53,65 /*523,4. 0*06/,06 0*/01,5/ /*47.,1/

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 316; 31:6 3198 316; 31:6 3198

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 919( 571:( 4716( :17( 5819( 4815(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 94/688 9</4<9 8:/479 :39/;76 886/:8; 766/836

Bfimcha%hog\_l%i`%mb[l_m 5/977/;78 6/4;3/478 6/5:6/:43 63/<;7/83< 59/3:7/<<5 58/979/696

Nj_l[ncha%]b[la_m 4194( 4199( 4199( 31;9( 31;:( 31;9(

Ccl_]n%nl[hm[]ncih%]imnm 3135( 3137( 3137( 3135( 3137( 3137(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 5/7:8133 5/53<133 4/:8;133 5/758133 5/489133 4/:34133

Kiq_mn%mb[l_%jlc]_ 5/497133 4/:7:133 4/58<133 5/44:133 4/9<5133 4/544133
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 73/<43 456/<6:

Q_p_ho_ 8 47/3;4 43/4;8

Drj_hm_m 9 +:/879, +8/:86,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 4*313 2*210

S[r[ncih : +4/:;4, +4/5;3,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 7/:87 # 6/485

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 23*442 /05*.67

Ccmnlc\oncihm ; +7/9<9, +5/<65,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 2.*746 /02*/35

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 955/<87 7<3/97<

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 545/3:4 :8/998

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +445/783, +:3/797,

% # <</954 # 8/534

Rqcha%jlc]_%[^domng_hn 75 63

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 73/<9; 457/48:

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m %%%%%%%%%%%%%%%%%%%%%; 7/946 5/<4:

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 546*/76 400*732

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm :98/;6< 94;/;:;

;jggZci#VhhZih8

C_\nilm < 6/;:5 7/539

B[mb%[h^%\[he%\[f[h]_m 5/837 5/66:

Sin[f%inb_l%[mm_nm # 9/6:9 # 9/876

LdiVa#VhhZih ::5/548 958/754

D^VW^a^i^Zh8

Bl_^cnilm

Nnb_l%]l_^cnilm 43 +7/34:, +5/79:,

Sin[f%inb_l%fc[\cfcnc_m # +7/34:,# +5/79:,

LdiVa#a^VW^a^i^Zh +7/34:, +5/79:,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 546*/76 400*732
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 6:/837 455/6::

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm 4:: 0

Nnb_l%]oll_h]s%a[chm2+fimm_m, 6/56: 4/89<

Sl[hm[]ncih%]b[la_m +;, +<,

M_n%][jcn[f%a[chm2+fimm_m, 2.*7/. /01*715

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m <39 7

@BC%`__%l_\[n_2q[cp_l%ni%ch]ig_ 6;: 594

Np_lm_[m%^cpc^_h^m 44/786 ;/64;

Np_lm_[m%jlij_lns%ch]ig_%^cmnlc\oncihm 4/45; 4/394

Np_lm_[m%m]lcj%^cpc^_h^m 485 0

A[he%chn_l_mn 88 5

TJ%^cpc^_h^m 0 4;5

TJ%m]lcj%^cpc^_h^m 0 68:

Sin[f%l_p_ho_ /2*.6/ /.*/63

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 9/5<5 7/;36

Q_acmnl[l%`__m ::7 8:9

R_lpc]_%]b[la_m 6;: 5;;

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 9 5

5*237 3*447

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 76 75

Bomni^s%`__m 44 47

32 34

Nnb_l%_rj_hm_m=

@o^cn%`__ 43 43

Nnb_l%ij_l[ncha%_rj_hm_m 56 4;

11 06

Sin[f%_rj_hm_m 5*324 3*531

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 4/:;4 4/5;3

Sin[f%]oll_hn%n[r[ncih /*56/ /*06.

\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 4*313 2*210

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 4/63: ;;9
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Notes to the Financial Statements

D!_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m 4/37: <49

Np_lm_[m%n[r%_rj_hm_^ +67, +64,

Np_lm_[m%n[r[ncih 4/:;4 4/5;3

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +5/653, +4/::4,

Boll_hn%n[r%]b[la_2+]l_^cn, /*56/ /*06.

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

9C@"ANH?"C<L"NHK@FD@O@?"@Q>@LL"G<H<B@G@HM"@QJ@HL@L"K@LNFMDHB"DH"<"JIM@HMD<F"?@A@KK@?"M<Q"<LL@M"IA"W+.&+)2&)))"$+)++3"W+-&*/+&)))%("7M"DL"NHFDE@FR"MC<M"MC@"

`oh^%qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncih%n[e_m%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

O#9XXjbjaVi^dc#K]VgZh

Ech[f 7/946 5/<4:

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 799 4;6

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +6;6, +49;,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 2*474 0*710

AciZgZhi-di]Zg

Sin[f%$h[h]_%]imnm 2*474 0*710

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 7/:87 6/485

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Q_p_ho_%mbiln`[ff%nl[hm`_ll_^%`lig%][jcn[f 94 46:

Np_lm_[m%m]lcj%^cpc^_h^m +485, 0

TJ%m]lcj%^cpc^_h^m 0 +68:,

Dko[fcm[ncih%ih%]ihp_lmcihm 66 0

2*474 0*710

C_n[cfm%i`%nb_%^cmnlc\oncih%j_l%mb[l_%cm%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

Sb_%@%@]]ogof[ncih%Rb[l_m%b[p_%[h%_r]_mm%i`%_rj_hm_m%ip_l%l_p_ho_%`il%nb_%]oll_hn%s_[l%[h^%nb_l_`il_%nb_l_%cm%hi%[]]ogof[ncih%+5355=%m[g_,1

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 5<< 4/474

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 4/868 4/698

@]]lo_^%l_p_ho_ 4/969 4/639

@BC%`__%l_\[n_2q[cp_l%l_]ip_l[\f_ 6;: 684

Np_lm_[m%n[r%l_]ip_l[\f_ 48 76

Sin[f%^_\nilm 1*650 2*0.4

/. Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 4/;:7 944

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 4/854 4/697

@]]lo_^%_rj_hm_m 955 7<5

Sin[f%inb_l%]l_^cnilm 2*./5 0*245

// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1
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Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l :/644 0 0 :/644

Doli 47/89: 0 7 47/8:4

TJ%Oioh^ 0 0 +964, +964,

S[cq[h%Ciff[l 0 57 0 57

TR%Ciff[l :76/<94 5/7;3 7;5 :79/<56

LdiVa 543*617 0*3.2 '/23( 546*/76

06-.0-00 r&... r&... r&... r&...

B[h[^c[h%Ciff[l ;/68< 0 0 ;/68<

Doli 9/998 0 6 9/99;

TJ%Oioh^ 0 0 76; 76;

S[cq[h%Ciff[l 0 57 0 57

TR%Ciff[l 936/;87 5/646 4/5<; 93:/798

LdiVa 4/6*656 0*115 /*517 400*732

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%4133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%4133(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5355=%m[g_,1

/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 67</64; 9; 3135 0 0

C_lcp[ncp_ 0 4 0 0 0

Sin[f 127*1/6 47 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 127*165

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 55;/46< 87 3135 8 0

Sin[f 006*/17 32 3

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 006*.6.

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3135%(

%

3133%(

%

06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 697/7:: <3 3135 59 3134

Biljil[n_%[]ncihm :5 0 0 0 0

Sin[f 142*327 7. 04

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 142*443
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KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 6:5/598 <; 3136 5 0

Biljil[n_%[]ncihm 476 0 0 0 0

Sin[f 150*2.6 76 0

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 150*1.6

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3136%(

%

3133%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3137(%+5355=%3137(,1

/1 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m :97/944 0 936/9<7 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 4/55; 0 48/4;7 0

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

543*617 + 4/6*656 +

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_"_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

/2 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

@%@]]ogof[ncih%Rb[l_m 6/4;3/478 665/9:3 +595/38;, +938/<45, 5/977/;78

V%@]]ogof[ncih%Rb[l_m 59/3:7/<<5 ;/<<3/76< +7/:33/55;, 94</639 63/<;7/83<

/3 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W.1*&)))"$+)++3"W-//&)))%"<K@"DH>FN?@?"

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%431

/4 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-01

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&...

TAR 0 0 0 0 5/3;8 5/3;8

Sin[f + + + + 0*.63 0*.63

/5 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nqi%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m%[h^%V%@]]ogof[ncih%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%4183(

V%@]]ogof[ncih%Rb[l_m%=%31:8(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/6 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

@%@]]ogof[ncih%Rb[l_m 5/64<1;3 5/483133 +:165,

V%@]]ogof[ncih%Rb[l_m 5/5;415; 5/44;133 +:149,
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Distribution Statement

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#//#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 471;;<3 0 471;;<3 4414;86

Flioj%5 43139<4 71;4<< 471;;<3 4414;86

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_% `oh^%[cgm% ni% ch]l_[m_% nb_%p[fo_%i`%siol% chp_mng_hn%ip_l%[%j_lci^%i`%8%

s_[lm%il%gil_1

Sb_% `oh^%qcff% chp_mn%[n% f_[mn%:3(% ch%_kocnc_m% +[h^% nb_cl% l_f[n_^%m_]olcnc_m,%i`%

]igj[hc_m%nblioabion%@mc[%+_r]fo^cha%I[j[h,%+nbim_%^igc]cf_^/%ch]iljil[n_^%

il%b[pcha%mcahc$][hn%\omch_mm%ch%@mc[%+_r]fo^cha%I[j[h,%[h^%nbim_%qbc]b%[l_%

fcmn_^%ch%nb_%l_acih,1%Sbcm%l_acih%ch]fo^_m%]iohnlc_m%]ihmc^_l_^%ni%\_%_g_lacha%

g[le_nm%[m%^_n_lgch_^%\s%nb_%Hhp_mng_hn%L[h[a_l%[n%cnm%mif_%^cm]l_ncih1%Sb_%

Hhp_mng_hn%L[h[a_l%cm%hin%l_mnlc]n_^%ch%n_lgm%i`%mct_/%ch^omnls/%il%a_ial[jbc][f%

mjfcn1

Sb_% `oh^% cm%[]ncp_fs%g[h[a_^1% Sb_% Hhp_mng_hn%L[h[a_l% c^_hnc$_m% mocn[\f_%

ijjilnohcnc_m% `il% nb_% `oh^% oncfcmcha% ch0biom_% l_m_[l]b% [h^% chp_mng_hn%

][j[\cfcnc_m1

Sb_%Hhp_mng_hn%L[h[a_l%qcff/%qb_h%m_f_]ncha%chp_mng_hnm%`il%nb_%`oh^%[h^%`il%

nb_%joljim_m%i`%gihcnilcha%lcme/%]ihmc^_l%nb_%LRBH%@ff%Biohnls%@mc[%_r%I[j[h%

Hh^_r1% Giq_p_l/% nb_% Hhp_mng_hn% L[h[a_l% b[m% [% qc^_% ^_al__% i`% `l__^ig%

l_f[ncp_%ni%nb_%ch^_r%[h^%g[s%n[e_%f[la_l/%il%mg[ff_l/%jimcncihm%ch%]igj[hc_m/%

[h^2il% g[s% chp_mn% ionmc^_% nb_% ch^_r/% ni% n[e_% [^p[hn[a_% i`% chp_mng_hn%

ijjilnohcnc_m1%Sbcm%g_[hm%nb_%`oh^{m%chp_mng_hnm%[h^%nb_l_`il_%j_l`ilg[h]_%

g[s%p[ls%mcahc$][hnfs%`lig%nb_%ch^_r1

Sb_% `oh^% g[s% [fmi% chp_mn% chni% inb_l% nl[hm`_l[\f_% m_]olcnc_m/% ]iff_]ncp_%

chp_mng_hn% m]b_g_m/% gih_s% g[le_n% chmnlog_hnm/% ][mb%[h^% ^_jimcnm% [h^% cm%

[fmi%[\f_%ni%om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn1

Performance and Portfolio Activity
Sb_% `oh^%a_h_l[n_^%h_a[ncp_% l_nolhm%ip_l% nb_%j_lci^1%Bihpc]ncih%jimcncihm%

ch% bcab0ko[fcns% $h[h]c[fm% ch% Hh^c[%[h^% @RD@M% mojjiln_^%j_l`ilg[h]_% ch% [%

lcmcha% chn_l_mn% l[n_% _hpclihg_hn1% Giq_p_l/% afi\[f% jl_mmol_% ih% n_]bhifias%

mni]em%i!m_n%a[chm%̀ lig%nb_%[ffi][ncih%ni%S[cq[h%[h^%Rionb%Jil_[/%qb_l_%[%l_0

l[ncha%i`%aliqnb%mni]em%[h^%q_[e_l%afi\[f%^_g[h^%`il%_f_]nlihc]m%q_cab_^%

ih% l_nolhm1% Bihm_ko_hnfs/% A[he% B_hnl[f% @mc[/% GCEB% A[he% [h^% @H@% Flioj%

q_l_%[giha%nb_%f_[^cha%a[ch_lm/%qbcf_%M[p_l%[h^%UcmDl[%S_]bhifiac_m%q_l_%

[giha%nb_%f[la_mn%^_nl[]nilm%`lig%l_nolhm1

H%mif^%nb_%jimcncihm%ch%D%Roh%Ech[h]c[f%Gif^cham%[h^%Rohhs%Njnc][f%[h^%\ioabn%

h_q%bif^cham%ch%Rblcl[g%Ech[h]_%[h^%Bbch[%Siolcmg%Flioj%Cons%El__1%Rblcl[g%

Ech[h]_% cm% [% ^igch[hn% f_h^_l% ch% Hh^c[{m% jl_0iqh_^% ]igg_l]c[f% p_bc]f_m%

g[le_n1%Sb_%f[nn_l%cm%fce_fs%ni%\_h_$n%̀ lig%nb_%l_]ip_ls%i`%Bbch_m_%]ihmogjncih%

^_g[h^/%^lcp_h%\s%n[]nc][f%n[cfqch^m%`lig%Bbch[{m%l_0ij_hcha1

Outlook
Sb_%aliqnb%jlimj_]nm% `il% nb_% l_acih%[l_%jimcncp_%ip_l% nb_%g_^cog% ni% fiha%

n_lg/%mojjiln_^%\s%Bbch[{m%l_0ij_hcha%i`%cnm%\il^_lm1%Bbch[%b[m%[fmi%aoc^_^%

_rj_]n[ncihm%niq[l^m%[%gil_%aliqnb0`lc_h^fs%jifc]s%_hpclihg_hn% ch%5356%ni%

l_pcp_% [h% _]ihigs% [!_]n_^% \s% BNUHC04<% l_mnlc]ncihm/% [% jlij_lns% g[le_n%

mfogj%[h^%[%l_aof[nils%ip_lb[ha1

LZZgV#;]Vcedc\hVc\

>jcY#EVcV\Zg

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 9

V%@]]ogof[ncih%b_^a_^%Rb[l_m 9

V%@]]ogof[ncih%Rb[l_m 9

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Kckoc^cns%cm%[%g_[mol_%i`%biq%_[mcfs%[h%chp_mng_hn%][h%\_%]ihp_ln_^%chni%

][mb1%Th^_l%]_ln[ch%g[le_n%]ih^cncihm%[mm_nm%g[s%\_%gil_%^c#]ofn%ni%

p[fo_%il%m_ff%[n%[%^_mcl_^%jlc]_1%Sbcm%]iof^%[!_]n%nb_%`oh^*m%[\cfcns%ni%g__n%

l_^_gjncihm%ch%[%ncg_fs%g[hh_l1

~%Dg_lacha%g[le_nm%g[s%\_%gil_%pif[ncf_%[h^%cn%]iof^%\_%b[l^_l%ni%m_ff%il%

nl[^_%m_]olcnc_m1%Sb_l_%g[s%\_%f_mm%moj_lpcmcih/%l_aof[ncih%[h^%f_mm%q_ff0

^_$h_^%jli]_^ol_m%nb[h%ch%gil_%^_p_fij_^%]iohnlc_m1%Dg_lacha%g[le_nm%][h%

\_%m_hmcncp_%ni%jifcnc][f%chmn[\cfcns/%qbc]b%][h%l_mofn%ch%al_[n_l%pif[ncfcns%[h^%

oh]_ln[chns/%mo\d_]ncha%nb_%`oh^%ni%nb_%lcme%i`%fimm_m1
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Comparative Performance Table

A Accumulation Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 4/9491:9 4/<64184 4/7461:< 4/98418< 4/<8;15; 4/7551:4

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- +<:186, +5;7166, 87813< +<<1:;, +5;<17:, 884134

Nj_l[ncha%]b[la_m +58198, +63175, +5:16:, +4718:, +4:155, +48177,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- +45614;, +6471:8, 84:1:5 +447168, +63919<, 86818:

Ccmnlc\oncihm +3179, 0 0 +45148, +7155, +;156,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 3179 0 0 45148 7155 ;156

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /*271,36 /*4/4,54 /*71/,3/ /*315,02 /*43/,37 /*736,06

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 414; 41:6 419< 414; 41:6 419<

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m +:19(, +4916(, 6919( +91<(, +481:(, 6:19(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 965/<86 ;66/:69 4/43</659 5/94:/57: 5/<55/77; 6/637/9<<

Bfimcha%hog\_l%i`%mb[l_m 75/6:;/643 84/89;/589 8:/765/<9: 4:3/589/8;8 4:9/<7:/4<7 49;/:87/:::

Nj_l[ncha%]b[la_m 419;( 419<( 419;( 31<6( 31<7( 31<6(

Ccl_]n%nl[hm[]ncih%]imnm 313;( 3143( 3143( 313;( 3143( 3143(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 4/95<133 4/<<6133 5/457133 4/9:8133 5/353133 5/486133

Kiq_mn%mb[l_%jlc]_ 4/5;8133 4/8<9133 4/57;133 4/653133 4/964133 4/589133

W Accumulation hedged Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 45418: 47;188 436143

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- +48163, +5819<, 7918;

Nj_l[ncha%]b[la_m +4133, +415<, +4146,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- +49163, +591<;, 78178

Ccmnlc\oncihm +31;9, +3165, +318;,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 31;9 3165 318;

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /.3,05 /0/,35 /26,33

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 414; 41:6 419<

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m +4617(, +4;15(, 7714(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 6/4;7 7/4<: 7/36:

Bfimcha%hog\_l%i`%mb[l_m 6/357/494 6/785/69< 5/:4:/76;

Nj_l[ncha%]b[la_m 31<7( 31<7( 31<6(

Ccl_]n%nl[hm[]ncih%]imnm 313;( 3143( 3143(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 455193 486143 4941:3

Kiq_mn%mb[l_%jlc]_ ;;194 453143 ;41:9
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 +5;5/;<7, +:47/<;8,

Q_p_ho_ 8 99/3:9 88/;<;

Drj_hm_m 9 +6:/679, +79/;43,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +44, +43,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 06*5/7 7*.56

S[r[ncih : +</685, +7/;58,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 4</69: # 7/586

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch '041*305( '5/.*510(

Ccmnlc\oncihm ; +55/5:9, +:/4;;,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh '063*6.1( '5/5*70.(

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 6/:93/6;4 7/74;/395

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m ;7/;36 655/764

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +659/<38, +59</:;9,

% # +575/435,# 85/978

Rqcha%jlc]_%[^domng_hn 0 447

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, +5;8/;36, +:4:/<53,

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m %%%%%%%%%%%%%%%%%%%%%; 53/<3; :/7;3

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 1*031*162 1*54.*16/

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 6/58;/665 6/:9:/;:<

;jggZci#VhhZih8

C_\nilm < 8/553 </:<7

B[mb%[h^%\[he%\[f[h]_m :/:56 9/;65

Sin[f%inb_l%[mm_nm # 45/<76 # 49/959

LdiVa#VhhZih 6/5:4/5:8 6/:;7/838

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +5, +97,

Bl_^cnilm

Nnb_l%]l_^cnilm 43 +4:/;;<, +57/393,

Sin[f%inb_l%fc[\cfcnc_m # +4:/;;<,# +57/393,

LdiVa#a^VW^a^i^Zh +4:/;<4, +57/457,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 1*031*162 1*54.*16/
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/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m +5;8/675, +:4;/555,

F[chm2+fimm_m,%ih%`ilq[l^%]oll_h]s%]ihnl[]nm +586, +45;,

Nnb_l%]oll_h]s%a[chm2+fimm_m, 5/:3< 6/869

Sl[hm[]ncih%]b[la_m +;, +4:4,

M_n%][jcn[f%a[chm2+fimm_m, '060*672( '5/2*763(

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 6/<<5 4/489

Np_lm_[m%^cpc^_h^m 93/;<< 86/354

Np_lm_[m%m]lcj%^cpc^_h^m 4/488 <6;

A[he%chn_l_mn 63 57

Np_lm_[m%jlij_lns%ch]ig_%^cmnlc\oncihm 0 :8<

Sin[f%l_p_ho_ 44*.54 33*676

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 64/358 6;/;7:

Q_acmnl[l%`__m 6/76< 7/4<8

R_lpc]_%]b[la_m 4/:53 5/3<:

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 4< +8,

14*0.1 23*/12

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 79 <9

Bomni^s%`__m <69 4/69;

760 /*242

Nnb_l%_rj_hm_m=

@o^cn%`__ 43 <

Nnb_l%ij_l[ncha%_rj_hm_m 484 536

/4/ 0/0

Sin[f%_rj_hm_m 15*124 24*6/.

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 8/7:9 8/::9

Np_lm_[m%][jcn[f%a[chm%n[r 6/;:9 +<84,

Sin[f%]oll_hn%n[r[ncih 7*130 2*603

\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 06*5/7 7*.56

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 8/:77 4/;49
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D!_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m 9/99: ;/<<6

Np_lm_[m%][jcn[f%a[chm%n[r 6/;:9 +<84,

Np_lm_[m%n[r[ncih 8/7:9 8/::9

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +45/744, +43/:<6,

Np_lm_[m%n[r%_rj_hm_^ 0 +49,

Boll_hn%n[r%]b[la_2+]l_^cn, 7*130 2*603

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

9C@"ANH?"C<L"NHK@FD@O@?"@Q>@LL"G<H<B@G@HM"@QJ@HL@L"K@LNFMDHB"DH"<"JIM@HMD<F"?@A@KK@?"M<Q"<LL@M"IA"W2)&-+.&)))"$+)++3"W1,&0.1&)))%("7M"DL"NHFDE@FR"MC<M"MC@"

`oh^%qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#9XXjbjaVi^dc#K]VgZh

Ech[f 4<8 0

O#9XXjbjaVi^dc#K]VgZh

Ech[f 53/9;: :/79<

O#9XXjbjaVi^dc#]ZY\ZY#K]VgZh

Ech[f 59 44

0.*7.6 5*26.

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 4/:85 653

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +6;7, +945,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 00*054 5*/66

AciZgZhi-di]Zg

Hhn_l_mn 44 43

Sin[f%$h[h]_%]imnm 00*065 5*/76

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 4</69: 7/586

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Q_p_ho_%mbiln`[ff%nl[hm`_ll_^%`lig%][jcn[f 0 7/:;<

Np_lm_[m%m]lcj%^cpc^_h^m +4/488, +<6;,

Dko[fcm[ncih%ih%]ihp_lmcihm 4;; 68

Np_lm_[m%][jcn[f%a[chm%n[r 6/;:9 +<84,

00*054 5*/66

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 55 5<

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 4/9<9 7/:47

@]]lo_^%l_p_ho_ 6/639 7/;69

Np_lm_[m%n[r%l_]ip_l[\f_ 4<9 4;;

R[f_m%[q[cncha%m_nnf_g_hn 0 5:

Sin[f%^_\nilm 3*00. 7*572

/. Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 4/:77 7/::;

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 4/9;4 7/:39

@]]lo_^%_rj_hm_m 6/4:7 6/8;8

Eil_cah%][jcn[f%a[chm%n[r%j[s[\f_ 44/5<3 43/<<4

Sin[f%inb_l%]l_^cnilm /5*667 02*.4.
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// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

Bbch_m_%Xo[h%Q_hgch\c 48</37: :/869 0 499/8;6

TJ%Oioh^ 0 0 +47/<7<, +47/<7<,

Giha%Jiha%Ciff[l 4/5<4/;:3 0 0 4/5<4/;:3

Hh^ih_mc[h%Qojc[b 4:9/947 0 0 4:9/947

Hh^c[h%Qoj__ 8;9/:33 4;: 0 8;9/;;:

Jil_[h%Vih 6:8/469 0 6/57< 6:;/6;8

Obcfcjjch_%O_mi 5/88: 0 0 5/88:

Rcha[jil_%Ciff[l 9:/735 0 0 9:/735

Sb[c%A[bn 98/39: 0 8: 98/457

S[cq[h%Ciff[l 6<8/453 0 4<9 6<8/649

TR%Ciff[l 46;/;4: 0 +4/555, 46:/8<8

LdiVa 1*036*11. 5*501 '/0*447( 1*031*162

06-.0-00 r&... r&... r&... r&...

Bbch_m_%Xo[h%Q_hgch\c 464/;55 9/97: 0 46;/79<

TJ%Oioh^ 0 0 +47/;84, +47/;84,

Giha%Jiha%Ciff[l 4/676/;38 0 48 4/676/;53

Hh^ih_mc[h%Qojc[b 477/6<: 0 0 477/6<:

Hh^c[h%Qoj__ 8;:/5:4 4;8 853 8;:/<:9

Jil_[h%Vih 8<:/54; 0 7/64: 934/868

Obcfcjjch_%O_mi 4:/<;7 0 0 4:/<;7

Rcha[jil_%Ciff[l 9</84; 0 0 9</84;

Sb[c%A[bn ;7/39; 0 0 ;7/39;

S[cq[h%Ciff[l 888/6<7 0 4;; 888/8;5

TR%Ciff[l 569/66; 0 +7/788, 564/;;6

LdiVa 1*545*6/3 4*610 '/2*044( 1*54.*16/

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%4133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%4133(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5355=%m[g_,1

/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 864/;:: 887 3143 747 313;

Biljil[n_%[]ncihm 4:6 0 0 0 0

Sin[f 310*.3. 332 2/2

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 311*./6
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KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 97;/76: 788 313: 4/549 314<

Biljil[n_%[]ncihm 89 0 0 0 0

Sin[f 426*271 233 /*0/4

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 424*600

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3136%(

%

3138%(

%

06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns ;4;/789 4/:<; 3155 886 313:

Biljil[n_%[]ncihm 9/;65 0 0 0 0

Sin[f 603*066 /*576 331

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 605*417

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns ;46/433 8<3 313: 4/436 3147

Biljil[n_%[]ncihm 4/:89 0 0 0 0

Sin[f 6/2*634 37. /*/.1

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 6/1*/41

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3139%(

%

3137%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3147(%+5355=%3149(,1

/1 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 6/468/589 0 6/877/973 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- <5/<65 +5, 4;3/38; +97,

K_p_f%6=%Thi\m_lp[\f_%^[n[-- 63/477 0 76/4;4 0

1*036*110 '0( 1*545*657 '42(

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_"_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

--Hn%cm%nb_%l_mjihmc\cfcns%i`%nb_%E[cl%U[fo_%Biggcnn__%+EUB,%ni%_hmol_%jlc]cha%miol]_m%[h^%g_nbi^ifiac_m%om_^%ni%p[fo_%m_]olcnc_m%[l_%[jjlijlc[n_%[m%

^_f_a[n_^%\s%nb_%@BC1%Hhp_mng_hnm%]f[mmc$_^%[m%omcha%chjonm%nb[n%[l_%hin%\[m_^%ih%i\m_lp[\f_%g[le_n%^[n[%]igjlcm_%`[cl%p[fo_%[^domn_^%m_]olcnc_m%[h^%

mchaf_%miol]_^%\ih^m1%Hh%m__echa%ni%p[fo_%mo]b%m_]olcnc_m%qb_l_%hi%fckoc^%g[le_n%_rcmnm/%nb_%EUB%qcff%a[nb_l%p[fo[ncih%l_f[n_^%ch`ilg[ncih%`lig%gofncjf_%

chn_lh[f%[h^%_rn_lh[f%miol]_m1%Sb_m_%miol]_m%ch]fo^_%bcmnilc]%nl[^cha%[h^%jlc]cha%ch`ilg[ncih%+ch]fo^cha%al_s%g[le_n%nl[^_m,%[h^%nb_%pc_qm%i`%chn_lh[f%m_]olcns%

[h[fsmnm1%Hhn_lh[f%m_]olcns%[h[fsmnm%b[p_%[]]_mm%ni%[%l[ha_%i`%g[n_lc[f%ch]fo^cha/%]igj[hs%mj_]c$]%h_qm%[h^%_[lhcham/%][mb%"iq%`il_][mnm/%p[fo[ncihm%i`%

nb_%oh^_lfscha%jiln`ifci%]igj[hs%[h^%]igj_ncnil%]igj[hs%p[fo[ncihm%qcnbch%l_f[n_^%ch^omnlc_m%[h^%m_]nilm%ni%^_n_lgch_%[%p[fo[ncih%l_]igg_h^[ncih%`il%

_[]b%ohfcmn_^%m_]olcns1%Sb_%EUB%b[m%nb_%[\cfcns%ni%[jjfs%^cm]iohnm%ni%m_]olcns%p[fo[ncihm1%L[h[a_g_hn%^_n_lgch_m%nb_%^cm]iohn%\[m_^%ih%cnm%do^a_g_hn/%[`n_l%

]ihmc^_lcha%g[le_n%fckoc^cns%]ih^cncihm%[h^%]igj[hs%mj_]c$]%`[]nilm%mo]b%[m%nb_%^_p_fijg_hn%mn[a_%i`%nb_%jiln`ifci%]igj[hs1%F_h_l[ffs%`il%`[cl%p[fo_^%

m_]olcnc_m%[h^%mchaf_%miol]_%\ih^m%qb_l_%nb_l_%cm%hi%jlc]_%miol]_%`lig%[h%[]ncp_%g[le_n/%nb_%EUB%b[m%[jjfc_^%do^a_g_hn%ch%^_n_lgchcha%nb_%`[cl%p[fo_1%Sbcm%

`[cl%p[fo_%cm%_mn[\fcmb_^%\s%omcha%g_[mol_m%mo]b%[m>%momj_h^_^%m_]olcnc_m%qb_l_%nb_%f[mn%nl[^_^%jlc]_%cm%om_^%il%nb_%jlc]_%i`%[%l_]_hn%nl[hm[]ncih%g[^_%\s%

g[h[a_g_hn%il%[%nbcl^%j[lns%qbc]b%qcff%[fmi%`[]nil%ch%[%^cm]iohn%qb_l_%h_a[ncp_%h_qm%b[m%\__h%i\m_lp_^1%F_h_l[ffs%ohfcmn_^%m_]olcnc_m%[l_%p[fo_^%[n%]imn/%

[%nl[^_%_r_]on_^%\s%[hinb_l%Ec^_fcns%Eoh^/%al_s%g[le_n%nl[^_m%il%[n%[%hcf%p[fo_%qb_l_%]igj[hc_m%b[p_%aih_%chni%fckoc^[ncih/%[^gchcmnl[ncih%il%[l_%^__g_^%

qilnbf_mm1%Rchaf_%miol]_^%\lie_l%jlc]_m%om_%^[n[%l_]_cp_^%`lig%[%mchaf_%jlc]cha%p_h^il%[h^%mn[f_%jlc]_m%om_%nb_%gimn%l_]_hn%\lie_l%koin_%[p[cf[\f_1%Sb_%

p[fo[ncih%[jjli[]b_m%om_^%\s%EHK%[l_%`offs%nl[hmj[l_hn%[h^%[cg%ni%\_%]ihmcmn_hn%qcnb%ch^omnls%mn[h^[l^m%[h^%\_mn%jl[]nc]_%jlch]cjf_m/%ch]fo^cha%aoc^[h]_%

`lig%nb_%HODU%+Hhn_lh[ncih[f%Olcp[n_%Dkocns%[h^%U_hnol_%B[jcn[f,%U[fo[ncih%Foc^_fch_m/%Hhn_lh[ncih[f%Nla[hct[ncih%i`%R_]olcnc_m%Biggcmmcihm%+HNRBN,%p[fo[0

ncih%jlch]cjf_m%[h^%nb_%l_kocl_^%[]]iohncha%mn[h^[l^m1%Eil%`olnb_l%^_n[cf%ih%nb_%\[mcm%i`%p[fo[ncih%i`%chp_mng_hnm%jf_[m_%l_`_l%ni%hin_%4`,%i`%nb_%[]]iohncha%

jifc]c_m%m_]ncih1
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/2 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

@%@]]ogof[ncih%Rb[l_m 84/89;/589 595/896 +7/579/347, +8/539/7<8, 75/6:;/643

V%@]]ogof[ncih%b_^a_^%Rb[l_m 6/785/69< 6::/;<< +;3;/:6;, 5/964 6/357/494

V%@]]ogof[ncih%Rb[l_m 4:9/<7:/4<7 8/4<7/:7< +49/<9</;<5, 8/3;7/867 4:3/589/8;8

/3 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W+&0/2&)))"$+)++3"W,&*1*&)))%"<K@"DH>FN?'

_^%qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%431

/4 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-01

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&...

AMO%O[lc\[m 59 0 0 0 0 59

BHAB +4, 0 0 0 0 +4,

Fif^g[h%R[]bm ; 0 0 0 0 ;

GRAB 64 0 0 0 0 64

TAR 4 0 0 0 0 4

Sin[f 43 + + + + 43

06-.0-00

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&...

A[l]f[sm 43 0 0 0 0 43

AAG 7 0 0 0 0 7

Fif^g[h%R[]bm 8 0 0 0 0 8

Lila[h%Rn[hf_s +94, 0 0 0 0 +94,

Qis[f%A[he%i`%B[h[^[ 4 0 0 0 0 4

Sin[f '2/( + + + + '2/(

/5 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nbl__%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m/%V%@]]ogof[ncih%Rb[l_m%[h^%V%@]]ogof[ncih%b_^a_^%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%

ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%4183(

V%@]]ogof[ncih%Rb[l_m%=%31:8(

V%@]]ogof[ncih%b_^a_^%Rb[l_m%=%31:8(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/6 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

@%@]]ogof[ncih%Rb[l_m 4/7<618; 4/786133 +51:5,

V%@]]ogof[ncih%Rb[l_m 4/86:157 4/7<;133 +5188,

V%@]]ogof[ncih%b_^a_^%Rb[l_m 43815: 4371<3 +3168,
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

9#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#2.#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 31793; 0 31793; 0

Flioj%5 0 31793; 31793; 0

xxx xxx xxx xxx xxx

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#//#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 4514837 0 4514837 715543

Flioj%5 714635 ;13535 4514837 715543

xxx xxx xxx xxx xxx

O#9XXjbjaVi^dc#]ZY\ZY#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#2#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 31;8:6 0 31;8:6 316566

Flioj%5 315<53 318986 31;8:6 316566

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_% `oh^%[cgm% ni% ch]l_[m_% nb_%p[fo_%i`%siol% chp_mng_hn%ip_l%[%j_lci^%i`%8%

s_[lm%il%gil_1

Sb_% `oh^%qcff% chp_mn%[n% f_[mn%:3(% ch%_kocnc_m% +[h^% nb_cl% l_f[n_^%m_]olcnc_m,%i`%

]igj[hc_m%^igc]cf_^/%ch]iljil[n_^%il%b[pcha%mcahc$][hn%\omch_mm%ch%nb_%@mc[%

O[]c$]% +_r]fo^cha% I[j[h,% l_acih% [h^% nbim_% qbc]b% [l_% fcmn_^% ch% nb_% l_acih%

[h^%[cgm%ni%bif^%[%]ih]_hnl[n_^%jiln`ifci%i`%58068%m_]olcnc_m1%Sb_%Hhp_mng_hn%

L[h[a_l%cm%hin%l_mnlc]n_^%ch%n_lgm%i`%mct_/%ch^omnls/%il%a_ial[jbc][f%mjfcn%qbc]b%

]iof^% ch]fo^_% chp_mng_hn% ch% ]iohnlc_m% ]ihmc^_l_^% [m% _g_lacha% g[le_nm% [m%

^_n_lgch_^%\s%nb_%Hhp_mng_hn%L[h[a_l%[n%cnm%mif_%^cm]l_ncih1

Sb_% `oh^% cm%[]ncp_fs%g[h[a_^1% Sb_% Hhp_mng_hn%L[h[a_l% c^_hnc$_m% mocn[\f_%

ijjilnohcnc_m% `il% nb_% `oh^% oncfcmcha% ch0biom_% l_m_[l]b% [h^% chp_mng_hn%

][j[\cfcnc_m1

Sb_%Hhp_mng_hn%L[h[a_l%qcff/%qb_h%m_f_]ncha%chp_mng_hnm%`il%nb_%`oh^%[h^%`il%

nb_%joljim_m%i`%gihcnilcha%lcme/%]ihmc^_l%nb_%LRBH%@ff%Biohnls%@mc[%O[]c$]%

_r% I[j[h% Hh^_r1%Giq_p_l/% nb_% Hhp_mng_hn%L[h[a_l% b[m%[%qc^_%^_al__%i`%

`l__^ig% l_f[ncp_% ni% nb_% ch^_r% [h^% g[s% n[e_% f[la_l/% il% mg[ff_l/% jimcncihm%

ch% ]igj[hc_m/% [h^2il% g[s% chp_mn% ionmc^_% nb_% ch^_r/% ni% n[e_% [^p[hn[a_% i`%

chp_mng_hn% ijjilnohcnc_m1% Sbcm% g_[hm% nb_% `oh^{m% chp_mng_hnm% [h^% nb_l_`il_%

j_l`ilg[h]_%g[s%p[ls%mcahc$][hnfs%`lig%nb_%ch^_r1

Sb_%`oh^%g[s%[fmi%chp_mn%ch%inb_l%nl[hm`_l[\f_%m_]olcnc_m/%]iff_]ncp_%chp_mng_hn%

m]b_g_m/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm%[h^%cm%[fmi%[\f_%ni%

om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn1

Performance and Portfolio Activity
Sb_%`oh^%a_h_l[n_^%h_a[ncp_%l_nolhm%ip_l%nb_%j_lci^1%Hhp_mnil%m_hncg_hn%q[m%

mo\^o_^%[gc^%]ih]_lhm%[lioh^%[%mfiq^iqh% ch% nb_% ch`ilg[ncih% n_]bhifias%

m_]nil/% qbc]b% q_cab_^%ih% jimcncihm% ch% m_gc]ih^o]nil% ]bcj0g[e_l% RJ%Gshcr%

[h^% L_^c[S_e1% Gif^cham% ch% nb_% $h[h]c[fm% m_]nil/% ch]fo^cha% Hh^c[{m% jlcp[n_%

f_h^_l%GCEB%A[he/%mojjiln_^%j_l`ilg[h]_1%Sb_%[ffi][ncih%ni%Ei]om%L_^c[%

Hh`ilg[ncih% S_]bhifias% [h^% I[g_m% G[l^c_% Hh^omnlc_m% q[m% ch]l_[m_^1% Sb_%

`ilg_l% cm% _rj_]n_^% ni% a[ch% `lig% nb_% bcab% oncfcm[ncih% l[n_% i`% cnm% h_nqile% i`%

m]l__hm%[m%\omch_mm%[]ncpcns%cgjlip_m/%qbcf_%nb_%f[nn_l%b[m%[%^igch[hn%g[le_n%

jimcncih1% Gif^cham% ch% Gih% G[c% Ol_]cmcih% [h^% Giha% Jiha{m% Roh% Goha% J[c%

Olij_lnc_m%q_l_%mif^%[m%nb_cl%chp_mng_hn%nb_mcm%jf[s_^%ion1

Outlook
H% [g% go]b% gil_% ][onciom% qcnb% l_mj_]n% ni% nb_% bol^f_% l[n_% i`% l_nolhm% qb_h%

_r[gchcha% jimmc\f_% chp_mng_hnm% ch% Bbch[1% Bbch_m_% \ocf^cha% g[n_lc[f%

]igj[hc_m%jl_m_hn%[h%ijjilnohcns1%Sb_%m_]nil%cm%j[mmcha%nblioab%nb_%nlioab%

i`%bcabfs%h_a[ncp_%^_g[h^/%]imn%chjon%ch"[ncih%[h^%[%fckoc^cns%mko__t_1%Rnliha%

\omch_mm_m%[l_%fce_fs%ni%_rcn%nbcm%pif[ncf_%j_lci^%ch%[h%_p_h%mnliha_l%jimcncih1

9ci]dcn#Kgdb

>jcY#EVcV\Zg

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

Q%@]]ogof[ncih%Rb[l_m 9

V%@]]ogof[ncih%Rb[l_m 9

1 3 4 5 6 72

Lower risk Higher risk

Typically lower rewards Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~ Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~ Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~ Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~ Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog

f_p_f%[h^%90:%[%bcab%f_p_f1

~ Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~ Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n

nb_%p[fo_%i`%siol%chp_mng_hn1

~ Kckoc^cns%cm%[%g_[mol_%i`%biq%_[mcfs%[h%chp_mng_hn%][h%\_%]ihp_ln_^%chni

][mb1%Th^_l%]_ln[ch%g[le_n%]ih^cncihm%[mm_nm%g[s%\_%gil_%^c#]ofn%ni

p[fo_%il%m_ff%[n%[%^_mcl_^%jlc]_1%Sbcm%]iof^%[!_]n%nb_%`oh^*m%[\cfcns%ni%g__n

l_^_gjncihm%ch%[%ncg_fs%g[hh_l1

~ Dg_lacha%g[le_nm%g[s%\_%gil_%pif[ncf_%[h^%cn%]iof^%\_%b[l^_l%ni%m_ff%il

nl[^_%m_]olcnc_m1%Sb_l_%g[s%\_%f_mm%moj_lpcmcih/%l_aof[ncih%[h^%f_mm%q_ff0

^_$h_^%jli]_^ol_m%nb[h%ch%gil_%^_p_fij_^%]iohnlc_m1%Dg_lacha%g[le_nm%][h

\_%m_hmcncp_%ni%jifcnc][f%chmn[\cfcns/%qbc]b%][h%l_mofn%ch%al_[n_l%pif[ncfcns%[h^

oh]_ln[chns/%mo\d_]ncha%nb_%`oh^%ni%nb_%lcme%i`%fimm_m1
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Comparative Performance Table

W Accumulation Shares R Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 5<7183 5<:19< 545179 46<138 473165 433133

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- +6163, +3178, ;:176 +4187, +3157, 7414;

Nj_l[ncha%]b[la_m +5188, +51:7, +5153, +4134, +4136, +31;9,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- +81;8, +614<, ;8156 +5188, +415:, 73165

Ccmnlc\oncihm +61;3, +416:, +418;, +5133, +31<3, +318;,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 61;3 416: 418; 5133 31<3 318;

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 066,43 072,3. 075,47 /14,3. /17,.3 /2.,10

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3164 3169 3186 3164 3169 3186

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m +513(, +414(, 7314( +41;(, +31<(, 7316(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 4/673/97; 4/666/74; 4/3:3/575 484/99< 44</453 445/959

Bfimcha%hog\_l%i`%mb[l_m 797/783/576 785/::8/;34 68</843/5:5 444/446/54: ;8/997/837 ;3/597/7<8

Nj_l[ncha%]b[la_m 31<3( 31<3( 31<3( 31:8( 31:4( 31;9(

Ccl_]n%nl[hm[]ncih%]imnm 3145( 3146( 3156( 3145( 3146( 3156(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 63;1<3 653183 654193 479133 484163 484193

Kiq_mn%mb[l_%jlc]_ 579163 5<3143 4:<1:3 449173 4691;3 <<148
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 +75/:;;, +59/<59,

Q_p_ho_ 8 66/6<3 4;/883

Drj_hm_m 9 +45/876, +45/363,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +<, +;,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 0.*616 4*3/0

S[r[ncih : +5/346, +585,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 4;/;58 # 9/593

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch '01*741( '0.*444(

Ccmnlc\oncihm ; +4;/567, +8/::6,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh '20*/75( '04*217(

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 4/785/86; 4/4;5/;9;

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 5<;/885 757/334

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +569/:93, +468/594,

% # 94/:<5 # 5;;/:73

Rqcha%jlc]_%[^domng_hn 5<8 6;3

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, +75/4<:, +59/76<,

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m %%%%%%%%%%%%%%%%%%%%%; 4</;;< 9/<;<

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh /*270*1/5 /*230*316

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 4/7;:/985 4/77</:64

;jggZci#VhhZih8

C_\nilm < 53/5;< 4;/649

B[mb%[h^%\[he%\[f[h]_m 4/<9; 4/:<9

Sin[f%inb_l%[mm_nm # 55/58: # 53/445

LdiVa#VhhZih 4/83</<3< 4/79</;76

D^VW^a^i^Zh8

Bl_^cnilm

Nnb_l%]l_^cnilm 43 +4:/8<5, +4:/638,

Sin[f%inb_l%fc[\cfcnc_m # +4:/8<5,# +4:/638,

LdiVa#a^VW^a^i^Zh +4:/8<5, +4:/638,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh /*270*1/5 /*230*316
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/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m +75/<68, +63/9:;,

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm 56; 0

Nnb_l%]oll_h]s%a[chm2+fimm_m, +59, 6/;5;

Sl[hm[]ncih%]b[la_m +98, +:9,

M_n%][jcn[f%a[chm2+fimm_m, '20*566( '04*704(

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 7/643 4:8

C_lcp[ncp_%l_p_ho_ 4 0

@BC%`__%l_\[n_2q[cp_l%ni%ch]ig_ 745 75;

Np_lm_[m%^cpc^_h^m 5:/;99 4:/<73

Np_lm_[m%m]lcj%^cpc^_h^m :85 0

A[he%chn_l_mn 7< :

Sin[f%l_p_ho_ 11*17. /6*33.

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 43/645 </<57

Q_acmnl[l%`__m 4/59< 4/496

R_lpc]_%]b[la_m 968 933

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 9 +44<,

/0*000 //*346

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 7: 9<

Bomni^s%`__m 544 647

036 161

Nnb_l%_rj_hm_m=

@o^cn%`__ 43 43

Nnb_l%ij_l[ncha%_rj_hm_m 86 9<

41 57

Sin[f%_rj_hm_m /0*321 /0*.1.

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 4/;<< :6<

Np_lm_[m%][jcn[f%a[chm%n[r 447 +7;:,

Sin[f%]oll_hn%n[r[ncih 0*./1 030

\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 0.*616 4*3/0

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 7/49; 4/635
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D!_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m 4/88: 5/5;9

Np_lm_[m%][jcn[f%a[chm%n[r 447 +7;:,

Np_lm_[m%n[r[ncih 4/;<< :6<

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +8/:58, +6/8;;,

Boll_hn%n[r%]b[la_2+]l_^cn, 0*./1 030

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

9C@"ANH?"C<L"NHK@FD@O@?"@Q>@LL"G<H<B@G@HM"@QJ@HL@L"K@LNFMDHB"DH"<"JIM@HMD<F"?@A@KK@?"M<Q"<LL@M"IA"W/&+.)&)))"$+)++3"W-&/2,&)))%("7M"DL"NHFDE@FR"MC<M"MC@"

`oh^%qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

O#9XXjbjaVi^dc#K]VgZh

Ech[f 4:/99; 9/54;

J#9XXjbjaVi^dc#K]VgZh

Ech[f 5/554 ::4

/7*667 4*767

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 4/68: 944

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +6/345, +4/;5:,

M_n%^cmnlc\oncihm%`il%nb_%s_[l /6*012 3*551

AciZgZhi-di]Zg

Hhn_l_mn 9 ;

Bihnl[]n%`il%^c!_l_h]_%$h[h]_%]imnm 6 0

7 6

Sin[f%$h[h]_%]imnm /6*021 3*56/

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 4;/;58 9/593

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Np_lm_[m%m]lcj%^cpc^_h^m +:85, 0

Dko[fcm[ncih%ih%]ihp_lmcihm 7: 0

Np_lm_[m%][jcn[f%a[chm%n[r 447 +7;:,

/6*012 3*551

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 9/<:8 5/64<

R[f_m%[q[cncha%m_nnf_g_hn <3: 5/9:3

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn </67; 43/5:6

@]]lo_^%l_p_ho_ :68 995

@BC%`__%l_\[n_2q[cp_l%l_]ip_l[\f_ 745 4/454

Np_lm_[m%n[r%l_]ip_l[\f_ 4/<45 4/5:4

Sin[f%^_\nilm 0.*067 /6*1/4

/. Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 7/964 633

Ool]b[m_m%[q[cncha%m_nnf_g_hn 5/4<9 7/98;

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn </684 43/5:5

@]]lo_^%_rj_hm_m 4/4;7 4/3:7

Eil_cah%][jcn[f%a[chm%n[r%j[s[\f_ 563 4/334

Sin[f%inb_l%]l_^cnilm /5*370 /5*1.3
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// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 55:/:<4 0 <<; 55;/:;<

Bbch_m_%Xo[h%Q_hgch\c 555/4;9 763 0 555/949

Doli <3/9:6 0 ;5 <3/:88

TJ%Oioh^ 0 0 4/675 4/675

Giha%Jiha%Ciff[l 4:3/;89 0 0 4:3/;89

Hh^ih_mc[h%Qojc[b 44/8:8 0 987 45/55<

Hh^c[h%Qoj__ :4/8:9 7< 0 :4/958

Jil_[h%Vih ;;/5;9 9 49; ;;/793

M_q%Y_[f[h^%Ciff[l 7/545 0 0 7/545

S[cq[h%Ciff[l 4;</653 57 4/6:8 4<3/:4<

TR%Ciff[l 744/4:: 4/78< +4/<55, 743/:47

LdiVa /*265*430 /*746 0*475 /*270*1/5

06-.0-00 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 485/886 0 5;6 485/;69

Bbch_m_%Xo[h%Q_hgch\c 588/;88 4/999 0 58:/854

Doli 85/896 0 67 85/8<:

TJ%Oioh^ 0 0 +95<, +95<,

Giha%Jiha%Ciff[l 575/<97 0 0 575/<97

Hh^c[h%Qoj__ ;5/3;3 7; 0 ;5/45;

Jil_[h%Vih 99/879 9 996 9:/548

M_q%Y_[f[h^%Ciff[l 43/357 0 0 43/357

S[cq[h%Ciff[l 598/<68 57 <88 599/<47

TR%Ciff[l 654/544 85 +5<8, 653/<9;

LdiVa /*227*51/ /*574 /*.// /*230*316

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%4133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%4133(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

Sb_%`oh^%chp_mnm%chni%DKMm%ni%a[ch%_rjimol_%ni%nb_%_kocns%g[le_nm1%@%43(%]b[ha_%ch%nb_%jlc]_%i`%nb_%DKMm%qiof^%l_mofn%ch%[%414:(%]b[ha_%ch%nb_%`oh^*m%g[le_n%

p[fo_%+5355=%Sb_%`oh^%b_f^%hi%DKMm%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs,%1

/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns :56/43< 6;7 3138 4;6 3136

Sin[f 501*/.7 162 /61

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 501*454
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KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 8;8/446 69; 3139 :47 3145

Sin[f 363*//1 146 5/2

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 362*.1/

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3138%(

%

313:%(

%

06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns :58/<;3 978 313< 55; 3136

Sin[f 503*76. 423 006

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 504*631

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 767/6<6 56; 3138 935 3147

Sin[f 212*171 016 4.0

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 211*331

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

313:%(

%

3139%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3145(%+5355=%3147(,1

/1 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 4/5<7/646 0 4/56:/9;; 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 4<6/66< 0 534/468 0

K_p_f%6=%Thi\m_lp[\f_%^[n[-- 0 0 43/<3; 0

/*265*430 + /*227*51/ +

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_"_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

--Hn%cm%nb_%l_mjihmc\cfcns%i`%nb_%E[cl%U[fo_%Biggcnn__%+EUB,%ni%_hmol_%jlc]cha%miol]_m%[h^%g_nbi^ifiac_m%om_^%ni%p[fo_%m_]olcnc_m%[l_%[jjlijlc[n_%[m%

^_f_a[n_^%\s%nb_%@BC1%Hhp_mng_hnm%]f[mmc$_^%[m%omcha%chjonm%nb[n%[l_%hin%\[m_^%ih%i\m_lp[\f_%g[le_n%^[n[%]igjlcm_%`[cl%p[fo_%[^domn_^%m_]olcnc_m%[h^%

mchaf_%miol]_^%\ih^m1%Hh%m__echa%ni%p[fo_%mo]b%m_]olcnc_m%qb_l_%hi%fckoc^%g[le_n%_rcmnm/%nb_%EUB%qcff%a[nb_l%p[fo[ncih%l_f[n_^%ch`ilg[ncih%`lig%gofncjf_%

chn_lh[f%[h^%_rn_lh[f%miol]_m1%Sb_m_%miol]_m%ch]fo^_%bcmnilc]%nl[^cha%[h^%jlc]cha%ch`ilg[ncih%+ch]fo^cha%al_s%g[le_n%nl[^_m,%[h^%nb_%pc_qm%i`%chn_lh[f%m_]olcns%

[h[fsmnm1%Hhn_lh[f%m_]olcns%[h[fsmnm%b[p_%[]]_mm%ni%[%l[ha_%i`%g[n_lc[f%ch]fo^cha/%]igj[hs%mj_]c$]%h_qm%[h^%_[lhcham/%][mb%"iq%`il_][mnm/%p[fo[ncihm%i`%

nb_%oh^_lfscha%jiln`ifci%]igj[hs%[h^%]igj_ncnil%]igj[hs%p[fo[ncihm%qcnbch%l_f[n_^%ch^omnlc_m%[h^%m_]nilm%ni%^_n_lgch_%[%p[fo[ncih%l_]igg_h^[ncih%`il%

_[]b%ohfcmn_^%m_]olcns1%Sb_%EUB%b[m%nb_%[\cfcns%ni%[jjfs%^cm]iohnm%ni%m_]olcns%p[fo[ncihm1%L[h[a_g_hn%^_n_lgch_m%nb_%^cm]iohn%\[m_^%ih%cnm%do^a_g_hn/%[`n_l%

]ihmc^_lcha%g[le_n%fckoc^cns%]ih^cncihm%[h^%]igj[hs%mj_]c$]%`[]nilm%mo]b%[m%nb_%^_p_fijg_hn%mn[a_%i`%nb_%jiln`ifci%]igj[hs1%F_h_l[ffs%`il%`[cl%p[fo_^%

m_]olcnc_m%[h^%mchaf_%miol]_%\ih^m%qb_l_%nb_l_%cm%hi%jlc]_%miol]_%`lig%[h%[]ncp_%g[le_n/%nb_%EUB%b[m%[jjfc_^%do^a_g_hn%ch%^_n_lgchcha%nb_%`[cl%p[fo_1%Sbcm%

`[cl%p[fo_%cm%_mn[\fcmb_^%\s%omcha%g_[mol_m%mo]b%[m>%momj_h^_^%m_]olcnc_m%qb_l_%nb_%f[mn%nl[^_^%jlc]_%cm%om_^%il%nb_%jlc]_%i`%[%l_]_hn%nl[hm[]ncih%g[^_%\s%

g[h[a_g_hn%il%[%nbcl^%j[lns%qbc]b%qcff%[fmi%`[]nil%ch%[%^cm]iohn%qb_l_%h_a[ncp_%h_qm%b[m%\__h%i\m_lp_^1%F_h_l[ffs%ohfcmn_^%m_]olcnc_m%[l_%p[fo_^%[n%]imn/%

[%nl[^_%_r_]on_^%\s%[hinb_l%Ec^_fcns%Eoh^/%al_s%g[le_n%nl[^_m%il%[n%[%hcf%p[fo_%qb_l_%]igj[hc_m%b[p_%aih_%chni%fckoc^[ncih/%[^gchcmnl[ncih%il%[l_%^__g_^%

qilnbf_mm1%Rchaf_%miol]_^%\lie_l%jlc]_m%om_%^[n[%l_]_cp_^%`lig%[%mchaf_%jlc]cha%p_h^il%[h^%mn[f_%jlc]_m%om_%nb_%gimn%l_]_hn%\lie_l%koin_%[p[cf[\f_1%Sb_%

p[fo[ncih%[jjli[]b_m%om_^%\s%EHK%[l_%`offs%nl[hmj[l_hn%[h^%[cg%ni%\_%]ihmcmn_hn%qcnb%ch^omnls%mn[h^[l^m%[h^%\_mn%jl[]nc]_%jlch]cjf_m/%ch]fo^cha%aoc^[h]_%

`lig%nb_%HODU%+Hhn_lh[ncih[f%Olcp[n_%Dkocns%[h^%U_hnol_%B[jcn[f,%U[fo[ncih%Foc^_fch_m/%Hhn_lh[ncih[f%Nla[hct[ncih%i`%R_]olcnc_m%Biggcmmcihm%+HNRBN,%p[fo[0

ncih%jlch]cjf_m%[h^%nb_%l_kocl_^%[]]iohncha%mn[h^[l^m1%Eil%`olnb_l%^_n[cf%ih%nb_%\[mcm%i`%p[fo[ncih%i`%chp_mng_hnm%jf_[m_%l_`_l%ni%hin_%4`,%i`%nb_%[]]iohncha%

jifc]c_m%m_]ncih1

/2 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

Q%@]]ogof[ncih%Rb[l_m ;8/997/837 4:/;46/5<; +49/945/3:;, 57/57:/7<6 444/446/54:

V%@]]ogof[ncih%Rb[l_m 785/::8/;34 <;/936/644 +:8/796/776, +44/798/759, 797/783/576
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/3 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W*&).,&)))"$+)++3"W210&)))%"<K@"DH>FN?@?"

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%431

/4 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nqi%mb[l_%]f[mm_m>%V%@]]ogof[ncih%Rb[l_m%[h^%Q%@]]ogof[ncih%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

V%@]]ogof[ncih%Rb[l_m%=%31:8(

Q%@]]ogof[ncih%Rb[l_m%=%31:8(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/5 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

V%@]]ogof[ncih%Rb[l_m 5;;198 5;5163 +5153,

Q%@]]ogof[ncih%Rb[l_m 469183 466183 +5153,
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#7#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 61;373 0 61;373 416:65

Flioj%5 416::< 517594 61;373 416:65

xxx xxx xxx xxx xxx

J#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#1#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 41<<;: 0 41<<;: 31<335

Flioj%5 31573< 41:8:; 41<<;: 31<335

xxx xxx xxx xxx xxx



>^YZa^in#9h^Vc#<^k^YZcY#>jcY

79

Fund Manager’s Review

Investment Objective and Policy
Sb_% `oh^% [cgm% ni% ^_fcp_l% [h% ch]ig_% [h^% ni% ch]l_[m_% nb_% p[fo_% i`% siol%

chp_mng_hn%ip_l%[%j_lci^%i`%8%s_[lm%il%gil_1

Sb_% `oh^%qcff% chp_mn%[n% f_[mn%:3(% ch%_kocnc_m% +[h^% nb_cl% l_f[n_^%m_]olcnc_m,%i`%

]igj[hc_m%^igc]cf_^/%ch]iljil[n_^%il%b[pcha%mcahc$][hn%\omch_mm%ch%nb_%@mc[%

O[]c$]%+_r]fo^cha%I[j[h,%l_acih%[h^%nbim_%qbc]b%[l_%fcmn_^%ch%nb_%l_acih%[h^%

[cgm%ni%bif^%[%]ih]_hnl[n_^%jiln`ifci%i`%63083%m_]olcnc_m1

Sb_% Hhp_mng_hn% L[h[a_l% qcff% ]biim_% chp_mng_hnm% qbc]b% cn% \_fc_p_m% i!_l%

[nnl[]ncp_%^cpc^_h^%sc_f^m%ch%[^^cncih%ni%][jcn[f%aliqnb1%Hn%cm%hin%l_mnlc]n_^%ch%

n_lgm%i`%mct_/%ch^omnls%il%a_ial[jbc][f%mjfcn%qbc]b%]iof^%ch]fo^_%chp_mng_hn%ch%

]iohnlc_m%]ihmc^_l_^%[m%_g_lacha%g[le_nm%[m%^_n_lgch_^%\s%nb_%Hhp_mng_hn%

L[h[a_l%[n%cnm%mif_%̂ cm]l_ncih1%Sb_%̀ oh^%cm%[]ncp_fs%g[h[a_^%qcnbion%l_`_l_h]_%

ni%[%\_h]bg[le1

Sb_%`oh^%g[s%[fmi%chp_mn%ch%inb_l%nl[hm`_l[\f_%m_]olcnc_m/%]iff_]ncp_%chp_mng_hn%

m]b_g_m/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm%[h^%cm%[fmi%[\f_%ni%

om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn1

Performance and Portfolio Activity
Sb_% `oh^%a_h_l[n_^%jimcncp_% l_nolhm%ip_l% nb_%j_lci^1%Ol_`_ll_^%bif^cham% ch%

Bbch_m_%[h^%Giha%Jiha%g[le_nm%[^^_^%p[fo_%[m% nb_s%_rj_lc_h]_^%mnliha%

`il_cah%ch"iqm%[`n_l%[%`[mn_l%[h^%_[lfc_l0nb[h0[hnc]cj[n_^%\il^_l%l_0ij_hcha%

jf[h/%[m%q_ff%[m%[%mbc`n%niq[l^m%[%jli0aliqnb%mn[h]_%\s%Bbch_m_%[onbilcnc_m%

niq[l^m%nb_%_h^%i`%53551

H%\ioabn%[%h_q%bif^cha%ch%DMM%Dh_las%[h^%ch]l_[m_^%nb_%_rjimol_%ni%S[cq[h%

R_gc]ih^o]nil% L[ho`[]nolcha% Bigj[hs1% DMM% cm% [% bcab0ko[fcns% ]cns0a[m%

^cmnlc\onil%nb[n%ij_l[n_m%ch%[%mnlo]nol[f%aliqnb%ch^omnls%[h^%b[m%_h]iol[acha%

^cpc^_h^% aliqnb1% L_[hqbcf_/% nb_% bif^cha% ch% Bbch[% O_nlif_og% )% Bb_gc][f%

q[m%mif^%^o_%ni%[% f[]e%i`%][n[fsmnm%[h^%jin_hnc[f%jifcnc][f%lcmem1% H%[fmi%mif^%

nb_%jimcncih% ch%BJ% Hh`l[mnlo]nol_%[m% cnm% `oh^[g_hn[fm%[jj_[l% f_mm%[nnl[]ncp_%

]igj[l_^%ni%`[mn_l%aliqcha%j__lm%mo]b%[m%DMM1

Outlook
Oimcncp_%^_p_fijg_hnm%ih%^cpc^_h^%jifc]c_m%ch%@mc[%l_mofnm%ch%[%li\omn%ionfiie%

`il% ^cpc^_h^% aliqnb1% H% ]ihncho_% ni% jl_`_l% ]igj[hc_m% qcnb% [% momn[ch[\f_%

^cpc^_h^%mnl_[g%nb[n%[l_%mojjiln_^%\s%mnliha%\[f[h]_%mb__nm%[h^%jl_^c]n[\f_%

][mb%"iqm1

BdX]Zc#:gZjZg

>jcY#EVcV\Zg

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

V%@]]ogof[ncih%Rb[l_m 8

V%Hh]ig_%Rb[l_m 8

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Kckoc^cns%cm%[%g_[mol_%i`%biq%_[mcfs%[h%chp_mng_hn%][h%\_%]ihp_ln_^%chni%

][mb1%Th^_l%]_ln[ch%g[le_n%]ih^cncihm%[mm_nm%g[s%\_%gil_%^c#]ofn%ni%

p[fo_%il%m_ff%[n%[%^_mcl_^%jlc]_1%Sbcm%]iof^%[!_]n%nb_%`oh^*m%[\cfcns%ni%g__n%

l_^_gjncihm%ch%[%ncg_fs%g[hh_l1

~%Dg_lacha%g[le_nm%g[s%\_%gil_%pif[ncf_%[h^%cn%]iof^%\_%b[l^_l%ni%m_ff%il%

nl[^_%m_]olcnc_m1%Sb_l_%g[s%\_%f_mm%moj_lpcmcih/%l_aof[ncih%[h^%f_mm%q_ff0

^_$h_^%jli]_^ol_m%nb[h%ch%gil_%^_p_fij_^%]iohnlc_m1%Dg_lacha%g[le_nm%][h%

\_%m_hmcncp_%ni%jifcnc][f%chmn[\cfcns/%qbc]b%][h%l_mofn%ch%al_[n_l%pif[ncfcns%[h^%

oh]_ln[chns/%mo\d_]ncha%nb_%`oh^%ni%nb_%lcme%i`%fimm_m1



>^YZa^in#9h^Vc#<^k^YZcY#>jcY

7:

Comparative Performance Table

W Accumulation Shares W Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 55<166 5471:5 4;<167 4:5153 49:17< 4861:4

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 9185 49193 5:13: 71;< 46138 54184

Nj_l[ncha%]b[la_m +513:, +41<<, +419<, +4187, +4189, +4178,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 7178 47194 5816; 6168 4417< 53139

Ccmnlc\oncihm +91<<, +91:4, +913;, +91:5, +91:;, +915;,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 91<< 91:4 913; 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 011,56 007,11 0/2,50 /46,61 /50,0. /45,27

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 314< 3158 3167 314< 3158 3167

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 41<( 91;( 4617( 513( 91<( 4614(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 6</5:3 63/578 74/465 86/559 75/973 55/:53

Bfimcha%hog\_l%i`%mb[l_m 49/:<:/<:5 46/4;;/833 4</489/4:5 64/858/<5: 57/:94/338 46/898/484

Nj_l[ncha%]b[la_m 31;<( 31;;( 31<3( 31;<( 31;<( 31<3(

Ccl_]n%nl[hm[]ncih%]imnm 3143( 3146( 314<( 3143( 3146( 314<(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 578173 569133 553173 4;3183 4;3153 4:71;3

Kiq_mn%mb[l_%jlc]_ 53;153 544143 489133 487153 4971:3 4591:3
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 +557, 5/545

Q_p_ho_ 8 6/::; 5/6:8

Drj_hm_m 9 +;5;, +843,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +4<4, +5<,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 0*537 /*614

S[r[ncih : +576, +499,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 5/849 # 4/9:3

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 0*070 1*660

Ccmnlc\oncihm ; +6/363, +5/344,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh '516( /*65/

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh :5/;;8 96/;<:

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 6;/<:3 58/85:

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +4</;9:, +4</675,

% # 4</436 # 9/4;8

Rqcha%jlc]_%[^domng_hn :5 7:

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, +:6;, 4/;:4

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m %%%%%%%%%%%%%%%%%%%%%; 4/4:7 ;;8

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 70*274 50*663

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm ;8/658 95/8:9

;jggZci#VhhZih8

C_\nilm < 4/477 77/653

B[mb%[h^%\[he%\[f[h]_m :/7:7 6/;;:

Sin[f%inb_l%[mm_nm # ;/94; # 7;/53:

LdiVa#VhhZih <6/<76 443/:;6

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +95, +47,

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +<;7, +:;9,

Nnb_l%]l_^cnilm 43 +734, +6:/3<;,

Sin[f%inb_l%fc[\cfcnc_m # +4/6;8,# +6:/;;7,

LdiVa#a^VW^a^i^Zh +4/77:, +6:/;<;,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 70*274 50*663
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m +93;, 4/857

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm +947, 789

Nnb_l%]oll_h]s%a[chm2+fimm_m, <:7 56;

Sl[hm[]ncih%]b[la_m +4:, +<,

@BC%`__%l_\[n_2q[cp_l%ni%][jcn[f 74 6

M_n%][jcn[f%a[chm2+fimm_m, '002( 0*0/0

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Np_lm_[m%^cpc^_h^%^cmnlc\oncihm 54 ;5

Hhn_l_mn%ih%m_]olcnc_m 9< 7

C_lcp[ncp_%l_p_ho_ 4;4 <3

@BC%`__%l_\[n_2q[cp_l%ni%ch]ig_ 5: +;,

Np_lm_[m%^cpc^_h^m 6/46: 5/369

Np_lm_[m%jlij_lns%ch]ig_%^cmnlc\oncihm 554 4:4

A[he%chn_l_mn 455 0

Sin[f%l_p_ho_ 1*556 0*153

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 983 775

Q_acmnl[l%`__m ;9 8<

R_lpc]_%]b[la_m 77 5<

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m : +88,

565 253

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m : 7

Bomni^s%`__m 53 54

05 03

Nnb_l%_rj_hm_m=

@o^cn%`__ 43 43

Nnb_l%ij_l[ncha%_rj_hm_m 7 0

/2 /.

Sin[f%_rj_hm_m 606 3/.

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 554 7:

Np_lm_[m%][jcn[f%a[chm%n[r 55 44<

Sin[f%]oll_hn%n[r[ncih 021 /44
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\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 0*537 /*614

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 885 69:

D!_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m ;4 9<

Np_lm_[m%][jcn[f%a[chm%n[r 55 44<

Np_lm_[m%n[r%_rj_hm_^ +4, 4

Np_lm_[m%n[r[ncih 554 7:

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +965, +76:,

Boll_hn%n[r%]b[la_2+]l_^cn, 021 /44

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

9C@"ANH?"C<L"NHK@FD@O@?"@Q>@LL"G<H<B@G@HM"@QJ@HL@L"K@LNFMDHB"DH"<"JIM@HMD<F"?@A@KK@?"M<Q"<LL@M"IA"W,0+&)))"$+)++3"W+2*&)))%("7M"DL"NHFDE@FR"MC<M"MC@"ANH?"

qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

O#9XXjbjaVi^dc#K]VgZh

Ech[f 4/4:7 ;;8

O#AcXdbZ#K]VgZh

Ech[f <;7 :;9

Hhn_lcg 4/44; 846

1*054 0*/62

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 5;5 596

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +85;, +769,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 1*.1. 0*.//

AciZgZhi-di]Zg

Bihnl[]n%`il%^c!_l_h]_%$h[h]_%]imnm 4<4 5<

Sin[f%$h[h]_%]imnm 1*00/ 0*.2.

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 5/849 4/9:3

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

R_lpc]_%]b[la_m 59 45

@o^cn%`__ 9 7

Nnb_l%ij_l[ncha%_rj_hm_m 5 0

Bomni^s%`__m 45 ;

C_jimcn[ls%`__m 9 6

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 7 +49,

Q_acmnl[l%`__m 84 58

Hhp_mng_hn%g[h[a_g_hn%`__m 6;8 4;9

Np_lm_[m%][jcn[f%a[chm%n[r 55 44<

1*.1. 0*.//

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 5:5 4;/346

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 4;< 58/:97

@]]lo_^%l_p_ho_ 7;; 4<9

@BC%`__%l_\[n_2q[cp_l%l_]ip_l[\f_ 9; 4<:

Np_lm_[m%n[r%l_]ip_l[\f_ 45: 483

Sin[f%^_\nilm /*/22 22*10.
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/. Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 68 ;8

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 4;< 58/:8;

@]]lo_^%_rj_hm_m <8 8:

Eil_cah%][jcn[f%a[chm%n[r%j[s[\f_ ;5 456

Ool]b[m_m%[q[cncha%m_nnf_g_hn 0 44/3:8

Sin[f%inb_l%]l_^cnilm 2./ 15*.76

// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l </644 0 49 </65:

Bbch_m_%Xo[h%Q_hgch\c 5/598 0 0 5/598

Doli 4/36< 0 0 4/36<

TJ%Oioh^ 0 8 +4/355, +4/34:,

Giha%Jiha%Ciff[l 4</8:; 0 0 4</8:;

Hh^ih_mc[h%Qojc[b 5/663 0 0 5/663

Hh^c[h%Qoj__ :/656 43 79 :/6:<

I[j[h_m_%X_h 4/898 0 53 4/8;8

Jil_[h%Vih </545 9 588 </7:6

Rcha[jil_%Ciff[l 9/<47 0 :< 9/<<6

Sb[c%A[bn 5/:63 0 0 5/:63

S[cq[h%Ciff[l 4:/<43 57 458 4;/38<

TR%Ciff[l 8/3;9 :/75< 573 45/:88

LdiVa 63*041 5*252 '02/( 70*274

06-.0-00 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l :/9:3 0 49 :/9;9

TJ%Oioh^ 0 +5, +:9;, +::3,

Giha%Jiha%Ciff[l 48/74: 0 0 48/74:

Hh^c[h%Qoj__ 9/55; 558 +4/4;;, 8/598

I[j[h_m_%X_h 4/858 0 46 4/86;

Jil_[h%Vih 8/4;8 9 +:5;, 7/796

Rcha[jil_%Ciff[l 7/:96 63 59 7/;4<

Sb[c%A[bn 6/566 0 +759, 5/;3:

S[cq[h%Ciff[l 47/89; 57 483 47/:75

TR%Ciff[l 6/<:6 6/937 </674 49/<4;

LdiVa 40*340 1*665 4*214 50*663

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%4133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%4133(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1
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=fj^in#YZg^kVi^kZh

Sb_%`oh^%chp_mnm%chni%]ihnl[]nm%`il%^c!_l_h]_%ni%a[ch%_rjimol_%ni%nb_%_kocns%g[le_nm1%@%43(%]b[ha_%ch%nb_%jlc]_%i`%nb_%]ihnl[]nm%`il%^c!_l_h]_%qiof^%l_mofn%ch%

[%31;:(%+5355=%31:<(,%]b[ha_%ch%nb_%`oh^*m%g[le_n%p[fo_1

/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 79/:87 53 3137 53 3137

C_lcp[ncp_ 0 6 0 0 0

Sin[f 24*532 01 0.

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 24*575

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 55/76: < 3137 65 3147

Lono[f%Eoh^ 4/4;; 4 313; 4 3145

Biljil[n_%[]ncihm 4 0 0 0 0

C_lcp[ncp_ 0 4 0 0 0

Sin[f 01*404 // 11

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 01*360

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3137%(

%

3139%(

%

06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 54/75: 55 3143 < 3137

Lono[f%Eoh^ 4/835 4 3137 4 3138

Biljil[n_%[]ncihm 8 0 0 0 0

C_lcp[ncp_ 0 4 0 0 0

Sin[f 00*712 02 /.

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 00*746

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 55/5<3 44 3138 5< 3146

Lono[f%Eoh^ :93 4 313: 4 3144

Biljil[n_%[]ncihm 4 0 0 0 0

C_lcp[ncp_ 0 4 0 0 0

Sin[f 01*.3/ /1 1.

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 01*..6

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3139%(

%

313:%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3155(%+5355=%3159(,1

/1 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m ;6/99; 0 94/3:3 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 4/98: +95, 4/839 +47,

63*103 '40( 40*354 '/2(

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_"_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1
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/2 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

V%@]]ogof[ncih%Rb[l_m 46/4;;/833 8/938/<6; +4/<<9/799, 49/:<:/<:5

V%Hh]ig_%Rb[l_m 57/:94/338 48/;4</36; +</387/449, 64/858/<5:

/3 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W/2&)))"$+)++3"W-,&)))%"<K@"DH>FN?@?"

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%431

@giohnm%l_\[n_^%`lig%nb_%@BC%ch%l_mj_]n%i`%@BC%`__%l_\[n_2q[cp_l%[l_%ch]fo^_^%ch%Min_m%7%[h^%8/%[h^%[giohnm%l_]_cp[\f_%[n%nb_%s_[l%_h^%[l_%ch]fo^_^%

qcnbch%@BC%`__%l_\[n_2q[cp_l%l_]ip_l[\f_%ch%Min_%<1

/4 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-01

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&...

IO%Lila[h 0 <8 0 0 0 <8

TAR 0 +95, 0 0 0 +95,

Sin[f + 11 + + + 11

06-.0-00

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&...

TAR 0 63 0 0 0 63

Sin[f + 1. + + + 1.

/5 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nqi%mb[l_%]f[mm_m>%V%@]]ogof[ncih%Rb[l_m%[h^%V%Hh]ig_%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

V%@]]ogof[ncih%Rb[l_m%=%31:8(

V%Hh]ig_%Rb[l_m%=%31:8(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/6 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

V%@]]ogof[ncih%Rb[l_m 5661:; 558183 +6187,

V%Hh]ig_%Rb[l_m 49;1;6 4951<3 +6184,
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/.#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 91<;:5 0 91<;:5 91:45<

Flioj%5 613579 61<959 91<;:5 91:45<

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#17#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-01

9bdjci#

Y^hig^WjiZY#

/6-.2-00

Flioj%4 61454< 0 61454< 614:84

Flioj%5 316959 51:8<6 61454< 614:84

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%69%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%6:%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%6;%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%69%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%64%L[s%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%6:%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5355%ni%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%6;%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5355%ni%63%Mip_g\_l%53551

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%69 415333 0 415333 415333

Ccmnlc\oncih%Mi1%6: 415333 0 415333 415333

Ccmnlc\oncih%Mi1%6; 415333 0 415333 415333

Flioj%5

Ccmnlc\oncih%Mi1%69 31496; 413695 415333 415333

Ccmnlc\oncih%Mi1%6: 0 415333 415333 415333

Ccmnlc\oncih%Mi1%6; 0 415333 415333 415333

xxx xxx xxx xxx xxx
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Investment Objective and Policy
Sb_%̀ oh^%[cgm%ni%g[chn[ch%nb_%p[fo_%i`%siol%chp_mng_hn%[h^%j[s%sio%[h%ch]ig_1

Sb_%̀ oh^%qcff%chp_mn%[n%f_[mn%:3(%ch%[%̂ cp_lmc$_^%l[ha_%i`%mn_lfcha%̂ _higch[n_^%

gih_s% g[le_n% chmnlog_hnm/% inb_l% mbiln0n_lg% chp_mng_hnm% [h^% nl[hm`_l[\f_%

m_]olcnc_m1%Sb_%`oh^%cm%[]ncp_fs%g[h[a_^%qcnbion%l_`_l_h]_%ni%[%\_h]bg[le1

Sb_% `oh^% g[s% [fmi% chp_mn% ch/% \on% cm% hin% fcgcn_^% ni/% ]_lnc$][n_m% i`% ^_jimcn/%

]igg_l]c[f%j[j_l/%g_^cog0n_lg%hin_m/%"i[ncha%l[n_%hin_m%[h^%nl_[mols%\cffm1%

Sb_%`oh^%qcff%hin%bif^%^_lcp[ncp_%jimcncihm1

Performance and Portfolio Activity
Sb_%`oh^{m%j_l`ilg[h]_%q[m%jlcg[lcfs%mojjiln_^%\s%sc_f^m%[m%]l_^cn%lcme%q[m%

e_jn%ni%[%gchcgog1%Sb_%q_cabn_^%[p_l[a_%g[nolcns%+V@L,%jimcncih%q[m%[n%

7<%^[sm/%qbcf_%q_%]ihncho_% ni%[^b_l_% ni%nb_% `oh^{m%mnlc]n%]l_^cn%ko[fcns%[h^%

fckoc^cns%]lcn_lc[1

Sb_%jiln`ifci%mnl[n_as%l_g[chm%]ihm_lp[ncp_1%Sb_%̀ i]om%ih%]l_^cn%ko[fcns%cm%bcab/%

qcnb%_rjimol_%ni%cmmo_lm%l[n_^%@[6%il%bcab_l%[n%75(1%Sb_%jiln`ifci%cm%[fmi%q_ff0

^cp_lmc$_^%[]limm%l_acihm1%@%bcab%f_p_f%i`%fckoc^cns%cm%g[chn[ch_^/%qcnb%94(%i`%

h_n%[mm_nm%g[nolcha%ch%63%^[sm%il%f_mm1

Outlook
V_%\_fc_p_%nb_%A[he%i`%Dhaf[h^%+AiD,%cm%]fim_%ni%nb_%_h^%i`%cnm%bcecha%]s]f_%ch%

fcabn%i`%_f_p[n_^%n_hmcihm%ch%nb_%TR%[h^%Dolij_[h%\[hecha%msmn_gm1%L_[hqbcf_/%

nb_% l_mcfc_h]_% i`% _]ihigc]% ^[n[% g[e_m% cn% ]b[ff_hacha% `il% jifc]sg[e_lm% ni%

^_n_lgch_%nb_%j[nb%i`%nb_cl%gih_n[ls%jifc]c_m1

;]g^hide]Zg#=aa^c\Zg#%#L^b#>dhiZg

>jcY#EVcV\Zgh

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

Hhp_mng_hn%O[nbq[s%7%@]]ogof[ncih%Rb[l_m 4

V%@]]ogof[ncih%Rb[l_m 4

V%Hh]ig_%Rb[l_m 4

1 3 4 5 6 72

Lower risk Higher risk

Typically lower rewards Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~ Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~ Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~ Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~ Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog

f_p_f%[h^%90:%[%bcab%f_p_f1

~ Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~ Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n

nb_%p[fo_%i`%siol%chp_mng_hn1

~ Sb_l_%cm%[%lcme%nb[n%nb_%cmmo_lm%i`%\ih^m%g[s%hin%\_%[\f_%ni%l_j[s%nb_%gih_s

nb_s%b[p_%\illiq_^%il%g[e_%chn_l_mn%j[sg_hnm1%Vbcf_%q_%m__e%ni%gcnca[n_

nbcm/%nb_%`oh^%g[s%\_%_rjim_^%ni%nb_%lcme%i`%$h[h]c[f%fimm%c`%cn%chp_mnm%chni%[h

chmnlog_hn%cmmo_^%\s%[h%_hncns%nb[n%mo\m_ko_hnfs%^_`[ofnm%ih%cnm%\illiqcham1

Kimm_m%g[s%[fmi%\_%l_[fcm_^%c`%[h%_hncns%nb[n%nb_%`oh^%cm%_rjim_^%ni%]_[m_m

ni%g[e_%chn_l_mn%j[sg_hnm%ip_l%[%j_lci^%i`%ncg_%il%ch^_$hcn_fs1%Aih^%jlc]_m

b[p_%[h%chp_lm_%l_f[ncihmbcj%qcnb%chn_l_mn%l[n_m%mo]b%nb[n%qb_h%chn_l_mn%l[n_m

lcm_/%\ih^m%g[s%`[ff%ch%p[fo_1%Qcmcha%chn_l_mn%l[n_m%g[s%][om_%nb_%p[fo_%i`%siol

chp_mng_hn%ni%`[ff1

~ Hhp_mng_hn%ch%[%Lih_s%L[le_n%Eoh^%cm%^c!_l_hn%`lig%[h%chp_mng_hn%ch

^_jimcnm/%ch%j[lnc]of[l/%nb_%jlch]cj[f%chp_mn_^%ch%[%Lih_s%L[le_n%Eoh^%g[s

"o]no[n_%[h^%nb_%lcme%i`%fimm%i`%nb_%jlch]cj[f%cm%ni%\_%\ilh_%\s%nb_%chp_mnil1

~ Sb_%`oh^%cm%hin%[%ao[l[hn__^%chp_mng_hn1%Hn%^i_m%hin%l_fs%ih%_rn_lh[f%mojjiln

`il%ao[l[hn__cha%nb_%fckoc^cns%i`%nb_%`oh^%il%mn[\cfcmcha%nb_%h_n%[mm_n%p[fo_%i`

mb[l_m%ch%nb_%`oh^1
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Comparative Performance Table

W Accumulation Shares W Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 434188 434195 434186 <<1<3 <<1<: 433134

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 5136 313; 3157 41<< 313; 3157

Nj_l[ncha%]b[la_m +3148, +3148, +3148, +3148, +3148, +3148,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 41;; +313:, 313< 41;7 +313:, 313<

Ccmnlc\oncihm +41;;, 0 +313<, +41;7, 0 +3146,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 41;; 0 313< 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /.1,21 /./,33 /./,40 77,7. 77,7. 77,75

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 41<( +314(, 314( 41;( +314(, 314(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% <48/9;5 :7;/353 :4:/69< 46</:;8 449/43; 44;/7<4

Bfimcha%hog\_l%i`%mb[l_m ;;8/5<4/77: :69/8<8/6:9 :38/<65/9<< 46</<58/63; 449/555/:<4 44;/85:/654

Nj_l[ncha%]b[la_m 3148( 3148( 3148( 3148( 3148( 3148(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 436173 434193 4341:3 433153 <<1<: 433143

Kiq_mn%mb[l_%jlc]_ 434193 <7145 <<1;4 <<1;< <518< <;15:

Investment Pathway 4 Accumulation 
Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ <<1;< <<1<8 433133

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 5133 313< 3135

Nj_l[ncha%]b[la_m +3148, +3148, +313:,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 41;8 +3139, +3138,

Ccmnlc\oncihm +41;8, 0 0

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 41;8 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /./,52 77,67 77,73

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 41<( +314(, +314(,

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 4/78< 4/33; 498

Bfimcha%hog\_l%i`%mb[l_m 4/766/:4; 4/33;/;5: 497/;<6

Nj_l[ncha%]b[la_m 3148( 3148( 3148(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 4341:3 <<1<9 433133

Kiq_mn%mb[l_%jlc]_ <<1;< <518; <<1<9
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 +47, +454,

Q_p_ho_ 8 53/:97 :;8

Drj_hm_m 9 +4/865, +4/4<<,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +4, 0

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /7*01/ '2/2(

S[r[ncih : 0 0

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 4</564 # +747,

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch /7*0/5 '313(

Ccmnlc\oncihm ; +4</564, +79,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh '/2( '36/(

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh ;98/469 ;69/358

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 7<3/747 4<</;76

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +648/64:, +4:3/484,

% # 4:8/3<: # 5</9<5

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, +47, +8;4,

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m 49/:3: 0

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh /*.34*704 643*/14

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 4/388/343 :<4/543

;jggZci#VhhZih8

C_\nilm < 4/;;: 8/<94

B[mb%[h^%\[he%\[f[h]_m <98 9;/39:

Sin[f%inb_l%[mm_nm # 5/;85 # :7/35;

LdiVa#VhhZih 4/38:/;95 ;98/56;

D^VW^a^i^Zh8

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +;45, 0

Nnb_l%]l_^cnilm 43 +457, +435,

Sin[f%inb_l%fc[\cfcnc_m # +<69,# +435,

LdiVa#a^VW^a^i^Zh +<69, +435,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh /*.34*704 643*/14
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/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m +47, +;6,

Nnb_l%]oll_h]s%a[chm2+fimm_m, 0 +6;,

M_n%][jcn[f%a[chm2+fimm_m, '/2( '/0/(

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 53/:45 :;3

A[he%chn_l_mn 85 8

Sin[f%l_p_ho_ 0.*542 563

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m- 4/865 4/4<<

/*310 /*/77

Sin[f%_rj_hm_m /*310 /*/77

-Sb_%@BC%cm%l_mjihmc\f_%`il%j[sg_hn%i`%[ff%]b[la_m%[h^%_rj_hm_m%i`%nb_%`oh^%ion%i`%cnm%chp_mng_hn%g[h[a_g_hn%`__m%ch]fo^cha%[o^cn%`__m%[giohncha%ni%

W*)&)))"$DH>FN?DHB":49%"$+)++3"W*)&)))%(

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Sin[f%]oll_hn%n[r[ncih + +

\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /7*01/ '2/2(

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 6/;79 +;6,

D!_]nm%i`=

Hhn_l_mn%^cmnlc\oncihm +6/;79, ;6

Boll_hn%n[r%]b[la_2+]l_^cn, + +

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

Sb_%`oh^%cm%[h%chn_l_mn%^cmnlc\oncha%`oh^%oh^_l%Biljil[ncih%S[r%@]n%533<%[h^%[m%chn_l_mn%^cmnlc\oncihm%[l_%^_^o]nc\f_%qb_h%][f]of[ncha%nb_%fc[\cfcns/%nb_%]ilji0

l[ncih%n[r%]b[la_%qcff%omo[ffs%\_%l_^o]_^%ni%hcf/%_r]_jn%qb_l_%nb_l_%[l_%_rj_hm_m%qbc]b%[l_%hin%^_^o]nc\f_1
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6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

O#9XXjbjaVi^dc#K]VgZh

Ech[f 49/9;3 0

O#AcXdbZ#K]VgZh

Ech[f 763 0

Hhn_lcg 5/534 0

AckZhibZci#HVi]lVn#2#9XXjbjaVi^dc#K]VgZh

Ech[f 5: 0

/7*116 +

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 4/:36 +83,

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +4/;43, <9

M_n%^cmnlc\oncihm%`il%nb_%s_[l /7*01/ 24

AciZgZhi-di]Zg

Hhn_l_mn 4 0

Sin[f%$h[h]_%]imnm /7*010 24

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 4</564 +747,

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Q_p_ho_%mbiln`[ff%nl[hm`_ll_^%`lig%][jcn[f 0 78<

Q_p_ho_%\2` 0 4

/7*01/ 24

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m ;7: 8/;94

@]]lo_^%l_p_ho_ 4/373 433

Sin[f%^_\nilm /*665 3*74/

/. Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 5 8

@]]lo_^%_rj_hm_m 455 <:

Sin[f%inb_l%]l_^cnilm /02 /.0

// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

TJ%Oioh^ 4/388/343 <98 <84 4/389/<59

LdiVa /*.33*./. 743 73/ /*.34*704

06-.0-00 r&... r&... r&... r&...

TJ%Oioh^ :<4/543 9;/39: 8/;8< ;98/469

LdiVa 57/*0/. 46*.45 3*637 643*/14

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1
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AciZgZhi#gViZ#g^h`#egd"aZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_%chn_l_mn%l[n_%lcme%jli$f_%i`%nb_%`oh^*m%$h[h]c[f%[mm_nm%q[m=

;jggZcXn >adVi^c\#gViZ#[^cVcX^Va#VhhZih >^mZY#gViZ#[^cVcX^Va#VhhZih
>^cVcX^Va#VhhZih#dc#l]^X]#cd#

^ciZgZhi#^h#eV^Y LdiVa#VhhZih

06-.0-01 r&... r&... r&... r&...

TJ%Oioh^ 468/837 <53/7:3 4/;;; 4/38:/;95

LdiVa /13*3.2 70.*25. /*666 /*.35*640

06-.0-00 r&... r&... r&... r&...

TJ%Oioh^ 466/4:; :59/3<: 8/<96 ;98/56;

LdiVa /11*/56 504*.75 3*741 643*016

Sb_%chn_l_mn%l[n_%lcme%jli$f_%i`%nb_%`oh^*m%$h[h]c[f%fc[\cfcnc_m%q[m=

;jggZcXn
>adVi^c\#gViZ#[^cVcX^Va#

a^VW^a^i^Zh >^mZY#gViZ#[^cVcX^Va#a^VW^a^i^Zh
>^cVcX^Va#a^VW^a^i^Zh#dc#l]^X]#

cd#^ciZgZhi#^h#eV^YU LdiVa#a^VW^a^i^ZhU

06-.0-01 r&... r&... r&... r&...

TJ%Oioh^ 0 0 4/38:/;95 4/38:/;95

LdiVa + + /*.35*640 /*.35*640

06-.0-00 r&... r&... r&... r&...

TJ%Oioh^Z 0 0 ;98/56; ;98/56;

LdiVa + + 643*016 643*016

;"7H>FN?@L"W*&)./&2+/&)))"DH"K@LJ@>M"IA"MC@"ANH?#L"FD<=DFDMR"MI"K@?@@G"<FF"LC<K@L"$+)++3"W1/.&*,/&)))%(

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%3133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%3133(,1

AciZgZhi#gViZ#g^h`

@%lcm_%il%`[ff%i`%4(%ch%afi\[f%chn_l_mn%l[n_m%cm%fce_fs%ni%l_mofn%ch%[%3145(%`[ff%il%lcm_%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%3145(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Aih^ 437/<33/663 0 0 0 0

Sin[f /.2*7..*11. + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /.2*7..*11.

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Aih^ 437/977/<97 0 0 0 0

Sin[f /.2*422*742 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /.2*422*742

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3133%(

%

3133%(

%

06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Aih^ 8;/766/68; 0 0 0 0

Sin[f 36*211*136 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 36*211*136



>^YZa^in#;Vh]#>jcY

94

Notes to the Financial Statements

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Aih^ 8;/848/;<; 0 0 0 0

Sin[f 36*3/3*676 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 36*3/3*676

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3133%(

%

3133%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3133(%+5355=%3133(,1

/1 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 0 0 0 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 4/388/343 0 :<4/543 0

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

/*.33*./. + 57/*0/. +

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_"_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

/2 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

Hhp_mng_hn%O[nbq[s%7%@]]ogof[ncih%Rb[l_m 4/33;/;5: <<3/:<6 +898/<35, 4/766/:4;

V%@]]ogof[ncih%Rb[l_m :69/8<8/6:9 6<3/:9</:<7 +575/3:6/:56, ;;8/5<4/77:

V%Hh]ig_%Rb[l_m 449/555/:<4 <5/97</::3 +9;/<7:/586, 46</<58/63;

/3 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W*++&)))"$+)++3"W20&)))%"<K@"DH>FN?@?"

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%431

/4 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nbl__%mb[l_%]f[mm_m>%V%@]]ogof[ncih%Rb[l_m/%V%Hh]ig_%Rb[l_m%[h^%Hhp_mng_hn%O[nbq[s%7%@]]ogof[ncih%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%

]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

V%@]]ogof[ncih%Rb[l_m%=%3148(

V%Hh]ig_%Rb[l_m%=%3148(

Hhp_mng_hn%O[nbq[s%7%@]]ogof[ncih%Rb[l_m%=%3148(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/5 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

V%@]]ogof[ncih%Rb[l_m 436176 437178 31<<

V%Hh]ig_%Rb[l_m <<1<3 433156 3166

Hhp_mng_hn%O[nbq[s%7%@]]ogof[ncih%Rb[l_m 4341:7 4351:6 31<:
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Distribution Statement

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#5#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 41;;74 0 41;;74 0

Flioj%5 4164:; 318996 41;;74 0

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#55#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53561

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5356%ni%5;%E_\lo[ls%53561

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

1.-.2-01

9bdjci#

Y^hig^WjiZY#

1.-.2-00

Flioj%4 3163:3 0 3163:3 0

Flioj%5 3145;9 314:;7 3163:3 0

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%99 313668 0 313668 0

Ccmnlc\oncih%Mi1%9: 313848 0 313848 0

Ccmnlc\oncih%Mi1%9; 3139:9 0 3139:9 0

Ccmnlc\oncih%Mi1%9< 313;84 0 313;84 0

Ccmnlc\oncih%Mi1%:3 314336 0 314336 0

Ccmnlc\oncih%Mi1%:4 31457: 0 31457: 0

Ccmnlc\oncih%Mi1%:5 314668 0 314668 0

Ccmnlc\oncih%Mi1%:6 314;56 0 314;56 0

Ccmnlc\oncih%Mi1%:7 3155<3 0 3155<3 0

Ccmnlc\oncih%Mi1%:8 315846 0 315846 0

Ccmnlc\oncih%Mi1%:9 315:5; 0 315:5; 0

Flioj%5

Ccmnlc\oncih%Mi1%99 313553 313448 313668 0

Ccmnlc\oncih%Mi1%9: 31346; 3136:: 313848 0

Ccmnlc\oncih%Mi1%9; 3136:< 3135<: 3139:9 0

Ccmnlc\oncih%Mi1%9< 3135;5 31389< 313;84 0

Ccmnlc\oncih%Mi1%:3 3137:: 313859 314336 0

Ccmnlc\oncih%Mi1%:4 31395< 31394; 31457: 0

Ccmnlc\oncih%Mi1%:5 313::6 313895 314668 0

Ccmnlc\oncih%Mi1%:6 313;:8 313<7; 314;56 0

Ccmnlc\oncih%Mi1%:7 3143:: 314546 3155<3 0

Ccmnlc\oncih%Mi1%:8 3144;< 314657 315846 0

Ccmnlc\oncih%Mi1%:9 3143<5 314969 0 0

xxx xxx xxx xxx xxx

AckZhibZci#HVi]lVn#2#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#1#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 41;865 0 41;865 0

Flioj%5 413;<5 31:973 41;865 0

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_% `oh^%[cgm% ni% ch]l_[m_% nb_%p[fo_%i`%siol% chp_mng_hn%ip_l%[%j_lci^%i`%8%

s_[lm%il%gil_1

Sb_% `oh^%qcff% chp_mn%[n% f_[mn%:3(% ch%_kocnc_m% +[h^% nb_cl% l_f[n_^%m_]olcnc_m,%i`%

]igj[hc_m% ^igc]cf_^/% ch]iljil[n_^% il% b[pcha% mcahc$][hn% \omch_mm% ch% nb_%

Fl_[n_l% Bbch[% l_acih% [h^% nbim_% qbc]b% [l_% fcmn_^% ch% nb_% l_acih% l_f[n_^% ni%

nb_% ^_p_fijg_hn/% g[ho`[]nol_% il% m[f_% i`% aii^m% il% m_lpc]_m% ni% Bbch_m_%

]ihmog_lm%[h^%[cgm%ni%bif^%[%]ih]_hnl[n_^%jiln`ifci%i`%63083%m_]olcnc_m1%Sb_%

Hhp_mng_hn%L[h[a_l% cm%hin% l_mnlc]n_^% ch% n_lgm%i`%mct_%il%a_ial[jbc][f% mjfcn%

qbc]b%]iof^%ch]fo^_%chp_mng_hn%ch%]iohnlc_m%]ihmc^_l_^%[m%_g_lacha%g[le_nm%

[m%^_n_lgch_^%\s%nb_%Hhp_mng_hn%L[h[a_l%[n%cnm%mif_%^cm]l_ncih1

Sb_% `oh^% cm%[]ncp_fs%g[h[a_^1% Sb_% Hhp_mng_hn%L[h[a_l% c^_hnc$_m% mocn[\f_%

ijjilnohcnc_m% `il% nb_% `oh^% oncfcmcha% ch0biom_% l_m_[l]b% [h^% chp_mng_hn%

][j[\cfcnc_m1

Sb_%Hhp_mng_hn%L[h[a_l%qcff/%qb_h%m_f_]ncha%chp_mng_hnm%`il%nb_%`oh^%[h^%`il%

nb_%joljim_m%i`%gihcnilcha%lcme/%]ihmc^_l%[%]omnig%Fl_[n_l%Bbch[%\_h]bg[le/%

^_mcah_^%[h^%g[chn[ch_^%\s%LRBH/%nb[n%_r]fo^_m%ch^omnlc_m%ch]fo^cha%_h_las/%

b_[ps% ch^omnlc[fm/% g[n_lc[fm% [h^% \[hem1% Sbcm% cm% ni% _hmol_% nb_% Hhp_mng_hn%

L[h[a_l%m_f_]nm%[n%f_[mn%:3(%mni]em%l_f[n_^%ni%nb_%Bbch[%]ihmog_l%nb_g_1%

Giq_p_l/% nb_% Hhp_mng_hn%L[h[a_l%b[m%[%qc^_%^_al__%i`% `l__^ig% l_f[ncp_%

ni%nb_%ch^_r%[h^%g[s%n[e_%f[la_l/%il%mg[ff_l/%jimcncihm%ch%]igj[hc_m/%[h^2il%

g[s%chp_mn%ionmc^_%nb_%ch^_r/%ni%n[e_%[^p[hn[a_%i`%chp_mng_hn%ijjilnohcnc_m1%

Sbcm% g_[hm% nb_% `oh^{m% chp_mng_hnm% [h^% nb_l_`il_% j_l`ilg[h]_% g[s% p[ls%

mcahc$][hnfs%`lig%nb_%ch^_r1

Sb_%`oh^%g[s%[fmi%chp_mn%ch%inb_l%nl[hm`_l[\f_%m_]olcnc_m/%]iff_]ncp_%chp_mng_hn%

m]b_g_m/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm%[h^%cm%[fmi%[\f_%ni%

om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn1

Performance and Portfolio Activity
Sb_%`oh^%a_h_l[n_^%h_a[ncp_%l_nolhm%ip_l%nb_%j_lci^1%Sb_%bif^cha%ch%Bbch[%

L_hahco% C[cls% ^_]fch_^% ch% fcabn% i`% ihaicha% g[]li_]ihigc]% ]b[ff_ha_m1%

Dh]iol[achafs/%nb_%jimcncih%ch%ihfch_%nl[p_f%[a_h]s%Slcj1]ig%[^^_^%p[fo_%[m%

nb_%mni]e%jlip_^%ni%\_%[%e_s%\_h_$]c[ls%i`%Bbch[{m%_]ihigc]%l_ij_hcha%jimn%

BNUHC04<1%H%ch]l_[m_^%nb_%_rjimol_%ni%Bbch[%Siolcmg%Flioj1%Bbch_m_%̂ ons0`l__%

mj_h^cha%cm%fce_fs%ni%_rj[h^%[h^%]ihncho_%ni%aliq%mnlo]nol[ffs%[m%nb_%_]ihigs%

mbc`nm% `lig% l_ij_hcha% ni% l_]ip_ls1% Sb_% [ffi][ncih% ni% nb_% f[la_mn% l_mn[ol[hn%

]igj[hs% Xog% Bbch[% q[m% ch]l_[m_^1% Hn% cm% [% q_ff0lioh^_^% ]igj[hs% qcnb%

mnliha%][j[\cfcnc_m%ch%^cacn[fcm[ncih/%g[le_ncha%[h^%mojjfs%]b[chm1%L_[hqbcf_/%

H% l_^o]_^% nb_% jimcncihm% ch% mjilnmq_[l% g[ho`[]nol_l% Kc% Mcha% [h^% Bbch_m_%

chn_lh_n%n_]bhifias%]igj[hs%M_nD[m_%`il%\_nn_l%ijjilnohcnc_m%_fm_qb_l_1

Outlook
Bbch[{m% l_ij_hcha%qcff%\_%[%g[dil% nb_g_% ch%53561% Sb_%]iohnls% l_g[chm%ih%

nl[]e%ni%i!_l%[nnl[]ncp_%lcme0l_q[l^%ijjilnohcnc_m%ch%nb_%h_[l%n_lg/%acp_h%nb_%

l_f_[m_%i`%j_hn0oj%^_g[h^%ch%nb_%]ihmog_l%mj[]_%[h^%cnm%l_f[ncp_fs%b_[fnbs%

_]ihigs1

@ndb^#B^Z

>jcY#EVcV\Zg

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

Q%@]]ogof[ncih%Rb[l_m 9

V%@]]ogof[ncih%Rb[l_m 9

1 3 4 5 6 72

Lower risk Higher risk

Typically lower rewards Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~ Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~ Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~ Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~ Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog

f_p_f%[h^%90:%[%bcab%f_p_f1

~ Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~ Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n

nb_%p[fo_%i`%siol%chp_mng_hn1

~ Kckoc^cns%cm%[%g_[mol_%i`%biq%_[mcfs%[h%chp_mng_hn%][h%\_%]ihp_ln_^%chni

][mb1%Th^_l%]_ln[ch%g[le_n%]ih^cncihm%[mm_nm%g[s%\_%gil_%^c#]ofn%ni

p[fo_%il%m_ff%[n%[%^_mcl_^%jlc]_1%Sbcm%]iof^%[!_]n%nb_%`oh^*m%[\cfcns%ni%g__n

l_^_gjncihm%ch%[%ncg_fs%g[hh_l1

~ Dg_lacha%g[le_nm%g[s%\_%gil_%pif[ncf_%[h^%cn%]iof^%\_%b[l^_l%ni%m_ff%il

nl[^_%m_]olcnc_m1%Sb_l_%g[s%\_%f_mm%moj_lpcmcih/%l_aof[ncih%[h^%f_mm%q_ff0

^_$h_^%jli]_^ol_m%nb[h%ch%gil_%^_p_fij_^%]iohnlc_m1%Dg_lacha%g[le_nm%][h

\_%m_hmcncp_%ni%jifcnc][f%chmn[\cfcns/%qbc]b%][h%l_mofn%ch%al_[n_l%pif[ncfcns%[h^

oh]_ln[chns/%mo\d_]ncha%nb_%`oh^%ni%nb_%lcme%i`%fimm_m1
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Comparative Performance Table

W Accumulation Shares R Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 5<3146 75:1;: 5<:147 <6153 46:157 433133

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- +45185, +467186, 467143 +7136, +7614;, 6;135

Nj_l[ncha%]b[la_m +5178, +6154, +616:, +3199, +31;9, +31:;,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- +471<:, +46:1:7, 4631:6 +719<, +77137, 6:157

Ccmnlc\oncihm +31:9, 0 +3155, +316;, 0 0

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 31:9 0 3155 316; 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 053,/4 07.,/1 205,65 66,3/ 71,0. /15,02

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3167 316: 319: 3167 316: 319:

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m +815(, +6515(, 7713( +813(, +6514(, 6:15(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 538/98; 569/6:8 674/8:5 :/:38 48/77< 4</99:

Bfimcha%hog\_l%i`%mb[l_m :7/:74/968 ;4/7:4/853 :</;63/967 ;/:38/3:; 49/8:9/849 47/663/<6;

Nj_l[ncha%]b[la_m 31;<( 31<3( 31<3( 31:7( 31:8( 31::(

Ccl_]n%nl[hm[]ncih%]imnm 3146( 3145( 314<( 3146( 3145( 314<(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 645163 7731;3 7<4143 433183 474173 48:183

Kiq_mn%mb[l_%jlc]_ 53:1;3 5;91;3 59;163 991;6 <5146 <<183
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 +46/;6:, +448/466,

Q_p_ho_ 8 5/<:< 5/7;4

Drj_hm_m 9 +5/4:6, +5/;46,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +5, +4,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 6.2 '111(

S[r[ncih : +456, +465,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 9;4 # +798,

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch '/1*/34( '//3*376(

Ccmnlc\oncihm ; +9;4, 45

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh '/1*615( '//3*364(

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 584/;57 694/56<

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 89/436 94/886

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +;4/7:8, +88/7;8,

% # +58/6:5,# 9/39;

Rqcha%jlc]_%[^domng_hn 477 436

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, +46/;6:, +448/8;9,

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m ; 937 0

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 0/1*141 03/*602

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 53:/7:; 56;/;33

;jggZci#VhhZih8

C_\nilm < 4/4:< 7/534

B[mb%[h^%\[he%\[f[h]_m 43 9/7;5 45/;5:

Sin[f%inb_l%[mm_nm # :/994 # 4:/35;

LdiVa#VhhZih 548/46< 588/;5;

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m 0 +4:3,

Bl_^cnilm

Nnb_l%]l_^cnilm 44 +4/::9, +6/;67,

Sin[f%inb_l%fc[\cfcnc_m # +4/::9,# +6/;67,

LdiVa#a^VW^a^i^Zh +4/::9, +7/337,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 0/1*141 03/*602
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m +48/6<<, +448/6:6,

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm 4:3 +478,

Nnb_l%]oll_h]s%a[chm2+fimm_m, 4/75: 76:

Sl[hm[]ncih%]b[la_m +68, +85,

M_n%][jcn[f%a[chm2+fimm_m, '/1*615( '//3*/11(

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 8< 54

@BC%`__%l_\[n_2q[cp_l%ni%ch]ig_ 464 47:

Np_lm_[m%^cpc^_h^m 5/::; 5/63<

A[he%chn_l_mn 44 7

Sin[f%l_p_ho_ 0*757 0*26/

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 4/:8: 5/5;6

Q_acmnl[l%`__m 55: 5;9

R_lpc]_%]b[la_m 446 476

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 45 <

0*/.7 0*50/

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 4; 5:

Bomni^s%`__m 59 73

22 45

Nnb_l%_rj_hm_m=

@o^cn%`__ 43 43

Nnb_l%ij_l[ncha%_rj_hm_m 43 48

0. 03

Sin[f%_rj_hm_m 0*/51 0*6/1

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 456 465

Sin[f%]oll_hn%n[r[ncih /01 /10

\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 6.2 '111(

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 494 +9:,
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D!_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m 6<8 85<

Np_lm_[m%n[r[ncih 456 465

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +889, +795,

Boll_hn%n[r%]b[la_2+]l_^cn, /01 /10

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

9C@"ANH?"C<L"NHK@FD@O@?"@Q>@LL"G<H<B@G@HM"@QJ@HL@L"K@LNFMDHB"DH"<"JIM@HMD<F"?@A@KK@?"M<Q"<LL@M"IA"W+&*1.&)))"$+)++3"W*&02)&)))%("7M"DL"NHFDE@FR"MC<M"MC@"ANH?"

qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

O#9XXjbjaVi^dc#K]VgZh

Ech[f 8:4 0

J#9XXjbjaVi^dc#K]VgZh

Ech[f 66 0

4.2 +

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 5:5 45

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +4<8, +57,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 46/ '/0(

AciZgZhi-di]Zg

Hhn_l_mn 5 0

C_lcp[ncp_%_rj_hm_ 0 4

0 /

Sin[f%$h[h]_%]imnm 461 '//(

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 9;4 +798,

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Q_p_ho_%mbiln`[ff%nl[hm`_ll_^%`lig%][jcn[f 0 786

46/ '/0(

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 4< 4/439

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 4/35; 5/:3:

@BC%`__%l_\[n_2q[cp_l%l_]ip_l[\f_ 465 637

Np_lm_[m%n[r%l_]ip_l[\f_ 0 59

R[f_m%[q[cncha%m_nnf_g_hn 0 8;

Sin[f%^_\nilm /*/57 2*0./

/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-01 06-.0-00

r&... r&...

B[mb%[h^%\[he%\[f[h]_m 9/7;5 45/8<4

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm 0 569

Sin[f%][mb%[h^%\[he%\[f[h]_m 4*260 /0*605
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// Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 87< 488

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 4/357 5/:3:

@]]lo_^%_rj_hm_m 536 547

Ool]b[m_m%[q[cncha%m_nnf_g_hn 0 :8;

Sin[f%inb_l%]l_^cnilm /*554 1*612

/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 4/4<5 0 0 4/4<5

Rqcmm%El[h] ;;6 0 0 ;;6

Bbch_m_%Xo[h%Q_hgch\c 79/34: 4/73; 0 7:/758

TJ%Oioh^ 4/57: 0 +45<, 4/44;

Giha%Jiha%Ciff[l 466/54< 8/376 +79;, 46:/:<7

Jil_[h%Vih 0 9 0 9

S[cq[h%Ciff[l 0 57 0 57

TR%Ciff[l 57/<53 4 0 57/<54

LdiVa 0.5*256 4*260 '375( 0/1*141

06-.0-00 r&... r&... r&... r&...

Bbch_m_%Xo[h%Q_hgch\c 6</8<9 53 0 6</949

TJ%Oioh^ 0 645 +93, 585

Giha%Jiha%Ciff[l 4:7/67< 45/76; 734 4;:/4;;

Jil_[h%Vih 0 9 0 9

S[cq[h%Ciff[l 0 57 59 83

TR%Ciff[l 57/9;8 5: 0 57/:45

LdiVa 016*41. /0*605 145 03/*602

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%31<<(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%4133(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5355=%m[g_,1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns ;;/9:3 86 3139 :; 313<

Sin[f 66*45. 31 56

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 66*6./
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KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 437/877 87 3138 458 3145

Sin[f /.2*322 32 /03

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /.2*143

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3138%(

%

313<%(

%

06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 457/775 <3 313: <; 313;

Biljil[n_%[]ncihm 59 0 0 0 0

Sin[f /02*246 7. 76

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /02*434

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 44;/:3< 8< 3138 439 313<

Sin[f //6*5.7 37 /.4

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm //6*322

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3138%(

%

313:%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%313;(%+5355=%3143(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 4<9/34: 0 563/;86 +4:3,

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 8/7<7 0 5/968 0

K_p_f%6=%Thi\m_lp[\f_%^[n[-- 8/<9: 0 8/645 0

0.5*256 + 016*6.. '/5.(

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_"_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

--Hn%cm%nb_%l_mjihmc\cfcns%i`%nb_%E[cl%U[fo_%Biggcnn__%+EUB,%ni%_hmol_%jlc]cha%miol]_m%[h^%g_nbi^ifiac_m%om_^%ni%p[fo_%m_]olcnc_m%[l_%[jjlijlc[n_%[m%

^_f_a[n_^%\s%nb_%@BC1%Hhp_mng_hnm%]f[mmc$_^%[m%omcha%chjonm%nb[n%[l_%hin%\[m_^%ih%i\m_lp[\f_%g[le_n%^[n[%]igjlcm_%`[cl%p[fo_%[^domn_^%m_]olcnc_m%[h^%

mchaf_%miol]_^%\ih^m1%Hh%m__echa%ni%p[fo_%mo]b%m_]olcnc_m%qb_l_%hi%fckoc^%g[le_n%_rcmnm/%nb_%EUB%qcff%a[nb_l%p[fo[ncih%l_f[n_^%ch`ilg[ncih%`lig%gofncjf_%

chn_lh[f%[h^%_rn_lh[f%miol]_m1%Sb_m_%miol]_m%ch]fo^_%bcmnilc]%nl[^cha%[h^%jlc]cha%ch`ilg[ncih%+ch]fo^cha%al_s%g[le_n%nl[^_m,%[h^%nb_%pc_qm%i`%chn_lh[f%m_]olcns%

[h[fsmnm1%Hhn_lh[f%m_]olcns%[h[fsmnm%b[p_%[]]_mm%ni%[%l[ha_%i`%g[n_lc[f%ch]fo^cha/%]igj[hs%mj_]c$]%h_qm%[h^%_[lhcham/%][mb%"iq%`il_][mnm/%p[fo[ncihm%i`%

nb_%oh^_lfscha%jiln`ifci%]igj[hs%[h^%]igj_ncnil%]igj[hs%p[fo[ncihm%qcnbch%l_f[n_^%ch^omnlc_m%[h^%m_]nilm%ni%^_n_lgch_%[%p[fo[ncih%l_]igg_h^[ncih%`il%

_[]b%ohfcmn_^%m_]olcns1%Sb_%EUB%b[m%nb_%[\cfcns%ni%[jjfs%^cm]iohnm%ni%m_]olcns%p[fo[ncihm1%L[h[a_g_hn%^_n_lgch_m%nb_%^cm]iohn%\[m_^%ih%cnm%do^a_g_hn/%[`n_l%

]ihmc^_lcha%g[le_n%fckoc^cns%]ih^cncihm%[h^%]igj[hs%mj_]c$]%`[]nilm%mo]b%[m%nb_%^_p_fijg_hn%mn[a_%i`%nb_%jiln`ifci%]igj[hs1%F_h_l[ffs%`il%`[cl%p[fo_^%

m_]olcnc_m%[h^%mchaf_%miol]_%\ih^m%qb_l_%nb_l_%cm%hi%jlc]_%miol]_%`lig%[h%[]ncp_%g[le_n/%nb_%EUB%b[m%[jjfc_^%do^a_g_hn%ch%^_n_lgchcha%nb_%`[cl%p[fo_1%Sbcm%

`[cl%p[fo_%cm%_mn[\fcmb_^%\s%omcha%g_[mol_m%mo]b%[m>%momj_h^_^%m_]olcnc_m%qb_l_%nb_%f[mn%nl[^_^%jlc]_%cm%om_^%il%nb_%jlc]_%i`%[%l_]_hn%nl[hm[]ncih%g[^_%\s%

g[h[a_g_hn%il%[%nbcl^%j[lns%qbc]b%qcff%[fmi%`[]nil%ch%[%^cm]iohn%qb_l_%h_a[ncp_%h_qm%b[m%\__h%i\m_lp_^1%F_h_l[ffs%ohfcmn_^%m_]olcnc_m%[l_%p[fo_^%[n%]imn/%

[%nl[^_%_r_]on_^%\s%[hinb_l%Ec^_fcns%Eoh^/%al_s%g[le_n%nl[^_m%il%[n%[%hcf%p[fo_%qb_l_%]igj[hc_m%b[p_%aih_%chni%fckoc^[ncih/%[^gchcmnl[ncih%il%[l_%^__g_^%

qilnbf_mm1%Rchaf_%miol]_^%\lie_l%jlc]_m%om_%^[n[%l_]_cp_^%`lig%[%mchaf_%jlc]cha%p_h^il%[h^%mn[f_%jlc]_m%om_%nb_%gimn%l_]_hn%\lie_l%koin_%[p[cf[\f_1%Sb_%

p[fo[ncih%[jjli[]b_m%om_^%\s%EHK%[l_%`offs%nl[hmj[l_hn%[h^%[cg%ni%\_%]ihmcmn_hn%qcnb%ch^omnls%mn[h^[l^m%[h^%\_mn%jl[]nc]_%jlch]cjf_m/%ch]fo^cha%aoc^[h]_%

`lig%nb_%HODU%+Hhn_lh[ncih[f%Olcp[n_%Dkocns%[h^%U_hnol_%B[jcn[f,%U[fo[ncih%Foc^_fch_m/%Hhn_lh[ncih[f%Nla[hct[ncih%i`%R_]olcnc_m%Biggcmmcihm%+HNRBN,%p[fo[0

ncih%jlch]cjf_m%[h^%nb_%l_kocl_^%[]]iohncha%mn[h^[l^m1%Eil%`olnb_l%^_n[cf%ih%nb_%\[mcm%i`%p[fo[ncih%i`%chp_mng_hnm%jf_[m_%l_`_l%ni%hin_%4`,%i`%nb_%[]]iohncha%

jifc]c_m%m_]ncih1

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

Q%@]]ogof[ncih%Rb[l_m 49/8:9/849 5/83:/;64 +43/69</3;<, +43/4;3, ;/:38/3:;

V%@]]ogof[ncih%Rb[l_m ;4/7:4/853 4</48</9<4 +58/;<5/;83, 6/5:7 :7/:74/968



>^YZa^in#;]^cV#;dchjbZg#>jcY

:3

Notes to the Financial Statements

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W*/-&)))"$+)++3"W*1,&)))%"<K@"DH>FN?@?"

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-00

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 0 0 +4:3, 569 99

Sin[f + + + + '/5.( 014 44

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nqi%mb[l_%]f[mm_m>%V%@]]ogof[ncih%Rb[l_m%[h^%Q%@]]ogof[ncih%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

V%@]]ogof[ncih%Rb[l_m%=%31:8(

Q%@]]ogof[ncih%Rb[l_m%=%31:8(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

V%@]]ogof[ncih%Rb[l_m 5:8149 5741<3 +4513<,

Q%@]]ogof[ncih%Rb[l_m ;;184 ::1;7 +45139,
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Distribution Statement

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#7#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 31:967 0 31:967 0

Flioj%5 0 31:967 31:967 0

xxx xxx xxx xxx xxx

J#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#1#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 316::< 0 316::< 0

Flioj%5 0 316::< 316::< 0

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_% `oh^%[cgm% ni% ch]l_[m_% nb_%p[fo_%i`%siol% chp_mng_hn%ip_l%[%j_lci^%i`%8%

s_[lm%il%gil_1

Sb_% `oh^%qcff% chp_mn%[n% f_[mn%:3(% ch%_kocnc_m% +[h^% nb_cl% l_f[n_^%m_]olcnc_m,%i`%

]igj[hc_m%b[pcha%nb_cl%b_[^%i#]_%il%_r_l]cmcha%[%jl_^igch[hn%j[ln%i`%nb_cl%

[]ncpcns%ch%f_mm%^_p_fij_^%]iohnlc_m%i`%B_hnl[f/%D[mn_lh%[h^%Rionb_lh%Dolij_%

+ch]fo^cha%Qommc[,/%Lc^^f_%D[mn%[h^%@`lc][%ch]fo^cha%nbim_%nb[n%[l_%]ihmc^_l_^%

[m% _g_lacha% g[le_nm% []]il^cha% ni% nb_% LRBH% Dg_lacha% L[le_nm% Dolij_/%

Lc^^f_%D[mn%[h^%@`lc][%Hh^_r1

Sb_% `oh^% cm%[]ncp_fs%g[h[a_^1% Sb_% Hhp_mng_hn%L[h[a_l% c^_hnc$_m% mocn[\f_%

ijjilnohcnc_m% `il% nb_% `oh^% oncfcmcha% ch0biom_% l_m_[l]b% [h^% chp_mng_hn%

][j[\cfcnc_m1

Sb_%Hhp_mng_hn%L[h[a_l%qcff/%qb_h%m_f_]ncha%chp_mng_hnm%`il%nb_%`oh^%[h^%`il%

nb_%joljim_m%i`%gihcnilcha%lcme/%]ihmc^_l%nb_%LRBH%Dg_lacha%L[le_nm%Dolij_/%

Lc^^f_%D[mn%[h^%@`lc][%][jj_^%8(%Hh^_r1%Giq_p_l/%nb_%Hhp_mng_hn%L[h[a_l%

b[m%[%qc^_%^_al__%i`%`l__^ig%l_f[ncp_%ni%nb_%ch^_r%[h^%g[s%n[e_%f[la_l/%il%

mg[ff_l/%jimcncihm%ch%]igj[hc_m/%[h^2il%g[s%chp_mn%ionmc^_%nb_%ch^_r/%ni%n[e_%

[^p[hn[a_%i`%chp_mng_hn%ijjilnohcnc_m1%Sbcm%g_[hm%nb_%`oh^{m%chp_mng_hnm%[h^%

nb_l_`il_%j_l`ilg[h]_%g[s%p[ls%mcahc$][hnfs%`lig%nb_%ch^_r1

Sb_%`oh^%g[s%[fmi%chp_mn%ch%inb_l%nl[hm`_l[\f_%m_]olcnc_m/%]iff_]ncp_%chp_mng_hn%

m]b_g_m/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm%[h^%cm%[fmi%[\f_%ni%

om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn%[h^%chp_mng_hn%joljim_m1

Performance and Portfolio Activity
Sb_% `oh^% a_h_l[n_^% h_a[ncp_% l_nolhm% ^o_% ni% p[lciom% `[]nilm/% ch]fo^cha% nb_%

chp[mcih% i`% Tel[ch_% [h^% b_cabn_h_^% ]ih]_lhm% ip_l% nb_% ionfiie% `il% afi\[f%

aliqnb1% Elig% [% m_]nil% j_lmj_]ncp_/% ]_ln[ch% bif^cham% ch% ch^omnlc[fm% [h^%

ch`ilg[ncih%n_]bhifias%boln%l_f[ncp_%l_nolhm1

V_%\ioabn%[%jimcncih%ch%R[o^c%Q_n[cf%A[he%@f%Q[dbc%A[hecha%[n%[h%[nnl[]ncp_%

p[fo[ncih1% V_% [fmi% [^^_^% _rjimol_% ni% M[mj_lm1% L_[hqbcf_/% nb_% bif^cha%

ch% J[mjc% q[m% mif^% `il% lcme% g[h[a_g_hn% joljim_m1% V_% [fmi% l_^o]_^% nb_%

[ffi][ncih%ni%LSM%Flioj%\s%n[echa%jli$nm1

Outlook
V_%[hnc]cj[n_%nb[n%nb_%lcmcha%]imn%i`%fcpcha%[h^%]_hnl[f%\[he%jifc]c_m%b[p_%nb_%

m]ij_%ni%n_gj_l%aliqnb%jlimj_]nm%ch%nb_%l_acih%ch%nb_%h_[l%n_lg1%L_[hqbcf_/%

jlimj_]nm%`il%nb_%Fof`%Biij_l[ncih%Bioh]cf%b[p_%cgjlip_^%acp_h%nb_%l_acih{m%

cgjiln[h]_%[m%[%miol]_%i`%m_]ol_%_h_las%mojjfs%mch]_%E_\lo[ls1

RdaiVc#HVa"*#;]g^h#LZccVci#%#F^X`#Hg^XZ

>jcY#EVcV\Zgh

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 9

V%@]]ogof[ncih%Rb[l_m 9

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Sb_%om_%i`%^_lcp[ncp_m%g[s%l_mofn%ch%|f_p_l[a_}%\s%qbc]b%q_%g_[h%[%f_p_f%i`%

_rjimol_%qbc]b%]iof^%_rjim_%nb_%`oh^%ni%nb_%jin_hnc[f%i`%al_[n_l%a[chm%il%

fimm_m%nb[h%qiof^%inb_lqcm_%\_%nb_%][m_1

~%Kckoc^cns%cm%[%g_[mol_%i`%biq%_[mcfs%[h%chp_mng_hn%][h%\_%]ihp_ln_^%chni%

][mb1%Th^_l%]_ln[ch%g[le_n%]ih^cncihm%[mm_nm%g[s%\_%gil_%^c#]ofn%ni%

p[fo_%il%m_ff%[n%[%^_mcl_^%jlc]_1%Sbcm%]iof^%[!_]n%nb_%`oh^*m%[\cfcns%ni%g__n%

l_^_gjncihm%ch%[%ncg_fs%g[hh_l1

~%Dg_lacha%g[le_nm%g[s%\_%gil_%pif[ncf_%[h^%cn%]iof^%\_%b[l^_l%ni%m_ff%il%

nl[^_%m_]olcnc_m1%Sb_l_%g[s%\_%f_mm%moj_lpcmcih/%l_aof[ncih%[h^%f_mm%q_ff0

^_$h_^%jli]_^ol_m%nb[h%ch%gil_%^_p_fij_^%]iohnlc_m1%Dg_lacha%g[le_nm%][h%

\_%m_hmcncp_%ni%jifcnc][f%chmn[\cfcns/%qbc]b%][h%l_mofn%ch%al_[n_l%pif[ncfcns%[h^%

oh]_ln[chns/%mo\d_]ncha%nb_%`oh^%ni%nb_%lcme%i`%fimm_m1

~% Hh%mig_%_g_lacha%g[le_nm/%mo]b%[m%Qommc[/%nb_%m[`_e__jcha%jlipcmcihm%`il%

m_]olcnc_m%\_h_$n%`lig%f_mm%aip_lh_^%mn[h^[l^m1
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Comparative Performance Table

A Accumulation Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 47<1<9 54319: 4:816: 4:;15; 57;18< 53816<

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- +45148, +89174, 6;175 +47178, +9:173, 78166

Nj_l[ncha%]b[la_m +5174, +7163, +6145, +4198, +51<4, +5146,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- +47189, +931:4, 68163 +49143, +:3164, 76153

Ccmnlc\oncihm +5157, +719:, +51:4, +61;<, +:19<, +71:5,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 5157 719: 51:4 61;< :19< 71:5

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /13,2. /27,74 0/.,45 /40,/6 /56,06 026,37

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 317; 3165 3158 317; 3165 3158

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m +<1:(, +5:1:(, 5314( +<13(, +5:15(, 5413(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% :/<3: 43/6;7 47/68< 6</58< 86/383 :9/;:5

Bfimcha%hog\_l%i`%mb[l_m 8/;6</946 9/<57/44; 9/;48/;:4 57/539/;38 5</:8:/754 63/<56/9:8

Nj_l[ncha%]b[la_m 41:9( 41:9( 41;3( 4134( 4134( 4138(

Ccl_]n%nl[hm[]ncih%]imnm 3163( 3144( 3146( 3163( 3144( 3146(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 486163 5;3183 54;173 4;5173 6651:3 58:193

Kiq_mn%mb[l_%jlc]_ 4541:3 48<1<3 4581:3 478143 4<3143 47:163
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 +9/;;3, +5:/<75,

Q_p_ho_ 8 4/<:; 7/5:7

Drj_hm_m 9 +93:, +4/48<,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +5, +4,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /*147 1*//2

S[r[ncih : +46;, +6<9,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 4/564 # 5/:4;

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch '3*427( '03*002(

Ccmnlc\oncihm ; +4/55:, +5/:4;,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh '4*654( '05*720(

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 96/767 <4/564

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 5/338 45/:4<

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +45/7;6, +48/4<6,

% # +43/7:;,# +5/7:7,

Rqcha%jlc]_%[^domng_hn 46 :

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, +9/;:9, +5:/<75,

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m ; 4/3:6 5/945

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 25*/44 41*212

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 78/<47 96/693

;jggZci#VhhZih8

C_\nilm < 938 :54

B[mb%[h^%\[he%\[f[h]_m 4/363 4::

Sin[f%inb_l%[mm_nm # 4/968 # ;<;

LdiVa#VhhZih 7:/87< 97/58;

D^VW^a^i^Zh8

Bl_^cnilm

Nnb_l%]l_^cnilm 43 +6;6, +;57,

Sin[f%inb_l%fc[\cfcnc_m # +6;6,# +;57,

LdiVa#a^VW^a^i^Zh +6;6, +;57,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 25*/44 41*212
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/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m +9/<43, +5:/;9;,

Nnb_l%]oll_h]s%a[chm2+fimm_m, :8 +46,

Sl[hm[]ncih%]b[la_m +78, +94,

M_n%][jcn[f%a[chm2+fimm_m, '4*66.( '05*720(

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 55 68

@BC%`__%l_\[n_2q[cp_l%ni%ch]ig_ 86 47

TJ%^cpc^_h^m 99 <3

TJ%m]lcj%^cpc^_h^m 7 0

Np_lm_[m%^cpc^_h^m 4/;65 7/468

A[he%chn_l_mn 4 0

Sin[f%l_p_ho_ /*756 2*052

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 797 <65

Q_acmnl[l%`__m 86 43:

R_lpc]_%]b[la_m 5: 87

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 8 +9,

327 /*.65

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 5 44

Bomni^s%`__m 75 7:

22 36

Nnb_l%_rj_hm_m=

@o^cn%`__ 43 43

Nnb_l%ij_l[ncha%_rj_hm_m 7 7

/2 /2

Sin[f%_rj_hm_m 4.5 /*/37

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 46; 6<9

Sin[f%]oll_hn%n[r[ncih /16 174

\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /*147 1*//2

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 5:7 956
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D!_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m <: +44;,

Np_lm_[m%n[r%_rj_hm_^ +4, +79,

Np_lm_[m%n[r[ncih 46; 6<9

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +6:3, +78<,

Boll_hn%n[r%]b[la_2+]l_^cn, /16 174

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

9C@"ANH?"C<L"NHK@FD@O@?"@Q>@LL"G<H<B@G@HM"@QJ@HL@L"K@LNFMDHB"DH"<"JIM@HMD<F"?@A@KK@?"M<Q"<LL@M"IA"W-00&)))"$+)++3"W,1)&)))%("7M"DL"NHFDE@FR"MC<M"MC@"ANH?"

qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#9XXjbjaVi^dc#K]VgZh

Ech[f 464 656

O#9XXjbjaVi^dc#K]VgZh

Ech[f <75 5/5;<

/*.51 0*4/0

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 487 5<;

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m 0 +4<5,

M_n%^cmnlc\oncihm%`il%nb_%s_[l /*005 0*5/6

AciZgZhi-di]Zg

Hhn_l_mn 5 4

Sin[f%$h[h]_%]imnm /*007 0*5/7

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 4/564 5/:4;

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

TJ%m]lcj%^cpc^_h^m +7, 0

/*005 0*5/6

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 463 687

@]]lo_^%l_p_ho_ 6;6 58;

@BC%`__%l_\[n_2q[cp_l%l_]ip_l[\f_ 86 47

Np_lm_[m%n[r%l_]ip_l[\f_ 6< 5;

R[f_m%[q[cncha%m_nnf_g_hn 0 93

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 0 :

Sin[f%^_\nilm 4.3 50/

/. Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 4:3 697

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 45; 687

@]]lo_^%_rj_hm_m ;8 439

Sin[f%inb_l%]l_^cnilm 161 602
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// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

T@D%Cclb[g 5/8<; 0 0 5/8<;

B[h[^c[h%Ciff[l 4/5;: 0 43 4/5<:

Doli </<74 0 67 </<:8

TJ%Oioh^ 5/38< 0 +:5, 4/<;:

Joq[cnc%Cch[l 9;6 0 0 9;6

Mca_lc[h%M[cl[ <34 <:3 6:7 5/578

Oifcmb%Yfins 5/764 0 7 5/768

P[n[lc%Qc[f 4/66; 0 0 4/66;

R[o^c%Qcs[f 6/983 0 0 6/983

Rq_^cmb%Jlih[ 46: 0 0 46:

TR%Ciff[l ;74 93 +45;, ::6

Rionb%@`lc][h%Q[h^ 53/37; 0 0 53/37;

LdiVa 23*7/2 /*.1. 000 25*/44

06-.0-00 r&... r&... r&... r&...

T@D%Cclb[g :<: 0 64 ;5;

B[h[^c[h%Ciff[l 9/:84 0 54 9/::5

Doli 9/;58 0 56 9/;7;

TJ%Oioh^ 8/9<8 0 +439, 8/8;<

Mca_lc[h%M[cl[ 4/;87 4:: 54: 5/57;

Oifcmb%Yfins 4/657 0 0 4/657

TR%Ciff[l </744 0 +5;<, </455

Rionb%@`lc][h%Q[h^ 63/:36 0 0 63/:36

LdiVa 41*14. /55 '/.1( 41*212

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%31<8(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%31<4(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%+5355=%m[g_,1

/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 78/8;8 85 3144 84 3144

Biljil[n_%[]ncihm 45 0 0 0 0

Sin[f 23*375 30 3/

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 23*5..
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KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 88/4<5 84 313< : 3134

Biljil[n_%[]ncihm 43< 0 0 0 0

Sin[f 33*1./ 3/ 5

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 33*021

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

314<%(

%

3144%(

%

06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 88/476 68 3139 5< 3138

Sin[f 33*/21 13 07

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 33*0.5

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 87/9;: 7; 313< < 3135

Sin[f 32*465 26 7

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 32*41.

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

313;%(

%

3137%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3149(%+5355=%3179(,1

/1 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 78/<47 0 93/<77 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 0 0 ;93 0

K_p_f%6=%Thi\m_lp[\f_%^[n[-- 0 0 4/889 0

23*7/2 + 41*14. +

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_"_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

--Hn%cm%nb_%l_mjihmc\cfcns%i`%nb_%E[cl%U[fo_%Biggcnn__%+EUB,%ni%_hmol_%jlc]cha%miol]_m%[h^%g_nbi^ifiac_m%om_^%ni%p[fo_%m_]olcnc_m%[l_%[jjlijlc[n_%[m%

^_f_a[n_^%\s%nb_%@BC1%Hhp_mng_hnm%]f[mmc$_^%[m%omcha%chjonm%nb[n%[l_%hin%\[m_^%ih%i\m_lp[\f_%g[le_n%^[n[%]igjlcm_%`[cl%p[fo_%[^domn_^%m_]olcnc_m%[h^%

mchaf_%miol]_^%\ih^m1%Hh%m__echa%ni%p[fo_%mo]b%m_]olcnc_m%qb_l_%hi%fckoc^%g[le_n%_rcmnm/%nb_%EUB%qcff%a[nb_l%p[fo[ncih%l_f[n_^%ch`ilg[ncih%`lig%gofncjf_%

chn_lh[f%[h^%_rn_lh[f%miol]_m1%Sb_m_%miol]_m%ch]fo^_%bcmnilc]%nl[^cha%[h^%jlc]cha%ch`ilg[ncih%+ch]fo^cha%al_s%g[le_n%nl[^_m,%[h^%nb_%pc_qm%i`%chn_lh[f%m_]olcns%

[h[fsmnm1%Hhn_lh[f%m_]olcns%[h[fsmnm%b[p_%[]]_mm%ni%[%l[ha_%i`%g[n_lc[f%ch]fo^cha/%]igj[hs%mj_]c$]%h_qm%[h^%_[lhcham/%][mb%"iq%`il_][mnm/%p[fo[ncihm%i`%

nb_%oh^_lfscha%jiln`ifci%]igj[hs%[h^%]igj_ncnil%]igj[hs%p[fo[ncihm%qcnbch%l_f[n_^%ch^omnlc_m%[h^%m_]nilm%ni%^_n_lgch_%[%p[fo[ncih%l_]igg_h^[ncih%`il%

_[]b%ohfcmn_^%m_]olcns1%Sb_%EUB%b[m%nb_%[\cfcns%ni%[jjfs%^cm]iohnm%ni%m_]olcns%p[fo[ncihm1%L[h[a_g_hn%^_n_lgch_m%nb_%^cm]iohn%\[m_^%ih%cnm%do^a_g_hn/%[`n_l%

]ihmc^_lcha%g[le_n%fckoc^cns%]ih^cncihm%[h^%]igj[hs%mj_]c$]%`[]nilm%mo]b%[m%nb_%^_p_fijg_hn%mn[a_%i`%nb_%jiln`ifci%]igj[hs1%F_h_l[ffs%`il%`[cl%p[fo_^%

m_]olcnc_m%[h^%mchaf_%miol]_%\ih^m%qb_l_%nb_l_%cm%hi%jlc]_%miol]_%`lig%[h%[]ncp_%g[le_n/%nb_%EUB%b[m%[jjfc_^%do^a_g_hn%ch%^_n_lgchcha%nb_%`[cl%p[fo_1%Sbcm%

`[cl%p[fo_%cm%_mn[\fcmb_^%\s%omcha%g_[mol_m%mo]b%[m>%momj_h^_^%m_]olcnc_m%qb_l_%nb_%f[mn%nl[^_^%jlc]_%cm%om_^%il%nb_%jlc]_%i`%[%l_]_hn%nl[hm[]ncih%g[^_%\s%

g[h[a_g_hn%il%[%nbcl^%j[lns%qbc]b%qcff%[fmi%`[]nil%ch%[%^cm]iohn%qb_l_%h_a[ncp_%h_qm%b[m%\__h%i\m_lp_^1%F_h_l[ffs%ohfcmn_^%m_]olcnc_m%[l_%p[fo_^%[n%]imn/%

[%nl[^_%_r_]on_^%\s%[hinb_l%Ec^_fcns%Eoh^/%al_s%g[le_n%nl[^_m%il%[n%[%hcf%p[fo_%qb_l_%]igj[hc_m%b[p_%aih_%chni%fckoc^[ncih/%[^gchcmnl[ncih%il%[l_%^__g_^%

qilnbf_mm1%Rchaf_%miol]_^%\lie_l%jlc]_m%om_%^[n[%l_]_cp_^%`lig%[%mchaf_%jlc]cha%p_h^il%[h^%mn[f_%jlc]_m%om_%nb_%gimn%l_]_hn%\lie_l%koin_%[p[cf[\f_1%Sb_%

p[fo[ncih%[jjli[]b_m%om_^%\s%EHK%[l_%`offs%nl[hmj[l_hn%[h^%[cg%ni%\_%]ihmcmn_hn%qcnb%ch^omnls%mn[h^[l^m%[h^%\_mn%jl[]nc]_%jlch]cjf_m/%ch]fo^cha%aoc^[h]_%

`lig%nb_%HODU%+Hhn_lh[ncih[f%Olcp[n_%Dkocns%[h^%U_hnol_%B[jcn[f,%U[fo[ncih%Foc^_fch_m/%Hhn_lh[ncih[f%Nla[hct[ncih%i`%R_]olcnc_m%Biggcmmcihm%+HNRBN,%p[fo[0

ncih%jlch]cjf_m%[h^%nb_%l_kocl_^%[]]iohncha%mn[h^[l^m1%Eil%`olnb_l%^_n[cf%ih%nb_%\[mcm%i`%p[fo[ncih%i`%chp_mng_hnm%jf_[m_%l_`_l%ni%hin_%4`,%i`%nb_%[]]iohncha%

jifc]c_m%m_]ncih1

/2 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

@%@]]ogof[ncih%Rb[l_m 9/<57/44; <4/<3< +4/433/89:, +:8/;7:, 8/;6</946

V%@]]ogof[ncih%Rb[l_m 5</:8:/754 4/3;:/<94 +9/:35/584, 96/9:7 57/539/;38
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Notes to the Financial Statements

*. EU\QdUT ̀ QbdYUc

L[X 9;<( >AD AaiXfg`Xag KXei\VXf $MC% D\`\gXW( \f eXZTeWXW Tf T eX_TgXW cTegl haWXe >JK -,. UXVThfX \g cebi\WXf ̂ Xl ̀ TaTZX`Xag cXefbaaX_ fXei\VXf gb 

g[X Thg[be\fXW YhaW*

L[X 9;< TVgf Tf ce\aV\cT_ ba T__ geTafTVg\baf bY f[TeXf \a g[X YhaW* L[X TZZeXZTgX ̀ ba\Xf eXVX\iXW g[ebhZ[ \ffhXf TaW cT\W g[ebhZ[ VTaVX__Tg\baf TeX W\f)

V_bfXW \a g[X KgTgX`Xag bY ;[TaZX \a FXg 9ffXgf 9gge\UhgTU_X gb K[TeX[b_WXef( TaW g[X T`bhagf WhX gb( TaW Yeb`( g[X 9;< \a eXfcXVg bY f[TeX geTafTVg\baf 

Tg g[X lXTe XaW TeX W\fV_bfXW \a FbgXf 5 TaW -,*

-9;@:?>!<173!?;!?64!-./!7:!=4><42?!;5!>4=A724>!<=;A7343!1=4!37>28;>43!7:!0;?4!*%!-9;@:?>!3@4!1?!?64!B41=!4:3!;5!C)'$&&&!"(&((,!C+&$&&&#!1=4!7:28@343!

j\g[\a TVVehXW XkcXafXf \a FbgX -,*

*/ FXQbUX_\TUbc! Ve^Tc

L[X YhaW [Tf gjb f[TeX V_TffXf7 9 9VVh`h_Tg\ba K[TeXf TaW O 9VVh`h_Tg\ba K[TeXf* L[X TaahT_ ̀ TaTZX`Xag V[TeZX ba XTV[ f[TeX V_Tff \f Tf Yb__bjf6

9 9VVh`h_Tg\ba K[TeXf 6 -*1,!

O 9VVh`h_Tg\ba K[TeXf 6 ,*31!

L[X W\fge\Uhg\baf cXe f[TeX V_Tff TeX Z\iXa \a g[X <\fge\Uhg\ba KgTgX`Xag* 9__ V_TffXf [TiX g[X fT`X e\Z[gf ba j\aW\aZ hc*

*0 C_cd RQ\Q^SU cXUUd UfU^d

L[X >\WX_\gl =`XeZ\aZ =hebcX( E\WW_X =Tfg TaW 9Ye\VT >haW V_bfXW ba .0 ETeV[ .,./* 9f cTeg bY g[\f ceb]XVg T aXj YhaW >\WX_\gl KhfgT\aTU_X =`XeZ\aZ ETe)

^Xgf =dh\gl >haW _ThaV[XW ba .3 ETeV[ .,./ eXVX\i\aZ g[X aba Jhff\Ta TffXgf bY g[X >\WX_\gl =`XeZ\aZ =hebcX( E\WW_X =Tfg TaW 9Ye\VT >haW*
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Distribution Statement

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

9#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/4#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 515686 0 515686 7199:7

Flioj%5 5149<5 313994 515686 7199:7

xxx xxx xxx xxx xxx

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#7#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 61;<66 0 61;<66 :19<46

Flioj%5 61;;5< 313437 61;<66 :19<46

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_%`oh^%[cgm%ni%^_fcp_l%[h%ch]ig_%nb[n%cm%[n%f_[mn%83(%gil_%nb[h%nb_%ch]ig_%

jli^o]_^%\s%nb_%]igj[hc_m%ch]fo^_^%ch%nb_%ESRD%@ff%Rb[l_%+Flimm%Sin[f%Q_nolh,%

Hh^_r1%Sb_%̀ oh^%[fmi%b[m%nb_%jin_hnc[f%ni%ch]l_[m_%nb_%p[fo_%i`%siol%chp_mng_hn1

Sb_% `oh^%qcff% chp_mn%[n% f_[mn%83(%ch%_kocnc_m% +[h^%nb_cl%l_f[n_^%m_]olcnc_m,%i`%

]igj[hc_m%^igc]cf_^/%ch]iljil[n_^%il%b[pcha%mcahc$][hn%\omch_mm%ch%nb_%TJ%

[h^% nbim_%qbc]b%[l_%fcmn_^% ch% nb_%TJ1% Hn% cm%hin%l_mnlc]n_^% ch% n_lgm%i`%mct_%il%

ch^omnls1%C_lcp[ncp_m/%ch]fo^cha%]ip_l_^%][ff%ijncihm/%qcff%\_%om_^%̀ il%chp_mng_hn%

joljim_m%ch%il^_l%ni%`olnb_l%_hb[h]_%nb_%ch]ig_%a_h_l[n_^%\s%nb_%oh^_lfscha%

chp_mng_hnm1%Sb_%`oh^%cm%[]ncp_fs%g[h[a_^%qcnbion%l_`_l_h]_%ni%[%\_h]bg[le1

Sb_%`oh^%g[s%[fmi%chp_mn%ch%inb_l%nl[hm`_l[\f_%m_]olcnc_m/%]iff_]ncp_%chp_mng_hn%

m]b_g_m/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm%[h^%cm%[fmi%[\f_%ni%

om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn1

Performance and Portfolio Activity
Sb_% `oh^% l_]il^_^% jimcncp_% l_nolhm% ip_l% nb_% j_lci^1% Rni]e% jc]echa% ch% nb_%

]ihmog_l%^cm]l_ncih[ls%m_]nil/%]ig\ch_^%qcnb%nb_%oh^_lq_cabn%[ffi][ncih%ni%

$h[h]c[fm/%]ihnlc\on_^%nb_%gimn%ni%l_nolhm1%@^^cncih[ffs/%nb_%li\omn%j_l`ilg[h]_%

i`%M[nV_mn%[h^%Gig_R_lp_%[^^_^%p[fo_1

V_%\ioabn%[%h_q%bif^cha%ch%]finbcha%]igj[hs%M_rn/%qbc]b%cm%ih_%i`%nb_%\_mn%

l_n[cf_lm%qcnb%[h%_r]_ff_hn%g[h[a_g_hn% n_[g/% mnliha% `i]om%ih%ij_l[ncihm2

]imnm/%bcab%]omnig_l%m[ncm`[]ncih%l[n_m%[h^%[%p_ls%aii^%ighc]b[hh_f%gi^_f1%

V_% [fmi% jol]b[m_^% [% h_q% jimcncih% ch% Bfim_% Alinb_lm/% qbc]b% a_h_l[n_m%

:8(%i`%cnm%jli$nm% `lig%cnm%\[hecha%\omch_mm%[h^%58(%i`% cnm%_[lhcham%`lig%cnm%

[mm_n%g[h[a_g_hn%m_ag_hn1%Bihp_lm_fs/%bif^cham%ch%@jjf_%[h^%IO%Lila[h%

Bb[m_%q_l_%mif^%ih%p[fo[ncih%]ih]_lhm%[h^%[%`i]om%ih%gil_%[nnl[]ncp_%TJ%

ijjilnohcnc_m1

Outlook
@m% l_]_mmcih% lcmem% b[p_% giohn_^/% nb_% gil_% ^_`_hmcp_% j[lnm% i`% nb_% g[le_n%

b[p_%i!_l_^%l_f[ncp_%jlin_]ncih1%V_%`i]om%ih%]igj[hc_m%nb[n%][h%a_h_l[n_%

]ihmcmn_hnfs%bcab%_[lhcham%[h^%nb[n%b[p_%l_mcfc_hn/%][mb%a_h_l[ncp_%\omch_mm_m%

nb[n% mbiof^%^lcp_% mnliha% lcme0[^domn_^% l_nolhm/% [fihamc^_%[h%[nnl[]ncp_%sc_f^%

[h^%[%aliqcha%^cpc^_h^1

JjeZgi#?^!dgY#%#<Vk^Y#BZ]Vc

>jcY#EVcV\Zgh

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

@%Hh]ig_%Rb[l_m 8

V%@]]ogof[ncih%Rb[l_m 8

V%Hh]ig_%+gihnbfs,%Rb[l_m 8

V%Hh]ig_%Rb[l_m 8

1 3 4 5 6 72

Lower risk Higher risk

Typically lower rewards Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~ Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~ Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~ Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~ Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog

f_p_f%[h^%90:%[%bcab%f_p_f1

~ Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~ Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n

nb_%p[fo_%i`%siol%chp_mng_hn1

~ Sb_%om_%i`%^_lcp[ncp_m%g[s%l_mofn%ch%|f_p_l[a_}%\s%qbc]b%q_%g_[h%[%f_p_f%i`

_rjimol_%qbc]b%]iof^%_rjim_%nb_%`oh^%ni%nb_%jin_hnc[f%i`%al_[n_l%a[chm%il

fimm_m%nb[h%qiof^%inb_lqcm_%\_%nb_%][m_1

~ Sb_%om_%i`%^_lcp[ncp_m%ni%_hb[h]_%ch]ig_%g[s%l_^o]_%aliqnb%jin_hnc[f%ch

]_ln[ch%g[le_n%]ih^cncihm1
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Comparative Performance Table

A Income Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ <3143 ;4147 <3143 4931:4 46814< 46<1;5

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- ;1;7 481;< +5157, 49149 591;9 +6175,

Nj_l[ncha%]b[la_m +4178, +4179, +416;, +4174, +4167, +4154,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- :16< 47176 +6195, 471:8 58185 +7196,

Ccmnlc\oncihm +81<<, +817:, +8167, +4319:, +<149, +;147,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0 4319: <149 ;147

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 7/,3. 7.,/. 6/,/2 /53,24 /4.,5/ /13,/7

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 313; 314: 3147 313; 314: 3147

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m ;15( 4:1;( +713(, <15( 4;1<( +616(,

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 43/<8; 46/7;: 44/756 69/554 6;/884 74/367

Bfimcha%hog\_l%i`%mb[l_m 44/<:8/;<6 47/<9;/4:9 47/3::/8;; 53/976/564 56/<;;/9:; 63/684/;4:

Nj_l[ncha%]b[la_m 4193( 4196( 419:( 31;8( 31;;( 31<5(

Ccl_]n%nl[hm[]ncih%]imnm 313<( 314<( 314:( 313<( 314<( 314:(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ <813: <7183 <61:7 4::183 498133 478183

Kiq_mn%mb[l_%jlc]_ ;6187 ;4167 :3165 483183 468183 43<153

W Income Shares W Income (monthly) Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ ;7168 :816; ;613: ;41:3 :6135 ;3185

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- ;163 471;3 +5149, ;136 47168 +5148,

Nj_l[ncha%]b[la_m +31:5, +31:6, +31:4, +31:3, +31:5, +319;,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- :18; 4713: +51;:, :166 46196 +51;6,

Ccmnlc\oncihm +8195, +8143, +71;5, +8177, +71<8, +719:,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 64,1/ 62,13 53,16 61,37 6/,5. 51,.0

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 313; 314: 3147 313; 314: 3147

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m <13( 4;1:( +618(, <13( 4;1:( +618(,

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 438/695 434/6<; 43</4;5 43:/773 478/374 ;5/4<9

Bfimcha%hog\_l%i`%mb[l_m 455/3:6/5;7 453/548/63; 477/;6</455 45;/868/588 4::/855/3<7 445/8:3/:38

Nj_l[ncha%]b[la_m 31;8( 31;;( 31<5( 31;8( 31;;( 31<5(

Ccl_]n%nl[hm[]ncih%]imnm 313<( 314<( 314:( 313<( 314<( 314:(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ ;<198 ;;176 ;9177 ;:149 ;9133 ;61:<

Kiq_mn%mb[l_%jlc]_ :;18: :818: 971;: :916: :6153 951;<
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 :/8:3 65/;:7

Q_p_ho_ 8 53/:<7 4</9:7

Drj_hm_m 9 +5/:96, +5/;83,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +635, +;;,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /5*507 /4*514

S[r[ncih : +4/587, +4/45;,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 49/7:8 # 48/93;

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 02*.23 26*260

Ccmnlc\oncihm ; +4</534, +4;/748,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 2*622 1.*.45

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 5<;/7:: 576/;68

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 56/38: :</663

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +9;/9;;, +8:/646,

% # +78/964,# 55/34:

Rqcha%jlc]_%[^domng_hn ;; 693

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 7/;77 63/39:

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m ; 5/536 5/4<;

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 037*76/ 076*255

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 58:/:97 5<8/9<4

;jggZci#VhhZih8

C_\nilm < 4/737 4/745

B[mb%[h^%\[he%\[f[h]_m 43 43/<38 45/64:

Sin[f%inb_l%[mm_nm # 45/63< # 46/:5<

LdiVa#VhhZih 5:3/3:6 63</753

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +5/5<6, +6/698,

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +9/:;6, +9/96<,

Nnb_l%]l_^cnilm 44 +4/349, +<6<,

Sin[f%inb_l%fc[\cfcnc_m # +:/:<<,# +:/8:;,

LdiVa#a^VW^a^i^Zh +43/3<5, +43/<76,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 037*76/ 076*255
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 46/58; 6</598

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm +8/<53, +9/699,

Nnb_l%]oll_h]s%a[chm2+fimm_m, 68 +43:,

Sl[hm[]ncih%]b[la_m +:, +;,

@BC%`__%l_\[n_2q[cp_l%ni%][jcn[f 537 <3

M_n%][jcn[f%a[chm2+fimm_m, 5*35. 10*652

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 47: 4

C_lcp[ncp_%l_p_ho_ ;/93; :/;<<

TJ%^cpc^_h^m 44/769 43/::;

TJ%jlij_lns%ch]ig_%^cmnlc\oncihm 95 43;

Np_lm_[m%^cpc^_h^m 769 ;;:

A[he%chn_l_mn 438 0

S[r[\f_%chn_l_mn 0 4

Sin[f%l_p_ho_ 0.*572 /7*452

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 5/5:8 5/6:6

Q_acmnl[l%`__m 5<4 5<<

R_lpc]_%]b[la_m 479 485

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 5 +4,

0*5/2 0*601

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 57 5<

Bomni^s%`__m 8 6

07 10

Nnb_l%_rj_hm_m=

@o^cn%`__ 43 43

Nnb_l%ij_l[ncha%_rj_hm_m 43 +48,

0. '3(

Sin[f%_rj_hm_m 0*541 0*63.

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

TJ%]iljil[ncih%n[r 4/546 4/365

Np_lm_[m%n[r[ncih 74 <9

Sin[f%]oll_hn%n[r[ncih /*032 /*/06
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\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /5*507 /4*514

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 6/879 6/67:

D!_]nm%i`=

@BC%`__%q[cp_l%ni%][jcn[f 74 4;

Np_lm_[m%n[r[ncih 74 <9

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +5/6:7, +5/666,

Boll_hn%n[r%]b[la_2+]l_^cn, /*032 /*/06

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#AcXdbZ#K]VgZh

Ech[f 5<8 5;<

Hhn_lcg 7;8 844

O#9XXjbjaVi^dc#K]VgZh

Ech[f 5/536 5/4<;

O#AcXdbZ#K]VgZh

Ech[f 5/;66 5/49:

Hhn_lcg 7/343 7/745

O#AcXdbZ#'bdci]an(#K]VgZh

Ech[f 6/654 6/:3:

Hhn_lcg 7/;73 7/;:4

/5*765 /6*/33

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 4/9<7 ;;4

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +7;3, +954,

M_n%^cmnlc\oncihm%`il%nb_%s_[l /7*0./ /6*2/3

AciZgZhi-di]Zg

Hhn_l_mn 0 83

Bihnl[]n%`il%^c!_l_h]_%$h[h]_%]imnm 635 6;

1.0 66

Sin[f%$h[h]_%]imnm /7*3.1 /6*3.1

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 49/7:8 48/93;

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

R_lpc]_%]b[la_m 479 485

@o^cn%`__ < <

Nnb_l%ij_l[ncha%_rj_hm_m < +45,

Bomni^s%`__m 7 6

C_jimcn[ls%`__m 59 59

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 5 +4,

Q_acmnl[l%`__m 588 58;

Hhp_mng_hn%g[h[a_g_hn%`__m 5/5:8 5/6:6

Q_p_ho_%\2` 4 0

Q_p_ho_%]2` +4, +4,

/7*0./ /6*2/3

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1
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7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 576 :4

R[f_m%[q[cncha%m_nnf_g_hn 43 0

@]]lo_^%l_p_ho_ ;;5 4/53;

@BC%`__%l_\[n_2q[cp_l%l_]ip_l[\f_ 537 <3

Np_lm_[m%n[r%l_]ip_l[\f_ 98 73

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 0 6

Sin[f%^_\nilm /*2.2 /*2/0

/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-01 06-.0-00

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm :/963 ;/;73

B[mb%[h^%\[he%\[f[h]_m 6/5:8 6/7::

Sin[f%][mb%[h^%\[he%\[f[h]_m /.*7.3 /0*1/5

// Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m <; 574

@]]lo_^%_rj_hm_m 54: 576

@giohnm%j[s[\f_%ih%]fimol_%i`%^_lcp[ncp_%]ihnl[]n 8 0

TJ%]iljil[ncih%n[r%j[s[\f_ 9<9 785

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 0 6

Sin[f%inb_l%]l_^cnilm /*./4 717

/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

Doli 0 0 4< 4<

TJ%Oioh^ 57;/;98 43/<38 +9/747, 586/689

TR%Ciff[l 9/939 0 0 9/939

LdiVa 033*25/ /.*7.3 '4*173( 037*76/

06-.0-00 r&... r&... r&... r&...

Doli 0 0 4; 4;

TJ%Oioh^ 59;/8<8 45/5<5 +9/4;4, 5:7/:39

TR%Ciff[l 56/:64 58 +6, 56/:86

LdiVa 070*104 /0*1/5 '4*/44( 076*255

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%3135(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%313;(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

Gei^dch
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Sb_%`oh^%qlcn_m%][ff%ijncihm%ih%m_f_]n_^%oh^_lfscha%_kocns%jimcncihm/%l_]_cpcha%[%jl_gcog/%\on%i\fca[ncha%cn%ni%m_ff%nb_%jbsmc][f%mni]e%[n%[%$r_^%jlc]_1%@%43(%

]b[ha_%ch%nb_%jlc]_%i`%nb_%oh^_lfscha%_kocnc_m%qiof^%f_[^%ni%[%]b[ha_%l_jl_m_hncha%415:(%+5355=%4156(,%i`%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

Sb_%`oh^%chp_mnm%chni%]ihnl[]nm%`il%^c!_l_h]_%ni%a[ch%_rjimol_%ni%nb_%_kocns%g[le_nm1%@%43(%]b[ha_%ch%nb_%jlc]_%i`%nb_%]ihnl[]nm%`il%^c!_l_h]_%qiof^%l_mofn%ch%

[%317<(%+5355=%3184(,%]b[ha_%ch%nb_%`oh^*m%g[le_n%p[fo_1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 68/9<4 49 3138 485 3176

C_lcp[ncp_ 0 4< 0 0 0

Sin[f 13*47/ 13 /30

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 13*656

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns ;:/37: 57 3136 4 0

Lono[f%Eoh^ 997 0 3139 0 0

Biljil[n_%[]ncihm 775 0 0 0 0

C_lcp[ncp_ 0 7< 0 0 0

Sin[f 66*/31 51 /

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 66*.57

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3137%(

%

3138%(

%

06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 445/;5: 6< 3136 776 316<

Lono[f%Eoh^ 988 0 3139 6 3183

Biljil[n_%[]ncihm 7/<;5 0 0 0 0

Sin[f //6*242 17 224

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm //6*727

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 435/;;6 57 3135 0 0

Lono[f%Eoh^ 755 0 313; 0 0

Biljil[n_%[]ncihm :/36: 0 0 0 0

C_lcp[ncp_ 0 :; 0 0 0

Sin[f //.*120 /.0 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm //.*02.

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3137%(

%

3148%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3157(%+5355=%3177(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 579/38< +5/34;, 5;8/783 +6/558,

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 44/:38 +5:8, 43/574 +473,

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

035*542 '0*071( 073*47/ '1*143(

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_"_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1
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Notes to the Financial Statements

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

@%Hh]ig_%Rb[l_m 47/<9;/4:9 5/:9</939 +4/584/<3<, +7/83</<;3, 44/<:8/;<6

V%@]]ogof[ncih%Rb[l_m 56/<;;/9:; 4/<:6/8;5 +8/64</35<, 0 53/976/564

V%Hh]ig_%+gihnbfs,%Rb[l_m 4::/855/3<7 </894/74< +8;/87;/58;, 0 45;/868/588

V%Hh]ig_%Rb[l_m 453/548/63; 44/655/<53 +47/5:4/648, 7/;39/6:4 455/3:6/5;7

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W*2*&)))"$+)++3"W++.&)))%"<K@"DH>FN?@?"

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-01

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

Fif^g[h%R[]bm 0 95 0 0 +55<, 543 76

IO%Lila[h 0 +5, 0 0 0 0 +5,

L_llcff%Ksh]b 0 0 0 0 +4<, 0 +4<,

Lila[h%Rn[hf_s 0 0 0 0 +:<, <3 44

TAR 0 4:5 0 0 +4/<97, :/663 8/86;

Sin[f + 010 + + '0*07/( 5*41. 3*35/

06-.0-00

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

Fif^g[h%R[]bm 0 +53, 0 0 +86, 0 +:6,

IO%Lila[h 0 464 0 0 +:5, 0 8<

L_llcff%Ksh]b 0 0 0 0 +9<, 0 +9<,

Lila[h%Rn[hf_s 0 0 0 0 +78, 0 +78,

TAR 0 45< 0 0 +6/347, ;/;73 8/<88

Sin[f + 02. + + '1*031( 6*62. 3*605

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%`iol%mb[l_%]f[mm_m>%@%Hh]ig_%Rb[l_m/%V%@]]ogof[ncih%Rb[l_m/%V%Hh]ig_%Rb[l_m%[h^%V%Hh]ig_%+gihnbfs,%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%

]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%Hh]ig_%Rb[l_m%=%4183(

V%@]]ogof[ncih%Rb[l_m%=%31:8(

V%Hh]ig_%Rb[l_m%=%31:8(

V%Hh]ig_%+gihnbfs,%Rb[l_m%=%31:8(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

@%Hh]ig_%Rb[l_m <4183 ;<1:; +41;;,

V%@]]ogof[ncih%Rb[l_m 4:8179 4:5173 +41:7,

V%Hh]ig_%Rb[l_m ;9164 ;71;7 +41:3,

V%Hh]ig_%+gihnbfs,%Rb[l_m ;618< ;4198 +5165,
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Distribution Statement

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

9#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#35#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-01

9bdjci#

Y^hig^WjiZY#

/6-.2-00

Flioj%4 517997 0 517997 41<5:<

Flioj%5 319:53 41:<77 517997 41<5:<

xxx xxx xxx xxx xxx

9#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%87%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%88%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%89%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%87%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%64%L[s%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%88%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5355%ni%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%89%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5355%ni%63%Mip_g\_l%53551

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%87 414:83 0 414:83 414;54

Ccmnlc\oncih%Mi1%88 414:59 0 414:59 414;3:

Ccmnlc\oncih%Mi1%89 414:44 0 414:44 414:<8

Flioj%5

Ccmnlc\oncih%Mi1%87 314<98 31<:;8 414:83 414;54

Ccmnlc\oncih%Mi1%88 0 414:59 414:59 414;3:

Ccmnlc\oncih%Mi1%89 0 414:44 414:44 414:<8

xxx xxx xxx xxx xxx

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/6#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 4319:47 0 4319:47 <14939

Flioj%5 713;63 918;;7 4319:47 <14939

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#20#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-01

9bdjci#

Y^hig^WjiZY#

/6-.2-00

Flioj%4 516538 0 516538 41;358

Flioj%5 318<9< 41:569 516538 41;358

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%6<%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%73%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%74%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%6<%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%64%L[s%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%73%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5355%ni%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%74%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5355%ni%63%Mip_g\_l%53551
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Distribution Statement

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%6< 414333 0 414333 414333

Ccmnlc\oncih%Mi1%73 414333 0 414333 414333

Ccmnlc\oncih%Mi1%74 414333 0 414333 414333

Flioj%5

Ccmnlc\oncih%Mi1%6< 314<87 31<379 414333 414333

Ccmnlc\oncih%Mi1%73 0 414333 414333 414333

Ccmnlc\oncih%Mi1%74 0 414333 414333 414333

xxx xxx xxx xxx xxx

O#AcXdbZ#'bdci]an(#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#62#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53561

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5356%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-01

9bdjci#

Y^hig^WjiZY#

/6-.2-00

Flioj%4 518;73 0 518;73 513;;6

Flioj%5 315<34 515<6< 518;73 513;;6

xxx xxx xxx xxx xxx

O#AcXdbZ#'bdci]an(#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%:6 315933 0 315933 315933

Ccmnlc\oncih%Mi1%:7 315933 0 315933 315933

Ccmnlc\oncih%Mi1%:8 315933 0 315933 315933

Ccmnlc\oncih%Mi1%:9 315933 0 315933 315933

Ccmnlc\oncih%Mi1%:: 315933 0 315933 315933

Ccmnlc\oncih%Mi1%:; 315933 0 315933 315933

Ccmnlc\oncih%Mi1%:< 315933 0 315933 315933

Ccmnlc\oncih%Mi1%;3 315933 0 315933 315933

Ccmnlc\oncih%Mi1%;4 315933 0 315933 315933

Ccmnlc\oncih%Mi1%;5 315933 0 315933 315933

Ccmnlc\oncih%Mi1%;6 315933 0 315933 315933

Flioj%5

Ccmnlc\oncih%Mi1%:6 0 315933 315933 315933

Ccmnlc\oncih%Mi1%:7 0 315933 315933 315933

Ccmnlc\oncih%Mi1%:8 0 315933 315933 315933

Ccmnlc\oncih%Mi1%:9 0 315933 315933 315933

Ccmnlc\oncih%Mi1%:: 0 315933 315933 315933

Ccmnlc\oncih%Mi1%:; 0 315933 315933 315933

Ccmnlc\oncih%Mi1%:< 0 315933 315933 315933

Ccmnlc\oncih%Mi1%;3 0 315933 315933 315933

Ccmnlc\oncih%Mi1%;4 0 315933 315933 315933

Ccmnlc\oncih%Mi1%;5 0 315933 315933 315933

Ccmnlc\oncih%Mi1%;6 0 315933 315933 315933

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_% `oh^%[cgm% ni% ch]l_[m_% nb_%p[fo_%i`%siol% chp_mng_hn%ip_l%[%j_lci^%i`%8%

s_[lm%il%gil_%[h^%jlipc^_%[%aliqcha%f_p_f%i`%ch]ig_1

Sb_% `oh^% qcff% chp_mn% [n% f_[mn% ;3(% ch% _kocnc_m% +[h^% nb_cl% l_f[n_^% m_]olcnc_m,%

i`% ]igj[hc_m% ^igc]cf_^/% ch]iljil[n_^% il% b[pcha% mcahc$][hn% \omch_mm% ch%

]ihnch_hn[f%Dolij_%[h^%nbim_%qbc]b%[l_%fcmn_^%ch%nb_%l_acih1

Sb_% `oh^% cm%[]ncp_fs%g[h[a_^1% Sb_% Hhp_mng_hn%L[h[a_l% c^_hnc$_m% mocn[\f_%

ijjilnohcnc_m% `il% nb_% `oh^% oncfcmcha% ch0biom_% l_m_[l]b% [h^% chp_mng_hn%

][j[\cfcnc_m1

Sb_% Hhp_mng_hn%L[h[a_l%qcff/%qb_h%m_f_]ncha% chp_mng_hnm% `il% nb_% `oh^%[h^%

`il%nb_%joljim_m%i`%gihcnilcha%lcme/%]ihmc^_l%nb_%LRBH%Dolij_%_r%TJ%Hh^_r1%

Giq_p_l/% nb_% Hhp_mng_hn%L[h[a_l%b[m%[%qc^_%^_al__%i`% `l__^ig% l_f[ncp_%

ni%nb_%ch^_r%[h^%g[s%n[e_%f[la_l/%il%mg[ff_l/%jimcncihm%ch%]igj[hc_m/%[h^2il%

g[s%chp_mn%ionmc^_%nb_%ch^_r/%ni%n[e_%[^p[hn[a_%i`%chp_mng_hn%ijjilnohcnc_m1%

Sbcm% g_[hm% nb_% `oh^{m% chp_mng_hnm% [h^% nb_l_`il_% j_l`ilg[h]_% g[s% p[ls%

mcahc$][hnfs%`lig%nb_%ch^_r1

Sb_% `oh^% g[s% [fmi% chp_mn% chni% inb_l% nl[hm`_l[\f_% m_]olcnc_m/% ]iff_]ncp_%

chp_mng_hn% m]b_g_m/% gih_s% g[le_n% chmnlog_hnm/% ][mb%[h^% ^_jimcnm% [h^% cm%

[fmi%[\f_%ni%om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn1

Performance and Portfolio Activity
Sb_% `oh^% l_]il^_^% mnliha% [\mifon_% l_nolhm% ip_l% nb_% j_lci^1% Qi\omn% mni]e%

m_f_]ncih% ch% nb_% ]ihmog_l% mn[jf_m% [h^% ]ihmog_l% ^cm]l_ncih[ls% m_]nilm%

mojjiln_^%j_l`ilg[h]_1%@n%[%mni]e%f_p_f/%ni\[]]i%alioj%Rq_^cmb%L[n]b%q[m%

nb_%f_[^cha%]ihnlc\onil%ni%l_nolhm1%Hnm%mb[l_m%lim_%ih%h_qm%nb[n%Obcfcj%Lillcm%

Hhn_lh[ncih[f%q[m%jf[hhcha%ni%[]kocl_%nb_%]igj[hs1%Sb_%jimcncih%ch%Rq_^cmb%

L[n]b%q[m%mif^1%El_h]b%icf%g[dil%Sin[fDh_lac_m/%[%\_h_$]c[ls%i`%bcab_l%icf%

jlc]_m/%[fmi%[^^_^%hin[\f_%p[fo_%[m%cn%jimn_^%[%l_]il^%h_n%jli$n%ch%53551

V_% `i]om%ih%]igj[hc_m%qcnb%jimcncp_% `oh^[g_hn[fm/%mnliha%\[f[h]_%mb__nm%

[h^%li\omn%][mb%"iqm1%V_%\ioabn%h_q%jimcncihm%ch%b_[fnb%][l_%h[g_m%Kiht[%

[h^%S_][h1%Sb_%bif^cha%ch%ch^omnlc[fm%alioj%R]bch^f_l%q[m%mif^1

Outlook
Sb_%jiln`ifci%l_g[chm%\[f[h]_^%ch%n_lgm%i`%m_]nil%jimcncihcha%[h^%iol%`i]om%

cm% ih% $h^cha% [nnl[]ncp_fs% p[fo_^% ]igj[hc_m% qcnb% aii^% jlimj_]nm% `il% ][mb%

a_h_l[ncih%[h^%̂ cpc^_h^%aliqnb%ip_l%nb_%fiha_l%n_lg1%Nol%jimcncihcha%cm%̂ lcp_h%

\s%ijjilnohcnc_m%[n%nb_%ch^cpc^o[f%mni]e%f_p_f%l[nb_l%nb[h%\s%g[]li_]ihigc]%

^_p_fijg_hnm/%[m%q_%\_fc_p_%nb[n%][ffcha%nb_%\innig%i`%nb_%g[le_n%cm%[%^c#]ofn%

[h^%i`n_h%cgjimmc\f_%n[me1

KVb#EdghZ#%#EVgXZa#KidioZa

>jcY#EVcV\Zgh

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 9

H%@]]ogof[ncih%Rb[l_m 9

H%Hh]ig_%Rb[l_m 9

V%@]]ogof[ncih%Rb[l_m 9

V%Hh]ig_%Rb[l_m 9

1 3 4 5 6 72

Lower risk Higher risk

Typically lower rewards Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~ Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~ Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~ Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~ Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog

f_p_f%[h^%90:%[%bcab%f_p_f1

~ Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~ Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n

nb_%p[fo_%i`%siol%chp_mng_hn1
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Comparative Performance Table

A Accumulation Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 6/346197 5/:791:4 5/7::173 5/46<1:9 4/<6819; 4/:651;;

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 7<51:3 64<16< 646165 68418< 557183 54<1:<

Nj_l[ncha%]b[la_m +85157, +85179, +77134, +53184, +53175, +491<<,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 773179 5991<6 59<164 66413; 53713; 5351;3

Ccmnlc\oncihm +5<14:, +4318;, +;1<;, +6:185, +57146, +53156,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 5<14: 4318; ;1<; 6:185 57146 53156

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 1*232,/. 1*./1,42 0*524,5/ 0*25.,62 0*/17,54 /*713,46

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3159 319< 3158 3159 319< 3158

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 4719( <1:( 431<( 4818( 4318( 441:(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 8:8/337 984/:5: 977/884 5/:;4/555 5/334/959 4/<97/9<;

Bfimcha%hog\_l%i`%mb[l_m 49/979/<;3 54/958/<36 56/799/5<< 445/894/9;5 <6/877/6:8 434/7<</437

Nj_l[ncha%]b[la_m 4199( 419:( 4199( 31<4( 31<5( 31<4(

Ccl_]n%nl[hm[]ncih%]imnm 3138( 3137( 3135( 3138( 3137( 3135(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 6/889133 6/747133 5/;<9133 5/876133 5/74<133 5/36<133

Kiq_mn%mb[l_%jlc]_ 5/:<5133 5/:59133 5/335133 4/<;6133 4/<54133 4/734133

W Income Shares I Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 5/56;147 5/3791<6 4/;841<9 48318< 46:1:7 457194

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 6971<< 56;158 5671:7 5718: 49134 481;4

Nj_l[ncha%]b[la_m +5416:, +54187, +4;149, +415;, +415<, +413<,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 676195 5491:4 54918; 5615< 471:5 471:5

Ccmnlc\oncihm +6<154, +58183, +54194, +51;3, +41;:, +418<,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 0*320,33 0*016,/2 0*.24,71 /5/,.6 /3.,37 /15,52

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3159 319< 3158 3159 319< 3158

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 4817( 4319( 441:( 4818( 431:( 441;(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 436/;4< ;6/:44 ;8/4<; ;4/344 :5/538 <:/757

Bfimcha%hog\_l%i`%mb[l_m 7/3;6/5;9 6/:73/4;4 7/495/586 7:/685/<87 7:/<7:/79: :3/:65/;37

Nj_l[ncha%]b[la_m 31<4( 31<5( 31<4( 31;4( 31;5( 31;4(

Ccl_]n%nl[hm[]ncih%]imnm 3138( 3137( 3135( 3138( 3137( 3135(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 5/973133 5/87:133 5/49<133 4::1:3 4:4183 479133

Kiq_mn%mb[l_%jlc]_ 5/3:7133 5/365133 4/7<:133 46<183 4691:3 4331:3
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Comparative Performance Table

I Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ <81;4 433133

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 481:8 +6173,

Nj_l[ncha%]b[la_m +31;5, +31:<,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 471<6 +714<,

Ccmnlc\oncihm +41:;, +3154,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 41:; 3154

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ //.,52 73,6/

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3159 319<

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 4819( +715(,

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 83:/578 7:5/:9:

Bfimcha%hog\_l%i`%mb[l_m 78;/375/;:6 7<6/793/45;

Nj_l[ncha%]b[la_m 31;4( 31;5(

Ccl_]n%nl[hm[]ncih%]imnm 3138( 3137(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 447133 43;163

Kiq_mn%mb[l_%jlc]_ ;;1:: <6163
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 7::/689 594/:35

Q_p_ho_ 8 437/993 :5/345

Drj_hm_m 9 +69/;84, +66/4<;,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +76, +53,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 45*544 16*572

S[r[ncih : +44/;7:, +43/549,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 88/<4< # 5;/8:;

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 311*053 07.*06.

Ccmnlc\oncihm ; +89/536, +5;/8<3,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 255*.50 04/*47.

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 6/5;5/369 5/:<5/48:

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 79:/53: 886/:65

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +566/::;, +685/7:5,

% # 566/75< # 534/593

Rqcha%jlc]_%[^domng_hn 845 4/354

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 7::/3:5 594/9<3

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m ; 88/585 58/<3;

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 2*.26*1./ 1*060*.14

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 7/373/856 6/5;3/834

;jggZci#VhhZih8

C_\nilm < 49/7<5 46/;;9

B[mb%[h^%\[he%\[f[h]_m 4 0

Sin[f%inb_l%[mm_nm # 49/7<6 # 46/;;9

LdiVa#VhhZih 7/38:/349 6/5<7/6;:

D^VW^a^i^Zh8

Bl_^cnilm

A[he%ip_l^l[`nm 0 +49;,

Ccmnlc\oncih%j[s[\f_ +4/986, +4/454,

Nnb_l%]l_^cnilm 43 +:/395, +44/395,

Sin[f%inb_l%fc[\cfcnc_m # +;/:48,# +45/684,

LdiVa#a^VW^a^i^Zh +;/:48, +45/684,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 2*.26*1./ 1*060*.14
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 7:9/;96 594/48<

Nnb_l%]oll_h]s%a[chm2+fimm_m, 848 895

Sl[hm[]ncih%]b[la_m +55, +4<,

M_n%][jcn[f%a[chm2+fimm_m, 255*134 04/*5.0

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m :5 0

TJ%^cpc^_h^m 7/6<9 5/8;9

Np_lm_[m%^cpc^_h^m <:/:39 9;/666

Np_lm_[m%m]lcj%^cpc^_h^m 5/784 4/396

A[he%chn_l_mn ; 4

S[r[\f_%chn_l_mn 5: 5<

Sin[f%l_p_ho_ /.2*44. 50*./0

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 64/7<8 5;/493

Q_acmnl[l%`__m 6/3:9 5/<8<

R_lpc]_%]b[la_m 4/;45 4/857

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 9 6

14*167 10*424

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 8< <;

Bomni^s%`__m 5:5 645

11/ 2/.

Nnb_l%_rj_hm_m=

@o^cn%`__ 44 43

Nnb_l%ij_l[ncha%_rj_hm_m 453 465

/1/ /20

Sin[f%_rj_hm_m 14*63/ 11*/76

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 44/;7: 43/549

Sin[f%]oll_hn%n[r[ncih //*625 /.*0/4

\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 45*544 16*572

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 46/886 :/:8<
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Notes to the Financial Statements

D!_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m :/685 9/979

Np_lm_[m%n[r[ncih 44/;7: 43/549

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +53/<38, +47/6<9,

Np_lm_[m%n[r%_rj_hm_^ 0 +<,

Boll_hn%n[r%]b[la_2+]l_^cn, //*625 /.*0/4

9C@"ANH?"C<L"NHK@FD@O@?"@Q>@LL"G<H<B@G@HM"@QJ@HL@L"K@LNFMDHB"DH"<"JIM@HMD<F"?@A@KK@?"M<Q"<LL@M"IA"W00&*/*&)))"$+)++3"W/2&1)2&)))%("7M"DL"NHFDE@FR"MC<M"MC@"

`oh^%qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#9XXjbjaVi^dc#K]VgZh

Ech[f 7/;89 5/5;;

O#9XXjbjaVi^dc#K]VgZh

Ech[f 75/56; 55/8:8

O#AcXdbZ#K]VgZh

Ech[f ;<: 8:4

Hhn_lcg 98< 6;6

A#AcXdbZ#K]VgZh

Ech[f :89 883

Hhn_lcg 946 5;9

A#9XXjbjaVi^dc#K]VgZh

Ech[f ;/48; 4/378

36*/55 05*476

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 5/:35 5/878

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +7/9:9, +4/986,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 34*0.1 06*37.

AciZgZhi-di]Zg

Hhn_l_mn 76 53

Sin[f%$h[h]_%]imnm 34*024 06*4/.

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 88/<4< 5;/8:;

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Dko[fcm[ncih%ih%]ihp_lmcihm 5;7 45

34*0.1 06*37.

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 87; ;96

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 4/943 6/46:

Np_lm_[m%n[r%l_]ip_l[\f_ 47/667 </5:3

R[f_m%[q[cncha%m_nnf_g_hn 0 949

Sin[f%^_\nilm /4*270 /1*664

/. Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 5/465 7/:59

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 4/937 6/473

@]]lo_^%_rj_hm_m 6/659 5/88:

Ool]b[m_m%[q[cncha%m_nnf_g_hn 0 96<

Sin[f%inb_l%]l_^cnilm 5*.40 //*.40
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// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

Rqcmm%El[h] ;:</3<3 0 0 ;:</3<3

C[hcmb%Jlih_ 4;8/739 0 8;; 4;8/<<7

Doli 5/966/;79 4 44/75; 5/978/5:8

TJ%Oioh^ 47;/9;< 0 +7/56<, 477/783

Milq_ac[h%Jlih_ 84/856 0 0 84/856

Rq_^cmb%Jlih[ 474/<9< 0 0 474/<9<

LdiVa 2*.2.*301 / 5*555 2*.26*1./

06-.0-00 r&... r&... r&... r&...

Rqcmm%El[h] :7:/;68 0 0 :7:/;68

C[hcmb%Jlih_ 474/936 0 :73 475/676

Doli 5/358/49: +49;, 9/6<9 5/364/6<8

TJ%Oioh^ 44;/;58 0 +8/766, 446/6<5

Milq_ac[h%Jlih_ <:/487 0 0 <:/487

Rq_^cmb%Jlih[ 47</<4: 0 0 47</<4:

LdiVa 1*06.*3./ '/46( /*5.1 1*060*.14

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%31<9(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%31<9(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5355=%m[g_,1

/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns <<;/<39 737 3137 <95 3143

Biljil[n_%[]ncihm 4/3<7 0 0 0 0

Sin[f /*...*... 2.2 740

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /*../*144

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 96;/95: 657 3138 0 0

Biljil[n_%[]ncihm ;5/57: 0 0 0 0

Sin[f 50.*652 102 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 50.*33.

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3135%(

%

3136%(

%
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06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns :7</456 5<4 3137 ;38 3144

Biljil[n_%[]ncihm 8: 0 0 0 0

Sin[f 527*/6. 07/ 6.3

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 53.*054

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 866/558 556 3137 0 0

Biljil[n_%[]ncihm 56: 0 0 0 0

Sin[f 311*240 001 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 311*017

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3135%(

%

3136%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3139(%+5355=%313;(,1

/1 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 7/356/55: 0 6/599/9<6 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 4:/5<9 0 46/;3; 0

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

2*.2.*301 + 1*06.*3./ +

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_"_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

/2 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

@%@]]ogof[ncih%Rb[l_m 54/958/<36 498/47; +4/544/3:6, +6/<65/<<;, 49/979/<;3

H%@]]ogof[ncih%Rb[l_m 7<6/793/45; 43/:76/487 +7;/<99/935, 5/;39/4<6 78;/375/;:6

H%Hh]ig_%Rb[l_m 7:/<7:/79: 45/76;/4<; +46/7<5/58<, 78</87; 7:/685/<87

V%@]]ogof[ncih%Rb[l_m <6/877/6:8 4;/:5;/;37 +8/444/<43, 8/733/746 445/894/9;5

V%Hh]ig_%Rb[l_m 6/:73/4;4 ;:</546 +838/4:8, +63/<66, 7/3;6/5;9

/3 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W,&*,+&)))"$+)++3"W+&-//&)))%"<K@"DH>FN?'

_^%qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%431

/4 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%$p_%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m/%V%@]]ogof[ncih%Rb[l_m/%V%Hh]ig_%Rb[l_m/%H%Hh]ig_%Rb[l_m%[h^%H%@]]ogof[ncih%Rb[l_m1%Sb_%[hho[f%

g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%4183(

V%@]]ogof[ncih%Rb[l_m%=%31:8(

V%Hh]ig_%Rb[l_m%=%31:8(

H%Hh]ig_%Rb[l_m%=%31:8(

H%@]]ogof[ncih%Rb[l_m%=%31:8(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1
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/5 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

@%@]]ogof[ncih%Rb[l_m 6/787143 6/879133 5199

V%@]]ogof[ncih%Rb[l_m 5/7:31;7 5/874133 51;7

V%Hh]ig_%Rb[l_m 5/875188 5/948133 51;8

H%Hh]ig_%Rb[l_m 4:413; 4:9133 51;;

H%@]]ogof[ncih%Rb[l_m 4431:7 4461<3 51;8
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

9#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#16#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 5<14:56 0 5<14:56 4318;48

Flioj%5 31<34: 5;15:39 5<14:56 4318;48

xxx xxx xxx xxx xxx

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/.#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 6:1857: 0 6:1857: 5714666

Flioj%5 441;54; 581:35< 6:1857: 5714666

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#0/#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/3-.2-01

9bdjci#

Y^hig^WjiZY#

/3-.2-00

Flioj%4 541<:35 0 541<:35 4815:9:

Flioj%5 714:8: 4:1:<78 541<:35 4815:9:

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dc#Fd,#0.#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%64%@oaomn%53551

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/3-/.-00

9bdjci#

Y^hig^WjiZY#

/3-/.-0/

Flioj%4 4:15779 0 4:15779 431554;

Flioj%5 0 4:15779 4:15779 431554;

xxx xxx xxx xxx xxx

A#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#0#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 41:;44 0 41:;44 31544;

Flioj%5 3136;7 41:75: 41:;44 31544;

xxx xxx xxx xxx xxx

A#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/1#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/3-.2-01

9bdjci#

Y^hig^WjiZY#

/3-.2-00

Flioj%4 418<:4 0 418<:4 4147:9

Flioj%5 314::4 417533 418<:4 4147:9

xxx xxx xxx xxx xxx
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A#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dc#Fd,#/0#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%64%@oaomn%53551

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/3-/.-00

9bdjci#

Y^hig^WjiZY#

/3-/.-0/

Flioj%4 414<<5 0 414<<5 31:599

Flioj%5 316487 31;;6; 414<<5 31:599

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_%`oh^%[cgm%ni%^_fcp_l%[h%ch]ig_%qcnb%nb_%jin_hnc[f%ni%ch]l_[m_%nb_%p[fo_%

i`%siol%chp_mng_hn1

Sb_%`oh^%qcff%\_%[n% f_[mn%:3(%_rjim_^%ni%mn_lfcha%^_higch[n_^%+il%b_^a_^%

\[]e%ni%mn_lfcha,%chp_mng_hn%al[^_%[h^%bcab%sc_f^%^_\n%chmnlog_hnm1

Sb_% `oh^% cm%[]ncp_fs%g[h[a_^1% Sb_% Hhp_mng_hn%L[h[a_l% c^_hnc$_m% mocn[\f_%

ijjilnohcnc_m% `il% nb_% `oh^% oncfcmcha% ch0biom_% l_m_[l]b% [h^% chp_mng_hn%

][j[\cfcnc_m1

Sb_% Hhp_mng_hn% L[h[a_l% qcff/% qb_h% m_f_]ncha% chp_mng_hnm% `il% nb_% `oh^%

[h^% `il% nb_%joljim_m%i`%gihcnilcha%lcme/%]ihmc^_l% nb_% HBD%A[he%i`%@g_lc][%

L_llcff% Ksh]b%P73<%Bomnig% Hh^_r% +FAO%G_^a_^,%qbc]b% cm% [% ]omnig% \f_h^%

i`% chp_mng_hn% al[^_% [h^% bcab% sc_f^% ]iljil[n_% \ih^% ch^c]_m% g[chn[ch_^%

\s% A[he% i`% @g_lc][% L_llcff% Ksh]b1% Giq_p_l/% nb_% Hhp_mng_hn% L[h[a_l% b[m%

[%qc^_%^_al__%i`% `l__^ig%l_f[ncp_% ni% nb_% ch^_r%[h^%g[s% chp_mn% ch% cmmo_lm/%

m_]nilm/%]iohnlc_m%[h^%m_]olcns%nsj_m%hin%ch]fo^_^%ch%nb_%ch^_r%ch%il^_l%ni%n[e_%

[^p[hn[a_%i`%chp_mng_hn%ijjilnohcnc_m1%Sbcm%g_[hm%nb_%`oh^{m%chp_mng_hnm%[h^%

nb_l_`il_%j_l`ilg[h]_%g[s%p[ls%mcahc$][hnfs%`lig%nb_%ch^_r1

Sb_%`oh^%g[s%[fmi%i\n[ch%_rjimol_%ni%nl[hm`_l[\f_%m_]olcnc_m/%gih_s%g[le_n%

chmnlog_hnm/%]iff_]ncp_%chp_mng_hn%m]b_g_m/%][mb%[h^%h_[l%][mb%[h^%̂ _jimcnm1%

C_lcp[ncp_m%g[s%\_%om_^%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn%[h^%chp_mng_hn%

joljim_m%[h^%g[s%ch]fo^_%+\on%[l_%hin%fcgcn_^%ni,%^_lcp[ncp_m%ih%_r]b[ha_%

l[n_m/% chn_l_mn% l[n_m/% ch"[ncih%[h^% ]l_^cn1% Sb_% `oh^%g[s% [fmi% n[e_%jimcncihm%

qbc]b%_h[\f_%cn%ni%\_h_$n%`lig%`[ffcha%[mm_n%jlc]_m1

Performance and Portfolio Activity
Sb_% `oh^%jimn_^%h_a[ncp_% l_nolhm%ip_l% nb_% l_pc_q%j_lci^1% Hhn_l_mn% l[n_% lcme%

_rjimol_% b_f^% \[]e% a[chm% [m% mip_l_cah% sc_f^m% lim_1% Bl_^cn% _rjimol_% [fmi%

^_nl[]n_^%`lig%j_l`ilg[h]_%[m%]l_^cn%mjl_[^m%qc^_h_^/%qbcf_% fimm_m%q_l_%

j[lnc[ffs% i!m_n% \s% ]iojih% ch]ig_1% @n% [% m_]nil% f_p_f/% jimcncihcha% ch% inb_l%

$h[h]c[fm% [h^% [mm_n0\[]e_^% m_]olcnc_m% +@AR,2gilna[a_0\[]e_^% m_]olcnc_m%

+LAR,% b_f^% \[]e% a[chm/% qcnb% bif^cham% ch% Hhno% [h^% Ccahcns% [giha% nb_% e_s%

^_nl[]nilm% `lig% l_nolhm1% Hh% ]ihnl[mn/% jimcncihcha% ch% DCE% [h^% Q@B% Aih^% Bi%

q_l_% nb_% nij% ]ihnlc\onilm% ni% j_l`ilg[h]_% `lig% [h% cmmo_l% j_lmj_]ncp_1% V_%

q_l_%n[]nc][f%qcnb%iol%]l_^cn%\_n[%jimcncihcha%ip_l%nb_%j_lci^/%qcnb%\_n[%lcmcha%

niq[l^m% nb_% _h^% i`% 5355% [m% q_% j[lnc]cj[n_^% ch% g[hs% h_q% mn_lfcha% cmmo_m1%

V_%l_^o]_^%\_n[%ch%5356%[m%mjl_[^m%ncabn_h_^%mch]_%nb_%mn[ln%i`% nb_%s_[l1%

V_%jol]b[m_^%h_q%jimcncihm% ch%M[ncih[f%Flc^%[h^%Rq_^\[he/%qbcf_%m_ffcha%

bif^cham%ch%A[s_l%[h^%Pocfn_l1

Outlook
Uif[ncfcns% ch%TJ%aip_lhg_hn%\ih^%+Fcfn,%g[le_nm% cm% fce_fs% ni%l_g[ch%_f_p[n_^%

ch% nb_%h_[l%n_lg/%^o_% ni%nb_%l_jlc]cha%i`% n_lgch[f% l[n_m%[gc^%ncabn_l% f[\iol%

g[le_nm%[h^%_f_p[n_^%$h[h]c[f% mn[\cfcns% lcmem1%Nh% nb_% ]l_^cn% `lihn/%q_%b[p_%

[%jimcncp_%ionfiie%ih%TJ%]iljil[n_%\ih^m%acp_h% nb_cl%[nnl[]ncp_%p[fo[ncihm1%

Xc_f^% f_p_fm% [l_% [nnl[]ncp_/% qbc]b% g[e_m% bcab% ko[fcns% ]iljil[n_% \ih^m% [%

]l_^c\f_% ch]ig_% m__echa% ijncih% `il% chp_mnilm1% Vcnb% ^_n_lcil[ncha% ]iljil[n_%

`oh^[g_hn[fm%[h^%[%]b[ff_hacha%l[n_%_hpclihg_hn%ni%h[pca[n_/%^cmj_lmcih%cm%

fce_fs%ni%ch]l_[m_1%Sb_l_`il_/%q_%[l_%\_cha%m_f_]ncp_%ch%qb[n%q_%\os1

KV_^k#NV^Y*#HZiZg#C]Vc*#BVbZh#<jgVcXZ*#K]Vb^a#HVc`]Vc^V#%#Cg^h#9i`^chdc

>jcY#EVcV\Zgh

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 7

@%Hh]ig_%Rb[l_m 7

V%@]]ogof[ncih%Rb[l_m 7

V%Hh]ig_%Rb[l_m 7

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Sb_%om_%i`%^_lcp[ncp_m%g[s%l_mofn%ch%|f_p_l[a_}%\s%qbc]b%q_%g_[h%[%f_p_f%i`%

_rjimol_%qbc]b%]iof^%_rjim_%nb_%`oh^%ni%nb_%jin_hnc[f%i`%al_[n_l%a[chm%il%

fimm_m%nb[h%qiof^%inb_lqcm_%\_%nb_%][m_1

~%Sb_l_%cm%[%lcme%nb[n%nb_%cmmo_lm%i`%\ih^m%g[s%hin%\_%[\f_%ni%l_j[s%nb_%gih_s%

nb_s%b[p_%\illiq_^%il%g[e_%chn_l_mn%j[sg_hnm1%Vbcf_%q_%m__e%ni%gcnca[n_%

nbcm/%nb_%`oh^%g[s%\_%_rjim_^%ni%nb_%lcme%i`%$h[h]c[f%fimm%c`%cn%chp_mnm%chni%[h%

chmnlog_hn%cmmo_^%\s%[h%_hncns%nb[n%mo\m_ko_hnfs%^_`[ofnm%ih%cnm%\illiqcham1%

Kimm_m%g[s%[fmi%\_%l_[fcm_^%c`%[h%_hncns%nb[n%nb_%`oh^%cm%_rjim_^%ni%]_[m_m%

ni%g[e_%chn_l_mn%j[sg_hnm%ip_l%[%j_lci^%i`%ncg_%il%ch^_$hcn_fs1%Aih^%jlc]_m%

b[p_%[h%chp_lm_%l_f[ncihmbcj%qcnb%chn_l_mn%l[n_m%mo]b%nb[n%qb_h%chn_l_mn%l[n_m%

lcm_/%\ih^m%g[s%`[ff%ch%p[fo_1%Qcmcha%chn_l_mn%l[n_m%g[s%][om_%nb_%p[fo_%i`%siol%

chp_mng_hn%ni%`[ff1

~%Sb_%`oh^%g[s%\_%_rjim_^%ni%nb_%lcme%i`%$h[h]c[f%fimm%c`%[%]iohn_lj[lns%om_^%

`il%^_lcp[ncp_%chmnlog_hnm%mo\m_ko_hnfs%^_`[ofnm1
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Comparative Performance Table

A Income Shares A Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 5915< 5;134 5;177 533135 537189 5341;5

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- +517;, +314<, 31:8 +4<136, +41:4, 8186

Nj_l[ncha%]b[la_m +3163, +316<, +316<, +5166, +51;6, +51:<,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- +51:;, +318;, 3169 +54169, +7187, 51:7

Ccmnlc\oncihm +4155, +4147, +31:<, +:14<, +8194, +8198,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0 :14< 8194 8198

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 00,07 04,07 06,./ /56,44 0..,.0 0.2,34

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m +4319(, +514(, 416( +431:(, +515(, 417(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 56/638 5</:84 68/95; 8/<9< :/:8: ;/;4;

Bfimcha%hog\_l%i`%mb[l_m 437/8:7/459 446/48;/<5: 45:/4;8/;74 6/674/395 6/;::/:7< 7/643/:86

Nj_l[ncha%]b[la_m 4159( 4173( 4174( 4159( 4168( 4174(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 59198 5;1:8 5;1:5 5351;3 546183 53;1;3

Kiq_mn%mb[l_%jlc]_ 5413: 5917: 57193 4971;3 5331:3 4:7193

W Accumulation Shares W Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 46<1;3 475135 46<14: 454177 45;17; 463178

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- +46166, +4154, 61;9 +4417<, +31<6, 6175

Nj_l[ncha%]b[la_m +31:<, +4134, +4134, +319:, +31;;, +31<6,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- +47145, +5155, 51;8 +45149, +41;4, 517<

Ccmnlc\oncihm +81;;, +71;;, +71;7, +819:, +8156, +7179,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 81;; 71;; 71;7 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /03,46 /17,6. /20,.0 /.1,4/ /0/,22 /06,26

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m +4314(, +419(, 514( +4313(, +417(, 41<(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 99/638 ;6/49< 434/;:; 58</88: 64</7:8 74</978

Bfimcha%hog\_l%i`%mb[l_m 85/:8;/664 8</7<5/579 :4/:66/37: 583/854/57< 596/397/59; 659/957/8:5

Nj_l[ncha%]b[la_m 3194( 319<( 319<( 3194( 319;( 319<(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 4741:3 47;1:3 4771;3 456163 465173 4641;3

Kiq_mn%mb[l_%jlc]_ 4481:3 473163 453173 <:1:9 455173 4451<3
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 +93/;<6, +53/8<4,

Q_p_ho_ 8 53/:78 53/;6:

Drj_hm_m 9 +6/586, +7/464,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +644, +8:6,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /5*/6/ /4*/11

S[r[ncih : 0 0

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 4:/4;4 # 49/466

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch '21*5/0( '2*236(

Ccmnlc\oncihm ; +4</::<, +4</788,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh '41*27/( '01*7/1(

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 773/484 898/<9<

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 65/5<4 4:/:94

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +8:/58<, +456/353,

% # +57/<9;,# +438/58<,

Rqcha%jlc]_%[^domng_hn << 568

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, +96/7<4, +56/<46,

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m 6/678 6/44<

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 133*/14 22.*/3/

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 676/<66 768/746

;jggZci#VhhZih8

C_\nilm < 46/669 9/889

B[mb%[h^%\[he%\[f[h]_m 43 :/99< 6/376

Sin[f%inb_l%[mm_nm # 54/338 # </8<<

LdiVa#VhhZih 697/<6; 778/345

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +83;, +;:3,

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +4/837, +4/47;,

Nnb_l%]l_^cnilm 44 +:/:<3, +5/;76,

Sin[f%inb_l%fc[\cfcnc_m # +</5<7,# +6/<<4,

LdiVa#a^VW^a^i^Zh +</;35, +7/;94,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 133*/14 22.*/3/
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m +85/435, +56/733,

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm +4/3<:, 4/45:

F[chm2+fimm_m,%ih%`ilq[l^%]oll_h]s%]ihnl[]nm +:/<38, 4/594

Nnb_l%]oll_h]s%a[chm2+fimm_m, +5;9, <5

Sl[hm[]ncih%]b[la_m +:, +;,

@BC%`__%l_\[n_2q[cp_l%ni%][jcn[f 837 66:

M_n%][jcn[f%a[chm2+fimm_m, '4.*671( '0.*37/(

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 53/355 53/795

C_lcp[ncp_%l_p_ho_ 8:5 57;

@BC%`__%l_\[n_2q[cp_l%ni%ch]ig_ 45; :9

A[he%chn_l_mn 56 0

TJ%^cpc^_h^m 0 84

Sin[f%l_p_ho_ 0.*523 0.*615

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 5/8;6 6/5;6

Q_acmnl[l%`__m 6<8 835

R_lpc]_%]b[la_m 4<; 57:

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m +5, +4,

1*/52 2*.1/

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 63 76

Bomni^s%`__m 53 5:

3. 5.

Nnb_l%_rj_hm_m=

@o^cn%`__ 45 44

Nnb_l%ij_l[ncha%_rj_hm_m 4: 4<

07 1.

Sin[f%_rj_hm_m 1*031 2*/1/

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Sin[f%]oll_hn%n[r[ncih + +

\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /5*/6/ /4*/11

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 6/769 6/55:
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D!_]nm%i`=

Hhn_l_mn%^cmnlc\oncihm +6/769, +6/54:,

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m 0 +43,

Boll_hn%n[r%]b[la_2+]l_^cn, + +

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

Sb_%`oh^%cm%[h%chn_l_mn%^cmnlc\oncha%`oh^%oh^_l%Biljil[ncih%S[r%@]n%533<%[h^%[m%chn_l_mn%^cmnlc\oncihm%[l_%^_^o]nc\f_%qb_h%][f]of[ncha%nb_%fc[\cfcns/%nb_%]ilji0

l[ncih%n[r%]b[la_%qcff%omo[ffs%\_%l_^o]_^%ni%hcf/%_r]_jn%qb_l_%nb_l_%[l_%_rj_hm_m%qbc]b%[l_%hin%^_^o]nc\f_1

6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#AcXdbZ#K]VgZh

Ech[f 457 <;

Hhn_lcg 4/535 4/56:

9#9XXjbjaVi^dc#K]VgZh

Ech[f 573 54;

O#9XXjbjaVi^dc#K]VgZh

Ech[f 6/438 5/<34

O#AcXdbZ#K]VgZh

Ech[f 4/6;3 4/383

Hhn_lcg 46/769 46/979

/7*265 /7*/3.

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 6:4 6<4

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +:<, +;9,

M_n%^cmnlc\oncihm%`il%nb_%s_[l /7*557 /7*233

AciZgZhi-di]Zg

Rq[j%_rj_hm_m 5 0

EW%G_^acha%Drj_hm_ 43; 47

Hhn_l_mn 0 47

C_lcp[ncp_%_rj_hm_ 534 878

1// 351

Sin[f%$h[h]_%]imnm 0.*.7. 0.*.06

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 4:/4;4 49/466

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

R_lpc]_%]b[la_m 48; 534

@o^cn%`__ 43 <

Nnb_l%ij_l[ncha%_rj_hm_m 47 54

Bomni^s%`__m 49 55

C_jimcn[ls%`__m 5< 6:

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m +5, 5

Q_acmnl[l%`__m 648 735

Hhp_mng_hn%g[h[a_g_hn%`__m 5/38< 5/95;

Q_p_ho_%]2` +4, 0

/7*557 /7*233

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 44: 46

R[f_m%[q[cncha%m_nnf_g_hn 9/<<; :5

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 88 64

@]]lo_^%l_p_ho_ 8/867 8/;:4

@BC%`__%l_\[n_2q[cp_l%l_]ip_l[\f_ 965 89<

Sin[f%^_\nilm /1*114 4*334
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/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-01 06-.0-00

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm 6/73; ;6;

B[mb%[h^%\[he%\[f[h]_m 7/594 5/538

Sin[f%][mb%[h^%\[he%\[f[h]_m 5*447 1*.21

// Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 693 888

Ool]b[m_m%[q[cncha%m_nnf_g_hn :/43< 4/93;

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 87 64

@]]lo_^%_rj_hm_m 59: 97<

Sin[f%inb_l%]l_^cnilm 5*57. 0*621

/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

Rqcmm%El[h] 0 4 0 4

Doli 9;/735 4/654 <<5 :3/:48

TJ%Oioh^ 56;/54: 9/67: 5/755 579/<;9

TR%Ciff[l 69/;39 0 95; 6:/767

LdiVa 121*203 5*447 2*.20 133*/14

06-.0-00 r&... r&... r&... r&...

Rqcmm%El[h] 0 4 0 4

Doli 9;/354 0 :;7 9;/;38

TJ%Oioh^ 645/3;5 6/375 <:3 649/3<7

TR%Ciff[l 87/773 0 ;44 88/584

LdiVa 212*321 1*.21 0*343 22.*/3/

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_%chn_l_mn%l[n_%lcme%jli$f_%i`%nb_%`oh^*m%$h[h]c[f%[mm_nm%q[m=

;jggZcXn >adVi^c\#gViZ#[^cVcX^Va#VhhZih >^mZY#gViZ#[^cVcX^Va#VhhZih
>^cVcX^Va#VhhZih#dc#l]^X]#cd#

^ciZgZhi#^h#eV^Y LdiVa#VhhZih

06-.0-01 r&... r&... r&... r&...

Rqcmm%El[h] 4 0 0 4

Doli 4/654 99/:3: 5/:5; :3/:89

TJ%Oioh^ 44/68: 566/94< 44/49< 589/478

TR%Ciff[l 0 69/48< 4/;:: 6;/369

LdiVa /0*457 114*263 /3*552 142*716

06-.0-00 r&... r&... r&... r&...

Rqcmm%El[h] 4 0 0 4

Doli 0 9:/449 4/:55 9;/;6;

TJ%Oioh^ </366 639/3:8 7/<78 653/386

TR%Ciff[l 0 87/366 5/3;: 89/453

LdiVa 7*.12 205*002 6*532 223*./0
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Sb_%chn_l_mn%l[n_%lcme%jli$f_%i`%nb_%`oh^*m%$h[h]c[f%fc[\cfcnc_m%q[m=

;jggZcXn
>adVi^c\#gViZ#[^cVcX^Va#

a^VW^a^i^Zh >^mZY#gViZ#[^cVcX^Va#a^VW^a^i^Zh
>^cVcX^Va#a^VW^a^i^Zh#dc#l]^X]#

cd#^ciZgZhi#^h#eV^YU LdiVa#a^VW^a^i^ZhU

06-.0-01 r&... r&... r&... r&...

Doli 0 0 74 74

TJ%Oioh^Z 0 0 697/5<8 697/5<8

TR%Ciff[l 0 0 935 935

LdiVa + + 142*716 142*716

06-.0-00 r&... r&... r&... r&...

Doli 0 0 66 66

TJ%Oioh^Z 0 0 777/443 777/443

TR%Ciff[l 0 0 ;9< ;9<

LdiVa + + 223*./0 223*./0

;"7H>FN?@L"W,..&*,/&)))"DH"K@LJ@>M"IA"MC@"ANH?#L"FD<=DFDMR"MI"K@?@@G"<FF"LC<K@L"$+)++3"W--)&*.*&)))%(

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%3133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%3133(,1

AciZgZhi#gViZ#g^h`

@%lcm_%il%`[ff%i`%4(%ch%afi\[f%chn_l_mn%l[n_m%cm%fce_fs%ni%l_mofn%ch%[%8138(%`[ff%il%lcm_%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%81:3(,1

;gZY^i#gVi^c\#g^h`

@m%[n%nb_%s_[l%_h^%6:157(%+5355=%6;1<9(,%i`%nb_%`oh^*m%g[le_n%p[fo_%q[m%chp_mn_^%ch%m_]olcnc_m%l[n_^%[m%\_fiq%chp_mng_hn%al[^_/%[^^cncih[ffs%<1;4(%+5355=%

<199(,%i`%nb_%`oh^*m%g[le_n%p[fo_%q[m%chp_mn_^%chni%m_]olcnc_m%`il%qbc]b%hi%l[ncha%q[m%[p[cf[\f_%[n%nb_%s_[l%_h^1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

:dcY#[jijgZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5355=%m[g_,1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Aih^ 539/539 0 0 0 0

Sin[f 0.4*0.4 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 0.4*0.4

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns ;87 0 3136 0 0

Aih^ 56</95; 0 0 0 0

Biljil[n_%[]ncihm 7/79: 0 0 0 0

Sin[f 022*727 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 022*727

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3133%(

%

3133%(

%

06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Aih^ 5<3/9:9 0 0 0 0

Sin[f 07.*454 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 07.*454
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KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 89< 0 3136 0 0

Aih^ 69;/8:9 0 0 0 0

Biljil[n_%[]ncihm 6/46< 0 0 0 0

Sin[f 150*062 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 150*062

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3133%(

%

3133%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%4143(%+5355=%31:9(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 43/835 +775, 6:/36; +4:5,

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 666/69: +99, 6<;/638 +9<;,

K_p_f%6=%Thi\m_lp[\f_%^[n[-- 97 0 :3 0

121*711 '3.6( 213*2/1 '65.(

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_"_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

--Hn%cm%nb_%l_mjihmc\cfcns%i`%nb_%E[cl%U[fo_%Biggcnn__%+EUB,%ni%_hmol_%jlc]cha%miol]_m%[h^%g_nbi^ifiac_m%om_^%ni%p[fo_%m_]olcnc_m%[l_%[jjlijlc[n_%[m%

^_f_a[n_^%\s%nb_%@BC1%Hhp_mng_hnm%]f[mmc$_^%[m%omcha%chjonm%nb[n%[l_%hin%\[m_^%ih%i\m_lp[\f_%g[le_n%^[n[%]igjlcm_%`[cl%p[fo_%[^domn_^%m_]olcnc_m%[h^%

mchaf_%miol]_^%\ih^m1%Hh%m__echa%ni%p[fo_%mo]b%m_]olcnc_m%qb_l_%hi%fckoc^%g[le_n%_rcmnm/%nb_%EUB%qcff%a[nb_l%p[fo[ncih%l_f[n_^%ch`ilg[ncih%`lig%gofncjf_%

chn_lh[f%[h^%_rn_lh[f%miol]_m1%Sb_m_%miol]_m%ch]fo^_%bcmnilc]%nl[^cha%[h^%jlc]cha%ch`ilg[ncih%+ch]fo^cha%al_s%g[le_n%nl[^_m,%[h^%nb_%pc_qm%i`%chn_lh[f%m_]olcns%

[h[fsmnm1%Hhn_lh[f%m_]olcns%[h[fsmnm%b[p_%[]]_mm%ni%[%l[ha_%i`%g[n_lc[f%ch]fo^cha/%]igj[hs%mj_]c$]%h_qm%[h^%_[lhcham/%][mb%"iq%`il_][mnm/%p[fo[ncihm%i`%

nb_%oh^_lfscha%jiln`ifci%]igj[hs%[h^%]igj_ncnil%]igj[hs%p[fo[ncihm%qcnbch%l_f[n_^%ch^omnlc_m%[h^%m_]nilm%ni%^_n_lgch_%[%p[fo[ncih%l_]igg_h^[ncih%`il%

_[]b%ohfcmn_^%m_]olcns1%Sb_%EUB%b[m%nb_%[\cfcns%ni%[jjfs%^cm]iohnm%ni%m_]olcns%p[fo[ncihm1%L[h[a_g_hn%^_n_lgch_m%nb_%^cm]iohn%\[m_^%ih%cnm%do^a_g_hn/%[`n_l%

]ihmc^_lcha%g[le_n%fckoc^cns%]ih^cncihm%[h^%]igj[hs%mj_]c$]%`[]nilm%mo]b%[m%nb_%^_p_fijg_hn%mn[a_%i`%nb_%jiln`ifci%]igj[hs1%F_h_l[ffs%`il%`[cl%p[fo_^%

m_]olcnc_m%[h^%mchaf_%miol]_%\ih^m%qb_l_%nb_l_%cm%hi%jlc]_%miol]_%`lig%[h%[]ncp_%g[le_n/%nb_%EUB%b[m%[jjfc_^%do^a_g_hn%ch%^_n_lgchcha%nb_%`[cl%p[fo_1%Sbcm%

`[cl%p[fo_%cm%_mn[\fcmb_^%\s%omcha%g_[mol_m%mo]b%[m>%momj_h^_^%m_]olcnc_m%qb_l_%nb_%f[mn%nl[^_^%jlc]_%cm%om_^%il%nb_%jlc]_%i`%[%l_]_hn%nl[hm[]ncih%g[^_%\s%

g[h[a_g_hn%il%[%nbcl^%j[lns%qbc]b%qcff%[fmi%`[]nil%ch%[%^cm]iohn%qb_l_%h_a[ncp_%h_qm%b[m%\__h%i\m_lp_^1%F_h_l[ffs%ohfcmn_^%m_]olcnc_m%[l_%p[fo_^%[n%]imn/%

[%nl[^_%_r_]on_^%\s%[hinb_l%Ec^_fcns%Eoh^/%al_s%g[le_n%nl[^_m%il%[n%[%hcf%p[fo_%qb_l_%]igj[hc_m%b[p_%aih_%chni%fckoc^[ncih/%[^gchcmnl[ncih%il%[l_%^__g_^%

qilnbf_mm1%Rchaf_%miol]_^%\lie_l%jlc]_m%om_%^[n[%l_]_cp_^%`lig%[%mchaf_%jlc]cha%p_h^il%[h^%mn[f_%jlc]_m%om_%nb_%gimn%l_]_hn%\lie_l%koin_%[p[cf[\f_1%Sb_%

p[fo[ncih%[jjli[]b_m%om_^%\s%EHK%[l_%`offs%nl[hmj[l_hn%[h^%[cg%ni%\_%]ihmcmn_hn%qcnb%ch^omnls%mn[h^[l^m%[h^%\_mn%jl[]nc]_%jlch]cjf_m/%ch]fo^cha%aoc^[h]_%

`lig%nb_%HODU%+Hhn_lh[ncih[f%Olcp[n_%Dkocns%[h^%U_hnol_%B[jcn[f,%U[fo[ncih%Foc^_fch_m/%Hhn_lh[ncih[f%Nla[hct[ncih%i`%R_]olcnc_m%Biggcmmcihm%+HNRBN,%p[fo[0

ncih%jlch]cjf_m%[h^%nb_%l_kocl_^%[]]iohncha%mn[h^[l^m1%Eil%`olnb_l%^_n[cf%ih%nb_%\[mcm%i`%p[fo[ncih%i`%chp_mng_hnm%jf_[m_%l_`_l%ni%hin_%4`,%i`%nb_%[]]iohncha%

jifc]c_m%m_]ncih1

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

@%@]]ogof[ncih%Rb[l_m 6/;::/:7< 44</9;< +989/395, +647, 6/674/395

@%Hh]ig_%Rb[l_m 446/48;/<5: 7/785/78: +44/<48/536, +4/455/388, 437/8:7/459

V%@]]ogof[ncih%Rb[l_m 8</7<5/579 <4</::; +:/987/475, 77< 85/:8;/664

V%Hh]ig_%Rb[l_m 596/397/59; 5:/6;</3<< +73/4:7/6<5, 575/5:7 583/854/57<

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W++1&)))"$+)++3"W+.-&)))%"<K@"DH>FN?@?"

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441
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Notes to the Financial Statements

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-01

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

A[he%i`%@g_lc][ 8 0 0 0 0 0 8

A[l]f[sm +45, 0 0 0 0 0 +45,

BHAB 55 0 0 0 0 0 55

GRAB%Ffi\[f%L[le_nm +7, 0 0 0 0 0 +7,

IO%Lila[h 4/339 0 0 0 0 0 4/339

L_llcff%Ksh]b 0 0 0 0 0 6/73; 6/73;

Lila[h%Rn[hf_s +6:, 0 0 0 0 0 +6:,

TAR 0 0 594 0 0 0 594

Sin[f 76. + 04/ + + 1*2.6 2*427

06-.0-00

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

A[l]f[sm +4, 0 0 0 0 0 +4,

IO%Lila[h +9<9, 0 0 0 0 0 +9<9,

L_llcff%Ksh]b 0 0 553 0 0 ;6; 4/38;

Qis[f%A[he%i`%B[h[^[ 4 0 0 0 0 0 4

Rn[n_%Rnl__n 8:3 0 0 0 0 0 8:3

Sin[f '/04( + 00. + + 616 710

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%`iol%mb[l_%]f[mm_m>%@%Hh]ig_%Rb[l_m/%@%@]]ogof[ncih%Rb[l_m/%V%@]]ogof[ncih%Rb[l_m%[h^%V%Hh]ig_%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%

ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%Hh]ig_%Rb[l_m%=%4158(

@%@]]ogof[ncih%Rb[l_m%=%4158(

V%@]]ogof[ncih%Rb[l_m%=%3193(

V%Hh]ig_%Rb[l_m%=%3193(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

@%Hh]ig_%Rb[l_m 5515< 541:; +515<,

@%@]]ogof[ncih%Rb[l_m 4:;199 4:9183 +4154,

V%@]]ogof[ncih%Rb[l_m 45819; 457163 +4143,

V%Hh]ig_%Rb[l_m 436194 434173 +5146,
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Distribution Statement

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

9#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#066#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53561

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5356%ni%5;%E_\lo[ls%53561

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

03-.1-01

9bdjci#

Y^hig^WjiZY#

03-.1-00

Flioj%4 3144;7 0 3144;7 313;96

Flioj%5 313998 31384< 3144;7 313;96

xxx xxx xxx xxx xxx

9#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%5:: 313;<; 0 313;<; 313<89

Ccmnlc\oncih%Mi1%5:; 313:;6 0 313:;6 313<93

Ccmnlc\oncih%Mi1%5:< 314375 0 314375 313<39

Ccmnlc\oncih%Mi1%5;3 3143:9 0 3143:9 313;;;

Ccmnlc\oncih%Mi1%5;4 314334 0 314334 313<95

Ccmnlc\oncih%Mi1%5;5 314348 0 314348 313<53

Ccmnlc\oncih%Mi1%5;6 313<54 0 313<54 313<63

Ccmnlc\oncih%Mi1%5;7 313<;; 0 313<;; 313<79

Ccmnlc\oncih%Mi1%5;8 314336 0 314336 313<4;

Ccmnlc\oncih%Mi1%5;9 314554 0 314554 31448:

Ccmnlc\oncih%Mi1%5;: 3143<: 0 3143<: 313<7:

Flioj%5

Ccmnlc\oncih%Mi1%5:: 31389: 313664 313;<; 313<89

Ccmnlc\oncih%Mi1%5:; 3135<9 3137;: 313:;6 313<93

Ccmnlc\oncih%Mi1%5:< 31394: 313758 314375 313<39

Ccmnlc\oncih%Mi1%5;3 313958 313784 3143:9 313;;;

Ccmnlc\oncih%Mi1%5;4 313796 31386; 314334 313<95

Ccmnlc\oncih%Mi1%5;5 3136<: 31394; 314348 313<53

Ccmnlc\oncih%Mi1%5;6 313786 31379; 313<54 313<63

Ccmnlc\oncih%Mi1%5;7 31383: 3137;4 313<;; 313<79

Ccmnlc\oncih%Mi1%5;8 3138<: 313739 314336 313<4;

Ccmnlc\oncih%Mi1%5;9 3139;< 313865 314554 31448:

Ccmnlc\oncih%Mi1%5;: 313953 3137:: 3143<: 313<7:

xxx xxx xxx xxx xxx

9#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/3#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 :14<67 0 :14<67 81943:

Flioj%5 6173;7 61:;83 :14<67 81943:

xxx xxx xxx xxx xxx

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/.#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 81;;77 0 81;;77 71;:8<

Flioj%5 616<<6 517;84 81;;77 71;:8<

xxx xxx xxx xxx xxx
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Distribution Statement

O#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/4/#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53561

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5356%ni%5;%E_\lo[ls%53561

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

03-.1-01

9bdjci#

Y^hig^WjiZY#

03-.1-00

Flioj%4 31883: 0 31883: 316<<5

Flioj%5 315653 3164;: 31883: 316<<5

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%483 317486 0 317486 3176;<

Ccmnlc\oncih%Mi1%484 316953 0 316953 317737

Ccmnlc\oncih%Mi1%485 317;53 0 317;53 317498

Ccmnlc\oncih%Mi1%486 317<;5 0 317<;5 3173;3

Ccmnlc\oncih%Mi1%487 317968 0 317968 317758

Ccmnlc\oncih%Mi1%488 3179;: 0 3179;: 31756:

Ccmnlc\oncih%Mi1%489 31759< 0 31759< 3175;:

Ccmnlc\oncih%Mi1%48: 3178;9 0 3178;9 317693

Ccmnlc\oncih%Mi1%48; 317988 0 317988 31756:

Ccmnlc\oncih%Mi1%48< 3189:8 0 3189:8 318674

Ccmnlc\oncih%Mi1%493 318434 0 318434 3176:5

Flioj%5

Ccmnlc\oncih%Mi1%483 314;9: 3155;9 317486 3176;<

Ccmnlc\oncih%Mi1%484 314934 31534< 316953 317737

Ccmnlc\oncih%Mi1%485 314385 316:9; 317;53 317498

Ccmnlc\oncih%Mi1%486 315639 3159:9 317<;5 3173;3

Ccmnlc\oncih%Mi1%487 316649 31464< 317968 317758

Ccmnlc\oncih%Mi1%488 316:39 313<;4 3179;: 31756:

Ccmnlc\oncih%Mi1%489 31467: 315<55 31759< 3175;:

Ccmnlc\oncih%Mi1%48: 31693; 313<:; 3178;9 317693

Ccmnlc\oncih%Mi1%48; 314<<3 315998 317988 31756:

Ccmnlc\oncih%Mi1%48< 3167<< 3154:9 3189:8 318674

Ccmnlc\oncih%Mi1%493 31573; 3159<6 318434 3176:5

xxx xxx xxx xxx xxx



>^YZa^in#?adWVa#<^k^YZcY#>jcY

446

Fund Manager’s Review

Investment Objective and Policy
Sb_% `oh^% [cgm% ni% ch]l_[m_% nb_% p[fo_% i`% siol% chp_mng_hn% qcnb% fiq% pif[ncfcns%

p_lmom%nb_%LRBH%@ff%Biohnls%Vilf^%+M_n%Sin[f%Q_nolh,%Hh^_r1%Hn%[fmi%m__em%ni%

^_fcp_l%[h% ch]ig_% nb[n% cm%[n% f_[mn%58(%gil_% nb[h% nb_% ch]ig_%jli^o]_^%\s%

]igj[hc_m%ch]fo^_^%ch%nb_%ch^_r1

Sb_% `oh^%qcff% chp_mn%[n% f_[mn%:3(% ch%_kocnc_m% +[h^% nb_cl% l_f[n_^%m_]olcnc_m,%i`%

]igj[hc_m%afi\[ffs1%Sb_%Hhp_mng_hn%L[h[a_l%qcff%]biim_%chp_mng_hnm%qbc]b%

cn%\_fc_p_m%i!_l%[nnl[]ncp_%^cpc^_h^%sc_f^m%ch%[^^cncih%ni%jlc]_%[jjl_]c[ncih1%

Hn%cm%hin%l_mnlc]n_^%ch%n_lgm%i`%mct_/%ch^omnls/%il%a_ial[jbc][f%mjfcn1%Sb_%`oh^%cm%

[]ncp_fs%g[h[a_^%qcnbion%l_`_l_h]_%ni%[%\_h]bg[le1

Sb_%`oh^%g[s%[fmi%chp_mn%ch%inb_l%nl[hm`_l[\f_%m_]olcnc_m/%]iff_]ncp_%chp_mng_hn%

m]b_g_m/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm%[h^%cm%[fmi%[\f_%ni%

om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn1

Performance and Portfolio Activity
Sb_%`oh^%l_]il^_^%jimcncp_%l_nolhm%ip_l%nb_%j_lci^1%Rni]e%jc]echa%ch%ch^omnlc[fm%

[m% q_ff% [m% nb_% \c[m% niq[l^m% nb_% $h[h]c[fm% m_]nil% ]ihnlc\on_^% nb_% gimn% ni%

l_nolhm1%@^^cncih[ffs/%nb_%li\omn%j_l`ilg[h]_%i`%Go\\_ff%[h^%Nghc]ig%[^^_^%

p[fo_1

H% \ioabn% [% h_q% bif^cha% ch% Alcmnif%Ls_lm% Rkoc\\1% @fnbioab% nb_% ]igj[hs% cm%

`[]cha%oj]igcha%j[n_hn%_rjclc_m/%cn%[fmi%b[m%nb_%\li[^_mn%f[oh]b%jiln`ifci%[h^%

l_m_[l]b%[h^%^_p_fijg_hn%+Q)C,%jcj_fch_%i`%[hs%jb[lg[]_onc][fm%]igj[hs/%

qbc]b%mbiof^%mojjiln%cnm%mnliha%ch^omnls%jimcncih%[h^%l_p_ho_%aliqnb%aicha%

`ilq[l^1%H%[fmi%\ioabn%[%h_q%bif^cha%ch%El_h]b%]ihmnlo]ncih%]igj[hs%Uch]c1%Hnm%

jiln`ifci%cm%l_f[ncp_fs%g[nol_%[h^%][mb%a_h_l[ncp_1%L[hs%i`%cnm%[mm_nm%l_kocl_%

fcnnf_%][jcn[f%_rj_h^cnol_/%nb_l_`il_%jlipc^cha%"_rc\cfcns1%Bihp_lm_fs/%bif^cham%ch%

Jcg\_lfs%Bf[le%[h^%Dg_lmih%Df_]nlc]%q_l_%mif^%ih%p[fo[ncih%]ih]_lhm1

Outlook
@m% l_]_mmcih% lcmem% b[p_% giohn_^/% nb_% gil_% ^_`_hmcp_% j[lnm% i`% nb_% g[le_n%

b[p_% i!_l_^% l_f[ncp_% jlin_]ncih1% H% `i]om% ih% ]igj[hc_m% nb[n% ][h% a_h_l[n_%

]ihmcmn_hnfs%bcab%_[lhcham%[h^%nb[n%b[p_%l_mcfc_hn/%][mb%a_h_l[ncp_%\omch_mm_m%

nb[n% mbiof^%^lcp_% mnliha% lcme0[^domn_^% l_nolhm/% [fihamc^_%[h%[nnl[]ncp_%sc_f^%

[h^%[%aliqcha%^cpc^_h^1

<Vc^Za#JdWZgih

>jcY#EVcV\Zg

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 8

Q%@]]ogof[ncih%Rb[l_m 8

Q%Hh]ig_%+gihnbfs,%Rb[l_m 8

V%@]]ogof[ncih%Rb[l_m 8

V%Hh]ig_%+gihnbfs,%Rb[l_m 8

V%Hh]ig_%Rb[l_m 8

1 3 4 5 6 72

Lower risk Higher risk

Typically lower rewards Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~ Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~ Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~ Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~ Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog

f_p_f%[h^%90:%[%bcab%f_p_f1

~ Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~ Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n

nb_%p[fo_%i`%siol%chp_mng_hn1
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Comparative Performance Table

A Accumulation Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 5;8197 596139 574197 5:<174 58818; 566134

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 571:< 5:167 5819< 57167 5916: 571;;

Nj_l[ncha%]b[la_m +71;<, +71:9, +715:, +5197, +5187, +5164,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 4<1<3 5518; 54175 541:3 561;6 5518:

Ccmnlc\oncihm +;163, +:1::, +:178, +;147, +:189, +:155,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m ;163 :1:: :178 ;147 :189 :155

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 1.3,32 063,42 041,.4 1./,// 057,2/ 033,36

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 313< 3144 3153 313< 3144 3153

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m :13( ;19( ;1<( :1;( <16( <1:(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 4</<3; 56/4;4 53/:76 4/5;8/986 4/489/655 4/389/;84

Bfimcha%hog\_l%i`%mb[l_m 9/848/;6< ;/448/75< :/;;7/<:8 759/<9</957 746/;69/;74 746/848/;;:

Nj_l[ncha%]b[la_m 4199( 4199( 419;( 31<4( 31<4( 31<6(

Ccl_]n%nl[hm[]ncih%]imnm 3138( 3138( 313<( 3138( 3138( 313<(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 645143 6361;3 5;3153 63:183 5<91<3 5:5133

Kiq_mn%mb[l_%jlc]_ 5:51:3 595133 5361:3 5991;3 587193 4<9173

W Income Shares W Income (monthly) Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 54318: 4<;146 4;914; 47:175 46;1:4 463174

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 4;14: 53178 4<1:6 45198 47164 461:7

Nj_l[ncha%]b[la_m +41<:, +41<8, +41;5, +416;, +416:, +415:,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 49153 4;183 4:1<4 4415: 451<7 4517:

Ccmnlc\oncihm +9167, +9139, +81<9, +7175, +7156, +714:,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 00.,21 0/.,35 /76,/1 /32,05 /25,20 /16,5/

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 313< 3144 3153 313< 3144 3153

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m :1:( <16( <19( :1:( <16( <19(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% ;44/43: :;:/4;< ;85/739 43</;<7 4;4/57; <4/:67

Bfimcha%hog\_l%i`%mb[l_m 69:/<9</<<4 6:6/;64/:34 763/566/4:8 :4/569/:89 455/<83/6<: 99/466/<9:

Nj_l[ncha%]b[la_m 31<4( 31<4( 31<6( 31<4( 31<4( 31<6(

Ccl_]n%nl[hm[]ncih%]imnm 3138( 3138( 313<( 3138( 3138( 313<(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 55:173 5581;3 5451;3 48;153 48:1:3 47;193

Kiq_mn%mb[l_%jlc]_ 534133 4<:163 48:143 4731:3 46;153 443133
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Comparative Performance Table

R Accumulation Shares R Income (monthly) Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.01 0.00

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 433149 433133 <91:8 433133

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- ;1:6 31<7 ;15: +4196,

Nj_l[ncha%]b[la_m +31:<, +31:;, +31:8, +31:9,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- :1<7 3149 :185 +516<,

Ccmnlc\oncihm +5157, +3199, +51<3, +31;9,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 5157 3199 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /.6,/. /..,/4 /./,15 74,53

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 313< 3144 313< 3144

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m :1<( 315( :1;( +517(,

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 687/84< 533/868 ;36/64< 458/934

Bfimcha%hog\_l%i`%mb[l_m 65:/<95/:66 533/549/87: :<5/757/387 45</;48/:7;

Nj_l[ncha%]b[la_m 31:9( 31:9( 31:9( 31:9(

Ccl_]n%nl[hm[]ncih%]imnm 3138( 3138( 3138( 3138(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 443173 439173 437133 436153

Kiq_mn%mb[l_%jlc]_ <8196 <:153 <516: <7187
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 489/498 47</;34

Q_p_ho_ 8 437/689 :7/54;

Drj_hm_m 9 +5:/;9<, +54/<:6,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +9:7, +7,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 53*6/1 30*02/

S[r[ncih : +43/984, +:/<:4,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 98/495 # 77/5:3

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 00/*105 /72*.5/

Ccmnlc\oncihm ; +;</598, +96/873,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh /10*.40 /1.*31/

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 5/7:7/3:9 5/354/:67

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 4/3<:/583 ;<;/;39

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +695/88:, +943/;<5,

% # :67/9<6 # 5;:/<47

Rqcha%jlc]_%[^domng_hn <64 98;

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 465/395 463/864

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m ; 75/96; 66/56<

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 1*162*2.. 0*252*.54

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 6/6;8/<56 5/7<5/44:

;jggZci#VhhZih8

C_\nilm < 54/869 53/656

B[mb%[h^%\[he%\[f[h]_m 43 ;<9 63

Sin[f%inb_l%[mm_nm # 55/765 # 53/686

LdiVa#VhhZih 6/73;/688 5/845/7:3

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +4/49:, 0

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +47/556, +</476,

Nnb_l%]l_^cnilm 44 +;/898, +5</584,

Sin[f%inb_l%fc[\cfcnc_m # +55/:;;,# +6;/6<7,

LdiVa#a^VW^a^i^Zh +56/<88, +6;/6<7,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 1*162*2.. 0*252*.54
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 48;/3;9 478/868

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm +6/588, 0

Nnb_l%]oll_h]s%a[chm2+fimm_m, 4/6:6 7/639

Sl[hm[]ncih%]b[la_m +6<, +73,

M_n%][jcn[f%a[chm2+fimm_m, /34*/43 /27*6./

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 6/7;3 59

C_lcp[ncp_%l_p_ho_ 956 0

TJ%^cpc^_h^m 49/;:6 46/55;

Np_lm_[m%^cpc^_h^m :;/<58 8;/598

Np_lm_[m%m]lcj%^cpc^_h^m 7/75; 5/9<;

A[he%chn_l_mn 59 0

S[r[\f_%chn_l_mn 4 4

Sin[f%l_p_ho_ /.2*134 52*0/6

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 57/4<3 4;/655

Q_acmnl[l%`__m 5/565 5/636

R_lpc]_%]b[la_m 4/449 4/474

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m : +44,

05*323 0/*533

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 95 66

Bomni^s%`__m 4<8 554

035 032

Nnb_l%_rj_hm_m=

@o^cn%`__ ; 44

Nnb_l%ij_l[ncha%_rj_hm_m 8< +7:,

45 '14(

Sin[f%_rj_hm_m 05*647 0/*751

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 43/984 :/<:4

Sin[f%]oll_hn%n[r[ncih /.*43/ 5*75/

\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 53*6/1 30*02/

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 48/496 43/77;
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Notes to the Financial Statements

D!_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m 7/;<9 7/6<3

Np_lm_[m%n[r%_rj_hm_^ +47, 0

Np_lm_[m%n[r[ncih 43/984 :/<:4

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +53/378, +47/;6;,

Boll_hn%n[r%]b[la_2+]l_^cn, /.*43/ 5*75/

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

9C@"ANH?"C<L"NHK@FD@O@?"@Q>@LL"G<H<B@G@HM"@QJ@HL@L"K@LNFMDHB"DH"<"JIM@HMD<F"?@A@KK@?"M<Q"<LL@M"IA"W*1&2*0&)))"$+)++3"W*-&)+*&)))%("7M"DL"NHFDE@FR"MC<M"MC@"

`oh^%qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#9XXjbjaVi^dc#K]VgZh

Ech[f 874 964

O#9XXjbjaVi^dc#K]VgZh

Ech[f 67/:6< 64/5;8

O#AcXdbZ#K]VgZh

Ech[f ;/4;< :/84;

Hhn_lcg 49/4:9 4:/64<

O#AcXdbZ#'bdci]an(#K]VgZh

Ech[f 7;9 :74

Hhn_lcg 6/5:: 6/647

J#9XXjbjaVi^dc#K]VgZh

Ech[f :/68; 4/656

J#AcXdbZ#'bdci]an(#K]VgZh

Ech[f 6/89: 739

Hhn_lcg 4:/6<9 633

7/*507 40*615

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 7/6:9 ;/<95

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +9/;73, +;/58<,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 67*043 41*32.

AciZgZhi-di]Zg

Hhn_l_mn 4< 7

Bihnl[]n%`il%^c!_l_h]_%$h[h]_%]imnm 988 0

452 2

Sin[f%$h[h]_%]imnm 67*717 41*322

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 98/495 77/5:3

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

R_lpc]_%]b[la_m 4/449 4/474

@o^cn%`__ 6 8

Nnb_l%ij_l[ncha%_rj_hm_m 5; +59,

Bomni^s%`__m 434 <9

C_jimcn[ls%`__m 7< 48

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 7 +9,

Q_acmnl[l%`__m <9; 4/369

Hhp_mng_hn%g[h[a_g_hn%`__m 54/<65 4:/:63

Dko[fcm[ncih%ih%]ihp_lmcihm +<;, +:53,

Q_p_ho_%\2` 4 0

Q_p_ho_%]2` +4, +4,

67*043 41*32.

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1
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7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 5/89< <78

R[f_m%[q[cncha%m_nnf_g_hn 8/346 4/<33

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 5/;5; 43/;65

@]]lo_^%l_p_ho_ 7/6;6 5/<36

Np_lm_[m%n[r%l_]ip_l[\f_ 9/:76 6/:76

Sin[f%^_\nilm 0/*314 0.*101

/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-01 06-.0-00

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm 5;4 0

B[mb%[h^%\[he%\[f[h]_m 948 63

Sin[f%][mb%[h^%\[he%\[f[h]_m 674 1.

// Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 5/<98 5/4;;

Ool]b[m_m%[q[cncha%m_nnf_g_hn 639 47/75<

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 5/;4; 43/;68

@]]lo_^%_rj_hm_m 5/6;; 4/:<<

@giohnm%j[s[\f_%ih%]fimol_%i`%^_lcp[ncp_%]ihnl[]n ;; 0

Sin[f%inb_l%]l_^cnilm 6*343 07*03/

/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

Rqcmm%El[h] 63:/768 0 0 63:/768

Doli 4/553/846 0 8/3:6 4/558/8;9

TJ%Oioh^ 66:/559 0 +46/989, 656/8:3

I[j[h_m_%X_h 4<4/343 0 4/757 4<5/767

Jil_[h%Vih 94/88< 9 668 94/<33

Rq_^cmb%Jlih[ 68/677 0 0 68/677

Rcha[jil_%Ciff[l 63/5<6 5:< +5:<, 63/5<6

S[cq[h%Ciff[l 99/<63 663 6; 9:/5<;

TR%Ciff[l 4/467/779 5;4 8/;46 4/473/873

LdiVa 1*162*534 674 '/*030( 1*162*2..

06-.0-00 r&... r&... r&... r&...

Rqcmm%El[h] 539/96: 0 0 539/96:

C[hcmb%Jlih_ 0 0 8 8

Doli ;58/83< 0 6/37< ;5;/88;

TJ%Oioh^ 595/<3: 0 +</:<6, 586/447

I[j[h_m_%X_h 467/744 0 4/336 468/747

Jil_[h%Vih 94/;<7 9 597 95/497

Rq_^cmb%Jlih[ 83/<84 0 0 83/<84

Rcha[jil_%Ciff[l 58/5;9 0 0 58/5;9

S[cq[h%Ciff[l :8/98: 57 9;< :9/6:3

TR%Ciff[l ;7;/;98 0 +46/5;;, ;68/8::

LdiVa 0*270*//5 1. '/6*.5/( 0*252*.54
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Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%31;8(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%31;8(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%+5355=%m[g_,1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 4/687/;88 64< 3135 4/43< 313;

Biljil[n_%[]ncihm 4/5<; 0 0 0 0

C_lcp[ncp_ 0 7 0 0 0

Sin[f /*134*/31 101 /*/.7

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /*135*363

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns :36/889 498 3135 86 3134

Biljil[n_%[]ncihm 9/834 0 0 0 0

Sin[f 5/.*.35 /43 31

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 5.7*617

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3135%(

%

3137%(

%

06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns ;<7/9;3 585 3136 :7: 313;

Sin[f 672*46. 030 525

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 673*457

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 949/978 477 3135 44; 3135

Sin[f 4/4*423 /22 //6

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 4/4*161

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3135%(

%

3137%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3137(%+5355=%3139(,1
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/2 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 6/4;</5:5 0 5/733/66: 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 4<9/984 +4/49:, <4/:;3 0

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

1*163*701 '/*/45( 0*270*//5 +

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_"_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

@%@]]ogof[ncih%Rb[l_m ;/448/75< ;:;/834 +4/339/;36, +4/7:4/5;;, 9/848/;6<

Q%@]]ogof[ncih%Rb[l_m 533/549/87: 478/55</:<3 +5:/639/;::, </;56/5:6 65:/<95/:66

Q%Hh]ig_%+gihnbfs,%Rb[l_m 45</;48/:7; 989/;67/7<; +46/8<5/774, 4</699/57< :<5/757/387

V%@]]ogof[ncih%Rb[l_m 746/;69/;74 8</<<:/464 +77/;6</868, +5/357/;46, 759/<9</957

V%Hh]ig_%+gihnbfs,%Rb[l_m 455/<83/6<: 7/5:4/<9; +88/<<</65:, 46/:4; :4/569/:89

V%Hh]ig_%Rb[l_m 6:6/;64/:34 86/67;/4;7 +83/656/647, +;/;;9/8;3, 69:/<9</<<4

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W+&+-0&)))"$+)++3"W*&0*1&)))%"<K@"DH>FN?'

_^%qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-01

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

IO%Lila[h 0 +4/49:, 0 0 0 5;4 +;;9,

Sin[f + '/*/45( + + + 06/ '664(

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%mcr%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m/%V%@]]ogof[ncih%Rb[l_m/%V%Hh]ig_%Rb[l_m/%V%Hh]ig_%+gihnbfs,%Rb[l_m/%Q%@]]ogof[ncih%Rb[l_m%[h^%

Q%Hh]ig_%+gihnbfs,%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%4183(

V%@]]ogof[ncih%Rb[l_m%=%31:8(

V%Hh]ig_%Rb[l_m%=%31:8(

V%Hh]ig_%+gihnbfs,%Rb[l_m%=%31:8(

Q%@]]ogof[ncih%Rb[l_m%=%31:8(

Q%Hh]ig_%+gihnbfs,%Rb[l_m%=%31:8(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

@%@]]ogof[ncih%Rb[l_m 638187 639183 3164

V%@]]ogof[ncih%Rb[l_m 634144 635193 317<

V%Hh]ig_%Rb[l_m 553176 554183 317<

V%Hh]ig_%+gihnbfs,%Rb[l_m 48715: 487163 3135

Q%@]]ogof[ncih%Rb[l_m 43;143 43;1:3 3189

Q%Hh]ig_%+gihnbfs,%Rb[l_m 43416: 434173 3136
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

9#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/0#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 ;15<;; 0 ;15<;; :1::6:

Flioj%5 61;;3: 7174;4 ;15<;; :1::6:

xxx xxx xxx xxx xxx

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#//#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 ;14695 0 ;14695 :188<:

Flioj%5 61:9:3 7169<5 ;14695 :188<:

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#20#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-01

9bdjci#

Y^hig^WjiZY#

/6-.2-00

Flioj%4 515588 0 515588 513443

Flioj%5 317935 41:986 515588 513443

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%6<%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%73%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%74%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%6<%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%64%L[s%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%73%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5355%ni%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%74%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5355%ni%63%Mip_g\_l%53551

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%6< 416:33 0 416:33 416833

Ccmnlc\oncih%Mi1%73 416:33 0 416:33 416833

Ccmnlc\oncih%Mi1%74 416:33 0 416:33 416833

Flioj%5

Ccmnlc\oncih%Mi1%6< 314743 4155<3 416:33 416833

Ccmnlc\oncih%Mi1%73 0 416:33 416:33 416833

Ccmnlc\oncih%Mi1%74 0 416:33 416:33 416833

xxx xxx xxx xxx xxx

O#AcXdbZ#'bdci]an(#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#62#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53561

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5356%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-01

9bdjci#

Y^hig^WjiZY#

/6-.2-00

Flioj%4 319;55 0 319;55 31935<

Flioj%5 31433< 318;46 319;55 31935<

xxx xxx xxx xxx xxx
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O#AcXdbZ#'bdci]an(#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%:6 316733 0 316733 316633

Ccmnlc\oncih%Mi1%:7 316733 0 316733 316633

Ccmnlc\oncih%Mi1%:8 316733 0 316733 316633

Ccmnlc\oncih%Mi1%:9 316733 0 316733 316633

Ccmnlc\oncih%Mi1%:: 316733 0 316733 316633

Ccmnlc\oncih%Mi1%:; 316733 0 316733 316633

Ccmnlc\oncih%Mi1%:< 316733 0 316733 316633

Ccmnlc\oncih%Mi1%;3 316733 0 316733 316633

Ccmnlc\oncih%Mi1%;4 316733 0 316733 316633

Ccmnlc\oncih%Mi1%;5 316733 0 316733 316633

Ccmnlc\oncih%Mi1%;6 316733 0 316733 316633

Flioj%5

Ccmnlc\oncih%Mi1%:6 313<59 3157:7 316733 316633

Ccmnlc\oncih%Mi1%:7 0 316733 316733 316633

Ccmnlc\oncih%Mi1%:8 0 316733 316733 316633

Ccmnlc\oncih%Mi1%:9 0 316733 316733 316633

Ccmnlc\oncih%Mi1%:: 0 316733 316733 316633

Ccmnlc\oncih%Mi1%:; 0 316733 316733 316633

Ccmnlc\oncih%Mi1%:< 0 316733 316733 316633

Ccmnlc\oncih%Mi1%;3 0 316733 316733 316633

Ccmnlc\oncih%Mi1%;4 0 316733 316733 316633

Ccmnlc\oncih%Mi1%;5 0 316733 316733 316633

Ccmnlc\oncih%Mi1%;6 0 316733 316733 316633

xxx xxx xxx xxx xxx

J#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#0#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 51576: 0 51576: 31993;

Flioj%5 41477; 413<;< 51576: 31993;

xxx xxx xxx xxx xxx

J#AcXdbZ#'bdci]an(#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/6#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53561

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5356%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-01

9bdjci#

Y^hig^WjiZY#

/6-.2-00

Flioj%4 317834 0 317834 31645<

Flioj%5 31399; 316;66 317834 31645<

xxx xxx xxx xxx xxx
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Distribution Statement

J#AcXdbZ#'bdci]an(#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%: 315563 0 315563 0

Ccmnlc\oncih%Mi1%; 315563 0 315563 0

Ccmnlc\oncih%Mi1%< 315563 0 315563 0

Ccmnlc\oncih%Mi1%43 315563 0 315563 0

Ccmnlc\oncih%Mi1%44 315563 0 315563 0

Ccmnlc\oncih%Mi1%45 315563 0 315563 0

Ccmnlc\oncih%Mi1%46 315563 0 315563 31538:

Ccmnlc\oncih%Mi1%47 315563 0 315563 314674

Ccmnlc\oncih%Mi1%48 315563 0 315563 313:33

Ccmnlc\oncih%Mi1%49 315563 0 315563 313:33

Ccmnlc\oncih%Mi1%4: 315563 0 315563 313:33

Flioj%5

Ccmnlc\oncih%Mi1%: 0 315563 315563 0

Ccmnlc\oncih%Mi1%; 0 315563 315563 0

Ccmnlc\oncih%Mi1%< 0 315563 315563 0

Ccmnlc\oncih%Mi1%43 0 315563 315563 0

Ccmnlc\oncih%Mi1%44 0 315563 315563 0

Ccmnlc\oncih%Mi1%45 0 315563 315563 0

Ccmnlc\oncih%Mi1%46 0 315563 315563 31538:

Ccmnlc\oncih%Mi1%47 0 315563 315563 314674

Ccmnlc\oncih%Mi1%48 0 315563 315563 313:33

Ccmnlc\oncih%Mi1%49 0 315563 315563 313:33

Ccmnlc\oncih%Mi1%4: 0 315563 315563 313:33

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_%`oh^%[cgm%ni%ch]l_[m_%nb_%p[fo_%i`%siol%chp_mng_hn%[h^%^_fcp_l%[h%ch]ig_%

nb[n% cm% [n% f_[mn% 83(% gil_% nb[h% nb_% ch]ig_% jli^o]_^% \s% nb_% ]igj[hc_m%

ch]fo^_^%ch%nb_%LRBH%@ff%Biohnls%Vilf^%Hh^_r1

Sb_% `oh^%qcff% chp_mn%[n% f_[mn%83(%ch%_kocnc_m% +[h^%nb_cl%l_f[n_^%m_]olcnc_m,%i`%

]igj[hc_m%afi\[ffs/%qbc]b%]iof^%ch]fo^_%]iohnlc_m%]ihmc^_l_^%ni%\_%_g_lacha%

g[le_nm% [m% ^_n_lgch_^% \s% nb_% Hhp_mng_hn% L[h[a_l% [n% cnm% mif_% ^cm]l_ncih1%

C_lcp[ncp_m/% ch]fo^cha% ]ip_l_^% ][ff% ijncihm/% qcff% \_% om_^% `il% chp_mng_hn%

joljim_m%ch%il^_l%ni%`olnb_l%_hb[h]_%nb_%ch]ig_%a_h_l[n_^%\s%nb_%oh^_lfscha%

chp_mng_hnm1%Sb_%Hhp_mng_hn%L[h[a_l%cm%hin%l_mnlc]n_^%ch%n_lgm%i`%mct_/%ch^omnls/%

il%a_ial[jbc][f%mjfcn1%Sb_% `oh^%cm%[]ncp_fs%g[h[a_^%qcnbion%l_`_l_h]_%ni%[%

\_h]bg[le1

Sb_%`oh^%g[s%[fmi%chp_mn%ch%inb_l%nl[hm`_l[\f_%m_]olcnc_m/%]iff_]ncp_%chp_mng_hn%

m]b_g_m/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm%[h^%cm%[fmi%[\f_%ni%

om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn1

Performance and Portfolio Activity
Sb_% `oh^% l_]il^_^% jimcncp_% l_nolhm% ip_l% nb_% j_lci^1% Rni]e% jc]echa% ch% nb_%

$h[h]c[fm% m_]nil/% ]ig\ch_^% qcnb% nb_% oh^_lq_cabn% [ffi][ncih% ni% ]ihmog_l%

^cm]l_ncih[ls% ]ihnlc\on_^% nb_% gimn% ni% l_nolhm1% @^^cncih[ffs/% nb_% li\omn%

j_l`ilg[h]_% i`% chmol[h]_% bif^cham% Olial_mmcp_% Biljil[ncih% [h^% R[gji%

[^^_^%p[fo_1

V_% \ioabn% [% h_q% bif^cha% ch% Rc_g_hm/% qbc]b% cm% nb_% f[la_mn% Dolij_[h%

ch^omnlc[f%]ihafig_l[n_%qcnb%_rjimol_%ni%ch^omnlc[f%[onig[ncih/%b_[fnb%][l_/%

_f_]nlc$][ncih%jli^o]nm%[h^%nl[chm1%V_%[fmi%jol]b[m_^%[%h_q%jimcncih%ch%@onifcp/%

qbc]b%jlipc^_m%l_[mmolcha%m[`_ns%qcnbch%nb_%nol\of_hn%[onigincp_%ch^omnls%+[m%

_pc^_h]_^% \s% [% ]ihmcmn_hn% nl[]e0l_]il^% i`% _r_]oncih/% ][mb% a_h_l[ncih% [h^%

][jcn[f% [ffi][ncih,% [n% [% p_ls% l_[mih[\f_% p[fo[ncih1% Bihp_lm_fs/% bif^cham% ch%

Dolih_rn%[h^%R]bh_c^_l%Df_]nlc]%q_l_%mif^%ih%p[fo[ncih%]ih]_lhm1

Outlook
@m% l_]_mmcih% lcmem% b[p_% giohn_^/% nb_% gil_% ^_`_hmcp_% j[lnm% i`% nb_% g[le_n%

b[p_%i!_l_^%l_f[ncp_%jlin_]ncih1%V_%`i]om%ih%]igj[hc_m%nb[n%][h%a_h_l[n_%

]ihmcmn_hnfs%bcab%_[lhcham%[h^%nb[n%b[p_%l_mcfc_hn/%][mb%a_h_l[ncp_%\omch_mm_m%

nb[n% mbiof^%^lcp_% mnliha% lcme0[^domn_^% l_nolhm/% [fihamc^_%[h%[nnl[]ncp_%sc_f^%

[h^%[%aliqcha%^cpc^_h^1

>gZY#Kn`Zh*#N^cXZci#D^*#<Vk^Y#BZ]Vc#%#BdX]Zc#:gZjZg

>jcY#EVcV\Zgh

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

E%@]]ogof[ncih%Rb[l_m 8

H%Hh]ig_%Rb[l_m 8

V%@]]ogof[ncih%Rb[l_m 8

V%Hh]ig_%+gihnbfs,%Rb[l_m 8

V%Hh]ig_%Rb[l_m 8

1 3 4 5 6 72

Lower risk Higher risk

Typically lower rewards Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~ Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~ Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~ Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~ Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog

f_p_f%[h^%90:%[%bcab%f_p_f1

~ Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~ Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n

nb_%p[fo_%i`%siol%chp_mng_hn1

~ Sb_%om_%i`%^_lcp[ncp_m%g[s%l_mofn%ch%|f_p_l[a_}%\s%qbc]b%q_%g_[h%[%f_p_f%i`

_rjimol_%qbc]b%]iof^%_rjim_%nb_%`oh^%ni%nb_%jin_hnc[f%i`%al_[n_l%a[chm%il

fimm_m%nb[h%qiof^%inb_lqcm_%\_%nb_%][m_1

~ Sb_%om_%i`%^_lcp[ncp_m%ni%_hb[h]_%ch]ig_%g[s%l_^o]_%aliqnb%jin_hnc[f%ch

]_ln[ch%g[le_n%]ih^cncihm1
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Comparative Performance Table

W Accumulation Shares W Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 5491<< 4<<153 4;7144 47613< 46;188 467187

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 5314< 4<1:; 491<8 4613< 461:8 4515;

Nj_l[ncha%]b[la_m +5144, +41<<, +41;9, +416:, +4169, +4165,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 4;13; 4:1:< 4813< 441:5 4516< 431<9

Ccmnlc\oncihm +43167, +<186, +:1;3, +;13<, +:1;8, +91<8,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 43167 <186 :1;3 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 013,.5 0/4,77 /77,0. /24,50 /21,.7 /16,33

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 314: 314; 314; 314: 314; 314;

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m ;16( ;1<( ;15( ;15( <13( ;14(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 5:/86< 64/;5: 93/38< 435/543 446/743 46</775

Bfimcha%hog\_l%i`%mb[l_m 44/:48/6;8 47/99:/698 63/483/36< 9</998/853 :</588/586 433/976/688

Nj_l[ncha%]b[la_m 31<7( 31<5( 31<7( 31<7( 31<5( 31<7(

Ccl_]n%nl[hm[]ncih%]imnm 3145( 3147( 3148( 3145( 3147( 3148(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 574163 55;183 544193 487133 4861<3 47<173

Kiq_mn%mb[l_%jlc]_ 539163 4<;173 4881:3 469133 46;153 4461;3

F Accumulation Shares W Income (monthly) Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 44319< 4331:7 <517: 456175 44<17< 44913<

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 43167 43136 ;16: 44155 441;: 4317<

Nj_l[ncha%]b[la_m +3143, +313;, +3143, +414;, +414;, +4146,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 43157 <1<8 ;15: 43137 4319< <169

Ccmnlc\oncihm +915;, +81:;, +7195, +91<8, +91:9, +81<9,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 915; 81:; 7195 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /0.,71 //.,47 /..,52 /04,3/ /01,20 //7,27

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 314: 314; 314; 314: 314; 314;

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m <16( <1<( ;1<( ;14( <13( ;14(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 6</9;; 63/495 <3/743 9:/:9< 443/:63 479/8:7

Bfimcha%hog\_l%i`%mb[l_m 65/;4</46< 5:/57</:68 ;</:7</887 86/89</<<6 ;</:47/;;< 455/99</::4

Nj_l[ncha%]b[la_m 313<( 313:( 313<( 31<7( 31<5( 31<7(

Ccl_]n%nl[hm[]ncih%]imnm 3145( 3147( 3148( 3145( 3147( 3148(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 457133 449173 4391<3 4641:3 465193 45;153

Kiq_mn%mb[l_%jlc]_ 438163 433183 :;153 44:173 44<153 <;14:
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Comparative Performance Table

I Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ <;1;: <8196 <51;3

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- ;1<; <184 ;168

Nj_l[ncha%]b[la_m +31;8, +31;8, +31:;,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- ;146 ;199 :18:

Ccmnlc\oncihm +818:, +8175, +71:7,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /./,21 76,65 73,41

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 314: 314; 314;

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m ;15( <14( ;15(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 5:/343 59/65: 48/8:6

Bfimcha%hog\_l%i`%mb[l_m 59/95;/3<; 59/95;/3<; 49/5;6/875

Nj_l[ncha%]b[la_m 31;8( 31;6( 31;7(

Ccl_]n%nl[hm[]ncih%]imnm 3145( 3147( 3148(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 438193 439153 435193

Kiq_mn%mb[l_%jlc]_ <7134 <816< :;17;
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 </363 56/633

Q_p_ho_ 8 4;/:3< 57/:44

Drj_hm_m 9 +5/67;, +6/567,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +569, +<7,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /4*/03 0/*161

S[r[ncih : +5/56<, +6/3<4,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 46/;;9 # 4;/5<5

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 00*7/4 2/*370

Ccmnlc\oncihm ; +48/;:<, +54/345,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 5*.15 0.*36.

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 645/789 785/38;

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 8:/685 :;/538

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +449/3<7, +574/964,

% # +8;/:75,# +496/759,

Rqcha%jlc]_%[^domng_hn 4<7 5:4

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, :/36: 53/8;3

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m ; 6/5:4 5/<:6

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 042*0/4 1/0*234

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 58</397 63;/9;9

;jggZci#VhhZih8

C_\nilm < 5/847 4/;79

B[mb%[h^%\[he%\[f[h]_m 43 43/4<8 </<8<

Sin[f%inb_l%[mm_nm # 45/:3< # 44/;38

LdiVa#VhhZih 5:4/::6 653/7<4

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +4/;53, +4/84;,

Bl_^cnilm

A[he%ip_l^l[`nm 0 +4,

Ccmnlc\oncih%j[s[\f_ +6/<<3, +7/:39,

Nnb_l%]l_^cnilm 44 +4/:7:, +4/;43,

Sin[f%inb_l%fc[\cfcnc_m # +8/:6:,# +9/84:,

LdiVa#a^VW^a^i^Zh +:/88:, +;/368,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 042*0/4 1/0*234
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 45/7<: 65/399

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm +7/;78, +</737,

Nnb_l%]oll_h]s%a[chm2+fimm_m, 4/744 9:3

Sl[hm[]ncih%]b[la_m +66, +65,

M_n%][jcn[f%a[chm2+fimm_m, 7*.1. 01*1..

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 493 7

C_lcp[ncp_%l_p_ho_ ;/:66 44/794

TJ%^cpc^_h^m 4/354 5/6:3

TJ%m]lcj%^cpc^_h^m 445 0

Np_lm_[m%^cpc^_h^m :/98: 43/687

Np_lm_[m%jlij_lns%ch]ig_%^cmnlc\oncihm 679 457

Np_lm_[m%m]lcj%^cpc^_h^m 856 6<<

A[he%chn_l_mn 489 0

S[r[\f_%chn_l_mn 4 +4,

Sin[f%l_p_ho_ /6*5.7 02*5//

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 4/;<7 5/96<

Q_acmnl[l%`__m 559 65;

R_lpc]_%]b[la_m 478 53:

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 45 +49,

0*055 1*/36

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 53 5<

Bomni^s%`__m 58 77

23 51

Nnb_l%_rj_hm_m=

@o^cn%`__ 44 43

Nnb_l%ij_l[ncha%_rj_hm_m 48 +:,

04 1

Sin[f%_rj_hm_m 0*126 1*012

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

TJ%]iljil[ncih%n[r 4/696 4/985

Np_lm_[m%n[r[ncih <47 4/7;9

Cio\f_%n[r[ncih%l_fc_` +6;, +7:,

Sin[f%]oll_hn%n[r[ncih 0*017 1*.7/
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\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /4*/03 0/*161

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 6/558 7/5::

D!_]nm%i`=

Cio\f_%n[r[ncih%l_fc_` +6;, +7:,

Np_lm_[m%n[r[ncih <47 4/7;9

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +4/;95, +5/958,

Boll_hn%n[r%]b[la_2+]l_^cn, 0*017 1*.7/

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

O#9XXjbjaVi^dc#K]VgZh

Ech[f 4/544 4/6<:

O#AcXdbZ#K]VgZh

Ech[f 5/5<8 5/74:

Hhn_lcg 6/85: 7/3;7

>#9XXjbjaVi^dc#K]VgZh

Ech[f 5/393 4/8:9

O#AcXdbZ#'bdci]an(#K]VgZh

Ech[f <86 4/756

Hhn_lcg 6/638 9/468

A#AcXdbZ#K]VgZh

Ech[f 6<7 666

Hhn_lcg 4/3;< <;3

/2*612 /6*123

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 4/;7: 6/9<8

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +;35, +4/35;,

M_n%^cmnlc\oncihm%`il%nb_%s_[l /3*657 0/*./0

AciZgZhi-di]Zg

Hhn_l_mn 6 5<

Bihnl[]n%`il%^c!_l_h]_%$h[h]_%]imnm 566 98

014 72

Sin[f%$h[h]_%]imnm /4*//3 0/*/.4

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 46/;;9 4;/5<5

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

R_lpc]_%]b[la_m 43; 483

@o^cn%`__ ; :

Nnb_l%ij_l[ncha%_rj_hm_m 44 +9,

Bomni^s%`__m 4< 69

C_jimcn[ls%`__m 56 57

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m ; +47,

Q_acmnl[l%`__m 4<3 5:9

Hhp_mng_hn%g[h[a_g_hn%`__m 4/959 5/57;

Q_p_ho_%\2` 4 0

Q_p_ho_%]2` +4, +4,

/3*657 0/*./0

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1



>^YZa^in#?adWVa#=c]VcXZY#AcXdbZ#>jcY

464

Notes to the Financial Statements

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 886 588

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 79: 5:7

@]]lo_^%l_p_ho_ 638 78:

Np_lm_[m%n[r%l_]ip_l[\f_ 4/4;< ;75

R[f_m%[q[cncha%m_nnf_g_hn 0 4;

Sin[f%^_\nilm 0*3/2 /*624

/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-01 06-.0-00

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm ;/968 ;/35;

B[mb%[h^%\[he%\[f[h]_m 4/4<9 4/995

@giohnm%b_f^%[n%^_jimcn[ls%ih%\_b[f`%i`%\lie_lm 697 59<

Sin[f%][mb%[h^%\[he%\[f[h]_m /.*/73 7*737

// Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 497 ;7

Ool]b[m_m%[q[cncha%m_nnf_g_hn 9 0

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 7:4 5:6

@]]lo_^%_rj_hm_m 53; 56:

@giohnm%j[s[\f_%ih%]fimol_%i`%^_lcp[ncp_%]ihnl[]n 45 0

Biff[n_l[f%][mb%^o_%ni%\lie_lm 697 59<

TJ%]iljil[ncih%n[r%j[s[\f_ 855 <7:

Sin[f%inb_l%]l_^cnilm /*525 /*6/.

/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

Rqcmm%El[h] 55/643 53 0 55/663

C[hcmb%Jlih_ 8/486 0 8; 8/544

Doli <</67; 436 <6: 433/6;;

TJ%Oioh^ 57/;<4 6;6 +7/<34, 53/6:6

Giha%Jiha%Ciff[l 7/;64 0 +9, 7/;58

I[j[h_m_%X_h 43/58: 0 <4 43/67;

Jil_[h%Vih :/78< 9 64 :/7<9

Rq_^cmb%Jlih[ +:<, 0 0 +:<,

Rcha[jil_%Ciff[l 8/:;9 0 86 8/;6<

S[cq[h%Ciff[l 44/;4< 57 ;: 44/<63

TR%Ciff[l 98/79< </98< 75: :8/888

LdiVa 035*022 /.*/73 '1*001( 042*0/4

06-.0-00 r&... r&... r&... r&...

Rqcmm%El[h] 55/977 47 0 55/98;

C[hcmb%Jlih_ 43/498 ; 67 43/53:

Doli 443/96< 493 95: 444/759

TJ%Oioh^ 5;/:77 +99, +8/8::, 56/434

Giha%Jiha%Ciff[l 7/:76 0 0 7/:76

I[j[h_m_%X_h 47/9;; 0 4:; 47/;99

Jil_[h%Vih ;/<74 9 73 ;/<;:
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Rq_^cmb%Jlih[ +584, +4, 0 +585,

Rcha[jil_%Ciff[l 9/736 0 0 9/736

S[cq[h%Ciff[l 44/74: 57 4;< 44/963

TR%Ciff[l ;</368 </;46 +494, <;/9;:

LdiVa 1.5*/46 7*736 '2*45.( 1/0*234

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%31;;(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%31;<(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

Gei^dch

Sb_%`oh^%qlcn_m%][ff%ijncihm%ih%m_f_]n_^%oh^_lfscha%_kocns%jimcncihm/%l_]_cpcha%[%jl_gcog/%\on%i\fca[ncha%cn%ni%m_ff%nb_%jbsmc][f%mni]e%[n%[%$r_^%jlc]_1%@%43(%

]b[ha_%ch%nb_%jlc]_%i`%nb_%oh^_lfscha%_kocnc_m%qiof^%f_[^%ni%[%]b[ha_%l_jl_m_hncha%4195(%+5355=%3198(,%i`%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5355=%m[g_,1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 447/<;7 6< 3136 <7 313;

Biljil[n_%[]ncihm 45; 0 0 0 0

Sin[f //3*//0 17 72

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm //3*023

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 49</34< 73 3135 58 3134

Biljil[n_%[]ncihm 9<8 0 0 0 0

C_lcp[ncp_ 0 4:5 0 0 0

Sin[f /47*5/2 0/0 03

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /47*255

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

313;%(

%

3137%(

%

06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 545/578 :: 3137 466 3139

Biljil[n_%[]ncihm 4/<76 0 0 0 0

Sin[f 0/2*/66 55 /11

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 0/2*176
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KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 6;9/:35 << 3136 :3 3135

Biljil[n_%[]ncihm 8:; 0 0 0 0

C_lcp[ncp_ 0 545 0 0 0

Sin[f 165*06. 1// 5.

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 164*677

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

313<%(

%

3138%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3149(%+5355=%314;(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 578/;;< +4/395, 5;</:;< +4/473,

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 46/4:8 +:8;, 4;/;<: +6:;,

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

037*.42 '/*60.( 1.6*464 '/*3/6(

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_"_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

E%@]]ogof[ncih%Rb[l_m 5:/57</:68 43/879/55< +7/<:9/;58, 65/;4</46<

H%Hh]ig_%Rb[l_m 59/95;/3<; 7/333 +7/333, 59/95;/3<;

V%@]]ogof[ncih%Rb[l_m 47/99:/698 45/7<9/47: +48/77;/45:, 44/:48/6;8

V%Hh]ig_%+gihnbfs,%Rb[l_m ;</:47/;;< 9/398/7:5 +75/543/69;, 86/89</<<6

V%Hh]ig_%Rb[l_m :</588/586 9/;66/;9; +49/756/934, 9</998/853

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W*/-&)))"$+)++3"W+)/&)))%"<K@"DH>FN?@?"

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-01

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

AMO%O[lc\[m 0 0 0 0 +57, 0 +57,

Fif^g[h%R[]bm 0 0 0 0 +93, <4 64

IO%Lila[h 0 453 0 0 +5:, +697, +5:4,

L_llcff%Ksh]b 0 0 0 0 +87, 8; 7

Lila[h%Rn[hf_s 0 0 0 0 +6<, 43: 9;

TAR 0 +65, 0 0 +4/8;4, ;/6:< 9/:99

Sin[f + 66 + + '/*563( 6*05/ 4*352
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06-.0-00

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

Fif^g[h%R[]bm 0 95 0 0 +4:, 0 78

IO%Lila[h 0 56; 0 0 +53, +59<, +84,

L_llcff%Ksh]b 0 0 0 0 +6, 85 7<

Lila[h%Rn[hf_s 0 0 0 0 +48, : +;,

TAR 0 +578, 0 0 +4/54;, :/<9< 9/839

Sin[f + 33 + + '/*051( 5*537 4*32/

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%$p_%mb[l_%]f[mm_m>%V%@]]ogof[ncih%Rb[l_m/%V%Hh]ig_%Rb[l_m/%E%@]]ogof[ncih%Rb[l_m/%V%Hh]ig_%+gihnbfs,%Rb[l_m%[h^%H%Hh]ig_%Rb[l_m1%Sb_%

[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

V%@]]ogof[ncih%Rb[l_m%=%31:8(

V%Hh]ig_%Rb[l_m%=%31:8(

E%@]]ogof[ncih%Rb[l_m

V%Hh]ig_%+gihnbfs,%Rb[l_m%=%31:8(

H%Hh]ig_%Rb[l_m%=%31:8(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

V%@]]ogof[ncih%Rb[l_m 56813: 56:1;3 4149

V%Hh]ig_%Rb[l_m 4791:5 47;183 4154

E%@]]ogof[ncih%Rb[l_m 4531<6 45518< 416:

V%Hh]ig_%+gihnbfs,%Rb[l_m 459184 45:13< 3179

H%Hh]ig_%Rb[l_m 434176 4341<3 3179
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/1#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 43166<; 0 43166<; <185:;

Flioj%5 ;16374 51368: 43166<; <185:;

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#16#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-01

9bdjci#

Y^hig^WjiZY#

/6-.2-00

Flioj%4 615<73 0 615<73 6137<;

Flioj%5 31:;7< 5183<4 615<73 6137<;

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%68%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%69%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%6:%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%68%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%64%L[s%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%69%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5355%ni%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%6:%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5355%ni%63%Mip_g\_l%53551

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%68 419333 0 419333 419333

Ccmnlc\oncih%Mi1%69 419333 0 419333 419333

Ccmnlc\oncih%Mi1%6: 419333 0 419333 419333

Flioj%5

Ccmnlc\oncih%Mi1%68 31497< 417684 419333 419333

Ccmnlc\oncih%Mi1%69 0 419333 419333 419333

Ccmnlc\oncih%Mi1%6: 0 419333 419333 419333

xxx xxx xxx xxx xxx

>#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#2#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 915:9: 0 915:9: 81:;66

Flioj%5 51;95< 61746; 915:9: 81:;66

xxx xxx xxx xxx xxx

O#AcXdbZ#'bdci]an(#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#62#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53561

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5356%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-01

9bdjci#

Y^hig^WjiZY#

/6-.2-00

Flioj%4 41::<5 0 41::<5 418;97

Flioj%5 315<9< 417;56 41::<5 418;97

xxx xxx xxx xxx xxx
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O#AcXdbZ#'bdci]an(#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%:6 317:33 0 317:33 317:33

Ccmnlc\oncih%Mi1%:7 317:33 0 317:33 317:33

Ccmnlc\oncih%Mi1%:8 317:33 0 317:33 317:33

Ccmnlc\oncih%Mi1%:9 317:33 0 317:33 317:33

Ccmnlc\oncih%Mi1%:: 317:33 0 317:33 317:33

Ccmnlc\oncih%Mi1%:; 317:33 0 317:33 317:33

Ccmnlc\oncih%Mi1%:< 317:33 0 317:33 317:33

Ccmnlc\oncih%Mi1%;3 317:33 0 317:33 317:33

Ccmnlc\oncih%Mi1%;4 317:33 0 317:33 317:33

Ccmnlc\oncih%Mi1%;5 317:33 0 317:33 317:33

Ccmnlc\oncih%Mi1%;6 317:33 0 317:33 317:33

Flioj%5

Ccmnlc\oncih%Mi1%:6 315938 3153<8 317:33 317:33

Ccmnlc\oncih%Mi1%:7 314897 316469 317:33 317:33

Ccmnlc\oncih%Mi1%:8 0 317:33 317:33 317:33

Ccmnlc\oncih%Mi1%:9 0 317:33 317:33 317:33

Ccmnlc\oncih%Mi1%:: 0 317:33 317:33 317:33

Ccmnlc\oncih%Mi1%:; 0 317:33 317:33 317:33

Ccmnlc\oncih%Mi1%:< 0 317:33 317:33 317:33

Ccmnlc\oncih%Mi1%;3 0 317:33 317:33 317:33

Ccmnlc\oncih%Mi1%;4 0 317:33 317:33 317:33

Ccmnlc\oncih%Mi1%;5 0 317:33 317:33 317:33

Ccmnlc\oncih%Mi1%;6 0 317:33 317:33 317:33

xxx xxx xxx xxx xxx

A#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#20#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53561

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5356%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-01

9bdjci#

Y^hig^WjiZY#

/6-.2-00

Flioj%4 417:<< 0 417:<< 415848

Flioj%5 31333: 417:<5 417:<< 415848

xxx xxx xxx xxx xxx
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A#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%64 316;33 0 316;33 316:33

Ccmnlc\oncih%Mi1%65 316;33 0 316;33 316;33

Ccmnlc\oncih%Mi1%66 316:33 0 316:33 316;33

Ccmnlc\oncih%Mi1%67 316:33 0 316:33 316;33

Ccmnlc\oncih%Mi1%68 316:33 0 316:33 316;33

Ccmnlc\oncih%Mi1%69 316:33 0 316:33 316;33

Ccmnlc\oncih%Mi1%6: 316:33 0 316:33 316;33

Ccmnlc\oncih%Mi1%6; 316:33 0 316:33 316;33

Ccmnlc\oncih%Mi1%6< 316:33 0 316:33 316;33

Ccmnlc\oncih%Mi1%73 316:33 0 316:33 316;33

Ccmnlc\oncih%Mi1%74 316:33 0 316:33 316;33

Flioj%5

Ccmnlc\oncih%Mi1%64 0 316;33 316;33 316:33

Ccmnlc\oncih%Mi1%65 0 316;33 316;33 316;33

Ccmnlc\oncih%Mi1%66 0 316:33 316:33 316;33

Ccmnlc\oncih%Mi1%67 0 316:33 316:33 316;33

Ccmnlc\oncih%Mi1%68 0 316:33 316:33 316;33

Ccmnlc\oncih%Mi1%69 0 316:33 316:33 316;33

Ccmnlc\oncih%Mi1%6: 0 316:33 316:33 316;33

Ccmnlc\oncih%Mi1%6; 0 316:33 316:33 316;33

Ccmnlc\oncih%Mi1%6< 0 316:33 316:33 316;33

Ccmnlc\oncih%Mi1%73 0 316:33 316:33 316;33

Ccmnlc\oncih%Mi1%74 0 316:33 316:33 316;33

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_%̀ oh^%[cgm%ni%^_fcp_l%[h%ch]ig_%[h^%ch]l_[m_%nb_%p[fo_%i`%siol%chp_mng_hn1

Sb_%`oh^%qcff%\_%[n%f_[mn%:3(%_rjim_^%ni%afi\[f%bcab%sc_f^%^_\n%chmnlog_hnm%

+nbim_%qcnb%[% l[ncha%i`% AA.2A[4%il% f_mm% `lig%[h% chn_lh[ncih[ffs% l_]iahcm_^%

l[ncha%[a_h]s,1% Sb_m_%_rjimol_m%qcff% \_%[n% f_[mn% :3(%b_^a_^%\[]e% ni% nb_%

`oh^{m%\[m_%]oll_h]s%+mn_lfcha,1

Sb_% `oh^% cm%[]ncp_fs%g[h[a_^1% Sb_% Hhp_mng_hn%L[h[a_l% c^_hnc$_m% mocn[\f_%

ijjilnohcnc_m% `il% nb_% `oh^% oncfcmcha% ch0biom_% l_m_[l]b% [h^% chp_mng_hn%

][j[\cfcnc_m1

Sb_% Hhp_mng_hn%L[h[a_l%qcff/%qb_h%m_f_]ncha% chp_mng_hnm% `il% nb_% `oh^%[h^%

`il%nb_%joljim_m%i`%gihcnilcha%lcme/%]ihmc^_l%nb_%HBD%A[he%i`%@g_lc][%L_llcff%

Ksh]b% P:;;% Bomnig% Hh^_r%qbc]b% cm% [% ]omnig% \f_h^% i`% l_acih[f% bcab% sc_f^%

ch^c]_m%g[chn[ch_^%\s%A[he%i`%@g_lc][%L_llcff%Ksh]b1%Giq_p_l/%nb_%Hhp_mng_hn%

L[h[a_l%b[m%[%qc^_%^_al__%i`%`l__^ig%l_f[ncp_%ni%nb_%ch^_r%[h^%g[s%chp_mn%

ch%cmmo_lm/%m_]nilm/%]iohnlc_m%[h^%m_]olcns% nsj_m%hin%ch]fo^_^%ch%nb_%ch^_r%ch%

il^_l%ni%n[e_%[^p[hn[a_%i`%chp_mng_hn%ijjilnohcnc_m1%Sbcm%g_[hm%nb_%`oh^{m%

chp_mng_hnm%[h^%nb_l_`il_%j_l`ilg[h]_%g[s%p[ls%mcahc$][hnfs%`lig%nb_%ch^_r1

Sb_%`oh^%g[s%[fmi%i\n[ch%_rjimol_%ni%nl[hm`_l[\f_%m_]olcnc_m/%gih_s%g[le_n%

chmnlog_hnm/%]iff_]ncp_%chp_mng_hn%m]b_g_m/%][mb%[h^%h_[l%][mb%[h^%̂ _jimcnm1%

C_lcp[ncp_m%g[s%\_%om_^%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn%[h^%chp_mng_hn%

joljim_m%[h^%g[s%ch]fo^_%+\on%[l_%hin%fcgcn_^%ni,%^_lcp[ncp_m%ih%_r]b[ha_%

l[n_m/% chn_l_mn% l[n_m/% ch"[ncih%[h^% ]l_^cn1% Sb_% `oh^%g[s% [fmi% n[e_%jimcncihm%

qbc]b%_h[\f_%cn%ni%\_h_$n%`lig%`[ffcha%[mm_n%jlc]_m1

Performance and Portfolio Activity
Sb_%`oh^%a_h_l[n_^%h_a[ncp_%l_nolhm%ip_l%nb_%j_lci^/%[m%\inb%]l_^cn%mnl[n_as%

[h^% n_lg% mnlo]nol_% jimcncihcha% q_cab_^% ih% j_l`ilg[h]_1% Rfiqcha% afi\[f%

aliqnb%[gc^% ncabn_hcha%$h[h]c[f% ]ih^cncihm/%mnc]es% ch"[ncih%[h^% chn_hmc`scha%

a_ijifcnc][f%lcmem%^[gj_h_^%g[le_n%m_hncg_hn1%Sb_%\c[m%niq[l^m%nb_%Bbch_m_%

jlij_lns% m_]nil%q[m% nb_%\caa_mn%^_nl[]nil% `lig% l_nolhm%[gc^%jiil% fckoc^cns%

[h^%[%q_[e%chp_mng_hn%[h^%_]ihigc]%ionfiie1

V_% g[chn[ch_^% [h% ip_l[ff% ^_`_hmcp_% mn[h]_% [m% mjl_[^m% qc^_h_^% [gc^%

mcahc$][hn% pif[ncfcns1% V_% j[lnc]cj[n_^% ch% h_q% cmmo_m% acp_h% nb_cl% [nnl[]ncp_%

p[fo[ncihm1%V_%\ioabn%jimcncihm% ch%USQ%Bigohc][]cih_m%[h^%Bi0Nj_l[ncp_%

A[he% Ech[h]_% [h^% mif^% bif^cham% ch% K_pc% Rnl[omm%[h^% Dg\l[_l% M_nb_lf[h^m%

Ech[h]_1

Outlook
Kiiecha%[b_[^/%e_s%]_hnl[f%\[hem%[jj_[l%m_n%ni%l[cm_%chn_l_mn%l[n_m%ni%]ig\[n%

ch"[ncih1%Df_p[n_^%]imnm%i`%][jcn[f%[l_%fce_fs%ni%cgj[]n%$lgm{%chp_mng_hn%[h^%

bclcha%jf[hm%ch%nb_%ko[ln_lm%ni%]ig_1%L[lachm%[l_%_rj_]n_^%ni%\_%mko__t_^%

[h^% _[lhcham% `il_][mnm% qcff% fce_fs% gip_% fiq_l1% Sb_% e_s% `i]om% l_g[chm% ih%

b_[fnbs% ]iojihm/% [m% q_ff% [m% ih% ]biimcha% ]igj[hs0mj_]c$]% _rjimol_m%

][l_`offs1%Giq_p_l/%q_%g[chn[ch%[%jimcncp_%mn[h]_%ih%nb_%ip_l[ff%[mm_n%]f[mm%

[m%l_nolh%jlimj_]nm%[jj_[l%\_nn_l%nb[h%_kocnc_m%[n%]oll_hn%f_p_fm1

HZiZg#C]Vc*#9cYgZ^#?dgdY^adk*#BVbZh#<jgVcXZ*#LZggZcXZ#HVc\#%#LVZ#@d#Jnj

>jcY#EVcV\Zgh

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

E%@]]ogof[ncih%b_^a_^%Rb[l_m 7

V%@]]ogof[ncih%Rb[l_m 7

V%Hh]ig_%Rb[l_m 7

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Sb_%om_%i`%^_lcp[ncp_m%g[s%l_mofn%ch%|f_p_l[a_}%\s%qbc]b%q_%g_[h%[%f_p_f%i`%

_rjimol_%qbc]b%]iof^%_rjim_%nb_%`oh^%ni%nb_%jin_hnc[f%i`%al_[n_l%a[chm%il%

fimm_m%nb[h%qiof^%inb_lqcm_%\_%nb_%][m_1

~%Sb_l_%cm%[%lcme%nb[n%nb_%cmmo_lm%i`%\ih^m%g[s%hin%\_%[\f_%ni%l_j[s%nb_%gih_s%

nb_s%b[p_%\illiq_^%il%g[e_%chn_l_mn%j[sg_hnm1%Vbcf_%q_%m__e%ni%gcnca[n_%

nbcm/%nb_%`oh^%g[s%\_%_rjim_^%ni%nb_%lcme%i`%$h[h]c[f%fimm%c`%cn%chp_mnm%chni%[h%

chmnlog_hn%cmmo_^%\s%[h%_hncns%nb[n%mo\m_ko_hnfs%^_`[ofnm%ih%cnm%\illiqcham1%

Kimm_m%g[s%[fmi%\_%l_[fcm_^%c`%[h%_hncns%nb[n%nb_%`oh^%cm%_rjim_^%ni%]_[m_m%

ni%g[e_%chn_l_mn%j[sg_hnm%ip_l%[%j_lci^%i`%ncg_%il%ch^_$hcn_fs1%Aih^%jlc]_m%

b[p_%[h%chp_lm_%l_f[ncihmbcj%qcnb%chn_l_mn%l[n_m%mo]b%nb[n%qb_h%chn_l_mn%l[n_m%

lcm_/%\ih^m%g[s%`[ff%ch%p[fo_1%Qcmcha%chn_l_mn%l[n_m%g[s%][om_%nb_%p[fo_%i`%siol%

chp_mng_hn%ni%`[ff1

~%Kckoc^cns%cm%[%g_[mol_%i`%biq%_[mcfs%[h%chp_mng_hn%][h%\_%]ihp_ln_^%chni%

][mb1%Th^_l%]_ln[ch%g[le_n%]ih^cncihm%[mm_nm%g[s%\_%gil_%^c#]ofn%ni%

p[fo_%il%m_ff%[n%[%^_mcl_^%jlc]_1%Sbcm%]iof^%[!_]n%nb_%`oh^*m%[\cfcns%ni%g__n%

l_^_gjncihm%ch%[%ncg_fs%g[hh_l1

~%Sb_%`oh^%g[s%\_%_rjim_^%ni%nb_%lcme%i`%$h[h]c[f%fimm%c`%[%]iohn_lj[lns%om_^%

`il%^_lcp[ncp_%chmnlog_hnm%mo\m_ko_hnfs%^_`[ofnm1
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Comparative Performance Table

W Accumulation Shares W Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 4/7;7193 4/8:4169 4/84;19; <7318< 4/38518: 4/3:6159

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- +;61:8, +:8146, 96185 +86199, +7:134, 73193

Nj_l[ncha%]b[la_m +<194, +44196, +431;7, +81<6, +:179, +:183,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- +<6169, +;91:9, 8519; +8<18<, +8717:, 66143

Ccmnlc\oncihm +:41::, +:9168, +:;137, +83149, +8:184, +861:<,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m :41:: :9168 :;137 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /*17/,02 /*262,4. /*35/,14 61.,62 72.,37 /*.30,35

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m +916(, +818(, 618( +916(, +815(, 614(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 47/3:7 4:/435 57/66< 49/<57 53/;87 4:/466

Bfimcha%hog\_l%i`%mb[l_m 4/344/979 4/484/<78 4/87;/<63 5/369/<69 5/54:/435 4/95:/:8;

Nj_l[ncha%]b[la_m 319<( 31:6( 31:7( 319<( 31:5( 31:7(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 4/7;;133 4/963133 4/8;5133 <75173 4/39:133 4/3;4133

Kiq_mn%mb[l_%jlc]_ 4/5<6133 4/7<3133 4/4;:133 :<5183 <7;133 ;6;193

F Accumulation hedged Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ <:1:; 4351:9 <;167

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- +81:3, +71<5, 7186

Nj_l[ncha%]b[la_m +313;, +3139, +3144,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- +81:;, +71<;, 7175

Ccmnlc\oncihm +815<, +81::, +819;,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 815< 81:: 819;

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 70,.. 75,56 /.0,54

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m +81<(, +71<(, 718(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 446/:8: 479/768 5:</968

Bfimcha%hog\_l%i`%mb[l_m 456/97:/657 47</:8</47: 5:5/44:/::4

Nj_l[ncha%]b[la_m 313;( 3139( 3144(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ <;13< 43:133 436173

Kiq_mn%mb[l_%jlc]_ ;815: <;146 :91<7
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 +53/964, +65/5;5,

Q_p_ho_ 8 44/5;9 53/956

Drj_hm_m 9 +693, +854,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +4/5<;, +6;;,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 7*406 /7*5/2

S[r[ncih : +8, +7,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # </956 # 4</:43

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch '//*..6( '/0*350(

Ccmnlc\oncihm ; +</:99, +4</;:7,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh '0.*552( '10*224(

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 4;7/6<4 654/5<<

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 58/<;6 45;/839

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +85/69;, +576/6;3,

% # +59/6;8,# +447/;:7,

Rqcha%jlc]_%[^domng_hn 588 ;<5

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, +53/::7, +65/779,

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m :/59; </853

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh /22*533 /62*17/

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 46</379 4;4/:<:

;jggZci#VhhZih8

C_\nilm < 5/754 6/9<9

B[mb%[h^%\[he%\[f[h]_m 43 7/:5< 6/94:

Sin[f%inb_l%[mm_nm # :/483 # :/646

LdiVa#VhhZih 479/4<9 4;</443

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +939, +5/<35,

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +4:4, +4<3,

Nnb_l%]l_^cnilm 44 +997, +4/95:,

Sin[f%inb_l%fc[\cfcnc_m # +;68,# +4/;4:,

LdiVa#a^VW^a^i^Zh +4/774, +7/:4<,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh /22*533 /62*17/
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m +8/;:9, +58/;65,

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm <<4 4/3;:

F[chm2+fimm_m,%ih%`ilq[l^%]oll_h]s%]ihnl[]nm +48/:73, +:/5<3,

Nnb_l%]oll_h]s%a[chm2+fimm_m, +8, +575,

Sl[hm[]ncih%]b[la_m +53, +49,

@BC%`__%l_\[n_2q[cp_l%ni%][jcn[f 4< 44

M_n%][jcn[f%a[chm2+fimm_m, '0.*41/( '10*060(

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 43/<8< 4</:99

C_lcp[ncp_%l_p_ho_ 59: ;35

@BC%`__%l_\[n_2q[cp_l%ni%ch]ig_ 4; 44

Np_lm_[m%^cpc^_h^m 5; 77

A[he%chn_l_mn 47 0

Sin[f%l_p_ho_ //*064 0.*401

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 4<< 5:6

Q_acmnl[l%`__m 66 78

R_lpc]_%]b[la_m ;8 4;6

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m ; +97,

103 215

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m ; 68

Bomni^s%`__m 6 4;

// 31

Nnb_l%_rj_hm_m=

@o^cn%`__ 45 45

Nnb_l%ij_l[ncha%_rj_hm_m 45 4<

02 1/

Sin[f%_rj_hm_m 14. 30/

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 8 7

Sin[f%]oll_hn%n[r[ncih 3 2

\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 7*406 /7*5/2

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 4/<59 6/<76
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Notes to the Financial Statements

D!_]nm%i`=

Np_lm_[m%n[r[ncih 8 7

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +9, +<,

Hhn_l_mn%^cmnlc\oncihm +4/<53, +6/<67,

Boll_hn%n[r%]b[la_2+]l_^cn, 3 2

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

Sb_%`oh^%cm%[h%chn_l_mn%^cmnlc\oncha%`oh^%oh^_l%Biljil[ncih%S[r%@]n%533<%[h^%[m%chn_l_mn%^cmnlc\oncihm%[l_%^_^o]nc\f_%qb_h%][f]of[ncha%nb_%fc[\cfcns/%nb_%]ilji0

l[ncih%n[r%]b[la_%qcff%omo[ffs%\_%l_^o]_^%ni%hcf/%_r]_jn%qb_l_%nb_l_%[l_%_rj_hm_m%qbc]b%[l_%hin%^_^o]nc\f_1

6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

O#9XXjbjaVi^dc#K]VgZh

Ech[f :59 ;:<

O#AcXdbZ#K]VgZh

Ech[f ;5 <3

Hhn_lcg <<4 4/3;;

>#9XXjbjaVi^dc#]ZY\ZY#K]VgZh

Ech[f 9/875 ;/974

6*12/ /.*476

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 4/9:4 44/6<;

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +579, +5/555,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 7*544 /7*652

AciZgZhi-di]Zg

Rq[j%_rj_hm_m 57: 4:7

EW%G_^acha%Drj_hm_ 559 <6

Boll_h]s%[gilncm[ncih :;4 <9

Hhn_l_mn 4 58

C_lcp[ncp_%_rj_hm_ 76 0

/*076 166

Sin[f%$h[h]_%]imnm //*.42 0.*040

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh </956 4</:43

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

R_lpc]_%]b[la_m < 44

@o^cn%`__ 4 4

Nnb_l%ij_l[ncha%_rj_hm_m 4 4

Bomni^s%`__m 0 4

C_jimcn[ls%`__m 5 5

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 5 4

Q_acmnl[l%`__m 4; 54

Hhp_mng_hn%g[h[a_g_hn%`__m 443 459

7*544 /7*652

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 549 79<

@]]lo_^%l_p_ho_ 5/4:3 5/:;:

@BC%`__%l_\[n_2q[cp_l%l_]ip_l[\f_ 68 7;

R[f_m%[q[cncha%m_nnf_g_hn 0 6::

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 0 48

Sin[f%^_\nilm 0*20/ 1*474
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/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-01 06-.0-00

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm 6;6 4/<7;

B[mb%[h^%\[he%\[f[h]_m 7/679 ;<7

@giohnm%b_f^%[n%^_jimcn[ls%ih%\_b[f`%i`%\lie_lm 0 ::8

Sin[f%][mb%[h^%\[he%\[f[h]_m 2*507 1*4/5

// Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 558 49;

Ool]b[m_m%[q[cncha%m_nnf_g_hn 454 0

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 54: 7:3

@]]lo_^%_rj_hm_m ;; ;<

@giohnm%j[s[\f_%ih%]fimol_%i`%^_lcp[ncp_%]ihnl[]n 46 458

Biff[n_l[f%][mb%^o_%ni%\lie_lm 0 ::8

Sin[f%inb_l%]l_^cnilm 442 /*405

/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

Rqcmm%El[h] 0 4 0 4

Bbch_m_%Xo[h%Q_hgch\c 0 9 0 9

Doli 53/459 ;; 696 53/8::

TJ%Oioh^ 4;/536 7/967 +749, 55/754

I[j[h_m_%X_h +;4, 0 0 +;4,

TR%Ciff[l 433/4<5 0 4/96< 434/;64

LdiVa /16*22. 2*507 /*364 /22*533

06-.0-00 r&... r&... r&... r&...

Bbch_m_%Xo[h%Q_hgch\c 0 9 0 9

Doli 59/:86 ;8 6<8 5:/566

TJ%Oioh^ 58/8;8 6/5;; +8:9, 5;/5<:

I[j[h_m_%X_h 5; 0 0 5;

Qommc[h%Qo\f_ +5;7, 0 0 +5;7,

TR%Ciff[l 459/;46 56; 5/393 45</444

LdiVa /56*673 1*4/5 /*657 /62*17/

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_%chn_l_mn%l[n_%lcme%jli$f_%i`%nb_%`oh^*m%$h[h]c[f%[mm_nm%q[m=

;jggZcXn >adVi^c\#gViZ#[^cVcX^Va#VhhZih >^mZY#gViZ#[^cVcX^Va#VhhZih
>^cVcX^Va#VhhZih#dc#l]^X]#cd#

^ciZgZhi#^h#eV^Y LdiVa#VhhZih

06-.0-01 r&... r&... r&... r&...

Rqcmm%El[h] 4 0 0 4

Bbch_m_%Xo[h%Q_hgch\c 9 0 0 9

Doli ;; 4;/689 5/9:; 54/455

TJ%Oioh^ 7/968 8/;85 45/88; 56/378

I[j[h_m_%X_h 0 0 : :

TR%Ciff[l 0 <</:55 5/5<6 435/348

LdiVa 2*51. /01*71. /5*314 /24*/74
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06-.0-00 r&... r&... r&... r&...

Bbch_m_%Xo[h%Q_hgch\c 9 0 0 9

Doli ;7 59/;87 :;5 5:/:53

TJ%Oioh^ 5/846 :/<54 4</36: 5</7:4

I[j[h_m_%X_h 0 0 5; 5;

TR%Ciff[l 687 45:/359 7/838 464/;;8

LdiVa 0*735 /4/*6./ 02*130 /67*//.

Sb_%chn_l_mn%l[n_%lcme%jli$f_%i`%nb_%`oh^*m%$h[h]c[f%fc[\cfcnc_m%q[m=

;jggZcXn
>adVi^c\#gViZ#[^cVcX^Va#

a^VW^a^i^Zh >^mZY#gViZ#[^cVcX^Va#a^VW^a^i^Zh
>^cVcX^Va#a^VW^a^i^Zh#dc#l]^X]#

cd#^ciZgZhi#^h#eV^YU LdiVa#a^VW^a^i^ZhU

06-.0-01 r&... r&... r&... r&...

Doli 0 0 878 878

TJ%Oioh^Z 0 0 478/6:< 478/6:<

I[j[h_m_%X_h 0 0 ;; ;;

TR%Ciff[l 0 47 4:3 4;7

LdiVa + /2 /24*/60 /24*/74

06-.0-00 r&... r&... r&... r&...

TR%Ciff[l 7; 854 5/538 5/::7

Doli 0 5<9 4<4 7;:

TJ%Oioh^Z 0 0 4;8/898 4;8/898

Qommc[h%Qo\f_ 0 0 5;7 5;7

LdiVa 26 6/5 /66*023 /67*//.

;"7H>FN?@L"W*--&0..&)))"DH"K@LJ@>M"IA"MC@"ANH?#L"FD<=DFDMR"MI"K@?@@G"<FF"LC<K@L"$+)++3"W*1-&,2*&)))%(

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%3136(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%313:(,1

AciZgZhi#gViZ#g^h`

@%lcm_%il%`[ff%i`%4(%ch%afi\[f%chn_l_mn%l[n_m%cm%fce_fs%ni%l_mofn%ch%[%615;(%`[ff%il%lcm_%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%6177(,1

;gZY^i#gVi^c\#g^h`

@m%[n%nb_%s_[l%_h^%:916<(%+5355=%:<1<4(,%i`%nb_%`oh^*m%g[le_n%p[fo_%q[m%chp_mn_^%ch%m_]olcnc_m%l[n_^%[m%\_fiq%chp_mng_hn%al[^_/%[^^cncih[ffs%51:9(%+5355=%

5195(,%i`%nb_%`oh^*m%g[le_n%p[fo_%q[m%chp_mn_^%chni%m_]olcnc_m%`il%qbc]b%hi%l[ncha%q[m%[p[cf[\f_%[n%nb_%s_[l%_h^1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

AciZgZhi#gViZ#hlVeh#ZmedhjgZ

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%chn_l_mn%l[n_%mq[jm%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5355=%m[g_,1

;gZY^i#YZ[Vjai#hlVeh#ZmedhjgZ

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%]l_^cn%^_`[ofn%mq[jm%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5355=%@%5(%]b[ha_%ch%]l_^cn%mjl_[^m%qiof^%f_[^%ni%[%]b[ha_%l_jl_0

m_hncha%415;(%i`%nb_%`oh^*m%g[le_n%p[fo_,1

:dcY#[jijgZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5355=%m[g_,1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 4;: 0 3136 4 3163

Aih^ 439/48< 0 0 0 0

Lono[f%Eoh^ 4/9;3 0 0 0 0

Sin[f /.6*.04 + /

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /.6*.05
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KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih# r&... r&... $ r&... $

Dkocns 4/363 0 3135 0 0

Aih^ 467/59; 0 0 0 0

Biljil[n_%[]ncihm 6/33: 0 0 0 0

Sin[f /16*1.3 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /16*1.3

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm- % 3133%(% 3133%(%

06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 6/36: 0 0 0 0

Aih^ 5<:/67: 0 0 0 0

Biljil[n_%[]ncihm 7 0 0 0 0

Sin[f 1..*166 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 1..*166

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih# r&... r&... $ r&... $

Dkocns 5/779 4 3136 0 0

Aih^ 6<5/95: 0 0 0 0

Biljil[n_%[]ncihm 45/<6; 0 0 0 0

Sin[f 2.6*.// / +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 2.6*./.

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm % 3133%(% 3133%(%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3199(%+5355=%3197(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 5/;79 +578, 5/;;9 +::,

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 469/4<8 +694, 4:;/<39 +5/;58,

K_p_f%6=%Thi\m_lp[\f_%^[n[-- 8 0 8 0

/17*.24 '4.4( /6/*575 '0*7.0(

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_"_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

--Hn%cm%nb_%l_mjihmc\cfcns%i`%nb_%E[cl%U[fo_%Biggcnn__%+EUB,%ni%_hmol_%jlc]cha%miol]_m%[h^%g_nbi^ifiac_m%om_^%ni%p[fo_%m_]olcnc_m%[l_%[jjlijlc[n_%[m%^_f_a[n_^%\s%nb_%@BC1%

Hhp_mng_hnm%]f[mmc$_^%[m%omcha%chjonm%nb[n%[l_%hin%\[m_^%ih%i\m_lp[\f_%g[le_n%^[n[%]igjlcm_%`[cl%p[fo_%[^domn_^%m_]olcnc_m%[h^%mchaf_%miol]_^%\ih^m1%Hh%m__echa%ni%p[fo_%mo]b%

m_]olcnc_m%qb_l_%hi%fckoc^%g[le_n%_rcmnm/%nb_%EUB%qcff%a[nb_l%p[fo[ncih%l_f[n_^%ch`ilg[ncih%`lig%gofncjf_%chn_lh[f%[h^%_rn_lh[f%miol]_m1%Sb_m_%miol]_m%ch]fo^_%bcmnilc]%nl[^cha%[h^%

jlc]cha%ch`ilg[ncih%+ch]fo^cha%al_s%g[le_n%nl[^_m,%[h^%nb_%pc_qm%i`%chn_lh[f%m_]olcns%[h[fsmnm1%Hhn_lh[f%m_]olcns%[h[fsmnm%b[p_%[]]_mm%ni%[%l[ha_%i`%g[n_lc[f%ch]fo^cha/%]igj[hs%

mj_]c$]%h_qm%[h^%_[lhcham/%][mb%"iq%`il_][mnm/%p[fo[ncihm%i`%nb_%oh^_lfscha%jiln`ifci%]igj[hs%[h^%]igj_ncnil%]igj[hs%p[fo[ncihm%qcnbch%l_f[n_^%ch^omnlc_m%[h^%m_]nilm%ni%

^_n_lgch_%[%p[fo[ncih%l_]igg_h^[ncih%`il%_[]b%ohfcmn_^%m_]olcns1%Sb_%EUB%b[m%nb_%[\cfcns%ni%[jjfs%^cm]iohnm%ni%m_]olcns%p[fo[ncihm1%L[h[a_g_hn%^_n_lgch_m%nb_%^cm]iohn%\[m_^%

ih%cnm%do^a_g_hn/%[`n_l%]ihmc^_lcha%g[le_n%fckoc^cns%]ih^cncihm%[h^%]igj[hs%mj_]c$]%`[]nilm%mo]b%[m%nb_%^_p_fijg_hn%mn[a_%i`%nb_%jiln`ifci%]igj[hs1%F_h_l[ffs%`il%`[cl%p[fo_^%

m_]olcnc_m%[h^%mchaf_%miol]_%\ih^m%qb_l_%nb_l_%cm%hi%jlc]_%miol]_%`lig%[h%[]ncp_%g[le_n/%nb_%EUB%b[m%[jjfc_^%do^a_g_hn%ch%^_n_lgchcha%nb_%`[cl%p[fo_1%Sbcm%`[cl%p[fo_%cm%_mn[\0

fcmb_^%\s%omcha%g_[mol_m%mo]b%[m>%momj_h^_^%m_]olcnc_m%qb_l_%nb_%f[mn%nl[^_^%jlc]_%cm%om_^%il%nb_%jlc]_%i`%[%l_]_hn%nl[hm[]ncih%g[^_%\s%g[h[a_g_hn%il%[%nbcl^%j[lns%qbc]b%

qcff%[fmi%`[]nil%ch%[%^cm]iohn%qb_l_%h_a[ncp_%h_qm%b[m%\__h%i\m_lp_^1%F_h_l[ffs%ohfcmn_^%m_]olcnc_m%[l_%p[fo_^%[n%]imn/%[%nl[^_%_r_]on_^%\s%[hinb_l%Ec^_fcns%Eoh^/%al_s%g[le_n%

nl[^_m%il%[n%[%hcf%p[fo_%qb_l_%]igj[hc_m%b[p_%aih_%chni%fckoc^[ncih/%[^gchcmnl[ncih%il%[l_%^__g_^%qilnbf_mm1%Rchaf_%miol]_^%\lie_l%jlc]_m%om_%^[n[%l_]_cp_^%`lig%[%mchaf_%

jlc]cha%p_h^il%[h^%mn[f_%jlc]_m%om_%nb_%gimn%l_]_hn%\lie_l%koin_%[p[cf[\f_1%Sb_%p[fo[ncih%[jjli[]b_m%om_^%\s%EHK%[l_%`offs%nl[hmj[l_hn%[h^%[cg%ni%\_%]ihmcmn_hn%qcnb%ch^omnls%

mn[h^[l^m%[h^%\_mn%jl[]nc]_%jlch]cjf_m/%ch]fo^cha%aoc^[h]_%`lig%nb_%HODU%+Hhn_lh[ncih[f%Olcp[n_%Dkocns%[h^%U_hnol_%B[jcn[f,%U[fo[ncih%Foc^_fch_m/%Hhn_lh[ncih[f%Nla[hct[ncih%i`%

R_]olcnc_m%Biggcmmcihm%+HNRBN,%p[fo[ncih%jlch]cjf_m%[h^%nb_%l_kocl_^%[]]iohncha%mn[h^[l^m1%Eil%`olnb_l%^_n[cf%ih%nb_%\[mcm%i`%p[fo[ncih%i`%chp_mng_hnm%jf_[m_%l_`_l%ni%hin_%4`,%i`%

nb_%[]]iohncha%jifc]c_m%m_]ncih1

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

E%@]]ogof[ncih%b_^a_^%Rb[l_m 47</:8</47: 55/373/345 +7;/484/;68, 456/97:/657

V%@]]ogof[ncih%Rb[l_m 4/484/<78 44</684 +58</983, 4/344/979

V%Hh]ig_%Rb[l_m 5/54:/435 775/443 +955/5:9, 5/369/<69
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.3 IY`UhYX"dUfh]Yg

Ra^$?AB.$DGJ$Ggo^lmf^gm$Q^kob\^l$*SI+$Jbfbm^].$bl$k^`Zk]^]$Zl$Z$k^eZm^]$iZkmr$ng]^k$DPQ$324$[^\Znl^$bm$ikhob]^l$d^r$fZgZ`^f^gm$i^klhgg^e$l^kob\^l$mh$

ma^$Znmahkbl^]$_ng]0

Ra^$?AB$Z\ml$Zl$ikbg\biZe$hg$Zee$mkZglZ\mbhgl$h_$laZk^l$bg$ma^$_ng]0$Ra^$Z``k^`Zm^$fhgb^l$k^\^bo^]$makhn`a$blln^l$Zg]$iZb]$makhn`a$\Zg\^eeZmbhgl$Zk^$]bl/

\ehl^]$bg$ma^$QmZm^f^gm$h_$AaZg`^$bg$L^m$?ll^ml$?mmkb[nmZ[e^$mh$QaZk^ahe]^kl.$Zg]$ma^$Zfhngml$]n^$mh.$Zg]$_khf.$ma^$?AB$bg$k^li^\m$h_$laZk^$mkZglZ\mbhgl$

Zm$ma^$r^Zk$^g]$Zk^$]bl\ehl^]$bg$Lhm^l$;$Zg]$330

,8:?9>=!;062!>:!>53!,-.!69!<3=;31>!:4!=3<@613=!;<:@6232!0<3!26=17:=32!69!/:>3!*%!,8:?9>=!2?3!0>!>53!A30<!392!:4!B)*$&&&!"'&''+!B*($&&&#!0<3!6917?232!

pbmabg$Z\\kn^]$^qi^gl^l$bg$Lhm^$330

Mma^k$_ng]l$fZgZ`^]$[r$DGJ$Ggo^lmf^gm$Q^kob\^l$*SI+$Jbfbm^]$\hee^\mbo^er$ahe]$ma^$fZchkbmr$h_$laZk^l$bg$blln^$_hk$mabl$_ng]$Zg]$ma^k^_hk^$Zk^$]^^f^]$mh$

aZo^$bg!n^g\^$ho^k$ma^$_ng]0

.4 :cibhYfdUfhm"XYhU]`g"cZ"!bUbW]U`"XYf]jUh]jY"hfUbgUWh]cbg

/5,-/,/0

9fc_Yf

:iffYbWm"

:cbhfUWhg :=; =ihifYg JkUdg Fdh]cbg

:c``UhYfU`"*"

:Ug\ >fUbX"KchU`

q%--- q%--- q%--- q%--- q%--- q%--- q%---

@Zgd$h_$?f^kb\Z *4:+ / / / / / *4:+

@Zk\eZrl *58+ / / / / / *58+

@@F 487 / / / / / 487

@LN$NZkb[Zl 36 / / / / / 36

AG@A *::+ / / / / / *::+

HN$Khk`Zg *74+ / / 68 / / *8+

Ehe]fZg$QZ\al 8 / / / / / 8

PhrZe$@Zgd$h_$AZgZ]Z 8 / / / / / 8

QmZm^$Qmk^^m 4 / / / / / 4

S@Q / / *468+ / / 5:5 359

RhmZe 56 * &/13' 13 * 050 /4/

/5,-/,//

9fc_Yf

:iffYbWm"

:cbhfUWhg :=; =ihifYg JkUdg Fdh]cbg

:c``UhYfU`"*"

:Ug\ >fUbX"KchU`

q%--- q%--- q%--- q%--- q%--- q%--- q%---

@Zgd$h_$?f^kb\Z 43 / / / / 3.843 3.864

@LN$NZkb[Zl 584 / / / / / 584

AG@A 46 / / / / / 46

Abmb[Zgd *34;+ / / / / / *34;+

Ehe]fZg$QZ\al *;+ / / 3.239 / *997+ 455

FQ@A$Eeh[Ze$KZkd^ml 8; / / / / / 8;

HN$Khk`Zg 63 / / *347+ 7; / *47+

K^kkbee$Jrg\a / / / *864+ / / *864+

Khk`Zg$QmZge^r *62+ / / / / / *62+

@Zk\eZrl 36 / / / / / 36

QmZm^$Qmk^^m *3.7:6+ / / / / / *3.7:6+

S@Q / / *96+ / / 549 475

RhmZe &.)/0.' * &41' /2- 26 .).40 .44

.5 J\UfY\c`XYfg%"ZibXg

Ra^$_ng]$aZl$mak^^$laZk^$\eZll^l=$U$?\\nfneZmbhg$QaZk^l.$U$Gg\hf^$QaZk^l$Zg]$D$?\\nfneZmbhg$a^]`^]$QaZk^l0$Ra^$ZggnZe$fZgZ`^f^gm$\aZk`^$hg$^Z\a$

laZk^$\eZll$bl$Zl$_heehpl<

U$?\\nfneZmbhg$QaZk^l$<$2082'

U$Gg\hf^$QaZk^l$<$2082'

D$?\\nfneZmbhg$a^]`^]$QaZk^l

Ra^$]blmkb[nmbhgl$i^k$laZk^$\eZll$Zk^$`bo^g$bg$ma^$Bblmkb[nmbhg$QmZm^f^gm0$?ee$\eZll^l$aZo^$ma^$lZf^$kb`aml$hg$pbg]bg`$ni0

.6 Gcgh"VU`UbWY"g\YYh"YjYbh

Ra^$g^m$Zll^m$oZen^$bg$i^g\^$i^k$laZk^$Zm$ma^$@ZeZg\^$Qa^^m$]Zm^$Zg]$ma^$eZm^lm$ikZ\mb\Z[e^$]Zm^$ikbhk$mh$ma^$in[eb\Zmbhg$h_$mabl$k^ihkm$aZo^$[^^g$k^\hk]^]$

[^ehp0

E8M"Ug"Uh"/5,-/,/0 E8M"Ug"Uh"/3,-2,/0 @bWfYUgY,&XYWfYUgY'#

U$?\\nfneZmbhg$QaZk^l 3.5;3046 3.58:022 *3089+

U$Gg\hf^$QaZk^l :520:6 :2909; *4099+

D$?\\nfneZmbhg$a^]`^]$QaZk^l ;4022 ;2092 *3063+
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Distribution Statement

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#//#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 :41:9<5 0 :41:9<5 :916794

Flioj%5 6713747 6:1:5:; :41:9<5 :916794

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/10#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53561

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5356%ni%5;%E_\lo[ls%53561

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-01

9bdjci#

Y^hig^WjiZY#

/6-.2-00

Flioj%4 71357< 0 71357< 713976

Flioj%5 5155;9 41:<96 71357< 713976

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%454 715<75 0 715<75 814744

Ccmnlc\oncih%Mi1%455 7179:7 0 7179:7 71<93;

Ccmnlc\oncih%Mi1%456 713455 0 713455 719:3<

Ccmnlc\oncih%Mi1%457 713:84 0 713:84 71:767

Ccmnlc\oncih%Mi1%458 714949 0 714949 813;36

Ccmnlc\oncih%Mi1%459 714:67 0 714:67 813545

Ccmnlc\oncih%Mi1%45: 61;339 0 61;339 71<:55

Ccmnlc\oncih%Mi1%45; 717::5 0 717::5 7196<4

Ccmnlc\oncih%Mi1%45< 715653 0 715653 8135:5

Ccmnlc\oncih%Mi1%463 714:37 0 714:37 71:735

Ccmnlc\oncih%Mi1%464 715:55 0 715:55 717839

Flioj%5

Ccmnlc\oncih%Mi1%454 417;:3 51;3:5 715<75 814744

Ccmnlc\oncih%Mi1%455 519878 41;45< 7179:7 71<93;

Ccmnlc\oncih%Mi1%456 513:98 41<68: 713455 719:3<

Ccmnlc\oncih%Mi1%457 41475: 51<657 713:84 71:767

Ccmnlc\oncih%Mi1%458 515693 41<589 714949 813;36

Ccmnlc\oncih%Mi1%459 518896 4194:4 714:67 813545

Ccmnlc\oncih%Mi1%45: 515::5 418567 61;339 71<:55

Ccmnlc\oncih%Mi1%45; 517;9< 41<<36 717::5 7196<4

Ccmnlc\oncih%Mi1%45< 6147;< 413;64 715653 8135:5

Ccmnlc\oncih%Mi1%463 513;9: 513;6: 714:37 71:735

Ccmnlc\oncih%Mi1%464 418353 51::35 715:55 717839

xxx xxx xxx xxx xxx

>#9XXjbjaVi^dc#]ZY\ZY#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#2#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 815<38 0 815<38 81:9<;

Flioj%5 717445 31;:<6 815<38 81:9<;

xxx xxx xxx xxx xxx



>^YZa^in#?adWVa#HgdeZgin#>jcY

47;

Fund Manager’s Review

Investment Objective and Policy
Sb_%`oh^%[cgm%ni%^_fcp_l%[h%ch]ig_%[h^%ch]l_[m_%nb_%p[fo_%i`%siol%chp_mng_hn%

ip_l%[%j_lci^%i`%8%s_[lm%il%gil_1

Sb_% `oh^%qcff% chp_mn%[n% f_[mn%:3(% ch%_kocnc_m% +[h^% nb_cl% l_f[n_^%m_]olcnc_m,%i`%

]igj[hc_m% ch%nb_%l_[f%_mn[n_%ch^omnls%afi\[ffs%[m%q_ff%[m%inb_l%l_[f%_mn[n_0

l_f[n_^%chp_mng_hnm%qbc]b%]iof^%ch]fo^_%chp_mng_hn%ch%]iohnlc_m%]ihmc^_l_^%ni%

\_%_g_lacha%g[le_nm%[m%^_n_lgch_^%\s%nb_%Hhp_mng_hn%L[h[a_l%[n%cnm%mif_%

^cm]l_ncih1% Sb_% chp_mng_hn% g[h[a_l% [cgm% ni% bif^% [% ]ih]_hnl[n_^% jiln`ifci%

i`% 63083% m_]olcnc_m1% Sb_% `oh^% cm% []ncp_fs% g[h[a_^% qcnbion% l_`_l_h]_% ni% [%

\_h]bg[le1

Sb_%`oh^%g[s%[fmi%chp_mn%ch%inb_l%nl[hm`_l[\f_%m_]olcnc_m/%]iff_]ncp_%chp_mng_hn%

m]b_g_m/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm%[h^%cm%[fmi%[\f_%ni%

om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn1

Performance and Portfolio Activity
Sb_%̀ oh^%l_]il^_^%h_a[ncp_%l_nolhm%ip_l%nb_%j_lci^1%Gif^cham%ch%nb_%̂ cp_lmc$_^%

m_]nil% ]ig\ch_^% qcnb% [h% ip_lq_cabn% [ffi][ncih% ni% nb_% l_mc^_hnc[f% m_]nil%

^_nl[]n_^% `lig% j_l`ilg[h]_1% Hh% j[lnc]of[l/% l_mc^_hnc[f% ]igj[hc_m% Uihipc[%

[h^%B[g^_h%Olij_lns%Slomn%q_cab_^%ih%l_nolhm1

H%\ioabn%[%h_q%bif^cha%ch%l_[f%_mn[n_%chp_mng_hn%nlomn%+QDHS,%Rcgih%Olij_lns%

Flioj1%Hn%cm%nb_%f[la_mn%iqh_l%i`%mbijjcha%g[ffm%ch%nb_%TR%[h^%b[m%[%mnliha%

\[f[h]_%mb__n1% H%jol]b[m_^%[%h_q%jimcncih% ch% fiacmnc]m2ch^omnlc[fm%]igj[hs%

R_ali/% qbc]b% `i]om_m% ih% nb_% TJ% \on% b[m% [h% ch]l_[mcha% _rjimol_% []limm%

Dolij_1%Sb_%jiln`ifci%cm%mjfcn%\_nq__h%fiq_l%sc_f^cha%ol\[h%q[l_biom_m%nb[n%

mbiof^%m__%]ihnchocha%mnliha%l_hn[f%aliqnb%[h^%\ca%\ir%q[l_biom_m%nb[n%i!_l%

bcab_l%sc_f^m%\on%fiq_l%fiha0n_lg%aliqnb1

Outlook
@%]ig\ch[ncih%i`%BNUHC04<%l_f[n_^%mojjfs%]b[ch%^cmlojncihm/%cgjfc][ncihm%i`%

nb_%Qommc[0Tel[ch_%q[l%[h^%$m][f%mncgofom%g_[mol_m%b[p_%][om_^%ch"[ncih%ni%

lcm_%ni%gofnc0^_][^_%bcabm1%H%\_fc_p_%nb[n%nb_%jiln`ifci%cm%[^_ko[n_fs%jimcncih_^%

[h^%l_n[ch%gs%pc_q%i`%chp_mncha%ch%]igj[hc_m%qcnb%li\omn%\[f[h]_%mb__nm%[h^%

mnliha%`oh^[g_hn[fm1

<^g`#H]^a^eeV

>jcY#EVcV\Zg

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 9

V%@]]ogof[ncih%Rb[l_m 9

V%Hh]ig_%Rb[l_m 9

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Kckoc^cns%cm%[%g_[mol_%i`%biq%_[mcfs%[h%chp_mng_hn%][h%\_%]ihp_ln_^%chni%

][mb1%Th^_l%]_ln[ch%g[le_n%]ih^cncihm%[mm_nm%g[s%\_%gil_%^c#]ofn%ni%

p[fo_%il%m_ff%[n%[%^_mcl_^%jlc]_1%Sbcm%]iof^%[!_]n%nb_%`oh^*m%[\cfcns%ni%g__n%

l_^_gjncihm%ch%[%ncg_fs%g[hh_l1
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Comparative Performance Table

A Accumulation Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 558173 4<;137 54419< 5461:7 4;9173 4<:19<

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- +54159, 64145 +43168, +5315:, 5<163 +<18;,

Nj_l[ncha%]b[la_m +6197, +61:9, +6163, +41<5, +41<9, +41:4,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- +571<3, 5:169 +46198, +5514<, 5:167 +4415<,

Ccmnlc\oncihm +5164, +4187, +515<, +61:7, +6138, +618;,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 5164 4187 515< 61:7 6138 618;

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 0..,3. 003,2. /76,.2 /7/,33 0/1,52 /64,2.

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3136 3137 3147 3136 3137 3147

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m +4414(, 461;( +918(, +4317(, 471:( +81:(,

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 47/364 49/389 49/83< 468/345 4:4/<84 4:</94:

Bfimcha%hog\_l%i`%mb[l_m 9/<<;/489 :/456/99: ;/668/<6; :3/7;5/65< ;3/77</496 <9/695/565

Nj_l[ncha%]b[la_m 419;( 419:( 419;( 31<6( 31<5( 31<6(

Ccl_]n%nl[hm[]ncih%]imnm 3135( 3135( 313;( 3135( 3135( 313;(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 57<173 577143 556163 5691;3 564143 53;183

Kiq_mn%mb[l_%jlc]_ 4;<1:3 4<7173 4981:3 4;4133 4;6133 4871;3

W Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 49519< 478134 48;147

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- +48155, 551;< +:1:<,

Nj_l[ncha%]b[la_m +4178, +4185, +4169,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- +4919:, 5416: +<148,

Ccmnlc\oncihm +713<, +619<, +61<;,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /2/,71 /40,47 /23,./

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3136 3137 3147

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m +4316(, 471:( +81;(,

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 5;/96< 65/3<4 64/76:

Bfimcha%hog\_l%i`%mb[l_m 53/4:;/568 4</:57/:65 54/9:</934

Nj_l[ncha%]b[la_m 31<6( 31<5( 31<6(

Ccl_]n%nl[hm[]ncih%]imnm 3135( 3135( 313;(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 4;3153 4::193 4991<3

Kiq_mn%mb[l_%jlc]_ 4681<3 475163 4561<3
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 +55/5:<, 5;/<5;

Q_p_ho_ 8 9/6<8 9/559

Drj_hm_m 9 +4/;::, +5/5;7,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 2*3/6 1*720

S[r[ncih : +9;3, +937,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 6/;6; # 6/66;

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch '/6*22/( 10*044

Ccmnlc\oncihm ; +6/93:, +6/89:,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh '00*.26( 06*477

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 553/3<; 55:/896

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 56/9:: 45/969

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +79/;36, +84/7;:,

% # +56/459,# +6;/;84,

Rqcha%jlc]_%[^domng_hn 76 :

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, +55/37;, 5;/9<<

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m ; 5/:48 5/9;3

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh /55*460 00.*.76

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 4::/6<5 54</6<4

;jggZci#VhhZih8

C_\nilm < :;8 <49

B[mb%[h^%\[he%\[f[h]_m ;64 ;49

Sin[f%inb_l%[mm_nm # 4/949 # 4/:65

LdiVa#VhhZih 4:</33; 554/456

D^VW^a^i^Zh8

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +6;8, +634,

Nnb_l%]l_^cnilm 43 +<74, +:57,

Sin[f%inb_l%fc[\cfcnc_m # +4/659,# +4/358,

LdiVa#a^VW^a^i^Zh +4/659, +4/358,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh /55*460 00.*.76
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m +55/:86, 5;/94;

Nnb_l%]oll_h]s%a[chm2+fimm_m, 7;6 64;

Sl[hm[]ncih%]b[la_m +<, +;,

M_n%][jcn[f%a[chm2+fimm_m, '00*057( 06*706

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 543 5

TJ%^cpc^_h^m 59 88

TJ%jlij_lns%ch]ig_%^cmnlc\oncihm 768 5;5

Np_lm_[m%^cpc^_h^m 4/387 4/85;

Np_lm_[m%jlij_lns%ch]ig_%^cmnlc\oncihm 7/476 7/593

Np_lm_[m%m]lcj%^cpc^_h^m 845 <<

A[he%chn_l_mn 48 0

Sin[f%l_p_ho_ 4*173 4*004

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 4/876 4/;;8

Q_acmnl[l%`__m 4<4 567

R_lpc]_%]b[la_m <8 44:

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 7 +;,

/*611 0*006

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 47 57

Bomni^s%`__m ; 47

00 16

Nnb_l%_rj_hm_m=

@o^cn%`__ 44 43

Nnb_l%ij_l[ncha%_rj_hm_m 44 ;

00 /6

Sin[f%_rj_hm_m /*655 0*062

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

TJ%]iljil[ncih%n[r 8:5 769

Np_lm_[m%n[r[ncih 89: 868

Cio\f_%n[r[ncih%l_fc_` +7<5, +769,

Np_lm_[m%][jcn[f%a[chm%n[r 66 9<

Sin[f%]oll_hn%n[r[ncih 46. 4.2
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\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 2*3/6 1*720

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 <37 :;;

D!_]nm%i`=

B[jcn[f%a[chm%n[r 66 9<

Cio\f_%n[r[ncih%l_fc_` +7<5, +769,

Np_lm_[m%n[r[ncih 89: 868

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +665, +685,

Boll_hn%n[r%]b[la_2+]l_^cn, 46. 4.2

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#9XXjbjaVi^dc#K]VgZh

Ech[f :9 55

Hhn_lcg ;3 <6

O#9XXjbjaVi^dc#K]VgZh

Ech[f 4/578 ;<7

Hhn_lcg 4/647 4/9:4

O#AcXdbZ#K]VgZh

Ech[f 6;8 634

Hhn_lcg 749 73;

1*3/4 1*167

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 4;; 573

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +<:, +95,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 1*4.5 1*345

AciZgZhi-di]Zg

Sin[f%$h[h]_%]imnm 1*4.5 1*345

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 6/;6; 6/66;

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

R_lpc]_%]b[la_m 48 49

Hhp_mng_hn%g[h[a_g_hn%`__m 55< 576

Np_lm_[m%m]lcj%^cpc^_h^m +845, +<<,

Dko[fcm[ncih%ih%]ihp_lmcihm 7 0

Np_lm_[m%][jcn[f%a[chm%n[r 66 9<

1*4.5 1*345

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 476 75

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 637 4:4

@]]lo_^%l_p_ho_ 633 57;

TJ%ch]ig_%n[r%l_]ip_l[\f_ : :

Np_lm_[m%n[r%l_]ip_l[\f_ 64 79

R[f_m%[q[cncha%m_nnf_g_hn 0 735

Sin[f%^_\nilm 563 7/4
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/. Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 6;< 5<8

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 634 4:4

@]]lo_^%_rj_hm_m 499 4;7

TJ%]iljil[ncih%n[r%j[s[\f_ ;7 7

Eil_cah%][jcn[f%a[chm%n[r%j[s[\f_ 4 :3

Sin[f%inb_l%]l_^cnilm 72/ 502

// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 7/3;7 0 59 7/443

Doli 49/673 0 8; 49/6<;

TJ%Oioh^ 46/788 0 +963, 45/;58

Giha%Jiha%Ciff[l ;/665 0 0 ;/665

Hh^c[h%Qoj__ 5/:7< 7 4: 5/::3

I[j[h_m_%X_h 49/5:; 0 89 49/667

TR%Ciff[l 449/487 ;5: +9;, 449/<46

LdiVa /55*170 61/ '32/( /55*460

06-.0-00 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l :/376 0 66 :/3:9

Doli 56/97< 0 :5 56/:54

TJ%Oioh^ 47/638 0 +:33, 46/938

Giha%Jiha%Ciff[l :/93; 0 0 :/93;

Hh^c[h%Qoj__ :/336 9< 66: :/73<

I[j[h_m_%X_h 4</7;4 0 8< 4</873

TR%Ciff[l 473/635 :7: <3 474/46<

LdiVa 0/7*17/ 6/4 '/.7( 00.*.76

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%31<5(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%31<7(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5355=%m[g_,1

/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 4</:3: 7 3135 46 313:

Biljil[n_%[]ncihm 4 0 0 0 0

Sin[f /7*5.6 2 /1

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /7*503
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KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 75/345 43 3135 8 3134

Biljil[n_%[]ncihm 669 0 0 0 0

Sin[f 20*126 /. 3

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 20*111

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3134%(

%

3134%(

%

06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 4:/35: 54 3145 7 3135

Lono[f%Eoh^ 6/:;6 4 3137 0 0

Biljil[n_%[]ncihm 6/55: 0 0 0 0

Sin[f 02*.15 00 2

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 02*.41

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 96/864 47 3135 9 3134

Biljil[n_%[]ncihm 4/697 0 0 0 0

Sin[f 42*673 /2 4

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 42*653

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3135%(

%

3133%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3147(%+5355=%3143(,1

/1 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 49;/;55 0 547/4<6 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[ ;/8:3 0 8/4<; 0

K_p_f%6=%Thi\m_lp[\f_%^[n[- 0 0 0 0

/55*170 + 0/7*17/ +

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_"_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

/2 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

@%@]]ogof[ncih%Rb[l_m :/456/99: 5/556/796 +4/:<;/544, +883/:96, 9/<<;/489

V%@]]ogof[ncih%Rb[l_m ;3/77</496 ;/659/;;5 +4;/;:6/387, 8:</66; :3/7;5/65<

V%Hh]ig_%Rb[l_m 4</:57/:65 5/3<;/767 +4/977/<64, 0 53/4:;/568

/3 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W*,1&)))"$+)++3"W*//&)))%"<K@"DH>FN?@?"

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%431
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/4 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nbl__%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m/%V%@]]ogof[ncih%Rb[l_m%[h^%V%Hh]ig_%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%

]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%4183(

V%@]]ogof[ncih%Rb[l_m%=%31:8(

V%Hh]ig_%Rb[l_m%=%31:8(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/5 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

@%@]]ogof[ncih%Rb[l_m 533183 4;714< +;146,

V%@]]ogof[ncih%Rb[l_m 4<4188 4:9163 +:1<9,

V%Hh]ig_%Rb[l_m 4741<6 46318< +:1<<,



>^YZa^in#?adWVa#HgdeZgin#>jcY

489

Distribution Statement

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

9#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#11#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 413;:9 0 413;:9 316435

Flioj%5 318<33 317<:9 413;:9 316435

xxx xxx xxx xxx xxx

9#9XXjbjaVi^dc#K]VgZh#+#^ciZg^b#Y^hig^Wji^dc#Fd,#10#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%64%@oaomn%53551

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1/-/.-00

9bdjci#

VXXjbjaViZY#

1/-/.-0/

Flioj%4 4154<5 0 4154<5 415674

Flioj%5 31669: 31;;58 4154<5 415674

xxx xxx xxx xxx xxx

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#0/#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 41:995 0 41:995 41444;

Flioj%5 31<676 31;64< 41:995 41444;

xxx xxx xxx xxx xxx

O#9XXjbjaVi^dc#K]VgZh#+#^ciZg^b#Y^hig^Wji^dc#Fd,#0.#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%64%@oaomn%53551

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1/-/.-00

9bdjci#

VXXjbjaViZY#

1/-/.-0/

Flioj%4 41<:99 0 41<:99 41<6;9

Flioj%5 31;:37 414395 41<:99 41<6;9

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/7#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

1.-.2-01

9bdjci#

Y^hig^WjiZY#

1.-.2-00

Flioj%4 41<3;5 0 41<3;5 418578

Flioj%5 31;9<5 4136<3 41<3;5 418578

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dc#Fd,#/6#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%64%@oaomn%53551

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

1/-/.-00

9bdjci#

Y^hig^WjiZY#

1/-/.-0/

Flioj%4 514:;8 0 514:;8 514984

Flioj%5 31<5:9 41583< 514:;8 514984

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_% `oh^%[cgm% ni% ch]l_[m_% nb_%p[fo_%i`%siol% chp_mng_hn%ip_l%[%j_lci^%i`%8%

s_[lm%il%gil_1

Sb_% `oh^%qcff% chp_mn%[n% f_[mn%:3(% ch%_kocnc_m% +[h^% nb_cl% l_f[n_^%m_]olcnc_m,%i`%

]igj[hc_m%afi\[ffs%qbc]b%]iof^%ch]fo^_%]iohnlc_m%]ihmc^_l_^%ni%\_%_g_lacha%

g[le_nm%[m%^_n_lgch_^%\s%nb_%Hhp_mng_hn%L[h[a_l%[n%cnm%mif_%^cm]l_ncih1%Sb_%

chp_mng_hn%g[h[a_l%qcff%`i]om%ih%]igj[hc_m%cn%\_fc_p_m%ni%\_%oh^_lp[fo_^%

[h^%qbim_%l_]ip_ls%jin_hnc[f%cm%hin%l_]iahcm_^%\s%nb_%g[le_n1

Sb_% `oh^% cm%[]ncp_fs%g[h[a_^1% Sb_% Hhp_mng_hn%L[h[a_l% c^_hnc$_m% mocn[\f_%

ijjilnohcnc_m% `il% nb_% `oh^% oncfcmcha% ch0biom_% l_m_[l]b% [h^% chp_mng_hn%

][j[\cfcnc_m1

Sb_%Hhp_mng_hn%L[h[a_l%qcff/%qb_h%m_f_]ncha%chp_mng_hnm%`il%nb_%`oh^%[h^%`il%

nb_%joljim_m%i`%gihcnilcha%lcme/%]ihmc^_l%nb_%LRBH%@ff%Biohnls%Vilf^%Hh^_r1%

Giq_p_l/% nb_% Hhp_mng_hn%L[h[a_l%b[m%[%qc^_%^_al__%i`% `l__^ig% l_f[ncp_%

ni%nb_%ch^_r%[h^%g[s%n[e_%f[la_l/%il%mg[ff_l/%jimcncihm%ch%]igj[hc_m/%[h^2il%

g[s%chp_mn%ionmc^_%nb_%ch^_r/%ni%n[e_%[^p[hn[a_%i`%chp_mng_hn%ijjilnohcnc_m1%

Sbcm% g_[hm% nb_% `oh^{m% chp_mng_hnm% [h^% nb_l_`il_% j_l`ilg[h]_% g[s% p[ls%

mcahc$][hnfs%`lig%nb_%ch^_r1

Sb_%`oh^%g[s%[fmi%chp_mn%ch%inb_l%nl[hm`_l[\f_%m_]olcnc_m/%]iff_]ncp_%chp_mng_hn%

m]b_g_m/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm%[h^%cm%[fmi%[\f_%ni%

om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn%[h^%chp_mng_hn%joljim_m1

Performance and Portfolio Activity
Sb_%̀ oh^%l_]il^_^%jimcncp_%l_nolhm%ip_l%nb_%j_lci^1%Rnliha%mni]e%m_f_]ncih%ch%nb_%

$h[h]c[fm%[h^%ch^omnlc[fm%m_]nilm%[^^_^%p[fo_1%VV%Fl[cha_l%ionj_l`ilg_^%

ih%nb_%\[]e%i`%\_mn0ch0]f[mm%_r_]oncih/%mnliha%_[lhcham%[h^%aoc^[h]_1%Po[hn[%

R_lpc]_m%_hb[h]_^%a[chm%[m%cn%l_jiln_^%mifc^%_[lhcham%^lcp_h%\s%ij_l[ncih[f%

_r]_ff_h]_%[h^%jli$n[\f_%aliqnb1

V_% \ioabn% [% h_q% jimcncih% ch% Iibhmih% )% Iibhmih/% qbc]b% g[ho`[]nol_m% [%

^cp_lmc$_^% jiln`ifci% i`% jli^o]nm% ch% jb[lg[]_onc][fm/% g_^c][f% ^_pc]_m% [h^%

]ihmog_l%b_[fnb/%[h^%_hdism%[%mnliha%jli^o]n%jcj_fch_1%Sl[hmThcih/%qbc]b%cm%

[%bcab0ko[fcns%]igjioh^_l%qcnb%mcahc$][hn%aliqnb%ijjilnohcnc_m/%q[m%[hinb_l%

[^^cncih% ni% nb_% jiln`ifci1% Hnm% l_]_hn% []kocmcncih% msh_lac_m% b[p_% ^io\f_^% cnm%

nin[f%[^^l_mm[\f_%g[le_n%qbcf_%^cp_lmc`scha% cnm%jiln`ifci% chni% `[mn_l%aliqcha%

g[le_nm1%L_[hqbcf_/%q_%mif^%bif^cham%ch%L[l[nbih%O_nlif_og%[h^%S_l[^sh_1

Outlook
Ficha% `ilq[l^/% q_% l_g[ch% `i]om_^% ih% nbl__% `[]nilm=% ch"[ncih% [h^% chn_l_mn%

l[n_m>% _[lhcham% [h^% p[fo[ncihm>% [h^% chp_mnil% m_hncg_hn% [h^% `oh^% "iqm1% @m%

_]ihigc_m% mfiq/% l_jiln_^%_[lhcham%[l_% fce_fs% ni% `[ff/% nbioab%jimmc\fs%\s%[%

fiq_l%g[lach%nb[h%ch%jl_pciom%̂ iqhnolhm%[m%l_p_ho_m%[l_%\_cha%mojjiln_^%\s%

l_f[ncp_fs%bcab%ch"[ncih1

BZgZbn#HdY\Zg#%#BVb^Z#@VgkZn

>jcY#EVcV\Zgh

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 9

V%@]]ogof[ncih%Rb[l_m 9

1 3 4 5 6 72

Lower risk Higher risk

Typically lower rewards Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~ Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~ Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~ Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~ Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog

f_p_f%[h^%90:%[%bcab%f_p_f1

~ Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~ Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n

nb_%p[fo_%i`%siol%chp_mng_hn1

~ Sb_%om_%i`%^_lcp[ncp_m%g[s%l_mofn%ch%|f_p_l[a_}%\s%qbc]b%q_%g_[h%[%f_p_f%i`

_rjimol_%qbc]b%]iof^%_rjim_%nb_%`oh^%ni%nb_%jin_hnc[f%i`%al_[n_l%a[chm%il

fimm_m%nb[h%qiof^%inb_lqcm_%\_%nb_%][m_1
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Comparative Performance Table

A Accumulation Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 8/845149 8/47<1<8 7/46:14< 8/789157 8/38<1<: 7/367195

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- :81:3 7881<4 4/3;<135 :818; 77:13< 4/39916;

Nj_l[ncha%]b[la_m +<31:3, +<61:3, +:9159, +7<176, +831;5, +74136,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- +48133, 695154 4/3451:9 59148 6<915: 4/358168

Ccmnlc\oncihm 0 0 0 +631<8, +481:;, +4;1:8,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0 631<8 481:; 4;1:8

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 3*275,/4 3*3/0,/4 3*/27,73 3*260,17 3*234,02 3*.37,75

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 5165 4186 513: 5165 4186 513:

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m +316(, :13( 5718( 318( :1;( 5817(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 863/69; 9:;/<<; 996/4:9 5/8<</;<< 5/873/784 5/698/9;<

Bfimcha%hog\_l%i`%mb[l_m </97;/36< 45/64;/4:4 45/;::/688 7:/755/9;7 79/893/793 79/:86/39;

Nj_l[ncha%]b[la_m 4199( 419:( 4199( 31<4( 31<5( 31<4(

Ccl_]n%nl[hm[]ncih%]imnm 3137( 3136( 3138( 3137( 3136( 3138(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 8/:<<133 8/<;<133 8/6;8133 8/:77133 8/<4<133 8/5<3133

Kiq_mn%mb[l_%jlc]_ 8/3;:133 8/463133 6/6;;133 8/37:133 8/373133 6/639133
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 +8/4:8, 55</;83

Q_p_ho_ 8 94/48; 7</67<

Drj_hm_m 9 +66/4;9, +68/9;:,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +:/<83, +4/<75,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 0.*.00 //*50.

S[r[ncih : +9/593, +8/873,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 46/:95 # 9/4;3

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 6*365 014*.1.

Ccmnlc\oncihm ; +48/448, +:/793,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh '4*306( 006*35.

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 6/54</77< 6/36;/<66

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 95/<85 :</939

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +493/5;6, +468/348,

% # +<:/664,# +88/73<,

Rqcha%jlc]_%[^domng_hn 0 ;

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, +9/85;, 55;/8:3

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m ; 47/9:: :/67:

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 1*/1.*045 1*0/7*227

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 6/444/8<3 6/53</;;3

;jggZci#VhhZih8

C_\nilm < 45/5:4 4:/<76

B[mb%[h^%\[he%\[f[h]_m 43 54/554 58/<8;

Sin[f%inb_l%[mm_nm # 66/7<5 # 76/<34

LdiVa#VhhZih 6/478/3;5 6/586/:;4

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +9/755, +6/393,

Bl_^cnilm

Nnb_l%]l_^cnilm 44 +;/6<6, +64/5:5,

Sin[f%inb_l%fc[\cfcnc_m # +;/6<6,# +64/5:5,

LdiVa#a^VW^a^i^Zh +47/;48, +67/665,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 1*/1.*045 1*0/7*227
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 65/73: 489/4<6

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm +6:/6<8, 98/<37

F[chm2+fimm_m,%ih%`ilq[l^%]oll_h]s%]ihnl[]nm +6/4;;, 0

Nnb_l%]oll_h]s%a[chm2+fimm_m, 6/388 :/:<6

Sl[hm[]ncih%]b[la_m +87, +73,

M_n%][jcn[f%a[chm2+fimm_m, '3*/53( 007*63.

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 7/396 94

C_lcp[ncp_%l_p_ho_ 6/<98 5/46;

TJ%^cpc^_h^m :/847 :/7;8

Np_lm_[m%^cpc^_h^m 78/556 6:/585

A[he%chn_l_mn 6<3 47

S[r[\f_%chn_l_mn 6 :

Np_lm_[m%m]lcj%^cpc^_h^m 0 5/547

Np_lm_[m%jlij_lns%ch]ig_%^cmnlc\oncihm 0 4:;

Sin[f%l_p_ho_ 4/*/36 27*127

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 5;/39< 63/54:

Q_acmnl[l%`__m 6/495 6/653

R_lpc]_%]b[la_m 4/8;4 4/993

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m ; 5

10*60. 13*/77

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 86 ;;

Bomni^s%`__m 4:7 576

005 11/

Nnb_l%_rj_hm_m=

@o^cn%`__ 44 43

Nnb_l%ij_l[ncha%_rj_hm_m 45; 47:

/17 /35

Sin[f%_rj_hm_m 11*/64 13*465

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 9/468 8/5:5

Np_lm_[m%][jcn[f%a[chm%n[r 458 59;

Sin[f%]oll_hn%n[r[ncih 4*04. 3*32.
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\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 0.*.00 //*50.

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 7/337 5/677

D!_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m 9/86: :/449

Np_lm_[m%][jcn[f%a[chm%n[r 458 59;

Np_lm_[m%n[r%_rj_hm_^ +94, +;3,

Np_lm_[m%n[r[ncih 9/468 8/5:5

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +43/7;3, +</6;3,

Boll_hn%n[r%]b[la_2+]l_^cn, 4*04. 3*32.

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

9C@"ANH?"C<L"NHK@FD@O@?"@Q>@LL"G<H<B@G@HM"@QJ@HL@L"K@LNFMDHB"DH"<"JIM@HMD<F"?@A@KK@?"M<Q"<LL@M"IA"W0)&2,/&)))"$+)++3"W/-&,22&)))%("7M"DL"NHFDE@FR"MC<M"MC@"

`oh^%qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncih%n[e_m%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

O#9XXjbjaVi^dc#K]VgZh

Ech[f 47/9:: :/67:

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 894 559

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +456, +446,

M_n%^cmnlc\oncihm%`il%nb_%s_[l /3*//3 5*24.

AciZgZhi-di]Zg

Rbiln%^cpc^_h^%j[sg_hnm 4/57: ;65

Hhn_l_mn 7 46

C_lcp[ncp_%_rj_hm_ 0 5

Bihnl[]n%`il%^c!_l_h]_%$h[h]_%]imnm 9/9<< 4/3<8

5*73. /*720

Sin[f%$h[h]_%]imnm 01*.43 7*2.0

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 46/:95 9/4;3

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Q_p_ho_%mbiln`[ff%nl[hm`_ll_^%`lig%][jcn[f <65 6/553

Np_lm_[m%m]lcj%^cpc^_h^m 0 +5/547,

Dko[fcm[ncih%ih%]ihp_lmcihm 5<9 9

Np_lm_[m%][jcn[f%a[chm%n[r 458 59;

/3*//3 5*24.

C_n[cfm%i`%nb_%^cmnlc\oncih%j_l%mb[l_%cm%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

Sb_%@%@]]ogof[ncih%Rb[l_m%b[p_%[h%_r]_mm%i`%_rj_hm_m%ip_l%l_p_ho_%`il%nb_%]oll_hn%s_[l%[h^%nb_l_`il_%nb_l_%cm%hi%[]]ogof[ncih%+5355=%m[g_,1

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 5; <4

R[f_m%[q[cncha%m_nnf_g_hn 7/;;; 9/:77

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 4/998 9/93<

@]]lo_^%l_p_ho_ 7/553 6/7<9

Np_lm_[m%n[r%l_]ip_l[\f_ 4/7:3 4/336

Sin[f%^_\nilm /0*05/ /5*721
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/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-01 06-.0-00

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm 5/999 7/753

B[mb%[h^%\[he%\[f[h]_m 4:/<68 49/544

@giohnm%b_f^%[n%^_jimcn[ls%ih%\_b[f`%i`%\lie_lm 953 8/65:

Sin[f%][mb%[h^%\[he%\[f[h]_m 0/*00/ 03*736

// Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 4/9;6 6/843

Ool]b[m_m%[q[cncha%m_nnf_g_hn 4/589 45/6<<

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 4/98: 9/937

@]]lo_^%_rj_hm_m 5/:35 5/:89

@giohnm%j[s[\f_%ih%]fimol_%i`%^_lcp[ncp_%]ihnl[]n 7:8 43<

Biff[n_l[f%][mb%^o_%ni%\lie_lm 953 8/65:

Eil_cah%][jcn[f%a[chm%n[r%j[s[\f_ 0 89:

Sin[f%inb_l%]l_^cnilm 6*171 1/*050

/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

T@D%Cclb[g 8/83< 0 0 8/83<

Al[tcfc[h%Q_[f 5</399 0 0 5</399

B[h[^c[h%Ciff[l 8:/78: 0 0 8:/78:

Rqcmm%El[h] 97/966 0 0 97/966

C[hcmb%Jlih_ 83/;<8 0 5;; 84/4;6

Doli 76:/5:6 48: 85: 76:/<8:

TJ%Oioh^ 53</5<5 963 +6/:45, 539/543

Giha%Jiha%Ciff[l 78/9:6 0 0 78/9:6

Hh^ih_mc[h%Qojc[b 5:/;84 0 0 5:/;84

Hh^c[h%Qoj__ 0 65 0 65

I[j[h_m_%X_h 5:3/5<5 854 4<6 5:4/339

Jil_[h%Vih ;8/:78 9 ;:9 ;9/95:

Rq_^cmb%Jlih[ 7/9<3 0 5/668 :/358

S[cq[h%Ciff[l 58/6:; 58 59; 58/9:4

TR%Ciff[l 4/:<4/747 4</;83 6/436 4/;47/69:

LdiVa 1*/.3*/46 0/*00/ 1*656 1*/1.*045

06-.0-00 r&... r&... r&... r&...

Al[tcfc[h%Q_[f 49/99< 0 0 49/99<

B[h[^c[h%Ciff[l 69/;:6 0 0 69/;:6

Rqcmm%El[h] 66/6<7 0 0 66/6<7

C[hcmb%Jlih_ 89/9:; 0 548 89/;<6

Doli 767/74; 0 967 768/385

TJ%Oioh^ 4:;/:;8 45 +5/;47, 4:8/<;6

Giha%Jiha%Ciff[l 53/;64 0 0 53/;64

Hh^ih_mc[h%Qojc[b 59/33; 0 0 59/33;

Hh^c[h%Qoj__ 47/763 0 635 47/:65

I[j[h_m_%X_h 5;</3:4 4/395 +8;3, 5;</886

Jil_[h%Vih 439/77; 9 +7/;38, 434/97<

Milq_ac[h%Jlih_ 43/34; 0 0 43/34;

Rq_^cmb%Jlih[ 56/5<7 0 +4, 56/5<6
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S[cq[h%Ciff[l 66/4:: 57 <3 66/5<4

TR%Ciff[l 4/<59/:59 57/;87 +9/6:3, 4/<78/543

LdiVa 1*0.4*60. 03*736 '/1*107( 1*0/7*227

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%31<7(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%31<7(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5355=%m[g_,1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns <;;/949 599 3136 98: 313:

Biljil[n_%[]ncihm 8< 0 0 0 0

C_lcp[ncp_ 0 64 0 0 0

Sin[f 766*453 075 435

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 767*407

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 4/369/7;3 5;4 3136 :; 3134

Biljil[n_%[]ncihm 8/939 0 0 0 0

C_lcp[ncp_ 0 73 0 0 0

Sin[f /*.20*.64 10/ 56

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /*.2/*465

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3135%(

%

3135%(

%

06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 4/458/77; 585 3135 669 3136

Biljil[n_%[]ncihm 4</65; 0 0 0 0

C_lcp[ncp_ 0 : 0 0 0

Sin[f /*/22*554 037 114

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /*/23*15/

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 4/4<3/;95 64; 3136 434 3134

Biljil[n_%[]ncihm 5/;68 0 0 0 0

C_lcp[ncp_ 0 57 0 0 0

Sin[f /*/71*475 120 /./

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /*/71*032

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3135%(

%

3134%(

%
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-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3139(%+5355=%3143(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 5/<77/3<: 0 5/<;8/98< 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 49:/7<6 +9/755, 557/554 +6/393,

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

1*///*37. '4*200( 1*0.7*66. '1*.4.(

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_"_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

@%@]]ogof[ncih%Rb[l_m 45/64;/4:4 5;</83< +:<3/49<, +5/49</7:5, </97;/36<

V%@]]ogof[ncih%Rb[l_m 79/893/793 ;9:/;7: +5/4<4/;8:, 5/4;9/567 7:/755/9;7

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W+&.+0&)))"$+)++3"W+&/0-&)))%"<K@"DH>FN?'

_^%qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-01

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

Fif^g[h%R[]bm 0 +63;, 0 0 0 <76 968

GRAB%Ffi\[f%L[le_nm 0 93< 0 0 0 +953, +44,

IO%Lila[h 0 465 0 0 0 66< 7:4

Lila[h%Rn[hf_s 0 +4/85:, 0 0 0 4/6;7 +476,

M[ncih[f%@omnl[fc[%A[he +4:<, 0 0 0 0 0 +4:<,

TAR 0 +6/385, 0 0 0 0 +6/385,

Sin[f '/57( '2*/24( + + + 0*.24 '0*057(

06-.0-00

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

Fif^g[h%R[]bm 0 +95, 0 0 0 5/<4< 5/;8:

GRAB%Ffi\[f%L[le_nm 0 4/7:7 0 0 0 +5/4<8, +:54,

IO%Lila[h 0 774 0 0 0 +84<, +:;,

Lila[h%Rn[hf_s 0 <73 0 0 0 +4/498, +558,

TAR 0 56 0 0 0 86 :9

Sin[f + 0*6/4 + + + '7.5( /*7.7

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nqi%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m%[h^%V%@]]ogof[ncih%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%4183(

V%@]]ogof[ncih%Rb[l_m%=%31:8(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

@%@]]ogof[ncih%Rb[l_m 8/7<:149 8/84:133 3169

V%@]]ogof[ncih%Rb[l_m 8/7;516< 8/845133 3187
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Distribution Statement

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#//#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 631<7<4 0 631<7<4 481:;36

Flioj%5 4518477 4;1767: 631<7<4 481:;36

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_%`oh^%[cgm%ni%nl[]e%nb_%j_l`ilg[h]_%i`%nb_%LRBH%Dg_lacha%L[le_nm%+M_n%

Sin[f%Q_nolh,%Hh^_r%+\_`il_%`__m%[h^%_rj_hm_m%[l_%[jjfc_^,/%nb_l_\s%m__echa%

ni% ch]l_[m_%nb_%p[fo_%i`%siol% chp_mng_hn%ip_l%[%j_lci^%i`%8%s_[lm%il%gil_1%

Sb_%j_l`ilg[h]_%i`%nb_%`oh^%cm%ohfce_fs%ni%nl[]e%nb_%j_l`ilg[h]_%i`%nb_%ch^_r%

jl_]cm_fs1% Dr[gjf_m%i`% nl[]echa%^c!_l_h]_%[l_%_rjf[ch_^% ch% nb_%Olimj_]nom%

Min_m%\_fiq%[h^%nb_%JHHC1

Sb_% `oh^% om_m% [h% zch^_r% nl[]echa{% +[fmi% ehiqh% [m% zj[mmcp_{,% chp_mng_hn%

g[h[a_g_hn%[jjli[]b%qb_l_\s%cn%[cgm%ni%l_jfc][n_%nb_%]igjimcncih%i`%nb_%

ch^_r1% Giq_p_l/% `il% jl[]nc][f% l_[mihm% [h^2il% ni% l_^o]_% nb_% ^_[fcha% ]imnm%

i`% nb_%`oh^/% cn%g[s%hin% chp_mn% ch%_p_ls%]igj[hs%mb[l_%ch%nb_%ch^_r%il%[n% cnm%

q_cabncha%qcnbch%nb_%ch^_r1

@m%q_ff%[m%chp_mncha%̂ cl_]nfs%ch%]igj[hs%mb[l_m/%nb_%̀ oh^%qcff%[]bc_p_%_rjimol_%

ch^cl_]nfs% nblioab% nb_%om_%i`%^_lcp[ncp_m% `il%_#]c_hn%jiln`ifci%g[h[a_g_hn%

joljim_m/%`il%_r[gjf_/%[n%nb_%ncg_%i`%][mb%ch"iqm%ni%l_g[ch%`offs%chp_mn_^%il%

ni%l_^o]_%nl[hm[]ncih%]imnm1%Hh%il^_l%ni%g[h[a_%nb_%][mb%jimcncih/%nb_%`oh^%

g[s%chp_mn%ch%]iff_]ncp_%chp_mng_hn%m]b_g_m%+mo]b%[m%fckoc^cns%`oh^m,/%ch]fo^cha%

nbim_%g[h[a_^%\s%Ec^_fcns/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm1

Performance and Portfolio Activity
Sb_% `oh^% a_h_l[n_^% h_a[ncp_% l_nolhm% ip_l% nb_% j_lci^1% @% ]ih"o_h]_% i`%

cmmo_m/% mo]b% [m% bcab_l% ch"[ncih% [h^% nb_% ]ihm_ko_hn% l_mjihm_% `lig% g[dil%

afi\[f%]_hnl[f%\[hem/%fi]e^iqhm%ch%Bbch[%^o_%ni%cnm%t_li%nif_l[h]_%jifc]s%`il%

BNUHC04</%nb_%q[l%ch%Tel[ch_%[h^%\li[^_l%a_ijifcnc][f%n_hmcihm/%[m%q_ff%[m%

l_aof[nils%ip_lb[ham/%q_cab_^%ih%nb_%[mm_n%]f[mm1

@m%[%|j[mmcp_}%il%|ch^_r%nl[]e_l}%`oh^/%nb_%l_nolh%i`%nb_%`oh^%[h^%nb_%ch^_r%

mbiof^%\_%mcgcf[l%ip_l% ncg_/%\_`il_%]imnm1%Giq_p_l/% nb_%l_jiln_^% `oh^%[h^%

ch^_r%l_nolhm%][hhin%\_%om_^%ni%[mm_mm%biq%q_ff%nb_%`oh^%nl[]em%nb_%ch^_r1%

Sbcm% cm% \_][om_% nb_% `oh^% cm% jlc]_^% [n% gc^^[s/% qbcf_% nb_% g[le_n% ch^_r% cm%

][f]of[n_^%omcha%]fimcha%g[le_n%jlc]_m1% Si%[ffiq%[%g_[hcha`of% ]igj[lcmih%

i`%nl[]echa%^c!_l_h]_/%q_%b[p_%l_p[fo_^%nb_%jlcg[ls%O%[]]ogof[ncih%mb[l_m%

omcha% ]igj[hs% mb[l_% jlc]_m% nb[n% g[e_% oj% nb_% ch^_r% [n%g[le_n% ]fim_1% Sb_%

l_p[fo_^%O%[]]ogof[ncih%mb[l_m% l_nolh_^% 03145(%[a[chmn% nb_% ch^_r% l_nolh%i`%

03136(% ip_l% nb_% j_lci^1% Sb_% ^c!_l_h]_% ch% j_l`ilg[h]_% n[e_m% chni% []]iohn%

nb_%_!_]n%i`% `[]nilm%mo]b%[m%[hho[f%ihaicha%]b[la_m%+3153(,/% n[r[ncih%[h^%

nl[hm[]ncih%]imnm1

Of_[m_%hin_/%nb_%`oh^{m%][mb%jimcncih/%[h^%chp_mng_hn%i`%][mb%chni%[%fckoc^cns%

`oh^% `il% ^cp_lmc$][ncih/% ^i_m% hin% g_[h% nb[n% nb_% `oh^% cm% oh^_l% _rjim_^% ni%

nb_% ch^_r1% Ro]b% jimcncihm% [l_% nsjc][ffs% _kocncm_^% qcnb% _kocns% ch^_r% `onol_m%

]ihnl[]nm1%Sbcm%b_fjm%ni%_#]c_hnfs%g[h[a_%][mb"iqm%ch%nb_%`oh^%[n%l_^o]_^%

]imnm1%Vb_h%n[echa%chni%[]]iohn%_rjimol_%[]bc_p_^%\s%nb_m_%`onol_m%]ihnl[]nm/%

nb_%`oh^{m%]iohnls%[h^%bif^cham%q_cabnm%gil_%]fim_fs%g[n]b%nb_%ch^_r1

Outlook
Dg_lacha%g[le_nm%]ihncho_%ni%i!_l%g[hs%ijjilnohcnc_m/%mojjiln_^%\s%mnlo]nol[f%

aliqnb%^lcp_lm%mo]b%[m%ol\[hcm[ncih%[h^%fc`_mnsf_%]b[ha_m1%Sb_%_hpclihg_hn%

`il%$h[h]c[f%g[le_nm%qcff%l_g[ch%]b[ff_hacha%ch%nb_%h_[l%n_lg/%acp_h%nb_%lcmem%

jim_^%\s%nb_%TR%E_^_l[f%Q_m_lp_{m%gih_n[ls%jifc]s/%a_ijifcnc][f%n_hmcihm%[h^%

bcab%ch"[ncih1%Dr]_mmcp_%gih_s%jlchncha%b[m%]ihnlc\on_^%ni%molacha%ch"[ncih%ch%

^_p_fij_^%g[le_nm1

?ZdYZ#;Ve^iVa#EVcV\ZbZci

>jcY#EVcV\Zg

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

E%@]]ogof[ncih%Rb[l_m 9

O%@]]ogof[ncih%Rb[l_m 9

O%Hh]ig_%Rb[l_m 9

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Kckoc^cns%cm%[%g_[mol_%i`%biq%_[mcfs%[h%chp_mng_hn%][h%\_%]ihp_ln_^%chni%

][mb1%Th^_l%]_ln[ch%g[le_n%]ih^cncihm%[mm_nm%g[s%\_%gil_%^c#]ofn%ni%

p[fo_%il%m_ff%[n%[%^_mcl_^%jlc]_1%Sbcm%]iof^%[!_]n%nb_%`oh^*m%[\cfcns%ni%g__n%

l_^_gjncihm%ch%[%ncg_fs%g[hh_l1

~%Dg_lacha%g[le_nm%g[s%\_%gil_%pif[ncf_%[h^%cn%]iof^%\_%b[l^_l%ni%m_ff%il%

nl[^_%m_]olcnc_m1%Sb_l_%g[s%\_%f_mm%moj_lpcmcih/%l_aof[ncih%[h^%f_mm%q_ff0

^_$h_^%jli]_^ol_m%nb[h%ch%gil_%^_p_fij_^%]iohnlc_m1%Dg_lacha%g[le_nm%][h%

\_%m_hmcncp_%ni%jifcnc][f%chmn[\cfcns/%qbc]b%][h%l_mofn%ch%al_[n_l%pif[ncfcns%[h^%

oh]_ln[chns/%mo\d_]ncha%nb_%`oh^%ni%nb_%lcme%i`%fimm_m1

~%Ec^_fcns%Hhn_lh[ncih[f{m%j[lnc[f%mqcha%jlc]cha%jifc]s%][h%][om_%^c!_l_h]_m%ch%

nb_%`oh^{m%j_l`ilg[h]_%p_lmom%nb_%ch^_r1

~%@%`oh^{m%j_l`ilg[h]_%nl[]echa%g[s%\_%[!_]n_^%c`%nb_%ncg_m%[n%qbc]b%[%`oh^%

[h^%cnm%\_h]bg[le%ch^_r%[l_%jlc]_^%[l_%^c!_l_hn1%Sb_%`oh^%cm%jlc]_^%[n%

gc^^[s%TJ%ncg_/%[h^%nb_%ch^_r%cm%jlc]_^%qb_h%nb_%l_f_p[hn%mni]e%g[le_nm%

]fim_1%Sbcm%][h%][om_%[jj[l_hn%^c!_l_h]_m%ch%nb_%`oh^{m%j_l`ilg[h]_%p_lmom%

nb[n%i`%nb_%ch^_r%nb[h%c`%nb_%`oh^%[h^%nb_%ch^_r%q_l_%jlc]_^%[n%nb_%m[g_%ncg_1
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Comparative Performance Table

F Accumulation Shares P Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 4/:6<185 4/<441:5 4/84:1<: 4:6197 4<31;< 484195

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- +:818:, +49<133, 6<918< +:187, +491;:, 6<194

Nj_l[ncha%]b[la_m +51;;, +6153, +51;7, +3167, +316;, +3167,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- +:;178, +4:5153, 6<61:8 +:1;;, +4:158, 6<15:

Ccmnlc\oncihm +7<175, +6<1:9, +631;5, +71;;, +61<4, +6136,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 7<175 6<1:9 631;5 71;; 61<4 6136

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /*44/,.5 /*517,30 /*7//,50 /43,54 /51,42 /7.,67

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3139 313; 313: 3139 313; 313:

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m +718(, +<13(, 581<( +718(, +<13(, 581<(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 43</8:; <4/3;5 8:/887 854/88< 83;/997 7:5/976

Bfimcha%hog\_l%i`%mb[l_m 9/8<9/;5< 8/569/367 6/343/939 647/988/3:< 5<5/<7</948 57:/938/:59

Nj_l[ncha%]b[la_m 314:( 314:( 314:( 3153( 3153( 3153(

Ccl_]n%nl[hm[]ncih%]imnm 3136( 3137( 3137( 3136( 3137( 3137(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 4/;36133 4/<<4133 5/3:9133 4;3133 4<;1;3 53:153

Kiq_mn%mb[l_%jlc]_ 4/848133 4/:74133 4/5;9133 484153 4:61;3 45;173

P Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 466184 47<1;9 454156

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- +8199, +46134, 64164

Nj_l[ncha%]b[la_m +3159, +315<, +315:,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- +81<5, +46163, 64137

Ccmnlc\oncihm +61:5, +6138, +5174,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /01,65 /11,3/ /27,64

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3139 313; 313:

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m +717(, +;1<(, 5819(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 448/8<; ;;/384 ;9/39<

Bfimcha%hog\_l%i`%mb[l_m <6/654/844 98/<86/5:7 8:/766/743

Nj_l[ncha%]b[la_m 3153( 3153( 3153(

Ccl_]n%nl[hm[]ncih%]imnm 3136( 3137( 3137(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 46;173 488163 496143

Kiq_mn%mb[l_%jlc]_ 4461;3 467133 4351:3
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 +86/557, +;3/;87,

Q_p_ho_ 8 56/:93 49/<4;

Drj_hm_m 9 +4/6<4, +4/688,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +;3, +4,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 00*067 /3*340

S[r[ncih : +4/985, +4/;98,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 53/96: # 46/9<:

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch '10*365( '45*/35(

Ccmnlc\oncihm ; +53/535, +47/4;5,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh '30*567( '6/*117(

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 9;:/:<: 949/599

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 4<8/68< 557/549

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +435/6;<, +;8/389,

% # <5/<:3 # 46</493

Rqcha%jlc]_%[^domng_hn 46: 499

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, +85/:;<, +;4/66<,

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m ; 4;/953 46/877

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 524*513 465*575

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm :73/675 9;5/975

;jggZci#VhhZih8

C_\nilm < </89< 8/:39

B[mb%[h^%\[he%\[f[h]_m 43 7/9:9 8/4;5

Sin[f%inb_l%[mm_nm # 47/578 # 43/;;;

LdiVa#VhhZih :87/8;: 9<6/863

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +9:6, +4/3::,

Bl_^cnilm

A[he%ip_l^l[`nm 0 +53,

Ccmnlc\oncih%j[s[\f_ +65<, +5:9,

Nnb_l%]l_^cnilm 44 +9/;83, +7/693,

Sin[f%inb_l%fc[\cfcnc_m # +:/4:<,# +7/989,

LdiVa#a^VW^a^i^Zh +:/;85, +8/:66,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 524*513 465*575
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m +84/3<9, +:;/:38,

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm +6/<:;, +4/954,

Nnb_l%]oll_h]s%a[chm2+fimm_m, 4/;83 +85;,

M_n%][jcn[f%a[chm2+fimm_m, '31*002( '6.*632(

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 649 8

Np_lm_[m%^cpc^_h^m 56/374 49/363

Np_lm_[m%jlij_lns%ch]ig_%^cmnlc\oncihm :6 79

Np_lm_[m%m]lcj%^cpc^_h^m 5<4 68<

A[he%chn_l_mn 6< 5

C_lcp[ncp_%l_p_ho_ 0 7:9

Sin[f%l_p_ho_ 01*54. /4*7/6

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m- 4/6<4 4/688

/*17/ /*133

Sin[f%_rj_hm_m /*17/ /*133

-Sb_%@BC%cm%l_mjihmc\f_%`il%j[sg_hn%i`%[ff%]b[la_m%[h^%_rj_hm_m%i`%nb_%`oh^%ion%i`%cnm%chp_mng_hn%g[h[a_g_hn%`__m%ch]fo^cha%[o^cn%`__m%[giohncha%ni%

W*)&)))"$DH>FN?DHB":49%"$+)++3"W*)&)))%(

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

TJ%]iljil[ncih%n[r 9 559

Np_lm_[m%n[r[ncih 4/:<9 4/354

Cio\f_%n[r[ncih%l_fc_` +9, +559,

Np_lm_[m%][jcn[f%a[chm%n[r +477, ;77

Sin[f%]oll_hn%n[r[ncih /*430 /*643

\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 00*067 /3*340

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 7/78; 6/445

D!_]nm%i`=

B[jcn[f%a[chm%n[r +477, ;77

Cio\f_%n[r[ncih%l_fc_` +9, +559,

Np_lm_[m%n[r[ncih 4/:<9 4/354

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +7/785, +5/;;9,

Boll_hn%n[r%]b[la_2+]l_^cn, /*430 /*643

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1
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6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

>#9XXjbjaVi^dc#K]VgZh

Ech[f 6/593 5/3;5

H#9XXjbjaVi^dc#K]VgZh

Ech[f 48/693 44/795

H#AcXdbZ#K]VgZh

Ech[f 65< 5:9

Hhn_lcg 5/747 4/9;4

0/*141 /3*3./

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 4/8<8 4/3:7

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +5/:89, +5/6<6,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 0.*0.0 /2*/60

AciZgZhi-di]Zg

Hhn_l_mn 5 4

C_lcp[ncp_%_rj_hm_ :; 0

6. /

Sin[f%$h[h]_%]imnm 0.*060 /2*/61

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 53/96: 46/9<:

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Np_lm_[m%m]lcj%^cpc^_h^m +5<4, +68<,

Np_lm_[m%][jcn[f%a[chm%n[r +477, ;77

0.*0.0 /2*/60

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 6/668 4/<;:

R[f_m%[q[cncha%m_nnf_g_hn 593 ;36

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 6/79< ;83

@]]lo_^%l_p_ho_ 4/7;4 4/53:

TJ%]iljil[ncih%n[r%l_]ip_l[\f_ 6 74

Np_lm_[m%n[r%l_]ip_l[\f_ 4/354 ;4;

Sin[f%^_\nilm 7*347 3*5.4

/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-01 06-.0-00

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm 4/467 4/747

B[mb%[h^%\[he%\[f[h]_m 6/875 6/:9;

Sin[f%][mb%[h^%\[he%\[f[h]_m 2*454 3*/60

// Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 4/5:6 48

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 6/7;5 ;84

@]]lo_^%_rj_hm_m 44: 43;

Eil_cah%][jcn[f%a[chm%n[r%j[s[\f_ 4/<:; 5/585

Ool]b[m_m%[q[cncha%m_nnf_g_hn 0 4/467

Sin[f%inb_l%]l_^cnilm 4*63. 2*14.
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/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

T@D%Cclb[g </6<8 : 0 </735

Al[tcfc[h%Q_[f 6:/64; 54 66; 6:/9::

Bbcf_[h%O_mi 7/56< 5 6< 7/5;3

Bbch_m_%Xo[h%Q_hgch\c 69/4<7 438 5 69/634

Bifig\c[h%O_mi :89 43 0 :99

Bt_]b%Jiloh[ 4/694 5 0 4/696

Dasjnc[h%Oioh^ 749 0 0 749

Doli 5/;6; 8 0 5/;76

TJ%Oioh^ 0 4/7<6 +4/938, +445,

Giha%Jiha%Ciff[l 4::/967 46: 7 4::/::8

Goha[lc[h%Eilchn 4/775 4 0 4/776

Hh^ih_mc[h%Qojc[b 47/467 5;3 0 47/747

Hh^c[h%Qoj__ <9/:73 43< 44: <9/<99

Jil_[h%Vih ;8/996 78 ;9: ;9/8:8

Joq[cnc%Cch[l 9/8<7 43 0 9/937

L_rc][h%O_mi 4</786 < 0 4</795

L[f[smc[h%Qchaacn 43/<3< 86 46 43/<:8

Obcfcjjch_%O_mi 8/739 9 4 8/746

Oifcmb%Yfins 8/565 5 75 8/5:9

P[n[lc%Qc[f :/4:6 : 4; :/4<;

R[o^c%Qcs[f 5;/4:5 466 53 5;/658

Sb[c%A[bn 48/5:7 0 87 48/65;

Solecmb%Kcl[ 7/:54 0 0 7/:54

S[cq[h%Ciff[l 443/;:3 5:4 4/56< 445/6;3

TR%Ciff[l 65/4<9 4/<7; 4/573 68/6;7

Rionb%@`lc][h%Q[h^ 58/86< 53 4 58/893

LdiVa 517*447 2*454 0*17. 524*513

06-.0-00 r&... r&... r&... r&...

T@D%Cclb[g ;/;84 47 0 ;/;98

Al[tcfc[h%Q_[f 66/;79 54 499 67/366

Bbcf_[h%O_mi 5/<;< : 0 5/<<9

Bbch_m_%Xo[h%Q_hgch\c 67/778 <47 0 68/68<

Bifig\c[h%O_mi 4/5<6 ;< 0 4/6;5

Bt_]b%Jiloh[ <;9 7 < <<<

Dasjnc[h%Oioh^ 6;; 0 0 6;;

Doli 4/97< 9 0 4/988

TJ%Oioh^ 0 864 +4/733, +;9<,

Giha%Jiha%Ciff[l 489/:66 479 5 489/;;4

Goha[lc[h%Eilchn 4/65: 5 0 4/65<

Hh^ih_mc[h%Qojc[b 44/6<8 564 +6<4, 44/568

Hh^c[h%Qoj__ ;6/9;9 496 ;8 ;6/<67

Jil_[h%Vih ;6/758 ;; ;44 ;7/657

Joq[cnc%Cch[l 7/996 : 0 7/9:3

L_rc][h%O_mi 47/557 54 0 47/578

L[f[smc[h%Qchaacn 43/3<: 9 46 43/449

Obcfcjjch_%O_mi 8/645 8 4 8/64;

Oifcmb%Yfins 7/9;8 7 5; 7/:4:

P[n[lc%Qc[f 9/53< :< 59 9/647

Qommc[h%Qo\f_ 0 0 6 6

R[o^c%Qcs[f 59/:88 6: 47 59/;39
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Sb[c%A[bn 45/3:5 0 7: 45/44<

Solecmb%Kcl[ 4/:57 4 0 4/:58

S[cq[h%Ciff[l 443/33; 5:< ;<: 444/4;7

TR%Ciff[l 6</:98 5/85: :8< 76/384

Rionb%@`lc][h%Q[h^ 58/36; +53, 0 58/34;

LdiVa 46/*343 3*/40 /*.5. 465*575

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%4133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%4133(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%+5355=%m[g_,1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 483/6<< 98 3137 <9 3139

Biljil[n_%[]ncihm 68< 0 0 0 0

Sin[f /3.*536 43 74

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /3.*7/7

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 69/<98 < 3135 83 3147

Aih^ 7 0 3138 0 3134

Biljil[n_%[]ncihm :8: 0 0 0 0

Sin[f 15*504 7 3.

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 15*445

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3134%(

%

3135%(

%

06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 53:/;:4 ;3 3137 43; 3138

Biljil[n_%[]ncihm :73 0 0 0 0

Sin[f 0.6*4// 6. /.6

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 0.6*577

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 7;/7:< 49 3136 89 3145

Biljil[n_%[]ncihm ;3: 0 0 0 0

Sin[f 27*064 /4 34

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 27*0/2

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3134%(

%

3135%(

%
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-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%314;(%+5355=%314;(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m :5</846 +9:6, 99:/338 +4/3::,

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 43/554 0 47/<93 0

K_p_f%6=%Thi\m_lp[\f_%^[n[-- 93; 0 9:: 0

52.*120 '451( 460*420 '/*.55(

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_"_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

--Hn%cm%nb_%l_mjihmc\cfcns%i`%nb_%E[cl%U[fo_%Biggcnn__%+EUB,%ni%_hmol_%jlc]cha%miol]_m%[h^%g_nbi^ifiac_m%om_^%ni%p[fo_%m_]olcnc_m%[l_%[jjlijlc[n_%[m%

^_f_a[n_^%\s%nb_%@BC1%Hhp_mng_hnm%]f[mmc$_^%[m%omcha%chjonm%nb[n%[l_%hin%\[m_^%ih%i\m_lp[\f_%g[le_n%^[n[%]igjlcm_%`[cl%p[fo_%[^domn_^%m_]olcnc_m%[h^%

mchaf_%miol]_^%\ih^m1%Hh%m__echa%ni%p[fo_%mo]b%m_]olcnc_m%qb_l_%hi%fckoc^%g[le_n%_rcmnm/%nb_%EUB%qcff%a[nb_l%p[fo[ncih%l_f[n_^%ch`ilg[ncih%`lig%gofncjf_%

chn_lh[f%[h^%_rn_lh[f%miol]_m1%Sb_m_%miol]_m%ch]fo^_%bcmnilc]%nl[^cha%[h^%jlc]cha%ch`ilg[ncih%+ch]fo^cha%al_s%g[le_n%nl[^_m,%[h^%nb_%pc_qm%i`%chn_lh[f%m_]olcns%

[h[fsmnm1%Hhn_lh[f%m_]olcns%[h[fsmnm%b[p_%[]]_mm%ni%[%l[ha_%i`%g[n_lc[f%ch]fo^cha/%]igj[hs%mj_]c$]%h_qm%[h^%_[lhcham/%][mb%"iq%`il_][mnm/%p[fo[ncihm%i`%

nb_%oh^_lfscha%jiln`ifci%]igj[hs%[h^%]igj_ncnil%]igj[hs%p[fo[ncihm%qcnbch%l_f[n_^%ch^omnlc_m%[h^%m_]nilm%ni%^_n_lgch_%[%p[fo[ncih%l_]igg_h^[ncih%`il%

_[]b%ohfcmn_^%m_]olcns1%Sb_%EUB%b[m%nb_%[\cfcns%ni%[jjfs%^cm]iohnm%ni%m_]olcns%p[fo[ncihm1%L[h[a_g_hn%^_n_lgch_m%nb_%^cm]iohn%\[m_^%ih%cnm%do^a_g_hn/%[`n_l%

]ihmc^_lcha%g[le_n%fckoc^cns%]ih^cncihm%[h^%]igj[hs%mj_]c$]%`[]nilm%mo]b%[m%nb_%^_p_fijg_hn%mn[a_%i`%nb_%jiln`ifci%]igj[hs1%F_h_l[ffs%`il%`[cl%p[fo_^%

m_]olcnc_m%[h^%mchaf_%miol]_%\ih^m%qb_l_%nb_l_%cm%hi%jlc]_%miol]_%`lig%[h%[]ncp_%g[le_n/%nb_%EUB%b[m%[jjfc_^%do^a_g_hn%ch%^_n_lgchcha%nb_%`[cl%p[fo_1%Sbcm%

`[cl%p[fo_%cm%_mn[\fcmb_^%\s%omcha%g_[mol_m%mo]b%[m>%momj_h^_^%m_]olcnc_m%qb_l_%nb_%f[mn%nl[^_^%jlc]_%cm%om_^%il%nb_%jlc]_%i`%[%l_]_hn%nl[hm[]ncih%g[^_%\s%

g[h[a_g_hn%il%[%nbcl^%j[lns%qbc]b%qcff%[fmi%`[]nil%ch%[%^cm]iohn%qb_l_%h_a[ncp_%h_qm%b[m%\__h%i\m_lp_^1%F_h_l[ffs%ohfcmn_^%m_]olcnc_m%[l_%p[fo_^%[n%]imn/%

[%nl[^_%_r_]on_^%\s%[hinb_l%Ec^_fcns%Eoh^/%al_s%g[le_n%nl[^_m%il%[n%[%hcf%p[fo_%qb_l_%]igj[hc_m%b[p_%aih_%chni%fckoc^[ncih/%[^gchcmnl[ncih%il%[l_%^__g_^%

qilnbf_mm1%Rchaf_%miol]_^%\lie_l%jlc]_m%om_%^[n[%l_]_cp_^%`lig%[%mchaf_%jlc]cha%p_h^il%[h^%mn[f_%jlc]_m%om_%nb_%gimn%l_]_hn%\lie_l%koin_%[p[cf[\f_1%Sb_%

p[fo[ncih%[jjli[]b_m%om_^%\s%EHK%[l_%`offs%nl[hmj[l_hn%[h^%[cg%ni%\_%]ihmcmn_hn%qcnb%ch^omnls%mn[h^[l^m%[h^%\_mn%jl[]nc]_%jlch]cjf_m/%ch]fo^cha%aoc^[h]_%

`lig%nb_%HODU%+Hhn_lh[ncih[f%Olcp[n_%Dkocns%[h^%U_hnol_%B[jcn[f,%U[fo[ncih%Foc^_fch_m/%Hhn_lh[ncih[f%Nla[hct[ncih%i`%R_]olcnc_m%Biggcmmcihm%+HNRBN,%p[fo[0

ncih%jlch]cjf_m%[h^%nb_%l_kocl_^%[]]iohncha%mn[h^[l^m1%Eil%`olnb_l%^_n[cf%ih%nb_%\[mcm%i`%p[fo[ncih%i`%chp_mng_hnm%jf_[m_%l_`_l%ni%hin_%4`,%i`%nb_%[]]iohncha%

jifc]c_m%m_]ncih1

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

E%@]]ogof[ncih%Rb[l_m 8/569/367 5/49;/589 +;3:/794, 9/8<9/;5<

O%@]]ogof[ncih%Rb[l_m 5<5/<7</948 :3/;35/<4: +7</3<:/786, 647/988/3:<

O%Hh]ig_%Rb[l_m 98/<86/5:7 65/734/5<7 +8/366/38:, <6/654/844

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W**0&)))"$+)++3"W*)1&)))%"<K@"DH>FN?@?"

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-01

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 +9:6, 0 0 4/467 794

Sin[f + + '451( + + /*/12 24/

06-.0-00

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 +4/3::, 0 0 4/747 66:

Sin[f + + '/*.55( + + /*2/2 115



>^YZa^in#AcYZm#=bZg\^c\#EVg`Zih#>jcY

4:7

Notes to the Financial Statements

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nbl__%mb[l_%]f[mm_m>%E%@]]ogof[ncih%Rb[l_m/%O%@]]ogof[ncih%Rb[l_m%[h^%O%Hh]ig_%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%

]f[mm%cm%[m%`iffiqm=

E%@]]ogof[ncih%Rb[l_m%=%314:(

O%@]]ogof[ncih%Rb[l_m%=%3153(

O%Hh]ig_%Rb[l_m%=%3153(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

E%@]]ogof[ncih%Rb[l_m 4/99413: 4/96<1;4 +415;,

O%@]]ogof[ncih%Rb[l_m 4981:9 496195 +415<,

O%Hh]ig_%Rb[l_m 4561;: 45515< +415;,
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Distribution Statement

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

>#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#7#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 7<17496 0 7<17496 6<1:93:

Flioj%5 551749; 591<<<8 7<17496 6<1:93:

xxx xxx xxx xxx xxx

H#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#7#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 71;;47 0 71;;47 61<459

Flioj%5 513343 51;;37 71;;47 61<459

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#13#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-01

9bdjci#

Y^hig^WjiZY#

/6-.2-00

Flioj%4 316863 0 316863 3174<4

Flioj%5 313;69 3159<7 316863 3174<4

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%65%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%66%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%67%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%65%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%64%L[s%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%66%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5355%ni%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%67%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5355%ni%63%Mip_g\_l%53551

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%65 41353: 0 41353: 31:75:

Ccmnlc\oncih%Mi1%66 41;539 0 41;539 415:;9

Ccmnlc\oncih%Mi1%67 31857< 0 31857< 3193<8

Flioj%5

Ccmnlc\oncih%Mi1%65 318;69 3176:4 41353: 31:75:

Ccmnlc\oncih%Mi1%66 31:7;: 413:4< 41;539 415:;9

Ccmnlc\oncih%Mi1%67 3159:8 3158:7 31857< 3193<8

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_% `oh^%[cgm% ni% nl[]e% nb_%j_l`ilg[h]_%i`% nb_%LRBH%Dolij_%_r%TJ% +Flimm%

Sin[f%Q_nolh,%Hh^_r%+\_`il_%`__m%[h^%_rj_hm_m%[l_%[jjfc_^,%nb_l_\s%m__echa%

ni% ch]l_[m_%nb_%p[fo_%i`%siol% chp_mng_hn%ip_l%[%j_lci^%i`%8%s_[lm%il%gil_1%

Sb_%j_l`ilg[h]_%i`%nb_%`oh^%cm%ohfce_fs%ni%nl[]e%nb_%j_l`ilg[h]_%i`%nb_%ch^_r%

jl_]cm_fs%\_][om_%nb_%`oh^%ch]olm%n[r_m%nb[n%[l_%hin%l_"_]n_^%ch%nb_%ch^_r1%

Dr[gjf_m%i`%nl[]echa%^c!_l_h]_%[l_%_rjf[ch_^%ch%nb_%Olimj_]nom%Min_m%\_fiq%

[h^%nb_%JHHC1

Sb_% `oh^% om_m% [h% zch^_r% nl[]echa{% +[fmi% ehiqh% [m% zj[mmcp_{,% chp_mng_hn%

g[h[a_g_hn%[jjli[]b%qb_l_\s%cn%[cgm%ni%l_jfc][n_%nb_%]igjimcncih%i`%nb_%

ch^_r1% Giq_p_l/% `il% jl[]nc][f% l_[mihm% [h^2il% ni% l_^o]_% nb_% ^_[fcha% ]imnm%

i`% nb_%`oh^/% cn%g[s%hin% chp_mn% ch%_p_ls%]igj[hs%mb[l_%ch%nb_%ch^_r%il%[n% cnm%

q_cabncha%qcnbch%nb_%ch^_r1

@m%q_ff%[m%chp_mncha%̂ cl_]nfs%ch%]igj[hs%mb[l_m/%nb_%̀ oh^%qcff%[]bc_p_%_rjimol_%

ch^cl_]nfs% nblioab% nb_%om_%i`%^_lcp[ncp_m% `il%_#]c_hn%jiln`ifci%g[h[a_g_hn%

joljim_m/%`il%_r[gjf_/%[n%nb_%ncg_%i`%][mb%ch"iqm%ni%l_g[ch%`offs%chp_mn_^%il%

ni%l_^o]_%nl[hm[]ncih%]imnm1%Hh%il^_l%ni%g[h[a_%nb_%][mb%jimcncih/%nb_%`oh^%

g[s%chp_mn%ch%]iff_]ncp_%chp_mng_hn%m]b_g_m%+mo]b%[m%fckoc^cns%`oh^m,/%ch]fo^cha%

nbim_%g[h[a_^%\s%Ec^_fcns/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm1

Performance and Portfolio Activity
Sb_%`oh^%jimn_^%jimcncp_%l_nolhm%ip_l%[h%_rnl_g_fs%pif[ncf_%450gihnb%j_lci^1%

Sb_l_% q_l_% ch]l_[mcha% ]ih]_lhm% [lioh^% ch"[ncih% [n% nb_% mn[ln% i`% nb_% s_[l%

oh^_l% l_pc_q/%qbc]b% f_^% ni% [% gil_% b[qecmb% mn[h]_% \s% gimn% g[dil% ]_hnl[f%

\[hem1% Sb_% a_ijifcnc][f% ]lcmcm% [lcmcha% `lig% nb_% q[l% ch% Tel[ch_% l_g[ch_^% [%

b_[^qch^1%Q_]il^%bcab%f_p_fm%i`%ch"[ncih%f_^%nb_%Dolij_[h%B_hnl[f%A[he%+DBA,%

ni%[hhioh]_%gofncjf_%chn_l_mn%l[n_%bce_m/%qcnb%cnm%e_s%^_jimcn%`[]cfcns%l[n_%hiq%

[n%518(1

@m%[%|j[mmcp_}%il%|ch^_r%nl[]e_l}%`oh^/%nb_%l_nolh%i`%nb_%`oh^%[h^%nb_%ch^_r%

mbiof^%\_%mcgcf[l%ip_l% ncg_/%\_`il_%]imnm1%Giq_p_l/% nb_%l_jiln_^% `oh^%[h^%

ch^_r%l_nolhm%][hhin%\_%om_^%ni%[mm_mm%biq%q_ff%nb_%`oh^%nl[]em%nb_%ch^_r1%

Sbcm% cm% \_][om_% nb_% `oh^% cm% jlc]_^% [n% gc^^[s/% qbcf_% nb_% g[le_n% ch^_r% cm%

][f]of[n_^%omcha%]fimcha%g[le_n%jlc]_m1% Si%[ffiq%[%g_[hcha`of% ]igj[lcmih%

i`%nl[]echa%^c!_l_h]_/%q_%b[p_%l_p[fo_^%nb_%jlcg[ls%O%[]]ogof[ncih%mb[l_m%

omcha% ]igj[hs% mb[l_% jlc]_m% nb[n% g[e_% oj% nb_% ch^_r% [n%g[le_n% ]fim_1% Sb_%

l_p[fo_^%O%[]]ogof[ncih%mb[l_m% l_nolh_^%<1:5(%[a[chmn% nb_% ch^_r% l_nolh%i`%

4314<(% ip_l% nb_% j_lci^1% Sb_% ^c!_l_h]_% ch% j_l`ilg[h]_% n[e_m% chni% []]iohn%

nb_%_!_]n%i`% `[]nilm%mo]b%[m%ihaicha%[hho[f%]b[la_m%+3143(,/% n[r[ncih%[h^%

nl[hm[]ncih%]imnm1% Hh%[^^cncih/%[%mo\mn[hnc[f%j[ln%i`% nb_%^c!_l_h]_% cm%^o_% ni%

qcnbbif^cha%n[r_m%ch]oll_^%\s%nb_%`oh^/%\on%hin%\s%nb_%alimm%nin[f%l_nolh%ch^_r/%

[m%_pc^_h]_^%\s%nb_%<15;(%j_l`ilg[h]_%i`%nb_%h_n%nin[f%l_nolh%ch^_r%ip_l%nb_%

j_lci^1

Of_[m_%hin_/%nb_%`oh^{m%][mb%jimcncih/%[h^%chp_mng_hn%i`%][mb%chni%[%fckoc^cns%

`oh^% `il% ^cp_lmc$][ncih/% ^i_m% hin% g_[h% nb[n% nb_% `oh^% cm% oh^_l% _rjim_^% ni%

nb_%ch^_r/%[m%mo]b%jimcncihm%[l_%nsjc][ffs%_kocncm_^%qcnb%_kocns%ch^_r%`onol_m%

]ihnl[]nm1%Sbcm%b_fjm%ni%_#]c_hnfs%g[h[a_%][mb"iqm%ch%nb_%`oh^%[n%l_^o]_^%

]imnm1%Vb_h%n[echa%chni%[]]iohn%_rjimol_%[]bc_p_^%\s%nb_m_%`onol_m%]ihnl[]nm/%

nb_%`oh^{m%]iohnls%[h^%bif^cham%q_cabnm%gil_%]fim_fs%g[n]b%nb_%ch^_r1

Outlook
Sb_% g[le_n% b[m% l_]_cp_^% l_h_q_^% cgj_nom% `lig% Bbch[{m% l_0ij_hcha% [h^%

l_mcfc_hn% `iolnb% ko[ln_l% l_mofnm1% Sb_% Dolij_[h% Biggcmmcih{m% Vchn_l% 5356%

D]ihigc]% Eil_][mn% fc`n_^% nb_% l_acih{m% aliqnb% ionfiie% ni% 618(% [h^% mfcabnfs%

fiq_l_^% ch"[ncih% jlid_]ncihm1% Giq_p_l/% ]_hnl[f% \[he_lm% b[p_% q[lh_^% nb[n%

nb_cl%qile%cm%hin%s_n%^ih_/%acp_h%gcr_^%ch"[ncih%ch^c][nilm%[m%_h_las%jlc]_m%

b[p_%]ig_%^iqh/%qbcf_%`ii^%[h^%hih0ch^omnlc[f%aii^m%]ihncho_%ni%lcm_1

?ZdYZ#;Ve^iVa#EVcV\ZbZci

>jcY#EVcV\Zg

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

E%@]]ogof[ncih%Rb[l_m 9

O%@]]ogof[ncih%Rb[l_m 9

O%Hh]ig_%Rb[l_m 9

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Ec^_fcns%Hhn_lh[ncih[f{m%j[lnc[f%mqcha%jlc]cha%jifc]s%][h%][om_%^c!_l_h]_m%ch%

nb_%`oh^{m%j_l`ilg[h]_%p_lmom%nb_%ch^_r1

~%@%`oh^{m%j_l`ilg[h]_%nl[]echa%g[s%\_%[!_]n_^%c`%nb_%ncg_m%[n%qbc]b%[%`oh^%

[h^%cnm%\_h]bg[le%ch^_r%[l_%jlc]_^%[l_%^c!_l_hn1%Sb_%`oh^%cm%jlc]_^%[n%

gc^^[s%TJ%ncg_/%[h^%nb_%ch^_r%cm%jlc]_^%qb_h%nb_%l_f_p[hn%mni]e%g[le_nm%

]fim_1%Sbcm%][h%][om_%[jj[l_hn%^c!_l_h]_m%ch%nb_%`oh^{m%j_l`ilg[h]_%p_lmom%

nb[n%i`%nb_%ch^_r%nb[h%c`%nb_%`oh^%[h^%nb_%ch^_r%q_l_%jlc]_^%[n%nb_%m[g_%ncg_1
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Comparative Performance Table

F Accumulation Shares P Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 4/:9<1;6 4/9971;3 4/77;18; 4:91;; 49916< 4771:<

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 54:18< 4391:5 54:193 541:7 4319; 541:8

Nj_l[ncha%]b[la_m +4194, +419<, +416;, +314;, +314<, +3148,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 5481<; 438136 549155 54189 4317< 54193

Ccmnlc\oncihm +7916:, +681<5, +5;14:, +7195, +618:, +51;3,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 7916: 681<5 5;14: 7195 618: 51;3

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /*763,6/ /*547,61 /*442,6. /76,22 /54,66 /44,17

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3137 3137 3139 3137 3137 3139

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 4515( 916( 471<( 4515( 916( 471<(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 68/55: 59/<4: 4;/693 6;:/9;< 636/676 5<3/789

Bfimcha%hog\_l%i`%mb[l_m 4/::6/<4: 4/853/;<3 4/435/;57 4<8/699/67: 4:4/7<;/866 4:7/896/9<8

Nj_l[ncha%]b[la_m 313<( 313<( 313<( 3143( 3143( 3143(

Ccl_]n%nl[hm[]ncih%]imnm 3135( 3135( 3137( 3135( 3135( 3137(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 5/367133 5/346133 4/:73133 536163 534153 4:61<3

Kiq_mn%mb[l_%jlc]_ 4/943133 4/994133 4/458133 4931<3 499133 445173

P Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 4851<4 479196 45<1<;

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 4;173 <18: 4<15<

Nj_l[ncha%]b[la_m +3148, +3149, +3147,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 4;158 <174 4<148

Ccmnlc\oncihm +61<:, +6146, +5183,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /45,/7 /30,7/ /24,41

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3137 3137 3139

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 441<( 917( 471:(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% ;5/63: ;6/:8; ;5/:8<

Bfimcha%hog\_l%i`%mb[l_m 7</55;/56; 87/::9/86; 89/773/<:5

Nj_l[ncha%]b[la_m 3143( 3143( 3143(

Ccl_]n%nl[hm[]ncih%]imnm 3135( 3135( 3137(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 4:4193 4:71:3 486183

Kiq_mn%mb[l_%jlc]_ 46:153 479163 4331<3
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 75/796 45/993

Q_p_ho_ 8 47/4<9 </<;7

Drj_hm_m 9 +788, +73;,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +47, +63,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /1*505 7*324

S[r[ncih : +4/94<, +4/5;;,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 45/43; # ;/58;

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 32*35/ 0.*7/6

Ccmnlc\oncihm ; +44/:66, +:/<3;,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 20*616 /1*./.

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 747/34; 6<4/8:8

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 44:/4<3 449/75;

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +:;/::7, +446/::<,

% # 6;/749 # 5/97<

Rqcha%jlc]_%[^domng_hn 43< 447

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 75/;6; 46/343

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m ; </;75 9/9:3

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 3.3*001 2/2*./6

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 7<;/465 73;/896

;jggZci#VhhZih8

C_\nilm < 46/;45 43/:93

B[mb%[h^%\[he%\[f[h]_m 43 4/96: 4/:47

Sin[f%inb_l%[mm_nm # 48/77< # 45/7:7

LdiVa#VhhZih 846/8;4 754/36:

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m 0 +599,

Bl_^cnilm

A[he%ip_l^l[`nm +8, 0

Ccmnlc\oncih%j[s[\f_ +48<, +;<,

Nnb_l%]l_^cnilm 44 +;/4<7, +9/997,

Sin[f%inb_l%fc[\cfcnc_m # +;/68;,# +9/:86,

LdiVa#a^VW^a^i^Zh +;/68;, +:/34<,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 3.3*001 2/2*./6
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 74/4;3 45/8;9

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm 83: 733

Nnb_l%]oll_h]s%a[chm2+fimm_m, ::9 +659,

M_n%][jcn[f%a[chm2+fimm_m, 20*241 /0*44.

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 48 0

C_lcp[ncp_%l_p_ho_ 493 4;;

TJ%^cpc^_h^m 56 49

Np_lm_[m%^cpc^_h^m 46/889 </6<8

Np_lm_[m%jlij_lns%ch]ig_%^cmnlc\oncihm 85 68

Np_lm_[m%m]lcj%^cpc^_h^m 6:9 683

A[he%chn_l_mn < 0

S[r[\f_%chn_l_mn 8 0

Sin[f%l_p_ho_ /2*/74 7*762

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m- 788 73;

233 2.6

Sin[f%_rj_hm_m 233 2.6

-Sb_%@BC%cm%l_mjihmc\f_%`il%j[sg_hn%i`%[ff%]b[la_m%[h^%_rj_hm_m%i`%nb_%`oh^%ion%i`%cnm%chp_mng_hn%g[h[a_g_hn%`__m%ch]fo^cha%[o^cn%`__m%[giohncha%ni%

W*)&)))"$DH>FN?DHB":49%"$+)++3"W2&)))%(

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 4/94< 4/5;;

Sin[f%]oll_hn%n[r[ncih /*4/7 /*066

\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /1*505 7*324

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 5/:78 4/<3<

D!_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m 77 75

Np_lm_[m%n[r%_rj_hm_^ +5, +5,

Np_lm_[m%n[r[ncih 4/94< 4/5;;

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +5/:;:, +4/<7<,

Boll_hn%n[r%]b[la_2+]l_^cn, /*4/7 /*066

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

9C@"ANH?"C<L"NHK@FD@O@?"@Q>@LL"G<H<B@G@HM"@QJ@HL@L"K@LNFMDHB"DH"<"JIM@HMD<F"?@A@KK@?"M<Q"<LL@M"IA"W1/&)))"$+)++3"W-+&)))%("7M"DL"NHFDE@FR"MC<M"MC@"ANH?"PDFF"

a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1
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6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

>#9XXjbjaVi^dc#K]VgZh

Ech[f ;56 879

H#9XXjbjaVi^dc#K]VgZh

Ech[f </34< 9/457

H#AcXdbZ#K]VgZh

Ech[f 48< ;<

Hhn_lcg 4/;43 4/9:7

//*6// 6*211

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 4/6;6 4/385

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +4/794, +4/8::,

M_n%^cmnlc\oncihm%`il%nb_%s_[l //*511 5*7.6

AciZgZhi-di]Zg

Hhn_l_mn 47 63

Sin[f%$h[h]_%]imnm //*525 5*716

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 45/43; ;/58;

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Np_lm_[m%m]lcj%^cpc^_h^m +6:9, +683,

Q_p_ho_%]2` 4 0

//*511 5*7.6

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 7/594 6/9:3

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn ;/464 8/<87

@]]lo_^%l_p_ho_ 7 ;

TJ%]iljil[ncih%n[r%l_]ip_l[\f_ 47 67

Np_lm_[m%n[r%l_]ip_l[\f_ 4/735 4/3<7

Sin[f%^_\nilm /1*6/0 /.*54.

/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-01 06-.0-00

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm <4; 949

B[mb%[h^%\[he%\[f[h]_m :4< 4/3<;

Sin[f%][mb%[h^%\[he%\[f[h]_m /*415 /*5/2

// Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 5 9:;

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn ;/487 8/<87

@]]lo_^%_rj_hm_m 6; 65

Sin[f%inb_l%]l_^cnilm 6*/72 4*442

/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1
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Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

Rqcmm%El[h] <9/799 6 0 <9/79<

C[hcmb%Jlih_ 5;/8<4 6: 4:3 5;/:<;

Doli 664/568 4/896 8/547 66;/345

TJ%Oioh^ 0 +8, +56, +5;,

Milq_ac[h%Jlih_ 9/<45 6 7 9/<4<

Rq_^cmb%Jlih[ 66/974 5 ;< 66/:65

TR%Ciff[l 4/5;: 5< 8 4/654

LdiVa 276*/10 /*410 3*237 3.3*001

06-.0-00 r&... r&... r&... r&...

Rqcmm%El[h] ;8/93; 6 0 ;8/944

C[hcmb%Jlih_ 54/997 4 48< 54/;57

Doli 598/946 4/7;7 5/:;< 59</;;9

TJ%Oioh^ 0 457 <<7 4/44;

Milq_ac[h%Jlih_ 9/396 63 9 9/3<<

Rq_^cmb%Jlih[ 5;/:;4 0 89 5;/;6:

TR%Ciff[l 89; :5 6 976

LdiVa 2.6*075 /*5/2 2*..5 2/2*./6

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%4133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%4133(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5355=%m[g_,1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns ;;/677 45 3134 ;4 313<

Biljil[n_%[]ncihm <<; 0 0 0 0

Sin[f 67*120 /0 6/

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 67*213

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 73/44; 8 3134 0 0

Biljil[n_%[]ncihm 6/99: 0 0 0 0

Sin[f 21*563 3 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 21*56.

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3133%(

%

3135%(

%
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06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns :9/5;9 44 3134 95 313;

Biljil[n_%[]ncihm 8/865 0 0 0 0

Sin[f 6/*6/6 // 40

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 6/*67/

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 9</::5 < 3134 0 0

Biljil[n_%[]ncihm 9/88; 0 0 0 0

Sin[f 54*11. 7 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 54*10/

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3133%(

%

3135%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3137(%+5355=%3139(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 7<7/569 0 739/87; +599,

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 6/;<9 0 4/:43 0

K_p_f%6=%Thi\m_lp[\f_%^[n[-- 0 0 638 0

276*/10 + 2.6*341 '044(

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_"_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

--Hn%cm%nb_%l_mjihmc\cfcns%i`%nb_%E[cl%U[fo_%Biggcnn__%+EUB,%ni%_hmol_%jlc]cha%miol]_m%[h^%g_nbi^ifiac_m%om_^%ni%p[fo_%m_]olcnc_m%[l_%[jjlijlc[n_%[m%

^_f_a[n_^%\s%nb_%@BC1%Hhp_mng_hnm%]f[mmc$_^%[m%omcha%chjonm%nb[n%[l_%hin%\[m_^%ih%i\m_lp[\f_%g[le_n%^[n[%]igjlcm_%`[cl%p[fo_%[^domn_^%m_]olcnc_m%[h^%

mchaf_%miol]_^%\ih^m1%Hh%m__echa%ni%p[fo_%mo]b%m_]olcnc_m%qb_l_%hi%fckoc^%g[le_n%_rcmnm/%nb_%EUB%qcff%a[nb_l%p[fo[ncih%l_f[n_^%ch`ilg[ncih%`lig%gofncjf_%

chn_lh[f%[h^%_rn_lh[f%miol]_m1%Sb_m_%miol]_m%ch]fo^_%bcmnilc]%nl[^cha%[h^%jlc]cha%ch`ilg[ncih%+ch]fo^cha%al_s%g[le_n%nl[^_m,%[h^%nb_%pc_qm%i`%chn_lh[f%m_]olcns%

[h[fsmnm1%Hhn_lh[f%m_]olcns%[h[fsmnm%b[p_%[]]_mm%ni%[%l[ha_%i`%g[n_lc[f%ch]fo^cha/%]igj[hs%mj_]c$]%h_qm%[h^%_[lhcham/%][mb%"iq%`il_][mnm/%p[fo[ncihm%i`%

nb_%oh^_lfscha%jiln`ifci%]igj[hs%[h^%]igj_ncnil%]igj[hs%p[fo[ncihm%qcnbch%l_f[n_^%ch^omnlc_m%[h^%m_]nilm%ni%^_n_lgch_%[%p[fo[ncih%l_]igg_h^[ncih%`il%

_[]b%ohfcmn_^%m_]olcns1%Sb_%EUB%b[m%nb_%[\cfcns%ni%[jjfs%^cm]iohnm%ni%m_]olcns%p[fo[ncihm1%L[h[a_g_hn%^_n_lgch_m%nb_%^cm]iohn%\[m_^%ih%cnm%do^a_g_hn/%[`n_l%

]ihmc^_lcha%g[le_n%fckoc^cns%]ih^cncihm%[h^%]igj[hs%mj_]c$]%`[]nilm%mo]b%[m%nb_%^_p_fijg_hn%mn[a_%i`%nb_%jiln`ifci%]igj[hs1%F_h_l[ffs%`il%`[cl%p[fo_^%

m_]olcnc_m%[h^%mchaf_%miol]_%\ih^m%qb_l_%nb_l_%cm%hi%jlc]_%miol]_%`lig%[h%[]ncp_%g[le_n/%nb_%EUB%b[m%[jjfc_^%do^a_g_hn%ch%^_n_lgchcha%nb_%`[cl%p[fo_1%Sbcm%

`[cl%p[fo_%cm%_mn[\fcmb_^%\s%omcha%g_[mol_m%mo]b%[m>%momj_h^_^%m_]olcnc_m%qb_l_%nb_%f[mn%nl[^_^%jlc]_%cm%om_^%il%nb_%jlc]_%i`%[%l_]_hn%nl[hm[]ncih%g[^_%\s%

g[h[a_g_hn%il%[%nbcl^%j[lns%qbc]b%qcff%[fmi%`[]nil%ch%[%^cm]iohn%qb_l_%h_a[ncp_%h_qm%b[m%\__h%i\m_lp_^1%F_h_l[ffs%ohfcmn_^%m_]olcnc_m%[l_%p[fo_^%[n%]imn/%

[%nl[^_%_r_]on_^%\s%[hinb_l%Ec^_fcns%Eoh^/%al_s%g[le_n%nl[^_m%il%[n%[%hcf%p[fo_%qb_l_%]igj[hc_m%b[p_%aih_%chni%fckoc^[ncih/%[^gchcmnl[ncih%il%[l_%^__g_^%

qilnbf_mm1%Rchaf_%miol]_^%\lie_l%jlc]_m%om_%^[n[%l_]_cp_^%`lig%[%mchaf_%jlc]cha%p_h^il%[h^%mn[f_%jlc]_m%om_%nb_%gimn%l_]_hn%\lie_l%koin_%[p[cf[\f_1%Sb_%

p[fo[ncih%[jjli[]b_m%om_^%\s%EHK%[l_%`offs%nl[hmj[l_hn%[h^%[cg%ni%\_%]ihmcmn_hn%qcnb%ch^omnls%mn[h^[l^m%[h^%\_mn%jl[]nc]_%jlch]cjf_m/%ch]fo^cha%aoc^[h]_%

`lig%nb_%HODU%+Hhn_lh[ncih[f%Olcp[n_%Dkocns%[h^%U_hnol_%B[jcn[f,%U[fo[ncih%Foc^_fch_m/%Hhn_lh[ncih[f%Nla[hct[ncih%i`%R_]olcnc_m%Biggcmmcihm%+HNRBN,%p[fo[0

ncih%jlch]cjf_m%[h^%nb_%l_kocl_^%[]]iohncha%mn[h^[l^m1%Eil%`olnb_l%^_n[cf%ih%nb_%\[mcm%i`%p[fo[ncih%i`%chp_mng_hnm%jf_[m_%l_`_l%ni%hin_%4`,%i`%nb_%[]]iohncha%

jifc]c_m%m_]ncih1

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

E%@]]ogof[ncih%Rb[l_m 4/853/;<3 59:/;;: +47/;93, 4/::6/<4:

O%@]]ogof[ncih%Rb[l_m 4:4/7<;/866 8;/5:6/8;7 +67/738/::3, 4<8/699/67:

O%Hh]ig_%Rb[l_m 87/::9/86; 8/<63/5:6 +44/7:;/8:6, 7</55;/56;

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W,1&)))"$+)++3"W,,&)))%"<K@"DH>FN?@?"

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441
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/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-01

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 6: 0 0 <4; <88

Sin[f + + 15 + + 7/6 733

06-.0-00

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 +599, 0 0 949 683

Sin[f + + '044( + + 4/4 13.

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nbl__%mb[l_%]f[mm_m>%E%@]]ogof[ncih%Rb[l_m/%O%@]]ogof[ncih%Rb[l_m%[h^%O%Hh]ig_%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%

]f[mm%cm%[m%`iffiqm=

E%@]]ogof[ncih%Rb[l_m%=%313<(

O%@]]ogof[ncih%Rb[l_m%=%3143(

O%Hh]ig_%Rb[l_m%=%3143(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

E%@]]ogof[ncih%Rb[l_m 4/<;81;4 5/3341;< 31;4

O%@]]ogof[ncih%Rb[l_m 4<;177 533136 31;3

O%Hh]ig_%Rb[l_m 49:14< 49;188 31;4
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

>#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/.#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 7916:55 0 7916:55 681<53<

Flioj%5 481;73; 6318647 7916:55 681<53<

xxx xxx xxx xxx xxx

H#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/.#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 719498 0 719498 618:3<

Flioj%5 41<89< 5198<9 719498 618:3<

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#13#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-01

9bdjci#

Y^hig^WjiZY#

/6-.2-00

Flioj%4 316553 0 316553 314956

Flioj%5 314634 314<4< 316553 314956

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%65%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%66%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%67%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%65%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%64%L[s%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%66%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5355%ni%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%67%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5355%ni%63%Mip_g\_l%53551

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%65 613634 0 613634 5139<5

Ccmnlc\oncih%Mi1%66 3164:: 0 3164:: 3164<:

Ccmnlc\oncih%Mi1%67 31633< 0 31633< 318;37

Flioj%5

Ccmnlc\oncih%Mi1%65 41<9;< 413945 613634 5139<5

Ccmnlc\oncih%Mi1%66 314875 314968 3164:: 3164<:

Ccmnlc\oncih%Mi1%67 314;87 314488 31633< 318;37

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_%`oh^%[cgm%ni%nl[]e%nb_%j_l`ilg[h]_%i`%nb_%LRBH%I[j[h%+M_n%Sin[f%Q_nolh,%

Hh^_r%+\_`il_%̀ __m%[h^%_rj_hm_m%[l_%[jjfc_^,%nb_l_\s%m__echa%ni%ch]l_[m_%nb_%

p[fo_%i`%siol%chp_mng_hn%ip_l%[%j_lci^%i`%8%s_[lm%il%gil_1%Sb_%j_l`ilg[h]_%i`%

nb_%`oh^%cm%ohfce_fs%ni%nl[]e%nb_%j_l`ilg[h]_%i`%nb_%ch^_r%jl_]cm_fs1%Dr[gjf_m%

i`%nl[]echa%^c!_l_h]_%[l_%_rjf[ch_^%ch%nb_%Olimj_]nom%Min_m%\_fiq%[h^%nb_%

JHHC1

Sb_% `oh^% om_m% [h% zch^_r% nl[]echa{% +[fmi% ehiqh% [m% zj[mmcp_{,% chp_mng_hn%

g[h[a_g_hn%[jjli[]b%qb_l_\s%cn%[cgm%ni%l_jfc][n_%nb_%]igjimcncih%i`%nb_%

ch^_r1% Giq_p_l/% `il% jl[]nc][f% l_[mihm% [h^2il% ni% l_^o]_% nb_% ^_[fcha% ]imnm%

i`% nb_%`oh^/% cn%g[s%hin% chp_mn% ch%_p_ls%]igj[hs%mb[l_%ch%nb_%ch^_r%il%[n% cnm%

q_cabncha%qcnbch%nb_%ch^_r1

@m%q_ff%[m%chp_mncha%̂ cl_]nfs%ch%]igj[hs%mb[l_m/%nb_%̀ oh^%qcff%[]bc_p_%_rjimol_%

ch^cl_]nfs% nblioab% nb_%om_%i`%^_lcp[ncp_m% `il%_#]c_hn%jiln`ifci%g[h[a_g_hn%

joljim_m/%`il%_r[gjf_/%[n%nb_%ncg_%i`%][mb%ch"iqm%ni%l_g[ch%`offs%chp_mn_^%il%

ni%l_^o]_%nl[hm[]ncih%]imnm1%Hh%il^_l%ni%g[h[a_%nb_%][mb%jimcncih/%nb_%`oh^%

g[s%chp_mn%ch%]iff_]ncp_%chp_mng_hn%m]b_g_m%+mo]b%[m%fckoc^cns%`oh^m,/%ch]fo^cha%

nbim_%g[h[a_^%\s%Ec^_fcns/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm1

Performance and Portfolio Activity
Sb_%`oh^%a_h_l[n_^%jimcncp_%l_nolhm%ip_l%nb_%l_pc_q%j_lci^1%Rb[l_%jlc]_%a[chm%

q_l_% ][jj_^% [m% ]ih]_lhm% ip_l% \li[^_hcha% ch"[ncih[ls% lcmem/% [m% q_ff% [m%

ch]l_[mcha%chn_l_mn%l[n_m%q_cab_^%ih%mni]e%jlc]_m1%Qommc[{m%chp[mcih%i`%Tel[ch_%

[h^% cnm% mjcff% ip_l% _!_]n% ih% nb_% afi\[f% _]ihigs% [fmi% q_cab_^% ih% chp_mnil%

m_hncg_hn1% E[]_^% qcnb% _m][f[ncha% jlc]_% jl_mmol_m/% nb_% TR% E_^_l[f% Q_m_lp_%

l_mjih^_^%qcnb%[% m_lc_m%i`% chn_l_mn% l[n_%bce_m/%qbc]b% m[q% nb_%s_h%q_[e_h%

mb[ljfs%[a[chmn%nb_%TR%^iff[l1%Sbcm%jligjn_^%I[j[h{m%Lchcmnls%i`%Ech[h]_%ni%

chn_lp_h_%ch%nb_%]oll_h]s%g[le_n%ch%R_jn_g\_l/%`il%nb_%$lmn%ncg_%mch]_%4<<;/%

qbcf_%nb_%A[he%i`%I[j[h{m%oh_rj_]n_^%̂ _]cmcih%ni%[^domn%cnm%sc_f^%]olp_%]ihnlif%

jifc]s%[fmi%^lip_%[%mb[lj%^_]fch_%ch%mb[l_%jlc]_m1%D[lfc_l%ch%nb_%j_lci^/%mb[l_%

jlc]_% a[chm% q_l_% mojjiln_^% \s% mnliha% _[lhcham% gig_hnog% [h^% ^ig_mnc]%

jifcnc][f%^_p_fijg_hnm1

@m%[%|j[mmcp_}%il%|ch^_r%nl[]e_l}%`oh^/%nb_%l_nolh%i`%nb_%`oh^%[h^%nb_%ch^_r%

mbiof^%\_%mcgcf[l%ip_l% ncg_/%\_`il_%]imnm1%Giq_p_l/% nb_%l_jiln_^% `oh^%[h^%

ch^_r%l_nolhm%][hhin%\_%om_^%ni%[mm_mm%biq%q_ff%nb_%̀ oh^%nl[]em%nb_%ch^_r1%Sbcm%

cm%\_][om_%nb_%`oh^%cm%jlc]_^%[n%gc^^[s/%qbcf_%nb_%g[le_n%ch^_r%cm%][f]of[n_^%

omcha%]fimcha%g[le_n%jlc]_m1%Si%[ffiq%[%g_[hcha`of% ]igj[lcmih%i`% nl[]echa%

^c!_l_h]_/% q_% b[p_% l_p[fo_^% nb_% jlcg[ls% O% []]ogof[ncih% mb[l_m% omcha%

]igj[hs%mb[l_%jlc]_m%nb[n%g[e_%oj%nb_%ch^_r%[n%g[le_n%]fim_1%Sb_%l_p[fo_^%

O%[]]ogof[ncih%mb[l_m%l_nolh_^%318<(%[a[chmn%nb_%ch^_r%l_nolh%i`%3185(%ip_l%

nb_%j_lci^1% Sb_%^c!_l_h]_% ch%j_l`ilg[h]_% n[e_m% chni%[]]iohn% nb_%_!_]n% i`%

`[]nilm% mo]b% [m% [hho[f% ihaicha% ]b[la_m% +3143(,/% n[r[ncih% [h^% nl[hm[]ncih%

]imnm1%S[r[ncih%q[m%[%jimcncp_%miol]_%i`%nl[]echa%^c!_l_h]_/%qb_l_%nb_%`oh^{m%

qcnbbif^cha%n[r%nl_[ng_hn%cm%gil_%`[piol[\f_%p_lmom%nb_%h_n%nin[f%l_nolh%ch^_r1

Of_[m_%hin_/%nb_%`oh^{m%][mb%jimcncih%^i_m%hin%g_[h%nb[n%cn%cm%oh^_l%_rjim_^%

ni%nb_%ch^_r/%[m%mo]b%jimcncihm%[l_%nsjc][ffs%_kocncm_^%qcnb%_kocns%ch^_r%`onol_m%

]ihnl[]nm1%Sbcm%b_fjm%ni%_#]c_hnfs%g[h[a_%][mb"iqm%ch%nb_%`oh^%[n%l_^o]_^%

]imnm1%Vb_h%n[echa%chni%[]]iohn%_rjimol_%[]bc_p_^%\s%nb_m_%`onol_m%]ihnl[]nm/%

nb_%`oh^{m%]iohnls%[h^%bif^cham%q_cabnm%gil_%]fim_fs%g[n]b%nb_%ch^_r1

Outlook
L[le_nm%[l_% fce_fs% ni% l_g[ch%mom]_jnc\f_% ni%[%bcab% f_p_f%i`%g[]li_]ihigc]%

oh]_ln[chns/% ]_hnl_^% ih% afi\[f% ch"[ncih% [h^% chn_l_mn% l[n_m/% [h^% [nn_h^[hn%

]ih]_lhm% ip_l% nb_% lcme% i`% l_]_mmcih1% Q_]_hn% _[lhcham% l_mofnm% b[p_% b_f^% oj%

l_f[ncp_fs%q_ff%^_mjcn_%]ih]_lhm%[\ion%[h%_]ihigc]%mfiq^iqh%ip_lm_[m%[h^%

p[fo[ncihm%l_g[ch%mojjilncp_1

?ZdYZ#;Ve^iVa#EVcV\ZbZci

>jcY#EVcV\Zg

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

E%@]]ogof[ncih%Rb[l_m 8

O%@]]ogof[ncih%Rb[l_m 8

O%Hh]ig_%Rb[l_m 8

1 3 4 5 6 72

Lower risk Higher risk

Typically lower rewards Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~ Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~ Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~ Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~ Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog

f_p_f%[h^%90:%[%bcab%f_p_f1

~ Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~ Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n

nb_%p[fo_%i`%siol%chp_mng_hn1

~ Ec^_fcns%Hhn_lh[ncih[f{m%j[lnc[f%mqcha%jlc]cha%jifc]s%][h%][om_%^c!_l_h]_m%ch

nb_%`oh^{m%j_l`ilg[h]_%p_lmom%nb_%ch^_r1

~ @%`oh^{m%j_l`ilg[h]_%nl[]echa%g[s%\_%[!_]n_^%c`%nb_%ncg_m%[n%qbc]b%[%`oh^

[h^%cnm%\_h]bg[le%ch^_r%[l_%jlc]_^%[l_%^c!_l_hn1%Sb_%`oh^%cm%jlc]_^%[n

gc^^[s%TJ%ncg_/%[h^%nb_%ch^_r%cm%jlc]_^%qb_h%nb_%l_f_p[hn%mni]e%g[le_nm

]fim_1%Sbcm%][h%][om_%[jj[l_hn%^c!_l_h]_m%ch%nb_%`oh^{m%j_l`ilg[h]_%p_lmom

nb[n%i`%nb_%ch^_r%nb[h%c`%nb_%`oh^%[h^%nb_%ch^_r%q_l_%jlc]_^%[n%nb_%m[g_%ncg_1
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Comparative Performance Table

F Accumulation Shares P Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 4/;9<174 4/<38156 4/89;155 4;919: 4<3159 489195

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- <165 +67138, 66;18< 31<6 +616<, 661;5

Nj_l[ncha%]b[la_m +4199, +41::, +418;, +314;, +3153, +314;,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- :199 +681;5, 66:134 31:8 +618<, 66197

Ccmnlc\oncihm +74177, +69153, +671<7, +7145, +6193, +617:,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 74177 69153 671<7 7145 6193 617:

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /*655,.5 /*647,2/ /*7.3,01 /65,20 /64,45 /7.,04

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3134 3134 3135 3134 3134 3135

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 317( +41<(, 5418( 317( +41<(, 5418(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 48/845 45/45: :/;8; <8;/9:7 956/885 7<8/5<5

Bfimcha%hog\_l%i`%mb[l_m ;59/6;4 97;/9<< 745/787 844/839/7:5 667/373/449 593/64:/<;<

Nj_l[ncha%]b[la_m 313<( 313<( 313<( 3143( 3143( 3143(

Ccl_]n%nl[hm[]ncih%]imnm 3134( 3( 3134( 3134( 3( 3134(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 4/<96133 5/446133 5/363133 4<9133 544133 5351;3

Kiq_mn%mb[l_%jlc]_ 4/:44133 4/;45133 4/677133 4:31<3 4;31<3 467163

P Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 497186 4:31;9 47616<

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 31;3 +51<8, 631:<

Nj_l[ncha%]b[la_m +3149, +314:, +3149,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 3197 +6145, 63196

Ccmnlc\oncihm +6194, +6154, +6149,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /4/,34 /42,31 /5.,64

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3134 3134 3135

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 317( +41;(, 5417(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 445/33< <9/63< 443/765

Bfimcha%hog\_l%i`%mb[l_m 9</65;/668 8;/868/33; 97/966/37:

Nj_l[ncha%]b[la_m 3143( 3143( 3143(

Ccl_]n%nl[hm[]ncih%]imnm 3134( 3( 3134(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 49<153 4;:1:3 4;5163

Kiq_mn%mb[l_%jlc]_ 47<143 495183 4551<3
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 +44/36<, +59/<8<,

Q_p_ho_ 8 54/69; 47/9<8

Drj_hm_m 9 +;95, +9<7,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +9<, +76,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 0.*215 /1*736

S[r[ncih : +5/3:4, +4/765,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 4;/699 # 45/859

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 5*105 '/2*211(

Ccmnlc\oncihm ; +4;/699, +45/859,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh '//*.17( '04*737(

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh :64/<;; 946/8;5

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 79</345 55:/8;8

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +458/845, +<7/8:7,

% # 676/833 # 466/344

Rqcha%jlc]_%[^domng_hn 665 443

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, +44/36<, +59/<8<,

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m ; 54/747 45/577

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh /*.64*/73 51/*766

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 4/359/686 :35/4:4

;jggZci#VhhZih8

C_\nilm < 43/;9: 46/93:

B[mb%[h^%\[he%\[f[h]_m 43 89/4:: 58/546

Sin[f%inb_l%[mm_nm # 9:/377 # 6;/;53

LdiVa#VhhZih 4/3<6/6<: :73/<<4

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m 0 +9:4,

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +4;3, +468,

Nnb_l%]l_^cnilm 44 +:/355, +;/4<:,

Sin[f%inb_l%fc[\cfcnc_m # +:/535,# +;/665,

LdiVa#a^VW^a^i^Zh +:/535, +</336,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh /*.64*/73 51/*766
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m +48/339, +56/:<<,

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm 6/337 +5/:::,

Nnb_l%]oll_h]s%a[chm2+fimm_m, <96 +6;6,

M_n%][jcn[f%a[chm2+fimm_m, '//*.17( '04*737(

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

C_lcp[ncp_%l_p_ho_ 96: 5<7

Np_lm_[m%^cpc^_h^m 53/644 47/368

Np_lm_[m%jlij_lns%ch]ig_%^cmnlc\oncihm 746 699

A[he%chn_l_mn : 0

Sin[f%l_p_ho_ 0/*146 /2*473

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m- ;95 9<7

640 472

Sin[f%_rj_hm_m 640 472

-Sb_%@BC%cm%l_mjihmc\f_%`il%j[sg_hn%i`%[ff%]b[la_m%[h^%_rj_hm_m%i`%nb_%`oh^%ion%i`%cnm%chp_mng_hn%g[h[a_g_hn%`__m%ch]fo^cha%[o^cn%`__m%[giohncha%ni%

W2&)))"$DH>FN?DHB":49%"$+)++3"W2&)))%(

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 5/3:4 4/765

Sin[f%]oll_hn%n[r[ncih 0*.5/ /*210

\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 0.*215 /1*736

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 7/3;: 5/:<5

D!_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m +49, 56

Np_lm_[m%n[r%_rj_hm_^ +;, +:,

Np_lm_[m%n[r[ncih 5/3:4 4/765

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +7/396, +5/;3;,

Boll_hn%n[r%]b[la_2+]l_^cn, 0*.5/ /*210

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

9C@"ANH?"C<L"NHK@FD@O@?"@Q>@LL"G<H<B@G@HM"@QJ@HL@L"K@LNFMDHB"DH"<"JIM@HMD<F"?@A@KK@?"M<Q"<LL@M"IA"W.+&)))"$+)++3"W/1&)))%("7M"DL"NHFDE@FR"MC<M"MC@"ANH?"PDFF"

a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1
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6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

>#9XXjbjaVi^dc#K]VgZh

Ech[f 675 568

H#9XXjbjaVi^dc#K]VgZh

Ech[f 54/3:5 45/33<

H#AcXdbZ#K]VgZh

Ech[f 4;3 468

Hhn_lcg 4/<68 4/;:;

01*307 /2*035

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 4/8:8 ;43

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +9/:6;, +5/874,

M_n%^cmnlc\oncihm%`il%nb_%s_[l /6*144 /0*304

AciZgZhi-di]Zg

Hhn_l_mn 9< 76

Sin[f%$h[h]_%]imnm /6*213 /0*347

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 6/5:6 7/95<

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 8/;:6 :/;:;

@]]lo_^%l_p_ho_ 4/:54 4/433

Sin[f%^_\nilm /.*645 /1*4.5

/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-01 06-.0-00

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm 6/44; 5/586

B[mb%[h^%\[he%\[f[h]_m 86/38< 55/<93

Sin[f%][mb%[h^%\[he%\[f[h]_m 34*/55 03*0/1

// Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 4/37; 58<

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 8/;<4 :/;;5

@]]lo_^%_rj_hm_m ;6 89

Sin[f%inb_l%]l_^cnilm 5*.00 6*/75

/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

TJ%Oioh^ 0 5/35< 737 5/766

I[j[h_m_%X_h 4/359/686 86/:89 6/58: 4/3;6/699

TR%Ciff[l 0 6<5 7 6<9

LdiVa /*.04*131 34*/55 1*443 /*.64*/73
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06-.0-00 r&... r&... r&... r&...

TJ%Oioh^ 0 74 8;< 963

I[j[h_m_%X_h :34/833 58/439 7/98; :64/597

TR%Ciff[l 0 99 5; <7

LdiVa 5./*3.. 03*0/1 3*053 51/*766

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%4133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%4133(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

Sb_%`oh^%chp_mnm%chni%`onol_m%ni%a[ch%_rjimol_%ni%nb_%_kocns%g[le_nm1%@%43(%]b[ha_%ch%nb_%jlc]_%i`%nb_%`onol_m%qiof^%l_mofn%ch%[%3188(%]b[ha_%ch%nb_%`oh^*m%

g[le_n%p[fo_%+5355=%Sb_%`oh^%b_f^%hi%`onol_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs,1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 6;6/995 7: 3134 0 0

Sin[f 161*440 25 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 161*5.7

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 77/<69 8 3134 0 0

Biljil[n_%[]ncihm <84 0 0 0 0

Sin[f 23*665 3 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 23*660

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3134%(

%

3133%(

%

06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 4<9/9:5 4: 3134 0 0

Biljil[n_%[]ncihm 4< 0 0 0 0

Sin[f /74*47/ /5 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /74*5.6

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 88/78: 8 3134 0 0

Biljil[n_%[]ncihm 4< 0 0 0 0

Sin[f 33*254 3 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 33*25/

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3133%(

%

3133%(

%
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-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3147(%+5355=%314;(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 4/359/686 0 :35/4:4 +9:4,

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[ 0 0 0 0

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

/*.04*131 + 5.0*/5/ '45/(

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

E%@]]ogof[ncih%Rb[l_m 97;/9<< 4;;/339 +43/657, ;59/6;4

O%@]]ogof[ncih%Rb[l_m 667/373/449 569/77;/997 +8;/<;5/63;, 844/839/7:5

O%Hh]ig_%Rb[l_m 8;/868/33; 54/8:8/<7: +43/:;5/953, 9</65;/668

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W1,&)))"$+)++3"W./&)))%"<K@"DH>FN?@?"

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-01

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 53: 0 0 6/44; 6/658

Sin[f + + 0.5 + + 1*//6 1*103

06-.0-00

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 +9:4, 0 0 5/586 4/8;5

Sin[f + + '45/( + + 0*031 /*360

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nbl__%mb[l_%]f[mm_m>%E%@]]ogof[ncih%Rb[l_m/%O%@]]ogof[ncih%Rb[l_m%[h^%O%Hh]ig_%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%

]f[mm%cm%[m%`iffiqm=

E%@]]ogof[ncih%Rb[l_m%=%313<(

O%@]]ogof[ncih%Rb[l_m%=%3143(

O%Hh]ig_%Rb[l_m%=%3143(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

E%@]]ogof[ncih%Rb[l_m 4/;::13: 4/<;61;8 819<

O%@]]ogof[ncih%Rb[l_m 4;:175 4<;13; 819<

O%Hh]ig_%Rb[l_m 494189 4:31:8 819<
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

>#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/.#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 7417743 0 7417743 6914<99

Flioj%5 4;16999 5613:77 7417743 6914<99

xxx xxx xxx xxx xxx

H#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/.#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 7144<9 0 7144<9 618<83

Flioj%5 416:47 51:7;5 7144<9 618<83

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#13#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-01

9bdjci#

Y^hig^WjiZY#

/6-.2-00

Flioj%4 3158<; 0 3158<; 315647

Flioj%5 313;57 314::7 3158<; 315647

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%65%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%66%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%67%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%65%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%64%L[s%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%66%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5355%ni%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%67%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5355%ni%63%Mip_g\_l%53551

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%65 419;95 0 419;95 416<47

Ccmnlc\oncih%Mi1%66 31535: 0 31535: 315776

Ccmnlc\oncih%Mi1%67 4178:9 0 4178:9 416756

Flioj%5

Ccmnlc\oncih%Mi1%65 316:95 416433 419;95 416<47

Ccmnlc\oncih%Mi1%66 313;56 314537 31535: 315776

Ccmnlc\oncih%Mi1%67 319948 31:<94 4178:9 416756

xxx xxx xxx xxx xxx
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Investment Objective and Policy
Sb_%`oh^%[cgm%ni% nl[]e%nb_%j_l`ilg[h]_%i`% nb_%LRBH%O[]c$]%_r%I[j[h%+M_n%

Sin[f%Q_nolh%Hh^_r,%+\_`il_%`__m%[h^%_rj_hm_m%[l_%[jjfc_^,%nb_l_\s%m__echa%

ni% ch]l_[m_%nb_%p[fo_%i`%siol% chp_mng_hn%ip_l%[%j_lci^%i`%8%s_[lm%il%gil_1%

Sb_%j_l`ilg[h]_%i`%nb_%`oh^%cm%ohfce_fs%ni%nl[]e%nb_%j_l`ilg[h]_%i`%nb_%ch^_r%

jl_]cm_fs1% Dr[gjf_m%i`% nl[]echa%^c!_l_h]_%[l_%_rjf[ch_^% ch% nb_%Olimj_]nom%

Min_m%\_fiq%[h^%nb_%JHHC1

Sb_% `oh^% om_m% [h% zch^_r% nl[]echa{% +[fmi% ehiqh% [m% zj[mmcp_{,% chp_mng_hn%

g[h[a_g_hn%[jjli[]b%qb_l_\s%cn%[cgm%ni%l_jfc][n_%nb_%]igjimcncih%i`%nb_%

ch^_r1% Giq_p_l/% `il% jl[]nc][f% l_[mihm% [h^2il% ni% l_^o]_% nb_% ^_[fcha% ]imnm%

i`% nb_%`oh^/% cn%g[s%hin% chp_mn% ch%_p_ls%]igj[hs%mb[l_%ch%nb_%ch^_r%il%[n% cnm%

q_cabncha%qcnbch%nb_%ch^_r1

@m%q_ff%[m%chp_mncha%̂ cl_]nfs%ch%]igj[hs%mb[l_m/%nb_%̀ oh^%qcff%[]bc_p_%_rjimol_%

ch^cl_]nfs% nblioab% nb_%om_%i`%^_lcp[ncp_m% `il%_#]c_hn%jiln`ifci%g[h[a_g_hn%

joljim_m/%`il%_r[gjf_/%[n%nb_%ncg_%i`%][mb%ch"iqm%ni%l_g[ch%`offs%chp_mn_^%il%

ni%l_^o]_%nl[hm[]ncih%]imnm1%Hh%il^_l%ni%g[h[a_%nb_%][mb%jimcncih/%nb_%`oh^%

g[s%chp_mn%ch%]iff_]ncp_%chp_mng_hn%m]b_g_m%+mo]b%[m%fckoc^cns%`oh^m,/%ch]fo^cha%

nbim_%g[h[a_^%\s%Ec^_fcns/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm1

Performance and Portfolio Activity
Sb_%̀ oh^%a_h_l[n_^%jimcncp_%l_nolhm%ip_l%nb_%j_lci^1%Q_acih[f%_kocnc_m%jimn_^%

jimcncp_%l_nolhm/%f_^%\s%a[chm%ch%@omnl[fc[h%[h^%M_q%Y_[f[h^1%Rni]e%g[le_nm%ch%

@omnl[fc[%[^p[h]_^%mnlihafs%[gc^%][onciom%ijncgcmg%nb[n%q_%g[s%\_%h_[lcha%

nb_%_h^%i`%nb_%l[n_%bcecha%]s]f_1

@m%[%|j[mmcp_}%il%|ch^_r%nl[]e_l}%`oh^/%nb_%l_nolh%i`%nb_%`oh^%[h^%nb_%ch^_r%

mbiof^%\_% mcgcf[l% ip_l% ncg_%\_`il_% ]imnm1%Giq_p_l/% nb_% l_jiln_^% `oh^%[h^%

ch^_r%l_nolhm%][hhin%\_%om_^%ni%[mm_mm%biq%q_ff%nb_%̀ oh^%nl[]em%nb_%ch^_r1%Sbcm%

cm%\_][om_%nb_%`oh^%cm%jlc]_^%[n%gc^^[s/%qbcf_%nb_%g[le_n%ch^_r%cm%][f]of[n_^%

omcha%]fimcha%g[le_n%jlc]_m1%Si%[ffiq%[%g_[hcha`of% ]igj[lcmih%i`% nl[]echa%

^c!_l_h]_/% q_% b[p_% l_p[fo_^% nb_% jlcg[ls% O% []]ogof[ncih% mb[l_m% omcha%

]igj[hs%mb[l_%jlc]_m%nb[n%g[e_%oj%nb_%ch^_r%[n%g[le_n%]fim_1%Sb_%l_p[fo_^%O%

[]]ogof[ncih%mb[l_m%l_nolh_^%;1<6(%[a[chmn%nb_%ch^_r%l_nolh%i`%<145(%ip_l%nb_%

j_lci^1%Sb_%^c!_l_h]_%ch%j_l`ilg[h]_%n[e_m%chni%[]]iohn%nb_%_!_]n%i`%`[]nilm%

mo]b%[m%[hho[f%ihaicha%]b[la_m%+3146(,/%n[r[ncih%[h^%nl[hm[]ncih%]imnm1

Of_[m_%hin_/%nb_%`oh^{m%][mb%jimcncih%^i_m%hin%g_[h%nb[n%cn%cm%oh^_l%_rjim_^%

ni%nb_%ch^_r/%[m%mo]b%jimcncihm%[l_%nsjc][ffs%_kocncm_^%qcnb%_kocns%ch^_r%`onol_m%

]ihnl[]nm1%Sbcm%b_fjm%ni%_#]c_hnfs%g[h[a_%][mb"iqm%ch%nb_%`oh^%[n%l_^o]_^%

]imnm1% Vb_h% n[echa% chni% []]iohn% nb_% _rjimol_% []bc_p_^% \s% nb_m_% `onol_m%

]ihnl[]nm/% nb_% `oh^{m% ]iohnls%[h^%bif^cham%q_cabnm%gil_%]fim_fs%g[n]b% nb_%

ch^_r1

Outlook
Sb_%a_h_l[f%\[]e^lij%l_g[chm%mig_qb[n%]b[ff_hacha%acp_h%]ih]_lhm%[lioh^%

_[lhcham%aliqnb%ch%nb_%h_[l%n_lg1%M_p_lnb_f_mm/%nb_%l_acih%i!_lm%fiha0n_lg%

mnlo]nol[f%aliqnb%ijjilnohcnc_m%[h^%[%jimcncp_%ionfiie/%̂ lcp_h%\s%nb_%l_mcfc_h]_%

i`% nb_% @omnl[fc[h% _]ihigs/% nb_% l_ij_hcha% i`% nb_% Bbch_m_% _]ihigs% [h^%

[nnl[]ncp_%p[fo[ncihm1

?ZdYZ#;Ve^iVa#EVcV\ZbZci

>jcY#EVcV\Zg

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

E%@]]ogof[ncih%Rb[l_m 9

O%@]]ogof[ncih%Rb[l_m 9

O%Hh]ig_%Rb[l_m 9

1 3 4 5 6 72

Lower risk Higher risk

Typically lower rewards Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~ Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~ Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~ Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~ Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog

f_p_f%[h^%90:%[%bcab%f_p_f1

~ Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~ Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n

nb_%p[fo_%i`%siol%chp_mng_hn1

~ Ec^_fcns%Hhn_lh[ncih[f{m%j[lnc[f%mqcha%jlc]cha%jifc]s%][h%][om_%^c!_l_h]_m%ch

nb_%`oh^{m%j_l`ilg[h]_%p_lmom%nb_%ch^_r1

~ @%`oh^{m%j_l`ilg[h]_%nl[]echa%g[s%\_%[!_]n_^%c`%nb_%ncg_m%[n%qbc]b%[%`oh^

[h^%cnm%\_h]bg[le%ch^_r%[l_%jlc]_^%[l_%^c!_l_hn1%Sb_%`oh^%cm%jlc]_^%[n

gc^^[s%TJ%ncg_/%[h^%nb_%ch^_r%cm%jlc]_^%qb_h%nb_%l_f_p[hn%mni]e%g[le_nm

]fim_1%Sbcm%][h%][om_%[jj[l_hn%^c!_l_h]_m%ch%nb_%`oh^{m%j_l`ilg[h]_%p_lmom

nb[n%i`%nb_%ch^_r%nb[h%c`%nb_%`oh^%[h^%nb_%ch^_r%q_l_%jlc]_^%[n%nb_%m[g_%ncg_1
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Comparative Performance Table

F Accumulation Shares P Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 4/:;81;7 4/::41:6 4/8:8138 4:;184 4::145 48:17<

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 49:1<9 49147 4<;174 491:< 4196 4<1;7

Nj_l[ncha%]b[la_m +5143, +5136, +41:6, +3158, +3157, +3154,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 4981;9 47144 4<919; 49187 416< 4<196

Ccmnlc\oncihm +9<1;3, +9;1<8, +7417:, +91<8, +91;:, +7144,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 9<1;3 9;1<8 7417: 91<8 91;: 7144

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /*73/,5. /*563,62 /*55/,51 /73,.3 /56,3/ /55,/0

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3138 3135 3138 3138 3135 3138

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m <16( 31;( 4518( <16( 31;( 4518(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 56/<49 4;/;9; 43/;39 78</73< 7<5/686 768/;87

Bfimcha%hog\_l%i`%mb[l_m 4/558/6:4 4/389/896 93</<43 568/863/93; 5:8/;4:/39: 579/3:</5;7

Nj_l[ncha%]b[la_m 3144( 3144( 3144( 3146( 3146( 3146(

Ccl_]n%nl[hm[]ncih%]imnm 3136( 3134( 3136( 3136( 3134( 3136(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 5/3;6133 4/<43133 4/;59133 53;153 4<31<3 4;5183

Kiq_mn%mb[l_%jlc]_ 4/:79133 4/:56133 4/556133 4:7183 4:5153 455163

P Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 4551:7 459177 44816<

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 44185 4164 4714<

Nj_l[ncha%]b[la_m +314:, +314:, +3148,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 44168 4147 47137

Ccmnlc\oncihm +71:6, +71;7, +51<<,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /07,14 /00,52 /04,22

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3138 3135 3138

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m <15( 31<( 4515(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 99/<8; 8;/639 ;3/<4;

Bfimcha%hog\_l%i`%mb[l_m 84/:95/:9: 7:/837/364 96/<<;/43;

Nj_l[ncha%]b[la_m 3146( 3146( 3146(

Ccl_]n%nl[hm[]ncih%]imnm 3136( 3134( 3136(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 46;193 468133 463193

Kiq_mn%mb[l_%jlc]_ 44:1;3 44<173 ;<188
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 5:/956 +4;/;<;,

Q_p_ho_ 8 55/399 55/:85

Drj_hm_m 9 +:65, +:54,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +4, +5,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 0/*111 00*.07

S[r[ncih : +64:, +69;,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 54/349 # 54/994

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 26*417 0*541

Ccmnlc\oncihm ; +53/3:8, +53/:39,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 06*342 '/5*721(

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 89</85: 85:/8:;

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 4<3/<;; 44:/:3<

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +589/669, +::/89;,

% # +98/67;,# 73/474

Rqcha%jlc]_%[^domng_hn 63; :3

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 5;/897 +4:/<76,

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m ; 4:/565 4</9;4

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 33.*061 347*305

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 86:/839 87</5:5

;jggZci#VhhZih8

C_\nilm < :/::4 9/<75

B[mb%[h^%\[he%\[f[h]_m 43 </48: 49/97:

Sin[f%inb_l%[mm_nm # 49/<5; # 56/8;<

LdiVa#VhhZih 887/767 8:5/;94

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +446, +4<;,

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +583, +79<,

Nnb_l%]l_^cnilm 44 +6/:;;, +5/99:,

Sin[f%inb_l%fc[\cfcnc_m # +7/36;,# +6/469,

LdiVa#a^VW^a^i^Zh +7/484, +6/667,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 33.*061 347*305
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 5:/438 +4:/5<3,

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm 738 +4/464,

Nnb_l%]oll_h]s%a[chm2+fimm_m, 446 +7::,

M_n%][jcn[f%a[chm2+fimm_m, 05*401 '/6*676(

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

C_lcp[ncp_%l_p_ho_ 668 :53

Np_lm_[m%^cpc^_h^m 4</364 4</85:

Np_lm_[m%jlij_lns%ch]ig_%^cmnlc\oncihm 4/9:; 4/883

Np_lm_[m%m]lcj%^cpc^_h^m <77 <88

A[he%chn_l_mn :; 0

Sin[f%l_p_ho_ 00*.44 00*530

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m- :65 :54

510 50/

Sin[f%_rj_hm_m 510 50/

-Sb_%@BC%cm%l_mjihmc\f_%`il%j[sg_hn%i`%[ff%]b[la_m%[h^%_rj_hm_m%i`%nb_%`oh^%ion%i`%cnm%chp_mng_hn%g[h[a_g_hn%`__m%ch]fo^cha%[o^cn%`__m%[giohncha%ni%

W*)&)))"$DH>FN?DHB":49%"$+)++3"W*)&)))%(

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

Sin[f%]oll_hn%n[r[ncih 1/5 146

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

TJ%]iljil[ncih%n[r 59; 639

Np_lm_[m%n[r[ncih 4<5 536

Cio\f_%n[r[ncih%l_fc_` +479, +474,

Olcil%s_[l%[^domng_hn 6 0

\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 0/*111 00*.07

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 7/59: 7/739

D!_]nm%i`=

Cio\f_%n[r[ncih%l_fc_` +479, +474,

Np_lm_[m%n[r[ncih 4<5 536

Olcil%s_[l%[^domng_hn 6 0

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +6/<<<, +7/433,

Boll_hn%n[r%]b[la_2+]l_^cn, 1/5 146

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1
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Notes to the Financial Statements

6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

>#9XXjbjaVi^dc#K]VgZh

Ech[f ;88 :5<

H#9XXjbjaVi^dc#K]VgZh

Ech[f 49/6:: 4;/<85

H#AcXdbZ#K]VgZh

Ech[f 583 79<

Hhn_lcg 5/357 5/365

/7*3.4 00*/60

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 7/5:< 9;9

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +6/:43, +5/495,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 0.*.53 0.*5.4

AciZgZhi-di]Zg

Hhn_l_mn 4 5

Sin[f%$h[h]_%]imnm 0.*.54 0.*5.6

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 54/349 54/994

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Np_lm_[m%m]lcj%^cpc^_h^m +<77, +<88,

Olcil%s_[l%[^domng_hn 6 0

0.*.53 0.*5.4

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 5/4:: 9:8

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 6/5;8 4/9:;

@]]lo_^%l_p_ho_ 5/545 7/888

TJ%]iljil[ncih%n[r%l_]ip_l[\f_ 79 0

Np_lm_[m%n[r%l_]ip_l[\f_ 84 67

Sin[f%^_\nilm 5*55/ 4*720

/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-01 06-.0-00

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm <5; 4/<:9

B[mb%[h^%\[he%\[f[h]_m ;/55< 47/9:4

Sin[f%][mb%[h^%\[he%\[f[h]_m 7*/35 /4*425

// Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 763 ;34

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 6/5<< 4/9:;

@]]lo_^%_rj_hm_m 8< 8:

TJ%]iljil[ncih%n[r%j[s[\f_ 0 464

Sin[f%inb_l%]l_^cnilm 1*566 0*445
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/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 66;/3:3 ;/5:6 6/;65 683/4:8

TJ%Oioh^ 0 66 +598, +565,

Giha%Jiha%Ciff[l 453/:3: 73 0 453/:7:

M_q%Y_[f[h^%Ciff[l ;/7;5 7 0 ;/7;9

Rcha[jil_%Ciff[l 8:/9:9 69 48< 8:/;:4

TR%Ciff[l 45/78; ::4 : 46/569

LdiVa 315*171 7*/35 1*511 33.*061

06-.0-00 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 674/5<3 48/::4 6/<83 694/344

TJ%Oioh^ 0 538 +546, +;,

Giha%Jiha%Ciff[l 464/899 97 0 464/963

M_q%Y_[f[h^%Ciff[l </638 99 0 </6:4

Rcha[jil_%Ciff[l 87/655 4<8 98 87/8;5

TR%Ciff[l 45/8<4 679 7 45/<74

LdiVa 327*.52 /4*425 1*6.4 347*305

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%4133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%4133(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5355=%m[g_,1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 469/6:: 48 3134 75 3136

Biljil[n_%[]ncihm : 0 0 0 0

Sin[f /14*162 /3 20

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /14*22/

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 4:7/688 57 3134 95 3137

Biljil[n_%[]ncihm 4/4:: 0 0 0 0

Sin[f /53*310 02 40

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /53*224

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3134%(

%

3135%(

%
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06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 438/933 : 3134 5: 3136

Biljil[n_%[]ncihm 5/675 0 0 0 0

Sin[f /.5*720 5 05

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /.5*754

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 7;/5<6 5 0 4< 3137

Biljil[n_%[]ncihm :/<6: 0 0 0 0

Sin[f 34*01. 0 /7

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 34*0.7

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3133%(

%

3134%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3145(%+5355=%3145(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 86:/6;7 +446, 87</5:5 +4<;,

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[ 0 0 0 0

K_p_f%6=%Thi\m_lp[\f_%^[n[- 455 0 0 0

315*3.4 '//1( 327*050 '/76(

-Hn%cm%nb_%l_mjihmc\cfcns%i`%nb_%E[cl%U[fo_%Biggcnn__%+EUB,%ni%_hmol_%jlc]cha%miol]_m%[h^%g_nbi^ifiac_m%om_^%ni%p[fo_%m_]olcnc_m%[l_%[jjlijlc[n_%[m%

^_f_a[n_^%\s%nb_%@BC1%Hhp_mng_hnm%]f[mmc$_^%[m%omcha%chjonm%nb[n%[l_%hin%\[m_^%ih%i\m_lp[\f_%g[le_n%^[n[%]igjlcm_%`[cl%p[fo_%[^domn_^%m_]olcnc_m%[h^%

mchaf_%miol]_^%\ih^m1%Hh%m__echa%ni%p[fo_%mo]b%m_]olcnc_m%qb_l_%hi%fckoc^%g[le_n%_rcmnm/%nb_%EUB%qcff%a[nb_l%p[fo[ncih%l_f[n_^%ch`ilg[ncih%`lig%gofncjf_%

chn_lh[f%[h^%_rn_lh[f%miol]_m1%Sb_m_%miol]_m%ch]fo^_%bcmnilc]%nl[^cha%[h^%jlc]cha%ch`ilg[ncih%+ch]fo^cha%al_s%g[le_n%nl[^_m,%[h^%nb_%pc_qm%i`%chn_lh[f%m_]olcns%

[h[fsmnm1%Hhn_lh[f%m_]olcns%[h[fsmnm%b[p_%[]]_mm%ni%[%l[ha_%i`%g[n_lc[f%ch]fo^cha/%]igj[hs%mj_]c$]%h_qm%[h^%_[lhcham/%][mb%"iq%`il_][mnm/%p[fo[ncihm%i`%

nb_%oh^_lfscha%jiln`ifci%]igj[hs%[h^%]igj_ncnil%]igj[hs%p[fo[ncihm%qcnbch%l_f[n_^%ch^omnlc_m%[h^%m_]nilm%ni%^_n_lgch_%[%p[fo[ncih%l_]igg_h^[ncih%`il%

_[]b%ohfcmn_^%m_]olcns1%Sb_%EUB%b[m%nb_%[\cfcns%ni%[jjfs%^cm]iohnm%ni%m_]olcns%p[fo[ncihm1%L[h[a_g_hn%^_n_lgch_m%nb_%^cm]iohn%\[m_^%ih%cnm%do^a_g_hn/%[`n_l%

]ihmc^_lcha%g[le_n%fckoc^cns%]ih^cncihm%[h^%]igj[hs%mj_]c$]%`[]nilm%mo]b%[m%nb_%^_p_fijg_hn%mn[a_%i`%nb_%jiln`ifci%]igj[hs1%F_h_l[ffs%`il%`[cl%p[fo_^%

m_]olcnc_m%[h^%mchaf_%miol]_%\ih^m%qb_l_%nb_l_%cm%hi%jlc]_%miol]_%`lig%[h%[]ncp_%g[le_n/%nb_%EUB%b[m%[jjfc_^%do^a_g_hn%ch%^_n_lgchcha%nb_%`[cl%p[fo_1%Sbcm%

`[cl%p[fo_%cm%_mn[\fcmb_^%\s%omcha%g_[mol_m%mo]b%[m>%momj_h^_^%m_]olcnc_m%qb_l_%nb_%f[mn%nl[^_^%jlc]_%cm%om_^%il%nb_%jlc]_%i`%[%l_]_hn%nl[hm[]ncih%g[^_%\s%

g[h[a_g_hn%il%[%nbcl^%j[lns%qbc]b%qcff%[fmi%`[]nil%ch%[%^cm]iohn%qb_l_%h_a[ncp_%h_qm%b[m%\__h%i\m_lp_^1%F_h_l[ffs%ohfcmn_^%m_]olcnc_m%[l_%p[fo_^%[n%]imn/%

[%nl[^_%_r_]on_^%\s%[hinb_l%Ec^_fcns%Eoh^/%al_s%g[le_n%nl[^_m%il%[n%[%hcf%p[fo_%qb_l_%]igj[hc_m%b[p_%aih_%chni%fckoc^[ncih/%[^gchcmnl[ncih%il%[l_%^__g_^%

qilnbf_mm1%Rchaf_%miol]_^%\lie_l%jlc]_m%om_%^[n[%l_]_cp_^%`lig%[%mchaf_%jlc]cha%p_h^il%[h^%mn[f_%jlc]_m%om_%nb_%gimn%l_]_hn%\lie_l%koin_%[p[cf[\f_1%Sb_%

p[fo[ncih%[jjli[]b_m%om_^%\s%EHK%[l_%`offs%nl[hmj[l_hn%[h^%[cg%ni%\_%]ihmcmn_hn%qcnb%ch^omnls%mn[h^[l^m%[h^%\_mn%jl[]nc]_%jlch]cjf_m/%ch]fo^cha%aoc^[h]_%

`lig%nb_%HODU%+Hhn_lh[ncih[f%Olcp[n_%Dkocns%[h^%U_hnol_%B[jcn[f,%U[fo[ncih%Foc^_fch_m/%Hhn_lh[ncih[f%Nla[hct[ncih%i`%R_]olcnc_m%Biggcmmcihm%+HNRBN,%p[fo[0

ncih%jlch]cjf_m%[h^%nb_%l_kocl_^%[]]iohncha%mn[h^[l^m1%Eil%`olnb_l%^_n[cf%ih%nb_%\[mcm%i`%p[fo[ncih%i`%chp_mng_hnm%jf_[m_%l_`_l%ni%hin_%4`,%i`%nb_%[]]iohncha%

jifc]c_m%m_]ncih1

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

E%@]]ogof[ncih%Rb[l_m 4/389/896 :<6/645 +957/837, 4/558/6:4

O%@]]ogof[ncih%Rb[l_m 5:8/;4:/39: ;9/596/3:< +459/87</86;, 568/863/93;

O%Hh]ig_%Rb[l_m 7:/837/364 </;68/<83 +8/8::/547, 84/:95/:9:

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W.2&)))"$+)++3"W.0&)))%"<K@"DH>FN?@?"

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441
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/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-01

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 +446, 0 0 <5; ;48

Sin[f + + '//1( + + 706 6/3

06-.0-00

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 +4<;, 0 0 4/<:9 4/::;

Sin[f + + '/76( + + /*754 /*556

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nbl__%mb[l_%]f[mm_m>%E%@]]ogof[ncih%Rb[l_m/%O%@]]ogof[ncih%Rb[l_m%[h^%O%Hh]ig_%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%

]f[mm%cm%[m%`iffiqm=

E%@]]ogof[ncih%Rb[l_m%=%3144(

O%@]]ogof[ncih%Rb[l_m%=%3146(

O%Hh]ig_%Rb[l_m%=%3146(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

E%@]]ogof[ncih%Rb[l_m 4/<841:3 4/;7719: +817;,

O%@]]ogof[ncih%Rb[l_m 4<8138 4;7167 +817<,

O%Hh]ig_%Rb[l_m 45<169 455159 +817<,
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

>#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/.#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 9<1:<:< 0 9<1:<:< 9;1<869

Flioj%5 7:1<<89 541;356 9<1:<:< 9;1<869

xxx xxx xxx xxx xxx

H#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/.#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 91<867 0 91<867 91;:46

Flioj%5 613385 61<7;5 91<867 91;:46

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#13#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-01

9bdjci#

Y^hig^WjiZY#

/6-.2-00

Flioj%4 317;69 0 317;69 31<;::

Flioj%5 3173:< 313:8: 317;69 31<;::

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%65%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%66%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%67%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%65%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%64%L[s%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%66%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5355%ni%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%67%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5355%ni%63%Mip_g\_l%53551

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%65 417355 0 417355 418:79

Ccmnlc\oncih%Mi1%66 31<675 0 31<675 31;4:;

Ccmnlc\oncih%Mi1%67 41<3:; 0 41<3:; 417948

Flioj%5

Ccmnlc\oncih%Mi1%65 31:987 31969; 417355 418:79

Ccmnlc\oncih%Mi1%66 31:38: 3155;8 31<675 31;4:;

Ccmnlc\oncih%Mi1%67 31834: 417394 41<3:; 417948

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_% `oh^% [cgm% ni% nl[]e% nb_% j_l`ilg[h]_% i`% nb_% L[lecn% cAirr% FAO% Kckoc^%

Biljil[n_m% K[la_% B[j% Hh^_r/% qcnb% gc^0^[s% p[fo[ncih% +\_`il_% `__m% [h^%

_rj_hm_m%[l_%[jjfc_^,%nb_l_\s%m__echa%ni%ch]l_[m_%nb_%p[fo_%i`%siol%chp_mng_hn%

ip_l%[%j_lci^%i`%8%s_[lm%il%gil_1%Sb_%gc^0^[s%ch^_r%cm%[%]omnigcm_^%p[lc[hn

^_mcah_^%[h^%g[chn[ch_^%\s%HGR%L[lecn%A_h]bg[le%@^gchcmnl[ncih%Kcgcn_^/%

`il%[fcahg_hn%qcnb%nbcm%`oh^{m%TJ%gc^0^[s%p[fo[ncih%jichn1%Sb_%j_l`ilg[h]_%i`%

nb_%`oh^%cm%ohfce_fs%ni%nl[]e%nb_%j_l`ilg[h]_%i`%nb_%ch^_r%jl_]cm_fs1%Dr[gjf_m%

i`%nl[]echa%^c!_l_h]_%[l_%_rjf[ch_^%ch%nb_%Olimj_]nom%Min_m%\_fiq%[h^%nb_%

JHHC1

Sb_% `oh^% om_m% [h% zch^_r% nl[]echa{% +[fmi% ehiqh% [m% zj[mmcp_{,% chp_mng_hn%

g[h[a_g_hn%[jjli[]b%qb_l_\s%cn%[cgm%ni%l_jfc][n_%nb_%]igjimcncih%i`%nb_%

ch^_r1%Giq_p_l/%`il%jl[]nc][f%l_[mihm%[h^2il%ni%l_^o]_%nb_%^_[fcha%]imnm%i`%

nb_%`oh^/% cn%g[s%hin% chp_mn% ch%_p_ls%m_]olcns% ch% nb_%ch^_r%il%[n% cnm%q_cabncha%

qcnbch%nb_%ch^_r1

@m%q_ff%[m%chp_mncha%̂ cl_]nfs%ch%]iljil[n_%\ih^m/%nb_%̀ oh^%g[s%[]bc_p_%_rjimol_%

ch^cl_]nfs% nblioab% nb_%om_%i`%^_lcp[ncp_m% `il%_#]c_hn%jiln`ifci%g[h[a_g_hn%

joljim_m/%`il%_r[gjf_/%[n%nb_%ncg_%i`%][mb%ch"iqm%ni%l_g[ch%`offs%chp_mn_^%il%

ni%l_^o]_%nl[hm[]ncih%]imnm1%Hh%il^_l%ni%g[h[a_%nb_%][mb%jimcncih/%nb_%`oh^%

g[s%chp_mn%ch%]iff_]ncp_%chp_mng_hn%m]b_g_m%+mo]b%[m%fckoc^cns%`oh^m,/%ch]fo^cha%

nbim_%g[h[a_^%\s%Ec^_fcns/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm1

Performance and Portfolio Activity
Sb_% `oh^%jimn_^%h_a[ncp_% l_nolhm%ip_l% nb_% l_pc_q%j_lci^1% Bl_^cn% _rjimol_%

^_nl[]n_^%`lig%j_l`ilg[h]_%[m%]l_^cn%mjl_[^m%qc^_h_^/%qbcf_% fimm_m%q_l_%

j[lnc[ffs%i!m_n%\s%]iojih%ch]ig_1%Hhn_l_mn%l[n_%lcme%_rjimol_%[fmi%]ihnlc\on_^%

ni% l_nolhm1% @n% [% m_]nil% f_p_f/% jimcncihcha% ch% inb_l% $h[h]c[fm/% _h_las% [h^%

]iggohc][ncihm%b_f^%\[]e%a[chm1%Gif^cham% ch%V_ff]ig_%Slomn%Ech[h]_/%AMO%

O[lc\[m/%Scg_%V[lh_l%B[\f_%[h^%U_lctih%Biggohc][ncihm%q_l_%[giha%nb_%

e_s%^_nl[]nilm% `lig% l_nolhm1% Hh%]ihnl[mn/%jimcncihm% ch%Ui^[`ih_%Flioj/%L[h%

@cl% Flioj% [h^% A_lembcl_% G[nb[q[s% q_l_% [giha% nb_% nij% ]ihnlc\onilm% ni%

j_l`ilg[h]_%`lig%[h%cmmo_l%j_lmj_]ncp_1

Sb_%`oh^%om_m%[h%ch^_r%nl[]echa%+j[mmcp_,% chp_mng_hn%[jjli[]b/%qb_l_\s% cn%

[cgm%ni%l_jfc][n_%nb_%]igjimcncih%i`%nb_%ch^_r1%M_q%jimcncihm%q_l_%jol]b[m_^%

ch%GRAB/%Fif^g[h%R[]bm%[h^%@S)S/%qbcf_%bif^cham% ch%L_l]_^_m%A_ht%[h^%

R]inncmb%Vc^iqm%q_l_%mif^1

Outlook
Uif[ncfcns% ch%TJ%aip_lhg_hn%\ih^%+Fcfn,%g[le_nm% cm% fce_fs% ni%l_g[ch%_f_p[n_^%

ch% nb_%h_[l%n_lg/%^o_% ni%nb_%l_jlc]cha%i`% n_lgch[f% l[n_m%[gc^%ncabn_l% f[\iol%

g[le_nm%[h^%_f_p[n_^%$h[h]c[f%mn[\cfcns%lcmem1%Nh%nb_%]l_^cn%`lihn/%nb_%ionfiie%

`il%TJ%]iljil[n_%\ih^m%cm%jimcncp_%acp_h%nb_cl%[nnl[]ncp_%p[fo[ncihm1%Xc_f^%f_p_fm%

[l_%[nnl[]ncp_/%qbc]b%g[e_m%bcab%ko[fcns%]iljil[n_%\ih^m%[%]l_^c\f_%ch]ig_%

m__echa%ijncih%`il%chp_mnilm1%Vcnb%^_n_lcil[ncha%]iljil[n_%`oh^[g_hn[fm%[h^%

[% ]b[ff_hacha% chn_l_mn% l[n_% _hpclihg_hn% ni% h[pca[n_/% ^cmj_lmcih% cm% fce_fs% ni%

ch]l_[m_1%Sb_l_`il_/%q_%[l_%\_cha%m_f_]ncp_%ch%qb[n%q_%\os1

DjXZiiZ#QkZgcVjai#%#Aa^V#;]Zadb^Vch`^

>jcY#EVcV\Zgh

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

O%@]]ogof[ncih%Rb[l_m 7

O%Hh]ig_%Rb[l_m 7

R%@]]ogof[ncih%Rb[l_m 7

R%Hh]ig_%Rb[l_m 7

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Sb_l_%cm%[%lcme%nb[n%nb_%cmmo_lm%i`%\ih^m%g[s%hin%\_%[\f_%ni%l_j[s%nb_%gih_s%

nb_s%b[p_%\illiq_^%il%g[e_%chn_l_mn%j[sg_hnm1%Vbcf_%q_%m__e%ni%gcnca[n_%

nbcm/%nb_%`oh^%g[s%\_%_rjim_^%ni%nb_%lcme%i`%$h[h]c[f%fimm%c`%cn%chp_mnm%chni%[h%

chmnlog_hn%cmmo_^%\s%[h%_hncns%nb[n%mo\m_ko_hnfs%^_`[ofnm%ih%cnm%\illiqcham1%

Kimm_m%g[s%[fmi%\_%l_[fcm_^%c`%[h%_hncns%nb[n%nb_%`oh^%cm%_rjim_^%ni%]_[m_m%

ni%g[e_%chn_l_mn%j[sg_hnm%ip_l%[%j_lci^%i`%ncg_%il%ch^_$hcn_fs1%Aih^%jlc]_m%

b[p_%[h%chp_lm_%l_f[ncihmbcj%qcnb%chn_l_mn%l[n_m%mo]b%nb[n%qb_h%chn_l_mn%l[n_m%

lcm_/%\ih^m%g[s%`[ff%ch%p[fo_1%Qcmcha%chn_l_mn%l[n_m%g[s%][om_%nb_%p[fo_%i`%siol%

chp_mng_hn%ni%`[ff1

~%Ec^_fcns%Hhn_lh[ncih[f{m%j[lnc[f%mqcha%jlc]cha%jifc]s%][h%][om_%^c!_l_h]_m%ch%

nb_%`oh^{m%j_l`ilg[h]_%p_lmom%nb_%ch^_r1
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Comparative Performance Table

P Accumulation Shares P Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ <715; <<178 433133 <5135 <;19: 433133

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- +45139, +8138, +317<, +441:7, +71<6, +317;,

Nj_l[ncha%]b[la_m +3143, +3145, +3139, +3143, +3145, +3139,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- +45149, +814:, +3188, +441;7, +8138, +3187,

Ccmnlc\oncihm +5179, +4196, +31:<, +516;, +4193, +31:<,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 5179 4196 31:< 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 60,/0 72,06 77,23 55,6. 70,.0 76,45

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m +4516(, +71;(, +317(, +4515(, +71:(, +316(,

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 77/:;: 44/938 44/<<3 4/965 7/34< 7/57;

Bfimcha%hog\_l%i`%mb[l_m 87/874/;6< 45/63</:4; 45/389/58: 5/3<:/83: 7/69:/797 7/638/969

Nj_l[ncha%]b[la_m 3145( 3145( 3145( 3145( 3145( 3145(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ <81<9 4361:3 438133 <619: 435183 437193

Kiq_mn%mb[l_%jlc]_ :613: <7188 <<1:< :316< <51:3 <<175

S Income Shares S Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.01 0.00

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ <8176 433133 <818< 433133

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- +45148, +7166, +45155, +7166,

Nj_l[ncha%]b[la_m +313:, +313;, +313:, +313;,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- +45155, +7174, +4515<, +7174,

Ccmnlc\oncihm +518:, +3149, +5186, +3149,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 5186 3149

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 6.,42 73,21 61,1. 73,37

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m +4514(, +717(, +4515(, +715(,

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% < 43 <6 <

Bfimcha%hog\_l%i`%mb[l_m 43/:39 </:39 444/75: </:39

Nj_l[ncha%]b[la_m 313;( 313;( 313;( 313;(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ <:147 <<18: <:163 <<18:

Kiq_mn%mb[l_%jlc]_ :51<9 <81;: :7143 <81;:
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 +:/589, +4/45:,

Q_p_ho_ 8 4/69; 5;:

Drj_hm_m 9 +85, +53,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /*1/4 045

S[r[ncih : +5, +5,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 4/647 # 598

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch '3*720( '640(

Ccmnlc\oncihm ; +4/647, +598,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh '5*034( '/*/05(

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 48/976 49/56<

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 76/583 :99

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +9/8:<, +76:,

% # 69/9:4 # 65<

Rqcha%jlc]_%[^domng_hn 44; 5

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, +:/589, +4/45:,

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m 4/678 533

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 24*30/ /3*421

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 78/5;7 48/59:

;jggZci#VhhZih8

C_\nilm < 4/::; 5<5

B[mb%[h^%\[he%\[f[h]_m 673 435

Sin[f%inb_l%[mm_nm # 5/44; # 6<7

LdiVa#VhhZih 7:/735 48/994

D^VW^a^i^Zh8

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +47, +4;,

Nnb_l%]l_^cnilm 43 +;9:, 0

Sin[f%inb_l%fc[\cfcnc_m # +;;4,# +4;,

LdiVa#a^VW^a^i^Zh +;;4, +4;,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 24*30/ /3*421
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m +:/589, +4/45:,

M_n%][jcn[f%a[chm2+fimm_m, '5*034( '/*/05(

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 4/698 5;:

A[he%chn_l_mn 6 0

Sin[f%l_p_ho_ /*146 065

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m- 85 53

Sin[f%_rj_hm_m 30 0.

-Sb_%@BC%cm%l_mjihmc\f_%`il%j[sg_hn%i`%[ff%]b[la_m%[h^%_rj_hm_m%i`%nb_%`oh^%ion%i`%cnm%chp_mng_hn%g[h[a_g_hn%`__m%ch]fo^cha%[o^cn%`__m%[giohncha%ni%

W*+&)))"$DH>FN?DHB":49%"$+)++3"W*+&)))%(

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 5 5

Sin[f%]oll_hn%n[r[ncih 0 0

\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /*1/4 045

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 596 86

D!_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m +596, +86,

Np_lm_[m%n[r[ncih 5 5

Boll_hn%n[r%]b[la_2+]l_^cn, 0 0

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

Sb_%`oh^%cm%[h%chn_l_mn%^cmnlc\oncha%`oh^%oh^_l%Biljil[ncih%S[r%@]n%533<%[h^%[m%chn_l_mn%^cmnlc\oncihm%[l_%^_^o]nc\f_%qb_h%][f]of[ncha%nb_%fc[\cfcns/%nb_%]ilji0

l[ncih%n[r%]b[la_%qcff%omo[ffs%\_%l_^o]_^%ni%hcf/%_r]_jn%qb_l_%nb_l_%[l_%_rj_hm_m%qbc]b%[l_%hin%^_^o]nc\f_1
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6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

H#9XXjbjaVi^dc#K]VgZh

Ech[f 4/675 533

H#AcXdbZ#K]VgZh

Ech[f 47 4;

Hhn_lcg :: 85

K#AcXdbZ#K]VgZh

Ech[f 0 0

Hhn_lcg 0 0

K#9XXjbjaVi^dc#K]VgZh

Ech[f 6 0

/*214 05.

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 463 5

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +585, +:,

M_n%^cmnlc\oncihm%`il%nb_%s_[l /*1/2 043

AciZgZhi-di]Zg

Sin[f%$h[h]_%]imnm /*1/2 043

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m ;9< 55

@]]lo_^%l_p_ho_ <3< 5:3

Sin[f%^_\nilm /*556 070

/. Gi]Zg#XgZY^idgh

06-.0-01

r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m ;96

@]]lo_^%_rj_hm_m 7

Sin[f%inb_l%]l_^cnilm 645

// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

TJ%Oioh^ 78/5;7 673 ;<: 79/854

LdiVa 23*062 12. 675 24*30/

06-.0-00 r&... r&... r&... r&...

TJ%Oioh^ 48/59: 435 5:7 48/976

LdiVa /3*045 /.0 052 /3*421

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1
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AciZgZhi#gViZ#g^h`#egd"aZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_%chn_l_mn%l[n_%lcme%jli$f_%i`%nb_%`oh^*m%$h[h]c[f%[mm_nm%q[m=

;jggZcXn >adVi^c\#gViZ#[^cVcX^Va#VhhZih >^mZY#gViZ#[^cVcX^Va#VhhZih
>^cVcX^Va#VhhZih#dc#l]^X]#cd#

^ciZgZhi#^h#eV^Y LdiVa#VhhZih

06-.0-01 r&... r&... r&... r&...

TJ%Oioh^ 839 78/44; 4/::; 7:/735

LdiVa 3.4 23*//6 /*556 25*2.0

06-.0-00 r&... r&... r&... r&...

TJ%Oioh^ 435 48/59: 5<5 48/994

LdiVa /.0 /3*045 070 /3*44/

Sb_%chn_l_mn%l[n_%lcme%jli$f_%i`%nb_%`oh^*m%$h[h]c[f%fc[\cfcnc_m%q[m=

;jggZcXn
>adVi^c\#gViZ#[^cVcX^Va#

a^VW^a^i^Zh >^mZY#gViZ#[^cVcX^Va#a^VW^a^i^Zh
>^cVcX^Va#a^VW^a^i^Zh#dc#l]^X]#

cd#^ciZgZhi#^h#eV^YU LdiVa#a^VW^a^i^ZhU

06-.0-01 r&... r&... r&... r&...

TJ%Oioh^Z 0 0 7:/735 7:/735

LdiVa + + 25*2.0 25*2.0

06-.0-00 r&... r&... r&... r&...

TJ%Oioh^Z 0 0 48/994 48/994

LdiVa + + /3*44/ /3*44/

;"7H>FN?@L"W-/&.+*&)))"DH"K@LJ@>M"IA"MC@"ANH?#L"FD<=DFDMR"MI"K@?@@G"<FF"LC<K@L"$+)++3"W*.&/-,&)))%(

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%3133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%3133(,1

AciZgZhi#gViZ#g^h`

@%lcm_%il%`[ff%i`%4(%ch%afi\[f%chn_l_mn%l[n_m%cm%fce_fs%ni%l_mofn%ch%[%9164(%`[ff%il%lcm_%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%:1:9(,1

;gZY^i#gVi^c\#g^h`

@m%[n%nb_%s_[l%_h^%3133(%+5355=%3133(,%i`%nb_%`oh^*m%g[le_n%p[fo_%q[m%chp_mn_^%ch%m_]olcnc_m%l[n_^%[m%\_fiq%chp_mng_hn%al[^_/%[^^cncih[ffs%416<(%+5355=%

41::(,%i`%nb_%`oh^*m%g[le_n%p[fo_%q[m%chp_mn_^%chni%m_]olcnc_m%`il%qbc]b%hi%l[ncha%q[m%[p[cf[\f_%[n%nb_%s_[l%_h^1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Aih^ 7;/78; 0 0 0 0

Sin[f 26*236 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 26*236

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Aih^ </7<5 0 0 0 0

Biljil[n_%[]ncihm 4/66; 0 0 0 0

Sin[f /.*61. + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /.*61.

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm- % 3133%(% 3133%(%

06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Aih^ 7/44: 0 0 0 0

Sin[f 2*//5 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 2*//5
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HS^We 8a__[ee[a`e ISjWe

6`S^ke[e aX fafS^ eS^We Uaefe 

o#+++ o#+++ ! o#+++ !

Aih^ 5/<9; 0 0 0 0

Biljil[n_%[]ncihm 668 0 0 0 0

Sin[f .'.+. ( (

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm .'.+.

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3133%(

%

3133%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3187(%+5355=%3193(,1

,. 7Se[e aX hS^gSf[a`

-3*+-*-. -3*+-*-. -3*+-*-- -3*+-*--

o#+++ o#+++ o#+++ o#+++

6eeWfe A[ST[^[f[We 6eeWfe A[ST[^[f[We

K_p_f%4=%Poin_^%jlc]_m 0 0 0 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 78/5;7 0 48/59: 0

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

/0'-3/ ( ,0'-12 (

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_"_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

,/ HZSdWe [` [eegW dWUa`U[^[Sf[a`

HZSdWe [` [eegW Se 

Sf -3*+-*-- >eegWV eZSdWe 8S`UW^^WV eZSdWe

HZSdWe [` [eegW Se 

Sf -3*+-*-.

O%@]]ogof[ncih%Rb[l_m 45/63</:4; 77/3:6/8;: +4/;74/799, 87/874/;6<

O%Hh]ig_%Rb[l_m 7/69:/797 854/<7; +5/:<4/<38, 5/3<:/83:

R%@]]ogof[ncih%Rb[l_m </:39 6/6:7/6:: +6/5:5/989, 444/75:

R%Hh]ig_%Rb[l_m </:39 6/333 +5/333, 43/:39

,0 GW^SfWV bSdf[We

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

,8:?9>=!;062!>:!>53!,-.!69!<3=;31>!:4!=3<@613=!;<:@6232!0<3!26=17:=32!69!/:>3!*%!,8:?9>=!2?3!0>!>53!B30<!392!:4!C)$&&&!"(&((+!C'$&&&#!0<3!6917?232!A6>569!

[]]lo_^%_rj_hm_m%ch%Min_%431

,1 HZSdWZa^VWde# Xg`Ve

Sb_%`oh^%b[m%`iol%mb[l_%]f[mm_m>%O%@]]ogof[ncih%Rb[l_m/%O%Hh]ig_%Rb[l_m/%R%Hh]ig_%Rb[l_m%[h^%R%@]]ogof[ncih%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%

ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

O%@]]ogof[ncih%Rb[l_m%=%3145(

O%Hh]ig_%Rb[l_m%=%3145(

R%Hh]ig_%Rb[l_m%=%313;(

R%@]]ogof[ncih%Rb[l_m%=%313;(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

,2 Eaef TS^S`UW eZWWf WhW`f

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

C6K Se Sf -3*+-*-. C6K Se Sf -1*+0*-. >`UdWSeW*$VWUdWSeW%!

O%@]]ogof[ncih%Rb[l_m ;5145 ;319< +41:7,

O%Hh]ig_%Rb[l_m ::1;3 :917< +419;,

R%Hh]ig_%Rb[l_m ;3197 :<158 +41:5,

R%@]]ogof[ncih%Rb[l_m ;6163 ;41;9 +41:6,
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

H#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#1#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 517936 0 517936 419594

Flioj%5 41;3;4 319855 517936 419594

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/.#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-01

9bdjci#

Y^hig^WjiZY#

/6-.2-00

Flioj%4 319838 0 319838 31737;

Flioj%5 316<8; 31587: 319838 31737;

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%:%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%;%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%<%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%:%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%64%L[s%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%;%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5355%ni%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%<%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5355%ni%63%Mip_g\_l%53551

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%: 317<49 0 317<49 317387

Ccmnlc\oncih%Mi1%; 319397 0 319397 316<;5

Ccmnlc\oncih%Mi1%< 3195:< 0 3195:< 316<86

Flioj%5

Ccmnlc\oncih%Mi1%: 3145;: 31695< 317<49 317387

Ccmnlc\oncih%Mi1%; 314;:7 3174<3 319397 316<;5

Ccmnlc\oncih%Mi1%< 3143<7 3184;8 3195:< 316<86

xxx xxx xxx xxx xxx

K#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#0#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 518674 0 518674 31488:

Flioj%5 5158;< 315:85 518674 31488:

xxx xxx xxx xxx xxx

K#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#3#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-01

9bdjci#

Y^hig^WjiZY#

/6-.2-00

Flioj%4 319<<5 0 319<<5 31495:

Flioj%5 0 319<<5 319<<5 31495:

xxx xxx xxx xxx xxx
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Distribution Statement

K#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%5%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%6%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%7%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%5%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%64%L[s%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%6%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5355%ni%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%7%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5355%ni%63%Mip_g\_l%53551

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%5 3186;: 0 3186;: 0

Ccmnlc\oncih%Mi1%6 319886 0 319886 0

Ccmnlc\oncih%Mi1%7 319:89 0 319:89 0

Flioj%5

Ccmnlc\oncih%Mi1%5 313334 3186;9 3186;: 0

Ccmnlc\oncih%Mi1%6 0 319886 319886 0

Ccmnlc\oncih%Mi1%7 0 319:89 319:89 0

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_%`oh^%[cgm%ni%nl[]e%nb_%j_l`ilg[h]_%i`%nb_%ESRD%@ff0Rb[l_%Lc^0^[s%+Flimm%

Sin[f%Q_nolh,%Hh^_r%+\_`il_%`__m%[h^%_rj_hm_m%[l_%[jjfc_^,%nb_l_\s%m__echa%

ni% ch]l_[m_%nb_%p[fo_%i`%siol% chp_mng_hn%ip_l%[%j_lci^%i`%8%s_[lm%il%gil_1%

Sb_%Lc^0^[s%+Flimm%Sin[f%Q_nolh,%ch^_r%cm%[%]omnigcm_^%p[lc[hn%^_mcah_^%[h^%

g[chn[ch_^%\s%ESRD/%`il%[fcahg_hn%qcnb%nbcm%`oh^{m%TJ%gc^0^[s%p[fo[ncih%jichn1%

Sb_%j_l`ilg[h]_%i`%nb_%`oh^%cm%ohfce_fs%ni%nl[]e%nb_%j_l`ilg[h]_%i`%nb_%ch^_r%

jl_]cm_fs1% Dr[gjf_m%i`% nl[]echa%^c!_l_h]_%[l_%_rjf[ch_^% ch% nb_%Olimj_]nom%

Min_m%\_fiq%[h^%nb_%JHHC1

Sb_% `oh^% om_m% [h% zch^_r% nl[]echa{% +[fmi% ehiqh% [m% zj[mmcp_{,% chp_mng_hn%

g[h[a_g_hn%[jjli[]b%qb_l_\s%cn%[cgm%ni%l_jfc][n_%nb_%]igjimcncih%i`%nb_%

ch^_r1% Giq_p_l/% `il% jl[]nc][f% l_[mihm% [h^2il% ni% l_^o]_% nb_% ^_[fcha% ]imnm%

i`% nb_%`oh^/% cn%g[s%hin% chp_mn% ch%_p_ls%]igj[hs%mb[l_%ch%nb_%ch^_r%il%[n% cnm%

q_cabncha%qcnbch%nb_%ch^_r1

@m%q_ff%[m%chp_mncha%̂ cl_]nfs%ch%]igj[hs%mb[l_m/%nb_%̀ oh^%qcff%[]bc_p_%_rjimol_%

ch^cl_]nfs% nblioab% nb_%om_%i`%^_lcp[ncp_m% `il%_#]c_hn%jiln`ifci%g[h[a_g_hn%

joljim_m/%`il%_r[gjf_/%[n%nb_%ncg_%i`%][mb%ch"iqm%ni%l_g[ch%`offs%chp_mn_^%il%

ni%l_^o]_%nl[hm[]ncih%]imnm1%Hh%il^_l%ni%g[h[a_%nb_%][mb%jimcncih/%nb_%`oh^%

g[s%chp_mn%ch%]iff_]ncp_%chp_mng_hn%m]b_g_m%+mo]b%[m%fckoc^cns%`oh^m,/%ch]fo^cha%

nbim_%g[h[a_^%\s%Ec^_fcns/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm1

Performance and Portfolio Activity
Sb_% `oh^% a_h_l[n_^% jimcncp_% l_nolhm% ip_l% nb_% l_pc_q% j_lci^1% TJ% _kocnc_m%

lim_%^_mjcn_%_f_p[n_^%pif[ncfcns%[m%chp_mnilm%]ihncho_^%ni%]ihn_h^%qcnb%lcmcha%

ch"[ncih[ls% jl_mmol_m/% nb_% f[]e% i`% jlial_mm% ch% nb_% Qommc[0Tel[ch_% ]ih"c]n%

[h^% Bbch[{m% BNUHC04<% \[nnf_1% M_p_lnb_f_mm/% ]_hnl[f% \[hem% l_cn_l[n_^% nb_cl%

]iggcng_hn% ni% \lcha% ^iqh%bcab% ch"[ncih% _p_h%[n% nb_% lcme% i`% [h% _]ihigc]%

^iqhnolh1% Hhp_mnilm% [fmi% q_f]ig_^% [% gil_% mn[\f_% _hpclihg_hn% [`n_l% [%

h_[l0]igjf_n_%jifc]s%T0nolh% ch%N]ni\_l%\s%nb_%h_q%]b[h]_ffil%I_l_gs%Gohn%

`iffiqcha% nb_% g[le_n% ojb_[p[f% ][om_^% \s% nb_% jlijim_^% oh0]imn_^% $m][f%

j[]e[a_%\s%nb_%jl_pciom%aip_lhg_hn1

@m%[%|j[mmcp_}%il%|ch^_r%nl[]e_l}%`oh^/%nb_%l_nolh%i`%nb_%`oh^%[h^%nb_%ch^_r%

mbiof^%\_%mcgcf[l%ip_l%ncg_/%\_`il_%]imnm1%Sb_%`oh^%cm%jlc]_^%[n%gc^^[s/%qbcf_%

nb_%ESRD%@ff%Rb[l_%SQ%ch^_r%cm%][f]of[n_^%omcha%]fimcha%g[le_n%jlc]_m1%Vbcf_%

nb_l_%cm%[%]igj[l[\f_%hiih%jlc]_%ch%nb_%`ilg%i`%nb_%ESRD%@ff%Rb[l_%Lc^^[s%

SQ%ch^_r/%Ec^_fcns%Hhn_lh[ncih[f{m%mqcha%jlc]cha%jifc]s%][h%][om_%^c!_l_h]_m%ch%

nb_%`oh^{m%j_l`ilg[h]_%p_lmom%nbcm%gc^^[s%ch^_r1%Eil%nbcm%l_[mih/%ch%il^_l%ni%

[ffiq%[%g_[hcha`of%]igj[lcmih%i`%nl[]echa%^c!_l_h]_/%q_%b[p_%l_p[fo_^%nb_%

jlcg[ls%O%[]]ogof[ncih%mb[l_m%omcha%]igj[hs%mb[l_%jlc]_m%nb[n%g[e_%oj%nb_%

ch^_r%[n%g[le_n%]fim_1% Sb_% l_p[fo_^%O%[]]ogof[ncih% mb[l_m% l_nolh_^%:164(%

[a[chmn%nb_%ch^_r%l_nolh%i`%:163(%ip_l%nb_%j_lci^1%Nl^ch[lcfs/%nb_%^c!_l_h]_%ch%

j_l`ilg[h]_%n[e_m%chni%[]]iohn%nb_%_!_]n%i`%`[]nilm%mo]b%[m%[hho[f%ihaicha%

]b[la_m%+3139(,/%n[r[ncih%[h^%nl[hm[]ncih%]imnm/%\on%^olcha%nbcm%j_lci^%nb_l_%

q_l_%inb_l%jimcncp_%nl[]echa%_!_]nm1

Of_[m_%hin_/%nb_%`oh^{m%][mb%jimcncih/%[h^%chp_mng_hn%i`%][mb%chni%[%fckoc^cns%

`oh^%`il%^cp_lmc$][ncih/%^i_m%hin%g_[h%nb[n%nb_%`oh^%cm%oh^_l%_rjim_^%ni%nb_%

ch^_r/%[m%[hs%][mb%cm%nsjc][ffs%_kocncm_^%qcnb%_kocns%ch^_r%`onol_m%]ihnl[]nm1%

Sbcm%b_fjm%ni%_#]c_hnfs%g[h[a_%][mb"iqm%ch%nb_%`oh^%[n%l_^o]_^%]imnm1%Vb_h%

n[echa% chni% []]iohn% nb_% _rjimol_% []bc_p_^% \s% nb_m_% `onol_m% ]ihnl[]nm/% nb_%

`oh^{m%m_]nil%[h^%bif^cham%q_cabnm%gil_%]fim_fs%g[n]b%nb_%ch^_r1

Outlook
Vb_nb_l%ch"[ncih%[ffiqm%[%mfiq^iqh%ch%nb_%j[]_%i`%gih_n[ls%ncabn_hcha%il%

hin/%cn%cm%jimmc\f_%nb[n%[%fin%i`%nb_%_]ihigc]%^[g[a_%cm%^ih_1%Hn%cm%]f_[l%nb[n%

>IKJIK<M@"@<KHDHBL"PDFF" >IG@"NH?@K" LDBHD!><HM"JK@LLNK@"IO@K" MC@" H@QM" *S+"

s_[lm1%Giq_p_l/%m_hncg_hn%cm%h_a[ncp_/%[h^%[hs%mcahm%i`%_[mcha%ch"[ncih%[h^%

al_[n_l%]f[lcns%[lioh^%nb_%_rn_hn%i`%nb_%chn_l_mn%l[n_%]s]f_%mbiof^%_h[\f_%nb_%

g[le_n%ni%j[lnfs%m__%nblioab%nb_%_]ihigc]%q_[eh_mm1

?ZdYZ#;Ve^iVa#EVcV\ZbZci

>jcY#EVcV\Zg

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 9

E%@]]ogof[ncih%Rb[l_m 9

O%@]]ogof[ncih%Rb[l_m 9

O%Hh]ig_%Rb[l_m 9

1 3 4 5 6 72

Lower risk Higher risk

Typically lower rewards Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~ Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~ Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~ Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~ Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog

f_p_f%[h^%90:%[%bcab%f_p_f1

~ Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~ Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n

nb_%p[fo_%i`%siol%chp_mng_hn1

~ Ec^_fcns%Hhn_lh[ncih[f{m%j[lnc[f%mqcha%jlc]cha%jifc]s%][h%][om_%^c!_l_h]_m%ch

nb_%`oh^{m%j_l`ilg[h]_%p_lmom%nb_%ch^_r1



>^YZa^in#AcYZm#MC#>jcY

545

Comparative Performance Table

A Accumulation Shares F Accumulating Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 4551:7 43:1;: 43615; 4/84719: 4/65<1;8 4/5:3135

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 43179 48156 71;; 45<168 4;8188 93176

Nj_l[ncha%]b[la_m +316:, +3169, +315<, +31::, +31:6, +3193,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 4313< 471;: 718< 45;18; 4;71;5 8<1;6

Ccmnlc\oncihm +7148, +619:, +518<, +8813<, +791<7, +671;3,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 7148 619: 518< 8813< 791<7 671;3

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /10,61 /00,52 /.5,65 /*421,03 /*3/2,45 /*107,63

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3143 3145 3143 3143 3145 3143

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m ;15( 461;( 718( ;18( 461<( 71:(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 437/467 447/<5< 449/;7< ;/9<8 9/488 :/7<3

Bfimcha%hog\_l%i`%mb[l_m :;/6<;/666 <6/969/63; 43;/64</4;3 85</49< 739/658 896/4<4

Nj_l[ncha%]b[la_m 3163( 3163( 3163( 3138( 3138( 3138(

Ccl_]n%nl[hm[]ncih%]imnm 313:( 313;( 313<( 313:( 313;( 313<(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 4671:3 45:183 4441:3 4/999133 4/8:6133 4/6::133

Kiq_mn%mb[l_%jlc]_ 4461:3 43;163 :91:7 4/738133 4/668133 <761;3

P Accumulation Shares P Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 4841:4 466138 45:13: 44:1<7 4391;: 438134

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 451<8 4;1:8 9138 <1;6 471<< 71:9

Nj_l[ncha%]b[la_m +313<, +313<, +313:, +313:, +313:, +3139,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 451;9 4;199 81<; <1:9 471<5 71:3

Ccmnlc\oncihm +8183, +71;8, +617:, +7156, +61;8, +51;7,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 8183 71;8 617: 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /42,35 /3/,5/ /11,.3 /01,25 //5,72 /.4,65

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3143 3145 3143 3143 3145 3143

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m ;18( 4713( 71:( ;16( 4713( 718(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 5/<9</779 5/:<</<:8 5/6:3/4<6 698/<93 678/:8: 68;/593

Bfimcha%hog\_l%i`%mb[l_m 4/;37/688/3<5 4/;78/963/;:4 4/:;4/767/736 5<9/6<</553 5<6/487/3;9 668/565/583

Nj_l[ncha%]b[la_m 3139( 3139( 3139( 3139( 3139( 3139(

Ccl_]n%nl[hm[]ncih%]imnm 313:( 313;( 313<( 313:( 313;( 313<(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 4991;3 48:193 46:1;3 4581;3 456153 444163

Kiq_mn%mb[l_%jlc]_ 4731:3 466193 <7176 4391;3 43:163 ::1<<
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 489/858 5;8/67<

Q_p_ho_ 8 454/:6: 43:/6<6

Drj_hm_m 9 +5/547, +5/458,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +79, +5;,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih //7*255 /.3*02.

S[r[ncih : +7<6, +:43,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 44;/<;7 # 437/863

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 053*3.7 167*657

Ccmnlc\oncihm ; +449/54<, +434/395,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh /37*07. 066*6/5

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 6/599/;48 5/;85/:<5

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 76;/3:: 889/379

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +853/867, +859/68;,

% # +;5/78:,# 5</9;;

Rqcha%jlc]_%[^domng_hn 4/:75 5/6::

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 48</5<3 5;;/;4:

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m ; 435/;78 <6/474

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 1*226*013 1*044*6/3

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 6/768/795 6/567/38<

;jggZci#VhhZih8

C_\nilm < 48/778 57/473

B[mb%[h^%\[he%\[f[h]_m 43 6/799 44/837

Sin[f%inb_l%[mm_nm # 4;/<44 # 68/977

LdiVa#VhhZih 6/787/6:6 6/59</:36

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m 0 +6<4,

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +4/<75, +4/;59,

Nnb_l%]l_^cnilm 44 +7/4<9, +9:4,

Sin[f%inb_l%fc[\cfcnc_m # +9/46;,# +5/7<:,

LdiVa#a^VW^a^i^Zh +9/46;, +5/;;;,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 1*226*013 1*044*6/3
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/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 487/395 5::/;34

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm 5/6;5 :/838

Nnb_l%]oll_h]s%a[chm2+fimm_m, ;4 76

M_n%][jcn[f%a[chm2+fimm_m, /34*303 063*127

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Np_lm_[m%^cpc^_h^%^cmnlc\oncihm ;:6 <;4

Hhn_l_mn%ih%m_]olcnc_m 74; 43

Hhn_l_mn%^cmnlc\oncihm 63 ;<

C_lcp[ncp_%l_p_ho_ 955 4/8<5

TJ%^cpc^_h^m 437/45: <4/33;

TJ%jlij_lns%ch]ig_%^cmnlc\oncihm 5/37: 4/838

TJ%m]lcj%^cpc^_h^m 5/576 6/357

TJ%jlij_lns%ch]ig_%m]lcj%^cpc^_h^m 6:8 5:6

Np_lm_[m%^cpc^_h^m 43/997 ;/:3<

Np_lm_[m%jlij_lns%ch]ig_%^cmnlc\oncihm 74 5<

Np_lm_[m%m]lcj%^cpc^_h^m 4:3 4:6

A[he%chn_l_mn 45: 0

Sin[f%l_p_ho_ /0/*515 /.5*171

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m- 5/547 5/458

0*0/2 0*/03

Sin[f%_rj_hm_m 0*0/2 0*/03

-Sb_%@BC%cm%l_mjihmc\f_%`il%j[sg_hn%i`%[ff%]b[la_m%[h^%_rj_hm_m%i`%nb_%`oh^%ion%i`%cnm%chp_mng_hn%g[h[a_g_hn%`__m%ch]fo^cha%[o^cn%`__m%[giohncha%ni%

W*)&)))"$DH>FN?DHB":49%"$+)++3"W*)&)))%(

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

TJ%]iljil[ncih%n[r 5<8 5;9

Np_lm_[m%n[r[ncih 533 789

Cio\f_%n[r[ncih%l_fc_` +4:, +4:,

Olcil%s_[l%[^domng_hn 48 +48,

Sin[f%]oll_hn%n[r[ncih 271 5/.

\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih //7*255 /.3*02.

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 56/;<8 54/37;
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D!_]nm%i`=

Cio\f_%n[r[ncih%l_fc_` +4:, +4:,

Np_lm_[m%n[r[ncih 533 789

Olcil%s_[l%[^domng_hn 48 +48,

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +56/933, +53/:95,

Boll_hn%n[r%]b[la_2+]l_^cn, 271 5/.

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#9XXjbjaVi^dc#K]VgZh

Ech[f 6/587 6/76:

>#9XXjbjaVi^c\#K]VgZh

Ech[f 5<5 4<4

H#9XXjbjaVi^dc#K]VgZh

Ech[f <</5<< ;</846

H#AcXdbZ#K]VgZh

Ech[f 4/<75 4/;59

Hhn_lcg 43/8<9 43/445

//3*161 /.3*.57

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m ;/654 ;/3;8

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +:/7;8, +45/435,

M_n%^cmnlc\oncihm%`il%nb_%s_[l //4*0/7 /./*.40

AciZgZhi-di]Zg

Hhn_l_mn 79 5;

Sin[f%$h[h]_%]imnm //4*043 /./*.7.

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 44;/<;7 437/863

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Np_lm_[m%m]lcj%^cpc^_h^m +4:3, +4:6,

TJ%m]lcj%^cpc^_h^m +5/576, +6/357,

TJ%Olij_lns%Hh]ig_%m]lcj%^cpc^_h^m +6:8, +5:6,

Dko[fcm[ncih%ih%]ihp_lmcihm ; 5

Olcil%s_[l%[^domng_hn 48 0

Q_p_ho_%\2` 4 4

Q_p_ho_%]2` +4, +4,

//4*0/7 /./*.40

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 948 44/66<

@]]lo_^%l_p_ho_ 46/966 44/<37

TJ%]iljil[ncih%n[r%l_]ip_l[\f_ 5:6 544

TJ%ch]ig_%n[r%l_]ip_l[\f_ 9< 93

Np_lm_[m%n[r%l_]ip_l[\f_ ;88 959

Sin[f%^_\nilm /3*223 02*/2.

/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-01 06-.0-00

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm 4/438 +79<,

B[mb%[h^%\[he%\[f[h]_m 5/694 44/<:6

Sin[f%][mb%[h^%\[he%\[f[h]_m 1*244 //*3.2
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// Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 7/34: 835

@]]lo_^%_rj_hm_m 4:< 49<

Sin[f%inb_l%]l_^cnilm 2*/74 45/

/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 0 6 0 6

B[h[^c[h%Ciff[l 0 77 0 77

Rqcmm%El[h] 0 9 0 9

Doli 0 99 0 99

TJ%Oioh^ 6/768/795 5/895 </63: 6/77:/664

TR%Ciff[l 0 :;8 0 :;8

LdiVa 1*213*240 1*244 7*1.5 1*226*013

06-.0-00 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 0 6 0 6

B[h[^c[h%Ciff[l 0 74 0 74

Rqcmm%El[h] 0 9 0 9

Doli 0 4 0 4

TJ%Oioh^ 6/566/99; </5:4 54/976 6/597/8;5

TR%Ciff[l 0 5/4;5 0 5/4;5

LdiVa 1*011*446 //*3.2 0/*421 1*044*6/3

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%3133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%3133(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5355=%m[g_,1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 77:/<;; 78 3134 5/44< 317:

Lono[f%Eoh^ 63/347 6 3134 43< 3169

Biljil[n_%[]ncihm 5/794 0 0 0 0

Sin[f 26.*241 26 0*006

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 260*517
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KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 673/7:5 68 3134 4 0

Lono[f%Eoh^ 4;/357 5 3134 0 0

Biljil[n_%[]ncihm 79/964 0 0 0 0

Sin[f 2.3*/05 15 /

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 2.3*.67

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3133%(

%

313:%(

%

06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 7;</37: 87 3134 5/598 3179

Lono[f%Eoh^ 66/893 7 3134 463 316<

Biljil[n_%[]ncihm 4:/65; 0 0 0 0

Sin[f 317*713 36 0*173

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 320*166

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 668/7:9 69 3134 5 0

Lono[f%Eoh^ 4:/83: 5 3134 0 0

Biljil[n_%[]ncihm 93/<:8 0 0 0 0

Sin[f 2/1*736 16 0

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 2/1*7/6

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3133%(

%

313;%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3143(%+5355=%3145(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 6/757/58: 0 6/4<5/596 +6<4,

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 43/966 0 73/337 0

K_p_f%6=%Thi\m_lp[\f_%^[n[-- 8:5 0 4/:<5 0

1*213*240 + 1*012*.37 '17/(

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_"_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

--Hn%cm%nb_%l_mjihmc\cfcns%i`%nb_%E[cl%U[fo_%Biggcnn__%+EUB,%ni%_hmol_%jlc]cha%miol]_m%[h^%g_nbi^ifiac_m%om_^%ni%p[fo_%m_]olcnc_m%[l_%[jjlijlc[n_%[m%

^_f_a[n_^%\s%nb_%@BC1%Hhp_mng_hnm%]f[mmc$_^%[m%omcha%chjonm%nb[n%[l_%hin%\[m_^%ih%i\m_lp[\f_%g[le_n%^[n[%]igjlcm_%`[cl%p[fo_%[^domn_^%m_]olcnc_m%[h^%

mchaf_%miol]_^%\ih^m1%Hh%m__echa%ni%p[fo_%mo]b%m_]olcnc_m%qb_l_%hi%fckoc^%g[le_n%_rcmnm/%nb_%EUB%qcff%a[nb_l%p[fo[ncih%l_f[n_^%ch`ilg[ncih%`lig%gofncjf_%

chn_lh[f%[h^%_rn_lh[f%miol]_m1%Sb_m_%miol]_m%ch]fo^_%bcmnilc]%nl[^cha%[h^%jlc]cha%ch`ilg[ncih%+ch]fo^cha%al_s%g[le_n%nl[^_m,%[h^%nb_%pc_qm%i`%chn_lh[f%m_]olcns%

[h[fsmnm1%Hhn_lh[f%m_]olcns%[h[fsmnm%b[p_%[]]_mm%ni%[%l[ha_%i`%g[n_lc[f%ch]fo^cha/%]igj[hs%mj_]c$]%h_qm%[h^%_[lhcham/%][mb%"iq%`il_][mnm/%p[fo[ncihm%i`%

nb_%oh^_lfscha%jiln`ifci%]igj[hs%[h^%]igj_ncnil%]igj[hs%p[fo[ncihm%qcnbch%l_f[n_^%ch^omnlc_m%[h^%m_]nilm%ni%^_n_lgch_%[%p[fo[ncih%l_]igg_h^[ncih%`il%

_[]b%ohfcmn_^%m_]olcns1%Sb_%EUB%b[m%nb_%[\cfcns%ni%[jjfs%^cm]iohnm%ni%m_]olcns%p[fo[ncihm1%L[h[a_g_hn%^_n_lgch_m%nb_%^cm]iohn%\[m_^%ih%cnm%do^a_g_hn/%[`n_l%

]ihmc^_lcha%g[le_n%fckoc^cns%]ih^cncihm%[h^%]igj[hs%mj_]c$]%`[]nilm%mo]b%[m%nb_%^_p_fijg_hn%mn[a_%i`%nb_%jiln`ifci%]igj[hs1%F_h_l[ffs%`il%`[cl%p[fo_^%

m_]olcnc_m%[h^%mchaf_%miol]_%\ih^m%qb_l_%nb_l_%cm%hi%jlc]_%miol]_%`lig%[h%[]ncp_%g[le_n/%nb_%EUB%b[m%[jjfc_^%do^a_g_hn%ch%^_n_lgchcha%nb_%`[cl%p[fo_1%Sbcm%

`[cl%p[fo_%cm%_mn[\fcmb_^%\s%omcha%g_[mol_m%mo]b%[m>%momj_h^_^%m_]olcnc_m%qb_l_%nb_%f[mn%nl[^_^%jlc]_%cm%om_^%il%nb_%jlc]_%i`%[%l_]_hn%nl[hm[]ncih%g[^_%\s%

g[h[a_g_hn%il%[%nbcl^%j[lns%qbc]b%qcff%[fmi%`[]nil%ch%[%^cm]iohn%qb_l_%h_a[ncp_%h_qm%b[m%\__h%i\m_lp_^1%F_h_l[ffs%ohfcmn_^%m_]olcnc_m%[l_%p[fo_^%[n%]imn/%

[%nl[^_%_r_]on_^%\s%[hinb_l%Ec^_fcns%Eoh^/%al_s%g[le_n%nl[^_m%il%[n%[%hcf%p[fo_%qb_l_%]igj[hc_m%b[p_%aih_%chni%fckoc^[ncih/%[^gchcmnl[ncih%il%[l_%^__g_^%

qilnbf_mm1%Rchaf_%miol]_^%\lie_l%jlc]_m%om_%^[n[%l_]_cp_^%`lig%[%mchaf_%jlc]cha%p_h^il%[h^%mn[f_%jlc]_m%om_%nb_%gimn%l_]_hn%\lie_l%koin_%[p[cf[\f_1%Sb_%

p[fo[ncih%[jjli[]b_m%om_^%\s%EHK%[l_%`offs%nl[hmj[l_hn%[h^%[cg%ni%\_%]ihmcmn_hn%qcnb%ch^omnls%mn[h^[l^m%[h^%\_mn%jl[]nc]_%jlch]cjf_m/%ch]fo^cha%aoc^[h]_%

`lig%nb_%HODU%+Hhn_lh[ncih[f%Olcp[n_%Dkocns%[h^%U_hnol_%B[jcn[f,%U[fo[ncih%Foc^_fch_m/%Hhn_lh[ncih[f%Nla[hct[ncih%i`%R_]olcnc_m%Biggcmmcihm%+HNRBN,%p[fo[0

ncih%jlch]cjf_m%[h^%nb_%l_kocl_^%[]]iohncha%mn[h^[l^m1%Eil%`olnb_l%^_n[cf%ih%nb_%\[mcm%i`%p[fo[ncih%i`%chp_mng_hnm%jf_[m_%l_`_l%ni%hin_%4`,%i`%nb_%[]]iohncha%

jifc]c_m%m_]ncih1
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Notes to the Financial Statements

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

@%@]]ogof[ncih%Rb[l_m <6/969/63; 7/5;:/8<4 +46/8;9/787, +8/<6</445, :;/6<;/666

E%@]]ogof[ncha%Rb[l_m 739/658 45;/745 +8/89;, 0 85</49<

O%@]]ogof[ncih%Rb[l_m 4/;78/963/;:4 57:/549/;5: +5<6/5<4/:83, 7/:<</477 4/;37/688/3<5

O%Hh]ig_%Rb[l_m 5<6/487/3;9 83/859/469 +7:/5;4/335, 0 5<9/6<</553

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W*02&)))"$+)++3"W*/2&)))%"<K@"DH>FN?@?"

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-01

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 554 0 0 4/438 4/659

Sin[f + + 00/ + + /*/.3 /*104

06-.0-00

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 +6<4, 0 0 +79<, +;93,

Sin[f + + '17/( + + '247( '64.(

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%`iol%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m/%E%@]]ogof[ncha%Rb[l_m/%O%@]]ogof[ncih%Rb[l_m%[h^%O%Hh]ig_%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%

]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%3163(

E%@]]ogof[ncha%Rb[l_m%=%3138(

O%@]]ogof[ncih%Rb[l_m%=%3139(

O%Hh]ig_%Rb[l_m%=%3139(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

@%@]]ogof[ncih%Rb[l_m 4651;6 45<139 +51;7,

E%@]]ogof[ncha%Rb[l_m 4/976158 4/8<:19< +51::,

O%@]]ogof[ncih%Rb[l_m 49718: 493133 +51:;,

O%Hh]ig_%Rb[l_m 45617: 453138 +51::,
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Distribution Statement

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

9#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#07#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 714839 0 714839 619:3<

Flioj%5 515789 41<383 714839 619:3<

xxx xxx xxx xxx xxx

>#9XXjbjaVi^c\#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#7#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 8813;;< 0 8813;;< 791<686

Flioj%5 68145:< 4<1<943 8813;;< 791<686

xxx xxx xxx xxx xxx

H#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#7#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 818366 0 818366 71;833

Flioj%5 51859: 51<:99 818366 71;833

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#13#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-01

9bdjci#

Y^hig^WjiZY#

/6-.2-00

Flioj%4 319884 0 319884 31955;

Flioj%5 31795< 314<55 319884 31955;

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%65%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%66%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%67%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%65%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%64%L[s%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%66%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5355%ni%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%67%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5355%ni%63%Mip_g\_l%53551

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%65 41866< 0 41866< 415673

Ccmnlc\oncih%Mi1%66 4159;4 0 4159;4 415558

Ccmnlc\oncih%Mi1%67 31::36 0 31::36 31::64

Flioj%5

Ccmnlc\oncih%Mi1%65 31;7;: 319;85 41866< 415673

Ccmnlc\oncih%Mi1%66 31:::3 317<44 4159;4 415558

Ccmnlc\oncih%Mi1%67 317457 3168:< 31::36 31::64

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_% `oh^%[cgm% ni% nl[]e% nb_%j_l`ilg[h]_%i`% nb_% ESRD%@]no[lc_m%TJ%Fcfnm%@ff%

Rni]em%Hh^_r%qcnb%gc^0^[s%p[fo[ncih%+\_`il_%`__m%[h^%_rj_hm_m%[l_%[jjfc_^,%

nb_l_\s%m__echa% ni% ch]l_[m_% nb_%p[fo_%i`% siol% chp_mng_hn% ip_l%[%j_lci^%i`%

8%s_[lm%il%gil_1%Sb_%gc^0^[s% ch^_r%cm%[%]omnigcm_^%p[lc[hn%^_mcah_^%[h^%

g[chn[ch_^%\s% ESRD% Hhn_lh[ncih[f% Kcgcn_^/% `il% [fcahg_hn%qcnb% nbcm% `oh^{m%TJ%

gc^0^[s%p[fo[ncih%jichn1%Sb_%j_l`ilg[h]_%i`%nb_%`oh^%cm%ohfce_fs%ni%nl[]e%nb_%

j_l`ilg[h]_% i`% nb_% ch^_r% jl_]cm_fs1% Dr[gjf_m% i`% nl[]echa% ^c!_l_h]_% [l_%

_rjf[ch_^%ch%nb_%Olimj_]nom%Min_m%\_fiq%[h^%nb_%JHHC1

Sb_% `oh^% om_m% [h% zch^_r% nl[]echa{% +[fmi% ehiqh% [m% zj[mmcp_{,% chp_mng_hn%

g[h[a_g_hn%[jjli[]b%qb_l_\s%cn%[cgm%ni%l_jfc][n_%nb_%]igjimcncih%i`%nb_%

ch^_r1%Giq_p_l/%`il%jl[]nc][f%l_[mihm%[h^2il%ni%l_^o]_%nb_%^_[fcha%]imnm%i`%

nb_%`oh^/% cn%g[s%hin% chp_mn% ch%_p_ls%m_]olcns% ch% nb_%ch^_r%il%[n% cnm%q_cabncha%

qcnbch%nb_%ch^_r1

@m% q_ff% [m% chp_mncha% ^cl_]nfs% ch% TJ% Fcfnm/% nb_% `oh^% g[s% []bc_p_% _rjimol_%

ch^cl_]nfs% nblioab% nb_%om_%i`%^_lcp[ncp_m% `il%_#]c_hn%jiln`ifci%g[h[a_g_hn%

joljim_m/%`il%_r[gjf_/%[n%nb_%ncg_%i`%][mb%ch"iqm%ni%l_g[ch%`offs%chp_mn_^%il%

ni%l_^o]_%nl[hm[]ncih%]imnm1%Hh%il^_l%ni%g[h[a_%nb_%][mb%jimcncih/%nb_%`oh^%

g[s%chp_mn%ch%]iff_]ncp_%chp_mng_hn%m]b_g_m%+mo]b%[m%fckoc^cns%`oh^m,/%ch]fo^cha%

nbim_%g[h[a_^%\s%Ec^_fcns/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm1

Performance and Portfolio Activity
Sb_% `oh^%jimn_^%h_a[ncp_% l_nolhm%ip_l% nb_% l_pc_q%j_lci^1% Hhn_l_mn% l[n_% lcme%

_rjimol_% b_f^% \[]e% a[chm% [m% mip_l_cah% sc_f^m% lim_1% L[dil% ]_hnl[f% \[hem/%

ch]fo^cha%nb_%A[he%i`%Dhaf[h^%+AiD,/%mno]e%ni%[%b[qecmb%mn[h]_%[h^%^_fcp_l_^%

m_p_l[f% chn_l_mn% l[n_m% bce_m% ip_l% nb_% j_lci^/% qcnb% [% ]f_[l% jlcilcncm[ncih% i`%

ch"[ncih%[n% nb_%]imn%i`%aliqnb1% Hh% nolh/%\_h]bg[le%430s_[l%mip_l_cah%sc_f^m%

nio]b_^%gofnc0s_[l%bcabm%[h^%aip_lhg_hn%\ih^m%jimn_^%h_a[ncp_%l_nolhm1

Sb_% `oh^%om_m%[h% ch^_r% nl[]echa% +j[mmcp_,% chp_mng_hn%[jjli[]b%qb_l_\s% cn%

[cgm% ni% l_jfc][n_% nb_%]igjimcncih%i`% nb_% ch^_r% +ESRD%@]no[lc_m%TJ%Fcfnm%@ff%

Rni]em%Hh^_r%qcnb%gc^0^[s%p[fo[ncih,1

Outlook
Uif[ncfcns%ch%TJ%aip_lhg_hn%\ih^%+Fcfn,%g[le_nm%qcff%fce_fs%l_g[ch%_f_p[n_^%ch%

nb_%h_[l% n_lg/%^o_% ni% nb_%l_jlc]cha%i`% n_lgch[f% l[n_m%[gc^%[% ncabn_l% f[\iol%

g[le_n%[h^%_f_p[n_^%$h[h]c[f%mn[\cfcns%lcmem1%L[le_n%l_[]ncih%ni%nb_%TJ%\o^a_n%

q[m% fcgcn_^% acp_h% nb_% afi\[f% \[]e^lij1% Fcfn% sc_f^m% q_l_% g[chfs% ^lcp_h% \s%

afi\[f%g[le_n%gip_m%[m% pif[ncfcns%b[m% lcm_h% niq[l^m% nb_% f_p_f%qcnh_mm_^% ch%

R_jn_g\_l%[h^%N]ni\_l%53551

DjXZiiZ#QkZgcVjai#%#Aa^V#;]Zadb^Vch`^

>jcY#EVcV\Zgh

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

O%@]]ogof[ncih%Rb[l_m 7

O%Hh]ig_%Rb[l_m 7

R%@]]ogof[ncih%Rb[l_m 7

R%Hh]ig_%Rb[l_m 7

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Sb_l_%cm%[%lcme%nb[n%nb_%cmmo_lm%i`%\ih^m%g[s%hin%\_%[\f_%ni%l_j[s%nb_%gih_s%

nb_s%b[p_%\illiq_^%il%g[e_%chn_l_mn%j[sg_hnm1%Vbcf_%q_%m__e%ni%gcnca[n_%

nbcm/%nb_%`oh^%g[s%\_%_rjim_^%ni%nb_%lcme%i`%$h[h]c[f%fimm%c`%cn%chp_mnm%chni%[h%

chmnlog_hn%cmmo_^%\s%[h%_hncns%nb[n%mo\m_ko_hnfs%^_`[ofnm%ih%cnm%\illiqcham1%

Kimm_m%g[s%[fmi%\_%l_[fcm_^%c`%[h%_hncns%nb[n%nb_%`oh^%cm%_rjim_^%ni%]_[m_m%

ni%g[e_%chn_l_mn%j[sg_hnm%ip_l%[%j_lci^%i`%ncg_%il%ch^_$hcn_fs1%Aih^%jlc]_m%

b[p_%[h%chp_lm_%l_f[ncihmbcj%qcnb%chn_l_mn%l[n_m%mo]b%nb[n%qb_h%chn_l_mn%l[n_m%

lcm_/%\ih^m%g[s%`[ff%ch%p[fo_1%Qcmcha%chn_l_mn%l[n_m%g[s%][om_%nb_%p[fo_%i`%siol%

chp_mng_hn%ni%`[ff1

~%Ec^_fcns%Hhn_lh[ncih[f{m%j[lnc[f%mqcha%jlc]cha%jifc]s%][h%][om_%^c!_l_h]_m%ch%

nb_%`oh^{m%j_l`ilg[h]_%p_lmom%nb_%ch^_r1
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P Accumulation Shares P Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ <4176 <7177 433133 <31;7 <715; 433133

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- +4;174, +51<4, +8184, +4;155, +51<3, +8189,

Nj_l[ncha%]b[la_m +313;, +3143, +3138, +313;, +3143, +3138,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- +4;17<, +6134, +8189, +4;163, +6133, +8194,

Ccmnlc\oncihm +417<, +3178, +314:, +417:, +3177, +314:,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 417< 3178 314: 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 50,72 7/,21 72,22 5/,.5 7.,62 72,06

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m +4<1;(, +614(, +819(, +4<1:(, +614(, +819(,

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 66/;9; 8/;6< 4/;8: :<7 4/989 5/374

Bfimcha%hog\_l%i`%mb[l_m 79/768/886 9/6;9/6<5 4/<99/989 4/44:/38; 4/;55/6<; 5/497/<6:

Nj_l[ncha%]b[la_m 3143( 3143( 3143( 3143( 3143( 3143(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ <61:: 433183 435183 <614: 433133 435173

Kiq_mn%mb[l_%jlc]_ 9:156 <31;5 <61;: 99164 <316: <61:;

S Income Shares S Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.01 0.00

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ <91;6 433133 <91<4 433133

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- +4<174, +6137, +4<186, +6137,

Nj_l[ncha%]b[la_m +3137, +3138, +3137, +3138,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- +4<178, +613<, +4<18:, +613<,

Ccmnlc\oncihm +4199, +313;, +4196, +313;,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 4196 313;

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 53,50 74,61 55,12 74,7/

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m +4<1:(, +614(, +4<1;(, +614(,

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% ; < 86/<;6 <

Bfimcha%hog\_l%i`%mb[l_m 43/:39 </:39 9</:<:/4<< </:39

Nj_l[ncha%]b[la_m 3138( 3138( 3138( 3138(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ <<165 <<194 <<173 <<194

Kiq_mn%mb[l_%jlc]_ :319: <9159 :415; <9159
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 +46/557, +5;7,

Q_p_ho_ 8 4/5;5 58

Drj_hm_m 9 +69, +7,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /*024 0/

S[r[ncih : 0 0

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 4/579 # 54

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch '//*756( '041(

Ccmnlc\oncihm ; +4/579, +54,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh '/1*002( '062(

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh :/846 6/;<;

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 44</<87 8/43<

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +5:/7;6, +4/573,

% # <5/7:4 # 6/;9<

Rqcha%jlc]_%[^domng_hn 99 5

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, +46/557, +5;7,

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m 4/;5: 5;

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 66*431 5*3/1

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm ;:/996 :/786

;jggZci#VhhZih8

C_\nilm < 9<: 83

B[mb%[h^%\[he%\[f[h]_m 637 47

Sin[f%inb_l%[mm_nm # 4/334 # 97

LdiVa#VhhZih ;;/997 :/84:

D^VW^a^i^Zh8

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +8, +6,

Nnb_l%]l_^cnilm 43 +9, +4,

Sin[f%inb_l%fc[\cfcnc_m # +44,# +7,

LdiVa#a^VW^a^i^Zh +44, +7,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 66*431 5*3/1
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/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m +46/557, +5;7,

M_n%][jcn[f%a[chm2+fimm_m, '/1*002( '062(

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 4/5;3 58

A[he%chn_l_mn 5 0

Sin[f%l_p_ho_ /*060 03

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m- 69 7

14 2

Sin[f%_rj_hm_m 14 2

-Sb_%@BC%cm%l_mjihmc\f_%`il%j[sg_hn%i`%[ff%]b[la_m%[h^%_rj_hm_m%i`%nb_%`oh^%ion%i`%cnm%chp_mng_hn%g[h[a_g_hn%`__m%ch]fo^cha%[o^cn%`__m%[giohncha%ni%

W*+&)))"$DH>FN?DHB":49%"$+)++3"W*+&)))%(

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Sin[f%]oll_hn%n[r[ncih + +

\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /*024 0/

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 57< 7

D!_]nm%i`=

Hhn_l_mn%^cmnlc\oncihm +57<, +7,

Boll_hn%n[r%]b[la_2+]l_^cn, + +

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

Sb_%`oh^%cm%[h%chn_l_mn%^cmnlc\oncha%`oh^%oh^_l%Biljil[ncih%S[r%@]n%533<%[h^%[m%chn_l_mn%^cmnlc\oncihm%[l_%^_^o]nc\f_%qb_h%][f]of[ncha%nb_%fc[\cfcns/%nb_%]ilji0

l[ncih%n[r%]b[la_%qcff%omo[ffs%\_%l_^o]_^%ni%hcf/%_r]_jn%qb_l_%nb_l_%[l_%_rj_hm_m%qbc]b%[l_%hin%^_^o]nc\f_1
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6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

H#9XXjbjaVi^dc#K]VgZh

Ech[f 9<6 5;

H#AcXdbZ#K]VgZh

Ech[f 8 6

Hhn_lcg : 9

K#AcXdbZ#K]VgZh

Ech[f 0 0

Hhn_lcg 0 0

K#9XXjbjaVi^dc#K]VgZh

Ech[f 4/467 0

/*617 15

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 54< 5

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +;45, +4;,

M_n%^cmnlc\oncihm%`il%nb_%s_[l /*024 0/

AciZgZhi-di]Zg

Sin[f%$h[h]_%]imnm /*024 0/

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 85 9

@]]lo_^%l_p_ho_ 978 77

Sin[f%^_\nilm 475 3.

/. Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 4 0

@]]lo_^%_rj_hm_m 8 4

Sin[f%inb_l%]l_^cnilm 4 /

// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

TJ%Oioh^ ;:/996 637 9;9 ;;/986

LdiVa 65*441 1.2 464 66*431

06-.0-00 r&... r&... r&... r&...

TJ%Oioh^ :/786 47 79 :/846

LdiVa 5*231 /2 24 5*3/1

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1
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AciZgZhi#gViZ#g^h`#egd"aZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_%chn_l_mn%l[n_%lcme%jli$f_%i`%nb_%`oh^*m%$h[h]c[f%[mm_nm%q[m=

;jggZcXn >adVi^c\#gViZ#[^cVcX^Va#VhhZih >^mZY#gViZ#[^cVcX^Va#VhhZih
>^cVcX^Va#VhhZih#dc#l]^X]#cd#

^ciZgZhi#^h#eV^Y LdiVa#VhhZih

06-.0-01 r&... r&... r&... r&...

TJ%Oioh^ 637 ;:/996 9<: ;;/997

LdiVa 1.2 65*441 475 66*442

06-.0-00 r&... r&... r&... r&...

TJ%Oioh^ 47 :/786 83 :/84:

LdiVa /2 5*231 3. 5*3/5

Sb_%chn_l_mn%l[n_%lcme%jli$f_%i`%nb_%`oh^*m%$h[h]c[f%fc[\cfcnc_m%q[m=

;jggZcXn
>adVi^c\#gViZ#[^cVcX^Va#

a^VW^a^i^Zh >^mZY#gViZ#[^cVcX^Va#a^VW^a^i^Zh
>^cVcX^Va#a^VW^a^i^Zh#dc#l]^X]#

cd#^ciZgZhi#^h#eV^YU LdiVa#a^VW^a^i^ZhU

06-.0-01 r&... r&... r&... r&...

TJ%Oioh^ 0 0 ;;/997 ;;/997

LdiVa + + 66*442 66*442

06-.0-00 r&... r&... r&... r&...

TJ%Oioh^Z 0 0 :/84: :/84:

LdiVa + + 5*3/5 5*3/5

;"7H>FN?@L"W11&/.,&)))"DH"K@LJ@>M"IA"MC@"ANH?#L"FD<=DFDMR"MI"K@?@@G"<FF"LC<K@L"$+)++3"W0&.*,&)))%(

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%3133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%3133(,1

AciZgZhi#gViZ#g^h`

@%lcm_%il%`[ff%i`%4(%ch%afi\[f%chn_l_mn%l[n_m%cm%fce_fs%ni%l_mofn%ch%[%;1<;(%`[ff%il%lcm_%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%4417:(,1

;gZY^i#gVi^c\#g^h`

@m%[n%nb_%s_[l%_h^%3133(%+5355=%3133(,%i`%nb_%`oh^*m%g[le_n%p[fo_%q[m%chp_mn_^%ch%m_]olcnc_m%l[n_^%[m%\_fiq%chp_mng_hn%al[^_/%[^^cncih[ffs%3133(%+5355=%

3176(,%i`%nb_%`oh^*m%g[le_n%p[fo_%q[m%chp_mn_^%chni%m_]olcnc_m%`il%qbc]b%hi%l[ncha%q[m%[p[cf[\f_%[n%nb_%s_[l%_h^1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Aih^ 454/;37 0 0 0 0

Sin[f /0/*6.2 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /0/*6.2

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Aih^ 5;/55; 0 0 0 0

Sin[f 06*006 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 06*006

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3133%(

%

3133%(

%
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06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Aih^ 8/534 0 0 0 0

Sin[f 3*0./ + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 3*0./

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Aih^ 4/5:: 0 0 0 0

Sin[f /*055 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /*055

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3133%(

%

3133%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3145(%+5355=%3139(,1

/1 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m ;:/996 0 :/786 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[ 0 0 0 0

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

65*441 + 5*231 +

/2 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

O%@]]ogof[ncih%Rb[l_m 9/6;9/6<5 7</859/576 +</7<8/;;5, 4;/;33 79/768/886

O%Hh]ig_%Rb[l_m 4/;55/6<; 4/48;/863 +4/;96/;:3, 0 4/44:/38;

R%@]]ogof[ncih%Rb[l_m </:39 <4/3<8/;9: +54/5<3/96<, +4:/:68, 9</:<:/4<<

R%Hh]ig_%Rb[l_m </:39 4/333 0 0 43/:39

/3 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W.&)))"$+)++3"W*&)))%"<K@"DH>FN?@?"PDMCDH"

[]]lo_^%_rj_hm_m%ch%Min_%431

/4 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%`iol%mb[l_%]f[mm_m>%O%@]]ogof[ncih%Rb[l_m/%O%Hh]ig_%Rb[l_m/%R%Hh]ig_%Rb[l_m%[h^%R%@]]ogof[ncih%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%

ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

O%@]]ogof[ncih%Rb[l_m%=%3143(

O%Hh]ig_%Rb[l_m%=%3143(

R%Hh]ig_%Rb[l_m%=%3138(

R%@]]ogof[ncih%Rb[l_m%=%3138(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/5 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

O%@]]ogof[ncih%Rb[l_m :51<7 :319: +6144,

O%Hh]ig_%Rb[l_m :413: 9;1;9 +6144,

R%Hh]ig_%Rb[l_m :81:5 :616; +613<,

R%@]]ogof[ncih%Rb[l_m ::167 :71<8 +613<,
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

H#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#1#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 417<57 0 417<57 31778<

Flioj%5 3189;5 31<575 417<57 31778<

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/.#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-01

9bdjci#

Y^hig^WjiZY#

/6-.2-00

Flioj%4 317:5; 0 317:5; 3146<3

Flioj%5 314<:5 315:89 317:5; 3146<3

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%:%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%;%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%<%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%:%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%64%L[s%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%;%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5355%ni%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%<%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5355%ni%63%Mip_g\_l%53551

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%: 3156<9 0 3156<9 313<:5

Ccmnlc\oncih%Mi1%; 3167:5 0 3167:5 314349

Ccmnlc\oncih%Mi1%< 317465 0 317465 314399

Flioj%5

Ccmnlc\oncih%Mi1%: 314648 3143;4 3156<9 313<:5

Ccmnlc\oncih%Mi1%; 314<57 31487; 3167:5 314349

Ccmnlc\oncih%Mi1%< 314987 3157:; 317465 314399

xxx xxx xxx xxx xxx

K#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#0#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 419586 0 419586 313:87

Flioj%5 415495 3173<4 419586 313:87

xxx xxx xxx xxx xxx

K#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#3#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-01

9bdjci#

Y^hig^WjiZY#

/6-.2-00

Flioj%4 318586 0 318586 313:;<

Flioj%5 313334 318585 318586 313:;<

xxx xxx xxx xxx xxx
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K#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%5%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%6%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%7%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%5%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%64%L[s%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%6%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5355%ni%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%7%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5355%ni%63%Mip_g\_l%53551

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%5 315:<9 0 315:<9 0

Ccmnlc\oncih%Mi1%6 316<4< 0 316<4< 0

Ccmnlc\oncih%Mi1%7 317935 0 317935 0

Flioj%5

Ccmnlc\oncih%Mi1%5 0 315:<9 315:<9 0

Ccmnlc\oncih%Mi1%6 0 316<4< 316<4< 0

Ccmnlc\oncih%Mi1%7 313334 317934 317935 0

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_%`oh^%[cgm%ni%nl[]e%nb_%j_l`ilg[h]_%i`%nb_%R)O%833%+MTJ,%Hh^_r%+\_`il_%

`__m%[h^%_rj_hm_m%[l_%[jjfc_^,%nb_l_\s%m__echa%ni%ch]l_[m_%nb_%p[fo_%i`%siol%

chp_mng_hn%ip_l%[%j_lci^%i`%8%s_[lm%il%gil_1%MTJ%g_[hm%M_n%Sin[f%Q_nolh%

+VGS% 48(,1% MTJ% cm% [% ]omnigcm_^% ch^_r% p[lc[hn/% ^_mcah_^% [h^% g[chn[ch_^%

\s%R)O/%qbc]b%[fcahm%gil_%]fim_fs%qcnb%nbcm%`oh^{m%qcnbbif^cha%n[r%nl_[ng_hn1%

Sb_%j_l`ilg[h]_%i`%nb_%`oh^%cm%ohfce_fs%ni%nl[]e%nb_%j_l`ilg[h]_%i`%nb_%ch^_r%

jl_]cm_fs1% Dr[gjf_m%i`% nl[]echa%^c!_l_h]_%[l_%_rjf[ch_^% ch% nb_%Olimj_]nom%

Min_m%\_fiq%[h^%nb_%JHHC1

Sb_% `oh^% om_m% [h% zch^_r% nl[]echa{% +[fmi% ehiqh% [m% zj[mmcp_{,% chp_mng_hn%

g[h[a_g_hn%[jjli[]b%qb_l_\s%cn%[cgm%ni%l_jfc][n_%nb_%]igjimcncih%i`%nb_%

ch^_r1% Giq_p_l/% `il% jl[]nc][f% l_[mihm% [h^2il% ni% l_^o]_% nb_% ^_[fcha% ]imnm%

i`% nb_%`oh^/% cn%g[s%hin% chp_mn% ch%_p_ls%]igj[hs%mb[l_%ch%nb_%ch^_r%il%[n% cnm%

q_cabncha%qcnbch%nb_%ch^_r1

@m%q_ff%[m%chp_mncha%̂ cl_]nfs%ch%]igj[hs%mb[l_m/%nb_%̀ oh^%qcff%[]bc_p_%_rjimol_%

ch^cl_]nfs% nblioab% nb_%om_%i`%^_lcp[ncp_m% `il%_#]c_hn%jiln`ifci%g[h[a_g_hn%

joljim_m/%`il%_r[gjf_/%[n%nb_%ncg_%i`%][mb%ch"iqm%ni%l_g[ch%`offs%chp_mn_^%il%

ni%l_^o]_%nl[hm[]ncih%]imnm1%Hh%il^_l%ni%g[h[a_%nb_%][mb%jimcncih/%nb_%`oh^%

g[s%chp_mn%ch%]iff_]ncp_%chp_mng_hn%m]b_g_m%+mo]b%[m%fckoc^cns%`oh^m,/%ch]fo^cha%

nbim_%g[h[a_^%\s%Ec^_fcns/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm1

Performance and Portfolio Activity
TR%_kocns%g[le_nm%l[ffc_^%ip_l%nb_%450gihnb%j_lci^%ch%mn_lfcha%n_lgm%\on%`_ff%

mb[ljfs%ch%TR%^iff[l%n_lgm1%Sb_%^cm]l_j[h]s%cm%^o_%ni%nb_%mnl_hanb_hcha%i`%nb_%

TR%^iff[l%p_lmom%mn_lfcha1%L[le_n%m_hncg_hn%mn[ln_^%nb_%j_lci^%ih%[%mo\^o_^%

hin_%[m% nb_%TR%E_^_l[f%Q_m_lp_% +E_^,% l_[#lg_^% nb[n% cn%qiof^%]ihncho_% ni%

l[cm_% chn_l_mn% l[n_m% ohncf% ch"[ncih% l_nolhm% ni% cnm% 5(% n[la_n% l[n_1% Sb_% j[mmcha%

i`% nb_% BGHOR% @BS% [h^% nb_% Hh"[ncih% Q_^o]ncih% @]n% +HQ@,% \s% nb_% Ii_% Ac^_h%

@^gchcmnl[ncih%ch%nb_%nbcl^%ko[ln_l%i`%5355%jlipc^_^%mig_%mojjiln%ni%g[le_nm1%

Dkocnc_m%`_ff%ch%C_]_g\_l/%[`n_l%E_^%Bb[clg[h%I_lig_%Oiq_ff%l_cn_l[n_^%nb_%

]_hnl[f%\[he{m%b[qecmb%gih_n[ls%jifc]s%mn[h]_1%Sb_%TR%_]ihigs%[^^_^%gil_%

nb[h%b[f`%[%gcffcih%h_q%di\m%ch%I[ho[ls%5356/%mcahc$][hnfs%[\ip_%_rj_]n[ncihm/%

f_[^cha%Oiq_ff%ni%ch^c][n_%nb[n%l[n_m%g[s%h__^%ni%lcm_%gil_%nb[h%_rj_]n_^1%

Limn% m_]nilm% ^_]fch_^% ip_l% nb_% ih_0s_[l% j_lci^/% qcnb% ihfs% _h_las% [h^%

ch^omnlc[fm%ch%jimcncp_%n_llcnils1

@m%[%|j[mmcp_}%il%|ch^_r%nl[]e_l}%`oh^/%nb_%l_nolh%i`%nb_%`oh^%[h^%nb_%ch^_r%

mbiof^%\_%mcgcf[l%ip_l% ncg_/%\_`il_%]imnm1%Giq_p_l/% nb_%l_jiln_^% `oh^%[h^%

ch^_r%l_nolhm%][hhin%\_%om_^%ni%[mm_mm%biq%q_ff%nb_%`oh^%nl[]em%nb_%ch^_r1

Sbcm% cm% \_][om_% nb_% `oh^% cm% jlc]_^% [n% gc^^[s/% qbcf_% nb_% g[le_n% ch^_r% cm%

][f]of[n_^%omcha%]fimcha%g[le_n%jlc]_m1% Si%[ffiq%[%g_[hcha`of% ]igj[lcmih%

i`%nl[]echa%^c!_l_h]_/%q_%b[p_%l_p[fo_^%nb_%jlcg[ls%O%[]]ogof[ncih%mb[l_m%

omcha% ]igj[hs% mb[l_% jlc]_m% nb[n% g[e_% oj% nb_% ch^_r% [n%g[le_n% ]fim_1% Sb_%

l_p[fo_^%O%[]]ogof[ncih%mb[l_m% l_nolh_^%41<<(%[a[chmn% nb_% ch^_r% l_nolh%i`%

5138(% ip_l% nb_% j_lci^1% Sb_% ^c!_l_h]_% ch% j_l`ilg[h]_% n[e_m% chni% []]iohn%

nb_%_!_]n%i`% `[]nilm%mo]b%[m%[hho[f%ihaicha%]b[la_m%+3139(,/% n[r[ncih%[h^%

nl[hm[]ncih%]imnm1

Of_[m_%hin_/%nb_%`oh^{m%][mb%jimcncih/%[h^%chp_mng_hn%i`%][mb%chni%[%fckoc^cns%

`oh^% `il% ^cp_lmc$][ncih/% ^i_m% hin% g_[h% nb[n% nb_% `oh^% cm% oh^_l% _rjim_^% ni%

nb_%ch^_r/%[m%mo]b%jimcncihm%[l_%nsjc][ffs%_kocncm_^%qcnb%_kocns%ch^_r%`onol_m%

]ihnl[]nm1%Sbcm%b_fjm%ni%_#]c_hnfs%g[h[a_%][mb"iqm%ch%nb_%`oh^%[n%l_^o]_^%

]imnm1% Vb_h% n[echa% chni% []]iohn% nb_% _rjimol_% []bc_p_^% \s% nb_m_% `onol_m%

]ihnl[]nm/%nb_%`oh^{m%bif^cham%q_cabnm%gil_%]fim_fs%g[n]b%nb_%ch^_r1

Outlook
Th]_ln[chns% q_cab_^% ih% TR% g[le_nm% [n% nb_% _h^% i`% E_\lo[ls/% [m% chp_mnilm%

]ihmc^_l_^%nb_%j[nbq[s%̀ il%chn_l_mn%l[n_m%[h^%nb_%jin_hnc[f%̀ il%nb_g%ni%l_g[ch%

bcab_l% `il% [h% _rn_h^_^% j_lci^1% V_% _rj_]n% nb_% E_^% ni% ]ihncho_% ni% ncabn_h%

jifc]s%l[n_m%ch%il^_l%ni%]ihn[ch%j_lmcmn_hnfs%bcab%ch"[ncih1

?ZdYZ#;Ve^iVa#EVcV\ZbZci

>jcY#EVcV\Zg

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 9

E%@]]ogof[ncih%Rb[l_m 9

O%@]]ogof[ncih%b_^a_^%Rb[l_m 9

O%@]]ogof[ncih%Rb[l_m 9

O%Hh]ig_%b_^a_^%Rb[l_m 9

O%Hh]ig_%Rb[l_m 9

1 3 4 5 6 72

Lower risk Higher risk

Typically lower rewards Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~ Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~ Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~ Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~ Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog

f_p_f%[h^%90:%[%bcab%f_p_f1

~ Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~ Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n

nb_%p[fo_%i`%siol%chp_mng_hn1

~ Ec^_fcns%Hhn_lh[ncih[f{m%j[lnc[f%mqcha%jlc]cha%jifc]s%][h%][om_%^c!_l_h]_m%ch

nb_%`oh^{m%j_l`ilg[h]_%p_lmom%nb_%ch^_r1

~ @%`oh^{m%j_l`ilg[h]_%nl[]echa%g[s%\_%[!_]n_^%c`%nb_%ncg_m%[n%qbc]b%[%`oh^

[h^%cnm%\_h]bg[le%ch^_r%[l_%jlc]_^%[l_%^c!_l_hn1%Sb_%`oh^%cm%jlc]_^%[n

gc^^[s%TJ%ncg_/%[h^%nb_%ch^_r%cm%jlc]_^%qb_h%nb_%l_f_p[hn%mni]e%g[le_nm

]fim_1%Sbcm%][h%][om_%[jj[l_hn%^c!_l_h]_m%ch%nb_%`oh^{m%j_l`ilg[h]_%p_lmom

nb[n%i`%nb_%ch^_r%nb[h%c`%nb_%`oh^%[h^%nb_%ch^_r%q_l_%jlc]_^%[n%nb_%m[g_%ncg_1
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Comparative Performance Table

A Accumulation Shares F Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 756188 68:199 5<61;3 7/6671;9 6/9841;8 5/<<5149

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 471<9 9:147 971;7 486149 9;71:6 994136

Nj_l[ncha%]b[la_m +4164, +4158, +31<;, +41:<, +41:5, +4167,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 46198 981;< 961;9 48416: 9;6134 98<19<

Ccmnlc\oncihm +71<7, +61:<, +61<:, +95158, +7<1;9, +7<155,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 71<7 61:< 61<: 95158 7<1;9 7<155

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 215,0. 201,33 135,44 2*264,01 2*112,64 1*43/,63

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 615( 4;17( 541:( 618( 4;1:( 5514(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% :/4:9 :/8;5 9/<79 45:/9<5 <9/:<4 87/73:

Bfimcha%hog\_l%i`%mb[l_m 4/974/683 4/:<3/545 4/<75/558 5/;79/647 5/565/;77 4/7;</;76

Nj_l[ncha%]b[la_m 3163( 3163( 3163( 3137( 3137( 3137(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 7:7143 79:143 69<193 7/;8;133 7/::<133 6/::6133

Kiq_mn%mb[l_%jlc]_ 6<9163 688143 57;1;3 7/38<133 6/958133 5/867133

P Accumulation Shares P Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 6641;6 5:<193 55<146 5;314: 56;1:: 4<;176

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 441:6 85176 83195 <1<6 771:9 7619:

Nj_l[ncha%]b[la_m +3154, +3153, +3148, +314:, +314:, +3146,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 44185 85156 8317: <1:9 7718< 76187

Ccmnlc\oncihm +71:3, +61:8, +61:5, +61<8, +614<, +6153,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 71:3 61:8 61:5 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 121,13 11/,61 057,4. 063,76 06.,/5 016,55

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 618( 4;1:( 5513( 618( 4;1:( 541<(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 5/635/496 4/<8;/334 4/76</694 <49/8<3 ;54/6<3 :94/3::

Bfimcha%hog\_l%i`%mb[l_m 9:3/839/::8 8<3/399/:3: 847/:<6/87; 653/836/<<< 5<6/4:5/8<; 64;/:83/<;5

Nj_l[ncha%]b[la_m 3139( 3139( 3139( 3139( 3139( 3139(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 6:41<3 6981;3 5;;1<3 646133 63<1;3 57:183

Kiq_mn%mb[l_%jlc]_ 6431:3 5::193 4<7143 594183 56:133 49;143
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Comparative Performance Table

P Accumulation hedged Shares P Income hedged Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 493178 4731;8 43:195 <;139 433133

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- +48163, 4<1;7 66174 +<13<, +4146,

Nj_l[ncha%]b[la_m +3155, +3157, +314;, +3146, +3148,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- +48185, 4<193 66156 +<155, +415;,

Ccmnlc\oncihm +41<4, +41:5, +4197, +4149, +3199,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 41<4 41:5 4197 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /22,71 /4.,23 /2.,63 65,46 76,.4

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m +<1:(, 461<( 631<( +<17(, +416(,

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 737/63< 574/;73 536/;68 49/999 75

Bfimcha%hog\_l%i`%mb[l_m 5:;/<97/:74 483/:5;/57< 477/:4</:;8 4</33:/48< 75/6<8

Nj_l[ncha%]b[la_m 3148( 3148( 3148( 3148( 3148(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 4:41<3 4::1:3 478183 438133 43;1;3

Kiq_mn%mb[l_%jlc]_ 4631:3 46;1:3 ;3148 :<184 <7147
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 66/8;: 758/;46

Q_p_ho_ 8 8</687 75/34;

Drj_hm_m 9 +5/6<:, +5/359,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +4/85;, +44,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 33*207 17*76/

S[r[ncih : +;/3<3, +8/:7<,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 7:/66< # 67/565

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 6.*704 24.*.23

Ccmnlc\oncihm ; +7:/66<, +67/565,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 11*365 203*6/1

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 6/458/979 5/798/959

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 4/46</57< 944/:36

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +895/953, +736/777,

% # 8:9/95< # 53;/58<

Rqcha%jlc]_%[^domng_hn :: 69

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 66/8;: 758/;46

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m ; 6;/98: 58/<45

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 1*552*374 1*/03*424

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 6/:76/396 6/444/535

;jggZci#VhhZih8

C_\nilm < 65/697 48/958

B[mb%[h^%\[he%\[f[h]_m 43 4;/8;5 48/744

Sin[f%inb_l%[mm_nm # 83/<79 # 64/369

LdiVa#VhhZih 6/:<7/33< 6/475/56;

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +5/97;, +</95:,

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +6/573, +5/856,

Nnb_l%]l_^cnilm 44 +46/858, +7/775,

Sin[f%inb_l%fc[\cfcnc_m # +49/:98,# +9/<98,

LdiVa#a^VW^a^i^Zh +4</746, +49/8<5,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 1*552*374 1*/03*424
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 8:/;95 763/68:

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm :;3 6/383

F[chm2+fimm_m,%ih%`ilq[l^%]oll_h]s%]ihnl[]nm +5</978, +43/<48,

Nnb_l%]oll_h]s%a[chm2+fimm_m, 7/8<3 6/654

M_n%][jcn[f%a[chm2+fimm_m, 11*365 203*6/1

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 4/<46 4:

C_lcp[ncp_%l_p_ho_ 0 :89

TJ%^cpc^_h^m 9 9

Np_lm_[m%^cpc^_h^m 87/6;; 6</5;7

Np_lm_[m%jlij_lns%ch]ig_%^cmnlc\oncihm 5/<96 4/<87

A[he%chn_l_mn ;7 4

Sin[f%l_p_ho_ 37*132 20*./6

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m- 5/6<: 5/359

0*175 0*.04

Sin[f%_rj_hm_m 0*175 0*.04

-Sb_%@BC%cm%l_mjihmc\f_%`il%j[sg_hn%i`%[ff%]b[la_m%[h^%_rj_hm_m%i`%nb_%`oh^%ion%i`%cnm%chp_mng_hn%g[h[a_g_hn%`__m%ch]fo^cha%[o^cn%`__m%[giohncha%ni%

W*)&)))"$DH>FN?DHB":49%"$+)++3"W*)&)))%(

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

TJ%]iljil[ncih%n[r 539 46;

Np_lm_[m%n[r[ncih ;/3<3 8/:7<

Cio\f_%n[r[ncih%l_fc_` +539, +46;,

Sin[f%]oll_hn%n[r[ncih 6*.7. 3*527

\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 33*207 17*76/

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 44/3;9 :/<<9

D!_]nm%i`=

Cio\f_%n[r[ncih%l_fc_` +539, +46;,

Np_lm_[m%n[r[ncih ;/3<3 8/:7<

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +43/;;3, +:/;8;,

Boll_hn%n[r%]b[la_2+]l_^cn, 6*.7. 3*527

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1
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Notes to the Financial Statements

6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#9XXjbjaVi^dc#K]VgZh

Ech[f ;4 9;

>#9XXjbjaVi^dc#K]VgZh

Ech[f 4/::5 4/446

H#9XXjbjaVi^dc#K]VgZh

Ech[f 64/7;9 55/473

H#AcXdbZ#K]VgZh

Ech[f 6/4;9 5/856

Hhn_lcg ;/:35 9/<4:

H#9XXjbjaVi^dc#]ZY\ZY#K]VgZh

Ech[f 8/64; 5/8<4

H#AcXdbZ#]ZY\ZY#K]VgZh

Ech[f 87 0

Hhn_lcg 43< 0

3.*5.6 13*130

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 6/86< 4/8:;

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +9/<3;, +5/9<;,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 25*117 12*010

AciZgZhi-di]Zg

Hhn_l_mn 459 44

C_lcp[ncp_%_rj_hm_ 4/735 0

/*306 //

Sin[f%$h[h]_%]imnm 26*645 12*021

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 49/5;5 :/;8:

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 43/;74 7/59<

@]]lo_^%l_p_ho_ 8/55: 6/597

Np_lm_[m%n[r%l_]ip_l[\f_ 47 559

TJ%]iljil[ncih%n[r%l_]ip_l[\f_ 0 <

Sin[f%^_\nilm 10*142 /3*403

/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-01 06-.0-00

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm 9/6;8 7/;6<

B[mb%[h^%\[he%\[f[h]_m 45/4<: 43/8:5

Sin[f%][mb%[h^%\[he%\[f[h]_m /6*360 /3*2//

// Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 5/6:6 ;

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 43/<79 7/5:5

@]]lo_^%_rj_hm_m 539 495

Sin[f%inb_l%]l_^cnilm /1*303 2*220
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/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

Doli 0 4 0 4

TJ%Oioh^ 0 43/74< +6:;, 43/374

TR%Ciff[l 6/:73/748 ;/495 48/<:: 6/:97/887

LdiVa 1*52.*2/3 /6*360 /3*377 1*552*374

06-.0-00 r&... r&... r&... r&...

Doli 0 4 0 4

TJ%Oioh^ 0 <;4 <34 4/;;5

TR%Ciff[l 6/434/8:8 47/75< :/:8< 6/456/:96

LdiVa 1*/./*353 /3*2// 6*44. 1*/03*424

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%4133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%4133(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5355=%m[g_,1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns :38/55< 5 0 0 0

Biljil[n_%[]ncihm 75 0 0 0 0

Sin[f 5.3*05/ 0 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 5.3*051

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 8</8;; 0 0 4 0

Biljil[n_%[]ncihm </6;5 0 0 0 0

Sin[f 46*75. + /

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 46*747

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3133%(

%

3133%(

%

06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 585/7;7 0 0 0 0

Biljil[n_%[]ncihm 7< 0 0 0 0

Sin[f 030*311 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 030*311
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KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns :5/37: 0 0 0 0

Biljil[n_%[]ncihm 4/896 0 0 0 0

Sin[f 51*4/. + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 51*4/.

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm % 3133%(% 3133%(%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3135(%+5355=%3137(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 6/9<:/9<3 +5/4<8, 6/338/974 +9/938,

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 78/6:6 +786, 438/894 +6/355,

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

1*521*.41 '0*426( 1*///*0.0 '7*405(

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_"_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

@%@]]ogof[ncih%Rb[l_m 4/:<3/545 49</799 +4;9/:87, +464/8:7, 4/974/683

E%@]]ogof[ncih%Rb[l_m 5/565/;77 969/758 +55/<88, 0 5/;79/647

O%@]]ogof[ncih%b_^a_^%Rb[l_m 483/:5;/57< 5:3/<<</774 +475/:95/<7<, 0 5:;/<97/:74

O%@]]ogof[ncih%Rb[l_m 8<3/399/:3: 478/;3:/674 +98/868/495, 49:/;;< 9:3/839/::8

O%Hh]ig_%b_^a_^%Rb[l_m 75/6<8 65/6;9/568 +46/754/7:4, 0 4</33:/48<

O%Hh]ig_%Rb[l_m 5<6/4:5/8<; 9;/48;/4:5 +73/;59/::4, 0 653/836/<<<

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W+)0&)))"$+)++3"W*/+&)))%"<K@"DH>FN?@?"

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-01

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

A[he%i`%@g_lc][ +5, 0 0 0 0 0 +5,

A[l]f[sm :8 0 0 0 0 0 :8

AMO%O[lc\[m <97 0 0 0 0 0 <97

IO%Lila[h 64 0 0 0 0 0 64

Rn[n_%Rnl__n +::, 0 0 00 0 0 +::,

TAR 0 0 +5/4<8, 0 0 9/6;8 7/4<3

Sin[f 77/ + '0*/73( + + 4*163 3*/6/

06-.0-00

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

A[l]f[sm <8 0 0 0 0 0 <8

Rn[n_%Rnl__n +6/338, 0 0 0 0 0 +6/338,

GRAB%Ffi\[f%L[le_nm +4;, 0 0 0 0 0 +4;,



>^YZa^in#AcYZm#MK#>jcY

56:

Notes to the Financial Statements

Qis[f%A[he%i`%B[h[^[ 43; 0 0 0 0 0 43;

TAR 0 0 +9/938, 0 0 7/;6< +4/:99,

Sin[f '0*60.( + '4*4.3( + + 2*617 '2*364(

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%mcr%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m/%E%@]]ogof[ncih%Rb[l_m/%O%@]]ogof[ncih%Rb[l_m/%O%Hh]ig_%Rb[l_m/%O%@]]ogof[ncih%b_^a_^%Rb[l_m%

[h^%O%Hh]ig_%b_^a_^%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%3163(

E%@]]ogof[ncih%Rb[l_m%=%3137(

O%@]]ogof[ncih%Rb[l_m%=%3139(

O%Hh]ig_%Rb[l_m%=%3139(

O%@]]ogof[ncih%b_^a_^%Rb[l_m%=%3148(

O%Hh]ig_%b_^a_^%Rb[l_m%=%3148(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

@%@]]ogof[ncih%Rb[l_m 76:153 77919: 514:

E%@]]ogof[ncih%Rb[l_m 7/7;9156 7/8;914< 5156

O%@]]ogof[ncih%Rb[l_m 676168 6831<; 5155

O%Hh]ig_%Rb[l_m 5;81<; 5<5166 5155

O%@]]ogof[ncih%b_^a_^%Rb[l_m 4771<6 484148 715<

O%Hh]ig_%b_^a_^%Rb[l_m ;:19; <4173 7157
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

9#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#//#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 71<698 0 71<698 61:<3:

Flioj%5 5148<7 51:::4 71<698 61:<3:

xxx xxx xxx xxx xxx

>#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#//#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 9515798 0 9515798 7<1;8;4

Flioj%5 681;:<4 59169:7 9515798 7<1;8;4

xxx xxx xxx xxx xxx

H#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#7#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 719<8; 0 719<8; 61:855

Flioj%5 516589 516:35 719<8; 61:855

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#13#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-01

9bdjci#

Y^hig^WjiZY#

/6-.2-00

Flioj%4 31<<75 0 31<<75 31;93:

Flioj%5 318397 317;:; 31<<75 31;93:

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%65%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%66%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%67%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%65%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%64%L[s%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%66%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5355%ni%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%67%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5355%ni%63%Mip_g\_l%53551

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%65 31<696 0 31<696 31:9:;

Ccmnlc\oncih%Mi1%66 413367 0 413367 31:937

Ccmnlc\oncih%Mi1%67 413446 0 413446 31;349

Flioj%5

Ccmnlc\oncih%Mi1%65 3178<6 317::3 31<696 31:9:;

Ccmnlc\oncih%Mi1%66 31856: 317:<: 413367 31:937

Ccmnlc\oncih%Mi1%67 3177;< 318957 413446 31;349

xxx xxx xxx xxx xxx
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H#9XXjbjaVi^dc#]ZY\ZY#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#3#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 41<395 0 41<395 41:4<5

Flioj%5 31;773 413955 41<395 41:4<5

xxx xxx xxx xxx xxx

H#AcXdbZ#]ZY\ZY#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#5#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

Y^hig^WjiZY#

1.-.2-00

Flioj%4 315;99 0 315;99 315;33

Flioj%5 31497< 31454: 315;99 315;33

xxx xxx xxx xxx xxx

H#AcXdbZ#]ZY\ZY#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%7%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%8%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%9%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%7%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%64%L[s%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%8%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5355%ni%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%9%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5355%ni%63%Mip_g\_l%53551

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%7 315<79 0 315<79 0

Ccmnlc\oncih%Mi1%8 315<75 0 315<75 31448:

Ccmnlc\oncih%Mi1%9 315;5< 0 315;5< 31596:

Flioj%5

Ccmnlc\oncih%Mi1%7 313:;8 315494 315<79 0

Ccmnlc\oncih%Mi1%8 3133<9 315;79 315<75 31448:

Ccmnlc\oncih%Mi1%9 314397 314:98 315;5< 31596:

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_%`oh^%[cgm%ni%nl[]e%nb_%j_l`ilg[h]_%i`%nb_%LRBH%Vilf^%+M_n%Sin[f%Q_nolh,%

Hh^_r%+\_`il_%̀ __m%[h^%_rj_hm_m%[l_%[jjfc_^,%nb_l_\s%m__echa%ni%ch]l_[m_%nb_%

p[fo_%i`%siol%chp_mng_hn%ip_l%[%j_lci^%i`%8%s_[lm%il%gil_1%Sb_%j_l`ilg[h]_%i`%

nb_%`oh^%cm%ohfce_fs%ni%nl[]e%nb_%j_l`ilg[h]_%i`%nb_%ch^_r%jl_]cm_fs1%Dr[gjf_m%

i`%nl[]echa%^c!_l_h]_%[l_%_rjf[ch_^%ch%nb_%Olimj_]nom%Min_m%\_fiq%[h^%nb_%

JHHC1

Sb_% `oh^% om_m% [h% zch^_r% nl[]echa{% +[fmi% ehiqh% [m% zj[mmcp_{,% chp_mng_hn%

g[h[a_g_hn%[jjli[]b%qb_l_\s%cn%[cgm%ni%l_jfc][n_%nb_%]igjimcncih%i`%nb_%

ch^_r1% Giq_p_l/% `il% jl[]nc][f% l_[mihm% [h^2il% ni% l_^o]_% nb_% ^_[fcha% ]imnm%

i`% nb_%`oh^/% cn%g[s%hin% chp_mn% ch%_p_ls%]igj[hs%mb[l_%ch%nb_%ch^_r%il%[n% cnm%

q_cabncha%qcnbch%nb_%ch^_r1

@m%q_ff%[m%chp_mncha%̂ cl_]nfs%ch%]igj[hs%mb[l_m/%nb_%̀ oh^%qcff%[]bc_p_%_rjimol_%

ch^cl_]nfs% nblioab% nb_%om_%i`%^_lcp[ncp_m% `il%_#]c_hn%jiln`ifci%g[h[a_g_hn%

joljim_m/%`il%_r[gjf_/%[n%nb_%ncg_%i`%][mb%ch"iqm%ni%l_g[ch%`offs%chp_mn_^%il%

ni%l_^o]_%nl[hm[]ncih%]imnm1%Hh%il^_l%ni%g[h[a_%nb_%][mb%jimcncih/%nb_%`oh^%

g[s%chp_mn%ch%]iff_]ncp_%chp_mng_hn%m]b_g_m%+mo]b%[m%fckoc^cns%`oh^m,/%ch]fo^cha%

nbim_%g[h[a_^%\s%Ec^_fcns/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm1

Performance and Portfolio Activity
Sb_%`oh^%^_fcp_l_^%jimcncp_%l_nolhm%ip_l%[%nol\of_hn%j_lci^1%Sb_%s_[l%oh^_l%

l_pc_q% q[m% g[le_^% \s% b_cabn_h_^% pif[ncfcns/% j_lmcmn_hn% l_]_mmcih[ls% `_[lm/%

^_][^_m0bcab% ch"[ncih/%[aal_mmcp_% chn_l_mn% l[n_%bce_m%\s%]_hnl[f%\[hem/% nb_%

_h_las% ]lcmcm% ch% Dolij_/% Bbch[{m% t_li0BNUHC04<% jifc]s% `il% gimn% j[ln% i`% nb_%

s_[l%[h^%nb_%TJ%aip_lhg_hn{m%oh`oh^_^%$m][f%mncgofom%g_[mol_m1%Hhp_mnilm%

l_[mm_mm_^% nb_cl% _rj_]n[ncihm% `il% \inb% nb_% j_[e% ch% chn_l_mn% l[n_m% [h^% nb_%

mo\m_ko_hn%j[]_%i`% chn_l_mn% l[n_%]onm/%[m% nb_% li[^%\[]e% ni% n[la_n% ch"[ncih%

]iof^%\_%fiha_l%nb[h%jl_pciomfs%bij_^1

@m%[%|j[mmcp_}%il%|ch^_r%nl[]e_l}%`oh^/%nb_%l_nolh%i`%nb_%`oh^%[h^%nb_%ch^_r%

mbiof^%\_%mcgcf[l%ip_l% ncg_/%\_`il_%]imnm1%Giq_p_l/% nb_%l_jiln_^% `oh^%[h^%

ch^_r%l_nolhm%][hhin%\_%om_^%ni%[mm_mm%biq%q_ff%nb_%`oh^%nl[]em%nb_%ch^_r1

Sbcm% cm% \_][om_% nb_% `oh^% cm% jlc]_^% [n% gc^^[s/% qbcf_% nb_% g[le_n% ch^_r% cm%

][f]of[n_^%omcha%]fimcha%g[le_n%jlc]_m1% Si%[ffiq%[%g_[hcha`of% ]igj[lcmih%

i`%nl[]echa%^c!_l_h]_/%q_%b[p_%l_p[fo_^%nb_%jlcg[ls%O%[]]ogof[ncih%mb[l_m%

omcha% ]igj[hs% mb[l_% jlc]_m% nb[n% g[e_% oj% nb_% ch^_r% [n%g[le_n% ]fim_1% Sb_%

l_p[fo_^%O%[]]ogof[ncih%mb[l_m% l_nolh_^%51;9(%[a[chmn% nb_% ch^_r%l_nolh%i`%

51:3(% ip_l% nb_% j_lci^1% Sb_% ^c!_l_h]_% ch% j_l`ilg[h]_% n[e_m% chni% []]iohn%

nb_%_!_]n%i`% `[]nilm%mo]b%[m%[hho[f%ihaicha%]b[la_m% +3145(,/% n[r[ncih%[h^%

nl[hm[]ncih%]imnm1%S[r[ncih%q[m%[%jimcncp_%miol]_%i`%nl[]echa%̂ c!_l_h]_/%qb_l_%

nb_%`oh^{m%qcnbbif^cha%n[r%nl_[ng_hn% cm%gil_%`[piol[\f_%p_lmom%nb_%h_n% nin[f%

l_nolh%ch^_r1

Of_[m_%hin_/%nb_%`oh^{m%][mb%jimcncih/%[h^%chp_mng_hn%i`%][mb%chni%[%fckoc^cns%

`oh^% `il% ^cp_lmc$][ncih/% ^i_m% hin% g_[h% nb[n% nb_% `oh^% cm% oh^_l% _rjim_^% ni%

nb_%ch^_r/%[m%mo]b%jimcncihm%[l_%nsjc][ffs%_kocncm_^%qcnb%_kocns%ch^_r%`onol_m%

]ihnl[]nm1%Sbcm%b_fjm%ni%_#]c_hnfs%g[h[a_%][mb"iqm%ch%nb_%`oh^%[n%l_^o]_^%

]imnm1% Vb_h% n[echa% chni% []]iohn% nb_% _rjimol_% []bc_p_^% \s% nb_m_% `onol_m%

]ihnl[]nm/%nb_%`oh^{m%bif^cha%q_cabnm%gil_%]fim_fs%g[n]b%nb_%ch^_r1

Outlook
@m% _]ihigc_m% mfiq/% l_jiln_^% _[lhcham% [l_% fce_fs% ni% `[ff/% nbioab% jimmc\fs%

\s% [% fiq_l% g[lach% nb[h% ch% jl_pciom% ^iqhnolhm% [m% l_p_ho_m% [l_% \_cha%

mojjiln_^%\s%l_f[ncp_fs%bcab%ch"[ncih1%Vbcf_%nb_%afi\[f%_]ihigc]%\[]e^lij%

cm% hin% _h]iol[acha/% nb_%]ill_]ncih% ch% p[fo[ncihm%[fl_[^s% m__h% cm% nsjc][f% `il%

\_[l%g[le_n% jb[m_m1% U[fo[ncihm% hiq% [jj_[l% lioabfs% `[cl% [h^% ch]l_[mchafs%

[nnl[]ncp_%ih%[%fiha_l%n_lg%pc_q%+_mj_]c[ffs%ionmc^_%nb_%TR,1%Rcahm%i`%_[mcha%

ch"[ncih[ls%jl_mmol_m%+j[lnc]of[lfs%q[a_%gig_hnog,%g[s%jlipc^_%[%jimcncp_%

cgj_nom%`il%g[le_nm1

?ZdYZ#;Ve^iVa#EVcV\ZbZci

>jcY#EVcV\Zg

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 8

E%@]]ogof[ncih%Rb[l_m 8

O%@]]ogof[ncih%Rb[l_m 8

O%Hh]ig_%Rb[l_m 8

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Ec^_fcns%Hhn_lh[ncih[f{m%j[lnc[f%mqcha%jlc]cha%jifc]s%][h%][om_%^c!_l_h]_m%ch%

nb_%`oh^{m%j_l`ilg[h]_%p_lmom%nb_%ch^_r1

~%@%`oh^{m%j_l`ilg[h]_%nl[]echa%g[s%\_%[!_]n_^%c`%nb_%ncg_m%[n%qbc]b%[%`oh^%

[h^%cnm%\_h]bg[le%ch^_r%[l_%jlc]_^%[l_%^c!_l_hn1%Sb_%`oh^%cm%jlc]_^%[n%

gc^^[s%TJ%ncg_/%[h^%nb_%ch^_r%cm%jlc]_^%qb_h%nb_%l_f_p[hn%mni]e%g[le_nm%

]fim_1%Sbcm%][h%][om_%[jj[l_hn%^c!_l_h]_m%ch%nb_%`oh^{m%j_l`ilg[h]_%p_lmom%

nb[n%i`%nb_%ch^_r%nb[h%c`%nb_%`oh^%[h^%nb_%ch^_r%q_l_%jlc]_^%[n%nb_%m[g_%ncg_1
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Comparative Performance Table

A Accumulation Shares F Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 64813; 5:;154 564168 6/549163 5/;661:5 5/684164

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 4713; 6:1;5 7:195 4761<8 6;814: 7;717;

Nj_l[ncha%]b[la_m +31<:, +31<8, +31:9, +5197, +518<, +513:,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 46144 691;: 791;9 474164 6;518; 7;5174

Ccmnlc\oncihm +8139, +7137, +619;, +8;1:9, +7;149, +76135,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 8139 7137 619; 8;1:9 7;149 76135

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 106,/7 1/3,.6 056,0/ 1*135,4/ 1*0/4,1. 0*611,50

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3135 3137 3136 3135 3137 3136

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 715( 4616( 5316( 717( 4618( 5318(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% </485 43/5<3 ;/448 84;/;63 766/876 5:</74:

Bfimcha%hog\_l%i`%mb[l_m 5/:;;/8<7 6/598/:83 5/<49/:94 48/785/68< 46/7:</88< </;93/74;

Nj_l[ncha%]b[la_m 3163( 3163( 3163( 313;( 313;( 313;(

Ccl_]n%nl[hm[]ncih%]imnm 3134( 3134( 3134( 3134( 3134( 3134(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 676133 6791;3 5;<143 6/838133 6/86<133 5/<78133

Kiq_mn%mb[l_%jlc]_ 5<71;3 5:91;3 4<7143 6/344133 5/;4<133 4/<:6133

P Accumulation Shares P Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 58<177 55;19: 4;<1;5 5491:6 4<61;6 49617;

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 44194 6413; 6<143 <198 59169 6617;

Nj_l[ncha%]b[la_m +3165, +3164, +3158, +3159, +3159, +3154,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 4415< 631:: 6;1;8 <16< 59143 6615:

Ccmnlc\oncihm +7196, +61:<, +6173, +61;8, +6153, +51<5,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 7196 61:< 6173 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 05.,51 037,22 006,45 000,05 0/4,51 /71,61

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3135 3137 3136 3135 3137 3136

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 717( 4618( 5318( 716( 4618( 5317(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 6/764/:;9 5/93</;45 4/9;8/369 8<;/<99 795/438 633/33<

Bfimcha%hog\_l%i`%mb[l_m 4/59:/935/674 4/338/<67/97; :69/;;3/669 59</7:;/595 546/547/:65 487/::</447

Nj_l[ncha%]b[la_m 3145( 3145( 3145( 3145( 3145( 3145(

Ccl_]n%nl[hm[]ncih%]imnm 3134( 3134( 3134( 3134( 3134( 3134(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 5;51:3 5;8183 56:193 567193 56<143 535133

Kiq_mn%mb[l_%jlc]_ 5751;3 55:183 48<153 534183 4<51;3 46:153
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 <8/7:3 594/9;3

Q_p_ho_ 8 ;:/699 87/<96

Drj_hm_m 9 +7/:94, +6/8<9,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +<75, +47,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 6/*441 3/*131

S[r[ncih : +</:38, +9/4:8,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # :4/<8; # 78/4:;

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch /45*206 1.4*636

Ccmnlc\oncihm ; +:4/473, +77/797,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 74*066 040*172

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 6/848/:83 5/5:5/8::

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 4/473/663 4/3<5/;5:

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +594/:7;, +489/;;8,

% # ;:;/8;5 # <68/<75

Rqcha%jlc]_%[^domng_hn 489 463

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, <9/5;; 595/6<7

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m ; 9:/<8; 77/:3:

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 2*336*512 1*3/3*53.

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 7/84:/38: 6/836/7<3

;jggZci#VhhZih8

C_\nilm < 79/67< 4</795

B[mb%[h^%\[he%\[f[h]_m 43 54/666 ;/966

Sin[f%inb_l%[mm_nm # 9:/9;5 # 5;/3<8

LdiVa#VhhZih 7/8;7/:6< 6/864/8;8

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +4/<58, +5/94;,

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +4/;<5, +4/59;,

Nnb_l%]l_^cnilm 44 +55/4;;, +44/<7<,

Sin[f%inb_l%fc[\cfcnc_m # +57/3;3,# +46/54:,

LdiVa#a^VW^a^i^Zh +59/338, +48/;68,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 2*336*512 1*3/3*53.
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/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 43;/;75 579/<9:

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm +69/497, 47/:34

Nnb_l%]oll_h]s%a[chm2+fimm_m, 55/:<5 45

M_n%][jcn[f%a[chm2+fimm_m, 73*25. 04/*46.

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 4/<98 56

TJ%^cpc^_h^m 9/5;3 7/833

TJ%jlij_lns%ch]ig_%^cmnlc\oncihm 84 69

TJ%m]lcj%^cpc^_h^m 47: 495

TJ%jlij_lns%ch]ig_%m]lcj%^cpc^_h^m 4: 9

Np_lm_[m%^cpc^_h^m :7/;86 79/74<

Np_lm_[m%jlij_lns%ch]ig_%^cmnlc\oncihm 6/59: 4/<<6

Np_lm_[m%m]lcj%^cpc^_h^m 989 879

A[he%chn_l_mn 45; 0

S[r[\f_%chn_l_mn 5 0

C_lcp[ncp_%l_p_ho_ 0 4/5:;

Sin[f%l_p_ho_ 65*144 32*741

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m- 7/:94 6/8<9

2*54/ 1*374

Sin[f%_rj_hm_m 2*54/ 1*374

-Sb_%@BC%cm%l_mjihmc\f_%`il%j[sg_hn%i`%[ff%]b[la_m%[h^%_rj_hm_m%i`%nb_%`oh^%ion%i`%cnm%chp_mng_hn%g[h[a_g_hn%`__m%ch]fo^cha%[o^cn%`__m%[giohncha%ni%

W*)&)))"$DH>FN?DHB":49%"$+)++3"W*)&)))%(

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih </:38 9/4:8

Sin[f%]oll_hn%n[r[ncih 7*5.3 4*/53

\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 6/*441 3/*131

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 49/666 43/5:4
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D!_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m 43; ;<

Np_lm_[m%n[r%_rj_hm_^ +<3, +87,

Np_lm_[m%n[r[ncih </:38 9/4:8

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +49/684, +43/639,

Boll_hn%n[r%]b[la_2+]l_^cn, 7*5.3 4*/53

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

9C@"ANH?"C<L"NHK@FD@O@?"@Q>@LL"G<H<B@G@HM"@QJ@HL@L"K@LNFMDHB"DH"<"JIM@HMD<F"?@A@KK@?"M<Q"<LL@M"IA"W*20&)))"$+)++3"W12&)))%("7M"DL"NHFDE@FR"MC<M"MC@"ANH?"PDFF"

a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#9XXjbjaVi^dc#K]VgZh

Ech[f 474 465

>#9XXjbjaVi^dc#K]VgZh

Ech[f </3;3 9/7<5

H#9XXjbjaVi^dc#K]VgZh

Ech[f 8;/:6: 6;/3;6

H#AcXdbZ#K]VgZh

Ech[f 4/;<5 4/59;

Hhn_lcg :/875 7/<87

55*170 3.*707

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 5/347 4/433

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +;/599, +:/898,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 5/*/2. 22*242

AciZgZhi-di]Zg

Hhn_l_mn 66 47

C_lcp[ncp_%_rj_hm_ <3< 0

720 /2

Sin[f%$h[h]_%]imnm 50*.60 22*256

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh :4/<8; 78/4:;

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Np_lm_[m%m]lcj%^cpc^_h^m +989, +879,

TJ%m]lcj%^cpc^_h^m +47:, +495,

TJ%Olij_lns%Hh]ig_%m]lcj%^cpc^_h^m +4:, +9,

Dko[fcm[ncih%ih%]ihp_lmcihm 5 0

Q_p_ho_%\2` 4 4

Q_p_ho_%]2` +4, +4,

5/*/2. 22*242

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 53/6:9 9/5;8

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 4;/794 :/54<

@]]lo_^%l_p_ho_ 9/566 7/8<<

TJ%ch]ig_%n[r%l_]ip_l[\f_ 4 0

Np_lm_[m%n[r%l_]ip_l[\f_ 4/5:; ;<;

R[f_m%[q[cncha%m_nnf_g_hn 0 794

Sin[f%^_\nilm 24*127 /7*240
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/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-01 06-.0-00

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm 45/:34 4/6<4

B[mb%[h^%\[he%\[f[h]_m ;/965 :/575

Sin[f%][mb%[h^%\[he%\[f[h]_m 0/*111 6*411

// Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 6/477 7/74;

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 4;/968 :/549

@]]lo_^%_rj_hm_m 73< 648

Sin[f%inb_l%]l_^cnilm 00*/66 //*727

/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l <9/489 635 945 <:/3:3

B[h[^c[h%Ciff[l 47;/;65 ;6; 59; 47</<6;

Rqcmm%El[h] 456/:6< 475 0 456/;;4

C[hcmb%Jlih_ 69/999 94 493 69/;;:

Doli 74</:33 5/7:8 <94 756/469

TJ%Oioh^ 4<4/756 5/97< +5/99:, 4<4/738

Giha%Jiha%Ciff[l 66/576 ;< 0 66/665

Hml[_fc%Rb_e_f 8/739 8< 0 8/798

I[j[h_m_%X_h 596/3:4 4< 79; 596/88;

Milq_ac[h%Jlih_ ;/;6: 44: 8 ;/<8<

M_q%Y_[f[h^%Ciff[l 5/6:< 6: 0 5/749

Rq_^cmb%Jlih[ 76/3;7 ;3 444 76/5:8

Rcha[jil_%Ciff[l 48/;<9 8: 76 48/<<9

TR%Ciff[l 6/459/:33 47/73; 55/63; 6/496/749

LdiVa 2*3/3*/10 0/*111 00*047 2*336*512

06-.0-00 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l :4/<88 574 4/735 :6/8<;

B[h[^c[h%Ciff[l 453/4:9 434 4<5 453/79<

Rqcmm%El[h] <</77; 6 0 <</784

C[hcmb%Jlih_ 58/48; 5 <7 58/587

Doli 639/;5; 494 :4< 63:/:3;

TJ%Oioh^ 47:/6:: 55: +585, 47:/685

Giha%Jiha%Ciff[l 59/:8< 9 0 59/:98

Hml[_fc%Rb_e_f 7/68< 47 48 7/6;;

I[j[h_m_%X_h 553/774 : 673 553/:;;

Milq_ac[h%Jlih_ :/375 5: : :/3:9

M_q%Y_[f[h^%Ciff[l 4/<<3 77 0 5/367

Rq_^cmb%Jlih[ 66/738 5 8< 66/799

Rcha[jil_%Ciff[l 44/363 49 45 44/38;

TR%Ciff[l 5/757/<37 :/:;5 6/98: 5/769/676

LdiVa 1*3..*650 6*411 4*023 1*3/3*53.

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1
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>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%31<8(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%31<9(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

Sb_%`oh^%chp_mnm%chni%`onol_m%ni%a[ch%_rjimol_%ni%nb_%_kocns%g[le_nm1%@%43(%]b[ha_%ch%nb_%jlc]_%i`%nb_%`onol_m%qiof^%l_mofn%ch%[%3185(%]b[ha_%ch%nb_%`oh^*m%

g[le_n%p[fo_%+5355=%Sb_%`oh^%b_f^%hi%`onol_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs,1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns ;<5/;:8 79 3134 637 3136

Biljil[n_%[]ncihm 4/:88 0 0 0 0

Sin[f 672*41. 24 1.2

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 672*76.

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 437/:33 4 0 6 0

Biljil[n_%[]ncihm 49/76: 0 0 0 0

Sin[f /0/*/15 / 1

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /0/*/11

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3133%(

%

3134%(

%

06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 4/436/;8< 8: 3134 69; 3136

Biljil[n_%[]ncihm 4/<4; 0 0 0 0

Sin[f /*/.3*555 35 146

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /*/.4*0.0

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns ;6/89; 0 0 5 0

Biljil[n_%[]ncihm </96< 0 0 0 0

Sin[f 71*0.5 + 0

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 71*0.3

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3133%(

%

3134%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3137(%+5355=%313;(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 7/658/:45 +4/<58, 6/773/8;3 +5/94;,

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 4<4/58< 0 95/7;; 0

K_p_f%6=%Thi\m_lp[\f_%^[n[-- ;9 0 755 0

2*3/5*.35 '/*703( 1*3.1*27. '0*4/6(
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-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_"_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

--Hn%cm%nb_%l_mjihmc\cfcns%i`%nb_%E[cl%U[fo_%Biggcnn__%+EUB,%ni%_hmol_%jlc]cha%miol]_m%[h^%g_nbi^ifiac_m%om_^%ni%p[fo_%m_]olcnc_m%[l_%[jjlijlc[n_%[m%

^_f_a[n_^%\s%nb_%@BC1%Hhp_mng_hnm%]f[mmc$_^%[m%omcha%chjonm%nb[n%[l_%hin%\[m_^%ih%i\m_lp[\f_%g[le_n%^[n[%]igjlcm_%`[cl%p[fo_%[^domn_^%m_]olcnc_m%[h^%

mchaf_%miol]_^%\ih^m1%Hh%m__echa%ni%p[fo_%mo]b%m_]olcnc_m%qb_l_%hi%fckoc^%g[le_n%_rcmnm/%nb_%EUB%qcff%a[nb_l%p[fo[ncih%l_f[n_^%ch`ilg[ncih%`lig%gofncjf_%

chn_lh[f%[h^%_rn_lh[f%miol]_m1%Sb_m_%miol]_m%ch]fo^_%bcmnilc]%nl[^cha%[h^%jlc]cha%ch`ilg[ncih%+ch]fo^cha%al_s%g[le_n%nl[^_m,%[h^%nb_%pc_qm%i`%chn_lh[f%m_]olcns%

[h[fsmnm1%Hhn_lh[f%m_]olcns%[h[fsmnm%b[p_%[]]_mm%ni%[%l[ha_%i`%g[n_lc[f%ch]fo^cha/%]igj[hs%mj_]c$]%h_qm%[h^%_[lhcham/%][mb%"iq%`il_][mnm/%p[fo[ncihm%i`%

nb_%oh^_lfscha%jiln`ifci%]igj[hs%[h^%]igj_ncnil%]igj[hs%p[fo[ncihm%qcnbch%l_f[n_^%ch^omnlc_m%[h^%m_]nilm%ni%^_n_lgch_%[%p[fo[ncih%l_]igg_h^[ncih%`il%

_[]b%ohfcmn_^%m_]olcns1%Sb_%EUB%b[m%nb_%[\cfcns%ni%[jjfs%^cm]iohnm%ni%m_]olcns%p[fo[ncihm1%L[h[a_g_hn%^_n_lgch_m%nb_%^cm]iohn%\[m_^%ih%cnm%do^a_g_hn/%[`n_l%

]ihmc^_lcha%g[le_n%fckoc^cns%]ih^cncihm%[h^%]igj[hs%mj_]c$]%`[]nilm%mo]b%[m%nb_%^_p_fijg_hn%mn[a_%i`%nb_%jiln`ifci%]igj[hs1%F_h_l[ffs%`il%`[cl%p[fo_^%

m_]olcnc_m%[h^%mchaf_%miol]_%\ih^m%qb_l_%nb_l_%cm%hi%jlc]_%miol]_%`lig%[h%[]ncp_%g[le_n/%nb_%EUB%b[m%[jjfc_^%do^a_g_hn%ch%^_n_lgchcha%nb_%`[cl%p[fo_1%Sbcm%

`[cl%p[fo_%cm%_mn[\fcmb_^%\s%omcha%g_[mol_m%mo]b%[m>%momj_h^_^%m_]olcnc_m%qb_l_%nb_%f[mn%nl[^_^%jlc]_%cm%om_^%il%nb_%jlc]_%i`%[%l_]_hn%nl[hm[]ncih%g[^_%\s%

g[h[a_g_hn%il%[%nbcl^%j[lns%qbc]b%qcff%[fmi%`[]nil%ch%[%^cm]iohn%qb_l_%h_a[ncp_%h_qm%b[m%\__h%i\m_lp_^1%F_h_l[ffs%ohfcmn_^%m_]olcnc_m%[l_%p[fo_^%[n%]imn/%

[%nl[^_%_r_]on_^%\s%[hinb_l%Ec^_fcns%Eoh^/%al_s%g[le_n%nl[^_m%il%[n%[%hcf%p[fo_%qb_l_%]igj[hc_m%b[p_%aih_%chni%fckoc^[ncih/%[^gchcmnl[ncih%il%[l_%^__g_^%

qilnbf_mm1%Rchaf_%miol]_^%\lie_l%jlc]_m%om_%^[n[%l_]_cp_^%`lig%[%mchaf_%jlc]cha%p_h^il%[h^%mn[f_%jlc]_m%om_%nb_%gimn%l_]_hn%\lie_l%koin_%[p[cf[\f_1%Sb_%

p[fo[ncih%[jjli[]b_m%om_^%\s%EHK%[l_%`offs%nl[hmj[l_hn%[h^%[cg%ni%\_%]ihmcmn_hn%qcnb%ch^omnls%mn[h^[l^m%[h^%\_mn%jl[]nc]_%jlch]cjf_m/%ch]fo^cha%aoc^[h]_%

`lig%nb_%HODU%+Hhn_lh[ncih[f%Olcp[n_%Dkocns%[h^%U_hnol_%B[jcn[f,%U[fo[ncih%Foc^_fch_m/%Hhn_lh[ncih[f%Nla[hct[ncih%i`%R_]olcnc_m%Biggcmmcihm%+HNRBN,%p[fo[0

ncih%jlch]cjf_m%[h^%nb_%l_kocl_^%[]]iohncha%mn[h^[l^m1%Eil%`olnb_l%^_n[cf%ih%nb_%\[mcm%i`%p[fo[ncih%i`%chp_mng_hnm%jf_[m_%l_`_l%ni%hin_%4`,%i`%nb_%[]]iohncha%

jifc]c_m%m_]ncih1

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

@%@]]ogof[ncih%Rb[l_m 6/598/:83 7<6/67: +68;/5<5, +945/544, 5/:;;/8<7

E%@]]ogof[ncih%Rb[l_m 46/7:</88< 7/59</3;< +5/5<9/5;<, 0 48/785/68<

O%@]]ogof[ncih%Rb[l_m 4/338/<67/97; 645/;<7/:4< +84/<9</;83, :75/;57 4/59:/935/674

O%Hh]ig_%Rb[l_m 546/547/:65 ::/86;/763 +54/5:7/<33, 0 59</7:;/595

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W-)2&)))"$+)++3"W,*.&)))%"<K@"DH>FN?@?"

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-01

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 +4/533, 0 0 45/:34 44/834

Sin[f + + '/*0..( + + /0*5./ //*3./

06-.0-00

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 +5/94;, 0 0 4/6<4 +4/55:,

Sin[f + + '0*4/6( + + /*17/ '/*005(

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%`iol%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m/%E%@]]ogof[ncih%Rb[l_m/%O%@]]ogof[ncih%Rb[l_m%[h^%O%Hh]ig_%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%

]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%3163(

E%@]]ogof[ncih%Rb[l_m%=%313;(

O%@]]ogof[ncih%Rb[l_m%=%3145(

O%Hh]ig_%Rb[l_m%=%3145(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

@%@]]ogof[ncih%Rb[l_m 65;14< 665165 4159

E%@]]ogof[ncih%Rb[l_m 6/68:194 6/7341:4 4164

O%@]]ogof[ncih%Rb[l_m 5:31:6 5:7158 4163

O%Hh]ig_%Rb[l_m 55515: 558149 4163
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Distribution Statement

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

9#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#//#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 8138:6 0 8138:6 7136:4

Flioj%5 515;7: 51::59 8138:6 7136:4

xxx xxx xxx xxx xxx

>#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#//#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 8;1:954 0 8;1:954 7;148<:

Flioj%5 5<1:;8: 5;1<:97 8;1:954 7;148<:

xxx xxx xxx xxx xxx

H#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#7#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 71966: 0 71966: 61:;8;

Flioj%5 5163<8 516575 71966: 61:;8;

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#13#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-01

9bdjci#

Y^hig^WjiZY#

/6-.2-00

Flioj%4 31:353 0 31:353 318<7:

Flioj%5 315;9< 317484 31:353 318<7:

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%65%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%66%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%67%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%65%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%64%L[s%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%66%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5355%ni%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%67%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5355%ni%63%Mip_g\_l%53551

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%65 417768 0 417768 4145;8

Ccmnlc\oncih%Mi1%66 31:<;: 0 31:<;: 319;44

Ccmnlc\oncih%Mi1%67 31<38< 0 31<38< 31:<73

Flioj%5

Ccmnlc\oncih%Mi1%65 319495 31;5:6 417768 4145;8

Ccmnlc\oncih%Mi1%66 317765 316888 31:<;: 319;44

Ccmnlc\oncih%Mi1%67 316;74 31854; 31<38< 31:<73

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_% `oh^%[cgm% ni% ch]l_[m_% nb_%p[fo_%i`%siol% chp_mng_hn%ip_l%[%j_lci^%i`%8%

s_[lm%il%gil_1

Sb_% `oh^%qcff% chp_mn%[n% f_[mn%:3(% ch%_kocnc_m% +[h^% nb_cl% l_f[n_^%m_]olcnc_m,%i`%

I[j[h_m_% ]igj[hc_m% +nbim_% ^igc]cf_^/% ch]iljil[n_^% il% b[pcha% mcahc$][hn%

\omch_mm%ch%I[j[h%[h^%nbim_%qbc]b%[l_%fcmn_^%ch%I[j[h,%[h^%cm%hin%l_mnlc]n_^%

ch%n_lgm%i`%mct_%il%ch^omnls1%Sb_%`oh^%cm%[]ncp_fs%g[h[a_^%qcnbion%l_`_l_h]_%

ni%[%\_h]bg[le1

Sb_% `oh^% g[s% [fmi% chp_mn% ch% inb_l% nl[hm`_l[\f_% m_]olcnc_m/% inb_l% ]iff_]ncp_%

chp_mng_hn% m]b_g_m/% gih_s% g[le_n% chmnlog_hnm/% ][mb%[h^% ^_jimcnm% [h^% cm%

[fmi%[\f_%ni%om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn1

Performance and Portfolio Activity
Sb_% `oh^% a_h_l[n_^% jimcncp_% [\mifon_% l_nolhm/% mojjiln_^% \s% mnliha% mni]e%

m_f_]ncih%ch%nb_%_f_]nlc]%[jjfc[h]_m%m_]nil%[h^%[h%ip_lq_cabn%mn[h]_%ch%nb_%

chmol[h]_%m_ag_hn1%Sb_%A[he%i`%I[j[h{m%oh_rj_]n_^%gip_%ni%[^domn%cnm%sc_f^%

]olp_%]ihnlif%+XBB,%jifc]s%^lip_%a[chm%ch%chn_l_mn0l[n_%m_hmcncp_%$h[h]c[fm1%@m%

nb_%g[le_n%jlc]_^%ch%nb_%jimcncp_%cgj[]n%ih%_[lhcham%̀ lig%bcab_l%chn_l_mn%l[n_m/%

nb_%jimcncih%ch%g_a[%\[he%Rogcnigi%Lcnmoc%Ech[h]c[f%Flioj%ionj_l`ilg_^1

H% `iffiq% [% \innig0oj% mni]e% m_f_]ncih% [jjli[]b% qcnb% [% `i]om% ih% p[fo[ncih%

[h[fsmcm%[h^%`[piol%]igj[hc_m%nb[n%[l_%oh^_lp[fo_^%l_f[ncp_%ni%nb_cl%\[f[h]_%

mb__n%ko[fcns/%][mb"iq%[h^%_[lhcham%aliqnb%jin_hnc[f1%H%m_f_]ncp_fs%[^^_^%h_q%

bif^cham%ch%n_]bhifias0l_f[n_^%]igj[hc_m/%hin[\fs%m_gc]ih^o]nil%jli^o]ncih%

_kocjg_hn%g[e_l% Siesi%Df_]nlih/% nb[n% [l_%[jjli[]bcha% nb_% nlioab%i`% nb_cl%

l_mj_]ncp_%\omch_mm%]s]f_m%[h^%i!_l%aii^%p[fo_1%Rbch0Dnmo%Bb_gc][f/%[%afi\[f%

f_[^_l% ch% mcfc]ih% q[`_lm% [h^% OUB/% qbc]b% nl[^_m% [n% [% ^cm]iohn% ni% cnm% j__lm%

^_mjcn_%cnm%mnliha%^iqhmc^_%l_mcfc_h]s/%q[m%[hinb_l%h_q%jimcncih1%H%niie%mig_%

jli$nm%ch%m_]olcns%]igj[hs%R_]ig%[h^%mif^%nb_%jimcncih%ch%Ri`nA[he%Flioj1

Outlook
L[le_nm%[l_% fce_fs% ni% l_g[ch%mom]_jnc\f_% ni%[%bcab% f_p_f%i`%g[]li_]ihigc]%

oh]_ln[chns/% ]_hnl_^% ih% afi\[f% ch"[ncih% [h^% chn_l_mn% l[n_m/% [h^% [nn_h^[hn%

]ih]_lhm% ip_l% nb_% lcme% i`% l_]_mmcih1% Q_]_hn% _[lhcham% l_mofnm% b[p_% b_f^% oj%

l_f[ncp_fs%q_ff%^_mjcn_%]ih]_lhm%[\ion%[h%_]ihigc]%mfiq^iqh%ip_lm_[m%[h^%

p[fo[ncihm%l_g[ch%mojjilncp_1

E^c#RZc\

>jcY#EVcV\Zg

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 9

V%@]]ogof[ncih%Rb[l_m 9

1 3 4 5 6 72

Lower risk Higher risk

Typically lower rewards Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~ Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~ Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~ Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~ Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog

f_p_f%[h^%90:%[%bcab%f_p_f1

~ Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~ Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n

nb_%p[fo_%i`%siol%chp_mng_hn1
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Comparative Performance Table

A Accumulation Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 85315: 835189 6:91<6 86:1:7 848187 6;61:;

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 5<16: 591:6 466149 63185 5:166 46913<

Nj_l[ncha%]b[la_m +;143, +<135, +:186, +7164, +8146, +7166,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 5415: 4:1:4 458196 59154 55153 4641:9

Ccmnlc\oncihm +7166, +51:5, +4147, +;18:, +91<4, +7189,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 7166 51:5 4147 ;18: 91<4 7189

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 32/,32 30.,05 3.0,34 341,73 315,52 3/3,32

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 316; 3153 3164 316; 3153 3164

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 714( 618( 6616( 71<( 716( 6716(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 48/;3: 48/:48 45/9:; 637/445 43:/;;< 7;/587

Bfimcha%hog\_l%i`%mb[l_m 5/<4;/<37 6/353/84: 5/855/9;: 86/<58/93< 53/396/795 </68</;4;

Nj_l[ncha%]b[la_m 4187( 419<( 41:3( 31:<( 31<6( 31<8(

Ccl_]n%nl[hm[]ncih%]imnm 313:( 3137( 313:( 313:( 3137( 313:(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 896163 8971:3 85<173 8;9173 8;41;3 8751<3

Kiq_mn%mb[l_%jlc]_ 7<7183 7<71:3 656183 844193 83;163 65<173
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 45/39; 455

Q_p_ho_ 8 9/545 5/3:4

Drj_hm_m 9 +5/6;;, +<99,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +64, +43,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 1*571 /*.73

S[r[ncih : +8;7, +538,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 6/53< # ;<3

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch /3*055 /*./0

Ccmnlc\oncihm ; +6/547, +;<3,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh /0*.41 /00

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 456/937 93/<65

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 547/576 98/<6;

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +67/<57, +7/;<5,

% # 4:</64< # 94/379

Rqcha%jlc]_%[^domng_hn 4;7 68

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 45/396 455

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m ; 7/:7< 4/79<

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 1/7*7/7 /01*4.2

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 63:/35< 449/633

;jggZci#VhhZih8

C_\nilm < 9/396 5/596

B[mb%[h^%\[he%\[f[h]_m 46/7:5 :/337

Sin[f%inb_l%[mm_nm # 4</868 # </59:

LdiVa#VhhZih 659/897 458/89:

D^VW^a^i^Zh8

Bl_^cnilm

Nnb_l%]l_^cnilm 43 +9/978, +4/<96,

Sin[f%inb_l%fc[\cfcnc_m # +9/978,# +4/<96,

LdiVa#a^VW^a^i^Zh +9/978, +4/<96,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 1/7*7/7 /01*4.2
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/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 46/755 5;<

Nnb_l%]oll_h]s%a[chm2+fimm_m, +4/654, +479,

Sl[hm[]ncih%]b[la_m +66, +54,

M_n%][jcn[f%a[chm2+fimm_m, /0*.46 /00

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

@BC%`__%l_\[n_2q[cp_l%ni%ch]ig_ 69; 57

Np_lm_[m%^cpc^_h^m 8/;77 5/37:

Sin[f%l_p_ho_ 4*0/0 0*.5/

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 4/<95 :<8

Q_acmnl[l%`__m 579 <4

R_lpc]_%]b[la_m 456 79

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 7 6

0*113 713

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 56 ;

Bomni^s%`__m 49 <

17 /5

Nnb_l%_rj_hm_m=

@o^cn%`__ 43 43

Nnb_l%ij_l[ncha%_rj_hm_m 7 7

/2 /2

Sin[f%_rj_hm_m 0*166 744

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 8;7 538

Sin[f%]oll_hn%n[r[ncih 362 0.3

\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 1*571 /*.73

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 :8< 54<

D!_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m 743 4<3

Np_lm_[m%n[r[ncih 8;7 538

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +4/49<, +73<,

Boll_hn%n[r%]b[la_2+]l_^cn, 362 0.3
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Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

9C@"ANH?"C<L"NHK@FD@O@?"@Q>@LL"G<H<B@G@HM"@QJ@HL@L"K@LNFMDHB"DH"<"JIM@HMD<F"?@A@KK@?"M<Q"<LL@M"IA"W0&.1)&)))"$+)++3"W0&*0)&)))%("7M"DL"NHFDE@FR"MC<M"MC@"ANH?"

qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#9XXjbjaVi^dc#K]VgZh

Ech[f 459 ;5

O#9XXjbjaVi^dc#K]VgZh

Ech[f 7/956 4/6;:

2*527 /*247

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 855 5<

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +5/38:, +93;,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 1*0/2 67.

AciZgZhi-di]Zg

Hhn_l_mn 64 43

Sin[f%$h[h]_%]imnm 1*023 7..

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 6/53< ;<3

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Dko[fcm[ncih%ih%]ihp_lmcihm 8 0

1*0/2 67.

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m <43 ;38

R[f_m%[q[cncha%m_nnf_g_hn 5/795 0

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 4/643 4/4;7

@]]lo_^%l_p_ho_ 4/345 583

@BC%`__%l_\[n_2q[cp_l%l_]ip_l[\f_ 69< 57

Sin[f%^_\nilm 4*.41 0*041

/. Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 7: 6

Ool]b[m_m%[q[cncha%m_nnf_g_hn 8/336 994

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 4/654 4/4;:

@]]lo_^%_rj_hm_m 5:7 445

Sin[f%inb_l%]l_^cnilm 4*423 /*741

// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

TJ%Oioh^ 0 58 4;4 539

I[j[h_m_%X_h 63:/35< 46/77: +:96, 64</:46

LdiVa 1.5*.07 /1*250 '360( 1/7*7/7
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06-.0-00 r&... r&... r&... r&...

TJ%Oioh^ 0 58 :47 :6<

I[j[h_m_%X_h 449/633 9/<:< +747, 455/;98

LdiVa //4*1.. 5*..2 1.. /01*4.2

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%4133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%4133(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 675/6:5 448 3136 0 0

Sin[f 120*150 //3 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 120*265

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 497/;<< 8; 3137 0 0

Sin[f /42*677 36 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /42*62/

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

313:%(

%

3133%(

%

06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns :;/8:5 58 3136 0 0

Biljil[n_%[]ncihm 44 0 0 0 0

Sin[f 56*361 03 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 56*4.6

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 55/566 < 3137 0 0

Biljil[n_%[]ncihm 44 0 0 0 0

Sin[f 00*022 7 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 00*013

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3137%(

%

3133%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%314;(%+5355=%3153(,1
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/1 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 63:/35< 0 449/633 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[ 0 0 0 0

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

1.5*.07 + //4*1.. +

/2 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

@%@]]ogof[ncih%Rb[l_m 6/353/84: 9;</5;; +75:/66:, +696/897, 5/<4;/<37

V%@]]ogof[ncih%Rb[l_m 53/396/795 6</676/6<9 +8/;64/<<7, 683/:78 86/<58/93<

/3 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W+,2&)))"$+)++3"W2-&)))%"<K@"DH>FN?@?"

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%431

/4 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nqi%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m%[h^%V%@]]ogof[ncih%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%4183(

V%@]]ogof[ncih%Rb[l_m%=%31:8(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/5 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

@%@]]ogof[ncih%Rb[l_m 874187 89<1:3 8153

V%@]]ogof[ncih%Rb[l_m 8961<8 8<715< 816;
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Distribution Statement

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

9#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#16#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 7165<8 0 7165<8 51:57<

Flioj%5 413<63 615698 7165<8 51:57<

xxx xxx xxx xxx xxx

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#//#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 ;18:67 0 ;18:67 91<453

Flioj%5 6136;< 818678 ;18:67 91<453

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_% `oh^%[cgm% ni% ch]l_[m_% nb_%p[fo_%i`%siol% chp_mng_hn%ip_l%[%j_lci^%i`%8%

s_[lm%il%gil_1

Sb_% `oh^% qcff% chp_mn% [n% f_[mn% :3(% ch% _kocnc_m% +[h^% nb_cl% l_f[n_^% m_]olcnc_m,%

i`% g_^cog% [h^% mg[ff_l% mct_^-% I[j[h_m_% ]igj[hc_m% +nbim_% ^igc]cf_^/%

ch]iljil[n_^% il% b[pcha% mcahc$][hn% \omch_mm% ch% I[j[h% [h^% nbim_%qbc]b%[l_%

fcmn_^%ch%I[j[h,1%Sb_%chp_mng_hn%g[h[a_l% cm%hin%l_mnlc]n_^%ch% nb_cl%]bic]_%i`%

]igj[hs%\s%_cnb_l%mct_%il%ch^omnls1

Sb_% `oh^% cm%[]ncp_fs%g[h[a_^1% Sb_% Hhp_mng_hn%L[h[a_l% c^_hnc$_m% mocn[\f_%

ijjilnohcnc_m% `il% nb_% `oh^% oncfcmcha% ch0biom_% l_m_[l]b% [h^% chp_mng_hn%

][j[\cfcnc_m1

Sb_% Hhp_mng_hn%L[h[a_l%qcff/%qb_h%m_f_]ncha% chp_mng_hnm% `il% nb_% `oh^%[h^%

`il%nb_%joljim_m%i`%gihcnilcha%lcme/%]ihmc^_l%nb_%Qomm_ff2Migol[%Lc^%Rg[ff%

B[j% I[j[h% Hh^_r1% Giq_p_l/% nb_% Hhp_mng_hn% L[h[a_l% b[m% [% qc^_% ^_al__%

i`% `l__^ig%l_f[ncp_% ni% nb_% ch^_r%[h^%g[s% n[e_% f[la_l/%il%mg[ff_l/%jimcncihm%

ch% ]igj[hc_m/% [h^2il% g[s% chp_mn% ionmc^_% nb_% ch^_r/% ni% n[e_% [^p[hn[a_% i`%

chp_mng_hn% ijjilnohcnc_m1% Sbcm% g_[hm% nb_% `oh^{m% chp_mng_hnm% [h^% nb_l_`il_%

j_l`ilg[h]_%g[s%p[ls%mcahc$][hnfs%`lig%nb_%ch^_r1

Sb_% `oh^% g[s% [fmi% chp_mn% chni% inb_l% nl[hm`_l[\f_% m_]olcnc_m/% ]iff_]ncp_%

chp_mng_hn% m]b_g_m/% gih_s% g[le_n% chmnlog_hnm/% ][mb%[h^% ^_jimcnm% [h^% cm%

[fmi%[\f_%ni%om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn1

-[m%^_$h_^%\s%nb_%g[le_n%][j%l[ha_%i`%nb_%ch^_r

Performance and Portfolio Activity
Sb_%`oh^%a_h_l[n_^%h_a[ncp_%l_nolhm/%[m%m_f_]n_^%bif^cham%ch%nb_%ch`ilg[ncih%

)% ]iggohc][ncih% [h^% _f_]nlc]% [jjfc[h]_m% m_]nilm% oh^_lj_l`ilg_^% [gc^%

]ih]_lhm%ip_l%afi\[f%_]ihigc]%aliqnb1%Rni]e%m_f_]ncih%ch% nb_% `ii^m%m_]nil%

]ihnlc\on_^%ni%l_nolhm1%J_s%̂ _nl[]nilm%ch]fo^_^%Lcnmoc%Gcab0n_]/%qbim_%m_]ih^0

ko[ln_l%l_p_ho_m%`_ff%mbiln%i`%_rj_]n[ncihm%[m%BNUHC04<0l_f[n_^%fi]e^iqhm%ch%

Bbch[%cgj[]n_^%j_l`ilg[h]_1

V_% b[p_% \__h% m_f_]ncp_fs% [^^cha% ni% ]igj[hc_m% ch% [l_[m% i`% nb_% g[le_n%

qb_l_% q_% [l_% m__cha% [% ^_g[h^% l_]ip_ls1% M_q% jimcncihm% ch]fo^_^% Qilt_/%

[% m_gc]ih^o]nil% g[]bch_ls% g[ho`[]nol_l/% [h^% G[lgihc]% Clcp_% Rsmn_gm/%

[% f_[^cha% g[ho`[]nol_l% i`% mj__^% l_^o]_lm% om_^% ch% gc^0m][f_% li\inm% [h^%

g[]bch_% niifm1% V_% mif^% bif^cham% ch% \_p_l[a_m% alioj% @m[bc% Flioj% [h^%

l_n[cf_l%O[h%O[]c$]%Hhn_lh[ncih[f1

Outlook
L[le_nm%[l_% fce_fs% ni% l_g[ch%mom]_jnc\f_% ni%[%bcab% f_p_f%i`%g[]li_]ihigc]%

oh]_ln[chns/% ]_hnl_^% ih% afi\[f% ch"[ncih% [h^% chn_l_mn% l[n_m/% [h^% [nn_h^[hn%

]ih]_lhm% ip_l% nb_% lcme% i`% l_]_mmcih1% Q_]_hn% _[lhcham% l_mofnm% b[p_% b_f^% oj%

l_f[ncp_fs%q_ff%^_mjcn_%]ih]_lhm%[\ion%[h%_]ihigc]%mfiq^iqh%ip_lm_[m%[h^%

p[fo[ncihm%l_g[ch%mojjilncp_1

F^X]daVh#Hg^XZ#%#=YlVgY#CZc^X]^#LV_^bV

>jcY#EVcV\Zgh

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 9

V%@]]ogof[ncih%Rb[l_m 9

1 3 4 5 6 72

Lower risk Higher risk

Typically lower rewards Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~ Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~ Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~ Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~ Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog

f_p_f%[h^%90:%[%bcab%f_p_f1

~ Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~ Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n

nb_%p[fo_%i`%siol%chp_mng_hn1

~ Kckoc^cns%cm%[%g_[mol_%i`%biq%_[mcfs%[h%chp_mng_hn%][h%\_%]ihp_ln_^%chni

][mb1%Th^_l%]_ln[ch%g[le_n%]ih^cncihm%[mm_nm%g[s%\_%gil_%^c#]ofn%ni

p[fo_%il%m_ff%[n%[%^_mcl_^%jlc]_1%Sbcm%]iof^%[!_]n%nb_%`oh^*m%[\cfcns%ni%g__n

l_^_gjncihm%ch%[%ncg_fs%g[hh_l1
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Comparative Performance Table

A Accumulation Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 666134 6931;; 5:;1<4 6:91<7 738176 644134

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- +4<146, +54199, ;:198 +5418;, +5718<, <:1<8

Nj_l[ncha%]b[la_m +8154, +9154, +819;, +6166, +61<3, +6186,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- +57167, +5:1;:, ;41<: +571<4, +5;17<, <7175

Ccmnlc\oncihm 0 0 0 +515<, +5145, +413;,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0 515< 5145 413;

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 1.6,45 111,./ 14.,66 130,.1 154,72 2.3,21

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3166 3148 3145 3166 3148 3145

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m +:16(, +:1:(, 5<17( +919(, +:13(, 6317(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 47/8:8 53/:<: 5:/35< 8:/:86 96/<8< :7/46:

Bfimcha%hog\_l%i`%mb[l_m 7/:54/:5< 9/578/458 :/7;</:67 49/738/<69 49/<9;/339 4;/5;9/5;9

Nj_l[ncha%]b[la_m 41:5( 41:3( 419;( 31<:( 31<8( 31<6(

Ccl_]n%nl[hm[]ncih%]imnm 3143( 3137( 3136( 3143( 3137( 3136(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 667153 6<<1<3 6<8173 6:;183 784143 7761:3

Kiq_mn%mb[l_%jlc]_ 598193 659143 569133 634163 69;1<3 596163
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 +9/658, +9/:<8,

Q_p_ho_ 8 4/675 4/8;8

Drj_hm_m 9 +;49, +4/3<5,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +5, +9,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 302 265

S[r[ncih : +467, +48<,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 6<3 # 65;

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch '3*713( '4*245(

Ccmnlc\oncihm ; +743, +6;5,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh '4*123( '4*627(

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh ;7/:8: 434/499

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 4/6;: 5/447

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +:/;7;, +45/36:,

% # +9/794,# +</<56,

Rqcha%jlc]_%[^domng_hn 5 7

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, +9/678, +9/;7<,

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m ; 6:8 68<

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 50*106 62*535

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm :5/449 ;7/5<9

;jggZci#VhhZih8

C_\nilm < 9;8 ;69

B[mb%[h^%\[he%\[f[h]_m 49: ;98

Sin[f%inb_l%[mm_nm # ;85 # 4/:34

LdiVa#VhhZih :5/<9; ;8/<<:

D^VW^a^i^Zh8

Bl_^cnilm

Nnb_l%]l_^cnilm 43 +973, +4/573,

Sin[f%inb_l%fc[\cfcnc_m # +973,# +4/573,

LdiVa#a^VW^a^i^Zh +973, +4/573,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 50*106 62*535
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m +9/593, +9/9:7,

Nnb_l%]oll_h]s%a[chm2+fimm_m, +78, +43;,

Sl[hm[]ncih%]b[la_m +53, +46,

M_n%][jcn[f%a[chm2+fimm_m, '4*103( '4*573(

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Np_lm_[m%^cpc^_h^m 4/673 4/8;8

A[he%chn_l_mn 5 0

Sin[f%l_p_ho_ /*120 /*363

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 9:9 <46

Q_acmnl[l%`__m :7 <:

R_lpc]_%]b[la_m 6: 7<

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 8 4

570 /*.4.

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 7 ;

Bomni^s%`__m 9 43

/. /6

Nnb_l%_rj_hm_m=

@o^cn%`__ 43 43

Nnb_l%ij_l[ncha%_rj_hm_m 7 7

/2 /2

Sin[f%_rj_hm_m 6/4 /*.70

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 467 48<

Sin[f%]oll_hn%n[r[ncih /12 /37

\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 302 265

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 438 <:

D!_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m 496 553

Np_lm_[m%n[r[ncih 467 48<

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +59;, +64:,

Boll_hn%n[r%]b[la_2+]l_^cn, /12 /37
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Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

9C@"ANH?"C<L"NHK@FD@O@?"@Q>@LL"G<H<B@G@HM"@QJ@HL@L"K@LNFMDHB"DH"<"JIM@HMD<F"?@A@KK@?"M<Q"<LL@M"IA"W1&**+&)))"$+)++3"W0&2-2&)))%("7M"DL"NHFDE@FR"MC<M"MC@"ANH?"

qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncih%n[e_m%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

O#9XXjbjaVi^dc#K]VgZh

Ech[f 6:8 68<

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 75 5<

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +:, +9,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 2/. 160

AciZgZhi-di]Zg

Hhn_l_mn 5 9

Sin[f%$h[h]_%]imnm 2/0 166

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 6<3 65;

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Q_p_ho_%mbiln`[ff%nl[hm`_ll_^%`lig%][jcn[f 45 87

Dko[fcm[ncih%ih%]ihp_lmcihm ; 0

2/. 160

C_n[cfm%i`%nb_%^cmnlc\oncih%j_l%mb[l_%cm%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

Sb_%@%@]]ogof[ncih%Rb[l_m%b[p_%[h%_r]_mm%i`%_rj_hm_m%ip_l%l_p_ho_%`il%nb_%]oll_hn%s_[l%[h^%nb_l_`il_%nb_l_%cm%hi%[]]ogof[ncih%+5355=%m[g_,1

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 0 6

R[f_m%[q[cncha%m_nnf_g_hn 7:7 73;

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn :< 58<

@]]lo_^%l_p_ho_ 465 499

Sin[f%^_\nilm 463 614

/. Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 455 638

Ool]b[m_m%[q[cncha%m_nnf_g_hn 68: 8<3

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn :; 58<

@]]lo_^%_rj_hm_m ;6 ;9

Sin[f%inb_l%]l_^cnilm 42. /*02.

// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

TJ%Oioh^ 0 4 +46<, +46;,

I[j[h_m_%X_h :5/449 498 4;7 :5/798

TR%Ciff[l 0 4 0 4

LdiVa 50*//4 /45 23 50*106
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06-.0-00 r&... r&... r&... r&...

TJ%Oioh^ 0 533 +45<, :4

I[j[h_m_%X_h ;7/5<9 997 +5:8, ;7/9;8

TR%Ciff[l 0 4 0 4

LdiVa 62*074 643 '2.2( 62*535

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%4133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%4133(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns <4/;;8 68 3137 0 0

Sin[f 7/*663 13 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 7/*70.

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns <:/;38 6; 3137 0 0

Sin[f 75*6.3 16 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 75*545

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3143%(

%

3133%(

%

06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 79/674 4: 3137 0 0

Biljil[n_%[]ncihm 5 0 0 0 0

Sin[f 24*121 /5 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 24*14.

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 85/;:3 53 3137 0 0

Biljil[n_%[]ncihm 5 0 0 0 0

Sin[f 30*650 0. +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 30*630

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3137%(

%

3133%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3165(%+5355=%315;(,1
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/1 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m :5/449 0 ;7/5<9 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[ 0 0 0 0

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

50*//4 + 62*074 +

/2 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

@%@]]ogof[ncih%Rb[l_m 9/578/458 4:3/;53 +957/93;, +4/39</93;, 7/:54/:5<

V%@]]ogof[ncih%Rb[l_m 49/<9;/339 586/773 +4/:8;/45:, <75/94: 49/738/<69

/3 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W/+&)))"$+)++3"W0+&)))%"<K@"DH>FN?@?"

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%431

/4 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nqi%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m%[h^%V%@]]ogof[ncih%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%4183(

V%@]]ogof[ncih%Rb[l_m%=%31:8(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/5 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

@%@]]ogof[ncih%Rb[l_m 63;19: 6471;3 41<<

V%@]]ogof[ncih%Rb[l_m 685136 68<19< 514;
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#//#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 515;:6 0 515;:6 51449:

Flioj%5 3147<: 5146:9 515;:6 51449:

xxx xxx xxx xxx xxx
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Investment Objective and Policy
Sb_%`oh^%[cgm%ni%[]bc_p_%[h%ch]ig_%[h^%ni%ch]l_[m_%p[fo_%i`%siol%chp_mng_hn%

ip_l%[%j_lci^%i`%8%s_[lm%il%gil_1

Sb_% `oh^% qcff% chp_mn% [n% f_[mn% ;3(% ch% [% \f_h^% i`% _kocnc_m% +[h^% nb_cl% l_f[n_^%

m_]olcnc_m,% i`% TJ% ]igj[hc_m% +nbim_% ^igc]cf_^/% ch]iljil[n_^% il% b[pcha%

mcahc$][hn%\omch_mm%ch%TJ%[h^%nbim_%qbc]b%[l_%fcmn_^%ch%nb_%TJ,%[h^%mn_lfcha%

^_higch[n_^%+il%b_^a_^%\[]e%ni%mn_lfcha,%chp_mng_hn%al[^_%^_\n%chmnlog_hnm%

_1a1% \ih^m/% qbc]b% ]iof^% ch]fo^_% aip_lhg_hn% [h^% ]iljil[n_% \ih^m1% Sb_

Hhp_mng_hn%L[h[a_l%cm%hin%l_mnlc]n_^%ch%n_lgm%i`%mct_%il%ch^omnls1%Sb_%`oh^%cm

[]ncp_fs%g[h[a_^%qcnbion%l_`_l_h]_%ni%[%\_h]bg[le1

@mm_n%[ffi][ncih%i`%nb_%̀ oh^%qcff%\_%[]ncp_fs%g[h[a_^%[h^%cm%nsjc][ffs%[ffi][n_^%

[m% `iffiqm=% 98(% mb[l_m% [h^% 68(% ^_\n% chmnlog_hnm1% Giq_p_l/% nb_% `oh^{m%

[ffi][ncih%\_nq__h%mb[l_m%[h^%^_\n% chmnlog_hnm%][h%\_%n[]nc][ffs%[^domn_^%

qcnbch%nb_%`iffiqcha%l[ha_m%ch%il^_l%ni%jl_m_lp_%][jcn[f%il%n[e_%[^p[hn[a_%i`%

g[le_n%ijjilnohcnc_m=%930:3(%mb[l_m%[h^%63073(%^_\n%chmnlog_hnm1

Sb_%`oh^%g[s%[fmi%chp_mn%ch%inb_l%nl[hm`_l[\f_%m_]olcnc_m/%]iff_]ncp_%chp_mng_hn%

m]b_g_m/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm%[h^%cm%[fmi%[\f_%ni%

om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn%[h^%chp_mng_hn%joljim_m1

Performance and Portfolio Activity
Sb_% `oh^% l_]il^_^% h_a[ncp_% l_nolhm% ip_l% nb_% j_lci^1% Rni]e% jc]echa% ch% nb_%

]ihmog_l%^cm]l_ncih[ls%m_]nil/%]ig\ch_^%qcnb%nb_%oh^_lq_cabn%[ffi][ncih%ni%

$h[h]c[fm%]ihnlc\on_^%nb_%gimn%ni%l_nolhm1%@^^cncih[ffs/%nb_%li\omn%j_l`ilg[h]_%

i`%M[nV_mn%[h^%Gig_R_lp_%[^^_^%p[fo_1

V_% \ioabn% [% h_q% bif^cha% ch% ]finbcha% ]igj[hs% M_rn/% acp_h% cnm% _r]_ff_hn%

g[h[a_g_hn% n_[g/% mnliha% `i]om% ih% ij_l[ncihm2]imnm/% bcab% ]omnig_l%

m[ncm`[]ncih%l[n_m%[h^%[%p_ls%aii^%ighc]b[hh_f%gi^_f1%V_%[fmi%jol]b[m_^%

[% h_q% jimcncih% ch% Bfim_% Alinb_lm/% qbc]b% a_h_l[n_m% :8(% i`% cnm% jli$nm% `lig%

cnm% \[hecha% \omch_mm% [h^% 58(% i`% cnm% _[lhcham% `lig% cnm% [mm_n% g[h[a_g_hn%

m_ag_hn1%Bihp_lm_fs/%bif^cham%ch%@jjf_%[h^%IO%Lila[h%Bb[m_%q_l_%mif^%ih%

p[fo[ncih%]ih]_lhm%[h^%[%`i]om%ih%gil_%[nnl[]ncp_%TJ%ijjilnohcnc_m1

Outlook
@m% l_]_mmcih% lcmem% b[p_% giohn_^/% nb_% gil_% ^_`_hmcp_% j[lnm% i`% nb_% g[le_n%

b[p_%i!_l_^%l_f[ncp_%jlin_]ncih1%V_%`i]om%ih%]igj[hc_m%nb[n%][h%a_h_l[n_%

]ihmcmn_hnfs%bcab%_[lhcham%[h^%nb[n%b[p_%l_mcfc_hn/%][mb%a_h_l[ncp_%\omch_mm_m%

nb[n% mbiof^%^lcp_% mnliha% lcme0[^domn_^% l_nolhm/% [fihamc^_%[h%[nnl[]ncp_%sc_f^%

[h^%[%aliqcha%^cpc^_h^1

JjeZgi#?^!dgY*#K]Vb^a#HVc`]Vc^V#%#KV_^k#NV^Y

>jcY#EVcV\Zgh

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

@%Hh]ig_%Rb[l_m 7

V%@]]ogof[ncih%Rb[l_m 7

V%Hh]ig_%Rb[l_m 7

1 3 4 5 6 72

Lower risk Higher risk

Typically lower rewards Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~ Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~ Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~ Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~ Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog

f_p_f%[h^%90:%[%bcab%f_p_f1

~ Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~ Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n

nb_%p[fo_%i`%siol%chp_mng_hn1

~ Sb_%om_%i`%^_lcp[ncp_m%g[s%l_mofn%ch%|f_p_l[a_}%\s%qbc]b%q_%g_[h%[%f_p_f%i`

_rjimol_%qbc]b%]iof^%_rjim_%nb_%`oh^%ni%nb_%jin_hnc[f%i`%al_[n_l%a[chm%il

fimm_m%nb[h%qiof^%inb_lqcm_%\_%nb_%][m_1

~ Sb_l_%cm%[%lcme%nb[n%nb_%cmmo_lm%i`%\ih^m%g[s%hin%\_%[\f_%ni%l_j[s%nb_%gih_s

nb_s%b[p_%\illiq_^%il%g[e_%chn_l_mn%j[sg_hnm1%Vbcf_%q_%m__e%ni%gcnca[n_

nbcm/%nb_%`oh^%g[s%\_%_rjim_^%ni%nb_%lcme%i`%$h[h]c[f%fimm%c`%cn%chp_mnm%chni%[h

chmnlog_hn%cmmo_^%\s%[h%_hncns%nb[n%mo\m_ko_hnfs%^_`[ofnm%ih%cnm%\illiqcham1

Kimm_m%g[s%[fmi%\_%l_[fcm_^%c`%[h%_hncns%nb[n%nb_%`oh^%cm%_rjim_^%ni%]_[m_m

ni%g[e_%chn_l_mn%j[sg_hnm%ip_l%[%j_lci^%i`%ncg_%il%ch^_$hcn_fs1%Aih^%jlc]_m

b[p_%[h%chp_lm_%l_f[ncihmbcj%qcnb%chn_l_mn%l[n_m%mo]b%nb[n%qb_h%chn_l_mn%l[n_m

lcm_/%\ih^m%g[s%`[ff%ch%p[fo_1%Qcmcha%chn_l_mn%l[n_m%g[s%][om_%nb_%p[fo_%i`%siol

chp_mng_hn%ni%`[ff1

~ Sb_%`oh^%g[s%\_%_rjim_^%ni%nb_%lcme%i`%$h[h]c[f%fimm%c`%[%]iohn_lj[lns%om_^

`il%^_lcp[ncp_%chmnlog_hnm%mo\m_ko_hnfs%^_`[ofnm1
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Comparative Performance Table

A Income Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 79197 761:9 79195 941<; 881<4 8:15;

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- +3193, 8138 +31;6, +31:;, 917; +4133,

Nj_l[ncha%]b[la_m +3186, +3188, +3185, +3174, +3174, +316:,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- +4146, 7183 +4168, +414<, 913: +416:,

Ccmnlc\oncihm +41:3, +4195, +4184, +41<8, +41:8, +418:,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0 41<8 41:8 418:

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 21,6/ 24,42 21,54 4.,57 4/,76 33,7/

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3135 3136 313; 3135 3136 313;

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m +517(, 4316( +51<(, +41<(, 431<( +517(,

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 45/777 53/3<9 55/7;6 67/553 6</4:; 76/4::

Bfimcha%hog\_l%i`%mb[l_m 5;/739/865 76/3;:/46: 84/6::/63< 89/5<9/59< 96/53</:<9 ::/54</733

Nj_l[ncha%]b[la_m 414:( 414:( 4149( 319:( 319:( 3199(

Ccl_]n%nl[hm[]ncih%]imnm 3137( 3139( 3148( 3137( 3139( 3148(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 7:173 7;1<: 7:1;7 96146 961;6 8;1<7

Kiq_mn%mb[l_%jlc]_ 73145 761;: 6<13< 8714; 89138 7;138

W Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 881;< 8514; 88164

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- +31:6, 9135 +31<<,

Nj_l[ncha%]b[la_m +3169, +316;, +3168,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- +413<, 8197 +4167,

Ccmnlc\oncihm +5137, +41<6, +41:<,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 30,54 33,67 30,/6

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3135 3136 313;

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m +41<(, 431;( +517(,

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 4<3/754 545/434 559/75;

Bfimcha%hog\_l%i`%mb[l_m 693/;;8/899 6:</838/444 766/<99/7<;

Nj_l[ncha%]b[la_m 319:( 319:( 3199(

Ccl_]n%nl[hm[]ncih%]imnm 3137( 3139( 3148(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 891;6 8;195 891:9

Kiq_mn%mb[l_%jlc]_ 7;157 85164 7916<
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 +45/;95, 56/674

Q_p_ho_ 8 </4:8 </6<;

Drj_hm_m 9 +4/::7, +5/38:,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +64, +<3,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 5*15. 5*03/

S[r[ncih : +57, +8<,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # :/679 # :/4<5

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch '3*3/4( 1.*311

Ccmnlc\oncihm ; +</746, +</:;:,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh '/2*707( 0.*524

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 5:4/6:8 5<5/3;;

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 8/:7; 8/586

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +59/547, +7:/;54,

% # +53/799,# +75/89;,

Rqcha%jlc]_%[^domng_hn 9 0

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, +47/<5<, 53/:79

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m ; 4/3<< 4/43<

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 015*.63 05/*153

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 569/795 5:4/96<

;jggZci#VhhZih8

C_\nilm < 4/7;3 4/;47

B[mb%[h^%\[he%\[f[h]_m 43 6/549 4/<7:

Sin[f%inb_l%[mm_nm # 7/9<9 # 6/:94

LdiVa#VhhZih 574/48; 5:8/733

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m 0 +4;,

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +6/955, +6/78<,

Nnb_l%]l_^cnilm 44 +784, +87;,

Sin[f%inb_l%fc[\cfcnc_m # +7/3:6,# +7/33:,

LdiVa#a^VW^a^i^Zh +7/3:6, +7/358,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 015*.63 05/*153
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m +47/584, 55/999

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm 4/6:7 :35

Nnb_l%]oll_h]s%a[chm2+fimm_m, 53 +54,

Sl[hm[]ncih%]b[la_m +8, +9,

M_n%][jcn[f%a[chm2+fimm_m, '/0*640( 01*12/

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 4/<;6 4/;47

TJ%^cpc^_h^m 9/;:4 9/<:3

TJ%jlij_lns%ch]ig_%^cmnlc\oncihm 69 :6

Np_lm_[m%^cpc^_h^m 57< 874

A[he%chn_l_mn 69 0

Sin[f%l_p_ho_ 7*/53 7*176

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 4/66< 4/895

Q_acmnl[l%`__m 586 5<3

R_lpc]_%]b[la_m 459 478

/*5/6 /*775

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 5: 65

Bomni^s%`__m 9 :

11 17

Nnb_l%_rj_hm_m=

@o^cn%`__ 45 44

Nnb_l%ij_l[ncha%_rj_hm_m 44 43

01 0/

Sin[f%_rj_hm_m /*552 0*.35

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 57 8<

Sin[f%]oll_hn%n[r[ncih 02 37

\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 5*15. 5*03/

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 4/7:7 4/783
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Notes to the Financial Statements

D!_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m +83, 85

Np_lm_[m%n[r[ncih 57 8<

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +4/757, +4/835,

Boll_hn%n[r%]b[la_2+]l_^cn, 02 37

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

9C@"ANH?"C<L"NHK@FD@O@?"@Q>@LL"G<H<B@G@HM"@QJ@HL@L"K@LNFMDHB"DH"<"JIM@HMD<F"?@A@KK@?"M<Q"<LL@M"IA"W*&*.2&)))"$+)++3"W*&+)2&)))%("7M"DL"NHFDE@FR"MC<M"MC@"ANH?"

qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#AcXdbZ#K]VgZh

Ech[f 554 633

Hhn_lcg 638 759

O#9XXjbjaVi^dc#K]VgZh

Ech[f 4/3<< 4/43<

O#AcXdbZ#K]VgZh

Ech[f 6/734 6/48<

Hhn_lcg 7/44: 7/756

7*/21 7*2/5

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 665 74<

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +95, +7<,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 7*2/1 7*565

AciZgZhi-di]Zg

C_lcp[ncp_%_rj_hm_ 64 <3

Sin[f%$h[h]_%]imnm 7*222 7*655

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh :/679 :/4<5

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

R_lpc]_%]b[la_m 43; 457

Hhp_mng_hn%g[h[a_g_hn%`__m 4/48< 4/684

Dko[fcm[ncih%ih%]ihp_lmcihm 4 0

Biojih%^cmnlc\oncih%[^domng_hn :<< 4/453

7*2/1 7*565

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 46; 598

R[f_m%[q[cncha%m_nnf_g_hn 77 67

@]]lo_^%l_p_ho_ 4/5:9 4/837

Np_lm_[m%n[r%l_]ip_l[\f_ 55 44

Sin[f%^_\nilm /*26. /*6/2

/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-01 06-.0-00

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm 449 553

B[mb%[h^%\[he%\[f[h]_m 6/433 4/:5:

Sin[f%][mb%[h^%\[he%\[f[h]_m 1*0/4 /*725
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// Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 5<: 6;5

@]]lo_^%_rj_hm_m 487 499

Sin[f%inb_l%]l_^cnilm 23/ 326

/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

06-.0-01 r&... r&... r&... r&...

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

TJ%Oioh^ 565/454 6/549 +5/8<6, 565/:77

TR%Ciff[l 7/674 0 0 7/674

LdiVa 014*240 1*0/4 '0*371( 015*.63

06-.0-00 r&... r&... r&... r&...

TJ%Oioh^ 58:/8:7 4/<7: +5/4<6, 58:/65;

TR%Ciff[l 47/37: 0 0 47/37:

LdiVa 05/*40/ /*725 '0*/71( 05/*153

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%3135(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%3138(,1

AciZgZhi#gViZ#g^h`

@%lcm_%il%`[ff%i`%4(%ch%afi\[f%chn_l_mn%l[n_m%cm%fce_fs%ni%l_mofn%ch%[%51:<(%`[ff%il%lcm_%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%61:7(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

:dcY#[jijgZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5355=%m[g_,1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 4:/;5: 43 3138 ;< 3183

Aih^ 57/75; 0 0 0 0

Sin[f 20*033 /. 67

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 20*132

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 74/376 46 3136 4 0

Aih^ 4</:5: 0 0 0 0

Lono[f%Eoh^ 677 0 3137 0 0

Biljil[n_%[]ncihm 4/636 0 0 0 0

Sin[f 40*2/5 /1 /

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 40*2.1

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3134%(

%

3137%(

%
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06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 5;/:6; 49 3139 476 3183

Aih^ 58/89; 0 0 0 0

Biljil[n_%[]ncihm 6/359 0 0 0 0

Sin[f 35*110 /4 /21

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 35*27/

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 9</488 53 3136 4 0

Aih^ 59/948 0 0 0 0

Lono[f%Eoh^ 7<< 0 3136 0 0

Biljil[n_%[]ncihm 7/57: 0 0 0 0

Sin[f /..*3/4 0. /

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /..*273

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3134%(

%

3138%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3149(%+5355=%314;(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 548/535 0 56</9:3 +4;,

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[ 54/593 0 64/<9< 0

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

014*240 + 05/*417 '/6(

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

@%Hh]ig_%Rb[l_m 76/3;:/46: :48/995 +8/766/43:, +</<96/493, 5;/739/865

V%@]]ogof[ncih%Rb[l_m 96/53</:<9 6/5;3/447 +43/4<6/974, 0 89/5<9/59<

V%Hh]ig_%Rb[l_m 6:</838/444 9/666/<85 +66/586/<44, ;/633/747 693/;;8/899

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W*+0&)))"$+)+*3"W*-0&)))%"<K@"DH>FN?@?"

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-01

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 54 0 0 449 46:

Sin[f + + 0/ + + //4 /15

06-.0-00

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 +4;, 0 0 553 535

Sin[f + + '/6( + + 00. 0.0
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/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nbl__%mb[l_%]f[mm_m>%@%Hh]ig_%Rb[l_m/%V%@]]ogof[ncih%Rb[l_m%[h^%V%Hh]ig_%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%

[m%`iffiqm=

@%Hh]ig_%Rb[l_m%=%4133(

V%@]]ogof[ncih%Rb[l_m%=%3183(

V%Hh]ig_%Rb[l_m%=%3183(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

@%Hh]ig_%Rb[l_m 761;4 75176 +6148,

V%@]]ogof[ncih%Rb[l_m 931:< 8<14: +5199,

V%Hh]ig_%Rb[l_m 851:9 8414: +6134,



>^YZa^in#EdcZn:j^aYZg#:VaVcXZY#>jcY

5:6

Distribution Statement

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

9#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#14.#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53561

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5356%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

06-.1-01

9bdjci#

Y^hig^WjiZY#

06-.1-00

Flioj%4 31::;< 0 31::;< 319<8:

Flioj%5 313;6; 319<84 31::;< 319<8:

xxx xxx xxx xxx xxx

9#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%67< 313;6; 0 313;6; 313;6<

Ccmnlc\oncih%Mi1%683 313;6; 0 313;6; 313;6;

Ccmnlc\oncih%Mi1%684 313;6; 0 313;6; 313;6;

Ccmnlc\oncih%Mi1%685 313;6; 0 313;6; 313;6;

Ccmnlc\oncih%Mi1%686 313;6; 0 313;6; 313;6;

Ccmnlc\oncih%Mi1%687 313;6; 0 313;6; 313;6:

Ccmnlc\oncih%Mi1%688 313;6; 0 313;6; 313;6:

Ccmnlc\oncih%Mi1%689 313;6; 0 313;6; 313;6:

Ccmnlc\oncih%Mi1%68: 313;6; 0 313;6; 313;6:

Ccmnlc\oncih%Mi1%68; 313;6; 0 313;6; 313;69

Ccmnlc\oncih%Mi1%68< 313;6; 0 313;6; 313;69

Flioj%5

Ccmnlc\oncih%Mi1%67< 31356; 313933 313;6; 313;6<

Ccmnlc\oncih%Mi1%683 0 313;6; 313;6; 313;6;

Ccmnlc\oncih%Mi1%684 0 313;6; 313;6; 313;6;

Ccmnlc\oncih%Mi1%685 0 313;6; 313;6; 313;6;

Ccmnlc\oncih%Mi1%686 0 313;6; 313;6; 313;6;

Ccmnlc\oncih%Mi1%687 0 313;6; 313;6; 313;6:

Ccmnlc\oncih%Mi1%688 0 313;6; 313;6; 313;6:

Ccmnlc\oncih%Mi1%689 0 313;6; 313;6; 313;6:

Ccmnlc\oncih%Mi1%68: 0 313;6; 313;6; 313;6:

Ccmnlc\oncih%Mi1%68; 0 313;6; 313;6; 313;69

Ccmnlc\oncih%Mi1%68< 0 313;6; 313;6; 313;69

xxx xxx xxx xxx xxx

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#6#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 41<849 0 41<849 41:877

Flioj%5 414563 31;5;9 41<849 41:877

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/04#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53561

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5356%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

06-.1-01

9bdjci#

Y^hig^WjiZY#

06-.1-00

Flioj%4 31<756 0 31<756 31;656

Flioj%5 313883 31;;:6 31<756 31;656

xxx xxx xxx xxx xxx
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O#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%448 314333 0 314333 314333

Ccmnlc\oncih%Mi1%449 314333 0 314333 314333

Ccmnlc\oncih%Mi1%44: 314333 0 314333 314333

Ccmnlc\oncih%Mi1%44; 314333 0 314333 314333

Ccmnlc\oncih%Mi1%44< 314333 0 314333 314333

Ccmnlc\oncih%Mi1%453 314333 0 314333 314333

Ccmnlc\oncih%Mi1%454 314333 0 314333 314333

Ccmnlc\oncih%Mi1%455 314333 0 314333 314333

Ccmnlc\oncih%Mi1%456 314333 0 314333 314333

Ccmnlc\oncih%Mi1%457 314333 0 314333 314333

Ccmnlc\oncih%Mi1%458 314333 0 314333 314333

Flioj%5

Ccmnlc\oncih%Mi1%448 0 314333 314333 314333

Ccmnlc\oncih%Mi1%449 0 314333 314333 314333

Ccmnlc\oncih%Mi1%44: 0 314333 314333 314333

Ccmnlc\oncih%Mi1%44; 0 314333 314333 314333

Ccmnlc\oncih%Mi1%44< 0 314333 314333 314333

Ccmnlc\oncih%Mi1%453 0 314333 314333 314333

Ccmnlc\oncih%Mi1%454 0 314333 314333 314333

Ccmnlc\oncih%Mi1%455 0 314333 314333 314333

Ccmnlc\oncih%Mi1%456 0 314333 314333 314333

Ccmnlc\oncih%Mi1%457 0 314333 314333 314333

Ccmnlc\oncih%Mi1%458 0 314333 314333 314333

xxx xxx xxx xxx xxx
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Investment Objective and Policy
Sb_%`oh^%[cgm%ni%ch]l_[m_%p[fo_%i`%siol%chp_mng_hn%ip_l%[%j_lci^%i`%8%s_[lm%

il%gil_%[h^%^_fcp_l%[h% ch]ig_% nb[n% cm%[n% f_[mn%43(%gil_% nb[h% nb_% ch]ig_%

jli^o]_^%\s%]igj[hc_m%ch%nb_%ESRD%@ff%Rb[l_%Hh^_r1

Sb_% `oh^%qcff% chp_mn%[n% f_[mn%:3(% ch%_kocnc_m% +[h^% nb_cl% l_f[n_^%m_]olcnc_m,%i`%

TJ%]igj[hc_m%+nbim_%^igc]cf_^/%ch]iljil[n_^%il%b[pcha%mcahc$][hn%\omch_mm%

ch%TJ%[h^%nbim_%qbc]b%[l_%fcmn_^%ch%nb_%TJ,1%Sb_%Hhp_mng_hn%L[h[a_l%cm%hin%

l_mnlc]n_^%ch%n_lgm%i`%mct_%il%ch^omnls1%Sb_%`oh^%cm%[]ncp_fs%g[h[a_^%qcnbion%

l_`_l_h]_%ni%[%\_h]bg[le1

Sb_%`oh^%g[s%[fmi%chp_mn%ch%inb_l%nl[hm`_l[\f_%m_]olcnc_m/%]iff_]ncp_%chp_mng_hn%

m]b_g_m/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm%[h^%cm%[fmi%[\f_%ni%

om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn1

Performance and Portfolio Activity
Sb_% `oh^% l_]il^_^% jimcncp_% l_nolhm% ip_l% nb_% j_lci^1% Rni]e% jc]echa% ch% nb_%

]ihmog_l%^cm]l_ncih[ls%m_]nil%]ig\ch_^%qcnb%nb_%oh^_lq_cabn%[ffi][ncih%ni%

$h[h]c[fm%]ihnlc\on_^%nb_%gimn%ni%l_nolhm1%@^^cncih[ffs/%nb_%li\omn%j_l`ilg[h]_%

i`%M[nV_mn%[h^%Gig_R_lp_%[^^_^%p[fo_1

H% \ioabn% [% h_q% bif^cha% ch% ]finbcha% ]igj[hs% M_rn/% acp_h% cnm% _r]_ff_hn%

g[h[a_g_hn% n_[g/% mnliha% `i]om% ih% ij_l[ncihm2]imnm/% bcab% ]omnig_l%

m[ncm`[]ncih% l[n_m% [h^% [% p_ls% aii^% ighc]b[hh_f% gi^_f1% H% [fmi% jol]b[m_^%

[% h_q% jimcncih% ch% Bfim_% Alinb_lm/% qbc]b% a_h_l[n_m% :8(% i`% cnm% jli$nm% `lig%

cnm% \[hecha% \omch_mm% [h^% 58(% i`% cnm% _[lhcham% `lig% cnm% [mm_n% g[h[a_g_hn%

m_ag_hn1%Bihp_lm_fs/%bif^cham%ch%@jjf_%[h^%IO%Lila[h%Bb[m_%q_l_%mif^%ih%

p[fo[ncih%]ih]_lhm%[h^%[%`i]om%ih%gil_%[nnl[]ncp_%TJ%ijjilnohcnc_m1

Outlook
@m% l_]_mmcih% lcmem% b[p_% giohn_^/% nb_% gil_% ^_`_hmcp_% j[lnm% i`% nb_% g[le_n%

b[p_% i!_l_^% l_f[ncp_% jlin_]ncih1% H% `i]om% ih% ]igj[hc_m% nb[n% ][h% a_h_l[n_%

]ihmcmn_hnfs%bcab%_[lhcham%[h^%nb[n%b[p_%l_mcfc_hn/%][mb%a_h_l[ncp_%\omch_mm_m%

nb[n% mbiof^%^lcp_% mnliha% lcme0[^domn_^% l_nolhm/% [fihamc^_%[h%[nnl[]ncp_%sc_f^%

[h^%[%aliqcha%^cpc^_h^1

JjeZgi#?^!dgY

>jcY#EVcV\Zg

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 8

@%Hh]ig_%Rb[l_m 8

V%Hh]ig_%+gihnbfs,%Rb[l_m 8

V%Hh]ig_%Rb[l_m 8

1 3 4 5 6 72

Lower risk Higher risk

Typically lower rewards Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~ Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~ Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~ Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~ Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog

f_p_f%[h^%90:%[%bcab%f_p_f1

~ Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~ Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n

nb_%p[fo_%i`%siol%chp_mng_hn1
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Comparative Performance Table

A Accumulation Shares A Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 4761:6 4531:7 457177 574169 5431:9 55817:

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 46156 57189 +5167, 541<7 75188 +7186,

Nj_l[ncha%]b[la_m +41:5, +418:, +4169, +51;9, +51:4, +5176,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 44184 551<< +61:3, 4<13; 6<1;7 +91<9,

Ccmnlc\oncihm +7176, +61::, +51<:, +43158, +<157, +:1:8,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 7176 61:: 51<: 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /33,02 /21,51 /0.,52 03.,/7 02/,14 0/.,54

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3146 314: 3158 3146 314: 3158

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m ;13( 4<13( +613(, :1<( 4;1<( +614(,

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 9:/::4 ::/6;3 :6/875 77/:5: 76/9:4 6;/;43

Bfimcha%hog\_l%i`%mb[l_m 76/988/588 86/;68/<35 93/<3;/758 4:/;::/:43 4;/3<6/843 4;/747/87:

Nj_l[ncha%]b[la_m 414:( 4149( 414:( 414:( 4148( 414:(

Ccl_]n%nl[hm[]ncih%]imnm 3143( 3148( 3156( 3143( 3148( 3156(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 48:163 47:193 45<173 58;163 584193 567163

Kiq_mn%mb[l_%jlc]_ 467153 454173 <9164 558133 545133 4:7173

W Income Shares W Income (monthly) Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 458144 43;19< 44819< <;196 ;81:4 <415;

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 44174 541<< +5163, <134 4:165 +41;9,

Nj_l[ncha%]b[la_m +31;8, +31:<, +31:5, +319:, +3197, +318;,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 43189 54153 +6135, ;167 4919; +5177,

Ccmnlc\oncihm +8166, +71:;, +61<;, +714<, +61:9, +6146,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /1.,12 /03,// /.6,47 /.0,56 76,41 63,5/

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3146 314: 3158 3146 314: 3158

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m ;17( 4<18( +519(, ;18( 4<18( +51:(,

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 737/593 698/<66 736/:;< 59/8:6 493/454 476/387

Bfimcha%hog\_l%i`%mb[l_m 643/486/595 5<5/7<:/<97 6:4/843/;96 58/;87/688 495/674/7:: 499/<3;/6<7

Nj_l[ncha%]b[la_m 319:( 3198( 319:( 319:( 319:( 319:(

Ccl_]n%nl[hm[]ncih%]imnm 3143( 3148( 3156( 3143( 3148( 3156(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 467183 463173 453163 439143 4351:3 <71;<

Kiq_mn%mb[l_%jlc]_ 4491;3 43<163 ;<187 <513; ;9154 :3198
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 59/674 435/596

Q_p_ho_ 8 58/74< 5:/;::

Drj_hm_m 9 +7/8:6, +8/4;;,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +4, +9,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 0.*623 00*461

S[r[ncih : +;:, +555,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 53/:8; # 55/794

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 25*.77 /02*502

Ccmnlc\oncihm ; +57/7:6, +59/:7<,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 00*404 75*753

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 97:/438 98</4<8

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 444/753 :;/9<4

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +573/49;, +4<4/3<3,

% # +45;/:7;,# +445/6<<,

Rqcha%jlc]_%[^domng_hn 747 637

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 55/959 <:/<:8

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m ; 4/<67 5/363

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 321*11/ 425*/.3

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 884/4<: 987/:94

;jggZci#VhhZih8

C_\nilm < 4/<87 5/9<:

B[mb%[h^%\[he%\[f[h]_m 0 0

Sin[f%inb_l%[mm_nm # 4/<87 # 5/9<:

LdiVa#VhhZih 886/484 98:/78;

D^VW^a^i^Zh8

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +</3<;, +;/<:9,

Nnb_l%]l_^cnilm 43 +:55, +4/6::,

Sin[f%inb_l%fc[\cfcnc_m # +</;53,# +43/686,

LdiVa#a^VW^a^i^Zh +</;53, +43/686,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 321*11/ 425*/.3
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 59/57: 435/734

Nnb_l%]oll_h]s%a[chm2+fimm_m, 434 +465,

Sl[hm[]ncih%]b[la_m +:, +9,

M_n%][jcn[f%a[chm2+fimm_m, 04*12/ /.0*041

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 55; 6

TJ%^cpc^_h^m 57/48< 58/897

TJ%jlij_lns%ch]ig_%^cmnlc\oncihm 458 5:4

Np_lm_[m%^cpc^_h^m <39 5/36;

A[he%chn_l_mn 4 4

Sin[f%l_p_ho_ 03*2/7 05*655

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 6/8:< 7/3<9

Q_acmnl[l%`__m 8<< 9<;

R_lpc]_%]b[la_m 5<< 67<

2*255 3*/21

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 73 87

Bomni^s%`__m 45 43

30 42

Nnb_l%_rj_hm_m=

@o^cn%`__ 43 44

Nnb_l%ij_l[ncha%_rj_hm_m 67 +63,

22 '/7(

Sin[f%_rj_hm_m 2*351 3*/66

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih ;: 555

Sin[f%]oll_hn%n[r[ncih 65 000

\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 0.*623 00*461

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 7/49< 7/86:

D!_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m ;77 <;7

Np_lm_[m%n[r[ncih ;: 555

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +8/346, +8/854,

Boll_hn%n[r%]b[la_2+]l_^cn, 65 000
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Notes to the Financial Statements

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

9C@"ANH?"C<L"NHK@FD@O@?"@Q>@LL"G<H<B@G@HM"@QJ@HL@L"K@LNFMDHB"DH"<"JIM@HMD<F"?@A@KK@?"M<Q"<LL@M"IA"W+)&220&)))"$+)++3"W+)&*.,&)))%("7M"DL"NHFDE@FR"MC<M"MC@"

`oh^%qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#9XXjbjaVi^dc#K]VgZh

Ech[f 4/<67 5/363

9#AcXdbZ#K]VgZh

Ech[f ;85 9:6

Hhn_lcg <66 4/347

O#AcXdbZ#K]VgZh

Ech[f :/9:; 8/964

Hhn_lcg ;/<:4 </678

O#AcXdbZ#'bdci]an(#K]VgZh

Ech[f 848 5/668

Hhn_lcg 4/;34 7/8:6

00*462 03*4./

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 6/6:4 4/933

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +4/8;5, +785,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 02*251 04*527

AciZgZhi-di]Zg

Hhn_l_mn 4 9

Sin[f%$h[h]_%]imnm 02*252 04*533

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 53/:8; 55/794

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

R_lpc]_%]b[la_m 595 643

@o^cn%`__ < 43

Nnb_l%ij_l[ncha%_rj_hm_m 63 +59,

Bomni^s%`__m 43 <

C_jimcn[ls%`__m 76 7;

Q_acmnl[l%`__m 858 953

Hhp_mng_hn%g[h[a_g_hn%`__m 5/;69 6/64:

02*251 04*527

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 83 477

R[f_m%[q[cncha%m_nnf_g_hn 5: 0

@]]lo_^%l_p_ho_ 4/:<9 5/854

Np_lm_[m%n[r%l_]ip_l[\f_ ;4 65

Sin[f%^_\nilm /*732 0*475

/. Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 685 <:5

@]]lo_^%_rj_hm_m 6:3 738

Sin[f%inb_l%]l_^cnilm 500 /*155
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// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

TJ%Oioh^ 869/<54 0 +:/;99, 85</388

TR%Ciff[l 47/5:9 0 0 47/5:9

LdiVa 33/*/75 + '5*644( 321*11/

06-.0-00 r&... r&... r&... r&...

TJ%Oioh^ 937/38; 0 +:/989, 8<9/735

TR%Ciff[l 83/:36 0 0 83/:36

LdiVa 432*54/ + '5*434( 425*/.3

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%3136(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%313;(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5355=%m[g_,1

/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns <</537 78 3137 7;8 317<

Lono[f%Eoh^ 788 0 3137 5 3183

Sin[f 77*437 23 265

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /..*/7/

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 55</3<4 :3 3136 4 0

Lono[f%Eoh^ 5/5;9 4 3139 0 0

Biljil[n_%[]ncihm 4/344 0 0 0 0

Sin[f 010*166 5/ /

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 010*1/4

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3135%(

%

313;%(

%

06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 4;3/;98 ;5 3138 ;93 317;

Lono[f%Eoh^ <58 0 3138 8 3183

Biljil[n_%[]ncihm 44/57; 0 0 0 0

Sin[f /71*.16 60 643

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /71*763
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Notes to the Financial Statements

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 584/6:4 :9 3136 4 0

Lono[f%Eoh^ 4/:<; 4 3139 0 0

Biljil[n_%[]ncihm 48/:8< 0 0 0 0

Sin[f 046*706 55 /

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 046*63.

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3135%(

%

3145%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3139(%+5355=%313;(,1

/1 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 873/4;9 0 979/939 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 44/344 0 ;/488 0

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

33/*/75 + 432*54/ +

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_"_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

/2 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

@%@]]ogof[ncih%Rb[l_m 86/;68/<35 5/496/3:9 +45/676/:56, 0 76/988/588

@%Hh]ig_%Rb[l_m 4;/3<6/843 5/;36/395 +;7;/;:;, +5/49</<;7, 4:/;::/:43

V%Hh]ig_%+gihnbfs,%Rb[l_m 495/674/7:: 9/:66/5<4 +476/565/673, 44/<5: 58/;87/688

V%Hh]ig_%Rb[l_m 5<5/7<:/<97 ::/38:/6;8 +96/8:5/494, 7/4:3/3:7 643/486/595

/3 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W,+)&)))"$+)++3"W,1*&)))%"<K@"DH>FN?@?"

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%431

/4 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%`iol%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m/%@%Hh]ig_%Rb[l_m/%V%Hh]ig_%Rb[l_m%[h^%V%Hh]ig_%+gihnbfs,%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%

]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%4133(

@%Hh]ig_%Rb[l_m%=%4133(

V%Hh]ig_%Rb[l_m%=%3183(

V%Hh]ig_%+gihnbfs,%Rb[l_m%=%3183(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/5 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

@%@]]ogof[ncih%Rb[l_m 488157 484183 +5174,

@%Hh]ig_%Rb[l_m 58314< 57714< +5173,

V%Hh]ig_%Rb[l_m 463167 45:173 +5159,

V%Hh]ig_%+gihnbfs,%Rb[l_m 4351:; 433133 +51:3,
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

9#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/.#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 717646 0 717646 61::33

Flioj%5 418634 51<345 717646 61::33

xxx xxx xxx xxx xxx

9#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/47#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-01

9bdjci#

Y^hig^WjiZY#

/6-.2-00

Flioj%4 71:987 0 71:987 61:533

Flioj%5 414:;7 618;:3 71:987 61:533

xxx xxx xxx xxx xxx

9#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%499%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%49:%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%49;%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%499%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%64%L[s%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%49:%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5355%ni%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%49;%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5355%ni%63%Mip_g\_l%53551

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%499 41;576 0 41;576 41;743

Ccmnlc\oncih%Mi1%49: 41;665 0 41;665 41;6;<

Ccmnlc\oncih%Mi1%49; 41;637 0 41;637 41;6:<

Flioj%5

Ccmnlc\oncih%Mi1%499 0 41;576 41;576 41;743

Ccmnlc\oncih%Mi1%49: 0 41;665 41;665 41;6;<

Ccmnlc\oncih%Mi1%49; 0 41;637 41;637 41;6:<

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#23#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-01

9bdjci#

Y^hig^WjiZY#

/6-.2-00

Flioj%4 517:89 0 517:89 41<583

Flioj%5 31794; 51346; 517:89 41<583

xxx xxx xxx xxx xxx
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O#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%75%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%76%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%77%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%75%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%64%L[s%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%76%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5355%ni%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%77%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5355%ni%63%Mip_g\_l%53551

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%75 31<833 0 31<833 31<833

Ccmnlc\oncih%Mi1%76 31<833 0 31<833 31<833

Ccmnlc\oncih%Mi1%77 31<833 0 31<833 31<833

Flioj%5

Ccmnlc\oncih%Mi1%75 0 31<833 31<833 31<833

Ccmnlc\oncih%Mi1%76 0 31<833 31<833 31<833

Ccmnlc\oncih%Mi1%77 0 31<833 31<833 31<833

xxx xxx xxx xxx xxx

O#AcXdbZ#'bdci]an(#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#62#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53561

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5356%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-01

9bdjci#

Y^hig^WjiZY#

/6-.2-00

Flioj%4 41<<6; 0 41<<6; 4176;6

Flioj%5 31583< 41:75< 41<<6; 4176;6

xxx xxx xxx xxx xxx

O#AcXdbZ#'bdci]an(#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%:6 315333 0 315333 315933

Ccmnlc\oncih%Mi1%:7 315333 0 315333 315933

Ccmnlc\oncih%Mi1%:8 315333 0 315333 315333

Ccmnlc\oncih%Mi1%:9 315333 0 315333 315333

Ccmnlc\oncih%Mi1%:: 315333 0 315333 315333

Ccmnlc\oncih%Mi1%:; 315333 0 315333 315333

Ccmnlc\oncih%Mi1%:< 315333 0 315333 315333

Ccmnlc\oncih%Mi1%;3 315333 0 315333 315333

Ccmnlc\oncih%Mi1%;4 315333 0 315333 315333

Ccmnlc\oncih%Mi1%;5 315333 0 315333 315333

Ccmnlc\oncih%Mi1%;6 315333 0 315333 315333

Flioj%5

Ccmnlc\oncih%Mi1%:6 0 315333 315333 315933

Ccmnlc\oncih%Mi1%:7 0 315333 315333 315933

Ccmnlc\oncih%Mi1%:8 0 315333 315333 315333

Ccmnlc\oncih%Mi1%:9 0 315333 315333 315333

Ccmnlc\oncih%Mi1%:: 0 315333 315333 315333

Ccmnlc\oncih%Mi1%:; 0 315333 315333 315333

Ccmnlc\oncih%Mi1%:< 0 315333 315333 315333

Ccmnlc\oncih%Mi1%;3 0 315333 315333 315333

Ccmnlc\oncih%Mi1%;4 0 315333 315333 315333

Ccmnlc\oncih%Mi1%;5 0 315333 315333 315333

Ccmnlc\oncih%Mi1%;6 0 315333 315333 315333

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_%`oh^%[cgm%ni%^_fcp_l%[h%ch]ig_%qcnb%nb_%jin_hnc[f%ni%ch]l_[m_%nb_%p[fo_%

i`%siol%chp_mng_hn1

Sb_%`oh^%qcff%\_%[n% f_[mn%:3(%_rjim_^%ni%mn_lfcha0^_higch[n_^%+il%b_^a_^%

\[]e%ni%mn_lfcha,%chp_mng_hn%al[^_%^_\n%chmnlog_hnm/%qcnb%[h%_!_]ncp_%g[nolcns%

i`%f_mm%nb[h%il%_ko[f%ni%8%s_[lm1

Sb_% `oh^% cm%[]ncp_fs%g[h[a_^1% Sb_% Hhp_mng_hn%L[h[a_l% c^_hnc$_m% mocn[\f_%

ijjilnohcnc_m% `il% nb_% `oh^% oncfcmcha% ch0biom_% l_m_[l]b% [h^% chp_mng_hn%

][j[\cfcnc_m1

Sb_% Hhp_mng_hn%L[h[a_l%qcff/%qb_h%m_f_]ncha% chp_mng_hnm% `il% nb_% `oh^%[h^%

`il%nb_%joljim_m%i`%gihcnilcha%lcme/%]ihmc^_l%nb_%HBD%A[he%i`%@g_lc][%L_llcff%

Ksh]b% 408% X_[l% Doli0Rn_lfcha% Hh^_r1% Giq_p_l/% nb_% Hhp_mng_hn% L[h[a_l% b[m%

[%qc^_%^_al__%i`% `l__^ig%l_f[ncp_% ni% nb_% ch^_r%[h^%g[s% chp_mn% ch% cmmo_lm/%

m_]nilm/%]iohnlc_m%[h^%m_]olcns%nsj_m%hin%ch]fo^_^%ch%nb_%ch^_r%ch%il^_l%ni%n[e_%

[^p[hn[a_%i`%chp_mng_hn%ijjilnohcnc_m1%Sbcm%g_[hm%nb_%`oh^{m%chp_mng_hnm%[h^%

nb_l_`il_%j_l`ilg[h]_%g[s%p[ls%mcahc$][hnfs%`lig%nb_%ch^_r1

Sb_%`oh^%g[s%[fmi%i\n[ch%_rjimol_%ni%nl[hm`_l[\f_%m_]olcnc_m/%gih_s%g[le_n%

chmnlog_hnm/%]iff_]ncp_%chp_mng_hn%m]b_g_m/%][mb%[h^%h_[l%][mb%[h^%̂ _jimcnm1%

C_lcp[ncp_m%g[s%\_%om_^%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn%[h^%chp_mng_hn%

joljim_m%[h^%g[s%ch]fo^_%+\on%[l_%hin%fcgcn_^%ni,%^_lcp[ncp_m%ih%_r]b[ha_%

l[n_m/% chn_l_mn% l[n_m/% ch"[ncih%[h^% ]l_^cn1% Sb_% `oh^%g[s% [fmi% n[e_%jimcncihm%

qbc]b%_h[\f_%cn%ni%\_h_$n%`lig%`[ffcha%[mm_n%jlc]_m1

Performance and Portfolio Activity
Sb_% `oh^%jimn_^%h_a[ncp_% l_nolhm%ip_l% nb_% l_pc_q%j_lci^1% Hhn_l_mn% l[n_% lcme%

_rjimol_% b_f^% \[]e% a[chm% [m% mip_l_cah% sc_f^m% lim_1% Bl_^cn% _rjimol_% [fmi%

^_nl[]n_^%`lig%j_l`ilg[h]_%[m%]l_^cn%mjl_[^m%qc^_h_^/%qbcf_% fimm_m%q_l_%

j[lnc[ffs% i!m_n% \s% ]iojih% ch]ig_1% @n% [% m_]nil% f_p_f/% jimcncihcha% ch% inb_l%

$h[h]c[fm% [h^% [mm_n0\[]e_^% m_]olcnc_m% +@AR,2gilna[a_0\[]e_^% m_]olcnc_m%

+LAR,%b_f^%\[]e%a[chm/%qcnb%bif^cham% ch% Hhno%[h^%A[h]i%R[hn[h^_l%[giha%

nb_%e_s%^_nl[]nilm%`lig%l_nolhm1%Hh%]ihnl[mn/%bif^cham%ch%S_f_l_[f%R_]olcncm[ncih/%

Q@B%Aih^%Bi/%@pcp[%[h^%DCE%q_l_%[giha%nb_%nij%]ihnlc\onilm%ni%j_l`ilg[h]_%

`lig%[h%cmmo_l%j_lmj_]ncp_1%V_%q_l_%n[]nc][f%qcnb%iol%]l_^cn%\_n[%jimcncihcha%

ip_l%nb_%j_lci^/%qcnb%\_n[%lcmcha%niq[l^m%nb_%_h^%i`%5355%[m%q_%j[lnc]cj[n_^%

ch%[% hog\_l%i`% h_q%mn_lfcha% cmmo_m1%V_% l_^o]_^%\_n[% ch%5356%[m% mjl_[^m%

ncabn_h_^%mch]_%nb_%mn[ln%i`%nb_%s_[l1%V_%jol]b[m_^%h_q%jimcncihm%ch%M[ncih[f%

Flc^%[h^%A[hko_%E_^_l[ncp_%̂ o%Bl_^cn%Lono_f/%qbcf_%m_ffcha%bif^cham%ch%M_mnf_%

[h^%@pcp[1%

Outlook
Uif[ncfcns% ch%TJ%aip_lhg_hn%\ih^%+Fcfn,%g[le_nm% cm% fce_fs% ni%l_g[ch%_f_p[n_^%

ch% nb_%h_[l%n_lg/%^o_% ni%nb_%l_jlc]cha%i`% n_lgch[f% l[n_m%[gc^%ncabn_l% f[\iol%

g[le_nm%[h^%_f_p[n_^%$h[h]c[f% mn[\cfcns% lcmem1%Nh% nb_% ]l_^cn% `lihn/%q_%b[p_%

[%jimcncp_%ionfiie%ih%TJ%]iljil[n_%\ih^m%acp_h% nb_cl%[nnl[]ncp_%p[fo[ncihm1%

Xc_f^% f_p_fm% [l_% [nnl[]ncp_/% qbc]b% g[e_m% bcab% ko[fcns% ]iljil[n_% \ih^m% [%

]l_^c\f_% ch]ig_% m__echa% ijncih% `il% chp_mnilm1% Vcnb% ^_n_lcil[ncha% ]iljil[n_%

`oh^[g_hn[fm%[h^%[%]b[ff_hacha%l[n_%_hpclihg_hn%ni%h[pca[n_/%^cmj_lmcih%cm%

fce_fs%ni%ch]l_[m_1%Sb_l_`il_/%q_%[l_%\_cha%m_f_]ncp_%ch%qb[n%q_%\os1

KV_^k#NV^Y*#Cg^h#9i`^chdc#%#K]Vb^a#HVc`]Vc^V

>jcY#EVcV\Zgh

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

V%@]]ogof[ncih%Rb[l_m 6

V%Hh]ig_%+gihnbfs,%Rb[l_m 6

V%Hh]ig_%Rb[l_m 6

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Sb_%om_%i`%^_lcp[ncp_m%g[s%l_mofn%ch%|f_p_l[a_}%\s%qbc]b%q_%g_[h%[%f_p_f%i`%

_rjimol_%qbc]b%]iof^%_rjim_%nb_%`oh^%ni%nb_%jin_hnc[f%i`%al_[n_l%a[chm%il%

fimm_m%nb[h%qiof^%inb_lqcm_%\_%nb_%][m_1

~%Sb_l_%cm%[%lcme%nb[n%nb_%cmmo_lm%i`%\ih^m%g[s%hin%\_%[\f_%ni%l_j[s%nb_%gih_s%

nb_s%b[p_%\illiq_^%il%g[e_%chn_l_mn%j[sg_hnm1%Vbcf_%q_%m__e%ni%gcnca[n_%

nbcm/%nb_%`oh^%g[s%\_%_rjim_^%ni%nb_%lcme%i`%$h[h]c[f%fimm%c`%cn%chp_mnm%chni%[h%

chmnlog_hn%cmmo_^%\s%[h%_hncns%nb[n%mo\m_ko_hnfs%^_`[ofnm%ih%cnm%\illiqcham1%

Kimm_m%g[s%[fmi%\_%l_[fcm_^%c`%[h%_hncns%nb[n%nb_%`oh^%cm%_rjim_^%ni%]_[m_m%

ni%g[e_%chn_l_mn%j[sg_hnm%ip_l%[%j_lci^%i`%ncg_%il%ch^_$hcn_fs1%Aih^%jlc]_m%

b[p_%[h%chp_lm_%l_f[ncihmbcj%qcnb%chn_l_mn%l[n_m%mo]b%nb[n%qb_h%chn_l_mn%l[n_m%

lcm_/%\ih^m%g[s%`[ff%ch%p[fo_1%Qcmcha%chn_l_mn%l[n_m%g[s%][om_%nb_%p[fo_%i`%siol%

chp_mng_hn%ni%`[ff1
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Comparative Performance Table

W Income (monthly) Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_- 433133 4/3<6165 4/4381:9 4/3;5194

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- +415;, +69183, +<1:9, 5:148

Nj_l[ncha%]b[la_m +3157, +5187, +519;, +7133,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- +4185, +6<137, +45177, 56148

Ccmnlc\oncihm +51<6, +73137, +75168, +771;:,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 73137 75168 771;:

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 73,33 /*.32,06 /*.71,10 /*/.3,54

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m +418(, +619(, +414(, 514(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 43 457/775 :</<56 ::/<54

Bfimcha%hog\_l%i`%mb[l_m </<<5 44/;36/857 :/643/478 :/379/:97

Nj_l[ncha%]b[la_m 3157( 3157( 3157( 3157(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 433143 4/434133 4/459133 4/446133

Kiq_mn%mb[l_%jlc]_ <513: <<;193 4/3<3133 4/36:133

W Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_- ;;61:: <631<5 <7<1;9

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- +5<17<, +:193, 5615:

Nj_l[ncha%]b[la_m +5135, +5154, +6177,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- +64184, +<1;4, 4<1;6

Ccmnlc\oncihm +661<4, +6:167, +6;1::,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 6/6,13 661,55 71.,70

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m +619(, +414(, 514(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 476/8:7 :</4:6 7</7:<

Bfimcha%hog\_l%i`%mb[l_m 4:/877/646 ;/<8;/8:7 8/648/455

Nj_l[ncha%]b[la_m 3157( 3157( 3157(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ ;<3173 <73163 <94163

Kiq_mn%mb[l_%jlc]_ :<4163 ;;<1;3 <3<1;3

-Rb[l_%]f[mm%f[oh]b_m/%]fimol_m/%]ihp_lmcihm/%g_la_lm%[h^%l_h[g_m%b[p_%\__h%]igjf_n_^%^olcha%nb_%s_[l1%Of_[m_%l_`_l%ni%nb_%Bb[ha_m%ni%nb_%Olimj_]nom%ih%j[a_%61
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 +44/976, +8/68;,

Q_p_ho_ 8 9/3:9 6/6:7

Drj_hm_m 9 +7:3, +684,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +:, +4,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 3*377 1*.00

S[r[ncih : 0 0

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 8/8<< # 6/355

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch '4*.22( '0*114(

Ccmnlc\oncihm ; +:/:87, +8/:66,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh '/1*576( '6*.47(

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 48</3<9 45:/733

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 488/;56 94/337

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +6;/3;9, +57/748,

% # 44:/:6: # 69/8;<

Rqcha%jlc]_%[^domng_hn 598 ;3

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, +46/:<;, +;/39<,

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m 7/:59 6/3<9

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 046*.04 /37*.74

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 599/647 48:/<37

;jggZci#VhhZih8

C_\nilm < 45/553 5/7<8

B[mb%[h^%\[he%\[f[h]_m 43 973 674

Sin[f%inb_l%[mm_nm # 45/;93 # 5/;69

LdiVa#VhhZih 5:</4:7 493/:73

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +45, +;9,

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +4/85;, +:<:,

Nnb_l%]l_^cnilm 44 +</93;, +:94,

Sin[f%inb_l%fc[\cfcnc_m # +44/469,# +4/88;,

LdiVa#a^VW^a^i^Zh +44/47;, +4/977,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 046*.04 /37*.74
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m +43/4;4, +8/955,

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm 5:7 +7,

F[chm2+fimm_m,%ih%`ilq[l^%]oll_h]s%]ihnl[]nm +4/94<, 5:5

Nnb_l%]oll_h]s%a[chm2+fimm_m, +44:, +7,

M_n%][jcn[f%a[chm2+fimm_m, '//*421( '3*136(

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 8/<<9 6/5;9

C_lcp[ncp_%l_p_ho_ :5 ;;

A[he%chn_l_mn ; 0

Sin[f%l_p_ho_ 4*.54 1*152

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m- 7:3 684

25. 13/

Sin[f%_rj_hm_m 25. 13/

-Sb_%@BC%cm%l_mjihmc\f_%`il%j[sg_hn%i`%[ff%]b[la_m%[h^%_rj_hm_m%i`%nb_%`oh^%ion%i`%cnm%chp_mng_hn%g[h[a_g_hn%`__m%ch]fo^cha%[o^cn%`__m%[giohncha%ni%

W*+&)))"$DH>FN?DHB":49%"$+)++3"W*+&)))%(

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Sin[f%]oll_hn%n[r[ncih + +

\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 3*377 1*.00

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 4/453 937

D!_]nm%i`=

Hhn_l_mn%^cmnlc\oncihm +4/453, +937,

Boll_hn%n[r%]b[la_2+]l_^cn, + +

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

Sb_%`oh^%cm%[h%chn_l_mn%^cmnlc\oncha%`oh^%oh^_l%Biljil[ncih%S[r%@]n%533<%[h^%[m%chn_l_mn%^cmnlc\oncihm%[l_%^_^o]nc\f_%qb_h%][f]of[ncha%nb_%fc[\cfcns/%nb_%]ilji0

l[ncih%n[r%]b[la_%qcff%omo[ffs%\_%l_^o]_^%ni%hcf/%_r]_jn%qb_l_%nb_l_%[l_%_rj_hm_m%qbc]b%[l_%hin%^_^o]nc\f_1
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Notes to the Financial Statements

6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

O#AcXdbZ#'bdci]an(#K]VgZh)

Ech[f 0 0

Hhn_lcg 0 0

O#9XXjbjaVi^dc#K]VgZh

Ech[f 7/:59 6/3<9

O#AcXdbZ#K]VgZh

Ech[f 4/85; :<:

Hhn_lcg 6/546 5/476

7*245 4*.14

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 77: 574

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +5/493, +877,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 5*532 3*511

AciZgZhi-di]Zg

Rq[j%_rj_hm_m 5 0

Hhn_l_mn 6 4

C_lcp[ncp_%_rj_hm_ 5 0

5 /

Sin[f%$h[h]_%]imnm 5*54/ 3*512

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 8/8<< 6/355

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Hhp_mng_hn%g[h[a_g_hn%`__m 589 49<

Biojih%^cmnlc\oncih%[^domng_hn 4/;<< 5/875

5*532 3*511

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

-Rb[l_%]f[mm%f[oh]b_m/%]fimol_m/%]ihp_lmcihm/%g_la_lm%[h^%l_h[g_m%b[p_%\__h%]igjf_n_^%^olcha%nb_%s_[l1%Of_[m_%l_`_l%ni%nb_%Bb[ha_m%ni%nb_%Olimj_]nom%

ih%j[a_%61

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 8/8;9 477

R[f_m%[q[cncha%m_nnf_g_hn 4/583 0

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 4/7;; 0

@]]lo_^%l_p_ho_ 6/;<9 5/684

Sin[f%^_\nilm /0*00. 0*273

/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-01 06-.0-00

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm 4;< 5

B[mb%[h^%\[he%\[f[h]_m 784 66<

Sin[f%][mb%[h^%\[he%\[f[h]_m 42. 12/

// Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

Ool]b[m_m%[q[cncha%m_nnf_g_hn ;/396 0

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 4/7<: 0

@]]lo_^%_rj_hm_m 7; 63

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 0 :64

Sin[f%inb_l%]l_^cnilm 7*4.6 54/
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/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

Doli 45/;75 0 47: 45/<;<

TJ%Oioh^ 56</;66 8:9 ;47 574/556

TR%Ciff[l 46/95: 97 456 46/;47

LdiVa 044*1.0 42. /*.62 046*.04

06-.0-00 r&... r&... r&... r&...

Doli 45/78: 0 439 45/896

TJ%Oioh^ 46</39< 674 :;: 473/4<:

TR%Ciff[l 9/5<5 0 77 9/669

LdiVa /35*6/6 12/ 715 /37*.74

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_%chn_l_mn%l[n_%lcme%jli$f_%i`%nb_%`oh^*m%$h[h]c[f%[mm_nm%q[m=

;jggZcXn >adVi^c\#gViZ#[^cVcX^Va#VhhZih >^mZY#gViZ#[^cVcX^Va#VhhZih
>^cVcX^Va#VhhZih#dc#l]^X]#cd#

^ciZgZhi#^h#eV^Y LdiVa#VhhZih

06-.0-01 r&... r&... r&... r&...

Doli 69: 45/5<4 664 45/<;<

TJ%Oioh^ 6/833 567/95: 45/:67 583/;94

TR%Ciff[l 97 46/946 4/97: 48/657

LdiVa 1*71/ 04.*31/ /2*5/0 057*/52

06-.0-00 r&... r&... r&... r&...

Doli 698 44/<;< 546 45/89:

TJ%Oioh^ 6/<<6 468/748 5/67: 474/:88

TR%Ciff[l 0 9/69< 7< 9/74;

LdiVa 2*136 /31*551 0*4.7 /4.*52.

Sb_%chn_l_mn%l[n_%lcme%jli$f_%i`%nb_%`oh^*m%$h[h]c[f%fc[\cfcnc_m%q[m=

;jggZcXn
>adVi^c\#gViZ#[^cVcX^Va#

a^VW^a^i^Zh >^mZY#gViZ#[^cVcX^Va#a^VW^a^i^Zh
>^cVcX^Va#a^VW^a^i^Zh#dc#l]^X]#

cd#^ciZgZhi#^h#eV^YU LdiVa#a^VW^a^i^ZhU

06-.0-01 r&... r&... r&... r&...

TJ%Oioh^Z 0 0 5::/997 5::/997

TR%Ciff[l 0 0 4/843 4/843

LdiVa + + 057*/52 057*/52

06-.0-00 r&... r&... r&... r&...

Doli 0 0 7 7

TJ%Oioh^Z 0 0 493/987 493/987

TR%Ciff[l 0 0 ;5 ;5

LdiVa + + /4.*52. /4.*52.

;"7H>FN?@L"W+/1&)+/&)))"DH"K@LJ@>M"IA"MC@"ANH?#L"FD<=DFDMR"MI"K@?@@G"<FF"LC<K@L"$+)++3"W*.2&)2/&)))%(

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%3133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%3133(,1

AciZgZhi#gViZ#g^h`

@%lcm_%il%`[ff%i`%4(%ch%afi\[f%chn_l_mn%l[n_m%cm%fce_fs%ni%l_mofn%ch%[%51;4(%`[ff%il%lcm_%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%519;(,1
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;gZY^i#gVi^c\#g^h`

@m%[n%nb_%s_[l%_h^%8179(%+5355=%91;6(,%i`%nb_%`oh^*m%g[le_n%p[fo_%q[m%chp_mn_^%ch%m_]olcnc_m%l[n_^%[m%\_fiq%chp_mng_hn%al[^_/%[^^cncih[ffs%913:(%+5355=%

431:<(,%i`%nb_%`oh^*m%g[le_n%p[fo_%q[m%chp_mn_^%chni%m_]olcnc_m%`il%qbc]b%hi%l[ncha%q[m%[p[cf[\f_%[n%nb_%s_[l%_h^1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

:dcY#[jijgZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5355=%m[g_,1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Aih^ 567/957 0 0 0 0

Sin[f 012*402 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 012*402

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Aih^ 444/334 0 0 0 0

Biljil[n_%[]ncihm 8/78; 0 0 0 0

Sin[f //4*237 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm //4*237

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3133%(

%

3133%(

%

06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Aih^ 43;/<96 0 0 0 0

Sin[f /.6*741 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /.6*741

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Aih^ 99/468 0 0 0 0

Biljil[n_%[]ncihm 4/55; 0 0 0 0

Sin[f 45*141 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 45*141

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3133%(

%

3133%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3173(%+5355=%3167(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 46/<36 +<, 936 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 585/744 +6, 48:/634 +;9,

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

044*1/2 '/0( /35*7.2 '64(

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_"_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1
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/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

V%@]]ogof[ncih%Rb[l_m :/643/478 9/945/544 +5/44;/;65, 44/;36/857

V%Hh]ig_%+gihnbfs,%Rb[l_m 0 </<<5 0 </<<5

V%Hh]ig_%Rb[l_m ;/<8;/8:7 43/7:4/4:: +4/;;8/76;, 4:/877/646

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W-1&)))"$+)++3"W,)&)))%"<K@"DH>FN?@?"

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-01

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

IO%Lila[h 4;7 0 0 0 0 0 4;7

M[ncih[f%@omnl[fc[%A[he +6, 0 0 0 0 0 +6,

Qis[f%A[he%i`%B[h[^[ 8 0 0 0 0 0 8

TAR 8 0 +5, 0 0 4;< 4<5

Sin[f /7/ + '0( + + /67 156

06-.0-00

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

Fif^g[h%R[]bm 8 0 0 0 0 0 8

IO%Lila[h 58 0 0 0 0 0 58

Qis[f%A[he%i`%B[h[^[ +7, 0 0 0 0 0 +7,

TAR 0 0 0 0 0 5 5

Sin[f 04 + + + + 0 06

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nbl__%mb[l_%]f[mm_m>%V%Hh]ig_%+gihnbfs,%Rb[l_m/%V%@]]ogof[ncih%Rb[l_m%[h^%V%Hh]ig_%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%

mb[l_%]f[mm%cm%[m%`iffiqm=

V%Hh]ig_%+gihnbfs,%Rb[l_m%=%3157(

V%@]]ogof[ncih%Rb[l_m%=%3157(

V%Hh]ig_%Rb[l_m%=%3157(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

V%Hh]ig_%+gihnbfs,%Rb[l_m <8188 <718< +4133,

V%@]]ogof[ncih%Rb[l_m 4/38715; 4/384173 +315:,

V%Hh]ig_%Rb[l_m ;4;168 ;49147 +315:,
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

O#AcXdbZ#'bdci]an(#K]VgZhU#+#"cVa#Y^hig^Wji^dc#Fd,#7#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53561

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5356%ni%5;%E_\lo[ls%53561

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

1.-.2-01

9bdjci#

Y^hig^WjiZY#

1.-.2-00

Flioj%4 316469 0 316469 0

Flioj%5 0 316469 316469 0

xxx xxx xxx xxx xxx

O#AcXdbZ#'bdci]an(#K]VgZhU#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%4 315:;4 0 315:;4 0

Ccmnlc\oncih%Mi1%5 316659 0 316659 0

Ccmnlc\oncih%Mi1%6 316758 0 316758 0

Ccmnlc\oncih%Mi1%7 3165;9 0 3165;9 0

Ccmnlc\oncih%Mi1%8 316644 0 316644 0

Ccmnlc\oncih%Mi1%9 316385 0 316385 0

Ccmnlc\oncih%Mi1%: 316848 0 316848 0

Ccmnlc\oncih%Mi1%; 3167<4 0 3167<4 0

Flioj%5

Ccmnlc\oncih%Mi1%4 314444 3149:3 315:;4 0

Ccmnlc\oncih%Mi1%5 0 316659 316659 0

Ccmnlc\oncih%Mi1%6 0 316758 316758 0

Ccmnlc\oncih%Mi1%7 0 3165;9 3165;9 0

Ccmnlc\oncih%Mi1%8 0 316644 316644 0

Ccmnlc\oncih%Mi1%9 313334 316384 316385 0

Ccmnlc\oncih%Mi1%: 0 316848 316848 0

Ccmnlc\oncih%Mi1%; 0 3167<4 3167<4 0

xxx xxx xxx xxx xxx

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#5#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 73136:9 0 73136:9 751683;

Flioj%5 48155:7 571;435 73136:9 751683;

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#04#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5355%ni%5;%E_\lo[ls%53561

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

1.-.2-01

9bdjci#

Y^hig^WjiZY#

1.-.2-00

Flioj%4 ;1:447 0 ;1:447 ;1;<73

Flioj%5 719:55 7136<5 ;1:447 ;1;<73

xxx xxx xxx xxx xxx
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5<6

Distribution Statement

O#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%56%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%57%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53551

Flioj%4%0%Ccmnlc\oncih%Mi1%58%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%56%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%64%L[s%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%57%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5355%ni%64%@oaomn%53551

Flioj%5%0%Ccmnlc\oncih%Mi1%58%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5355%ni%63%Mip_g\_l%53551

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%56 ;14579 0 ;14579 <1<;8:

Ccmnlc\oncih%Mi1%57 ;1:;96 0 ;1:;96 <17896

Ccmnlc\oncih%Mi1%58 ;15;73 0 ;15;73 <1339:

Flioj%5

Ccmnlc\oncih%Mi1%56 81<564 515348 ;14579 <1<;8:

Ccmnlc\oncih%Mi1%57 618599 8158<: ;1:;96 <17896

Ccmnlc\oncih%Mi1%58 516395 81<::; ;15;73 <1339:

xxx xxx xxx xxx xxx

Z%Rb[l_%]f[mm%f[oh]b_m/%]fimol_m/%]ihp_lmcihm/%g_la_lm%[h^%l_h[g_m%b[p_%\__h%]igjf_n_^%^olcha%nb_%s_[l1%Of_[m_%l_`_l%ni%nb_%Bb[ha_m%ni%nb_%Olimj_]nom%ih%

j[a_%61
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5<7

Fund Manager’s Review

Investment Objective and Policy
Sb_% `oh^%[cgm% ni% ch]l_[m_% nb_%p[fo_%i`%siol% chp_mng_hn%ip_l%[%j_lci^%i`%8%

s_[lm%il%gil_1

Sb_%`oh^%qcff%chp_mn%[n%f_[mn%:3(%ch%_kocnc_m%+[h^%nb_cl%l_f[n_^%m_]olcnc_m,%i`%TJ%

]igj[hc_m% +nbim_%^igc]cf_^/% ch]iljil[n_^%il%b[pcha%mcahc$][hn%\omch_mm% ch%

TJ%[h^%nbim_%qbc]b%[l_%fcmn_^%ch%nb_%TJ,1%Sb_%Hhp_mng_hn%L[h[a_l%qcff%`i]om%

ih%]igj[hc_m%cn%\_fc_p_m%ni%\_%oh^_lp[fo_^%[h^%qbim_%l_]ip_ls%jin_hnc[f%cm%

hin%l_]iahcm_^%\s%nb_%g[le_n1%Hn%cm%hin%l_mnlc]n_^%ch%n_lgm%i`%mct_%il%ch^omnls1%

Sb_%`oh^%cm%[]ncp_fs%g[h[a_^%qcnbion%l_`_l_h]_%ni%[%\_h]bg[le1

Sb_%̀ oh^%g[s%[fmi%chp_mn%chni%inb_l%nl[hm`_l[\f_%m_]olcnc_m/%]iff_]ncp_%chp_mng_hn%

m]b_g_m/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm%[h^%cm%[fmi%[\f_%ni%

om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn%[h^%chp_mng_hn%joljim_m1

Performance and Portfolio Activity
Sb_%`oh^%l_]il^_^%jimcncp_%[\mifon_%l_nolhm%ip_l%nb_%j_lci^1%Sb_%ip_lq_cabn%

mn[h]_%ch%nb_%$h[h]c[fm%m_]nil%[h^%mni]e%m_f_]ncih%ch%oncfcnc_m%[h^%ch^omnlc[fm%

mojjiln_^%j_l`ilg[h]_1%Hlcmb%f_h^_l%@HA%Flioj%q[m%nb_%f_[^cha%]ihnlc\onil%

ni%l_nolhm1%Hnm%mb[l_m%\_h_$n_^%`lig%[h%cgjlip_^%ionfiie%`il%chn_l_mn%ch]ig_%

ch%[h%_hpclihg_hn%i`%lcmcha%chn_l_mn%l[n_m1%Tncfcnc_m%alioj%BihniolFfi\[f/%qbc]b%

[al__^%ni%[%n[e_ip_l%\s%TR%jlcp[n_%_kocns%$lg%Jibf\_la%Jl[pcm%Qi\_lnm/%[fmi%

[^^_^%hin[\f_%p[fo_1

TJ% _kocnc_m% l_g[ch% mcahc$][hnfs% oh^_lp[fo_^% ]igj[l_^% ni%afi\[f%g[le_nm/%

[h^% l_[mih[\fs% p[fo_^% ch% [\mifon_% n_lgm/% qcnb% [% hog\_l% i`% chn_l_mncha%

chp_mng_hn% ijjilnohcnc_m% ih% i!_l1% M_q% jimcncihm% q_l_% jol]b[m_^% ch% NLU/%

nb_%@omnlc[h%gofnch[ncih[f% chn_al[n_^%icf%[h^%a[m%]igj[hs/%[h^%Milnb%R_[0

`i]omm_^% icf% _rjfil_l% [h^% jli^o]_l% Hnb[][% Dh_las1% V_% mif^% bif^cham% ch%

[_limj[]_%)% ^_`_h]_%aliojm% L_aacnn% [h^%Tfnl[% Df_]nlihc]m% `iffiqcha% nb_cl%

n[e_ip_l%[hhioh]_g_hnm1

Outlook
Vbcf_% ch"[ncih%jl_mmol_m%g[s%b[p_% mn[ln_^% ni%^_]_f_l[n_/% nb_%_hpclihg_hn%

cm% fce_fs% ni% l_g[ch% oh]_ln[ch% ip_l% nb_% s_[l/% j[lnc]of[lfs% `il% ]igj[hc_m%

[h^% ]ihmog_lm% nb[n% h__^% ni% l_$h[h]_% nb_cl% ^_\nm1% Giq_p_l/% nb_% l_f[ncp_%

[nnl[]ncp_h_mm% i`% TJ% p[fo[ncihm% ]igj[l_^% ni% inb_l% g[le_nm% [h^% nb_% f[la_%

^cp_la_h]_%ch%j_l`ilg[h]_%\_nq__h%nb_%̂ c!_l_hn%j[lnm%i`%nb_%g[le_n%]ihncho_%

ni%]l_[n_%aii^%ijjilnohcnc_m% `il%[nnl[]ncp_% l_nolhm% `lig%TJ%mni]em%ip_l% nb_%

fiha_l%n_lg1

9aZm#Og^\]i#%#BdcVi]Vc#O^cidc

>jcY#EVcV\Zgh

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 9

Q%@]]ogof[ncih%Rb[l_m 9

V%@]]ogof[ncih%Rb[l_m 9

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Sb_%om_%i`%^_lcp[ncp_m%g[s%l_mofn%ch%|f_p_l[a_}%\s%qbc]b%q_%g_[h%[%f_p_f%i`%

_rjimol_%qbc]b%]iof^%_rjim_%nb_%`oh^%ni%nb_%jin_hnc[f%i`%al_[n_l%a[chm%il%

fimm_m%nb[h%qiof^%inb_lqcm_%\_%nb_%][m_1
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5<8

Comparative Performance Table

A Accumulation Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 7/55818< 6/9<513: 6/8;5154 7/355184 6/7;;1:3 6/68<19:

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 7<;14; 938178 4951:: 7:9199 8:4163 489165

Nj_l[ncha%]b[la_m +:513;, +:41<6, +851<4, +6:1;;, +6:17<, +5:15<,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 759143 866185 43<1;9 76;1:; 8661;4 45<136

Ccmnlc\oncihm +4491:8, +881:9, +6<1;9, +475187, +;6189, +93139,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 4491:8 881:9 6<1;9 475187 ;6189 93139

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 2*43/,47 2*003,37 1*470,.5 2*24/,07 2*.00,3/ 1*266,5.

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 71;: 71;5 9197 71;: 71;5 9197

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 4314( 4718( 614( 431<( 4816( 61;(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 786/:;< 8;8/<43 893/;3: 5/833/587 5/566/9<: 4/<43/469

Bfimcha%hog\_l%i`%mb[l_m </:88/677 46/;98/:79 48/4;</7;3 89/376/574 88/85</<3< 87/:85/35<

Nj_l[ncha%]b[la_m 4199( 4199( 4198( 31<4( 31<4( 31<3(

Ccl_]n%nl[hm[]ncih%]imnm 314:( 3148( 3155( 314:( 3148( 3155(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 7/9<4133 7/947133 6/:9<133 7/7<:133 7/6;;133 6/88;133

Kiq_mn%mb[l_%jlc]_ 6/;8<133 6/:6;133 5/68<133 6/9:7133 6/865133 5/546133

R Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 483199 463144 433133

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 4:1<3 54167 63175

Nj_l[ncha%]b[la_m +31:;, +31:<, +3164,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 4:145 53188 63144

Ccmnlc\oncihm +81<<, +61:8, +419:,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 81<< 61:8 419:

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /45,56 /3.,44 /1.,//

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 71;: 71;5 9196

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 4417( 481;( 6314(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 8;/73; 77/:39 7<4

Bfimcha%hog\_l%i`%mb[l_m 67/;45/7;3 5</9:6/57: 6::/6<5

Nj_l[ncha%]b[la_m 3183( 3183( 317<(

Ccl_]n%nl[hm[]ncih%]imnm 314:( 3148( 3155(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 49<143 497163 465193

Kiq_mn%mb[l_%jlc]_ 46:193 4641:3 <:135
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 535/7;7 656/;:9

Q_p_ho_ 8 466/4<7 <3/6<3

Drj_hm_m 9 +5</:<4, +64/9:3,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +9/4<<, +<44,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 75*0.2 35*6.7

S[r[ncih : +;77, +4/5<:,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # <9/693 # 89/845

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 076*622 16.*166

Ccmnlc\oncihm ; +<9/:43, +89/48:,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 0.0*/12 102*01/

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 5/;97/646 5/7:5/4;;

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 8;/367 547/4<9

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +538/6;7, +534/;4<,

% # +47:/683,# 45/6::

Rqcha%jlc]_%[^domng_hn 0 59<

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 535/467 657/564

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m ; <6/687 88/57;

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 1*./0*23/ 0*642*1/1

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 5/;89/4<< 5/:<5/:;6

;jggZci#VhhZih8

C_\nilm < 46/;5: 48/<59

B[mb%[h^%\[he%\[f[h]_m 43 486/7:7 <8/:85

Sin[f%inb_l%[mm_nm # 49:/634 # 444/9:;

LdiVa#VhhZih 6/356/833 5/<37/794

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +6/6<4, +64/;78,

Bl_^cnilm

Nnb_l%]l_^cnilm 44 +:/98;, +;/636,

Sin[f%inb_l%fc[\cfcnc_m # +:/98;,# +;/636,

LdiVa#a^VW^a^i^Zh +44/37<, +73/47;,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 1*./0*23/ 0*642*1/1
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 45</;77 5<:/593

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm :7/746 55/3;;

Nnb_l%]oll_h]s%a[chm2+fimm_m, +4/:4:, 7/895

Sl[hm[]ncih%]b[la_m +89, +67,

M_n%][jcn[f%a[chm2+fimm_m, 0.0*262 101*654

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 8/7<8 9<

C_lcp[ncp_%l_p_ho_ 48/;7: 43/4;5

TJ%^cpc^_h^m ;;/<:4 96/6<4

Np_lm_[m%^cpc^_h^m 55/7;7 49/63<

A[he%chn_l_mn 6:6 43

S[r[\f_%chn_l_mn 57 0

Th^_lqlcncha%]iggcmmcih 0 88

TJ%m]lcj%^cpc^_h^m 0 5;7

Np_lm_[m%m]lcj%^cpc^_h^m 0 <3

Sin[f%l_p_ho_ /11*/72 7.*17.

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 58/53: 59/<3;

Q_acmnl[l%`__m 5/;68 5/<73

R_lpc]_%]b[la_m 4/74; 4/7:3

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 5 8

07*240 1/*101

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 99 <8

Bomni^s%`__m 46; 466

0.2 006

Nnb_l%_rj_hm_m=

@o^cn%`__ 43 43

Nnb_l%ij_l[ncha%_rj_hm_m 448 43<

/03 //7

Sin[f%_rj_hm_m 07*57/ 1/*45.

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih ;77 4/5<:

Sin[f%]oll_hn%n[r[ncih 622 /*075
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\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 75*0.2 35*6.7

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 4</774 44/895

D!_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m 5/;85 7/786

Np_lm_[m%n[r[ncih ;77 4/5<:

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +55/5<6, +49/348,

Boll_hn%n[r%]b[la_2+]l_^cn, 622 /*075

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

9C@"ANH?"C<L"NHK@FD@O@?"@Q>@LL"G<H<B@G@HM"@QJ@HL@L"K@LNFMDHB"DH"<"JIM@HMD<F"?@A@KK@?"M<Q"<LL@M"IA"W*.)&))2&)))"$+)++3"W*-0&*.0&)))%("7M"DL"NHFDE@FR"MC<M"MC@"

`oh^%qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#9XXjbjaVi^dc#K]VgZh

Ech[f 44/6;< :/:65

O#9XXjbjaVi^dc#K]VgZh

Ech[f :</;;4 79/736

J#9XXjbjaVi^dc#K]VgZh

Ech[f 5/3;7 4/446

71*132 33*026

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 7/574 6/463

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +;;8, +5/554,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 74*5/. 34*/35

AciZgZhi-di]Zg

Hhn_l_mn 4: 74

Bihnl[]n%`il%^c!_l_h]_%$h[h]_%]imnm 9/4;5 ;:3

4*/77 7//

Sin[f%$h[h]_%]imnm /.0*7.7 35*.46

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh <9/693 89/845

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Np_lm_[m%m]lcj%^cpc^_h^m 0 +<3,

TJ%m]lcj%^cpc^_h^m 0 +5;7,

Dko[fcm[ncih%ih%]ihp_lmcihm 683 4<

74*5/. 34*/35

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 43< 856

R[f_m%[q[cncha%m_nnf_g_hn 4/5:4 43/9<8

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 986 0

@]]lo_^%l_p_ho_ ;/<:: 6/89:

Np_lm_[m%n[r%l_]ip_l[\f_ 5/;4: <:5

TJ%ch]ig_%n[r%l_]ip_l[\f_ 0 49<

Sin[f%^_\nilm /1*605 /3*704
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/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-01 06-.0-00

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm ;/9:8 54/;<3

B[mb%[h^%\[he%\[f[h]_m 477/:<< :6/;95

Sin[f%][mb%[h^%\[he%\[f[h]_m /31*252 73*530

// Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 5/;48 7/345

Ool]b[m_m%[q[cncha%m_nnf_g_hn 4/:3< 4/;49

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 989 0

@]]lo_^%_rj_hm_m 5/7:; 5/7:8

Sin[f%inb_l%]l_^cnilm 5*436 6*1.1

/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 57/546 0 0 57/546

B[h[^c[h%Ciff[l 68 0 0 68

Rqcmm%El[h] <9/657 0 0 <9/657

Doli 549/944 0 99; 54:/5:<

TJ%Oioh^ 5/573/:76 486/766 8/3:< 5/6<</588

Milq_ac[h%Jlih_ 55/7<9 0 0 55/7<9

Rq_^cmb%Jlih[ 69/476 0 0 69/476

TR%Ciff[l 53:/984 74 755 53;/447

Rionb%@`lc][h%Q[h^ ;/8<5 0 0 ;/8<5

LdiVa 0*630*6.6 /31*252 4*/47 1*./0*23/

06-.0-00 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 67/<96 0 0 67/<96

B[h[^c[h%Ciff[l 43/837 0 446 43/94:

Rqcmm%El[h] 6;/;45 0 0 6;/;45

C[hcmb%Jlih_ 0 0 664 664

Doli 49</:68 0 57< 49</<;7

TJ%Oioh^ 5/583/445 <8/:48 9/<63 5/685/:8:

Milq_ac[h%Jlih_ 4</53< 0 0 4</53<

Rq_^cmb%Jlih[ 6;/69< 0 0 6;/69<

TR%Ciff[l 4<4/979 6: 0 4<4/9;6

Rionb%@`lc][h%Q[h^ :/8;; 0 0 :/8;;

LdiVa 0*54.*716 73*530 5*401 0*642*1/1

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1%%%

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%3153(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%314;(,1

AciZgZhi#gViZ#g^h`

@%lcm_%il%`[ff%i`%4(%ch%afi\[f%chn_l_mn%l[n_m%cm%fce_fs%ni%l_mofn%ch%[%3135(%`[ff%il%lcm_%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%3133(,1
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Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

Sb_%`oh^%chp_mnm%chni%]ihnl[]nm%`il%^c!_l_h]_%ni%a[ch%_rjimol_%ni%nb_%_kocns%g[le_nm1%@%43(%]b[ha_%ch%nb_%jlc]_%i`%nb_%]ihnl[]nm%`il%^c!_l_h]_%qiof^%l_mofn%ch%

[%4177(%+5355=%417<(,%]b[ha_%ch%nb_%`oh^*m%g[le_n%p[fo_1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 4/357/;:: 873 3138 6/99< 3169

Aih^ 48/:8< 0 0 0 0

Biljil[n_%[]ncihm 94/398 0 0 0 0

C_lcp[ncp_ 0 84 0 0 0

Sin[f /*/./*5./ 37/ 1*447

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /*/.3*74/

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns ;98/5:: 956 313: 7 0

Biljil[n_%[]ncihm 633/39; 0 0 0 0

C_lcp[ncp_ 0 93 0 0 0

Sin[f /*/43*123 461 2

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /*/42*436

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3137%(

%

3146%(

%

06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns <3:/849 886 3139 6/4;; 3168

Biljil[n_%[]ncihm 47;/859 0 0 0 0

C_lcp[ncp_ 0 443 0 0 0

Sin[f /*.34*.20 441 1*/66

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /*.37*671

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns <47/9:5 87; 3139 4 0

Lono[f%Eoh^ 6< 0 3143 0 0

Biljil[n_%[]ncihm 579/394 0 0 0 0

C_lcp[ncp_ 0 48 0 0 0

Sin[f /*/4.*550 341 /

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /*/4.*0.6

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3137%(

%

3144%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3179(%+5355=%3187(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 5/88;/:89 0 5/859/53; 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 5<9/57; +6/6<4, 598/9<8 +64/;78,

K_p_f%6=%Thi\m_lp[\f_%^[n[-- 4/4<8 0 ;;3 0

0*634*/77 '1*17/( 0*570*561 '1/*623(
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-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_"_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

--Hn%cm%nb_%l_mjihmc\cfcns%i`%nb_%E[cl%U[fo_%Biggcnn__%+EUB,%ni%_hmol_%jlc]cha%miol]_m%[h^%g_nbi^ifiac_m%om_^%ni%p[fo_%m_]olcnc_m%[l_%[jjlijlc[n_%[m%

^_f_a[n_^%\s%nb_%@BC1%Hhp_mng_hnm%]f[mmc$_^%[m%omcha%chjonm%nb[n%[l_%hin%\[m_^%ih%i\m_lp[\f_%g[le_n%^[n[%]igjlcm_%`[cl%p[fo_%[^domn_^%m_]olcnc_m%[h^%

mchaf_%miol]_^%\ih^m1%Hh%m__echa%ni%p[fo_%mo]b%m_]olcnc_m%qb_l_%hi%fckoc^%g[le_n%_rcmnm/%nb_%EUB%qcff%a[nb_l%p[fo[ncih%l_f[n_^%ch`ilg[ncih%`lig%gofncjf_%

chn_lh[f%[h^%_rn_lh[f%miol]_m1%Sb_m_%miol]_m%ch]fo^_%bcmnilc]%nl[^cha%[h^%jlc]cha%ch`ilg[ncih%+ch]fo^cha%al_s%g[le_n%nl[^_m,%[h^%nb_%pc_qm%i`%chn_lh[f%m_]olcns%

[h[fsmnm1%Hhn_lh[f%m_]olcns%[h[fsmnm%b[p_%[]]_mm%ni%[%l[ha_%i`%g[n_lc[f%ch]fo^cha/%]igj[hs%mj_]c$]%h_qm%[h^%_[lhcham/%][mb%"iq%`il_][mnm/%p[fo[ncihm%i`%

nb_%oh^_lfscha%jiln`ifci%]igj[hs%[h^%]igj_ncnil%]igj[hs%p[fo[ncihm%qcnbch%l_f[n_^%ch^omnlc_m%[h^%m_]nilm%ni%^_n_lgch_%[%p[fo[ncih%l_]igg_h^[ncih%`il%

_[]b%ohfcmn_^%m_]olcns1%Sb_%EUB%b[m%nb_%[\cfcns%ni%[jjfs%^cm]iohnm%ni%m_]olcns%p[fo[ncihm1%L[h[a_g_hn%^_n_lgch_m%nb_%^cm]iohn%\[m_^%ih%cnm%do^a_g_hn/%[`n_l%

]ihmc^_lcha%g[le_n%fckoc^cns%]ih^cncihm%[h^%]igj[hs%mj_]c$]%`[]nilm%mo]b%[m%nb_%^_p_fijg_hn%mn[a_%i`%nb_%jiln`ifci%]igj[hs1%F_h_l[ffs%`il%`[cl%p[fo_^%

m_]olcnc_m%[h^%mchaf_%miol]_%\ih^m%qb_l_%nb_l_%cm%hi%jlc]_%miol]_%`lig%[h%[]ncp_%g[le_n/%nb_%EUB%b[m%[jjfc_^%do^a_g_hn%ch%^_n_lgchcha%nb_%`[cl%p[fo_1%Sbcm%

`[cl%p[fo_%cm%_mn[\fcmb_^%\s%omcha%g_[mol_m%mo]b%[m>%momj_h^_^%m_]olcnc_m%qb_l_%nb_%f[mn%nl[^_^%jlc]_%cm%om_^%il%nb_%jlc]_%i`%[%l_]_hn%nl[hm[]ncih%g[^_%\s%

g[h[a_g_hn%il%[%nbcl^%j[lns%qbc]b%qcff%[fmi%`[]nil%ch%[%^cm]iohn%qb_l_%h_a[ncp_%h_qm%b[m%\__h%i\m_lp_^1%F_h_l[ffs%ohfcmn_^%m_]olcnc_m%[l_%p[fo_^%[n%]imn/%

[%nl[^_%_r_]on_^%\s%[hinb_l%Ec^_fcns%Eoh^/%al_s%g[le_n%nl[^_m%il%[n%[%hcf%p[fo_%qb_l_%]igj[hc_m%b[p_%aih_%chni%fckoc^[ncih/%[^gchcmnl[ncih%il%[l_%^__g_^%

qilnbf_mm1%Rchaf_%miol]_^%\lie_l%jlc]_m%om_%^[n[%l_]_cp_^%`lig%[%mchaf_%jlc]cha%p_h^il%[h^%mn[f_%jlc]_m%om_%nb_%gimn%l_]_hn%\lie_l%koin_%[p[cf[\f_1%Sb_%

p[fo[ncih%[jjli[]b_m%om_^%\s%EHK%[l_%`offs%nl[hmj[l_hn%[h^%[cg%ni%\_%]ihmcmn_hn%qcnb%ch^omnls%mn[h^[l^m%[h^%\_mn%jl[]nc]_%jlch]cjf_m/%ch]fo^cha%aoc^[h]_%

`lig%nb_%HODU%+Hhn_lh[ncih[f%Olcp[n_%Dkocns%[h^%U_hnol_%B[jcn[f,%U[fo[ncih%Foc^_fch_m/%Hhn_lh[ncih[f%Nla[hct[ncih%i`%R_]olcnc_m%Biggcmmcihm%+HNRBN,%p[fo[0

ncih%jlch]cjf_m%[h^%nb_%l_kocl_^%[]]iohncha%mn[h^[l^m1%Eil%`olnb_l%^_n[cf%ih%nb_%\[mcm%i`%p[fo[ncih%i`%chp_mng_hnm%jf_[m_%l_`_l%ni%hin_%4`,%i`%nb_%[]]iohncha%

jifc]c_m%m_]ncih1

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

@%@]]ogof[ncih%Rb[l_m 46/;98/:79 45;/:73 +4/444/3;;, +6/45;/387, </:88/677

Q%@]]ogof[ncih%Rb[l_m 5</9:6/57: </7:8/7;< +7/639/373, +63/549, 67/;45/7;3

V%@]]ogof[ncih%Rb[l_m 88/85</<3< <8:/6;: +6/:55/834, 6/5:;/779 89/376/574

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W+&,++&)))"$+)++3"W+&-*-&)))%"<K@"DH>FN?'

_^%qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-01

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

GRAB%Ffi\[f%L[le_nm 0 +78, 0 0 0 0 +78,

IO%Lila[h 0 8/859 0 0 0 :/9:8 46/534

TAR 0 +464, 0 0 0 4/333 ;9<

Sin[f + 3*13. + + + 6*453 /2*.03

06-.0-00

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

GRAB%Ffi\[f%L[le_nm 0 +5/6;8, 0 0 0 7/393 4/9:8

IO%Lila[h 0 +58/;<;, 0 0 0 4:/;63 +;/39;,

Sin[f + '06*061( + + + 0/*67. '4*171(

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nbl__%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m/%V%@]]ogof[ncih%Rb[l_m%[h^%Q%@]]ogof[ncih%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%

mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%4183(

V%@]]ogof[ncih%Rb[l_m%=%31:8(

Q%@]]ogof[ncih%Rb[l_m%=%317<(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

@%@]]ogof[ncih%Rb[l_m 7/98419< 7/75<133 +71:<,

V%@]]ogof[ncih%Rb[l_m 7/79415< 7/588133 +7195,

Q%@]]ogof[ncih%Rb[l_m 49:1:; 49314< +7185,
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Distribution Statement

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

9#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#24#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 4491:7<6 0 4491:7<6 881:956

Flioj%5 7:1849: 9<15659 4491:7<6 881:956

xxx xxx xxx xxx xxx

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#//#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 47518687 0 47518687 ;618979

Flioj%5 9<1834< :613668 47518687 ;618979

xxx xxx xxx xxx xxx

J#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#1#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 81<;86 0 81<;86 61:7<<

Flioj%5 517864 618655 81<;86 61:7<<

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_%`oh^%[cgm%ni%^_fcp_l%[h%ch]ig_%qcnb%nb_%jin_hnc[f%ni%ch]l_[m_%nb_%p[fo_%

i`%siol%chp_mng_hn1

Sb_%`oh^%qcff%\_%[n% f_[mn%:3(%_rjim_^%ni%mn_lfcha0^_higch[n_^%+il%b_^a_^%

\[]e% ni% mn_lfcha,% afi\[f% ^_\n% chmnlog_hnm/% qbc]b% g[s% ch]fo^_% +\on% [l_% hin%

fcgcn_^%ni,%aip_lhg_hn%\ih^m/% ch"[ncih0fche_^%\ih^m/% chp_mng_hn%al[^_%[h^%

bcab% sc_f^% ]iljil[n_% \ih^m/% qbc]b% ]iof^% ch]fo^_% chp_mng_hn% ch% ]iohnlc_m%

]ihmc^_l_^%[m%_g_lacha%g[le_nm%[m%^_n_lgch_^%\s%nb_%Hhp_mng_hn%L[h[a_l%

[n%cnm%mif_%^cm]l_ncih1

Sb_%`oh^%cm%[]ncp_fs%g[h[a_^%qcnbion%l_`_l_h]_%ni%[%\_h]bg[le1

Sb_%`oh^%g[s%[fmi%i\n[ch%_rjimol_%ni%nl[hm`_l[\f_%m_]olcnc_m/%gih_s%g[le_n%

chmnlog_hnm/%]iff_]ncp_%chp_mng_hn%m]b_g_m/%][mb%[h^%h_[l%][mb%[h^%̂ _jimcnm1%

C_lcp[ncp_m%g[s%\_%om_^%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn%[h^%chp_mng_hn%

joljim_m%[h^%g[s%ch]fo^_%+\on%[l_%hin%fcgcn_^%ni,%^_lcp[ncp_m%ih%_r]b[ha_%

l[n_m/% chn_l_mn% l[n_m/% ch"[ncih%[h^% ]l_^cn1% Sb_% `oh^%g[s% [fmi% n[e_%jimcncihm%

qbc]b%_h[\f_%cn%ni%\_h_$n%`lig%`[ffcha%[mm_n%jlc]_m1

Performance and Portfolio Activity
Sb_% `oh^%a_h_l[n_^%h_a[ncp_% l_nolhm%ip_l% nb_%j_lci^/%qcnb%\inb%]l_^cn%[h^%

chn_l_mn%l[n_%lcme%jimcncihcha%q_cabcha%ih%j_l`ilg[h]_1%Bih]_lhm%ip_l%mnc]es%

ch"[ncih%[h^%nb_%ojq[l^%chn_l_mn%l[n_%nl[d_]nils%i`%afi\[f%]_hnl[f%\[hem%^lip_%

]il_%sc_f^m%bcab_l1%Rfiqcha%afi\[f%aliqnb%[gc^%ncabn_hcha%$h[h]c[f%]ih^cncihm%

[h^%chn_hmc`scha%a_ijifcnc][f%lcmem%`olnb_l%^[gj_h_^%g[le_n%m_hncg_hn1

Hh%nbcm%_hpclihg_hn/%q_%q_l_%^_`_hmcp_fs%jimcncih_^/%qcnb%iol%]l_^cn%_rjimol_%

\c[m_^%niq[l^m%chp_mng_hn%al[^_%\ih^m1%V_%j[lnc]cj[n_^%ch%h_q%cmmo_m%acp_h%

nb_cl%[nnl[]ncp_%p[fo[ncihm%[h^%g[chn[ch_^%[%mfcabnfs%fiha_l%^ol[ncih%jli$f_%i`%

91:%s_[lm1%V_%\ioabn%h_q%jimcncihm%ch%C_onm]b_%A[he%[h^%L]J_mmih%[h^%mif^%

bif^cham%ch%Q_fc[h]_%Hh^omnlc_m%[h^%HMF%Fli_j1

Outlook
Kiiecha%[b_[^/%e_s%]_hnl[f%\[hem%[jj_[l%m_n%ni%l[cm_%chn_l_mn%l[n_m%ni%]ig\[n%

ch"[ncih1% Giq_p_l/% nb_% ][m_% `il% [h% chn_l_mn% l[n_% jcpin% cm% mnl_hanb_hcha% ih%

nb_%\[]e%i`% nb_% l[jc^% ncabn_hcha% ch% ]l_^cn% mn[h^[l^m/%qbc]b% ]iof^%\_ach% ni%

n[e_%[%mcahc$][hn%niff%ih%nb_%l_[f%_]ihigs1%@a[chmn% nbcm%\[]e^lij/%iol%fiha%

^ol[ncih%[h^%mbiln%]l_^cn%mn[h]_%mbiof^%b_fj%nb_%`oh^%l_nolh%ni%cnm%jbcfimijbs%

i`%^_fcp_lcha%jimcncp_%nin[f%l_nolhm%ip_l%nb_%]s]f_%[h^%jlipc^_%^cp_lmc$][ncih%

`lig%_kocnc_m1

;aVjY^d#>ZggVgZhZ#%#L^b#>dhiZg

>jcY#EVcV\Zgh

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 7

@%Hh]ig_%Rb[l_m 7

V%@]]ogof[ncih%Rb[l_m 7

V%Hh]ig_%Rb[l_m 7

1 3 4 5 6 72

Lower risk Higher risk

Typically lower rewards Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~ Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~ Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~ Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~ Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog

f_p_f%[h^%90:%[%bcab%f_p_f1

~ Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~ Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n

nb_%p[fo_%i`%siol%chp_mng_hn1

~ Sb_%om_%i`%^_lcp[ncp_m%g[s%l_mofn%ch%|f_p_l[a_}%\s%qbc]b%q_%g_[h%[%f_p_f%i`

_rjimol_%qbc]b%]iof^%_rjim_%nb_%`oh^%ni%nb_%jin_hnc[f%i`%al_[n_l%a[chm%il

fimm_m%nb[h%qiof^%inb_lqcm_%\_%nb_%][m_1

~ Sb_l_%cm%[%lcme%nb[n%nb_%cmmo_lm%i`%\ih^m%g[s%hin%\_%[\f_%ni%l_j[s%nb_%gih_s

nb_s%b[p_%\illiq_^%il%g[e_%chn_l_mn%j[sg_hnm1%Vbcf_%q_%m__e%ni%gcnca[n_

nbcm/%nb_%`oh^%g[s%\_%_rjim_^%ni%nb_%lcme%i`%$h[h]c[f%fimm%c`%cn%chp_mnm%chni%[h

chmnlog_hn%cmmo_^%\s%[h%_hncns%nb[n%mo\m_ko_hnfs%^_`[ofnm%ih%cnm%\illiqcham1

Kimm_m%g[s%[fmi%\_%l_[fcm_^%c`%[h%_hncns%nb[n%nb_%`oh^%cm%_rjim_^%ni%]_[m_m

ni%g[e_%chn_l_mn%j[sg_hnm%ip_l%[%j_lci^%i`%ncg_%il%ch^_$hcn_fs1%Aih^%jlc]_m

b[p_%[h%chp_lm_%l_f[ncihmbcj%qcnb%chn_l_mn%l[n_m%mo]b%nb[n%qb_h%chn_l_mn%l[n_m

lcm_/%\ih^m%g[s%`[ff%ch%p[fo_1%Qcmcha%chn_l_mn%l[n_m%g[s%][om_%nb_%p[fo_%i`%siol

chp_mng_hn%ni%`[ff1

~ Sb_%`oh^%g[s%\_%_rjim_^%ni%nb_%lcme%i`%$h[h]c[f%fimm%c`%[%]iohn_lj[lns%om_^

`il%^_lcp[ncp_%chmnlog_hnm%mo\m_ko_hnfs%^_`[ofnm1
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Comparative Performance Table

A Income Shares A Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 64178 661<: 66169 485146 493156 487179

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- +6134, +415;, 4195 +47196, +9155, :18<

Nj_l[ncha%]b[la_m +3165, +316<, +316<, +4189, +41;;, +41;5,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- +6166, +419:, 4156 +4914<, +;143, 81::

Ccmnlc\oncihm +4146, +31;8, +3195, +61;7, +514:, +51<4,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0 61;7 514: 51<4

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 04,77 1/,23 11,75 /13,72 /30,/1 /4.,01

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 3134 0 0 3134

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m +4319(, +71<(, 61:( +4319(, +814(, 61:(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 48/637 54/<35 5;/866 46/;56 4:/<33 53/495

Bfimcha%hog\_l%i`%mb[l_m 89/:34/<68 9</976/646 ;7/338/47: 43/49;/555 44/:99/7:7 45/8;6/695

Nj_l[ncha%]b[la_m 4144( 414:( 4149( 4144( 414:( 4149(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 641:3 67188 671:; 486163 498133 496193

Kiq_mn%mb[l_%jlc]_ 581;; 64188 63165 45:1:3 485163 473173

W Accumulation Shares W Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 463188 4691;5 464158 455133 464144 45;1:8

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- +45189, +8168, 9178 +4419<, +71<9, 915:

Nj_l[ncha%]b[la_m +31:7, +31<5, +31;;, +319;, +31;:, +31;9,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- +46163, +915:, 818: +4516:, +81;6, 8174

Ccmnlc\oncihm +7145, +5188, +6147, +7184, +615;, +6138,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 7145 5188 6147 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ //5,03 /1.,33 /14,60 /.3,/0 /00,.. /1/,//

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 3134 0 0 3134

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m +4315(, +719(, 716( +4314(, +718(, 715(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 599/3:9 6;</686 78</6:6 5;6/75; 796/83< 896/<45

Bfimcha%hog\_l%i`%mb[l_m 559/<6;/86< 5<;/563/857 668/:76/5:4 59</958/54; 6:</<55/:7: 763/3<9/<35

Nj_l[ncha%]b[la_m 3194( 3199( 3199( 3194( 3199( 3199(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 464193 474163 46<193 456133 4661:3 467163

Kiq_mn%mb[l_%jlc]_ 443133 4631:3 44<163 4331:3 455173 44:143
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 +43</356, +94/9<3,

Q_p_ho_ 8 63/8<7 64/99:

Drj_hm_m 9 +7/<53, +:/479,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +7/:6<, +8/::7,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 0.*713 /6*525

S[r[ncih : 9 +4:,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 53/<74 # 4;/:63

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch '66*.60( '20*74.(

Ccmnlc\oncihm ; +58/389, +55/964,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh '//1*/16( '43*37/(

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh ;<5/997 4/3:4/<;3

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 45/468 77/:;6

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +556/375, +499/767,

% # +543/<3:,# +454/984,

Rqcha%jlc]_%[^domng_hn 5:: :3

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, +446/46;, +98/8<4,

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m </:68 :/;89

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 356*41/ 670*442

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 8::/:67 <36/87;

;jggZci#VhhZih8

C_\nilm < 46/568 47/3;<

B[mb%[h^%\[he%\[f[h]_m 43 47/59; 44/578

Sin[f%inb_l%[mm_nm # 5:/836 # 58/667

LdiVa#VhhZih 938/56: <5;/;;5

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +45/333, +53/746,

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +6/486, +<56,

Nnb_l%]l_^cnilm 44 +44/786, +47/;;5,

Sin[f%inb_l%fc[\cfcnc_m # +47/939,# +48/;38,

LdiVa#a^VW^a^i^Zh +59/939, +69/54;,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 356*41/ 670*442
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/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m +7</<;6, +97/655,

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm +48/345, 6/4;8

F[chm2+fimm_m,%ih%`ilq[l^%]oll_h]s%]ihnl[]nm +6:/99:, 4/346

Nnb_l%]oll_h]s%a[chm2+fimm_m, +9/896, +4/8;8,

Sl[hm[]ncih%]b[la_m +58, +56,

@BC%`__%l_\[n_2q[cp_l%ni%][jcn[f 55: 75

M_n%][jcn[f%a[chm2+fimm_m, '/.7*.01( '4/*47.(

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 59/483 5:/754

Bigj_hm[ncih%j[sg_hn ; 0

C_lcp[ncp_%l_p_ho_ 7/4<< 7/48<

@BC%`__%l_\[n_2q[cp_l%ni%ch]ig_ 4<< 69

A[he%chn_l_mn 6; 0

TJ%^cpc^_h^m 0 84

Sin[f%l_p_ho_ 1.*372 1/*445

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 6/:48 8/6<7

Q_acmnl[l%`__m :43 4/365

R_lpc]_%]b[la_m 688 849

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 4: 5;

2*575 4*75.

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 6: :3

Bomni^s%`__m 68 87

50 /02

Nnb_l%_rj_hm_m=

@o^cn%`__ 46 44

Nnb_l%ij_l[ncha%_rj_hm_m 6; 74

3/ 30

Sin[f%_rj_hm_m 2*70. 5*/24

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih +9, 4:

Sin[f%]oll_hn%n[r[ncih '4( /5



>^YZa^in#KigViZ\^X#:dcY#>jcY

63:

Notes to the Financial Statements

\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 0.*713 /6*525

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 7/4;: 6/:7<

D!_]nm%i`=

Np_lm_[m%n[r[ncih +9, 4:

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +4, +43,

Hhn_l_mn%^cmnlc\oncihm +7/4;9, +6/:6<,

Boll_hn%n[r%]b[la_2+]l_^cn, '4( /5

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

Sb_%`oh^%cm%[h%chn_l_mn%^cmnlc\oncha%`oh^%oh^_l%Biljil[ncih%S[r%@]n%533<%[h^%[m%chn_l_mn%^cmnlc\oncihm%[l_%^_^o]nc\f_%qb_h%][f]of[ncha%nb_%fc[\cfcns/%nb_%]ilji0

l[ncih%n[r%]b[la_%qcff%omo[ffs%\_%l_^o]_^%ni%hcf/%_r]_jn%qb_l_%nb_l_%[l_%_rj_hm_m%qbc]b%[l_%hin%^_^o]nc\f_1

6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#AcXdbZ#K]VgZh

Ech[f 47; 75

Hhn_lcg 887 943

9#9XXjbjaVi^dc#K]VgZh

Ech[f 6<3 588

O#9XXjbjaVi^dc#K]VgZh

Ech[f </678 :/934

O#AcXdbZ#K]VgZh

Ech[f 6/338 ;;4

Hhn_lcg 44/369 45/848

02*256 0/*7.2

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 95< <<9

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +84, +59<,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 03*.34 00*41/

AciZgZhi-di]Zg

Rq[j%_rj_hm_m 7/8:4 7/58:

EW%G_^acha%Drj_hm_ 0 65

Boll_h]s%[gilncm[ncih 0 4/68:

Hhn_l_mn 7: 76

C_lcp[ncp_%_rj_hm_ 454 ;8

2*517 3*552

Sin[f%$h[h]_%]imnm 07*573 06*2.3

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 53/<74 4;/:63

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

R_lpc]_%]b[la_m 4;< 5;4

@o^cn%`__ : 9

Nnb_l%ij_l[ncha%_rj_hm_m 53 5<

Bomni^s%`__m 4< 5<

C_jimcn[ls%`__m 5; 75

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m < 44

Q_acmnl[l%`__m 6:< 895

Hhp_mng_hn%g[h[a_g_hn%`__m 4/<;7 5/<74

Dko[fcm[ncih%ih%]ihp_lmcihm 4 0

Q_p_ho_%\2` 4 4

Q_p_ho_%]2` +4, +4,

Biojih%^cmnlc\oncih%[^domng_hn 4/7:< 0

03*.34 00*41/

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1
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7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m <; 58

R[f_m%[q[cncha%m_nnf_g_hn 4/;88 0

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 7/499 8/;46

@]]lo_^%l_p_ho_ 9/9<3 ;/398

@BC%`__%l_\[n_2q[cp_l%l_]ip_l[\f_ 759 ::

Np_lm_[m%n[r%l_]ip_l[\f_ 0 43<

Sin[f%^_\nilm /1*013 /2*.67

/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-01 06-.0-00

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm 46/473 :/<96

B[mb%[h^%\[he%\[f[h]_m 4/45; ;::

@giohnm%b_f^%[n%^_jimcn[ls%ih%\_b[f`%i`%\lie_lm 0 5/738

Sin[f%][mb%[h^%\[he%\[f[h]_m /2*046 //*023

// Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 4/869 5/356

Ool]b[m_m%[q[cncha%m_nnf_g_hn 7/835 6/4:3

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 7/49: 8/:8;

@]]lo_^%_rj_hm_m 6;8 854

@giohnm%j[s[\f_%ih%]fimol_%i`%^_lcp[ncp_%]ihnl[]n ;96 4/338

Biff[n_l[f%][mb%^o_%ni%\lie_lm 0 5/738

Sin[f%inb_l%]l_^cnilm //*231 /2*660

/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l +:7:, +4, +6, +:84,

Al[tcfc[h%Q_[f +7;8, 7 0 +7;4,

B[h[^c[h%Ciff[l +6:, 43< : :<

Rqcmm%El[h] +4/43;, 0 8< +4/37<,

Bbch_m_%Xo[h%Q_hgch\c 0 5 0 5

Doli 4<9/396 +9, +:75, 4<8/648

TJ%Oioh^ 463/933 47/3:: +6/383, 474/95:

Goha[lc[h%Eilchn 0 4 0 4

Hml[_fc%Rb_e_f +4, 0 0 +4,

I[j[h_m_%X_h +8;8, 0 6 +8;5,

L_rc][h%O_mi +4, 0 0 +4,

Milq_ac[h%Jlih_ +664, 0 0 +664,

M_q%Y_[f[h^%Ciff[l 48/<<5 +4, 548 49/539

Oifcmb%Yfins +4, 0 0 +4,

Rq_^cmb%Jlih[ 777 0 +445, 665

Sb[c%A[bn < 0 0 <

TR%Ciff[l 558/<53 ;6 5/585 55;/588

Rionb%@`lc][h%Q[h^ 5 0 0 5

LdiVa 343*512 /2*046 '/*15/( 356*41/
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06-.0-00 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l +5:4, 0 :: +4<7,

Al[tcfc[h%Q_[f 495 4<6 0 688

B[h[^c[h%Ciff[l +45<, 6 9 +453,

Rqcmm%El[h] +:3;, 0 65 +9:9,

Bbcf_[h%O_mi +65:, 0 4< +63;,

Bbch_m_%Xo[h%Q_hgch\c 0 5 0 5

Bifig\c[h%O_mi 5/<53 0 +59, 5/;<7

Bt_]b%Jiloh[ 4/4;8 0 +5<, 4/489

Doli 5;8/<<7 0 4/:7< 5;:/:76

TJ%Oioh^ 49</;<: 43/<96 +9/:74, 4:7/44<

Giha%Jiha%Ciff[l +4/479, 0 57 +4/455,

Goha[lc[h%Eilchn +544, 0 0 +544,

Hh^ih_mc[h%Qojc[b 5 0 0 5

Hml[_fc%Rb_e_f 0 4 +94, +93,

Hh^c[h%Qoj__ +66, 0 0 +66,

I[j[h_m_%X_h :5/643 0 65 :5/675

Jil_[h%Vih +4;, 0 0 +4;,

L_rc][h%O_mi +<58, 4 73 +;;7,

L[f[smc[h%Qchaacn +8:6, 0 5< +877,

Milq_ac[h%Jlih_ +58, 0 0 +58,

M_q%Y_[f[h^%Ciff[l +66, 0 +43<, +475,

O_lopc[h%Rif 5 0 0 5

Oifcmb%Yfins +4/679, 0 <8 +4/584,

Qommc[h%Qo\f_ +<3:, 0 0 +<3:,

Rq_^cmb%Jlih[ +856, 0 83 +7:6,

Rcha[jil_%Ciff[l ;;: 0 +::, ;43

Sb[c%A[bn 69< 0 +9, 696

Solecmb%Kcl[ +73, 0 +4, +74,

S[cq[h%Ciff[l +53, 0 0 +53,

TR%Ciff[l 689/995 ;5 6/4;4 68</<58

Rionb%@`lc][h%Q[h^ +53, 0 0 +53,

LdiVa 661*/13 //*023 '/*5/4( 670*442

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_%chn_l_mn%l[n_%lcme%jli$f_%i`%nb_%`oh^*m%$h[h]c[f%[mm_nm%q[m=

;jggZcXn >adVi^c\#gViZ#[^cVcX^Va#VhhZih >^mZY#gViZ#[^cVcX^Va#VhhZih
>^cVcX^Va#VhhZih#dc#l]^X]#cd#

^ciZgZhi#^h#eV^Y LdiVa#VhhZih

06-.0-01 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 444 0 0 444

Al[tcfc[h%Q_[f 7 0 0 7

B[h[^c[h%Ciff[l 538 0 < 547

Rqcmm%El[h] 0 0 9: 9:

Bbch_m_%Xo[h%Q_hgch\c 5 0 0 5

Doli 9/:5< 4:;/85< 54/:84 53:/33<

TJ%Oioh^ 47/;57 458/434 </543 47</468

Goha[lc[h%Eilchn 4 0 0 4

I[j[h_m_%X_h 0 0 6; 6;

Milq_ac[h%Jlih_ 0 0 5 5

M_q%Y_[f[h^%Ciff[l 44< 48/833 9:9 49/5<8

Rq_^cmb%Jlih[ 775 0 ;9 85;

Sb[c%A[bn 0 0 < <

TR%Ciff[l 57/65; 4<9/88: 43/<68 564/;53

Rionb%@`lc][h%Q[h^ 0 0 5 5

LdiVa 24*543 3/3*465 20*563 4.3*015
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06-.0-00 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 43 0 4<< 53<

Al[tcfc[h%Q_[f 4<6 443 85 688

B[h[^c[h%Ciff[l 6 0 9 <

Rqcmm%El[h] 0 0 65 65

Bbcf_[h%O_mi 0 0 54 54

Bbch_m_%Xo[h%Q_hgch\c 5 0 0 5

Bifig\c[h%O_mi 5/;:9 0 77 5/<53

Bt_]b%Jiloh[ 4/488 0 64 4/4;9

Doli </6:3 5:9/7<3 9/86: 5<5/6<:

TJ%Oioh^ 4:/99: 487/85< 45/438 4;7/634

Giha%Jiha%Ciff[l 0 0 68 68

Hh^ih_mc[h%Qojc[b 0 0 5 5

Hml[_fc%Rb_e_f 57 0 0 57

I[j[h_m_%X_h 0 :4/<6< 4/634 :6/573

Jil_[h%Vih 0 0 5 5

L_rc][h%O_mi 5 0 89 8;

L[f[smc[h%Qchaacn 0 0 63 63

Milq_ac[h%Jlih_ 0 0 7 7

M_q%Y_[f[h^%Ciff[l 5/4;; 0 4/536 6/6<4

O_lopc[h%Rif 0 0 5 5

Oifcmb%Yfins 4 0 43; 43<

Rq_^cmb%Jlih[ 0 0 83 83

Rcha[jil_%Ciff[l 0 0 4/693 4/693

Sb[c%A[bn 6;4 0 0 6;4

TR%Ciff[l 57/446 668/;76 ;/;39 69;/:95

LdiVa 35*763 616*7// 1/*764 706*660

Sb_%chn_l_mn%l[n_%lcme%jli$f_%i`%nb_%`oh^*m%$h[h]c[f%fc[\cfcnc_m%q[m=

;jggZcXn
>adVi^c\#gViZ#[^cVcX^Va#

a^VW^a^i^Zh >^mZY#gViZ#[^cVcX^Va#a^VW^a^i^Zh
>^cVcX^Va#a^VW^a^i^Zh#dc#l]^X]#

cd#^ciZgZhi#^h#eV^YU LdiVa#a^VW^a^i^ZhU

06-.0-01 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 0 0 ;95 ;95

Al[tcfc[h%Q_[f 0 7;8 0 7;8

B[h[^c[h%Ciff[l 0 0 468 468

Rqcmm%El[h] 0 4/3;< 5: 4/449

Doli 0 8/465 9/895 44/9<7

TJ%Oioh^ 0 476 8;8/<<9 8;9/46<

Hml[_fc%Rb_e_f 0 0 4 4

I[j[h_m_%X_h 0 896 8: 953

L_rc][h%O_mi 0 0 4 4

Milq_ac[h%Jlih_ 0 0 666 666

M_q%Y_[f[h^%Ciff[l 0 0 ;< ;<

Oifcmb%Yfins 0 0 4 4

Rq_^cmb%Jlih[ 0 0 4<9 4<9

TR%Ciff[l 0 ;;7 5/9;4 6/898

LdiVa + 6*074 374*72/ 4.3*015

06-.0-00 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 0 48; 578 736

B[h[^c[h%Ciff[l 0 78 ;7 45<

Rqcmm%El[h] 0 :3; 0 :3;

Bbcf_[h%O_mi 0 647 48 65<

Bifig\c[h%O_mi 0 0 59 59

Bt_]b%Jiloh[ 0 0 5< 5<

Doli 0 6/7<9 4/48; 7/987

TJ%Oioh^ 0 0 <35/;79 <35/;79

Giha%Jiha%Ciff[l 0 4/48: 0 4/48:

Goha[lc[h%Eilchn 0 0 544 544



>^YZa^in#KigViZ\^X#:dcY#>jcY

644

Notes to the Financial Statements

Hml[_fc%Rb_e_f 0 0 ;7 ;7

Hh^c[h%Qoj__ 0 0 66 66

I[j[h_m_%X_h 0 738 7<6 ;<;

Jil_[h%Vih 0 0 53 53

L_rc][h%O_mi 0 <6: 8 <75

L[f[smc[h%Qchaacn 0 888 4< 8:7

Milq_ac[h%Jlih_ 0 0 5< 5<

M_q%Y_[f[h^%Ciff[l 0 5/5;7 4/57< 6/866

Oifcmb%Yfins 0 4/495 4<< 4/694

Qommc[h%Qo\f_ 0 0 <3: <3:

Rq_^cmb%Jlih[ 0 839 4: 856

Rcha[jil_%Ciff[l 0 755 45; 883

Sb[c%A[bn 0 0 4; 4;

Solecmb%Kcl[ 0 0 74 74

S[cq[h%Ciff[l 0 0 53 53

TR%Ciff[l 0 8<5 ;/578 ;/;6:

Rionb%@`lc][h%Q[h^ 0 0 53 53

LdiVa + /0*52/ 7/4*/2/ 706*660

;"7H>FN?@L"W.01&/,*&)))"DH"K@LJ@>M"IA"MC@"ANH?#L"FD<=DFDMR"MI"K@?@@G"<FF"LC<K@L"$+)++3"W12+&//-&)))%(

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%3133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%3139(,1

AciZgZhi#gViZ#g^h`

@%lcm_%il%`[ff%i`%4(%ch%afi\[f%chn_l_mn%l[n_m%cm%fce_fs%ni%l_mofn%ch%[%9176(%`[ff%il%lcm_%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%81<6(,1

;gZY^i#gVi^c\#g^h`

@m%[n%nb_%s_[l%_h^%6313;(%+5355=%5<168(,%i`%nb_%`oh^*m%g[le_n%p[fo_%q[m%chp_mn_^%ch%m_]olcnc_m%l[n_^%[m%\_fiq%chp_mng_hn%al[^_/%[^^cncih[ffs%81;;(%+5355=%

45193(,%i`%nb_%`oh^*m%g[le_n%p[fo_%q[m%chp_mn_^%chni%m_]olcnc_m%`il%qbc]b%hi%l[ncha%q[m%[p[cf[\f_%[n%nb_%s_[l%_h^1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

9cVanh^h#d[#YZg^kVi^kZh#ZmedhjgZ

U[fo_0[n0Qcme%+U[Q,%[h[fsmcm%[mm_mm_m%jin_hnc[f%fimm_m%`il%[%acp_h%mn[ncmnc][f%]ih$^_h]_%f_p_f%[h^%[%mj_]c$_^%ncg_%bilctih1%Sb_%]igj[hs%om_m%[%<<(%]ih$0

^_h]_%f_p_f%[h^%[%53%nl[^cha%^[s%+[jjlir1%4%][f_h^[l%gihnb,%ncg_%bilctih%`il%cnm%[h[fsmcm1%Sb_%gi^_f%_gjfis_^%cm%\[m_^%ih%[%Lihn_%B[lfi%mcgof[ncih%i`%

g[le_n%lcme%`[]nilm%ni%mcgof[n_%nb_%_rj_]n_^%]b[ha_m%ni%nb_%p[fo[ncih%i`%ch^cpc^o[f%[mm_nm%b_f^%ch%[%`oh^1%Sb_%mog%i`%nb_m_%mcgof[ncihm%jlipc^_m%nb_%\[mcm%`il%

nb_%_mncg[ncih%jli]_mm%[n%`oh^%f_p_f1%Sb_%l_fc[\cfcns%i`%U[Q%[h[fsmcm%][h%\_%h_a[ncp_fs%[!_]n_^%\s%mcahc$][hn%]b[ha_m%ni%nb_%pif[ncfcns%i`%g[le_n%lcme%`[]nilm%[m%

q_ff%[m%nb_%^_pc[ncih%i`%[]no[f%g[le_n%jlc]_m%`lig%nbim_%^_lcp_^%ch%nb_%mcgof[ncih%`l[g_qile1%Eil%nbcm%`oh^%nb_%fiq_mn/%nb_%bcab_mn%[h^%nb_%[p_l[a_%(%i`%fcgcn%

i`%nb_%p[fo_0[n0lcme%fcgcn%][f]of[n_^%^olcha%nb_%$h[h]c[f%s_[l%[l_%<143(%+5355=%91<8(,/%55153(%+5355=%<138(,%[h^%491<8(%+5355=%:193(,%l_mj_]ncp_fs1%Sb_%gi^_f%

[h^%chjonm%om_^%`il%nb_%U[Q%][f]of[ncih%[l_%nb_%Lihn_%B[lfi%Rcgof[ncih%gi^_f%qcnb%8/333%mcgof[ncihm/%<<(%]ih$^_h]_%f_p_f%[h^%53%^[sm%bif^cha%j_lci^1%

@^^cncih[ffs%[m%nbcm%`oh^%cm%[h%@\mifon_%U[Q%`oh^%nb_%l_`_l_h]_%jiln`ifci%cm%hin%om_^%[m%j[ln%i`%fcgcn1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Aih^ 4/467/<88 0 0 0 0

Sin[f /*/12*733 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /*/12*733

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Aih^ 4/6<3/33: 0 0 0 0

Biljil[n_%[]ncihm 7/:3; 0 0 0 0

Sin[f /*172*5/3 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /*172*5/3

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3133%(

%

3133%(

%
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06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Aih^ <<:/93< 0 0 0 0

Sin[f 775*4.7 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 775*4.7

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Aih^ 4/3<6/<3< 0 0 0 0

Biljil[n_%[]ncihm :/56: 0 0 0 0

Sin[f /*/./*/24 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /*/./*/24

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3133%(

%

3133%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%31<3(%+5355=%31:5(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 465/:5< +4/<35, 585/6:9 +;;5,

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 777/:5: +43/3<;, 983/;99 +4</864,

K_p_f%6=%Thi\m_lp[\f_%^[n[-- 5:; 0 639 0

355*512 '/0*...( 7.1*326 '0.*2/1(

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_"_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

--Hn%cm%nb_%l_mjihmc\cfcns%i`%nb_%E[cl%U[fo_%Biggcnn__%+EUB,%ni%_hmol_%jlc]cha%miol]_m%[h^%g_nbi^ifiac_m%om_^%ni%p[fo_%m_]olcnc_m%[l_%[jjlijlc[n_%[m%

^_f_a[n_^%\s%nb_%@BC1%Hhp_mng_hnm%]f[mmc$_^%[m%omcha%chjonm%nb[n%[l_%hin%\[m_^%ih%i\m_lp[\f_%g[le_n%^[n[%]igjlcm_%`[cl%p[fo_%[^domn_^%m_]olcnc_m%[h^%

mchaf_%miol]_^%\ih^m1%Hh%m__echa%ni%p[fo_%mo]b%m_]olcnc_m%qb_l_%hi%fckoc^%g[le_n%_rcmnm/%nb_%EUB%qcff%a[nb_l%p[fo[ncih%l_f[n_^%ch`ilg[ncih%`lig%gofncjf_%

chn_lh[f%[h^%_rn_lh[f%miol]_m1%Sb_m_%miol]_m%ch]fo^_%bcmnilc]%nl[^cha%[h^%jlc]cha%ch`ilg[ncih%+ch]fo^cha%al_s%g[le_n%nl[^_m,%[h^%nb_%pc_qm%i`%chn_lh[f%m_]olcns%

[h[fsmnm1%Hhn_lh[f%m_]olcns%[h[fsmnm%b[p_%[]]_mm%ni%[%l[ha_%i`%g[n_lc[f%ch]fo^cha/%]igj[hs%mj_]c$]%h_qm%[h^%_[lhcham/%][mb%"iq%`il_][mnm/%p[fo[ncihm%i`%

nb_%oh^_lfscha%jiln`ifci%]igj[hs%[h^%]igj_ncnil%]igj[hs%p[fo[ncihm%qcnbch%l_f[n_^%ch^omnlc_m%[h^%m_]nilm%ni%^_n_lgch_%[%p[fo[ncih%l_]igg_h^[ncih%`il%

_[]b%ohfcmn_^%m_]olcns1%Sb_%EUB%b[m%nb_%[\cfcns%ni%[jjfs%^cm]iohnm%ni%m_]olcns%p[fo[ncihm1%L[h[a_g_hn%^_n_lgch_m%nb_%^cm]iohn%\[m_^%ih%cnm%do^a_g_hn/%[`n_l%

]ihmc^_lcha%g[le_n%fckoc^cns%]ih^cncihm%[h^%]igj[hs%mj_]c$]%`[]nilm%mo]b%[m%nb_%^_p_fijg_hn%mn[a_%i`%nb_%jiln`ifci%]igj[hs1%F_h_l[ffs%`il%`[cl%p[fo_^%

m_]olcnc_m%[h^%mchaf_%miol]_%\ih^m%qb_l_%nb_l_%cm%hi%jlc]_%miol]_%`lig%[h%[]ncp_%g[le_n/%nb_%EUB%b[m%[jjfc_^%do^a_g_hn%ch%^_n_lgchcha%nb_%`[cl%p[fo_1%Sbcm%

`[cl%p[fo_%cm%_mn[\fcmb_^%\s%omcha%g_[mol_m%mo]b%[m>%momj_h^_^%m_]olcnc_m%qb_l_%nb_%f[mn%nl[^_^%jlc]_%cm%om_^%il%nb_%jlc]_%i`%[%l_]_hn%nl[hm[]ncih%g[^_%\s%

g[h[a_g_hn%il%[%nbcl^%j[lns%qbc]b%qcff%[fmi%`[]nil%ch%[%^cm]iohn%qb_l_%h_a[ncp_%h_qm%b[m%\__h%i\m_lp_^1%F_h_l[ffs%ohfcmn_^%m_]olcnc_m%[l_%p[fo_^%[n%]imn/%

[%nl[^_%_r_]on_^%\s%[hinb_l%Ec^_fcns%Eoh^/%al_s%g[le_n%nl[^_m%il%[n%[%hcf%p[fo_%qb_l_%]igj[hc_m%b[p_%aih_%chni%fckoc^[ncih/%[^gchcmnl[ncih%il%[l_%^__g_^%

qilnbf_mm1%Rchaf_%miol]_^%\lie_l%jlc]_m%om_%^[n[%l_]_cp_^%`lig%[%mchaf_%jlc]cha%p_h^il%[h^%mn[f_%jlc]_m%om_%nb_%gimn%l_]_hn%\lie_l%koin_%[p[cf[\f_1%Sb_%

p[fo[ncih%[jjli[]b_m%om_^%\s%EHK%[l_%`offs%nl[hmj[l_hn%[h^%[cg%ni%\_%]ihmcmn_hn%qcnb%ch^omnls%mn[h^[l^m%[h^%\_mn%jl[]nc]_%jlch]cjf_m/%ch]fo^cha%aoc^[h]_%

`lig%nb_%HODU%+Hhn_lh[ncih[f%Olcp[n_%Dkocns%[h^%U_hnol_%B[jcn[f,%U[fo[ncih%Foc^_fch_m/%Hhn_lh[ncih[f%Nla[hct[ncih%i`%R_]olcnc_m%Biggcmmcihm%+HNRBN,%p[fo[0

ncih%jlch]cjf_m%[h^%nb_%l_kocl_^%[]]iohncha%mn[h^[l^m1%Eil%`olnb_l%^_n[cf%ih%nb_%\[mcm%i`%p[fo[ncih%i`%chp_mng_hnm%jf_[m_%l_`_l%ni%hin_%4`,%i`%nb_%[]]iohncha%

jifc]c_m%m_]ncih1

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

@%@]]ogof[ncih%Rb[l_m 44/:99/7:7 ;9;/<<9 +5/386/;54, +746/75:, 43/49;/555

@%Hh]ig_%Rb[l_m 9</976/646 5/944/4<; +46/5<4/676, +5/594/566, 89/:34/<68

V%@]]ogof[ncih%Rb[l_m 5<;/563/857 7/<69/35: +:9/:3</44;, 7;4/439 559/<6;/86<

V%Hh]ig_%Rb[l_m 6:</<55/:7: 6/::6/:;6 +447/986/443, 8;4/:<; 59</958/54;

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W,*2&)))"$+)++3"W-1+&)))%"<K@"DH>FN?@?"

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441
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/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-01

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

KidX`

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&... r&...

A[he%i`%@g_lc][ 5<8 0 0 +9/:93, 0 48/893 45/5:3 54/698

A[l]f[sm +4:, 0 0 0 0 0 0 +4:,

AAG ; 0 0 0 0 0 0 ;

AMO%O[lc\[m 545 0 0 0 0 0 0 545

BHAB +78<, 0 0 0 0 0 0 +78<,

Bcnc\[he +68, 0 0 0 0 0 0 +68,

Fif^g[h%R[]bm +83, 0 0 0 0 0 0 +83,

GRAB%Ffi\[f%L[le_nm 55: 0 0 0 0 0 0 55:

IO%Lila[h 6/87: 0 ;8; +7;8, 0 0 ;:3 7/:<3

Lila[h%Rn[hf_s 4;9 0 0 67 0 0 0 553

Qis[f%A[he%i`%B[h[^[ +548, 0 0 0 0 0 0 +548,

Rn[h^[l^%Bb[ln_l_^ <5 0 0 0 0 0 0 <5

Rn[n_%Rnl__n 53 0 0 0 0 0 0 53

TAR +83, 0 0 0 0 0 0 +83,

Sin[f 1*54/ + 636 '5*0//( + /3*34. /1*/2. 04*/.6

06-.0-00

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

KidX`

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&... r&...

A[he%i`%@g_lc][ 7:; 0 0 0 0 0 8/:43 9/4;;

A[l]f[sm +839, 0 0 0 0 0 458 +6;4,

AAG +4:, 0 0 0 0 0 0 +4:,

AMO%O[lc\[m +:6, 0 0 0 0 0 0 +:6,

BHAB +7<5, 0 0 0 0 0 0 +7<5,

Bcnc\[he +59, 0 0 0 0 0 +633, +659,

Bcncalioj%Ffi\[f%L[le_nm 0 0 0 7:< 0 0 0 7:<

Fif^g[h%R[]bm 56; 0 0 +668, 0 0 683 586

GRAB%Ffi\[f%L[le_nm +8;, 0 0 466 0 0 +498, +<3,

IO%Lila[h 73 0 <:8 4/36: 0 0 +;33, 4/585

L_llcff%Ksh]b 0 0 0 +7/46:, 0 0 4/::< +5/68;,

Lila[h%Rn[hf_s 4/756 0 0 4/549 0 0 +4/473, 4/7<<

Qis[f%A[he%i`%B[h[^[ +6:, 0 0 0 0 0 0 +6:,

Rn[h^[l^%Bb[ln_l_^ +7/4;7, 0 0 0 0 0 0 +7/4;7,

Rn[n_%Rnl__n <3 0 0 0 0 0 0 <3

TAR 5/6:8 0 0 0 0 0 0 5/6:8

Sin[f '527( + 753 '/*4.5( + + 3*337 2*/56

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%`iol%mb[l_%]f[mm_m>%@%Hh]ig_%Rb[l_m/%@%@]]ogof[ncih%Rb[l_m/%V%@]]ogof[ncih%Rb[l_m%[h^%V%Hh]ig_%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%

ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%Hh]ig_%Rb[l_m%=%4133(

@%@]]ogof[ncih%Rb[l_m%=%4133(

V%@]]ogof[ncih%Rb[l_m%=%3183(

V%Hh]ig_%Rb[l_m%=%3183(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

@%Hh]ig_%Rb[l_m 591<< 591:6 +31<9,

@%@]]ogof[ncih%Rb[l_m 4681<7 46818< +3159,

V%@]]ogof[ncih%Rb[l_m 44:158 44:13< +3147,

V%Hh]ig_%Rb[l_m 438145 437163 +31:;,
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Distribution Statement

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

9#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#0/2#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53561

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5356%ni%5;%E_\lo[ls%53561

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

03-.1-01

9bdjci#

Y^hig^WjiZY#

03-.1-00

Flioj%4 31593< 0 31593< 3138<;

Flioj%5 315698 313577 31593< 3138<;

xxx xxx xxx xxx xxx

9#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%536 313:67 0 313:67 313:3<

Ccmnlc\oncih%Mi1%537 313;89 0 313;89 31397<

Ccmnlc\oncih%Mi1%538 313;75 0 313;75 313:88

Ccmnlc\oncih%Mi1%539 313:93 0 313:93 313<53

Ccmnlc\oncih%Mi1%53: 313:76 0 313:76 313;54

Ccmnlc\oncih%Mi1%53; 313;:7 0 313;:7 313;37

Ccmnlc\oncih%Mi1%53< 313<49 0 313<49 3139;6

Ccmnlc\oncih%Mi1%543 3139:8 0 3139:8 313859

Ccmnlc\oncih%Mi1%544 313<5; 0 313<5; 31393;

Ccmnlc\oncih%Mi1%545 313:34 0 313:34 313::6

Ccmnlc\oncih%Mi1%546 313:33 0 313:33 313964

Flioj%5

Ccmnlc\oncih%Mi1%536 31363: 31375: 313:67 313:3<

Ccmnlc\oncih%Mi1%537 31387< 31363: 313;89 31397<

Ccmnlc\oncih%Mi1%538 313785 3136<3 313;75 313:88

Ccmnlc\oncih%Mi1%539 3134;3 3138;3 313:93 313<53

Ccmnlc\oncih%Mi1%53: 3135<< 313777 313:76 313;54

Ccmnlc\oncih%Mi1%53; 313947 313593 313;:7 313;37

Ccmnlc\oncih%Mi1%53< 313:55 3134<7 313<49 3139;6

Ccmnlc\oncih%Mi1%543 313964 313377 3139:8 313859

Ccmnlc\oncih%Mi1%544 313;;3 31337; 313<5; 31393;

Ccmnlc\oncih%Mi1%545 31398; 313376 313:34 313::6

Ccmnlc\oncih%Mi1%546 31396< 313394 313:33 313964

xxx xxx xxx xxx xxx

9#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/1#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 61;6;9 0 61;6;9 514998

Flioj%5 51<3;6 31<636 61;6;9 514998

xxx xxx xxx xxx xxx

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/.#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 7144:< 0 7144:< 5187;9

Flioj%5 51<96< 414873 7144:< 5187;9

xxx xxx xxx xxx xxx
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Distribution Statement

O#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/4/#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53561

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5356%ni%5;%E_\lo[ls%53561

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

03-.1-01

9bdjci#

Y^hig^WjiZY#

03-.1-00

Flioj%4 414478 0 414478 315653

Flioj%5 413537 313<74 414478 315653

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%483 315;83 0 315;83 315:69

Ccmnlc\oncih%Mi1%484 316657 0 316657 31583:

Ccmnlc\oncih%Mi1%485 3165:6 0 3165:6 315<4<

Ccmnlc\oncih%Mi1%486 315<86 0 315<86 316889

Ccmnlc\oncih%Mi1%487 315;<3 0 315;<3 3164:;

Ccmnlc\oncih%Mi1%488 3166<< 0 3166<< 316443

Ccmnlc\oncih%Mi1%489 316894 0 316894 31597;

Ccmnlc\oncih%Mi1%48: 31595< 0 31595< 31536;

Ccmnlc\oncih%Mi1%48; 316953 0 316953 315687

Ccmnlc\oncih%Mi1%48< 315:66 0 315:66 316333

Ccmnlc\oncih%Mi1%493 315:66 0 315:66 315779

Flioj%5

Ccmnlc\oncih%Mi1%483 31455: 314956 315;83 315:69

Ccmnlc\oncih%Mi1%484 31554; 314439 316657 31583:

Ccmnlc\oncih%Mi1%485 314633 314<:6 3165:6 315<4<

Ccmnlc\oncih%Mi1%486 313<38 31537; 315<86 316889

Ccmnlc\oncih%Mi1%487 314844 3146:< 315;<3 3164:;

Ccmnlc\oncih%Mi1%488 315<83 31377< 3166<< 316443

Ccmnlc\oncih%Mi1%489 315798 3143<9 316894 31597;

Ccmnlc\oncih%Mi1%48: 31587: 3133;5 31595< 31536;

Ccmnlc\oncih%Mi1%48; 316893 313393 316953 315687

Ccmnlc\oncih%Mi1%48< 315958 31343; 315:66 316333

Ccmnlc\oncih%Mi1%493 3156;6 313683 315:66 315779

xxx xxx xxx xxx xxx



>^YZa^in#KjhiV^cVWaZ#9h^V#=fj^in#>jcY

649

Fund Manager’s Review

Investment Objective and Policy
Sb_%`oh^%[cgm%ni%ch]l_[m_%nb_%p[fo_%i`%siol%chp_mng_hn%ip_l%[%j_lci^%i`%8%s_[lm%
il%gil_1

Sb_%`oh^%qcff%chp_mn%[n%f_[mn%:3(%ch%mb[l_m%i`%@mc[h%]igj[hc_m/%_r]fo^cha%I[j[h%
+nbim_%^igc]cf_^/%ch]iljil[n_^%il%b[pcha%mcahc$][hn%\omch_mm%ch%@mc[-,%[h^%nbim_%
qbc]b%[l_%fcmn_^%ch%nb_%l_acih%qbc]b%g[chn[ch%momn[ch[\f_%]b[l[]n_lcmnc]m1

Bigj[hc_m% qcnb% momn[ch[\f_% ]b[l[]n_lcmnc]m% [l_% nbim_% qbc]b% nb_% Hhp_mng_hn%
L[h[a_l%\_fc_p_%b[p_%_!_]ncp_%aip_lh[h]_%[h^%g[h[a_g_hn%i`%_hpclihg_hn[f%
[h^%mi]c[f%cmmo_m%+momn[ch[\f_%]b[l[]n_lcmnc]m,1

Sb_% `oh^% cm% []ncp_fs% g[h[a_^1% Sb_% Hhp_mng_hn% L[h[a_l% c^_hnc$_m% mocn[\f_%
ijjilnohcnc_m%`il%nb_%`oh^%oncfcmcha%ch0biom_%l_m_[l]b%[h^%chp_mng_hn%][j[\cfcnc_m1

Sb_%Hhp_mng_hn%L[h[a_l%qcff/%qb_h%m_f_]ncha%chp_mng_hnm%`il%nb_%`oh^%[h^%`il%nb_%
joljim_m%i`%gihcnilcha%lcme/%]ihmc^_l%nb_%LRBH%@B%@mc[%_r0I[j[h%Hh^_r1%Giq_p_l/%
nb_%Hhp_mng_hn%L[h[a_l%b[m%[%qc^_%^_al__%i`%`l__^ig%l_f[ncp_%ni%nb_%ch^_r%[h^%
g[s% n[e_% f[la_l/% il% mg[ff_l/%jimcncihm% ch% ]igj[hc_m/% [h^2il%g[s% chp_mn% ionmc^_%
nb_%ch^_r/% ni% n[e_%[^p[hn[a_%i`% chp_mng_hn%ijjilnohcnc_m1%Sbcm%g_[hm% nb_% `oh^{m%
chp_mng_hnm%[h^%nb_l_`il_%j_l`ilg[h]_%g[s%p[ls%mcahc$][hnfs%`lig%nb_%ch^_r1

Sb_% `oh^% g[s% [fmi% chp_mn% ch% @mc[h% ]igj[hc_m% qbc]b% ^_gihmnl[n_% cgjlipcha%
momn[ch[\f_% ]b[l[]n_lcmnc]m%[h^% g[s% [fmi% chp_mn% ch% inb_l% nl[hm`_l[\f_% m_]olcnc_m/%
]iff_]ncp_%chp_mng_hn%m]b_g_m/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm%[h^%
cm%[fmi%[\f_%ni%om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn1

Sb_%Hhp_mng_hn%L[h[a_l%qcff%[mm_mm%]igj[hc_m%omcha%ko[hncn[ncp_%[h^%ko[fcn[ncp_%
`[]nilm%[h^%ch%^icha%mi%g[s%om_%^[n[%`lig%jlijlc_n[ls%gi^_fm/%fi][f%chn_ffca_h]_/%
oh^_ln[e_%]igj[hs%pcmcnm%[h^%om_%^[n[%jlipc^_^%\s%_rn_lh[f%DRF%+Dhpclihg_hn[f/%
Ri]c[f%[h^%Fip_lh[h]_,%m]il_%jlipc^_lm%ni%̀ ilg%[h%[mm_mmg_hn%i`%nb_cl%momn[ch[\f_%
]b[l[]n_lcmnc]m1

-[m%^_n_lgch_^%\s%nb_%LRBH%@B%@mc[%_r0I[j[h%Dg_lacha%L[le_nm%Hh^_r1

Performance and Portfolio Activity
Sb_% `oh^% a_h_l[n_^% h_a[ncp_% l_nolhm% ip_l% nb_% j_lci^1% Hhp_mnil% m_hncg_hn% q[m%
mo\^o_^%[gc^%]ih]_lhm%[lioh^%[%mfiq^iqh%ch%nb_%ch`ilg[ncih%n_]bhifias%m_]nil/%
qbc]b% q_cab_^% ih% jimcncihm% ch% m_gc]ih^o]nil% ]bcj0g[e_l% R[gmoha% Df_]nlihc]m%
[h^%RJ%Gshcr1%Gif^cham%ch%nb_%$h[h]c[fm%m_]nil/% ch]fo^cha%chmol_l%@H@%Flioj%[h^%
Hh^c[{m%@rcm%A[he%mojjiln_^%j_l`ilg[h]_1%Sb_%[ffi][ncih%ni%R[gmoha%Df_]nlihc]m%
[h^% Hh^c[{m% m_]ih^% f[la_mn% jlcp[n_% f_h^_l% HBHBH% A[he%q[m% ch]l_[m_^/% qbcf_% nb_%
_rjimol_%ni%a[gcha%]igj[hs%S_h]_hn%q[m%l_^o]_^%[h^%nb_%jimcncih%ch%Giomcha%
C_p_fijg_hn%Ech[h]_%Biljil[ncih%q[m%mif^1

Sb_%Ec^_fcns%Romn[ch[\f_%@mc[%Dkocns%Eoh^%+nb_%|Eoh^},%b[m%g_n%nb_%_hpclihg_hn[f%
[h^2il%mi]c[f%]b[l[]n_lcmnc]m%jligin_^%ch%[]]il^[h]_%qcnb%cnm%chp_mng_hn%jifc]s%`il%
nb_%j_lci^%oh^_l%l_pc_q1%

Sb_%Eoh^%chp_mn_^%[n%f_[mn%:3(%i`%[mm_nm%ch%mb[l_m%i`%@mc[h%]igj[hc_m/%_r]fo^cha%
I[j[h%+nbim_%^igc]cf_^/%ch]iljil[n_^/%il%b[pcha%mcahc$][hn%\omch_mm%ch%@mc[,%[h^%
nbim_%qbc]b%[l_% fcmn_^% ch% nb_% l_acih% nb[n%g[chn[ch% momn[ch[\f_% ]b[l[]n_lcmnc]m% ch%
[]]il^[h]_%qcnb%Ec^_fcns{m%Romn[ch[\f_%Hhp_mncha1%

Sb_% Eoh^% [fmi% chp_mn_^% ch% @mc[h% ]igj[hc_m% qbc]b% ^_gihmnl[n_% cgjlipcha%
momn[ch[\f_%]b[l[]n_lcmnc]m1%

Colcha%nb_%j_lci^/%nb_%Eoh^%b[^%[%fiq_l%][l\ih%`iinjlchn%]igj[l_^%ni%nb[n%i`%nb_%
LRBH%@ff%Biohnls%Vilf^%Hh^_r%+nb_%|Hh^_r},1

Colcha%nb_%j_lci^/%ch%l_mj_]n%i`%cnm%^cl_]n%chp_mng_hnm/%nb_%Eoh^%[^b_l_^%ni=

41%[%$lg0qc^_%_r]fomcihm%fcmn/%qbc]b%ch]fo^_m%]fomn_l%gohcncihm%[h^%[hnc0j_lmihh_f%
f[h^gch_m/%[h^/

51%[%jlch]cjf_0\[m_^%m]l__hcha%jifc]s%nb[n%ch]fo^_m=

[1% hilgm0\[m_^% m]l__hcha% i`% cmmo_lm% qbc]b% nb_% chp_mng_hn% g[h[a_l% ]ihmc^_lm%
b[p_% `[cf_^% ni% ]ih^o]n% nb_cl% \omch_mm% ch% []]il^[h]_% qcnb% chn_lh[ncih[f% hilgm/%
ch]fo^cha%[m%m_n%ion%ch%nb_%TMFB>%[h^/

\1%h_a[ncp_%m]l__hcha%i`%]_ln[ch%m_]nilm/%]igj[hc_m%il%jl[]nc]_m%\[m_^%ih%mj_]c$]%
DRF%]lcn_lc[%qb_l_%l_p_ho_%nbl_mbif^m%g[s%\_%[jjfc_^1

Sb_% chp_mng_hn%g[h[a_l%b[m%nb_%^cm]l_ncih%ni% cgjf_g_hn%[^^cncih[f%momn[ch[\f_%
l_kocl_g_hnm% [h^%_r]fomcihm%\[m_^%ih% nb_%[jjfc][\f_% chp_mng_hn%jli]_mm% `lig%
ncg_% ni% ncg_1% Colcha% nb_% j_lci^/% [^^cncih[f% `oh^% mj_]c$]% _r]fomcihm% `il% ]cpcfc[h%
$l_[lgm>%q_[jihm%]igjih_hnm>% `immcf% `o_f%jiq_l%a_h_l[ncih>%oh]ihp_hncih[f%icf%
)%a[m%jli^o]ncih>%]ihp_hncih[f%icf%)%a[m%jli^o]ncih>%ho]f_[l%jiq_l%a_h_l[ncih>%
ol[hcog% gchcha>% ho]f_[l% oncfcnc_m>% ho]f_[l% mojjfc_lm>% j[fg% icf% jli^o]ncih% q_l_%

[^b_l_^%ni1

Outlook
Sb_% a_h_l[f% g[]li_]ihigc]% \[]e^lij% cm% kocn_% ]b[ff_hacha1% V_% ]ihncho_% ni%
gihcnil% ^_p_fijg_hnm% ]fim_fs% [h^% [mm_mm% \li[^_l% nl_h^m% nb[n% [l_% [lcmcha% ion%
i`% nb_% a_ijifcnc][f% mnl_mm1% Elig% [% momn[ch[\cfcns% j_lmj_]ncp_/% @mc[h% ]igj[hc_m%
qcff% ]ihncho_% ni% cgjlip_% _hpclihg_hn[f/% mi]c[f% [h^% aip_lh[h]_% +DRF,0l_f[n_^%
^cm]fimol_m%[h^%cgjlip_%nb_cl%momn[ch[\cfcns%jl[]nc]_m%ni%][n]b0oj%ni%nb_%mn[h^[l^m%
^_gihmnl[n_^%\s%nb_cl%^_p_fij_^%g[le_n%j__lm1%Sbcm%mnlo]nol[f%nl_h^%qcff%]ihncho_%
ni% ]l_[n_% chp_mng_hn% ijjilnohcnc_m% [m% H% jc]e% mo]b% ]igj[hc_m% _[lfs% ch% nb_cl%

momn[ch[\cfcns%_pifoncih%ni%a_h_l[n_%[fjb[1

<]VcVc_Vn#H]VYc^h

>jcY#EVcV\Zg

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

V%@]]ogof[ncih%Rb[l_m 9

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Sb_%om_%i`%^_lcp[ncp_m%g[s%l_mofn%ch%|f_p_l[a_}%\s%qbc]b%q_%g_[h%[%f_p_f%i`%

_rjimol_%qbc]b%]iof^%_rjim_%nb_%`oh^%ni%nb_%jin_hnc[f%i`%al_[n_l%a[chm%il%

fimm_m%nb[h%qiof^%inb_lqcm_%\_%nb_%][m_1

~%Kckoc^cns%cm%[%g_[mol_%i`%biq%_[mcfs%[h%chp_mng_hn%][h%\_%]ihp_ln_^%chni%

][mb1%Th^_l%]_ln[ch%g[le_n%]ih^cncihm%[mm_nm%g[s%\_%gil_%^c#]ofn%ni%

p[fo_%il%m_ff%[n%[%^_mcl_^%jlc]_1%Sbcm%]iof^%[!_]n%nb_%`oh^*m%[\cfcns%ni%g__n%

l_^_gjncihm%ch%[%ncg_fs%g[hh_l1

~%Dg_lacha%g[le_nm%g[s%\_%gil_%pif[ncf_%[h^%cn%]iof^%\_%b[l^_l%ni%m_ff%il%

nl[^_%m_]olcnc_m1%Sb_l_%g[s%\_%f_mm%moj_lpcmcih/%l_aof[ncih%[h^%f_mm%q_ff0

^_$h_^%jli]_^ol_m%nb[h%ch%gil_%^_p_fij_^%]iohnlc_m1%Dg_lacha%g[le_nm%][h%

\_%m_hmcncp_%ni%jifcnc][f%chmn[\cfcns/%qbc]b%][h%l_mofn%ch%al_[n_l%pif[ncfcns%[h^%

oh]_ln[chns/%mo\d_]ncha%nb_%`oh^%ni%nb_%lcme%i`%fimm_m1
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Comparative Performance Table

W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 4<61<; 54:1;5 48:1:<

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- +6199, +541<9, 94198

Nj_l[ncha%]b[la_m +419;, +41;;, +4195,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- +8167, +561;7, 93136

Ccmnlc\oncihm +414;, +3188, +31<:,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 414; 3188 31<:

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /66,42 /71,76 0/5,60

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3166 3186 3167

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m +51;(, +431<(, 6;13(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% <4/59: <6/956 438/;47

Bfimcha%hog\_l%i`%mb[l_m 7;/6;4/6;: 7;/597/38< 7;/8:</:55

Nj_l[ncha%]b[la_m 31<3( 31<3( 31;<(

Ccl_]n%nl[hm[]ncih%]imnm 314;( 3158( 314;(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 536143 558183 5691<3

Kiq_mn%mb[l_%jlc]_ 496183 4<41<3 469173
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 +6/368, +44/938,

Q_p_ho_ 8 4/7;: 4/583

Drj_hm_m 9 +;6:, +<96,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 43. 065

S[r[ncih : +55:, +49:,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 756 # 453

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch '0*4/0( '//*263(

Ccmnlc\oncihm ; +877, +58:,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh '1*/34( '//*520(

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh <6/956 438/;47

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 45/;<: 46/;7;

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +45/<:9, +47/8;;,

% # +:<,# +:73,

Rqcha%jlc]_%[^domng_hn 63; 58

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, +6/489, +44/:75,

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m ; 8:4 599

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 7/*045 71*401

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm ;7/6:4 ;:/695

;jggZci#VhhZih8

C_\nilm < ;<: 5/;56

B[mb%[h^%\[he%\[f[h]_m 9/;7: 8/:;;

Sin[f%inb_l%[mm_nm # :/:77 # ;/944

LdiVa#VhhZih <5/448 <8/<:6

D^VW^a^i^Zh8

Bl_^cnilm

Nnb_l%]l_^cnilm 43 +;7;, +5/683,

Sin[f%inb_l%fc[\cfcnc_m # +;7;,# +5/683,

LdiVa#a^VW^a^i^Zh +;7;, +5/683,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 7/*045 71*401
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m +6/657, +44/<35,

Nnb_l%]oll_h]s%a[chm2+fimm_m, 64: 657

Sl[hm[]ncih%]b[la_m +5;, +5:,

M_n%][jcn[f%a[chm2+fimm_m, '1*.13( '//*4.3(

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 9 8

@BC%`__%l_\[n_2q[cp_l%ni%ch]ig_ :: <5

TJ%^cpc^_h^m 4: 0

Np_lm_[m%^cpc^_h^m 4/646 4/484

A[he%chn_l_mn :7 5

Sin[f%l_p_ho_ /*265 /*03.

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 98< :85

Q_acmnl[l%`__m ;; 433

R_lpc]_%]b[la_m 77 83

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 8 8

574 7.5

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 9 ;

Bomni^s%`__m 53 67

04 20

Nnb_l%_rj_hm_m=

@o^cn%`__ 44 43

Nnb_l%ij_l[ncha%_rj_hm_m 7 7

/3 /2

Sin[f%_rj_hm_m 615 741

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 439 63

Np_lm_[m%][jcn[f%a[chm%n[r 454 46:

Sin[f%]oll_hn%n[r[ncih 005 /45
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\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 43. 065

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 463 8:

D!_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m 469 4:6

Np_lm_[m%][jcn[f%a[chm%n[r 454 46:

Np_lm_[m%n[r[ncih 439 63

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +599, +563,

Boll_hn%n[r%]b[la_2+]l_^cn, 005 /45

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

9C@"ANH?"C<L"NHK@FD@O@?"@Q>@LL"G<H<B@G@HM"@QJ@HL@L"K@LNFMDHB"DH"<"JIM@HMD<F"?@A@KK@?"M<Q"<LL@M"IA"W*&*2/&)))"$+)++3"W*&)/)&)))%("7M"DL"NHFDE@FR"MC<M"MC@"ANH?"

qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncih%n[e_m%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

O#9XXjbjaVi^dc#K]VgZh

Ech[f 8:4 599

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 6; 64

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +98, +73,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 322 035

AciZgZhi-di]Zg

Sin[f%$h[h]_%]imnm 322 035

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 756 453

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Np_lm_[m%][jcn[f%a[chm%n[r 454 46:

322 035

C_n[cfm%i`%nb_%^cmnlc\oncih%j_l%mb[l_%cm%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 589 47

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 773 <39

@]]lo_^%l_p_ho_ ;6 94

@BC%`__%l_\[n_2q[cp_l%l_]ip_l[\f_ :: 588

Np_lm_[m%n[r%l_]ip_l[\f_ 74 456

R[f_m%[q[cncha%m_nnf_g_hn 0 4/797

Sin[f%^_\nilm 675 0*601

/. Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

Ool]b[m_m%[q[cncha%m_nnf_g_hn << <54

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 776 <3:

@]]lo_^%_rj_hm_m <9 ;;

Eil_cah%][jcn[f%a[chm%n[r%j[s[\f_ 543 4;<

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 0 578

Sin[f%inb_l%]l_^cnilm 626 0*13.
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// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

Bbch_m_%Xo[h%Q_hgch\c 6/797 <45 0 7/6:9

TJ%Oioh^ <<< 0 +448, ;;7

Giha%Jiha%Ciff[l 5</638 0 0 5</638

Hh^ih_mc[h%Qojc[b 5/8;9 0 0 5/8;9

Hh^c[h%Qoj__ 47/9;; 59 0 47/:47

Jil_[h%Vih 44/84: 9 83 44/8:6

Obcfcjjch_%O_mi 438 0 0 438

Rcha[jil_%Ciff[l 5/99: 0 66 5/:33

Sb[c%A[bn 4/<48 0 0 4/<48

S[cq[h%Ciff[l 43/;:9 57 75 43/<75

TR%Ciff[l 9/57< 8/9:9 6< 44/<97

Uc_nh[g_m_%Ciha 0 536 0 536

LdiVa 62*15/ 4*625 27 7/*045

06-.0-00 r&... r&... r&... r&...

Bbch_m_%Xo[h%Q_hgch\c 8/6:6 4<5 0 8/898

TJ%Oioh^ 0 0 +58, +58,

Giha%Jiha%Ciff[l 67/73: 0 0 67/73:

Hh^ih_mc[h%Qojc[b 7/434 0 0 7/434

Hh^c[h%Qoj__ 44/;6; 7;9 65 45/689

Jil_[h%Vih 44/9:7 9 8< 44/:6<

Obcfcjjch_%O_mi <;< 0 49 4/338

Rcha[jil_%Ciff[l 6/4;8 49 0 6/534

Sb[c%A[bn 4/743 0 0 4/743

S[cq[h%Ciff[l </:47 57 456 </;94

TR%Ciff[l 7/5;8 8/365 59; </8;8

Uc_nh[g_m_%Ciha 6;9 65 0 74;

LdiVa 65*140 3*566 251 71*401

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%31<<(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%4133(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5355=%m[g_,1

/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 75/9;8 66 313; 67 313;

Biljil[n_%[]ncihm 5 0 0 0 0

Sin[f 20*465 11 12

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 20*532
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KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 75/6;: 64 313: 8; 3147

Sin[f 20*165 1/ 36

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 20*076

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

313:%(

%

3143%(

%

06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 8:/;8; 9: 3145 78 313;

Lono[f%Eoh^ 84; 0 0 0 0

Biljil[n_%[]ncihm 53: 0 0 0 0

Sin[f 36*361 45 23

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 36*473

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 94/457 74 313: 433 3149

Lono[f%Eoh^ 96; 0 3139 4 3144

Biljil[n_%[]ncihm 56 0 0 0 0

Sin[f 4/*563 2/ /./

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 4/*421

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3144%(

%

3148%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3147(%+5355=%3147(,1

/1 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m ;4/:69 0 ;8/857 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 5/6;; 0 4/3:4 0

K_p_f%6=%Thi\m_lp[\f_%^[n[-- 57: 0 :9: 0

62*15/ + 65*140 +

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_"_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

--Hn%cm%nb_%l_mjihmc\cfcns%i`%nb_%E[cl%U[fo_%Biggcnn__%+EUB,%ni%_hmol_%jlc]cha%miol]_m%[h^%g_nbi^ifiac_m%om_^%ni%p[fo_%m_]olcnc_m%[l_%[jjlijlc[n_%[m%

^_f_a[n_^%\s%nb_%@BC1%Hhp_mng_hnm%]f[mmc$_^%[m%omcha%chjonm%nb[n%[l_%hin%\[m_^%ih%i\m_lp[\f_%g[le_n%^[n[%]igjlcm_%`[cl%p[fo_%[^domn_^%m_]olcnc_m%[h^%

mchaf_%miol]_^%\ih^m1%Hh%m__echa%ni%p[fo_%mo]b%m_]olcnc_m%qb_l_%hi%fckoc^%g[le_n%_rcmnm/%nb_%EUB%qcff%a[nb_l%p[fo[ncih%l_f[n_^%ch`ilg[ncih%`lig%gofncjf_%

chn_lh[f%[h^%_rn_lh[f%miol]_m1%Sb_m_%miol]_m%ch]fo^_%bcmnilc]%nl[^cha%[h^%jlc]cha%ch`ilg[ncih%+ch]fo^cha%al_s%g[le_n%nl[^_m,%[h^%nb_%pc_qm%i`%chn_lh[f%m_]olcns%

[h[fsmnm1%Hhn_lh[f%m_]olcns%[h[fsmnm%b[p_%[]]_mm%ni%[%l[ha_%i`%g[n_lc[f%ch]fo^cha/%]igj[hs%mj_]c$]%h_qm%[h^%_[lhcham/%][mb%"iq%`il_][mnm/%p[fo[ncihm%i`%

nb_%oh^_lfscha%jiln`ifci%]igj[hs%[h^%]igj_ncnil%]igj[hs%p[fo[ncihm%qcnbch%l_f[n_^%ch^omnlc_m%[h^%m_]nilm%ni%^_n_lgch_%[%p[fo[ncih%l_]igg_h^[ncih%`il%

_[]b%ohfcmn_^%m_]olcns1%Sb_%EUB%b[m%nb_%[\cfcns%ni%[jjfs%^cm]iohnm%ni%m_]olcns%p[fo[ncihm1%L[h[a_g_hn%^_n_lgch_m%nb_%^cm]iohn%\[m_^%ih%cnm%do^a_g_hn/%[`n_l%

]ihmc^_lcha%g[le_n%fckoc^cns%]ih^cncihm%[h^%]igj[hs%mj_]c$]%`[]nilm%mo]b%[m%nb_%^_p_fijg_hn%mn[a_%i`%nb_%jiln`ifci%]igj[hs1%F_h_l[ffs%`il%`[cl%p[fo_^%

m_]olcnc_m%[h^%mchaf_%miol]_%\ih^m%qb_l_%nb_l_%cm%hi%jlc]_%miol]_%`lig%[h%[]ncp_%g[le_n/%nb_%EUB%b[m%[jjfc_^%do^a_g_hn%ch%^_n_lgchcha%nb_%`[cl%p[fo_1%Sbcm%

`[cl%p[fo_%cm%_mn[\fcmb_^%\s%omcha%g_[mol_m%mo]b%[m>%momj_h^_^%m_]olcnc_m%qb_l_%nb_%f[mn%nl[^_^%jlc]_%cm%om_^%il%nb_%jlc]_%i`%[%l_]_hn%nl[hm[]ncih%g[^_%\s%

g[h[a_g_hn%il%[%nbcl^%j[lns%qbc]b%qcff%[fmi%`[]nil%ch%[%^cm]iohn%qb_l_%h_a[ncp_%h_qm%b[m%\__h%i\m_lp_^1%F_h_l[ffs%ohfcmn_^%m_]olcnc_m%[l_%p[fo_^%[n%]imn/%

[%nl[^_%_r_]on_^%\s%[hinb_l%Ec^_fcns%Eoh^/%al_s%g[le_n%nl[^_m%il%[n%[%hcf%p[fo_%qb_l_%]igj[hc_m%b[p_%aih_%chni%fckoc^[ncih/%[^gchcmnl[ncih%il%[l_%^__g_^%

qilnbf_mm1%Rchaf_%miol]_^%\lie_l%jlc]_m%om_%^[n[%l_]_cp_^%`lig%[%mchaf_%jlc]cha%p_h^il%[h^%mn[f_%jlc]_m%om_%nb_%gimn%l_]_hn%\lie_l%koin_%[p[cf[\f_1%Sb_%

p[fo[ncih%[jjli[]b_m%om_^%\s%EHK%[l_%`offs%nl[hmj[l_hn%[h^%[cg%ni%\_%]ihmcmn_hn%qcnb%ch^omnls%mn[h^[l^m%[h^%\_mn%jl[]nc]_%jlch]cjf_m/%ch]fo^cha%aoc^[h]_%

`lig%nb_%HODU%+Hhn_lh[ncih[f%Olcp[n_%Dkocns%[h^%U_hnol_%B[jcn[f,%U[fo[ncih%Foc^_fch_m/%Hhn_lh[ncih[f%Nla[hct[ncih%i`%R_]olcnc_m%Biggcmmcihm%+HNRBN,%p[fo[0

ncih%jlch]cjf_m%[h^%nb_%l_kocl_^%[]]iohncha%mn[h^[l^m1%Eil%`olnb_l%^_n[cf%ih%nb_%\[mcm%i`%p[fo[ncih%i`%chp_mng_hnm%jf_[m_%l_`_l%ni%hin_%4`,%i`%nb_%[]]iohncha%

jifc]c_m%m_]ncih1
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/2 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

V%@]]ogof[ncih%Rb[l_m 7;/597/38< 9/<6:/776 +9/;53/448, 7;/6;4/6;:

/3 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W/1&)))"$+)++3"W/2&)))%"<K@"DH>FN?@?"

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%431

/4 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%ih_%mb[l_%]f[mm>%V%@]]ogof[ncih%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%cm%[m%`iffiqm=

V%@]]ogof[ncih%Rb[l_m%=%31:8(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

/5 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

V%@]]ogof[ncih%Rb[l_m 4;;197 4;6163 +51;6,
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#7#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 414;38 0 414;38 318839

Flioj%5 31633: 31;:<; 414;38 318839

xxx xxx xxx xxx xxx
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Investment Objective and Policy
Sb_% `oh^%[cgm% ni% ch]l_[m_% nb_%p[fo_%i`%siol% chp_mng_hn%ip_l%[%j_lci^%i`%8%

s_[lm%il%gil_1

Sb_% `oh^% qcff% chp_mn% [n% f_[mn% :3(% ch% nb_% mb[l_m% i`% ]ihnch_hn[f% Dolij_[h%

]igj[hc_m%+nbim_%^igc]cf_^/%ch]iljil[nt_^%il%b[pcha%mcahc$][hn%\omch_mm%ch%

]ihnch_hn[f%Dolij_%[h^%nbim_%qbc]b%[l_%fcmn_^%ch%nb_%l_acih,%qbc]b%g[chn[ch%

momn[ch[\f_% ]b[l[]n_lcmnc]m1%Bigj[hc_m%qcnb% momn[ch[\f_% ]b[l[]n_lcmnc]m%[l_%

nbim_%qbc]b%nb_%Hhp_mng_hn%L[h[a_l%\_fc_p_m%b[p_%_!_]ncp_%aip_lh[h]_%[h^%

g[h[a_g_hn%i`%_hpclihg_hn[f%[h^%mi]c[f%cmmo_m%+momn[ch[\f_%]b[l[]n_lcmnc]m,1

Sb_%jiln`ifci%qcff%\_%g[^_%oj%i`%[%\f_h^%i`%f[la_l/%g_^cog%[h^%mg[ff_l%mct_^%

]igj[hc_m%[h^%[cgm%ni%bif^%[%]ih]_hnl[n_^%jiln`ifci%i`%68083%m_]olcnc_m1

Sb_% `oh^% cm% []ncp_fs% g[h[a_^% qcnbion% l_`_l_h]_% ni% [% \_h]bg[le1% Sb_%

Hhp_mng_hn%L[h[a_l%cm%hin%l_mnlc]n_^%ch%nb_%]bic]_%i`%]igj[hs%_cnb_l%\s%mct_%

il% ch^omnls/% il% ch% n_lgm% i`% nb_% a_ial[jbc][f% mjfcn% i`% nb_% jiln`ifci/% qbc]b% cm%

f[la_fs%^_n_lgch_^%\s%nb_%[p[cf[\cfcns%i`%chp_mng_hn%ijjilnohcnc_m%l[nb_l%nb[h%

nb_%ionfiie%`il%_[]b%g[le_n1

Sb_% `oh^% g[s% [fmi% chp_mn% ch% ]ihnch_hn[f% Dolij_[h% ]igj[hc_m% qbc]b%

^_gihmnl[n_% cgjlipcha% momn[ch[\f_% ]b[l[]n_lcmnc]m% [h^% g[s% [fmi% chp_mn% ch%

inb_l% nl[hm`_l[\f_% m_]olcnc_m/% ]iff_]ncp_% chp_mng_hn% m]b_g_m/% gih_s%g[le_n%

chmnlog_hnm/%][mb%[h^%̂ _jimcnm%[h^%cm%[fmi%[\f_%ni%om_%^_lcp[ncp_m%`il%_#]c_hn%

jiln`ifci%g[h[a_g_hn1

Sb_% Hhp_mng_hn% L[h[a_l% qcff% [mm_mm% ]igj[hc_m% omcha% ko[hncn[ncp_% [h^%

ko[fcn[ncp_% `[]nilm%[h^% ch%^icha%mi%g[s%om_%^[n[% `lig%jlijlc_n[ls%gi^_fm/%

fi][f% chn_ffca_h]_/% oh^_ln[e_% ]igj[hs% pcmcnm% [h^% om_% ^[n[% jlipc^_^% \s%

_rn_lh[f%DRF%+Dhpclihg_hn[f/%Ri]c[f%[h^%Fip_lh[h]_,%m]il_%jlipc^_lm%ni%`ilg%

[h%[mm_mmg_hn%i`%nb_cl%momn[ch[\f_%]b[l[]n_lcmnc]m1

Performance and Portfolio Activity
Sb_% `oh^% ^_fcp_l_^% jimcncp_% l_nolhm% ip_l% nb_% j_lci^1% Vbcf_% mni]e% jc]echa%

[]limm% ch`ilg[ncih% n_]bhifias% [h^% $h[h]c[fm% mojjiln_^% j_l`ilg[h]_/%

oh`[piol[\f_% jimcncihcha% ch% nb_m_% m_]nilm%j[l_^%a[chm1% Ech[h]c[fm% bif^cham%

mo]b%[m%@AM%@gli%[h^%Lohc]b%Q_%[^p[h]_^%[m%chn_l_mn%l[n_m%_^a_^%bcab_l1%

Sb_m_%]igj[hc_m%[fmi%\_h_$n_^% `lig%mnliha%ko[ln_lfs% l_mofnm1%G_[fnb%][l_%

]igj[hc_m%FM%Rnil_%[h^%C_lg[jb[lg%q_l_%q_[e%[gc^%oh]_ln[chnc_m%[lioh^%

mfiqcha%]omnig_l%^_g[h^%[h^%_f_p[n_^% chjon%]imnm1%Np_l% nb_%j_lci^/%h_q%

jimcncihm%q_l_%jol]b[m_^% ch%_f_p[nilm%\omch_mm%Jih_%[h^%jl_gcog%El_h]b%

l_[f%_mn[n_%chp_mng_hn%nlomn%F_]ch[1%Gif^cham%ch%Elc_^lc]b%Uilq_le%[h^%@^c^[m%

q_l_%mif^%[m%nb_s%i!_l%fcgcn_^%ojmc^_%jin_hnc[f1

Sb_% Ec^_fcns% Romn[ch[\f_% Dolij_[h% Dkocns% Eoh^% +nb_% |Eoh^},% b[m% g_n% nb_%

_hpclihg_hn[f%[h^2il%mi]c[f%]b[l[]n_lcmnc]m%jligin_^%ch%[]]il^[h]_%qcnb%cnm%

chp_mng_hn%jifc]s%`il%nb_%j_lci^%oh^_l%l_pc_q1

Sb_%Eoh^%chp_mn_^%[n%f_[mn%:3(%i`%cnm%[mm_nm%ch%mb[l_m%i`%]ihnch_hn[f%Dolij_[h%

]igj[hc_m% +nbim_% ^igc]cf_^/% ch]iljil[n_^% il% b[pcha% mcahc$][hn% \omch_mm%

ch%]ihnch_hn[f%Dolij_%[h^% fcmn_^% ch% nb_% l_acih,% nb[n%g[chn[ch_^%momn[ch[\f_%

]b[l[]n_lcmnc]m1

Sb_%Eoh^%[fmi%chp_mn_^%ch%]ihnch_hn[f%Dolij_[h%]igj[hc_m%nb[n%^_gihmnl[n_%

cgjlipcha%momn[ch[\f_%]b[l[]n_lcmnc]m1

Colcha%nb_%j_lci^/%ch%l_mj_]n%i`%cnm%^cl_]n%chp_mng_hnm/%nb_%Eoh^%[^b_l_^%ni=

41 [% $lg0qc^_% _r]fomcihm% fcmn/% qbc]b% ch]fo^_m% ]fomn_l% gohcncihm% [h^% [hnc0

j_lmihh_f%f[h^gch_m/%[h^/

51 [%jlch]cjf_0\[m_^%m]l__hcha%jifc]s%qbc]b%ch]fo^_m=

0 hilgm0\[m_^% m]l__hcha% i`% cmmo_lm% nb[n% nb_% chp_mng_hn% g[h[a_l% \_fc_p_m

b[p_%`[cf_^%ni%]ih^o]n%nb_cl%\omch_mm%ch%[]]il^[h]_%qcnb%chn_lh[ncih[f%hilgm/

ch]fo^cha%[m%m_n%ion%ch%nb_%TMFB>%[h^/

0 h_a[ncp_% m]l__hcha%i`% ]_ln[ch% m_]nilm/% ]igj[hc_m%il% jl[]nc]_m% \[m_^% ih

mj_]c$]%DRF%]lcn_lc[%qb_l_%l_p_ho_%nbl_mbif^m%g[s%\_%[jjfc_^1

Sb_% chp_mng_hn% g[h[a_l% b[m% nb_% ^cm]l_ncih% ni% cgjf_g_hn% [^^cncih[f

momn[ch[\f_% l_kocl_g_hnm%[h^%_r]fomcihm%\[m_^%ih% nb_% chp_mng_hn%jli]_mm

`lig%ncg_%ni%ncg_1%Colcha%nb_%j_lci^/%[^^cncih[f% `oh^%mj_]c$]%_r]fomcihm%`il

]cpcfc[h% $l_[lgm>% q_[jihm% ]igjih_hnm/% msmn_gm% [h^% m_lpc]_m>% `immcf% `o_f

jiq_l%a_h_l[ncih>%oh]ihp_hncih[f%icf%)%a[m>%]ihp_hncih[f%icf%)%a[m%jli^o]ncih>%

_h_las%jli^o]_lm>%ho]f_[l%jiq_l%a_h_l[ncih>%ol[hcog%gchcha>%ho]f_[l%oncfcnc_m>%

ho]f_[l%mojjfc_lm>%[^ofn%_hn_ln[chg_hn>%[h^%a[g\fcha%q_l_%[^b_l_^%ni1

Outlook
Sb_%Dolij_[h%g[le_n%b[m%l_]_cp_^%l_h_q_^%cgj_nom%`lig%Bbch[{m%l_0ij_hcha%

[h^% l_mcfc_hn% `iolnb% ko[ln_l% l_mofnm1% H% ]ihncho_% ni% `i]om% ih% nb_% `ilnoh_m% i`%

ch^cpc^o[f% ]igj[hc_m% l[nb_l% nb[h% nlscha% ni% jl_^c]n% nb_% g[]li_]ihigc]%

\[]e^lij1
N^cXZci#<jgZa

>jcY#EVcV\Zg

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 9

V%@]]ogof[ncih%Rb[l_m 9

1 3 4 5 6 72

Lower risk Higher risk

Typically lower rewards Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~ Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~ Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~ Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~ Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog

f_p_f%[h^%90:%[%bcab%f_p_f1

~ Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~ Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n

nb_%p[fo_%i`%siol%chp_mng_hn1
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Comparative Performance Table

A Accumulation Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 873179 86513< 7;6188 84:1:: 8381<7 789167

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 861;; 4;14< 8:133 841<7 4:134 87138

Nj_l[ncha%]b[la_m +;198, +<1;5, +;179, +7177, +814;, +7178,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 78156 ;16: 7;187 7:183 441;6 7<193

Ccmnlc\oncihm +41;8, 0 0 +8196, +6177, +51:6,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 41;8 0 0 8196 6177 51:6

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 363,47 32.,24 310,.7 343,05 3/5,55 3.3,72

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3158 3168 4189 3158 3168 4189

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m ;17( 419( 4313( <15( 516( 431<(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 5:/5<4 74/995 77/99; 5;</478 59;/799 5;3/7;9

Bfimcha%hog\_l%i`%mb[l_m 7/98</8<7 :/:3;/957 ;/6<7/:88 84/484/;9: 84/;83/:37 88/76;/7<6

Nj_l[ncha%]b[la_m 4194( 419:( 419:( 31;9( 31<5( 31<5(

Ccl_]n%nl[hm[]ncih%]imnm 3138( 3139( 3165( 3138( 3139( 3165(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 9391:3 966153 898183 8;8173 938153 86:133

Kiq_mn%mb[l_%jlc]_ 7:<163 849183 6;31;3 794163 7<71;3 68<183
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 55/<93 :/499

Q_p_ho_ 8 :/436 9/563

Drj_hm_m 9 +6/34:, +6/8:5,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +8, +:,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 2*.6/ 0*43/

S[r[ncih : +<3<, +;48,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 6/4:5 # 4/;69

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 04*/10 7*..0

Ccmnlc\oncihm ; +6/537, +4/;<;,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 00*706 5*/.2

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 643/45; 658/487

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 9/6:5 ;:6

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +58/<99, +57/:;8,

% # +4</8<7,# +56/<45,

Rqcha%jlc]_%[^domng_hn : 0

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 55/<5; :/437

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m ; 5/<9: 4/:;5

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 1/4*214 1/.*/06

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 648/9;8 63</698

;jggZci#VhhZih8

C_\nilm < 4/674 5/;4<

B[mb%[h^%\[he%\[f[h]_m 79; 8;9

Sin[f%inb_l%[mm_nm # 4/;3< # 6/738

LdiVa#VhhZih 64:/7<7 645/::3

D^VW^a^i^Zh8

Bl_^cnilm

Nnb_l%]l_^cnilm 43 +4/38;, +5/975,

Sin[f%inb_l%fc[\cfcnc_m # +4/38;,# +5/975,

LdiVa#a^VW^a^i^Zh +4/38;, +5/975,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 1/4*214 1/.*/06
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 55/<8; :/39;

Nnb_l%]oll_h]s%a[chm2+fimm_m, 53 449

Sl[hm[]ncih%]b[la_m +4;, +4;,

M_n%][jcn[f%a[chm2+fimm_m, 00*74. 5*/44

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 0 +4,

@BC%`__%l_\[n_2q[cp_l%ni%ch]ig_ 544 64

TJ%^cpc^_h^m 5:6 497

Np_lm_[m%^cpc^_h^m 9/757 8/8;9

Np_lm_[m%jlij_lns%ch]ig_%^cmnlc\oncihm 4<6 783

A[he%chn_l_mn 5 0

Sin[f%l_p_ho_ 5*/.1 4*01.

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 5/7;< 5/<85

Q_acmnl[l%`__m 635 67:

R_lpc]_%]b[la_m 484 4:6

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 7 6

0*724 1*253

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 56 68

Bomni^s%`__m 58 6:

26 50

Nnb_l%_rj_hm_m=

@o^cn%`__ 43 43

Nnb_l%ij_l[ncha%_rj_hm_m 46 48

01 03

Sin[f%_rj_hm_m 1*./5 1*350

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih <3< ;48

Sin[f%]oll_hn%n[r[ncih 7.7 6/3
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Notes to the Financial Statements

\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 2*.6/ 0*43/

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 ;49 863

D!_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m 895 :43

Np_lm_[m%n[r[ncih <3< ;48

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +4/6:;, +4/573,

Boll_hn%n[r%]b[la_2+]l_^cn, 7.7 6/3

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

9C@"ANH?"C<L"NHK@FD@O@?"@Q>@LL"G<H<B@G@HM"@QJ@HL@L"K@LNFMDHB"DH"<"JIM@HMD<F"?@A@KK@?"M<Q"<LL@M"IA"W*+&100&)))"$+)++3"W*+&,*.&)))%("7M"DL"NHFDE@FR"MC<M"MC@"

`oh^%qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#9XXjbjaVi^dc#K]VgZh

Ech[f ;9 0

O#9XXjbjaVi^dc#K]VgZh

Ech[f 5/;;4 4/:;5

0*745 /*560

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 594 44<

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +57, +6,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 1*0.2 /*676

AciZgZhi-di]Zg

Hhn_l_mn 8 :

Sin[f%$h[h]_%]imnm 1*0.7 /*7.3

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 6/4:5 4/;69

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Q_p_ho_%mbiln`[ff%nl[hm`_ll_^%`lig%][jcn[f 0 94

Dko[fcm[ncih%ih%]ihp_lmcihm 65 4

1*0.2 /*676

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 4 6

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 637 4/334

@BC%`__%l_\[n_2q[cp_l%l_]ip_l[\f_ 544 64

Np_lm_[m%n[r%l_]ip_l[\f_ ;58 ::4

@]]lo_^%l_p_ho_ 0 466

R[f_m%[q[cncha%m_nnf_g_hn 0 ;;3

Sin[f%^_\nilm /*12/ 0*6/7

/. Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 7:: 793

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 635 4/334

@]]lo_^%_rj_hm_m 5:< 5:4

Ool]b[m_m%[q[cncha%m_nnf_g_hn 0 <43

Sin[f%inb_l%]l_^cnilm /*.36 0*420



>^YZa^in#KjhiV^cVWaZ#=jgdeZVc#=fj^in#>jcY

663

Notes to the Financial Statements

// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

Rqcmm%El[h] 75/787 0 0 75/787

C[hcmb%Jlih_ 56/<<; 0 648 57/646

Doli 566/638 79; 7<: 567/5:3

TJ%Oioh^ 7/4;9 0 +878, 6/974

Giha%Jiha%Ciff[l 7/;;9 0 0 7/;;9

Rq_^cmb%Jlih[ 9/;89 0 0 9/;89

TR%Ciff[l 0 0 49 49

LdiVa 1/3*463 246 061 1/4*214

06-.0-00 r&... r&... r&... r&...

Rqcmm%El[h] 78/56: 0 0 78/56:

C[hcmb%Jlih_ 4:/334 0 5:; 4:/5:<

Doli 559/68: 8;9 4<3 55:/466

TJ%Oioh^ 7/898 0 +639, 7/58<

Giha%Jiha%Ciff[l 9/74; 0 0 9/74;

Milq_ac[h%Jlih_ 8/48: 0 0 8/48:

Rq_^cmb%Jlih[ 7/963 0 0 7/963

TR%Ciff[l 0 0 48 48

LdiVa 1.7*143 364 /55 1/.*/06

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%31<:(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%31<9(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5355=%m[g_,1

/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns :9/5;6 58 3136 ;8 3144

Sin[f 54*061 03 63

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 54*171

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns <5/;7< 68 3137 6 0

Sin[f 70*627 13 1

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 70*6//

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3135%(

%

3136%(

%
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06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 45</:48 76 3136 44; 313<

Biljil[n_%[]ncihm 976 0 0 0 0

Sin[f /1.*136 21 //6

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /1.*3/7

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 485/;95 89 3137 4 0

Biljil[n_%[]ncihm 755 0 0 0 0

Sin[f /31*062 34 /

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /31*005

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3136%(

%

3136%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3137(%+5355=%313;(,1

/1 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 648/9;8 0 63</694 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 0 0 7 0

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

1/3*463 + 1.7*143 +

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_"_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

/2 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

@%@]]ogof[ncih%Rb[l_m :/:3;/957 ;8/859 +897/96:, +5/89</<4<, 7/98</8<7

V%@]]ogof[ncih%Rb[l_m 84/;83/:37 4/467/99: +7/83</:75, 5/9:9/56; 84/484/;9:

/3 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W+-*&)))"$+)++3"W+-/&)))%"<K@"DH>FN?@?"

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%431

/4 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nqi%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m%[h^%V%@]]ogof[ncih%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%4183(

V%@]]ogof[ncih%Rb[l_m%=%31:8(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/5 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

@%@]]ogof[ncih%Rb[l_m 8;819< 8<71:3 4187

V%@]]ogof[ncih%Rb[l_m 89815: 8:8133 41:5
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Distribution Statement

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

9#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#14#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 41;787 0 41;787 0

Flioj%5 0 41;787 41;787 0

xxx xxx xxx xxx xxx

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#//#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 819653 0 819653 6176::

Flioj%5 5169:6 61597: 819653 6176::

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_%`oh^%[cgm%ni%ch]l_[m_%nb_%p[fo_%i`%siol%chp_mng_hn%ip_l%[%j_lci^%i`%8%s_[lm%
il%gil_1
Sb_% `oh^% cm% j[ln%i`% nb_%Ec^_fcns%Romn[ch[\f_% E[gcfs%i`% `oh^m%[h^%[^b_l_m% ni% nb_%
Ec^_fcns%Romn[ch[\f_%E[gcfs%`l[g_qile%oh^_l%qbc]b%[n%f_[mn%:3(%i`%nb_%`oh^{m%h_n%
[mm_nm%qcff%\_%chp_mn_^%ch%nb_%mb[l_m%i`%]igj[hc_m%afi\[ffs%^__g_^%ni%g[chn[ch%
momn[ch[\f_%]b[l[]n_lcmnc]m1%Sbcm%]iof^%ch]fo^_%]iohnlc_m%]ihmc^_l_^%ni%\_%_g_lacha%
g[le_nm%[m%^_n_lgch_^%\s%nb_%Hhp_mng_hn%L[h[a_l%[n%cnm%mif_%^cm]l_ncih1%Sb_%`oh^%
qcff%[fmi%[^b_l_%ni%nb_%Ec^_fcns%Romn[ch[\f_%E[gcfs%_r]fomcih%jifc]s1
Bigj[hc_m%qcnb%momn[ch[\f_%]b[l[]n_lcmnc]m%[l_%nbim_%qbc]b%nb_%Hhp_mng_hn%L[h[a_l%
\_fc_p_m%]ihmc^_l%_!_]ncp_%aip_lh[h]_%[h^%g[h[a_g_hn%i`%_hpclihg_hn[f%[h^%
mi]c[f%cmmo_m%[h^%^_fcp_l%fiha0n_lg%momn[ch[\f_%ion]ig_m%nblioab%jimcncp_%mi]c_n[f%
cgj[]n1% Ro]b% chp_mng_hnm% [l_% c^_hnc$_^% nblioab% Ec^_fcns{m% Romn[ch[\f_% Hhp_mncha%
Oli]_mm%qbc]b%cm%\ocfn%ih%nbl__%l_f[n_^%_f_g_hnm=%chn_al[n_^%_hpclihg_hn[f/%mi]c[f%
[h^%aip_lh[h]_%+zDRF{,%[h[fsmcm/%_ha[a_g_hn/%[h^%]iff[\il[ncih1
Sb_%`oh^%qcff%]ihmc^_l%[%qc^_%l[ha_%i`%_hpclihg_hn[f%[h^%mi]c[f%]b[l[]n_lcmnc]m%
ih% [h% ihaicha% \[mcm1% Romn[ch[\f_% ]b[l[]n_lcmnc]m% \[m_^% ih% _hpclihg_hn[f/%
mi]c[f/% [h^%aip_lh[h]_% ]ihmc^_l[ncihm%[l_%[h[fsm_^%\s%Ec^_fcns%[h^%jlch]cj[ffs%
[mm_mm_^%\[m_^%ih%]lcn_lc[%mo]b%[m%\on%hin%fcgcn_^%ni/%]fcg[n_%]b[ha_%gcnca[ncih%
[h^%[^[jn[ncih/%q[n_l%[h^%q[mn_%g[h[a_g_hn%[h^%\ci^cp_lmcns/%jli^o]n%m[`_ns/%
mojjfs%]b[ch%g[h[a_g_hn/%b_[fnb%[h^%m[`_ns%[h^%bog[h%lcabnm1%Sb_%momn[ch[\cfcns%
[mm_mmg_hn%cm%[jjfc_^%ni%nb_%cmmo_l%i`%[h%chp_mng_hn1
Sb_%`oh^%[cgm%ni%bif^%[%]ih]_hnl[n_^%jiln`ifci%i`%73093%mni]em1
Sb_% `oh^% cm% []ncp_fs% g[h[a_^1% Sb_% Hhp_mng_hn% L[h[a_l% c^_hnc$_m% mocn[\f_%
chp_mng_hn% ijjilnohcnc_m% `il% nb_% `oh^%oncfcmcha% ch0biom_% l_m_[l]b%[h^% chp_mng_hn%
][j[\cfcns1
Sb_% Hhp_mng_hn% L[h[a_l% qcff/% qb_h% m_f_]ncha% chp_mng_hnm% `il% nb_% `oh^% [h^% `il%
nb_%joljim_m%i`%gihcnilcha%lcme/%]ihmc^_l%nb_%LRBH%@ff%Biohnls%Vilf^%Hh^_r%+nb_%
z{Hh^_r{{,1% Giq_p_l/% nb_% Hhp_mng_hn% L[h[a_l% b[m% [% qc^_% ^_al__% i`% `l__^ig%
l_f[ncp_%ni%nb_%Hh^_r%[h^%g[s%n[e_%f[la_l/%il%mg[ff_l/%jimcncihm%ch%]igj[hc_m/%[h^2
il%g[s%chp_mn%ionmc^_%nb_%Hh^_r/%ni%n[e_%[^p[hn[a_%i`%chp_mng_hn%ijjilnohcnc_m1%Sbcm%
g_[hm% nb_% `oh^{m% chp_mng_hnm%[h^% nb_l_`il_%j_l`ilg[h]_%g[s%p[ls%mcahc$][hnfs%
`lig%nb_%Hh^_r1%Sb_%`oh^%cm%_rj_]n_^%ni%b[p_%[%fiq_l%][l\ih%`iinjlchn%]igj[l_^%
ni%nb[n%i`%nb_%Hh^_r1
Sb_%`oh^%g[s%[fmi%i\n[ch%_rjimol_%ni%]igj[hc_m%qbc]b%^_gihmnl[n_%cgjlipcha%
momn[ch[\f_% ]b[l[]n_lcmnc]m/% [h^% g[s% [fmi% chp_mn% ch% nl[hm`_l[\f_% m_]olcnc_m/%
gih_s%g[le_n% chmnlog_hnm/% ]iff_]ncp_% chp_mng_hn% m]b_g_m/% ][mb% [h^% h_[l% ][mb%
[h^%^_jimcnm1%C_lcp[ncp_m%g[s%\_% om_^% `il% _#]c_hn% jiln`ifci%g[h[a_g_hn%[h^%
chp_mng_hn%joljim_m% +\on%hin%ih%[hs% mcahc$][hn%\[mcm,1%Ro]b% chp_mng_hnm%qcff%\_%
g[^_%ni%n[e_%[^p[hn[a_%i`%chp_mng_hn%ijjilnohcnc_m%]ihmcmn_hn%qcnb%nb_%i\d_]ncp_m%

i`%nb_%`oh^1

Performance and Portfolio Activity
Sb_%̀ oh^%l_]il^_^%mnliha%jimcncp_%l_nolhm%ip_l%nb_%j_lci^1%Qi\omn%m_]olcns%m_f_]ncih%
ch% nb_% ch^omnlc[fm% m_]nil% \iimn_^% j_l`ilg[h]_1% Po[hn[% R_lpc]_m% [^^_^% p[fo_%
[m% cn% l_jiln_^% mifc^% _[lhcham% ^lcp_h% \s% ij_l[ncih[f% _r]_ff_h]_% [h^% jli$n[\f_%
aliqnb1%VV%Fl[cha_l%ionj_l`ilg_^%ih%nb_%\[]e%i`%\_mn0ch0]f[mm%_r_]oncih/%mnliha%
_[lhcham%[h^%aoc^[h]_1
V_%\ioabn%[%h_q%jimcncih%ch%g[h[a_^%b_[fnb%][l_%]igj[hs%Thcn_^G_[fnb%Flioj1%
Hn%i!_lm%\_mn0ch0]f[mm%m_lpc]_m%]igj[l_^%ni%j__lm/%qbcf_%nb_%]ihncho_^%mbc`n%`lig%
nl[^cncih[f% L_^c][l_% `__0`il0m_lpc]_% ni% L_^c][l_% @^p[hn[a_% cm% ^lcp_h% \s% \_nn_l%
j[nc_hn%ion]ig_m%[h^%\_nn_l%b_[fnb%][l_%l_miol]_%oncfcm[ncih1%V_%[fmi%\ioabn%[%
h_q%bif^cha%ch%Kiht[/%nb_%f_[^_l%ch%\cifiac]m1%Sb_%]igj[hs%b[m%jimcncih_^%cnm_f`%
`il%nb_%h_rn%q[p_%i`%chhip[ncih/%qcnb%chp_mng_hnm% ch%bcab%jin_h]s%^loam%[h^%]_ff%
[h^%a_h_%nb_l[js1%L_[hqbcf_/%jimcncihm%ch%Aoha_%[h^%Ef_r%q_l_%mif^1
Sb_%Ec^_fcns%Romn[ch[\f_%Ffi\[f%Dkocns%Eoh^%+nb_%|Eoh^},%b[m%g_n%nb_%_hpclihg_hn[f%
[h^2il%mi]c[f%]b[l[]n_lcmnc]m%jligin_^%ch%[]]il^[h]_%qcnb%cnm%chp_mng_hn%jifc]s%`il%
nb_%j_lci^%oh^_l%l_pc_q1
Sb_%Eoh^%cm%j[ln%i`% nb_%Ec^_fcns%Romn[ch[\f_%E[gcfs%i`%Eoh^m%[h^%[^b_l_^%ni%nb_%
Ec^_fcns% Romn[ch[\f_% E[gcfs% `l[g_qile% oh^_l% qbc]b% [n% f_[mn% :3(% i`% nb_% Eoh^{m%
h_n% [mm_nm%q_l_% chp_mn_^% ch% mb[l_m%i`% ]igj[hc_m%afi\[ffs% ^__g_^% ni%g[chn[ch%
momn[ch[\f_% ]b[l[]n_lcmnc]m% ch% []]il^[h]_% qcnb% Ec^_fcns{m% Romn[ch[\f_% Hhp_mncha%
El[g_qile1
Sb_% Eoh^% [fmi% chp_mn_^% ch% ]igj[hc_m% afi\[ffs% nb[n% ^_gihmnl[n_% cgjlipcha%
momn[ch[\f_%]b[l[]n_lcmnc]m1
Colcha%nb_%j_lci^/%ch%l_mj_]n%i`%cnm%^cl_]n%chp_mng_hnm/%nb_%Eoh^%[^b_l_^%ni=
41 [%$lg0qc^_%_r]fomcihm%fcmn/%qbc]b%ch]fo^_m%]fomn_l%gohcncihm%[h^%[hnc0j_lmihh_f
f[h^gch_m/%[h^/
51 [%jlch]cjf_0\[m_^%m]l__hcha%jifc]s/%qbc]b%ch]fo^_m=
[1 hilgm0\[m_^%m]l__hcha%i`%cmmo_lm%nb[n%nb_%chp_mng_hn%g[h[a_l%\_fc_p_m%b[p_
`[cf_^% ni% ]ih^o]n% nb_cl% \omch_mm% ch% []]il^[h]_% qcnb% chn_lh[ncih[f% hilgm/
ch]fo^cha%[m%m_n%ion%ch%nb_%TMFB>%[h^/
\1%h_a[ncp_%m]l__hcha%i`%]_ln[ch%m_]nilm/%]igj[hc_m%il%jl[]nc]_m%\[m_^%ih%mj_]c$]%
DRF%]lcn_lc[%qb_l_%l_p_ho_%nbl_mbif^m%g[s%\_%[jjfc_^1
Sb_% chp_mng_hn%g[h[a_l%b[m%nb_%^cm]l_ncih%ni% cgjf_g_hn%[^^cncih[f%momn[ch[\f_
l_kocl_g_hnm%[h^%_r]fomcihm%\[m_^%ih% nb_%[jjfc][\f_% chp_mng_hn%jli]_mm% `lig
ncg_% ni% ncg_1% Colcha% nb_% j_lci^/% [^^cncih[f% `oh^% mj_]c$]% _r]fomcihm% `il% ]cpcfc[h
$l_[lgm>%oh]ihp_hncih[f%icf%)%a[m%jli^o]ncih>%]ihp_hncih[f%icf%)%a[m%jli^o]ncih>
ho]f_[l% jiq_l% a_h_l[ncih>% ol[hcog% gchcha>% [^ofn% _hn_ln[chg_hn>% [h^% a[g\fcha
q_l_%[^b_l_^%ni1

Outlook
Ficha% `ilq[l^/%q_%l_g[ch%`i]om_^%ih% nbl__%`[]nilm=% ch"[ncih%[h^%chn_l_mn% l[n_m>%
_[lhcham%[h^% p[fo[ncihm>% [h^% chp_mnil% m_hncg_hn% [h^% `oh^% "iqm1%@m% _]ihigc_m%
mfiq/%l_jiln_^%_[lhcham%[l_%fce_fs%ni%`[ff/%nbioab%jimmc\fs%\s%[%fiq_l%g[lach%nb[h%

ch%jl_pciom%^iqhnolhm%[m%l_p_ho_m%[l_%\_cha%mojjiln_^%\s%l_f[ncp_fs%bcab%ch"[ncih1

BVb^Z#@VgkZn#%#BZgZbn#HdY\Zg

>jcY#EVcV\Zgh

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 9

H%@]]ogof[ncih%Rb[l_m 9

V%@]]ogof[ncih%Rb[l_m 9

1 3 4 5 6 72

Lower risk Higher risk

Typically lower rewards Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~ Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~ Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~ Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~ Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog

f_p_f%[h^%90:%[%bcab%f_p_f1

~ Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~ Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n

nb_%p[fo_%i`%siol%chp_mng_hn1

~ Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n

nb_%p[fo_%i`%siol%chp_mng_hn1

~ Boll_h]s%b_^acha%g[s%\_%om_^%qbc]b%[cgm%ni%l_^o]_%nb_%_!_]n%i`%mo]b

]b[ha_m1%Giq_p_l/%nb_%_!_]nm%g[s%hin%\_%]igjf_n_fs%_fcgch[n_^%ni%nb_

^_al__%_rj_]n_^1

~ Dg_lacha%g[le_nm%g[s%\_%gil_%pif[ncf_%[h^%cn%]iof^%\_%b[l^_l%ni%m_ff%il

nl[^_%m_]olcnc_m1%Sb_l_%g[s%\_%f_mm%moj_lpcmcih/%l_aof[ncih%[h^%f_mm%q_ff0

^_$h_^%jli]_^ol_m%nb[h%ch%gil_%^_p_fij_^%]iohnlc_m1%Dg_lacha%g[le_nm%][h

\_%m_hmcncp_%ni%jifcnc][f%chmn[\cfcns/%qbc]b%][h%l_mofn%ch%al_[n_l%pif[ncfcns%[h^

oh]_ln[chns/%mo\d_]ncha%nb_%`oh^%ni%nb_%lcme%i`%fimm_m1

~ @m%nb_%`oh^%chp_mnm%ch%[%l_f[ncp_fs%mg[ff%hog\_l%i`%chp_mng_hnm%il%cmmo_lm

cn%g[s%_rj_lc_h]_%[%gil_%pif[ncf_%M_n%@mm_n%U[fo_%[m%[%l_mofn%i`%nbcm

]ih]_hnl[ncih%i`%bif^cham%l_f[ncp_%ni%[%`oh^%nb[n%^cp_lmc$_m%[]limm%[%f[la_l

hog\_l%i`%chp_mng_hnm%il%cmmo_lm1
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Comparative Performance Table

A Accumulation Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_- 5/:;61;; 6/3<<1<6 5/55;178 6/4881<8 6/7;:1<; 5/7;;1:8

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 4961<4 +597144, <48194 4;9165 +5<<1;5, 4/359187

Nj_l[ncha%]b[la_m +781<8, +841<7, +77146, +5:1;5, +65154, +5:164,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 44:1<9 +649138, ;:417; 48;183 +665136, <<<156

Ccmnlc\oncihm 0 0 0 +461:3, 0 0

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0 461:3 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 0*7./,62 0*561,66 1*.77,71 1*1/2,23 1*/33,73 1*265,76

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 414; 617: 61;; 414; 617: 61;;

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 715( +4315(, 6<14( 813( +<18(, 7315(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% <;/887 443/<<; 467/;38 73;/<33 743/99< 796/<<4

Bfimcha%hog\_l%i`%mb[l_m 6/6<9/5:; 6/<;:/48; 7/67;/977 45/669/;;5 46/345/86; 46/635/88:

Nj_l[ncha%]b[la_m 4193( 4199( 419:( 31;8( 31<4( 31<5(

Ccl_]n%nl[hm[]ncih%]imnm 3137( 3143( 3146( 3137( 3143( 3146(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 6/448133 6/676133 6/665133 6/876133 6/:;5133 6/:7;133

Kiq_mn%mb[l_%jlc]_ 5/948133 5/979133 4/;77133 5/<:4133 6/333133 5/394133

I Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_- 433133

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 5154

Nj_l[ncha%]b[la_m +3145,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 513<

Ccmnlc\oncihm +3139,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 3139

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /.0,.7

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 414;

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 514(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% <

Bfimcha%hog\_l%i`%mb[l_m </36<

Nj_l[ncha%]b[la_m 3198(

Ccl_]n%nl[hm[]ncih%]imnm 3137(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 439183

Kiq_mn%mb[l_%jlc]_ <91<6

-Rb[l_%]f[mm%f[oh]b_m/%]fimol_m/%]ihp_lmcihm/%g_la_lm%[h^%l_h[g_m%b[p_%\__h%]igjf_n_^%^olcha%nb_%s_[l1%Of_[m_%l_`_l%ni%nb_%Bb[ha_m%ni%nb_%Olimj_]nom%ih%j[a_%61
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 55/<47 +85/684,

Q_p_ho_ 8 :/:48 7/655

Drj_hm_m 9 +8/854, +9/979,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +4, +7,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 0*/71 '0*106(

S[r[ncih : +:7:, +4/438,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 4/779 # +6/766,

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 02*14. '33*562(

Ccmnlc\oncihm ; +4/:<:, 46;

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 00*341 '33*424(

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 854/99: 8<;/:<9

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m ;/:77 77/776

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +7:/535, +98/<5<,

% # +6;/78;,# +54/7;9,

Rqcha%jlc]_%[^domng_hn 0 6

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 55/896 +88/979,

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m ; 4/9<4 0

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 3.5*241 30/*445

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 839/:89 857/656

;jggZci#VhhZih8

C_\nilm < 4/:93 9/949

B[mb%[h^%\[he%\[f[h]_m ;; ;4

Sin[f%inb_l%[mm_nm # 4/;7; # 9/9<:

LdiVa#VhhZih 83;/937 864/353

D^VW^a^i^Zh8

Bl_^cnilm

Nnb_l%]l_^cnilm 43 +4/474, +</686,

Sin[f%inb_l%fc[\cfcnc_m # +4/474,# +</686,

LdiVa#a^VW^a^i^Zh +4/474, +</686,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 3.5*241 30/*445
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 54/545 +89/7<4,

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm 0 6/575

Nnb_l%]oll_h]s%a[chm2+fimm_m, 4/:54 <48

Sl[hm[]ncih%]b[la_m +4<, +4:,

M_n%][jcn[f%a[chm2+fimm_m, 00*7/2 '30*13/(

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 846 ;

@BC%`__%l_\[n_2q[cp_l%ni%ch]ig_ 695 84

TJ%^cpc^_h^m 94< 4/497

Np_lm_[m%^cpc^_h^m 9/553 5/;73

A[he%chn_l_mn 4 0

TJ%m]lcj%^cpc^_h^m 0 468

C_lcp[ncp_%l_p_ho_ 0 457

Sin[f%l_p_ho_ 5*5/3 2*100

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 7/97< 8/935

Q_acmnl[l%`__m 84: 948

R_lpc]_%]b[la_m 58; 63;

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 9 +<,

3*21. 4*3/4

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 64 79

Bomni^s%`__m 5; 77

37 7.

Nnb_l%_rj_hm_m=

@o^cn%`__ 43 43

Nnb_l%ij_l[ncha%_rj_hm_m 55 63

10 2.

Sin[f%_rj_hm_m 3*30/ 4*424

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih :84 634

Np_lm_[m%][jcn[f%a[chm%n[r +7, ;37

Sin[f%]oll_hn%n[r[ncih 525 /*/.3
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Notes to the Financial Statements

\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 0*/71 '0*106(

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 76< +799,

D!_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m <63 4/5<7

Np_lm_[m%][jcn[f%a[chm%n[r +7, ;37

Np_lm_[m%n[r[ncih :84 634

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +4/69<, +;5;,

Boll_hn%n[r%]b[la_2+]l_^cn, 525 /*/.3

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

9C@"ANH?"C<L"NHK@FD@O@?"@Q>@LL"G<H<B@G@HM"@QJ@HL@L"K@LNFMDHB"DH"<"JIM@HMD<F"?@A@KK@?"M<Q"<LL@M"IA"W*0&.+,&)))"$+)++3"W*/&.2,&)))%("7M"DL"NHFDE@FR"MC<M"MC@"

`oh^%qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

O#9XXjbjaVi^dc#K]VgZh

Ech[f 4/9<4 0

A#9XXjbjaVi^dc#K]VgZh)

Ech[f 0 0

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 446 +53:,

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +:, 9<

M_n%^cmnlc\oncihm%`il%nb_%s_[l /*575 '/16(

AciZgZhi-di]Zg

Hhn_l_mn 4 5

C_lcp[ncp_%_rj_hm_ 0 5

/ 2

Sin[f%$h[h]_%]imnm /*576 '/12(

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 4/779 +6/766,

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Q_p_ho_%mbiln`[ff%nl[hm`_ll_^%`lig%][jcn[f 654 5/958

TJ%m]lcj%^cpc^_h^m 0 +468,

Dko[fcm[ncih%ih%]ihp_lmcihm 67 4

Np_lm_[m%][jcn[f%a[chm%n[r +7, ;37

/*575 '/16(

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

Sb_%@%@]]ogof[ncih%Rb[l_m%b[p_%[h%_r]_mm%i`%_rj_hm_m%ip_l%l_p_ho_%`il%nb_%]oll_hn%s_[l%[h^%nb_l_`il_%nb_l_%cm%hi%[]]ogof[ncih%+5355=%m[g_,1

-Rb[l_%]f[mm%]fimol_m/%]ihp_lmcihm/%g_la_lm%[h^%l_h[g_m%b[p_%\__h%]igjf_n_^%^olcha%nb_%s_[l1%Of_[m_%l_`_l%ni%nb_%Bb[ha_m%ni%nb_%Olimj_]nom%ih%j[a_%61

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 45: 0

R[f_m%[q[cncha%m_nnf_g_hn 73; 5/597

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 4:; 6/87:

@]]lo_^%l_p_ho_ 75; 8:<

@BC%`__%l_\[n_2q[cp_l%l_]ip_l[\f_ 695 84

Np_lm_[m%n[r%l_]ip_l[\f_ 58: 4:8

Sin[f%^_\nilm /*54. 4*4/4
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/. Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 534 5/339

Ool]b[m_m%[q[cncha%m_nnf_g_hn 5<: 6/643

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 4:: 6/884

@]]lo_^%_rj_hm_m 799 7;9

Sin[f%inb_l%]l_^cnilm /*/2/ 7*131

// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

Rqcmm%El[h] 46/864 0 0 46/864

C[hcmb%Jlih_ 44/985 0 ;9 44/:6;

Doli 93/574 0 436 93/677

TJ%Oioh^ 45/9:6 0 4<; 45/;:4

Giha%Jiha%Ciff[l 44/75< 0 0 44/75<

Hh^ih_mc[h%Qojc[b 44/<33 0 0 44/<33

Hh^c[h%Qoj__ 0 8; 0 8;

I[j[h_m_%X_h 4;/<5: 0 0 4;/<5:

Jil_[h%Vih </89: 9 43 </8;6

L_rc][h%O_mi :/:59 0 0 :/:59

S[cq[h%Ciff[l 46/43; 57 7< 46/4;4

TR%Ciff[l 669/335 0 4:6 669/4:8

LdiVa 3.4*534 66 4/7 3.5*241

06-.0-00 r&... r&... r&... r&...

B[h[^c[h%Ciff[l 9/<4< 0 0 9/<4<

Rqcmm%El[h] ;/437 0 0 ;/437

C[hcmb%Jlih_ 4;/665 0 8< 4;/6<4

Doli 9</:39 0 << 9</;38

TJ%Oioh^ 44/734 0 +5/4;9, </548

Giha%Jiha%Ciff[l 43/363 0 0 43/363

Hh^ih_mc[h%Qojc[b </<63 0 0 </<63

Hh^c[h%Qoj__ 0 84 0 84

I[j[h_m_%X_h 54/4;3 0 4:7 54/687

Jil_[h%Vih 0 9 0 9

Milq_ac[h%Jlih_ 9/844 0 0 9/844

Rq_^cmb%Jlih[ 44/599 0 0 44/599

S[cq[h%Ciff[l 53/455 57 0 53/479

TR%Ciff[l 663/;55 0 +;;6, 65</<6<

LdiVa 302*101 6/ '0*515( 30/*445

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%31<:(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%31<;(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1
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=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%+5355=%m[g_,1

/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 536/;<; 79 3135 74 3135

Sin[f 0.1*676 24 2/

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 0.1*763

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 588/;;: 98 3136 6< 3135

Sin[f 033*665 43 17

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 033*561

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3135%(

%

3135%(

%

06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 9:9/97< 48; 3135 46; 3135

Biljil[n_%[]ncihm 47/;58 0 0 0 0

Sin[f 47/*252 /36 /16

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 47/*55.

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 9;4/746 579 3137 :< 3134

Biljil[n_%[]ncihm 54/46< 0 0 0 0

Sin[f 5.0*330 024 57

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 5.0*005

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

313:%(

%

3137%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3139(%+5355=%3145(,1

/1 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 79:/594 0 7<;/:99 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 5</:69 0 49/6;: 0

K_p_f%6=%Thi\m_lp[\f_%^[n[-- </:8< 0 </4:3 0

3.4*534 + 302*101 +

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_"_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1
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--Hn%cm%nb_%l_mjihmc\cfcns%i`%nb_%E[cl%U[fo_%Biggcnn__%+EUB,%ni%_hmol_%jlc]cha%miol]_m%[h^%g_nbi^ifiac_m%om_^%ni%p[fo_%m_]olcnc_m%[l_%[jjlijlc[n_%[m%

^_f_a[n_^%\s%nb_%@BC1%Hhp_mng_hnm%]f[mmc$_^%[m%omcha%chjonm%nb[n%[l_%hin%\[m_^%ih%i\m_lp[\f_%g[le_n%^[n[%]igjlcm_%`[cl%p[fo_%[^domn_^%m_]olcnc_m%[h^%

mchaf_%miol]_^%\ih^m1%Hh%m__echa%ni%p[fo_%mo]b%m_]olcnc_m%qb_l_%hi%fckoc^%g[le_n%_rcmnm/%nb_%EUB%qcff%a[nb_l%p[fo[ncih%l_f[n_^%ch`ilg[ncih%`lig%gofncjf_%

chn_lh[f%[h^%_rn_lh[f%miol]_m1%Sb_m_%miol]_m%ch]fo^_%bcmnilc]%nl[^cha%[h^%jlc]cha%ch`ilg[ncih%+ch]fo^cha%al_s%g[le_n%nl[^_m,%[h^%nb_%pc_qm%i`%chn_lh[f%m_]olcns%

[h[fsmnm1%Hhn_lh[f%m_]olcns%[h[fsmnm%b[p_%[]]_mm%ni%[%l[ha_%i`%g[n_lc[f%ch]fo^cha/%]igj[hs%mj_]c$]%h_qm%[h^%_[lhcham/%][mb%"iq%`il_][mnm/%p[fo[ncihm%i`%

nb_%oh^_lfscha%jiln`ifci%]igj[hs%[h^%]igj_ncnil%]igj[hs%p[fo[ncihm%qcnbch%l_f[n_^%ch^omnlc_m%[h^%m_]nilm%ni%^_n_lgch_%[%p[fo[ncih%l_]igg_h^[ncih%`il%

_[]b%ohfcmn_^%m_]olcns1%Sb_%EUB%b[m%nb_%[\cfcns%ni%[jjfs%^cm]iohnm%ni%m_]olcns%p[fo[ncihm1%L[h[a_g_hn%^_n_lgch_m%nb_%^cm]iohn%\[m_^%ih%cnm%do^a_g_hn/%[`n_l%

]ihmc^_lcha%g[le_n%fckoc^cns%]ih^cncihm%[h^%]igj[hs%mj_]c$]%`[]nilm%mo]b%[m%nb_%^_p_fijg_hn%mn[a_%i`%nb_%jiln`ifci%]igj[hs1%F_h_l[ffs%`il%`[cl%p[fo_^%

m_]olcnc_m%[h^%mchaf_%miol]_%\ih^m%qb_l_%nb_l_%cm%hi%jlc]_%miol]_%`lig%[h%[]ncp_%g[le_n/%nb_%EUB%b[m%[jjfc_^%do^a_g_hn%ch%^_n_lgchcha%nb_%`[cl%p[fo_1%Sbcm%

`[cl%p[fo_%cm%_mn[\fcmb_^%\s%omcha%g_[mol_m%mo]b%[m>%momj_h^_^%m_]olcnc_m%qb_l_%nb_%f[mn%nl[^_^%jlc]_%cm%om_^%il%nb_%jlc]_%i`%[%l_]_hn%nl[hm[]ncih%g[^_%\s%

g[h[a_g_hn%il%[%nbcl^%j[lns%qbc]b%qcff%[fmi%`[]nil%ch%[%^cm]iohn%qb_l_%h_a[ncp_%h_qm%b[m%\__h%i\m_lp_^1%F_h_l[ffs%ohfcmn_^%m_]olcnc_m%[l_%p[fo_^%[n%]imn/%

[%nl[^_%_r_]on_^%\s%[hinb_l%Ec^_fcns%Eoh^/%al_s%g[le_n%nl[^_m%il%[n%[%hcf%p[fo_%qb_l_%]igj[hc_m%b[p_%aih_%chni%fckoc^[ncih/%[^gchcmnl[ncih%il%[l_%^__g_^%

qilnbf_mm1%Rchaf_%miol]_^%\lie_l%jlc]_m%om_%^[n[%l_]_cp_^%`lig%[%mchaf_%jlc]cha%p_h^il%[h^%mn[f_%jlc]_m%om_%nb_%gimn%l_]_hn%\lie_l%koin_%[p[cf[\f_1%Sb_%

p[fo[ncih%[jjli[]b_m%om_^%\s%EHK%[l_%`offs%nl[hmj[l_hn%[h^%[cg%ni%\_%]ihmcmn_hn%qcnb%ch^omnls%mn[h^[l^m%[h^%\_mn%jl[]nc]_%jlch]cjf_m/%ch]fo^cha%aoc^[h]_%

`lig%nb_%HODU%+Hhn_lh[ncih[f%Olcp[n_%Dkocns%[h^%U_hnol_%B[jcn[f,%U[fo[ncih%Foc^_fch_m/%Hhn_lh[ncih[f%Nla[hct[ncih%i`%R_]olcnc_m%Biggcmmcihm%+HNRBN,%p[fo[0

ncih%jlch]cjf_m%[h^%nb_%l_kocl_^%[]]iohncha%mn[h^[l^m1%Eil%`olnb_l%^_n[cf%ih%nb_%\[mcm%i`%p[fo[ncih%i`%chp_mng_hnm%jf_[m_%l_`_l%ni%hin_%4`,%i`%nb_%[]]iohncha%

jifc]c_m%m_]ncih1

/2 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

@%@]]ogof[ncih%Rb[l_m 6/<;:/48; 4:9/693 +5<5/6<7, +7:7/;79, 6/6<9/5:;

H%@]]ogof[ncih%Rb[l_m 0 43/36< +4/333, 0 </36<

V%@]]ogof[ncih%Rb[l_m 46/345/86; 444/46; +4/537/8:6, 74:/::< 45/669/;;5

/3 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W-+)&)))"$+)++3"W-,)&)))%"<K@"DH>FN?@?"

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%431

/4 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nbl__%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m/%V%@]]ogof[ncih%Rb[l_m%[h^%H%@]]ogof[ncih%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%

mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%4183(

V%@]]ogof[ncih%Rb[l_m%=%31:8(

H%@]]ogof[ncih%Rb[l_m%=%3198(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/5 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

@%@]]ogof[ncih%Rb[l_m 5/<341;7 5/<4;133 3189

V%@]]ogof[ncih%Rb[l_m 6/647178 6/66<133 31:7

H%@]]ogof[ncih%Rb[l_m 43513< 4351<3 31:<
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#//#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 461:363 0 461:363 0

Flioj%5 61:9<: <1<666 461:363 0

xxx xxx xxx xxx xxx

A#9XXjbjaVi^dc#K]VgZhU#+#"cVa#Y^hig^Wji^dc#Fd,#/#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

Flioj%4 3138;< 0 3138;<

Flioj%5 313596 313659 3138;<

xxx xxx xxx xxx

ZRb[l_%]f[mm%f[oh]b_m/%]fimol_m/%]ihp_lmcihm/%g_la_lm%[h^%l_h[g_m%b[p_%\__h%]igjf_n_^%^olcha%nb_%s_[l1%Of_[m_%l_`_l%ni%nb_%Bb[ha_m%ni%nb_%Olimj_]nom

ih%j[a_%61



>^YZa^in#KjhiV^cVWaZ#EdcZn:j^aYZg#AcXdbZ#>jcY

675

Fund Manager’s Review

Investment Objective and Policy
Sb_% `oh^% [cgm% ni%^_fcp_l% [h% ch]ig_% qcnb% nb_%jin_hnc[f% ni% ch]l_[m_% nb_% p[fo_%i`% siol%

chp_mng_hn1

Sb_%`oh^%cm%j[ln%i`%nb_%Ec^_fcns%Romn[ch[\f_%E[gcfs%i`%`oh^m%[h^%[^b_l_m%ni%nb_%Ec^_fcns%

Romn[ch[\f_%E[gcfs%`l[g_qile%oh^_l%qbc]b%[n%f_[mn%:3(%i`%nb_%`oh^{m%h_n%[mm_nm%qcff%\_%

chp_mn_^%ch% cmmo_lm%^__g_^%ni%g[chn[ch%momn[ch[\f_%]b[l[]n_lcmnc]m1%Sb_%`oh^%qcff%[fmi%

[^b_l_%ni%nb_%Ec^_fcns%Romn[ch[\f_%E[gcfs%_r]fomcih%jifc]s1

Hhp_mng_hnm%qcnb%momn[ch[\f_%]b[l[]n_lcmnc]m%[l_% nbim_%qbc]b% nb_% Hhp_mng_hn%L[h[a_l%

\_fc_p_m% b[p_% _!_]ncp_% aip_lh[h]_% [h^% g[h[a_g_hn% i`% _hpclihg_hn[f% [h^% mi]c[f%

cmmo_m%[h^%^_fcp_l%fiha%n_lg%momn[ch[\f_%ion]ig_m%nblioab%jimcncp_%mi]c_n[f%cgj[]n1

Ro]b%chp_mng_hnm%[l_%c^_hnc$_^%nblioab%Ec^_fcns{m%Romn[ch[\f_%Hhp_mncha%Oli]_mm/%qbc]b%cm%

\ocfn%ih%nbl__%l_f[n_^%_f_g_hnm>%chn_al[n_^%_hpclihg_hn[f/%mi]c[f%[h^%aip_lh[h]_%+zDRF{,%

[h[fsmcm/%_ha[a_g_hn/%[h^%]iff[\il[ncih1

Romn[ch[\f_% ]b[l[]n_lcmnc]m% \[m_^% ih% DRF% ]ihmc^_l[ncihm% [l_% [h[fsm_^% \s% Ec^_fcns%

[h^%jlch]cj[ffs%[mm_mm_^%\[m_^%ih%]lcn_lc[%mo]b%[m%\on%hin%fcgcn_^%ni/%]fcg[n_%]b[ha_%

gcnca[ncih% [h^% [^[jn[ncih/% q[n_l% [h^% q[mn_% g[h[a_g_hn% [h^% \ci^cp_lmcns/% jli^o]n%

m[`_ns/% mojjfs% ]b[ch/% b_[fnb% [h^% m[`_ns% [h^% bog[h% lcabnm1% Sb_% `oh^% qcff% \_% [n% f_[mn%

:3(%_rjim_^% ni%mn_lfcha0^_higch[n_^% +il%b_^a_^%\[]e% ni%mn_lfcha,% chp_mng_hn%al[^_%

^_\n%chmnlog_hnm%+qcnb%[%\c[m%niq[l^m%]iljil[n_%\ih^m%\on%g[s%[fmi%ch]fo^_%m_]olcncm_^%

\ih^m,1%Sb_%`oh^%g[s%bif^%chp_mng_hnm%ch%]iohnlc_m%]ihmc^_l_^%[m%_g_lacha%g[le_nm%[m%

^_n_lgch_^%\s%nb_%Hhp_mng_hn%L[h[a_l%[n%cnm%mif_%^cm]l_ncih1

Sb_%`oh^%cm%[]ncp_fs%g[h[a_^1%Sb_%Hhp_mng_hn%L[h[a_l%c^_hnc$_m%mocn[\f_%ijjilnohcnc_m%

`il%nb_%`oh^%oncfcmcha%ch0biom_%l_m_[l]b%[h^%chp_mng_hn%][j[\cfcnc_m1

Sb_% Hhp_mng_hn% L[h[a_l% qcff/% qb_h% m_f_]ncha% chp_mng_hnm% `il% nb_% `oh^% [h^% `il% nb_%

joljim_m% i`% gihcnilcha% lcme/% ]ihmc^_l% nb_% HBD% Ai`@% Doli0Rn_lfcha% Hh^_r% +nb_% |Hh^_r},1%

Giq_p_l/%nb_%Hhp_mng_hn%L[h[a_l%b[m%[%qc^_%^_al__%i`%`l__^ig%l_f[ncp_%ni%nb_%Hh^_r%

[h^% g[s% chp_mn% ch% cmmo_lm/% m_]nilm/% ]iohnlc_m% [h^% m_]olcns% nsj_m% hin% ch]fo^_^% ch% nb_%

Hh^_r% ch%il^_l% ni% n[e_%[^p[hn[a_%i`% chp_mng_hn%ijjilnohcnc_m1% Sbcm%g_[hm% nb_% `oh^{m%

chp_mng_hnm%[h^%nb_l_`il_%j_l`ilg[h]_%g[s%p[ls%mcahc$][hnfs%`lig%nb_%Hh^_r1

Sb_% `oh^% g[s% [fmi% chp_mn% ch% cmmo_lm% qbc]b% ^_gihmnl[n_% cgjlipcha% momn[ch[\f_%

]b[l[]n_lcmnc]m%[h^%g[s%[fmi%chp_mn%ch%inb_l%nl[hm`_l[\f_%m_]olcnc_m/%]iff_]ncp_%chp_mng_hn%

m]b_g_m/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%h_[l%][mb%^_jimcnm1%C_lcp[ncp_m%g[s%\_%

om_^%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn%[h^%chp_mng_hn%joljim_m%[h^%g[s%ch]fo^_%+\on%

[l_%hin%fcgcn_^%ni,%̂ _lcp[ncp_m%ih%_r]b[ha_%l[n_m/%chn_l_mn%l[n_m/%ch"[ncih%[h^%]l_^cn1%Ro]b%

chp_mng_hnm%qcff%\_%g[^_%ni%n[e_%[^p[hn[a_%i`%chp_mng_hn%ijjilnohcnc_m%]ihmcmn_hn%qcnb%

nb_%ch]ig_%[h^%aliqnb%i\d_]ncp_m%i`%nb_%`oh^1%Sb_%`oh^%g[s%[fmi%n[e_%jimcncihm%qbc]b%

_h[\f_%cn%ni%\_h_$n%`lig%`[ffcha%[mm_n%jlc]_m1

Performance and Portfolio Activity
Sb_%`oh^%jimn_^%h_a[ncp_%l_nolhm%ip_l%nb_%j_lci^1%Hhn_l_mn%l[n_%lcme%_rjimol_%b_f^%\[]e%

a[chm%[m%mip_l_cah%sc_f^m% lim_1%Bl_^cn%_rjimol_%[fmi%^_nl[]n_^% `lig%j_l`ilg[h]_%[m%

]l_^cn% mjl_[^m% qc^_h_^/% qbcf_% fimm_m% q_l_% j[lnc[ffs% i!m_n% \s% ]iojih% ch]ig_1% @n% [%

m_]nil% f_p_f/% jimcncihcha% ch%[mm_n0\[]e_^% m_]olcnc_m% +@AR,2gilna[a_0\[]e_^% m_]olcnc_m%

+LAR,%b_f^%\[]e%a[chm/%qcnb%bif^cham%ch%Hhno%[h^%Ccahcns%[giha%nb_%nij%nqi%^_nl[]nilm%

`lig%l_nolhm1%Hh%]ihnl[mn/%jimcncihm%ch%DCE/%Lcn]b_ffm%)%Aonf_l%[h^%Bb[hh_f%Kche%q_l_%nb_%

nij%]ihnlc\onilm%ni%j_l`ilg[h]_%`lig%[h%cmmo_l%j_lmj_]ncp_1%V_%q_l_%n[]nc][f%qcnb%iol%

]l_^cn%\_n[%jimcncihcha%ip_l%nb_%j_lci^/%qcnb%\_n[%lcmcha%niq[l^m%nb_%_h^%i`%5355%[m%q_%

j[lnc]cj[n_^%ch%g[hs%h_q%mn_lfcha%cmmo_m1%V_%l_^o]_^%\_n[%ch%5356%[m%mjl_[^m%ncabn_h_^%

mch]_%nb_%mn[ln%i`%nb_%s_[l1%V_%jol]b[m_^%h_q%jimcncihm%ch%Qis[f%A[he%i`%R]inf[h^%[h^%

M[ncih[f%Flc^/%qbcf_%m_ffcha%bif^cham%ch%Kfis^m%A[hecha%Flioj%[h^%Dh_f1

Sb_% Ec^_fcns% Romn[ch[\f_% Lih_sAocf^_l% Hh]ig_% Eoh^% +nb_% |Eoh^},% b[m% g_n% nb_%

_hpclihg_hn[f%[h^2il%mi]c[f%]b[l[]n_lcmnc]m%jligin_^%ch%[]]il^[h]_%qcnb%cnm%chp_mng_hn%

jifc]s%`il%nb_%j_lci^%oh^_l%l_pc_q1

Sb_%Eoh^%q[m%l_joljim_^%ih%53%L[s%53551%Sb_%`iffiqcha%mn[n_g_hn%l_f[n_m%ihfs%ni%nb_%

j_lci^%`lig%53%L[s%5355%ni%5;%E_\lo[ls%53551

Sb_% Eoh^% chp_mn_^% [n% f_[mn% :3(% i`% cnm% h_n% [mm_nm% ch% cmmo_lm% ^__g_^% ni% g[chn[ch_^%

momn[ch[\f_%]b[l[]n_lcmnc]m%ch%[]]il^[h]_%qcnb%Ec^_fcns{m%Romn[ch[\f_%Hhp_mncha1

Sb_%Eoh^%[fmi%chp_mn_^%ch%cmmo_lm%nb[n%̂ _gihmnl[n_%cgjlipcha%momn[ch[\f_%]b[l[]n_lcmnc]m1

Colcha%nb_%j_lci^/%ch%l_mj_]n%i`%cnm%^cl_]n%chp_mng_hnm/%nb_%Eoh^%[^b_l_^%ni=

41% [% $lg0qc^_% _r]fomcihm% fcmn/% qbc]b% ch]fo^_m% ]fomn_l% gohcncihm% [h^% [hnc0j_lmihh_f%

f[h^gch_m/%[h^/

51%[%jlch]cjf_0\[m_^%m]l__hcha%jifc]s/%qbc]b%ch]fo^_m=

[1%hilgm0\[m_^%m]l__hcha%i`%cmmo_lm%nb[n%nb_%chp_mng_hn%g[h[a_l%\_fc_p_m%b[p_%`[cf_^%

ni%]ih^o]n%nb_cl%\omch_mm%ch%[]]il^[h]_%qcnb%chn_lh[ncih[f%hilgm/%ch]fo^cha%[m%m_n%ion%

ch%nb_%TMFB>%[h^/

\1%h_a[ncp_%m]l__hcha%i`%]_ln[ch%m_]nilm/%]igj[hc_m%il%jl[]nc]_m%\[m_^%ih%mj_]c$]%DRF%

]lcn_lc[%qb_l_%l_p_ho_%nbl_mbif^m%g[s%\_%[jjfc_^1

Sb_% chp_mng_hn% g[h[a_l% b[m% nb_% ^cm]l_ncih% ni% cgjf_g_hn% [^^cncih[f% momn[ch[\f_%

l_kocl_g_hnm%[h^%_r]fomcihm%\[m_^%ih%nb_%[jjfc][\f_%chp_mng_hn%jli]_mm%`lig%ncg_%ni%

ncg_1%Colcha%nb_%j_lci^/%[^^cncih[f%`oh^%mj_]c$]%_r]fomcihm%`il%[^ofn%_hn_ln[chg_hn%[h^%

a[g\fcha%q_l_%[^b_l_^%ni1

Outlook
Uif[ncfcns%ch%TJ%aip_lhg_hn%\ih^%+Fcfn,%g[le_nm%cm%fce_fs%ni%l_g[ch%_f_p[n_^%ch%nb_%h_[l%

n_lg/%^o_%ni%nb_%l_jlc]cha%i`%n_lgch[f%l[n_m%[gc^%ncabn_l%f[\iol%g[le_nm%[h^%_f_p[n_^%

$h[h]c[f%mn[\cfcns%lcmem1%Nh%nb_%]l_^cn%`lihn/%q_%b[p_%[%jimcncp_%ionfiie%ih%TJ%]iljil[n_%

\ih^m% acp_h% nb_cl% [nnl[]ncp_% p[fo[ncihm1% Xc_f^% f_p_fm% [l_% [nnl[]ncp_/% qbc]b% g[e_m%

bcab% ko[fcns% ]iljil[n_% \ih^m% [% ]l_^c\f_% ch]ig_% m__echa% ijncih% `il% chp_mnilm1% Vcnb%

^_n_lcil[ncha%]iljil[n_%`oh^[g_hn[fm%[h^%[%]b[ff_hacha%l[n_%_hpclihg_hn%ni%h[pca[n_/%

^cmj_lmcih%cm%fce_fs%ni%ch]l_[m_1%Sb_l_`il_/%q_%[l_%\_cha%m_f_]ncp_%ch%qb[n%q_%\os1

KV_^k#NV^Y*#Cg^h#9i`^chdc#%#K]Vb^a#HVc`]Vc^V

>jcY#EVcV\Zgh

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 7

@%Hh]ig_%Rb[l_m 7

H%@]]ogof[ncih%Rb[l_m 7

H%Hh]ig_%Rb[l_m 7

V%@]]ogof[ncih%Rb[l_m 7

V%Hh]ig_%Rb[l_m 7

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Sb_%om_%i`%^_lcp[ncp_m%g[s%l_mofn%ch%|f_p_l[a_}%\s%qbc]b%q_%g_[h%[%f_p_f%i`%

_rjimol_%qbc]b%]iof^%_rjim_%nb_%`oh^%ni%nb_%jin_hnc[f%i`%al_[n_l%a[chm%il%

fimm_m%nb[h%qiof^%inb_lqcm_%\_%nb_%][m_1

~%Sb_l_%cm%[%lcme%nb[n%nb_%cmmo_lm%i`%\ih^m%g[s%hin%\_%[\f_%ni%l_j[s%nb_%gih_s%

nb_s%b[p_%\illiq_^%il%g[e_%chn_l_mn%j[sg_hnm1%Vbcf_%q_%m__e%ni%gcnca[n_%

nbcm/%nb_%`oh^%g[s%\_%_rjim_^%ni%nb_%lcme%i`%$h[h]c[f%fimm%c`%cn%chp_mnm%chni%[h%

chmnlog_hn%cmmo_^%\s%[h%_hncns%nb[n%mo\m_ko_hnfs%^_`[ofnm%ih%cnm%\illiqcham1%

Kimm_m%g[s%[fmi%\_%l_[fcm_^%c`%[h%_hncns%nb[n%nb_%`oh^%cm%_rjim_^%ni%]_[m_m%

ni%g[e_%chn_l_mn%j[sg_hnm%ip_l%[%j_lci^%i`%ncg_%il%ch^_$hcn_fs1%Aih^%jlc]_m%

b[p_%[h%chp_lm_%l_f[ncihmbcj%qcnb%chn_l_mn%l[n_m%mo]b%nb[n%qb_h%chn_l_mn%l[n_m%

lcm_/%\ih^m%g[s%`[ff%ch%p[fo_1%Qcmcha%chn_l_mn%l[n_m%g[s%][om_%nb_%p[fo_%i`%siol%

chp_mng_hn%ni%`[ff1
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Comparative Performance Table

A Income Shares A Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 671<3 6:179 6;149 4<51<8 53313< 4<;197

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- +7178, +31<5, 3197 +571;9, +814:, 616:

Nj_l[ncha%]b[la_m +3163, +3169, +3169, +419<, +41<:, +41<5,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- +71:8, +415;, 315; +59188, +:147, 4178

Ccmnlc\oncihm +4167, +415;, +31<;, +81;;, +8133, +8148,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0 81;; 8133 8148

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 06,6/ 12,7. 15,24 /44,2. /70,73 0..,.7

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m +4619(, +617(, 31:( +461;(, +619(, 31:(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 637/;<6 6;9/5;3 756/;4: 64/63< 78/;<: 89/<<6

Bfimcha%hog\_l%i`%mb[l_m 4/38;/66</57: 4/439/;33/;36 4/464/84:/;76 4;/;49/548 56/:;:/584 5;/7;6/6<<

Nj_l[ncha%]b[la_m 31<9( 31<9( 31<9( 31<9( 31<9( 31<9(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 6818< 6;197 6<166 4<91;3 53<173 53<143

Kiq_mn%mb[l_%jlc]_ 591:6 68145 67157 484163 4<6193 4:;163

I Accumulation Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 43617< 439199 438159 4/6<414: 4/7691<5 4/7531:<

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- +4616:, +51::, 41:; +4:<178, +6:17:, 57148

Nj_l[ncha%]b[la_m +3167, +3173, +316;, +:148, +;15;, +;135,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- +461:4, +614:, 4173 +4;9193, +781:8, 49146

Ccmnlc\oncihm +61:6, +6166, +616;, +7:185, +741;7, +75199,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 61:6 6166 616; 7:185 741;7 75199

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 67,56 /.1,27 /.4,44 /*0.2,35 /*17/,/5 /*214,70

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m +4615(, +613(, 416( +4617(, +615(, 414(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 5</735 57/;54 75/8:8 66;/666 77:/45: 856/:<5

Bfimcha%hog\_l%i`%mb[l_m 65/:7:/879 56/<;7/;65 6</<47/;6< 5;/3;:/79: 65/473/5;: 69/785/84<

Nj_l[ncha%]b[la_m 3169( 316:( 3169( 3189( 3189( 3189(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 438183 445133 444173 4/74<133 4/83:133 4/834133

Kiq_mn%mb[l_%jlc]_ ;4178 4361<3 <717< 4/3<7133 4/6<9133 4/5:8133



>^YZa^in#KjhiV^cVWaZ#EdcZn:j^aYZg#AcXdbZ#>jcY

677

Comparative Performance Table

W Income Shares I Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 44:153 45815; 45:195 <719: 4331<< 4351;;

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- +471<9, +6139, 5148 +4513<, +517;, 41:6

Nj_l[ncha%]b[la_m +318<, +31:4, +31:4, +3164, +316:, +316:,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- +48188, +61::, 4177 +45173, +51;8, 4169

Ccmnlc\oncihm +7185, +7164, +61:;, +6198, +617:, +6158,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 75,/1 //5,0. /03,06 56,40 72,45 /..,77

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m +4616(, +613(, 414( +4614(, +51;(, 416(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% :73/7<< <:;/93; 4/495/335 8<4/375 ;35/;:7 ;:8/864

Bfimcha%hog\_l%i`%mb[l_m :95/6;4/3:8 ;67/<:3/779 <5:/865/<:< :84/;44/76< ;7;/3<7/373 ;99/<8</444

Nj_l[ncha%]b[la_m 3189( 3189( 3189( 3169( 3169( 3169(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 44<183 45<183 464193 <9187 437183 439143

Kiq_mn%mb[l_%jlc]_ ;<1<; 44:1<3 447193 :51:: <815: <5168
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 +756/<5:, +47</<96,

Q_p_ho_ 8 ;:/:47 ;:/<78

Drj_hm_m 9 +46/437, +49/;;;,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +496, +5/333,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 52*225 47*.35

S[r[ncih : 0 0

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # :7/77: # 9</38:

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch '127*26.( '6.*7.4(

Ccmnlc\oncihm ; +<9/:57, +<;/674,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh '224*0.2( '/57*025(

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 5/9;8/93: 6/3;7/:43

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 44</653 463/;59

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +66</;35, +69:/587,

% # +553/7;5,# +569/75;,

Rqcha%jlc]_%[^domng_hn 0 655

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, +779/537, +4:</57:,

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m 49/88: 49/583

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 0*.13*256 0*463*4.5

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 5/34</484 5/99</:;:

;jggZci#VhhZih8

C_\nilm < 87/;97 66/946

B[mb%[h^%\[he%\[f[h]_m 43 8/747 8/544

Sin[f%inb_l%[mm_nm # 93/5:; # 6;/;57

LdiVa#VhhZih 5/3:</75< 5/:3;/944

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +576, +4/569,

Bl_^cnilm

A[he%ip_l^l[`nm +6, 0

Ccmnlc\oncih%j[s[\f_ +:/744, +8/<:7,

Nnb_l%]l_^cnilm 44 +69/5<7, +48/:<7,

Sin[f%inb_l%fc[\cfcnc_m # +76/:3;,# +54/:9;,

LdiVa#a^VW^a^i^Zh +76/<84, +56/337,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 0*.13*256 0*463*4.5
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m +76</34:, +498/53:,

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm 59/5:5 44/4;9

F[chm2+fimm_m,%ih%`ilq[l^%]oll_h]s%]ihnl[]nm +43/889, 7/464

Nnb_l%]oll_h]s%a[chm2+fimm_m, +94;, +98,

Sl[hm[]ncih%]b[la_m +;, +;,

M_n%][jcn[f%a[chm2+fimm_m, '201*705( '/27*741(

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m ;9/967 ;:/375

C_lcp[ncp_%l_p_ho_ 4/369 <36

A[he%chn_l_mn 77 0

Sin[f%l_p_ho_ 65*5/2 65*723

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 43/744 46/695

Q_acmnl[l%`__m 4/933 5/3;3

R_lpc]_%]b[la_m ;33 4/373

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 4 +9,

/0*6/0 /4*254

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 8: <6

Bomni^s%`__m 453 4;8

/55 056

Nnb_l%_rj_hm_m=

@o^cn%`__ 45 44

Nnb_l%ij_l[ncha%_rj_hm_m 436 456

//3 /12

Sin[f%_rj_hm_m /1*/.2 /4*666

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Sin[f%]oll_hn%n[r[ncih + +

\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 52*225 47*.35

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 47/;;< 46/;44

D!_]nm%i`=

Hhn_l_mn%^cmnlc\oncihm +47/;;<, +46/;44,

Boll_hn%n[r%]b[la_2+]l_^cn, + +



>^YZa^in#KjhiV^cVWaZ#EdcZn:j^aYZg#AcXdbZ#>jcY

67:

Notes to the Financial Statements

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

Sb_%`oh^%cm%[h%chn_l_mn%^cmnlc\oncha%`oh^%oh^_l%Biljil[ncih%S[r%@]n%533<%[h^%[m%chn_l_mn%^cmnlc\oncihm%[l_%^_^o]nc\f_%qb_h%][f]of[ncha%nb_%fc[\cfcns/%nb_%]ilji0

l[ncih%n[r%]b[la_%qcff%omo[ffs%\_%l_^o]_^%ni%hcf/%_r]_jn%qb_l_%nb_l_%[l_%_rj_hm_m%qbc]b%[l_%hin%^_^o]nc\f_1

6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#AcXdbZ#K]VgZh

Ech[f 4/6;4 4/398

Hhn_lcg 46/78< 46/3<6

9#9XXjbjaVi^dc#K]VgZh

Ech[f 4/438 4/4;;

A#9XXjbjaVi^dc#K]VgZh

Ech[f 4/554 :<;

O#9XXjbjaVi^dc#K]VgZh

Ech[f 4/735 4/374

Hhn_lcg 45/;5< 46/556

O#AcXdbZ#K]VgZh

Ech[f 6/687 5/9<:

Hhn_lcg 65/833 67/<93

A#AcXdbZ#K]VgZh

Ech[f 5/9:9 5/545

Hhn_lcg 59/93: 5:/737

74*312 75*46/

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 9<3 ;97

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +833, +537,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 74*502 76*12/

AciZgZhi-di]Zg

Rq[j%_rj_hm_m 53 0

EW%G_^acha%Drj_hm_ ;5 0

Hhn_l_mn 7: 8

C_lcp[ncp_%_rj_hm_ 47 4/<<8

/41 0*...

Sin[f%$h[h]_%]imnm 74*665 /..*12/

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh :7/77: 9</38:

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

R_lpc]_%]b[la_m 8<5 :94

@o^cn%`__ 43 <

Nnb_l%ij_l[ncha%_rj_hm_m ;6 455

Bomni^s%`__m <9 47<

C_jimcn[ls%`__m 98 ;4

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 4 4

Q_acmnl[l%`__m 4/4;6 4/856

Hhp_mng_hn%g[h[a_g_hn%`__m ;/847 43/:;;

Dko[fcm[ncih%ih%]ihp_lmcihm +86, 4

Q_p_ho_%\2` 5 4

Q_p_ho_%]2` +5, +5,

Biojih%^cmnlc\oncih%[^domng_hn 44/:;9 48/;83

74*502 76*12/

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1
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7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 4/355 :3<

R[f_m%[q[cncha%m_nnf_g_hn 57/<:3 9;7

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 63: 43<

@]]lo_^%l_p_ho_ 5;/898 65/444

Sin[f%^_\nilm 32*642 11*4/1

/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-01 06-.0-00

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm 4/456 93:

B[mb%[h^%\[he%\[f[h]_m 7/5<4 7/937

Sin[f%][mb%[h^%\[he%\[f[h]_m 3*2/2 3*0//

// Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 43/748 7/3;4

Ool]b[m_m%[q[cncha%m_nnf_g_hn 57/869 43/6;5

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 639 443

@]]lo_^%_rj_hm_m 4/36: 4/554

Sin[f%inb_l%]l_^cnilm 14*072 /3*572

/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 0 4 0 4

B[h[^c[h%Ciff[l 0 4 0 4

Rqcmm%El[h] 0 4 0 4

Doli <6/<63 +7, ;64 <7/:8:

TJ%Oioh^ 4/;<:/37; 8/73< </8;6 4/<45/373

M_q%Y_[f[h^%Ciff[l 0 4 0 4

Oifcmb%Yfins 0 4 0 4

TR%Ciff[l 5:/<63 4 :78 5;/9:9

LdiVa 0*./6*7.6 3*2// //*/37 0*.13*256

06-.0-00 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 0 4 0 4

B[h[^c[h%Ciff[l 0 0 0 0

Rqcmm%El[h] 0 4 0 4

Doli 478/674 0 4/35; 479/69<

TJ%Oioh^ 5/7:8/96< 8/53: 43/754 5/7<4/59:

M_q%Y_[f[h^%Ciff[l 0 4 0 4

Oifcmb%Yfins 0 4 0 4

TR%Ciff[l 7:/8:4 0 6<9 7:/<9:

LdiVa 0*446*33/ 3*0// //*623 0*463*4.5

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1



>^YZa^in#KjhiV^cVWaZ#EdcZn:j^aYZg#AcXdbZ#>jcY

67<

Notes to the Financial Statements

AciZgZhi#gViZ#g^h`#egd"aZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_%chn_l_mn%l[n_%lcme%jli$f_%i`%nb_%`oh^*m%$h[h]c[f%[mm_nm%q[m=

;jggZcXn >adVi^c\#gViZ#[^cVcX^Va#VhhZih >^mZY#gViZ#[^cVcX^Va#VhhZih
>^cVcX^Va#VhhZih#dc#l]^X]#cd#

^ciZgZhi#^h#eV^Y LdiVa#VhhZih

06-.0-01 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 4 0 0 4

B[h[^c[h%Ciff[l 4 0 0 4

Rqcmm%El[h] 4 0 0 4

Doli 5/:83 ;8/893 9/796 <7/::6

TJ%Oioh^ 98/9<5 4/;67/<;: 84/;<7 4/<85/8:6

M_q%Y_[f[h^%Ciff[l 4 0 0 4

Oifcmb%Yfins 4 0 0 4

TR%Ciff[l 4 5:/;;; 7/4;< 65/3:;

LdiVa 46*226 /*726*213 40*324 0*.57*207

06-.0-00 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 4 0 0 4

Rqcmm%El[h] 4 0 0 4

Doli 5/:73 469/;4; 9/<54 479/7:<

TJ%Oioh^ ;4/:88 5/6;7/:;6 79/9;< 5/846/55:

M_q%Y_[f[h^%Ciff[l 4 0 0 4

Oifcmb%Yfins 4 0 0 4

TR%Ciff[l 0 7;/7:8 759 7;/<34

LdiVa 62*277 0*35.*.54 32*.14 0*5.6*4//

Sb_%chn_l_mn%l[n_%lcme%jli$f_%i`%nb_%`oh^*m%$h[h]c[f%fc[\cfcnc_m%q[m=

;jggZcXn
>adVi^c\#gViZ#[^cVcX^Va#

a^VW^a^i^Zh >^mZY#gViZ#[^cVcX^Va#a^VW^a^i^Zh
>^cVcX^Va#a^VW^a^i^Zh#dc#l]^X]#

cd#^ciZgZhi#^h#eV^YU LdiVa#a^VW^a^i^ZhU

06-.0-01 r&... r&... r&... r&...

Doli 6 0 46 49

TJ%Oioh^Z 0 0 5/3:9/344 5/3:9/344

TR%Ciff[l 0 0 6/735 6/735

LdiVa 1 + 0*.57*204 0*.57*207

06-.0-00 r&... r&... r&... r&...

Doli 0 0 443 443

TJ%Oioh^Z 0 0 5/:3:/89: 5/:3:/89:

TR%Ciff[l 0 0 <67 <67

LdiVa + + 0*5.6*4// 0*5.6*4//

;"7H>FN?@L"W+&),.&-01&)))"DH"K@LJ@>M"IA"MC@"ANH?#L"FD<=DFDMR"MI"K@?@@G"<FF"LC<K@L"$+)++3"W+&/1.&/)0&)))%(

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%3133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%3133(,1

AciZgZhi#gViZ#g^h`

@%lcm_%il%`[ff%i`%4(%ch%afi\[f%chn_l_mn%l[n_m%cm%fce_fs%ni%l_mofn%ch%[%9134(%`[ff%il%lcm_%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%:13<(,1

;gZY^i#gVi^c\#g^h`

@m%[n%nb_%s_[l%_h^%916:(%+5355=%9166(,%i`%nb_%`oh^*m%g[le_n%p[fo_%q[m%chp_mn_^%ch%m_]olcnc_m%l[n_^%[m%\_fiq%chp_mng_hn%al[^_/%[^^cncih[ffs%918:(%+5355=%

:1;:(,%i`%nb_%`oh^*m%g[le_n%p[fo_%q[m%chp_mn_^%chni%m_]olcnc_m%`il%qbc]b%hi%l[ncha%q[m%[p[cf[\f_%[n%nb_%s_[l%_h^1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

;gZY^i#YZ[Vjai#hlVeh#ZmedhjgZ

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%]l_^cn%^_`[ofn%mq[jm%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5355=%m[g_,1

:dcY#[jijgZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%%+5355=%@%4(%]b[ha_%ch%chn_l_mn%l[n_m%qiof^%f_[^%ni%[%]b[ha_%l_jl_m_hncha%

31<3(%]b[ha_%i`%nb_%`oh^*m%g[le_n%p[fo_,1
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/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Aih^ <97/7<< 0 0 0 0

Biljil[n_%[]ncihm 79 0 0 0 0

Sin[f 742*323 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 742*323

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Aih^ 4/468/764 0 0 0 0

Biljil[n_%[]ncihm 48/:93 0 0 0 0

Sin[f /*/3/*/7/ + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /*/3/*/7/

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3133%(

%

3133%(

%

06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Aih^ 4/4<:/56< 0 0 0 0

Sin[f /*/75*017 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /*/75*017

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Aih^ 4/73</;68 0 0 0 0

Biljil[n_%[]ncihm 485 0 0 0 0

Sin[f /*2.7*765 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /*2.7*765

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3133%(

%

3133%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%31<3(%+5355=%31:5(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 463/47< +4<:, 4:3/7<: +8;7,

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 4/;;</335 +79, 5/7<</5<3 +985,

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

0*./7*/3/ '021( 0*447*565 '/*014(

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_"_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

@%@]]ogof[ncih%Rb[l_m 56/:;:/584 7/694/<78 +6/764/:8<, +8/<34/555, 4;/;49/548

@%Hh]ig_%Rb[l_m 4/439/;33/;36 498/8;6/<7: +48:/<53/9<6, +89/457/;43, 4/38;/66</57:

H%@]]ogof[ncih%Rb[l_m 56/<;7/;65 45/484/39; +6/855/695, 467/33; 65/:7:/879

H%Hh]ig_%Rb[l_m ;7;/3<7/373 55/63:/779 +44:/<<4/;35, +8<;/578, :84/;44/76<

V%@]]ogof[ncih%Rb[l_m 65/473/5;: 4/46;/5:7 +8/<<;/<<5, ;3:/;<; 5;/3;:/79:

V%Hh]ig_%Rb[l_m ;67/<:3/779 46/63:/394 +436/39</:;5, 4:/4:6/683 :95/6;4/3:8
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/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W2))&)))"$+)++3"W*&*.+&)))%"<K@"DH>FN?@?"

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-01

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

A[l]f[sm +58, 0 0 0 0 0 +58,

IO%Lila[h 4/636 0 7/558 0 0 0 8/85;

L_llcff%Ksh]b 0 0 0 0 0 4/456 4/456

Lila[h%Rn[hf_s ;3 0 0 0 0 0 ;3

M[ncih[f%@omnl[fc[%A[he +<, 0 0 0 0 0 +<,

Sin[f /*127 + 2*003 + + /*/01 4*475

06-.0-00

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

A[l]f[sm : 0 0 0 0 0 :

IO%Lila[h 4/536 0 7/346 0 0 0 8/549

L_llcff%Ksh]b 0 0 0 0 0 93: 93:

Rn[n_%Rnl__n +97;, 0 0 0 0 0 +97;,

Sin[f 340 + 2*./1 + + 4.5 3*/60

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%mcr%mb[l_%]f[mm_m>%@%Hh]ig_%Rb[l_m/%@%@]]ogof[ncih%Rb[l_m/%H%@]]ogof[ncih%Rb[l_m/%V%@]]ogof[ncih%Rb[l_m/%V%Hh]ig_%Rb[l_m%[h^%H%Hh]ig_%

Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%Hh]ig_%Rb[l_m%=%31;3(

@%@]]ogof[ncih%Rb[l_m%=%31;3(

H%@]]ogof[ncih%Rb[l_m%=%3168(

V%@]]ogof[ncih%Rb[l_m%=%3173(

V%Hh]ig_%Rb[l_m%=%3173(

H%Hh]ig_%Rb[l_m%=%3168(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

@%Hh]ig_%Rb[l_m 5;1;4 5;14: +5155,

@%@]]ogof[ncih%Rb[l_m 499173 497133 +4177,

H%@]]ogof[ncih%Rb[l_m ;<1:; ;;195 +415<,

V%@]]ogof[ncih%Rb[l_m 4/53718: 4/4;;133 +416;,

V%Hh]ig_%Rb[l_m <:146 <8139 +5146,

H%Hh]ig_%Rb[l_m :;195 :91<; +513<,



>^YZa^in#KjhiV^cVWaZ#EdcZn:j^aYZg#AcXdbZ#>jcY

685

Distribution Statement

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

9#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#107#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53561

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5356%ni%5;%E_\lo[ls%53561

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

04-.1-01

9bdjci#

Y^hig^WjiZY#

04-.1-00

Flioj%4 314638 0 314638 313<95

Flioj%5 314365 3135:6 314638 313<95

xxx xxx xxx xxx xxx

9#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%64; 314399 0 314399 314445

Ccmnlc\oncih%Mi1%64< 314363 0 314363 314386

Ccmnlc\oncih%Mi1%653 314398 0 314398 314393

Ccmnlc\oncih%Mi1%654 31448< 0 31448< 31437<

Ccmnlc\oncih%Mi1%655 3143:: 0 3143:: 314476

Ccmnlc\oncih%Mi1%656 31445: 0 31445: 314393

Ccmnlc\oncih%Mi1%657 314374 0 314374 31437:

Ccmnlc\oncih%Mi1%658 3143;7 0 3143;7 314363

Ccmnlc\oncih%Mi1%659 314394 0 314394 31435:

Ccmnlc\oncih%Mi1%65: 314597 0 314597 314576

Ccmnlc\oncih%Mi1%65; 314476 0 314476 314393

Flioj%5

Ccmnlc\oncih%Mi1%64; 313797 313935 314399 314445

Ccmnlc\oncih%Mi1%64< 313946 31374: 314363 314386

Ccmnlc\oncih%Mi1%653 313585 313;46 314398 314393

Ccmnlc\oncih%Mi1%654 313838 313987 31448< 31437<

Ccmnlc\oncih%Mi1%655 313:65 313678 3143:: 314476

Ccmnlc\oncih%Mi1%656 3139;9 313774 31445: 314393

Ccmnlc\oncih%Mi1%657 313:76 3135<; 314374 31437:

Ccmnlc\oncih%Mi1%658 313:63 313687 3143;7 314363

Ccmnlc\oncih%Mi1%659 313979 313748 314394 31435:

Ccmnlc\oncih%Mi1%65: 313;;3 3136;7 314597 314576

Ccmnlc\oncih%Mi1%65; 313:73 313736 314476 314393

xxx xxx xxx xxx xxx

9#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/2#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 81;:84 0 81;:84 71<<95

Flioj%5 51;897 6134;: 81;:84 71<<95

xxx xxx xxx xxx xxx

A#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#2#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 61:5;7 0 61:5;7 616587

Flioj%5 514433 4194;7 61:5;7 616587

xxx xxx xxx xxx xxx
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O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#//5#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53561

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5356%ni%5;%E_\lo[ls%53561

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

04-.1-01

9bdjci#

VXXjbjaViZY#

04-.1-00

Flioj%4 71<<5; 0 71<<5; 6156<;

Flioj%5 61958: 4169:4 71<<5; 6156<;

xxx xxx xxx xxx xxx

O#9XXjbjaVi^dc#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

0.00-0.01

9bdjci#

VXXjbjaViZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%439 618:57 0 618:57 618;;:

Ccmnlc\oncih%Mi1%43: 617:68 0 617:68 616<8:

Ccmnlc\oncih%Mi1%43; 619765 0 619765 6173:8

Ccmnlc\oncih%Mi1%43< 713863 0 713863 617358

Ccmnlc\oncih%Mi1%443 61:599 0 61:599 61:763

Ccmnlc\oncih%Mi1%444 61<879 0 61<879 616596

Ccmnlc\oncih%Mi1%445 619:54 0 619:54 616<79

Ccmnlc\oncih%Mi1%446 61;:<3 0 61;:<3 6165;:

Ccmnlc\oncih%Mi1%447 61:;:9 0 61:;:9 616783

Ccmnlc\oncih%Mi1%448 719599 0 719599 714;34

Ccmnlc\oncih%Mi1%449 7146;4 0 7146;4 617<57

Flioj%5

Ccmnlc\oncih%Mi1%439 41:<97 41::93 618:57 618;;:

Ccmnlc\oncih%Mi1%43: 41;5<: 41976; 617:68 616<8:

Ccmnlc\oncih%Mi1%43; 41;935 41:;63 619765 6173:8

Ccmnlc\oncih%Mi1%43< 41<738 514458 713863 617358

Ccmnlc\oncih%Mi1%443 513:68 419864 61:599 61:763

Ccmnlc\oncih%Mi1%444 5194;; 41668; 61<879 616596

Ccmnlc\oncih%Mi1%445 41;534 41;853 619:54 616<79

Ccmnlc\oncih%Mi1%446 41;39: 513:56 61;:<3 6165;:

Ccmnlc\oncih%Mi1%447 51:::< 4133<: 61:;:9 616783

Ccmnlc\oncih%Mi1%448 51959< 41<<<: 719599 714;34

Ccmnlc\oncih%Mi1%449 4166<6 51:<;; 7146;4 617<57

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/4/#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53561

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5356%ni%5;%E_\lo[ls%53561

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

04-.1-01

9bdjci#

Y^hig^WjiZY#

04-.1-00

Flioj%4 3176<< 0 3176<< 316563

Flioj%5 3156;6 315349 3176<< 316563

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%483 3168;4 0 3168;4 316:4<

Ccmnlc\oncih%Mi1%484 316793 0 316793 316858

Ccmnlc\oncih%Mi1%485 3168;3 0 3168;3 316878

Ccmnlc\oncih%Mi1%486 316;<7 0 316;<7 316849
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Distribution Statement

Ccmnlc\oncih%Mi1%487 316958 0 316958 316;59

Ccmnlc\oncih%Mi1%488 316:<5 0 316:<5 316887

Ccmnlc\oncih%Mi1%489 316836 0 316836 316843

Ccmnlc\oncih%Mi1%48: 316984 0 316984 316785

Ccmnlc\oncih%Mi1%48; 3168:3 0 3168:3 31677:

Ccmnlc\oncih%Mi1%48< 317594 0 317594 31749<

Ccmnlc\oncih%Mi1%493 316;84 0 316;84 316893

Flioj%5

Ccmnlc\oncih%Mi1%483 314;73 314:74 3168;4 316:4<

Ccmnlc\oncih%Mi1%484 315366 31475: 316793 316858

Ccmnlc\oncih%Mi1%485 3148;8 314<<8 3168;3 316878

Ccmnlc\oncih%Mi1%486 3147;8 31573< 316;<7 316849

Ccmnlc\oncih%Mi1%487 314998 314<93 316958 316;59

Ccmnlc\oncih%Mi1%488 314998 31545: 316:<5 316887

Ccmnlc\oncih%Mi1%489 314873 314<96 316836 316843

Ccmnlc\oncih%Mi1%48: 314:38 314<79 316984 316785

Ccmnlc\oncih%Mi1%48; 314;83 314:53 3168:3 31677:

Ccmnlc\oncih%Mi1%48< 3153;7 3154:: 317594 31749<

Ccmnlc\oncih%Mi1%493 314:8: 3153<7 316;84 316893

xxx xxx xxx xxx xxx

A#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#23#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53561

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5356%ni%5;%E_\lo[ls%53561

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

04-.1-01

9bdjci#

Y^hig^WjiZY#

04-.1-00

Flioj%4 316893 0 316893 31593;

Flioj%5 315359 314867 316893 31593;

xxx xxx xxx xxx xxx

A#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.00-0.01

9bdjci#

Y^hig^WjiZY#

0.0/-0.00

Flioj%4

Ccmnlc\oncih%Mi1%67 315;<6 0 315;<6 315<<<

Ccmnlc\oncih%Mi1%68 315:<8 0 315:<8 315;75

Ccmnlc\oncih%Mi1%69 315;<6 0 315;<6 315;8<

Ccmnlc\oncih%Mi1%6: 31647; 0 31647; 315;69

Ccmnlc\oncih%Mi1%6; 315<63 0 315<63 3163;9

Ccmnlc\oncih%Mi1%6< 316398 0 316398 315;9;

Ccmnlc\oncih%Mi1%73 315;66 0 315;66 315;66

Ccmnlc\oncih%Mi1%74 315<85 0 315<85 315:;9

Ccmnlc\oncih%Mi1%75 315;;< 0 315;;< 315:;5

Ccmnlc\oncih%Mi1%76 31677: 0 31677: 316699

Ccmnlc\oncih%Mi1%77 316449 0 316449 315;:9

Flioj%5

Ccmnlc\oncih%Mi1%67 31469; 314858 315;<6 315<<<

Ccmnlc\oncih%Mi1%68 31495; 31449: 315:<8 315;75

Ccmnlc\oncih%Mi1%69 314:79 31447: 315;<6 315;8<

Ccmnlc\oncih%Mi1%6: 3148;7 314897 31647; 315;69

Ccmnlc\oncih%Mi1%6; 314677 3148;9 315<63 3163;9

Ccmnlc\oncih%Mi1%6< 314:74 314657 316398 315;9;

Ccmnlc\oncih%Mi1%73 31476< 3146<7 315;66 315;66

Ccmnlc\oncih%Mi1%74 3146<< 314886 315<85 315:;9

Ccmnlc\oncih%Mi1%75 314893 31465< 315;;< 315:;5

Ccmnlc\oncih%Mi1%76 314:96 3149;7 31677: 316699

Ccmnlc\oncih%Mi1%77 314858 3148<4 316449 315;:9

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_%`oh^%[cgm%ni%ch]l_[m_%nb_%p[fo_%i`%siol%chp_mng_hn%ip_l%[%j_lci^%i`%8%s_[lm%
il%gil_1
Sb_%`oh^%qcff%chp_mn%[n%f_[mn%93(%ch%nb_%_kocns%m_]olcnc_m%i`%momn[ch[\f_%q[n_l%[h^%
q[mn_% ]igj[hc_m1% Sb_m_% [l_% ]igj[hc_m% afi\[ffs% qbc]b% g[chn[ch% momn[ch[\f_%
]b[l[]n_lcmnc]m%[h^%[l_% chpifp_^% ch% nb_%^_mcah/%g[ho`[]nol_%il%m[f_%i`%jli^o]nm%
[h^%m_lpc]_m%om_^%`il%il%ch%]ihh_]ncih%qcnb%q[n_l%[h^%q[mn_%g[h[a_g_hn1
Bigj[hc_m% qcnb% momn[ch[\f_% ]b[l[]n_lcmnc]m% [l_% nbim_% qbc]b% nb_% Hhp_mng_hn%
L[h[a_l%\_fc_p_m%b[p_%_!_]ncp_%aip_lh[h]_%[h^%g[h[a_g_hn%i`%_hpclihg_hn[f%
[h^%mi]c[f%cmmo_m%+momn[ch[\f_%]b[l[]n_lcmnc]m,1
Sb_%`oh^%qcff%chp_mn=
~ @n%f_[mn%:3(%ch%_kocnc_m%+[h^%nb_cl%l_f[n_^%m_]olcnc_m,%ch%q[n_l%[h^%q[mn_

g[h[a_g_hn%]igj[hc_m>
~ @n%f_[mn%:3(%ch%_kocnc_m%+[h^%nb_cl%l_f[n_^%m_]olcnc_m,%i`%]igj[hc_m%qbc]b

g[chn[ch%momn[ch[\f_%]b[l[]n_lcmnc]m>
~ @n%f_[mn%93(%ch%_kocnc_m%+[h^%nb_cl%l_f[n_^%m_]olcnc_m,%i`%q[n_l%[h^

q[mn_%g[h[a_g_hn%]igj[hc_m%qbc]b%nb_gm_fp_m%g[chn[ch%momn[ch[\f_
]b[l[]n_lcmnc]m1

Sb_%`oh^%cm%[]ncp_fs%g[h[a_^%qcnbion%l_`_l_h]_%ni%[%\_h]bg[le1
Sb_%Hhp_mng_hn%L[h[a_l%cm%hin%l_mnlc]n_^%ch%n_lgm%i`%mct_/%il%a_ial[jbc][f%mjfcn%[h^%
g[s%chp_mn%ch%]iohnlc_m%]ihmc^_l_^%ni%\_%_g_lacha%g[le_nm%[m%^_n_lgch_^%\s%nb_%
Hhp_mng_hn%L[h[a_l%[n%cnm%mif_%^cm]l_ncih1
Sb_% `oh^% g[s% [fmi% chp_mn% ch% ]igj[hc_m% afi\[ffs% qbc]b% ^_gihmnl[n_% cgjlipcha%
momn[ch[\f_% ]b[l[]n_lcmnc]m% [h^% [fmi% chp_mn% ch% inb_l% nl[hm`_l[\f_% m_]olcnc_m/%
]iff_]ncp_%chp_mng_hn%m]b_g_m/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm%[h^%
cm%[fmi%[\f_%ni%om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn%joljim_m1
Sb_%Hhp_mng_hn%L[h[a_l%qcff%[mm_mm%]igj[hc_m%omcha%ko[hncn[ncp_%[h^%ko[fcn[ncp_%
`[]nilm%[h^%ch%^icha%mi%g[s%om_%^[n[%`lig%jlijlc_n[ls%gi^_fm/%fi][f%chn_ffca_h]_/%
oh^_ln[e_%]igj[hs%pcmcnm%[h^%om_%^[n[%jlipc^_^%\s%_rn_lh[f%DRF%+Dhpclihg_hn[f/%
Ri]c[f%[h^%Fip_lh[h]_,%m]il_%jlipc^_lm%ni%̀ ilg%[h%[mm_mmg_hn%i`%nb_cl%momn[ch[\f_%

]b[l[]n_lcmnc]m1

Performance and Portfolio Activity
Sb_%`oh^%l_]il^_^%jimcncp_%l_nolhm%ip_l%nb_%j_lci^1%Sb_%ip_lq_cabn%mn[h]_%ch%nb_%
ch^omnlc[fm% m_]nil% [^^_^% nb_% gimn% p[fo_1% R_lpc]_% Bilj/% nb_% f[la_mn% ^_[nb% ][l_%
jlipc^_l% ch% nb_% TR% [h^% B[h[^[/% q[m% nb_% f_[^cha% ]ihnlc\onil% ni% j_l`ilg[h]_/%
mojjiln_^%\s%[%jimcncp_%ionfiie%̀ il%_[lhcham%aliqnb%ch%[h%ch^omnls%qcnb%bcab%\[llc_lm%
ni%_hnls/%mnliha%jlc]cha%jiq_l%[h^%aliqnb%ch%_[lhcham1%Al[tcfc[h%q[n_l%oncfcns%R[\_mj%
[fmi%_hb[h]_^%a[chm1%V_%\ioabn%[%h_q%jimcncih%ch%jiif%[h^%q_ffh_mm%_kocjg_hn%
mifoncihm%jlipc^_l%Efoc^l[1%Sb_%]igj[hs%cm%q_ff%jf[]_^%ni%\_h_$n%`lig%mnlo]nol[f%
aliqnb%qcnbch%nb_%jiif%g[le_n/%qbc]b%qcff%\_%mojjiln_^%\s%[h%ch]l_[mcha%chmn[ff_^%
\[m_/%jlc]_/%]ihn_hn%j_l%jiif%[h^%g[le_n%mb[l_%a[chm1%@%h_q%jimcncih%q[m%[fmi%
jol]b[m_^%ch%Dgcl[n_m%B_hnl[f%Biifcha%Rsmn_gm/%[%^cmnlc]n%]iifcha%oncfcns%ch%Co\[c1%
Bihp_lm_fs/%nb_%bif^cha%ch%Ac![%q[m%mif^%[`n_l%cn%q[m%[]kocl_^%\s%Dh_las%B[jcn[f%
O[lnh_lm1%Sb_%jimcncih%ch%Biq[s%q[m%[fmi%mif^%^o_%ni%]ih]_lhm%ip_l%mnliha_l%nb[h%
[hnc]cj[n_^%]igj_ncncih%`lig%f[la_l%\l[h^m%mo]b%[m%R[gmoha%[h^%KF%Df_]nlihc]m1
Sb_% Ec^_fcns% Romn[ch[\f_% V[n_l% [h^% V[mn_% Eoh^% +nb_% |Eoh^},% b[m% g_n% nb_%
_hpclihg_hn[f% [h^2il% mi]c[f% ]b[l[]n_lcmnc]m% jligin_^% ch% []]il^[h]_% qcnb% cnm%
chp_mng_hn%jifc]s%`il%nb_%j_lci^%oh^_l%l_pc_q1
@%gchcgog%i`%93(%i`%nb_%Eoh^{m%h_n%[mm_nm%q_l_%chp_mn_^%ch%nb_%_kocns%m_]olcnc_m%
i`% momn[ch[\f_% q[n_l% [h^% q[mn_% ]igj[hc_m1% Sb_m_% [l_% ]igj[hc_m% afi\[ffs%
nb[n% g[chn[ch_^% momn[ch[\f_% ]b[l[]n_lcmnc]m% [h^% q_l_% chpifp_^% ch% nb_% ^_mcah/%
g[ho`[]nol_%il%m[f_%i`%jli^o]nm%[h^%m_lpc]_m%om_^%`il%il%ch%]ihh_]ncih%qcnb%q[n_l%
[h^%q[mn_%g[h[a_g_hn1
Sb_% momn[ch[\f_% ]b[l[]n_lcmnc]m% [l_% ^_n_lgch_^% ch% []]il^[h]_% qcnb% Ec^_fcns{m%
Romn[ch[\f_%Hhp_mncha%El[g_qile1
Sb_%Eoh^%chp_mn_^=
~ @n% f_[mn% :3(% ch% _kocnc_m% +[h^% nb_cl% l_f[n_^% m_]olcnc_m,% ch% q[n_l% [h^% q[mn_
g[h[a_g_hn%]igj[hc_m>
~%@n%f_[mn%:3(%ch%_kocnc_m%+[h^%nb_cl%l_f[n_^%m_]olcnc_m,%i`%]igj[hc_m%qbc]b%g[chn[ch%
momn[ch[\f_%]b[l[]n_lcmnc]m>
~ @n% f_[mn% 93(% ch% _kocnc_m% +[h^% nb_cl% l_f[n_^% m_]olcnc_m,% i`% q[n_l% [h^% q[mn_
g[h[a_g_hn%]igj[hc_m%qbc]b%g[chn[ch%momn[ch[\f_%]b[l[]n_lcmnc]m1
Sb_% Eoh^% [fmi% chp_mn_^% ch% ]igj[hc_m% afi\[ffs% qbc]b% ^_gihmnl[n_% cgjlipcha
momn[ch[\f_%]b[l[]n_lcmnc]m1
Colcha%nb_%j_lci^/%ch%l_mj_]n%i`%cnm%^cl_]n%chp_mng_hnm/%nb_%Eoh^%[^b_l_^%ni=
41 [%$lg0qc^_%_r]fomcihm%fcmn/%qbc]b%ch]fo^_m%]fomn_l%gohcncihm%[h^%[hnc0j_lmihh_f
f[h^gch_m/%[h^/
51 [%jlch]cjf_0\[m_^%m]l__hcha%jifc]s%qbc]b%ch]fo^_m=
0 hilgm0\[m_^%m]l__hcha%i`% cmmo_lm% nb[n% nb_% chp_mng_hn%g[h[a_l%\_fc_p_m%b[p_
`[cf_^%ni%]ih^o]n%nb_cl%\omch_mm%ch%[]]il^[h]_%qcnb%chn_lh[ncih[f%hilgm/%ch]fo^cha
[m%m_n%ion%ch%nb_%TMFB>%[h^/
0 h_a[ncp_%m]l__hcha%i`%]_ln[ch%m_]nilm/%]igj[hc_m%il%jl[]nc]_m%\[m_^%ih%mj_]c$]
DRF%]lcn_lc[%qb_l_%l_p_ho_%nbl_mbif^m%g[s%\_%[jjfc_^1
Sb_% chp_mng_hn%g[h[a_l%b[m% nb_%^cm]l_ncih% ni% cgjf_g_hn%[^^cncih[f%momn[ch[\f_
l_kocl_g_hnm%[h^%_r]fomcihm%\[m_^%ih%nb_cl%[jjfc][\f_%chp_mng_hn%jli]_mm%`lig
ncg_% ni% ncg_1% Colcha% nb_% j_lci^/% [^^cncih[f% `oh^% mj_]c$]% _r]fomcihm% `il% ]cpcfc[h
$l_[lgm>%q_[jihm%]igjih_hnm>% `immcf% `o_f%jiq_l%a_h_l[ncih>%oh]ihp_hncih[f%icf
)% a[m>% ]ihp_hncih[f% icf% )% a[m% jli^o]ncih>% iqh_lmbcj% i`% ]i[f% l_m_lp_m>% ho]f_[l
jiq_l% a_h_l[ncih>% ol[hcog% gchcha>% ho]f_[l% oncfcnc_m>% ho]f_[l% mojjfc_lm>% a_h_nc]

_hach__lcha%q_l_%[^b_l_^%ni1

Outlook
L[le_nm% [l_% fce_fs% ni% l_g[ch% mom]_jnc\f_% ni% [% bcab% f_p_f% i`% g[]li_]ihigc]%
oh]_ln[chns/%]_hnl_^%ih%afi\[f%ch"[ncih%[h^%chn_l_mn%l[n_m/%[h^%[nn_h^[hn%]ih]_lhm%
ip_l%nb_%lcme%i`%l_]_mmcih1%Sb_%jiln`ifci% cm%`i]om_^%ih%ko[fcns%aliqnb%]igj[hc_m%

qcnb%mnlo]nol[f%aliqnb%^lcp_lm%nb[n%[l_%_rjim_^%ni%nb_%q[n_l%[h^%q[mn_%nb_g[nc]1
NZa^haVkV#<^b^igdkV#%#;dgcZa^V#>jghZ

>jcY#EVcV\Zgh

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

Q%@]]ogof[ncih%Rb[l_m 9

V%@]]ogof[ncih%Rb[l_m 9

V%Hh]ig_%Rb[l_m 9

1 3 4 5 6 72

Lower risk Higher risk

Typically lower rewards Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~ Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~ Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~ Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~ Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog

f_p_f%[h^%90:%[%bcab%f_p_f1

~ Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~ Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n

nb_%p[fo_%i`%siol%chp_mng_hn1

~ Kckoc^cns%cm%[%g_[mol_%i`%biq%_[mcfs%[h%chp_mng_hn%][h%\_%]ihp_ln_^%chni

][mb1%Th^_l%]_ln[ch%g[le_n%]ih^cncihm%[mm_nm%g[s%\_%gil_%^c#]ofn%ni

p[fo_%il%m_ff%[n%[%^_mcl_^%jlc]_1%Sbcm%]iof^%[!_]n%nb_%`oh^*m%[\cfcns%ni%g__n

l_^_gjncihm%ch%[%ncg_fs%g[hh_l1

~ Dg_lacha%g[le_nm%g[s%\_%gil_%pif[ncf_%[h^%cn%]iof^%\_%b[l^_l%ni%m_ff%il

nl[^_%m_]olcnc_m1%Sb_l_%g[s%\_%f_mm%moj_lpcmcih/%l_aof[ncih%[h^%f_mm%q_ff0

^_$h_^%jli]_^ol_m%nb[h%ch%gil_%^_p_fij_^%]iohnlc_m1%Dg_lacha%g[le_nm%][h

\_%m_hmcncp_%ni%jifcnc][f%chmn[\cfcns/%qbc]b%][h%l_mofn%ch%al_[n_l%pif[ncfcns%[h^

oh]_ln[chns/%mo\d_]ncha%nb_%`oh^%ni%nb_%lcme%i`%fimm_m1
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Comparative Performance Table

W Accumulation Shares W Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 44<17; 43:184 <<138 44;178 4391:6 <;1<9

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- +41:;, 46147 <16< +41:;, 46137 <173

Nj_l[ncha%]b[la_m +413;, +414:, +31<6, +413;, +4149, +31<7,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- +51;9, 441<: ;179 +51;9, 441;; ;179

Ccmnlc\oncihm +3194, +3149, +319<, +3193, +3149, +319<,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 3194 3149 319< 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ //4,40 //7,26 /.5,3/ //2,77 //6,23 /.4,51

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3144 3147 3145 3144 3147 3145

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m +517(, 4414( ;18( +517(, 4414( ;18(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 55/878 74/879 73/9:: 5/8;; 6/888 6/587

Bfimcha%hog\_l%i`%mb[l_m 4</665/:8; 67/::5/496 6:/;67/;:6 5/583/968 6/333/;;9 6/37</657

Nj_l[ncha%]b[la_m 31<8( 31<7( 31<3( 31<8( 31<6( 31<3(

Ccl_]n%nl[hm[]ncih%]imnm 3143( 3145( 3144( 3143( 3145( 3144(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 4551;3 46;183 448173 4541:3 46:183 448163

Kiq_mn%mb[l_%jlc]_ 438173 439193 :<15< 437183 4381;3 :<155

R Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 434177 433133

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- +4185, 5134

Nj_l[ncha%]b[la_m +3185, +318:,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- +5137, 4177

Ccmnlc\oncihm +31<5, +3185,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 31<5 3185

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 77,2. /./,22

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3144 3147

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m +513(, 417(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% ;/744 5;/<93

Bfimcha%hog\_l%i`%mb[l_m ;/794/54< 5;/883/498

Nj_l[ncha%]b[la_m 3186( 3186(

Ccl_]n%nl[hm[]ncih%]imnm 3143( 3145(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 437163 44:183

Kiq_mn%mb[l_%jlc]_ ;<1:3 <:1;9
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 +6/598, 7/445

Q_p_ho_ 8 4/378 <44

Drj_hm_m 9 +784, +94<,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; 0 +4,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 372 07/

S[r[ncih : +;8, +<6,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 83< # 4<;

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch '0*534( 2*1/.

Ccmnlc\oncihm ; +6<3, +459,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh '1*/24( 2*/62

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh :7/394 76/<64

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 44/835 79/<56

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +7</445, +54/538,

% # +6:/943,# 58/:4;

Rqcha%jlc]_%[^domng_hn 76 58

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, +6/479, 7/4;7

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m ; 4<9 536

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 11*322 52*.4/

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 66/:3; :9/536

;jggZci#VhhZih8

C_\nilm < ;63 7/546

B[mb%[h^%\[he%\[f[h]_m 67 895

Sin[f%inb_l%[mm_nm # ;97 # 7/::8

LdiVa#VhhZih 67/8:5 ;3/<:;

D^VW^a^i^Zh8

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +47, +8,

Nnb_l%]l_^cnilm 43 +4/347, +9/<45,

Sin[f%inb_l%fc[\cfcnc_m # +4/35;,# +9/<4:,

LdiVa#a^VW^a^i^Zh +4/35;, +9/<4:,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 11*322 52*.4/
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m +6/644, 6/;38

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm 0 54<

Nnb_l%]oll_h]s%a[chm2+fimm_m, 9: 446

Sl[hm[]ncih%]b[la_m +54, +58,

M_n%][jcn[f%a[chm2+fimm_m, '1*043( 2*//0

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 7: :

@BC%`__%l_\[n_2q[cp_l%ni%ch]ig_ 55 67

TJ%^cpc^_h^m 88 56

TJ%m]lcj%^cpc^_h^m <3 ;:

Np_lm_[m%^cpc^_h^m :<4 :67

Np_lm_[m%m]lcj%^cpc^_h^m 6< 56

A[he%chn_l_mn 4 0

C_lcp[ncp_%l_p_ho_ 0 6

Sin[f%l_p_ho_ /*.23 7//

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 6:3 7;<

Q_acmnl[l%`__m 69 94

R_lpc]_%]b[la_m 4; 67

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 8 45

207 374

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 7 6

Bomni^s%`__m 8 8

7 6

Nnb_l%_rj_hm_m=

@o^cn%`__ 43 43

Nnb_l%ij_l[ncha%_rj_hm_m 6 8

/1 /3

Sin[f%_rj_hm_m 23/ 4/7

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih ;8 <6

Sin[f%]oll_hn%n[r[ncih 63 71
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\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 372 07/

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 44< 8;

D!_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m :3 446

Np_lm_[m%n[r[ncih ;8 <6

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +4;<, +4:4,

Boll_hn%n[r%]b[la_2+]l_^cn, 63 71

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

9C@"ANH?"C<L"NHK@FD@O@?"@Q>@LL"G<H<B@G@HM"@QJ@HL@L"K@LNFMDHB"DH"<"JIM@HMD<F"?@A@KK@?"M<Q"<LL@M"IA"W+.+&)))"$+)++3"W*1+&)))%("7M"DL"NHFDE@FR"MC<M"MC@"ANH?"

qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

O#9XXjbjaVi^dc#K]VgZh

Ech[f 44; 89

O#AcXdbZ#K]VgZh

Ech[f 47 8

J#9XXjbjaVi^dc#K]VgZh

Ech[f :; 47:

0/. 0.6

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 549 +6,

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +69, +:<,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 17. /04

AciZgZhi-di]Zg

Hhn_l_mn 0 4

Sin[f%$h[h]_%]imnm 17. /05

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 83< 4<;

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Np_lm_[m%m]lcj%^cpc^_h^m +6<, +56,

TJ%m]lcj%^cpc^_h^m +<3, +;:,

Dko[fcm[ncih%ih%]ihp_lmcihm 43 6;

17. /04

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 45 547

R[f_m%[q[cncha%m_nnf_g_hn 558 <66

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 794 5/;57

@]]lo_^%l_p_ho_ <9 46<

@BC%`__%l_\[n_2q[cp_l%l_]ip_l[\f_ 55 ;:

Np_lm_[m%n[r%l_]ip_l[\f_ 47 49

Sin[f%^_\nilm 61. 2*0/1
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/. Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 454 873

Ool]b[m_m%[q[cncha%m_nnf_g_hn 6;8 6/7;5

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 794 5/;5:

@]]lo_^%_rj_hm_m 7: 96

Sin[f%inb_l%]l_^cnilm /*./2 4*7/0

// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

T@D%Cclb[g 886 0 5; 8;4

Al[tcfc[h%Q_[f 7:8 0 0 7:8

Bbch_m_%Xo[h%Q_hgch\c <33 0 0 <33

Doli 9/5;8 0 47 9/5<<

TJ%Oioh^ 4/;65 0 +66, 4/:<<

Giha%Jiha%Ciff[l :99 0 0 :99

I[j[h_m_%X_h 8/39: 0 89 8/456

Jil_[h%Vih 0 9 465 46;

Rq_^cmb%Jlih[ <: 0 0 <:

S[cq[h%Ciff[l 0 6 0 6

TR%Ciff[l 4:/:66 58 +6<8, 4:/696

LdiVa 11*5.6 12 '/76( 11*322

06-.0-00 r&... r&... r&... r&...

Al[tcfc[h%Q_[f 4/:96 0 0 4/:96

Bbch_m_%Xo[h%Q_hgch\c 5/:66 0 0 5/:66

Doli 45/48; 0 49 45/4:7

TJ%Oioh^ :/875 0 <: :/96<

Giha%Jiha%Ciff[l 4/:97 0 0 4/:97

I[j[h_m_%X_h :/538 0 ;3 :/5;8

Jil_[h%Vih 5/34; 9 +;3, 4/<77

Rq_^cmb%Jlih[ 595 0 0 595

S[cq[h%Ciff[l 0 6 0 6

TR%Ciff[l 73/:8; 886 +5/;4:, 6;/7<7

LdiVa 54*0.1 340 '0*5.2( 52*.4/

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%31<7(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%31<3(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

Sb_%`oh^%][h%om_%^_lcp[ncp_m%`il%chp_mng_hn%joljim_m1%@n%nb_%s_[l%_h^/%nb_%`oh^%bif^m%hi%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5355=%m[g_,1
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/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 57/497 < 3137 49 313:

Biljil[n_%[]ncihm ;54 0 0 0 0

Sin[f 02*763 7 /4

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 03*./.

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 88/<<; 54 3137 43 3135

Biljil[n_%[]ncihm 4/975 0 0 0 0

Sin[f 35*42. 0/ /.

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 35*4.7

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3138%(

%

3138%(

%

06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 87/95: 56 3137 79 313<

Biljil[n_%[]ncihm 59; 0 0 0 0

Sin[f 32*673 01 24

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 32*742

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 5:/538 ; 3136 5 3134

Biljil[n_%[]ncihm 5/96; 0 0 0 0

Sin[f 07*621 6 0

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 07*611

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3138%(

%

313:%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3143(%+5355=%3143(,1

/1 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 66/46< 0 9;/336 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 84: 0 :/;;8 0

K_p_f%6=%Thi\m_lp[\f_%^[n[-- 85 0 648 0

11*5.6 + 54*0.1 +

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_"_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1
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Notes to the Financial Statements

--Hn%cm%nb_%l_mjihmc\cfcns%i`%nb_%E[cl%U[fo_%Biggcnn__%+EUB,%ni%_hmol_%jlc]cha%miol]_m%[h^%g_nbi^ifiac_m%om_^%ni%p[fo_%m_]olcnc_m%[l_%[jjlijlc[n_%[m%

^_f_a[n_^%\s%nb_%@BC1%Hhp_mng_hnm%]f[mmc$_^%[m%omcha%chjonm%nb[n%[l_%hin%\[m_^%ih%i\m_lp[\f_%g[le_n%^[n[%]igjlcm_%`[cl%p[fo_%[^domn_^%m_]olcnc_m%[h^%

mchaf_%miol]_^%\ih^m1%Hh%m__echa%ni%p[fo_%mo]b%m_]olcnc_m%qb_l_%hi%fckoc^%g[le_n%_rcmnm/%nb_%EUB%qcff%a[nb_l%p[fo[ncih%l_f[n_^%ch`ilg[ncih%`lig%gofncjf_%

chn_lh[f%[h^%_rn_lh[f%miol]_m1%Sb_m_%miol]_m%ch]fo^_%bcmnilc]%nl[^cha%[h^%jlc]cha%ch`ilg[ncih%+ch]fo^cha%al_s%g[le_n%nl[^_m,%[h^%nb_%pc_qm%i`%chn_lh[f%m_]olcns%

[h[fsmnm1%Hhn_lh[f%m_]olcns%[h[fsmnm%b[p_%[]]_mm%ni%[%l[ha_%i`%g[n_lc[f%ch]fo^cha/%]igj[hs%mj_]c$]%h_qm%[h^%_[lhcham/%][mb%"iq%`il_][mnm/%p[fo[ncihm%i`%

nb_%oh^_lfscha%jiln`ifci%]igj[hs%[h^%]igj_ncnil%]igj[hs%p[fo[ncihm%qcnbch%l_f[n_^%ch^omnlc_m%[h^%m_]nilm%ni%^_n_lgch_%[%p[fo[ncih%l_]igg_h^[ncih%`il%

_[]b%ohfcmn_^%m_]olcns1%Sb_%EUB%b[m%nb_%[\cfcns%ni%[jjfs%^cm]iohnm%ni%m_]olcns%p[fo[ncihm1%L[h[a_g_hn%^_n_lgch_m%nb_%^cm]iohn%\[m_^%ih%cnm%do^a_g_hn/%[`n_l%

]ihmc^_lcha%g[le_n%fckoc^cns%]ih^cncihm%[h^%]igj[hs%mj_]c$]%`[]nilm%mo]b%[m%nb_%^_p_fijg_hn%mn[a_%i`%nb_%jiln`ifci%]igj[hs1%F_h_l[ffs%`il%`[cl%p[fo_^%

m_]olcnc_m%[h^%mchaf_%miol]_%\ih^m%qb_l_%nb_l_%cm%hi%jlc]_%miol]_%`lig%[h%[]ncp_%g[le_n/%nb_%EUB%b[m%[jjfc_^%do^a_g_hn%ch%^_n_lgchcha%nb_%`[cl%p[fo_1%Sbcm%

`[cl%p[fo_%cm%_mn[\fcmb_^%\s%omcha%g_[mol_m%mo]b%[m>%momj_h^_^%m_]olcnc_m%qb_l_%nb_%f[mn%nl[^_^%jlc]_%cm%om_^%il%nb_%jlc]_%i`%[%l_]_hn%nl[hm[]ncih%g[^_%\s%

g[h[a_g_hn%il%[%nbcl^%j[lns%qbc]b%qcff%[fmi%`[]nil%ch%[%^cm]iohn%qb_l_%h_a[ncp_%h_qm%b[m%\__h%i\m_lp_^1%F_h_l[ffs%ohfcmn_^%m_]olcnc_m%[l_%p[fo_^%[n%]imn/%

[%nl[^_%_r_]on_^%\s%[hinb_l%Ec^_fcns%Eoh^/%al_s%g[le_n%nl[^_m%il%[n%[%hcf%p[fo_%qb_l_%]igj[hc_m%b[p_%aih_%chni%fckoc^[ncih/%[^gchcmnl[ncih%il%[l_%^__g_^%

qilnbf_mm1%Rchaf_%miol]_^%\lie_l%jlc]_m%om_%^[n[%l_]_cp_^%`lig%[%mchaf_%jlc]cha%p_h^il%[h^%mn[f_%jlc]_m%om_%nb_%gimn%l_]_hn%\lie_l%koin_%[p[cf[\f_1%Sb_%

p[fo[ncih%[jjli[]b_m%om_^%\s%EHK%[l_%`offs%nl[hmj[l_hn%[h^%[cg%ni%\_%]ihmcmn_hn%qcnb%ch^omnls%mn[h^[l^m%[h^%\_mn%jl[]nc]_%jlch]cjf_m/%ch]fo^cha%aoc^[h]_%

`lig%nb_%HODU%+Hhn_lh[ncih[f%Olcp[n_%Dkocns%[h^%U_hnol_%B[jcn[f,%U[fo[ncih%Foc^_fch_m/%Hhn_lh[ncih[f%Nla[hct[ncih%i`%R_]olcnc_m%Biggcmmcihm%+HNRBN,%p[fo[0

ncih%jlch]cjf_m%[h^%nb_%l_kocl_^%[]]iohncha%mn[h^[l^m1%Eil%`olnb_l%^_n[cf%ih%nb_%\[mcm%i`%p[fo[ncih%i`%chp_mng_hnm%jf_[m_%l_`_l%ni%hin_%4`,%i`%nb_%[]]iohncha%

jifc]c_m%m_]ncih1

/2 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

Q%@]]ogof[ncih%Rb[l_m 5;/883/498 9/7<:/655 +5</94</43<, 6/365/;74 ;/794/54<

V%@]]ogof[ncih%Rb[l_m 67/::5/496 6/859/568 +49/6;4/;<4, +5/8;6/:7<, 4</665/:8;

V%Hh]ig_%Rb[l_m 6/333/;;9 ;<4/<86 +4/975/537, 0 5/583/968

/3 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W+.&)))"$+)++3"W-/&)))%"<K@"DH>FN?@?"

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%431

/4 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nbl__%mb[l_%]f[mm_m>%V%@]]ogof[ncih%Rb[l_m/%V%Hh]ig_%Rb[l_m%[h^%Q%@]]ogof[ncih%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%

]f[mm%cm%[m%`iffiqm=

V%@]]ogof[ncih%Rb[l_m%=%31:8(

V%Hh]ig_%Rb[l_m%=%31:8(

Q%@]]ogof[ncih%Rb[l_m%=%317<(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/5 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

V%@]]ogof[ncih%Rb[l_m 449195 446173 +51:9,

V%Hh]ig_%Rb[l_m 4471<< 4441;3 +51::,

Q%@]]ogof[ncih%Rb[l_m <<173 <91:6 +519<,
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Distribution Statement

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#2#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 319434 0 319434 314948

Flioj%5 316;:7 31555: 319434 314948

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#2#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-01

9bdjci#

Y^hig^WjiZY#

/6-.2-00

Flioj%4 31937< 0 31937< 314935

Flioj%5 31794< 314763 31937< 314935

xxx xxx xxx xxx xxx

J#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#0#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 31<549 0 31<549 318493

Flioj%5 3175<; 317<4; 31<549 318493

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_% `oh^%[cgm% ni% ch]l_[m_% nb_%p[fo_%i`%siol% chp_mng_hn%ip_l%[%j_lci^%i`%8%

s_[lm%il%gil_1

Sb_% `oh^%qcff% chp_mn%[n% f_[mn%:3(% ch%_kocnc_m% +[h^% nb_cl% l_f[n_^%m_]olcnc_m,%i`%

TJ%]igj[hc_m%+nbim_%^igc]cf_^/%ch]iljil[n_^%il%b[pcha%mcahc$][hn%\omch_mm%

ch% nb_% TJ,1% Sb_% `oh^% g[s% [fmi% chp_mn% [% jlijilncih% i`% cnm% [mm_nm% ch% afi\[f%

]igj[hc_m%fcmn_^%ch%nb_%TJ1%Hn%[cgm%ni%bif^%[%]ih]_hnl[n_^%jiln`ifci%i`%f_mm%

nb[h%83%m_]olcnc_m1%Sb_%Hhp_mng_hn%L[h[a_l%qcff% `i]om%ih%]igj[hc_m%qbc]b%

cn% \_fc_p_m% b[p_% momn[ch[\f_% fiha0n_lg% _[lhcham% jin_hnc[f1% Sb_% Hhp_mng_hn%

L[h[a_l% cm% hin% l_mnlc]n_^% ch% n_lgm% i`% mct_% il% ch^omnls1% Sb_% `oh^% cm% []ncp_fs%

g[h[a_^%qcnbion%l_`_l_h]_%ni%[%\_h]bg[le1

Sb_%`oh^%g[s%[fmi%chp_mn%ch%inb_l%nl[hm`_l[\f_%m_]olcnc_m/%]iff_]ncp_%chp_mng_hn%

m]b_g_m/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm%[h^%cm%[fmi%[\f_%ni%

om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn1

Performance and Portfolio Activity
Sb_%̀ oh^%jimn_^%mnliha%l_nolhm%^_mjcn_%[h%ihaicha%mnsf_%b_[^qch^/%qcnb%p[fo_%

mni]em%]ihnchocha%ni%ionj_l`ilg%ko[fcns%[h^%aliqnb%h[g_m1%Gif^cham%ch%Mipi%

Mil^cme/%qbc]b%]ihncho_m%ni%\_h_$n%`lig%nb_%f[oh]b%i`%cnm%h_q%i\_mcns%^loa/%

icf%jli^o]_l%Ocih__l%Q_miol]_m/%[m%q_ff%[m%@p_p[%[h^%Gig_R_lp_%+\inb%i`%

qbc]b%q_l_%\c^%̀ il,/%[^^_^%hin[\f_%p[fo_1%Bihp_lm_fs/%]ihmog_l%̀ []cha%mni]em%

mo]b%[m%Qcabngip_/%@oni%Sl[^_l%[h^%G_[^f[g/%b_f^%\[]e%a[chm1%Sb_m_%h[g_m%

q_l_%ion%i`%`[piol%acp_h%nb_%jl_mmol_%ih%]ihmog_l%\o^a_nm%[h^%nb_%afiigs%

h_[l0n_lg%_]ihigc]%ionfiie1

M_p_lnb_f_mm/% q_% b[p_% l_n[ch_^% [h^/% ch% mig_% ][m_m/% [^^_^% _rjimol_% ni%

nb_m_%]igj[hc_m/%[m%nb_s%l_g[ch%bcab0ko[fcns%\omch_mm_m%qcnb%aii^%fiha0n_lg%

jlimj_]nm1%V_%l[cm_^%nb_%_rjimol_%ni%Cigchi{m%Octt[/%M_rn/%@oni%Sl[^_l%[h^%

Bl[hmqc]e%ni%n[e_%[^p[hn[a_%i`%nb_%[nnl[]ncp_%p[fo[ncihm%ih%i!_l1%L_[hqbcf_/%

nb_%jimcncih% ch%GRAB%q[m% mif^% [m% nb_% TR% E_^_l[f% Q_m_lp_%[jj_[lm% ni%\_%

h_[lcha% nb_% _h^% i`% cnm% chn_l_mn% l[n_% bcecha% ]s]f_/% qbc]b% q_% `_fn% q[m% nb_%

g[ch% ][n[fsmn% `il% nb_% mni]e1%@% h_q% jimcncih% q[m% \ioabn% ch% mb[f_% jli^o]_l%

Bihi]iObcffcjm/%qbc]b%b[m%nb_%bcab_mn%icf%jlc]_%f_p_l[a_%[giha%j__lm1

Outlook
Vbcf_% nb_% h_[l0n_lg% `oh^[g_hn[f% ionfiie% cm% fce_fs% ni% \_% nioab/% nbcm% cm% hiq%

[%qc^_fs%[]]_jn_^%pc_q%[h^%mb[l_%jlc]_m%[l_%mn[lncha%ni%l_"_]n% nbcm%l_[fcns1%

@m% [% l_mofn/% q_% [l_% m__cha% m_f_]ncp_% ijjilnohcnc_m% ni% jc]e0oj% bcab0ko[fcns%

\omch_mm_m%[n%[nnl[]ncp_%jlc]_m1%V_%l_g[ch%`i]om_^%ih%c^_hnc`scha%]igj[hc_m%

qcnb%[%^_gihmnl[n_^%nl[]e%l_]il^%i`%_[lhcha%aii^%l_nolhm%ih%][jcn[f%qcnb%[h%

c^_hnc$[\f_%gi[n%il%]igj_ncncp_%[^p[hn[a_%ni%^_`_h^%nbim_%l_nolhm1

9gjcV#CVgjcVi]^aV`Z#%#CVgVc#K^c\]

>jcY#EVcV\Zgh

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 9

Q%@]]ogof[ncih%Rb[l_m 9

Q%Hh]ig_%Rb[l_m 9

V%@]]ogof[ncih%Rb[l_m 9

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1
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Comparative Performance Table

A Accumulation Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_- 68316: 647156 63618: 68;1:6 64<165 63914;

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 49194 75135 48177 4:143 7519; 481;4

Nj_l[ncha%]b[la_m +8175, +81;;, +71:;, +51;<, +615:, +519:,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 4414< 69147 43199 47154 6<174 46147

Ccmnlc\oncihm +917:, +7186, +318<, +<165, +:167, +51:;,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 917: 7186 318< <165 :167 51:;

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 14/,34 13.,15 1/2,01 150,72 136,51 1/7,10

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 31;9 31<8 31;7 31;9 31<8 31;7

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 615( 4418( 618( 713( 4516( 716(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 76/;:6 98/657 85/7:: 7;3/7;4 797/953 749/948

Bfimcha%hog\_l%i`%mb[l_m 45/467/86< 4;/977/4<8 49/:33/36; 45;/;67/889 45</84</575 463/79;/<49

Nj_l[ncha%]b[la_m 4189( 4198( 4199( 31;4( 31<3( 31<4(

Ccl_]n%nl[hm[]ncih%]imnm 3165( 3159( 315<( 3165( 3159( 315<(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 6:5153 6;51<3 6591:3 6;61:3 6<4193 6641:3

Kiq_mn%mb[l_%jlc]_ 6561<3 6481<3 556183 666143 654143 558183

R Accumulation Shares R Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_- 433133 433133

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- <1<: 317;

Nj_l[ncha%]b[la_m +315<, +313:,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- <19; 3174

Ccmnlc\oncihm +4179, +3155,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 4179 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /.7,46 /..,/7

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 31;9 31;9

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m <1:( 317(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 457/3:7 9;6

Bfimcha%hog\_l%i`%mb[l_m 446/459/;75 9;4/:98

Nj_l[ncha%]b[la_m 3177( 3178(

Ccl_]n%nl[hm[]ncih%]imnm 3165( 3165(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 4451;3 436163

Kiq_mn%mb[l_%jlc]_ <:1;7 <<193

-Rb[l_%]f[mm%f[oh]b_m/%]fimol_m/%]ihp_lmcihm/%g_la_lm%[h^%l_h[g_m%b[p_%\__h%]igjf_n_^%^olcha%nb_%s_[l1%Of_[m_%l_`_l%ni%nb_%Bb[ha_m%ni%nb_%Olimj_]nom%ih%j[a_%61
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 </6:4 7:/7<:

Q_p_ho_ 8 4</;37 49/4:6

Drj_hm_m 9 +8/68;, +8/6;4,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +9, +5,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /2*22. /.*57.

S[r[ncih : +889, +735,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 46/;;7 # 43/6;;

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 01*033 35*663

Ccmnlc\oncihm ; +46/<48, +43/6;;,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 7*12. 25*275

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 85</<77 79</3<5

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 468/546 63/68<

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +73/758, +5:/6;4,

% # <7/:;; # 5/<:;

Rqcha%jlc]_%[^domng_hn 93: 64

Rn[gj%^ons%l_m_lp_%n[r +44, 0

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, </673 7:/7<:

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m ; 47/776 43/679

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 427*/// 307*722

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 983/97< 85</:55

;jggZci#VhhZih8

C_\nilm < 4/:37 8/767

B[mb%[h^%\[he%\[f[h]_m 4: 0

Sin[f%inb_l%[mm_nm # 4/:54 # 8/767

LdiVa#VhhZih 985/6:3 868/489

D^VW^a^i^Zh8

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +4, 0

Nnb_l%]l_^cnilm 43 +6/58;, +8/545,

Sin[f%inb_l%fc[\cfcnc_m # +6/58<,# +8/545,

LdiVa#a^VW^a^i^Zh +6/58<, +8/545,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 427*/// 307*722
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m </5:5 7:/77:

Nnb_l%]oll_h]s%a[chm2+fimm_m, 438 88

Sl[hm[]ncih%]b[la_m +9, +8,

M_n%][jcn[f%a[chm2+fimm_m, 7*15/ 25*275

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 584 6

@BC%`__%l_\[n_2q[cp_l%ni%ch]ig_ 8:5 ;6

TJ%^cpc^_h^m 46/<3< 46/749

Np_lm_[m%^cpc^_h^m 8/399 5/9:4

A[he%chn_l_mn 6 0

S[r[\f_%chn_l_mn 6 0

Sin[f%l_p_ho_ /7*6.2 /4*/51

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 7/7<7 7/7;;

Q_acmnl[l%`__m 853 86:

R_lpc]_%]b[la_m 593 59;

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 4 +6,

3*053 3*07.

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 6< 7:

Bomni^s%`__m 46 48

30 40

Nnb_l%_rj_hm_m=

@o^cn%`__ 43 43

Nnb_l%ij_l[ncha%_rj_hm_m 54 4<

1/ 07

Sin[f%_rj_hm_m 3*136 3*16/

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 889 735

Sin[f%]oll_hn%n[r[ncih 334 2.0
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\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /2*22. /.*57.

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 5/;;; 5/48;

D!_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m <3: 4/393

Np_lm_[m%n[r[ncih 889 735

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +6/:<8, +6/54;,

Boll_hn%n[r%]b[la_2+]l_^cn, 334 2.0

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

9C@"ANH?"C<L"NHK@FD@O@?"@Q>@LL"G<H<B@G@HM"@QJ@HL@L"K@LNFMDHB"DH"<"JIM@HMD<F"?@A@KK@?"M<Q"<LL@M"IA"W*/&1)+&)))"$+)++3"W*.&12.&)))%("7M"DL"NHFDE@FR"MC<M"MC@"

`oh^%qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#9XXjbjaVi^dc#K]VgZh

Ech[f :;8 ;78

O#9XXjbjaVi^dc#K]VgZh

Ech[f 45/338 </834

J#9XXjbjaVi^dc#K]VgZh)

Ech[f 4/986 0

J#AcXdbZ#K]VgZh)

Ech[f 4 0

/2*222 /.*124

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m :45 698

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +4/574, +656,

M_n%^cmnlc\oncihm%`il%nb_%s_[l /1*7/3 /.*166

AciZgZhi-di]Zg

Hhn_l_mn 9 5

Sin[f%$h[h]_%]imnm /1*70/ /.*17.

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 46/;;7 43/6;;

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Dko[fcm[ncih%ih%]ihp_lmcihm 64 0

/1*7/3 /.*166

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

-Rb[l_%]f[mm%f[oh]b_m/%]fimol_m/%]ihp_lmcihm/%g_la_lm%[h^%l_h[g_m%b[p_%\__h%]igjf_n_^%^olcha%nb_%s_[l1%Of_[m_%l_`_l%ni%nb_%Bb[ha_m%ni%nb_%Olimj_]nom%

ih%j[a_%61

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 44; :87

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 78 0

@]]lo_^%l_p_ho_ :77 4/496

@BC%`__%l_\[n_2q[cp_l%l_]ip_l[\f_ 8:5 ;6

Np_lm_[m%n[r%l_]ip_l[\f_ 558 547

R[f_m%[q[cncha%m_nnf_g_hn 0 6/553

Sin[f%^_\nilm /*5.2 3*212
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/. Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 7:9 <8:

Ool]b[m_m%[q[cncha%m_nnf_g_hn 5/596 6/:<9

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 78 0

@]]lo_^%_rj_hm_m 7:7 78<

Sin[f%inb_l%]l_^cnilm 1*036 3*0/0

// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

C[hcmb%Jlih_ 58/967 4: 543 58/;94

Doli :/:94 0 0 :/:94

TJ%Oioh^ 8;3/367 0 +4/:98, 8:;/59<

TR%Ciff[l 6:/553 0 0 6:/553

LdiVa 43.*427 /5 '/*333( 427*///

06-.0-00 r&... r&... r&... r&...

Rqcmm%El[h] 4;/548 0 0 4;/548

C[hcmb%Jlih_ 54/795 0 4:< 54/974

Doli 43/<;7 0 0 43/<;7

TJ%Oioh^ 78:/:66 0 +593, 78:/7:6

TR%Ciff[l 54/65; 0 636 54/964

LdiVa 307*500 + 000 307*722

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%3144(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%3147(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 745/:6; 4:5 3137 4/8<9 316<

Sin[f 2/0*516 /50 /*374

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 2/2*3.4

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 5<;/348 45: 3137 4 0

Biljil[n_%[]ncihm 4/349 0 0 0 0

Sin[f 077*.1/ /05 /

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 076*7.1

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3138%(

%

315;%(

%
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Notes to the Financial Statements

06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih# r&... r&... $ r&... $

Dkocns 58:/339 454 3138 4/497 3178

Biljil[n_%[]ncihm 7 0 0 0 0

Sin[f 035*./. /0/ /*/42

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 036*073

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih# r&... r&... $ r&... $

Dkocns 584/6;9 44; 3138 0 0

Biljil[n_%[]ncihm 588 0 0 0 0

Sin[f 03/*42/ //6 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 03/*301

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm % 3137%(% 3155%(%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3143(%+5355=%3149(,1

/1 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 975/93< 0 84</978 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- ;/373 0 43/3:: 0

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

43.*427 + 307*500 +

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_"_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

/2 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

@%@]]ogof[ncih%Rb[l_m 4;/977/4<8 83:/684 +4/9<8/<45, +8/654/3<8, 45/467/86<

Q%@]]ogof[ncih%Rb[l_m 0 44;/4;3/697 +9/5:6/577, 4/54</:55 446/459/;75

Q%Hh]ig_%Rb[l_m 0 9;4/:98 0 0 9;4/:98

V%@]]ogof[ncih%Rb[l_m 45</84</575 5/6:3/465 +:/;:</<4:, 7/;58/3<< 45;/;67/889

/3 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W-,.&)))"$+)++3"W-*+&)))%"<K@"DH>FN?@?"

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%431

/4 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%`iol%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m/%V%@]]ogof[ncih%Rb[l_m/%Q%@]]ogof[ncih%Rb[l_m%[h^%Q%Hh]ig_%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%

]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%4183(

V%@]]ogof[ncih%Rb[l_m%=%31:8(

Q%@]]ogof[ncih%Rb[l_m%=%3176(

Q%Hh]ig_%Rb[l_m%=%3176(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/5 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

@%@]]ogof[ncih%Rb[l_m 694189 687163 +5134,

V%@]]ogof[ncih%Rb[l_m 6:51<7 699143 +41;6,

Q%@]]ogof[ncih%Rb[l_m 43<19; 43:1;3 +41:4,

Q%Hh]ig_%Rb[l_m 43314< <;176 +41:9,
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Distribution Statement

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

9#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#16#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 91798; 0 91798; 718666

Flioj%5 41;63: 719684 91798; 718666

xxx xxx xxx xxx xxx

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/.#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 <164:< 0 <164:< :1668;

Flioj%5 715668 813;77 <164:< :1668;

xxx xxx xxx xxx xxx

J#9XXjbjaVi^dc#K]VgZhU#+#"cVa#Y^hig^Wji^dc#Fd,#/#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

Flioj%4 417948 0 417948

Flioj%5 318555 31<6<6 417948

xxx xxx xxx xxx

J#AcXdbZ#K]VgZhU#+#"cVa#Y^hig^Wji^dc#Fd,#/#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

1.-.2-01

Flioj%4 31548; 0 31548;

Flioj%5 314457 314367 31548;

xxx xxx xxx xxx

ZRb[l_%]f[mm%f[oh]b_m/%]fimol_m/%]ihp_lmcihm/%g_la_lm%[h^%l_h_gm%b[p_%\__h%]igjf_n_^%^olcha%nb_%s_[l1%%Of_[m_%l_`_l%ni%Bb[ha_m%ni%nb_%Olimj_]nom%ih%j[a_%

61
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Fund Manager’s Review

Investment Objective and Policy
Sb_% `oh^%[cgm% ni% ch]l_[m_% nb_%p[fo_%i`%siol% chp_mng_hn%ip_l%[%j_lci^%i`%8%

s_[lm%il%gil_1

Sb_% `oh^%qcff% chp_mn%[n% f_[mn%93(%ch%_kocnc_m% +[h^%nb_cl% l_f[n_^%m_]olcnc_m,%i`%

mg[ff_l%mct_^%+]igj[hc_m%qbc]b%`ilg%nb_%mg[ff_mn%43(%i`%TJ%fcmn_^%]igj[hc_m%

\s% g[le_n% ][jcn[fcm[ncih,% TJ% ]igj[hc_m% +nbim_% ^igc]cf_^/% ch]iljil[n_^% il%

b[pcha%mcahc$][hn%\omch_mm%ch%nb_%TJ,1%Sb_%`oh^%g[s%[fmi%chp_mn%[%jlijilncih%

i`%cnm%[mm_nm%ch%afi\[f%]igj[hc_m%fcmn_^%ch%nb_%TJ1%Sb_%Hhp_mng_hn%L[h[a_l%

qcff%`i]om%ih%]igj[hc_m%cn%\_fc_p_m%ni%\_%oh^_lp[fo_^%[h^%qbim_%l_]ip_ls%

jin_hnc[f% cm% hin% l_]iahcm_^% \s% nb_% g[le_n% \on% cm% hin% l_mnlc]n_^% ch% n_lgm% i`%

ch^omnls1%Sb_%`oh^%cm%[]ncp_fs%g[h[a_^%qcnbion%l_`_l_h]_%ni%[%\_h]bg[le1

Sb_%`oh^%g[s%[fmi%chp_mn%ch%inb_l%nl[hm`_l[\f_%m_]olcnc_m/%]iff_]ncp_%chp_mng_hn%

m]b_g_m/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm%[h^%cm%[fmi%[\f_%ni%

om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn%[h^%chp_mng_hn%joljim_m1

Performance and Portfolio Activity
Sb_%`oh^%l_]il^_^%mnliha%[\mifon_%l_nolhm%ip_l%nb_%j_lci^1%Sb_%ip_lq_cabn%

mn[h]_% ch% ch^omnlc[fm% [h^% mnliha% mni]e% m_f_]ncih% ch% nb_% g[n_lc[fm% m_]nil%

_hb[h]_^%a[chm1%L_la_l%)%[]kocmcncih% +L)@,%[]ncpcns% ]ihncho_^% ni% mojjiln%

`oh^%j_l`ilg[h]_1%Sb_%bif^cha%ch%jli`_mmcih[f%m_lpc]_m%$lg%QOR%Flioj%q[m%

nb_% f_[^cha% ]ihnlc\onil% ni% l_nolhm% [m% ]ihmofncha% [h^% _hach__lcha% m_lpc]_m%

jlipc^_l%S_nl[%S_]b%ion\c^%VRO%ch%[h%[]kocmcncih%\[nnf_%`il%nb_%]igj[hs1

M_q%c^_[%a_h_l[ncih%b[m%\__h%aii^/%[h^%H%b[p_%l_]_hnfs%[^^_^%[%hog\_l%

i`%h_q%h[g_m%ni%nb_%`oh^%[]limm%[%qc^_%l[ha_%i`%m_]nilm%mo]b%[m%chmol[h]_/%

]b_gc][fm% [h^% `ii^% g[ho`[]nolcha1% M_q% jimcncihm% q_l_% jol]b[m_^% ch%

chmol[h]_% aliojm% Bih^ocn% Gif^cham% [h^% K[h][mbcl_1% Gif^cham% ch% oncfcnc_m%

alioj%BihniolFfi\[f/%qbc]b%[al__^%ni%[%n[e_ip_l%\s%TR%jlcp[n_%_kocns%$lg%

Jibf\_la%Jl[pcm%Qi\_lnm/%[h^%QOR%Flioj%q_l_%mif^1

Outlook
Vb_nb_l%ch"[ncih%[ffiqm%[%mfiq^iqh%ch%nb_%j[]_%i`%gih_n[ls%ncabn_hcha%il%

hin/% cn% cm% jimmc\f_% nb[n% [% fin% i`% nb_% _]ihigc]% ^[g[a_% cm% ^ih_1% Biljil[n_%

@<KHDHBL"<K@"FDE@FR"MI">IG@"NH?@K"LDBHD!><HM"JK@LLNK@"IO@K"MC@"H@QM"*S+"R@<KL&"

j[lnc]of[lfs%`il%mg[ff_l%\omch_mm_m1%Giq_p_l/%m_hncg_hn%cm%h_a[ncp_/%[h^%[hs%

mcahm%i`%_[mcha% ch"[ncih%[h^% nb_l_`il_%al_[n_l%]f[lcns%[lioh^% nb_%_rn_hn%i`%

nb_% chn_l_mn% l[n_% ]s]f_% mbiof^%_h[\f_% nb_%g[le_n% ni%j[lnfs% m__% nblioab% nb_%

_]ihigc]%q_[eh_mm1

BdcVi]Vc#O^cidc

>jcY#EVcV\Zg

5;%E_\lo[ls%5356

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 9

K%@]]ogof[ncih%Rb[l_m 9

V%@]]ogof[ncih%Rb[l_m 9

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch"o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%[!_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%'lcme%`l__'%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%"o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%"o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%[!_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Sb_%om_%i`%^_lcp[ncp_m%g[s%l_mofn%ch%|f_p_l[a_}%\s%qbc]b%q_%g_[h%[%f_p_f%i`%

_rjimol_%qbc]b%]iof^%_rjim_%nb_%`oh^%ni%nb_%jin_hnc[f%i`%al_[n_l%a[chm%il%

fimm_m%nb[h%qiof^%inb_lqcm_%\_%nb_%][m_1

~%Kckoc^cns%cm%[%g_[mol_%i`%biq%_[mcfs%[h%chp_mng_hn%][h%\_%]ihp_ln_^%chni%

][mb1%Th^_l%]_ln[ch%g[le_n%]ih^cncihm%[mm_nm%g[s%\_%gil_%^c#]ofn%ni%

p[fo_%il%m_ff%[n%[%^_mcl_^%jlc]_1%Sbcm%]iof^%[!_]n%nb_%`oh^*m%[\cfcns%ni%g__n%

l_^_gjncihm%ch%[%ncg_fs%g[hh_l1
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Comparative Performance Table

A Accumulation Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.01 0.00 0.0/ 0.01 0.00 0.0/

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 6:4195 64;175 598196 67<146 5<91<5 5781;7

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 63134 8<19< 891<5 5;167 88189 8614<

Nj_l[ncha%]b[la_m +9153, +917<, +7146, +6153, +6168, +5144,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 561;4 86153 851:< 58147 85154 8413;

Ccmnlc\oncihm +81:5, +4156, 0 +;133, +61;;, +4165,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 81:5 4156 0 ;133 61;; +4165,

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 173,21 15/,40 1/6,20 152,05 127,/1 074,70

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 414: 31:: 3196 414: 31:: 3196

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 917( 491:( 4<1<( :15( 4:19( 531;(

Gi]Zg#^c[dgbVi^dc

5FILDHB"H@M"<LL@M"O<FN@"$W#)))% 45/374 63/875 59/789 837/944 69;/:;; 5<7/4<7

Bfimcha%hog\_l%i`%mb[l_m 6/378/4<7 ;/54;/759 ;/63;/67: 467/;57/<74 438/95</::9 <</3;4/4;;

Nj_l[ncha%]b[la_m 419:( 419:( 4199( 31<5( 31<5( 31<4(

Ccl_]n%nl[hm[]ncih%]imnm 3167( 3154( 315:( 3167( 3154( 315:(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 733153 74<1<3 6551;3 6:;193 6<6143 6331<3

Kiq_mn%mb[l_%jlc]_ 6581:3 657173 4:3193 63:173 635183 48:1<3



>^YZa^in#MC#KbVaaZg#;dbeVc^Zh#>jcY

6:7

Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 4</:59 85/4;5

Q_p_ho_ 8 47/59; ;/775

Drj_hm_m 9 +7/477, +7/44<,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +5<3, +99,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 7*612 2*035

S[r[ncih : 55 +54,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # </;89 # 7/569

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 07*360 34*2/6

Ccmnlc\oncihm ; +</;;<, +7/569,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh /7*471 30*/60

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 6<</663 653/983

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 468/;63 <6/:77

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +7</<;3, +:4/9<;,

% # ;8/;83 # 55/379

Rqcha%jlc]_%[^domng_hn ;47 58:

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 4</9<6 85/4;5

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m ; 43/<98 7/4<8

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 3/4*430 177*11.

Balance Sheet

[m%[n%5;%E_\lo[ls%5356

06-.0-01 06-.0-00

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 845/438 6<8/;:;

;jggZci#VhhZih8

C_\nilm < 6/9<5 4/633

B[mb%[h^%\[he%\[f[h]_m 43 7/:55 ;/3;4

Sin[f%inb_l%[mm_nm # ;/747 # </6;4

LdiVa#VhhZih 853/84< 738/58<

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +59, +5/:99,

Bl_^cnilm

Nnb_l%]l_^cnilm 44 +6/;74, +6/496,

Sin[f%inb_l%fc[\cfcnc_m # +6/;74,# +6/496,

LdiVa#a^VW^a^i^Zh +6/;9:, +8/<5<,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 3/4*430 177*11.
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/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5355=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-01 06-.0-00

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 56/349 77/685

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm +6/5;4, :/;37

Nnb_l%]oll_h]s%a[chm2+fimm_m, 5 69

Sl[hm[]ncih%]b[la_m +44, +43,

M_n%][jcn[f%a[chm2+fimm_m, /7*504 30*/60

3 JZkZcjZ

06-.0-01 06-.0-00

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 7<8 43

C_lcp[ncp_%l_p_ho_ 7:7 8<5

TJ%^cpc^_h^m 45/4:9 9/735

Np_lm_[m%^cpc^_h^m 4/3:8 4/76:

A[he%chn_l_mn 7; 4

Sin[f%l_p_ho_ /2*046 6*220

4 =meZchZh

06-.0-01 06-.0-00

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 6/753 6/743

Q_acmnl[l%`__m 76: 756

R_lpc]_%]b[la_m 54; 544

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 4 0

2*.54 2*.22

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 67 73

Bomni^s%`__m : <

2/ 27

Nnb_l%_rj_hm_m=

@o^cn%`__ 43 43

Nnb_l%ij_l[ncha%_rj_hm_m 4: 49

05 04

Sin[f%_rj_hm_m 2*/22 2*//7

5 LVmVi^dc

06-.0-01 06-.0-00

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih +55, 54

Sin[f%]oll_hn%n[r[ncih '00( 0/
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\,%E[]nilm%[!_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 7*612 2*035

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5355=%53(,1 4/<9: ;84

D!_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m 9;6 :49

Np_lm_[m%n[r[ncih +55, 54

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +5/983, +4/89:,

Boll_hn%n[r%]b[la_2+]l_^cn, '00( 0/

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

9C@"ANH?"C<L"NHK@FD@O@?"@Q>@LL"G<H<B@G@HM"@QJ@HL@L"K@LNFMDHB"DH"<"JIM@HMD<F"?@A@KK@?"M<Q"<LL@M"IA"W0&-22&)))"$+)++3"W/&1*/&)))%("7M"DL"NHFDE@FR"MC<M"MC@"ANH?"

qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-01 06-.0-00

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#9XXjbjaVi^dc#K]VgZh

Ech[f 4:7 434

O#9XXjbjaVi^dc#K]VgZh

Ech[f 43/:<4 7/3<7

/.*743 2*/73

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 9;9 89;

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +4/:95, +85:,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 7*667 2*014

AciZgZhi-di]Zg

Hhn_l_mn 4 :

Bihnl[]n%`il%^c!_l_h]_%$h[h]_%]imnm 5;< 8<

07. 44

Sin[f%$h[h]_%]imnm /.*/57 2*1.0

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh </;89 7/569

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Dko[fcm[ncih%ih%]ihp_lmcihm 66 0

7*667 2*014

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 4/564 0

R[f_m%[q[cncha%m_nnf_g_hn 4/993 4/597

@]]lo_^%l_p_ho_ 97< 0

Np_lm_[m%n[r%l_]ip_l[\f_ 485 4

TJ%ch]ig_%n[r%l_]ip_l[\f_ 0 68

Sin[f%^_\nilm 1*470 /*1..

/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-01 06-.0-00

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm 77; 8/3;9

B[mb%[h^%\[he%\[f[h]_m 6/;:7 5/<<8

@giohnm%b_f^%[n%^_jimcn[ls%ih%\_b[f`%i`%\lie_lm 733 0

Sin[f%][mb%[h^%\[he%\[f[h]_m 2*500 6*.6/
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// Gi]Zg#XgZY^idgh

06-.0-01 06-.0-00

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 8 5/;39

Ool]b[m_m%[q[cncha%m_nnf_g_hn 6/358 5<

@]]lo_^%_rj_hm_m 6<7 65;

@giohnm%j[s[\f_%ih%]fimol_%i`%^_lcp[ncp_%]ihnl[]n 4: 0

Biff[n_l[f%][mb%^o_%ni%\lie_lm 733 0

Sin[f%inb_l%]l_^cnilm 1*62/ 1*/41

/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_!_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%[!_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-01 r&... r&... r&... r&...

B[h[^c[h%Ciff[l 4/488 0 0 4/488

Doli 7/8;5 0 94 7/976

TJ%Oioh^ 839/675 7/:55 +543, 843/;87

LdiVa 3/0*.57 2*500 '/27( 3/4*430

06-.0-00 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 6/7<6 0 0 6/7<6

Doli 6/456 0 0 6/456

TJ%Oioh^ 6;9/7<9 ;/3;4 +4/;96, 6<5/:47

LdiVa 171*//0 6*.6/ '/*641( 177*11.

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c!_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%3134(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%3135(,1

AciZgZhi#gViZ#g^h`

@%lcm_%il%`[ff%i`%4(%ch%afi\[f%chn_l_mn%l[n_m%cm%fce_fs%ni%l_mofn%ch%[%3134(%`[ff%il%lcm_%ch%nb_%`oh^*m%g[le_n%p[fo_%+5355=%3133(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_"_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5355=%43(%]b[ha_%ch%nb_%jlc]_%i`%nb_%`onol_m%qiof^%f_[^%ni%[%]b[ha_%

l_jl_m_hncha%ch%[%3184(%]b[ha_%ch%nb_%`oh^*m%g[le_n%p[fo_,1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-01# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 5;</57: 4;5 3139 4/487 3173

Biljil[n_%[]ncihm 48/783 0 0 0 0

C_lcp[ncp_ 0 5 0 0 0

Sin[f 1.2*475 /62 /*/32

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 1.4*.13
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KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 4<;/6<< 459 3139 4 0

Biljil[n_%[]ncihm 6:/474 0 0 0 0

C_lcp[ncp_ 0 5 0 0 0

Sin[f 013*32. /06 /

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 013*2//

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

313:%(

%

3159%(

%

06-.0-00# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 4<8/:9< 447 3139 99< 3167

Lono[f%Eoh^ 935 0 3139 0 0

Biljil[n_%[]ncihm 45/8<: 0 0 0 0

C_lcp[ncp_ 0 4 0 0 0

Sin[f 0.6*746 //3 447

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 0.7*530

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 469/;4< <7 313: 0 0

Lono[f%Eoh^ 4 0 3143 0 0

Biljil[n_%[]ncihm 77/:49 0 0 0 0

C_lcp[ncp_ 0 8 0 0 0

Sin[f /6/*314 77 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /6/*215

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3138%(

%

3149%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c!_l_h]_%\_nq__h%\c^%[h^%i!_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i!_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo!_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c!_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%4137(%+5355=%4169(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-01 06-.0-01 06-.0-00 06-.0-00

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 795/5<3 0 69;/;;6 +4/<<7,

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 7</835 +59, 59/773 +::5,

K_p_f%6=%Thi\m_lp[\f_%^[n[-- 646 0 888 0

3/0*/.3 '04( 173*656 '0*544(

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_"_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

--Hn%cm%nb_%l_mjihmc\cfcns%i`%nb_%E[cl%U[fo_%Biggcnn__%+EUB,%ni%_hmol_%jlc]cha%miol]_m%[h^%g_nbi^ifiac_m%om_^%ni%p[fo_%m_]olcnc_m%[l_%[jjlijlc[n_%[m%

^_f_a[n_^%\s%nb_%@BC1%Hhp_mng_hnm%]f[mmc$_^%[m%omcha%chjonm%nb[n%[l_%hin%\[m_^%ih%i\m_lp[\f_%g[le_n%^[n[%]igjlcm_%`[cl%p[fo_%[^domn_^%m_]olcnc_m%[h^%

mchaf_%miol]_^%\ih^m1%Hh%m__echa%ni%p[fo_%mo]b%m_]olcnc_m%qb_l_%hi%fckoc^%g[le_n%_rcmnm/%nb_%EUB%qcff%a[nb_l%p[fo[ncih%l_f[n_^%ch`ilg[ncih%`lig%gofncjf_%

chn_lh[f%[h^%_rn_lh[f%miol]_m1%Sb_m_%miol]_m%ch]fo^_%bcmnilc]%nl[^cha%[h^%jlc]cha%ch`ilg[ncih%+ch]fo^cha%al_s%g[le_n%nl[^_m,%[h^%nb_%pc_qm%i`%chn_lh[f%m_]olcns%

[h[fsmnm1%Hhn_lh[f%m_]olcns%[h[fsmnm%b[p_%[]]_mm%ni%[%l[ha_%i`%g[n_lc[f%ch]fo^cha/%]igj[hs%mj_]c$]%h_qm%[h^%_[lhcham/%][mb%"iq%`il_][mnm/%p[fo[ncihm%i`%

nb_%oh^_lfscha%jiln`ifci%]igj[hs%[h^%]igj_ncnil%]igj[hs%p[fo[ncihm%qcnbch%l_f[n_^%ch^omnlc_m%[h^%m_]nilm%ni%^_n_lgch_%[%p[fo[ncih%l_]igg_h^[ncih%`il%

_[]b%ohfcmn_^%m_]olcns1%Sb_%EUB%b[m%nb_%[\cfcns%ni%[jjfs%^cm]iohnm%ni%m_]olcns%p[fo[ncihm1%L[h[a_g_hn%^_n_lgch_m%nb_%^cm]iohn%\[m_^%ih%cnm%do^a_g_hn/%[`n_l%

]ihmc^_lcha%g[le_n%fckoc^cns%]ih^cncihm%[h^%]igj[hs%mj_]c$]%`[]nilm%mo]b%[m%nb_%^_p_fijg_hn%mn[a_%i`%nb_%jiln`ifci%]igj[hs1%F_h_l[ffs%`il%`[cl%p[fo_^%

m_]olcnc_m%[h^%mchaf_%miol]_%\ih^m%qb_l_%nb_l_%cm%hi%jlc]_%miol]_%`lig%[h%[]ncp_%g[le_n/%nb_%EUB%b[m%[jjfc_^%do^a_g_hn%ch%^_n_lgchcha%nb_%`[cl%p[fo_1%Sbcm%

`[cl%p[fo_%cm%_mn[\fcmb_^%\s%omcha%g_[mol_m%mo]b%[m>%momj_h^_^%m_]olcnc_m%qb_l_%nb_%f[mn%nl[^_^%jlc]_%cm%om_^%il%nb_%jlc]_%i`%[%l_]_hn%nl[hm[]ncih%g[^_%\s%

g[h[a_g_hn%il%[%nbcl^%j[lns%qbc]b%qcff%[fmi%`[]nil%ch%[%^cm]iohn%qb_l_%h_a[ncp_%h_qm%b[m%\__h%i\m_lp_^1%F_h_l[ffs%ohfcmn_^%m_]olcnc_m%[l_%p[fo_^%[n%]imn/%

[%nl[^_%_r_]on_^%\s%[hinb_l%Ec^_fcns%Eoh^/%al_s%g[le_n%nl[^_m%il%[n%[%hcf%p[fo_%qb_l_%]igj[hc_m%b[p_%aih_%chni%fckoc^[ncih/%[^gchcmnl[ncih%il%[l_%^__g_^%

qilnbf_mm1%Rchaf_%miol]_^%\lie_l%jlc]_m%om_%^[n[%l_]_cp_^%`lig%[%mchaf_%jlc]cha%p_h^il%[h^%mn[f_%jlc]_m%om_%nb_%gimn%l_]_hn%\lie_l%koin_%[p[cf[\f_1%Sb_%

p[fo[ncih%[jjli[]b_m%om_^%\s%EHK%[l_%`offs%nl[hmj[l_hn%[h^%[cg%ni%\_%]ihmcmn_hn%qcnb%ch^omnls%mn[h^[l^m%[h^%\_mn%jl[]nc]_%jlch]cjf_m/%ch]fo^cha%aoc^[h]_%

`lig%nb_%HODU%+Hhn_lh[ncih[f%Olcp[n_%Dkocns%[h^%U_hnol_%B[jcn[f,%U[fo[ncih%Foc^_fch_m/%Hhn_lh[ncih[f%Nla[hct[ncih%i`%R_]olcnc_m%Biggcmmcihm%+HNRBN,%p[fo[0

ncih%jlch]cjf_m%[h^%nb_%l_kocl_^%[]]iohncha%mn[h^[l^m1%Eil%`olnb_l%^_n[cf%ih%nb_%\[mcm%i`%p[fo[ncih%i`%chp_mng_hnm%jf_[m_%l_`_l%ni%hin_%4`,%i`%nb_%[]]iohncha%

jifc]c_m%m_]ncih1



>^YZa^in#MC#KbVaaZg#;dbeVc^Zh#>jcY

6:<

Notes to the Financial Statements

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-00 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-01

@%@]]ogof[ncih%Rb[l_m ;/54;/759 ;8:/649 +5/946/<:4, +6/749/8::, 6/378/4<7

V%@]]ogof[ncih%Rb[l_m 438/95</::9 6:/<3;/<6: +45/673/;94, 6/95:/3;< 467/;57/<74

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

4GINHML"J<D?"MI"MC@"456"DH"K@LJ@>M"IA"L@KOD>@L"JKIOD?@?"<K@"?DL>FIL@?"DH"8IM@"/("4GINHML"?N@"<M"MC@"R@<K"@H?"IA"W,.1&)))"$+)++3"W,)0&)))%"<K@"DH>FN?@?"

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-01

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

Fif^g[h%R[]bm 0 7 0 0 0 0 7

GRAB%Ffi\[f%L[le_nm 0 +47, 0 0 0 +<3, +437,

IO%Lila[h 0 647 0 0 0 +643, 7

TAR 0 +45, <8< 0 0 77; 4/6<8

Sin[f + 070 737 + + 26 /*077

06-.0-00

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

GRAB%Ffi\[f%L[le_nm 0 +47, 0 0 0 0 +47,

IO%Lila[h 0 +:5<, 0 0 0 <53 4<4

TAR 0 0 +4/<<7, 0 0 7/499 5/4:5

Sin[f + '521( '/*772( + + 3*.64 0*127

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nqi%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m%[h^%V%@]]ogof[ncih%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%4183(

V%@]]ogof[ncih%Rb[l_m%=%31:8(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-01 F9N#Vh#Vi#04-.3-01 AcXgZVhZ-'YZXgZVhZ($

@%@]]ogof[ncih%Rb[l_m 6<8176 6;519< +6155,

V%@]]ogof[ncih%Rb[l_m 6:715: 6951;3 +6139,
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6;3

Distribution Statement

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5356

9#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/1#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 81:54< 0 81:54< 415633

Flioj%5 51;::3 51;77< 81:54< 415633

xxx xxx xxx xxx xxx

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#//#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5;%E_\lo[ls%53551

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5355%ni%5;%E_\lo[ls%53561

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-01

9bdjci#

VXXjbjaViZY#

1.-.2-00

Flioj%4 ;1336< 0 ;1336< 61;:8:

Flioj%5 6159<; 71:674 ;1336< 61;:8:

xxx xxx xxx xxx xxx



Portfolio Statement
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7<5

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

Ac[dgbVi^dc#LZX]cdad\n#+#'15,5.$(

75:0498 Md^mjnjao :907<4 <288

7:504:= Akkg` 880599 92;4

<90;68 M\no`mC\m_&,A- 6905== 7269

==086: A^^`iopm`&,A- 650<=4 62<6

58;0599 S\g`najm^`2^jh 5=0<94 629:

54;0476 V`mdSdbi 5;0989 626:

59<0=<: Qp\g^jhh 5:0667 624=

5;509<; Akkgd`_&M\o`md\gn 590<=; 6249

5;=06;9 Zjjh&Vd_`j&Cjhhpid^\odjin&,A- 540=74 5285

015*.47 1.,37

;dchjbZg#<^hXgZi^dcVgn#+#'/5,.5$(

8870584 Ah\uji2^jh 78079: 8287

5:6055: Fgpoo`m&Eio`mo\dih`io 6509=8 62;=

5=908;: Akodq 5<0;=8 6287

65806;; So\m]p^fn 5<058; 6278

8;0:4: Lpgpg`hji&Aocg`od^\ 560655 529<

990578 Fdq`&B`gjr =078; 5265

890=<7 V\dg&R`njmon =044< 525:

58:07:5 S`mqd^`&Iio`mi\odji\g <0697 524:

/1/*5/. /5,..

@ZVai]#;VgZ#+#'/2,04$(

:4:0995 Bjnoji&S^d`iod%^ 6708;4 7247

990<:4 Uido`_H`\goc&Gmjpk 660765 62<<

56;0:99 IQVIA&Hjg_dibn 66047: 62<8

8904<; Tc`mhj&Fdnc`m&S^d`iod%^ 6405<4 62:4

6=509=9 H\gjuth`&Tc`m\k`pod^n 550;44 5295

790=86 V`mo`s&Pc\mh\^`pod^\gn <0984 5254

/.6*025 /1,75

>^cVcX^Vah#+#'4,72$(

60574 Fd_`gdot&Iinodopodji\g&Ldlpd_dot&Fpi_&1&USD&A&A^^phpg\odib 760;6= 8266

64509;4 Pmjbm`nndq`&Ocdj 670:5< 7249

55:05:4 Amocpm&J2&G\gg\bc`m 5;0;:8 626=

9<0<46 S*P&Ggj]\g 5:0:49 6258

7.*5/4 //,5/

AcYjhig^Vah##+#'5,16$(

8;<0<=7 KBR 650=87 62<7

6;50<5< Tm\inpidji 580;== 52=5

5680:7< Bjju&Agg`i&H\hdgoji&Hjg_dib&,A- =0<6; 526;

5;50:44 F\mh`mn&Bpndi`nn&N`orjmf&4)&Pm`a`mm`_&P`mk`op\g =08:7 5266

5560444 F\mh`mn&Bpndi`nn&N`orjmf&G&Pm`a`mm`_&P`mk`op\g :05;: 42<4

890844 F\mh`mn&Bpndi`nn&N`orjmf&SR&F&4)&Pm`a`mm`_&P`mk`op\g 60948 4276

42*5/0 6,13

;dbbjc^XVi^dc#KZgk^XZh#+#'/3,/4$(

8=;048; Agkc\]`o&,C- 7;0479 82;<

5580=:8 M`o\&Pg\oajmhn&,A- 5:055; 624<

55:09;= Eg`^omjid^&Amon 540;4< 527<

41*64. 6,02



Portfolio Statement

>^YZa^in#9bZg^XVc#>jcY

7<6

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

EViZg^Vah#+#'.,..$(

870;<7 Ldi_` 5608;4 52:5

:70957 E^jg\] <07<= 524<

9705:9 Aq`mt&D`iidnji ;0==7 5247

06*630 1,50

=cZg\n#+#'/,35$(

6:40<=7 D`i]pmt 5;0;49 626<

7990657 B\f`m&Hpbc`n&,A- =055: 525<

04*60/ 1,24

;dchjbZg#KiVeaZh#+#'.,..$(

6;707=9 Mjino`m&B`q`m\b` 67056: 62=<

01*/04 0,76

Hdgi[da^d#d[#^ckZhibZcih 553*//1 /..,.0

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( '/3.( '.,.0(

FZi#VhhZih 552*741 /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2



Portfolio Statement

>^YZa^in#9bZg^XVc#KeZX^Va#K^ijVi^dch#>jcY

7<7

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

@ZVai]#;VgZ#+#'00,2/$(

=709:5 M^K`nnji 6;08<9 729<

:;0566 Eg`q\i^`&H`\goc 6:086= 7288

5;709;8 Ah`mdnjpm^`B`mb`i 6608:; 62=6

5850=;6 Jjcinji&*&Jjcinji 5<06:< 627<

<=06=; L\]jm\ojmt&Cjmkjm\odji&ja&Ah`md^\&Hjg_dibn 5;0;99 6275

66<0954 CVS&H`\goc 5:0467 624=

79;0;58 B\so`m&Iio`mi\odji\g 550;;8 5297

8;40487 Aq\iojm =0895 5267

6490959 Eiqdno\&Hjg_dibn :0897 42<8

/34*/.3 0.,10

AcYjhig^Vah#+#'6,04$(

5780;5= F`_`s 660;77 62=:

55;05:; Njmajgf&Sjpoc`mi 650<6: 62<8

5640655 Uidji&P\^d%^ 6504<= 62;9

75<0:99 Adm&L`\n`&,A- 5506<5 528;

8;0;:6 C\mgdng`&Cjhk\id`n&Ii^jmkjm\o`_ 54066; 5277

56;0<59 So\ig`t&Bg\^f&*&D`^f`m <0=7= 525:

980957 J\^j]n&Sjgpodjin 908;4 42;5

5<4064; XPO 9048= 42::

5<4064; RXO 70485 4284

/.7*433 /2,05

>^cVcX^Vah#+#'/4,45$(

5790:85 B`mfncdm`&H\oc\r\t 7805;6 8289

;780:<< W`ggn&F\mbj 6<085: 72;4

5:50<5: Fdmno&R`kp]gd^&B\if&S\i&Fm\i^dn^j 5:074; 6256

<=0=<< R`i\dnn\i^`R`&Hjg_dibn 590;78 6249

6690685 Cdodbmjpk =07=; 5266

<4 Fd_`gdot&Iinodopodji\g&Ldlpd_dot&Fpi_&1&USD&A&A^^phpg\odib 5066< 425:

/.3*032 /1,5.

=cZg\n#+#'7,..$(

506;<0578 B\f`m&Hpbc`n&,A- 760<45 826;

65709:7 Cc`id`m`&Ei`mbt 6<0446 72:9

774095: S^cgph]`mb`m 580<:7 52=7

;80;:; D`i]pmt 904;8 42::

5860:;7 Cc\hkdjis 70:;5 428<

62*2// /.,77

;dchjbZg#KiVeaZh#+#'6,52$(

69;087: Bpib` 640:=9 62:=

7640<;9 BJn&Wcjg`n\g`&Cgp]&Hjg_dibn 5=079= 6296

9:60=<8 K`pmdb&Dm&P`kk`m 5:089= 6258

5;;0;75 Stn^j 550566 5289

45*413 6,6.

;dbbjc^XVi^dc#KZgk^XZh#+#'5,5/$(

67605:7 Agkc\]`o&,A- 5;0695 6269

5850757 T1Mj]dg`&US 5:0<7; 625=

;850569 Uidq`mn\g&Mpnd^&Gmjpk 5809:; 52=4

:::08:8 W\mi`m&Bmjn&Ddn^jq`mt <0;<7 5258

35*216 5,26
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7<8

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

Mi^a^i^Zh#+#'0,31$(

5;=09:8 S`hkm\&Ei`mbt 660==< 62==

:6706;: Es`gji 650799 62;<

5560<95 CMS&Ei`mbt 909;4 42;7

;<0966 Cjino`gg\odji&Ei`mbt 904<8 42::

33*..5 5,/4

Ac[dgbVi^dc#LZX]cdad\n#+#'//,35$(

<;0<5< S\g`najm^`2^jh 550<8: 5298

;<09<4 NXP&S`hd^ji_p^ojmn 550989 5294

86=0=;4 DXC&T`^cijgjbt =0=:5 5274

69:047= W`no`mi&Ddbdo\g <0598 524:

58706:4 Md^mji&T`^cijgjbt :0<9; 42<=

6;;0<:9 Iio`g 90;64 42;8

32*.61 5,.2

EViZg^Vah#+#'1,72$(

7670=<4 Abid^j&E\bg`&Mdi`n&,US- 56074: 52:4

8:<098< OZ&Mdi`m\gn ;0755 42=9

=:0587 RPM&Iio`mi\odji\g ;0469 42=5

85<0=88 B\mmd^f&Gjg_ 90976 42;6

10*/52 2,/7

;dchjbZg#<^hXgZi^dcVgn#+#'2,67$(

5470659 Djgg\m&Tm`` 5606;6 52:4

790;<7 V\dg&R`njmon ;0454 42=5

7=07;4 Ljr`n :0:8< 42<;

03*71. 1,16

JZVa#=hiViZ#+#'1,40$(

:6<0;67 W`t`mc\`pn`m 5:04:6 624=

/4*.40 0,.7

Gei^dch#+#'.,..$(

670944 Ppo&S*P&944&Cjhkjndo`&Ii_`s&CBOE&5=34536468 604<9 426;

0*.63 .,05

Hdgi[da^d#d[#^ckZhibZcih 543*617 77,47

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 0*137 .,1/

FZi#VhhZih 546*/76 /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2



Portfolio Statement

>^YZa^in#9h^V#>jcY

7<9

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;]^cV#+#'07,46$(

908780844 T`i^`io&Hjg_dibn 5=;0749 :24:

5809==0<44 Agd]\]\&Gmjpk&Hjg_dib&,Ccdi\- 5770887 8254

:078<0:84 M`dop\i =50677 62<4

74:0544 Kr`d^cjr&Mjpo\d&,A- ::058: 6247

706;5056: JD2Cjh&,A- :4047= 52<9

590<470444 Ccdi\&M`ibidp&D\dmt 9;0:54 52;;

550=750944 Ccdi\&M`m^c\ion&B\if&,H- 9709<6 52:9

50;450744 Tmdk2^jh&Gmjpk 8=0<:< 5297

:09;;0944 Ld&Ndib 8:07=7 5287

908;70449 WpXd&Bdjgjbd^n&,C\th\i- 750:49 42=;

=0=7708<= N\md&T`^cijgjbt&D`q`gjkh`io&,A-&,CN- 7504:; 42=9

808<=0754 Zc`ed\ib&Spkjm&Cjjfr\m`&,A-&4;3453646:&,ELN- 740894 42=8

64:0968 Bto`D\i^`&,Uigdno`_- 740588 42=7

507540944 BYD&,H- 6=068: 42=4

60<480444 Sc`iucjp&Iio`mi\odji\g&Gmjpk&Hjg_dibn 6907;; 42;<

80458084; Md_`\&Gmjpk&,A- 6904=5 42;;

90;7;0444 Iiijq`io&Bdjgjbd^n 67047: 42;5

=0<9;0944 Ccdi\&Oq`mn`\n&L\i_&*&Iiq`noh`io 6406;4 42:6

69057=0<;8 Fj^pn&M`_d\&Iiajmh\odji&T`^cijgjbt&,A-&,CN-&4734:36467&,ELN- 5=09<= 42:4

570<=<0444 W`d^c\d&Pjr`m&,H- 5;04:9 4296

;470;;< Ccdi\&Iio`mi\odji\g&Tm\q`g&S`mqd^`n&,A-&,CN- 5:09:9 4295

60:=50944 Pdib&Ai&Iinpm\i^`&,Gmjpk-&Cjhk\it&ja&Ccdi\ 59059= 428;

9440944 Ccdi\&Iio`mi\odji\g&Tm\q`g&S`mqd^`n&,A- 550;<4 427:

60:460::8 Sc\i_jib&Sdij^`m\&Fpi^odji\g&M\o`md\g&,A-&6434=36468&,ELN- =094; 426=

608850=88 Sc\i_jib&Sdij^`m\&Fpi^odji\g&M\o`md\g&,A-&,CN-&7434936467&,ELN- <0=64 426;

=0:5;0644 Fj^pn&M`_d\&Iiajmh\odji&T`^cijgjbt&,A-&,CN- ;08=8 4267

509790444 Zcjibnc`ib&Gmjpk&Hjg_dibn :0794 4264

6504850444 Sdijom\in&,H- 906:= 425:

590:=5 Kr`d^cjr&Mjpo\d&,A-&,CN-&6734636468&,ELN- 707=5 4254

5770576 Zc`ed\ib&Spkjm&Cjjfr\m`&,A- =47 4247

/*/01*675 12,33

AcY^V#+#'/3,40$(

=086=0<:= HDFC&B\if 5940==7 82:8

9088:0<=8 Iiajntn <505;4 628=

<084;0:8= Asdn&B\if ;50448 625<

;0:940797 ICICI&B\if :90795 6245

50;870:56 Hjpndib&D`q`gjkh`io&Fdi\i^`&Cjmkjm\odji 890958 5284

7:=05:= M\mpod&Spupfd&Ii_d\ 750=45 42=<

60:4:04<4 Scmdm\h&Fdi\i^` 750879 42=;

5044:079< Ed^c`m&Mjojmn 750655 42=:

709<<044; Bc\mod&Admo`g 6:0:=< 42<6

907;904<< HDFC&Lda` 6:06;8 42<5

78:07== Ugom\T`^c&C`h`io 69058= 42;;

364*5.. /6,.1

@dc\#Cdc\#+#'7,6.$(

6;055<0844 AIA&Gmjpk 67<084= ;277

604<40744 Hjib&Kjib&Es^c\ib`n&\i_&Cg`\mdib :=0599 6257

<08:60444 G\g\st&Eio`mo\dih`io&Gmjpk 8:09<9 5287

706<50844 ASM&P\^d%^&T`^cijgjbt 6705=: 42;5

60;=<0944 T`^comjid^&Ii_pnomd`n 6704:9 42;5

2..*2/. /0,1/



Portfolio Statement

>^YZa^in#9h^V#>jcY

7<:

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

LV^lVc#+#'/2,55$(

660==7056< T\dr\i&S`hd^ji_p^ojm&M\ipa\^opmdib&Cjhk\it 75;0686 =2;9

60<490444 M`_d\T`f 980;9; 52:<

88<0444 Wdrtii 550:=; 427:

505<9064< A_q\io`^c 550868 4279

173*/0. /0,/2

CdgZV#+#'/3,66$(

90<540595 S\hnpib&Eg`^omjid^n 65=0==9 :2;:

76;0776 N\q`m 860985 5275

;540487 SK&Htids 7=0:5< 5266

6;90:7= Htpi_\d&Mjojm 7407:7 42=7

5;<077= S\hnpib&Fdm`&*&M\mdi`&Iinpm\i^` 670<8: 42;7

9:60;44 S\hnpib&Eg`^omjid^n&Pm`a`mm`_ 5<0;;9 429<

153*/16 //,31

AcYdcZh^V#+#'1,62$(

5<<06<<0<44 B\if&C`iom\g&And\ <=04:: 62;8

5:6099607<9 B\if&R\ft\o&Ii_ji`nd\ 85059: 526;

960;880644 B\if&M\i_dmd&P`mn`mj 6<09=: 42<<

8480;640:44 Aqd\&Aqd\i&PT 570:48 4286

5;08580944 Cdn\mp\&Mjpio\di&D\dmt&PT 805=6 4257

/54*4/2 3,21

K^c\VedgZ#+#'/,63$(

70:;80;:< Uido`_&Oq`mn`\n&B\if :;0846 624;

45*2.0 0,.5

L]V^aVcY#+#'0,02$(

750:4;0=44 CP&Agg&Pp]gd^&,F- 890<8: 5285

570:940<44 I1T\dg 5404:4 4275

907<70644 Admkjmon&ja&Tc\dg\i_&,F- =05:6 426<

43*.46 0,..

;VnbVc#AhaVcYh#+#'0,13$(

;0<660444 H\injc&Pc\mh\^`pod^\g&Gmjpk 550:98 427:

5=60<84 S`\&,A-&,ADR- =09:= 426=

9086;0444 P`ded\&M`_d^\g :0958 4264

906490444 Iiij^\m`&Pc\mh\ 80;74 4259

7047<0944 M`_gdq`&T`^cijgjbt 704;: 424=

609550444 O^ph`indji&Tc`m\k`pod^n&,H- 60:79 424<

16*/56 /,/5

Mc^iZY#KiViZh#+#'1,47$(

507:; Fd_`gdot&Iinodopodji\g&Ldlpd_dot&Fpi_&1&USD&A&A^^phpg\odji 65044< 42:9

8=40986 Cjpk\ib&,A- :05;7 425=

05*/6/ .,62

H]^a^ee^cZh#+#'.,26$(

7058:05;4 Rj]dinjin&R`o\dg&Hjg_dibn 6099; 424<

0*335 .,.6



Portfolio Statement

>^YZa^in#9h^V#>jcY

7<;

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

>dglVgY#>dgZ^\c#=mX]Vc\Z#;dcigVXih#+#'.,..$(

,804540669- Bjpbco&GBP&njg_&USD&@&525==4<;&ajm&n`oog`h`io&5834736467 74 4244

8:40;=7 Bjpbco&USD&njg_&KRW&@&569=2889<88&ajm&n`oog`h`io&5834736467 5< 4244

8==097: Bjpbco&USD&njg_&TWD&@&6=2=;;<5:&ajm&n`oog`h`io&5834736467 < 4244

5=:05:7 Bjpbco&USD&njg_&CNY&@&:2;;<99<&ajm&n`oog`h`io&5834736467 8 4244

<608:8 Bjpbco&USD&njg_&THB&@&77296998:&ajm&n`oog`h`io&5834736467 7 4244

50:880;7= Bjpbco&USD&njg_&HKD&@&;2<769;5&ajm&n`oog`h`io&5834736467 6 4244

;=0;:8 Bjpbco&USD&njg_&SGD&@&52769595&ajm&n`oog`h`io&5834736467 5 4244

64907<: Bjpbco&USD&njg_&IDR&@&595952959596&ajm&n`oog`h`io&5834736467 5 4244

5045:0644 Bjpbco&HKD&njg_&USD&@&4256;96:&ajm&n`oog`h`io&5834736467 4 4244

=780;44 Bjpbco&TWD&njg_&USD&@&42476:4;&ajm&n`oog`h`io&5834736467 4 4244

8;0468 Bjpbco&USD&njg_&GBP&@&42<77:<;&ajm&n`oog`h`io&5834736467 4 4244

56:0::8 Bjpbco&USD&njg_&GBP&@&42<77:<;&ajm&n`oog`h`io&5834736467 ,5- 4244

:=70<7: Bjpbco&USD&njg_&INR&@&<62<;4:7=&ajm&n`oog`h`io&5834736467 ,5- 4244

43 .,..

Hdgi[da^d#d[#^ckZhibZcih 1*036*11. /..,/3

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( '2*724( '.,/3(

FZi#VhhZih 1*031*162 /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2



Portfolio Statement

>^YZa^in#9h^V#HVX^[^X#Geedgijc^i^Zh#>jcY

7<<

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;]^cV#+#'11,1.$(

6890674 Kr`d^cjr&Mjpo\d&,A-&,CN- 960==7 7299

95096;0:7< Fj^pn&M`_d\&Iiajmh\odji&T`^cijgjbt&,A-&,CN- 840594 62:=

7<0558065= Ccdi\&M`m^c\ion&Ei`mbt&Scdkkdib&Cjhk\it&,A-&,CN- 750=:= 6258

:6=08;: Yph&Ccdi\&Hjg_dibn,US- 740;66 624:

80;540744 BOC&Aqd\odji 6<05=: 52<=

50;9<0747 Sfncp&P\dio&,A-&,CN-&6734:36467&,ELN- 690:88 52;6

:05;6079; B`dedib&Omd`io\g&Ypcjib&W\o`mkmjja&T`^cijgjbt&,A-&,CN- 690756 52;4

6=0=:50;=< Fj^pn&M`_d\&Iiajmh\odji&T`^cijgjbt&,A-&,CN-&4:34636469&,ELN- 67078: 529:

6=0;8=0878 Fj^pn&M`_d\&Iiajmh\odji&T`^cijgjbt&,A-&,CN-&5434;36467&,ELN- 6705<5 5299

88;0494 Yph&Ccdi\&Hjg_dibn,HK- 650;:; 528:

6;0=7906;5 Fj^pn&M`_d\&Iiajmh\odji&T`^cijgjbt&,A-&,CN-&6734636468&,ELN- 650;:; 528:

80=470486 B`dedib&Omd`io\g&Ypcjib&W\o`mkmjja&T`^cijgjbt&,A-&5634:36467&,ELN- 64054; 5279

506780498 Sfncp&P\dio&,A-&,CN-&5;35436468&,ELN- 5;0==< 5265

<406:6 Kr`d^cjr&Mjpo\d&,A- 5;0788 525:

650:<=0;98 Fj^pn&M`_d\&Iiajmh\odji&T`^cijgjbt&,A-&,CN-&4734:36467&,ELN- 5:0=45 5257

70<;50;8: B`dedib&Omd`io\g&Ypcjib&W\o`mkmjja&T`^cijgjbt&,A-&5:34:36467&,ELN- 590<;< 524:

5046704=; Sfncp&P\dio&,A-&,CN- 580=65 5244

5804=90544 Fj^pn&M`_d\&Iiajmh\odji&T`^cijgjbt&,A-&,CN- 540=<7 42;8

::8067: B\a\ib&Eg`^omd^&Spucjp&,A-&,CN- =0<57 42::

99:0945 SKSHU&P\dio&Cjhk\it&,A- <055: 4298

506=;0<44 B`dedib&Omd`io\g&Ypcjib&W\o`mkmjja&T`^cijgjbt&,A- 90766 427:

:06;50444 Ccdi\&M`m^c\ion&Ei`mbt&Scdkkdib&Cjhk\it&,A- 906:4 4279

6=<0554 B\a\ib&Eg`^omd^&Spucjp&,A-&,CN-&6634;36468&,ELN- 80848 4274

6960=<4 B\a\ib&Eg`^omd^&Spucjp&,A-&,CN-&4:34636469&,ELN- 70;7; 4269

5670444 Tmdk2^jh&Gmjpk 70:49 4268

9044< Sfncp&P\dio&,A-&,CN-&6634636468&,ELN- ;7 4244

257*3.7 10,/1

9jhigVa^V#+#'/.,3.$(

8460;=; CSL&Gmjpk ::0858 8289

706;<0764 J\h`n&H\m_d`&Ii_pnomd`n 9:0:4< 72;=

84<0695 M\^lp\md`&Gmjpk 87047= 62<<

5606460<;8 Ii^do`^&Pdqjo 67079= 529;

5=0;:60984 Ndi`&Eio`mo\dih`io&Cjhk\it&Hjg_dibn 650779 5287

8067808=8 Wcdo`c\q`i&Cj\g 5;047; 5258

005*570 /3,04

LV^lVc#+#'/6,64$(

;0:=:0444 T\dr\i&S`hd^ji_p^ojm&M\ipa\^opmdib&Cjhk\it 54:05<8 ;256

60=6=0444 M`_d\T`f 9;05;< 72<7

<09<80444 Zc`i&Ddib&T`^cijgjbt&Hjg_dib 690=9< 52;8

5<7074: T\dr\i&S`hd^ji_p^ojm&M\ipa\^opmdib&Cjhk\it&,ADR- 570669 42<=

0.0*323 /1,35

AcY^V#+#'3,71$(

70<6608<7 HDFC&B\if :5064: 8254

==40:97 HDFC&B\if&,ADR- 980=54 72:<

70<:4056: Fjmodn&H`\goc^\m`&Ii_d\ 5407;4 42:=

/04*264 6,26

@dc\#Cdc\#+#'/.,35$(

:0=:40444 AIA&Gmjpk :505<< 8254

:0<4:0944 T`^comjid^&Ii_pnomd`n 9:04== 72;:

//5*065 5,64



Portfolio Statement

>^YZa^in#9h^V#HVX^[^X#Geedgijc^i^Zh#>jcY

7<=

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;VcVYV#+#'3,66$(

=540656 Fm\i^j1N`q\_\&,US- =908== :284

73*277 4,2.

FZi]ZgaVcYh#+#'1,40$(

5;70=9< ASML&Hjg_dib =40:;7 :24<

7.*451 4,.6

CdgZV#+#'2,36$(

506990=:9 SK&Htids ;404;< 82;4

8<40<<6 S\hnpib&Eg`^omjid^n 5<064< 5266

66*064 3,70

;VnbVc#AhaVcYh#+#'.,..$(

<440=:4 Tmdk2^jh&Iio`mi\odji\g&,ADR- 6708<7 529;

01*261 /,35

Mc^iZY#KiViZh#+#'3,/0$(

50765 Fd_`gdot&Iinodopodji\g&Ldlpd_dot&Fpi_&1&USD&A&A^^phpg\odib 640748 527:

0.*1.2 /,14

AcYdcZh^V#+#'.,..$(

807:;0444 Ii_j&T\h]\ibm\t\&M`b\c&PT <0<46 429=

880:<90:44 H\ie\t\&M\i_\g\&S\hkj`mi\ 60;;8 425=

//*354 .,56

FZl#RZVaVcY#+#'.,47$(

507;<06== R`no\pm\io&Bm\i_n&NZ 80656 426<

2*0/0 .,06

Hdgi[da^d#d[#^ckZhibZcih /*265*430 77,47

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 2*443 .,1/

FZi#VhhZih /*270*1/5 /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2



Portfolio Statement

>^YZa^in#9h^Vc#<^k^YZcY#>jcY

7=4

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

LV^lVc#+#'/7,77$(

7:<0444 T\dr\i&S`hd^ji_p^ojm&M\ipa\^opmdib&Cjhk\it 904;: 928=

50;660444 Uid1Pm`nd_`io&Eio`mkmdn`n 70578 727=

8890944 Cc\dg`\n`&Hjg_dib 60;56 62=7

68=0444 D`go\&Eg`^omjid^n 50=6: 624<

:860444 Hji&H\d&Pm`^dndji&Ii_pnomt 50;95 52<=

9760444 Ccd^jit&Eg`^omjid^n 50766 5287

5840444 Nd`i&M\_`&Eio`mkmdn` 50676 5277

960444 Y\b`j ;99 42<6

/5*7.6 /7,14

@dc\#Cdc\#+#'/1,73$(

8440844 AIA&Gmjpk 70964 72<5

8940444 Srdm`&P\^d%^&,A- 70487 726=

64:0944 Spi&Hpib&K\d&Pmjk`mod`n 6077= 6297

;950:44 D\dmt&F\mh&Iio`mi\odji\g&Hjg_dibn 50==9 625:

50=870944 HKBN 5058: 5268

504=60944 Srdm`&P\^d%^&,B- 5057: 5267

/1*/57 /2,03

;]^cV#+#'/.,6.$(

65=0944 ENN&Ei`mbt&Hjg_dibn 609<: 62<4

504870944 Ccdi\&Oq`mn`\n&L\i_&*&Iiq`noh`io 6058: 6276

6089:0444 Gp\ib_jib&Iiq`noh`io 6049< 6266

68;0<;: Zc`ed\ib&Spkjm&Cjjfr\m`&,A-&,CN- 50:;; 52<5

6:;0<=< BOC&Aqd\odji 50:48 52;7

50;680444 Sc`iuc`i&G\n&,A-&,CN-&6734936467&,ELN- 508:; 529=

58705;: Ccdi\&Y\ibou`&Pjr`m&,A-&,CN- 7:4 427=

5450<44 Hp\tp&Apojhjodq`&Stno`hn&,A-&,CN- 66= 4269

7;0<44 Ccdi\&Y\ibou`&Pjr`m&,A-&,CN-&6735436467&,ELN- =9 4254

/0*000 /1,0/

9jhigVa^V#+#'/.,30$(

6=80585 Tm`\npmt&Wdi`&Eno\o`n 606<; 628;

5085;0<:5 Eqjgpodji&Mdidib 6058: 6276

=5505<8 T`gnom\&Gmjpk 6054= 626<

757086; Cjggdin&Fjj_n 5088= 529;

5066608<< Ndi`&Eio`mo\dih`io&Cjhk\it&Hjg_dibn 50764 5287

7*1// /.,.5

CdgZV#+#'5,//$(

:50<=7 S\hnpib&Eg`^omjid^n 60788 6297

5:0<78 S\hnpib&Fdm`&*&M\mdi`&Iinpm\i^` 60695 6287

:40974 S\hnpib&Eg`^omjid^n&Pm`a`mm`_ 60464 625<

9704;4 S5&,Kjm`\- 50<;4 6246

;06:9 S\hnpib&Fdm`&*&M\mdi`&Iinpm\i^`&Pm`a`mm`_ ;6< 42;=

7*0/1 7,74

AcY^V#+#'6,32$(

505990<79 Pjr`m&Gmd_&Cjmkjm\odji&ja&Ii_d\ 609:9 62;;

:=804;9 Eh]\nnt&O$^`&P\mfn&,REIT- 60574 6274

9;08:; Hjpndib&D`q`gjkh`io&Fdi\i^`&Cjmkjm\odji 50944 52:6

;90;47 Iiajntn 5056< 5266

5*101 5,70



Portfolio Statement

>^YZa^in#9h^Vc#<^k^YZcY#>jcY

7=5

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

L]V^aVcY#+#'5,17$(

<07960;44 Tc\d&B`q`m\b` 706;; 7298

605450<44 PTT&,F- 509:5 52:=

8<;0744 Tdn^j&Fdi\i^d\g&Gmjpk&,F- 505:= 526:

4*..5 4,27

K^c\VedgZ#+#'3,17$(

:<60444 Sdib\kjm`&Es^c\ib` 70:7; 72=7

60==50544 Ddbdo\g&Cjm`&,REIT-&M\i\b`h`io 508=: 52:6

3*/11 3,33

AcYdcZh^V#+#'.,..$(

806=;0944 B\if&M\i_dmd&P`mn`mj 60774 6296

0*11. 0,30

BVeVc#+#'0,.7$(

940=44 K\j 509:9 52:=

/*343 /,47

>^caVcY#+#'.,..$(

6806:: Kji` 5047= 5256

/*.17 /,/0

;dcigVXih#[dg#<^"ZgZcXZ#+#'.,.2$(

:4:0944 Zc`ed\ib&W`dsdib&N`r&Bpdg_dib&M\o`md\gn&,A-&,CN-&,CFD- =9 4254

505980744 Ccdi\&Y\ibou`&Pjr`m&,A-&,CN-&,CFD- ,57- ,4245-

;<40646 Hp\tp&Apojhjodq`&Stno`hn&,A-&,CN-&,CFD- ,8=- ,4249-

11 .,.2

Hdgi[da^d#d[#^ckZhibZcih 63*041 70,/6

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 5*011 5,60

FZi#VhhZih 70*274 /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2



Portfolio Statement

>^YZa^in#;Vh]#>jcY

7=6

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

L^bZ#<Zedh^i#+#'11,64$(

5440:9=0=<= DZ&B\if&TD&72<=)&4534736467 5440::4 =296

54404440444 KBC&B\if&TD&72=6)&4534736467 5440444 =28:

54404440444 H`nn`i1Tcpmdib`i&,Ubo_-&TD&72=;)&4534736467 5440444 =28:

54404440444 Sphdojhj&Mdonpd&Tmpno&B\if&TD&72=4)&4534736467 5440444 =28:

8504440444 Mdupcj&B\if&Lji_ji&TD&72=6)&4534736467 850444 72<<

22/*44. 2/,57

;Zgi^!XViZ#d[#<Zedh^i#+#'11,3/$(

7404440444 N\odjird_`&,Ubo_-&CD&72=7)&4734736467 740444 62<8

6404440444 Sphdojhj&Mdonpd&B\ifdib&Bmpnn`gn&CD&4244)&6;34736467 5=0=7= 52<=

6404440444 :7<97=&CD&4244)&5634836467 5=0=49 52<<

6404440444 Mdupcj&B\if&Lji_ji&CD&4244)&4734;36467 5=0;4< 52<:

6404440444 Cjhhjir`\goc&B\if&Apnom\gd\&CD&4244)&6534;36467 5=0::9 52<:

6404440444 B\m^g\tn&B\if&CD&4244)&4534<36467 5=0:76 52<:

5904440444 Tjmjioj&Djhdidji&B\if&Lji_ji&726<;:)&VRN&5934=36467 59044< 5286

5904440444 Rjt\g&B\if&ja&C\i\_\&72;<=<)&VRN&5934=36467 590446 5286

5904440444 N\oW`no&CD&4244)&5434<36467 580:;= 527=

5404440444 Tjmjioj&Djhdidji&B\if&Lji_ji&72;78<)&VRN&5:34936467 540449 42=9

5404440444 Cjjk`m\od`q`&R\]j]\if&UA&628=)&VRN&5<34936467 540448 42=9

5404440444 Njm_`\&B\if&729:9)&VRN&6834836467 540447 42=9

5404440444 N\odji\g&Apnom\gd\&B\if&72965:)&VRN&6;34836467 540445 42=9

5404440444 N\odji\g&Apnom\gd\&B\if&729<58)&VRN&5934936467 540444 42=9

5404440444 BFCM&P\mdn&7255;7)&VRN&4634736467 540444 42=9

5404440444 Tjmjioj&Djhdidji&B\if&Lji_ji&CD&8299)&6535536467 =0=<7 42=8

5404440444 B\i^j&S\io\i_`m&SA3Lji_ji&CD&4244)&5534836467 =0=99 42=8

5404440444 Mdonp]dncd&UFJ&Tmpno&*&B\ifdib&CD&4244)&5534836467 =0=99 42=8

5404440444 ABN&AMRO&B\if&CD&4244)&5534836467 =0=97 42=8

5404440444 Sphdojhj&Mdonpd&B\ifdib&Bmpnn`gn&CD&4244)&5534936467 =0=5; 42=8

5404440444 ABN&AMRO&B\if&CD&4244)&4734;36467 =0<98 42=7

5404440444 Njm_`\&B\if&CD&4244)&5434;36467 =0<88 42=7

5404440444 Njm_`\&B\if&CD&4244)&5;34;36467 =0<79 42=7

5404440444 Lgjt_n&B\if&CD&4244)&4534<36467 =0<58 42=7

5404440444 BFCM&P\mdn&CD&4244)&4<34<36467 =0<4: 42=7

5404440444 B\if&ja&Njq\&S^jod\&CD&4244)&6534<36467 =0;<= 42=7

904440444 Sphdojhj&Mdonpd&B\ifdib&Bmpnn`gn&CD&4244)&5434936467 80=9= 428;

125*0/3 10,63



Portfolio Statement

>^YZa^in#;Vh]#>jcY

7=7

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dbbZgX^Va#HVeZg#+#'02,.6$(

6404440444 Bm`_&B\ilp`&Pjkpg\dm`&8255;:)&VRN&6834<36467 640445 52<=

6404440444 Bm`_&B\ilp`&Pjkpg\dm`&CP&729:)&5:34736467 5=0=:9 52<=

6404440444 UBS&CP&8277)&4934;36467 5=0;4; 52<:

5904440444 BMW&Iio`mi\odji\g&CP&8244)&5;34736467 580=;6 5286

5904440444 BMW&Iio`mi\odji\g&CP&8244)&6834736467 580=:4 5286

5404440444 B\if&ja&Mjiom`\g&Lji_ji&8266;8)&VRN&6934836467&R`b&S 540446 42=9

5404440444 Tjtjo\&Fdi\i^`&Apnom\gd\&CP&72:<)&4734736467 =0==; 42=9

5404440444 BFCM&P\mdn&CP&72869)&4<34736467 =0==5 42=9

5404440444 L\&B\ilp`&Pjno\g`&CP&727=)&4=34736467 =0==4 42=9

5404440444 L\&B\ilp`&Pjno\g`&CP&7289)&5934736467 =0=<8 42=8

5404440444 M\o^ckjdio&Fdi\i^`&CP&8246)&6;34736467 =0=;4 42=8

5404440444 M\o^ckjdio&Fdi\i^`&CP&8246)&6;34736467 =0=;4 42=8

5404440444 L\&B\ilp`&Pjno\g`&CP&72=:)&5534836467 =0=97 42=8

5404440444 Lgjt_n&B\if&,Ubo_-&CP&8278)&5<34;36467 =0<76 42=7

5404440444 B\m^g\tn&B\if&CP&828=)&5434<36467 =0<48 42=7

5404440444 UBS&Lji_ji&CP&8284)&5;34<36467 =0;=< 42=7

5404440444 L\&B\ilp`&Pjno\g`&CP&82849)&6534<36467 =0;<< 42=7

<04440444 Tjtjo\&Fdi\i^`&Apnom\gd\&CP&8257)&4=34936467 ;0=7< 42;9

0/4*400 0.,3.

;dgedgViZ#:dcYh#+#'.,..$(

7904440444 SG&Innp`m&72=9;8)&VRN&5934636468 790444 7275

5809440444 ANZ&B\if&FRN&6:34936467&EMTN&R`b&S 580957 527;

27*3/1 2,46

Hdgi[da^d#d[#^ckZhibZcih /*.33*./. 77,60

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( /*7/4 .,/6

FZi#VhhZih /*.34*704 /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2



Portfolio Statement

>^YZa^in#;]^cV#;dchjbZg#>jcY

7=8

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dchjbZg#<^hXgZi^dcVgn#+#'13,/7$(

604<=0:48 Agd]\]\&Gmjpk&Hjg_dib&,Ccdi\- 5=04=< <2=9

:7<0684 M`dop\i =05;5 8274

858099; JD2Cjh&,A- ;0:4< 729;

:::0=44 Sc`iucjp&Iio`mi\odji\g&Gmjpk&Hjg_dibn :0479 62<7

5=;057: Comdk2^jh&Iio`mi\odji\g&,ADR- 90;<4 62;5

5045<0444 G\g\st&Eio`mo\dih`io&Gmjpk 90:48 62:7

9=50944 Ld&Ndib 805;6 52=:

5<:0575 Okk`di&Hjh`&Gmjpk&,A-&,CN- 7057= 528;

970<94 Yph&Ccdi\&Hjg_dibn,HK- 60:66 5267

9780944 Zcjibnc`ib&Gmjpk&Hjg_dibn 60655 5248

:60==: Bt_&,A-&,CN- 50=9; 42=6

;;0==8 Ccdi\&Iio`mi\odji\g&Tm\q`g&S`mqd^`n&,A-&,CN- 50<7: 42<:

::;0644 Pjk&M\mo&Iio`mi\odji\g&Gmjpk 50974 42;6

:70944 Ccdi\&Iio`mi\odji\g&Tm\q`g&S`mqd^`n&,A- 508=9 42;4

5470944 Cjhk\bid`&Fdi\i^`&Rd^c`hjio&,A-&,ADR- 506<= 42:4

940<=5 Bpm]`mmt&Gmjpk 5068: 429<

6706=: Yph&Ccdi\&Hjg_dibn,US- 5057; 4297

69:0=<4 Tpcp&C\m 50556 4296

6:079< JD2Cjh&,ADR- =;9 428:

;046= Cjhk\bid`&Fdi\i^`&Rd^c`hjio&,A- <<7 4285

640444 Bt_&,H- 88: 4265

=0944 Okk`di&Hjh`&Gmjpk&,A- 5:4 424;

57*3.4 15,05

;dchjbZg#KiVeaZh#+#'/5,76$(

607550444 Ccdi\&M`ibidp&D\dmt <0869 72=9

7<09:= Kr`d^cjr&Mjpo\d&,A-&,CN- <0779 72=5

670<66 Kr`d^cjr&Mjpo\d&,A- 9058< 6285

795064< Fjnc\i&H\dod\i&Fg\qjpmdib&,A-&,HK- 7087< 52:5

5065=0=44 Bp_r`dn`m&Bm`rdib&APAC 7046= 5286

8950:44 Njibap&Skmdib&,H- 604=9 42=<

607=60444 Uid1Pm`nd_`io&Ccdi\&Hjg_dibn 50;7= 42<6

;905<= Pmjt\&Cjnh`od^n&,A-&,CN- 50:79 42;;

5970795 Tm`\npmt&Wdi`&Eno\o`n 505=6 429:

850:44 Pmjt\&Cjnh`od^n&,A- =48 4286

9;04== Fjnc\i&H\dod\i&Fg\qjpmdib&,A-&,CN- 99= 426:

5<0:6; Ypii\i&Bjo\i``&Bdj1T`^cijgjbt&Gmjpk&,A- 74; 4258

14*6.4 /5,03

>^cVcX^Vah#+#'/.,71$(

506550:44 AIA&Gmjpk 540:96 82==

50<890444 Pdib&Ai&Iinpm\i^`&,Gmjpk-&Cjhk\it&ja&Ccdi\ 5407=5 82<;

5::0744 Hjib&Kjib&Es^c\ib`n&\i_&Cg`\mdib 9096< 629=

;5=0:=; C`iom`&T`nodib&Iio`mi\odji\g&Gmjpk&,A-&5934:36467&,ELN- 50=64 42=4

<40==8 Sfncp&P\dio&,A-&,CN-&5;35436468&,ELN- 505<5 4299

=9:04=9 Fj^pn&M`_d\&Iiajmh\odji&T`^cijgjbt&,A-&,CN-&4734:36467&,ELN- ;89 4279

5==0<44 C`iom`&T`nodib&Iio`mi\odji\g&Gmjpk&,A-&4634<36467&,ELN- 977 4269

6=07== Sfncp&P\dio&,A-&,CN-&6734:36467&,ELN- 86= 4264

=40;44 C`iom`&T`nodib&Iio`mi\odji\g&Gmjpk&,A-&6<34=36467&,ELN- 686 4255

6=;0944 Fj^pn&M`_d\&Iiajmh\odji&T`^cijgjbt&,A-&,CN-&6734636468&,ELN- 676 4255

:90<== Sc\i_jib&Hdhdg`&M`^c\id^\g&S^d`i^`&*&T`^cijgjbt&,A-&,CN-&4634<36467&,ELN- 657 4254

10*.44 /3,.1



Portfolio Statement

>^YZa^in#;]^cV#;dchjbZg#>jcY

7=9

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dbbjc^XVi^dc#KZgk^XZh#+#'0.,0/$(

9:=0544 T`i^`io&Hjg_dibn 640::6 =2:<

8:0<68 N`oE\n`&,US-&,ADR- 7049; 5287

8940844 Kp\dncjp&T`^cijgjbt&,B- 608== 525;

5;=0<44 N`oE\n`&,ADR- 60745 524<

60;9:0767 Fj^pn&M`_d\&Iiajmh\odji&T`^cijgjbt&,A-&,CN- 6058< 5245

8;06=8 Apojcjh`&,A-&,ADR- 50665 429;

1/*666 /2,73

AcYjhig^Vah#+#'1,.1$(

79=09=4 Sc\ibc\d&M*G&So\odji`mt&,A-&,CN- 60764 524=

8=:0544 Sc\i_jib&Hdhdg`&M`^c\id^\g&S^d`i^`&*T`^cijgjbt&,A-&,CN- 50:47 42;9

6<:0<=9 Wpsd&L`\_&Iio`ggdb`io&Elpdkh`io&,A-&,CN- 508<; 42;4

58509=< Sc`iuc`i&Iijq\i^`&T`^cijgjbt&,A-&,CN- 5067; 429<

7770<44 Sc\i_jib&Hdhdg`&M`^c\id^\g&S^d`i^`&*&T`^cijgjbt&,A- 504;= 4295

64:0<<4 Wpsd&L`\_&Iio`ggdb`io&Elpdkh`io&,A- 504;6 4294

5<40744 C`iom`&T`nodib&Iio`mi\odji\g&Gmjpk&,A- 8<5 4267

7<0644 Sc`iuc`i&Iijq\i^`&T`^cijgjbt&,A- 778 425:

7*4/1 2,3/

@ZVai]#;VgZ#+#'1,66$(

509;40444 H\injc&Pc\mh\^`pod^\g&Gmjpk 6077= 5254

98<0444 Iiijq`io&Bdjgjbd^n 60644 5247

880;44 Sc`iuc`i&Mdi_m\t&Bdj1M`_d^\g&Eg`^omjid^n&,A-&,CN- 50:;6 42;<

55<08=5 Cpod\&Tc`m\k`pod^n 50746 42:5

680444 Sc`iuc`i&Mdi_m\t&Bdj1M`_d^\g&Eg`^omjid^n&,A- <=< 4286

55:0444 Ccdi\&Aidh\g&H`\goc^\m` 4 4244

6*2// 1,72

Ac[dgbVi^dc#LZX]cdad\n#+#'0,..$(

68078: Bto`D\i^`&,Uigdno`_- 70998 52:;

5;;0844 Spiit&Okod^\g&T`^cijgjbt&Gmjpk 50::< 42;<

3*000 0,23

EViZg^Vah#+#'/,40$(

89809<= Sc\i_jib&Sdij^`m\&Fpi^odji\g&M\o`md\g&,A-&,CN- 50::5 42;<

7470;44 Xd\ic`&,A- 50559 4296

0*554 /,1.

=cZg\n#+#'.,..$(

60<4<0444 Ccdi\&P`omjg`ph&*&Cc`hd^\g&,H- 505=4 429:

/*/7. .,34

Hdgi[da^d#d[#^ckZhibZcih 0.5*256 75,04

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 3*663 0,52

FZi#VhhZih 0/1*141 /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2



Portfolio Statement

>^YZa^in#=bZg\^c\#=jgdeZ*#E^YYaZ#=Vhi#VcY#9[g^XV#>jcY

7=:

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

Kdji]#9[g^XV#+#'26,2.$(

6907:6 N\nk`mn&,N- 70;4; ;2<:

5064606<5 FdmnoR\i_ 70976 ;28=

7==09;8 So\i_\m_&B\if&Gmjpk 706<= :2=;

6890688 A]n\&Gmjpk 605<; 82:8

5680;7< S\njg 50958 7265

54907;: AibgjGjg_&Anc\iod 50894 724;

<:046: Scjkmdo`&Hjg_dibn <:7 52<7

56;0=89 MTN&Gmjpk <64 52;8

:=:0=;6 P`kfjm&Hjg_dibn 9<8 5268

546078= Fjn^cdid&Gmjpk 8;4 5244

60:8;074< Pm`ojmd\&Pjmog\i_&C`h`io 7:= 42;<

790=88 Gjg_&Fd`g_n 6:; 429;

/7*.30 2.,17

Mc^iZY#C^c\Ydb#+#'/0,.2$(

8=064; Wduu&Adm&Hjg_dibn 506;6 62;4

6460;58 Gg`i^jm`&,ZA- ==8 6255

560<;9 Ei_\q\&,A-&,ADR- <84 52;<

58<0;59 Iiq`no`^ ;<< 52:;

7404;9 Ei_`\qjpm&Mdidib 957 524=

2*2.5 7,12

DjmZbWdjg\#+#'.,..$(

58806;9 Xom\^f`mn&MSCI&Eh`mbdib&M\mf`on&ESG&UCITS&ETF 707;; ;25:

;40<79 Agg`bmj 7<8 42<5

1*54/ 5,75

KVjY^#9gVW^V#+#'.,..$(

5<=08<4 AL&R\ecd&B\if 60=75 :265

7:09=4 S\p_d&B\nd^&Ii_pnomd`n ;64 5297

1*43/ 5,52

9jhig^V#+#'.,..$(

:60;47 Emno`&Gmjpk&B\if 60464 826<

6=08;< OMV 505=< 6298

1*0/6 4,60

Mc^iZY#9gVW#=b^gViZh#+#'/,04$(

5066<06<; F`modbgj]` 504<; 6274

::;0<:5 Dp]\d&Ing\hd^&B\if <:7 52<7

506<:066= Adm&Am\]d\ :8= 527<

0*377 3,3/

HdaVcY#+#'0,.7$(

5;08== Ddij&Pjgnf\ 50646 6299

56808:= Pjrnu`^cit&Z\fg\_&U]`ukd`^u`\ <89 52;=

0*.25 2,12

?gZZXZ#+#'2,11$(

<90;=: Gm``f&Omb\idu\odji&ja&Fjjo]\gg&Pmjbijnod^n 50558 627:

9:074; Pp]gd^&Pjr`m&ja&Gm``^` 849 42<:

/*3/7 1,00

IViVg#+#'.,..$(

65:0757 Ii_pnomd`n&ja&Q\o\m :<7 5289

50;4:0=49 Q\o\m&Agphdiph&M\ipa\^opmdib :99 527=

/*116 0,62



Portfolio Statement

>^YZa^in#=bZg\^c\#=jgdeZ*#E^YYaZ#=Vhi#VcY#9[g^XV#>jcY

7=;

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

FZi]ZgaVcYh#+#'1,64$(

5:0479 Pmjnpn&,N- =9< 6247

736 0,.1

;VcVYV#+#'3,25$(

890<96 Fdmno&Qp\ioph&Mdi`m\gn ;;8 52:8

=40<47 Aamd^\&Odg&,SE- 57; 426=

7// /,71

F^\Zg^V#+#'0,70$(

640;690;5; Z`idoc&B\if =45 52=5

7./ /,7/

CjlV^i#+#'.,..$(

:<0<<4 Hph\i&Sjao&Hjg_dib&K2S2C2P2 :<7 5289

461 /,23

>gVcXZ#+#'.,..$(

560746 Tjo\g`i`mbd`n&SE :7: 5279

414 /,13

Hdgij\Va#+#'.,..$(

570:79 J`mjidhj&M\modin 677 428=

011 .,27

;negjh#+#'/,//$(

56=0969 Cd\i&,ADR- 4 4244

5970:=5 TCS&Gmjpk&Hjg_dib&,A-&,GDR- 4 4244

55<0:46 H`\_cpio`m&Gmjpk&,ADR- 4 4244

. .,..

Jjhh^V#+#'/,37$(

60654096; G\ukmjh&OAO&,USD- 4 4244

86809=< G\ukmjh&,ADR- 4 4244

9;<05;; Uido`_&Rpn\g&Iio`mi\odji\g&,USD- 4 4244

;74 PcjnAbmj 4 4244

80;850;<= Spmbpoi`ao`b\n&Pm`a`mm`_ 4 4244

5:0=74 S`q`mno\g&PAO&,USD- 4 4244

8570<84 Njqjgdk`onf&So``g&,USD- 4 4244

507<:0=8= S]`m]\if&ja&Rpnnd\&Pm`a`mm`_ 4 4244

:76074= S]`m]\if&ja&Rpnnd\&,USD- 4 4244

7054=0:=5 M\bh\&Ok`i 4 4244

. .,..

Hdgi[da^d#d[#^ckZhibZcih 23*7/2 75,11

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( /*030 0,45

FZi#VhhZih 25*/44 /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2



Portfolio Statement

>^YZa^in#=c]VcXZY#AcXdbZ#>jcY

7=<

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dchjbZg#KiVeaZh#+#'01,/6$(

76:08;< Uidg`q`m 5708=9 925=

6<<07;8 Dd\b`j 54068: 72=8

75406<4 Bmdodnc&Ah`md^\i&Tj]\^^j =0<87 72;=

5:;0<7; R`^fdoo&B`i^fdn`m&Gmjpk =0:<4 72;6

5770:89 Cj^\1Cjg\ :0:55 6298

64705<< Annj^d\o`_&Bmdodnc&Fjj_n 804;< 529;

8=505=< T\o`&*&Ltg` 70=88 5296

5404;= Nd^cjgn 545 4248

35*776 00,1/

>^cVcX^Vah#+#'00,10$(

97: Fd_`gdot&Iinodopodji\g&Ldlpd_dot&Fpi_&1&So`mgdib&A&A^^phpg\odib 5508;5 8285

50;:5084; HSBC&Hjg_dibn 550645 8275

70884055= N\oW`no&Gmjpk 540544 72<<

5<04440;99 Lgjt_n&B\ifdib&Gmjpk =08<< 72:9

5;;04<: A_hdm\g&Gmjpk 70=49 5294

50=<90;65 Gm``i^j\o&UK&Wdi_ 704<< 525=

7440<47 Cgjn`&Bmjoc`mn&Gmjpk 70476 525;

5045804;= L`b\g&*&G`i`m\g&Gmjpk 60:5= 5245

848058: Pcj`ids&Gmjpk&Hjg_dibn 609:; 42==

35*25/ 00,//

=cZg\n#+#'5,54$(

:=;0:<: Sc`gg 5;0:;6 :2<4

50=<60==: BP 550465 8268

;8;066< H\m]jpm&Ei`mbt 605=6 42<8

1.*663 //,66

Mi^a^i^Zh#+#'//,10$(

8=70:=4 SSE <0:<= 7278

;6904:5 N\odji\g&Gmd_ ;0::< 62=9

5;70745 S`q`mi&Tm`io 80;;8 52<8

8480=9: Uido`_&Uodgdod`n&Gmjpk 80585 529=

6<9094< P`iiji&Gmjpk 607;; 42=5

05*427 /.,42

@ZVai]#;VgZ#+#'/.,64$(

57:074= Anom\Z`i`^\ 580=48 92;7

8=505;5 Gg\sjShdocKgdi` :0=;< 62:<

<440655 H\g`ji 6099; 42=<

02*217 7,2.

;dchjbZg#<^hXgZi^dcVgn#+#'3,//$(

6;605=5 RELX :0<68 62:6

5=;05=: Bpm]`mmt&Gmjpk 80<6; 52<:

::09<5 N`so 809<6 52;:

9=0<;; B`mf`g`t&Gmjpk&Hjg_dibn 60947 42=:

/6*514 5,0/

AcYjhig^Vah#+#'3,75$(

75704<7 Mji_d&Gmjpk 807:4 52:<

=6076= Iio`mo`f&Gmjpk 70<:= 528=

;70=4; DCC 707<: 5274

=40=8; Sk`^omdn 7064: 5267

50;;5048< H\tn 6055< 42<5

/4*717 4,30



Portfolio Statement

>^YZa^in#=c]VcXZY#AcXdbZ#>jcY

7==

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

:Vh^X#EViZg^Vah#+#'2,05$(

5;<0;<8 Rdj&Tdioj 54055: 72<=

/.*//4 1,67

LZX]cdad\n#+#'2,4/$(

5690;9; Cjhkpo\^`io`m 60<4; 524<

7880:9< SAGE&Gmjpk 609:: 42==

54;049; Sjao^\o 506<: 428=

4*437 0,34

LZaZXdbbjc^XVi^dch#+#'0,3/$(

8094<068= Vj_\aji`&Gmjpk 809<7 52;:

2*361 /,54

JZVa#=hiViZ#+#'/,.1$(

50<=70=98 Pmdh\mt&H`\goc&Pmjk`mod`n 60499 42;=

0*.33 .,57

;dcigVXih#[dg#<^"ZgZcXZ#+#'.,.6$(

60=76074: T`n^j&,UBS&CFD- 5;6 424;

=70:66 Cm\inrd^f&,GS&CFD- :6 4246

=4068; Bpiug&,JPLS&CFD- ,6- 4244

010 .,.7

Gei^dch#+#''/,.7($(

,7:0444- C\gg&Cj^\1Cjg\&CBOE&5;34736467 4 4244

,840444- C\gg&Bmdodnc&Ah`md^\i&Tj]\^^j&ICE&5;34736467 4 4244

,=0444- C\gg&Cj^\1Cjg\&CBOE&6534836467 4 4244

540444 C\gg&Sc`gg&ICE&5;34736467 4 4244

,640444- C\gg&R`^fdoo&B`i^fdn`m&Gmjpk&ICE&6534836467 ,5- 4244

,80944- C\gg&Cj^\1Cjg\&CBOE&5=34936467 ,5- 4244

,840444- C\gg&Bmdodnc&Ah`md^\i&Tj]\^^j&ICE&5;34736467 ,6- 4244

,5440444- C\gg&Uido`_&Uodgdod`n&Gmjpk&ICE&5;34736467 ,6- 4244

,690444- C\gg&Bpiug&ICE&5;34736467 ,7- 4244

,640444- C\gg&R`^fdoo&B`i^fdn`m&Gmjpk&ICE&5;34736467 ,7- 4244

,740444- C\gg&Anom\Z`i`^\&ICE&5;34736467 ,7- 4244

,660444- C\gg&Rdj&Tdioj&ICE&6534836467 ,7- 4244

,80444- C\gg&Cj^\1Cjg\&CBOE&5=34936467 ,7- 4244

,670444- C\gg&Rdj&Tdioj&ICE&6534836467 ,8- 4244

,840444- C\gg&Bmdodnc&Ah`md^\i&Tj]\^^j&ICE&6534836467 ,8- 4244

,790444- C\gg&S`q`mi&Tm`io&ICE&5;34736467 ,8- 4244

,890444- C\gg&Rdj&Tdioj&ICE&5;34736467 ,8- 4244

,;40444- C\gg&Sc`gg&ICE&5;34736467 ,8- 4244

,;40444- C\gg&Sc`gg&ICE&5;34736467 ,8- 4244

,5440444- C\gg&N\odji\g&Gmd_&ICE&5;34736467 ,9- 4244

,6690444- C\gg&H\g`ji&ICE&5;34736467 ,9- 4244

,990444- C\gg&Gg\sjShdocKgdi`&ICE&5;34736467 ,9- 4244

,690444- C\gg&Bpiug&ICE&6534836467 ,9- 4244

,940444- C\gg&Gg\sjShdocKgdi`&ICE&6534836467 ,9- 4244

,890444- C\gg&Bpm]`mmt&Gmjpk&ICE&5;34736467 ,:- 4244

,<90444- C\gg&Uidg`q`m&ICE&5;34736467 ,:- 4244

,840444- C\gg&S`q`mi&Tm`io&ICE&6534836467 ,:- 4244

,;90444- C\gg&Dd\b`j&ICE&6534836467 ,:- 4244

,6540444- C\gg&H\g`ji&ICE&6534836467 ,:- 4244

,;40444- C\gg&SSE&ICE&5;34736467 ,:- 4244

,;90444- C\gg&Dd\b`j&ICE&5;34736467 ,:- 4244



Portfolio Statement

>^YZa^in#=c]VcXZY#AcXdbZ#>jcY

844

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

,;40444- C\gg&SSE&ICE&5;34736467 ,:- 4244

,990444- C\gg&Gg\sjShdocKgdi`&ICE&5=34936467 ,<- 4244

,=90444- C\gg&Uido`_&Uodgdod`n&Gmjpk&ICE&6534836467 ,=- 4244

,6940444- C\gg&BP&ICE&5;34736467 ,=- 4244

,;40444- C\gg&SSE&ICE&6534836467 ,54- 4244

,890444- C\gg&Rdj&Tdioj&ICE&5=34936467 ,54- 4244

,690444- C\gg&Bpiug&ICE&5=34936467 ,54- 4244

,590444- C\gg&N`so&ICE&6534836467 ,55- 4244

,=90444- C\gg&Uido`_&Uodgdod`n&Gmjpk&ICE&5=34936467 ,55- 4244

,840444- C\gg&S`q`mi&Tm`io&ICE&5=34936467 ,55- 4244

,6440444- C\gg&H\g`ji&ICE&5=34936467 ,55- 4244

,6940444- C\gg&L`b\g&*&G`i`m\g&Gmjpk&5;34736467 ,57- ,4245-

,6940444- C\gg&L`b\g&*&G`i`m\g&Gmjpk&6534836467 ,57- ,4245-

,7<0444- C\gg&Uidg`q`m&ICE&6534836467 ,58- ,4245-

,940444- C\gg&Annj^d\o`_&Bmdodnc&Fjj_n&ICE&6534836467 ,59- ,4245-

,5440444- C\gg&N\odji\g&Gmd_&ICE&6534836467 ,59- ,4245-

,;40444- C\gg&SSE&ICE&6534836467 ,5;- ,4245-

,640444- C\gg&R`^fdoo&B`i^fdn`m&Gmjpk&ICE&5=34936467 ,5;- ,4245-

,590444- C\gg&N`so&ICE&5=34936467 ,5<- ,4245-

,6940444- C\gg&L`b\g&*&G`i`m\g&Gmjpk&5=34936467 ,5=- ,4245-

,840444- C\gg&Bmdodnc&Ah`md^\i&Tj]\^^j&ICE&5=34936467 ,5=- ,4245-

,6940444- C\gg&BP&ICE&5=34936467 ,5=- ,4245-

,804440444- C\gg&Lgjt_n&B\ifdib&Gmjpk&5=34936467 ,5=- ,4245-

,;90444- C\gg&Sc`gg&ICE&6534836467 ,5=- ,4245-

,:440444- C\gg&T`n^j&6534836467 ,65- ,4245-

,740444- C\gg&Anom\Z`i`^\&ICE&6534836467 ,67- ,4245-

,804440444- C\gg&Lgjt_n&B\ifdib&Gmjpk&5;34736467 ,69- ,4245-

,:90444- C\gg&Dd\b`j&ICE&5=34936467 ,6:- ,4245-

,6690444- C\gg&BP&ICE&5=34936467 ,6:- ,4245-

,5640444- C\gg&N\odji\g&Gmd_&ICE&5=34936467 ,6;- ,4245-

,5640444- C\gg&SSE&ICE&5=34936467 ,6=- ,4245-

,7;0444- C\gg&Uidg`q`m&ICE&6534836467 ,6=- ,4245-

,806940444- C\gg&Lgjt_n&B\ifdib&Gmjpk&6534836467 ,6=- ,4245-

,590444- C\gg&N`so&ICE&5;34736467 ,74- ,4245-

,9440444- C\gg&T`n^j&5=34936467 ,75- ,4245-

,;90444- C\gg&Uidg`q`m&ICE&5=34936467 ,76- ,4245-

,504440444- C\gg&N\or`no&Gmjpk&5;34736467 ,7<- ,4245-

,9440444- C\gg&T`n^j&5;34736467 ,7=- ,4246-

,6940444- C\gg&BP&ICE&5;34736467 ,84- ,4246-

,:90444- C\gg&RELX&ICE&5=34936467 ,85- ,4246-

,;90444- C\gg&Sc`gg&ICE&6534836467 ,88- ,4246-

,;90444- C\gg&RELX&ICE&5;34736467 ,89- ,4246-

,504440444- C\gg&N\or`no&Gmjpk&6534836467 ,8<- ,4246-

,8690444- C\gg&HSBC&Hjg_dibn&ICE&5=34936467 ,8<- ,4246-

,6690444- C\gg&HSBC&Hjg_dibn&ICE&6534836467 ,94- ,4246-

,6690444- C\gg&BP&ICE&6534836467 ,9<- ,4246-

,940444- C\gg&Annj^d\o`_&Bmdodnc&Fjj_n&ICE&5;34736467 ,::- ,4247-

,6690444- C\gg&BP&ICE&6534836467 ,;8- ,4247-

,=440444- C\gg&N\or`no&Gmjpk&5=34936467 ,;;- ,4247-

,;90444- C\gg&RELX&ICE&6534836467 ,<4- ,4247-

,740444- C\gg&Anom\Z`i`^\&ICE&5=34936467 ,=9- ,4248-

,5790444- C\gg&Sc`gg&ICE&5=34936467 ,557- ,4248-
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

,6690444- C\gg&HSBC&Hjg_dibn&ICE&6534836467 ,575- ,4249-

,6890444- C\gg&HSBC&Hjg_dibn&ICE&5;34736467 ,646- ,424<-

,6890444- C\gg&HSBC&Hjg_dibn&ICE&5;34736467 ,67=- ,424=-

'0*07/( '.,66(

Hdgi[da^d#d[#^ckZhibZcih 033*25/ 76,06

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 2*3/. /,50

FZi#VhhZih 037*76/ /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

>gVcXZ#+#'04,62$(

7570567 LVMH&Mj`o&H`ii`nnt 65;0=;5 927<

7097:0889 Tjo\g`i`mbd`n&SE 5<60:<< 8295

8950599 LOm`\g 58=07=6 72:=

;::0;85 EnndgjmLpsjood^\ 5540=9= 62;8

5079:0576 S\ij% 54:0<9: 62:8

50778064: L`bm\i_ 54607=4 6297

99098: H`mh`n&Iio`mi\odji\g <80554 624<

607:;0497 D\nn\pgo&Stno`h`n ;90;:9 52<;

;590<:; Sj^d`o`&D`n&B\din&_`&M`m&Mji\^j 990946 527;

=<706:= E_`im`_ 8:0875 5259

9690746 Sj_`sj 840<8; 5245

5084906=9 R`s`g 6=0667 42;6

/*0.0*/12 07,47

Kl^ioZgaVcY#+#'00,57$(

60;<70864 N`nog` 6:80858 :297

;<=0;<< Rj^c`&Hjg_dibn 5=40<48 82;5

57709<6 P\moi`mn&Gmjpk&Hjg_dib 54:06=8 62:7

5=909;6 Zpmd^c&Iinpm\i^`&Gmjpk ;;0875 52=5

<870;44 DKSH&Hjg_dib 9<07;9 5288

67=0:4; Sdf\ 990<7< 527<

60:;<0:<: SIG&Gmjpk 960574 526=

5470<65 Ljiu\&Gmjpk 960475 526=

:70=:9 T`^\i&Gmjpk 650;;7 4298

657*.7. 0/,50

?ZgbVcn#+#'/0,12$(

50746044< SAP 5660;56 7247

964064; MTU&A`mj&Eibdi`n 54:0568 62:6

:7:0<9: D`pon^c`&Bj`mn` =6068: 626<

6<:0445 Ldi_`&,DE- <5068; 6245

=6=054= Sthmdn` ;<0<:8 52=9

9460:=; Pph\ 6:09<: 42::

3.5*557 /0,32

FZi]ZgaVcYh#+#'4,6.$(

8740984 ASML&Hjg_dib 6680857 9298

60<640754 ABN&AMRO&B\if 850<6< 5247

7;407<= Kjidifgdef`&DSM 7<065= 42=8

1.2*24. 5,30

>^caVcY#+#'1,2/$(

60:44064: S\hkj 5490:55 62:5

50=;7056= Kji` <808:< 624=

/7.*.57 2,5.

<ZcbVg`#+#'2,1/$(

509;60884 Njqj&Njm_dnf&,B- 5<9084: 829<

/63*2.4 2,36

KeV^c#+#'2,/.$(

50=<<0=;: Ah\_`pn&IT&Gmjpk&,A- 545075; 6294

5805:90845 B\ifdio`m <60;87 6248

/62*.4. 2,33
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

AiVan#+#'3,53$(

5=0=7<046: Ei`g =705;4 6274

6<0;660947 Iio`n\&S\ik\jgj :904:= 52:5

/36*017 1,7/

Mc^iZY#C^c\Ydb#+#'1,40$(

:04<70798 7d&Gmjpk ==0;=< 628;

505::0<;7 Iio`mo`f&Gmjpk 8<0<=6 5265

/26*47. 1,45

KlZYZc#+#'2,35$(

80::508=; Ann\&A]gjt =80447 6276

6099<078; EQT 8;0=:: 525<

/2/*747 1,3/

:Za\^jb#+#'0,.1$(

505590665 KBC&Gmjpk :=0;=< 52;6

47*576 /,50

FdglVn#+#'0,74$(

7054:0:;6 DNB&B\if 950967 526;

3/*301 /,05

AgZaVcY#+#'.,20$(

5087= Fd_`gdot&Iinodopodji\g&Ldlpd_dot&Fpi_&1&Epmj&A&A^^phpg\odib 5;06=: 4287

/5*074 .,21

?gZZXZ#+#'.,..$(

70;;70599 AdmS`\&Ldi`n&Iio`mi\odji\g 4 4244

. .,..

Hdgi[da^d#d[#^ckZhibZcih 2*.2.*301 77,6/

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 5*556 .,/7

FZi#VhhZih 2*.26*1./ /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dgedgViZ#:dcYh#+#'50,34$(

904440444 HSBC&B\if&Fpi_dib&So`mgdib&5&92<88)&VRN&,P`mk`op\g- 90555 5288

80<950444 Lgjt_n&B\ifdib&Gmjpk&:2:69)&VRN&4634:36477&EMTN&R`b&S 80<5< 527:

:09440444 Vdqdji&Iiq`noh`ion&SARL&7244)&4<34<36468&R`b&S 80:;9 5276

808<40=86 P``g&L\i_&*&Pmjk`mot&Iiq`noh`ion&<27;9)&STEP&7434836484 808<5 526:

:074;0444 Rj\_no`m&Fdi\i^`&D`ndbi\o`_&A^odqdot&627;9)&4<35636476&EMTN&R`b&S 80874 5269

80:7<0444 Cj1Ok`m\odq`&B\if&Fdi\i^`&Pg^&:244)&VRN&4:3483646;&R`b&S 807:4 5267

807640444 N`h`\i&Bji_^j&57269)&593563646:&R`b&S 80656 525=

70<;<0444 HSBC&Hjg_dibn&<2645)&VRN&5:35536478&R`b&S 804=; 5259

80;940444 Vdmbdi&M`_d\&S`^pm`_&Fdi\i^`&82569)&5934<36474&R`b&S 70;:8 524:

80;940444 CPI&Pmjk`mot&Gmjpk&62;9)&663453646<&EMTN&R`b&S 70789 42=8

709440444 P`indji&Iinpm\i^`&;27;9)&VRN&,P`mk`op\g- 706<4 42=6

706940444 Vdmbdi&Mji`t&UK&;2<;9)&VRN&583563646<&GMTN&R`b&S 70697 42=6

709440444 EDF&:244)&6734536558&EMTN&R`b&S 705=4 42=4

704440444 H`\ocmjr&Fpi_dib&:289)&VRN&5435636475&R`b&S 70579 42<<

704440444 Sr`_]\if&;26;6)&VRN&5935536476&R`b&S 704:= 42<:

70;940444 G`hn&M`i\n\&C\th\i&Ldhdo`_&;2569)&7534;3646:&R`b&S 7046; 42<9

60<=50444 B\m^g\tn&<284;)&VRN&5835536476&EMTN&R`b&S 70465 42<9

704440444 CPUK&Fdi\i^`&;267=)&6<34636468&EMTN&R`b&S 70459 42<9

709:40444 N\oW`no&Gmjpk&62549)&VRN&6<35536475&EMTN&R`b&S 70457 42<9

804440444 <<<&A^lpdndodjin&;299<)&5934;3646;&R`b&S 70444 42<8

708<60444 B`ggdn&A^lpdndodji&7269)&5:3463646:&R`b&S 60<<6 42<5

704440444 Bmdodnc&L\i_&926:8)&6834=36479 60<79 42<4

904440444 Pmjnpn&8246;)&4734<36494&R`b&S 60:4; 42;7

704440444 S^joodnc&Ht_mj&Eg`^omd^&Tm\inhdnndji&5294)&683473646<&EMTN&R`b&S 6096; 42;5

708=60444 Pg\^`n&ajm&P`jkg`&Tm`\npmt&6294)&6:3453647:&EMTN&R`b&S 608:7 42:=

709440444 Hjg_dib&_`&Iiam\nomp^opm`n&_`&Tm\inkjmo&SAS&528;9)&5<34536475&EMTN&R`b&S 60885 42:=

704440444 Uid]\dg1Rj_\h^j&62569)&VRN&,P`mk`op\g- 607;= 42:;

607;:0444 Lgjt_n&B\ifdib&Gmjpk&<294)&VRN&,P`mk`op\g-&EMTN 607;: 42:;

609440444 H\hh`mnji&:244)&673463646: 6079; 42::

704440444 FMG&R`njpm^`n&Apbpno&644:&Pot&92<;9)&5934836474&588A 60789 42::

60:<60444 Cm`_do&Spdnn`&Gmjpk&=245:)&VRN&5935536477&588A 60759 42:9

704440444 Okodqj&Fdi\i^`&62<9;)&4;35436479&R`b&S 60755 42:9

60:940444 W`no%`g_&Som\oajm_&Cdot&Fdi\i^`&Nj&6&52:86)&4834<36475&R`b&S 606=9 42:9

60=8;0444 N\odji\g&Gmd_&72689)&7434736478&R`b&S 606<9 42:8

605;80444 Lji_ji&M`m^c\io&S`^pmdod`n&:294)&5:3473646: 6065; 42:6

606440444 Annd^pm\udjid&G`i`m\gd&:26:=)&VRN&,P`mk`op\g- 605;8 42:5

606;90444 AA&Bji_&;27;9)&7534;36494&EMTN&R`b&S 605:9 42:5

6058=0444 AA&Bji_&<289)&7534;36494&R`b&S 6059< 42:5

604440444 H`\ocmjr&Fpi_dib&:2;9)&473563646:&EMTN&R`b&S 604:; 429<

604440444 E2ON&Iio`mi\odji\g&Fdi\i^`&:2569)&4:34;3647=&EMTN&R`b&S 6049= 429<

609440444 RAC&Bji_&9269)&483553648:&R`b&S 60494 429<

609440444 Qp\_b\n&Fdi\i^`&727;9)&5;34=3646=&EMTN&R`b&S 6048< 429<

609590444 G\mapif`gps&Hjg_^j&7&;2;9)&4535536469&R`b&S 6046= 429;

607440444 T`g`m`\g&S`^pmdodn\odji&729:69)&543563647:&R`b&S 6044: 429:

604440444 Rjt\g&Lji_ji&Fdi\i^`&Bji_n&:2569)&VRN&7435536487&R`b&S 50=<; 429:

60:440444 Cjjk`m\od`q`&R\]j]\if&UA&82<;9)&VRN&,P`mk`op\g-&R`b&S 50=<7 429:

606440444 Pcj`ids&Gmjpk&Hjg_dibn&92:69)&6<34836475&EMTN&R`b&S 50=<6 429:

604440444 NGG&Fdi\i^`&92:69)&VRN&5<34:364;7&R`b&S 50=8< 4299

605690444 F\pm`^d\&;269)&5934:3646:&R`b&S 50=59 4298

604440444 Tc\h`n&W\o`m&Uodgdod`n&C\th\i&Fdi\i^`&9294)&5534636485&EMTN 50=46 4298

604440444 MPT&Ok`m\odib&P\moi`mncdk&6299)&4935636467 50<=< 4297
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

50=440444 Cm`_do&Abmd^jg`&;294)&VRN&,P`mk`op\g- 50<;= 4297

604440444 RAC&Bji_&82<;)&4:3493648:&EMTN&R`b&S 50<9: 4296

604440444 A]`modn&Iiam\`nomp^opm\n&727;9)&6;3553646:&EMTN&R`b&S 50<97 4296

604440444 Iiajmh\&72569)&4934;3646:&R`b&S 50<7= 4296

604440444 EDF&:244)&VRN&,P`mk`op\g-&EMTN&R`b&S 50<6= 4296

604440444 P`indji&Iinpm\i^`&92:69)&6434=36474&R`b&S 50<67 4295

50<=70444 B\m^g\tn&;2569)&VRN&,P`mk`op\g- 50<5< 4295

6069=0444 SSE&8244)&VRN&,P`mk`op\g- 50<44 4295

609440444 Apojnom\_`&P`m&Ldo\gd\&6244)&5934536474&R`b&S 50;;< 4294

604440444 N\odji\g&Eskm`nn&Gmjpk&8269)&VRN&,P`mk`op\g- 50;;9 4294

60:440444 EDF&727;9)&VRN&,P`mk`op\g- 50;89 428=

604440444 Nd__\&H`\goc^\m`&Hjg_dib&;294)&6534<3646:&R`b&S 50;5; 428<

604440444 J`mmjg_&Fdi^j&9269)&593453646;&R`b&S 50;4: 428<

604440444 Cjhh`mu]\if&<2569)&5=34=36467&R`b&S 50::7 428;

50=570444 Bg\^fnoji`&Pmjk`mot&P\moi`mn&EUR&Hjg_dibn&6244)&6435436469&EMTN&R`b&S 50::6 428;

604440444 Cjjk`m\od`q`&R\]j]\if&UA&82:69)&VRN&,P`mk`op\g- 50:75 428:

606440444 C\i\mt&Wc\ma&Gmjpk&Iiq`noh`io&Hjg_dibn&PLC&727;9)&673483646<&REGS 50:6< 428:

50;490444 N\odji\g&Gmd_&Eg`^omd^&Tm\inhdnndji&926;6)&5<34536487&EMTN&R`b&S 50:57 4289

50;940444 Aqdq\&:2<;9)&VRN&,P`mk`op\g-&R`b&S 50:4: 4289

604440444 Aq\iojm&Fpi_dib&72<;9)&5934;3646<&R`b&S 50:46 4289

50;940444 Rjoc`n\t&Lda`&727;9)&5634;3646:&R`b&S 509=7 4289

606;70444 Aiidiboji&Fpi_dib&72=79)&5634;3648;&EMTN&R`b&S 509<< 4289

50::40444 Cm`_do&Spdnn`&Gmjpk&;27;9)&VRN&4;34=36477&R`b&S 509;4 4288

50<=70444 Pp]gd^&Pjr`m&ja&Gm``^`&72<;9)&743473646:&R`b&S 50997 4288

50;940444 UidCm`_do&:2:69)&VRN&,P`mk`op\g- 50967 4287

50=:60444 Uido`_&Admgdi`n&827;9)&593483646:&588A 50959 4287

509840444 AA&Bji_&:26:=)&4634;36487&EMTN&R`b&S 50945 4286

50=;=0444 APCOA&P\mfdib&Hjg_dibn&82:69)&593453646;&REGS 508=5 4286

50:4:0444 V`mdnpm`&Hjg_dib&=269)&593543646;&R`b&S 508=4 4286

709440444 CPI&Pmjk`mot&Gmjpk&82<;9)&VRN&,P`mk`op\g- 508<= 4286

50;440444 Iio`n\&S\ik\jgj&;2;9)&VRN&,P`mk`op\g-&R`b&S 508;: 4286

604440444 Iiomph&7244)&5934=3646;&R`b&S 50887 4285

50;<<0444 Cm`norjj_&Md_nom`\h&Fdi\i^`&;27;9)&4534636475&588A 5086: 4284

509440444 Pcj`ids&Gmjpk&Hjg_dibn&92<:;)&5734:3646=&R`b&S 507=< 427=

507940444 Sjpoc&E\no`mi&Pjr`m&N`orjmfn&92:69)&7434=36474&EMTN 507<7 427=

609440444 Aiidiboji&Fpi_dib&62=68)&4:35436495&EMTN&R`b&S 507<5 427=

506940444 AT*T&;244)&7434836484&EMTN 507;6 427=

507;60444 B\m^g\tn&=269)&VRN&,P`mk`op\g- 507;5 427=

509440444 J`mmjg_&Fdi^j&82<;9)&593453646:&R`b&S 50768 427;

506440444 THFC&Fpi_dib&Nj&6&:279)&4<34;36485&EMTN 5075: 427;

50::90444 AA&Bji_&Cj&Lo_2&7269)&7534;36494&REGS 50756 427;

506660444 Njmocph]md\i&W\o`m&Fdi\i^`&:27;9)&6<35436478&EMTN&R`b&S 50749 427;

604440444 Bg\^fnoji`&Pmjk`mot&P\moi`mn&EUR&Hjg_dibn&52;9)&563473646=&EMTN&R`b&S 50746 427;

50:440444 C\ds\B\if&92<;9)&VRN&,P`mk`op\g-&R`b&S 506<5 427:

509440444 R\ib`&R`njpm^`n&<269)&593453646= 506;= 427:

509440444 Pcj`ids&Gmjpk&Hjg_dibn&92;9)&VRN&,P`mk`op\g-&R`b&S 506:8 427:

507940444 D`gg&Iio`mi\odji\g&3&EMC&<254)&5934;3647: 50694 4279

50:440444 Iio`n\&S\ik\jgj&:27;9)&VRN&,P`mk`op\g-&R`b&S 5068< 4279

509440444 Mdi`m\g&R`njpm^`n&<244)&453553646;&588A 50678 4279

508570444 Ii`jn&Fdi\i^`&:2:69)&593493646<&R`b&S 50669 4278

5076<0444 ASR&N`_`mg\i_&;244)&VRN&4;35636487 5065: 4278

508440444 Ei`g&Fdi\i^`&Ah`md^\&;254)&583543646;&588A 50656 4278



Portfolio Statement

>^YZa^in#=migV#AcXdbZ#>jcY

84:

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

509790444 B\u\gb`oo`&Fdi\i^`&62;9)&5434736478&EMTN&R`b&S 50656 4278

508440444 Pmp_`iod\g&92;4)&VRN&5=356364:7&EMTN&R`b&S 50656 4278

509440444 P`omjg`jn&M`sd^\ijn&72:69)&6835536469&R`b&S 50648 4278

508440444 Igd\_&927;9)&5834:3646;&R`b&S 505== 4278

508:90444 T`^cidkFMC&:294)&453463646:&588A 505=: 4278

509440444 N`kopi`&Bd_^j&US&=26=)&593483646=&588A 505;= 4277

506760444 Cm`_do&Spdnn`&Gmjpk&;244)&VRN&7434=3646;&R`b&S 505;9 4277

509440444 Am_\bc&P\^f\bdib&Fdi\i^`&3&Am_\bc&Hjg_dibn&USA&82;9)&5934;3646;&R`b&S 505;8 4277

509440444 ALTICE&FR&92<;9)&453463646;&R`b&S 505:9 4277

509440444 CT&Iiq`noh`io&9294)&593483646:&R`b&S 505:9 4277

50:940444 Hjh`&Gmjpk&72569)&6;34736487&R`b&S 505:8 4277

50:940444 V`mdnpm`&Md_cjg_dib&9269)&593463646=&R`b&S 505:4 4277

509440444 H\m]jpm&Ei`mbt&9294)&593543646:&588A 5058; 4276

506940444 Cj1Ok`m\odq`&Gmjpk&;294)&STEP&4<34;3646: 5058; 4276

507:;0444 Fjm_&Mjojm&CR&;279)&483553646; 50588 4276

509440444 Omb\iji&3&Omb\iji&Fjm`dbi&D`]o&Cj1Innp`m&62<;9)&743483646<&R`b&S 5056= 4276

506990444 Sj^d`o`&G`i`m\g`&Fm\i^`&=27;9)&VRN&,P`mk`op\g-&588A 504=6 4275

506940444 DISH&N`orjmf&552;9)&593553646;&588A 5049< 4274

506:;0444 Ei`m#`s&=244)&593543646;&588A 5046: 426=

==40444 N\or`no&M\mf`on&:27;9)&4<3553646;&R`b&S 50468 426=

504440444 Cjhh`mu]\if&<2:69)&VRN&6<34636477&EMTN&R`b&S 50467 426=

507440444 Sphh`m&,BC-&Hjg_^j&B&SARL&92;9)&753543646:&R`b&S 50456 426<

507940444 I^`g\i_&Bji_^j&827;9)&593493646<&R`b&S 50454 426<

504440444 B\if&Im`g\i_&Gmjpk&;29=8)&VRN&4:35636476&EMTN&R`b&S 50446 426<

504440444 Mjifn&Iiq`noh`io&Tmpno&:27;9)&4534736467 50444 426<

507440444 T`q\&Pc\mh\^`pod^\g&Fdi\i^`&N`oc&III&BV&92569)&4=3493646= =9; 426;

506440444 B\i^j&_`&S\]\_`gg&92;9)&VRN&,P`mk`op\g-&R`b&S =79 426:

505440444 Pmjgjbdn&Iio`mi\odji\g&Fpi_dib&II&82:69)&6534636479&EMTN&R`b&S =78 426:

507440444 Sjpoc`mi&W\o`m&S`mqd^`n&Fdi\i^`&7244)&6<3493647;&EMTN&R`b&S =77 426:

506440444 Cdmn\&Fdi\i^`&Iio`mi\odji\g&SARL&8294)&593473646;&R`b&S =6: 426:

506;90444 AES&Amb`iodi\&G`i`m\^dji&;2;9)&4634636468&R`b&S =47 4269

504440444 Rjoc`n\t&Lda`&:2<;9)&VRN&,P`mk`op\g-&R`b&S <=: 4269

506690444 H`s\bji&Hjpndib&Annj^d\odji&72:69)&663483648<&R`b&S <=4 4269

504440444 Dm`n_i`m&Fpi_dib&Tmpno&I&<2595)&7434:36475&588A <<= 4269

=890444 Ljoojh\od^\&Sk\3Rjh\&=2;9)&7434=3646;&R`b&S <<= 4269

607440444 ADLER&Gmjpk&52<;9)&583453646:&R`b&S <:; 4268

504440444 BNP&P\md]\n&6244)&VRN&6834936475&EMTN <:: 4268

505440444 F\pm`^d\&62;9)&593463646;&R`b&S <8< 4268

504440444 C`iomd^\&8269)&5634=36488&EMTN ;<7 4266

;9<0444 Iiq`no`^&=2569)&VRN&4:34736477&EMTN&R`b&S ;<4 4266

504440444 M\mf`o&Bd_^j&Fdi^j&9294)&483553646; ;:< 4266

506940444 H`dhno\_`i&Bjno\_&Tm`\npmt&52:69)&5735436475&EMTN&R`b&S ;87 4265

504440444 MPT&Ok`m\odib&P\moi`mncdk&72:=6)&4934:3646< ;49 4264

<;40444 Ggj]\g&P\moi`mn&;244)&4534<3646; :<: 425=

=440444 Kjnhjn&Ei`mbt&;2569)&483483646:&R`b&S ::7 425=

;940444 M*G&:269)&VRN&64354364:<&R`b&S :78 425<

504440444 C\_`io&Fdi\i^`&62;9)&6634=3648:&EMTN&R`b&S :48 425;

<440444 EDF&:244)&6634536558&588A :47 425;

:440444 B\m^g\tn&;269)&VRN&,P`mk`op\g-&R`b&S :44 425;

509440444 ADLER&Gmjpk&7269)&4934<36469&R`b&S 9=6 425;

:=90444 H\i`n]m\i_n&=244)&5934636475&588A 9<5 425:

505440444 P`omja\^&=2;9)&593553646:&588A 9;< 425:



Portfolio Statement

>^YZa^in#=migV#AcXdbZ#>jcY

84;

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

9690444 S`q`mi&Tm`io&W\o`m&Uodgdod`n&Fdi\i^`&82:69)&7435536478&EMTN&R`b&S 8=8 4258

9980444 CPUK&Fdi\i^`&72:=)&6<3463648;&R`b&S 8<6 4258

98=0444 Igd\_&Hjg_dib&SAS&92569)&593543646:&R`b&S 898 4257

58:08=4 JPIM`_d\&728767)&VRN&5;35536467 :8 4246

:;804<7 H`gg\n&T`g`^jhhpid^\odjin&Fdi\i^`&<2455)&VRN&5934;36459&R`b&S&,D`a\pgo`_- 4 4244

50:440444 M`nlpdo`&Ei`mbt&;269)&,P`mk`op\g- 4 4244

;440444 V\iodq\&4244)&VRN&,P`mk`op\g- 4 4244

804440444 TXU&Epmjk`&Fpi_dib&;244)&753563648=&,D`a\pgo`_- 4 4244

051*.00 54,66

Edgi\V\Z#JZaViZY#:dcYh#+#'/5,60$(

5504=;0=<4 M`omj^`iom`&Fdi\i^`&<2;9)&VRN&4:3563646< 8087= 5269

805460475 Pm`hd`mo`g&:25;9)&4<34936476 70<74 524<

709<90444 Cc\ii`g&Ldif&Eio`mkmdn`n&Fdi\i^`&72487)&VRN&7434:36494&R`b&S 7046; 42<9

704;40444 S\b`&AR&Fpi_dib&Nj&5&<25;=8)&VRN&5;35536474&588A 60<55 42;=

60;;6084< UPP&Bji_&5&Innp`m&82=467)&6<34636484&EMTN&R`b&S 609== 42;7

609=60;:7 RMPA&S`mqd^`n&9277;)&7434=3647< 609=4 42;7

60:<50696 T`g`m`\g&S`^pmdodn\odji&928696)&5435636475 609:8 42;6

609840;74 Hdbc]pmt&Fdi\i^`&;245;)&6434736467 60986 42;6

608=<0;:6 Uidlp`&Pp]&Fdi\i^`&;27=9)&6<34736468 608<6 42;4

6086<0;97 T`n^j&Pmjk`mot&Fdi\i^`&7&92;88)&5734836484&R`b&S 6078= 42::

6087<0455 M\mnojin&Innp`m&9259<)&VRN&593543646; 605== 42:6

608760444 Hdbc&Sk``_&R\dg&Fdi\i^`&5&827;9)&453553647<&R`b&S 605=4 42:6

50=<<0<=: Ankdm`&D`a`i^`&Fdi\i^`&82:;8)&7534736484 50<<= 4297

604540::4 Ddbidot&Fdi\i^`&72989:)&7535636478&R`b&S 50<45 4295

606:60=75 D`go\&Adm&Ldi`n&3&Sfthdg`n&IP&82;9)&643543646<&588A 50;:< 4294

50;560;7: Wcdo`&Cdot&Pmjk`mot&Fdi\i^`&925646)&5;34836479 50;4: 428<

60:=70444 Ddbidot&Fdi\i^`&82:=9:)&753563648=&R`b&S 50:=< 428<

50:5807=< Uidlp`&Pp]&Fdi\i^`&92:9=)&7434:3646; 509=9 4289

50::;06;9 T`n^j&Pmjk`mot&Fdi\i^`&9&92::55)&5735436485&R`b&S 509=8 4289

50<=<0;94 Ii^jh`&Cjiodib`io&Sop_`io&Lj\in&5&64461644:&6294)&6834;3649:&R`b&S 50866 4284

50847049= Jpopmi\&Epmjk`\i&Lj\i&Cji_pdo&Nj&5:&924:7:)&5434<36477&EMTN&R`b&S 507<9 427=

50955064: Cc\ii`g&Ldif&Eio`mkmdn`n&Fdi\i^`&92<=6)&7434:36485 507:< 427=

508840844 Mdo^c`ggn&*&Bpog`m&Fdi\i^`&:2457)&593563646<&R`b&S 50786 427<

5055:06:< T`n^j&Pmjk`mot&Fdi\i^`&6&:2495;)&573543647= 50558 4275

5084=0;77 Bdncjknb\o`&Ann`o&Fdi\i^`&82<4<)&5834<36488 50449 426<

===0=7: T`g`m`\g&S`^pmdodn\odji&:25:89)&5435636475 =<= 426<

5054;0444 T`g`m`\g&S`^pmdodn\odji&52=:76)&VRN&5435636477&R`b&S =<8 426<

=<:0:84 Tm\"jm_&C`iom`&Fdi\i^`&:294)&6<34;36477 =<4 426<

<940444 P``g&Sjpoc&E\no&54244)&743483646: <86 4268

=<609:6 Gm``i`&Kdib&Fdi\i^`&824:87)&5934736479&R`b&S <76 4267

50;:;09;9 C\kdo\g&*&Cjpiod`n&D`]`iopm`&929:6)&753563646; ;6; 4264

50===0<78 Iiop&SGS&Fdi\i^`&72<;9)&5;34736467&R`b&S ;44 4264

7940;66 Jjcinoji&Pm`nn&Bji_&<2:69)&4534:3645=&R`b&S 4 4244

37*141 /4,50

?^ai#=Y\ZY#KZXjg^i^Zh#+#'5,7.$(

;08<40444 UK&Gdgo&8269)&4;35636484&R`b&S ;0988 6256

508940444 UK&Gdgo&52:69)&66354364;5&R`b&S ;8= 4265

6*071 0,12



Portfolio Statement

>^YZa^in#=migV#AcXdbZ#>jcY

84<

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

>dglVgY#>dgZ^\c#=mX]Vc\Z#;dcigVXih#+#''.,.1($(

,;;09760444- Bjpbco&GBP&njg_&EUR&@&52564;=8&ajm&n`oog`h`io&5:34936467 =;5 426;

,50:790444- Bjpbco&GBP&njg_&EUR&@&5255;:<7&ajm&n`oog`h`io&5:34936467 69 4245

,609;40444- Bjpbco&GBP&njg_&EUR&@&52569<44&ajm&n`oog`h`io&5:34936467 66 4245

,605::0444- Bjpbco&GBP&njg_&EUR&@&52567==7&ajm&n`oog`h`io&5:34936467 66 4245

,505590444- Bjpbco&GBP&njg_&EUR&@&52574;;;&ajm&n`oog`h`io&5:34936467 9 4244

,507880444- Bjpbco&GBP&njg_&EUR&@&5257:645&ajm&n`oog`h`io&5:34936467 5 4244

504<<0444 Bjpbco&EUR&njg_&GBP&@&42<<:9:6&ajm&n`oog`h`io&5:34936467 ,8- 4244

505940444 Bjpbco&EUR&njg_&GBP&@&42<<:9:6&ajm&n`oog`h`io&5:34936467 ,:- 4244

50=<80444 Bjpbco&EUR&njg_&GBP&@&42<<:9:6&ajm&n`oog`h`io&5:34936467 ,55- 4244

60;;50444 Bjpbco&USD&njg_&GBP&@&42<6=<<;&ajm&n`oog`h`io&5:34936467 ,56- 4244

,8<098=0444- Bjpbco&GBP&njg_&USD&@&52655:5<&ajm&n`oog`h`io&5:34936467 ,57- 4244

50<660444 Bjpbco&EUR&njg_&GBP&@&42<<:9:6&ajm&n`oog`h`io&5:34936467 ,64- ,4245-

76. .,06

?dkZgcbZci#:dcYh#+#'.,/2$(

9<40444 US&Tm`\npmt&Bji_&8244)&5935536496 8<7 4258

:440444 US&Tm`\npmt&Bji_&6244)&5934636494 776 424=

6/3 .,01

=cZg\n#+#'.,06$(

5405;8 D`i]pmt :=5 425=

9904;< F\m\&Hjg_^j&,Uigdno`_- 4 4244

47/ .,/7

>jijgZh#+#'.,.3$(

,;0;440444- Epmj1Bj]g&Fpopm`&4<347367 6=9 424<

,<440444- Epmj1Bpsg&74&Y`\m&Cjhhj_dot&Fpopm`&4<34736467 645 424:

,705440444- Epmj1Bpi_&Fpopm`&4<347367 5=9 4249

,750;440444- US&54&Y`\m&Tm`\npmt&Njo`&,CBT-&Cjhhj_dot&Fpopm`&6534:36467 = 4244

,50=440444- US&9&Y`\m&Tm`\npmt&Njo`&,CBT-&Cjhhj_dot&Fpopm`&7434:36467 7 4244

,60=440444- US&54&Y`\m&Ugom\&Fpopm`&6534:36467 ,5- 4244

,909440444- US&Ugom\&Bji_&Cjhhj_dot&Fpopm`&6534:36467 ,6- 4244

80=440444 US&64&Y`\m&Ljib&Bji_&,CBT-&Cjhhj_dot&Fpopm`&6534:36467 ,6;- ,4245-

8404440444 Ljib&Gdgo&Cjhhj_dot&Fpopm`&6<34:36467 ,856- ,4256-

04/ .,.5

>^cVcX^Vah#+#'.,..$(

5:0844 JPIM`_d\ 4 4244

. .,..

Hdgi[da^d#d[#^ckZhibZcih 121*203 74,5/

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( //*5// 1,07

FZi#VhhZih 133*/14 /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2



Portfolio Statement

>^YZa^in#?adWVa#<^k^YZcY#>jcY

84=

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

Mc^iZY#KiViZh#+#'12,1/$(

560;=; Fd_`gdot&Iinodopodji\g&Ldlpd_dot&Fpi_&1&USD&A&A^^phpg\odib 5=:0:95 92<5

508=40444 Ohid^jh&Gmjpk 556055: 7275

608940444 Cdn^j&Stno`hn =<0;4= 62=6

509;40444 Cjgb\o`1P\ghjgdq` =9097; 62<6

:550444 CME&Gmjpk&,A- =70466 62;9

58<0944 Bg\^fRj^f <70<<7 628<

507490444 Bmdnojg1Mt`mn&Slpd]] ;9096; 6267

9740444 T`s\n&Iinomph`ion ;80<4= 6265

:470444 Pmjbm`nndq`&Ocdj ;40:99 624=

9;40444 Pmj^o`m&*&G\h]g` :909=5 52=8

6=90444 Hp]]`gg&,B- :507:: 52<5

8660444 P\^f\bdib&ja&Ah`md^\ 8;0;7; 5285

506790444 Iio`g 690869 42;9

8:90444 CMS&Ei`mbt 660=96 42:<

:40444 Ahb`i 550:76 4278

/*/13*4/0 11,33

Mc^iZY#C^c\Ydb#+#'/2,24$(

70:;90444 Uidg`q`m 5950=4: 828=

90<=40444 RELX&,NL- 58;09<= 827:

;07<40444 N\odji\g&Gmd_ ;<0488 6275

690=940444 T`n^j ::0487 52=9

50<;40444 A_hdm\g&Gmjpk 850678 5266

262*6/4 /2,11

>gVcXZ#+#'6,21$(

508:90444 S\ij% 5590878 7285

505;70444 L`bm\i_ =4045= 62::

;<40444 Vdi^d&SA ;70=;= 625=

508890444 Cjhk\bid`&_`&S\dio1Gj]\di ;50466 6254

6:90444 S^ci`d_`m&Eg`^omd^ 7907=< 5249

163*630 //,2.

Kl^ioZgaVcY#+#'6,13$(

8850444 Rj^c`&Hjg_dibn 54:0985 7259

6:<08=; Zpmd^c&Iinpm\i^`&Gmjpk 54:0747 7258

507840444 Njq\modn =809=5 62;=

1.5*213 7,.6

?ZgbVcn#+#'6,.3$(

<870444 D`pon^c`&Bj`mn` 5660549 72:5

6850444 Mpid^c&RE&Gmjpk :=04=; 6248

7940444 Aggd\iu&SE :<0699 6246

9<90444 B\t`m 6<0<84 42<9

066*075 6,30

BVeVc#+#'3,21$(

605;40444 Bmd_b`noji` :<087: 6246

609660744 KDDI :40;:: 52<4

60=440444 Ano`gg\n&Pc\mh\ 770:5< 42==

=5:0;44 K\j 6<05=4 42<7

/7/*./. 3,42



Portfolio Statement

>^YZa^in#?adWVa#<^k^YZcY#>jcY

854

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

>^caVcY#+#'2,20$(

606;90444 S\hkj =60847 62;7

60:6<0444 UPM&Kthh`i` ;<0857 6276

/5.*6/4 3,.3

FZi]ZgaVcYh#+#'1,0/$(

==90444 Wjgo`mn&Kgpr`m =:047; 62<8

74*.15 0,62

KeV^c#+#'2,..$(

=0<740444 I]`m_mjg\ =70=75 62;<

71*71/ 0,56

LV^lVc#+#'1,.4$(

80<950444 T\dr\i&S`hd^ji_p^ojm&M\ipa\^opmdib&Cjhk\it ::0=74 52=<

44*71. /,76

CdgZV#+#'0,3.$(

50<890444 S\hnpib&Eg`^omjid^n&Pm`a`mm`_ :5099= 52<6

4/*337 /,60

AiVan#+#'/,21$(

<05740444 Ei`g 7;0==5 5256

15*77/ /,/0

KlZYZc#+#'0,.4$(

604<90444 S\i_qdf 790788 5248

13*122 /,.2

K^c\VedgZ#+#'/,.0$(

90:<40444 Sdib\kjm`&Es^c\ib` 7406=7 42=4

1.*071 .,7.

;dcigVXih#[dg#<^"ZgZcXZ#+#'.,..$(

;7:0444 CMS&Ei`mbt&,CFD- ,505:;- ,4247-

'/*/45( '.,.1(

Hdgi[da^d#d[#^ckZhibZcih 1*162*534 /..,.0

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( '134( '.,.0(

FZi#VhhZih 1*162*2.. /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2



Portfolio Statement
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

Mc^iZY#KiViZh#+#'06,..$(

<8= Fd_`gdot&Iinodopodji\g&Ldlpd_dot&Fpi_&1&USD&A&A^^phpg\odib 570495 82=8

=40<4= Apojgdq :0==8 62:9

9=048< Pmj^o`m&*&G\h]g` :0;=9 629;

54;068= Bmdnojg1Mt`mn&Slpd]] :064; 6279

;<0<5< Cjgb\o`1P\ghjgdq` 80;=: 52<6

790=<9 Pmjbm`nndq`&Ocdj 8065; 52:4

5;09<7 Ahb`i 7084= 526=

670<4; T`s\n&Iinomph`ion 707:4 526;

570<8: Hp]]`gg&,B- 60<<4 524=

;;08<8 D`gg&T`^cijgjbd`n&,C- 60:6; 42==

807:: Bg\^fRj^f 608:: 42=7

890976 H\n]mj 604<5 42;=

36*661 00,07

Mc^iZY#C^c\Ydb#+#'//,6/$(

684077< Uidg`q`m =0=78 72;:

966094; 7d&Gmjpk <09;6 7268

7560:44 A_hdm\g&Gmjpk :0<=7 62:5

69<0<5: RELX&,NL- :08<9 6289

1/*662 /0,.5

?ZgbVcn#+#'6,32$(

870:;6 Aggd\iu&SE <095; 7266

990<86 D`pon^c`&Bj`mn` <04<= 724:

665089; Vjijqd\&SE 80:86 52;:

69076; Sd`h`in 70657 5266

02*24/ 7,04

Kl^ioZgaVcY#+#'5,1/$(

780;75 Rj^c`&Hjg_dibn <07=5 725<

5:04=6 Zpmd^c&Iinpm\i^`&Gmjpk :07;5 6285

9:09=< Njq\modn 70==9 5295

80965 P\moi`mn&Gmjpk&Hjg_dib 709=< 527:

00*133 6,24

>gVcXZ#+#'5,55$(

5840775 S\ij% 55049; 825<

:=07;6 L`bm\i_ 90768 6246

950;68 Pp]gd^dn&Gmjpk` 7087: 5274

/7*6/5 5,3.

>^caVcY#+#'4,11$(

6690<75 UPM&Kthh`i` :0;7< 6299

56607;< S\hkj 80=;5 52<<

<90:7; Egdn\&,A- 804:: 5298

98094< Kji` 60777 42<<

/6*/.6 4,63

KeV^c#+#'3,50$(

6<=08=< F`mmjqd\g :0:86 6295

::807<5 I]`m_mjg\ :078= 6284

5=9046< Ei_`n\ 705== 5265

/4*/7. 4,/1
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

LV^lVc#+#'1,43$(

707<60444 Uid1Pm`nd_`io&Eio`mkmdn`n :0599 6277

8580444 T\dr\i&S`hd^ji_p^ojm&M\ipa\^opmdib&Cjhk\it 90;56 625:

8<09:9 T\dr\i&S`hd^ji_p^ojm&M\ipa\^opmdib&Cjhk\it&,ADR- 70948 5277

/3*15/ 3,60

BVeVc#+#'2,5/$(

5690444 K\j 70<88 5289

7690<44 Ano`gg\n&Pc\mh\ 70;;; 5287

<90<44 Bmd_b`noji` 60;4: 5246

/.*105 1,7/

CdgZV#+#'0,64$(

5=;055: S\hnpib&Eg`^omjid^n ;08:8 62<6

5*242 0,60

AiVan#+#'0,15$(

5084408<8 Ei`g :0988 628<

4*322 0,26

AgZaVcY#+#'.,27$(

:40=<4 S`\b\o`&T`^cijgjbt&Hjg_dibn 7067= 5267

5440<6= Shpm%o&K\kk\&Gmjpk 70558 525<

4*131 0,2.

K^c\VedgZ#+#'0,.3$(

504<90944 Sdib\kjm`&Es^c\ib` 90;<= 625=

3*567 0,/7

?gZZXZ#+#'0,1.$(

85;06;: H`gg`id^&T`g`^jhhpid^\odjin&Omb\idn\odji 907:9 6247

3*143 0,.1

<ZcbVg`#+#'1,05$(

6;=0=47 Tmtb 905<4 52=:

3*/6. /,74

@dc\#Cdc\#+#'/,30$(

809440444 HKT&Tmpno&*&HKT 80<94 52<8

2*63. /,62

;dcigVXih#[dg#<^"ZgZcXZ#+#'.,.0$(

5:;069: Cdn^j&Stno`hn&,CFD- 564 4249

69709:5 S\i_qdf&,CFD- ,76- ,4245-

66 .,.1

Gei^dch#+#''.,2/($(

<0544 C\gg&Epmji`so&5=34936467 7 4244

,:44- C\gg&S`\b\o`&T`^cijgjbt&Hjg_dibn&CBOE&5=34936467 4 4244

,70744- C\gg&Cdn^j&Stno`hn&CBOE&5;34736467 4 4244

,<44- C\gg&D`gg&T`^cijgjbd`n&,C-&CBOE&5;34736467 4 4244

,60<44- C\gg&Pmj^o`m&*&G\h]g`&CBOE&5;34736467 4 4244

,=0644- C\gg&Pmj^o`m&*&G\h]g`&CBOE&5;34736467 4 4244

,5<0844- C\gg&Bmdnojg1Mt`mn&Slpd]]&CBOE&5;34736467 4 4244

,=44- C\gg&D`gg&T`^cijgjbd`n&,C-&CBOE&5;34736467 4 4244

,70844- C\gg&Rj^c`&Hjg_dibn&ICE&5;34736467 4 4244

,60944- C\gg&T`s\n&Iinomph`ion&CBOE&6534836467 4 4244

,80644- C\gg&Pmj^o`m&*&G\h]g`&CBOE&5;34736467 4 4244

,60544- C\gg&Bmdnojg1Mt`mn&Slpd]]&CBOE&5;34736467 4 4244

,5607:4- C\gg&K\j&5434736467 4 4244
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

,50644- C\gg&Njq\modn&EUREX&5;34736467 4 4244

,70444- C\gg&Kji`&EUREX&5;34736467 4 4244

,5:50484- C\gg&Sdib\kjm`&Es^c\ib`&6<34636467 4 4244

,70:44- C\gg&Njq\modn&EUREX&5;34736467 4 4244

,;0444- C\gg&Pmj^o`m&*&G\h]g`&CBOE&6534836467 4 4244

,644- C\gg&Hp]]`gg&,B-&CBOE&5;34736467 4 4244

,644- C\gg&Bg\^fRj^f&CBOE&6534836467 4 4244

,744- C\gg&Ahb`i&CBOE&6534836467 4 4244

,54;07:4- C\gg&Sdib\kjm`&Es^c\ib`&6<34636467 4 4244

,60744- C\gg&T`s\n&Iinomph`ion&CBOE&5;34736467 4 4244

,60:44- C\gg&Kji`&EUREX&5;34736467 4 4244

,744- C\gg&Bg\^fRj^f&CBOE&6534836467 4 4244

,70644- C\gg&Bmdnojg1Mt`mn&Slpd]]&CBOE&5;34736467 4 4244

,544- C\gg&Bg\^fRj^f&CBOE&6534836467 4 4244

,<44- C\gg&D`gg&T`^cijgjbd`n&,C-&CBOE&6534836467 4 4244

,60;44- C\gg&H\n]mj&CBOE&6534836467 4 4244

,644- C\gg&Ahb`i&CBOE&6534836467 4 4244

,844- C\gg&Ahb`i&CBOE&6534836467 4 4244

,744- C\gg&Bg\^fRj^f&CBOE&6534836467 4 4244

,644- C\gg&Bg\^fRj^f&CBOE&6534836467 4 4244

,5:50484- C\gg&Sdib\kjm`&Es^c\ib`&7534736467 4 4244

,50644- C\gg&S`\b\o`&T`^cijgjbt&Hjg_dibn&CBOE&5;34736467 4 4244

,944- C\gg&T`s\n&Iinomph`ion&CBOE&5;34736467 4 4244

,690;;:- C\gg&Ano`gg\n&Pc\mh\&5434736467 4 4244

,54<0994- C\gg&Sdib\kjm`&Es^c\ib`&7534736467 4 4244

,60544- C\gg&Ahb`i&CBOE&5;34736467 4 4244

,90844- C\gg&H\n]mj&CBOE&5;34736467 4 4244

,7609<4- C\gg&Ano`gg\n&Pc\mh\&5434736467 4 4244

,50444- C\gg&H\n]mj&CBOE&5;34736467 4 4244

,644- C\gg&Bg\^fRj^f&CBOE&5;34736467 4 4244

,50644- C\gg&D`gg&T`^cijgjbd`n&,C-&CBOE&5;34736467 4 4244

,644- C\gg&Bg\^fRj^f&CBOE&5:34:36467 4 4244

,50644- C\gg&S`\b\o`&T`^cijgjbt&Hjg_dibn&CBOE&5;34736467 4 4244

,54<0994- C\gg&Sdib\kjm`&Es^c\ib`&7534736467 4 4244

,544- C\gg&Bg\^fRj^f&CBOE&5:34:36467 4 4244

,644- C\gg&Ahb`i&CBOE&5:34:36467 4 4244

,=44- C\gg&H\n]mj&CBOE&5;34736467 4 4244

,50<44- C\gg&S`\b\o`&T`^cijgjbt&Hjg_dibn&CBOE&6534836467 4 4244

,5=0;55- C\gg&S\hnpib&Eg`^omjid^n&5734836467 ,5- 4244

,;44- C\gg&Ahb`i&CBOE&5:34:36467 ,5- 4244

,50644- C\gg&Pmj^o`m&*&G\h]g`&CBOE&5:34:36467 ,5- 4244

,:0744- C\gg&Bmdnojg1Mt`mn&Slpd]]&CBOE&5:34:36467 ,5- 4244

,7609<4- C\gg&Ano`gg\n&Pc\mh\&5434736467 ,5- 4244

,650:<6- C\gg&S\hnpib&Eg`^omjid^n&5734836467 ,5- 4244

,6;4- C\gg&P\moi`mn&Gmjpk&Hjg_dib&EUREX&5;34736467 ,5- 4244

,50;44- C\gg&T`s\n&Iinomph`ion&CBOE&5:34:36467 ,5- 4244

,90844- C\gg&S`\b\o`&T`^cijgjbt&Hjg_dibn&CBOE&6534836467 ,5- 4244

,50:44- C\gg&D`gg&T`^cijgjbd`n&,C-&CBOE&6534836467 ,5- 4244

,60844- C\gg&Njq\modn&EUREX&6534836467 ,5- 4244

,70744- C\gg&Kji`&EUREX&6534836467 ,5- 4244

,5=0;55- C\gg&S\hnpib&Eg`^omjid^n&5734836467 ,5- 4244

,70;44- C\gg&Kji`&EUREX&6534836467 ,5- 4244
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

,<44- C\gg&Apojgdq&CBOE&5;34736467 ,5- 4244

,544- C\gg&Hp]]`gg&,B-&CBOE&5:34:36467 ,5- 4244

,584- C\gg&P\moi`mn&Gmjpk&Hjg_dib&EUREX&6534836467 ,5- 4244

,80<44- C\gg&Njq\modn&EUREX&6534836467 ,5- 4244

,60844- C\gg&S`\b\o`&T`^cijgjbt&Hjg_dibn&CBOE&6534836467 ,5- 4244

,=44- C\gg&Bg\^fRj^f&CBOE&5;34736467 ,5- 4244

,=0:44- C\gg&T\dr\i&S`hd^ji_p^ojm&M\ipa\^opmdib&Cjhk\it&,ADR-&CBOE&5;34736467 ,5- 4244

,=0<<<- C\gg&K\j&5434736467 ,5- 4244

,6=0844- C\gg&S\hkj&ICE&6534836467 ,5- 4244

,540444- C\gg&Shpm%o&K\kk\&Gmjpk&6534836467 ,5- 4244

,540444- C\gg&Shpm%o&K\kk\&Gmjpk&6534836467 ,5- 4244

,=0<44- C\gg&Cdn^j&Stno`hn&CBOE&6534836467 ,5- 4244

,60744- C\gg&Ahb`i&CBOE&6534836467 ,5- 4244

,60644- C\gg&H\n]mj&CBOE&6534836467 ,5- 4244

,50<44- C\gg&H\n]mj&CBOE&6534836467 ,5- 4244

,70444- C\gg&T`s\n&Iinomph`ion&CBOE&5;34736467 ,5- 4244

,770444- C\gg&S\ij%&ICE&5;34736467 ,5- 4244

,50844- C\gg&T`s\n&Iinomph`ion&CBOE&6534836467 ,5- 4244

,6:095;- C\gg&S\hnpib&Eg`^omjid^n&4=34736467 ,5- 4244

,:0;=6- C\gg&Bmd_b`noji`&5434736467 ,5- 4244

,5:;0694- C\gg&Uid1Pm`nd_`io&Eio`mkmdn`n&5934736467 ,5- 4244

,90<44- C\gg&Njq\modn&EUREX&5;34736467 ,5- 4244

,:0644- C\gg&Cjgb\o`1P\ghjgdq`&CBOE&5=34936467 ,5- 4244

,60644- C\gg&T`s\n&Iinomph`ion&CBOE&6534836467 ,5- 4244

,540444- C\gg&Shpm%o&K\kk\&Gmjpk&5;34736467 ,5- 4244

,=44- C\gg&Sd`h`in&EUREX&5;34736467 ,5- 4244

,<44- C\gg&Hp]]`gg&,B-&CBOE&5;34736467 ,5- 4244

,540544- C\gg&Shpm%o&K\kk\&Gmjpk&5;34736467 ,5- 4244

,;0;44- C\gg&Kji`&EUREX&5;34736467 ,5- 4244

,70444- C\gg&D`gg&T`^cijgjbd`n&,C-&CBOE&5;34736467 ,5- 4244

,7:0844- C\gg&Cdn^j&Stno`hn&CBOE&5;34736467 ,5- 4244

,50544- C\gg&Njq\modn&EUREX&5=34936467 ,5- 4244

,944- C\gg&Ahb`i&CBOE&5:34:36467 ,5- 4244

,644- C\gg&Hp]]`gg&,B-&CBOE&5:34:36467 ,5- 4244

,944- C\gg&T`s\n&Iinomph`ion&CBOE&5:34:36467 ,5- 4244

,744- C\gg&Hp]]`gg&,B-&CBOE&6534836467 ,5- 4244

,50<44- C\gg&Apojgdq&CBOE&6534836467 ,5- 4244

,5940444- C\gg&HKT&Tmpno&*&HKT&6;34836467 ,5- 4244

,:0844- C\gg&Bmdnojg1Mt`mn&Slpd]]&CBOE&6534836467 ,6- 4244

,5=4- C\gg&P\moi`mn&Gmjpk&Hjg_dib&EUREX&5=34936467 ,6- 4244

,50644- C\gg&Pmj^o`m&*&G\h]g`&CBOE&5:34:36467 ,6- 4244

,80<44- C\gg&Apojgdq&CBOE&5;34736467 ,6- 4244

,80644- C\gg&Zpmd^c&Iinpm\i^`&Gmjpk&ICE&5;34736467 ,6- 4244

,50:44- C\gg&Apojgdq&CBOE&5;34736467 ,6- 4244

,57<0944- C\gg&Ei`g&5;34736467 ,6- 4244

,590844- C\gg&Ei_`n\&ICE&5;34736467 ,6- 4244

,:80444- C\gg&I]`m_mjg\&5;34736467 ,6- 4244

,50<44- C\gg&Zpmd^c&Iinpm\i^`&Gmjpk&ICE&6534836467 ,6- 4244

,970944- C\gg&UPM&Kthh`i`&ICE&6534836467 ,6- 4244

,6<0444- C\gg&Uidg`q`m&ICE&6534836467 ,6- 4244

,60844- C\gg&S`\b\o`&T`^cijgjbt&Hjg_dibn&CBOE&5;34736467 ,6- 4244

,5840444- C\gg&Ei`g&6534836467 ,6- 4244
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

,744- C\gg&Pp]gd^dn&Gmjpk`&EURONEXT&5;34736467 ,6- 4244

,8940444- C\gg&HKT&Tmpno&*&HKT&6;34836467 ,6- 4244

,5<4- C\gg&P\moi`mn&Gmjpk&Hjg_dib&EUREX&6534836467 ,6- 4244

,850844- C\gg&T\dr\i&S`hd^ji_p^ojm&M\ipa\^opmdib&Cjhk\it&5=34836467 ,6- 4244

,7609<4- C\gg&Ano`gg\n&Pc\mh\&5834836467 ,6- 4244

,7609<4- C\gg&Ano`gg\n&Pc\mh\&5834836467 ,6- 4244

,6=0844- C\gg&S\hkj&ICE&5=34936467 ,6- 4244

,:60544- C\gg&T\dr\i&S`hd^ji_p^ojm&M\ipa\^opmdib&Cjhk\it&5=34836467 ,7- 4244

,:0<44- C\gg&Sd`h`in&EUREX&5;34736467 ,7- 4244

,80:44- C\gg&Njq\modn&EUREX&5=34936467 ,7- 4244

,7609<4- C\gg&Ano`gg\n&Pc\mh\&5834836467 ,7- 4244

,540544- C\gg&Shpm%o&K\kk\&Gmjpk&5=34936467 ,7- 4244

,50<44- C\gg&Sd`h`in&EUREX&6534836467 ,7- 4244

,7:0=44- C\gg&T\dr\i&S`hd^ji_p^ojm&M\ipa\^opmdib&Cjhk\it&5934736467 ,7- 4244

,;50444- C\gg&I]`m_mjg\&6534836467 ,7- 4244

,;50444- C\gg&I]`m_mjg\&6534836467 ,7- 4244

,57<0944- C\gg&Ei`g&6534836467 ,7- 4244

,5:0944- C\gg&S\ij%&ICE&6534836467 ,7- 4244

,8450844- C\gg&Uid1Pm`nd_`io&Eio`mkmdn`n&5934736467 ,7- 4244

,540744- C\gg&D`gg&T`^cijgjbd`n&,C-&CBOE&6534836467 ,7- 4244

,780944- C\gg&F`mmjqd\g&ICE&5;34736467 ,7- 4244

,670444- C\gg&Ei_`n\&ICE&5;34736467 ,7- 4244

,<09<4- C\gg&Bmd_b`noji`&5=34936467 ,7- 4244

,644- C\gg&P\moi`mn&Gmjpk&Hjg_dib&EUREX&5=34936467 ,7- 4244

,54<0994- C\gg&Sdib\kjm`&Es^c\ib`&6<34836467 ,7- 4244

,<0544- C\gg&Epmji`so&5=34936467 ,8- 4244

,;0444- C\gg&Cjgb\o`1P\ghjgdq`&CBOE&6534836467 ,8- 4244

,60444- C\gg&Sd`h`in&EUREX&5=34936467 ,8- 4244

,50:44- C\gg&Zpmd^c&Iinpm\i^`&Gmjpk&ICE&5=34936467 ,8- 4244

,:80444- C\gg&I]`m_mjg\&5;34736467 ,8- 4244

,740444- C\gg&UPM&Kthh`i`&ICE&5;34736467 ,8- 4244

,9;0444- C\gg&Uidg`q`m&ICE&5;34736467 ,8- 4244

,80744- C\gg&Apojgdq&CBOE&5;34736467 ,8- 4244

,50=44- C\gg&Hp]]`gg&,B-&CBOE&5;34736467 ,8- 4244

,990794- C\gg&T\dr\i&S`hd^ji_p^ojm&M\ipa\^opmdib&Cjhk\it&5934736467 ,8- 4244

,:0:44- C\gg&Pmj^o`m&*&G\h]g`&CBOE&6534836467 ,8- 4244

,560;44- C\gg&Bmdnojg1Mt`mn&Slpd]]&CBOE&5:34:36467 ,8- 4244

,90544- C\gg&Njq\modn&EUREX&5=34936467 ,8- 4244

,60544- C\gg&Zpmd^c&Iinpm\i^`&Gmjpk&ICE&6534836467 ,8- 4244

,680944- C\gg&UPM&Kthh`i`&ICE&5=34936467 ,8- 4244

,5<0;94- C\gg&K\j&5834836467 ,9- 4244

,:0944- C\gg&Kji`&EUREX&5=34936467 ,9- 4244

,70;44- C\gg&T`s\n&Iinomph`ion&CBOE&5:34:36467 ,9- 4244

,50444- C\gg&Pp]gd^dn&Gmjpk`&EUREX&6534836467 ,9- 4244

,580444- C\gg&Uidg`q`m&ICE&6534836467 ,9- 4244

,8940444- C\gg&HKT&Tmpno&*&HKT&7434736467 ,9- 4244

,6=0444- C\gg&UPM&Kthh`i`&ICE&5;34736467 ,9- 4244

,8940444- C\gg&HKT&Tmpno&*&HKT&6;34836467 ,9- 4244

,560944- C\gg&K\j&5834836467 ,9- 4244

,80<44- C\gg&Pmj^o`m&*&G\h]g`&CBOE&5=34936467 ,9- 4244

,60:44- C\gg&Sd`h`in&EUREX&5=34936467 ,:- 4244

,970944- C\gg&Tmtb&5;34736467 ,:- 4244
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,6<0944- C\gg&F`mmjqd\g&ICE&5;34736467 ,:- 4244

,50444- C\gg&Pp]gd^dn&Gmjpk`&EUREX&6534836467 ,:- 4244

,=44- C\gg&Pp]gd^dn&Gmjpk`&EUREX&5;34736467 ,:- 4244

,80=44- C\gg&D`pon^c`&Bj`mn`&ICE&6534836467 ,:- 4244

,7<0:44- C\gg&Ei_`n\&ICE&6534836467 ,:- 4244

,84;0=44- C\gg&HKT&Tmpno&*&HKT&7434736467 ,:- 4244

,780444- C\gg&F`mmjqd\g&ICE&6534836467 ,:- 4244

,660:44- C\gg&Vjijqd\&SE&ICE&5;34736467 ,:- 4244

,77<0644- C\gg&Uid1Pm`nd_`io&Eio`mkmdn`n&5=34836467 ,:- 4244

,5840444- C\gg&Ei`g&5=34936467 ,:- 4244

,:0644- C\gg&Pp]gd^dn&Gmjpk`&ICE&5=34936467 ,:- 4244

,;0744- C\gg&L`bm\i_&ICE&5=34936467 ,:- 4244

,5840444- C\gg&Ei`g&5=34936467 ,;- 4244

,540544- C\gg&Shpm%o&K\kk\&Gmjpk&5=34936467 ,;- 4244

,77<0644- C\gg&Uid1Pm`nd_`io&Eio`mkmdn`n&5=34836467 ,;- 4244

,6<0444- C\gg&S\i_qdf&ICE&6534836467 ,;- 4244

,9:0444- C\gg&Tmtb&6534836467 ,;- 4244

,5:0944- C\gg&S\ij%&ICE&6534836467 ,;- 4244

,590:44- C\gg&D`pon^c`&Bj`mn`&ICE&5;34736467 ,;- 4244

,:90744- C\gg&I]`m_mjg\&5=34936467 ,;- 4244

,77<0644- C\gg&Uid1Pm`nd_`io&Eio`mkmdn`n&5=34836467 ,;- 4244

,6=0444- C\gg&S\hkj&ICE&5;34736467 ,<- 4244

,90944- C\gg&L`bm\i_&ICE&5;34736467 ,<- 4244

,540<44- C\gg&Cjgb\o`1P\ghjgdq`&CBOE&5=34936467 ,<- 4244

,6<0=44- C\gg&Cdn^j&Stno`hn&CBOE&6534836467 ,<- 4244

,80=44- C\gg&Sd`h`in&EUREX&5;34736467 ,<- 4244

,<09<4- C\gg&Bmd_b`noji`&5834836467 ,<- 4244

,:90744- C\gg&I]`m_mjg\&5=34936467 ,=- 4244

,:=0944- C\gg&F`mmjqd\g&ICE&5=34936467 ,=- 4244

,=087<- C\gg&Bmd_b`noji`&5834836467 ,=- 4244

,57<0944- C\gg&Ei`g&5;34736467 ,=- 4244

,50;44- C\gg&Hp]]`gg&,B-&CBOE&6534836467 ,=- 4244

,90644- C\gg&Aggd\iu&SE&ICE&5=34936467 ,54- 4244

,:0;44- C\gg&D`pon^c`&Bj`mn`&ICE&5=34936467 ,54- 4244

,;0844- C\gg&Pmjbm`nndq`&Ocdj&CBOE&6534836467 ,55- 4244

,6=0944- C\gg&UPM&Kthh`i`&ICE&5=34936467 ,55- 4244

,:0;44- C\gg&D`pon^c`&Bj`mn`&ICE&5=34936467 ,55- 4244

,580444- C\gg&Uidg`q`m&ICE&6534836467 ,55- 4244

,50944- C\gg&Pp]gd^dn&Gmjpk`&EUREX&5;34736467 ,55- 4244

,990=44- C\gg&S\i_qdf&ICE&5;34736467 ,56- 4244

,70:44- C\gg&Pmjbm`nndq`&Ocdj&CBOE&5;34736467 ,57- 4244

,780444- C\gg&F`mmjqd\g&ICE&6534836467 ,57- 4244

,:50444- C\gg&S\i_qdf&ICE&5=34936467 ,57- 4244

,=0444- C\gg&Apojgdq&CBOE&5:34:36467 ,57- 4244

,<09<4- C\gg&Bmd_b`noji`&5834836467 ,57- 4244

,7=0444- C\gg&Ei_`n\&ICE&5=34936467 ,57- 4244

,50:44- C\gg&Zpmd^c&Iinpm\i^`&Gmjpk&ICE&5=34936467 ,57- 4244

,8=0:<4- C\gg&T\dr\i&S`hd^ji_p^ojm&M\ipa\^opmdib&Cjhk\it&5;34936467 ,57- 4244

,8;0=44- C\gg&Tmtb&5;34936467 ,58- ,4245-

,60444- C\gg&Hp]]`gg&,B-&CBOE&5:34:36467 ,58- ,4245-

,60644- C\gg&Pp]gd^dn&Gmjpk`&EUREX&6534836467 ,58- ,4245-

,50=44- C\gg&Pp]gd^dn&Gmjpk`&EUREX&6534836467 ,58- ,4245-
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,:0944- C\gg&D`pon^c`&Bj`mn`&ICE&6534836467 ,59- ,4245-

,5:0=44- C\gg&Egdn\&,A-&ICE&5=34936467 ,59- ,4245-

,6<0444- C\gg&S\i_qdf&ICE&6534836467 ,59- ,4245-

,770;44- C\gg&Cdn^j&Stno`hn&CBOE&5:34:36467 ,5:- ,4245-

,560<;4- C\gg&Bmd_b`noji`&5434736467 ,5:- ,4245-

,5;0444- C\gg&Egdn\&,A-&ICE&5;34736467 ,5:- ,4245-

,;0744- C\gg&L`bm\i_&ICE&5=34936467 ,5;- ,4245-

,560544- C\gg&L`bm\i_&ICE&5;34736467 ,5<- ,4245-

,80744- C\gg&Aggd\iu&SE&ICE&5;34736467 ,5<- ,4245-

,9:0444- C\gg&RELX&,NL-&ICE&5;34736467 ,5=- ,4245-

,80<44- C\gg&Apojgdq&CBOE&5;34736467 ,5=- ,4245-

,60844- C\gg&Pp]gd^dn&Gmjpk`&EUREX&5;34736467 ,64- ,4245-

,90644- C\gg&Aggd\iu&SE&ICE&5;34736467 ,66- ,4245-

,5:0=44- C\gg&Egdn\&,A-&ICE&6534836467 ,68- ,4245-

,9;0444- C\gg&Uidg`q`m&ICE&5=34936467 ,68- ,4245-

,=0;44- C\gg&Pmjbm`nndq`&Ocdj&CBOE&5=34936467 ,69- ,4245-

,570944- C\gg&Apojgdq&CBOE&6534836467 ,6:- ,4245-

,90644- C\gg&Aggd\iu&SE&ICE&5=34936467 ,6:- ,4245-

,540944- C\gg&Aggd\iu&SE&ICE&6534836467 ,6:- ,4245-

,570844- C\gg&L`bm\i_&ICE&6534836467 ,78- ,4245-

,5690444- C\gg&7d&Gmjpk&ICE&5=34936467 ,7;- ,4245-

,9:0444- C\gg&RELX&,NL-&ICE&6534836467 ,85- ,4246-

,9:0944- C\gg&RELX&,NL-&ICE&5=34936467 ,86- ,4246-

,770944- C\gg&S\ij%&ICE&5=34936467 ,87- ,4246-

,:0944- C\gg&Pmjbm`nndq`&Ocdj&CBOE&5;34736467 ,87- ,4246-

,870444- C\gg&7d&Gmjpk&ICE&6534836467 ,88- ,4246-

,7:0444- C\gg&7d&Gmjpk&ICE&6534836467 ,9:- ,4246-

,8:0444- C\gg&7d&Gmjpk&ICE&6534836467 ,;6- ,4247-

,:60444- C\gg&7d&Gmjpk&ICE&5;34736467 ,558- ,4248-

,:60444- C\gg&7d&Gmjpk&ICE&5;34736467 ,584- ,4249-

'/*563( '.,45(

Hdgi[da^d#d[#^ckZhibZcih 035*022 75,15

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 4*750 0,41

FZi#VhhZih 042*0/4 /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2
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;dgedgViZ#:dcYh#+#'6.,3/$(

607950444 Ogthkpn&W\o`m&US&Hjg_dib&Cjmkjm\odji&8269)&453543646<&588A 50:58 5255

604980444 Igd\_&Hjg_dib&SAS&:294)&593543646:&588A 509=6 5254

50:440444 Cj1Ok`m\odq`&B\if&Fdi\i^`&Pg^&:244)&VRN&4:3483646;&R`b&S 50948 5248

604790444 M`g^j&R`njmon&Fdi\i^`&92:69)&5;34;3646;&R`b&S 508<< 5247

50:=40444 J`mmjg_&Fdi^j&9269)&593453646;&R`b&S 50885 5244

6059:0444 A^pmdn&Fdi\i^`&Un3A^pmdn&Fdi\i^`&9244)&453493646<&588A 50869 42=<

50:<50444 B\i^j&_j&Bm\ndg&GR&C\th\i&=269)&VRN&,P`mk`op\g-&R`b&S 507=7 42=:

50:5=0444 T\g`i&Ei`mbt&Spkkgt&;2:69)&4534:3646<&588A 507<; 42=:

50::80444 G`i`ndn&Ei`mbt&LP&3&G`i`ndn&Ei`mbt&Fdi\i^`&<244)&593453646; 5076< 42=6

606;40444 VTR&Cjhpid^\^dji`n&92569)&593453646<&R`b&S 50767 42=5

50;7<0444 B\oc&*&Bj_t&Wjmfn&:2<;9)&4535536479 506:9 42<;

509<=0444 H\m]jpm&Ei`mbt&9294)&593543646:&588A 50659 42<8

50:670444 E^jk`omjg&:2<;9)&6=34836474 50648 42<7

50:<90444 Emj&Cjkk`m&:294)&5934636474&588A 505;7 42<5

509440444 B\i^j&_`&Cm`_doj&Sj^d\g&Cjjk`m\odqj&9269)&VRN&6;35536475&EMTN&R`b&S 5058< 42;=

508790444 Cm`norjj_&Md_nom`\h&Fdi\i^`&;27;9)&4534636475&588A 50589 42;=

509440444 V`mod^\g&Hjg_^j&;2:69)&5934;3646<&588A 50579 42;<

507780444 DISH&N`orjmf&552;9)&593553646;&588A 5056= 42;<

509940444 Omb\iji&*&Cj&3&Omb\iji&Fjm`dbi&D`]o&Cj1Innp`m&BV&92569)&7434836475&588A 504=; 42;:

506=40444 H\i`n]m\i_n&=244)&5934636475&588A 504;= 42;9

50:9;0444 Mdi`mq\&Lpsh]jpmb&827;9)&5<34736475&R`b&S 504:9 42;8

5089<0444 G\mapif`gps&Hjg_^j&7&:2;9)&4535536469&R`b&S 50488 42;6

506440444 Nd__\&H`\goc^\m`&Hjg_dib&;294)&6534<3646:&R`b&S 50474 42;5

507440444 ZF&Fdi\i^`&72;9)&6534=3646<&EMTN&R`b&S 50455 42;4

506940444 Aqjgji&Hjg_dibn&Fpi_dib&9294)&593453646:&588A === 42:=

507960444 T`q\&Pc\mh\^`pod^\g&Fdi\i^`&N`oc&III&BV&92569)&4=3493646= ==9 42:=

506740444 FMG&R`njpm^`n&Apbpno&644:&Pot&92<;9)&5934836474&588A =:6 42::

505;90444 P`omjg`jn&M`sd^\ijn&54244)&4;34636477&R`b&S =7= 42:9

5065;0444 Pmdh`&S`^pmdot&S`mqd^`n&Bjmmjr`m&3&Pmdh`&Fdi\i^`&:269)&593453646<&588A =76 42:8

507570444 Cjinjgd_\o`_&Ei`mbt&Fdi\i^`&92:69)&593543646<&588A =6< 42:8

504=80444 Uidod&Gmjpk3CSL&C\kdo\g&54294)&593463646<&588A =49 42:7

507450444 P\mfg\i_&8294)&453543646=&588A =45 42:6

<<50444 H`\ocmjr&Fpi_dib&;2569)&5834636468&EMTN&R`b&S <<= 42:5

505770444 Hdg^jmk&Ei`mbt&:269)&453553646<&588A <;5 42:4

505490444 T`i`o&H`\goc^\m`&82<;9)&453453646: <;4 42:4

505<<0444 VM&Cjinjgd_\o`_&9294)&593483646=&588A <:9 42:4

504440444 Igd\_&92:69)&5934636474&R`b&S <8= 429=

504440444 Uido`_&Gmjpk&82<;9)&4534;36468&R`b&S <8: 429<

504440444 Cjhh`mu]\if&:2569)&VRN&,P`mk`op\g-&R`b&S <6: 429;

504440444 Tpmfdt`&Icm\^\o&Km`_d&B\if\nd&=27;9)&753453646:&R`b&S <58 429:

==70444 T`^cidkFMC&:294)&453463646:&588A <55 429:

504550444 Ggj]\g&P\moi`mn&;244)&4534<3646; ;=< 4299

504:40444 <<<&A^lpdndodjin&;299<)&5934;3646;&R`b&S ;=9 4299

505;;0444 Vdmbdi&M`_d\&Fdi\i^`&9244)&5934;36474&588A ;=6 4299

505440444 Vdqdji&Iiq`noh`ion&SARL&7244)&4<34<36468&R`b&S ;=5 4299

506890444 So\kg`n&542;9)&593483646;&588A ;<; 4298

=880444 M\pn`m&P\^f\bdib&Sjgpodjin&Hjg_dib&;2<;9)&5934<3646:&588A ;<: 4298

505670444 Agod^`&Fm\i^`&Hjg_dib&<244)&593493646;&R`b&S ;<7 4298

5046=0444 Cjhnoj^f&R`njpm^`n&:2;9)&453473646=&588A ;<7 4298

504440444 Uido`_&N\opm\g&Fjj_n&:2;9)&593543646<&588A ;<7 4298

504440444 Cgd"oji&:269)&6935436469&R`b&S ;<7 4298
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504490444 Sphh`m&,BC-&Hjg_^j&B&SARL&92;9)&753543646:&R`b&S ;<6 4298

504440444 Aq\iojm&Fpi_dib&82:69)&5934;3646<&588A ;:4 4297

507680444 Mjqd_\&Epmjk`&9269)&4<34636475&R`b&S ;9= 4296

=940444 N`kopi`&Bd_^j&US&=26=)&593483646=&588A ;8; 4296

504=60444 IHS&Hjg_dib&:269)&6=3553646<&R`b&S ;86 4295

<<80444 Vdo\g&Ei`mbt&=294)&5934536469 ;7: 4295

=8:0444 SjaoB\if&Gmjpk&:269)&593483646<&R`b&S ;77 4295

<;50444 PLT&VII&Fdi\i^`&S2A2R2L2&82:69)&493453646:&R`b&S ;54 428=

=760444 P\^d%^&G\n&\i_&Eg`^omd^&9269)&4534;36474 :<; 428;

=440444 Iiq`noh`io&Ei`mbt&R`njpm^`n&:269)&6:3483646=&R`b&S :;5 428:

506:=0444 P`omja\^&=2;9)&593553646:&588A ::: 428:

;640444 Io\gh\o^c&Cc`hd^\gn&54244)&4:3463646<&R`b&S :8; 4289

;=90444 G`i&Ddbdo\g&:2;9)&7434=3646;&588A :88 4288

;9:0444 Ag]`monjin&<244)&4534936475 :86 4288

<940444 Pph\&Iio`mi\odji\g&Fdi\i^dib&9244)&683453646:&R`b&S :7= 4288

504440444 Lph`i&T`^cijgjbd`n&8244)&593463646;&588A :79 4288

<970564 Ggj]\g&Adm^m\ao&L`\ndib&:294)&VRN&5934=36468&588A :75 4288

<440444 Iio`n\&S\ik\jgj&;2;4)&VRN&,P`mk`op\g-&588A :5= 4287

;=90444 W\i_\&Pmjk`mod`n&Ggj]\g&55244)&6434536469&R`b&S :5< 4287

;440444 V\ggjpm`^&<294)&7434:3646:&R`b&S :5; 4287

=690444 CT&Tmpno&92569)&4734636476&R`b&S :4: 4286

;990444 Ag]`monjin&92<;9)&593463646<&588A :48 4286

;970444 A`mC\k&Ggj]\g&Aqd\odji&Tmpno&:294)&VRN&5934:36489&588A :46 4286

;;=0444 Vdnom\&Ok`m\odjin&9244)&7534;3646;&588A 9=< 4285

;<=0444 CEMEX&9264)&5;34=36474&R`b&S 9=: 4285

=<90444 Fjmopi`&So\m&,BVI-&9249)&6;3453646;&R`b&S 9=9 4285

<440444 RCS&*&RDS&7269)&493463646<&R`b&S 9=7 4285

<9:0444 MSCI&72:69)&4535536475&588A 9=4 4285

<690444 B\i^j&Gi]&Sp_\h`mdn&;294)&VRN&5:34836475&R`b&S 9;5 427=

;:;0444 Ei`mb`\i&Inm\`g&Fdi\i^`&927;9)&743473646<&588A&R`bn 9;4 427=

:970444 V`mdnpm`&Hjg_dib&;2569)&453463646<&R`b&S 9:8 427=

;650444 Aggt&Fdi\i^d\g&:2;4)&5834636477 9:7 427=

;6<0444 Ggj]\g&B\if&9269)&VRN&5:3483646=&R`b&S 99= 427=

;940444 Cjot&3&HFC&Pm`nodb`&82;9)&593453646=&588A 99< 427=

<440444 Uido`_&Gmjpk&8244)&593553646;&R`b&S 998 427<

;=<0444 Ah`md^\i&Bg_mn&*&Cjiom\^ojmn&Spkkgt&72<;9)&593553646=&588A 98< 427<

:;<0444 G`hn&M`i\n\&C\th\i&Ldhdo`_&;2569)&7534;3646:&R`b&S 98; 427<

;590444 RKPF&Oq`mn`\n&645=&,A-&:2;4)&7434=36468&R`b&S 98: 427<

:440444 B\i^j&_`&S\]\_`gg&=27;9)&VRN&,P`mk`op\g- 987 427<

:;<0444 N\qd`io&:2;9)&5934:3646: 985 427;

;440444 Ei`mb`\i&:294)&743483646;&R`b&S 976 427;

:<=0444 T`m`s&9244)&593493646=&588A 967 427:

:440444 Pdm\`pn&Fdi\i^d\g&Hjg_dibn&=2;9)&VRN&6:34:3646=&EMTN&R`b&S 966 427:

=440444 Sdhk\m&Epmjk`&9264)&6:34536475&R`b&S 966 427:

:750444 Mdi`m\g&R`njpm^`n&<244)&453553646;&588A 95= 427:

:690444 R\fpo`i&Gmjpk&54269)&7435536468&R`b&S 95; 427:

:640444 W`\oc`majm_&Iio`mi\odji\g&<2:69)&7434836474&588A 955 4279

607890444 Spi\^&Ccdi\&Hjg_dibn&;294)&4534636468&R`b&S 94: 4279

:690444 Ei`mbj1Pmj&<294)&483463646;&R`b&S 8=: 4278

99<0444 Ppi^c&Fdi\i^`&:2569)&7434:3646:&R`b&S 8=9 4278

:550444 Ah`md^\i&Admgdi`n&;269)&593463646<&588A 8=8 4278

:;90444 Ic`\mo^jhhpid^\odjin&<27;9)&453493646; 8=4 4278
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

9890444 B\i^j&Bkh&<2;9)&VRN&,P`mk`op\g-&EMTN&R`b&S 8<7 4277

::;0444 Sop_dj&Cdot&Fdi\i^`&:294)&593453646<&R`b&S 8:; 4276

9980444 AA&Bji_&:294)&753453646:&R`b&S 8:: 4276

:8<0444 Sphh`m&B^&Bd_^j&B&9294)&753543646:&R`b&S 89< 4276

;690444 M`sd^j&Cdot&Admkjmo&Tmpno&9294)&753543648:&R`b&S 895 4275

;940444 A_\id&Eg`^omd^dot&Mph]\d&72=8=)&5634636474&R`b&S 88: 4275

9440444 O^^d_`io\g&P`omjg`ph&<294)&5934;3646; 887 4275

97<0444 Ei`m#`s&=244)&593543646;&588A 87: 4274

:490444 Y\igjm_&L\i_&HK&92569)&643493646:&R`b&S 877 4274

:840444 Tpggjr&Odg&54269)&593493646:&588A 874 4274

;440444 Ehkm`n\n&Pp]gd^\n&_`&M`_`ggdi&8269)&5<34;3646=&R`b&S 86; 426=

94<0444 An\cd&Mpop\g&Lda`&Iinpm\i^`&:2=4)&VRN&,P`mk`op\g-&R`b&S 866 426=

8:60778 S`\b\o`&HDD&C\th\i&=2:69)&4535636476&588A 864 426=

9940444 CA&M\biph&Hjg_dibn&927;9)&753543646:&R`b&S 85< 426=

9440444 Skdmdo&Ljt\got&C\th\i&3&Skdmdo&IP&C\th\i&<244)&6434=36469&588A 858 426=

505690444 Ldbco&S`mqd^jn&_`&Eg`omd^d_\_`&S\3Ldbco&Ei`mbd\&827;9)&5<34:3646:&R`b&S 854 426<

9440444 J\bp\m&L\i_&Rjq`m&Apojhjodq`&;2;9)&5935436469&588A 84= 426<

9:80444 CGG&<2;9)&453483646;&588A 84< 426<

9440444 Oi`h\di&Fdi\i^`&:2<;9)&5934736469 848 426<

89;0444 I^`g\i_&Bji_^j&82:69)&5934736469&R`b&S 848 426<

8;40444 Fmjiod`m&Cjhhpid^\odjin&Hjg_dibn&<2;9)&5934936474&588A 7=7 426;

9840444 L\n&V`b\n&S\i_n&72=4)&4<34<3646= 7<= 426;

:940444 R`\gjbt&Gmjpk&3&R`\gjbt&Cj1Innp`m&92;9)&593453646=&588A 7<< 426;

9550444 Ei^jhk\nn&H`\goc&8294)&453463646< 7<; 426;

:440444 K\dn`m&Agphdiph&8294)&4534:36475&588A 7<: 426;

=460444 CPI&Pmjk`mot&Gmjpk&82<;9)&VRN&,P`mk`op\g- 7<8 426;

89;0444 Cjhh`mu]\if&Afo&Sp]&588A&<2569)&5=34=36467&588A 7<4 426:

;440444 Soji`^j&72=9)&5:34:3646<&R`b&S 7;< 426:

9440444 M\^tn&R`o\dg&Hjg_dibn&92<;9)&453483646=&588A 7;: 426:

50;:80444 CIFI&Hjg_dibn&,Gmjpk-&:299)&6<34736468&R`b&S 7;8 426:

8970444 D\mgdib&Iibm`_d`ion&:244)&5934:36474&588A 7:5 4269

9780444 Ogthkpn&W\o`m&US&Hjg_dib&Cjmkjm\odji&:269)&453543646=&588A 7:4 4269

85<0444 Rjt\g&C\md]]`\i&Cmpdn`n&<269)&593453646=&588A 79= 4269

8:50444 LCPR&S`idjm&S`^pm`_&Fdi\i^dib&D`ndbi\o`_&A^odqdot&Cjhk\it&:2;9)&593543646;&588A 798 4268

8750444 Pp]gd^&Pjr`m&ja&Gm``^`&827;9)&743473646:&R`b&S 798 4268

8:;0444 K`i]jpmi`&Iiq`no&:2<;9)&6:35536468&R`b&S 78= 4268

8:60444 C*W&S`idjm&Fdi\i^dib&:2<;9)&5934=3646;&588A 78: 4268

94:0444 Am_\bc&P\^f\bdib&Fdi\i^`&3&Am_\bc&Hjg_dibn&USA&9269)&5934<3646;&588A 789 4268

8<40444 J\bp\m&L\i_&Rjq`m&Apojhjodq`&92<;9)&593453646<&588A 77; 4267

7:70444 V`mdnpm`&Hjg_dib&=269)&593543646;&R`b&S 77; 4267

7;:0=8: V\ggjpm`^&<294)&7434:3646: 776 4267

8440444 IHS&N`oc`mg\i_n&Hjg_^j&<244)&5<34=3646;&R`b&S 744 4265

7;80444 BBVA&Cjgjh]d\&82<;9)&6534836469&R`b&S 6=; 4265

7;90444 Fdmno&Qp\ioph&Mdi`m\gn&:2<;9)&453473646:&588A 6=8 4264

:4:0444 Ccdi\&SCE&Gmjpk&Hjg_dibn&;27;9)&4=34836468&R`b&S 6=5 4264

7:60444 R\i_&P\m`io&<294)&5934636474&588A 6<< 4264

6=40444 N`h`\i&Bji_^j&57269)&593563646:&R`b&S 6<7 4264

7790444 Fjm_&Mjojm&CR&;279)&4:34736474 6<6 425=

7:90444 Bmpi_\b`1Bji`&Cji^m`o`&Pphkdib&Hjg_dibn&:244)&453463646:&588A 6<6 425=

8440444 C\ndij&Gpd^c\m_&P`mm\^cji&828=<)&VRN&4;34736468&EMTN&R`b&S 6<5 425=

7;90444 A_\id&Tm\inhdnndji&So`k1Oi`&8244)&4734<3646:&R`b&S 69; 425<

:440444 M`odiq`no&;2;9)&5;3543646=&R`b&S 695 425;



Portfolio Statement

>^YZa^in#?adWVa#@^\]#Q^ZaY#>jcY

865

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

7670444 Uidqdndji&Cjhhpid^\odjin&;27;9)&7434:36474&588A 695 425;

6<:0444 R\ib`&R`njpm^`n&<269)&593453646= 688 425;

7590444 Gm``iojri&Ccdi\&Hjg_dibn&92:9)&5734;36469&R`b&S 686 425;

7440444 Hp\mjib&Fdi\i^`&II&Cjhk\it&9294)&5:34536469&EMTN&R`b&S 679 425:

606690444 Ypucjp&Gmjpk&Hjg_dibn&<27;9)&7435436468&R`b&S&,D`a\pgo`_- 679 425:

6<40444 I\\&9294)&5934:3646;&588A 677 425:

76:0444 V`_\io\&R`njpm^`n&Fdi\i^`&II&572<;9)&6534536468&R`b&S 666 4259

77=0444 Bm\nf`h&I_`n\&S\kd&;289)&593553646=&R`b&S 666 4259

8440444 Eiam\G`i&Ei`mbd\&Spm&927;9)&7435636474&R`b&S 65: 4259

69:0444 G`i`ndn&Ei`mbt&LP&3&G`i`ndn&Ei`mbt&Fdi\i^`&<2<;9)&5934836474 656 4259

6:40444 R`b\g&R`sijm_&:274)&5934636474&588A 655 4259

7660444 EiLdif&Md_nom`\h&P\moi`mn&9289)&4534:3648; 655 4259

74;0444 Rj^fd`n&Eskm`nn&Pdk`gdi`&:2<;9)&5934836484&588A 64< 4258

6940444 E^jk`omjg&<2<;9)&5734536477 649 4258

6940444 Gm``ifj&Iiq`noh`io&Cjhk\it&82<;9)&5:34<36467&R`b&S 647 4258

7670444 M`m^\_jLd]m`&72569)&5834536475 647 4258

6940444 CjhhS^jk`&:244)&453473646:&588A 644 4258

6;90444 Cjpiomt&G\m_`i&Hjg_dibn&<244)&6;34536468&R`b&S 5=; 4258

6940444 Ddm`^TV&Fdi\i^dib&3&Cj1O]gdbjm&92<;9)&5934<3646;&588A 5<: 4257

;6:0444 Pjr`mgjib&R`\g&Eno\o`&Hjg_dib&:2=9)&6734;36467&R`b&S 5<9 4257

66:0444 S\bd^jm&Fdi\i^d\g&9274)&573493646<&R`b&S 5;= 4256

6940444 W`no`mi&G\n&P\moi`mn&9294)&STEP&4534636494 5:= 4256

6770444 NCL&;2;9)&593463646=&588A 5:< 4256

6480444 Iiam\]pdg_&Apnom\gd\&Pot&56244)&4535436468&588A 5:6 4255

5<40444 N`r&Fjmom`nn&Ei`mbt&:2;9)&5934=36469&588A 57= 4254

:690444 Spi\^&Ccdi\&Hjg_dibn&:294)&5434536469&R`b&S 579 424=

5:50444 Cc\mo&Ii_pnomd`n&;294)&4534536474&588A 579 424=

5:50444 Tm\inj^`\i&Tdo\i&Fdi\i^`&<27;9)&453463646<&588A 579 424=

5:40444 Tm\inj^`\i&<2;9)&5934636474&588A 578 424=

5;90444 Cd_mji&Ad_\&Fdi^j&SARL&9244)&453483646<&R`b&S 578 424=

59:0444 S\]m`&GLBL&55269)&593563646;&588A 56= 424=

5860444 C\nojm&:244)&593463646=&R`b&S 559 424<

59:0444 Sk`^omph&Bm\i_n&9294)&5934;36474&588A 558 424<

;=:0444 Tdh`n&Ccdi\&Hjg_dibn&:2;9)&4<34;36469&R`b&S 54: 424;

8:70444 Spi\^&Ccdi\&Hjg_dibn&;244)&4=34;36469&R`b&S 544 424;

7440444 K\dn\&Gmjpk&Hjg_dibn&55269)&4=34836466&R`b&S 84 4247

8940444 Ccdi\&Eq`mbm\i_`&Gmjpk&<2;9)&6<34:36469&R`b&S 76 4246

504440444 M`nlpdo`&Ei`mbt&;269)&,P`mk`op\g- 4 4244

504940444 Sjq^jh]\if&Vd\&Sjq^jh&C\kdo\g&D\^&;2:4)&VRN&,P`mk`op\g-&R`b&S 4 4244

//.*227 54,1.

>^cVcX^Vah#+#'7,36$(

9;; Fd_`gdot&Iinodopodji\g&Ldlpd_dot&Fpi_&1&So`mgdib&A&A^^phpg\odib 560795 <297

5=7068< Fd_`gdot&Fpi_n&1&Somp^opm`_&Cm`_do&Ii^jh`&Fpi_&I&A^^&EUR 50;79 5264

/2*.64 7,51
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

Edgi\V\Z#JZaViZY#:dcYh#+#'3,43$(

50=<<0444 Mjib&Dpjib&Fdi\i^`&Hjg_dibn&B2V&92569)&4;3493646=&R`b&S 50845 42=;

509=;06;: So\m&Ei`mbt&G`joc`mh\g&W\t\ib&:2;9)&6834836477&R`b&S 506;: 42<<

506;40<44 Mdg`\b`&Pgpn&Hjg_dibn&:294)&6434:3646;&588A 5048< 42;6

5085809=6 MC&Bm\udg&Djrinom`\h&Tm\_dib&SARL&;269)&7434:36475&R`b&S =:; 42:;

5067405<4 Apojkdno\n&SOL&S\3Cjno\&Rd^\&;27;9)&7435636474&R`b&S =74 42:8

=850:;4 AI&C\i_`g\md\&,Sk\di-&Sgp&;294)&593563646<&R`b&S ;4: 428=

=440444 R`i`r&Pjr`m&92<;9)&493473646;&R`b&S ;44 428<

50<750:<5 Iiq`mndji`n&L\odi&Ah`md^\&Pjr`m&Lo_\&92569)&5934:36477&R`b&S :;6 428:

:4;06:5 A^p&P`omjg`j&Lps`h]jpmb&SARL&;294)&5734;36479&R`b&S 89; 4276

=6607=: M`omj^`iom`&Fdi\i^`&<2;9)&VRN&4:3563646< 7:= 4269

7:80444 Sk`^omph&Bm\i_n&8244)&453543646:&588A 747 4265

7;40444 P`omjg`jn&M`sd^\ijn&<2;9)&4634:3646= 6<= 4264

75;0;44 Mdggd^jh&Iio`mi\odji\g&C`ggpg\m&:269)&693473646=&R`b&S 67= 425;

:690;:9 E\nt&T\^od^&;294)&VRN&5534;3646; 57= 4254

7*274 4,34

?dkZgcbZci#:dcYh#+#'.,57$(

50<8:0444 US&Tm`\npmt&Njo`&62569)&6=34636468 508<6 5246

=690444 Tpmf`t&=2<;9)&593453646< ;;8 4297

0*034 /,34

;dckZgi^WaZ#:dcYh#+#'.,03$(

<440444 F\nodbc`on&B\g_`m&7294)&673463646<&R`b&S ;46 428<

:440444 HTA&Gmjpk 7=8 426;

:;<0444 DISH&N`orjmf&727;9)&5934<3646: 7:4 4269

7440444 Iio`mi\odji\g&Cjinjgd_\o`_&Admgdi`n&Gmjpk&52569)&5<3493646<&R`b&S 657 4259

/*447 /,/3

=cZg\n#+#'.,13$(

907== D`i]pmt 7:: 4269

144 .,03

AcYjhig^Vah#+#'.,20$(

5<0888 Pgpb&Pjr`m 668 4259

002 .,/3

>dglVgY#>dgZ^\c#=mX]Vc\Z#;dcigVXih#+#''.,45($(

,6605<;0444- Bjpbco&GBP&njg_&EUR&@&52565686&ajm&n`oog`h`io&5:34936467 6;4 425=

50;:90:8= Bjpbco&USD&njg_&JPY&@&5:424:5<;6&ajm&n`oog`h`io&4=34736467 ;7 4249

,504450444- Bjpbco&GBP&njg_&EUR&@&5256865<&ajm&n`oog`h`io&5:34936467 54 4245

,<<70444- Bjpbco&GBP&njg_&EUR&@&525667<:&ajm&n`oog`h`io&5:34936467 54 4245

507=90444 Bjpbco&USD&njg_&GBP&@&42<6;9;=&ajm&n`oog`h`io&5:34936467 54 4245

7980;45 Bjpbco&USD&njg_&EUR&@&5255=9:9&ajm&n`oog`h`io&4=34736467 = 4245

,:4;0444- Bjpbco&GBP&njg_&EUR&@&52565946&ajm&n`oog`h`io&5:34936467 ; 4244

,:7094:0444- Bjpbco&GBP&njg_&JPY&@&5:52467474&ajm&n`oog`h`io&5:34936467 ; 4244

,<;80444- Bjpbco&GBP&njg_&USD&@&525==9:8&ajm&n`oog`h`io&5:34936467 ; 4244

,506450;4:- Bjpbco&GBP&njg_&USD&@&52647;97&ajm&n`oog`h`io&4=34736467 9 4244

,;;:0:74- Bjpbco&GBP&njg_&USD&@&526456<8&ajm&n`oog`h`io&4=34736467 8 4244

,9440444- Bjpbco&GBP&njg_&EUR&@&5256:7=5&ajm&n`oog`h`io&5:34936467 8 4244

6690945 Bjpbco&USD&njg_&GBP&@&42<6;9;=&ajm&n`oog`h`io&4=34736467 8 4244

,8760<45- Bjpbco&GBP&njg_&USD&@&525=<675&ajm&n`oog`h`io&4=34736467 7 4244

=:0645 Bjpbco&USD&njg_&EUR&@&52567867&ajm&n`oog`h`io&4=34736467 7 4244

,9550444- Bjpbco&GBP&njg_&USD&@&526499<=&ajm&n`oog`h`io&5:34936467 6 4244

64:0565 Bjpbco&USD&njg_&EUR&@&525679:<&ajm&n`oog`h`io&4=34736467 6 4244

59905=; Bjpbco&USD&njg_&EUR&@&5255<497&ajm&n`oog`h`io&4=34736467 6 4244



Portfolio Statement

>^YZa^in#?adWVa#@^\]#Q^ZaY#>jcY

867

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

505480444 Bjpbco&USD&njg_&GBP&@&42<6;9;=&ajm&n`oog`h`io&5:34936467 5 4244

5=:0<6< Bjpbco&USD&njg_&EUR&@&5257:47:&ajm&n`oog`h`io&4=34736467 5 4244

6:506;< Bjpbco&USD&njg_&GBP&@&42<6;9;=&ajm&n`oog`h`io&4=34736467 5 4244

6;<0574 Bjpbco&USD&njg_&GBP&@&42<6;9;=&ajm&n`oog`h`io&4=34736467 4 4244

5<90==8 Bjpbco&USD&njg_&GBP&@&42<6;9;=&ajm&n`oog`h`io&4=34736467 4 4244

,940444- Bjpbco&GBP&njg_&CNY&@&<25;:8=9&ajm&n`oog`h`io&5:34936467 4 4244

,505780444- Bjpbco&GBP&njg_&USD&@&52655:69&ajm&n`oog`h`io&5:34936467 4 4244

5660:<; Bjpbco&USD&njg_&EUR&@&525759=;&ajm&n`oog`h`io&4=34736467 4 4244

6708:: Bjpbco&USD&njg_&EUR&@&52577;68&ajm&n`oog`h`io&4=34736467 4 4244

670:56 Bjpbco&USD&njg_&EUR&@&5257:747&ajm&n`oog`h`io&4=34736467 4 4244

,6:907:5- Bjpbco&GBP&njg_&USD&@&526549<=&ajm&n`oog`h`io&4=34736467 4 4244

,6690<7=- Bjpbco&GBP&njg_&USD&@&5264;48;&ajm&n`oog`h`io&4=34736467 4 4244

,5;;0<=6- Bjpbco&GBP&njg_&USD&@&52655;=9&ajm&n`oog`h`io&4=34736467 4 4244

,9;0:84- Bjpbco&GBP&njg_&USD&@&52649<9<&ajm&n`oog`h`io&4=34736467 4 4244

670<44 Bjpbco&EUR&njg_&USD&@&525=7679&ajm&n`oog`h`io&4=34736467 4 4244

8:0544 Bjpbco&EUR&njg_&USD&@&52647=6<&ajm&n`oog`h`io&4=34736467 4 4244

8;0=44 Bjpbco&EUR&njg_&USD&@&5264:745&ajm&n`oog`h`io&4=34736467 ,5- 4244

:60;44 Bjpbco&EUR&njg_&USD&@&52654;8;&ajm&n`oog`h`io&4=34736467 4 4244

=70;44 Bjpbco&EUR&njg_&USD&@&52646446&ajm&n`oog`h`io&4=34736467 4 4244

5670644 Bjpbco&EUR&njg_&USD&@&5264:;;4&ajm&n`oog`h`io&4=34736467 ,5- 4244

5508;<0=44 Bjpbco&JPY&njg_&USD&@&5264;<;;&ajm&n`oog`h`io&4=34736467 ,5- 4244

;;70444 Bjpbco&USD&njg_&GBP&@&42<6;9;=&ajm&n`oog`h`io&5:34936467 ,5- 4244

67=09<4 Bjpbco&USD&njg_&GBP&@&42<6;9;=&ajm&n`oog`h`io&4=34736467 ,5- 4244

7670:;5 Bjpbco&USD&njg_&GBP&@&42<6;9;=&ajm&n`oog`h`io&4=34736467 ,5- 4244

744078= Bjpbco&USD&njg_&GBP&@&42<6;9;=&ajm&n`oog`h`io&4=34736467 ,6- 4244

66<0<46 Bjpbco&USD&njg_&GBP&@&42<6;9;=&ajm&n`oog`h`io&4=34736467 ,7- 4244

8<70444 Bjpbco&USD&njg_&GBP&@&42<6;9;=&ajm&n`oog`h`io&5:34936467 ,6- 4244

6:80;44 Bjpbco&EUR&njg_&USD&@&525=<9<7&ajm&n`oog`h`io&4=34736467 ,6- 4244

7<40544 Bjpbco&EUR&njg_&USD&@&52656:4:&ajm&n`oog`h`io&4=34736467 ,7- 4244

840;5=0844 Bjpbco&JPY&njg_&USD&@&52645775&ajm&n`oog`h`io&4=34736467 ,7- 4244

508:60444 Bjpbco&EUR&njg_&GBP&@&42<<865;&ajm&n`oog`h`io&5:34936467 ,9- 4244

,7:;07<8- Bjpbco&GBP&njg_&USD&@&52677::4&ajm&n`oog`h`io&4=34736467 ,:- 4244

8460944 Bjpbco&EUR&njg_&USD&@&52676;54&ajm&n`oog`h`io&4=34736467 ,<- ,4245-

,<=8086:- Bjpbco&GBP&njg_&USD&@&5266:;97&ajm&n`oog`h`io&4=34736467 ,54- ,4245-

;04;70444 Bjpbco&USD&njg_&GBP&@&42<6;9;=&ajm&n`oog`h`io&5:34936467 ,59- ,4245-

606670=8: Bjpbco&USD&njg_&GBP&@&42<6;9;=&ajm&n`oog`h`io&4=34736467 ,5;- ,4245-

60;:90444 Bjpbco&USD&njg_&GBP&@&42<6;9;=&ajm&n`oog`h`io&5:34936467 ,5<- ,4245-

=06=80444 Bjpbco&USD&njg_&GBP&@&42<6;9;=&ajm&n`oog`h`io&5:34936467 ,84- ,4247-

,584095=0444- Bjpbco&GBP&njg_&USD&@&52655;=;&ajm&n`oog`h`io&5:34936467 ,99- ,4248-

,807560454- Bjpbco&GBP&njg_&USD&@&52676<57&ajm&n`oog`h`io&4=34736467 ,:;- ,4249-

6<=0:;<0444 Bjpbco&JPY&njg_&GBP&@&4244:79:&ajm&n`oog`h`io&5:34936467 ,<8- ,424:-

67 .,.4

KlVeh#+#'.,/3$(

<<90444 Sjg_&Pmjo`^odji&ji&CMA&CGM&;294)&6435636469 :4 4248

50=690444 Bjpbco&dBjss&USD&Ldlpd_&L`q`m\b`_&Lj\in&TRS&6434:36467 ,58- ,4245-

24 .,.1

@ZVai]#;VgZ#+#'.,..$(

7<5 65no&C`iopmt&Oi^jgjbt 9 4244

3 .,..



Portfolio Statement

>^YZa^in#?adWVa#@^\]#Q^ZaY#>jcY

868

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

>jijgZh#+#''.,.2($(

50:440444 US&54&Y`\m&Ugom\&Bji_&Cjhhj_dot&Fpopm`&6534:36467 ,6- 4244

:09440444 Epmj1Bj]g&Fpopm`&4<347367 ,688- ,425;-

'024( '.,/5(

Hdgi[da^d#d[#^ckZhibZcih /16*22. 73,40

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 4*1/3 2,16

FZi#VhhZih /22*533 /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2



Portfolio Statement

>^YZa^in#?adWVa#HgdeZgin#>jcY

869

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

Mc^iZY#KiViZh#+#'40,52$(

5;40<4: Pmjgjbdn 5;079; =2;;

7=09=4 Pp]gd^&Sojm\b` =0::9 9288

5:;0::: Elpdot&Lda`Sotg`&Pmjk`mod`n =0979 927;

7950754 Iiqdo\odji&Hjh`n =0544 9256

546085< Ddbdo\g&R`\got&Tmpno <0<;= 9244

99< Fd_`gdot&Iinodopodji\g&Ldlpd_dot&Fpi_&1&USD&A&A^^phpg\odib <09;4 82<6

75;0<59 Ah`md^\i&Hjh`n&8&R`io&,A- <05=4 82:5

;=0<96 C\h_`i&Pmjk`mot&Tmpno ;09<5 826;

7:<0<4= HCP ;0857 825;

559068< Elpdot&R`nd_`iod\g 90=<8 727;

;:09== W`ggojr`m&Ok`m\_jm\ 80;48 62:9

6:908=< H`\goc^\m`&R`\got&Tmpno 80744 6286

660695 Ah`md^\i&Tjr`m 709<= 6246

56;0:8; Cjmkjm\o`&O$^`&Pmjk`mod`n&Tmpno 60;48 5296

8;049= R`\got&Ii^jh` 6095= 5286

5;0566 Aq\gjiB\t&Cjhhpidod`n 60896 527<

660;49 Sdhji&Pmjk`mot&Gmjpk 606== 526=

//2*62/ 42,41

BVeVc#+#'6,63$(

8860444 Mdonpd&Fp_jn\i :0=75 72=4

:6<0444 Mdonp]dncd&Eno\o` :0878 72:6

707:< GLP&J&,REIT- 60=57 52:8

/4*056 7,/4

Mc^iZY#C^c\Ydb#+#'4,3.$(

504;40457 Gm`\o&Pjmog\i_&Eno\o`n :04:; 7285

8<40=<5 L\i_&S`^pmdod`n&Gmjpk 70774 52<;

8=50;=9 Bmdodnc&L\i_ 6064< 5268

669075= S`bmj 50<95 5248

/1*234 5,35

?ZgbVcn#+#'4,61$(

84=0==; Vjijqd\&SE <09=8 82<8

5=0=6< LEG&Ihhj]dgd`i 5065= 42:=

7*6/1 3,30

@dc\#Cdc\#+#'1,24$(

944045< Spi&Hpib&K\d&Pmjk`mod`n 90::8 725=

5;409=40444 CSI&Pmjk`mod`n 60::< 5294

6*110 2,47

FZi]ZgaVcYh#+#'1,4/$(

5=80:<: NSI&NV 80457 626:

5:=0:=: CTP 50=6: 524<

3*717 1,12

9jhigVa^V#+#'1,0.$(

=:50;<= L`i_g`\n`&Gmjpk 804<8 6274

2*.62 0,1.

AcY^V#+#'1,/6$(

<=90<=7 Eh]\nnt&O$^`&P\mfn&,REIT- 60;8= 5299

0*527 /,33



Portfolio Statement

>^YZa^in#?adWVa#HgdeZgin#>jcY

86:

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

K^c\VedgZ#+#'/,./$(

60:670;44 Ddbdo\g&Cjm`&,REIT-&M\i\b`h`io 50756 42;8

/*1/0 .,52

>gVcXZ#+#'.,1.$(

5807;8 ICADE 9<< 4277

366 .,11

Hdgi[da^d#d[#^ckZhibZcih /55*170 77,61

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 07. .,/5

FZi#VhhZih /55*460 /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2



Portfolio Statement

>^YZa^in#?adWVa#KeZX^Va#K^ijVi^dch#>jcY

86;

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

Mc^iZY#KiViZh#+#'34,25$(

540;:7 Fd_`gdot&Iinodopodji\g&Ldlpd_dot&Fpi_&1&USD&A&A^^phpg\odib 5:907=9 926<

:640444 JPMjmb\i&Cc\n` ;60<<7 6277

=<40444 Agkc\]`o&,A- ;60<5; 6277

5990444 Uido`_H`\goc&Gmjpk :50=7; 52=<

6<40444 HCA&H`\goc^\m` 9;07=8 52<7

8740444 Jjcinji&*&Jjcinji 99076= 52;;

5<90444 M\no`mC\m_&,A- 9807<6 52;8

8440444 Ah`mdnjpm^`B`mb`i 950;;7 52:9

50<940444 B\f`m&Hpbc`n&,A- 8;08;; 5296

6;90444 IQVIA&Hjg_dibn 8;08;6 5296

5<40444 Cdbi\&Gmjpk 880559 5285

7690444 Qp\io\&S`mqd^`n 870;;4 5284

8=40444 Iio`m^jiodi`io\g&Es^c\ib` 850564 5275

:940444 GE&H`\goc^\m`&T`^cijgjbd`n 840<:9 5275

9640444 Ah\uji2^jh 840759 526=

:440444 Bmdnojg1Mt`mn&Slpd]] 780;69 5255

6<40444 Akkg` 780685 524=

8;40444 G`i`m\g&Eg`^omd^ 7609;= 5248

5590444 S*P&Ggj]\g 7608;9 5248

9740444 Vjt\&Fdi\i^d\g 760897 5248

9<0444 W2W2&Gm\dib`m 7607;4 5247

:440444 Cjmo`q\ 740<4: 42=<

5540444 Cjjk`m&Cjhk\id`n 74064; 42=:

5940444 Njmajgf&Sjpoc`mi 6;0=87 42<=

6:90444 PTC 6;0::: 42<<

7840444 Bpib` 6;0776 42<;

7:90444 Om\^g` 6:0985 42<9

560444 Bjjfdib&Hjg_dibn 690444 42<4

=440444 Elpdo\]g`&Hjg_dibn 670787 42;9

5=40444 Djgg\m&Tm`` 6609=5 42;6

5690444 R`i\dnn\i^`R`&Hjg_dibn 650<99 42;4

7;90<<; D\mgdib&Iibm`_d`ion 640=<8 42:;

5;90444 Cji^`iomds 5=0=9; 42:8

5890444 Cc`id`m`&Ei`mbt 5=0456 42:5

6<40444 PVH 5<0777 429=

6740444 Apojgdq 5;0;59 429;

80444 NVR 5;054: 4299

940444 Iiopdo 5;049: 4298

5<90444 VMr\m`&,A- 5:0=;6 4298

7940444 Md^mji&T`^cijgjbt 5:0;96 4298

:440444 U]`m&T`^cijgjbd`n 5:0:97 4297

8440444 S`in\o\&T`^cijgjbd`n&Hjg_dib 5:09;9 4297

9;40444 EQT 590<46 4294

8:40444 Es`gji 590;:5 4294

8<40444 W`no`mi&Ddbdo\g 5906<; 428=

8840444 D`gg&T`^cijgjbd`n&,C- 580=5= 428<

6:40444 Tm\inpidji 580599 4289

7:40444 `B\t 570:79 4288

;440444 Fg`s 57079< 4287

7840444 B\so`m&Iio`mi\odji\g 5505=5 427:

76404<7 Mj]dg`t`&Ggj]\g&Ii^ 540966 4278



Portfolio Statement

>^YZa^in#?adWVa#KeZX^Va#K^ijVi^dch#>jcY

86<

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

6840444 Lph`ioph&Hjg_dibn 54085< 4277

58=0=68 D`i]pmt 5405;8 4277

5650694 Gp\m_\io&H`\goc 70487 4254

/*5.2*33/ 32,23

BVeVc#+#'7,.0$(

50;440444 TDK 8:0<46 5294

9=40444 Sjit 840;9= 5274

70:440444 R`i`n\n&Eg`^omjid^n 7<075: 5266

;940444 Mpm\o\&M\ipa\^opmdib 770598 524:

509940444 Kp]jo\ 5=0668 42:5

7:40444 Tjtjo\&Ii_pnomd`n 5;0785 4299

8;40444 Sjhkj&Hjg_dibn 5:09<8 4297

505440444 ORIX 5:066= 4296

507440444 Sph^j 580;76 428;

;940444 THK 570;<4 4288

5740444 Fpedonp 570;94 4288

05.*45/ 6,43

Mc^iZY#C^c\Ydb#+#'3,33$(

60<440444 Pmp_`iod\g 790:<: 5258

7640444 Anom\Z`i`^\ 780=<= 5256

50=440444 SSE 770884 524;

5504440444 N\oW`no&Gmjpk 7606=: 5247

<09440444 H\g`ji 6;059< 42<;

80;440444 Aqdq\ 6504;4 42:;

8840444 CRH&,GB- 5;05:4 4299

6=40444 Wduu&Adm&Hjg_dibn ;08=8 4268

4 Fd_`gdot&Iinodopodji\g&Ldlpd_dot&Fpi_&1&So`mgdib&A&A^^phpg\odib 4 4244

0.7*071 4,47

?ZgbVcn#+#'3,34$(

904440444 E2ON&SE 890;:4 528:

6890444 D`pon^c`&Bj`mn` 7908<; 5257

8;40444 M`m^`_`n&B`iu&Gmjpk&AG 74064; 42=:

5<40444 Sd`h`in 660<78 42;7

=440444 Vjijqd\&SE 5<0<:9 42:4

8940444 RWE 590<5= 4295

;40444 Dm2&Iib2&H2^2&F2&Pjmn^c`&Pm`a`mm`_ :0<;4 4266

/53*620 3,40

>gVcXZ#+#'/,74$(

509940444 Sj^d`o`&G`i`m\g`&Fm\i^`&,A- 7;0747 525=

=940444 V`jgd\&Eiqdmjii`h`io 670=57 42;:

5840444 C\kb`hdid 650<;9 42;4

5:40444 Amf`h\ 5708=8 4287

74*363 1,.7

CdgZV#+#'1,1/$(

990444 LG&Cc`hd^\g 670778 42;9

:=40444 KB&Fdi\i^d\g&Gmjpk 6604;8 42;5

9:40444 S\hnpib&Eg`^omjid^n 650648 42:<

880444 S\hnpib&SDI 5=0578 42:5

63*524 0,52



Portfolio Statement

>^YZa^in#?adWVa#KeZX^Va#K^ijVi^dch#>jcY

86=

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

FZi]ZgaVcYh#+#'2,25$(

9;0444 ASML&Hjg_dib 6=0;54 42=9

8440444 Pmjnpn&,N- 670=49 42;:

8940444 NN&Gmjpk 590698 428=

46*647 0,0.

Kl^ioZgaVcY#+#'/,3/$(

6;90444 Cjhk\bid`&Fdi\i^`&Rd^c`hjio&,A- 7809:8 5254

:40444 Ljiu\&Gmjpk 7404;4 42=:

42*412 0,.4

;VcVYV#+#'/,/3$(

=440444 C\i\_d\i&P\^d%^&R\dgr\t 9;089: 52<8

35*234 /,62

<ZcbVg`#+#'/,52$(

8640444 Omno`_ 7409<: 42=<

:90444 G`ih\] 6406=< 42:9

3.*662 /,41

AiVan#+#'.,4/$(

50=440444 CNH&Ii_pnomd\g&,IT- 690;8: 42<6

50:440444 So`gg\iodn 6707;: 42;9

27*/00 /,35

AgZaVcY#+#'/,40$(

5840444 AON 790469 5256

;40444 I^ji 560=59 4285

4 Fd_`gdot&Iinodopodji\g&Ldlpd_dot&Fpi_&1&Epmj&A&A^^phpg\odib 5 4244

25*72/ /,31

LV^lVc#+#'/,22$(

507440444 M`_d\T`f 6907;< 42<5

7540444 T\dr\i&S`hd^ji_p^ojm&M\ipa\^opmdib&Cjhk\it&,ADR- 6607:9 42;5

25*521 /,31

:gVo^a#+#'.,30$(

6044<0;85 Lj^\gdu\&R`io&A&CAR 5;0956 429:

5:04440444 H\kqd_\&P\mod^dk\^j`n&E&Iiq`nodh`iojn 550998 427;

07*.44 .,71

AcYdcZh^V#+#'.,6/$(

55404440499 B\if&R\ft\o&Ii_ji`nd\ 6;0<95 42<=

05*63/ .,67

:Za\^jb#+#'.,..$(

8440444 KBC&Gmjpk 690479 42<4

03*.13 .,6.

@dc\#Cdc\#+#'.,43$(

60;440444 AIA&Gmjpk 670;7; 42;:

01*515 .,54

;]^cV#+#'.,..$(

608440444 Agd]\]\&Gmjpk&Hjg_dib&,Ccdi\- 650=7: 42;4

0/*714 .,5.

KeV^c#+#'/,3.$(

:05580=6< C\ds\B\if 650=79 42;4

0/*713 .,5.
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

AcY^V#+#'.,23$(

7;40444 HDFC&B\if&,ADR- 64094< 42::

0.*3.6 .,44

Mc^iZY#9gVW#=b^gViZh#+#'.,..$(

54076904<= Dp]\d&Eg`^omd^dot&*&W\o`m&Apocjmdot 9094< 425<

3*3.6 .,/6

KlZYZc#+#'.,5/$(

504440444 Emd^nnji&,B- 809<4 4259

2*36. .,/3

>dglVgY#>dgZ^\c#=mX]Vc\Z#;dcigVXih#+#'.,..$(

7<0;990:44 Bjpbco&USD&njg_&GBP&@&42<74==7&ajm&n`oog`h`io&6<34736467 ,5;=- ,4245-

'/57( '.,./(

;dcigVXih#[dg#<^"ZgZcXZ#+#'.,.7$(

,5640444- S`\b\o`&T`^cijgjbt&Hjg_dibn&,CFD- ;44 4246

,;440444- Fjm_&Mjojm&Cjhk\it&,CFD- 949 4246

,940444- Bj`dib&,CFD- 8<; 4246

,8440444- AMC&Eio`mo\dih`io&Hjg_dibn&4)&P`mk`op\g&Pm`a`mm`_&,CFD- 566 4244

,50=440444- T`gd\&,CFD- 554 4244

,5640444- Djjm_\nc&,A-&,CFD- << 4244

,:940444- F\nogt&,A-&,CFD- ;4 4244

,5<40444- Ah]p&,B-&,CFD- 55 4244

,;40444- OSI&Stno`hn&,CFD- 6 4244

,5740444- L`hji\_`&,CFD- 6 4244

,5790444- Nd_`^&,CFD- ,6=- 4244

,6<40444- Hk&,CFD- ,86- 4244

,790444- NVIDIA&,CFD- ,:6- 4244

,9940444- Rj]dicjj_&M\mf`on&,A-&,CFD- ,:8- 4244

,7:607::- Agnojh&,CFD- ,55<- 4244

,5840444- Cc`rt&,A-&,CFD- ,597- 4244

6540444 Mjmb\i&So\ig`t&,CFD- ,659- ,4245-

,<940444- P\g\iodm&T`^cijgjbd`n&,A-&,CFD- ,6=9- ,4245-

,=940444- Ndkkji&P\dio&Hjg_dibn&,CFD- ,794- ,4245-

7640444 C`io`i`&,CFD- ,865- ,4245-

7940444 Fd_`gdot&N\odji\g&Iiajmh\odji&S`mqd^`n&,CFD- ,86<- ,4245-

5940444 Fd_`gdot&N\odji\g&Iiajmh\odji&S`mqd^`n&,CFD- ,50:8<- ,4249-

:840444 Md^mjnjao&,CFD- ,6085<- ,424<-

'2*/24( '.,/1(

Hdgi[da^d#d[#^ckZhibZcih 1*/.3*/46 77,01

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 03*.77 .,55

FZi#VhhZih 1*/1.*045 /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;]^cV#+#'05,24$(

<:;0744 T`i^`io&Hjg_dibn 7508=4 8266

604990:56 Agd]\]\&Gmjpk&Hjg_dib&,Ccdi\- 5<0;=4 6296

:=906:4 M`dop\i =0==6 5278

5705:;0444 Ccdi\&Cjinomp^odji&B\if&,H- :0:;= 42<=

6=<0878 JD2Cjh&,A- 908;= 42;7

<;90444 Pdib&Ai&Iinpm\i^`&,Gmjpk-&Cjhk\it&ja&Ccdi\ 80=6< 42::

74:0564 B\d_p&,A- 807:4 429<

6;706;4 N`oE\n`&,ADR- 708=; 428;

540=560444 B\if&ja&Ccdi\&,H- 7074= 4288

;0<640444 Ii_pnomd\g&*&Cjhh`m^d\g&B\if&ja&Ccdi\&,H- 7067= 4287

9480444 WpXd&Bdjgjbd^n&,C\th\i- 60=54 427=

9<0688 Yph&Ccdi\&Hjg_dibn,US- 60<87 427<

605650<44 Xd\jhd&,B- 60:9= 427:

9:70944 Ccdi\&M`m^c\ion&B\if&,H- 60975 4278

5550444 Bt_&,H- 608;; 4277

76;0944 Ld&Ndib 60754 4275

=0<44 Kr`d^cjr&Mjpo\d&,A-&,CN- 60556 426<

5:=0<44 ANTA&Skjmon&Pmj_p^on 50<99 4269

8870=4= Ccdi\&R`njpm^`n&L\i_ 50:76 4266

8840444 Ccdi\&M`ibidp&D\dmt 50:48 4265

708:60444 Ccdi\&P`omjg`ph&*&Cc`hd^\g&,H- 508:; 4264

5046<0444 Ccdi\&Lda`&Iinpm\i^`&,H- 50887 425=

66:0<57 Ccdi\&R`njpm^`n&B``m&,Hjg_dibn- 507<= 425=

54=0<44 ENN&Ei`mbt&Hjg_dibn 506=8 425;

9560944 Ccdi\&Sc`icp\&Ei`mbt&,H- 506;< 425;

60=660444 P`omjCcdi\&,H- 50685 425;

68<0444 Njibap&Skmdib&,H- 50594 4259

5068;0=64 CSPC&Pc\mh\^`pod^\g&Gmjpk 50556 4259

96;0944 Ccdi\&Oq`mn`\n&L\i_&*&Iiq`noh`io 504<9 4259

<8:0444 Zdedi&Mdidib&Gmjpk&,H- 5049< 4258

70:8<0444 Abmd^pgopm\g&B\if&ja&Ccdi\&,H- 5048< 4258

5580=44 Sc`iucjp&Iio`mi\odji\g&Gmjpk&Hjg_dibn 50484 4258

==0644 Spiit&Okod^\g&T`^cijgjbt&Gmjpk =77 4256

5=0544 Cjio`hkjm\mt&Ahk`m`s&T`^cijgjbt&,A-&,CN- =5; 4256

<7=0444 G``gt&Apojhj]dg`&Hjg_dibn =45 4256

6=:0:44 H\d`m&Sh\mo&Hjh`&,H- <;4 4256

7<60:44 Ccdi\&P\^d%^&Iinpm\i^`&Gmjpk&,H- <85 4255

5045<0444 L`ijqj&Gmjpk ;9; 4254

=60444 Tndibo\j&Bm`r`mt&,H- ;96 4254

<570444 CITIC ;88 4254

740744 Wpgd\ibt`&Yd]di&,A-&,CN- ;7: 4254

=9<0494 PICC&Pmjk`mot&*&C\np\got&,H- :=: 424=

5950644 Ccdi\&M`m^c\ion&B\if&,A-&,CN- :;4 424=

6540==4 N`r&Omd`io\g&E_p^\odji&*&T`^cijgjbt&Gmjpk ::; 424=

5076;0444 B\if&ja&Cjhhpid^\odjin&,H- :95 424=

6:50444 Ljibajm&Gmjpk&Hjg_dibn :5< 424<

508850444 Sdij&Bdjkc\mh\^`pod^\g :5; 424<

506640444 Pjno\g&S\qdibn&B\if&ja&Ccdi\&,H- :4; 424<

60<7<0444 GCL&Pjgt&Ei`mbt&Hjg_dibn :48 424<

:;=0=4: Xditd&Sjg\m&Hjg_dibn :46 424<

5=50944 Aicpd&Cji^c&C`h`io&,H- 9<7 424<
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

5880444 Iiijq`io&Bdjgjbd^n 9;< 424<

75=0;;9 CITIC&S`^pmdod`n&,H- 9:6 424<

:067<0444 Ccdi\&Tjr`m&,H- 9:4 424;

7:50444 Kdib_``&Iio`mi\odji\g&Sjaor\m`&Gmjpk 99< 424;

6660444 Y\iucjp&Cj\g&Mdidib&,H- 999 424;

670744 Ccdi\&Iio`mi\odji\g&Tm\q`g&S`mqd^`n&,A-&,CN- 98; 424;

5;0844 BYD&,A-&,CN- 97= 424;

=708== Pdib&AN&Iinpm\i^`&Gmjpk&Ccdi\&,A-&,CN- 97: 424;

7905;= Aicpd&Gpedib&Ddnodgg`mt&,B- 944 424;

8970444 Gm`\o&W\gg&Mjojm&,H- 8=< 424;

8580:44 Ccdi\&G\n&Hjg_dibn 8<4 424:

8:=0444 Ccdi\&Ljibtp\i&Pjr`m&Gmjpk&,H- 8;; 424:

970675 WpXd&AkkT`^&Gmjpk&,H- 8;4 424:

7950:44 Sc\i_jib&W`db\j&M`_d^\g&Pjgth`m&,H- 8;4 424:

9870844 Ccdi\&SHIPPING&Hjg_dibn&,H- 8:; 424:

7480444 Cjpiomt&G\m_`i&S`mqd^`n&Hjg_dibn 8:: 424:

6;40599 Ccdi\&R`njpm^`n&Pjr`m&Hjg_dibn 89; 424:

56=0844 Ccdi\&R`njpm^`&G\n&Gmjpk 897 424:

5;;0=44 Ccdi\&Y\ibou`&Pjr`m&,A-&,CN- 88; 424:

50;670<46 Cjpiomt&G\m_`i&Hjg_dibn 879 424:

5<=0644 Sdijkc\mh&Gmjpk&,H- 864 424:

504=60444 Ccdi\&CITIC&B\if&,H- 85< 424:

7790444 W`d^c\d&Pjr`m&,H- 855 424:

9880444 Ccdi\&N\odji\g&Bpdg_dib&M\o`md\g&,H- 844 4249

65<0844 Ccdi\&Iio`mi\odji\g&C\kdo\g&,H- 7<= 4249

:880444 Agd]\]\&H`\goc&Iiajmh\odji&T`^cijgjbt 7<5 4249

66<0444 Ccdi\&Cji^c&V`iopm`&Hjg_dibn 7<4 4249

6:60:44 Ccdi\&V\if`&,H- 7<4 4249

5:80444 G`in^mdko&Bdjo`^c 7;6 4249

6;80444 Tdibtd&C\th\i&Ing\i_n&Hjg_dib 7:; 4249

98<0444 Kpigpi&Ei`mbt&Cjhk\it 7:8 4249

5760<44 Kdibnjao 7:7 4249

504850;44 Abmd^pgopm\g&B\if&ja&Ccdi\&,A-&,CN- 7:5 4249

=0944 Sc`iuc`i&Mdi_m\t&Bdj1M`_d^\g&Eg`^omjid^n&,A-&,CN- 798 4249

5970444 H\d_dg\j&Iio`mi\odji\g&Hjg_dib 795 4249

<70944 Zcjibnc`ib&Gmjpk&Hjg_dibn 789 4249

=60<44 Fpt\j&Gg\nn&Ii_pnomt&Gmjpk&,H- 789 4249

:9=0444 W\io&W\io&Ccdi\&Hjg_dibn 788 4249

=40444 H`ib\i&Iio`mi\odji\g&Gmjpk 787 4249

550944 Lpucjp&L\jed\j&,A-&,CN- 786 4249

7470944 Iii`m&Mjibjgd\&Ydo\d&Cj\g&,B- 77< 4249

8460444 Gp\ib_jib&Iiq`noh`io 77; 4249

50<480444 CGN&Pjr`m&,H- 779 4248

5:60744 Ii_pnomd\g&B\if&,A-&,CN- 76: 4248

=0984 Sc\isd&XING&Hp\&Fi&Wdi`&,A-&,CN- 764 4248

56;0;:4 ZTE&,H- 758 4248

9=05;7 Ljibd&Gm``i&Ei`mbt&T`^cijgjbt&,A-&,CN- 755 4248

<50944 Zcpucjp&CRRC&Tdh`n&Eg`^omd^&,H- 74; 4248

5;60444 Y\_`\&Gmjpk&Hjg_dibn 74: 4248

55:04;4 Sc\ibc\d&B\jndbco&Saor&,B- 74: 4248

680944 W\icp\&Cc`hd^\g&Gmjpk&,A-&,CN- 747 4248

:860444 Ccdi\&Mjgt]_`iph&,H- 6== 4248
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

77:0444 Ccdi\&Hjibld\j&Gmjpk 6=< 4248

740586 Fjnc\i&H\dod\i&Fg\qjpmdib&,A-&,HK- 6=8 4248

505480444 P`jkg`n&Iinpm\i^`&Cjhk\it&Gmjpk&ja&Ccdi\&,H- 6<= 4248

=90444 Kdib]j\m_&Hjg_dibn 6<5 4248

:9<0444 Agphdiph&Ccdi\&,H- 6;< 4248

57;0944 N`r&Ccdi\&Lda`&Iinpm\i^`&,H- 6;: 4248

97=0544 Ii_pnomd\g&*&Cjhg&B\if&Ccdi\&,A-&,CN- 6;9 4248

6<80444 Ccdi\&So\o`&Cjinomp^odji&Iio`mi\odji\g&Hjg_dibn 6:< 4248

6<90<44 Hp\o\d&S`^pmdod`n&,H- 6:; 4248

=760:44 Ccdi\&Mdinc`ib&B\ifdib&,H- 6:: 4248

9405:= Jd\ibnp&H`ibmpd&M`_d^di`&,A-&,CN- 69= 4247

548045: E\no&Mji`t&Iiajmh\odji&,A-&,CN- 69< 4247

<50444 Hp\&Hjib&S`hd^ji_p^ojm 69; 4247

;:9059: Ccdi\&Pjr`m&Iio`mi\odji\g&D`q`gjkh`io 695 4247

5960:44 Pdib&AN&B\if&,A-&,CN- 694 4247

;<0<44 H\d`m&Sh\mo&Hjh`&,A-&,CN- 68: 4247

7<0744 SF&Hjg_dib&,A-&,CN- 689 4247

85095= Mptp\i&Fjj_nop"&,A-&,CN- 688 4247

7970444 Fjnpi&Iio`mi\odji\g 67= 4247

9970444 Ccdi\&R\dgr\t&Gmjpk&,H- 67= 4247

88;0:44 H\dojib&S`^pmdod`n&,H- 67= 4247

9;=0944 Ccdi\&G\g\st&S`^pmdod`n&,H- 67= 4247

5<70444 Jd\ibsd&Cjkk`m&,H- 67= 4247

550<44 Jd\ibnp&Y\i&BR&Jjio1Sof&,A-&,CN- 67< 4247

5=60644 Yp`sdp&Pmjk`mot&Cjhk\it 679 4247

8890:44 Gp\ibucjp&Apojhj]dg`&Gmjpk&,H- 679 4247

<<0444 C*D&Iio`mi\odji\g&Iiq`noh`io&Gmjpk 679 4247

7890;44 CRRC&,A-&,CN- 678 4247

5<<0444 Ccdi\&M`_d^\g&Stno`h&Hjg_dibn 678 4247

=;0<44 Zcjib\i&Oigdi`&P*C&Iinpm\i^`&,H- 677 4247

7<60444 Ccdi\njao&Iio`mi\odji\g 66; 4247

5480444 Mdioc&Gmjpk 668 4247

=60944 BYD&Eg`^omjid^n&Iio`mi\odji\g 667 4247

78:04;7 Sc\ibc\d&Lped\upd&Fdi\i^`&Tmpno&D`go_&,B- 667 4247

5<=0:44 GF&S`^pmdod`n&,H- 667 4247

7740644 Ccdi\&So\o`&Cjinomp^odji&Eibdi``mdib&,A-&,CN- 665 4247

<=0:69 CITIC&S`^pmdod`n&,A-&,CN- 664 4247

5<=0679 Ccdi\&M`m^c\ion&Pjmo&Hjg_dibn 664 4247

58<0444 Sc\ibc\d&Pc\mh\^`pod^\gn&Hjg_dib&,H- 65: 4247

6840444 Ccdi\&Odg%`g_&S`mqd^`n&,H- 657 4247

8:60444 Bjnd_`ib&Iio`mi\odji\g&Hjg_dib 656 4247

9660444 Hp\i`ib&Pjr`m&Iio`mi\odji\g&,H- 656 4247

56<0444 Tm\q`gSft&T`^cijgjbt&,H- 64= 4247

<=0544 Md^mjkjmo&S^d`iod%^ 64= 4247

64=0<<5 Ccdi\&T\dkdib&Iinpm\i^`&Hjg_dibn 64: 4247

990796 Ad`m&Et`&Hjnkdo\g&Gmjpk&,A-&,CN- 64: 4247

65;0444 Djibtp`&Gmjpk 648 4247

9:0444 Ccdi\&Ldo`m\opm` 5== 4247

990:54 Lpsnc\m`&Pm`^dndji&Ii_pnomt&,A-&,CN- 5=< 4247

6980444 Adm&Ccdi\&,H- 5=8 4247

5=0;7: Wpsd&Akko`^&,A-&,CN- 5=8 4247

<=0444 H\dod\i&Iio`mi\odji\g&Hjg_dibn 5=7 4247



Portfolio Statement

>^YZa^in#AcYZm#=bZg\^c\#EVg`Zih#>jcY

878

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;=0944 Sc\ibc\d&Fjnpi&Pc\mh\^`pod^\g&,Gmjpk-&Cj&,H- 5=7 4247

;40444 B`dedib&Eio`mkmdn`n&Hjg_dibn 5=4 4247

5460944 AAC&T`^cijgjbd`n&Hjg_dibn 5=4 4247

6650944 Sc\ibc\d&Pp_jib&D`q`gjkh`io&B\if&,A-&,CN- 5<= 4247

57;0<44 Zdedi&Mdidib&Gmjpk&,A-&,CN- 5<; 4247

960474 B\if&ja&Ndib]j&,A-&,CN- 5<7 4246

;:0<44 Sc\\isd&Cj\g&Ii_pnomt&,A-&,CN- 5<6 4246

6<40444 Ccdi\&Cj\g&Ei`mbt&,H- 5<4 4246

7670544 Ccdi\&P`omjg`ph&*&Cc`hd^\g&,A-&,CN- 5;= 4246

640994 Sc`iuc`i&Iijq\i^`&T`^cijgjbt&,A-&,CN- 5;= 4246

5<90444 Ccdi\&Oq`mn`\n&Pmjk`mot&Hjg_dibn 5;= 4246

790;44 Tjibr`d&,A-&,CN- 5;< 4246

8<0:44 Iii`m&Mjibjgd\&Ydgd&Ii_pnomd\g&Gmjpk&,A-&,CN- 5;: 4246

5<:0444 Xo`k&Iio`mi\odji\g&Hjg_dibn 5;8 4246

5<0744 H\ibucjp&Tdb`mh`_&Cjinpgodib&,H- 5;8 4246

6540444 7SBdj 5;7 4246

6<0<44 BOC&Aqd\odji 5;6 4246

80;44 Zc\ibucjp&Pd`iou`cib&PH&,A-&,CN- 5;6 4246

6404:: Sc\ibc\d&Fp_\i&Md^mj`g`^omjid^n&Gmjpk&,A-&,CN- 5;6 4246

7=<0444 Ccdi\&Tm\_dodji\g&Ccdi`n`&M`_d^di` 5;5 4246

=80744 Pjgt&R`\g&Eno\o`&Gmjpk&,A- 5:= 4246

=80444 Ccdi\&M`d_jib&Apoj&Hjg_dibn 5:; 4246

7=60444 Djiba`ib&Mjojm&Gmjpk&,H- 5:: 4246

960<<< N\md&T`^cijgjbt&D`q`gjkh`io&,A-&,CN- 5:9 4246

8<;0=69 Ccdi\&Eq`m]mdbco&Iio`mi\odji\g 5:8 4246

8760444 CRRC&,H- 5:8 4246

550844 Spibmjr&Pjr`m&Spkkgt&,A-&,CN- 5:6 4246

6:<0444 Ccdi\&Sjpoc`mi&Admgdi`n&,H- 5:6 4246

6590;6: Xdied\ib&Gjg_rdi_&S^d`i^`&*&T`^cijgjbt&,H- 5:5 4246

8=0644 Ccdi\&P\^d%^&Iinpm\i^`&Gmjpk&,A-&,CN- 5:5 4246

7980444 Ccdi\&R`njpm^`n&C`h`io&Hjg_dibn 59< 4246

:90444 Ydc\d&Iio`mi\odji\g&Hjg_dib 59; 4246

;:40444 Ccdi\&Rptd&Hjg_dibn 599 4246

6960444 B`dedib&C\kdo\g&Iio`mi\odji\g&Admkjmo&,H- 597 4246

66:0444 Ndi`&Dm\bjin&P\k`m&Hjg_dibn 597 4246

64:0444 F\m&E\no&Hjmduji 595 4246

67<0<44 Ccdi\&Uido`_&N`orjmf&Cjhhpid^\odji&,A-&,CN- 594 4246

::0=44 S\it&H`\qt&Ii_pnomt&,A-&,CN- 58= 4246

65:0944 Ccdi\&R`njpm^`n&Pc\mh\^`pod^\g&Gmjpk 58; 4246

6470:44 Ccdi\&R\dgr\t&Gmjpk&,A-&,CN- 58: 4246

68<0=44 B\if&ja&Cjhhpid^\odjin&,A-&,CN- 589 4246

5840444 Kdib]j\m_&L\hdi\o`n&Hjg_dibn 588 4246

5::0444 Zc\jedi&Mdidib&Ii_pnomt&,H- 588 4246

6=40<44 Bj`&T`^cijgjbt&Gmjpk&,A-&,CN- 588 4246

65;0744 Ccdi\&Tcm``&Gjmb`n&R`i`r\]g`n&Gmjpk&,A-&,CN- 588 4246

740;94 Pc\mh\mji&B`dedib&,H- 587 4246

7;60544 B\if&ja&Ccdi\&,A-&,CN- 586 4246

64=0944 Ccdi\&Cjinomp^odji&B\if&,A-&,CN- 584 4246

=;0694 Sc\i_jib&Gjg_1Mdidib&,H- 57< 4246

5<0:<4 JA&Sjg\m&T`^cijgjbt&,A-&,CN- 57: 4246

:60444 Fg\o&Gg\nn&Gmjpk&,H- 57: 4246

560<44 Ccjibldib&Zcda`d&Bdjgjbd^\g&Pmj_p^on&,A-&,CN- 57: 4246
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

690<44 TCL&Zcjibcp\i&R`i`r\]g`&Ei`mbt&T`^cijgjbt&,A-&,CN- 578 4246

5<:0896 Sc`iuc`i&Iio`mi\odji\g&Hjg_dibn 578 4246

55;0944 Gm``iojri&Ccdi\&Hjg_dibn 577 4246

5;40;44 B\jnc\i&Imji&*&So``g&,A-&,CN- 577 4246

59=0444 S\it&H`\qt&Elpdkh`io&Iio`mi\odji\g&Hjg_dibn 576 4246

7770444 AqdCcdi\&Ii_pnomt&*&T`^cijgjbt&,H- 576 4246

6880;== COSCO&Scdkkdib&Pjmon 576 4246

:80644 Ccdi\&V\if`&,A-&,CN- 575 4246

5;=0444 Uid1Pm`nd_`io&Ccdi\&Hjg_dibn 574 4246

98:0444 Ccdi\&Eq`m]mdbco&B\if&,H- 574 4246

<40=44 Rjibnc`ib&P`omj&Cc`hd^\g&,A-&,CN- 574 4246

870744 Qdibc\d&S\go&L\f`&Pjo\n&,A-&,CN- 56< 4246

5890444 Ccdi\&L`nnj&Gmjpk&Hjg_dibn 56; 4246

70:;5 B`dedib&Kdibnjao&O$^`&Sjaor\m`&,A-&,CN- 56; 4246

5:40444 Jd\ibnp&Eskm`nnr\t&,H- 56; 4246

5809<8 Eq`&Ei`mbt&,A-&,CN- 56: 4246

505:50444 Ccdi\&Cdi_\&Ann`o&M\i\b`h`io&,H- 569 4246

;;;0::< Ccdi\&Jdih\j&Hjg_dibn&Gmjpk 568 4246

5<80444 Zc`ed\ib&Eskm`nnr\t&,H- 567 4246

9606<4 Gp\ib_jib&W`in&Fjj_nop"n&Gmjpk&,A-&,CN- 567 4246

5:08:; Tmdi\&Sjg\m&,A-&,CN- 565 4246

50;44 Ih`df&T`^cijgjbt&D`q`gjkh`io&,A-&,CN- 55= 4246

7:<0444 Ccdi\&Cjhhpid^\odjin&S`mqd^`n&,H- 55= 4246

5<70:44 P`omjCcdi\&,A-&,CN- 558 4246

9<<0444 Sc\ibc\d&Eg`^omd^&Gmjpk&,H- 556 4245

80444 N\pm\&T`^cijgjbt&Gmjpk&,A-&,CN- 555 4245

780<44 CSC&Fdi\i^d\g&,A-&,CN- 555 4245

640744 A`^^&Aqd\odji&Pjr`m&,A-&,CN- 555 4245

550744 Td\ild&Ldocdph&,A-&,CN- 554 4245

;0644 Ypii\i&Ei`mbt&N`r&M\o`md\g&,A-&,CN- 54< 4245

5940844 Ccdi\&N\odji\g&Np^g`\m&Pjr`m&,A-&,CN- 54< 4245

5=:0444 Gm``iojri&S`mqd^`&Gmjpk 54< 4245

9560444 B`dedib&Eio`mkmdn`n&W\o`m&Gmjpk 54; 4245

8;0444 Vdi_\&Iio`mi\odji\g&Hjg_dibn 54; 4245

6:50844 Ccdi\&Mdinc`ib&B\ifdib&,A-&,CN- 54: 4245

9=0:44 SAIC&Mjojm&,A-&,CN- 54: 4245

9=0<44 Ccdi\&M`m^c\ion&Sc`fjp&Ii_pnomd\g&Zji`&,A-&,CN- 549 4245

5;0<44 I#to`f&,A-&,CN- 546 4245

7:0444 Ccdi\&CSSC&Hjg_dibn&,A-&,CN- 546 4245

:70788 Ccjibldib&Cc\ib\i&Apojhj]dg`&,A-&,CN- 545 4245

570844 Gp\ib_jib&H\d_&Gmjpk&,A-&,CN- 545 4245

55:0444 Pjr`m&Cjinomp^odji&ja&Ccdi\&,A-&,CN- == 4245

6<40<44 Ccdi\&Eq`m]mdbco&B\if&,A-&,CN- == 4245

670644 Ccdi\&Lda`&Iinpm\i^`&,A-&,CN- == 4245

<60=44 B\if&ja&N\iedib&,A-&,CN- =< 4245

670644 Gm``&Eg`^omd^&Akkgd\i^`n&ja&Zcpc\d&,A-&,CN- =< 4245

5570:94 B\if&ja&Jd\ibnp&,A-&,CN- =; 4245

9;0=54 Ccdi\&M`m^c\ion&S`^pmdod`n&,A-&,CN- =: 4245

=<0844 Hp\i`ib&Pjr`m&Iio`mi\odji\g&,A-&,CN- =: 4245

6;0744 Ccdi\&Njmoc`mi&R\m`&E\moc&Gmjpk&Hdbc1T`^c&,A-&,CN- =8 4245

5590=44 D\ldi&R\dgr\t&,A-&,CN- =8 4245

6;=0444 D\gd&Fjj_n&Gmjpk =7 4245
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

55<09<4 Fj^pn&M`_d\&Iiajmh\odji&T`^cijgjbt&,A-&,CN- =6 4245

<0=54 Wdgg&S`hd^ji_p^ojm&,A-&,CN- =5 4245

870:44 H`ibgd&P`omj^c`hd^\g&,A-&,CN- =5 4245

7=0<6< Sc\i_jib&Gjg_1Mdidib&,A-&,CN- =4 4245

570744 Ypii\i&B\dt\j&Gmjpk&,A-&,CN- =4 4245

680:44 Aicpd&Cji^c&C`h`io&,A-&,CN- =4 4245

7;40;44 Iii`m&Mjibjgd\&B\jojp&ST&Uid&,A-&,CN- =4 4245

8840444 H\d^c\ib&O^`\i&P\mf&Hjg_dibn <= 4245

8:0844 Ndibsd\&B\ja`ib&Ei`mbt&Gmjpk&,A-&,CN- <; 4245

=0=84 G\ia`ib&Ldocdph&Gmjpk&,A-&,CN- <: 4245

56047= Zc`ed\ib&Hp\tjp&Cj]\go&,A-&,CN- <9 4245

54079: Jd\ibnp&H`ibgd&Hdbckm`&Odg&Ctg&CL&,A-&,CN- <9 4245

:80;44 Adm&Ccdi\&,A-&,CN- <9 4245

:087= Uidbmjpk&Gpjsdi&Md^mj`g`^omjid^n&,A-&,CN- <9 4245

5:50444 B\if&ja&B`dedib&,A-&,CN- <7 4245

5:80544 Sc`ir\i&Hjibtp\i&Gmjpk&,A-&,CN- <6 4245

540544 Zc`ed\ib&Jdin&MEC&*&Eg`&,A-&,CN- <6 4245

=0=:4 H\ibucjp&Fdmno&PV&M\o`md\g&,A-&,CN- <5 4245

<:0=44 Ccdi\&Sjpoc`mi&Admgdi`n&,A-&,CN- <5 4245

;505== Fjs^jii&Ii_pnomd\g&Iio`mi`o&,A-&,CN- <5 4245

:60644 COSCO&Scdkkdib&Hjg_dibn&,A-&,CN- <4 4245

690944 H`i\i&Scp\ibcpd&Iiq`noh`io&*&D`q`gjkh`io&,A-&,CN- <4 4245

580<<5 Hpi_npi&T`^cijgjbd`n&,A-&,CN- ;= 4245

;70544 H\dojib&S`^pmdod`n&,A-&,CN- ;= 4245

540644 Jd\ibnp&Kdib+S&Lp^f&Bm`r`mt&,A-&,CN- ;< 4245

580::4 Gp\ibucjp&Tdi^d&M\o`md\gn&T`^cijgjbt&,A-&,CN- ;< 4245

=50644 XCMG&Cjinomp^odji&M\^cdi`mt&,A-&,CN- ;; 4245

54<0;6: B\if&ja&Sc\ibc\d&,A-&,CN- ;; 4245

570684 Hp\_jib&M`_d^di`&,A-&,CN- ;: 4245

:50:<8 Omd`io&S`^pmdod`n&Lo_3Ccdi\&,A-&,CN- ;9 4245

6=0644 T`]d\i&Eg`^omd^&Akk\m\opn&Soj^f&Lo_&,A-&,CN- ;9 4245

660844 Ccdi\&Sc`icp\&Ei`mbt&,A-&,CN- ;9 4245

80=49 B`dedib&W\io\d&Bdjgjbd^\g&Pc\mh\^t&Eio`mkmdn`&,A-&,CN- ;8 4245

550:44 Ndi`no\m&,A-&,CN- ;8 4245

6:0774 Yjitjp&N`orjmf&T`^cijgjbt&,A-&,CN- ;7 4245

70544 Cc\ib^cpi&Hdbc&*&N`r&T`^cijgjbt&Ii_pnomd`n&,A-&,CN- ;7 4245

5:0<54 Sc\i_jib&Hp\gp&H`ibnc&Ii_&,A-&,CN- ;6 4245

990<44 SJEC&,A-&,CN- ;6 4245

860844 Gpjo\d&Jpi\i&S`^pmdod`n&,A-&,CN- ;6 4245

6980:44 Ccdi\&Ei`mbt&Eibdi``mdib&,A-&,CN- ;6 4245

540644 Sc\ibc\d&Iio`mi\odji\g&Admkjmo&,A-&,CN- ;5 4245

5<0944 ZTE&,A-&,CN- ;5 4245

8<0444 B\if&ja&H\ibucjp&,A-&,CN- := 4245

660=8< Uidnkg`i_jpm&,A-&,CN- := 4245

690;44 Gj`mT`f&,A-&,CN- :: 4245

5850=44 GD&Pjr`m&D`q`gjkh`io&,A-&,CN- :: 4245

<0744 Ndib]j&Tpjkp&Gmjpk&,A-&,CN- :: 4245

5640544 Pjno\g&S\qdibn&B\if&ja&Ccdi\&,A-&,CN- :9 4245

5:0674 M\ibj&Es^`gg`io&M`_d\&,A-&,CN- :9 4245

940844 Gp\ibcpd&Ei`mbt&,A-&,CN- :9 4245

550544 B`dedib&Tjibm`io\ib&,A-&,CN- :9 4245

70<44 Okk`di&Hjh`&Gmjpk&,A-&,CN- :8 4245
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

70=44 Ccjibldib&Bm`r`mt&,A-&,CN- :8 4245

5780844 Zjjhgdji&H`\qt&Ii_pnomt&S^d`i^`&\i_&T`^cijgjbt&,H- :8 4245

780844 Jd\ibnp&E\no`mi&Sc`ibcjib&,A-&,CN- :7 4245

=<0544 Ccdi\&E\no`mi&Admgdi`n&,A-&,CN- :7 4245

580844 Fpt\j&Gg\nn&Ii_&Gmjpk&,A-&,CN- :7 4245

540874 Sc\ibc\d&Ppo\dg\d&N`r&Ei`mbt&T`^cijgjbt&,A-&,CN- :6 4245

80=:8 Gdb\_`qd^`&S`hd^ji_p^ojm&,A-&,CN- :6 4245

80<:; A_q\i^`_&Md^mj1F\]md^\odji&Elpdkh`io&Ccdi\&,A-&,CN- :5 4245

<0<67 Mjio\b`&T`^cijgjbt&,A-&,CN- :5 4245

60=44 Ccdi\&Tjpmdnh&Gmjpk&Dpot&Fm``&,H- :5 4245

670444 Sc\isd&Lp\i&Eiqdmjih`io\g&Ei`mbt&,A-&,CN- :5 4245

:0758 Sc`iuc`i&Tm\inndji&Hjg_dibn&,A-&,CN- :5 4245

=;0944 Hp\sd\&B\if&,A-&,CN- :4 4245

960444 Gpjn`i&S`^pmdod`n&,A-&,CN- :4 4245

<:0544 Chj^&Gmjpk&,A-&,CN- :4 4245

507<4 Spucjp&M\sr`gg&T`^cijgjbd`1A&,A-&,CN- :4 4245

=0844 Wdibo`^c&T`^cijgjbt&,A-&,CN- :4 4245

=:0944 P`jkg`n&Iinpm\i^`&Gmjpk&ja&Ccdi\&,A-&,CN- :4 4245

750544 GF&S`^pmdod`n&,A-&,CN- :4 4245

5570844 TCL&T`^cijgjbt&Gmjpk&,A-&,CN- :4 4245

580644 Y\ifp\ib&Ei`mbt&Gmjpk&,A-&,CN- :4 4245

7=0444 Sd^cp\i&Rj\_*Bmd_b`&Gmjpk&,A-&,CN- 9= 4245

50944 Ndib]j&D`t`&T`^cijgjbt&,A-&,CN- 9= 4245

5:0944 Zc`ed\ib&Ccdio&Eg`^omd^&,A-&,CN- 9= 4245

7<0744 L`in&T`^cijgjbt&,A-&,CN- 9< 4245

690<=: Zc`ed\ib&Ncp&,A-&,CN- 9< 4245

850;44 Gp\ibucjp&Apojhj]dg&Gmjpk&,A-&,CN- 9; 4245

80644 Hpducjp&D`n\t&SV&Apojhjodq`&,A-&,CN- 9; 4245

540844 Ydc\d&K`mmt&Am\r\i\&Hjg_dibn&,A-&,CN- 9; 4245

80476 M\sn^`i_&Md^mj`g`^omjid^n&,A-&,CN- 9: 4245

6=0=44 Eq`m]mdbco&S`^pmdod`n&,A-&,CN- 9: 4245

690744 Yoj&Eskm`nn&Gmjpk&,A-&,CN- 99 4245

60=94 SG&Md^mj&,A-&,CN- 99 4245

70=44 Hdocdif&Rjt\gFgpnc&Iiajmh\odji&N`orjmf&,A-&,CN- 99 4245

560544 W\gq\s&Bdjo`^cijgjbt&,A-&,CN- 99 4245

=06=9 Sc\ibc\d&B\jndbco&Sjaor\m`&,A-&,CN- 99 4245

6=0=47 Ccdi\&Jpncd&,A-&,CN- 98 4245

580644 Cc\jucjp&Tcm``1Cdm^g`&Gmjpk&,A-&,CN- 98 4245

7<60444 Sdijk`^&Sc\ibc\d&P`omj^c`hd^\g&,H- 98 4245

80544 Tndibo\j&Bm`r`mt&,A-&,CN- 98 4245

70644 S\ibajm&T`^cijgjbd`n&,A-&,CN- 98 4245

590=44 Aq\mt&Hjg_dib&Sc`iuc`i&,A-&,CN- 98 4245

560<44 Fg\o&Gg\nn&Gmjpk&,A-&,CN- 97 4245

:0;94 Y`\gdif&N`orjmf&T`^cijgjbt&,A-&,CN- 97 4245

;80=44 Sc\ibc\d&Rpm\g&Cjhh`m^d\g&B\if&,A-&,CN- 97 4245

780444 N`r&Hjk`&Ldpc`&,A-&,CN- 97 4245

980444 Gpjo\d&Jpi\i&S`^pmdod`n&,H- 97 4245

60<44 Gdigjib&T`^cijgjbd`n&,A-&,CN- 97 4245

::0444 COSCO&Scdkkdib&Ei`mbt&Tm\inkjmo\odji&,H- 96 4245

:50<44 Ccdi\&M`m^c\ion&Ei`mbt&Scdkkdib&Cjhk\it&,A-&,CN- 96 4245

56;0544 M`o\ggpmbd^\g&Ccdi\&,A-&,CN- 96 4245

6907<: S\o`ggdo`&Cc`hd^\g&,A-&,CN- 96 4245



Portfolio Statement

>^YZa^in#AcYZm#=bZg\^c\#EVg`Zih#>jcY

87<

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;0794 Pc\mh\mji&B`dedib&,A-&,CN- 96 4245

;0444 Sc\ibc\d&Jdi&Jd\ib&Iio`mi\odji\g&Hjo`gn&D`q`gjkh`io&,A-&,CN- 96 4245

550464 Iinkpm&Eg`^omjid^n&Iiajmh\odji&,A-&,CN- 95 4245

5=0;44 LB&Gmjpk&,A-&,CN- 95 4245

560944 Gm`\o&W\gg&Mjojm&,A-&,CN- 95 4245

660=44 Hp\tp&Apojhjodq`&Stno`hn&,A-&,CN- 95 4245

580444 B`dedib&N`r&Bpdg_dib&M\o`md\gn&,A-&,CN- 94 4245

6:0644 Jd\ibnp&Zcjibod\i&T`^cijgjbt&,A-&,CN- 94 4245

5;50444 Ccjibldib&Rpm\g&Cjhh`m^d\g&B\if&,H- 8= 4245

5:0644 Mdib&Y\ib&Sh\mo&Ei`mbt&Gmjpk&,A-&,CN- 8= 4245

80444 Ccdi\&Zc`icp\&SC&*&T`^cijgjbt&,A-&,CN- 8= 4245

:80:54 Ii_pnomd\g&S`^pmdod`n&,A-&,CN- 8= 4245

8:0444 Ccdi\&N\odji\g&Cc`hd^\g&Eibdi``mdib&,A-&,CN- 8= 4245

750<74 Sc\isd&Xdnc\i&Cj\g&*&Eg`^omd^dot&,A-&,CN- 8= 4245

640<44 ENN&N\opm\g&G\n&,A-&,CN- 8< 4245

550=44 Sc\ibc\d&Fjnpi&Pc\mh\^`pod^\g&Gmjpk&,A-&,CN- 8< 4245

<60544 Ccdi\&CITIC&B\if&,A-&,CN- 8< 4245

580744 JCET&Gmjpk&,A-&,CN- 8< 4245

570584 Scded\ucp\ib&Ydgdib&Pc\mh\^`pod^\g&,A-&,CN- 8; 4245

750<44 W`d^c\d&Pjr`m&,A-&,CN- 8; 4245

6;0<44 B\if&ja&Cc`ib_p&,A-&,CN- 8; 4245

750;44 Hp\o\d&S`^pmdod`n&,A-&,CN- 8; 4245

:0944 Sc`iuc`i&N`r&Ii_pnomd`n&Bdjh`_d^\g&Eibdi``mdib&,A-&,CN- 8; 4245

;60;44 Sc\ibc\d&Iio`mi\odji\g&Pjmo&Gmjpk&,A-&,CN- 8: 4245

50744 So\mkjr`m&S`hd^ji_p^ojm&,A-&,CN- 8: 4245

570644 Gjodji&Hdbc1T`^c&,A-&,CN- 8: 4245

640944 Zc`ed\ib&Jpcp\&,A-&,CN- 8: 4245

70=8; Zc`ed\ib&Spk^ji&T`^cijgjbt&,A-&,CN- 8: 4245

=;9 Jd\ibnp&Gjj_r`&Pjr`m&Spkkgt&T`^cijgjbt&,A-&,CN- 89 4245

5740944 Ccdi\&Zc`nc\ib&B\if&,A-&,CN- 89 4245

60::4 Anth^c`h&L\]jm\ojmd`n&Td\iedi&,A-&,CN- 89 4245

90744 Ccdi\&N\odji\g&S*S&,A-&,CN- 89 4245

5;0544 7;&Iio`m\^odq`&Eio`mo\dih`io&N`orjmf&T`^cijgjbt&Gmjpk&,A-&,CN- 89 4245

;0944 Ccdi\&R`njpm^`&S\iedp&M`_d^\g&*&Pc\mh\^`pod^\g&,A-&,CN- 89 4245

7<0:44 G`h_\g`&,A-&,CN- 88 4245

5=0544 S`\u`i&Hjg_dibn&,A-&,CN- 88 4245

:0<44 Sc\ibc\d&M*G&So\odji`mt&,A-&,CN- 88 4245

:90;44 P\ib\ib&Gmjpk&V\i\_dph&Tdo\idph&*&R`njpm^`n&,A-&,CN- 88 4245

70<44 Hjncdi`&Sdgd^ji&Ii_pnomt&,A-&,CN- 88 4245

:;0444 Agphdiph&Ccdi\&,A-&,CN- 88 4245

560:44 Spucjp&Djibnc\i&Pm`^dndji&M\ipa\^opmdib&,A-&,CN- 88 4245

80544 E^jq\^n&Rj]jod^n&,A-&,CN- 88 4245

60644 Fp&Jd\i&Aiejt&Fjj_n&,A-&,CN- 87 4245

60844 Jdpbpdedp&,A-&,CN- 87 4245

70<44 Tcpi_`m&Sjaor\m`&T`^cijgjbt&,A-&,CN- 87 4245

70544 H\ibucjp&Tdb`mh`_&Cjinpgodib&,A-&,CN- 87 4245

6<0544 Sd^cp\i&Ccp\iojp&Ei`mbt&,A-&,CN- 87 4245

680844 Zc`ed\ib&D\cp\&T`^cijgjbt&,A-&,CN- 86 4245

660984 Sjib^c`ib&P`majmh\i^`&D`q`gjkh`io&,A-&,CN- 86 4245

60844 Tjk^cjd^`&M`_d^\g&,A-&,CN- 86 4245

540:44 H\ibucjp&Sdg\i&Md^mj`g`&,A-&,CN- 86 4245

5<0=44 Sc`ibtd&T`^cijgjbt&,A-&,CN- 85 4245
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

60;44 Sc`iuc`i&SC&N`r&Ei`mbt&T`^cijgjbt&,A-&,CN- 85 4245

<0744 Ccdi\&Iio`mi\odji\g&C\kdo\g&,A-&,CN- 85 4245

550444 Gp\ibucjp&B\dtpinc\i&Pc\mh\^`pod^\g&Hjg_dibn&A&,A-&,CN- 85 4245

5680444 Hp\_d\i&Pjr`m&Iio`mi\odji\g&,H- 85 4245

:60<44 Sc`iuc`i&Oq`mn`\n&CH&TW&,A-&,CN- 84 4245

80<44 Aicpd&Ydibed\&Ddnodgg`mt&,A-&,CN- 84 4245

690444 Ypii\i&Agphdidph&,A-&,CN- 84 4245

80=44 Gp\ibucjp&Scdtp\i&Eg`^omjid^n&T`^cijgjbt&,A-&,CN- 84 4245

60;<4 Sfncp&P\dio&,A-&,CN- 84 4245

570=44 Ypii\i&Ypiod\i&Hp\&,A-&,CN- 84 4245

570544 Zc`ed\ib&W`dsdib&N`r&Bpdg_dib&M\o`md\gn&,A-&,CN- 84 4245

540=44 N`r&Ccdi\&Lda&Iinpm\i^`&,A-&,CN- 84 4245

;90744 Aqd^&Ii_pnomt1Fdi\i^`&Hjg_dibn&,A-&,CN- 7= 4245

550;44 Z\ibb`&Mdidib&,A-&,CN- 7= 4245

;0<64 Sc\ibc\d&B\dmpi&Iiq`noh`io&Hjg_dib&Gmjpk&,A-&,CN- 7= 4245

960<44 Sc\ibc\d&RAAS&Bgjj_&Pmj_p^on&,A-&,CN- 7= 4245

560744 Wpc\i&Hph\ir`gg&Hd1T`^c&,A-&,CN- 7= 4245

60=:4 Wpsd&Sc\ibed&Apojh\odji&,A-&,CN- 7= 4245

5;0444 H`i\i&Sc`icpj&Cj\g&*&Pjr`m&,A-&,CN- 7< 4245

570:44 L`kp&M`_d^\g&T`,B`dedib-Cj&,A-&,CN- 7< 4245

680:44 Ccdi\&Gm`\or\gg&T`^cijgjbt&Gmjpk&,A-&,CN- 7< 4245

906:8 Yda`ib&Pc\mh\^t&Cc\di&,A-&,CN- 7< 4245

580794 Hp\g\i&Bdjgjbd^\g&Eibdi``m&,A-&,CN- 7< 4245

<0:44 Sc`iuc`i&S\gp]mdn&Pc\mh\^`pod^\g&,A-&,CN- 7< 4245

540=44 Sd^cp\i&K`gpi&Pc\mh\^`pod^\g&,A-&,CN- 7; 4244

670744 B`dedib&Y\iedib&Bm`r`mt&,A-&,CN- 7; 4244

980:44 Ldibtd&Io`^c&Gp\ib_jib&,A-&,CN- 7; 4244

60544 Cc\ibucjp&Xdibtp&Apojhjodq&,A-&,CN- 7; 4244

708;7 W`no`mi&Spk`m^ji_p^odib&T`^cijgjbd`n&,A-&,CN- 7; 4244

505<< Ptgji&T`^cijgjbd`n&,A-&,CN- 7; 4244

6;0<44 Djiba\ib&Eg`^omd^&,H- 7; 4244

7<0644 Hp\aji&Cc`hd^\g&,A-&,CN- 7; 4244

70;=4 B`dedib&Uido`_&Iiajmh\odji&T`^cijgjbt&,A-&,CN- 7: 4244

9<0<64 Ccdi\&R\dgr\t&Sdbi\g&*&Cjhhpid^\odji&,A-&,CN- 7: 4244

607<5 Bgjjh\b`&Bdjo`^cijgjbt&,A-&,CN- 7: 4244

5<0:44 Tjibfpi&Gmjpk&,A-&,CN- 7: 4244

6=0744 Zc`nc\ib&S`^pmdod`n&,A-&,CN- 7: 4244

<70<44 Sc\i_jib&N\inc\i&Agiph&,A-&,CN- 7: 4244

70944 Gp\ibucjp&Kdibh`_&Dd\bijnod^n&Gmjpk&,A-&,CN- 79 4244

70:44 Sd^cp\i&Sr`ggapi&,A-&,CN- 79 4244

70:84 Sc`ii\i&Cdm^pdon&,A- 79 4244

<0744 Hp]`d&Xdiba\&Cc`hd^&Ii_&,A-&,CN- 79 4244

<0944 Sc`iuc`i&K\ibo\d&Bdjgjbd^\g&Pmj_p^on&,A-&,CN- 79 4244

50744 Sc`iuc`i&Dti\ijid^&,A-&,CN- 79 4244

560:44 Sdijh\&S^d`i^`&*&T`^cijgjbt&,A-&,CN- 79 4244

5:0=44 Kp\ib&Ccd&T`^cijgjbd`n&,A-&,CN- 79 4244

640644 H`ibojib&Okod^&Eg`^omd^&,A-&,CN- 79 4244

5:0744 Ndib]j&Sc\inc\i&,A-&,CN- 79 4244

5<0:44 Sc\i&XI&Hp\&Y\ib&Gmjpk&N`r&Ei`mbt&,A-&,CN- 79 4244

60544 Ypii\i&Bjo\i``&Bdj1T`^cijgjbt&Gmjpk&,A-&,CN- 79 4244

;0544 Ccdi\&R\m`&E\moc&R`njpm^`n&*&T`^cijgjbt&,A-&,CN- 78 4244

650:44 Xd\h`i&C&*&D&,A-&,CN- 78 4244
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

90644 Ndib]j&Omd`io&Wdm`n&*&C\]g`n&,A-&,CN- 78 4244

570744 Spirj_\&Eg`^omjid^n&,A-&,CN- 78 4244

7:0944 G`h&,A-&,CN- 78 4244

80644 Aicpd&Kjpud&Ddnodgg`mt&,A-&,CN- 78 4244

570544 H`ib_d\i&Gmjpk&Dh`b^&MG&,A-&,CN- 78 4244

7:0=64 C\dojib&S`^pmdod`n&,A-&,CN- 78 4244

:80;44 Iii`m&Mjibjgd\&Jpiuc`ib&Ei`mbt&*&Cc`hd^\g&,A-&,CN- 78 4244

790=44 B\if&ja&Cc\ibnc\&,A-&,CN- 78 4244

850;44 Zcjibo\d&S`^pmdod`n&,A-&,CN- 78 4244

670;:< Wpc\i&Gpd_`&Iiam\m`_&,A-&,CN- 78 4244

740<44 Sc\isd&M`dedi&Ei`mbt&,A-&,CN- 78 4244

5:0544 Jpi`t\j&Admgdi`n&,A-&,CN- 78 4244

6804<4 Ydio\d&Gjg_&,A-&,CN- 77 4244

70444 Yjibsdib&Sk`^d\g&M\o`md\gn&T`^cijgjbt&,A-&,CN- 77 4244

6604;4 Ypi_\&Hjg_dib&,A-&,CN- 77 4244

;0644 H\ibucjp&Ostb`i&Pg\io&Gmjpk&,A-&,CN- 77 4244

90:=4 J\nji&Fpmidopm`&H\ibucjp&,A-&,CN- 76 4244

5<0844 Hp\d]`d&Mdidib&Hjg_dibn&,A-&,CN- 76 4244

90<44 Sdtp\i&Eg`^omd^&,A-&,CN- 76 4244

540=44 Fped\i&Spii`m&D`q`gjkh`io&,A-&,CN- 76 4244

809:4 Zc`ed\ib&Ddibgd&M\^cdi`mt&,A-&,CN- 76 4244

5:90744 Ld\jidib&Pjmo&,A-&,CN- 76 4244

540<44 A`^^&A`mj1Eibdi`&Cjiomjg&,A-&,CN- 76 4244

550:44 Bt1H`\goc&,A-&,CN- 76 4244

940644 Zc`ed\ib&Ccdi\&Cjh&Cdot&GR&,A-&,CN- 76 4244

7=0<44 O"ncjm`&Odg&Eibdi``mdib&,A-&,CN- 76 4244

904<< Sc\ibc\d&Jpincd&Bdjn^d`i^`&,A-&,CN- 76 4244

80944 Spucjp&T\*A&Ugom\&Cg`\i&T`^cijgjbt&,A-&,CN- 75 4244

70944 Sdijhdi`&R`njpm^`&Gmjpk&,A-&,CN- 75 4244

6;0:44 Iii`m&Mjibjgd\&Yp\i&XING&,A-&,CN- 75 4244

7=06=< Yjpibjm&Gmjpk&,A-&,CN- 75 4244

<0844 Y\io\d&J`m`c&Odg%`g_&S`mqd^`n&Gmjpk&,A-&,CN- 75 4244

750;44 Td\inc\i&Agphdiph&Gmjpk&,A-&,CN- 75 4244

570544 Djiba\ib&Eg`^omd^&,A-&,CN- 75 4244

60844 Jd\ibnp&Y\ibijib&Cc`h&,A-&,CN- 75 4244

690944 H\ibucjp&Bieib&R`\g&Eno&,A-&,CN- 75 4244

:0<:8 D\nc`igdi&Pc\mh\^`pod^\g&Gmjpk&,A-&,CN- 75 4244

50864 Pmjt\&Cjnh`od^n&,A-&,CN- 75 4244

70944 Iib`id^&S`hd^ji_p^ojm&,A-&,CN- 75 4244

90::4 Sc`iuc`i&C\k^c`h&T`^cijgjbt&,A-&,CN- 75 4244

7<0<9; Gp\ibucjp&Fmd`i_ncdk&GR&,A-&,CN- 74 4244

660844 S\dgpi&Gmjpk&,A-&,CN- 74 4244

550744 Tjibap&Md^mj`g`^omjid^n&,A-&,CN- 74 4244

6:0944 Td\incpd&Hp\od\i&T`^cij&,A-&,CN- 74 4244

550644 Sc\i_jib&Ldibgjib&Ttm`&,A-&,CN- 74 4244

560=44 Jd\ibsd&Cjkk`m&,A-&,CN- 74 4244

560;84 Zc`ed\ib&W`dhdib&Eiqdmjih`io&Pmjo`^odji&,A-&,CN- 74 4244

640444 Ccdi\&B\j\i&Gmjpk&,A-&,CN- 74 4244

70<44 W`dc\d&Gp\ibr`d&Cjhkjndo`n&,A-&,CN- 74 4244

<0444 Jd\ibnp&Yptp`&M`_d^\g&Elpdkh`io&*&Spkkgt&,A-&,CN- 74 4244

890944 Hpi\i&V\gdi&So``g&,A-&,CN- 74 4244

580965 N\iedib&Kdib1Fmd`i_&Bdj^c`hd^\g&Pc\mh\^`pod^\g&,A-&,CN- 74 4244
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

7:078< Sjj^cjr&S`^pmdod`n&,A-&,CN- 74 4244

7;0<4< M`did\i&Oi`c`\goc&H`\goc^\m`&Hjg_dibn&,A-&,CN- 74 4244

740:44 B`dedib&D\]`dijib&T`^cijgjbt&,A-&,CN- 74 4244

9<047: Zc`ed\ib&C`iopmt&Hp\ojib&Gmjpk&,A-&,CN- 74 4244

:0744 Aib`g&Y`\no&,A-&,CN- 74 4244

708<= Ndib]j&Rji]\t&N`r&Ei`mbt&T`^cijgjbt&,A-&,CN- 74 4244

580:;6 B`dedib&Scded&Iiajmh\odji&T`^cijgjbt&,A-&,CN- 6= 4244

540:44 Xd\h`i&Tpibno`i&,A-&,CN- 6= 4244

5=0544 Sc\i&Djib&Spi&P\k`m&Ii_pnomt&,A-&,CN- 6= 4244

80;44 Jp`r`d&Fjj_&,A-&,CN- 6= 4244

:0=<4 Hjiba\&T`^cijgjbt&,A-&,CN- 6= 4244

:0844 Cc`ibsdi&Ldocdph&Gmjpk&,A-&,CN- 6= 4244

=:0:44 H`no``g&,A-&,CN- 6= 4244

50:44 Xd\h`i&F\m\omjid^&,A-&,CN- 6= 4244

70744 B`oc`g&Apojhjodq`&S\a`ot&Stno`hn&,A-&,CN- 6= 4244

70;44 Gp\ibucjp&Gm`\o&Pjr`m&Ei`mbt&*T`^cijgjbt&,A-&,CN- 6= 4244

9<4 Im\t&T`^cijgjbt&,A-&,CN- 6= 4244

740944 H`ibtd&P`omj^c`hd^\g&,A-&,CN- 6= 4244

50645 Wpsd&Apojr`gg&T`^cijgjbt&,A-&,CN- 6< 4244

=7: 7P`\f&,A-&,CN- 6< 4244

740=44 B\if&ja&Spucjp&,A-&,CN- 6< 4244

570744 Jd\ibsd&Sk`^g&Eg`^omjid^n&Mjojm&,A-&,CN- 6< 4244

580644 K`_\&Ii_pnomd\g&Gmjpk&,A-&,CN- 6< 4244

60=95 Ahgjbd^&Sc\ibc\d&,A-&,CN- 6< 4244

80;44 Sc`iuc`i&Kno\m&S^d`i^`&*&T`^cijgjbt&,A-&,CN- 6< 4244

:0444 Zc`ed\ib&Jdpucjp&Pc\mh\^`pod^\g&,A-&,CN- 6< 4244

640<44 Bj^&Iio`mi\odji\g&Ccdi\&,A-&,CN- 6< 4244

70=44 B`dedib&E\nkmdib&M\o`md\g&T`^cijgjbt&,A-&,CN- 6< 4244

5<0444 N\qdiaj&,A-&,CN- 6< 4244

5;0;44 Jjdi^\m`&Pc\mh\&GR&Ii_&,A-&,CN- 6< 4244

670644 Sc\ibc\d&Eg`^omd^&Pjr`m&,A-&,CN- 6< 4244

770=;4 Gpjtp\i&S`^pmdod`n&,A-&,CN- 6< 4244

850<44 Cc\ibed\ib&S`^pmdod`n&,A-&,CN- 6< 4244

5:0544 Jjdiojri&Pc\mh\^`pod^\g&Gmjpk&,A-&,CN- 6< 4244

;40644 Tjibgdib&Njia`mmjpn&M`o\gn&Gmjpk&,A-&,CN- 6< 4244

7;0=64 Sc`iuc`i&Ei`mbt&Gmjpk&,A-&,CN- 6< 4244

90444 DONG&E1E1Jd\j&,A-&,CN- 6< 4244

540844 Njmoc&Ii_pnomd`n&Gmjpk&R`_&Ammjr&,A-&,CN- 6< 4244

750:44 C`^`k&Sjg\m&Ei`mbt&,A-&,CN- 6; 4244

:0444 Jjie``&Hd1T`^c&Ii_pn&,A-&,CN- 6; 4244

=0844 BTG&Hjo`gn&Gmjpk&,A-&,CN- 6; 4244

650644 GRG&B\ifdib&Elpdkh`io&,A-&,CN- 6; 4244

540=54 Zc`ed\ib&Hp\c\d&Pc\mh\&,A-&,CN- 6; 4244

680744 Gp\ib_jib&H`^&T`^cijgjbt&Hjg_dib&,A-&,CN- 6; 4244

;0744 Sc`iuc`i&Ypoj&P\^f\bdib&T`^cijgjbt&,A-&,CN- 6; 4244

60844 Gp\ib_jib&Kdigjib&H\m_r\m`&Pmj_p^on&,A-&,CN- 6; 4244

690;44 F\r&Jd`a\ib&Gmjpk&,A-&,CN- 6: 4244

5=0<44 Zcpucjp&Kd]dib&Gmjpk&,A-&,CN- 6: 4244

90444 H\ibucjp&Ldji&Eg`^omjid^n&,A-&,CN- 6: 4244

5;0=44 Pdib_dibnc\i&Td\&Cj\&Md&,A-&,CN- 6: 4244

50<44 Sc`iuc`i&K`_\gd&Ii_pnomt&,A-&,CN- 6: 4244

570864 WUS&Pmdio`_&Cm^p&Kpinc\&,A-&,CN- 6: 4244
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;0844 Hp]`d&Jphk^\i&Pc\mh\^`pod^\g&,A-&,CN- 6: 4244

:07<4 Oq^o`f&Ccd\i&,A-&,CN- 6: 4244

570;44 Sc`ibc`&R`njpm^`n&Hjg_dib&,A-&,CN- 6: 4244

6;0<44 Sc\ibc\d&Yptp\i&Tjpmdno&M\mo&Gmjpk&,A-&,CN- 6: 4244

50466 Sc\ibc\d&Fmd`i_`nn&Eg`^omjid^n&T`^cijgjbt&,A-&,CN- 6: 4244

760:44 W`no`mi&S`^pmdod`n&,A-&,CN- 6: 4244

590794 P`ma`^o&Wjmg_&,A-&,CN- 6: 4244

54075< Sc\i_jib&Bp^c\ib&Pc\mh\^`pod^\gn&,A-&,CN- 69 4244

<0;44 Sd^cp\i&Y\cp\&Ii_pnomd\g&Gmjpk&,A-&,CN- 69 4244

90<44 Dj1Fgpjmd_`&N`r&M\o`md\gn&,A-&,CN- 69 4244

70444 Cibm&A_q\i^`_&M\o`md\g&,A-&,CN- 69 4244

80;44 Aqd^jko`m&,A-&,CN- 69 4244

:44 G1Bdon&N`orjmf&T`^cijgjbt&Xd\h`i&,A-&,CN- 69 4244

580844 Lpsd&Cc`hd^\g&Gmjpk&,A-&,CN- 69 4244

9709:4 C`^`k&Wdi_&Pjr`m&,A-&,CN- 69 4244

=0<84 Sc`iuc`i&S`idjm&T`^cijgjbt&M\o`md\g&,A-&,CN- 69 4244

70<44 Y\ibucjp&Y\ibed`&Eg`^omjid^n&T`^cijgjbt&,A-&,CN- 69 4244

80;44 H\ibucjp&Cc\ib&Ccp\i&T`^cijgjbt&,A-&,CN- 69 4244

<0;44 Ak`gj\&Pc\mh\^`pod^\g&,A-&,CN- 69 4244

680644 Ccdi\&Gm`\o&W\gg&S`^pmdod`n&,A-&,CN- 69 4244

580444 Tdo\i&Wdi_&Ei`mbt&Spucjp&,A-&,CN- 69 4244

70944 Jjdii&L\]jm\ojmd`n&Ccdi\&,A-&,CN- 68 4244

5;0:44 Gpjgd\i&S`^pmdod`n&,A-&,CN- 68 4244

50844 Wpc\i&Dm&L\n`m&T`^cijgjbt&,A-&,CN- 68 4244

:;0844 D\o\ib&Iio`mi\odji\g&Pjr`m&G`i&,A-&,CN- 68 4244

80444 Hp]`d&F`dgdcp\&Qp\mou&Gg\nn&,A-&,CN- 68 4244

550644 Sd^cp\i&N`r&Ei`mbt&Pjr`m&,A-&,CN- 68 4244

5;0;44 W`no`mi&Mdidib&,A-&,CN- 68 4244

90<44 Zcjibed&Iiijgdbco&,A-&,CN- 68 4244

5:0::4 Sc\ibc\d&Ldib\ib&Hjg_dibn&,A-&,CN- 68 4244

:80744 Sd^cp\i&H`]\ib&Bdjo`^cijgjbt&,A-&,CN- 68 4244

:0654 J\amji&Bdjh`_d^\g&,A-&,CN- 68 4244

60444 Yjpibt&,A-&,CN- 68 4244

70944 Zc`ed\ib&Spkjm&Cjjfr\m`&,A-&,CN- 68 4244

6=0:67 F\ib_\&C\m]ji&N`r&M\o`md\g&,A-&,CN- 68 4244

660<44 Djibsdib&S`^pmdod`n&,A-&,CN- 67 4244

8;0=44 Sjpocr`no&S`^pmdod`n&,A-&,CN- 67 4244

640944 Td\ih\&Md^mj`g`^omjid^n&,A-&,CN- 67 4244

:0844 H\ibucjp&Rj]\h&Akkgd\i^`n&,A-&,CN- 67 4244

70:44 Zc`ed\ib&Wjgrj&Bdj1Pc\mh\^`pod^\g&,A-&,CN- 67 4244

:0744 W`noji`&Iiajmh\odji&Ii_pnomt&,A-&,CN- 67 4244

;<0;44 COSCO&Scdkkdib&D`q`gjkh`io&,A-&,CN- 67 4244

80844 Pjmoji&Pc\mh\&Sjgpodjin&,A-&,CN- 67 4244

580<44 Iii`m&Mjibjgd\&Dd\i&Tjp&Ei`mbt&,A-&,CN- 67 4244

:0<44 And\1Pjo\nc&Iio`mi\odji\g&Iiq`noh`io&,Gp\ibucjp-&,A-&,CN- 67 4244

6:0<44 Jducjib&Ei`mbt&R`njpm^&,A-&,CN- 67 4244

;70944 BBMG&,A-&,CN- 67 4244

60544 B`dedib&Yp\igdp&Hjibtp\i&Eg`^omjid^n&T`^cijgjbt&,A-&,CN- 66 4244

;0744 Rdtp`&H`\qt&Ii_pnomt&,A-&,CN- 66 4244

550;:< D\\i&G`i`&,A-&,CN- 66 4244

90944 Td\iedi&;56&Cjhhpid^\odji&*&Bmj\_^\nodib&,A-&,CN- 66 4244

570744 H`dgjibed\ib&Abmd^popm`&,A-&,CN- 66 4244
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

7<0<44 Wp^c\i&Zcjib_\&Gmjpk&,A-&,CN- 66 4244

70744 Bbd&G`ijhd^n&,A-&,CN- 66 4244

550744 Ciod^&Tm\_dib&Cjhk\it&,A-&,CN- 65 4244

7;0744 Sc\isd&T\db\ib&So\dig`nn&So``g&,A-&,CN- 65 4244

850944 Zc`ed\ib&Fp^cpied\ib&HP&,A-&,CN- 65 4244

70:44 Jd\ibnp&Yjf`&T`^cijgjbt&,A-&,CN- 65 4244

90444 Ldquji&Pc\mh\^`pod^\g&Gmjpk&,A-&,CN- 65 4244

670544 B`dedib&Eigdbco&M`_d\&,A-&,CN- 65 4244

70444 B`oo\&Pc\mh\^`pod^\gn&,A-&,CN- 65 4244

550844 Ypii\i&Tdi&,A-&,CN- 65 4244

80844 D\edi&H`\qt&Ii_pnomt&,A-&,CN- 65 4244

70=44 B`dedib&Cdnmd1G\ji\&M\o`md\gn&*T`^cijgjbt&,A-&,CN- 65 4244

6=0<44 Fdmno&C\kdo\g&S`^pmdod`n&,A-&,CN- 65 4244

::05== Sc\ibc\d&Cjinomp^odji&Gmjpk&Cjhk\it&,A-&,CN- 65 4244

:0=44 Td]`o&Sphhdo&Ii_pnomd\g&,A-&,CN- 65 4244

7075; Zcpucjp&CRRC&Tdh`n&Eg`^omd^&,A-&,CN- 64 4244

5;0;44 Gp\ibucjp&H\db`&Cjhhpid^\odjin&Gmjpk&,A-&,CN- 64 4244

60644 Sc\i_jib&W`da\ib&R\di]jr&Cc`hd^\g&,A-&,CN- 64 4244

80;64 Aicpd&Hjibgp&So``g&Cjinomp^odji&Gmjpk&,A-&,CN- 64 4244

540:44 Ndib]j&Jjtnji&Eg`^omjid^n&,A-&,CN- 64 4244

660=84 CNNC&Hp\&Yp\i&Tdo&Ddjs&,A-&,CN- 64 4244

5=0644 Hp\sd&S`^pmdod`n&,A-&,CN- 5= 4244

5;0=44 T\ibnc\i&Jd_jib&C`h`io&,A-&,CN- 5= 4244

:0744 Ccjibldib&Fpgdib&Zc\^\d&Gmjpk&,A-&,CN- 5= 4244

=0644 Hp\sdi&C`h`io&,A-&,CN- 5= 4244

=0744 Yp\i&Ljibkdib&Hdbc1T`^c&Abmd^pgopm`&,A-&,CN- 5= 4244

6;0854 Sc\isd&S`^pmdod`n&,A-&,CN- 5= 4244

:0;44 Zc`ed\ib&Yjibo\d&T`^cijgjbt&,A-&,CN- 5= 4244

670:44 DHC&Sjaor\m`&,A-&,CN- 5< 4244

<0<64 Iii`m&Mjibjgd\&Em_jn&R`njpm^`n&LT&,A-&,CN- 5< 4244

<0984 Tjgt&Bm`\_&,A-&,CN- 5< 4244

706;; R\tomji&T`^cijgjbt&,A-&,CN- 5< 4244

90;44 Sc`iuc`i&Spigjm_&Eg`^om&,A-&,CN- 5; 4244

60<=8 Zc`ed\ib&H\ibf`&T`^cijgjbt&,A-&,CN- 5; 4244

5;0644 Xdied\ib&Zcjibo\d&Cc`hd^\g&,A-&,CN- 5; 4244

70644 Zcpucjp&Hjib_\&Eg`^omjid^n1A&,A-&,CN- 5; 4244

640=44 Zjjhgdji&H`\qt&Ii_pnomt&S^d`i^`&*&T`^cijgjbt&,A-&,CN- 5; 4244

5=0<44 Zd]j&Qdsd\ib&T`ib_\&Cc`hd^\g&,A-&,CN- 5; 4244

660544 Cc`ibopi&Mdidib&Gmjpk&,A-&,CN- 5: 4244

608;4 Lpjt\ib&Xdild\ibgd\i&Sg`rdib&B`\mdib&,A-&,CN- 5: 4244

680644 Hp\_d\i&Pjr`m&Iio&,A-&,CN- 5: 4244

7:0674 S`\g\i_&S`^pmdod`n&,A-&,CN- 59 4244

:8: Sc\ibc\d&M`_d^dgji&,A-&,CN- 59 4244

<0=44 Xdied\ib&Gjg_rdi_&S^d`i^`&*&T`^cijgjbt&,A-&,CN- 56 4244

=0644 Ccdi\&G\g\st&S`^pmdod`n&,A-&,CN- 55 4244

70<44 Sc\ibc\d&Pc\mh\^`pod^\gn&Hjg_dib&,A-&,CN- = 4244

60=44 COSCO&Scdkkdib&Ei`mbt&Tm\ini&,A-&,CN- 9 4244

80844 Sdijk`^&Sc\ibc\d&P`omj^c`hd^\g&,A-&,CN- 6 4244

844 Sc\ibc\d&Eg`^omd^&Gmjpk&,A-&,CN- 4 4244

0.5*404 05,6.
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

LV^lVc#+#'/3,77$(

708550444 T\dr\i&S`hd^ji_p^ojm&M\ipa\^opmdib&Cjhk\it 8;04:7 :274

50;6=0<7; Hji&H\d&Pm`^dndji&Ii_pnomt 80;5< 42:7

6540944 M`_d\T`f 80554 4299

50:8<0444 Uido`_&Md^mj`g`^omjid^n 60668 4274

6;409;9 D`go\&Eg`^omjid^n 604=8 426<

5046;0644 Fp]ji&Fdi\i^d\g&Hjg_dib 50::5 4266

9650444 Ccpibcr\&T`g`^jh 50:69 4266

60875098< CTBC&Fdi\i^d\g&Hjg_dib 508=8 4264

9;:0444 Fjmhjn\&Pg\nod^n 50858 425=

50996078< M`b\&Fdi\i^d\g&Hjg_dib 507=: 425=

50:880=84 Ccdi\&So``g 507=9 425=

505<90::5 C\oc\t&Fdi\i^d\g&Hjg_dib 507=5 425=

:::0444 N\i&Y\&Pg\nod^n 5079= 425<

8940;8< ASE&T`^cijgjbt&Hjg_dib 506=4 425;

::904:< Uid1Pm`nd_`io&Eio`mkmdn`n 50654 425:

50;=408<5 E2SUN&Fdi\i^d\g&Hjg_dib&Cjhk\it 50648 425:

5=:08:: Cc\dg`\n`&Hjg_dib 505=: 425:

508:905=; Fdmno&Fdi\i^d\g&Hjg_dib 504:4 4258

5079=06;< T\dr\i&Cjjk`m\odq`&Fdi\i^d\g&Hjg_dib =;< 4257

8=60444 Fjmhjn\&Cc`hd^\gn&*&Fd]m` =8: 4257

<8;05=4 T\dr\i&C`h`io <=: 4256

<50444 Njq\o`f&Md^mj`g`^omjid^n <=4 4256

507;609== Yp\io\&Fdi\i^d\g&Hjg_dib <85 4255

580444 L\mb\i&Pm`^dndji <78 4255

7;:0444 Qp\io\&Cjhkpo`m <57 4255

6058807<; Ccdi\&D`q`gjkh`io&Fdi\i^`&Hjg_dib ;:5 4254

506660<56 Hp\&N\i&Fdi\i^d\g&Hjg_dibn ;98 4254

=<0444 Anpno`f&Cjhkpo`m ;7: 4254

890444 Sdg`mbt ;4; 424=

8<04;9 Y\b`j :=< 424=

508=<096: SdijP\^&Hjg_dibn :=: 424=

9780;8= Sc\ibc\d&Cjhh`m^d\g&*&S\qdibn&B\if :<; 424=

850444 Hjo\d&Mjojm :<7 424=

5094<0;45 T\dncdi&Fdi\i^d\g&Hjg_dibn :;4 424=

:80444 R`\go`f&S`hd^ji_p^ojm :9: 424=

55=0444 E&Iif&Hjg_dibn :69 424<

6790444 T\dr\i&Mj]dg` :57 424<

5;:0444 Uidhd^mji&T`^cijgjbt :4< 424<

58607;6 Eq`mbm``i&M\mdi`&Cjmk,T\d- :46 424<

<40444 Pm`nd_`io&Cc\di&Sojm` 9;; 424<

5=0;87 AdmTAC&Iio`mi\odji\g&Gmjpk 9;7 424<

9=0768 A_q\io`^c 9;6 424<

7:80=57 W\gndi&Ldcr\ 99< 424;

6<50869 Ldo`1Oi&T`^cijgjbt 96; 424;

:=0444 A^^oji&T`^cijgjbt 96; 424;

6;<0444 P`b\omji 954 424;

506:906=: Iiijgps 949 424;

=540<44 AU&Okomjid^n 89; 424:

=0444 `M`hjmt&T`^cijgjbt 898 424:

<=0444 C\o^c`m&T`^cijgjbt 887 424:

50;==068; Scdi&Kjib&Fdi\i^d\g&Hjg_dib 875 424:
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

750444 Ggj]\gr\a`mn 86= 424:

6890444 Y\ib&Mdib&M\mdi`&Tm\inkjmo 86; 424:

65<0444 F\m&E\nTji`&T`g`^jhhpid^\odjin 84: 4249

7680784 And\&C`h`io 7=5 4249

=0444 Vjgomjid^&Pjr`m&T`^cijgjbt 7<= 4249

87=0994 F\m&E\no`mi&N`r&C`iopmt 7<8 4249

9;70444 Cjhk\g&Eg`^omjid^n 7;8 4249

8540444 Pjr`m^cdk&S`hd^ji_p^ojm&M\ipa\^opmdib 7:< 4249

6;0444 Pc\mh\`nn`iod\ 7:; 4249

59:0444 Fjmhjn\&P`omj^c`hd^\g 79< 4249

6;0655 E^g\o&T`sodg` 797 4249

=90444 Md^mj1So\m&Iio`mi\odji\g 794 4249

<8;0444 T\dr\i&Bpndi`nn&B\if 76= 4248

56;0444 V\ibp\m_&Iio`mi\odji\g&S`hd^ji_p^ojm 75; 4248

::9057; Cc\ib&Hr\&Cjhh`m^d\g&B\if 757 4248

5<90744 Stii`sT`^cijgjbt&Iio`mi\odji\g 757 4248

550;<7 Wdrtii 74< 4248

:40<<< F`ib&TAY&Eio`mkmdn` 747 4248

65:0<84 WPG&Hjg_dibn 6<= 4248

550444 P\m\_`&T`^cijgjbd`n 6<9 4248

8560;96 A^`m 6<7 4248

67804:; Rp`io`s&D`q`gjkh`io 6<5 4248

=60444 Zc`i&Ddib&T`^cijgjbt&Hjg_dib 6;< 4248

7470444 Pjp&Cc`i 6;8 4248

5;80444 N\it\&T`^cijgjbt 6;8 4248

7970444 EVA&Admr\tn 6;4 4248

8740444 Wdi]ji_&Eg`^omjid^n 6:< 4248

8907;; Gd\io&M\ipa\^opmdib 68= 4247

7870444 Iiq`io`^ 68: 4247

8<0444 Wdi&S`hd^ji_p^ojmn 664 4247

690444 Nd`i&M\_`&Eio`mkmdn` 664 4247

67;0444 Cc`ib&Scdi&Rp]]`m&Ii_pnomt 65= 4247

7=;0444 Ccdi\&Admgdi`n 65< 4247

=;0=;9 W\i&H\d&Ldi`n 655 4247

760444 N\i&Y\&Pmdio`_&Cdm^&Bj\m_ 647 4247

6890444 T\dr\i&Hdbc&Sk``_&R\dg 5=8 4247

<0844 Mjhj2Cjh 5<4 4246

//.*651 /2,63

AcY^V#+#'/0,00$(

865087: R`gd\i^`&Ii_pnomd`n =0;;9 5275

8:;048< Iiajntn :0=:5 42=7

67<0:=7 Hjpndib&D`q`gjkh`io&Fdi\i^`&Cjmkjm\odji :0676 42<7

;570;85 ICICI&B\if :04=< 42<6

56:0=;7 T\o\&Cjinpgo\i^t&S`mqd^`n 80667 429;

55808<: Hdi_pno\i&Uidg`q`m 60<58 427<

7580;;= Asdn&B\if 60:9< 427:

7;0=;4 B\e\e&Fdi\i^` 6075= 4275

7540959 Bc\mod&Admo`g 60755 4275

=90748 L\mn`i&*&Tjp]mj 6044= 426;

5940<79 HCL&T`^cijgjbd`n 50:78 4266

8480;97 ITC 50968 4264

55=095< M\cdi_m\&*&M\cdi_m\ 50968 4264
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

970:<; And\i&P\dion 50965 4264

5:0<79 M\mpod&Spupfd&Ii_d\ 50899 425=

;;08:4 Kjo\f&M\cdi_m\&B\if 5077= 425<

5770999 Spi&Pc\mh\^`pod^\g&Ii_pnomd`n 506<4 425;

6890487 So\o`&B\if&ja&Ii_d\ 506<4 425;

8=09:4 Tdo\i 505;8 425:

5045=0958 T\o\&So``g 504:4 4258

580575 Ugom\T`^c&C`h`io 5046: 4258

6740849 T\o\&Mjojmn =:= 4257

86;0=7= Pjr`m&Gmd_&Cjmkjm\odji&ja&Ii_d\ =94 4257

98=0;;< NTPC =79 4257

<50:7< T`^c&M\cdi_m\ <=; 4256

80:;8 N`nog`&Ii_d\ <:= 4256

660<=8 Aq`ip`&Spk`mh\mon ;<; 4255

5<;086= Hdi_\g^j&Ii_pnomd`n ;8< 4254

5=508:< Wdkmj ;85 4254

9608=: B\e\e&Fdin`mq ;44 424=

:5066= SBI&Lda`&Iinpm\i^` :<8 424=

5440::5 JSW&So``g :;6 424=

590456 Bmdo\iid\&Ii_pnomd`n ::= 424=

576089: HDFC&Lda` :8; 424=

580<68 Dm&R`__tn&L\]jm\ojmd`n :84 424=

580576 Akjggj&Hjnkdo\gn&Eio`mkmdn` :64 424<

:;098: Cdkg\ :56 424<

5=047; Ed^c`m&Mjojmn 9=4 424<

56087< Lodhdi_om`` 9<: 424<

7:0=94 Gm\ndh&Ii_pnomd`n 9<5 424<

;:0==4 T\o\&Ggj]\g&B`q`m\b`n 98< 424;

9<06:8 Gj_m`e&Cjinph`m&Pmj_p^on 97< 424;

7=0767 A_\id&Eio`mkmdn`n 97< 424;

5<0:<= Ddqd+S&L\]jm\ojmd`n 96= 424;

77<05;5 Odg&*&N\opm\g&G\n 957 424;

650::6 Pd_dgdo`&Ii_pnomd`n 8=; 424;

:=07<7 UPL 8<6 424:

<=0548 D\]pm&Ii_d\ 8;8 424:

8<:05=< Bc\m\o&Eg`^omjid^n 8:4 424:

6505:5 SRF 89< 424:

6540;;: Cj\g&Ii_d\ 897 424:

7;0845 H\q`ggn&Ii_d\ 88; 424:

9;0:;; Ccjg\h\i_\g\h&Iiq`noh`io&*&Fdi\i^` 879 424:

;60898 A_\id&Pjmon&*&Sk`^d\g&E^j&Zji` 86< 424:

750<68 V\mpi&B`q`m\b`n 85= 424:

78044; Scmdm\h&Tm\inkjmo&Fdi\i^` 854 4249

580958 Tp]`&Iiq`noh`ion&ja&Ii_d\ 846 4249

50974 Scm``&C`h`io 7=8 4249

5=60876 T\o\&Pjr`m 7=4 4249

5905=8 H`mj&MjojCjmk 7:< 4249

55:075: Bc\m\o&P`omjg`ph 7:< 4249

55;097< Ii_d\i&Hjo`gn 7:9 4249

770575 ICICI&Ljh]\m_&G`i`m\g&Iinpm\i^` 7:9 4249

=0<7= B\e\e&Apoj 79= 4249

;60748 M\md^j 799 4249



Portfolio Statement

>^YZa^in#AcYZm#=bZg\^c\#EVg`Zih#>jcY

88;

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

=0;:; Iiaj&E_b`&Ii_d\ 784 4249

540<97 PI&Ii_pnomd`n 77: 4248

540784 Sd`h`in&Ii_d\ 779 4248

<:= P\b`&Ii_pnomd`n 774 4248

75:04<9 GAIL&Ii_d\ 768 4248

690597 Tm`io 764 4248

87056= Uido`_&Skdmdon 75= 4248

9;0589 Jdi_\g&So``g&*&Pjr`m 758 4248

6=0557 TVS&Mjojm 757 4248

<6074= DLF 6<= 4248

80;84 T\o\&Egsnd 6<= 4248

7809;= Bc\m\o&Fjmb` 6<6 4248

<60769 Ah]pe\&C`h 6<6 4248

5490484 V`_\io\ 6<6 4248

7::0<94 Ii_d\i&Odg 6;< 4248

509:=0;99 Y`n&B\if 6;: 4248

5<079; Cjgb\o`1P\ghjgdq`&,Ii_d\- 6;5 4248

<04:< ABB&Ii_d\ 69= 4247

7;0;== A_\id&Tjo\g&G\n 69; 4247

7708;9 SBI&C\m_n&\i_&P\th`io&S`mqd^`n&Ldhdo`_ 695 4247

56055; Mkc\ndn 68= 4247

7<0594 A_\id&Tm\inhdnndjin 689 4247

9709:= Jp]dg\io&Fjj_rjmfn 67; 4247

560;45 Iio`mbgj]`&Aqd\odji 679 4247

70:<: B\e\e&Hjg_dibn&*&Iiq`noh`io 679 4247

7;0<96 Cjio\di`m&Cjmkjm\odji&ja&Ii_d\ 668 4247

5440778 P`omji`o&LNG 667 4247

6;<08;6 Mjoc`mnji&Sphd&Stno`hn 667 4247

6:6 MRF 666 4247

7;078= B`mb`m&P\dion&Ii_d\ 65; 4247

540;54 B\gfmdnci\&Ii_pnomd`n 659 4247

7=<055: Zjh\oj 656 4247

870:;5 A_\id&Gm``i&Ei`mbt 656 4247

=40;;: B\i_c\i&B\if 64= 4247

580448 Tjmm`io&Pc\mh\^`pod^\gn 649 4247

7705<8 Ii_d\i&R\dgr\t&C\o`mdib&*&Tjpmdnh 646 4247

8=089: ICICI&Pmp_`iod\g&Lda`&Iinpm\i^` 645 4247

880794 Ii_m\km\noc\&G\n 5=8 4247

6;0=6; Lpkdi 5<8 4246

5409;< ACC 5<7 4246

<8055; Hdi_pno\i&P`omjg`ph 5<5 4246

5:067; Gj_m`e&Pmjk`mod`n 5;= 4246

7<09=; Apmj]di_j&Pc\mh\^`pod^\gn 5;< 4246

5;069; Mpocjjo&Fdi\i^` 5:< 4246

=70:48 Ii_pn&Tjr`mn 5:5 4246

5480:9= A_\id&Pjr`m 597 4246

:90;85 Bdj^ji 595 4246

6804=5 AU&Sh\gg&Fdi\i^`&B\if 586 4246

50:45 Dm&R`__tn&L\]jm\ojmd`n&,ADR- ;5 4245

9=0=68 Pdm\h\g&Pc\mh\ 8; 4245

74*6/2 /0,74



Portfolio Statement

>^YZa^in#AcYZm#=bZg\^c\#EVg`Zih#>jcY

88<

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

CdgZV#+#'/0,/1$(

::70<;8 S\hnpib&Eg`^omjid^n 69057; 727;

;90;4= SK&Htids 80668 429;

55609:: S\hnpib&Eg`^omjid^n&Pm`a`mm`_ 70;9: 4294

;0:77 S\hnpib&SDI 7075= 4288

:0<88 LG&Cc`hd^\g 60=48 427=

5<067; N\q`m 607;4 4276

540=4; POSCO 605:; 426=

5<0;;4 Htpi_\d&Mjojm 604:< 426<

7:09<7 Kd\&Mjojmn 50;65 4267

970:8; KB&Fdi\i^d\g&Gmjpk 50;5: 4267

870677 K\f\j 50:<: 4267

80<=6 LG&Ei`mbt&Sjgpodji 509=: 4265

:70;== Scdic\i&Fdi\i^d\g&Gmjpk 5098= 4265

580779 C`ggomdji 50745 425;

60948 S\hnpib&Bdjgjbd^n 5064= 425:

840=7: H\i\&Fdi\i^d\g&Gmjpk 505:4 425:

<08:4 Htpi_\d&Mj]dn 50565 4259

580<94 LG&Eg`^omjid^n 50475 4258

580946 KT&*&G <48 4255

550:5: S\hnpib&C*T ;== 4255

:0=74 E^jkmj&BM ;64 4254

;0::6 SK&Iiijq\odji ;5= 4254

;0;<8 S\hnpib&Eg`^omj1M`^c\id^n ;44 424=

570595 LG :;9 424=

6069; NCSjao :57 424<

9<0769 Djjn\i&H`\qt&Ii_pnomd`n&*&Cjinomp^odji 9=6 424<

;907:9 Wjjmd&Fdi\i^d\g&Gmjpk 9;8 424<

90548 SK 9:= 424<

805=7 S\hnpib&Fdm`&*&M\mdi`&Iinpm\i^` 9:5 424<

706;< L*F 97: 424;

7;09<8 HMM 974 424;

70;;= POSCO&Cc`ho`^c 966 424;

50575 LG&Hjpn`cjg_&*&H`\goc^\m` 8;5 424:

540;<7 S\hnpib&Lda`&Iinpm\i^` 89; 424:

50697 Kjm`\&Zdi^ 89: 424:

804:9 Km\aoji 875 424:

560:9; C`ggomdji&H`\goc^\m` 875 424:

590<=5 H\irc\&Cc`hd^\g 857 424:

7809;6 Kjm`\&Eg`^omd^&Pjr`m 7=4 4249

80<4< S\hnpib&SDS 7;: 4249

660649 S\hnpib&Eibdi``mdib 7:7 4249

70699 Ljoo`&Cc`hd^\g 7:6 4249

6907=< Kjm`\i&Adm&Ldi`n 7:5 4249

8058= Ahjm`P\^d%^ 79= 4249

50=<5 LG&IiijT`f 787 4249

5=0<65 K\f\j]\if 76= 4248

5709<< SK&Slp\m` 769 4248

:0545 S1Odg 74< 4248

76067; LG&Ddnkg\t 74< 4248

5906;6 HLB 74< 4248

:07:8 DB&Iinpm\i^` 749 4248



Portfolio Statement

>^YZa^in#AcYZm#=bZg\^c\#EVg`Zih#>jcY

88=

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

90597 Htpi_\d&Mjojm&6i_&Pm`a`mm`_ 747 4248

<;0;=9 S\hnpib&H`\qt&Ii_pnomd`n 746 4248

90=74 Htpi_\d&H`\qt&Ii_pnomd`n 745 4248

609:< HYBE 6=; 4248

=0<<= Kjm`\&A`mjnk\^`&Ii_pnomd`n 6;< 4248

=098: M`mdou&Fdi\i^d\g&Hjg_dibn 6:< 4248

56059; Htpi_\d&So``g 6:: 4248

;0;8: Cjr\t 69< 4247

706;6 Omdji&Cjmkjm\odji 69: 4247

609;9 Htpi_\d&Ggjqdn 699 4247

60976 Kphcj&P`omj&Cc`hd^\g 68= 4247

540=59 Htpi_\d&Sdij1Tc\d&Eibdi``mdib&*&Cjinomp^odji 68< 4247

;094= Ypc\i 68; 4247

5406<: H\ifjjf&Tdm` 67= 4247

:0654 Htpi_\d&H`\qt&Ii_pnomd`n&Hjg_dibn 674 4247

50555 CJ&Cc`dge`_\ib 667 4247

807:: Hjo`g&Scdgg\ 65= 4247

750584 LG&Ukgpn 659 4247

70498 E1MART 658 4247

70;44 Htpi_\d&Mjojm&Pm`a`mm`_ 657 4247

60885 F*F 656 4247

76085< Ii_pnomd\g&B\if&ja&Kjm`\ 654 4247

90867 Kjm`\&Iiq`noh`io&Hjg_dibn 64= 4247

504=7 LG&Cc`hd^\g&Pm`a`mm`_ 644 4247

806;4 SK&Bdjkc\mh\^`pod^\gn 5;< 4246

60<96 SKC 5;9 4246

570:=6 K\ibrji&L\i_ 5;7 4246

;0=;4 S\hnpib&S`^pmdod`n 5:; 4246

:0=8; Djjn\i&Bj]^\o 5:8 4246

7:04:: Mdm\`&Ann`o&S`^pmdod`n 5:5 4246

607== Htpi_\d&H`\qt&Ii_pnomd`n 59= 4246

7<096: P\i&O^`\i 596 4246

=85 H\ihd&Pc\mh\^`pod^\gn 596 4246

:0444 GS&Hjg_dibn 596 4246

780649 M`mdou&S`^pmdod`n 594 4246

80;79 K\f\j&G\h`n 589 4246

70785 SK&Bdjn^d`i^` 589 4246

709:6 SK&IE&T`^cijgjbt 589 4246

706;9 Htpi_\d&Mdkj&Dj^ft\m_ 587 4246

680487 H\iji&Stno`hn 57: 4246

7075; Igedi&M\o`md\gn 576 4246

50584 BGF&R`o\dg 56= 4246

<0=9= Cc`dg&Wjmg_rd_` 556 4245

60<;; N`oh\m]g` 555 4245

60454 CJ 54= 4245

70<7; P`\mg\]tnn 54< 4245

5<048< NH&Iiq`noh`io&*&S`^pmdod`n 54; 4245

608<8 C`ggomdji&Pc\mh\^`pod^\gn <= 4245

8:; LG&Hjpn`cjg_&*&H`\goc&Pm`a`mm`_ <7 4245

6068= S5&,Kjm`\- ;= 4245

50846 Ljoo`&Scjkkdib ;: 4245

90685 SD&Bdjn`injm ;9 4245

63*442 //,25



Portfolio Statement

>^YZa^in#AcYZm#=bZg\^c\#EVg`Zih#>jcY

894

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

:gVo^a#+#'2,70$(

97408;< V\g` ;05;9 42=:

:;50898 Io\p&Uid]\i^j&Hjg_dib 60;4: 427:

:890544 P`omjg`j&Bm\ndg`dmj1P`omj]m\n&,Pm`a`m`i^`- 60:<7 427:

96<0;85 P`omjg`j&Bm\ndg`dmj1P`omj]m\n 6096= 4278

;6:047< B\i^j&Bm\_`n^j 50964 4264

6790=68 WEG 5089: 425=

::;046= Ah]`q 50865 425=

<890498 B7&S2A2&1&Bm\ndg 5085= 425=

548057= Lj^\gdu\&R`io&A&CAR =4< 4256

:<9086; Io\pn\&Iiq`nodh`iojn&Io\p <=< 4256

58<09;; C`iom\dn&Eg`omd^\n&Bm\ndg` <5< 4255

55=0544 B\i^j&_j&Bm\ndg ;9: 4254

5460798 Spu\ij ;98 4254

59<0=44 G`m_\p ;57 4254

=;0:44 P`omj&Rdj 9;9 424<

5990944 R\d\&Dmjb\ndg 9:8 424<

57:0=44 Elp\ojmd\g&Ei`mbd\ 999 424;

=:0944 BB&S`bpmd_\_`&P\mod^dk\^j`n 96: 424;

5:60544 B\i^j&BTG&P\^op\g 957 424;

5;<0944 Rphj 956 424;

:8=0;:6 H\kqd_\&P\mod^dk\^j`n&E&Iiq`nodh`iojn 8:= 424:

;60:44 T`g`ajid^\&Bm\ndg 899 424:

6790:89 B\i^j&Bm\_`n^j 885 424:

57<0<47 Lje\n&R`ii`m 868 424:

5:90856 Cjn\i&Ii_pnomd\&E&Cjh`m^dj 7=8 4249

9;0644 Htk`m\ 7<< 4249

890<44 S\i`\h`ioj&B\nd^j&_`&SP&,Cd\- 7<< 4249

5760844 S`i_\n&Ddnomd]pd_jm\ 7<; 4249

5:70=<< Vd]m\&Ei`mbd\ 7<6 4249

<409;; R`_`&D+Om&S\j&Lpdu 784 4249

;60844 TOTVS 766 4248

5<<0486 Ei`mb`od^\&_`&Mdi\n&G`m\dn&Cd\ 75: 4248

5480:44 Kg\]di 75: 4248

5490544 JBS 757 4248

56;0785 N\opm\&*Cj&Hjg_dib 747 4248

8<0=85 C`iom\dn&Eg`omd^\n&Bm\ndg` 6<7 4248

59;0644 CCR 6;9 4248

=70844 Sd_`mpmbd^\&N\^dji\g&Cd\ 68= 4247

8690568 M\b\udi`&Lpdu\ 68: 4247

5680:44 TIM&SA 687 4247

940844 B\i^j&S\io\i_`m&Bm\ndg 675 4247

=50;44 Ao\^\_\j 64; 4247

=:0744 Ugom\k\m&P\mod^dk\^j`n 649 4247

760994 Eibd`&Bm\ndg 646 4247

6:0:44 Ei`mbdn\ 5:9 4246

6=0:44 CPFL&Ei`mbd\ 587 4246

<608=: BRF <9 4245

690;44 Bm\nf`h&,A- <5 4245

680574 Io\pn\ 76 4244

15*064 2,77



Portfolio Statement

>^YZa^in#AcYZm#=bZg\^c\#EVg`Zih#>jcY

895

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

KVjY^#9gVW^V#+#'1,67$(

6;50;=8 AL&R\ecd&B\if 80648 429:

748048; Tc`&S\p_d&N\odji\g&B\if 705<= 4287

56905:: S\p_d&B\nd^&Ii_pnomd`n 608:7 4277

77606:4 S\p_d&Am\]d\i&Odg&Cjhk\it 60754 4275

55=076; S\p_d&Am\]d\i&Mdidib&Cjhk\it 50:<< 4267

65404<= S\p_d&T`g`^jh 50:66 4266

5<:089= Rdt\_&B\if 504<9 4259

56;08=5 S\p_d&Bmdodnc&B\if =7< 4257

6=0<74 SABIC&Abmd1Npomd`ion <;9 4256

579065< Agdih\&B\if <:; 4256

560584 Dm&Spg\dh\i&AL&H\]d]&M`_d^\g&S`mqd^`n&Gmjpk :5= 424<

<50875 B\ilp`&S\p_d&Fm\ind 9=: 424<

55506;< S\p_d&Eg`^omd^dot&Cjhk\it 97= 424;

:;08;= B\if&Ag]dg\_ 978 424;

9705=6 Eoodc\_&Eodn\g\o 8:7 424:

<60685 Am\]&N\odji\g&B\if 869 424:

770;66 Agh\m\d 7=9 4249

940558 S\p_d&Iio`mi\odji\g&P`omj^c`hd^\g 7<= 4249

5407:: BUPA&A\m\]d\&ajm&Cjjkm&Iinpm\i^` 79= 4249

7;04=4 Y\i]p&N\odji\g&P`omj^c`hd^\g 789 4249

550599 Iio`mi\odji\g&ajm&W\o`m&*Pjr`m&Pmje`^on 785 4249

5450<=: S\p_d&K\t\i&P`omj^c`hd^\g 6<7 4248

70777 Egh 6;< 4248

:0;;= AL&Mjpr\n\o&M`_d^\g&S`mqd^`n 6;6 4248

<06=9 J\mdm&M\mf`odib&Cjhk\it 6;4 4248

960=74 S\p_d&Ii_pnomd\g&Iiq`noh`io&Gmjpk 6:9 4248

::0;9: Tc`&S\p_d&Iiq`noh`io&B\if 678 4247

;7098< D\m&AL&Amf\i&R`\g&Eno&D`q`gjkh`io 676 4247

9;064= B\if&Ag1J\udm\ 66; 4247

90:<< N\c_d&M`_d^\g 66; 4247

7904=4 S\qjg\&Gmjpk 654 4247

:095= S\p_d&T\_\rpg&Gmjpk&Hjg_dib 64: 4247

5=074= A_q\i^`_&Pjgtkmjktg`i` 644 4247

80;=6 S\p_d&R`n\m^c&*&M`_d\&Gmjpk 5=; 4247

7076; Am\]d\i&Iio`mi`o&*&Cjhhpid^\odjin&S`mqd^`n 5<4 4246

80==< D\gg\c&H`\goc^\m` 5:6 4246

:;0:8= Mj]dg`&T`g`^jhhpid^\odjin 599 4246

8;08;5 N\odji\g&Ii_pnomd\gdu\odji 569 4246

98088= R\]dbc&R`%idib&*&P`omj^c`hd^\g 567 4246

8<08;: Eh\\m&Tc`&E^jijhd^&Cdot ;= 4245

06*/5/ 1,55

Kdji]#9[g^XV#+#'1,42$(

740498 N\nk`mn&,N- 807=7 429=

:=60589 FdmnoR\i_ 60478 426;

5<908;: So\i_\m_&B\if&Gmjpk 5096; 4264

67;0747 MTN&Gmjpk 50965 4264

5590;9; A]n\&Gmjpk 50476 4258

;<08;5 S\njg =97 4257

560469 C\kdo`^&B\if&Hjg_dibn =88 4257

5670955 Gjg_&Fd`g_n =5< 4256

55;0=84 Ihk\g\&Pg\odiph&Hjg_dibn <=< 4256



Portfolio Statement

>^YZa^in#AcYZm#=bZg\^c\#EVg`Zih#>jcY

896

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

8;07=: BID <8; 4255

9;0=7; AibgjGjg_&Anc\iod ;=; 4255

;404=5 Scjkmdo`&Hjg_dibn ;47 424=

:70;:4 N`_]\if&Gmjpk ::5 424=

7=508;= Sd]\it`&Sodggr\o`m :9: 424=

689098< S\ig\h :95 424=

=4064; Vj_\^jh&Gmjpk 956 424;

5780<:4 Wjjgrjmocn&Hjg_dibn 8;6 424:

:<0:=7 Ddn^jq`mt 8:6 424:

;40876 R`hbmj 887 424:

790:9< Cgd^fn&Gmjpk 86: 424:

7=0==9 Bd_q`no&Gmjpk 85= 424:

:7805<8 Og_&Mpop\g 77< 4249

96068; Ank`i&Pc\mh\^\m`&Hjg_dibn 77: 4248

;0768 Aibgj&Ah`md^\i&Pg\odiph 778 4248

640;=9 R`di`o&Iiq`noh`ion&SCA&,ZA- 777 4248

:90:78 N`kd&Rj^f^\nog`&N2V2 766 4248

890=7= Njmoc\h&Pg\odiph&Hjg_dibn 74= 4248

8<0886 Mpgod^cjd^`&Gmjpk 6=: 4248

760;49 Ess\mj&R`njpm^`n 6=6 4248

8:6065: Gmjrockjdio&Pmjk`mod`n 6;= 4248

7907;8 Mm&Pmd^`&Gmjpk 687 4247

6;80;7= P`kfjm&Hjg_dibn 674 4247

890<6= Fjn^cdid&Gmjpk 655 4247

=0497 Kph]\&Imji&Om` 5=: 4247

;:0:=6 H\mhjit&Gjg_&Mdidib 5<= 4247

6<0548 SPAR&Gmjpk 5<8 4246

590985 Aamd^\i&R\di]jr&Mdi`m\gn 5;; 4246

03*316 1,20

;VnbVc#AhaVcYh#+#'1,07$(

;404;4 Pdi_pj_pj&,A-&,ADR- 80=<6 42:;

;90:88 Comdk2^jh&Iio`mi\odji\g&,ADR- 6065< 4274

5990=76 Ld&Apojhj]dg&,A- 5095; 4264

5=404=8 NIO&,A-&,ADR- 508:9 4264

=609<6 KE&Hjg_dibn&,A-&,ADR- 507<; 425=

6880744 Kp\dncjp&T`^cijgjbt&,B- 50799 425<

9<0<56 ZTO&Eskm`nn&C\th\i&,ADR- 505;: 425:

6:0<4= H&Wjmg_&Gmjpk&,ADR- 50489 4258

5950=44 JD&H`\goc&Iio`mi\odji\g <;= 4256

9;0566 Vdkncjk&Hjg_dibn&,ADR- :<9 424=

=<07;7 T`i^`io&Mpnd^&Eio`mo\dih`io&Gmjpk&,A-&,ADR- :67 424<

55<0844 XP`ib&,A- 86= 424:

=80:44 Ccdi\&R`njpm^`n&Mds^&Lda`notg`&S`mqd^`n 86= 424:

6906<: K\iucpi&,ADR- 85< 424:

6908<< Bdgd]dgd&,Z- 85; 424:

:4098; dQIYI&,A-&,ADR- 7<8 4249

:60678 TAL&E_p^\odji&Gmjpk&,A-&,ADR- 7:: 4249

560759 Z\d&L\]&,ADR- 7:9 4249

8=:0444 Ccdi\&F`dc` 76= 4248

<08:6 D\lj&N`r&Ei`mbt&,ADR- 759 4248

8;0844 Htb`d\&H`\goc^\m`&Hjg_dibn 6<: 4248

5;40444 Tjib^c`ib&Tm\q`g&Hjg_dibn 6;= 4248



Portfolio Statement

>^YZa^in#AcYZm#=bZg\^c\#EVg`Zih#>jcY

897

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

540994 Apojcjh`&,A-&,ADR- 6;6 4248

990444 Kjjg`\mi&T`^cijgjbt&Hjg_dib 69= 4247

6890444 Shjjm`&Iio`mi\odji\g&Hjg_dibn 695 4247

5640=56 GDS&Hjg_dibn&,A- 689 4247

5:80444 H\injc&Pc\mh\^`pod^\g&Gmjpk 688 4247

==0444 Jdph\jedp&Iio`mi\odji\g&Hjg_dibn 5=< 4247

6:40444 Tjknkjmon&Iio`mi\odji\g&Hjg_dibn 5<< 4247

;;0644 Pjk&M\mo&Iio`mi\odji\g&Gmjpk 5;; 4246

=9055: Lpa\s&Hjg_dib&,ADR- 5;6 4246

:0967 JOYY&Ii^&,A-&,ADR- 5;4 4246

=0<87 W`d]j&,A-&,ADR- 5:; 4246

:;0744 Pdib&AN&H`\goc^\m`&*&T`^cijgjbt 56; 4246

<085; Ccdi\&R`njpm^`n&Md^mj`g`^omjid^n&,A-&,CN- 98 4245

5;05<9 Iio`m&*&Cj&,BDR- 74 4244

5550444 Ccdi\&Hpdnc\i&D\dmt&Hjg_dibn 4 4244

01*7.1 1,0.

EZm^Xd#+#'0,.5$(

70<:=0;44 Ah`md^\&Mjqdg 70745 4288

79=0<44 Gmpkj&Fdi\i^d`mj&B\ijmo` 6096; 4278

;780644 W\gh\mo&_`&M`sd^j 607;7 4276

6;70;44 Fjh`ioj&E^jijh&M`sd^\ 60545 426<

8760<44 Gmpkj&M`sd^j 50:4= 4266

6055=0498 C`h`s <9< 4255

8=0844 Gmpkj&A`mjkjmop\mdj&_`g&P\^d%^j&SAB&_`&CV&,B- ;:: 4254

5<60544 Gmpkj&Bdh]j ;77 4254

6:0:99 Gmpkj&A`mjkjmop\mdj&Spm`no`&SAB&CV&,B- :69 424<

8770644 Fd]m\&Uij&A_hdidnom\^dji 95< 424;

7460444 Gmpkj&Fdi\i^`&Ii]pmn\ 95: 424;

;:07=9 Cj^\&Cjg\&F`hn\ 8:5 424:

:90<44 Am^\&Cjiodi`io\g 89< 424:

54;0:44 B\i^j&B\edj 77: 4248

6;0::9 Gmph\&,B- 778 4248

5=<0844 Kdh]`mgt&Cg\mf&_`&M`sd^j&S\]&D&,A- 76= 4248

7740=44 Gmpkj&T`g`qdn\ 6<: 4248

58705:4 Om]d\&A_q\i^` 695 4247

:70:44 Gmpkj&C\mnj 68= 4247

740=64 Pmjhjojm\&t&Ok`m\_jm\&_`&Iiam\`nomp^opm\&SAB 688 4247

84;0644 Aga\&,A- 665 4247

5=07;4 Ii_pnomd\n&P`ijg`n 5=< 4247

5<50944 Ok`m\_jm\&_`&Sdo`n&M`sd^\ijn 5:4 4246

/7*232 0,4/

L]V^aVcY#+#'/,53$(

<550<44 CP&Agg&Pp]gd^&,F- 505;; 425:

507960444 PTT&,F- 50448 4257

870644 D`go\&Eg`^omjid^n&Tc\d&,F- =66 4256

508470;44 B\ibfjf&Dpndo&M`_d^\g&S`mqd^`n&,F- =5= 4256

97<0844 Admkjmon&ja&Tc\dg\i_&,F- =5: 4256

5:<0944 A_q\i^`_&Iiaj&S`mqd^`&,F- ;=6 4255

5460=44 Sd\h&C`h`io&,F- ;<; 4255

5=40644 PTT&Eskgjm\odji&*&Pmj_p^odji&,F- ::; 424=

84:0874 Gpga&Ei`mbt&D`q`gjkh`io 8== 424;

6780744 Ei`mbt&A]njgpo`&,F- 86= 424:



Portfolio Statement

>^YZa^in#AcYZm#=bZg\^c\#EVg`Zih#>jcY

898

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

69:0644 C`iom\g&P\oo\i\&,F- 865 424:

;90644 Bphmpibm\_&Hjnkdo\g&,F- 7:= 4249

88;0678 Mdijm&Iio`mi\odji\g&,F- 795 4249

74;0944 PTT&Ggj]\g&Cc`hd^\g&,F- 77< 4249

=65084: Hjh`&Pmj_p^o&C`io`m&,F- 746 4248

6;;0=:: C`iom\g&R`o\dg 6<= 4248

5:50844 Iiojp^c&Hjg_dibn&,F- 6:; 4248

9570464 Cc\mj`i&Pjfkc\i_&Fjj_n&,F- 6:: 4248

<60544 K\ndfjmi]\if&,F- 6:7 4248

54<0494 SCB&X 6:7 4248

504:90644 L\i_&*&Hjpn`&,F- 687 4247

50::80444 Ann`o&Wjmg_ 66< 4247

69:0:79 Ii_jm\h\&V`iopm`n&,F- 665 4247

86=0<44 PTT 664 4247

5045=0<44 B\ibfjf&Eskm`nnr\t&*&M`omj&,F- 65= 4247

5:80844 SCG&P\^f\bdib 644 4247

5:<0599 Tc\d&Odg&,F- 5== 4247

5047=0444 BTS&Gmjpk&Hjg_dibn&,F- 5=: 4247

8;<0<44 Kmpib&Tc\d&B\if&,F- 5=8 4247

508<70=64 Tmp`&,F- 5;; 4246

54<0<44 Ggj]\g&Pjr`m&Sti`mbt 5;6 4246

5680744 Kmpiboc\d&C\m_&,F- 5;4 4246

5;40=44 B`mgd&Jp^f`m&,F- 597 4246

7;0=44 Eg`^omd^dot&G`i`m\odib&,F- 595 4246

7=:0:44 Tc\d&Uidji&Gmjpk&,F- 58< 4246

5960;44 R\o^c\]pmd&Eg`^omd^dot&G`i`m\odib&Hjg_dib&,F- 58: 4246

54=0=44 Smdn\r\_ 57= 4246

5<70:44 Onjonk\ 57; 4246

870<44 C\m\]\j&Gmjpk&,F- 547 4245

5490;44 B&Gmdhh&Pjr`m =: 4245

54<0844 Mp\iboc\d&L`\ndib&,F- <= 4245

<40444 JMT&N`orjmf&S`mqd^`n <; 4245

940<94 Sd\h&Cjhh`m^d\g&B\if&,F- <8 4245

6:0744 Admkjmon&ja&Tc\dg\i_&,NVDR- 89 4245

;0844 Bphmpibm\_&Hjnkdo\g&,NVDR- 7: 4244

70:44 Sd\h&C`h`io&,NVDR- 6< 4244

:0<44 S^]&X&,NVDR- 5; 4244

<44 D`go\&Eg`^omjid^n&Tc\d&,NVDR- 5; 4244

70:44 Eg`^omd^dot&G`i`m\odib&,NVDR- 58 4244

54=0=44 Tmp`&,NVDR- 57 4244

5=0944 B\ibfjf&Dpndo&M`_d^\g&S`mqd^`n&,NVDR- 57 4244

8<0644 L\i_&*&Hjpn`n&,NVDR- 55 4244

=0444 Gpga&Ei`mbt&D`q`gjkh`io&,NVDR- 55 4244

:0=44 Iiojp^c&Hjg_dibn&,NVDR- 55 4244

5=0=44 PTT&Odg&*R`o\dg&Bpndi`nn&,NVDR- 54 4244

:0544 C`iom\g&P\oo\i\&,NVDR- 54 4244

;0;44 C`iom\g&R`o\dg&,NVDR- < 4244

60:44 Ei`mbt&A]njgpo`&,NVDR- 9 4244

90944 R\o^c&Gmjpk&,NVDR- 9 4244

70<44 JMT&N`orjmf&S`mqd^`n&,NVDR- 8 4244

/3*05/ 0,.3



Portfolio Statement

>^YZa^in#AcYZm#=bZg\^c\#EVg`Zih#>jcY

899

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

AcYdcZh^V#+#'/,44$(

;0;6;0844 B\if&C`iom\g&And\ 70:99 428=

=094;0:49 B\if&R\ft\o&Ii_ji`nd\ 6084; 4276

:0=950;44 PT&T`g`fjhpidf\nd&Ii_ji`nd\&P`mn`mj&TBK 508:6 4264

60:450;44 B\if&M\i_dmd&P`mn`mj 50855 425=

60<5;0544 Anom\&Iio`mi\odji\g =76 4256

504:70=44 B\if&N`b\m\&Ii_ji`nd\&P`mn`mj&PT 94: 424;

50;4:07;8 M`m_`f\&Cjkk`m&Gjg_ 85< 424:

607790944 Sph]`m&Aga\md\&Tmde\t\ 7:: 4249

6760444 Uido`_&Tm\^ojmn 795 4249

60=<;0844 K\g]`&F\mh\&PT 784 4249

50=740<44 A_\mj&Ei`mbt 757 4248

5044:0=44 Cc\mj`i&Pjfkc\i_&Ii_ji`nd\ 6=6 4248

5045:0<44 Uidg`q`m&Ii_ji`nd\ 674 4247

:470844 Ii_jajj_&Spfn`n&M\fhpm 656 4247

804;407;6 B\mdoj&P\^d%^ 64: 4247

8<:0=97 S`h`i&Ii_ji`nd\&P`mn`mj 5=4 4247

7550=44 Ii_jajj_&CBP&Spfn`n&M\fhpm 5:= 4246

60<6:0944 S\m\i\&M`i\m\&Npn\io\m\&PT 5:4 4246

7:50;44 Ii_\c&Kd\o&Ppgk&*&P\k`m&PT 599 4246

5074=0:44 Ai`f\&T\h]\ib 585 4246

7;70;44 V\g`&Ii_ji`nd\ 57< 4246

9;=0744 B\if&J\bj ;= 4245

/2*/11 /,67

EVaVnh^V#+#'/,25$(

6046<05=9 Pp]gd^&B\if 50984 4265

:;40889 M\g\t\i&B\ifdib 504<7 4259

=8706=: CIMB&Gmjpk&Hjg_dibn&B`mc\_ =;7 4257

78:0=44 T`i\b\&N\ndji\g 9== 424<

9690844 Pm`nn&M`o\g 8== 424;

7850744 P`omji\n&Cc`hd^\gn&Gmjpk 894 424:

=80544 Hjib&L`jib&B\if 797 4249

8850844 Ddbd2^jh 78= 4249

54=0744 P`omji\n&G\n 779 4248

=40884 PPB&Gmjpk 6=6 4248

5=;0444 MISC 6:= 4248

6960644 IHH&H`\goc^\m` 6:= 4248

6=90744 G`iodib 698 4247

540444 N`nog`&,M\g\tnd\- 68= 4247

7870=44 M\sdn 68< 4247

7870:44 IOI 686 4247

7=907;= Asd\o\&Gmjpk 675 4247

9=0774 Kp\g\&Lphkpm&K`kjib 66; 4247

6<80:8< Sdh`&D\m]t&Pg\io\odji 666 4247

64<0<6= RHB&B\if 65< 4247

8480544 G`iodib&M\g\tnd\ 645 4247

8;=0<:4 Dd\gjb&Gmjpk 5== 4247

69=0544 AMMB&Hjg_dibn 5=5 4247

7=<0444 Ii\md&Ah`momji 5;= 4246

7==09;= Sdh`&D\m]t 5:; 4246

5;60:7< T`g`fjh&M\g\tnd\ 5:4 4246

850444 P`omji\n&D\b\ib\i 59= 4246



Portfolio Statement

>^YZa^in#AcYZm#=bZg\^c\#EVg`Zih#>jcY

89:

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

5940:44 QL&R`njpm^`n 59< 4246

78044; Hjib&L`jib&Fdi\i^d\g&Gmjpk 558 4246

<;0958 M\g\tnd\&Admkjmon&Hjg_dibn 54= 4245

;950944 Tjk&Ggjq` 548 4245

=40844 HAP&S`ib&Cjinjgd_\o`_ 546 4245

7580594 MR&Ddt&Gmjpk&M&S_i =< 4245

6960:44 H\mo\g`b\&Hjg_dibn :< 4245

/.*7// /,24

Mc^iZY#KiViZh#+#'0,26$(

::9 Fd_`gdot&Iinodopodji\g&Ldlpd_dot&Fpi_&1&USD&A&A^^phpg\odib 540665 527;

;085: L`b`i_&Bdjo`^c&,A-&,ADR- 6<8 4248

59059= 7:4&Ddbdo`^c&,A-&,ADR- 69< 4247

/.*541 /,22

Mc^iZY#9gVW#=b^gViZh#+#'/,02$(

8<80876 Ehdm\o`n&T`g`^jhhpid^\odjin&Gmjpk 60;:9 427;

:4=0=7< Fdmno&A]p&Dc\]d&B\if 50=74 426:

6:5075; Ehdm\o`n&NBD&B\if ;=8 4255

7<50688 A]p&Dc\]d&Cjhh`m^d\g&B\if ;5; 4254

97;076; Eh\\m&Pmjk`mod`n :;4 424=

9690:56 Ag_\m&Pmjk`mod`n 998 424;

7=9086: Dp]\d&Ing\hd^&B\if 955 424;

6450596 A]p&Dc\]d&Ing\hd^&B\if 8:9 424:

86804;9 A]p&Dc\]d&N\odji\g&Odg&ajm&Ddnomd]podji 854 4249

8:506<: Mpgodkgt&Gmjpk 849 4249

6;;0<8< Q&Hjg_dib 5;7 4246

7*172 /,04

IViVg#+#'.,7.$(

:8905<5 Q\o\m&N\odji\g&B\if 6086= 4277

67707;5 Q\o\m&Ing\hd^&B\if =;6 4257

6680<69 Ii_pnomd`n&ja&Q\o\m ;54 4254

89;098< Cjhh`m^d\g]\if&Q\o\m :7: 424=

;=:0<=5 M\nm\a&AL&R\t\i 8<< 424;

5890<;: Q\o\m&Iio`mi\odji\g&Ing\hd^&B\if 78; 4249

:<=0<8; M`n\d``_&P`omj^c`hd^\g&Hjg_dib 76= 4248

<90=6: Q\o\m&Fp`g&Cjhk\it 75; 4248

79404;; Q\o\m&G\n&Tm\inkjmo 6<; 4248

5650;74 Ojm`_jj&QSC 696 4247

9=0:56 Q\o\m&Eg`^omd^dot&*&W\o`m 67: 4247

6;40=99 B\mr\&R`\g&Eno\o` 5:= 4246

5*/50 .,74

CjlV^i#+#'.,46$(

=;=0=8= N\odji\g&B\if&ja&Kpr\do 60<65 427<

504540;;7 Kpr\do&Fdi\i^`&Hjpn` 60774 4275

6=70749 Mj]dg`&T`g`^jhhpid^\odji 884 424:

5;6057; Bjp]t\i&B\if&Kn^k 797 4249

5==058: Abdgdot 766 4248

6470=9; Gpga&B\if 5:9 4246

;:0=95 M\]\i``&S\f^ 5:7 4246

4*372 .,66



Portfolio Statement

>^YZa^in#AcYZm#=bZg\^c\#EVg`Zih#>jcY

89;

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

H]^a^ee^cZh#+#'.,55$(

509=60544 SM&Pmdh`&Hjg_dibn <54 4255

7760<=: BDO&Uid]\if :58 424<

504580944 At\g\&L\i_ 876 424:

770:69 SM&Iiq`noh`ion 86< 424:

58408:4 Iio`mi\odji\g&Cjio\di`m&T`mhdi\g&S`mqd^`n 85= 424:

6970754 B\if&ja&Tc`&Pcdgdkkdi`&Ing\i_n 855 424:

7809<4 At\g\ 767 4248

85=0<57 JG&Sphhdo&Hjg_dibn 74= 4248

56707<4 Uidq`mn\g&Rj]di\ 696 4247

5605;9 PLDT 678 4247

6:<0475 M`omjkjgdo\i&B\if&*&Tmpno 677 4247

:60944 Jjggd]``&Fjj_ 668 4247

67;0587 A]jdodu&Elpdot&V`iopm`n 5=5 4247

<:70444 Mji_`&Ndnndi 597 4246

740;94 M\idg\&Eg`^omd^ 58: 4246

8075; Ggj]`&T`g`^jh 558 4246

506460<74 AC&Ei`mbt 558 4246

3*2.5 .,50

HdaVcY#+#'.,46$(

<;07=; Pjgnfd&Kji^`mi&N\aojrt&Omg`i 50466 4258

55=078< Pjrnu`^ci\&K\n\&Onu^u`_ijn^d&B\if :<= 424=

<608<: Pjrnu`^cit&Z\fg\_&U]`ukd`^u`\ 9:4 424;

:0=44 Ddij&Pjgnf\ 8;8 424:

5=07<9 KGHM&Pjgnf\&Md`_u 89: 424:

680=76 B\if&Pjgnf\&K\n\&Okd`fd&Skjgf\&Af^tei\ 85; 424:

80;;< S\io\i_`m&B\if&Pjgnf\ 6:; 4248

594 LPP 6:9 4248

=044= CD&Pmje`fo 666 4247

5580:47 Pjgnf\&Gmpk\&Ei`mb`ot^ui\ 586 4246

50=95 hB\if 55< 4246

7504=; Ctamjrt&Pjgn\o 544 4245

2*510 .,41

Ljg`Zn#+#'.,03$(

;:0688 Tpmf&H\q\&Yjgg\md&AO 8<6 424:

5;07<6 Tpmfdt`&P`omjg&R\%i`mdg`md&AS 89= 424:

5=6089= Tpmf&Sdn`&V`&C\h&F\]mdf\g\md 7=9 4249

6450459 Em`bgd&D`hdm&V`&C`gdf&F\]mdf\g 7=8 4249

:80<<; BIM&Bdmg`ndf&M\b\u\g\m 7=4 4249

5490;46 KOC&Hjg_dib 7:4 4249

87405<= Af]\if&Tpmf&Aijidh&Sdmf`od 76= 4248

:50<49 S\n\&Pjgt`no`m&S\i\td 6=8 4248

5850=:6 H\^d&Oh`m&S\]\i^d&Hjg_dib 6:9 4248

8<5085; Tpmfdt`&In&B\if 688 4247

59806:: H`fo\n&Td^\m`o 685 4247

5;505;4 Tpmf^`gg&Ig`odndh&Hduh`o&A&S 684 4247

=098; Fjm_&Oojhjodq`&S\i\td 676 4247

=705:4 An`gn\i 66; 4247

7=709:7 Y\kd&V`&Km`_d&B\if\nd 5;5 4246

2*501 .,41



Portfolio Statement

>^YZa^in#AcYZm#=bZg\^c\#EVg`Zih#>jcY

89<

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;]^aZ#+#'.,21$(

5=0<75 Sj^&Qpdhd^\&Y&Mdi`m\&_`&Ccdg` 508:: 4264

:059:058: B\i^j&_`&Ccdg` 96: 424;

64:075= C`i^jnp_ 758 4248

=04<:06<; B\i^j&S\io\i_`m&Ccdg` 756 4248

940<4; Ehkm`n\n&Cjk`^ 748 4248

60<;508=9 Ei`g&Ah`md^\n 6=7 4248

;0=6; B\i^j&_`&Cm`_doj&`&Iiq`mndji`n 645 4247

58;0:;: Ehkm`n\n&CMPC 5=; 4247

54:0:9: F\g\]`gg\ 5=9 4247

605950:94 Sp_\h`md^\i\&_`&V\kjm`n 5:= 4246

70::407=4 Ei`g&Ccdg` 577 4246

5=0=65 Cjhk\id\&C`mq`^`md\n&Uid_\n 56= 4246

2*017 .,35

?gZZXZ#+#'.,02$(

7:60786 Epmj]\if&Emb\nd\n&S`mqd^`n&*&Hjg_dibn 888 424:

75905;: Agkc\&B\if 846 4249

6=057< H`gg`id^&T`g`^jhhpid^\odjin&Omb\idn\odji 7;9 4249

6;0689 Gm``f&Omb\idu\odji&ja&Fjjo]\gg&Pmjbijnod^n 798 4249

;;056; N\odji\g&B\if&ja&Gm``^` 795 4249

5805:5 Mtodgdi`jn&Hjg_dibn 756 4248

590==: Jph]j 6:7 4248

6;0698 Pp]gd^&Pjr`m&ja&Gm``^` 5=: 4247

<044< T`mi\&Ei`mbt 57: 4246

87< FF&Gmjpk 6 4244

0*613 .,16

@dc\#Cdc\#+#'.,/2$(

<90;8; B`db`i`&,H- 50654 425:

6;:0<44 Ccjr&T\d&Fjjf&J`r`gg`mt&Gmjpk 888 424:

9;0=:4 G\ia`ib&Ldocdph&Gmjpk&,H- 779 4248

5=0444 Omd`io&Oq`mn`\n&Iio`mi\odji\g 697 4247

540866 Jdih\j&Pmjk`mot&S`mqd^`n 8 4244

0*024 .,1.

HZgj#+#'.,02$(

54045= Cm`_d^jmk 5049: 4258

5605;4 Sjpoc`mi&Cjkk`m ;74 4254

7508== Bp`i\q`iopm\&Mdi\n&,ADR- 5=7 4247

/*757 .,05

@jc\Vgn#+#'.,/7$(

740;:7 OTP&B\if ;;6 4254

980446 MOL&Hpib\md\i&Odg&*&G\n 788 4249

5<0:66 Rd^co`m&G`_`ji 769 4248

/*22/ .,/7

;oZX]#JZejWa^X#+#'.,/2$(

660:;6 CEZ <:= 4256

5505:: Kjh`m^id&B\if\ 755 4248

9;076< Mji`o\&Mji`t&B\if 5<4 4246

/*14. .,/6



Portfolio Statement

>^YZa^in#AcYZm#=bZg\^c\#EVg`Zih#>jcY

89=

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dadbW^V#+#'.,/7$(

:;0<8; B\i^jgjh]d\&Pm`a`mm`_ 7:9 4249

740<4; B\i^jgjh]d\ 5== 4247

:40:5= Iio`m^ji`sdji&Eg`^omd^\&S\`nk 5=5 4247

533 .,/.

=\nei#+#'.,.6$(

6540655 Cjhh`m^d\g&Iio`mi\odji\g&B\if&Ebtko 74< 4248

55504:: Cjhh`m^d\g&Iio`mi\odji\g&B\if&Ebtko&,GDR- 57: 4246

5640445 E\no`mi&Tj]\^^j 9< 4245

=70;<7 EFG&H`mh`n&Hjg_dib 94 4245

330 .,.5

DjmZbWdjg\#+#'.,..$(

8=0=9: Agg`bmj2Ep 6;5 4248

05/ .,.2

FZi]ZgaVcYh#+#'.,..$(

6<046< P`k^j&Gmjpk 66= 4247

007 .,.1

:ZgbjYV#+#'.,..$(

5980444 H\i`mbt&Tcdi&Fdgh&Pjr`m&Gmjpk 7 4244

1 .,..

;negjh#+#'.,.0$(

54076< G\g\st&Cjnhjn&M`uu 7 4244

1 .,..

Jjhh^V#+#'.,/0$(

707;5 S]`m]\if&Rpnnd\&,ADR- 4 4244

7=909940444 VTB&B\if 4 4244

=09;7 Njq\o`f&,GDR- 4 4244

6:;0:8= G\ukmjh&,ADR- 4 4244

5409<6 T\oi`ao&,ADR- 4 4244

;0558 Njqjgdk`onf&So``g&,GDR- 4 4244

870=:6 M\bido&,GDR- 4 4244

:70;;: Rjni`ao&OC&,GDR- 4 4244

540545 S`q`mno\g&PAO&,GDR- 4 4244

;<907=6 Spmbpoi`ao`b\n&Pm`a`mm`_ 4 4244

5:04<; PcjnAbmj&,GDR- 4 4244

54=0669 T\oi`ao 4 4244

;=0<76 Rjni`ao&Odg&Cjhk\it 4 4244

;570544 Spmbpoi`ao`b\n 4 4244

640<=4 Spmbpoi`ao`b\n&,ADR- 4 4244

506=<0<<8 S]`m]\if&Rpnnd\ 4 4244

<==0:64 G\ukmjh 4 4244

7:506=4 Uido`_&Rpn\g&Iio`mi\odji\g&,RUB- 4 4244

9;0668 Mj]dg`&T`g`ntno`hn&Pp]gd^&Jjdio&Soj^f&,ADR- 4 4244

74<09;5 ALROSA 4 4244

650466 PJSC&LUKOIL&,ADR- 4 4244

790;7: MMC&Njmdgnf&Nd^f`g&,ADR- 4 4244

5540<=4 Njqjgdk`onf&So``g 4 4244

5<<079; Mjn^jr&Es^c\ib`&MICEX1RTS 4 4244

70589 Pjgtpn&Gjg_&,GDR- 4 4244

80:76099: Iio`m&R\j 4 4244

. .,..



Portfolio Statement

>^YZa^in#AcYZm#=bZg\^c\#EVg`Zih#>jcY

8:4

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

>jijgZh#+#''.,/4($(

5=0544 Mdid&MSCI&Eh`mbdib&M\mf`on&Ii_`s&Fpopm`&5;34736467 ,:;7- ,424=-

'451( '.,.7(

Hdgi[da^d#d[#^ckZhibZcih 517*447 77,.1

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 5*.44 .,75

FZi#VhhZih 524*513 /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2



Portfolio Statement

>^YZa^in#AcYZm#=jgdeZ#Zm#MC#>jcY

8:5

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

>gVcXZ#+#'00,4/$(

650:9; LVMH&Mj`o&H`ii`nnt 5904;; 62=<

5=80:;8 Tjo\g`i`mbd`n&SE 54049< 52==

<=0695 S\ij% ;0478 527=

5<0<=; LOm`\g :069< 5268

86088< S^ci`d_`m&Eg`^omd^ 90:;5 5256

840=87 Adm&Ldlpd_` 90844 524;

<:0=5; BNP&P\md]\n 904:6 5244

8:068< Adm]pn 9048= 5244

8604;< Vdi^d&SA 70==5 42;=

58:067= AXA 70<7= 42;:

608;< H`mh`n&Iio`mi\odji\g 70;96 42;8

660;98 EnndgjmLpsjood^\ 706=7 42:9

6:0;86 S\am\i 70596 42:6

90<9= K`mdib 60<:6 429;

5:0589 P`mij_&Rd^\m_ 60<55 429:

940674 D\iji` 60796 428;

9708;8 STMd^mj`g`^omjid^n 6057= 4286

560<58 C\kb`hdid 60446 4284

7<0:99 Cjhk\bid`&_`&S\dio1Gj]\di 50=44 427<

5860=46 ENGIE 50;97 4279

96058= D\nn\pgo&Stno`h`n 50::= 4277

640<;: L`bm\i_ 50:46 4276

:705;4 Sj^d`o`&G`i`m\g`&Fm\i^`&,A- 50964 4274

59:04=5 Om\ib` 508<< 426=

970:6: Md^c`gdi&Cjhk\bid`&G`i`m\g`&_`n&Eo\]gdnn`h`ion&,B- 5085= 426<

9604;6 V`jgd\&Eiqdmjii`h`io 50755 426:

5;0<;: Pp]gd^dn&Gmjpk` 505<; 4267

80:6: T`g`k`majmh\i^` 50448 4264

<078= Tc\g`n =;5 425=

=80:== Cm`_do&Abmd^jg` =:8 425=

5=096< E_`im`_ =66 425<

8:0897 C\mm`ajpm ;96 4259

5<0;5: Wjmg_gdi` :98 4257

540986 Epmj%in&S^d`iod%^ :5= 4256

690464 Agnojh :54 4256

605:8 S\mojmdpn&So`_dh&Bdjo`^c :44 4256

:095< Ed"\b` 9=9 4256

59047= R`i\pgo 99= 4255

670448 Bpm`\p&V`mdo\n 989 4255

:0=66 Sj_`sj 97< 4255

5;0=9< Bjptbp`n 94; 4254

78086: G`ogdif&,A- 8<< 4254

=066= Uid]\dg1Rj_\h^j1W`no%`g_ 8<8 4254

9:07;; Vdq`i_d&SA 8<6 4254

:0;48 Epmji`so 84< 424<

80:94 Amf`h\ 7=6 424<

5707;9 A^^jm 7;6 424;

5:0<78 Kg`kd`mm` 796 424;

709=9 G`^di\ 787 424;

:=0696 Bjggjm`&SE 75= 424:

5:0577 V\g`j 6<7 424:



Portfolio Statement

>^YZa^in#AcYZm#=jgdeZ#Zm#MC#>jcY

8:6

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

50=:4 D\nn\pgo&Aqd\odji 6<6 424:

60=95 Ikn`i 6;= 424:

60767 A`mjkjmon&_`&P\mdn 6;= 424:

<065= L\&Fm\i^\dn`&D`n&J`ps 6:< 4249

706;; BdjM`md`ps 6:; 4249

50<59 R`ht&Cjdiom`\p 6:: 4249

80;<9 Ahpi_d 6:7 4249

70;4: Cjqdqdj 5=; 4248

7084= Epm\u`j 5=5 4248

604<7 W`i_`g 5=5 4248

50=8= SEB 5<7 4248

;07:: U]dnjao&Eio`mo\dih`io 57: 4247

/0.*0/4 01,57

Kl^ioZgaVcY#+#'0.,6.$(

659059= N`nog` 64087= 8249

980=:< Rj^c`&Hjg_dibn 5706<4 62:7

5:=06:4 Njq\modn 550=8< 627:

840<85 Cjhk\bid`&Fdi\i^`&Rd^c`hjio&,A- 90577 5246

6:50=;< UBS&Gmjpk 80;84 42=8

550;;6 Zpmd^c&Iinpm\i^`&Gmjpk 80::5 42=6

5660=;; ABB 707=6 42:;

90<6: Ljiu\&Gmjpk 60=64 429<

55086; Sdf\ 60::7 4297

7=04=: Ag^ji 60785 428:

8707;5 Hjg^dh 60668 4288

6709== Srdnn&R`&Gmjpk 60495 4285

;67 Gdq\p_\i 50<6: 427:

50;;: P\moi`mn&Gmjpk&Hjg_dib 50857 426<

60<4; G`]`mdo 506:: 4269

60856 Srdnn&Lda`&Hjg_dib 5064< 4268

6046; Srdnn^jh 50488 4265

<0;77 Som\ph\ii&Hjg_dib =;5 425=

8=< SGS =95 425=

5:0;6< Jpgdpn&B\`m&Gmjpk =6; 425<

80695 Kp`ci`&*&N\b`g&Iio`mi\odji\g =45 425<

80645 Sjijq\&Hjg_dib <9< 425;

<8 Ldi_o&*&Skmp`ibgd&Ccj^jg\_`a\]mdf`i&,P\mod^dk\odji&C`mod%^\o`- ;;4 4259

< Ldi_o&*&Skmp`ibgd&Ccj^jg\_ ;79 4259

6::0998 Cm`_do&Spdnn`&Gmjpk :9< 4257

606:7 Sr\o^c&Gmjpk :8; 4257

570988 Ljbdo`^c&Iio`mi\odji\g :58 4256

705<9 S^cdi_g`m&Hjg_dib 9=4 4256

604<; Rj^c`&Hjg_dibn 97: 4255

60557 VAT&Gmjpk 96< 4254

709<7 B\gjdn`&Hjg_dibn 8=4 4254

6<4 B\mmt&C\gg`]\po 8;4 424=

670=6; SIG&Gmjpk 8:: 424=

:0446 Srdnn&Pmdh`&Sdo` 864 424<

56095= A_`^^j&Gmjpk 7;8 424;

98= EMS1Cc`hd`&Hjg_dib 78; 424;

50<7< S^cdi_g`m&Hjg_dib 768 424:

80=;: T`h`ijn 749 424:



Portfolio Statement

>^YZa^in#AcYZm#=jgdeZ#Zm#MC#>jcY

8:7

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

5:0<<5 Cg\md\io 676 4249

80565 Sr\o^c&Gmjpk 65: 4248

609=: B\^c`h&Hjg_dib 657 4248

50:96 BKW 5== 4248

6079; B\ilp`&C\ioji\g`&V\p_jdn` 5;7 4247

74*242 /7,.7

?ZgbVcn#+#'/4,64$(

<50;44 SAP ;0;44 5296

9=0<98 Sd`h`in ;09=7 5294

750=9< Aggd\iu&SE :0676 5267

69709=4 D`pon^c`&T`g`fjh 80;;6 42=8

:60;;< D\dhg`m 80479 42<4

;:0<:9 B\t`m 70;<= 42;9

540=:6 Mpid^c&RE&Gmjpk 70587 42:6

;50<:6 BASF&SE 70477 42:4

54605;9 Ii%i`ji&T`^cijgjbd`n 70457 42:4

;;0999 D`pon^c`&Pjno 60;74 4298

690=49 BMW 60679 4288

580<:: D`pon^c`&Bj`mn` 60597 4287

9406:6 RWE 50;:; 4279

57096; \_d_\n 50:;7 4277

5:50;48 D`pon^c`&B\if 50::8 4277

580964 Vjgfnr\b`i&Pm`a`mm`_ 50:88 4277

5;90:9< E2ON&SE 50:4< 4276

540556 M`m^f 50:48 4276

9:0485 Vjijqd\&SE 505;9 4267

6604:8 Sd`h`in&H`\gocdi``mn =:: 425=

790857 D\dhg`m&Tmp^f&Hjg_dib =77 425<

5407<= Sthmdn` <<6 425;

<0=54 Dm2&Iib2&H2^2&F2&Pjmn^c`&Pm`a`mm`_ <;8 425;

805<5 MTU&A`mj&Eibdi`n <97 425;

570=8: H`if`g&Pm`a`mm`_ <86 425;

<706<: Cjhh`mu]\if <7< 425;

;0<<; B`d`mn_jma ;<7 4259

5604<< Bm`iio\b&SE ;:: 4259

80;5< H\iijq`m&Rp`^f ;:: 4259

770494 Fm`n`idpn&SE ;:4 4259

7084< Rc`dih`o\gg ;6< 4258

50=48 S\mojmdpn&Nji1Vjodib&Pm`a`mm`_ :<9 4258

5;0<58 QIAGEN :;< 4257

550775 H`d_`g]`mbC`h`io :94 4257

5;0966 Z\g\i_j&SE 9<5 4255

780555 Sd`h`in&Ei`mbt 9:: 4255

550=<5 Pjmn^c`&Apojhj]dg&Hjg_dib&Nji&Vjodib&Pm`a`mm`_ 9:4 4255

59055: Cjq`nomj 988 4255

5:04:= Fm`n`idpn&M`_d^\g&C\m` 974 4254

<0:4; Cjiodi`io\g 95< 4254

<0567 H`if`g 8:9 424=

570747 D`gdq`mt&H`mj&SE 887 424=

<06:5 Pph\ 87; 424=

550<95 GEA&Gmjpk 86< 424<

8:0;:< D`pon^c`&Lpaoc\in\ 847 424<



Portfolio Statement

>^YZa^in#AcYZm#=jgdeZ#Zm#MC#>jcY

8:8

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

80:8< B\t`mdn^c`&Mjojm`i&W`mf`&Nji&Vjodib&Pm`a`mm`_ 7:: 424;

90;== LEG&Ihhj]dgd`i 799 424;

7058= C\mg&Z`dnn&M`_do`^c 796 424;

6074= Vjgfnr\b`i 776 424;

90:;: Kijmm1Bm`hn` 76: 424:

5:084< Eqjidf&Ii_pnomd`n 6<< 424:

:06;9 S^jpo68&SE 6<9 424:

560=6= H`ggjam`nc 686 4249

:084< B`^cog` 667 4248

844 R\odji\g 65< 4248

8095< N`h`on^c`f&SE 655 4248

<50898 T`g`ajid^\&D`pon^cg\i_&Hjg_dib 64< 4248

;<05:; Amjpi_ojri 5:< 4247

;09<= Uido`_&Iio`mi`o 57< 4247

60*532 /4,16

FZi]ZgaVcYh#+#'7,./$(

750<47 ASML&Hjg_dib 5:09;; 726<

:80<=: Pmjnpn&,N- 70<;< 42;;

6=80;8< ING&Gmjpk 7089= 42:<

<50<5; Acjg_&D`gc\d&,Kjidifgdef`- 605;: 4287

50:=; A_t`i 60444 4284

64097= Wjgo`mn&Kgpr`m 50=<6 427=

6406<4 H`di`f`i 50;54 4278

570:;: Kjidifgdef`&DSM 50855 426<

9:0;95 Uidq`mn\g&Mpnd^&Gmjpk 50559 4266

70::8 ASM&Iio`mi\odji\g 50497 4265

85064< Am^`gjmMdoo\g 50468 4264

:=09<4 Kjidifgdef`&Pcdgdkn =97 425=

580654 Afuj&Nj]`g <:; 425;

5:04<7 Cj^\1Cjg\&Epmjk`\i&P\moi`mn ;87 4259

650<74 NN&Gmjpk ;84 4259

69<0895 KPN ;7; 4259

57=0;=: A`bji :4: 4256

8089= Ih^_ 9<= 4256

;0<<< H`di`f`i&Hjg_dib 99= 4255

5409;= A`mC\k&Hjg_dibn 989 4255

=079: R\i_no\_&Hjg_dib 8;< 424=

750:44 ABN&AMRO&B\if 8:= 424=

840<=< D\qd_`&C\hk\md1Mdg\ij 7<9 424<

5806=; Jpno&E\o&T\f`\r\t 6:5 4249

<0687 OCI 66; 4248

;0<:; JDE&P``on 5=7 4248

22*515 6,63

KlZYZc#+#'4,3/$(

586098; Iiq`nojm 606=5 4289

654059; Aog\n&Cjk^j&,A- 604:6 4285

55;0=7< Vjgqj&B 50=89 427<

;<0864 Ann\&A]gjt 509<5 4275

58074: Eqjgpodji 5087: 426<

<70866 S\i_qdf 50858 426<

59606<< H`s\bji 50844 426<

56:0874 SEB&,A- 5076= 426:



Portfolio Statement

>^YZa^in#AcYZm#=jgdeZ#Zm#MC#>jcY

8:9

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;40<98 Sr`_]\if 50665 4268

8;0:8< Enndot&,B- 504;7 4265

5660565 Aog\n&Cjk^j 50497 4265

66<07:8 Emd^nnji&,B- 5048: 4265

55<09;6 Nd]`&Ii_pnomd`m&,B- 50486 4265

558055= Sq`inf\&H\i_`gn]\if`i 5044= 4264

950968 Ekdmj^&,A- <4: 425:

6507== Bjgd_`i ;65 4258

7=0464 Iiq`nojm :87 4257

660::; Aga\1L\q\g :5: 4256

9;0585 H`ii`n&*&M\pmdou&,H*M- 9=; 4256

8;0847 Sq`inf\&C`ggpgjn\&SCA&,B- 988 4255

6=0==7 SKF 8;8 424=

64;0=<5 T`gd\ 888 424=

67076; EQT 87; 424=

740996 Ekdmj^&,B- 84= 424<

6:0:5< Sf\inf\ 847 424<

6507;= Ii_pom\_` 7;; 424;

8809;: T`g`6 77< 424;

5;0<=: G`odib` 75; 424:

5<067= Lda^j&,B- 74= 424:

580=5< S\b\s&,B- 746 424:

5604:4 Ii_pnomdq\m_`i 6;9 4249

7<08=< S`^pmdo\n 6;7 4249

590;=4 Vjgqj&A 6;5 4249

57065: Sr`_dnc&Omkc\i&Bdjqdomph&,B- 696 4249

;0784 Hjgh`i 686 4249

760<75 Hpnlq\mi\ 685 4249

5<0=<< Kdii`qdf&Iiq`noh`io 678 4249

5405<; Ii_pnomdq\m_`i 677 4249

90=8: Lpi_]`mbaj`m`o\b`i 66< 4249

5509<8 L\ojpm&Iiq`noh`io&,B- 64: 4248

940<96 Eh]m\^`m&Gmjpk&,B- 648 4248

94046= F\nodbc`on&B\g_`m&,B- 647 4248

8:0:67 Vjgqj&C\m 5<5 4248

5;0649 Eg`^omjgps&,B- 5;9 4247

1.*635 4,//

<ZcbVg`#+#'3,01$(

56=0965 Njqj&Njm_dnf&,B- 5906;6 7246

580:8; DSV 6064; 4288

;=0456 V`no\n&Wdi_&Stno`hn 50<:< 427;

9058= G`ih\] 50:4< 4276

580<45 Omno`_ 504;< 4265

970=:: D\inf`&B\if 50478 4264

;0:5: C\mgn]`mb&,B- <=5 425<

=06=9 Cjgjkg\no&,B- <=4 425<

7=8 AP&Mjgg`m&M\`mnf&,B- ;;6 4259

5:0446 Njqjuth`n :84 4257

;04== P\i_jm\ 98= 4255

6<05;5 Tmtb 965 4254

<0697 Ccm2&H\in`i 8;9 424=

687 AP&Mjgg`m&M\`mnf&,A- 8:= 424=



Portfolio Statement

>^YZa^in#AcYZm#=jgdeZ#Zm#MC#>jcY

8::

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;0655 Wdggd\h&D`h\io&Hjg_dib 5<5 4248

:=: Rj^frjjg&Iio`mi\odji\g&,B- 578 4247

06*367 3,44

KeV^c#+#'2,52$(

8<40;:5 I]`m_mjg\ 809=8 42=5

507570=<< B\i^j&S\io\i_`m 806<4 42<9

8;80;4: B\i^j&Bdg]\j&Vdu^\t\&Amb`io\md\ 704:< 42:5

<9078: Ii_pnomd\&_`&Ddn`ij&T`sodg 605<9 4287

79068; Ah\_`pn&IT&Gmjpk&,A- 50;=9 427:

54;0=97 R`knjg&YPF 50865 426<

84:0::< T`g`ajid^\ 507=4 426<

860964 C`ggi`s&T`g`^jh&SAU 50776 426:

78:0<:8 C\ds\B\if 50688 4269

7<05<4 F`mmjqd\g <;: 425;

90<:< A`i\&SME ;8= 4259

5=0459 ACS&A^odqd_\_`n&_`&Cjinomp^^dji&t&S`mqd^djn 8:= 424=

750;94 R`_&Eg`^omd^\ 885 424=

680<95 Ei_`n\ 84< 424<

50=76 A^^dji\ 748 424:

5=08;7 Ei\b\n 6=6 424:

5507<4 N\opmbt&Ei`mbt&Gmjpk 6:5 4249

67077< Gmdajgn&,A- 68< 4249

90596 A^^dji\&Ei`mbd\n&R`ijq\]g`n 59= 4247

03*3/4 3,.3

AiVan#+#'2,6/$(

:7:0794 Ei`g 60=;8 429=

5074;0549 Iio`n\&S\ik\jgj 60=:5 429=

594074; UidCm`_do 609:< 4295

5;605<7 So`gg\iodn 6095: 4294

5=90:47 ENI 60744 428:

=0<:6 F`mm\md&,IT- 6055< 4286

<:0=4< Annd^pm\udjid&G`i`m\gd 5085; 426<

<404:7 CNH&Ii_pnomd\g&,IT- 504<9 4265

5:049= Mji^g`m <65 425:

55404<7 T`mi\ :=9 4258

8;0;79 Fdi`^jB\if :<6 4257

59;0;;5 Si\h :95 4257

5=0=75 Pmtnhd\i :7; 4257

<08<9 EXOR 9;: 4255

7:0=8: T`i\mdn 95= 4254

8;079< M`_dj]\i^\ 864 424<

840<;: Pjno`&Io\gd\i` 7:7 424;

8:05<4 N`sd 756 424:

<05<6 R`^jm_\od 6<; 424:

6:06=8 Iiam\nompoopm`&Wdm`g`nn&Io\gd\i` 684 4249

=0;86 Ahkgdaji 67: 4249

;;=09=6 T`g`^jh&Io\gd\ 659 4248

50=;4 Dd\Sjmdi 5=: 4248

02*567 2,7/



Portfolio Statement

>^YZa^in#AcYZm#=jgdeZ#Zm#MC#>jcY

8:;

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

>^caVcY#+#'0,14$(

6:70485 Njm_`\&B\if&A]k 60;<7 4299

86707=4 Njfd\ 50:6< 4276

7;097: S\hkj 50969 4274

770545 N`no` 50749 426:

850;:4 UPM&Kthh`i` 5068: 4269

6:09=7 Kji` 5057< 4267

55056= Egdn\&,A- 96< 4254

870565 Sojm\&Einj 8=; 4254

780;94 Fjmoph 87= 424=

6507;4 K`nfj 7<9 424<

<0789 Omdji 774 424;

7;047; W\mondg\ 6=; 424:

/0*/./ 0,2.

:Za\^jb#+#'/,60$(

:;0=9< Aic`pn`m1Bpn^c&IiB`q 70857 42:<

8074< Amb`is&SE 50748 426:

5=09;4 KBC&Gmjpk 50669 4268

=0<=6 UCB ;57 4258

90;== Sjgq\t&,A- 997 4255

;0;<5 Gmjpk`&Bmps`gg`n&L\h]`mo 987 4255

560:5< Ab`\n 8;5 424=

5:07<; Uhd^jm` 897 424=

560:7; W\m`cjpn`n&D`&P\pr&CVA 75; 424:

50=8< D+I`o`m`i 75: 424:

609<: Egd\&Stno`h&Ok`m\_jm\&KBC&Gmj`k 6<9 424:

5064: Sj%i\ 68= 4249

7*620 /,73

AgZaVcY#+#'/,07$(

768 Fd_`gdot&Iinodopodji\g&Ldlpd_dot&Fpi_&1&Epmj&A&A^^phpg\odib 70<=: 42;;

5704;4 P\__t&Pjr`m 50;85 4278

5608:4 K`mmt&Gmjpk&,A- =<: 4264

<70;86 B\if&ja&Im`g\i_&Gmjpk ;;; 4259

5604<6 Kdibnk\i&Gmjpk :9: 4257

5=0785 Shpm%o&K\kk\&Gmjpk 9=; 4256

<70::< AIB&Gmjpk 745 424:

6*732 /,55

FdglVn#+#'/,24$(

;80978 Elpdijm 50=55 427<

;60;<4 DNB&B\if 5064; 4268

5490665 Njmnf&Ht_mj :84 4257

69044; Af`m&BP 9:6 4255

980;8: T`g`ijm 958 4254

560=99 Y\m\&Iio`mi\odji\g&ASA 94< 4254

7607:; M\mdi`&H\mq`no 89= 424=

9<0;:6 Omfg\ 76< 424:

:0=7; Kjibn]`mb&Gmpkk`i 686 4249

590:8< Ge`ind_db`&Fjmndfmdib 66= 4249

90557 S\gh\m 5;8 4247

660<45 A_`qdio\&,A- 57< 4247

4*7/0 /,15



Portfolio Statement

>^YZa^in#AcYZm#=jgdeZ#Zm#MC#>jcY

8:<

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

Mc^iZY#C^c\Ydb#+#'.,21$(

9=04;5 CRH 60747 428:

0*1.1 .,24

Hdgij\Va#+#'.,1/$(

65;05=6 Ei`mbd\n&_`&Pjmopb\g =55 425<

7=065= G\gk&Ei`mbd\ 7=< 424<

66098: EDP&R`ijq\q`dn 7=4 424<

66059: J`mjidhj&M\modin 7;< 424;

0*.55 .,2/

9jhig^V#+#'.,20$(

6:0=47 Emno`&Gmjpk&B\if <:; 425;

550966 OMV 8:< 424=

9076< V`m]pi_&,A- 7;6 424;

=04<4 Vj`no\gkdi` 6;; 4249

/*762 .,17

>jijgZh#+#''.,.4($(

60=94 Epmj1STOXX&94&Cjhhj_dot&Fpopm`&5;34736467 7; 4245

15 .,./

Hdgi[da^d#d[#^ckZhibZcih 276*/10 76,4.

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 5*.7/ /,2.

FZi#VhhZih 3.3*001 /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2



Portfolio Statement

>^YZa^in#AcYZm#BVeVc#>jcY

8:=

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

AcYjhig^Vah#+#'0.,64$(

7<909;4 Hdo\^cd 5:0466 528;

8==0:54 Mdonp]dncd 570=;= 526=

=90554 D\dfdi&Ii_pnomd`n 570849 5267

9:;09=4 Mdonpd 5704<8 5264

9:60944 R`^mpdo&Hjg_dibn 5609;= 525:

8;407<4 ITOCHU 5509:9 524:

;605=4 FANUC 540547 42=7

660844 SMC =0786 42<:

5;80=44 Nd_`^ ;06<5 42:;

7:80684 Kjh\onp ;05:8 42::

;:90=64 Mdonp]dncd&Eg`^omd^ ;04<9 42:9

:550=44 M\mp]`id :0874 429=

8880644 Sphdojhj :0677 429;

9;0544 C`iom\g&J\k\i&R\dgr\t 906<6 428=

5640544 E\no&J\k\i&R\dgr\t 9044= 428:

8460944 Kp]jo\ 80==6 428:

5=60844 Ndkkji&Ypn`i&K\]pncdfd&K\dnc\ 80544 427<

5990844 Tjncd]\ 70=:5 427:

56;04;4 Mdonp]dncd&H`\qt&Ii_pnomd`n 70<8< 4279

;=0844 S`^jh 70<46 4279

=50774 Y\nf\r\&Eg`^omd^ 60=97 426;

5780:44 Mdonpd&OSK&Ldi`n 60<<< 426;

9<0994 Tjtjo\&Ii_pnomd`n 60<64 426:

<:0<44 W`no&J\k\i&R\dgr\t 60;:= 4269

<40684 Tjtjo\&Tnpncj 60:=6 4269

;:0544 AGC&Ii^ 60758 4265

55706=4 MISUMI&Gmjpk 60659 4264

=50744 H\iftp&H\incdi&Hjg_dibn 60574 4264

64=09:4 Tjftp&Cjmkjm\odji 604;9 425=

57=0;:4 Mdi`]`\&Mdonphd 50==9 425<

<:0744 D\d&Ndkkji&Pmdiodib 50=45 425<

;40<44 T\dn`d 50<=< 425;

<=0674 M\fdo\ 50<6< 425;

840674 D\dapfp 50<48 425;

:<0444 Kdio`onp&Gmjpk&Hjg_dibn 50:=7 425:

5:90544 K\edh\ 50:67 4259

8=0554 Fped&Eg`^omd^ 5099< 4258

850:54 Kpmdo\&W\o`m&Ii_pnomd`n 50988 4258

68=0<74 O]\t\ncd 5095= 4258

5460464 Tjkk\i&Pmdiodib 5095= 4258

54=0644 Y\h\oj&Hjg_dibn 5095; 4258

5580554 LIXIL&Gmjpk 508=: 4258

980744 TOTO 508=4 4258

7406;4 Ndkkji&Eskm`nn&Hjg_dibn 507<; 4257

55907<4 SG&Hjg_dibn 507:; 4257

;70:44 Tj]p&R\dgr\t 50794 4256

870684 Hjncdu\fd 506:4 4256

8=0444 K`dn`d&Eg`^omd^&R\dgr\t 505:9 4255

;40:;4 P`mnjg&Hjg_dibn 505:7 4255

840454 K`dj&Cjmkjm\odji 50589 4255

5580;44 O_\ftp&Eg`^omd^&R\dgr\t 50586 4255



Portfolio Statement

>^YZa^in#AcYZm#BVeVc#>jcY

8;4

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

==0=<4 Mjijo\RO 5055; 4254

:60754 ANA&Hjg_dibn 50484 4254

<<04=6 NGK&Iinpg\ojmn =:6 424=

65409;4 Scdhdup =79 424=

9:0;:4 J\k\i&Admgdi`n <;< 424<

5640944 Ndcji&M*A&C`io`m&Hjg_dibn <6; 424<

7<0444 Hdo\^cd&Cjinomp^odji&M\^cdi`mt :=; 424:

005*720 0.,77

;dchjbZg#<^hXgZi^dcVgn#+#'/6,50$(

806560844 Tjtjo\&Mjojm 8;0786 827:

8==0484 Sjit 7808;9 725;

:850<84 Hji_\&Mjojm 570;77 526:

;=0;=4 Omd`io\g&L\i_ 5408<6 42=;

9:0;44 F\no&R`o\dgdib =0647 42<9

5:<09:4 D`inj ;07:5 42:<

66707;4 Bmd_b`noji` ;0489 42:9

<;90=;4 P\i\njid^ :06;8 429<

58609=4 Spupfd&Mjojm 80565 427<

;90844 B\i_\d&N\h^j&Hjg_dibn 70<6< 4279

6840;94 S`fdnpd&Hjpn` 70;97 4279

6=0544 Scdh\ij 70;74 4278

68408:4 Sp]\mp 705;8 426=

750=44 Ndojmd&Hjg_dibn 60=:: 426;

=5906:4 Ndnn\i&Mjojm 60=57 426;

6;=0444 Sphdojhj&Eg`^omd^&Ii_pnomd`n 60<68 426:

5580444 Y\h\c\&Mjojm 607=< 4266

5940:=4 P\i&P\^d%^&Iio`mi\odji\g&Hjg_dibn 606:9 4265

66=0944 Inpup&Mjojmn 6069< 4265

6670<84 M\u_\&Mjojm 50:9: 4259

58:0<64 S`fdnpd&Cc`hd^\g 50:5= 4259

950:44 Y\h\c\ 50:4: 4259

7870584 R\fpo`i 507=6 4257

9<0564 Adndi&S`dfd 5074= 4256

<60<<4 Kjdoj&M\ipa\^opmdib 50588 4255

770=44 M^Dji\g_n&Hjg_dibn&Cjhk\it&,J\k\i- 50546 4254

<505:4 USS 504<6 4254

<04:9 Hdf\md&Tnpncdi =:7 424=

750444 Ok`i&Hjpn`&Gmjpk =5; 424<

8=0<44 Zjuj =4= 424<

9:0<44 Id_\&Gmjpk&Hjg_dibn ;;; 424;

<90874 Sc\mk 8<8 4248

/63*/.3 /5,.2

Ac[dgbVi^dc#LZX]cdad\n#+#'/1,00$(

;;0654 K`t`i^` 6;08;6 6297

990744 Tjftj&Eg`^omji 5909<6 5287

6690:64 Mpm\o\&M\ipa\^opmdib =0=;8 42=6

;<04:4 Fpedonp <069: 42;:

7=609;4 C\iji :0=;5 42:8

57=0844 Fped%gh&Hjg_dibn 9078< 428=

8:;08<4 R`i`n\n&Eg`^omjid^n 80=;: 428:

55=0644 Ktj^`m\ 80<6< 4288

::0<44 A_q\io`no 8078< 4284



Portfolio Statement

>^YZa^in#AcYZm#BVeVc#>jcY

8;5

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

740544 L\n`mo`^ 80467 427;

5850=44 TDK 70=4; 427:

6;0=44 OBIC 707:5 4275

:=0994 Ohmji 704:= 426<

55098= Ddn^j 60=;8 426;

59<097: Njhpm\&R`n`\m^c&Iinodopo` 60=4< 426;

=;0864 NEC 60<:; 426:

6740464 NTT&D\o\ 60:6: 4268

990:=4 H\h\h\onp&Pcjojid^n&K2K2 60689 4265

=80754 Scdh\_up 60684 4265

780:44 Rjch 605<; 4264

8<0=44 Tm`i_&Md^mj 50<=6 425;

<=0=44 IT&Hjg_dibn 50<75 425;

57:0=<4 Sph^j 50996 4258

66605<4 Rd^jc 5085< 4257

880;44 I]d_`i 506:6 4256

890854 Oonpf\ 506:4 4256

550;;6 Hdmjn`&Eg`^omd^ 505<7 4255

5450<44 S`dfj&Eknji 50597 4255

=60;54 Bmjoc`m&Ii_pnomd`n 50564 4254

<90;44 Yjfjb\r\&Eg`^omd^ 50497 4254

890844 Au]dg =;4 424=

590794 Om\^g`&Cjmkjm\odji&J\k\i <:4 424<

:50<44 SCSK ;7; 424;

7<0554 ITOCHU&T`^cij1Sjgpodjin :=; 424:

/15*/3. /0,41

>^cVcX^Vah#+#'/.,./$(

80;:;06<4 Mdonp]dncd&UFJ&Fdi\i^d\g&Gmjpk 6;0;=7 629:

9640;44 Sphdojhj&Mdonpd&Fdi\i^d\g&Gmjpk 5<0;8; 52;7

;6:0974 Tjfdj&M\mdi`&Hjg_dibn 560:=4 525;

=:60789 Mdupcj&Fdi\i^d\g&Gmjpk 560775 5258

8;60554 ORIX :0=:9 42:8

=880=;4 J\k\i&Pjno&Hjg_dibn :0=4< 42:8

7=40984 D\d1d^cd&Lda`&Hjg_dibn :0<96 42:7

5;:0:54 MS*AD&Iinpm\i^`&Gmjpk&Hjg_dibn 80;8; 4288

5680474 Sjhkj&Hjg_dibn 807;: 4284

5780654 Sphdojhj&Mdonpd&Tmpno&Hjg_dibn 804=6 427<

505980<64 Njhpm\&Hjg_dibn 70=5; 427:

<9=0844 R`nji\&Hjg_dibn 70<=9 427:

6540654 T*D&Hjg_dibn 60:5; 4268

5=:0844 J\k\i&Es^c\ib`&Gmjpk 60855 4266

9680=44 D\dr\&S`^pmdod`n&Gmjpk 6049: 425=

=;05:4 SBI&Hjg_dibn 50;66 425:

86:0544 Cji^jm_d\&Fdi\i^d\g&Gmjpk 50948 4258

6490:44 Ccd]\&B\if 5067< 4255

5::0844 J\k\i&Pjno&B\if 505;= 4255

5:0<44 GMO&P\th`io&G\o`r\t 50578 4254

5;60744 Scdupjf\&Fdi\i^d\g&Gmjpk 50575 4254

;=05;< J\k\i&Pjno&Iinpm\i^` 5056= 4254

6990;<4 Mdonp]dncd&UFJ&L`\n`&*&Fdi\i^` 504=< 4254

/1.*310 /0,.0



Portfolio Statement

>^YZa^in#AcYZm#BVeVc#>jcY

8;6

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

@ZVai]#;VgZ#+#'6,72$(

:<:07:4 D\dd^cd&S\iftj 5;0;9= 52:7

9=90;84 T\f`_\&Pc\mh\^`pod^\g 59058< 527=

5860464 Hjt\ 550998 524:

;540<54 Ano`gg\n&Pc\mh\ <0684 42;:

8;40584 Ogthkpn :0955 42:4

6840844 T`mphj 9075< 428=

69907=4 Ccpb\d&Pc\mh\^`pod^\g 90675 428<

=:0544 Edn\d 806:= 427=

5950;44 Oonpf\&Hjg_dibn 70;<= 4279

54505;4 Scdjijbd 70;46 4278

:;0444 Stnh`s 70747 4274

5:90<44 M7 7069< 4274

58807<4 Oij&Pc\mh\^`pod^\g 60867 4266

54707<4 Ktjr\&H\ffj&Kdmdi 50<5= 425;

<:09:4 An\cd&Iio`^^ 50656 4255

5=0844 Ndkkji&Scdit\fp ;58 424;

72*03. 6,46

;dbbjc^XVi^dc#KZgk^XZh#+#'5,60$(

8990544 SjaoB\if&Gmjpk 590597 5284

:5;0;54 KDDI 580<<5 527;

87:0654 Ndio`i_j 57094; 5268

8;908<8 Ndkkji&T`g`bm\kc&*&T`g`kcji` 550784 5248

505860:<4 SjaoB\if 540:49 42=<

5<50644 N`sji 70675 4274

504:70744 Z&Hjg_dibn 607:= 4266

<50<44 D`ionp 6059: 4264

:=0444 C\kCjh 50;<; 425:

880574 Tjcj 506:4 4256

780544 Slp\m`&Eids&Hjg_dibn 5068= 4255

760;77 Kji\hd&Hjg_dibn 505<; 4255

5:;07:4 Ct]`mAb`io 505;= 4255

=60984 H\fpcj_j&DY&Hjg_dibn <8< 424<

960:44 K\f\fp2^jh :8: 424:

8:0:<4 Kj`d&T`^hj&Hjg_dibn :88 424:

60*.20 5,33

;dchjbZg#KiVeaZh#+#'4,41$(

6=:0984 S`q`i&*&I&Hjg_dibn 540=57 5244

8;80874 J\k\i&Tj]\^^j ;0=6; 42;7

59905=4 Scdn`d_j 90<;6 4298

5<90644 K\j 90:=9 4296

5;;0:44 An\cd&Gmjpk&Hjg_dibn 905:: 428<

5:504=4 Uid^c\mh 80=47 4289

5;;0;44 Aedijhjoj 80756 4284

76707;4 Kdmdi&Hjg_dibn 70=<4 427;

69:0=44 A`ji 70=7< 427:

9504;4 Y\fpgo&Hjinc\ 60<:5 426:

970:44 Kdffjh\i 6049; 425=

680<<4 Ndnndi&Fjj_&Hjg_dibn 50;48 425:

870744 M`ded&Hjg_dibn 50:74 4259

990844 Spiojmt&B`q`m\b`&*&Fjj_ 509== 4259

:40544 Kj]`&Bpnn\i 5078< 4256



Portfolio Statement

>^YZa^in#AcYZm#BVeVc#>jcY

8;7

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

570664 Kjn` 5066= 4255

6505<4 Kj]\t\ncd&Pc\mh\^`pod^\g 50489 4254

;60<;4 Ndnncdi&S`dapi&Gmjpk :=7 424:

7;0764 W`g^d\&Hjg_dibn :;6 424:

650444 ITO&EN 9<5 4249

46*/03 4,05

EViZg^Vah#+#'2,54$(

5890764 Scdi1Eonp&Cc`hd^\g 5:0;;: 5298

7640<44 Ndkkji&So``g&*&Sphdojhj&M`o\g 90<<; 4298

=:0644 Sphdojhj&M`o\g&Mdidib 60=7= 426;

8=80444 An\cd&K\n`d 60<78 426:

960644 Ndooj&D`ifj 609<8 4268

98:0=94 Tjm\t&Ii_pnomd`n 609;9 4268

9490;64 Mdonp]dncd&Cc`hd^\g&Hjg_dibn 60867 4266

7740=94 Ndkkji&P\dio&Hjg_dibn 607;: 4266

5=70:44 JFE&Hjg_dibn 50=;4 425<

9<60=44 Sphdojhj&Cc`hd^\g 50:;; 4259

8:0644 Ndnn\i&Cc`hd^\g&Cjmkjm\odji 50::5 4259

;506=4 Mdonpd&Cc`hd^\gn 50857 4257

;40764 JSR 50755 4256

==0<:4 Tjnjc 5055; 4254

7580<;4 Oed&Hjg_dibn 50496 4254

:<0;54 Ndkkji&S\inj&Hjg_dibn 5044< 424=

27*4.1 2,35

JZVa#=hiViZ#+#'1,11$(

79:0<84 Mdonpd&Fp_jn\i 909=: 4296

8:;0864 Mdonp]dncd&Eno\o` 80;<= 4288

6790664 D\dr\&Hjpn`&Ii_pnomt 808:5 4285

55<0;;4 Sphdojhj&R`\got&*&D`q`gjkh`io 60747 4265

:57 Ndkkji&Bpdg_dib&Fpi_ 60567 4264

680;44 D\doj&Tmpno&Cjinomp^odji 50=58 425<

60;;; J\k\i&R`o\dg&Fpi_&Iiq`noh`io 50;54 425:

8=; J\k\i&R`\g&Eno\o`&Iiq`noh`io 50:=5 425:

50:=6 Njhpm\&R`\g&Eno\o`&M\no`m&Fpi_ 50986 4258

<96 Ndkkji&Pmjgjbdn 508=: 4258

<<4 D\dr\&Hjpn`&REIT&Iiq`noh`io&Cjmkjm\odji 508=4 4258

50;46 GLP&J&,REIT- 508;6 4258

59409:4 Hpgd^ =<: 424=

890=44 Njhpm\&R`\g&Eno\o`&Hjg_dib <85 424<

10*2/2 0,76

Mi^a^i^Zh#+#'.,66$(

5990744 Tjftj&G\n 608:: 4267

69:0744 Ccp]p&Eg`^omd^&Pjr`m 605<: 4264

6;=0:64 K\in\d&Eg`^omd^&Pjr`m 605:6 4264

58<0<44 On\f\&G\n 50=<= 425<

:4:0<44 Tjftj&Eg`^omd^&Pjr`m&Cjhk\it 50:9< 4259

/.*24/ .,74



Portfolio Statement

>^YZa^in#AcYZm#BVeVc#>jcY

8;8

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

=cZg\n#+#'.,53$(

8560=44 INPEX 709;: 4277

5065:0<44 JXTG&Hjg_dibn 7089< 4276

<50589 I_`hdonp&Kjn\i 508<< 4258

6*300 .,56

>jijgZh#+#''.,.7($(

79;0944 Y`i&D`ijhdi\o`_&NIKKEI&Cjhhj_dot&Fpopm`&4=34736467 64; 4246

0.5 .,.0

Hdgi[da^d#d[#^ckZhibZcih /*.04*131 72,27

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 37*620 3,3/

FZi#VhhZih /*.64*/73 /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2



Portfolio Statement

>^YZa^in#AcYZm#HVX^[^X#Zm#BVeVc#>jcY

8;9

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

9jhigVa^V#+#'37,3/$(

50;=706:7 BHP&Gmjpk 890489 <25=

:47084; Cjhhjir`\goc&B\if&Apnom\gd\ 770<54 :258

5;40:59 CSL&Gmjpk 6<0575 9255

5055=0::; N\odji\g&Apnom\gd\&B\if 5<0:=6 7284

5067;07;6 W`nok\^&B\ifdib 590957 62<6

504:60645 ANZ&Gmjpk&Hjg_dibn 5809;4 62:9

57409<9 M\^lp\md`&Gmjpk 570;:; 6294

:;406=; Wjj_nd_`&P`omjg`ph 5707=5 6287

8460=68 W`na\mh`mn 540<5: 52=;

86=046< Wjjgrjmocn&Gmjpk <0<58 52:4

504=80;;; Tm\inpm]\i&Gmjpk <0:77 529;

5750:<; Rdj&Tdioj <0997 5299

9=;056; Fjmo`n^p`&M`o\gn&Gmjpk ;0548 526=

:4405;; Gjj_h\i&Gmjpk :0:77 5265

8;50:46 Cjg`n&Gmjpk 80;:< 42<;

96;0=6= QBE&Iinpm\i^`&Gmjpk 80874 42<5

5056=05<9 S\iojn 807=6 42<4

65509<= Amdnoj^m\o&L`dnpm` 80746 42;<

75:0849 N`r^m`no&Mdidib 70=:= 42;6

50:5507=7 Sjpoc76 70<<7 42;5

8<60445 Bm\h]g`n 70896 42:7

507;:0;;: T`gnom\&Gmjpk 705<; 429<

8870<46 Spi^jmk&Gmjpk 705;5 429<

50;=80548 S^`iom`&Gmjpk 60=;9 4298

5:50;99 Sjid^&H`\goc^\m` 60<== 4297

670794 Cj^cg`\m 60<<< 4296

9=09;4 Mdi`m\g&R`njpm^`n 60;74 4294

59;0:=: J\h`n&H\m_d`&Ii_pnomd`n 60;67 428=

:4:0=:8 Omdbdi&Ei`mbt 60;4: 428=

:<0:;9 ASX 60:44 428;

5<;0;;= Cjhkpo`mnc\m` 609=6 428;

8550446 APA&Gmjpk 60898 4289

:8068: R\hn\t&H`\goc^\m` 60858 4288

8450;9: Njmoc`mi&So\m&R`njpm^`n 6075< 4286

<9909;4 Iinpm\i^`&Apnom\gd\&Gmjpk 60658 4284

;:50996 Tc`&Ljoo`mt&Cjmkjm\odji 605=9 4284

<<80898 Pdg]\m\&Mdi`m\gn 60496 427;

68:0745 Tm`\npmt&Wdi`&Eno\o`n 50=59 4279

8=;09<5 Ei_`\qjpm&Gmjpk&Lo_ 50<<< 4278

<8905=6 Soj^fg\i_ 50<45 4277

=:60658 M`_d]\if&Pmdq\o` 50;<< 4276

7;=0=:: D`spn 50;<7 4276

5:90;=4 Bgp`S^jk`&So``g 50;9< 4276

507=70694 Mdmq\^&Gmjpk 50;96 4276

8=09;5 Wdn`T`^c&Ggj]\g 50;75 4275

6770<98 Ibj 50;45 4275

:94058= GPT&Gmjpk 50;44 4275

55;0=68 SEEK 509<; 426=

50774087= Vd^didot&C`iom`n 50954 426;

<5079; C\go`s&Apnom\gd\ 508=6 426;

5950<4< Omd^\ 507:< 4269



Portfolio Statement

>^YZa^in#AcYZm#HVX^[^X#Zm#BVeVc#>jcY

8;:

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

5<09;= REA&Gmjpk 506;4 4267

;;0747 W\ncdiboji&H2&Sjpg&P\oodnji&\i_&Cjhk\it 50698 4267

75=0845 Q\io\n&Admr\tn 50585 4265

:570=44 Apmduji&Hjg_dibn 50575 4265

:=0=48 IDP&E_p^\odji 5055: 4264

6760:66 L`i_g`\n`&Gmjpk =<< 425<

;<0;77 R``^` ;67 4257

114*/61 4/,.7

@dc\#Cdc\#+#'00,61$(

8078:09=; AIA&Gmjpk 7<0657 :2=8

87<08<9 Hjib&Kjib&Es^c\ib`n&\i_&Cg`\mdib 5809;: 62:9

96=0946 Spi&Hpib&K\d&Pmjk`mod`n 90==< 524=

=;80=57 CK&Hpo^cdnji&Hjg_dibn 80<65 42<<

;=707;5 G\g\st&Eio`mo\dih`io&Gmjpk 807:< 42;=

;:;0<58 Ldif&R`\g&Eno\o`&Iiq`noh`io&Tmpno 805<: 42;:

94405:6 T`^comjid^&Ii_pnomd`n 80566 42;9

;740547 CK&Ann`o&Hjg_dibn 70;=6 42:=

5078<0<;: B\if&ja&Ccdi\&,Hjib&Kjib- 70;;4 42:=

6;<095< H\ib&S`ib&B\if 70;96 42:<

9==0<9= CLP&Hjg_dibn 7095< 42:8

804<608:4 Hjib&Kjib&*&Ccdi\&G\n 705;9 429<

:4<09;4 Wc\ma&R`\g&Eno\o`&Iiq`noh`io 60;:9 4294

<<708;4 S\i_n&Ccdi\ 6097= 428:

9:;0:=: MTR&Cjmkjm\odji&Ldhdo`_ 607;7 4287

94<0964 Pjr`m&Ann`on&Hjg_dibn 6069; 4285

8490<69 Hjibfjib&L\i_&Hjg_dibn&,SG- 50977 426<

96:0858 H`i_`mnji&L\i_&D`q`gjkh`io 50974 426<

507<:04:8 HKT&Tmpno&*&HKT 508=8 426;

704750;97 WH&Gmjpk 508:5 426;

506:;0784 Sdij&L\i_ 5078; 4268

5<60<47 Srdm`&P\^d%^&,A- 5067: 4266

98:0:98 N`r&Wjmg_&D`q`gjkh`io 50677 4266

;7:0<;8 H\ib&Lpib&Pmjk`mod`n 505;= 4265

:99047= Xditd&Gg\nn&Hjg_dibn 50459 425<

67504<7 CK&Iiam\nomp^opm`&Hjg_dibn 50455 425<

86:09<< Srdm`&Pmjk`mod`n =75 425;

8<80444 SITC&Iio`mi\odji\g&Hjg_dibn <7= 4259

=:60775 HK&Eg`^omd^&Iiq`noh`ion&Tmpno&*&HK&Eg`^omd^&Iiq`noh`ion 954 424=

59709:6 Ldif&,REIT-&,Rdbcon- 566 4246

//7*444 0/,53

K^c\VedgZ#+#'/.,0/$(

::40998 DBS&Gmjpk&Hjg_dibn 570<7; 6295

5067:097< Oq`mn`\1Ccdi`n`&B\ifdib =09=; 52;8

8740657 Uido`_&Oq`mn`\n&B\if ;0<=5 5287

7044908<5 Sdib\kjm`&T`g`^jhhpid^\odjin 807:; 42;=

9;0<=9 J\m_di`&M\oc`nji&Hjg_dibn 607;4 4287

50=6=0=:; C\kdo\L\i_&Iio`bm\o`_&Cjhh`m^d\g&Tmpno 606<7 4285

=8<0587 C\kdo\L\i_&Sdib\kjm`&Ldhdo`_ 605:6 427=

5066806:8 An^`i_\n&,REIT- 604;= 427<

96=06=< K`kk`g 50;;9 4276

8<;0;;9 Sdib\kjm`&Admgdi`n 50;45 4275

;45078= Wdgh\m&Iio`mi\odji\g 50:=4 4275



Portfolio Statement

>^YZa^in#AcYZm#HVX^[^X#Zm#BVeVc#>jcY

8;;

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

7550=55 Sdib\kjm`&Es^c\ib` 50::8 4274

605=90:<7 G`iodib&Sdib\kjm` 5079= 4269

5065;0==; M\kg`om``&Ljbdnod^n&Tmpno&,REIT- 50698 4267

9:60<48 Sdib\kjm`&T`^cijgjbd`n&Eibdi``mdib 50676 4266

544045; V`iopm`&Cjmkjm\odji 50497 425=

<8=0=5; M\kg`om``&P\i&And\&Cjhh`m^d\g&Tmpno <=5 425:

54054=09=5 S`h]^jmk&M\mdi` ;<5 4258

5940799 Cdot&D`q`gjkh`ion ;55 4257

5;406=; UOL&Gmjpk ;4: 4257

790844 J\m_di`&Ct^g`&*&C\mmd\b` :89 4256

4.*.26 /.,7/

;VnbVc#AhaVcYh#+#'/,47$(

5750579 S`\&,A-&,ADR- :094; 525<

:690874 Bp_r`dn`m&Bm`rdib&APAC 50997 426<

8:<087; Gm\]&Hjg_dibn&,A- 5066< 4266

;690885 ESR&Gmjpk 50465 425=

65076: Fpop&Hjg_dibn&,A-&,ADR- <5= 4259

//*/06 0,.0

FZl#RZVaVcY#+#'0,.7$(

64<0777 Fdnc`m&*&P\tf`g&H`\goc^\m` 60;55 428=

8:066= X`mj 50=== 427:

8940<<= Ap^fg\i_&Iio`mi\odji\g&Admkjmo 50==: 427:

:<40569 Sk\mf&N`r&Z`\g\i_ 50;76 4275

8:50874 M`md_d\i&Ei`mbt 5068< 4267

68=0;85 M`m^pmt&NZ ;=9 4258

/.*26/ /,7.

>jijgZh#+#''.,.1($(

70694 ASX&SPI&644&Ii_`s&Fpopm`n&5:34736467 ,557- ,4246-

'//1( '.,.0(

Hdgi[da^d#d[#^ckZhibZcih 315*171 75,43

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( /0*67. 0,13

FZi#VhhZih 33.*061 /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2



Portfolio Statement

>^YZa^in#AcYZm#KiZga^c\#;dgedgViZ#:dcY#>jcY

8;<

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dgedgViZ#:dcYh#+#'74,24$(

9440444 EDF&:244)&6734536558&EMTN&R`b&S 89; 42=<

8:90444 N`r&Yjmf&Lda`&Ggj]\g&Fpi_dib&5294)&5934;3646;&EMTN&R`b&S 848 42<;

8540444 Djib&Ei`mbt&82<;9)&5634536476&EMTN&R`b&S 847 42<;

8640444 Vjgfnr\b`i&Fdi\i^`&S`mqd^`n&6269)&5634836469&EMTN&R`b&S 7=8 42<9

8540444 W`ggn&F\mbj&6244)&6<34;36469&EMTN&R`b&S 7<4 42<6

8440444 Lgjt_n&B\ifdib&Gmjpk&6269)&5:35436468&EMTN&R`b&S 7<4 42<6

7940444 B\if&ja&Ah`md^\&Cjmkjm\odji&;244)&7534;3646<&EMTN 7;: 42<5

7990444 Kjidifgdef`&KPN&92;9)&5;34=3646=&GMTN&R`b&S 79: 42;;

7490444 So\ojdg&:2<;9)&5534736475&EMTN&R`b&S 789 42;8

7;40444 Dd\b`j&Fdi\i^`&52;9)&563543646:&EMTN&R`b&S 779 42;6

7:40444 Akkg`&7249)&7534;3646= 778 42;6

7640444 BG&Ei`mbt&C\kdo\g&92569)&4535636469&EMTN 767 42:=

7940444 R\]j]\if&82:69)&673493646=&EMTN&R`b&S 767 42:=

7540444 H`\ocmjr&Fpi_dib&:2;9)&473563646:&EMTN&R`b&S 764 42:=

7440444 EDF&:2569)&4634:36478&EMTN 748 42:9

7440444 Ei`g&Fdi\i^`&Iio`mi\odji\g&92:69)&5834<36468&EMTN&R`b&S 746 42:9

7440444 M`oLda`&927;9)&4=35636468 744 42:8

7740444 JPMjmb\i&Cc\n`&42==5)&VRN&6<3483646:&R`b&S 744 42:8

7790444 N\or`no&Gmjpk&72:5=)&VRN&6=3473646=&EMTN&R`b&S 744 42:8

7440444 BHP&Bdggdoji&Fdi\i^`&7269)&6934=36468 6=8 42:7

7540444 Tjo\g&C\kdo\g&Iio`mi\odji\g&52;9)&4;34;36469&EMTN&R`b&S 6=5 42:7

7:40444 V`mduji&Cjhhpid^\odjin&52569)&473553646< 6=4 42:6

6;40444 E2ON&Iio`mi\odji\g&Fdi\i^`&:27;9)&4;34:36476&EMTN 6<< 42:6

6:40444 C`iomd^\&;244)&5=34=36477&EMTN 6<9 42:5

6<40444 W`no`mi&Pjr`m&Ddnomd]podji&,W`no&Md_g\i_n-&92;9)&5:34836476&EMTN&R`b&S 6<9 42:5

7840444 R`\got&Ii^jh`&52569)&5734;3646; 6<8 42:5

7440444 Gjg_h\i&S\^cn&Gmjpk&5244)&VRN&5:35636469&EMTN&R`b&S 6;< 42:4

6<40444 HSBC&Hjg_dibn&92;9)&643563646;&EMTN 6;< 42:4

6;90444 Njmocph]md\i&W\o`m&Fdi\i^`&92:69)&6=34836477&R`b&S 6;< 42:4

7440444 Eibd`&9244)&45354364:4&EMTN&R`b&S 6;9 429=

7990444 W`ggn&F\mbj&62569)&6834=36475&EMTN&R`b&S 6;9 429=

6940444 W\gh\mo&Sojm`n&92:69)&6;34736478 6;7 429=

7640444 Ah`md^\&Mjqdg&827;9)&4;34<36485 6:= 429<

6:90444 HSBC&Hjg_dibn&:294)&6434936468&EMTN&R`b&S 6:< 429<

7<40444 P%u`m&62;79)&5934:36487&R`b&S 6:; 429;

6<40444 Cm`_do&Spdnn`&Gmjpk&;244)&VRN&7434=3646;&R`b&S 6:; 429;

7<40444 Aiidiboji&Fpi_dib&72=79)&5634;3648;&EMTN&R`b&S 6:: 429;

8440444 BNP&P\md]\n&6244)&5734=3647:&EMTN&R`b&S 6:9 429;

7440444 BFCM&P\mdn&5244)&5:34;3646:&EMTN&R`b&S 6:6 429:

7440444 Mjo\]dgdot&Ok`m\odjin&Gmjpk&72:69)&543473647:&R`b&S 6:6 429:

6940444 Sjpoc`mi&W\o`m&S`mqd^`n&Fdi\i^`&:25=6)&753473646=&R`b&S 6:4 429:

7440444 Om\ib`&7269)&5934536476&EMTN&R`b&S 69= 429:

6;90444 B\m^g\tn&B\if&7244)&4<3493646:&EMTN&R`b&S 698 4299

6:40444 Ei`g&Fdi\i^`&Iio`mi\odji\g&92;9)&5834=36484&EMTN 698 4299

6940444 HSBC&Hjg_dibn&:2;9)&5534=3646<&R`b&S 698 4299

6;40444 B\if&ja&Ah`md^\&Cjmkjm\odji&6274)&6934;36469&EMTN&R`b&S 698 4299

6640444 V\oo`ia\gg&:2<;9)&593483647=&EMTN&R`b&S 697 4298

7890444 N`nog`&Hjg_dibn&527;9)&6734:36477&EMTN&R`b&S 697 4298

6940444 AT*T&9294)&593473646;&R`b&S 695 4298

6<90444 Gjg_h\i&S\^cn&Gmjpk&72569)&6934;3646=&EMTN&R`b&S 68; 4297

7440444 ING&Gmj`k&52569)&VRN&4;3563646<&EMTN&R`b&S 689 4297
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa
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# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

6<90444 AT*T&82<;9)&4534:36488 689 4297

6840444 Bmdodnc&T`g`^jhhpid^\odjin&92;9)&4;3563646< 688 4296

6740444 Vj_\aji`&Gmjpk&92=4)&6:35536476&EMTN 685 4296

6840444 Mjmb\i&So\ig`t&92;<=)&VRN&5<35536477 685 4296

6690444 W\gh\mo&Sojm`n&9269)&6<34=36479 67< 4295

6;90444 Wcdo]m`\_&Gmjpk&627;9)&753493646;&R`b&S 67: 4295

6640444 Tc\h`n&W\o`m&Uodgdot&Fdi\i^`&:2;9)&5:3553646<&EMTN 677 4294

6440444 Gg\sjShdocKgdi`&C\kdo\g&:27;9)&4=3473647=&EMTN 66: 428=

6:90444 Gjg_h\i&S\^cn&Gmjpk&5294)&4;3563646;&EMTN&R`b&S 667 428<

6;40444 Tdh`&W\mi`m&C\]g`&9269)&5934;36486 666 428<

5=40444 Lgjt_n&B\if&:294)&5;34=36484&EMTN&R`b&S 665 428<

6640444 T`g`ajid^\&Ehdndji`n&SAU&927;9)&463463646:&EMTN 664 428;

6540444 E2ON&Iio`mi\odji\g&Fdi\i^`&:269)&4734:36474&EMTN&R`b&S 65= 428;

6540444 Drm&Cthmp&,Fdi\i^dib-&:2459)&753473646< 65= 428;

6440444 AT*T&;244)&7434836484&EMTN 65= 428;

5=40444 Om\ib`&<2569)&643553646<&EMTN&R`b&S 65< 428;

6540444 Cjh^\no&9294)&673553646= 65; 428;

6440444 Eibd`&;244)&743543646<&EMTN 65: 428:

5;40444 Tc\h`n&W\o`m&Uodgdod`n&;2;7<)&4=3483649<&R`b&S 659 428:

6440444 R\]j]\if&9269)&6734936485&GMTN 654 4289

6440444 E2ON&Iio`mi\odji\g&Fdi\i^`&:2569)&4:34;3647=&EMTN&R`b&S 64: 4288

6440444 EDF&:269)&743493646<&EMTN&R`b&S 649 4288

6740444 Iio`mCjiodi`io\g&Hjo`gn&Gmjpk&727;9)&4<3543646<&EMTN&R`b&S 648 4288

7440444 Amjpi_ojri&72:69)&5434836475&EMTN&R`b&S 647 4288

6840444 C\_`io&Fdi\i^`&62569)&6634=3646<&EMTN&R`b&S 647 4288

7640444 Tc\h`n&W\o`m&Uodgdot&Fdi\i^`&627;9)&6634836484&EMTN&R`b&S 646 4287

6640444 Tjmjioj&Djhdidji&B\if&62<;9)&493483646;&EMTN&R`b&S 645 4287

6440444 E2ON&Iio`mi\odji\g&Fdi\i^`&92<;9)&743543647;&EMTN 645 4287

6440444 Cdodbmjpk&9259)&653493646:&EMTN 644 4287

6940444 B\m^g\tn&7269)&5;34536477&EMTN 5== 4287

6890444 S`q`mi&Tm`io&W\o`m&Uodgdod`n&Fdi\i^`&62:69)&6634636477&EMTN&R`b&S 5=; 4286

6440444 D`pon^c`&B\if&72<;9)&5634636468&EMTN&R`b&S 5=: 4286

6540444 W`ggn&F\mbj&82:69)&4635536479 5=: 4286

6440444 Cm`_do&Abmd^jg`&82<;9)&673543646=&R`b&S 5=9 4286

6640444 Fd_`gdot&N\odji\g&Iiajmh\odji&S`mqd^`n&727:)&6534936475 5=5 4285

5=40444 EDF&92<;9)&5<34;36475&EMTN 5=5 4285

6740444 B\if&ja&Ah`md^\&Cjmkjm\odji&52::;)&VRN&4634:3646=&EMTN&R`b&S 5=4 4285

6440444 B\i^j&S\io\i_`m&527;9)&7534;36468&EMTN&R`b&S 5<= 4285

5<40444 S`q`mi&Tm`io&W\o`m&Uodgdod`n&Fdi\i^`&:269)&4;34:3646= 5<= 4285

6440444 DNB&B\if&527;9)&VRN&4635636469&EMTN&R`b&S 5<; 4284

6440444 Cjjk`m\od`q`&R\]j]\if&UA&5269)&5834536469&GMTN&R`b&S 5<: 4284

6440444 Sd`h`in&5244)&6434636469&EMTN&R`b&S 5<: 4284

5<40444 EDF&Ei`mbt&N`orjmfn&:2569)&4;34:3646;&EMTN 5<: 4284

6440444 Vjgfnr\b`i&Iio`mi\odji\g&Fdi\i^`&727;9)&5:3553646:&R`b&S 5<9 4284

6440444 W`ggn&F\mbj&82<;9)&6=35536479&EMTN&R`b&S 5<7 427=

6440444 EDF&9294)&5;35436485&EMTN&R`b&S 5<6 427=

6440444 Rjt\g&B\if&ja&C\i\_\&52569)&5935636469&EMTN&R`b&S 5<4 427=

6540444 Lgjt_n&B\ifdib&Gmjpk&6244)&VRN&563483646<&EMTN&R`b&S 5<4 427=

5;60444 Gg\sjShdocKgdi`&C\kdo\g&9269)&5=35636477&EMTN 5;= 427<

5=40444 AT*T&62=4)&483563646: 5;: 427<

6<90444 V`mduji&Cjhhpid^\odjin&52<;9)&473553647< 5;: 427<

5;40444 Sjpoc`mi&W\o`m&S`mqd^`n&Fdi\i^`&:2:8)&753473646:&R`b&S 5;9 427<
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# # ## # HZgXZciV\Z
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# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

5840444 Cdodbmjpk&;27;9)&4534=3647=&EMTN&R`b&S 5;9 427<

6440444 Ah`md^\i&Hji_\&Fdi\i^`&5294)&5=3543646;&EMTN 5;7 427;

6440444 BNP&P\md]\n&62<;9)&683463646=&R`b&S 5;6 427;

5<90444 C`iomd^\&827;9)&573473646=&EMTN&R`b&S 5;6 427;

5;90444 Gjg_h\i&S\^cn&Gmjpk&8269)&6=3453646:&EMTN&R`b&S 5;5 427;

6440444 B\i^j&S\io\i_`m&52;9)&5;3463646;&EMTN&R`b&S 5;5 427;

6790444 Yjmfncdm`&W\o`m&Fdi\i^`&52;9)&6;35436476&EMTN&R`b&S 5;5 427;

5=40444 Esk`md\i&Fdi\i^`&42;7=)&6=35436469&EMTN&R`b&S 5;5 427;

5<40444 DNB&B\if&62:69)&VRN&5434:3646:&R`b&S 5;4 427;

6640444 Uido`_&Uodgdod`n&W\o`m&Fdi\i^`&42<;9)&6<3543646=&EMTN&R`b&S 5:= 427:

6<40444 C\_`io&Fdi\i^`&62;9)&6634=3648:&EMTN&R`b&S 5:= 427:

5:90444 Sjpoc`mi&Eg`^omd^&Pjr`m&Ddnomd]podji&9294)&4;34:36476 5:= 427:

5<40444 D`pon^c`&B\ci&Fdi\i^`&52<;9)&573463646:&EMTN&R`b&S 5:; 427:

5<90444 B\m^g\tn&52;4)&VRN&473553646:&R`b&S 5:; 427:

5:90444 Bmdodnc&T`g`^jhhpid^\odjin&:27;9)&6734:3647;&EMTN 5:: 427:

6540444 AT*T&8269)&4534:36487 5:: 427:

6440444 BFCM&P\mdn&42<;9)&4;3563646;&EMTN&R`b&S 5:9 4279

5940444 E2ON&Iio`mi\odji\g&Fdi\i^`&:2;9)&6;3453647=&EMTN 5:8 4279

5;40444 D`pon^c`&B\ci&Fdi\i^`&72569)&6834;3646:&R`b&S 5:7 4279

6740444 Gg\sjShdocKgdi`&C\kdo\g&52:69)&5634936479&EMTN&R`b&S 5:5 4279

6440444 V`mduji&Cjhhpid^\odjin&727;9)&6;3543647: 59= 4278

5:90444 Lgjt_n&B\if&Cjmkjm\o`&M\mf`on&52;9)&5534;36468&EMTN&R`b&S 59; 4278

5940444 Gjg_h\i&S\^cn&Gmjpk&Ii^2&;2569)&4;34<36469 59: 4278

5940444 SKY&:244)&653493646;&EMTN 59: 4278

5;90444 Cm`_do&Spdnn`&,Gp`min`t-&62;9)&4<34<36469&EMTN&R`b&S 599 4277

5:90444 Fdn`mq&6269)&4534;36469 599 4277

5740444 Cdodbmjpk&:2<4)&6934:3647<&EMTN 598 4277

5990444 Ei`g&92;9)&6634:3647;&EMTN 597 4277

6540444 Drm&Cthmp&Fdib&UK&627;9)&7534736478&EMTN&R`b&S 597 4277

5<40444 Aiidiboji&Fpi_dib&725<8)&5634;3646=&EMTN&R`b&S 595 4276

5940444 PGH&C\kdo\g&:2:69)&5<35636469 595 4276

5940444 H`\ocmjr&Fpi_dib&;2569)&5834636468&EMTN&R`b&S 595 4276

5940444 T`g`ajid^\&Ehdndji`n&SAU&92889)&4<3543646=&EMTN&R`b&S 594 4276

5940444 Ddbdo\g&R`\got&Tmpno&8269)&5;34536469&EMTN&R`b&S 58: 4275

5:40444 HSBC&Hjg_dibn&:244)&6=34736484&EMTN&R`b&S 58: 4275

5940444 BUPA&Fdi\i^`&9244)&4<3563646:&R`b&S 588 4275

5990444 Vdmbdi&Mji`t&UK&8244)&VRN&4734=3646;&GMTN&R`b&S 588 4275

5990444 G`i`m\g&Mjojmn&Fdi\i^d\g&6279)&4734=36469&EMTN&R`b&S 588 4275

5790444 Aic`pn`m1Bpn^c&IiB`q&=2;9)&7434;36468&EMTN&R`b&S 587 4275

5;40444 Ei`g&Fdi\i^`&Iio`mi\odji\g&5244)&643543646;&EMTN&R`b&S 585 4274

6440444 CK&Hpo^cdnji&Gmjpk&T`g`^jh&Fdi\i^`&62:69)&5;35436478&R`b&S 585 4274

5:90444 D`pon^c`&B\ci&Fdi\i^`&427;9)&473563646:&EMTN&R`b&S 585 4274

5:40444 B\if&ja&Mjiom`\g&5244)&4=34=3646:&EMTN&R`b&S 57= 4274

6440444 C\_`io&Fdi\i^`&6269)&5435436479&EMTN&R`b&S 57= 4274

5;40444 M`omjkjgdo\i&Lda`&Ggj]\g&Fpi_dib&I&52:69)&6534=3646=&GMTN&R`b&S 57< 4274

5:90444 Gg\sjShdocKgdi`&C\kdo\g&5269)&563543646<&EMTN&R`b&S 57; 426=

5640444 SSE&<27;9)&643553646<&EMTN&R`b&S 57; 426=

5840444 BG&Ei`mbt&C\kdo\g&9244)&483553647:&EMTN&R`b&S 579 426=

5790444 M\i^c`no`m&Admkjmo&Gmjpk&Fpi_dib&82569)&4634836468&EMTN&R`b&S 577 426=

5740444 Ah`md^\&Mjqdg&92;9)&6<34:36474 576 426<

5640444 W\g1M\mo&Sojm`n&92;9)&5=35636474 574 426<

5840444 Pcj`ids&Gmjpk&Hjg_dibn&92<:;)&5734:3646=&R`b&S 574 426<
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# # ## # HZgXZciV\Z
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# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

6890444 Uidq`mndot&ja&Osajm_&62988)&4<3563655;&R`b&S 56= 426<

5690444 Omno`_&92;9)&4=34836484&EMTN&R`b&S 56< 426<

5840444 Tc\h`n&W\o`m&Uodgdot&Fdi\i^`&7294)&693463646<&EMTN&R`b&S 56< 426<

5940444 EDF&92569)&6634=36494&EMTN&R`b&S 56; 426;

6440444 N\odji\g&Gmd_&Eg`^omd^&Tm\inhdnndji&6244)&5:34=3647<&EMTN&R`b&S 56: 426;

5840444 B\if&ja&Njq\&S^jod\&5269)&5;35636469&EMTN&R`b&S 56: 426;

5840444 Uidg`q`m&62569)&6<3463646<&EMTN&R`b&S 569 426;

6440444 B`mfncdm`&H\oc\r\t&Fdi\i^`&62:69)&5=34:3649= 567 426:

5740444 S\io\i_`m&UK&Gmjpk&Hjg_dibn&72:69)&583453646:&R`b&S 567 426:

5690444 BNP&P\md]\n&727;9)&673453646:&EMTN&R`b&S 55< 4269

5840444 D`pon^c`&T`g`fjh&72569)&4:34636478&EMTN&R`b&S 55; 4269

5790444 APT&Pdk`gdi`n&7294)&6634736474&EMTN&R`b&S 55: 4269

5490444 Eg`^omd^dot&Njmoc&W`no&<2<;9)&693473646:&R`b&S 55: 4269

5590444 7d&Gmjpk&92;9)&4735636476&EMTN&R`b&S 55: 4269

5540444 SSE&:269)&6;34<3647<&EMTN&R`b&S 559 4269

5440444 P%u`m&:294)&4734:3647<&R`b&S 559 4269

5740444 W`ggojr`m&Ok`m\_jm\&8294)&4535636478 556 4268

5740444 S\io\i_`m&UK&Gmjpk&Hjg_dibn&62865)&VRN&5;3453646=&EMTN&R`b&S 554 4268

5990444 Sjpoc&E\no`mi&Pjr`m&N`orjmfn&52;9)&7434=36478&EMTN&R`b&S 554 4268

5690444 Bg\^fnoji`&Pmjk`mot&P\moi`mn&EUR&Hjg_dibn&6244)&6435436469&EMTN&R`b&S 54= 4267

5840444 Gjg_h\i&S\^cn&Gmjpk&52<;9)&5:35636474&EMTN&R`b&S 54< 4267

5640444 W`gg^jh`&Tmpno&8244)&4=3493649=&R`b&S 54< 4267

5590444 AT*T&827;9)&5834=3646= 54< 4267

5590444 So\i_\m_&Cc\mo`m`_&92569)&4:34:36478&EMTN&R`b&S 54; 4267

5840444 ENW&Fdi\i^`&52859)&7434;36474&R`b&S 54; 4267

5540444 Vdmbdi&Mji`t&UK&72569)&VRN&6634:36469&GMTN&R`b&S 549 4267

5640444 Tjtjo\&Mjojm&Cm`_do&42;9)&5=3553646:&R`b&S 548 4266

5490444 H`\ocmjr&Fpi_dib&92<;9)&5734936487&EMTN&R`b&S 548 4266

5440444 NIE&Fdi\i^`&:27;9)&4634:3646:&R`b&S 548 4266

5440444 N\or`no&M\mf`on&:27;9)&4<3553646;&R`b&S 547 4266

5440444 S\io\i_`m&UK&Gmjpk&Hjg_dibn&;24=<)&VRN&5:3553646;&EMTN&R`b&S 547 4266

5440444 N\odjird_`&Bpdg_dib&Sj^d`ot&:25;<)&VRN&4;3563646;&R`b&S 546 4266

5440444 SP&Ddnomd]podji&92<;9)&5;34;3646:&R`b&S 546 4266

5440444 HSBC&Hjg_dibn&;244)&4;3483647<&EMTN&R`b&S 546 4266

5440444 W\g1M\mo&Sojm`n&82<;9)&5=3453647=&R`b&S 545 4266

5440444 Ahb`i&9294)&4;3563646:&R`b&S 545 4266

5540444 Sjpoc`mi&Eg`^omd^&Pjr`m&Ddnomd]podji&82:69)&643463647;&R`b&S 544 4265

5440444 B\m^g\tn&:27:=)&VRN&7534536475&EMTN&R`b&S 544 4265

5440444 BNP&P\md]\n&92;9)&5734:36476&EMTN&R`b&S 544 4265

5440444 Cm`_do&Abmd^jg`&92;9)&VRN&6=3553646;&R`b&S 544 4265

5840444 Sjpoc`mi&W\o`m&S`mqd^`n&Fdi\i^`&7244)&6<3493647;&EMTN&R`b&S 544 4265

5690444 SP&Tm\inhdnndji&6244)&5735536475&R`b&S 544 4265

5440444 Rjt\g&B\if&ja&C\i\_\&9244)&683453646<&EMTN&R`b&S == 4265

5440444 M`omjkjgdo\i&Lda`&Ggj]\g&Fpi_dib&I&9244)&5434536474&R`b&S == 4265

5440444 Aic`pn`m1Bpn^c&IiB`q&8244)&6834=36469&EMTN&R`b&S =< 4265

5440444 B\i^j&S\io\i_`m&92569)&6934536474&EMTN&R`b&S =; 4265

5440444 Mjo\]dgdot&Ok`m\odjin&Gmjpk&72;9)&5:34;3646:&EMTN&R`b&S =; 4265

5940444 Mjo\]dgdot&Ok`m\odjin&Gmjpk&62569)&5<34536486&EMTN&R`b&S =: 4265

5440444 N\odji\g&Gmd_&Eg`^omd^&Tm\inhdnndji&926;6)&5<34536487&EMTN&R`b&S =9 4264

5440444 Cm`_do&Spdnn`&Gmjpk&;27;9)&VRN&4;34=36477&R`b&S =9 4264

5790444 B`mfncdm`&H\oc\r\t&Fdi\i^`&627;9)&5=34:3647= =9 4264

5440444 M`o&Lda`&Ggj]\g&Fpi_dib&I&7294)&7434=3646:&GMTN&R`b&S =9 4264



Portfolio Statement

>^YZa^in#AcYZm#KiZga^c\#;dgedgViZ#:dcY#>jcY

8<6

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

5440444 S`q`mi&Tm`io&W\o`m&Uodgdod`n&Fdi\i^`&82<;9)&6834536486&EMTN&R`b&S =8 4264

5440444 Aggd\iu&Fdi\i^`&II&8294)&5734736487&R`b&S =8 4264

5440444 BPCE&9269)&5:3483646=&R`b&S =8 4264

5440444 ING&Gmj`k&7244)&5<3463646:&EMTN&R`b&S =8 4264

5440444 Rjt\g&B\if&ja&C\i\_\&72:69)&5834:3646;&EMTN&R`b&S =8 4264

5440444 D`pon^c`&B\if&62:69)&5:35636468&EMTN&R`b&S =8 4264

5540444 S`bmj&627;9)&553543646=&R`b&S =7 4264

5440444 Ahb`i&8244)&5734=3646=&R`b&S =7 4264

5740444 Njmoc`mi&Pjr`mbmd_&Njmoc`\no&7269)&4534836496&R`b&S =6 4264

<90444 Gjg_h\i&S\^cn&Gmjpk&;269)&543483646<&GMTN =5 4264

5440444 Vdi^d&6269)&593473646;&EMTN&R`b&S =5 4264

=90444 Tdh`&W\mi`m&C\]g`&92;9)&4634:36475 =5 4264

5440444 B\m^g\tn&7269)&563463646;&EMTN&R`b&S =5 4264

5440444 Mjmb\i&So\ig`t&62:69)&4=3473646;&GMTN =5 4264

5740444 Amjpi_ojri&7244)&5:3543646=&EMTN&R`b&S =4 425=

5440444 N`nog`&Hjg_dibn&42:69)&5<35636469&EMTN&R`b&S =4 425=

5440444 BFCM&P\mdn&5269)&4935636469&R`b&S =4 425=

5490444 Ddbdo\g&Sojpo&Hjg_dib&72;9)&5;35436474&R`b&S =4 425=

5440444 Tjtjo\&Mjojm&Fdi\i^`&N`oc&42;9)&5=35636469&EMTN&R`b&S =4 425=

5440444 M\^lp\md`&B\if&52569)&5935636469&EMTN&R`b&S =4 425=

5440444 C\ds\B\if&7294)&VRN&4:3483646<&R`b&S =4 425=

5440444 Iio`mCjiodi`io\g&Hjo`gn&Gmjpk&62569)&6834<3646:&EMTN&R`b&S <= 425=

5440444 P`kndCj&7299)&6634;36478 <= 425=

5440444 BPCE&5244)&6635636469&EMTN&R`b&S <= 425=

5440444 HSBC&Hjg_dibn&7244)&VRN&6634;3646< <= 425=

5440444 Vjgfnr\b`i&Iio`mi\odji\g&Fdi\i^`&82569)&5;35536475&R`b&S <= 425=

5440444 C\ds\B\if&5294)&VRN&473563646:&EMTN&R`b&S <= 425=

5440444 LVMH&Mj`o&H`ii`nnt&SE&52569)&553463646;&EMTN&R`b&S << 425=

5440444 HSBC&Hjg_dibn&52;9)&VRN&6834;3646; << 425=

5440444 B\i^j&S\io\i_`m&5294)&583483646:&EMTN&R`b&S << 425=

5440444 Vj_\aji`&Gmjpk&92569)&4635636496&EMTN&R`b&S <; 425=

5440444 D\inf`&B\if&6269)&VRN&583453646<&EMTN&R`b&S <; 425=

5440444 Aic`pn`m1Bpn^c&IiB`q&6269)&683493646=&EMTN&R`b&S <; 425=

5440444 HSBC&Hjg_dibn&62:69)&5:34<3646<&R`b&S <; 425=

5440444 Sd`h`in&72;9)&5434=36486&EMTN&R`b&S <; 425=

;90444 D`pon^c`&T`g`fjh&Iio`mi\odji\g&Fdi\i^`&;2:69)&VRN&5934:36474 <; 425=

5440444 Akkg`&72:4)&7534;36486 <: 425<

5440444 Pmj^o`m&*&G\h]g`&52<4)&473493646= <: 425<

5440444 Cm`_do&Spdnn`&Lji_ji&Bm\i^c&52569)&5935636469&EMTN&R`b&S <: 425<

5440444 Cjjk`m\od`q`&R\]j]\if&UA&52<;9)&VRN&5634;3646<&R`b&S <: 425<

5440444 Vjgfnr\b`i&Fdi\i^`&S`mqd^`n&62569)&5<3453646<&EMTN&R`b&S <9 425<

5440444 BNP&P\md]\n&52<;9)&583563646;&R`b&S <9 425<

5640444 ESB&Fdi\i^`&52<;9)&6534;36479&EMTN&R`b&S <9 425<

5740444 Vj_\aji`&Gmjpk&727;9)&4<34<3648=&EMTN&R`b&S <9 425<

5440444 BFCM&P\mdn&52<;9)&6:3543646<&EMTN&R`b&S <8 425<

5440444 M^Dji\g_n&72;9)&753493647<&R`b&S <8 425<

5440444 H`\ocmjr&Fpi_dib&82:69)&753543648<&R`b&S <7 425<

5440444 D`pon^c`&B\if&52<;9)&VRN&663563646<&EMTN&R`b&S <6 425<

5440444 W`no%`g_&Ah`md^\&M\i\b`h`io&62:69)&743473646=&R`b&S <4 425;

5440444 Aiidiboji&Fpi_dib&72:<9)&5634;36478&R`b&S ;= 425;

<90444 Tc\h`n&W\o`m&Uodgdot&Fdi\i^`&92569)&6<34=3647;&EMTN ;= 425;

5440444 S\b`&Gmjpk&62<;9)&4<34636478&R`b&S ;= 425;



Portfolio Statement

>^YZa^in#AcYZm#KiZga^c\#;dgedgViZ#:dcY#>jcY

8<7

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

5840444 Aiidiboji&Fpi_dib&62=68)&4:35436495&EMTN&R`b&S ;; 425;

5440444 JPMjmb\i&Cc\n`&52<=9)&VRN&6<34836477&EMTN&R`b&S ;: 425:

5440444 Sc`gg&Iio`mi\odji\g&Fdi\i^`&5244)&5435636474&EMTN&R`b&S ;9 425:

5840444 Tc`&W`gg^jh`&Tmpno&6295;)&4;3463655<&R`b&S ;9 425:

5440444 BNP&P\md]\n&5269)&5734;36475&EMTN&R`b&S ;6 4259

5590444 N\odji\g&Gmd_&Eg`^omd^&Tm\inhdnndji&6244)&5;34836484&EMTN&R`b&S ;4 4259

5440444 Mjo\]dgdot&Ok`m\odjin&Gmjpk&627;9)&4734;3647=&EMTN&R`b&S ;4 4259

5:40444 Tc`&W`gg^jh`&Tmpno&529)&5834;3;5 :9 4258

5440444 Uido`_&Uodgdod`n&W\o`m&Fdi\i^`&52<;9)&4734:36486&REGS :4 4257

5440444 Vj_\aji`&Gmjpk&7244)&5634<3649:&EMTN&R`b&S 9; 4256

940444 E\no`mi&Pjr`m&N`orjmfn&:269)&VRN&563553647:&EMTN&R`b&S 99 4256

940444 EDF&Ei`mbt&N`orjmfn&:27;9)&VRN&5635536475&EMTN&R`b&S 98 4256

940444 W`gg^jh`&Tmpno&Fdi\i^`&82:69)&6934;3647: 94 4255

940444 Gg\sjShdocKgdi`&C\kdo\g&9269)&5434836486&EMTN&R`b&S 94 4255

940444 Om\ib`&927;9)&6635536494&EMTN 8= 4255

5440444 Sc`gg&Iio`mi\odji\g&Fdi\i^`&52;9)&5434=36496&EMTN&R`b&S 8; 4254

:40444 Aic`pn`m1Bpn^c&IiB`q&62<9)&693493647;&EMTN&R`b&S 8: 4254

840444 Gjg_h\i&S\^cn&Gmjpk&72:69)&VRN&6=3543646=&EMTN&R`b&S 7: 424<

640444 Om\ib`&92:69)&6734536478&EMTN 65 4249

640444 Uido`_&Uodgdod`n&W\o`m&92:69)&643563646;&EMTN 65 4249

640444 S`q`mi&Tm`io&W\o`m&Uodgdod`n&Fdi\i^`&:2569)&6:34636468 64 4248

640444 E\no`mi&Pjr`m&N`orjmfn&92;9)&4<34736468&EMTN 64 4248

640444 D`pon^c`&B\ci&Fdi\i^`&527;9)&4;34;36469&R`b&S 5= 4248

640444 D`pon^c`&T`g`fjh&Iio`mi\odji\g&Fdi\i^`&6294)&5435436469&EMTN&R`b&S 5= 4248

23*062 75,12

Hdgi[da^d#d[#^ckZhibZcih 23*062 75,12

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( /*015 0,44

FZi#VhhZih 24*30/ /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2



Portfolio Statement

>^YZa^in#AcYZm#MC#>jcY

8<8

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

>^cVcX^Vah#+#'01,.7$(

6<084;0775 HSBC&Hjg_dibn 5<40:86 9268

=80;94075< Lgjt_n&B\ifdib&Gmjpk 8=0=87 5289

70<;<08<= Pmp_`iod\g 8=0875 5287

6606==0997 B\m^g\tn 7<0==7 5257

95:0;86 Lji_ji&Soj^f&Es^c\ib` 7<08:: 5256

707880:84 So\i_\m_&Cc\mo`m`_ 6:0:67 42;;

50788065= 7d&Gmjpk 660496 42:8

<07::0<54 L`b\g&*&G`i`m\g&Gmjpk 650:55 42:7

;04<<07;7 N\oW`no&Gmjpk 640<55 42:4

70=8808:6 Aqdq\ 5;0:<7 4295

604480=65 S^joodnc&Mjmob\b`&Iiq`noh`io&Tmpno 580659 4285

8=; Fd_`gdot&Iinodopodji\g&Ldlpd_dot&Fpi_&1&So`mgdib&A&A^^phpg\odib 540:77 4275

;990=76 So&J\h`n&Pg\^` =0:== 426<

8460687 A_hdm\g&Gmjpk <0<:= 426:

504790:94 Pcj`ids&Gmjpk&Hjg_dibn :09;< 425=

704:4045; M*G :0977 425=

6640:=; P`mncdib&Slp\m`&Hjg_dibn :0955 425=

:<905;6 Fjm`dbi&*&Cjgjid\g&Iiq`noh`io&Tmpno :0898 425=

=760<<6 B`\ug`t :0844 425=

60<;8088= \]m_i&PLC :06<: 425<

505690==5 S^cmj_`mn 909<8 425:

7=60;:5 Iio`mh`_d\o`&C\kdo\g&Gmjpk 908<; 425:

8;70<56 Hdn^js 9084= 425:

706:=0<<6 Gm``i^j\o&UK&Wdi_ 904<9 4259

=7;0;57 Iiq`no`^ 80=:: 4258

50;:80:5= M\i&Gmjpk 80::= 4258

60<;40764 HICL&Iiam\nomp^opm` 80996 4257

97806=8 H\mbm`\q`n&L\in_jri 808:= 4257

98=07<9 IG&Gmjpk&Hjg_dibn 8084= 4257

7094706:9 R`i`r\]g`n&Iiam\nomp^opm`&Gmjpk 807:9 4257

8590:67 Aggd\i^`&Tmpno 8056; 4256

60:=:0:89 Iio`mi\odji\g&Pp]gd^&P\moi`mncdkn 70=7; 4255

5<60867 Pjg\m&C\kdo\g&T̀ ^cijgjbt&Tmpno 7096< 4254

5<408;4 RIT&C\kdo\g&P\moi`mn&Fpi_ 708;= 4254

:4606:7 OSB&Gmjpk 707<6 4254

50<:90=44 Ddm`^o&Ldi`&Iinpm\i^`&Gmjpk 7079: 4254

6790;6: Shdocnji&Iiq`noh`io&Tmpno 70676 424=

75=0=8; Mjifn&Iiq`noh`io&Tmpno 7058; 424=

50:==056: CYBG 704;= 424=

:;<0::7 Cdot&ja&Lji_ji&Iiq`noh`io&Tmpno 60<<< 424<

=40599 Wjmg_rd_`&H`\goc^\m`&Tmpno 60<88 424<

749084: Fdin]pmt&Gmjroc&*&Ii^jh`&Tmpno 60::4 424<

<880669 7d&Iiam\nomp^opm`&Fpi_ 60:9= 424<

959047; P`mnji\g&Ann`on&Tmpno 60888 424;

5056405<9 M`m^\iodg`&Iiq`noh`io&Tmpno 607<4 424;

5560<<7 H\m]jpmV`no&Ggj]\g&Pmdq\o`&Elpdot&,UK- 607;: 424;

96;0689 BH&M\^mj&GBP 6078: 424;

56=0<66 Pgpn944 60774 424;

5097906:9 T̀ hkg`oji&Eh`mbdib&M\mf`on&Iiq`noh`io&Tmpno 6075< 424;

5;605;5 Mpmm\t&Iio`mi\odji\g&Tmpno 606:= 424;

=:=094< Wdo\i&Iiq`noh`io&Tmpno 605=5 424:



Portfolio Statement

>^YZa^in#AcYZm#MC#>jcY

8<9

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

9=;0<<< HbC\kdo\g&Tmpno 60578 424:

6550695 Cgjn`&Bmjoc`mn&Gmjpk 6056= 424:

608;5056< S`lpjd\&E^jijhd^&Iiam\nomp^opm`&Fpi_ 6054< 424:

505590<=7 TP&ICAP&Gmjpk 6054; 424:

7870:<; L\i^\ncdm`&Hjg_dibn 604=4 424:

9<9065= Fd_`gdot&Epmjk`\i&V\gp`n 50=<; 424:

87504=8 JPMjmb\i&Ggj]\g&Gmjroc&*&Ii^jh` 50=<7 424:

76;09=; P\m\bji&B\ifdib&Gmjpk 50=:; 424:

;8;0:75 P\ioc`ji&Iio`mi\odji\g&P\mod^dk\odjin 50=8< 424:

6:<068< JPMjmb\i&Ah`md^\i&Iiq`noh`io&Tmpno 50=54 424:

8770:<6 Ihk\s&Eiqdmjih`io\g&M\mf`on 50<;: 4249

50::70=6: JPMjmb\i&Eh`mbdib&M\mf`on&Iiq`noh`io&Tmpno 50<94 4249

6:;0;9= Bg\^fRj^f&Wjmg_&Mdidib&Tmpno 50<84 4249

<;0==; R\oc]ji`&Bmjoc`mn 50<4< 4249

50=9407<4 Qpdgo`m 50<4: 4249

50;570454 B\if`mn&Iiq`noh`io&Tmpno 50;9< 4249

;508;8 TBC&B\if&Gmjpk 50;95 4249

:8909:4 Anchjm`&Gmjpk 50;6= 4249

<;0<<7 H`m\g_&Iiq`noh`io&Tmpno 50:<: 4249

5650;;= A]`majmoc&Sh\gg`m&Cjhk\id`n&Tmpno 50:88 4249

6840;=: E_di]pmbc&Iiq`noh`io&Tmpno 50:74 4249

8909=< C\g`_jid\&Iiq`noh`ion&Fpi_ 50:58 4249

8=;059= Rp"`m&Iiq`noh`io 50978 4248

5044=0<8< BBGI&Ggj]\g&Iiam\nomp^opm` 50965 4248

5;<0:9< L\r&D`]`iopm`&Fpi_ 50948 4248

50;570549 Hdkbijndn&Sjibn&Fpi_ 508:7 4248

509;408;8 SDCL&Ei`mbt&E$^d`i^t&Ii^jh`&Tmpno&Pg^ 50898 4248

9604=7 B\if&ja&G`jmbd\&Gmjpk 5088: 4248

5:90=77 Mpmm\t&Ii^jh`&Tmpno 50879 4248

69=07:7 Vd`oi\h&Eio`mkmdn`&Iiq`noh`io 5086= 4248

88<05:; TR&Pmjk`mot&Iiq`noh`io&Tmpno&1&Om_di\mt&Sc\m`n 50867 4248

5<:06=5 JTC 507=; 4248

:==0776 Bmdodnc&Ehkdm`&Tmpno 507<9 4248

<750=79 BB&H`\goc^\m`&Tmpno 50778 4248

8540545 AJ&B`gg 50765 4248

9;906=: Aggd\iu&T̀ ^cijgjbt&Tmpno 506<: 4248

508970984 Jpno&Gmjpk 506;9 4248

8;506<= Fd_`gdot&Ccdi\&Sk`^d\g&Sdop\odjin 505<9 4247

<:80:56 Bgp`%`g_&Sjg\m&Ii^jh`&Fpi_ 505<9 4247

5=;0;94 M`m^c\ion&Tmpno 505;7 4247

6740686 S^joodnc&Ah`md^\i&Iiq`noh`io&&Fpi_ 505;4 4247

506770==: GCP&Iiam\nomp^opm`&Iiq`noh`ion 505;4 4247

;:708:; F*C&Ggj]\g&Sh\gg`m&Cjhk\id`n 505:4 4247

66:068; S^cmj_`m&And\&P\^d%^&Fpi_ 5059< 4247

84:0;7; Iio`bm\%i&Hjg_dibn 50594 4247

::807<= Sti^ji\ 50576 4247

8950:64 T̀ hkg`&B\m&Iiq`noh`io&Tmpno 50548 4247

=:0<:7 ICG&Gm\kcdo`&Eio`mkmdn`&Tmpno 504=5 4247

:4:06<9 Ak\s&Ggj]\g&Agkc\ 504;8 4247

=5<045< Jjci&L\dib&Eiqdmjih`io\g&Ann`on&Gmjpk 504;6 4247

660448 C\kdo\g&G`\mdib&Tmpno&Fpi_ 504:: 4247

<<0588 Ldjiompno&Ann`o&M\i\b`h`io 50496 4247



Portfolio Statement

>^YZa^in#AcYZm#MC#>jcY

8<:

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

57;0589 Jpkdo`m&Epmjk`\i&Okkjmopidod`n&Tmpno 50486 4247

66<05=: Vdi\C\kdo\g&Vd`oi\h&Okkjmopidot&Fpi_ 50459 4247

65<04<6 JPMjmb\i&J\k\i`n`&Iiq`noh`io&Tmpno 50457 4247

5770;5= B\dggd`&Gd"jm_&J\k\i&Tmpno 50454 4247

506650<<8 Ddbdo\g&=&Iiam\nomp^opm`&Pg^3Fpi_ 50444 4247

8<7068= Ndi`ot&Oi` ==: 4247

:50:58 N`p]`mb`m&B`mh\i&Pmdq\o`&Elpdot&P\moi`mn ==9 4247

<:9097; Fjm`ndbco&Sjg\m&Fpi_ ==8 4247

6680:8; JPMjmb\i&Epmjk`\i&Sh\gg`m&Cjhk\id`n&Tmpno =;7 4247

=970879 Tr`iotFjpm&Ii^jh`&Fpi_ =:< 4247

7;40754 S^cmj_`m&Omd`io\g&Ii^jh`&Fpi_&S6 =:< 4247

:=05<5 Bg\^fRj^f&Sh\gg`m&Cjhk\id`n&Tmpno =8= 4247

9:=04:; TR&Epmjk`\i&Gmjroc&Tmpno =7= 4247

54909;; H`i_`mnji&Sh\gg`m&Cjhk\id`n&Iiq`noh`io&Tmpno =67 4247

507<70;88 IP&Gmjpk =59 4247

75;0;;4 Fd_`gdot&Sk`^d\g&V\gp`n =4= 4247

9980<<4 E_di]pmbc&Wjmg_rd_`&Iiq`noh`io&Tmpno =4< 4247

5880;5= Bg\^fRj^f&Tcmjbhjmoji&Tmpno =47 4247

<7804=: N`soEi`mbt&Sjg\m&Fpi_ <=; 4247

7:909<4 Bmd_b`kjdio&Gmjpk&Hjg_dibn <=4 4247

:540679 Jpkdo`m&Fpi_&M\i\b`h`io <<= 4247

54<0669 JPMjmb\i&Ii_d\i&Iiq`noh`io&Tmpno <;6 4247

6580846 Mjgo`i&V`iopm`n <58 4246

56=0;<< G`i`ndn&Eh`mbdib&M\mf`on&Fpi_ <46 4246

79;0;59 Pmjqd_`io&Fdi\i^d\g ;=7 4246

;=:0:=8 O^ojkpn&R`i`r\]g`n&Iiam\nomp^opm`&Tmpno ;;7 4246

5870<<< Bg\^fRj^f&Gm`\o`m&Epmjk`&Iiq`noh`io&Tmpno ;99 4246

8::06=5 Pjg\m&C\kdo\g&Ggj]\g&Fdi\i^d\gn&Tmpno ;7; 4246

55606;; P\^d%^&Hjmduji&Iiq`noh`io&Tmpno ;47 4246

5;40987 And\&Dm\bji&Tmpno ;45 4246

::80=88 Gjm`&Som``o&Ei`mbt&Sojm\b` :<= 4246

8870:74 B\dggd`&Gd"jm_&Scdi&Ndkkji :;< 4246

8440;68 P`o`mncdgg&P\moi`mn ::; 4246

879046; B\dggd`&Gd"jm_&US&Gmjroc&Tmpno :94 4246

595057= S^cmj_`m&And\i&Tjo\g&R`opmi&Iiq`noh`io :8: 4246

65704<6 Dpi`_di&Ii^jh`&Gmjroc&Iiq`noh`io&Tmpno :77 4246

=50656 Md_&Wti_&Iio`mi\odji\g&Iiq`noh`io&Tmpno :68 4246

5;60<5= P\^d%^&Ann`on&Tmpno :5; 4246

:;;05<< P\ioc`ji&Iiam\nomp^opm` :4; 4246

645077= Njmoc&Ah`md^\i&Ii^jh`&Tmpno :46 4246

<:07;= JPMjmb\i&Cg\q`mcjpn`&Iiq`noh`io&Tmpno 9=: 4246

:79059< JPMjmb\i&Epmjk`\i&Gmjroc&*&Ii^jh` 9=6 4246

6550986 Cc`ni\m\ 9<= 4246

:440;;4 VH&Ggj]\g&Spno\di\]g`&Ei`mbt&Okkjmopidod`n 9<= 4246

574069< So\i_\m_&Lda`&UK&Sh\gg`m&Cjhk\id`nTmpno 9<; 4246

5;7085: Pjg\m&C\kdo\g&Ggj]\g&H`\goc^\m`&Gmjroc&*&Ii^jh` 9:; 4246

6640:64 \]m_i&And\&Fj^pn&kg^ 9:9 4246

8670556 JPMjmb\i&Ggj]\g&Eh`mbdib&M\mf`on&Ii^jh`&Tmpno 9:7 4246

<8;0=89 M`md\i&Ccmtn\gdn&Iiq`noh`io 984 4246

68906:9 Uodgd^j&Eh`mbdib&M\mf`on 966 4246

9;05== Bdjo`^c&Gmjroc&Tmpno 95= 4246

9::0=4; So\mrjj_&Epmjk`\i&R`\g&Eno\o`&Fdi\i^` 95; 4245



Portfolio Statement

>^YZa^in#AcYZm#MC#>jcY

8<;

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

570996 Njmoc&Aog\iod^&Sh\gg`m&Cjhk\id`n&Iiq`noh`io&Tmpno 959 4245

5470574 Fd_`gdot&And\i&V\gp`n 94= 4245

5<=0::< H`i_`mnji&F\m&E\no&Ii^jh` 949 4245

579066; JPMjmb\i&And\i&Iiq`noh`io&Tmpno 944 4245

6;90:67 H`i_`mnji&Iio`mi\odji\g&Ii^jh`&Tmpno&Fpi_ 8=7 4245

9570=;6 B\dggd`&Gd"jm_&Epmjk`\i&GmjrocTmpno 8<= 4245

95407;5 Epmjk`\i&Ann`on&Tmpno&PLC 8<; 4245

9=0784 G`jmbd\&C\kdo\g 8<8 4245

:6=045; GCP&Ann`o&B\^f`_&Ii^jh`&Fpi_ 8<8 4245

5460=7= F*C&Pmdq\o`&Elpdot&Tmpno 8<4 4245

74904;6 H`i_`mnji&Epmjk`\i&Fj^pn&Tmpno 8<4 4245

597054; F*C&C\kdo\g&*&Ii^jh`&Iiq`noh`io&Tmpno 8:= 4245

65:0489 \]m_i&And\i&Ii^jh`&Fpi_&Ldhdo`_ 8:; 4245

7;507<8 Ljrg\i_&Iiq`noh`io 8:5 4245

870464 Bmpii`m&Iiq`noh`io&Tmpno 898 4245

76;0:77 R`\g&Eno\o`&Cm`_do&Iiq`noh`ion 896 4245

=90:=5 So\i_\m_&Lda`&Pmdq\o`&Elpdot&Tmpno 87; 4245

89=0969 Ddq`mn`&Ii^jh`&Tmpno 86< 4245

<50869 A]`m_``i&N`r&Ii_d\&Iiq`noh`io&Tmpno 869 4245

790947 S^joodnc&Omd`io\g&Sh\gg`m&Cjhk\id`n&Tmpno 866 4245

99;0<=7 \]m_i&Epmjk`\i&Ljbdnod^n&Ii^jh`&PLC 85; 4245

55<0<=5 JPMjmb\i&Ccdi`n`&Iiq`noh`io&Tmpno 855 4245

9=0;47 Iio`mi\odji\g&Bdjo`^cijgjbt&Tmpno 84; 4245

6960996 XPS&P`indjin&Gmjpk 849 4245

74504=7 H`i_`mnji&EpmjTmpno 847 4245

=705=8 JPMjmb\i&US&Sh\gg`m&Cjhk\id`n 846 4245

=5067= Fjm`ndbco&Gmjpk&Hjg_dibn 845 4245

67:0<;= Cdot&M`m^c\ion&Hdbc&Yd`g_&Tmpno 7=< 4245

5840785 \]m_i&N`r&D\ri&Iiq`noh`io&Tmpno 7<; 4245

87=049< A]`m_``i&Ddq`mnd%`_&Ii^jh`&*&Gmjroc&Tmpno 7<8 4245

6:<0:78 Mjio\i\mj&Epmjk`\i&Sh\gg`m&Cjhk\id`n&Tmpno 7<7 4245

6:<0=:7 Bg\^fRj^f&Fmjiod`mn&Iiq`noh`io&Tmpno 7;9 4245

5950:86 CMC&M\mf`on 7;9 4245

5590695 M\modi&Cpmmd`&Pjmoajgdj&Iiq`noh`io&Tmpno 7;6 4245

65;09== B\dggd`&Gd"jm_&UK&Gmjroc&Fpi_ 7;6 4245

5;90:67 S^cmj_`m&J\k\i&Gmjroc&Fpi_ 7:9 4245

7=50<58 T\tgjm&M\mdodh`&Iiq`noh`ion 7:7 4245

5:60;<7 E^j%i&Ggj]\g&Uodgdod`n&*&Iiam\nomp^opm`&Tmpno 796 4245

:<;09<7 CQS&N`r&Cdot&Hdbc&Yd`g_&Fpi_ 795 4245

6690=4; M`omj&B\if 785 4245

774058< S\]m`&Iinpm\i^`&Gmjpk 774 4245

9<0986 \]m_i&Ccdi\&Iiq`noh`io&Cjhk\it&Ldhdo`_ 774 4245

5<805:4 H`i_`mnji&Hdbc&Ii^jh`&Tmpno 75< 4245

58:05<4 S`^pmdod`n&Tmpno&ja&S^jog\i_ 75: 4245

5<:0;7< Fd_`gdot&J\k\i&Tmpno 759 4245

<<0<85 Iiq`n^j&And\&Tmpno 757 4245

544095; S^cmj_`m&Ii^jh`&Gmjroc&Fpi_ 755 4245

5540554 JPMjmb\i&Sh\gg`m&Cjhk\id`n&Iiq`noh`io&Tmpno 74< 4245

7550784 Iio`mi\odji\g&P`mnji\g&Fdi\i^` 746 4245

750:<5 JPMjmb\i&Md_&C\k&Iiq`noh`io&Tmpno 6== 4245

59=0<;8 Ancjf\&Ii_d\&Elpdot&IT 6=8 4245

5=40<6: CC&J\k\i&*&Gmjroc&Tmpno 6=7 4245



Portfolio Statement

>^YZa^in#AcYZm#MC#>jcY

8<<

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

8540685 Tmjt&Ii^jh`&*&Gmjroc&Tmpno 6=4 4245

8=0656 S^cmj_`m&UK&Md_&C\k&Fpi_ 6<< 4245

8<096; Hji`t^jh]&Iiq`noh`io&Tmpno 6;4 4245

66=046: Mjio\i\mj&UK&Sh\gg`m&Cjhk\id`n&Iiq`noh`io&Tmpno 6:: 4245

74:07:4 JPMjmb\i&Ggj]\g&Cjm`&R`\g&Ann`on 6:9 4245

6940955 Apbh`ioph&Fdio`^c&Pg^3Fpi_ 6:7 4245

5=8056; Bg\^fRj^f&Cjhhj_dod`n&Ii^jh`&Iiq`noh`io&Tmpno 6:6 4245

7570;67 VPC&Sk`^d\got&L`i_dib&Iiq`noh`ion&Fpi_ 6:6 4245

68= Ldi_n`gg&Tm\di&Iiq`noh`io&Tmpno 699 4245

;=07<8 JPMjmb\i&J\k\i&Sh\gg`m&Cjhk\id`n&Tmpno 695 4245

74<0<54 Tr`iotFjpm&S`g`^o&Mjiocgt&Ii^jh`&Fpi_ 684 4245

:<0<<5 So\i_\m_&Lda`&Elpdot&Ii^jh`&Tmpno 67= 4245

55;069; Bg\^fRj^f&Njmoc&Ah`md^\i&Ii^jh`&Tmpno 67< 4245

8408<6 Rdq`mnoji`&Ei`mbt 67: 4245

7580:;: NB&Ggj]\g&Fgj\odib&R\o`&Ii^jh`&Fpi_ 677 4245

5470648 Apmjm\&Iiq`noh`io&Tmpno 674 4245

5=80;4; AVI&J\k\i&Okkjmopidot&Tmpno 66= 4245

66407<8 Djridib&R`i`r\]g`n&*&Iiam\nomp^opm`&Tmpno&Pg^3Fpi_ 667 4245

5;0;87 Jpkdo`m&US&Sh\gg`m&Cjhk\id`n 665 4245

<406;6 Wdo\i&P\^d%^&Iiq`noh`io&Tmpno 65: 4245

8:0<49 Iiq`n^j&P`mk`op\g&UK&Sh\gg`m&Cjhk\id`n&Iiq`noh`io&Tmpno 659 4245

;40::< Som\o`bd^&Elpdot&C\kdo\g 656 4245

59808:: Mj]dpn&Iiq`noh`io&Tmpno 656 4245

556099< O_tnn`\i&Iiq`noh`io&Tmpno 647 4245

6;90=5= A]`majmoc&Skgdo&L`q`g&Ii^jh`&Tmpno 644 4245

65:0865 Aom\oj&Oindo`&Ei`mbt 5== 4245

6:09<< S`^pm`&Tmpno&B\if 5=; 4245

64;0=5= M*G&Cm`_do&Ii^jh`&Iiq`noh`io&Tmpno 5=6 4245

6:70=68 H`i_`mnji&Ddq`mnd%`_&Ii^jh` 5=5 4245

<<0;5= K`tnoji`&Iiq`noh`io&Tmpno 5<8 4245

5;80;47 Fjm`ndbco&Spno\di\]g`&Fjm`nomt 5<6 4245

5950:9; Md__g`%`g_&C\i\_d\i&Ii^jh`&PCC 5<5 4245

=:0759 Cdot&N\opm\g&R`njpm^`n&Hdbc&Yd`g_&Tmpno 5;= 4245

5<90=74 CVC&Cm`_do&P\moi`mn&Epmjk`\i&Okkjmopidod`n 5;< 4245

5074405<; Wjj_ajm_&P\od`io&C\kdo\g&Tmpno 5;: 4245

5460464 Iiq`n^j&S`g`^o&Tmpno 5;9 4245

7<09=8 Cdot&ja&Lji_ji&Iiq`noh`ion&Gmjpk 5;5 4244

6<;0=59 Fpi_dib&Cdm^g`&Hjg_dibn 5:8 4244

8607=6 Bg\^fRj^f&L\odi&Ah`md^\i&Iiq`noh`io&Tmpno 599 4244

5:607;9 R`^jm_ 597 4244

840=:5 Amo`hdn&Agkc\&Tmpno 57: 4244

90957 S&*&U 568 4244

7<08<: EP&Ggj]\g&Okkjmopidod`n&Tmpno 55= 4244

8<0::8 V\gp`&*&Ii^jh`&Tmpno 549 4244

<089= Omts&Iio`mi\odji\g&Gmjroc&Fpi_ 548 4244

860;7< M\e`_d`&Iiq`noh`ion =6 4244

69047; M\i^c`no`m&*&Lji_ji&Iiq`noh`io&Tmpno <; 4244

54:09=< S`m\kcdh&Sk\^`&Iiq`noh`io&Tmpno 8< 4244

780<95 EF&R`\gdn\odji&,_`gdno`_- 6 4244

:0555 Ag^`iom\&Epmjk`\i&Fgj\odib&R\o`&Ii^jh`&Fpi_ 4 4244

7570894 JPMjmb\i&Ggj]\g&Cjiq`mod]g`n&Ii^jh`&Fpi_ 4 4244

6.6*234 01,23



Portfolio Statement

>^YZa^in#AcYZm#MC#>jcY

8<=

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dchjbZg#KiVeaZh#+#'/2,74$(

709<505<4 Uidg`q`m 58<046< 826=

705<70858 Dd\b`j 557054; 726<

705:508<9 Bmdodnc&Ah`md^\i&Tj]\^^j 54406=< 62=5

5044=06<9 R`^fdoo&B`i^fdn`m&Gmjpk 9<065: 52:=

507780=<5 Ihk`md\g&Bm\i_n 6;0678 42;=

54076<0596 T̀ n^j 6:06<9 42;:

8=408;= Annj^d\o`_&Bmdodnc&Fjj_n =0<88 426=

6086;0789 S\din]pmt&,J- :098= 425=

6;:0;77 Cj^\1Cjg\&HBC 90=47 425;

<970598 O^\_j&Gmjpk 9045; 4259

9::054= T\o`&*&Ltg` 8098: 4257

5850776 Gm`bbn 70<68 4255

7:;0587 Bmdoqd^ 70489 424=

;80985 Cm\inrd^f 6076: 424;

=550=99 Pm`hd`m&Fjj_n 50484 4247

99;0;69 C*C&Gmjpk <6< 4246

6760<<6 D`qmj ;:7 4246

=<04<= Hdgoji&Fjj_&Gmjpk :=< 4246

55=04;8 A2G2B\mm :9< 4246

;5=0=:6 Gm``i^jm`&Gmjpk 9<= 4246

6:80:94 PZ&Cpnnjin 8<< 4245

64;05:; B\ff\qjm&Gmjpk 66; 4245

6;0<54 Aibgj&E\no`mi&Pg\io\odjin 65= 4245

54=0:<4 C\mmn&Gmjpk 577 4244

3/7*643 /3,.6

=cZg\n#+#'7,16$(

54045<0::8 Sc`gg 6970;;7 ;27:

6906;90=9; BP 58408<8 824;

5045409=9 H\m]jpm&Ei`mbt 60=:9 424=

5=50<<< Ei`mb`\i 60745 424;

=8;0664 Jjci&Wjj_&Gmjpk 50<:5 4249

5059606:8 Ddq`mnd%`_&Ei`mbt 50648 4247

8780675 C\dmi&Ei`mbt 504<9 4247

5=80;55 Hpiodib :7< 4246

509==0;67 Tpggjr&Odg 9:4 4246

9<<0:6; P`omja\^ 8:< 4245

607:40::: EiQp`no 889 4245

96<0:8= SOCO&Iio`mi\odji\g 577 4244

:70697 Pj_&Pjdio 86 4244

2.3*737 //,55

AcYjhig^Vah#+#'/0,/.$(

504990<44 CRH&,GB- 8505;: 525=

807:=0957 BAE&Stno`hn 7=0:58 5259

506=;0986 Esk`md\i 7:0788 5249

:660:<< Anco`\_&Gmjpk 7807:4 5244

709850:8< R`iojfdg&Iidod\g 5<06;9 4297

550<5808<< Rjggn1Rjt^`&Hjg_dibn 5;0797 4294

8;90:;; Bpiug 5807:9 4286

5470;<< Skdm\s1S\m^j&Eibdi``mdib 560546 4279

9780<7< H\gh\ 5509;= 4278

7:;087: Shpm%o&K\kk\&Gmjpk&,GB- 550794 4277



Portfolio Statement

>^YZa^in#AcYZm#MC#>jcY

8=4

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

66;0:89 Iio`mo`f&Gmjpk =097< 426<

:<70474 Mji_d&Gmjpk =0955 426<

9440=;: Shdocn&Gmjpk <0<64 426:

90:::05<5 M`gmjn`&Ii_pnomd`n <0:68 4269

7:909;: W`dm&Gmjpk :0<=; 4264

::8089< Eg`^omj^jhkji`ion :0996 425=

57=0758 DCC :07<6 425=

50<4709=< DS&Shdoc :04;5 425<

7:60866 IMI 90:;: 425:

58=09;8 Sk`^omdn 906;6 4259

9750586 Ii^c^\k` 80<67 4258

5;50946 Ddkgjh\ 80<4= 4258

506540=<8 Rjojmf 70=99 4255

<7705=; B\gajpm&B`\oot 7049< 424=

6==0;<8 Tm\qdn&P`mfdin 70479 424=

6=706<5 Gm\aoji&Gmjpk 60;=6 424<

50:7:088; S`m^j&Gmjpk 6099< 424;

604=505=: H\tn 60945 424;

;6;058= Qdi`odQ&Gmjpk 608;< 424;

;4;096; B\]^j^f&Iio`mi\odji\g&Gmjpk 6084: 424;

=;70=8; Iio`mi\odji\g&Ddnomd]podjin&S`mqd^`n 606:9 424;

87=0=47 P\b`Gmjpk 50=:= 424:

8<07:= R`idnc\r 50<=< 424:

:9=0<85 N`orjmf&Iio`mi\odji\g&Hjg_dibn 50<9; 4249

504580<69 IWG 50<99 4249

;90677 Osajm_&Iinomph`ion&Gmjpk 50<87 4249

60678045; Cj\on&Gmjpk 50:8= 4249

50=560<=4 Mdod`&Gmjpk 509;< 4249

769098; R`__`&Njmocb\o` 5075; 4248

7=<0<:4 Mjmb\i&A_q\i^`_&M\o`md\gn 50698 4248

6==0:=: V`npqdpn 5066< 4248

790586 Cg\mfnji 5058= 4247

7=:0=46 Cc`hmdib&Gmjpk 5058; 4247

5780;76 Ddn^jq`md`&Gmjpk 5054; 4247

76606<7 M\mnc\ggn 504<6 4247

7740<98 G`ipdo&Gmjpk 504;4 4247

9;0<84 Mjmb\i&Sdi_\gg&Gmjpk 50479 4247

9<<0;;8 S`idjm 5044= 4247

5650:66 FDM&Gmjpk&Hjg_dibn ==9 4247

6:80<6; Vjgpodji&Gmjpk =;: 4247

86604<5 Enn`iom\ =9< 4247

96808<8 I]noj^f <<< 4247

5<607:8 STcm`` <75 4246

5450646 K`gg`m&Gmjpk <56 4246

6;904<; Tth\i ;4: 4246

607880688 C\kdo\ :;< 4246

6==0<6= Fjmo`mm\ :9; 4246

:90599 Vdo`^&Gmjpk :5= 4246

690;<9 XP&Pjr`m :45 4246

<<07:4 Rd^\m_j&Gmjpk 949 4245

5990948 Wdi^\ioji 8=< 4245

=90:<= Rj]`mo&W\go`mn 8<4 4245



Portfolio Statement

>^YZa^in#AcYZm#MC#>jcY

8=5

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

=:0969 P\tPjdio 8;5 4245

9=<04:4 Kd`m&Gmjpk 8:< 4245

8608<< Aqji&Rp]]`m 859 4245

=:4079: SIG 848 4245

9804<= Pjmq\dm 77< 4245

5960:<: M`\mn&Gmjpk 75= 4245

5970:<4 G\ggdajm_&Tmt&Hjg_dibn 6:: 4245

8780=84 S`q`m%`g_ 6:5 4245

:;80:4: Sk``_t&Hdm` 68< 4245

55=09<; Njm^mjn 689 4245

65<07:8 M\^a\mg\i`&Gmjpk&Cg\inh\i 677 4245

680=4< O^`\i&Wdgnjin&Hjg_dibn 668 4245

9904:7 J\h`n&Fdnc`m&*&Sjin 659 4245

6;<05<: D`&L\&Rp` 5<8 4245

54=0:5: X\\m 5<8 4245

566094< Lp^`^j 5;6 4244

77407<4 Cjno\di&Gmjpk 586 4244

5<:0=57 W\b&P\th`io&Sjgpodjin 584 4244

5;<0:79 DWF&Gmjpk 578 4244

5<=0768 Tmda\no 56: 4244

508860558 Enf`i << 4244

64;0;86 Fdi\]gm < 4244

162*.55 //,/2

;dchjbZg#<^hXgZi^dcVgn#+#'//,/5$(

60;5509<= RELX :;0=<4 52=;

608;:0;4= Cjhk\nn&Gmjpk 8;0<94 527=

68;0=9< Fgpoo`m&Eio`mo\dih`io 77046< 42=:

508;6097< WPP 590655 4288

68;0:46 Iio`mCjiodi`io\g&Hjo`gn&Gmjpk 570<:5 4284

6044;06<4 Iiajmh\ 570897 427=

985049= Bpm]`mmt&Gmjpk 570689 427<

5;809<4 N`so 560459 4279

<6:04:4 Eio\di 550596 4276

504570;:9 P`\mnji =075; 426;

6<80;8; Wcdo]m`\_ <0<:; 426:

9069706:: Iio`mi\odji\g&Cjinjgd_\o`_&Admgdi`n&Gmjpk <058: 4268

60;9<0555 Kdib%nc`m ;0<:5 4267

5084<0:;6 B\mm\oo&D`q`gjkh`ion :09:8 425=

507580886 B*M&Epmjk`\i&V\gp`&R`o\dg&SA :0957 425=

88<0696 P`mndhhji :089= 425=

5940764 B`mf`g`t&Gmjpk&Hjg_dibn :06<9 425<

708;:075= JD&Skjmon&F\ncdji :0696 425<

80=890::5 T\tgjm&Wdhk`t :04=5 425<

;9505=: Hjr_`i&Jjdi`mt&Gmjpk 9086; 425:

9069709=7 ITV 80:54 4257

=45058; `\ntJ`o 807=< 4257

60;:70=4< M\mfn&*&Sk`i^`m&Gmjpk 807<6 4257

8:0679 G\h`n&Wjmfncjk&Gmjpk 8068; 4256

5;807;< B`ggr\t 70<8= 4255

89;0:=8 Vdnomt&Gmjpk 70;4; 4255

5054<075= SSP&Gmjpk 60<:8 424<

54<089: Wduu&Adm&Hjg_dibn 60<47 424<



Portfolio Statement

>^YZa^in#AcYZm#MC#>jcY

8=6

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

5;:0;65 WHShdoc 60;=7 424<

5;5079; TUI 60;87 424<

76;05;9 W\o^c`n&ja&Srdou`mg\i_&Gmjpk 60;55 424<

:980:44 P`on&\o&Hjh`&Gmjpk 60985 424;

86<064= Pg\to`^c 6086< 424;

59=0<=: Fpopm` 605=6 424:

59=0676 Dpi`gh&Gmjpk 50=<; 424:

7<70784 R`_mjr 50=84 424:

7=064: 8dhkmdio&Gmjpk 50;69 4249

:9405:= Tm\digdi` 50:9< 4249

6480;;9 C\midq\g 50:8= 4249

9790=49 Djhdijn&Pduu\&UK&*&Im`g\i_ 50978 4248

5<70=46 Fm\n`m&Gmjpk 508;= 4248

;=70775 Dm2&M\mo`in 5069< 4248

504980=9; FdmnoGmjpk 5056< 4247

507<406=< Cpmmtn 5056< 4247

;9<0565 N\odji\g&Eskm`nn&Gmjpk =9< 4247

78<06:: Cm`no&Nd^cjgnji&Hjg_dibn <85 4246

=60889 ASOS <4; 4246

8570<68 Anoji&M\modi&L\bji_\&Ggj]\g&Hjg_dibn ;=9 4246

55=0765 JD&W`\oc`mnkjji ::7 4246

7490<6; H\gajm_n&Gmjpk :85 4246

7:60675 Mdo^c`ggn&*&Bpog`mn 9<7 4246

66<076= Hjggtrjj_&Bjrg&Gmjpk 999 4246

89705=6 Td&Fgpd_&Stno`hn 997 4246

7:808<6 Wd^f`n&Gmjpk 989 4246

76807<5 DFS&Fpmidopm` 8=: 4245

7=:0885 Mjjikdb&Gmjpk 8:5 4245

:740::: AO&Wjmg_ 89: 4245

89608;7 C\m_&F\^ojmt 899 4245

54=097< Bgjjhn]pmt&Pp]gdncdib 899 4245

7960699 ME&Gmjpk&Iio`mi\odji\g 876 4245

7=709:= ITE&Gmjpk 849 4245

8850;7= Ljjf`mn 848 4245

55:07<5 H`\_g\h&Gmjpk 7<6 4245

6670:=< Oi&oc`&B`\^c&Gmjpk 7;: 4245

504890945 R`no\pm\io&Gmjpk 7:: 4245

8440=88 Tmdidot&Mdmmjm 7:: 4245

<:<0=<< M\mnojin 77= 4245

8:405:: <<<&Hjg_dibn 764 4245

6<078; PPHE&Hjo`g&Gmjpk 74< 4245

:80;66 MJ&Gg``nji 745 4245

67907<5 Tc`&Gth&Gmjpk 6=: 4245

5087<0<4< P`i_m\bji 6;7 4245

970:9< Fpgg`m&Shdoc&*&Tpmi`m&,A- 6:; 4245

5890:64 S\b\ 697 4245

6=40==6 R\if&Gmjpk 697 4245

840;9; Ddbidot 666 4245

:80887 STV&Gmjpk 5=: 4245

585049< Hjno`grjmg_&Gmjpk 5=9 4245

9=04=4 T̀ i&Eio`mo\dih`io&Gmjpk 59; 4244

5440;66 Mjojmkjdio&Gmjpk 585 4244



Portfolio Statement

>^YZa^in#AcYZm#MC#>jcY

8=7

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

<:06=5 Spk`m_mt 54: 4244

:90:5; Uk&Ggj]\g&Sjpm^dib&Hjg_dibn&PL <= 4244

5:4096< Tjkkn&Tdg`n ;; 4244

161*//7 //,//

@ZVai]#;VgZ#+#'7,73$(

604<80;=: Anom\Z`i`^\ 66;0=96 :2:5

90:7<0<<6 Gg\sjShdocKgdi` <4054: 6276

;048<0996 H\g`ji 660964 42:9

50675055< Shdoc&*&N`kc`r 5808;< 4286

606=70:85 Cjiq\o`^&Gmjpk 905:5 4259

5990:98 D`^cm\&Pc\mh\^`pod^\gn 80684 4256

66;05:: Hdfh\&Pc\mh\^`pod^\gn 70=48 4255

99507=9 M`_d^gdid^&Iio`mi\odji\g 60;87 424<

=60<56 G`ipn 60;45 424<

5;80:5: Ii_dqdjm 60:9< 424<

7=80759 Skdm`&H`\goc^\m`&Gmjpk =:8 4247

79<0<59 Ppm`T̀ ^c&H`\goc <5: 4246

56605:5 Osajm_&BdjM`_d^\ :;5 4246

5850848 M`_d^\&Gmjpk 667 4245

57;05=: NMC&H`\goc&,GB- 4 4244

147*/15 /.,5/

:Vh^X#EViZg^Vah#+#'6,/5$(

5<057804:< Gg`i^jm` <<0=9; 629<

509780;5< Rdj&Tdioj <:0<78 6296

50;4607;9 Aibgj&Ah`md^\i 8<067; 5284

5=:0:5< Cmj_\&Iio`mi\odji\g 57047: 427<

8<;069: Aioja\b\no\ ;095< 4266

6980<;7 Jjcinji&M\ooc`t 908=4 425:

69904<5 Ei_`\qjpm&Mdidib 8076= 4257

5660859 Vd^om`s 6058< 424:

69<0:5< Fm`nidggj 50=;5 424:

6:80;8= Bj_t^jo` 50;7; 4249

50:5504<6 C`io\hdi 50:88 4249

5540<<7 Hdgg&*&Shdoc&Hjg_dibn 5094: 4248

<4=077: Eg`h`iodn 50475 4247

7=08:5 RHI&M\bi`ndo\ =;6 4247

8;=0=5= Stiocjh`m ;6; 4246

84=0484 F`mm`skj 9<< 4246

<50;87 Tm`\oo 886 4245

<<0589 K`ih\m`&R`njpm^`n&,GB- 875 4245

8760764 Hj^cn^cdg_&Mdidib 6;5 4245

:<059; Zjo`aj\hn 676 4245

6540<8= C\kdo\g 665 4245

6570;89 P`om\&Dd\hji_n 5;6 4244

7;=068; EVRAZ 4 4244

046*272 5,57

Mi^a^i^Zh#+#'1,2/$(

905850<:8 N\odji\g&Gmd_ 9807;9 529<

5096;0:6< SSE 6:0<<: 42;<

=:609:6 Uido`_&Uodgdod`n&Gmjpk =0<86 426=

7970764 S`q`mi&Tm`io =0;78 426<

<07780996 C`iomd^\ <0<95 426:



Portfolio Statement

>^YZa^in#AcYZm#MC#>jcY

8=8

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

9:909;7 Dm\s&Gmjpk 709=8 4254

7:;078= P`iiji&Gmjpk 7049< 424=

<9099= R`i`rd 9<9 4246

//4*703 1,17

JZVa#=hiViZ#+#'1,/2$(

50:=8089; S`bmj 570=66 4284

5048408=6 L\i_&S`^pmdod`n&Gmjpk ;0648 4265

5059<0996 Rdbcohjq` :0964 425=

507480558 Bmdodnc&L\i_ 90<99 425;

8940;76 Uido`&Gmjpk 808;: 4257

59;04;6 D`mr`io&Lji_ji 804<5 4256

60:790;:9 Tmdo\s&Bdb&Bjs&,REIT- 70=9: 4255

6<=07=; S\a`nojm`&Hjg_dibn 60=6= 424<

67<0977 Bdb&Y`ggjr&Gmjpk 60<=< 424<

5046<0654 Gm\dib`m 60:47 424<

5077;0:96 Lji_jih`omd^&Pmjk`mdot 60969 424;

605790<86 LXI&,REIT- 6085< 424;

805590;97 Annpm\ 60555 424:

50<:90659 Pmdh\mt&H`\goc&Pmjk`mod`n 60468 424:

5<<05:; S\qdggn 50<;8 4249

7470:;6 Gm`\o&Pjmog\i_&Eno\o`n 50;66 4249

908:;0<5= H\hh`mnji 50:8: 4249

50;9807<; Spk`mh\mf`o&Ii^jh`&,REIT- 509=7 4249

504780797 C\kdo\g&*&Cjpiod`n&Pmjk`mot 5074: 4248

5095=0;;: Sdmdpn&R`\g&Eno\o` 506:4 4248

6:50568 Sc\ao`n]pmt 504=5 4247

64507;9 Wjmfnk\^`&Gmjpk 5046< 4247

:8=0<48 Um]\i&Ljbdnod^n&,REIT- =54 4247

5057<09=5 Tmdo\s&Epmj]js ;;6 4246

<690=<= Ehkdmd^&Sop_`io&Pmjk`mot ;68 4246

<;7058= T\mb`o&H`\goc^\m`&,REIT- :<8 4246

;:80:<9 F*C&Cjhh`m^d\g&Pmjk`mot&Tmpno :;6 4246

;6:0;9= PRS&REIT&,THE-&PLC :84 4246

99:0944 W\m`cjpn`&,REIT- 9=9 4246

;:=04:8 Pd^oji&Pmjk`mot&Ii^jh` 9=5 4246

504760876 UK&Cjhh`m^d\g&Pmjk`mot&Tmpno 9<8 4246

<9904<< Cdqdo\n&Sj^d\g&Hjpndib 978 4246

9;40946 Cpnoj_d\i&Pmjk`mot&Ii^jh`&,REIT- 95; 4245

586086< H`gd^\g&B\m 94< 4245

7<708:; Ii_pnomd\gn&,REIT- 8;8 4245

8890==< Ihk\^o&H`\goc^\m`&,REIT- 89: 4245

5056:0479 Hjh`&,REIT- 86< 4245

86<05;= N`rmdq`m&,REIT- 849 4245

:5508<4 R`bdji\g&,REIT- 7;8 4245

6740669 CLS&Hjg_dibn 787 4245

57908== LSL&Pmjk`mot&S`mqd^`n 784 4245

96=07;< So\i_\m_&Lda`&Pmjk`mot&Ii^jh`&Tmpno 777 4245

6:<0478 H\mrjmoc&Gmjpk 75= 4245

576057< Pcj`ids&Skm``&D`pon^cg\i_ 75< 4245

57:0858 H`imt&Bjjo 75< 4245

:<509;7 S^cmj_`m&R`\g&Eno\o`&Iiq`noh`io&Tmpno 758 4245

9660=4< Tmdkg`&Pjdio&Sj^d\g&Hjpndib&,REIT- 6;; 4245



Portfolio Statement

>^YZa^in#AcYZm#MC#>jcY

8=9

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

66506;7 A`r&UK&,REIT- 65: 4245

75=0<54 F*C&UK&R`\g&Eno\o`&Iiq`noh`io 658 4245

6<;099; E_dnoji&Pmjk`mot&Iiq`noh`io 5<= 4245

6:70796 R`nd_`iod\g&S`^pm`&Ii^jh` 5<8 4245

8470795 Fjsojin&Gmjpk 598 4244

5;609:4 S^cmj_`m&Epmjk`\i&,REIT- 585 4244

9=0=<< P\g\^`&C\kdo\g 567 4244

=609=7 C\kdo\g&*&R`bdji\g 8= 4244

507480846 Iiop&Pmjk`mod`n 4 4244

9480:49 R\q`i&Pmjk`mot&Gmjpk 4 4244

66*520 0,35

LZaZXdbbjc^XVi^dch#+#'0,03$(

780=8<0;8: Vj_\aji`&Gmjpk 79096= 5247

=0<4808;7 BT&Gmjpk 570;7: 4284

50974089= Admo`g&Aamd^\ 50<9: 4249

<970545 Skdm`io&Cjhhpid^\odjin 50<56 4249

=60=77 T̀ g`^jh&Pgpn 50:87 4249

504<:0=:: H`gdjn&Tjr`mn 5056< 4247

33*5.2 /,40

LZX]cdad\n#+#'/,17$(

5087<05;; SAGE&Gmjpk 540;4: 4275

50745097; Apoj&Tm\_`m&Gmjpk ;0;6= 4266

54;0=;9 Cjhkpo\^`io`m 60854 424;

5;:0484 Sjao^\o 60558 424:

5740<=< K\dijn&Gmjpk 50<58 4249

;76076< Mji`tnpk`mh\mf`o2^jh&Gmjpk 50:9< 4249

:4;0:65 An^`iod\g 50:7: 4249

9<40:66 D\mfom\^` 50969 4248

6<909<< Bto`n&T̀ ^cijgjbt&Gmjpk 5057; 4247

5670;46 Ap^odji&T̀ ^cijgjbt&Gmjpk <8; 4246

85707:< NCC&Gmjpk :=6 4246

7<606:= B\god^&Cg\nnd%`_n&Gmjpk :48 4246

68=057= TT&Eg`^omjid^n 8=: 4245

8;=04=: Tmpnokdgjo&Gmjpk 8<= 4245

<40755 Akodop_`&Sjaor\m`&Gmjpk 746 4245

69707;6 Kdi&/&C\mo\ 6<6 4245

57905:7 Aga\&Fdi\i^d\g&Sjaor\m`&Hjg_dibn 666 4245

8650;:: N\ij^j&Gmjpk 544 4244

12*541 /,./

>jijgZh#+#''.,./($(

707=4 FTSE&544&Ii_`s&Fpopm`&5;34736467 665 4245

00/ .,./

Hdgi[da^d#d[#^ckZhibZcih 1*213*240 77,43

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( /0*551 .,13

FZi#VhhZih 1*226*013 /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2



Portfolio Statement

>^YZa^in#AcYZm#MC#?^ai#>jcY

8=:

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

?^ai#=Y\ZY#KZXjg^i^Zh#+#'77,.2$(

806=90444 UK&Gdgo&42;9)&6634;36467&R`b&S 8067= 82;<

70=:40444 UK&Gdgo&42<;9)&663543646=&R`b&S 706=< 72;6

707990444 UK&Gdgo&62;9)&4;34=36468&R`b&S 706=6 72;5

709740444 UK&Gdgo&4269)&7534536469&R`b&S 706<4 72;4

804890444 UK&Gdgo&427;9)&6635436474&R`b&S 7058< 7299

709490444 UK&Gdgo&427;9)&663543646:&R`b&S 704=; 728=

60<790444 UK&Gdgo&82;9)&4;3563647< 7047= 7287

60=840444 UK&Gdgo&9244)&4;34736469 70448 727=

60=590444 UK&Gdgo&8269)&4;35636499 60==7 727<

60<<90444 UK&Gdgo&8269)&4;35636484&R`b&S 60=54 726<

60;:90444 UK&Gdgo&8269)&4;3473647:&R`b&S 60<76 725=

60:=40444 UK&Gdgo&8294)&4;35636486 60<47 725:

60;840444 UK&Gdgo&8269)&4;34=3647=&R`b&S 60;:< 7256

608540444 UK&Gdgo&:244)&4;3563646< 60:<7 7247

60;<90444 UK&Gdgo&5294)&6634;3646:&R`b&S 609<: 62=6

609790444 UK&Gdgo&82569)&6=3453646;&R`b&S 6098; 62<;

60:990444 UK&Gdgo&7294)&6634;364:< 60857 62;6

608440444 UK&Gdgo&8269)&4;3563648:&R`b&S 60855 62;6

60<<90444 UK&Gdgo&4294)&753453646=&R`b&S 607;= 62:<

608:40444 UK&Gdgo&72;9)&6634;36496&R`b&S 606=; 629=

704940444 UK&Gdgo&52;9)&4;34=3647;&R`b&S 606;5 629:

605=40444 UK&Gdgo&8269)&4;3563648= 60657 6294

605;90444 UK&Gdgo&8244)&66345364:4&R`b&S 605;6 6289

605490444 UK&Gdgo&8269)&4;3563646; 6058= 6286

50<690444 UK&Gdgo&42569)&7534536468&R`b&S 50;:5 52==

50;790444 UK&Gdgo&72;9)&6=3453647<&R`b&S 50:9= 52<;

50:;40444 UK&Gdgo&6269)&4;34=36467&R`b&S 50:98 52<;

604<40444 UK&Gdgo&5244)&7534536476&R`b&S 50:87 52<9

50:840444 UK&Gdgo&7294)&6635436469&R`b&S 50:5; 52<6

606740444 UK&Gdgo&42:69)&7534;36479&R`b&S 50947 52;4

509840444 UK&Gdgo&7294)&6634536489&R`b&S 507<8 529:

505:90444 UK&Gdgo&8294)&4;34=36478&R`b&S 5066= 527=

50<940444 UK&Gdgo&52:69)&6635436498&R`b&S 50489 525<

505890444 UK&Gdgo&52:69)&663543646<&R`b&S 50467 5259

=990444 UK&Gdgo&5269)&6634;3646;&R`b&S <9< 42=;

=440444 UK&Gdgo&6294)&6634;364:9&R`b&S :79 42;6

=:40444 UK&Gdgo&5294)&7534;36497&R`b&S 96; 429=

8:40444 UK&Gdgo&42569)&743453646:&R`b&S 859 428;

9590444 UK&Gdgo&4269)&7534;36475&R`b&S 7<9 4287

;740444 UK&Gdgo&52:69)&66354364;5&R`b&S 7;; 4287

7<90444 UK&Gdgo&6244)&4;34=36469&R`b&S 7:= 4286

=590444 UK&Gdgo&4294)&66354364:5&R`b&S 746 4278

7890444 UK&Gdgo&42<;9)&7534;36477&R`b&S 69; 426=

9640444 UK&Gdgo&42:69)&6635436494&R`b&S 666 4269

6740444 UK&Gdgo&7269)&6634536488&R`b&S 644 4267

6690444 UK&Gdgo&52;9)&6634;3649;&R`b&S 574 4259

5540444 UK&Gdgo&52569)&66354364;7&R`b&S 89 4249

590444 UK&Gdgo&42569)&753453646<&R`b&S 57 4245

64*.55 75,.7



Portfolio Statement

>^YZa^in#AcYZm#MC#?^ai#>jcY

8=;

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

?dkZgcbZci#:dcYh#+#'.,/7$(

50;490444 UK&Gdgo&72;9)&6635436497&R`b&S 509<: 52;=

/*364 /,57

Hdgi[da^d#d[#^ckZhibZcih 65*441 76,66

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 77. /,/0

FZi#VhhZih 66*431 /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2



Portfolio Statement

>^YZa^in#AcYZm#MK#>jcY

8=<

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

Ac[dgbVi^dc#LZX]cdad\n#+#'04,77$(

6044:0=8< Akkg` 6890874 :294

5044408;5 Md^mjnjao 64:0=:4 928<

77805<; NVIDIA :80=64 52;6

65=0876 Vdn\&,A- 7=0=;; 524:

5570=6; M\no`mC\m_&,A- 7708=4 42<=

98079; Bmj\_^jh 6:074= 42;4

9950444 Cdn^j&Stno`hn 6605== 429=

<80985 A^^`iopm`&,A- 5<0:57 428=

5780659 S\g`najm^`2^jh 5<0548 428<

5650<48 T`s\n&Iinomph`ion 5;05=7 428:

:607=; A_j]` 5:0:76 4288

5940897 Qp\g^jhh 590795 4285

64:069: Om\^g` 580==< 4284

65:084= A_q\i^`_&Md^mj&D`qd^`n 5804=6 427;

5650784 Iio`mi\odji\g&Bpndi`nn&M\^cdi`n 5704=6 4279

7;0<76 Iiopdo 560=49 4278

9970=85 Iio`g 550848 4274

55908;4 Akkgd`_&M\o`md\gn 540:=; 426<

:=0474 Ai\gjb&D`qd^`n 540897 426<

990::= Apojh\od^&D\o\&Pmj^`nndib 5405=: 426;

6;0555 S`mqd^`Njr =0:55 4269

597044< P\tk\g&Hjg_dibn =0774 4269

<90669 Fdn`mq <04<7 4265

5<0746 L\h&R`n`\m^c ;0746 425=

5890=6< Md^mji&T`^cijgjbt :0=<9 425=

64096; Stijkntn :05:; 425:

5=0466 KLA 90=:6 425:

7:0<64 C\_`i^`&D`ndbi&Stno`hn 90<<4 425:

780;<5 NXP&S`hd^ji_p^ojmn 90554 4258

;=0<5: Ahkc`ijg&,A- 904;= 4257

580678 Rjk`m&T`^cijgjbd`n 9048: 4257

;70<68 Md^mj^cdk&T`^cijgjbt 80=64 4257

660876 Mjojmjg\&Sjgpodjin 80<;; 4257

6<0=;9 Apoj_`nf 80;54 4256

860;89 TE&Cjii`^odqdot 808=9 4256

<;0476 Fjmodi`o 806<; 4255

;=0::7 Fd_`gdot&N\odji\g&Iiajmh\odji&S`mqd^`n 80694 4255

87048: P\t^c`s 70=94 4254

77064: Amdno\&N`orjmfn 70;<< 4254

9;0<=8 ON&S`hd^ji_p^ojm 70;65 4254

:<0=<6 Cjbidu\io&T`^cijgjbt&Sjgpodjin&,A- 70:64 4254

7:06=< Ggj]\g&P\th`ion 7084; 424=

68048; K`tndbco&T`^cijgjbd`n 7064; 424<

5<0686 Eikc\n`&Ei`mbt 705;< 424<

5<0665 CDW 70495 424<

5450=6: Cjmidib 60<=5 424<

55<0=66 HP 60<=4 424<

540:6= G\moi`m 60<;< 424<

550::< ANSYS 60<97 424<

90==7 Mjijgdocd^&Pjr`m&Stno`hn 6084; 424:

:0754 T`g`_ti`&T`^cijgjbd`n 60688 424:



Portfolio Statement

>^YZa^in#AcYZm#MK#>jcY

8==

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

5;60:74 H`rg`oo&P\^f\m_&Eio`mkmdn` 60675 424:

5607:7 V`mdSdbi 6046; 4249

;0;6= EPAM&Stno`hn 50=== 4249

65087; Sftrjmfn&Sjgpodjin 50=;7 4249

;0955 Sjg\m`_b`&T`^cijgjbd`n 50=8; 4249

590<4; Bmj\_md_b`&Fdi\i^d\g&Sjgpodjin 50<7; 4249

570749 Fdmno&Sjg\m 50<6; 4249

640=7= T`m\_ti` 50;8< 4249

=0=48 FLEETCOR&T`^cijgjbd`n 50;64 4249

:0=5= Z`]m\&T`^cijgjbd`n&,A- 50:=7 4248

:08=9 P\t^jh&Sjaor\m` 509;= 4248

6=05:; N`oAkk 509:5 4248

909=< Ttg`m&T`^cijgjbd`n 50946 4248

580589 PTC 508;; 4248

760=8= Tmdh]g` 5084; 4248

860;55 W`no`mi&Ddbdo\g 507:4 4248

6909=7 S`\b\o`&T`^cijgjbt&Hjg_dibn 5079= 4248

=0<59 J\^f&H`imt&*&Annj^d\o`n 5078: 4248

;;0<9= Njmojigda`gj^f 506<: 4247

65047; Af\h\d&T`^cijgjbd`n 506;8 4247

640;98 C`md_d\i&HCM&Hjg_dib 50694 4247

5709:7 Qjmqj 50566 4247

870:57 Jpidk`m&N`orjmfn 50558 4247

<04== F9&N`orjmfn =86 4246

740;4; DXC&T`^cijgjbt ;55 4246

/*..5*264 04,47

@ZVai]#;VgZ#+#'/0,66$(

56907=: Uido`_H`\goc&Gmjpk 94054< 5277

7940<=< Jjcinji&*&Jjcinji 890595 5264

78406<9 M`m^f 740;:< 42<6

67;078< A]]Vd` 7406;5 42<4

5490<88 Egd&Ldggt 6;0;58 42;7

;97084< P%u`m 69084< 42:;

960:84 Tc`mhj&Fdnc`m&S^d`iod%^ 6709:5 42:6

67804:= A]]joo&L\]jm\ojmd`n 5=074: 4295

<;0=7: D\i\c`m 5<0475 428<

6<907:< Bmdnojg1Mt`mn&Slpd]] 5:095: 4288

;50:58 Ahb`i 570<<7 427;

7604;5 Eg`q\i^`&H`\goc 560:6; 4277

5;:0794 CVS&H`\goc 5607:: 4277

5;<07<8 M`_omjid^ 5606== 4277

5:<077: Gdg`\_&S^d`i^`n 5506:4 4274

850476 Cdbi\&Gmjpk 54049: 426;

8905=< Somtf`m =0<4= 426:

8;086: Iiopdodq`&Spmbd^\g =04<: 4268

5807;6 R`b`i`mji&Pc\mh\^`pod^\gn =0449 4268

:6098= Zj`odn&,A- <099= 4267

780894 V`mo`s&Pc\mh\^`pod^\gn <05<: 4266

7<06;6 B`^oji&Dd^fdinji ;08=: 4264

5=605=; Bjnoji&S^d`iod%^ ;087; 4264

5:0==4 Hph\i\ ;0558 425=

6<089< HCA&H`\goc^\m` 90<77 4259



Portfolio Statement

>^YZa^in#AcYZm#MK#>jcY

944

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

5=046= M^K`nnji 909=4 4259

<60=4= E_r\m_n&Lda`n^d`i^`n 906== 4258

880789 Mj_`mi\ 904:= 4257

950<7; D`s^jh 80;7; 4257

7=0;85 Abdg`io&T`^cijgjbd`n 80:;7 4256

;:0447 C`io`i` 80848 4256

5=0798 Bdjb`i 8074: 4255

550568 IDEXX&L\]jm\ojmd`n 80746 4255

680=55 IQVIA&Hjg_dibn 80744 4255

60==4 M`oog`m1Tjg`_j&Iio`mi\odji\g 7097; 424=

5=0:9: R`nM`_ 70887 424=

650584 Iggphdi\ 70885 424=

8<0<;5 GE&H`\goc^\m`&T`^cijgjbd`n 704;6 424<

6<05:; Zdhh`m&Bdjh`o 60<;6 424<

650;;; Ah`mdnjpm^`B`mb`i 60<5= 424;

=0<=8 W`no&Pc\mh\^`pod^\g&S`mqd^`n 609:6 424;

=0;86 Agdbi&T`^cijgjbt 60897 424:

550<=: L\]jm\ojmt&Cjmkjm\odji&ja&Ah`md^\&Hjg_dibn 607:9 424:

7905;= C\m_di\g&H`\goc 60696 424:

:;0<6= B\so`m&Iio`mi\odji\g 60677 424:

770965 Hjgjbd^ 60669 424:

5707:6 So`mdn 604<5 424:

;0=:5 W\o`mn 60485 4249

;0<7; Mjgdi\&H`\goc^\m` 50<96 4249

:0:64 Cjjk`m&Cjhk\id`n 50<5< 4249

5906=8 Qp`no&Dd\bijnod^n 50;98 4249

5:0<;8 P`mfdiEgh`m 50;5= 4249

680:<: Ii^to` 509:8 4248

5:50=69 Vd\omdn 508== 4248

68049< C\o\g`io 5077; 4248

6504=4 Bdj&T`^ci` 506:< 4247

:0765 T`g`#`s 5068= 4247

:0<56 Cc\mg`n&Rdq`m&L\]jm\ojmd`n&Iio`mi\odji\g 5068< 4247

5<04;4 H`imt&S^c`di 505;4 4247

60=57 Bdj1R\_&L\]jm\ojmd`n&,A- 505:6 4247

<099< Uidq`mn\g&H`\goc&S`mqd^`n&,B- 50477 4247

6<0<79 D`ionkgt&Sdmji\ <67 4246

780778 Omb\iji ;56 4246

;088; D\Vdo\ 954 4245

310*422 /2,//

>^cVcX^Vah#+#'/2,31$(

6850;=9 B`mfncdm`&H\oc\r\t :40=5: 52:5

7=70::; JPMjmb\i&Cc\n` 8:06;; 5267

60<9= Fd_`gdot&Iinodopodji\g&Ldlpd_dot&Fpi_&1&USD&A&A^^phpg\odib 870=74 525:

=7:0;7= B\if&ja&Ah`md^\ 6:08<; 42;4

955086; W`ggn&F\mbj 5=0;<5 4296

5;:0=7= Mjmb\i&So\ig`t 58058: 427;

890899 Gjg_h\i&S\^cn&Gmjpk 570;88 427:

6480;47 Cc\mg`n&S^cr\] 5705;= 4279

880:=4 S*P&Ggj]\g 560:64 4277

<405;7 Ah`md^\i&Eskm`nn 5508<= 4274

640597 Bg\^fRj^f 5507<8 4274



Portfolio Statement

>^YZa^in#AcYZm#MK#>jcY

945

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

6:4047; Cdodbmjpk 540<8= 426=

990;4: Ccp]] =0;98 426:

;<094= Pmjbm`nndq`&Ocdj =05== 4268

::09:= M\mnc&*&M^L`ii\i <0=6; 4268

8<06;9 CME&Gmjpk&,A- ;0794 425=

5<508<: U2S2&B\i^jmk ;057= 425=

98057; PNC&Fdi\i^d\g&S`mqd^`n&Gmjpk ;049= 425=

6;0;:9 AON :0=8: 425<

5;<0569 BB*T :0=85 425<

;80=97 Iio`m^jiodi`io\g&Es^c\ib` :06=4 425;

<<08=7 M`oLda` 90697 4258

6505;5 Mjj_tn 904;5 4257

==0<48 Ah`md^\i&Iio`mi\odji\g&Gmjpk 90449 4257

750898 Tc`&Tm\q`g`mn&Cjhk\id`n 80<5= 4257

540;56 MSCI 80::4 4256

9506:: C\kdo\g&Oi`&Fdi\i^d\g 80:66 4256

6<06=5 Amocpm&J2&G\gg\bc`m 8076: 4255

;90=<6 A#\^ 806<: 4255

=<0;<7 B\if&ja&N`r&Yjmf&M`ggji 80595 4255

8=0867 Pmp_`iod\g&Fdi\i^d\g 8048; 4255

5806<6 Ah`mdkmdn`&Fdi\i^d\g 8045< 4255

7909=8 Aggno\o` 70;=; 4254

8=0658 So\o`&Som``o 70:58 4254

7:0;5< Ddn^jq`m&Fdi\i^d\g&S`mqd^`n 707<8 424=

6705:= M*T&B\if 60=;4 424<

580974 Wdggdn&Tjr`mn&W\onji 60<87 424<

8=0:94 Am^c&C\kdo\g&Gmjpk 60<85 424<

7404;7 T2&Rjr`&Pmd^`&Gmjpk 60;;6 424;

860;77 H\moajm_&Fdi\i^d\g&S`mqd^`n&Gmjpk 60;94 424;

=605;9 Fdaoc&Tcdm_&B\if 60;8= 424;

6809=: Fdmno&R`kp]gd^&B\if&S\i&Fm\i^dn^j 608;= 424;

5=80797 Hpiodiboji&B\i^nc\m`n 6089= 424;

56905:5 R`bdjin&Fdi\i^d\g 6084< 424:

6:044= R\thji_&J\h`n&Fdi\i^d\g 60759 424:

::0589 Cdodu`in&Fdi\i^d\g&Gmjpk 606<7 424:

7409;= Pmdi^dk\g&Fdi\i^d\g&Gmjpk 60685 424:

6<0465 Njmoc`mi&Tmpno 605<8 424:

890796 N\n_\l 60557 424:

6504;< Cdi^dii\od&Fdi\i^d\g 6054< 424:

;0=5; SVB&Fdi\i^d\g&Gmjpk 50<;7 4249

5680;98 K`tCjmk 50<:; 4249

:409:8 Sti^cmjit&Fdi\i^d\g 50;;< 4249

90555 F\^oS`o&R`n`\m^c&Stno`hn 50;;7 4249

90679 Eq`m`no&R`dinpm\i^`&Gmjpk 50:8= 4248

5806=4 C]j`&Ggj]\g&M\mf`on 50949 4248

6;078; W2R2&B`mfg`t 508=< 4248

7509== Bmjri&*&Bmjri 508:6 4248

90469 M\mf`oAs`nn&Hjg_dibn 50866 4248

6:07:7 Lj`rn 5076; 4248

5604=4 Tjm^ch\mf 5064= 4247

5;0858 Cjh`md^\ 5044< 4247

7<04<5 Fm\ifgdi&R`njpm^`n =6< 4246



Portfolio Statement

>^YZa^in#AcYZm#MK#>jcY

946

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

:40:;: Iiq`n^j <;: 4246

64065< Zdjin&B\i^jmkjm\odji <86 4246

<08:7 Sdbi\opm`&B\if&ja&N`r&Yjmf ;=: 4246

;04;4 Annpm\io ;88 4246

640::= Ldi^jgi&N\odji\g 97: 4245

254*.46 /0,4/

;dchjbZg#<^hXgZi^dcVgn#+#'//,06$(

505=505=8 Ah\uji2^jh =60795 6289

7:40676 T`ng\ :50<75 52:8

57;07;; Hjh`&D`kjo 770:65 42<=

=<0779 M^Dji\g_n 650974 429;

5:=04<4 NIKE&,B- 5:09:< 4288

<70765 Ljr`n 5804;5 427;

59804:5 So\m]p^fn 57048; 4279

9064: Bjjfdib&Hjg_dibn 540<8: 426=

5990<:= TJX =0=4< 426:

:50<49 T\mb`o <0975 4267

5=40;49 G`i`m\g&Mjojmn :05=; 425:

<0845 OR`dggt&Apojhjodq` 90<;7 425:

6098= ApojZji` 9086; 4258

74069= Djgg\m&G`i`m\g 9084: 4258

97405:9 Fjm_&Mjojm&Cjhk\it 906<: 4258

7:0559 M\mmdjoo&Iio`mi\odji\g 904:7 4257

70;68 Ccdkjog`&M`sd^\i&Gmdgg 80:48 4256

7:06=; Hdgoji&Wjmg_rd_`&Hjg_dibn 80798 4256

8:08=6 Rjnn&Sojm`n 806:8 4255

7;0<4< Yph'&Bm\i_n 70=9: 4254

7:084: Akodq 70944 424=

6<0664 Djgg\m&Tm`` 70799 424=

850==6 D2R2&Hjmoji 705;: 424<

:0<:6 Ugo\&B`\pot 60=:; 424<

580;=9 Tm\^ojm&Spkkgt 60<:< 424<

5<0=4< G`ipdi`&P\mon 60;<< 424;

;60<:= `B\t 60;:4 424;

7806=< L`ii\m&,A- 60;5= 424;

870=66 L\n&V`b\n&S\i_n 60478 4249

5:07;= D\m_`i&R`no\pm\ion 50=76 4249

6:0=9; B`no&Bpt 50<86 4249

640589 Esk`_d\ 50;;= 4249

6=074< Rjt\g&C\md]]`\i&Cmpdn`n 50;89 4249

847 NVR 50;67 4249

5:0<87 Eont 50:;= 4248

640:68 G\mhdi 50:;: 4248

780575 LKQ&Cjmkjm\odji 50:65 4248

9066; Pjjg 5097= 4248

860<74 MGM&R`njmon&Iio`mi\odji\g 5095; 4248

740884 Ppgo`&Gmjpk 50795 4248

750649 BjmbW\mi`m 506=8 4247

570=89 Wtii&R`njmon 50656 4247

6<0=54 C\`n\mn&Eio`mo\dih`io 5064: 4247

578098; C\midq\g&Cjmkjm\odji 50648 4247

6504<5 C\mM\s 505;4 4247



Portfolio Statement

>^YZa^in#AcYZm#MK#>jcY

947

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

80;97 Djhdijn&Pduu\ 505:4 4247

76087; T\k`nomt 5059< 4247

740969 B\oc&*&Bj_t&Wjmfn 5048: 4247

<0579 A_q\i^`&Apoj&P\mon =8: 4247

8805=8 VF <<= 4246

;06<9 Wcdmgkjjg <7; 4246

5;08:6 H\n]mj ;=< 4246

9;0676 Njmr`bd\i&Cmpdn`&Ldi`&Hjg_dibn ;<4 4246

;04;7 Mjc\rf&Ii_pnomd`n :46 4246

940764 N`r`gg&Bm\i_n :44 4246

90988 R\gkc&L\pm`i&,A- 98: 4245

170*531 /.,2/

AcYjhig^Vah#+#'5,41$(

5=;0789 R\toc`ji&T`^cijgjbd`n 5:05;= 4287

=;0=8; Uido`_&P\m^`g&S`mqd^`&,B- 580;:4 427=

<60949 Uidji&P\^d%^ 5808;8 427<

=40676 Hji`tr`gg&Iio`mi\odji\g 58079< 427<

:=0<85 C\o`mkdgg\m 570<9< 427;

7:0<:4 D``m` 560<88 4278

;905<9 Bj`dib 560899 4277

7506=; Lj^fc``_&M\modi 56084; 4277

58:0:59 G`i`m\g&Eg`^omd^ 5405:7 426;

97075= E\oji ;0:<; 4264

5=0878 Njmocmjk&Gmphh\i ;098= 4264

7;0945 Iggdijdn&Tjjg&Wjmfn ;065; 425=

6<60565 CSX ;05;7 425=

;8064< 7M :0:87 425<

940558 W\no`&M\i\b`h`io :069= 425;

7504:; Njmajgf&Sjpoc`mi 90;<; 4259

7405=7 G`i`m\g&Dti\hd^n 90;99 4259

76057: F`_`s 90867 4258

;=07<9 Eh`mnji&Eg`^omd^ 907<= 4258

5;067< P\mf`m1H\iid%i 80==9 4257

=607<8 Jjcinji&Cjiomjgn&Iio`mi\odji\g 80;=6 4257

740=:; Tm\i`&T`^cijgjbd`n&kg^ 80;5= 4257

6909;; H\mmdn 80898 4256

:0=74 Tm\inDdbh&Gmjpk 806<5 4255

55608:6 C\mmd`m&Ggj]\g 805<4 4255

5509;= Cdio\n 805;= 4255

:=0=;= PACCAR 805;7 4255

9:0477 Oodn&Wjmg_rd_` 70<=5 4254

5<0=65 Cphhdin 70<48 4254

590887 Rj^fr`gg&Apojh\odji 70;9= 4254

740<9: AMETEK 70:4: 4254

=06=6 Uido`_&R`io\gn 709:4 424=

56059; Og_&Djhdidji&Fm`dbco&Ldi`n 70884 424=

:0497 W2W2&Gm\dib`m 707;< 424=

9;07;8 Cjk\mo 7075< 424=

;:0:=7 F\no`i\g 706;5 424=

9809:6 Cjno\&Rd^\&Gmjpk 705=< 424<

65046: V`mdnf&Ai\gtod^n 60==4 424<

6;0:5< R`kp]gd^&S`mqd^`n 60=95 424<



Portfolio Statement
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\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

5:086: Elpda\s 60;56 424;

<90<67 D`go\&Admgdi`n 60:<: 424;

9807:9 Iib`mnjgg1R\i_ 60:68 424;

8;0:66 Fjmodq` 60:65 424;

5=0598 Qp\io\&S`mqd^`n 609<4 424;

5<0<6= Djq`m 60779 424:

;=08;9 Sjpocr`no&Admgdi`n 60647 424:

680786 W\]o`^ 604=< 424:

68054; Xtg`h 60488 4249

540596 IDEX 50<=4 4249

6507:9 Esk`_dojmn&Iio`mi\odji\g&ja&W\ncdiboji 50<:< 4249

870<<: Uido`_&Admgdi`n&Hjg_dibn 50<84 4249

5;05<= J\^j]n&Sjgpodjin 50;69 4249

8=06:4 Hjrh`o&A`mjnk\^` 50;68 4249

55059< JB&Hpio&Tm\inkjmo&S`mqd^`n 50:=< 4248

6;0=:< T`somji 50:<= 4248

5<0849 L`d_jn&Hjg_dibn 508<7 4248

;056; Si\k1ji&Ii^jmkjm\o`_ 50899 4248

5=0;99 So\ig`t&Bg\^f&*&D`^f`m 507<6 4248

590<4< C2H2&Rj]dinji&Wjmg_rd_` 50764 4247

;0696 Njm_nji 5075= 4247

740577 M\n^j 5074: 4247

<;07:= Ah`md^\i&Admgdi`n&Gmjpk 5056= 4247

550<:= Agg`bdji 5054= 4247

650==7 P`io\dm 50454 4247

907;6 Hpiodiboji&Iib\ggn&Ii_pnomd`n =:: 4247

580:86 Rj]`mo&H\ga&Iio`mi\odji\g =:9 4247

5;05=9 A2O2&Shdoc =6= 4246

740=7< Rjggdin <=< 4246

<094; G`i`m\^&Hjg_dibn <85 4246

5;05<9 Ag\nf\&Adm&Gmjpk :<5 4246

1/2*227 6,11

;dbbjc^XVi^dc#KZgk^XZh#+#'7,02$(

<4507=6 Agkc\]`o&,A- 9=098: 529<

;540<89 Agkc\]`o&,C- 960=:9 5284

7450;=: M`o\&Pg\oajmhn&,A- 86074= 5256

6880;54 W\go&Ddni`t 640767 4298

9:70;77 V`mduji&Cjhhpid^\odjin 5<055; 428<

9;=0574 Cjh^\no&,A- 5;0<<= 428;

9=0;75 N`o#ds 590=97 4286

=9:0:96 AT*T 590496 4284

<4058= T1Mj]dg`&US =0994 4269

=909<4 A^odqdndji&Bgduu\m_ :04:9 425:

580868 Cc\mo`m&Cjhhpid^\odjin&,A- 808:< 4256

6=90<<< W\mi`m&Bmjn&Ddn^jq`mt 70=44 4254

790577 Eg`^omjid^&Amon 7066; 424=

6;07=9 Ohid^jh&Gmjpk 604:5 4249

6505=: T\f`1Trj&Iio`m\^odq`&Sjaor\m` 50=6= 4249

960457 Iio`mkp]gd^&Gmjpk&ja&Cjhk\id`n 5098: 4248

890;95 Fjs&,A- 50794 4248

7;0:;5 M\o^c&Gmjpk 506<= 4247

:;0866 CBS&,B- 50676 4247
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\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

5=06;= Ldq`&N\odji&Eio`mo\dih`io 50589 4247

94074< N`rn&Cjmkjm\odji&,A- ;5< 4246

56;0588 C`iopmtLdif 79: 4245

560<86 Fjs&,B- 78= 4245

7804:4 Ddnc&N`orjmf 788 4245

5:0799 N`rn&Cjmkjm\odji 67: 4245

06/*7/7 5,25

;dchjbZg#KiVeaZh#+#'4,.2$(

75<0467 Pmj^o`m&*&G\h]g` 7:09=: 42=;

5<80<=7 P`kndCj 6:0<=6 42;5

9660774 Cj^\1Cjg\ 690<78 42:<

9=0849 Cjno^j&Wcjg`n\g` 670=65 42:7

5<=0874 W\gh\mo 660598 429=

64<04;8 Pcdgdk&Mjmmdn&Iio`mi\odji\g 5:0<=6 4289

5<70644 Mji_`g`u&Iio`mi\odji\g =0=88 426:

6840:97 Agomd\&Gmjpk =069< 4269

5560548 Cjgb\o`1P\ghjgdq` :0<66 425<

7504:8 Eno``&L\p_`m&Cjhk\id`n&,A- :065= 425:

;=0:7: G`i`m\g&Mdggn 90775 4258

;70;8: Am^c`m&D\id`gn&Md_g\i_ 80=8= 4257

89074; Kdh]`mgt1Cg\mf 80;6< 4257

95054; Mjino`m&B`q`m\b` 80767 4255

:;0<<= Stn^j 8068< 4255

650;<7 Cjino`gg\odji&Bm\i_n&,A- 8048< 4255

5=0;87 H`mnc`t 70=4: 4254

54:0=;5 Km\ao&H`diu 7094; 424=

5580548 K`pmdb&Dm&P`kk`m 7077: 424=

<;0897 Kmjb`m 7057< 424<

=:08=6 W\gbm``in&Bjjon&Aggd\i^` 60<68 424;

760;88 Ccpm^c&*&Drdbco 606;5 424:

5:09:: Cgjmjs 60567 424:

770::6 M^Cjmhd^f 604<< 424:

:805<: Cji\bm\&Bm\i_n 50=94 4249

7=044< Ttnji&Fjj_n&,A- 50=8< 4249

78084= K`ggjbb 50=65 4249

580686 J2M2&Shp^f`m 50;88 4249

5=0698 L\h]&W`noji&Hjg_dibn 50:4< 4248

7<0;6= Hjmh`g&Fjj_n 50878 4248

680964 Bmjri&Fjmh\i&,B- 50766 4248

6:0;;9 C\hk]`gg&Sjpk 505;: 4247

690778 Mjgnji&Cjjmn&Bm`rdib&,B- 5056: 4247

027*36/ 4,4/

=cZg\n#+#'1,22$(

9960;6; Essji&Mj]dg 940959 5278

67<0;9: Cc`qmji 760579 42<9

5:;0685 Cjij^jPcdggdkn 580:7: 427=

5=40744 S^cgph]`mb`m <099< 4267

;<0<77 EOG&R`njpm^`n ;08;= 4264

:60=55 M\m\ocji&P`omjg`ph :09<7 425;

950;8= V\g`mj&Ei`mbt 90;;< 4259

:70898 Pcdggdkn&:: 9087< 4258

750<=< Pdji``m&N\opm\g&R`njpm^`n 9076; 4258



Portfolio Statement
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\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

=;09<< O^^d_`io\g&P`omjg`ph 80;9; 4257

7;068< H`nn 806;; 4255

5:709:: Wdggd\hn&Cjhk\id`n 80596 4255

<;0<98 D`qji&Ei`mbt 70=:4 4254

6:904:8 Kdi_`m&Mjmb\i 70<46 4254

5650<:9 H\ggd]pmoji 70;8: 4254

578084: B\f`m&Hpbc`n&,A- 7088= 424=

:40456 ONEOK 707;7 424=

6709=9 Dd\hji_]\^f&Ei`mbt 60<5; 424;

549089; C\]jo&Odg&*&G\n 60658 424:

7406<8 T\mb\&R`njpm^`n 50<<8 4249

<906<4 M\m\ocji&Odg 50<65 4249

870585 APA 507== 4248

8=087= EQT 507;5 4248

/57*25/ 2,53

Mi^a^i^Zh#+#'0,23$(

6::0:<7 N`soEm\&Ei`mbt 590<88 4286

5470778 Dpf`&Ei`mbt <05<: 4266

58:04:9 Sjpoc`mi&Cjhk\it ;0;;8 4265

8605;4 S`hkm\&Ei`mbt 90845 4258

5550<69 Djhdidji&Ei`mbt 9064< 4258

:<0=75 Ah`md^\i&Eg`^omd^&Pjr`m 90578 4258

57707:= Es`gji 809;4 4256

;707=9 X^`g&Ei`mbt 70=:< 4255

8;0:76 Cjinjgd_\o`_&E_dnji 709;< 424=

:;0565 Pp]gd^&SVC&Eio`mkmdn`&Gmjpk 70858 424=

860859 WEC&Ei`mbt&Gmjpk 7059; 424<

8:0;64 Eq`mnjpm^`&Ei`mbt 60=;< 424<

95068: E_dnji&Iio`mi\odji\g 60<<; 424<

870<<5 Cjino`gg\odji&Ei`mbt 60<85 424<

680859 Ah`md^\i&W\o`m&Wjmfn 60<66 424;

65:094< P\^d%^&G\n&\i_&Eg`^omd^ 60<5; 424;

780;88 Ah`m`i 60854 424:

;70457 FdmnoEi`mbt 6084= 424:

6:04:; DTE&Ei`mbt 60848 424:

6;069= Eio`mbt 607=5 424:

=<0:<4 PPL 6068< 424:

<8065; C`io`mPjdio&Ei`mbt 50=<6 4249

7<0<57 CMS&Ei`mbt 50=5: 4249

<=0<=9 AES 50<8< 4249

5<0;4; Aohjn&Ei`mbt 50;;; 4249

740;4= Eq`mbt 5096< 4248

770:;< Aggd\io&Ei`mbt 50876 4248

980<9= NdSjpm^` 5068; 4247

5905=4 Pdii\^g`&W`no&C\kdo\g =75 4246

740=78 NRG&Ei`mbt <88 4246

/.3*724 0,6/



Portfolio Statement
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94;

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

EViZg^Vah#+#'0,27$(

::0796 Ldi_` 5<0<=< 4294

6=0;;4 Adm&Pmj_p^on&*&Cc`hd^\gn ;046; 425=

5=50<78 Fm``kjmo&M^Mjm\i :07:6 425;

750:96 Sc`mrdi&Wdggd\hn 90<4; 4259

=:048= Cjmo`q\ 80=75 4257

780879 Np^jm 80:;< 4256

=80966 Djr 80898 4256

7706:= E^jg\] 807=8 4256

::0:59 DpPjio&_`&N`hjpmn 80467 4255

54:0975 N`rhjio&Gjg_^jmk 70<5: 4254

750997 PPG&Ii_pnomd`n 70877 424=

590;9< Ag]`h\mg` 7078< 424=

770==< Ltji_`ggB\n`gg&Ii_pnomd`n 60:=7 424;

5;0<49 Vpg^\i&M\o`md\gn 60:;6 424;

78058; Iio`mi\odji\g&Fg\qjmn&*&Fm\bm\i^`n 60::= 424;

<078; M\modi&M\md`oo\&M\o`md\gn 608<6 424;

6607<8 So``g&Dti\hd^n 6068: 424:

890:97 Mjn\d^ 60445 4249

850=;= B\gg 50=89 4249

5==0<78 Ah^jm 50<;6 4249

6:0775 CF&Ii_pnomd`n&Hjg_dibn 50<9: 4249

5:0=8: FMC 50<54 4249

540<6= Aq`mt&D`iidnji 50:6< 4248

8;0:=7 Iio`mi\odji\g&P\k`m 50886 4248

56088; P\^f\bdib&ja&Ah`md^\ 5084< 4248

570758 C`g\i`n` 506=6 4247

5:058; E\noh\i&Cc`hd^\g 50577 4247

78044; W`noRj^f <=4 4246

5=079= S`\g`_&Adm ;=6 4246

/.0*..0 0,5.

JZVa#=hiViZ#+#'0,34$(

5670<<= Pmjgjbdn 5609=4 4277

:608=4 Ah`md^\i&Tjr`m 5404;< 426;

56085= Elpdids ;055< 425=

9<0569 Cmjri&C\nog` :076< 425;

65065: Pp]gd^&Sojm\b` 905;= 4258

<805=: R`\got&Ii^jh` 8094; 4256

870<=9 Sdhji&Pmjk`mot&Gmjpk 80889 4256

:70868 W`ggojr`m&Ok`m\_jm\ 70<=8 4254

56=0455 Vd^d&Pmjk`mod`n 709<< 4254

7<0:57 Ddbdo\g&R`\got&Tmpno 7078< 424=

580957 SBA&Cjhhpid^\odjin&,A- 7055< 424<

8607<= CBRE&Gmjpk&,A- 60=<8 424<

5<0<59 Aq\gjiB\t&Cjhhpidod`n 60:=9 424;

==04:: W`t`mc\`pn`m 60975 424;

640494 Ag`s\i_md\&R`\g&Eno\o`&Elpdod`n 60956 424;

5;0=79 Esom\&Sk\^`&Sojm\b` 60844 424:

890::9 Elpdot&R`nd_`iod\g 607;5 424:

970<84 V`io\n 605=9 424:

5908;9 Md_1Ah`md^\&Ak\moh`io&Cjhhpidod`n 604:: 4249

;<0586 Iiqdo\odji&Hjh`n 60468 4249



Portfolio Statement
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94<

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

7=0585 Imji 50;45 4249

<0;6< Enn`s&Pmjk`mot&Tmpno 50:86 4248

840<54 UDR 50896 4248

;50=46 HCP 50889 4248

<7046; Kdh^j&R`\got 5085: 4248

=90<:= Hjno&Hjo`gn&*&R`njmon 50798 4248

58065= C\h_`i&Pmjk`mot&Tmpno 50794 4248

64095< R`b`i^t&C`io`mn&Cjmkjm\odji&,REIT- 504;4 4247

5=04:: Bjnoji&Pmjk`mod`n 50485 4247

=0;65 F`_`m\g&R`\got&Iiq`noh`io&Tmpno <9< 4246

77*1.. 0,41

>dglVgY#>dgZ^\c#=mX]Vc\Z#;dcigVXih#+#''.,.7($(

,8<908<40;9<- Bjpbco&GBP&njg_&USD&@&5264:789&ajm&n`oog`h`io&5934736467 5058< 4247

,;07:50==<- Bjpbco&GBP&njg_&USD&@&525=7;=6&ajm&n`oog`h`io&5934736467 <6 4244

,780:6<0<9;- Bjpbco&GBP&njg_&USD&@&5264:789&ajm&n`oog`h`io&5934736467 <6 4244

,650;750474- Bjpbco&GBP&njg_&USD&@&5264:6:<&ajm&n`oog`h`io&5934736467 97 4244

,809790=66- Bjpbco&GBP&njg_&USD&@&525=<=:8&ajm&n`oog`h`io&5934736467 78 4244

,<044:0495- Bjpbco&GBP&njg_&USD&@&52649;<9&ajm&n`oog`h`io&5934736467 66 4244

6405=<09:< Bjpbco&USD&njg_&GBP&@&42<6==8<&ajm&n`oog`h`io&5934736467 65 4244

,;;70=85- Bjpbco&GBP&njg_&USD&@&5264:6:<&ajm&n`oog`h`io&5934736467 6 4244

95609=: Bjpbco&USD&njg_&GBP&@&42<6==8<&ajm&n`oog`h`io&5934736467 4 4244

8=40;99 Bjpbco&USD&njg_&GBP&@&42<6==8<&ajm&n`oog`h`io&5934736467 ,5- 4244

:6807;8 Bjpbco&USD&njg_&GBP&@&42<6==8<&ajm&n`oog`h`io&5934736467 ,7- 4244

76807=8 Bjpbco&USD&njg_&GBP&@&42<6==8<&ajm&n`oog`h`io&5934736467 ,7- 4244

<09<406<6 Bjpbco&USD&njg_&GBP&@&42<6==8<&ajm&n`oog`h`io&5934736467 ,7=- 4244

5506<=0:85 Bjpbco&USD&njg_&GBP&@&42<6==8<&ajm&n`oog`h`io&5934736467 ,8;- 4244

=098;0769 Bjpbco&USD&njg_&GBP&@&42<6==8<&ajm&n`oog`h`io&5934736467 ,8<- 4244

80:4:0=:8 Bjpbco&USD&njg_&GBP&@&42<6==8<&ajm&n`oog`h`io&5934736467 ,95- 4244

66048=0;=6 Bjpbco&USD&njg_&GBP&@&42<6==8<&ajm&n`oog`h`io&5934736467 ,=6- 4244

,6607=90774- Bjpbco&GBP&njg_&USD&@&52664=64&ajm&n`oog`h`io&5934736467 ,5:=- 4244

77/ .,.1

>jijgZh#+#''.,0/($(

660=44 E1Mdid&S*P&944&Ii_`s&Fpopm`&5;34736467 ,605=9- ,424:-

'0*/73( '.,.4(

Hdgi[da^d#d[#^ckZhibZcih 1*52.*2/3 77,.7

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 12*/6/ .,7/

FZi#VhhZih 1*552*374 /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

94=

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

Mc^iZY#KiViZh#+#'46,//$(

50:550;6= Akkg` 5=;04=< 8276

56088: Fd_`gdot&Iinodopodji\g&Ldlpd_dot&Fpi_&1&USD&A&A^^phpg\odib 5=5069< 8264

;540985 Md^mjnjao 58:0=<7 7266

=5=0;;4 Ah\uji2^jh ;5074; 529:

68=0;<6 NVIDIA 8<0966 524:

6:;0659 T`ng\ 890<:8 5245

:460874 Agkc\]`o&,A- 880;:7 42=<

9990979 Agkc\]`o&,C- 8507=7 42=5

85;097< Essji&Mj]dg 7<05:4 42<8

=70;78 Uido`_H`\goc&Gmjpk 7;089: 42<6

6=70<;= JPMjmb\i&Cc\n` 78098: 42;:

6:70896 Jjcinji&*&Jjcinji 770<== 42;8

574044; B`mfncdm`&H\oc\r\t 760;97 42;6

66<0=45 M`o\&Pg\oajmhn&,A- 7604=4 42;4

5:70<97 Vdn\&,A- 6=0<95 42:9

67<089< Pmj^o`m&*&G\h]g` 6;0884 42:4

<:084= M\no`mC\m_&,A- 690844 429:

5460:77 Hjh`&D`kjo 69055< 4299

5<:0749 Cc`qmji 6904;9 4299

6970<;7 M`m^f 660=99 4294

5;;06;< A]]Vd` 660:54 4294

<40=<4 Egd&Ldggt 650647 428;

;6904=; B\if&ja&Ah`md^\ 640947 4289

8540;=6 Cj^\1Cjg\ 64075; 4289

57<054; P`kndCj 6404<; 4288

840875 Bmj\_^jh 5=09:= 4287

9:60=6; P%u`m 5<0=<9 4286

8807<: Cjno^j&Wcjg`n\g` 5;0<;7 427=

5940=66 W\gh\mo 5;0:94 427=

7=0677 Tc`mhj&Fdnc`m&S^d`iod%^ 5;09:4 427=

8580<<< Cdn^j&Stno`hn 5:0;5: 427;

;70;8< M^Dji\g_n 5:058; 4279

5<7057; W\go&Ddni`t 590654 4277

7<40658 W`ggn&F\mbj 580;4: 4276

5;9079< A]]joo&L\]jm\ojmd`n 5808:8 4276

:=067= D\i\c`m 5805=< 4275

:7086: A^^`iopm`&,A- 570=:8 4275

88605=: Cjh^\no&,A- 570:9= 4274

54408<= S\g`najm^`2^jh 570999 4274

86509;7 V`mduji&Cjhhpid^\odjin 57098< 4274

=5088: T`s\n&Iinomph`ion 560=4< 426<

59907== Pcdgdk&Mjmmdn&Iio`mi\odji\g 560:5: 426<

8:0=:6 A_j]` 56095< 426;

56:0;=4 NIKE&,B- 560868 426;

658045= Bmdnojg1Mt`mn&Slpd]] 5607<: 426;

58<04;6 R\toc`ji&T`^cijgjbd`n 560584 426;

880:9< N`o#ds 550=6; 426:

5=:0<:: N`soEm\&Ei`mbt 550:=: 426:

5:40755 Om\^g` 550:9; 426:

5560:7: Qp\g^jhh 5508=7 4269

;590489 AT*T 550694 4269



Portfolio Statement
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\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

56;0:69 Cjij^jPcdggdkn 5505:= 4269

;7075: Uido`_&P\m^`g&S`mqd^`&,B- 55048< 4268

:60:46 Uidji&P\^d%^ 540=<7 4268

:;0956 Hji`tr`gg&Iio`mi\odji\g 540;87 4268

5:6057: A_q\i^`_&Md^mj&D`qd^`n 54099< 4267

:60744 Ljr`n 540965 4267

960=4< C\o`mkdgg\m 5408=< 4267

970:9= Ahb`i 540847 4267

78065< Gjg_h\i&S\^cn&Gmjpk 54078; 4267

56=048: Mjmb\i&So\ig`t 54075; 4267

6=04;4 D``m` 540574 4266

=408<= Iio`mi\odji\g&Bpndi`nn&M\^cdi`n =0;:7 4265

559068= So\m]p^fn =0;:4 4265

7805<; S*P&Ggj]\g =0:98 4265

670=74 Lj^fc``_&M\modi =08<; 4265

68049: Eg`q\i^`&H`\goc =08;5 4265

=60::5 Pmjgjbdn =085: 4265

9:0;47 Bj`dib =07=7 4265

5890;=: Cc\mg`n&S^cr\] =07<; 4265

5750:67 CVS&H`\goc =066= 4264

57707== M`_omjid^ =05=; 4264

6:0=98 Iiopdo =05=9 4264

:70<:9 Ah`md^\i&Eskm`nn =0596 4264

59057: Bg\^fRj^f <0994 425=

8560464 Iio`g <08<6 425=

5690<49 Gdg`\_&S^d`i^`n <0859 425<

80446 Bjjfdib&Hjg_dibn <077; 425<

5=809<= Cdodbmjpk <055< 425<

<:07;9 Akkgd`_&M\o`md\gn <0446 425<

950968 Ai\gjb&D`qd^`n ;0<46 425;

554058: G`i`m\g&Eg`^omd^ ;0:79 425;

850:76 Apojh\od^&D\o\&Pmj^`nndib ;0:69 425;

8:0;96 Ah`md^\i&Tjr`m ;0984 425;

740984 Cdbi\&Gmjpk ;08<9 425:

:60;== T1Mj]dg`&US ;08<6 425:

57;0757 Mji_`g`u&Iio`mi\odji\g ;0897 425:

780558 Somtf`m ;0847 425:

55:0876 TJX ;0845 425:

850;:4 Ccp]] ;0756 425:

640746 S`mqd^`Njr ;05=; 425:

5<40<6; Agomd\&Gmjpk :0=9: 4259

790<6< Iiopdodq`&Spmbd^\g :0<:8 4259

9<096; Pmjbm`nndq`&Ocdj :0<9< 4259

540;9< R`b`i`mji&Pc\mh\^`pod^\gn :0;84 4259

554094= P\tk\g&Hjg_dibn :0;7< 4259

8=0<:6 M\mnc&*&M^L`ii\i :0:<; 4259

8;057< Zj`odn&,A- :0894 4258

8:074= T\mb`o :07=6 4258

5850<57 S^cgph]`mb`m :07;; 4258

690;;8 V`mo`s&Pc\mh\^`pod^\gn :0568 4257

;;054= Dpf`&Ei`mbt :054= 4257

740=54 Iggdijdn&Tjjg&Wjmfn 90=8< 4257



Portfolio Statement
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955

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

54<0=4< Sjpoc`mi&Cjhk\it 90;=: 4257

:5048= Fdn`mq 90;=4 4257

7=0=7= E\oji 90;9< 4257

580;9; Njmocmjk&Gmphh\i 90;76 4257

6<099; B`^oji&Dd^fdinji 909=7 4256

9<0<8< EOG&R`njpm^`n 909<7 4256

5850<67 U2S2&B\i^jmk 909;= 4256

5860=58 Bjnoji&S^d`iod%^ 90974 4256

7:04<= CME&Gmjpk&,A- 908=8 4256

570;:7 L\h&R`n`\m^c 908=5 4256

659054: CSX 908:= 4256

85074: PNC&Fdi\i^d\g&S`mqd^`n&Gmjpk 907<: 4256

560:=5 Hph\i\ 90758 4256

5540=95 Md^mji&T`^cijgjbt 90754 4256

660696 Adm&Pmj_p^on&*&Cc`hd^\gn 90696 4256

;4096< Bg\^fnoji` 90688 4256

=0594 Elpdids 90688 4256

940546 M\m\ocji&P`omjg`ph 90687 4256

5770:;= BB*T 9064= 4255

850769 W\no`&M\i\b`h`io 905:5 4255

990:77 7M 80=<4 4255

;<08<; A^odqdndji&Bgduu\m_ 80=<4 4255

;=0466 Cjgb\o`1P\ghjgdq` 80<4= 4255

5870:64 Fm``kjmo&M^Mjm\i 80;:7 4254

8709== Cmjri&C\nog` 80;8: 4254

67048; HCA&H`\goc^\m` 80;68 4254

9:04=4 Iio`m^jiodi`io\g&Es^c\ib` 80;4; 4254

7404<7 P\gj&Agoj&N`orjmfn 80:<= 4254

670799 Eno``&L\p_`m&Cjhk\id`n&,A- 80:;: 4254

590848 Stijkntn 80:6< 4254

=70964 O^^d_`io\g&P`omjg`ph 8099= 4254

57=0=<4 G`i`m\g&Mjojmn 8098< 4254

680;77 Sc`mrdi&Wdggd\hn 8097< 4254

67087< G`i`m\g&Dti\hd^n 808:; 4254

580678 KLA 808:6 4254

:078= OR`dggt&Apojhjodq` 8087< 4254

7=0:6= V\g`mj&Ei`mbt 80869 4254

6;09<= C\_`i^`&D`ndbi&Stno`hn 8084: 4254

670:58 Njmajgf&Sjpoc`mi 807== 4254

580858 M^K`nnji 80678 424=

680<65 F`_`s 805<< 424=

50=:4 ApojZji` 805;7 424=

8<07<5 Pcdggdkn&:: 8058: 424=

58=0748 U]`m&T`^cijgjbd`n 80588 424=

660:57 Djgg\m&G`i`m\g 80484 424=

9=075< Eh`mnji&Eg`^omd^ 8046; 424=

:;0;58 M`oLda` 8045= 424=

75075; S`hkm\&Ei`mbt 80455 424=

9=0;<9 G`i`m\g&Mdggn 80446 424=

:6074= E_r\m_n&Lda`n^d`i^`n 70=<6 424=

5:0:65 Mjj_tn 70=<5 424=

7=<0455 Fjm_&Mjojm&Cjhk\it 70=:= 424=



Portfolio Statement
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956

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

7<07;6 Adm]i]&,A- 70=5= 424=

6;0<=9 M\mmdjoo&Iio`mi\odji\g 70=54 424=

<70;:6 Djhdidji&Ei`mbt 70=45 424=

590=46 Pp]gd^&Sojm\b` 70<<6 424=

950:48 Ah`md^\i&Eg`^omd^&Pjr`m 70<87 424<

;:0795 Ah`md^\i&Iio`mi\odji\g&Gmjpk 70<6= 424<

770845 Mj_`mi\ 70<5< 424<

660<5: Pdji``m&N\opm\g&R`njpm^`n 70<55 424<

9=0:<7 Ahkc`ijg&,A- 70;=< 424<

540::5 Rjk`m&T`^cijgjbd`n 70;<4 424<

9:06:5 Am^c`m&D\id`gn&Md_g\i_ 70;;9 424<

560=;7 P\mf`m1H\iid%i 70;9= 424<

990:4= Md^mj^cdk&T`^cijgjbt 70;4: 424<

;6047< Cjmo`q\ 70:== 424<

5:0;:5 Mjojmjg\&Sjgpodjin 70:88 424<

670;:8 Tc`&Tm\q`g`mn&Cjhk\id`n 70:85 424<

7=086: D`s^jh 70:47 424<

:=067= Jjcinji&Cjiomjgn&Iio`mi\odji\g 709=6 424<

6:06:5 Np^jm 709:< 424<

650=84 Apoj_`nf 709:; 424<

670759 Tm\i`&T`^cijgjbd`n&kg^ 70997 424<

<054= MSCI 7096; 424<

5507:5 Cc\mo`m&Cjhhpid^\odjin&,A- 7095= 424<

770;58 Kdh]`mgt1Cg\mf 7095= 424<

7<0<9= C\kdo\g&Oi`&Fdi\i^d\g 70947 424<

6=0;56 Abdg`io&T`^cijgjbd`n 708=7 424<

60;=< Ccdkjog`&M`sd^\i&Gmdgg 7089= 424<

==0<;8 Es`gji 70866 424<

690<<5 E^jg\] 7085= 424;

;60784 Djr 7084= 424;

7607<8 TE&Cjii`^odqdot 7084: 424;

:4046: A#\^ 707<: 424;

7=0;98 Mjino`m&B`q`m\b` 707:7 424;

5=06=6 H\mmdn 7079= 424;

6;0==4 Hdgoji&Wjmg_rd_`&Hjg_dibn 7079; 424;

77049; Sdhji&Pmjk`mot&Gmjpk 7078< 424;

:60659 R`\got&Ii^jh` 70775 424;

9;0876 C`io`i` 7076< 424;

:;08:: Fjmodi`o 70767 424;

970845 Bgj^f&,A- 7075; 424;

=04=7 Cdio\n 706<6 424;

;;0;48 B\if&ja&N`r&Yjmf&M`ggji 706:: 424;

:505;< Fd_`gdot&N\odji\g&Iiajmh\odji&S`mqd^`n 706:8 424;

580:47 Bdjb`i 7068= 424;

5<0<45 IQVIA&Hjg_dibn 7068: 424;

<07<= IDEXX&L\]jm\ojmd`n 70688 424;

90676 Tm\inDdbh&Gmjpk 70676 424;

79064= Rjnn&Sojm`n 7066= 424;

6504=; Amocpm&J2&G\gg\bc`m 7066: 424;

6;0==: H`nn 70659 424;

940:7< Stn^j 705:= 424;

<:0599 M\mq`gg&T`^cijgjbt 7059< 424;



Portfolio Statement
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\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

<80=6< C\mmd`m&Ggj]\g 7059: 424;

5660<=8 Wdggd\hn&Cjhk\id`n 7055= 424;

9605<< PACCAR 70556 424;

6406=< Wjmf_\t&,A- 70547 424;

7;095; Pmp_`iod\g&Fdi\i^d\g 704;6 424;

540=49 Ah`mdkmdn`&Fdi\i^d\g 704:< 424;

6760:8; W\mi`m&Bmjn&Ddn^jq`mt 704:: 424;

940989 DpPjio&_`&N`hjpmn 70497 424;

6<0<49 Yph'&Bm\i_n 70458 424;

550;54 Lpgpg`hji&Aocg`od^\ 70448 424;

5:055; Cjino`gg\odji&Bm\i_n&,A- 60==9 424;

760:47 P\t^c`s 60==6 424;

980==5 X^`g&Ei`mbt 60=;7 424;

660:49 Cc`id`m`&Ei`mbt 60=:8 424;

64:09:8 Kdi_`m&Mjmb\i 60=:7 424:

860779 Oodn&Wjmg_rd_` 60=7= 424:

580;=5 H`mnc`t 60=6: 424:

690<:7 W\no`&Cjii`^odji&,US- 60=4; 424:

6;059; Aggno\o` 60<=; 424:

8:0<58 W`ggojr`m&Ok`m\_jm\ 60<;9 424:

66085: Sijr#\f`&,A- 60<:; 424:

;=0;:8 N`rhjio&Gjg_^jmk 60<9< 424:

580596 Cphhdin 60<89 424:

550:<8 Rj^fr`gg&Apojh\odji 60<88 424:

:60;7; D`qji&Ei`mbt 60<6< 424:

=50868 H\ggd]pmoji 60<54 424:

870:9< ON&S`hd^ji_p^ojm 60<4: 424:

68096: Amdno\&N`orjmfn 60;=< 424:

9607=4 Cjbidu\io&T`^cijgjbt&Sjgpodjin&,A- 60;94 424:

7;067: So\o`&Som``o 60;78 424:

=09<< Og_&Djhdidji&Fm`dbco&Ldi`n 60;57 424:

;04;8 Uido`_&R`io\gn 60;54 424:

670577 AMETEK 60;47 424:

=:0<<8 Vd^d&Pmjk`mod`n 60:=9 424:

606:9 M`oog`m1Tjg`_j&Iio`mi\odji\g 60:<4 424:

66096: Djgg\m&Tm`` 60:;< 424:

79075= Cjinjgd_\o`_&E_dnji 60:97 424:

6<048< Ggj]\g&P\th`ion 60:77 424:

6;07:6 Akodq 60:75 424:

5460486 B\f`m&Hpbc`n&,A- 60:5= 424:

9:088: KKR&,A- 609=; 424:

670;74 PPG&Ii_pnomd`n 609<6 424:

590<94 Iggphdi\ 609<4 424:

580;67 R`nM`_ 609;= 424:

6;0=<7 Eg`^omjid^&Amon 609;4 424:

940977 Pp]gd^&SVC&Eio`mkmdn`&Gmjpk 609;4 424:

549067< HP 6099; 424:

890897 ONEOK 60999 424:

6;0:69 Ddn^jq`m&Fdi\i^d\g&S`mqd^`n 6098: 424:

80994 W2W2&Gm\dib`m 6097= 424:

7707=< D2R2&Hjmoji 6096: 424:

6=04<8 Ddbdo\g&R`\got&Tmpno 60965 424:
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

550<49 Ag]`h\mg` 6094< 424:

8705:; Cjk\mo 608=; 4249

9;0:<; F\no`i\g 608:4 4249

:<07:8 Kmjb`m 60897 4249

;70<<9 Km\ao&H`diu 60866 4249

5<049: K`tndbco&T`^cijgjbd`n 6084< 4249

5709=7 Eikc\n`&Ei`mbt 607:< 4249

660568 R`kp]gd^&S`mqd^`n 607:8 4249

750;64 WEC&Ei`mbt&Gmjpk 607:5 4249

540=66 SBA&Cjhhpid^\odjin&,A- 6078: 4249

840755 Akjggj&Ggj]\g&M\i\b`h`io 60789 4249

7=0;94 Cjno\&Rd^\&Gmjpk 60774 4249

7:0;59 GE&H`\goc^\m`&T`^cijgjbd`n 6074< 4249

<50486 Cjmidib 606== 4249

;<09;4 K`pmdb&Dm&P`kk`m 606=; 4249

760949 CBRE&Gmjpk&,A- 606<< 4249

570:7= CDW 606<8 4249

5;0:<6 M*T&B\if 606:; 4249

590<;: V`mdnf&Ai\gtod^n 6069; 4249

905=6 Ugo\&B`\pot 60689 4249

79047< Eq`mnjpm^`&Ei`mbt 60677 4249

5506<: Tm\^ojm&Spkkgt 605<; 4249

<0=6; ANSYS 605<7 4249

550556 Wdggdn&Tjr`mn&W\onji 605;8 4249

7<099; E_dnji&Iio`mi\odji\g 605;6 4249

;70==9 W\gbm``in&Bjjon&Aggd\i^` 605:: 4249

650657 Zdhh`m&Bdjh`o 605:7 4249

;0=9; G\moi`m 60598 4249

9:095= `B\t 60585 4249

7;05;= Am^c&C\kdo\g&Gmjpk 6056; 4249

760;7: Cjino`gg\odji&Ei`mbt 60564 4249

760;:8 H\moajm_&Fdi\i^d\g&S`mqd^`n&Gmjpk 6054= 4249

660<8; T2&Rjr`&Pmd^`&Gmjpk 6054: 4249

6:0794 Ltji_`ggB\n`gg&Ii_pnomd`n 604<; 4249

5<04:5 Ah`md^\i&W\o`m&Wjmfn 604<; 4249

:=0;<5 Fdaoc&Tcdm_&B\if 604<5 4249

580559 G`ipdi`&P\mon 604<5 4249

580464 S`\oog`&G`i`od^n 604:9 4249

5;0645 Dd\hji_]\^f&Ei`mbt 60497 4249

690<<: L`ii\m&,A- 60496 4249

640947 Cmjr_nomdf`&Hjg_dibn&,A- 60488 4248

5607;; Elpda\s 60487 4248

580696 Aq\gjiB\t&Cjhhpidod`n 60485 4248

880<59 Tm\_`&D`nf&,A- 60484 4248

590:94 Ah`mdnjpm^`B`mb`i 6046: 4248

570884 Vpg^\i&M\o`md\gn 6045; 4248

690;<8 Iio`mi\odji\g&Fg\qjmn&*&Fm\bm\i^`n 60459 4248

590;=4 Ag`s\i_md\&R`\g&Eno\o`&Elpdod`n 50=;< 4248

840<=7 Iib`mnjgg1R\i_ 50=;8 4248

;096; W`no&Pc\mh\^`pod^\g&S`mqd^`n 50=8= 4248

58=0;84 P\^d%^&G\n&\i_&Eg`^omd^ 50=8= 4248

5805;; V``q\&Stno`hn&,A- 50=88 4248



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

959

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

580865 Qp\io\&S`mqd^`n 50=86 4248

650559 VMr\m`&,A- 50=7; 4248

;90754 W`t`mc\`pn`m 50=68 4248

5604=< Agitg\h&Pc\mh\^`pod^\gn 50=44 4248

;097: Agdbi&T`^cijgjbt 50<=; 4248

7:07=7 Elpdot&R`nd_`iod\g 50<=4 4248

:0775 M\modi&M\md`oo\&M\o`md\gn 50<<7 4248

5<0966 Fdmno&R`kp]gd^&B\if&S\i&Fm\i^dn^j 50<:; 4248

58:0965 Hpiodiboji&B\i^nc\m`n 50<97 4248

6905:< Pmdi^dk\g&Fdi\i^d\g&Gmjpk 50<89 4248

5<0778 So``g&Dti\hd^n 50<7= 4248

7707=8 Fjmodq` 50<7< 4248

=066< L\]jm\ojmt&Cjmkjm\odji&ja&Ah`md^\&Hjg_dibn 50<79 4248

570:5< Esom\&Sk\^`&Sojm\b` 50<67 4248

=80;;6 R`bdjin&Fdi\i^d\g 50<67 4248

5=0;9< DTE&Ei`mbt 50<66 4248

80959 Mjijgdocd^&Pjr`m&Stno`hn 50<57 4248

6:057= Ah`m`i 50<57 4248

980<:; FdmnoEi`mbt 50<54 4248

640997 Eio`mbt 50<47 4248

5806<6 Djq`m 50;;5 4248

6;0995 C\m_di\g&H`\goc 50;:7 4248

5=0:5= R\thji_&J\h`n&Fdi\i^d\g 50;8: 4248

5770<== H`rg`oo&P\^f\m_&Eio`mkmdn` 50;74 4248

;80=95 PPL 50;4; 4248

6809== Ccpm^c&*&Drdbco 50;4: 4248

<40<68 C\]jo&Odg&*&G\n 50:=; 4248

750849 Bmjri&Fjmh\i&,B- 50:=8 4248

8<0=;: Cdodu`in&Fdi\i^d\g&Gmjpk 50:=4 4248

80;89 T`g`_ti`&T`^cijgjbd`n 50:<; 4248

940<7= B\so`m&Iio`mi\odji\g 50:;7 4248

69056; Hjgjbd^ 50::< 4248

780=8= N\n_\l 50:6< 4248

:0=;: Iinpg`o 50:6: 4248

5609=7 Cgjmjs 50:58 4248

=0<78 V`mdSdbi 50:56 4248

65086= Ohid^jh&Gmjpk 50:56 4248

69057; D\o\_jb&,A- 50:55 4248

5<0<:: BdjM\mdi&Pc\mh\^`pod^\g 50:54 4248

7=0874 V`io\n 50:4< 4248

:6046< Iiqdo\odji&Hjh`n 50:4; 4248

;0<7; Lkg&Fdi\i^d\g&Hjg_dibn 509=: 4248

69084= M^Cjmhd^f 509;: 4247

640658 Njmoc`mi&Tmpno 509;9 4247

770<;< L\n&V`b\n&S\i_n 509:= 4247

:0488 W\o`mn 5098= 4247

5:0=5: T\f`1Trj&Iio`m\^odq`&Sjaor\m` 5097= 4247

780=5< Mjn\d^ 50974 4247

5:0:44 Sftrjmfn&Sjgpodjin 5096< 4247

5507<9 Md_1Ah`md^\&Ak\moh`io&Cjhhpidod`n 50964 4247

560:74 Spi&Cjhhpidod`n 5095: 4247

5;0;:6 Xtg`h 5094: 4247



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

95:

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

:70=66 C`io`mPjdio&Ei`mbt 50948 4247

90<46 EPAM&Stno`hn 50944 4247

580=7< Cdi^dii\od&Fdi\i^d\g 508=8 4247

5609=: D\m_`i&R`no\pm\ion 508<9 4247

:=046< M\m\ocji&Odg 508;8 4247

5;04=5 W\]o`^ 508;7 4247

750:<; B\gg 508:< 4247

5:0:;7 Esk`_dojmn&Iio`mi\odji\g&ja&W\ncdiboji 5089< 4247

5076< M\mf`g 50898 4247

909== Sjg\m`_b`&T`^cijgjbd`n 50896 4247

8095= Hp]Skjo 50896 4247

8=07:4 Sti^cmjit&Fdi\i^d\g 5088= 4247

690<65 K`ggjbb 50885 4247

=:054; K`tCjmk 5087< 4247

8;06;5 Cji\bm\&Bm\i_n 5087: 4247

6<0:<8 Ttnji&Fjj_n&,A- 50877 4247

640568 CF&Ii_pnomd`n&Hjg_dibn 5085= 4247

640;56 B`no&Bpt 50859 4247

6<0:74 CMS&Ei`mbt 50857 4247

60986 F\dm&In\\^ 50854 4247

670454 Zjjh&Vd_`j&Cjhhpid^\odjin&,A- 50847 4247

:;0:56 AES 507=4 4247

;08:< IDEX 507=4 4247

90<;8 Mjgdi\&H`\goc^\m` 507<< 4247

9046= Cjjk`m&Cjhk\id`n 507<5 4247

550=;; Qp`no&Dd\bijnod^n 507;7 4247

90;:8 SVB&Fdi\i^d\g&Gmjpk 507:8 4247

5:047; Skgpif 50794 4247

550987 Bmj\_md_b`&Fdi\i^d\g&Sjgpodjin 50785 4247

70<95 F\^oS`o&R`n`\m^c&Stno`hn 5077: 4247

6607=: Rjt\g&C\md]]`\i&Cmpdn`n 50778 4247

540<;= J2M2&Shp^f`m 50776 4247

560885 FMC 5076= 4247

59045= Esk`_d\ 5076; 4247

:90=9: Aq\iojm 5076: 4247

754 NVR 5076: 4247

=0:89 Fdmno&Sjg\m 50769 4247

6504<5 T\mb\&R`njpm^`n 50756 4247

560<86 P`mfdiEgh`m 5074< 4247

570;47 Aohjn&Ei`mbt 50746 4247

7:0;8= Hjrh`o&A`mjnk\^` 506<: 4247

;07=; FLEETCOR&T`^cijgjbd`n 506<8 4247

560<;8 Eont 506<7 4247

5<0=<9 W2P2&C\m`t 506<6 4247

59078: T`m\_ti` 506<5 4247

6=0874 Imji 506;= 4247

90699 P\t^jh&Sjaor\m` 506;< 4247

560:;: J\^j]n&Sjgpodjin 506;6 4247

65049: T`somji 506;6 4247

<06;= JB&Hpio&Tm\inkjmo&S`mqd^`n 506:4 4247

70==< Eq`m`no&R`dinpm\i^`&Gmjpk 5069= 4247

59078< G\mhdi 5068< 4247



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

95;

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

904:7 Z`]m\&T`^cijgjbd`n&,A- 5067= 4247

680<76 Cgjp_#\m`&,A- 5067; 4247

<065: Aq`mt&D`iidnji 50679 4247

580;<; L\h]&W`noji&Hjg_dibn 50679 4247

5=074; Ii^to` 50667 4247

690;9: LKQ&Cjmkjm\odji 50667 4247

9=0644 Pdio`m`no&,A- 50666 4247

:07:; Enn`s&Pmjk`mot&Tmpno 505=< 4247

580<94 Bpib` 505=8 4247

:0:86 Bpmgdiboji&Sojm`n 505=6 4247

6:07;4 G\hdib&*&L`dnpm`&Pmjk`mod`n 505;5 4247

55048= PTC 50597 4247

650967 N`oAkk 50596 4247

7<09:; Iio`mkp]gd^&Gmjpk&ja&Cjhk\id`n 5058: 4247

70<<8 Pjjg 50588 4247

908=4 Hp]]`gg&,B- 50586 4247

640<86 W2R2&B`mfg`t 50586 4247

:0:99 Mjibj_]&,A- 5057< 4246

750;;8 UDR 50575 4246

74087< Hjmh`g&Fjj_n 5056; 4246

660944 Eq`mbt 50564 4246

:80==; Kdh^j&R`\got 5054= 4246

6608=; SS*C&T`^cijgjbd`n 5054: 4246

5=0654 Ld]`mot&M`_d\&Gmjpk&,C- 50546 4246

55<0<4< Vd\omdn 50544 4246

540877 C]j`&Ggj]\g&M\mf`on 504== 4246

740=95 MGM&R`njmon&Iio`mi\odji\g 504=: 4246

9=0;;6 CBS&,B- 504=6 4246

804:; Ttg`m&T`^cijgjbd`n 504=5 4246

6709:4 Bmjri&*&Bmjri 504=4 4246

904<8 C\mgdng`&Cjhk\id`n&Ii^jmkjm\o`_ 504<= 4246

5:70;5; P\g\iodm&T`^cijgjbd`n&,A- 504<: 4246

960==< Fdmno&Hjmduji&N\odji\g 504<9 4246

906<8 Si\k1ji&Ii^jmkjm\o`_ 504;= 4246

6805:8 Ppgo`&Gmjpk 504;7 4246

=087; P\^f\bdib&ja&Ah`md^\ 504:< 4246

70;95 M\mf`oAs`nn&Hjg_dibn 504:6 4246

790548 Iio`mi\odji\g&P\k`m 504:5 4246

960;64 HCP 504:4 4246

59056< So\ig`t&Bg\^f&*&D`^f`m 5049< 4246

7809:7 Rj]gjs&,A- 5048; 4246

680:57 Aggd\io&Ei`mbt 5048; 4246

6806<: Tmdh]g` 5047; 4246

750=77 APA 5047: 4246

560<76 L`d_jn&Hjg_dibn 50478 4246

540:79 C`g\i`n` 50476 4246

5<0<7< Tm\inpidji 5046: 4246

7=098; Elpdo\]g`&Hjg_dibn 5046: 4246

640799 Lj`rn 50469 4246

7806;= Rjt\got&Pc\mh\&,A- 50467 4246

6809=4 BjmbW\mi`m 50464 4246

5:067< GjD\__t 50464 4246



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

95<

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

660;84 Djjm_\nc&,A- 5045= 4246

560=5: Bjju&Agg`i&H\hdgoji&Hjg_dib&,A- 5045< 4246

560587 C2H2&Rj]dinji&Wjmg_rd_` 50458 4246

580986 Eio`bmdn 50455 4246

:40<87 Njmojigda`gj^f 50449 4246

5:0<<5 Ldq`&N\odji&Eio`mo\dih`io 50446 4246

;40=66 Hjno&Hjo`gn&*&R`njmon 50446 4246

59054= Am`n&M\i\b`h`io&,A- 50445 4246

750795 W`no`mi&Ddbdo\g ==< 4246

5:08;6 Af\h\d&T`^cijgjbd`n ==< 4246

6:054= Oqdiodq ==6 4246

;05=6 J\^f&H`imt&*&Annj^d\o`n =<: 4246

5;076< Elpdot&Lda`Sotg`&Pmjk`mod`n =<9 4246

5:0696 Bdj&T`^ci` =;; 4246

6606=9 M\n^j =:; 4246

5=099: Dj^pndbi =:: 4246

540589 C\h_`i&Pmjk`mot&Tmpno =:7 4246

6;0::= M\o^c&Gmjpk =8; 4246

905<6 Njm_nji =87 4246

5:0<;9 C\o\g`io =7< 4246

5609== RPM&Iio`mi\odji\g =65 4246

7505:= Fjs&,A- =64 4246

:66 T`s\n&P\^d%^&L\i_ =58 4246

80=;5 Cc\mg`n&Rdq`m&L\]jm\ojmd`n&Iio`mi\odji\g =55 4246

580498 H`imt&S^c`di =54 4246

<0795 Zn^\g`m =54 4246

760:;8 EQT =4: 4246

54086< Wtii&R`njmon =4: 4246

809<5 T`g`#`s =49 4246

560795 Ld]`mot&Bmj\_]\i_&,C- =47 4246

640977 C\hk]`gg&Sjpk =46 4246

960=96 Cgd"n&N\opm\g&R`njpm^`n =46 4246

70:<= Djhdijn&Pduu\ =45 4246

7=09;5 NdSjpm^` <== 4246

<0=:< Tjm^ch\mf <=; 4246

5:0=94 Trdgdj&,A- <=8 4246

54<0<69 Si\k&,A- <<= 4246

56075; Cmjri&Hjg_dibn <<7 4246

68099: Alp\&Ah`m <<5 4246

690<<6 D`gg&T`^cijgjbd`n&,C- <;< 4246

580;=< Ofo\&,A- <;; 4246

650448 C\`n\mn&Eio`mo\dih`io <;: 4246

590:;= D\mgdib&Iibm`_d`ion <;9 4246

5909<= C\mM\s <:9 4246

=:08<< C\midq\g&Cjmkjm\odji <:7 4246

605:7 Bdj1R\_&L\]jm\ojmd`n&,A- <:7 4246

5;076= Es\^o&S^d`i^`n <:6 4246

5605<= E\noh\i&Cc`hd^\g <99 4246

;089: HEICO&,A- <96 4246

690=97 Fd_`gdot&N\odji\g&Fdi\i^d\g <95 4246

540596 Qjmqj <84 4246

5<0:=6 Mjgnji&Cjjmn&Bm`rdib&,B- <75 4246



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

95=

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

<0;59 Agg`bdji <58 4246

570886 C`md_d\i&HCM&Hjg_dib <54 4246

=0=;9 Or`in&Cjmidib <4= 4246

75098; Jpidk`m&N`orjmfn <4: 4246

580:58 Bjnoji&Pmjk`mod`n ;=< 4246

740;69 Ah`md^\i&Hjh`n&8&R`io&,A- ;=6 4246

5904;9 R`b`i^t&C`io`mn&Cjmkjm\odji&,REIT- ;<: 4246

=06=: N`pmj^mdi`&Bdjn^d`i^`n ;<9 4246

890<4< Aii\gt&C\kdo\g&M\i\b`h`io ;<8 4246

70=;4 V\dg&R`njmon ;;< 4246

;047= Ah`md^\i&Fdi\i^d\g&Gmjpk&Ocdj ;;8 4246

5907<9 Bg\^f&Kidbco ;;7 4246

660944 B\oc&*&Bj_t&Wjmfn ;;5 4246

:079< Uidq`mn\g&H`\goc&S`mqd^`n&,B- ;:< 4246

7505<5 Fm\ifgdi&R`njpm^`n ;:4 4246

590=9= Kidbco1Srdao&Tm\inkjmo\odji&Hjg_dibn ;9; 4246

6808== Am\h\mf ;8= 4246

74088= Aggt&Fdi\i^d\g ;89 4246

5:0<<8 W`]no`m&Fdi\i^d\g ;88 4246

5506:5 Rj]`mo&H\ga&Iio`mi\odji\g ;86 4246

9058: R`kgdb`i ;7; 4246

5:0469 P`io\dm ;7: 4246

505=7 Fdmno&Cdodu`in&B\i^Sc\m`n&,A- ;6= 4246

560545 Cm`` ;69 4246

:0587 J\uu&Pc\mh\^`pod^\gn ;5< 4246

70=64 Hpiodiboji&Iib\ggn&Ii_pnomd`n ;49 4246

5=0957 Dti\om\^` :=8 4246

5;07<< Ag^j\ :=4 4246

80=68 M\ndhj :<< 4246

90<<7 A_q\i^`&Apoj&P\mon :<8 4246

54048< Cc`n\k`\f`&Ei`mbt :<4 4245

90<76 L`\m :<4 4245

90<85 F9&N`orjmfn :;= 4245

=0::5 Bdgg&Hjg_dibn :;= 4245

7:0<;8 Vdnom\ :;< 4245

5608;: A2O2&Shdoc :;8 4245

590<57 Sdi^g\dm ::; 4245

5;0496 Cjbi`s ::5 4245

680587 NRG&Ei`mbt :9= 4245

690467 W`noRj^f :99 4245

76085= VF :96 4245

704=9 L`iijs&Iio`mi\odji\g :8; 4245

80478 P\tgj^dot&Hjg_dib :89 4245

640:<: UGI :88 4245

560:;8 Fjmopi`&Bm\i_n&Hjh`&*&S`^pmdot :85 4245

570<=: H\n]mj :79 4245

590569 S`in\o\&T`^cijgjbd`n&Hjg_dib :6; 4245

6509=: Rjggdin :6; 4245

540:7< Tm\_`r`]&M\mf`on&,A- :67 4245

:06=7 G`i`m\^&Hjg_dibn :66 4245

907;9 Wcdmgkjjg :5; 4245

940=4< Pgpb&Pjr`m :5; 4245



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

964

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

:0789 Ammjr&Eg`^omjid^n :5; 4245

5<0=<7 B`iog`t&Stno`hn&,B- :59 4245

=0:49 Njqj^pm` :57 4245

860;6< N`rn&Cjmkjm\odji&,A- :54 4245

550<69 Rjfp&,A- :4= 4245

650667 D`ionkgt&Sdmji\ :4: 4245

8054: HEICO 9=7 4245

7:0944 H`\goc^\m`&R`\got&Tmpno 9=5 4245

6804;8 Uidot&Sjaor\m` 9=4 4245

560556 Cjdi]\n`&Ggj]\g&,A- 9=4 4245

5806;5 S`\g`_&Adm 9<8 4245

:05;8 Sdbi\opm`&B\if&ja&N`r&Yjmf 9<5 4245

90945 Annpm\io 9;= 4245

550765 SEI&Iiq`noh`ion 99< 4245

750559 Ld]`mot&Ggj]\g&,C- 99: 4245

6:0=47 Zjjhdiaj&T`^cijgjbd`n&,A- 98< 4245

590955 Zdggjr&Gmjpk&,C- 97< 4245

5<0;<< Tc`&C\mgtg`&Gmjpk 97: 4245

9<0;<6 M`_d^\g&Pmjk`mod`n&Tmpno 947 4245

60<47 Ank`i&T`^cijgjbt 8== 4245

7707<9 Iiq`n^j 8<6 4245

750547 Rdqd\i&Apojhjodq`&,A- 8;8 4245

5904<4 D`go\&Admgdi`n 8;6 4245

60856 Emd`&Ii_`hidot&,A- 8:< 4245

6:0=<8 Dmjk]js&,A- 89; 4245

7;04;4 N`r`gg&Bm\i_n 886 4245

9049: Mjc\rf&Ii_pnomd`n 874 4245

580;89 Sjpocr`no&Admgdi`n 84= 4245

<0:=8 U1H\pg&Hjg_dib&,N- 84: 4245

7;04<5 W`no`mi&Uidji 845 4245

590885 Ldi^jgi&N\odji\g 844 4245

84078; Eg\i^j&Aidh\g&H`\goc 7<: 4245

6804<< Tj\no&,A- 7;= 4245

70:89 W`nog\f`&Cc`hd^\g 7:8 4245

57067; Ld]`mot&Sdmdpn&Gmjpk&,C- 79< 4245

560=98 Fjs&,B- 796 4245

90558 D\Vdo\ 794 4245

<0<<5 Cc`rt&,A- 744 4245

7=0857 Lp^d_&Gmjpk&,A- 6<9 4245

540789 Ld]`mot&Sdmdpn&Gmjpk&,A- 6<4 4245

;80=7= Sdmdpn&XM&Hjg_dibn 6;9 4245

680;74 Ddnc&N`orjmf 694 4245

<;0;55 C`iopmtLdif 68: 4245

5709=4 Ld]`mot&Ggj]\g&,A- 679 4245

5<0598 A$mh&Hjg_dibn&,A- 5=7 4244

1*.61*1/5 45,42

BVeVc#+#'4,05$(

504:609<4 Tjtjo\&Mjojm 550=86 426:

56:0;44 Sjit <0;97 425=

505=;0<44 Mdonp]dncd&UFJ&Fdi\i^d\g&Gmjpk :0=<7 4259

5=0944 K`t`i^` :0=7< 4259

5750644 Sphdojhj&Mdonpd&Fdi\i^d\g&Gmjpk 80;68 4254



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

965

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

5;:0544 D\dd^cd&S\iftj 8099: 4254

7;0<44 Scdi1Eonp&Cc`hd^\g 807:8 4254

590444 Tjftj&Eg`^omji 8066; 424=

=;0;44 Hdo\^cd 804:4 424=

5650844 SjaoB\if&Gmjpk 80486 424=

5:60544 KDDI 70=49 424=

5950<<5 T\f`_\&Pc\mh\^`pod^\g 70<:6 424<

56:0:44 Mdonp]dncd 70986 424<

690544 D\dfdi&Ii_pnomd`n 7097< 424<

5:90444 Hji_\&Mjojm 70974 424<

5550444 Ndio`i_j 7087; 424<

5870944 Mdonpd 7074< 424;

5890544 R`^mpdo&Hjg_dibn 70689 424;

5<80:44 Tjfdj&M\mdi`&Hjg_dibn 70668 424;

6860564 Mdupcj&Fdi\i^d\g&Gmjpk 70546 424;

7:0844 Hjt\ 60=:5 424:

55<0=44 ITOCHU 60=67 424:

5640444 Ndkkji&T`g`bm\kc&*&T`g`kcji` 60<:6 424:

5;096= F\no&R`o\dgdib 60<89 424:

;90;44 S`q`i&*&I&Hjg_dibn 60;<: 424:

5=0844 FANUC 60;59 424:

6<<0544 SjaoB\if&Gmjpk 60:;8 424:

640644 Omd`io\g&L\i_ 60:98 424:

9<0744 Mpm\o\&M\ipa\^opmdib 609;; 424:

90<44 SMC 6085= 4249

5<;0:44 Ano`gg\n&Pc\mh\ 605;9 4249

5=0=44 Fpedonp 60549 4249

5640=44 J\k\i&Tj]\^^j 60464 4248

870:44 D`inj 50=48 4248

890644 Nd_`^ 50<<6 4248

=70944 Kjh\onp 50<7= 4248

9;0844 Bmd_b`noji` 50<54 4248

5660;44 ORIX 50<54 4248

5450:44 C\iji 50<48 4248

5=40744 Mdonp]dncd&Eg`^omd^ 50;:4 4248

==0<44 D\d1d^cd&Lda`&Hjg_dibn 50;95 4248

67=0544 J\k\i&Pjno&Hjg_dibn 50;8< 4248

5670844 Ogthkpn 50;4= 4248

5990:44 M\mp]`id 50:79 4248

5580<44 Sphdojhj 50:55 4248

6670=44 P\i\njid^ 50:48 4248

840;44 Scdn`d_j 50984 4247

8<0944 K\j 508=5 4247

;=0444 Ndkkji&So``g&*&Sphdojhj&M`o\g 50894 4247

:90744 T`mphj 50889 4247

=50=44 Mdonpd&Fp_jn\i 50885 4247

7:0=44 Fped%gh&Hjg_dibn 5085: 4247

:<0<44 Ccpb\d&Pc\mh\^`pod^\g 5084= 4247

580;44 C`iom\g&J\k\i&R\dgr\t 507:4 4247

760;44 Ktj^`m\ 50769 4247

880<44 An\cd&Gmjpk&Hjg_dibn 50747 4247

740;44 E\no&J\k\i&R\dgr\t 506<4 4247



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

966

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

5=0844 A_q\io`no 506:7 4247

5450544 Kp]jo\ 50698 4247

840<44 Uid^c\mh 50686 4247

890;44 MS*AD&Iinpm\i^`&Gmjpk&Hjg_dibn 5066< 4247

55=0;44 Mdonp]dncd&Eno\o` 5066: 4247

5570=44 R`i`n\n&Eg`^omjid^n 50656 4247

:50544 D\dr\&Hjpn`&Ii_pnomt 5059= 4247

690944 Edn\d 50577 4246

760544 Sjhkj&Hjg_dibn 50577 4246

8:0744 Aedijhjoj 50568 4246

7=0:44 TDK 504=4 4246

7;0;44 Spupfd&Mjojm 504=4 4246

790544 Sphdojhj&Mdonpd&Tmpno&Hjg_dibn 504;4 4246

<:0;44 Kdmdi&Hjg_dibn 504:; 4246

640:44 B\i_\d&N\h^j&Hjg_dibn 5048: 4246

850744 Oonpf\&Hjg_dibn 50476 4246

6;0=44 Scdjijbd 50465 4246

8;0;44 Ndkkji&Ypn`i&K\]pncdfd&K\dnc\ 5045; 4246

;0:44 L\n`mo`^ 5045: 4246

::0544 A`ji 50457 4246

6660=44 R`nji\&Hjg_dibn 50454 4246

:80644 S`fdnpd&Hjpn` 50445 4246

640<44 S`^jh ==: 4246

7<0;44 Tjncd]\ =<: 4246

760844 Mdonp]dncd&H`\qt&Ii_pnomd`n =<5 4246

6<90444 Njhpm\&Hjg_dibn =:; 4246

;0944 Scdh\ij =:5 4246

5460<44 INPEX <=4 4246

890544 M7 <<: 4246

;0644 OBIC <:; 4246

7460944 JXTG&Hjg_dibn <:4 4246

8:0<44 N`sji <78 4246

690744 Y\nf\r\&Eg`^omd^ <5< 4246

:50544 Sp]\mp <4; 4246

5:0744 Stnh`s <48 4246

5<0644 Ohmji <47 4246

690944 Sphdojhj&M`o\g&Mdidib ;;= 4246

660<44 Tjtjo\&Tnpncj ;:9 4246

690;44 NEC ;9: 4246

;80944 Sphdojhj&Eg`^omd^&Ii_pnomd`n ;98 4246

590644 Ndooj&D`ifj ;96 4246

570744 Y\fpgo&Hjinc\ ;89 4246

780444 Mdonpd&OSK&Ldi`n ;74 4246

;0<44 Ndojmd&Hjg_dibn ;69 4246

66;0844 Ndnn\i&Mjojm ;68 4246

60<44 Ddn^j ;65 4246

:60<44 NTT&D\o\ ;5; 4246

5670:44 An\cd&K\n`d ;4= 4246

7<09<6 Njhpm\&R`n`\m^c&Iinodopo` ;4< 4246

580944 Tjtjo\&Ii_pnomd`n :=< 4246

58;0<44 Tjm\t&Ii_pnomd`n :=: 4246

650:44 W`no&J\k\i&R\dgr\t :<= 4246



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

967

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

950944 T*D&Hjg_dibn :85 4245

670;44 D`ionp :69 4245

6;=0=44 Z&Hjg_dibn&Cjmkjm\odji :68 4245

56;0444 Mdonp]dncd&Cc`hd^\g&Hjg_dibn :4= 4245

6<0:44 Y\h\c\&Mjojm :46 4245

8<0<44 J\k\i&Es^c\ib`&Gmjpk 9== 4245

7;0944 Tjftj&G\n 9=9 4245

790744 Oij&Pc\mh\^`pod^\g 9=6 4245

680=44 Scdh\_up 9=5 4245

5=0744 AGC&Ii^ 9<; 4245

740544 Sphdojhj&R`\got&*&D`q`gjkh`io 9<8 4245

7<0;44 P\i&P\^d%^&Iio`mi\odji\g&Hjg_dibn 9<6 4245

=0644 Rjch 9<6 4245

<40=44 Ndkkji&P\dio&Hjg_dibn 9<5 4245

;80444 K\in\d&Eg`^omd^&Pjr`m 9;6 4245

680694 H\iftp&H\incdi&Hjg_dibn 9:: 4245

9:0944 Inpup&Mjojmn 99: 4245

570:=4 H\h\h\onp&Pcjojid^n&K2K2 996 4245

580744 Kdffjh\i 98= 4245

6;0844 MISUMI&Gmjpk 97: 4245

7=0;44 On\f\&G\n 975 4245

970444 Tjftp&Cjmkjm\odji 969 4245

:50644 Ccp]p&Eg`^omd^&Pjr`m 966 4245

58< Ndkkji&Bpdg_dib&Fpi_ 957 4245

5740944 D\dr\&S`^pmdod`n&Gmjpk 955 4245

570444 Tm`i_&Md^mj 947 4245

780844 Mdi`]`\&Mdonphd 8=5 4245

8;0:44 JFE&Hjg_dibn 8<8 4245

5;0<44 T\dn`d 8;; 4245

650:44 D\d&Ndkkji&Pmdiodib 8;: 4245

6:0:44 Ktjr\&H\ffj&Kdmdi 8:< 4245

:0444 D\doj&Tmpno&Cjinomp^odji 8:9 4245

540544 D\dapfp 897 4245

5<0644 Kdio`onp&Gmjpk&Hjg_dibn 897 4245

560844 Ndnn\i&Cc`hd^\g&Cjmkjm\odji 88: 4245

650;44 M\fdo\ 889 4245

650;44 IT&Hjg_dibn 886 4245

5:0;44 C\kCjh 877 4245

570<44 Y\h\c\ 874 4245

59:0:44 Tjftj&Eg`^omd^&Pjr`m&Cjhk\it 86< 4245

:;9 J\k\i&R`o\dg&Fpi_&Iiq`noh`io 85: 4245

5880544 Sphdojhj&Cc`hd^\g 859 4245

565 J\k\i&R`\g&Eno\o`&Iiq`noh`io 856 4245

990:44 M\u_\&Mjojm 855 4245

:0444 Ndnndi&Fjj_&Hjg_dibn 855 4245

7:0<44 S`fdnpd&Cc`hd^\g 84: 4245

660=44 SBI&Hjg_dibn 84: 4245

850744 K\edh\ 84: 4245

6<0<44 Y\h\oj&Hjg_dibn 844 4245

5408=4 M`ded&Hjg_dibn 7=9 4245

560844 Fped&Eg`^omd^ 7=7 4245

:70=44 O]\t\ncd 7<= 4245



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

968

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

770;44 Sph^j 7<6 4245

570644 Spiojmt&B`q`m\b`&*&Fjj_ 7<5 4245

540644 Kpmdo\&W\o`m&Ii_pnomd`n 7;= 4245

690744 Tjkk\i&Pmdiodib 7;; 4245

854 Njhpm\&R`\g&Eno\o`&M\no`m&Fpi_ 7;8 4245

65< D\dr\&Hjpn`&REIT&Iiq`noh`io&Cjmkjm\odji 7:= 4245

6<0544 LIXIL&Gmjpk 7:< 4245

867 GLP&J&,REIT- 7:: 4245

560<44 Tjcj 7:: 4245

5470:44 Cji^jm_d\&Fdi\i^d\g&Gmjpk 7:: 4245

570744 TOTO 7:9 4245

64; Ndkkji&Pmjgjbdn 7:8 4245

5=0<8; I_`hdonp&Kjn\i 7:8 4245

5<0644 Mdonpd&Cc`hd^\gn 7:5 4245

980;44 Rd^jc 78= 4245

6<0:44 SG&Hjg_dibn 77= 4245

;0744 Ndkkji&Eskm`nn&Hjg_dibn 778 4245

<50:44 R\fpo`i 775 4245

580;44 Kj]`&Bpnn\i 774 4245

5<0444 Tj]p&R\dgr\t 774 4245

550844 Oonpf\ 75: 4245

570=44 Adndi&S`dfd 757 4245

540;44 Hjncdu\fd 756 4245

<0:44 Kji\hd&Hjg_dibn 756 4245

6;0854 S`dfj&Eknji 754 4245

550444 I]d_`i 754 4245

5:0:44 JSR 754 4245

560<44 K`dn`d&Eg`^omd^&R\dgr\t 748 4245

<0744 Slp\m`&Eids&Hjg_dibn 748 4245

940944 Ccd]\&B\if 748 4245

70644 Kjn` 6=; 4245

6:0744 Tjnjc 6=8 4245

5;0<44 P`mnjg&Hjg_dibn 6=7 4245

850544 J\k\i&Pjno&B\if 6=5 4245

640;44 An\cd&Iio`^^ 6=4 4245

690;44 Mjijo\RO 6<; 4245

7=0;44 Ct]`mAb`io 6<4 4245

=0<44 K`dj&Cjmkjm\odji 6<4 4245

860::5 Scdupjf\&Fdi\i^d\g&Gmjpk 6<4 4245

6<04:4 O_\ftp&Eg`^omd^&R\dgr\t 6;= 4245

60;94 Hdmjn`&Eg`^omd^ 6;: 4245

5=0<44 Kjdoj&M\ipa\^opmdib 6;7 4245

<0844 M^Dji\g_n&Hjg_dibn&Cjhk\it&,J\k\i- 6;7 4245

660644 Yjfjb\r\&Eg`^omd^ 6;7 4245

:70944 Mdonp]dncd&UFJ&L`\n`&*&Fdi\i^` 6;6 4245

5=0444 J\k\i&Pjno&Iinpm\i^` 6;5 4245

80444 GMO&P\th`io&G\o`r\t 6;4 4245

640644 USS 6:= 4245

650;94 Bmjoc`m&Ii_pnomd`n 6:7 4245

680544 NGK&Iinpg\ojmn 6:7 4245

;:0=44 Oed&Hjg_dibn 69; 4245

590644 ANA&Hjg_dibn 698 4245



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

969

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

7<0;44 Hpgd^ 697 4245

90544 Kj]\t\ncd&Pc\mh\^`pod^\g 696 4245

5:0744 Ndkkji&S\inj&Hjg_dibn 67= 4245

960:44 Scdhdup 678 4245

540;44 Au]dg 66= 4245

;0;44 Ok`i&Hjpn`&Gmjpk 66< 4245

50=44 Hdf\md&Tnpncdi 66; 4244

550;44 Zjuj 658 4244

570;44 J\k\i&Admgdi`n 656 4244

670444 H\fpcj_j&DY&Hjg_dibn 655 4244

550944 Njhpm\&R`\g&Eno\o`&Hjg_dib 655 4244

70:44 Om\^g`&Cjmkjm\odji&J\k\i 646 4244

6<0:44 Ndcji&M*A&C`io`m&Hjg_dibn 5=: 4244

570=44 Id_\&Gmjpk&Hjg_dibn 5=4 4244

540644 Hdo\^cd&Cjinomp^odji&M\^cdi`mt 5<; 4244

5=0449 Ndnncdi&S`dapi&Gmjpk 5<5 4244

590444 SCSK 5;= 4244

80;44 Ndkkji&Scdit\fp 5;7 4244

=0644 ITOCHU&T`^cij1Sjgpodjin 5:< 4244

<0=44 W`g^d\&Hjg_dibn 5:4 4244

560;44 K\f\fp2^jh 59: 4244

540=:4 Kj`d&T`^hj&Hjg_dibn 595 4244

90544 ITO&EN 585 4244

660;44 Sc\mk 56= 4244

041*.57 3,55

Mc^iZY#C^c\Ydb#+#'2,01$(

;6<0:<; Sc`gg 5<089< 4284

59908:6 Anom\Z`i`^\ 5:0==< 427;

604460:98 HSBC&Hjg_dibn 560;79 426<

6990665 Uidg`q`m 540994 4267

50<=4086; BP 54094; 4267

66<0;6; Dd\b`j <056; 425<

6580<97 Bmdodnc&Ah`md^\i&Tj]\^^j :0<5: 4259

5560<64 Rdj&Tdioj :07<7 4258

84<086= Gg\sjShdocKgdi` 90<46 4257

5=60746 RELX 80<65 4255

=;=08;: Gg`i^jm` 80<49 4255

;50<<7 R`^fdoo&B`i^fdn`m&Gmjpk 8058: 424=

7;70=6< N\odji\g&Gmd_ 70=98 424=

:0<<:0=;4 Lgjt_n&B\ifdib&Gmjpk 70:74 424<

56;0:=7 Aibgj&Ah`md^\i 70:5< 424<

6;;046= Pmp_`iod\g 70975 424<

5;<07<4 Cjhk\nn&Gmjpk 7088: 424<

;:0:67 CRH 60=<; 424;

7590;8= BAE&Stno`hn 60<:7 424:

50:6=09:4 B\m^g\tn 60<8= 424:

60:=<0698 Vj_\aji`&Gmjpk 60;87 424:

=60<79 Esk`md\i 60:44 424:

770569 Lji_ji&Soj^f&Es^c\ib` 608:: 4249

870;4; Anco`\_&Gmjpk 60856 4249

6960589 So\i_\m_&Cc\mo`m`_ 6044; 4248

;9=07<; T`n^j 50=77 4248



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

96:

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

54<088; SSE 50=4= 4248

=6068= Ihk`md\g&Bm\i_n 50<<6 4248

==0=58 7d&Gmjpk 50:7= 4248

9560878 H\g`ji 50:7; 4248

97=0656 N\oW`no&Gmjpk 509<7 4247

:550569 L`b\g&*&G`i`m\g&Gmjpk 509;= 4247

6990;=< R`iojfdg&Iidod\g 50764 4247

6<90895 Aqdq\ 506<4 4247

<5=0588 Rjggn1Rjt^`&Hjg_dibn 50647 4247

54;046: WPP 5054: 4246

780;77 Bpiug 5048= 4246

5690;<8 S`bmj 50477 4246

5<05:6 Iio`mCjiodi`io\g&Hjo`gn&Gmjpk 5045; 4246

<80:65 Shdoc&*&N`kc`r ==9 4246

:<4069< BT&Gmjpk =97 4246

5850749 Iiajmh\ =8; 4246

7<0774 Bpm]`mmt&Gmjpk =7< 4246

570:=9 Cmj_\&Iio`mi\odji\g =4< 4246

560:85 N`so <;4 4246

;0679 Skdm\s1S\m^j&Eibdi``mdib <88 4246

7;0656 H\gh\ <4: 4246

9;0;:6 Eio\di ;<4 4246

7;0<4< Annj^d\o`_&Bmdodnc&Fjj_n ;9= 4246

9<09;4 So&J\h`n&Pg\^` ;95 4246

=<0<=; SAGE&Gmjpk ;7: 4246

;50<6< Uido`_&Uodgdod`n&Gmjpk ;78 4246

6:09;; S`q`mi&Tm`io ;76 4246

8;0<64 Mji_d&Gmjpk ::: 4245

590<8< Iio`mo`f&Gmjpk ::8 4245

790;9< Shdocn&Gmjpk :74 4245

840856 Aioja\b\no\ :68 4245

7=;059< M`gmjn`&Ii_pnomd`n :48 4245

5=068; Wcdo]m`\_ 9== 4245

:805<: P`\mnji 9=4 4245

=50=96 Apoj&Tm\_`m&Gmjpk 98: 4245

5=407;7 Kdib%nc`m 987 4245

6880<9; M*G 967 4245

;70:6; Pcj`ids&Gmjpk&Hjg_dibn 8:< 4245

:;05<5 L\i_&S`^pmdod`n&Gmjpk 8:9 4245

64=07<< \]m_i&PLC 89< 4245

=;0578 B\mm\oo&D`q`gjkh`ion 897 4245

5:909<: S\din]pmt&,J- 88; 4245

540:5: B`mf`g`t&Gmjpk&Hjg_dibn 888 4245

6880755 JD&Skjmon&F\ncdji 87= 4245

7404;< P`mndhhji 877 4245

78=0698 T\tgjm&Wdhk`t 874 4245

5=05<7 Cj^\1Cjg\&HBC 84= 4245

<80=4< Bmdodnc&L\i_ 7<5 4245

5;07<; Jjcinji&M\ooc`t 7;9 4245

5;046: A_hdm\g&Gmjpk 7;9 4245

9<0==8 O^\_j&Gmjpk 78; 4245

:;08:8 S^cmj_`mn 779 4245



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

96;

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

770<99 H\mbm`\q`n&L\in_jri 6<7 4245

590<=< Hdfh\&Pc\mh\^`pod^\gn 6;7 4245

90:;9 NMC&H`\goc&,GB- 4 4244

/71*76/ 2,04

>gVcXZ#+#'1,.7$(

6;0;44 LVMH&Mj`o&H`ii`nnt 5=06<7 4286

68=0;6: Tjo\g`i`mbd`n&SE 560=45 426<

5580965 S\ij% =0468 4264

6806:4 LOm`\g <0477 425<

9809:8 S^ci`d_`m&Eg`^omd^ ;06<< 425:

96095= Adm&Ldlpd_` :0=6; 4259

55509<9 BNP&P\md]\n :08=< 4258

9=08;8 Adm]pn :08=7 4258

970<49 Vdi^d&SA 90547 4255

5<;0:55 AXA 80=6: 4255

705;8 H`mh`n&Iio`mi\odji\g 80<4: 4255

6=056= EnndgjmLpsjood^\ 80659 424=

780:95 S\am\i 804<9 424=

;099; K`mdib 70:=6 424<

640=9< P`mij_&Rd^\m_ 70:8= 424<

:904=4 D\iji` 7048< 424;

:<0=5: STMd^mj`g`^omjid^n 60;9; 424:

5:0:5: C\kb`hdid 609=: 424:

940948 Cjhk\bid`&_`&S\dio1Gj]\di 608<6 4249

5<60;7; ENGIE 60686 4249

:;0=9: D\nn\pgo&Stno`h`n 605;9 4249

6;0856 L`bm\i_ 60548 4249

<6094: Sj^d`o`&G`i`m\g`&Fm\i^`&,A- 50=<: 4248

6480;;5 Om\ib` 50=95 4248

:<0<:6 Md^c`gdi&Cjhk\bid`&G`i`m\g`&_`n&Eo\]gdnn`h`ion&,B- 50<66 4248

:;0<9: V`jgd\&Eiqdmjii`h`io 50;4< 4248

670::7 Pp]gd^dn&Gmjpk` 509;6 4247

540<<6 Tc\g`n 506:9 4247

90<6< T`g`k`majmh\i^` 506:9 4247

5670949 Cm`_do&Abmd^jg` 5069< 4247

690675 E_`im`_ 505=5 4247

9;0<94 C\mm`ajpm =7; 4246

670:86 Wjmg_gdi` <6: 4246

570575 Epmj%in&S^d`iod%^ ;;5 4246

75066: Agnojh ;:5 4246

60:=7 S\mojmdpn&So`_dh&Bdjo`^c ;8: 4246

<058; Ed"\b` ;87 4246

5<0:=< R`i\pgo :=9 4246

;=096: Vdq`i_d&SA :<4 4245

6<096; Bpm`\p&V`mdo\n :;: 4245

<0:98 Sj_`sj :;7 4245

560<64 Uid]\dg1Rj_\h^j1W`no%`g_ :;6 4245

6608:4 Bjptbp`n :78 4245

850=49 G`ogdif&,A- 9=8 4245

<0578 Epmji`so 8=9 4245

90::6 Amf`h\ 8;< 4245

5:099< A^^jm 8:5 4245



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

96<

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

640;:8 Kg`kd`mm` 878 4245

808:4 G`^di\ 86: 4245

<:0454 Bjggjm`&SE 7=; 4245

66084; V\g`j 7=8 4245

70;44 Ikn`i 794 4245

60<=5 A`mjkjmon&_`&P\mdn 78; 4245

540955 L\&Fm\i^\dn`&D`n&J`ps 786 4245

60746 R`ht&Cjdiom`\p 77; 4245

804<; BdjM`md`ps 777 4245

6074; D\nn\pgo&Aqd\odji 776 4245

90<;: Ahpi_d 767 4245

80:;: Cjqdqdj 68= 4245

80869 Epm\u`j 68< 4245

60:66 W`i_`g 684 4245

605:= SEB 648 4244

<0=59 U]dnjao&Eio`mo\dih`io 5:8 4244

/32*1.5 1,16

;VcVYV#+#'1,23$(

57=05:4 Rjt\g&B\if&ja&C\i\_\ 550;44 426:

5<60664 Tjmjioj1Djhdidji&B\if 540494 4266

6470975 Ei]md_b` :0845 4258

=706<5 C\i\_d\i&P\^d%^&R\dgr\t 90=99 4257

9<0=57 C\i\_d\i&N\odji\g&R\dgr\t 90:7; 4256

:;0989 B\if&ja&Mjiom`\g 907<5 4256

5560;=4 C\i\_d\i&N\odji\g&R`njpm^`n 90768 4256

564077< B\if&ja&Njq\&S^jod\ 90688 4256

55=079; Scjkdat&,A- 70=<< 424=

5850;=: Bmjjf%`g_&Ann`o&M\i\b`h`io&,A- 70=89 424=

57<055= Spi^jm&Ei`mbt 70<=8 424=

=507=< C\i\_d\i&Ihk`md\g&B\if&ja&Cjhh`m^` 708=7 424<

980654 Npomd`i 708<8 424<

5450=65 Tm\inC\i\_\ 7086: 424<

<50=;5 Agdh`io\odji&Cjp^c`1T\m_&,A- 70647 424;

5=90<7: M\ipgda`&Fdi\i^d\g 705:< 424;

60484 Cjino`gg\odji&Sjaor\m` 60<<8 424:

:4075< Spi&Lda`&Fdi\i^d\g 60887 4249

5;<0<9= B\mmd^f&Gjg_ 607:5 4249

5840447 C`ijqpn&Ei`mbt 6058= 4249

5;0;49 Iio\^o&Fdi\i^d\g 60566 4249

7807<9 N\odji\g&B\if&ja&C\i\_\ 604<: 4249

5=076: Fm\i^j1N`q\_\ 60464 4248

8:05:9 Abid^j&E\bg`&Mdi`n 50;8= 4248

5;0454 Tcjhnji&R`po`mn 50;54 4248

8=04=8 Fjmodn 50:79 4248

650<5: CGI&,A- 50:67 4248

9;0:9: P`h]di\&Pdk`gdi` 509=8 4247

6=096: R`no\pm\io&Bm\i_n&Iio`mi\odji\g 509=7 4247

8;06<8 T`^f&R`njpm^`n&,B- 509:9 4247

890=74 Wc`\oji&Pm`^djpn&M`o\gn 5099: 4247

780:<; Rjb`mn&Cjhhpid^\odjin&,B- 507:= 4247

60774 F\dma\s&Fdi\i^d\g&Hjg_dibn 50775 4247

6;04;4 Djgg\m\h\ 5074: 4247



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

96=

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

6<0545 M\bi\&Iio`mi\odji\g 506<9 4247

56067< WSP&Ggj]\g 506<4 4247

9808;8 Pjr`m&ja&C\i\_\ 505=9 4247

5:08:6 Lj]g\r 505;9 4247

7507;4 Tjpmh\gdi`&Odg 50588 4247

8:09=; Sc\r&Cjhhpid^\odjin&,B- 50566 4246

680679 M`omj 5048; 4246

9=075< Fdmno&Qp\ioph&Mdi`m\gn 50445 4246

860664 C\h`^j =:; 4246

78076: Bmjjf%`g_&Ann`o&M\i\b`h`io&,A- =8; 4246

650:9; Ihk`md\g&Odg =47 4246

6:0696 Eh`m\ <;7 4246

6<07<8 Ok`i&T`so <44 4246

;0;:6 Tm\inFjm^` ;<< 4246

8:0496 TELUS ;:6 4246

;06=7 G`jmb`&W`noji ;99 4246

78048: Ht_mj&Oi` ;7= 4246

=054< Tjmjhjio&Ii_pnomd`n :6; 4245

760:74 CAE :54 4245

:807:5 ARC&R`njpm^`n 9=9 4245

6:0977 Gm`\o1W`no&Lda`^j 9=7 4245

5809=: CCL&Ii_pnomd`n&,B- 9;: 4245

540767 dA&Fdi\i^d\g&Gmjpk 9:8 4245

690659 S\kpoj 9:5 4245

906<: C\i\_d\i&Tdm`&,A- 989 4245

5408;4 Rdo^cd`&Bmjn&Ap^odji``mn&,CA- 96: 4245

<0755 D`n^\mo`n&Stno`hn&Gmjpk 94; 4245

670<8= Njmocg\i_&Pjr`m 8<4 4245

5;0<5: Gdg_\i&A^odq`r`\m 8:4 4245

7<0764 Eg`h`io&Fg``o&M\i\b`h`io 897 4245

70=:6 Fdmnon`mqd^` 895 4245

906=9 TMX&Gmjpk 879 4245

5;0656 G#&Eiqdmjih`io\g 878 4245

5790;49 Kdimjnn&Gjg_ 84< 4245

:804:4 Agbjilpdi&Pjr`m&*&Uodgdod`n 84: 4245

9;064= Iq\icj`&Mdi`&,A- 7=< 4245

640:57 K`t`m\ 7<8 4245

6:0:77 Ago\G\n 7<7 4245

90;<8 W`no&Fm\n`m&Tdh]`m 79< 4245

590<=9 Ehkdm`&,A- 795 4245

:908;< Lpi_di&Mdidib 76; 4245

5907;7 Qp`]`^jm&,B- 6== 4245

:0=87 Oi`s&Cjmkjm\odji 6== 4245

5606=: Bmjjf%`g_&R`i`r\]g`&,A- 6<9 4245

560686 C\i\_d\i&Uodgdod`n&,A- 6:= 4245

58058: P\mfg\i_ 6:8 4245

:0<:7 BCE 697 4245

<05:5 C\i\_d\i&Ak\moh`io&Pmjk`mod`n&,REIT- 689 4245

70855 BRP 689 4245

5=08:8 P\i&Ah`mi&Sdgq`m 67: 4245

5;0455 Adm&C\i\_\ 64; 4244

<04=5 IGM&Fdi\i^d\g 648 4244



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

974

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

580;49 RdjC\i&R`\g&Eno\o`&Iiq`noh`io&Tmpno 5=: 4244

90::7 Npq`d 586 4244

:0564 Lphdi`&Gmjpk 96 4244

/26*6.. 1,04

Kl^ioZgaVcY#+#'0,63$(

6;907<: N`nog` 6:05:5 429;

;40:<7 Rj^c`&Hjg_dibn 5;04;: 427;

65:0;;; Njq\modn 590746 4278

960895 Cjhk\bid`&Fdi\i^`&Rd^c`hjio&,A- :09=6 4258

77:0494 UBS&Gmjpk :04<5 4257

580==< Zpmd^c&Iinpm\i^`&Gmjpk 90=7< 4257

59;0:86 ABB 8078< 4254

;0966 Ljiu\&Gmjpk 70;;4 424<

580;;5 Sdf\ 70886 424<

940744 Ag^ji 70456 424;

990975 Hjg^dh 60<8< 424:

740894 Srdnn&R`&Gmjpk 60:8; 424:

=7; Gdq\p_\i 607:: 4249

60757 P\moi`mn&Gmjpk&Hjg_dib 50<84 4248

70979 G`]`mdo 509=8 4247

70586 Srdnn&Lda`&Hjg_dib 509;8 4247

60976 Srdnn^jh 50748 4247

5507<= Som\ph\ii&Hjg_dib 506:; 4247

::4 SGS 506:4 4247

640<=: Jpgdpn&B\`m&Gmjpk 5059< 4247

907;6 Kp`ci`&*&N\b`g&Iio`mi\odji\g 5057= 4246

908:5 Sjijq\&Hjg_dib 50559 4246

56 Ldi_o&*&Skmp`ibgd&Ccj^jg\_ 50547 4246

546 Ldi_o&*&Skmp`ibgd&Ccj^jg\_`a\]mdf`i&,P\mod^dk\odji&C`mod%^\o`- =79 4246

7::0448 Cm`_do&Spdnn`&Gmjpk =48 4246

60<84 Sr\o^c&Gmjpk <56 4246

5:0=65 Ljbdo`^c&Iio`mi\odji\g ;:; 4246

804=4 S^cdi_g`m&Hjg_dib ;9< 4246

60:86 VAT&Gmjpk ::4 4245

60967 Rj^c`&Hjg_dibn :8< 4245

808=; B\gjdn`&Hjg_dibn :59 4245

75059= SIG&Gmjpk :4: 4245

79; B\mmt&C\gg`]\po :44 4245

<0469 Srdnn&Pmdh`&Sdo` 9:5 4245

590;8; A_`^^j&Gmjpk 8;5 4245

::: EMS1Cc`hd`&Hjg_dib 865 4245

605== S^cdi_g`m&Hjg_dib 7<< 4245

:0446 T`h`ijn 7:< 4245

6506=9 Cg\md\io 6=6 4245

9059= Sr\o^c&Gmjpk 6;4 4245

7057= B\^c`h&Hjg_dib 69; 4245

60547 BKW 697 4245

60=49 B\ilp`&C\ioji\g`&V\p_jdn` 657 4244

/01*514 0,5/



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

975

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

?ZgbVcn#+#'0,1/$(

5480<68 SAP =0<<4 4266

;:0<;5 Sd`h`in =0;96 4265

840<89 Aggd\iu&SE ;0=:9 425;

7680;<8 D`pon^c`&T`g`fjh :0556 4257

<40;<9 D\dhg`m 905=6 4255

=<0<4< B\t`m 80<;5 4255

580496 Mpid^c&RE&Gmjpk 8046= 424=

=60:<7 BASF&SE 70=56 424=

57508:5 Ii%i`ji&T`^cijgjbd`n 70<;: 424=

544055= D`pon^c`&Pjno 70969 424<

7705<: BMW 60<:7 424:

5=04:9 D`pon^c`&Bj`mn` 60;:5 424:

:80:=: RWE 606;8 4249

5;08:8 \_d_\n 605:4 4249

64=0595 D`pon^c`&B\if 60596 4249

5<09:6 Vjgfnr\b`i&Pm`a`mm`_ 60545 4249

570554 M`m^f 604;= 4249

665084: E2ON&SE 6046: 4248

;60=48 Vjijqd\&SE 5096< 4247

6;0;=< Sd`h`in&H`\gocdi``mn 5065; 4247

890;:9 D\dhg`m&Tmp^f&Hjg_dib 50649 4247

570:4: Sthmdn` 50599 4247

5509:= Dm2&Iib2&H2^2&F2&Pjmn^c`&Pm`a`mm`_ 50579 4246

54<08:: Cjhh`mu]\if 504=6 4246

90676 MTU&A`mj&Eibdi`n 504:; 4246

590;== Bm`iio\b&SE 50445 4246

5:087: H`if`g&Pm`a`mm`_ ==6 4246

=0=:4 B`d`mn_jma =<< 4246

:04;6 H\iijq`m&Rp`^f =<9 4246

8506:8 Fm`n`idpn&SE =8= 4246

80864 Rc`dih`o\gg =88 4246

6707:< QIAGEN <=4 4246

607:= S\mojmdpn&Nji1Vjodib&Pm`a`mm`_ <96 4246

5806<= H`d_`g]`mbC`h`io <5= 4246

650<;5 Z\g\i_j&SE ;69 4246

86096; Sd`h`in&Ei`mbt ;4: 4246

5606;8 H`if`g ;47 4246

580==5 Pjmn^c`&Apojhj]dg&Hjg_dib&Nji&Vjodib&Pm`a`mm`_ ;45 4246

5508<5 Cjiodi`io\g :=5 4246

5=0557 Cjq`nomj :<< 4246

6404<= Fm`n`idpn&M`_d^\g&C\m` ::7 4245

5506:; Pph\ 9=: 4245

5:0:5; D`gdq`mt&H`mj&SE 997 4245

580<96 GEA&Gmjpk 97: 4245

:05=6 B\t`mdn^c`&Mjojm`i&W`mf`&Nji&Vjodib&Pm`a`mm`_ 8<< 4245

9:09;: D`pon^c`&Lpaoc\in\ 8<; 4245

;0<49 LEG&Ihhj]dgd`i 8;; 4245

7058= Vjgfnr\b`i 897 4245

70=88 C\mg&Z`dnn&M`_do`^c 885 4245

;0658 Kijmm1Bm`hn` 858 4245

640;<; Eqjidf&Ii_pnomd`n 7:9 4245



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

976

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;0<89 S^jpo68&SE 79: 4245

5:0598 H`ggjam`nc 746 4245

954 R\odji\g 6;< 4245

;0;;4 B`^cog` 6;5 4245

90899 N`h`on^c`f&SE 699 4245

=;067; T`g`ajid^\&D`pon^cg\i_&Hjg_dib 68< 4245

=<07== Amjpi_ojri 656 4244

=05<7 Uido`_&Iio`mi`o 5:; 4244

/.4*/03 0,11

9jhigVa^V#+#'0,.1$(

94;0=69 BHP&Gmjpk 560;9= 426<

5;4094; Cjhhjir`\goc&B\if&Apnom\gd\ =0998 4265

8<0887 CSL&Gmjpk ;0=<; 425<

75;0=:8 N\odji\g&Apnom\gd\&B\if 9074< 4256

7960744 W`nok\^&B\ifdib 8085; 4254

745056: ANZ&Gmjpk&Hjg_dibn 80575 424=

7;06:9 M\^lp\md`&Gmjpk 70=6= 424=

5=40=4: Wjj_nd_`&P`omjg`ph 70<58 424<

5590589 W`na\mh`mn 704=5 424;

5660;55 Wjjgrjmocn&Gmjpk 60965 424:

75807;; Tm\inpm]\i&Gmjpk 608;= 4249

7;0969 Rdj&Tdioj 6087; 4249

5;409;: Fjmo`n^p`&M`o\gn&Gmjpk 6046= 4248

5;70:5: Gjj_h\i&Gmjpk 50=5= 4248

57504=8 Cjg`n&Gmjpk 50769 4247

7690;=5 S\iojn 506:; 4247

58905;: QBE&Iinpm\i^`&Gmjpk 5065< 4247

9=0475 Amdnoj^m\o&L`dnpm` 50644 4247

<;0;=4 N`r^m`no&Mdidib 50545 4246

89804;4 Sjpoc76 504=8 4246

86;0559 T`gnom\&Gmjpk =<= 4246

5790984 Bm\h]g`n =;5 4246

99:0;75 S^`iom`&Gmjpk =67 4246

5670;64 Spi^jmk&Gmjpk <<8 4246

:0=64 Cj^cg`\m <9: 4246

890577 Sjid^&H`\goc^\m` <4= 4246

5;0757 Mdi`m\g&R`njpm^`n ;=7 4246

5;80;64 Omdbdi&Ei`mbt ;;= 4246

99087; Cjhkpo`mnc\m` ;:9 4246

870<=8 J\h`n&H\m_d`&Ii_pnomd`n ;9< 4246

5=0485 ASX ;65 4246

687048: Tc`&Ljoo`mt&Cjmkjm\odji ;45 4246

5590<<= APA&Gmjpk :=6 4246

5<048= R\hn\t&H`\goc^\m` :;< 4245

55806<5 Njmoc`mi&So\m&R`njpm^`n :9= 4245

6850;=4 Iinpm\i^`&Apnom\gd\&Gmjpk :6: 4245

68;06;9 Pdg]\m\&Mdi`m\gn 9;8 4245

5890668 Ei_`\qjpm&Gmjpk&Lo_ 995 4245

:<0:6= Tm`\npmt&Wdi`&Eno\o`n 978 4245

8;0==8 Bgp`S^jk`&So``g 94= 4245

::0<97 Ibj 8<: 4245

6:50:<8 M`_d]\if&Pmdq\o` 8<: 4245



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

977

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

570<<< Wdn`T`^c&Ggj]\g 8<9 4245

66;064; Soj^fg\i_ 8<8 4245

5<904:= GPT&Gmjpk 8<8 4245

546059; D`spn 8;= 4245

7;80;89 Mdmq\^&Gmjpk 8;5 4245

77088; SEEK 894 4245

7:90665 Vd^didot&C`iom`n 859 4245

6607<6 C\go`s&Apnom\gd\ 854 4245

8606:= Omd^\ 7<5 4245

9046< REA&Gmjpk 788 4245

6408:9 W\ncdiboji&H2&Sjpg&P\oodnji&\i_&Cjhk\it 776 4245

640685 IDP&E_p^\odji 767 4245

5;60=4< Apmduji&Hjg_dibn 75< 4245

<<04:< Q\io\n&Admr\tn 759 4245

:707=6 L`i_g`\n`&Gmjpk 6:= 4245

6<046: R``^` 69; 4245

73*32/ 0,/.

FZi]ZgaVcYh#+#'/,10$(

840;:6 ASML&Hjg_dib 65068; 428;

<707<4 Pmjnpn&,N- 80=<7 4255

7;<08:6 ING&Gmjpk 80886 4254

6:0858 NXP&S`hd^ji_p^ojmn 70<<5 424=

5480:75 Acjg_&D`gc\d&,Kjidifgdef`- 60;<6 424:

605<8 A_t`i 609;8 424:

6:075< Wjgo`mn&Kgpr`m 60984 424:

6:05:= H`di`f`i 6064; 4249

5;0;:9 Kjidifgdef`&DSM 50<77 4248

;70955 Uidq`mn\g&Mpnd^&Gmjpk 50889 4247

80:6; ASM&Iio`mi\odji\g 50774 4247

9508=7 Am^`gjmMdoo\g 506;= 4247

=5055: Kjidifgdef`&Pcdgdkn 5068< 4247

5<0<;= Afuj&Nj]`g 50596 4247

640499 Cj^\1Cjg\&Epmjk`\i&P\moi`mn =6: 4246

6;0554 NN&Gmjpk =5= 4246

7650458 KPN =59 4246

:054: LMCD <4: 4246

540:6: H`di`f`i&Hjg_dib ;97 4246

5;60=96 A`bji ;94 4246

570;85 A`mC\k&Hjg_dibn ;4< 4246

56094= R\i_no\_&Hjg_dib :7= 4245

7=0:48 ABN&AMRO&B\if 9<; 4245

950;=9 D\qd_`&C\hk\md1Mdg\ij 8<; 4245

5;0657 Jpno&E\o&T\f`\r\t 758 4245

54059< OCI 6<4 4245

=0958 JDE&P``on 677 4245

4/*04. /,12

KlZYZc#+#'.,67$(

5<40774 Iiq`nojm 60<=< 424:

6;60674 Aog\n&Cjk^j&,A- 60:;5 424:

59509=< Vjgqj&B 60944 4249

5450;:= Ann\&A]gjt 60496 4249

54=075; S\i_qdf 50<97 4248



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

978

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

5=;0=6< H`s\bji 50<64 4248

5<045= Eqjgpodji 50<4= 4248

5:70:<5 SEB&,A- 50;65 4248

<=07=< Sr`_]\if 50985 4247

:605;= Enndot&,B- 50844 4247

6=90784 Emd^nnji&,B- 50797 4247

5970:9= Nd]`&Ii_pnomd`m&,B- 50794 4247

59908:6 Aog\n&Cjk^j 50785 4247

58;0984 Sq`inf\&H\i_`gn]\if`i 50748 4247

:90;54 Ekdmj^&,A- 5046= 4246

6;0<:= Bjgd_`i =7< 4246

98045= Iiq`nojm <=4 4246

6<087< Aga\1L\q\g ;;6 4246

;50:48 H`ii`n&*&M\pmdou&,H*M- ;8< 4246

:60<;5 Sq`inf\&C`ggpgjn\&SCA&,B- ;66 4246

7:08:5 SKF 9;: 4245

850;<4 Ekdmj^&,B- 9:4 4245

6:406<; T`gd\ 999 4245

6=0588 EQT 98: 4245

760<8= Sf\inf\ 8=; 4245

6:0576 Ii_pom\_` 8:5 4245

970=56 T`g`6 84= 4245

6606:; G`odib` 7=9 4245

66099; Lda^j&,B- 7<7 4245

5<0;9= S\b\s&,B- 7;= 4245

640=:< Vjgqj&A 7:4 4245

8<065: S`^pmdo\n 786 4245

5808=7 Ii_pnomdq\m_`i 774 4245

=0768 Hjgh`i 74< 4245

850==5 Hpnlq\mi\ 74< 4245

570485 Ii_pnomdq\m_`i 6=< 4245

59077: Sr`_dnc&Omkc\i&Bdjqdomph&,B- 6=6 4245

;08;= Lpi_]`mbaj`m`o\b`i 6<; 4245

67054; Kdii`qdf&Iiq`noh`io 6<9 4245

580<;; L\ojpm&Iiq`noh`io&,B- 6:9 4245

:70947 Eh]m\^`m&Gmjpk&,B- 699 4245

:60948 F\nodbc`on&B\g_`m&,B- 697 4245

660;46 Eg`^omjgps&,B- 675 4245

9<0746 Vjgqj&C\m 66: 4244

17*3/1 .,65

<ZcbVg`#+#'.,50$(

5:90=84 Njqj&Njm_dnf&,B- 5=09:: 4287

5<0<=4 DSV 60<8: 424:

5450977 V`no\n&Wdi_&Stno`hn 60845 4249

:0:76 G`ih\] 604;5 4249

5=04:4 Omno`_ 507<< 4247

:=075; D\inf`&B\if 5076< 4247

550=<< Cjgjkg\no&,B- 5058< 4247

=0967 C\mgn]`mb&,B- 50558 4246

954 AP&Mjgg`m&M\`mnf&,B- 50444 4246

5=0=:9 Njqjuth`n ;== 4246

=085= P\i_jm\ ;6= 4246



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

979

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

7:059: Tmtb ::= 4245

767 AP&Mjgg`m&M\`mnf&,A- :67 4245

5406<9 Ccm2&H\in`i 9=6 4245

=059: Wdggd\h&D`h\io&Hjg_dib 674 4245

<85 Rj^frjjg&Iio`mi\odji\g&,B- 5:6 4244

14*444 .,6.

@dc\#Cdc\#+#'.,53$(

505==0444 AIA&Gmjpk 540985 4267

5650:54 Hjib&Kjib&Es^c\ib`n&\i_&Cg`\mdib 80487 424=

58;0985 Spi&Hpib&K\d&Pmjk`mod`n 50:;5 4248

6:;048< CK&Hpo^cdnji&Hjg_dibn 50765 4247

6580444 G\g\st&Eio`mo\dih`io&Gmjpk 505;< 4247

6580488 Ldif&R`\g&Eno\o`&Iiq`noh`io&Tmpno 505:; 4247

57=0944 T`^comjid^&Ii_pnomd`n 50594 4247

7;<0944 B\if&ja&Ccdi\&,Hjib&Kjib- 5049< 4246

5=:098< CK&Ann`o&Hjg_dibn 50465 4246

;80=44 H\ib&S`ib&B\if 5044= 4246

5:60444 CLP&Hjg_dibn =94 4246

5057=059: Hjib&Kjib&*&Ccdi\&G\n <<: 4246

5:80444 Wc\ma&R`\g&Eno\o`&Iiq`noh`io ;89 4246

68;0:44 S\i_n&Ccdi\ ;56 4246

59906;8 MTR&Cjmkjm\odji&Ldhdo`_ :8= 4245

58:0444 Pjr`m&Ann`on&Hjg_dibn :8< 4245

5:60948 H`i_`mnji&L\i_&D`q`gjkh`io 8;6 4245

8690884 HKT&Tmpno&*&HKT 89= 4245

54=0<5; Hjibfjib&L\i_&Hjg_dibn&,SG- 859 4245

;=406=5 WH&Gmjpk 7<5 4245

7890;9= Sdij&L\i_ 7:< 4245

64:0444 H\ib&Lpib&Pmjk`mod`n 774 4245

587088; N`r&Wjmg_&D`q`gjkh`io 768 4245

8;0444 Srdm`&P\^d%^&,A- 75< 4245

5;50444 Xditd&Gg\nn&Hjg_dibn 6:9 4245

9:0944 CK&Iiam\nomp^opm`&Hjg_dibn 68; 4245

5550<44 Srdm`&Pmjk`mod`n 688 4245

5650444 SITC&Iio`mi\odji\g&Hjg_dibn 654 4244

6880944 HK&Eg`^omd^&Iiq`noh`ion&Tmpno&*&HK&Eg`^omd^&Iiq`noh`ion 574 4244

860<4< Ldif&,REIT-&,Rdbcon- 78 4244

10*724 .,50

KeV^c#+#'.,43$(

:570:64 I]`m_mjg\ 90<:7 4257

50:=407;< B\i^j&S\io\i_`m 90949 4256

:5405=6 B\i^j&Bdg]\j&Vdu^\t\&Amb`io\md\ 70=88 424=

5540444 Ii_pnomd\&_`&Ddn`ij&T`sodg 60<5: 424:

890=5: Ah\_`pn&IT&Gmjpk&,A- 6077= 4249

5840665 R`knjg&YPF 50<89 4248

97:0:55 T`g`ajid^\ 50<78 4248

990977 C`ggi`s&T`g`^jh&SAU 50;7= 4248

8790:59 C\ds\B\if 509:7 4247

8=09<; F`mmjqd\g 5057< 4246

;0=85 A`i\&SME 50457 4246

870;;6 R`_&Eg`^omd^\ :4< 4245

660456 ACS&A^odqd_\_`n&_`&Cjinomp^^dji&t&S`mqd^djn 987 4245



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

97:

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

7507<9 Ei_`n\ 959 4245

60868 A^^dji\ 7<6 4245

6705:7 Ei\b\n 78< 4245

570<:= N\opmbt&Ei`mbt&Gmjpk 75< 4245

6:0::9 Gmdajgn&,A- 6<8 4245

:08:= A^^dji\&Ei`mbd\n&R`ijq\]g`n 644 4244

10*575 .,50

AiVan#+#'.,44$(

<5<05=: Ei`g 70<67 424<

50:;<09=5 Iio`n\&S\ik\jgj 70<47 424<

5=70:45 UidCm`_do 7074< 424;

66607:6 So`gg\iodn 7068= 424;

6950<:; ENI 60=:5 424:

560:8= F`mm\md&,IT- 60;5; 424:

5550<=9 Annd^pm\udjid&G`i`m\gd 50<69 4248

547068= CNH&Ii_pnomd\g&,IT- 507== 4247

6404<: Mji^g`m 5046: 4246

58705=8 T`mi\ =47 4246

64;04<7 Si\h <99 4246

9=07=; Fdi`^jB\if <8= 4246

6:056< Pmtnhd\i <7: 4246

5409:9 EXOR ;5; 4246

8:05:: T`i\mdn :8= 4245

9<0;=7 M`_dj]\i^\ 965 4245

960879 Pjno`&Io\gd\i` 8:9 4245

9;0888 N`sd 7<= 4245

=0<4= R`^jm_\od 789 4245

760698 Iiam\nompoopm`&Wdm`g`nn&Io\gd\i` 6=9 4245

550<7: Ahkgdaji 6<; 4245

60977 Dd\Sjmdi 696 4245

<=4098= T`g`^jh&Io\gd\ 689 4245

1/*5/7 .,5.

AgZaVcY#+#'.,40$(

8=0=6; Ldi_` 580664 4275

650577 AON 906<; 4256

5:0=75 P\__t&Pjr`m 6069: 4249

660468 Hjmduji&Tc`m\k`pod^n 60444 4248

=0<=: So`mdn 50985 4247

590;96 K`mmt&Gmjpk&,A- 5068: 4247

5=06;: S`\b\o`&T`^cijgjbt&Hjg_dibn 50468 4246

548064: B\if&ja&Im`g\i_&Gmjpk =:; 4246

5905:= Kdibnk\i&Gmjpk <67 4246

6908;5 Shpm%o&K\kk\&Gmjpk ;<; 4246

=07=; DCC 874 4245

5470:67 AIB&Gmjpk 7;7 4245

1.*732 .,46

K^c\VedgZ#+#'.,12$(

5<50<=6 DBS&Gmjpk&Hjg_dibn 70<54 424<

77=06=< Oq`mn`\1Ccdi`n`&B\ifdib 60:77 424:

55<0<6: Uido`_&Oq`mn`\n&B\if 605;= 4249

<970544 Sdib\kjm`&T`g`^jhhpid^\odjin 5067= 4247



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

97;

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

5:0888 J\m_di`&M\oc`nji&Hjg_dibn :;7 4245

9:809:4 C\kdo\L\i_&Iio`bm\o`_&Cjhh`m^d\g&Tmpno ::< 4245

6;907<5 C\kdo\L\i_&Sdib\kjm`&Ldhdo`_ :6< 4245

7750<<< An^`i_\n&,REIT- 9:8 4245

5890544 K`kk`g 8<; 4245

<90644 Sdib\kjm`&Es^c\ib` 898 4245

56;0;94 Sdib\kjm`&Admgdi`n 88: 4245

5<70644 Wdgh\m&Iio`mi\odji\g 885 4245

9;40444 G`iodib&Sdib\kjm` 797 4245

77809<6 M\kg`om``&Ljbdnod^n&Tmpno&,REIT- 789 4245

58<0444 Sdib\kjm`&T`^cijgjbd`n&Eibdi``mdib 768 4245

6:0644 V`iopm`&Cjmkjm\odji 6;: 4245

6840<44 M\kg`om``&P\i&And\&Cjhh`m^d\g&Tmpno 696 4245

950=;; UOL&Gmjpk 659 4244

60;;50854 S`h]^jmk&M\mdi` 658 4244

7=0644 Cdot&D`q`gjkh`ion 5<9 4244

540444 J\m_di`&Ct^g`&*&C\mmd\b` 5<6 4244

/4*346 .,14

>^caVcY#+#'.,10$(

77;0956 Njm_`\&B\if&A]k 709;5 424<

98:0856 Njfd\ 60545 4249

8<06:< S\hkj 50=:4 4248

860<44 N`no` 50:<; 4248

9805=< UPM&Kthh`i` 50:5; 4248

7709<< Kji` 5087< 4247

59086< Egdn\&,A- ;77 4246

970=59 Sojm\&Einj :65 4245

870755 Fjmoph 98; 4245

690<;4 K`nfj 8:: 4245

54076< Omdji 84= 4245

8:07<< W\mondg\ 7;5 4245

/3*30/ .,12

:Za\^jb#+#'.,03$(

<;0:5: Aic`pn`m1Bpn^c&IiB`q 80845 4254

909;= Amb`is&SE 50:<= 4248

680;84 KBC&Gmjpk 5098< 4247

560849 UCB <=8 4246

;065: Sjgq\t&,A- :<< 4246

=0:66 Gmjpk`&Bmps`gg`n&L\h]`mo :;6 4245

650=<7 Uhd^jm` :4< 4245

590;<7 Ab`\n 9<= 4245

590;5< W\m`cjpn`n&D`&P\pr&CVA 7=9 4245

6086= D+I`o`m`i 7=9 4245

70664 Egd\&Stno`h&Ok`m\_jm\&KBC&Gmj`k 798 4245

508;8 Sj%i\ 748 4245

/0*315 .,06

FdglVn#+#'.,0.$(

=90<96 Elpdijm 6089< 4249

=909<; DNB&B\if 509<9 4247

57;0;4= Njmnf&Ht_mj <7; 4246

750466 Af`m&BP :=; 4246



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

97<

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

5:069= Y\m\&Iio`mi\odji\g&ASA :7; 4245

::0;97 T`g`ijm :6; 4245

7=079: M\mdi`&H\mq`no 99< 4245

;604;: Omfg\ 846 4245

=0<:8 Kjibn]`mb&Gmpkk`i 788 4245

64045= Ge`ind_db`&Fjmndfmdib 6=8 4245

:095; S\gh\m 666 4244

6=04=: A_`qdio\&,A- 5;: 4244

6*615 .,/7

AhgVZa#+#'.,/7$(

:094; Nd^` 50548 4246

540665 Cc`^f&Pjdio&Sjaor\m`&T`^cijgjbd`n 50496 4246

59=0798 B\if&L`phd&L`1Inm\`g 50459 4246

57507=: B\if&H\kj\gdh =46 4246

54<07<; T`q\&Pc\mh\^`pod^\g&Ii_pnomd`n&,ADR- <<; 4246

5640;:: Inm\`g&Ddn^jpio&B\if&,A- 8;5 4245

70<8; Ct]`m1Amf&Sjaor\m` 8:7 4245

:=067: Inm\`g&Cc`hd^\gn 848 4245

9086; Wds2^jh 847 4245

580=:: Mdum\cd&T`a\cjo&B\if 7:: 4245

60:54 Eg]do&Stno`hn 7:8 4245

540::5 Tjr`m&S`hd^ji_p^ojm 797 4245

646098= B`u`l&Tc`&Inm\`gd&T`g`^jhhpid^\odji 66= 4245

8067< Aumd`gd&Gmjpk 5=: 4244

;0948 Zdh&Iio`bm\o`_&Scdkkdib&S`mqd^`n 596 4244

6*14/ .,/6

9g\Zci^cV#+#'.,.6$(

809:4 M`m^\_jLd]m` 808:4 4254

2*24. .,/.

BZghZn#+#'.,/.$(

6504:7 F`mbpnji 60955 424:

594085= Ah^jm 5084= 4247

6<0:9: Cg\mdq\o` 684 4245

2*/4. .,.7

;VnbVc#AhaVcYh#+#'.,.3$(

7:0998 S`\&,A-&,ADR- 50<58 4248

5:;0=44 Bp_r`dn`m&Bm`rdib&APAC 85; 4245

56609=5 Gm\]&Hjg_dibn&,A- 765 4245

6560444 ESR&Gmjpk 6=< 4245

90<79 Fpop&Hjg_dibn&,A-&,ADR- 668 4244

1*.52 .,.5

FZl#RZVaVcY#+#'.,.5$(

:40466 Fdnc`m&*&P\tf`g&H`\goc^\m` ;<5 4246

5805=9 X`mj :58 4245

55=0:85 Ap^fg\i_&Iio`mi\odji\g&Admkjmo 974 4245

5;<0<6= Sk\mf&N`r&Z`\g\i_ 899 4245

5890;;9 M`md_d\i&Ei`mbt 7=8 4245

:<0:5; M`m^pmt&NZ 65< 4244

0*770 .,.5



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

97=

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

Hdgij\Va#+#'.,.2$(

6;60<97 Ei`mbd\n&_`&Pjmopb\g 50589 4247

6=05;6 J`mjidhj&M\modin 8=< 4245

8<0;9: G\gk&Ei`mbd\ 8=9 4245

6;0956 EDP&R`ijq\q`dn 8;: 4245

0*4/2 .,.4

9jhig^V#+#'.,.4$(

7709:; Emno`&Gmjpk&B\if 504<6 4246

5808;4 OMV 9<< 4245

:0875 V`m]pi_&,A- 88= 4245

5507<7 Vj`no\gkdi` 78< 4245

0*245 .,.3

>jijgZh#+#''.,.5($(

7;0794 Mdid&MSCI&EAFE&Ii_`s&Fpopm`&5;34736467 :=4 4246

560444 S*P3TSX&:4&Ii_`s&Fpopm`&5:34736467 79 4244

8=0;94 E1Mdid&S*P&944&Ii_`s&Fpopm`&5;34736467 ,50=69- ,4248-

'/*0..( '.,.1(

Hdgi[da^d#d[#^ckZhibZcih 2*3/3*/10 77,.2

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 21*4.0 .,74

FZi#VhhZih 2*336*512 /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2



Portfolio Statement

>^YZa^in#BVeVc#>jcY

984

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

=aZXig^X#9eea^VcXZh#+#'/6,64$(

6460844 Sjit 570=<6 827;

74<0444 Tjncd]\ ;0<94 6289

680544 Tjftj&Eg`^omji :0;=5 6256

8:90544 Kjdoj&M\ipa\^opmdib :085< 6245

5670744 Mpm\o\&M\ipa\^opmdib 90895 52;4

56<0=44 Hdo\^cd 9079: 52:;

7=60744 Uncdj 70:<= 5259

770;44 Fpedonp 709:8 5255

5590644 NEC 707=5 524:

56;0944 T\dtj&Yp_`i 705;9 42==

;<0844 Ugq\^ 608:= 42;;

8<0744 Mdonpd&Hdbc1o`^ 60487 42:8

690<44 Sj^dji`so 508=; 428;

740;44 TDK <89 426:

770444 F`mmjo`^&Hjg_dibn :88 4264

=0744 Rjch 9<< 425<

45*531 0/,/6

;]Zb^XVah#+#'2,10$(

;60844 Scdi1Eonp&Cc`hd^\g <079< 62:5

9960=44 K\in\d&P\dio :04=6 52=4

7:80<44 Adm&W\o`m 70:4= 5257

5850744 D`if\ 60896 42;;

;50744 Sphdojhj&B\f`gdo` 6048= 42:8

=90744 K\i`f\ 50=:; 42:5

740944 NOF 504:; 4277

03*372 6,..

:Vc`h#+#'1,63$(

7990444 Sphdojhj&Mdonpd&Fdi\i^d\g&Gmjpk 560;<5 8244

50<:=0<44 Mdonp]dncd&UFJ&Fdi\i^d\g&Gmjpk 540=45 7285

01*460 5,2.

LgVchedgiVi^dc#=fj^ebZci#+#'5,45$(

68<0544 D`inj 540<78 727=

7;70=44 Spupfd&Mjojm 540<4; 727<

0/*42/ 4,54

EVX]^cZgn#+#'1,12$(

77=0744 M\fdo\ :0=96 625;

7550644 THK 90;5< 52;=

5870944 N\]o`n^j 7048= 42=9

7:50844 NSK 50:87 4295

970744 Mdpm\ 5049; 4277

7:0544 H\mhjid^&Dmdq`&Stno`hn 50495 4277

580444 Rjmu` <=8 426<

0.*142 4,15



Portfolio Statement

>^YZa^in#BVeVc#>jcY

985

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dchigjXi^dc#+#'2,54$(

8780844 JGC 80:47 5288

504<70844 P`io\1O^`\i&Cjinomp^odji 80687 5277

5::0744 W`no&Hjg_dibn 7079; 5249

5=60444 Sphdojhj&Fjm`nomt 7046< 42=9

57=0<44 Sphdojhj&D`in`onp 60486 42:8

5;40444 H\u\h\&Ai_j =45 426<

<70;44 Tjtj&Eibdi``mdib 6=; 424=

/6*25/ 3,55

JZiV^a#LgVYZ#+#'4,.2$(

=<;0744 Rtjcdi&K`df\fp <05;9 629:

:40<44 S`q`i&*&I&Hjg_dibn 6067; 42;4

7570:44 K+n&Hjg_dibn 60667 42:=

890844 ABC1M\mo 50<85 429<

560944 Ndojmd&Hjg_dibn 505:6 427:

8=0844 T\f\ncdh\t\ 9:: 425<

/4*0.2 3,.5

H]VgbVXZji^XVa#+#'4,02$(

88;0<44 Ano`gg\n&Pc\mh\ 905=5 52:6

5=90644 Oonpf\&Hjg_dibn 80<;: 5296

56:0;44 Ndkkji&Scdit\fp 80::8 528:

770:44 Tnphpm\ 96: 425:

/3*035 2,55

Fdc[Zggdjh#EZiVah#+#'1,.6$(

=540=44 Sphdojhj&Eg`^omd^&Ii_pnomd`n =065= 62<<

5:40=44 Sphdojhj&M`o\g&Mdidib 80=5: 5298

/2*/13 2,20

O]daZhVaZ#LgVYZ#+#'0,74$(

5<90944 Mdonp]dncd 905=4 52:6

57=0;44 Ir\o\id 80;7; 528<

=60444 ITOCHU 606:6 42;5

/0*/67 1,6/

>ddYh#+#'/,44$(

6<80444 An\cd&Gmjpk&Hjg_dibn <06:5 629<

=40844 Mjmdi\b\&Mdgf&Ii_pnomt 60966 42;=

/.*561 1,15

E^c^c\#+#'/,63$(

;:=0844 INPEX :0::8 624<

<80=44 J\k\i&P`omjg`ph&Eskgjm\odji 60979 42;=

7*/77 0,66

=aZXig^X#HdlZg#%#?Vh#+#'.,63$(

505850944 K\in\d&Eg`^omd^&Pjr`m <0<68 62;:

6*602 0,54

DVcY#LgVchedgiVi^dc#+#'4,.3$(

6880444 Ktpncp&R\dgr\t&Cjhk\it 807=4 527;

850644 C`iom\g&J\k\i&R\dgr\t 70<55 525=

6*0./ 0,34

AchjgVcXZ#+#'5,10$(

5490;44 Sjhkj&Hjg_dibn 70;74 525;

5<80:44 T*D&Hjg_dibn 606=< 42;6

4*.06 /,66



Portfolio Statement

>^YZa^in#BVeVc#>jcY

986

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

?aVhh#%#;ZgVb^Xh#HgdYjXih#+#'/,13$(

5880;44 AGC 807== 527<

760544 T\dc`dtj&C`h`io 8<9 4259

2*662 /,31

JZVa#=hiViZ#+#'.,/4$(

8:40:44 Mdonp]dncd&Eno\o` 80;5= 528<

2*5/7 /,26

JjWWZg#HgdYjXih#+#'/,62$(

87;0844 Tjtj&Tdm`&*&Rp]]`m 8069: 5277

2*034 /,11

>^h]^c\*#9\g^XjaijgZ*#%#>dgZhign#+#'/,.6$(

504850944 Ndkkji&Spdn\i&K\dnc\ 70875 524;

1*21/ /,.5

Ac[dgbVi^dc#%#;dbbjc^XVi^dc#+#'1,/5$(

65:0:44 Aq`s&Gmjpk&Hjg_dibn 6054: 42::

9;0=44 Ambj&Gm\kcd^n 5074; 4285

1*2/1 /,.5

LZmi^aZh#%#9eeVgZah#+#'.,..$(

56<0844 D`n^`io` 704<5 42=:

1*.6/ .,74

KZgk^XZh#+#'2,36$(

5790944 `i1J\k\i 50=85 42:5

5<0944 DIP 7=7 4256

0*112 .,51

9^g#LgVchedgiVi^dc#+#'.,35$(

5450=44 J\k\i&Admgdi`n 509;; 428=

/*355 .,27

EZiVa#HgdYjXih#+#'.,..$(

5;0944 Rdii\d 5044= 4276

/*..7 .,10

Hdgi[da^d#d[#^ckZhibZcih 1.5*.07 73,76

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( /0*67. 2,.0

FZi#VhhZih 1/7*7/7 /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2



Portfolio Statement

>^YZa^in#BVeVc#KbVaaZg#;dbeVc^Zh#>jcY

987

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

=aZXig^X#9eea^VcXZh#+#'/7,75$(

9;0=44 Mdonpd&Hdbc1o`^ 60894 727=

70<44 K`t`i^` 50795 52<;

8;0744 T\dtj&Yp_`i 505;; 52:7

590644 Sj^dji`so <<5 5266

690844 Scd]\pm\&Eg`^omjid^n <;6 5265

90;44 L\n`mo`^ ;:6 5249

650944 Y\nf\r\&Eg`^omd^ :=9 42=:

5:0<44 H\h\h\onp&Pcjojid^n&K2K2 :;; 42=8

9<0:44 Uncdj 995 42;:

8;0644 Y\&M\i 88< 42:6

50:44 SEMITEC =6 4257

7*734 /1,55

;]Zb^XVah#+#'4,57$(

:60:44 NOF 605=5 7247

<70:44 On\f\&Sj_\ 605;9 7245

5:=0744 K\in\d&P\dio 50<:9 629<

660:44 C&Ut`hpm\ <8: 525;

;0844 Tjtj&Gjn`d 854 429;

5=0;44 C`iom\g&Gg\nn 7=< 4299

540=44 Ugom\a\]md^n&Hjg_dibn 6:6 427:

5;0;44 ADEKA 67: 4277

790844 Ndcji&Njct\fp 596 4265

;0:44 Ndkkji&Fdi`&Cc`h 55; 425:

6*430 //,74

Ac[dgbVi^dc#%#;dbbjc^XVi^dc#+#'1,53$(

:50544 JpnoStno`hn 5066: 52;4

55:0744 S\in\i 504<6 5294

950444 Pgpn&Agkc\&Cjinpgodib <<9 5266

5470<44 R\fnpg <97 525<

<0944 GMO&P\th`io&G\o`r\t 9;8 42;=

7:0744 M`m^\md 974 42;7

;90644 M1Uk&Hjg_dibn 8<4 42::

970<44 Pmjoj 7=: 4299

580444 Ddbdo\g&G\m\b` 7<4 4297

6:0:44 Sdhkg`s&Hjg_dibn 7:; 4295

560:44 JMDC 76; 4289

6=0844 Fpopm`&Am^cdo`^o 756 4287

60944 OBIC 745 4286

6=0644 Akkd`m&Gmjpk 6=< 4285

<0844 Iiajmh\odji&S`mqd^`n&Iio`mi\odji\g1D`ionp 67= 4277

70<44 Vdndji\g 654 426=

90544 GMO&Cgjp_ 569 425;

6*363 //,65



Portfolio Statement

>^YZa^in#BVeVc#KbVaaZg#;dbeVc^Zh#>jcY

988

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

EVX]^cZgn#+#'3,10$(

850744 Rjmu` 60:7< 72:9

<<0=44 H\mhjid^&Dmdq`&Stno`hn 609<; 729<

890;44 N\]o`n^j =;5 5278

9=0=44 Tnpb\hd 976 42;8

770;44 Hdm\ij&T`^n``_ 849 429:

990844 Fpmtp 846 429:

840844 T`^cij&Sh\mo 776 428:

560844 Mdpm\ 68: 4278

944 D\dfdi&Ii_pnomd`n ;4 4254

6*/61 //,1/

KZgk^XZh#+#'5,.2$(

=0<44 Omd`io\g&L\i_ 506<; 52;<

880744 DIP =85 5274

5480744 K\h\fpm\&Scdincj :<5 42=8

580744 Spir`gn ::7 42=6

<60:44 Ndcji&M*A&C`io`m&Hjg_dibn 9:; 42;<

6:0844 M\i\b`h`io&Sjgpodjin 976 42;8

5<0=44 N`soji` 888 42:5

770444 Fm`\fOpo&Hjg_dibn 755 4287

690544 Eiedi 699 4279

590;44 Ldo\gd^j 688 4278

80744 Iiajmd^c 678 4276

760844 Kjncd_\f\&Hjg_dibn 5<7 4269

5=0944 Cdm^pg\odji 5:: 4267

550444 AdmTmdk 5:7 4267

4*45/ 7,00

JZiV^a#LgVYZ#+#'3,.5$(

67<0944 Rtjcdi&K`df\fp 50=;9 62;7

780444 ABC1M\mo 507;= 52=5

;0944 F\no&R`o\dgdib 5065; 52:<

5750444 Njedh\ 504;7 528<

;0444 Ndojmd&Hjg_dibn :95 42=4

4*073 6,5.

O]daZhVaZ#LgVYZ#+#'6,34$(

5;=0744 MISUMI&Gmjpk 7094: 82<9

:=0944 Fd`g_n 50;94 6286

580944 D\dd^cd&Kjncj 7;= 4296

650;44 Fjj_dnji 759 4288

3*73. 6,01

Gi]Zg#HgdYjXih#+#'0,/5$(

760=44 Pdgjo <:; 5264

;<0544 Yji`s :65 42<:

5790644 Bpncdmj\_ 9=5 42<6

760;44 Kjn\d_j&Hjg_dibn 8<8 42:;

570544 Y\h\c\ 84< 429:

::0844 Ndcji&Fgpnc 7;8 4296

90:44 Kjoj]pfdt\ 76: 4289

1*45/ 3,.6



Portfolio Statement

>^YZa^in#BVeVc#KbVaaZg#;dbeVc^Zh#>jcY

989

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

>ddYh#+#'1,31$(

960=44 Aedijhjoj 506<8 52;<

670544 Kjoj]pfd&Skdmdon 50664 52:=

690=44 Mjmdi\b\&Mdgf&Ii_pnomt ;66 5244

1*004 2,24

HgZX^h^dc#AchigjbZcih#+#'3,33$(

:90:44 Rdf`i&Kd`fd 50==4 62;9

5:0544 S`dfj&Hjg_dibn 6<4 427=

5;0844 GL&S^d`i^`n 696 4279

60744 Scdh\_up 99 424<

0*355 1,34

:Vc`h#+#'.,13$(

7590844 Cji^jm_d\&Fdi\i^d\g&Gmjpk 50557 5298

56;0944 R`nji\&Hjg_dibn 9;< 42<4

5;50944 M`]pfd&Fdi\i^d\g&Gmjpk 7;= 4296

0*.5. 0,64

LZmi^aZh#%#9eeVgZah#+#'.,32$(

;60644 D`n^`io` 50;76 627=

/*510 0,17

EZiVa#HgdYjXih#+#'.,..$(

6:0=44 Rdii\d 50995 6258

/*33/ 0,/2

Fdc[Zggdjh#EZiVah#+#'0,40$(

;:0:44 SWCC&Scjr\&Hjg_dibn <;= 5266

560<44 Sphdojhj&M`o\g&Mdidib 7=5 4298

/*05. /,54

H]VgbVXZji^XVa#+#'/,57$(

970944 Rjcoj&Pc\mh\^`pod^\g ;== 5254

577 /,/.

KZXjg^i^Zh#%#;dbbdY^in#>jijgZh#+#'/,27$(

5450544 Mji`s&Gmjpk 74: 4286

1.4 .,20

E^c^c\#+#'.,77$(

6=0=44 INPEX 69= 427:

037 .,14

;dchigjXi^dc#+#'3,17$(

550=44 Sphdojhj&Fjm`nomt 5<< 426:

/66 .,04

JZVa#=hiViZ#+#'/,/5$(

650;44 R\tnph 5;9 4268

/53 .,02

Hdgi[da^d#d[#^ckZhibZcih 50*//4 77,47

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 0/0 .,1/

FZi#VhhZih 50*106 /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2



Portfolio Statement

>^YZa^in#EdcZn:j^aYZg#:VaVcXZY#>jcY

98:

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

?^ai#=Y\ZY#KZXjg^i^Zh#+#'0/,54$(

=0;940444 UK&Gdgo&8269)&4;34:36476 54057: 826<

=09440444 UK&Gdgo&5269)&6634;3646;&R`b&S <097= 72:4

:0<440444 UK&Gdgo&8269)&4;3473647:&R`b&S :0=:: 62=8

:07940444 UK&Gdgo&7269)&6634536488&R`b&S 90958 6277

80=940444 UK&Gdgo&8269)&4;35636499 904<7 6258

709440444 UK&Gdgo&7294)&6634;364:< 705<5 5278

60=940444 UK&Gdgo&8294)&4;35636486 704;8 5274

605440444 UK&Gdgo&9244)&4;34736469 6058: 42=5

704440444 UK&Gdgo&52;9)&663453648=&R`b&S 50<9< 42;<

50:940444 UK&Gdgo&82;9)&4;35636474 50;:9 42;8

509440444 UK&Gdgo&427;9)&663543646:&R`b&S 5076: 429:

<440444 UK&Gdgo&6294)&6634;364:9&R`b&S 9:8 4268

:440444 UK&Gdgo&52:69)&66354364;5&R`b&S 754 4257

3.*240 0/,06

;dchjbZg#KiVeaZh#+#'/5,52$(

6470=6< Uidg`q`m <086= 729:

5;=09:8 Dd\b`j :07<4 62:=

54:0;4: R`^fdoo&B`i^fdn`m&Gmjpk :0599 62:4

5<=08<7 Bmdodnc&Ah`md^\i&Tj]\^^j :0455 6298

50<7<0;45 T`n^j 80:;= 52=;

<;0;:9 Cj^\1Cjg\ 80785 52<7

57508;9 Annj^d\o`_&Bmdodnc&Fjj_n 60:7= 5255

768046= T\o`&*&Ltg` 60:46 5254

9:0;9= Cm\inrd^f 50;;5 42;9

:6078: Nd^cjgn :66 426:

21*407 /6,2.

>^cVcX^Vah#+#'/0,47$(

505770<8: HSBC&Hjg_dibn ;0654 7248

605940;=7 N\oW`no&Gmjpk :0759 62::

5507470:66 Lgjt_n&B\ifdib&Gmjpk 90=9< 6295

55506:4 A_hdm\g&Gmjpk 60897 5247

506;80=48 Gm``i^j\o&UK&Wdi_ 50=<6 42<8

5<<0;;: Cgjn`&Bmjoc`mn&Gmjpk 50=47 42<4

6<608<= Pcj`ids&Gmjpk&Hjg_dibn 50;=8 42;:

:<70<:4 L`b\g&*&G`i`m\g&Gmjpk 50;:: 42;8

07*16/ /0,17

=cZg\n#+#'3,.2$(

8860=;; Sc`gg 550665 82;7

5067=0=8= BP :0<=6 62=5

8:70<7= H\m]jpm&Ei`mbt 507:5 429;

/7*252 6,0/

Mi^a^i^Zh#+#'5,00$(

74<0:<7 SSE 90877 626=

8970484 N\odji\g&Gmd_ 80;=5 6246

5470::: S`q`mi&Tm`io 60<9: 5264

6980:75 Uido`_&Uodgdod`n&Gmjpk 60:48 5254

5;;0;45 P`iiji&Gmjpk 508;= 42:6

/5*/41 5,02



Portfolio Statement

>^YZa^in#EdcZn:j^aYZg#:VaVcXZY#>jcY

98;

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

@ZVai]#;VgZ#+#'4,76$(

<808:< Anom\Z`i`^\ =067: 72=4

74;054; Gg\sjShdocKgdi` 807:7 52<8

9680697 H\g`ji 50:;9 42;5

/3*052 4,22

;dgedgViZ#:dcYh#+#'6,17$(

605640444 W`no%`g_&Som\oajm_&Cdot&Fdi\i^`&Nj&6&52:86)&4834<36475&R`b&S 50<7: 42;;

505<<0444 Ljbd^jm&645=15&UK&52<;9)&5;35536475&R`b&S 50488 4288

504440444 Sjpoc`mi&W\o`m&S`mqd^`n&Fdi\i^`&:2:8)&753473646:&R`b&S 50474 4287

504440444 Lgjt_n&B\if&92569)&4;34736469&EMTN&R`b&S 50448 4286

504440444 S^joodnc&Ht_mj&Eg`^omd^&Tm\inhdnndji&5294)&683473646<&EMTN&R`b&S <86 427:

<;90444 Fdmno&A]p&Dc\]d&B\if&42<;9)&4=35636469&EMTN&R`b&S ;;9 4277

<440444 T`g`m`\g&S`^pmdodn\odji&729:69)&543563647:&R`b&S :=< 426=

<4:0444 Ei`g&Fdi\i^`&Iio`mi\odji\g&5244)&643543646;&EMTN&R`b&S ::= 426<

509750444 Tc`&W`gg^jh`&Tmpno&529)&5834;3;5 :5< 426:

;940444 Okodqj&Fdi\i^`&62<9;)&4;35436479&R`b&S 9;< 4268

:440444 EDF&:244)&6734536558&EMTN&R`b&S 98; 4267

9:40444 Bmj\_b\o`&Fdi\i^dib&82<65)&4934;3647: 97; 4267

9840444 Mjo\]dgdot&Ok`m\odjin&Gmjpk&72:69)&543473647:&R`b&S 8;5 4264

:440444 Sjpoc`mi&Hjpndib&Gmjpk&7294)&5=3543648;&R`b&S 875 425<

8440444 BFCM&P\mdn&9244)&5=3453646:&EMTN&R`b&S 7=; 425;

7940444 A]]`t&N\odji\g&Tm`\npmt&9269)&5:3463646=&EMTN&R`b&S 79< 4259

8440444 C\i\mt&Wc\ma&Gmjpk&Iiq`noh`io&Hjg_dibn&62:69)&6734836469&R`b&S 788 4259

9790444 Lji_ji&*&Qp\_m\io&Hjpndib&Tmpno&6244)&643543647<&EMTN&R`b&S 77; 4258

7<70444 Bg\^fnoji`&Pmjk`mot&P\moi`mn&EUR&Hjg_dibn&6244)&6435436469&EMTN&R`b&S 777 4258

8740444 Aiidiboji&Fpi_dib&72=79)&5634;3648;&EMTN&R`b&S 744 4257

9440444 P\m\_dbh&Hjh`n&Cc\mdo\]g`&Hjpndib&Annj^d\odji&6269)&6434936495&R`b&S 6<; 4256

8790444 Sjq`m`dbi&Hjpndib&C\kdo\g&627;9)&483553648<&R`b&S 6:5 4255

7=;0444 Mjo\]dgdot&Ok`m\odjin&Gmjpk&62569)&5<34536486&EMTN&R`b&S 699 4255

7940444 H`s\bji&Hjpndib&Annj^d\odji&72:69)&663483648<&R`b&S 698 4255

6940444 Aii`n&G\o`&Pmjk`mot&92::5)&7434:36475 68; 4254

79<0444 Pg\oajmh&Hb&Fdi\i^dib&52=6:)&5934=36485&R`b&S 668 424=

6:80444 AA&Bji_&Cj&Lo_2&7269)&7534;36494&REGS 64< 424=

5940444 HSBC&B\if&Fpi_dib&So`mgdib&5&92<88)&VRN&,P`mk`op\g- 597 424:

5540444 S\i^op\mt&C\kdo\g&627;9)&5834836494&R`b&S :8 4247

/3*/.0 4,15

AcYjhig^Vah#+#'2,52$(

6550699 Mji_d&Gmjpk 60=86 5268

:4068= Iio`mo`f&Gmjpk 60968 524:

8:0898 DCC 6056< 42=4

9<09;< Sk`^omdn 604:9 42<;

9:0454 Bpiug 50:=6 42;5

505=804=: H\tn 5086< 42:4

/0*557 3,17

;dchjbZg#<^hXgZi^dcVgn#+#'1,23$(

5<60;:8 RELX 809<6 52=7

56;0889 Bpm]`mmt&Gmjpk 70564 5276

850=85 N`so 60<<: 5266

7<0876 B`mf`g`t&Gmjpk&Hjg_dibn 50:4; 42:<

/0*/73 3,/2



Portfolio Statement

>^YZa^in#EdcZn:j^aYZg#:VaVcXZY#>jcY

98<

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

:Vh^X#EViZg^Vah#+#'0,52$(

5550;74 Rdj&Tdioj :0766 62:;

4*100 0,45

Edgi\V\Z#JZaViZY#:dcYh#+#'1,17$(

5074404<8 UPP&Bji_&5&Innp`m&82=467)&6<34636484&EMTN&R`b&S 5065= 4295

504440444 Hdbc&Sk``_&R\dg&Fdi\i^`&5&827;9)&453553647<&R`b&S =45 427<

=<60=57 PRS&Fdi\i^`&52;9)&683553646:&R`b&S <=4 427<

=460564 TC&Dp_b`ji&Oaoj&7259<)&563553647<&R`b&S ;:= 4276

9==0<77 RMPA&S`mqd^`n&9277;)&7434=3647< 9== 4269

8;4079< T`g`m`\g&S`^pmdodn\odji&527:9;)&5435636477&R`b&S 849 425;

7490444 NATS&,Ei&Rjpo`-&527;9)&7534736475&R`b&S 69; 4255

9<<08:9 Iiop&SGS&Fdi\i^`&72<;9)&5;34736467&R`b&S 64: 424=

6440444 P``g&Sjpoc&E\no&54244)&743483646: 5=< 424<

5970:45 D`g\h\m`&Fdi\i^`&92989;)&5=3463646= 596 424:

57;07;7 T`n^j&Pmjk`mot&Fdi\i^`&7&92;88)&5734836484&R`b&S 577 424:

5690444 Cjhhpidot&Fdi\i^`&5&9245;)&7534;36478&EMTN 568 4249

55806=8 T`n^j&Pmjk`mot&Fdi\i^`&6&:2495;)&573543647= 558 4249

6=<0=6= Iiop&,SGS-&Fdi\i^`&82:69)&5;3473646<&R`b&S 549 4248

<;0=;< Uidlp`&Pp]&Fdi\i^`&92:9=)&7434:3646; <; 4248

4*/37 0,4.

LZX]cdad\n#+#'1,41$(

<60769 Cjhkpo\^`io`m 50<7; 42;;

66806=; SAGE&Gmjpk 50:;4 42;4

:;0=;6 Sjao^\o <5: 4278

2*101 /,60

LZaZXdbbjc^XVi^dch#+#'/,4/$(

60<59084; Vj_\aji`&Gmjpk 60<:6 5265

0*640 /,0/

JZVa#=hiViZ#+#'.,5.$(

506560==8 Pmdh\mt&H`\goc&Pmjk`mod`n 5075: 429:

/*1/4 .,34

>jijgZh#+#''.,./($(

,605440444- Ljib&Gdgo&Cjhhj_dot&Fpopm`&6<34:36467 65 4245

0/ .,./

Hdgi[da^d#d[#^ckZhibZcih 014*240 77,51

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 401 .,05

FZi#VhhZih 015*.63 /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2



Portfolio Statement

>^YZa^in#EdcZn:j^aYZg#<^k^YZcY#>jcY

98=

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dchjbZg#KiVeaZh#+#'04,36$(

:9<067< Uidg`q`m 6;064< 9245

9=409:5 Dd\b`j 640=<7 72<:

7950<;5 R`^fdoo&B`i^fdn`m&Gmjpk 6406=: 72;8

:6705=5 Bmdodnc&Ah`md^\i&Tj]\^^j 5=0;;5 72:8

:04870<=6 T`n^j 5907<6 62<7

6<<0:94 Cj^\1Cjg\ 5806;: 62:7

878098< Annj^d\o`_&Bmdodnc&Fjj_n <0;65 52:5

504;<0=<9 T\o`&*&Ltg` <0::8 529=

5<;0:=5 Cm\inrd^f 90<9: 524<

57;0:5: Nd^cjgn 507;7 4269

/20*31. 04,01

>^cVcX^Vah#+#'0.,/5$(

70:6<0594 HSBC&Hjg_dibn 6704;5 8269

;04<909:5 N\oW`no&Gmjpk 640<47 72<7

7;059:0865 Lgjt_n&B\ifdib&Gmjpk 5=09<9 72:4

959 Fd_`gdot&Iinodopodji\g&Ldlpd_dot&Fpi_&1&So`mgdib&A&A^^phpg\odib 550455 6247

7::0<=4 A_hdm\g&Gmjpk <04=4 528=

:890:=8 Cgjn`&Bmjoc`mn&Gmjpk :094= 5264

805890<<4 Gm``i^j\o&UK&Wdi_ :088; 525=

=7906;; Pcj`ids&Gmjpk&Hjg_dibn 90=85 524=

605;505== L`b\g&*&G`i`m\g&Gmjpk 90:4< 5247

/.5*.43 /7,5/

=cZg\n#+#'5,4/$(

5088=08;6 Sc`gg 7:0;59 :2;:

804;<0488 BP 660::: 825;

50989084: H\m]jpm&Ei`mbt 80978 42<7

41*7/3 //,54

Mi^a^i^Zh#+#'/.,73$(

50459065= SSE 5;0<:< 726=

509570;98 N\odji\g&Gmd_ 5:044< 62=9

7840=84 S`q`mi&Tm`io =07=7 52;7

<7;078; Uido`_&Uodgdod`n&Gmjpk <09:6 529<

9<:04;= P`iiji&Gmjpk 80<;= 42=4

34*5/. /.,22

@ZVai]#;VgZ#+#'/.,35$(

6;<04:8 Anom\Z`i`^\ 740848 92:4

504540486 Gg\sjShdocKgdi` 58078= 62:8

50:==076; H\g`ji 9086= 5244

3.*/60 7,02

AcYjhig^Vah#+#'5,..$(

;4<05:6 Mji_d&Gmjpk =0<:5 52<5

64<049< Iio`mo`f&Gmjpk <0;5< 52:4

5:40475 DCC ;0775 5279

5=70=4: Sk`^omdn :0<79 526:

5;60745 Bpiug 90648 42=:

709=40;7< H\tn 806=9 42;=

20*022 5,55



Portfolio Statement

>^YZa^in#EdcZn:j^aYZg#<^k^YZcY#>jcY

994

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dchjbZg#<^hXgZi^dcVgn#+#'3,0.$(

9=80:99 RELX 580=4< 62;8

8560<54 Bpm]`mmt&Gmjpk 54054: 52<:

57;06<; N`so =088< 52;8

56:0;<= B`mf`g`t&Gmjpk&Hjg_dibn 90745 42=<

17*541 5,10

:Vh^X#EViZg^Vah#+#'2,/3$(

7:;08;6 Rdj&Tdioj 640;=6 72<7

0.*570 1,61

LZX]cdad\n#+#'3,24$(

6;90;5: Cjhkpo\^`io`m :0598 5257

;6704:7 SAGE&Gmjpk 907<6 42==

67405;4 Sjao^\o 60;:8 4295

/2*1.. 0,41

LZaZXdbbjc^XVi^dch#+#'0,22$(

=069=097= Vj_\aji`&Gmjpk =0857 52;7

7*2/1 /,51

JZVa#=hiViZ#+#'/,.4$(

70=8;0:== Pmdh\mt&H`\goc&Pmjk`mod`n 806<7 42;=

2*061 .,57

Hdgi[da^d#d[#^ckZhibZcih 33/*/75 /./,23

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( '5*644( '/,23(

FZi#VhhZih 321*11/ /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2



Portfolio Statement

>^YZa^in#K]dgi#<ViZY#;dgedgViZ#:dcY#>jcY

995

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dgedgViZ#:dcYh#+#'66,4/$(

70<:<0444 RAC&Bji_&829:9)&4:3493648:&EMTN&R`b&S 70<9= 5288

70:6=0444 MDGH&1&GMTN&:2<;9)&583473646:&EMTN&R`b&S 70<4; 5286

8066;0444 W`no%`g_&Som\oajm_&Cdot&Fdi\i^`&Nj&6&52:86)&4834<36475&R`b&S 70::5 527;

709440444 M*G&72<;9)&VRN&6434;3648=&R`b&S 707;9 526:

7084:0444 A_hdm\g&Gmjpk&9294)&6934;36468&R`b&S 7079= 5269

709440444 N\odji\g&Apnom\gd\&B\if&7244)&4834=3646:&EMTN&R`b&S 70746 5267

709440444 Aiidiboji&Fpi_dib&62:8:)&5634;36469&EMTN&R`b&S 7068= 5265

706440444 S^joodnc&Wd_jrn&Fpi_dib&9294)&5:34:36467&R`b&S 705=9 525=

704440444 H`\ocmjr&Fpi_dib&:2;9)&473563646:&EMTN&R`b&S 70545 525:

704440444 T`g`ajid^\&Ehdndji`n&SAU&927;9)&463463646:&EMTN 70444 5256

707==0444 Ljbd^jm&645=15&UK&52<;9)&5;35536475&R`b&S 60=<: 5255

707560444 B\u\gb`oo`&Fdi\i^`&627;9)&6=3553646;&EMTN&R`b&S 60=6= 524=

60<440444 Annj^d\o`_&Bmdodnc&Pjmon&Hjg_dib&:269)&583563646:&EMTN&R`b&S 60<8= 524:

60<8:0444 UNITE&,USAF-&II&727;8)&7434:3646< 60<68 5249

704440444 Af`gdpn&R`nd_`iod\g&627;9)&5934<36469&EMTN&R`b&S 60;96 5247

704440444 Bg\^fnoji`&Pmjk`mot&P\moi`mn&EUR&Hjg_dibn&6244)&6435436469&EMTN&R`b&S 60:4: 42=;

60;940444 Cjhhjir`\goc&B\if&Apnom\gd\&7244)&4834=3646: 609=< 42=;

609970444 CPUK&Fdi\i^`&;267=)&6<34636468&EMTN&R`b&S 609:: 42=:

609440444 EDF&:269)&743493646<&EMTN&R`b&S 609:5 42=:

609;60444 Rjt\g&B\if&ja&C\i\_\&9244)&683453646<&EMTN&R`b&S 60987 42=9

609440444 Cm`_do&Abmd^jg`&92;9)&VRN&6=3553646;&R`b&S 608<= 42=7

609440444 Rjt\g&Lji_ji&Fdi\i^`&Bji_n&:2569)&VRN&7435536487&R`b&S 608<8 42=7

60;940444 Drm&Cthmp&,Fdi\i^dib-&UK&52:69)&753473646:&EMTN&R`b&S 608;6 42=6

609440444 L\&B\ilp`&Pjno\g`&92:69)&VRN&6534=3646<&EMTN&R`b&S 60894 42=5

608440444 W`no`mi&Pjr`m&Ddnomd]podji&W`no&Md_g\i_n&:244)&VRN&4=34936469&EMTN&R`b&S 60858 42=4

609940444 Vdmbdi&Mji`t&UK&92569)&VRN&5535636474&GMTN&R`b&S 607=< 42<=

609440444 Cm`_do&Spdnn`&Gmjpk&;244)&VRN&7434=3646;&R`b&S 607<8 42<=

609440444 D`pon^c`&B\if&8244)&VRN&6834:3646:&R`b&S 607;9 42<=

607440444 BFCM&P\mdn&82<;9)&6934=36469&EMTN&R`b&S 606;= 42<9

606440444 KBC&Gmjpk`&KBC&Gmj`k&9294)&VRN&6434=3646<&EMTN&R`b&S 605;7 42<5

60;940444 Rj\_no`m&Fdi\i^`&D`ndbi\o`_&A^odqdot&52:69)&4=3563646=&EMTN&R`b&S 605:; 42<5

6058=0444 AA&Bji_&<289)&7534;36494&R`b&S 6059< 42<5

604440444 Aic`pn`m1Bpn^c&IiB`q&=2;9)&7434;36468&EMTN&R`b&S 60569 42;=

606440444 Aibgd\i&W\o`m&,Onkm`t-&Fdi\i^dib&8244)&4<3473646:&EMTN&R`b&S 6049; 42;;

605440444 Tc\h`n&W\o`m&Uodgdod`n&C\th`i&Fdi\i^`&8244)&5=34:36469&EMTN&R`b&S 6048= 42;:

609440444 C`iomd^\&8244)&5:35436467&R`b&S 60487 42;:

606440444 Oio\mdj&Pmjqdi^`&C\i\_\&6269)&6:3493646:&R`b&S 60486 42;:

50=940444 Sjpoc`mi&W\o`m&S`mqd^`n&Fdi\i^`&:2:8)&753473646:&R`b&S 6044= 42;9

604440444 W`nn`s&W\o`m&S`mqd^`n&Fdi\i^`&927;9)&543473646< 50==7 42;8

607440444 I]`m_mjg\&Iio`mi\odji\g&62:69)&VRN&,P`mk`op\g-&EMTN 50=;: 42;8

604440444 G`i`m\g&Mjojmn&Fdi\i^d\g&9259)&5934<3646:&EMTN&R`b&S 50=:8 42;7

604440444 Aibgd\i&W\o`m&S`mqd^`n&Fdi\i^`&8294)&493543646;&EMTN&R`b&S 50=8= 42;7

604440444 Ddbdo\g&Sojpo&Hjg_dib&62;9)&5=34;36468&R`b&S 50=68 42;6

604440444 M`o&Lda`&Ggj]\g&Fpi_dib&I&7294)&7434=3646:&GMTN&R`b&S 50=4: 42;5

604440444 N`_`mg\i_n`&W\o`mn^c\kn]\if&6244)&5:35636468&EMTN&R`b&S 50=4: 42;5

50;=:0444 B\m^g\tn&<284;)&VRN&5835536476&EMTN&R`b&S 50<;; 42;4

604440444 HSBC&Hjg_dibn&6269:)&VRN&573553646:&R`b&S 50<69 42:<

604440444 C\ds\B\if&5294)&VRN&473563646:&EMTN&R`b&S 50;;7 42::

604440444 Njmocph]md\i&W\o`m&Fdi\i^`&627;9)&493543646;&R`b&S 50;:= 42::

606940444 Apojnom\_`&P`m&L&Io\gd\&52;9)&453463646;&R`b&S 50;:4 42::

604440444 D\inf`&B\if&6269)&VRN&583453646<&EMTN&R`b&S 50;77 42:9
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

50:;90444 S\io\i_`m&UK&Gmjpk&Hjg_dibn&;24=<)&VRN&5:3553646;&EMTN&R`b&S 50;68 42:8

50;750444 Lgjt_n&B\ifdib&Gmjpk&:2:69)&VRN&4634:36477&EMTN&R`b&S 50;5= 42:8

50;940444 L`b\g&*&G`i`m\g&Gmjpk&927;9)&VRN&6;35436489&EMTN&R`b&S 50;58 42:8

509440444 SSE&<27;9)&643553646<&EMTN&R`b&S 50;55 42:8

604440444 C\_`io&Fdi\i^`&62569)&6634=3646<&EMTN&R`b&S 50:<< 42:7

604440444 Ei`g&Fdi\i^`&Iio`mi\odji\g&5244)&643543646;&EMTN&R`b&S 50::4 42:6

50:640444 P\^d%^&Lda`&GF&II&9244)&563453646<&EMTN&R`b&S 50:47 42:4

50:440444 BFCM&P\mdn&9244)&5=3453646:&EMTN&R`b&S 509<= 429=

50<440444 BNP&P\md]\n&6244)&VRN&6834936475&EMTN 5099< 429<

509990444 Pg\^`n&ajm&P`jkg`&Hjh`n&924=)&7534;36487&R`b&S 50989 429<

509440444 D`pon^c`&Pa\i_]md`a]\if&;2:69)&4<35636469&R`b&S 5096: 429;

509440444 PGH&C\kdo\g&:2:69)&5<35636469 50954 429:

50:440444 DNB&B\if&527;9)&VRN&4635636469&EMTN&R`b&S 508=8 429:

509440444 SP&M\ir`]&82<;9)&6434=3646;&EMTN&R`b&S 508<: 4299

509440444 N`r&Yjmf&Lda`&Ggj]\g&Fpi_dib&8279)&5:34=36469&EMTN&R`b&S 508;< 4299

509440444 ING&Gmj`k&:269)&VRN&6434936477&EMTN&R`b&S 508:9 4299

509440444 L\i_&S`^pmdod`n&C\kdo\g&M\mf`on&52=;8)&4<3463646:&R`b&S 50898 4298

509440444 MPT&Ok`m\odib&P\moi`mncdk&6299)&4935636467 50868 4297

50;940444 E\no&J\k\i&R\dgr\t&525:6)&5934=3646<&EMTN&R`b&S 50864 4297

509440444 NIE&Fdi\i^`&6294)&6;35436469&R`b&S 50845 4296

509440444 Vdmbdi&Mji`t&UK&8244)&VRN&4734=3646;&GMTN&R`b&S 507=7 4296

509440444 Lji_ji&*&Qp\_m\io&Hjpndib&Tmpno&62:69)&493493646:&R`b&S 507=5 4296

509440444 AT*T&62=4)&483563646: 507<: 4296

508440444 AA&Bji_&:26:=)&4634;36487&EMTN&R`b&S 507:8 4295

507440444 Gmjnq`ijm&UK&Fdi\i^`&:294)&6=34=3646: 50798 4295

5099;0444 C\i\mt&Wc\ma&Gmjpk&Iiq`noh`io&Hjg_dibn&62:69)&6734836469&R`b&S 5077= 4294

509950444 Tc\h`n&W\o`m&Uodgdot&Fdi\i^`&62<;9)&473493646;&EMTN&R`b&S 5077: 4294

507940444 Iio`mCjiodi`io\g&Hjo`gn&Gmjpk&72;9)&5834<36469&EMTN&R`b&S 506=: 428<

509440444 Cjjk`m\od`q`&R\]j]\if&UA&52<;9)&VRN&5634;3646<&R`b&S 506=8 428<

509440444 Gm\dib`m&727;9)&683483646<&R`b&S 506;< 428<

509440444 So\i_\m_&Cc\mo`m`_&:2745)&VRN&4=3453646=&R`b&S 506:; 428;

509440444 Vjgfnr\b`i&Iio`mi\odji\g&Fdi\i^`&727;9)&VRN&,P`mk`op\g- 506:7 428;

509440444 ING&Gmj`k&82;4)&VRN&663473646<&EMTN&R`b&S 5067; 428:

506440444 Sr`_]\if&;26;6)&VRN&5935536476&R`b&S 5066< 428:

509440444 B\i^j&S\io\i_`m&6269)&VRN&4835436476&EMTN&R`b&S 50668 428:

506940444 N`so&Gmjpk&827;9)&463543646:&R`b&S 5064< 4289

509440444 Om\^g`&8294)&4:3493646< 505=6 4289

509440444 AA&Bji_&Cj&Lo_2&7269)&7534;36494&REGS 505<6 4288

506440444 D\inf`&B\if&82:69)&VRN&573483646;&EMTN&R`b&S 505;8 4288

506940444 Wcdo]m`\_&Gmjpk&727;9)&5:35436469&R`b&S 505;6 4288

507690444 Fdmno&A]p&Dc\]d&B\if&52569)&4;34=3646:&EMTN&R`b&S 50594 4287

506940444 Iiajmh\&72569)&4934;3646:&R`b&S 5058= 4287

506940444 B\m^g\tn&7269)&563463646;&EMTN&R`b&S 5057; 4286

505440444 Cm`_do&Abmd^jg`&;27;9)&5<35636467&GMTN 5055: 4286

509440444 Tmdo\s&Epmj]js&42=9)&4634:3646:&R`b&S 504=4 4285

506;;0444 N\oW`no&Gmjpk&62549)&VRN&6<35536475&EMTN&R`b&S 504<5 4284

504440444 B\if&ja&Ah`md^\&Cjmkjm\odji&;244)&7534;3646<&EMTN 504;8 4284

506940444 Iio`n\&S\ik\jgj&;244)&6535536469&R`b&S 50499 427=

504440444 Gjg_h\i&S\^cn&Gmjpk&Ii^2&;2569)&4;34<36469 50486 427=

507440444 Uid]\dg1Rj_\h^j&62569)&VRN&,P`mk`op\g- 50475 427<

504440444 EDP&Fdi\i^`&Ahno`m_\h&<2:69)&4834536468&EMTN&R`b&S 5046< 427<

=<<0444 N\or`no&Gmjpk&;285:)&VRN&4:34:36477&EMTN&R`b&S 50449 427<
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

504440444 Lgjt_n&B\if&92569)&4;34736469&EMTN&R`b&S 50448 427;

504440444 E2ON&Iio`mi\odji\g&Fdi\i^`&92:69)&4:35636467&EMTN&R`b&S 50446 427;

504440444 Cdodbmjpk&9259)&653493646:&EMTN 50444 427;

504440444 P`indji&Iinpm\i^`&:294)&4734;36468&R`b&S ==9 427;

504440444 CPPIB&C\kdo\g&827;9)&463473646:&EMTN&R`b&S ==7 427;

504440444 Sj^d`ot&ja&Lgjt_n&82;9)&7435436468&R`b&S =<5 427;

=<40444 W`no`mi&Pjr`m&Ddnomd]podji&72:69)&4:35536467&R`b&S =:= 427:

506940444 C`io`i`&8269)&593563646; =9: 427:

504440444 A]`modn&Iiam\`nomp^opm\n&727;9)&6;3553646:&EMTN&R`b&S =6; 4279

=440444 Cjhh`mu]\if&<2:69)&VRN&6<34636477&EMTN&R`b&S =64 4278

504440444 B\m^g\tn&52;4)&VRN&473553646:&R`b&S =45 4278

504440444 Om\ij&927;9)&593493646;&EMTN&R`b&S <=5 4277

504440444 Lji_ji&*&Qp\_m\io&Hjpndib&Tmpno&62:69)&6<3463646<&R`b&S <<; 4277

=440444 AA&Bji_&82<;9)&7534;36487&EMTN&R`b&S <;< 4277

=440444 H\hh`mnji&:244)&673463646: <8= 4276

;940444 Eg`^omd^dot&Njmoc&W`no&<2<;9)&693473646:&R`b&S <6: 4275

5044=0444 KBC&Gmj`k&92;=:)&VRN&5=3453646=&588A <6: 4275

504440444 D`pon^c`&B\if&52<;9)&VRN&663563646<&EMTN&R`b&S <5: 4274

504440444 Lgjt_n&B\ifdib&Gmjpk&82;5:)&VRN&5534<3646: <4: 4274

=;;0444 Iiq`no`^&52<;9)&VRN&5:34;3646<&R`b&S ;<= 426=

<940444 RAC&Bji_&82<;)&4:3493648:&EMTN&R`b&S ;<= 426=

<440444 N\odji\g&Eskm`nn&Gmjpk&6294)&5535536467&EMTN&R`b&S ;<8 426=

=7<0444 N`soEm\&Ei`mbt&C\k&Hjg_dibn&:2495)&4534736469 ;<5 426=

504440444 Cm`_do&Spdnn`&Gmjpk&:27;7)&VRN&5934;3646:&588A ;;; 426=

<;40444 HSBC&Hjg_dibn&7244)&VRN&6634;3646< ;;: 426=

<;90444 Fdmno&A]p&Dc\]d&B\if&42<;9)&4=35636469&EMTN&R`b&S ;;9 426=

;870444 N\or`no&M\mf`on&:27;9)&4<3553646;&R`b&S ;:= 426=

;8;0444 N\odjird_`&Bpdg_dib&Sj^d`ot&:25;<)&VRN&4;3563646;&R`b&S ;9= 426<

504440444 Emd^nnji&52569)&4<3463646;&EMTN&R`b&S ;9: 426<

;690444 Rjoc`n\t&Lda`&<244)&7435436469&R`b&S ;94 426<

;940444 Mjifn&Iiq`noh`io&Tmpno&:27;9)&4534736467 ;94 426<

=5:0444 D`go\&Adm&Ldi`n3Sfthdg`n&IP&8294)&6435436469&588A ;7: 426;

<440444 EDF&:244)&VRN&,P`mk`op\g-&EMTN&R`b&S ;76 426;

<440444 Vjgfnr\b`i&Fdi\i^`&S`mqd^`n&7269)&573483646;&R`b&S ;6= 426;

<<80444 Ahb`i&9259)&463473646< ;6; 426;

504560444 CPI&Pmjk`mot&Gmjpk&62;9)&663453646<&EMTN&R`b&S ;57 426;

;940444 L\i_&S`^pmdod`n&C\kdo\g&M\mf`on&627;9)&6=3473646=&EMTN&R`b&S :;7 4269

;440444 Bpiug&Fdi\i^`&6269)&5534:36469&R`b&S :9: 4268

;440444 SSE&72;8)&VRN&,P`mk`op\g- :8< 4268

<940444 M\b\gg\i`n&72;99)&593473646;&588A :88 4268

:940444 P\^d%^&N\odji\g&Fdi\i^`&Pot&9244)&5=34=36467&EMTN&R`b&S :87 4268

:940444 Sop_`io&Fdi\i^`&62:::7)&7434=3646=&GMTN&R`b&S :6< 4267

;440444 N\odji\g&Eskm`nn&Gmjpk&8269)&VRN&,P`mk`op\g- :65 4267

;440444 B\t`m&8294)&VRN&69347364<6 9:= 4265

;750444 Uido`_&Admgdi`n&827;9)&593483646:&588A 9:8 4265

9<40444 UNITE&,USAF-&II&72=65)&7434:36469&R`b&S 99: 4265

:690444 L``_n&Bpdg_dib&Sj^d`ot&5294)&VRN&5:3473646;&EMTN&R`b&S 994 4265

;440444 MPT&Ok`m\odib&P\moi`mncdk&6294)&683473646: 98< 4264

9;90444 S\io\i_`m&UK&Gmjpk&Hjg_dibn&62=6)&VRN&4<3493646:&EMTN&R`b&S 97; 4264

9440444 Lgjt_n&B\if&;294)&5934836468&EMTN 956 425=

9440444 NGG&Fdi\i^`&92:69)&VRN&5<34:364;7&R`b&S 8<; 425<

8:409;9 Hjpndib&Fdi\i^`&<2:69)&5735536467 8;4 425<
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

8990444 Iiq`no`^&=2569)&VRN&4:34736477&EMTN&R`b&S 8:< 425;

:440444 Vdqdji&Iiq`noh`ion&SARL&7244)&4<34<36468&R`b&S 876 425:

8440444 Rjt\g&B\if&S^jog\i_&Gmjpk&72:66)&VRN&5834<36474&R`b&S 7;7 4258

7680444 Cj1Ok`m\odq`&Gmjpk&92569)&5;34936468&R`b&S 75: 4256

7670444 Rjoc`n\t&Lda`&9294)&VRN&5;34=3646=&R`b&S 759 4256

8440444 Amjpi_ojri&727;9)&VRN&,P`mk`op\g- 5<8 424;

6440444 R`_&Eg`^omd^\&82:69)&VRN&,P`mk`op\g-&R`b&S 5;7 424:

015*414 66,44

?^ai#=Y\ZY#KZXjg^i^Zh#+#'.,16$(

540=940444 UK&Gdgo&42569)&753453646<&R`b&S =05;: 7286

906940444 UK&Gdgo&5269)&6634;3646;&R`b&S 80;5= 52;:

/1*673 3,/6

Edgi\V\Z#JZaViZY#:dcYh#+#'/.,/7$(

50=5607;< Hdbc]pmt&Fdi\i^`&;245;)&6434736467 50=57 42;5

5098<0745 D`g\h\m`&Fdi\i^`&92989;)&5=3463646= 50978 429;

509;609<< Gm``i`&Kdib&9275<)&5934=36475 508:5 4299

5067;0444 T`g`m`\g&S`^pmdodn\odji&52=:76)&VRN&5435636477&R`b&S 504== 4285

5046<076= Ljibnoji`&Fdi\i^`&82;=5)&5=3483647: 5044< 427<

=6:06<< Uidlp`&Pp]&Fdi\i^`&;27=9)&6<34736468 =64 4278

=;=0=57 T`g`m`\g&S`^pmdodn\odji&527:9;)&5435636477&R`b&S <89 4276

:=407=9 Tjb`oc`m&Ann`o&B\^f`_&S`^pmdodn\odji&64651Cm`5&9276<=)&VRN&6434536499&R`b&S :<9 426:

9:40==9 Hdbcr\tn&6465&82==56)&VRN&5<35636475&R`b&S 97; 4264

=:808<7 M`omj^`iom`&Fdi\i^`&<2;9)&VRN&4:3563646< 7<: 4258

8660676 T\pmpn&645=15&FR&Smg&72856)&VRN&4634636475&R`b&S 7:; 4258

7770;94 T`g`m`\g&S`^pmdodn\odji&82=;85)&5435636477&R`b&S 76= 4256

7890444 S\b`&AR&Fpi_dib&Nj&5&<25;=8)&VRN&5;35536474&588A 75: 4256

7640444 S\b`&AR&Fpi_dib&Nj&5&;25;=8)&VRN&5;35536495&R`b&S 6<< 4255

:95065= Iiop&SGS&Fdi\i^`&72<;9)&5;34736467&R`b&S 66< 424=

57<0;:9 Mdo^c`ggn&*&Bpog`m&Fdi\i^`&929;8)&5935636474&R`b&S 577 4249

548075; Ii^jh`&Cjiodib`io&Sop_`io&Lj\in&6&644;1644=&82:6;;)&VRN&6834;3649<&R`b&S 548 4248

5440444 S\b`&AR&Fpi_dib&Nj&5&9286=8)&VRN&5;35536495&R`b&S =7 4247

890759 Mdo^c`ggn&*&Bpog`m&Fdi\i^`&92=:9)&5935636469&R`b&S 89 4246

/0*07/ 2,37

>^cVcX^Vah#+#'.,..$(

54; Fd_`gdot&Iinodopodji\g&Ldlpd_dot&Fpi_&1&So`mgdib&A&A^^phpg\odib 606=5 42<9

0*07/ .,63

>dglVgY#>dgZ^\c#=mX]Vc\Z#;dcigVXih#+#'.,.0$(

,5904=50444- Bjpbco&GBP&njg_&EUR&@&52565664&ajm&n`oog`h`io&5:34936467 5<8 424;

,5069:0444- Bjpbco&GBP&njg_&USD&@&52649478&ajm&n`oog`h`io&5:34936467 9 4244

,=8<0444- Bjpbco&GBP&njg_&USD&@&5264768<&ajm&n`oog`h`io&5:34936467 9 4244

,5808=<0444- Bjpbco&GBP&njg_&USD&@&5265596=&ajm&n`oog`h`io&5:34936467 ,7- 4244

/7/ .,.5
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

>jijgZh#+#'.,..$(

,608440444- US&9&Y`\m&Tm`\npmt&Njo`&,CBT-&Cjhhj_dot&Fpopm`&7434:36467 8 4244

,50<440444- US&6&Y`\m&Tm`\npmt&Njo`&,CBT-&Cjhhj_dot&Fpopm`&7434:36467 7 4244

=440444 Ljib&Gdgo&Cjhhj_dot&Fpopm`&6<34:36467 ,=- 4244

'0( .,..

Hdgi[da^d#d[#^ckZhibZcih 044*1.0 77,13

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( /*502 .,43

FZi#VhhZih 046*.04 /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

>^cVcX^Vah#+#'07,/2$(

540<54 Fd_`gdot&Iinodopodji\g&Ldlpd_dot&Fpi_&1&USD&A&A^^phpg\odib 5::055: 9295

5;0844075: Pcj`ids&Gmjpk&Hjg_dibn 554096; 72:;

80=6: Fd_`gdot&Iinodopodji\g&Ldlpd_dot&Fpi_&1&So`mgdib&A&A^^phpg\odib 5490856 7294

6707750<<8 Aqdq\ 54809=; 728;

9:0=54064; B\m^g\tn ==0957 7274

6506<70588 L`b\g&*&G`i`m\g&Gmjpk 980=;8 52<6

80==90474 Cgjn`&Bmjoc`mn&Gmjpk 940794 52:;

54076;0;6< Cji_pdo&Hjg_dibn 8=09;7 52:9

8;0;680575 Jpno&Gmjpk 850<98 527=

904780;=: So\i_\m_&Cc\mo`m`_ 8404;; 5277

5606:=0;=9 N\oW`no&Gmjpk 7:0468 5264

5076;0=49 TBC&B\if&Gmjpk 760978 524<

96058:07=4 Sc`m]jmi`&Iiq`nojmn&Gp`min`t&C 6<0864 42=8

809480655 L\i^\ncdm`&Hjg_dibn 6;07<: 42=5

8440=:; K\nkd2fu&,GDR- 6909:4 42<9

<:=085< B\if&ja&G`jmbd\&Gmjpk 68056: 42<4

570468069: Ddm`^o&Ldi`&Iinpm\i^`&Gmjpk 670868 42;<

=0:;=09== XPS&P`indjin&Gmjpk 59097: 4296

50<<70486 H*T&Gmjpk <0748 426<

79407;5 Bmjjfn&M\^Dji\g_&Gmjpk ;04;; 4267

;==0:4; S`^pm`&Tmpno&B\if 90=77 4264

97707;: M\mrti&V\gp`&Iiq`nojmn 505=9 4248

7049<09=8 Ui]jpi_&Gmjpk 576 4244

4 Fd_`gdot&Iinodopodji\g&Ldlpd_dot&Fpi_&1&Epmj&A&A^^phpg\odib 8 4244

/*.36*426 13,/2

AcYjhig^Vah#+#'02,/7$(

;908:60=9< S`m^j&Gmjpk 55;0=8= 72=6

605<40=7< DCC ==0=4= 7276

<;0=460944 Mdod`&Gmjpk ;60964 6285

5;094:08<5 B\]^j^f&Iio`mi\odji\g&Gmjpk 9=0966 52=<

55094;0=:: R`__`&Njmocb\o` 8:0994 5299

80:6:0:7; K`gg`m&Gmjpk 7;054: 5267

8<05:40664 Cj\on&Gmjpk 790986 525<

=087708=5 Mjmb\i&A_q\i^`_&M\o`md\gn 6=0::< 42=<

550:6:04=6 Enn`iom\ 6:07=5 42<<

50=;906;8 Sh\mo&M`o`mdib&Stno`hn 5:0=4< 429:

60:=906== Md_rd^c&Gmjpk 570786 4288

8049<0:88 Njm^mjn <0764 426<

5:06:90;7: Shdocn&N`rn ;0;6: 426:

<066;0<48 Bmd^f\]dgdot&Gmjpk 90874 425<

<08<9078< So\!di`&Gmjpk 7058< 4254

8=80749 S`idjm <8; 4247

36.*656 /7,06



Portfolio Statement

>^YZa^in#KeZX^Va#K^ijVi^dch#>jcY

99;

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

=cZg\n#+#'5,4.$(

50=7:04;9 OMV ;<0:98 62:5

6609960;7< Ioc\^\&Ei`mbt 7=0686 5274

608480;:9 Ei`mb`\i 6<0<77 42=:

5806;40;:5 Jjci&Wjj_&Gmjpk 6<0479 42=7

=880=== Sc`gg 670=7; 42;=

=0:=8077< BW&Ei`mbt 6608=: 42;9

6406570864 J\_`noji`&Ei`mbt 5;05<5 429;

7806:709=4 P`omjo\g&,GB- 58048< 428;

9<;07:; SBM&O"ncjm` ;05:: 4268

037*370 6,40

;dchjbZg#KiVeaZh#+#'3,07$(

90:<6084: Ihk`md\g&Bm\i_n 5590=65 72<9

65047<0784 C*C&Gmjpk 750665 5248

6;078<04:8 B\ff\qjm&Gmjpk 74046< 5244

;07870947 Omdbdi&Eio`mkmdn`n&,GB- 6;0495 42=4

560<890:88 PZ&Cpnnjin 670:<; 42;=

5680475 R`^fdoo&B`i^fdn`m&Gmjpk ;0598 4268

5;066406<8 M^Cjggn&R`o\dg&Gmjpk 4 4244

013*.40 5,6.

;dchjbZg#<^hXgZi^dcVgn#+#'/1,46$(

6;05450=99 M\mfn&*&Sk`i^`m&Gmjpk 860=;4 5287

7=0<880=:< Gg`iq`\bc&Pmjk`mod`n 780:76 5259

7=0;<;0=<= C\dmi&Hjh`n 770786 5255

6904:;069: ME&Gmjpk&Iio`mi\odji\g 740;4; 5246

570=4<078< H\gajm_n&Gmjpk 6=0596 42=;

5055:09:7 Eio\di 5904;8 4294

<:;0478 Rt\i\dm&Hjg_dibn 550645 427;

5;0=<606<< Bjjcjj&Gmjpk =0669 4275

70774075; T`i&Eio`mo\dih`io&Gmjpk <0<9= 426=

<08=90699 Hjnohjm` 505:8 4248

9940::4 R\if&Gmjpk 8<4 4246

90=880589 Sop_dj&R`o\dg&Gmjpk 4 4244

0/4*6.4 5,0.

@ZVai]#;VgZ#+#'2,37$(

7=<0;54 Rj^c`&Hjg_dibn =:0768 7264

650;6406=5 Skdm`&H`\goc^\m`&Gmjpk 97054: 52;:

604770<59 Hdfh\&Pc\mh\^`pod^\gn 780=95 525:

508:40796 M`_d^\&Gmjpk 6074; 424<

/64*466 4,0.



Portfolio Statement

>^YZa^in#KeZX^Va#K^ijVi^dch#>jcY

99<

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

:Vh^X#EViZg^Vah#+#'2,52$(

5608480747 C`iom\g&And\&M`o\gn 760:<9 524<

50:7=0855 Vd^om`s 6<0;;6 42=:

707;80454 K`ih\m`&R`njpm^`n&,GB- 5:08== 4299

750;<809;4 W`no&Aamd^\i&R`njpm^`n 5:06;6 4298

9506=40<96 G`h%`g_n&Gmjpkrrrrrrr <09=6 426=

:60485064: B\n`&R`njpm^`n ;0=85 426:

9404:<07;9 Jp]dg``&Pg\odiph 80;4: 425:

<:0=48 Ei_`\qjpm&Mdidib 508;9 4249

:<40474 Eg`h`iodn <:: 4247

5047709== Aog\iod^&Ldocdph 7<8 4245

8:07<8 Om`uji`&Gjg_ 79 4244

//6*005 1,70

LZaZXdbbjc^XVi^dch#+#'1,63$(

70=<80;59 H`gg`id^&T`g`^jhhpid^\odjin&Omb\idn\odji 950678 52;4

;0<=504<< Emd^nnji&,B- 7:0587 5264

6;408;: Z`bji\&Cjhhpid^\odjin 5<= 4245

65*344 0,7/

Mi^a^i^Zh#+#'0,6/$(

60;<:087: N\odji\g&Gmd_ 6=08:; 42=<

<:704:7 SSE 5905=4 4294

22*435 /,26

LZX]cdad\n#+#'.,70$(

706<70455 SAGE&Gmjpk 68087= 42<5

=094;076= TT&Eg`^omjid^n 5<0=64 42:7

21*137 /,22

;dgedgViZ#:dcYh#+#'.,..$(

5704990444 AIB&Gmjpk&;29<7)&VRN&583543646:&588A 550496 427;

;04690444 Ei_`\qjpm&Mdidib&9244)&583543646:&R`b&S 80=67 425:

/3*753 .,31



Portfolio Statement

>^YZa^in#KeZX^Va#K^ijVi^dch#>jcY

99=

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dcigVXih#[dg#<^"ZgZcXZ#+#''.,77($(

7708770;7: AIB&Gmjpk&,CFD- 80<4= 425:

5074;07;6 S\ij%&,CFD- 60955 424<

5;09;=0866 Kdib%nc`m&,CFD- 50745 4248

95;08:9 K`ih\m`&R`njpm^`n&,GB-&,CFD- 96 4244

604=;0547 Gg`iq`\bc&Pmjk`mod`n&,CFD- 7; 4244

;;;095= K`gg`m&Gmjpk&,CFD- 75 4244

<;:0;== Hjnohjm`&,CFD- ,5:- 4244

:980788 Omdbdi&Eio`mkmdn`n&,GB-&,CFD- ,6=- 4244

<0==70<;< C*C&Gmjpk&,CFD- ,5:6- ,4245-

80:<<0447 Rt\i\dm&Hjg_dibn&,CFD- ,:9<- ,4246-

680;:80==7 N\or`no&Gmjpk&,CFD- ,6096:- ,424<-

3*13. .,/6

Hdgi[da^d#d[#^ckZhibZcih 0*630*6.6 72,5.

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( /37*421 3,1.

FZi#VhhZih 1*./0*23/ /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2



Portfolio Statement

>^YZa^in#KigViZ\^X#:dcY#>jcY

9:4

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dgedgViZ#:dcYh#+#'40,/3$(

58097;0444 KFW&4244)&5934:3646:&R`b&S 5508;5 52=<

<0=9<0444 KFW&52569)&4834;36469&EMTN&R`b&S <0764 5288

:08;90444 AT*T&9297=)&643463646: 9077: 42=6

80<440444 M^K`nnji&9269)&593463646: 70=87 42:<

70;<;0444 DNB&B\if&527;9)&5634:36467&R`b&S 70;8; 42:9

808;80444 Sdij^c`h&O"ncjm`&C\kdo\g&42;9)&6935536469&EMTN&R`b&S 7094: 42:5

70=6;0444 T`h\n`f&Fdi\i^d\g&7294)&5934636477&GMTN&R`b&S 707:: 429<

70=8;0444 CCO&Hjg_dibn&;27;9)&4534736475&588A 705;< 4299

704=;0444 B\if&ja&Njq\&S^jod\&527;9)&4935636467&EMTN&R`b&S 70455 4296

60<440444 D`pon^c`&B\if&:2569)&VRN&5635636474&EMTN&R`b&S 60;69 428;

704680444 Iio`n\&S\ik\jgj&92:69)&4<34736477&R`b&S 60:78 428:

60:6:0444 Rjt\g&B\if&ja&C\i\_\&9244)&683453646<&EMTN&R`b&S 609=; 4289

60:440444 RAC&Bji_&829:9)&4:3493648:&EMTN&R`b&S 609=8 4289

708690444 BPER&B\i^\&72<;9)&VRN&6934;36476&EMTN&R`b&S 609=5 4289

705;40444 CVS&H`\goc&9269)&6534636477 609;7 4288

707<90444 GACI&Fdmno&Iiq`noh`io&92569)&5834636497&R`b&S 60957 4287

60<440444 BNP&P\md]\n&6244)&VRN&6834936475&EMTN 60867 4286

60;:70444 Ei`g&:2:69)&VRN&,P`mk`op\g-&EMTN 60859 4286

60<6:0444 Pmjgjbdn&Iio`mi\odji\g&Fpi_dib&II&82:69)&6534636479&EMTN&R`b&S 607=< 4285

704440444 Ei`mbj1Pmj&<294)&483463646;&R`b&S 607<5 4285

607440444 D`pon^c`&Pa\i_]md`a]\if&;2:69)&4<35636469&R`b&S 60784 4284

609440444 F\pm`^d\&;269)&5934:3646:&R`b&S 60697 427=

609;80444 L`\n`kg\i&;27;9)&VRN&,P`mk`op\g- 6067< 427=

60=<60444 <<<&A^lpdndodjin&;299<)&5934;3646;&R`b&S 6067: 427=

605;;0444 HSBC&B\if&Fpi_dib&So`mgdib&5&92<88)&VRN&,P`mk`op\g- 60669 427<

704<50444 Vd^ojmd\&72:69)&6834<3646:&R`b&S 60649 427<

704440444 Vdqdji&Iiq`noh`ion&SARL&7244)&4<34<36468&R`b&S 6059< 427;

608440444 B\i^j&_`&Cm`_doj&Sj^d\g&Cjjk`m\odqj&<244)&VRN&6634=3646:&R`b&S 60598 427;

707690444 Cm`_do&Spdnn`&Gmjpk&62<;9)&VRN&4634836476&R`b&S 60577 427;

70===0444 P`omja\^&=2;9)&593553646:&588A 60544 427:

604;90444 Tc`&Cj1Ok`m\odq`&B\if&Fdi\i^`&=244)&VRN&6;35536469&R`b&S 60544 427:

60;690444 Eqj^\&FRN&453553646:&R`b&S 604=5 427:

60;;90444 H`nn&Md_nom`\h&P\moi`mn&9294)&5935436474&588A 604:8 427:

60:550444 AA&Bji_&Cj&Lo_2&7269)&7534;36494&REGS 6049; 427:

70<440444 Eiam\G`i&Ei`mbd\&Spm&927;9)&7435636474&R`b&S 6048= 4279

609=;0444 G\^d&Fdmno&Iiq`noh`io&82<;9)&5834636479&R`b&S 60479 4279

6089:0444 Uido`_&R`io\gn&Njmoc&Ah`md^\&:244)&593563646=&588A 60475 4279

60<:50444 HP&8264)&5934836476 60474 4279

6075=0444 BPER&B\i^\&:2569)&VRN&453463646<&EMTN&R`b&S 6046< 4279

60;;40444 Q1P\mf&Hjg_dib&I&6244)&453473646;&R`b&S 6046; 4279

60;440444 I^`g\i_&Bji_^j&827;9)&593493646<&R`b&S 60464 4279

704440444 B\i^j&Cjh`m^d\g&Pjmopbp`n&8244)&VRN&5;34936476&R`b&S 50==8 4278

707690444 JAB&Hjg_dibn&8294)&4<34836496&588A 50==8 4278

608440444 Mpid^c&RE&Gmjpk&92<;9)&VRN&6734936486 50==8 4278

60<9;0444 Sjpoc`mi&Cjhk\it&52<;9)&VRN&5934=364<5 50==6 4278

60=440444 K`pmdb&Dm&P`kk`m&8294)&5934836496 50==4 4278

608=60444 C`g\i`n`&US&Hjg_dibn&:27;=)&5934;36476 50=<= 4278

607690444 EiBW&Iio`mi\odji\g&Fdi\i^`&8244)&6834536479&EMTN&R`b&S 50=:9 4278

606:70444 Tjmjioj&Djhdidji&B\if&<2569)&VRN&75354364<6 50=96 4278

605960444 B\i^\&Mjio`&_`d&P\n^cd&_d&Sd`i\&54294)&6734;3646=&EMTN&R`b&S 50=94 4278

608<50444 UidkjgS\d&:27;9)&VRN&,P`mk`op\g-&R`b&S 50=7; 4277



Portfolio Statement

>^YZa^in#KigViZ\^X#:dcY#>jcY

9:5

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

705440444 Ljibajm&Gmjpk&Hjg_dibn&72<9)&5734536476&R`b&S 50<<9 4277

608440444 A]`modn&Iiam\`nomp^opm`&Fdi\i^`&7268<)&VRN&,P`mk`op\g- 50<<8 4277

606440444 AIB&Gmjpk&82:69)&VRN&6734;3646=&EMTN&R`b&S 50<<4 4276

607990444 SSE&8244)&VRN&,P`mk`op\g- 50<;: 4276

50<:40444 CPUK&Fdi\i^`&;267=)&6<34636468&EMTN&R`b&S 50<;4 4276

704440444 Aggd\iu&SE&7264)&VRN&,P`mk`op\g- 50<:: 4276

60=8<0444 JDE&P``on&52569)&5:34:36477&EMTN&R`b&S 50<:8 4276

609980444 Bmj\_^jh&8259)&5934836476&588A 50<99 4276

60;:90444 Pjno`&Io\gd\i`&62:69)&VRN&,P`mk`op\g- 50<8= 4276

604740444 HSBC&Hjg_dibn&<2557)&VRN&4735536477 50<7= 4276

6055:0444 Iio`n\&S\ik\jgj&<268<)&VRN&6535536477&588A 50<7: 4276

606470444 M\pn`m&P\^f\bdib&Sjgpodjin&Hjg_dib&;2<;9)&5934<3646:&588A 50<77 4276

608440444 Cjjk`m\od`q`&R\]j]\if&UA&82<;9)&VRN&,P`mk`op\g-&R`b&S 50<75 4276

604440444 EDF&:244)&VRN&,P`mk`op\g-&EMTN&R`b&S 50<6= 4276

50=:80444 Annd^pm\udjid&G`i`m\gd&92<4)&4:34;36476&EMTN&R`b&S 50<46 4275

605<;0444 Ei`g&Fdi\i^`&Iio`mi\odji\g&8294)&6434636487&R`b&S 50;=< 4275

608<80444 H\hh`mnji&Im`g\i_&52;9)&4734:3646;&R`b&S 50;<: 4275

604440444 Cm`_do&Abmd^jg`&;269)&VRN&,P`mk`op\g-&EMTN&R`b&S 50;;9 4275

6056<0444 ONEOK&:254)&5935536476 50;:6 4274

605;90444 SK&Htids&:294)&5;34536477&R`b&S 50;9; 4274

60;590444 Agod^`&Fm\i^`&9294)&593543646=&588A 50;94 4274

604:90444 N\odji\g&Gmd_&826;9)&5:34536479&EMTN&R`b&S 50;88 4274

60<640444 Bg\^fnoji`&Pmjk`mot&P\moi`mn&EUR&Hjg_dibn&52:69)&6434836474&EMTN&R`b&S 50;7: 4274

606940444 FMG&R`njpm^`n&Apbpno&644:&Pot&:2569)&5934836476&588A 50;79 4274

605690444 Tpmfdt`&Icm\^\o&Km`_d&B\if\nd&=27;9)&753453646:&R`b&S 50;6= 4274

605680444 Sr`_]\if&72:69)&VRN&6734<36476&GMTN&R`b&S 50;69 4274

606=;0444 Ancoji&Wjj_n&&:2:69)&593453646<&588A 50;5: 4274

60;440444 SjaoB\if&Gmjpk&72<;9)&4:34;36476&R`b&S 50;55 4274

604440444 BPCE&92569)&VRN&6934536479&EMTN&R`b&S 50:=: 426=

804690444 Sdij1O^`\i&L\i_&Tm`\npm`&Fdi\i^`&III&:2<;:)&VRN&,P`mk`op\g-&R`b&S 50:=9 426=

607690444 TBC&B\if&<2<=8)&VRN&,P`mk`op\g-&R`b&S 50:=6 426=

50=940444 W`no%`g_&Som\oajm_&Cdot&Fdi\i^`&Nj&6&52:86)&4834<36475&R`b&S 50:<= 426=

50=440444 Sj^d`o`&G`i`m\g`&Fm\i^`&;2<;9)&VRN&,P`mk`op\g-&EMTN&R`b&S 50:<9 426=

606570444 SIG&9269)&743553646:&R`b&S 50:;; 426=

605690444 Rj\_no`m&Fdi\i^`&D`ndbi\o`_&A^odqdot&52:69)&4=3563646=&EMTN&R`b&S 50:;9 426=

6065;0444 Om\^g`&9299)&4:34636497 50::< 426=

605440444 Uid]\dg1Rj_\h^j&62569)&VRN&,P`mk`op\g- 50::9 426=

608;90444 Fm\incdji&Bmdggd\io&8269)&6734;3646=&R`b&S 50::7 426=

50:760444 N\or`no&Gmjpk&;285:)&VRN&4:34:36477&EMTN&R`b&S 50::5 426=

608;:0444 Cc`hjpmn&82:69)&593553646=&588A 50:9= 426=

605640444 EDP&Fdi\i^`&Ahno`m_\h&427;9)&5:34=3646:&EMTN&R`b&S 50:8< 426<

50<440444 Vjgfnr\b`i&Fdi\i^`&S`mqd^`n&7269)&573483646;&R`b&S 50:85 426<

604560444 Ah\uji2^jh&82;4)&4535636476 50:7< 426<

604690444 G`hn&M`i\n\&C\th\i&Ldhdo`_&;2569)&7534;3646:&R`b&S 50:79 426<

50=440444 Igd\_&927;9)&5834:3646;&R`b&S 50:6< 426<

604590444 Ah`md^\i&Admgdi`n&;269)&593463646<&588A 50:6< 426<

608440444 T`g`^jh&Io\gd\&52:69)&5<3453646=&EMTN&R`b&S 509<; 426;

6059;0444 T`q\&Pc\mh\^`pod^\g&Fdi\i^`&N`oc`mg\i_n&II&827;9)&4=34936474 509<9 426;

50<440444 EDF&;294)&VRN&,P`mk`op\g-&EMTN 509;= 426;

606570444 WP3AP&T`g`^jh&Hjg_dibn&III&9294)&5934536474&R`b&S 509;; 426;

50<<=0444 Iio`mi\odji\g&Bpndi`nn&M\^cdi`n&8244)&4:34636487 509;8 426;

50=440444 EDF&82:69)&6934536487&EMTN&R`b&S 509:4 426;
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# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

50=440444 B\i^j&S\io\i_`m&6269)&VRN&4835436476&EMTN&R`b&S 50994 426;

50<5=0444 RWE&82569)&5734636479&EMTN&R`b&S 5097: 426;

50<440444 Hjg_dib&_`&Iiam\nomp^opm`n&_`&Tm\inkjmo&SAS&8269)&5<34736474&EMTN&R`b&S 50979 426;

509440444 Cjhh`mu]\if&<2:69)&VRN&6<34636477&EMTN&R`b&S 50978 426;

50:==0444 Pcj`ids&Gmjpk&Hjg_dibn&92:69)&6<34836475&EMTN&R`b&S 50975 426:

50;;90444 C\i\mt&Wc\ma&Gmjpk&Iiq`noh`io&Hjg_dibn&62:69)&6734836469&R`b&S 5096: 426:

608440444 R`knjg&Epmjk`&Fdi\i^`&SARL&42<;9)&4:34;36477&EMTN&R`b&S 50966 426:

50;=70444 DISH&N`orjmf&552;9)&593553646;&588A 5095; 426:

50<440444 AA&Bji_&:294)&753453646:&R`b&S 50958 426:

50<460444 BNP&P\md]\n&;2;9)&VRN&,P`mk`op\g-&R`b&S 50956 426:

50;4:0444 Agkc\&B\if&552<;9)&VRN&,P`mk`op\g-&R`b&S 5094: 426:

50:440444 D`pon^c`&B\if&54244)&VRN&,P`mk`op\g- 508<< 426:

50<740444 C\nojm&:244)&593463646=&R`b&S 508<5 426:

604440444 MAPFRE&62<;9)&5734836474&R`b&S 508;< 426:

50<440444 BPCE&6294)&VRN&7435536476&R`b&S 508;< 426:

50;;90444 Uidod&Gmjpk3CSL&C\kdo\g&54294)&593463646<&588A 508:< 4269

604;90444 Ei_`\qjpm&Mdidib&9244)&583543646:&R`b&S 50898 4269

50==40444 T`mi\&1&R`o`&Eg`oomd^\&N\udji\g`&627;9)&VRN&,P`mk`op\g- 50897 4269

6067=0444 Gjg_h\i&S\^cn&Gmjpk&627<7)&VRN&6534;36476 5088; 4269

50:;<0444 ANZ&B\if&92545)&VRN&4734636477&EMTN&R`b&S 50888 4269

50;<:0444 B\i^j&BPM&;244)&VRN&,P`mk`op\g-&R`b&S 50887 4269

604940444 Rj\_no`m&Fdi\i^`&D`ndbi\o`_&A^odqdot&627;9)&4<35636476&EMTN&R`b&S 50884 4269

507<<0444 Iiq`no`^&=2569)&VRN&4:34736477&EMTN&R`b&S 5086< 4269

608440444 Aggd\iu&SE&62:4)&VRN&,P`mk`op\g- 50867 4269

50:440444 C\ds\B\if&:269)&VRN&6734636477&EMTN&R`b&S 50866 4269

50:440444 ZF&Fdi\i^`&92;9)&4734<3646:&EMTN&R`b&S 50856 4268

50;940444 Ino\i]pg&M`omjkjgdo\i&Mpid^dk\gdot&542;9)&563483646;&R`b&S 50854 4268

50;440444 SES&72:4)&4834836467&588A 50845 4268

605690444 N`rhjio&62:4)&5934;36476 507=< 4268

50:4;0444 Ii`jn&Fdi\i^`&:2:69)&593493646<&R`b&S 507=7 4268

50:950444 Fjm_&Mjojm&CR&;279)&4:34736474 507=4 4268

50=440444 Tdh`&W\mi`m&C\]g`&92<;9)&5935536484 507<8 4268

50=580444 Tjo\g`i`mbd`n&SE&52:69)&VRN&,P`mk`op\g-&R`b&S 507<8 4268

50;790444 B\if&ja&Ah`md^\&Cjmkjm\odji&92459)&VRN&6634;36477 507;; 4268

50;5<0444 Iio`g&92;4)&5434636497 507;9 4268

604440444 EiBW&Ei`mbd`&B\_`i1Wp`moo`h&527;9)&VRN&7534<364<5 507:8 4268

6044;0444 W`no`mi&G\n&P\moi`mn&9294)&STEP&4534636494 50797 4267

509440444 T`g`ajid^\&Epmjk`&;2569)&VRN&,P`mk`op\g-&R`b&S 50795 4267

609790444 Cc\mo`m&Cjhhpid^\odjin&Ok`m\odib&C\kdo\g&7294)&4534736486 5078= 4267

509860444 B\if&Im`g\i_&Gmjpk&;294)&VRN&,P`mk`op\g-&R`b&S 50776 4267

50=940444 Pmjnpn&825=7)&5=34536476&R`b&S 5076: 4267

5087=0444 Aqdq\&:2<;9)&VRN&,P`mk`op\g-&R`b&S 50765 4267

50:760444 Iio`g&9264)&5434636477 50764 4267

50=850444 Aibgj&Ah`md^\i&C\kdo\g&82;9)&5:34736496&588A 50759 4267

508440444 Vjgfnr\b`i&Fdi\i^`&S`mqd^`n&52<;9)&4735636468&EMTN&R`b&S 50759 4267

509440444 V\g`j&927;9)&6<3493646;&EMTN&R`b&S 5074; 4267

50=:=0444 N\odji\g&Gmd_&G\n&52569)&5834536477&EMTN&R`b&S 50748 4267

509440444 Ei`mbd\n&_`&Pjmopb\g&92=87)&VRN&67348364<7&EMTN 506=; 4266

509960444 Ei`g&7294)&VRN&,P`mk`op\g-&R`b&S 506<= 4266

6046:0444 Tjo\gEi`mbd`n&SE&62569)&VRN&,P`mk`op\g- 506<< 4266

50=<50444 Ljr`n&Cjhk\id`n&8269)&4534836496 506<: 4266

507<70444 Cdmn\&Fdi\i^`&Iio`mi\odji\g&SARL&5427;9)&743553646;&R`b&S 506<8 4266
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50:650444 Dpf`&Ei`mbt&72<9)&5934:36478 506<6 4266

50:;90444 Ei`mb`\i&:294)&743483646;&R`b&S 506;8 4266

508440444 H\iijq`m&Rp`^f&92<;9)&VRN&6:34<36487&R`b&S 506;7 4266

509=40444 Cm`norjj_&Md_nom`\h&Fdi\i^`&;27;9)&4534636475&588A 506:< 4266

50;=:0444 MPT&Ok`m\odib&P\moi`mncdk&72:=6)&4934:3646< 506:: 4266

606940444 Ehkm`n\&_`&Tm\inkjmo`&_`&P\n\e`mjn&M`omj&72:=7)&5734=364:5&R`b&S 506:9 4266

50;:60444 G\mapif`gps&Hjg_^j&7&:2;9)&4535536469&R`b&S 506:6 4266

50;940444 Kjnhjn&Ei`mbt&;2;9)&453493646;&R`b&S 5069= 4266

508440444 B\i^j&_`&S\]\_`gg&92569)&VRN&543553646<&EMTN&R`b&S 5068; 4266

50:8=0444 Bg\^fnoji`&Hjg_dibn&Fdi\i^`&LLC&7294)&4534:36478&R`b&S 5067: 4265

509=40444 F\pm`^d\&62;9)&593463646;&R`b&S 5066: 4265

50<440444 Wdio`mnc\gg&D`\&Fdi\i^`&6&7244)&VRN&,P`mk`op\g- 50664 4265

50;490444 V`mdnpm`&Md_cjg_dib&9269)&593463646=&R`b&S 505== 4265

508690444 Dd\hji_]\^f&Ei`mbt&:269)&5934736477 505=: 4265

6044<0444 A_\id&Eg`^omd^dot&Mph]\d&72=8=)&5634636474&R`b&S 505=7 4265

50=:50444 W`nn`s&W\o`m&S`mqd^`n&Fdi\i^`&5269)&563453647:&R`b&S 505=5 4265

50;940444 IHS&Hjg_dib&:269)&6=3553646<&R`b&S 505<< 4265

50:440444 Apojnom\_`&P`m&Ldo\gd\&6244)&483563646<&R`b&S 505<7 4264

508=:0444 Ggj]\g&P\moi`mn&;244)&4534<3646; 505<4 4264

5098;0444 APCOA&P\mfdib&Hjg_dibn&82:69)&593453646;&REGS 505:9 4264

508440444 Sr`_]\if&;2:69)&VRN&,P`mk`op\g-&R`b&S 50599 4264

508:60444 Fd_`gdot&N\odji\g&Iiajmh\odji&S`mqd^`n&9254)&5934;36476 50597 4264

50;440444 T`g`ajid^\&Epmjk`&627;:)&VRN&,P`mk`op\g- 50597 4264

508440444 RAC&Bji_&9269)&483553648:&R`b&S 5058< 4264

50:8=0444 BUPA&Fdi\i^`&8244)&VRN&,P`mk`op\g-&R`b&S 5058< 4264

507560444 Omno`_&9269)&VRN&4<35637466 50584 4264

506;60444 B\if&Im`g\i_&Gmjpk&:2;9)&VRN&4534736477&EMTN&R`b&S 50579 4264

5079<0444 B`ggdn&A^lpdndodji&7269)&5:3463646:&R`b&S 50568 425=

507440444 Y\kd&V`&Km`_d&B\if\nd&572<;9)&VRN&,P`mk`op\g-&R`b&S 50557 425=

509570444 Af`gdpn&R`nd_`iod\g&6268=)&VRN&5;349364<5&R`b&S 50556 425=

508480444 US&B\i^jmk&82=:;)&VRN&6634;36477 50548 425=

605850444 Sdij1O^`\i&L\i_&Tm`\npm`&IV&82;9)&4934<3646=&R`b&S 504=5 425=

506=:0444 Gm``in\da&Pdk`gdi`n&Bd_^j&SARL&:295)&6734636486&R`b&S 504<; 425=

5069<0444 V`mdnpm`&Hjg_dib&;2569)&453463646<&R`b&S 504<; 425=

50=<;0444 H`dhno\_`i&Bjno\_&72:69)&VRN&,P`mk`op\g-&EMTN 504<8 425=

608;90444 Cjpiomt&G\m_`i&Hjg_dibn&7274)&5634536475&R`b&S 504<5 425=

507670444 Ahb`i&92:9)&4634736497 504;9 425=

507440444 BFCM&P\mdn&72<;9)&VRN&5:34:36476&R`b&S 504;4 425<

5077;0444 Sj^d`o`&G`i`m\g`&Fm\i^`&:2665)&VRN&5934:36477&588A 5048; 425<

507<<0444 Ogthkpn&W\o`m&US&Hjg_dib&Cjmkjm\odji&72<;9)&453543646<&R`b&S 50486 425<

5069;0444 G`i`ndn&Ei`mbt&LP&3&G`i`ndn&Ei`mbt&Fdi\i^`&<2<;9)&5934836474 50485 425<

==60444 B\m^g\tn&<284;)&VRN&5835536476&EMTN&R`b&S 5047; 425<

50;440444 Vjijqd\&SE&42;9)&4534=36476&EMTN&R`b&S 5046; 425<

505940444 Rjnndid&SARL&FRN&7435436469&R`b&S 50448 425;

5075=0444 MPLX&92:9)&4534736497 ==< 425;

506;60444 Bg\^fnoji`&Pmjk`mot&P\moi`mn&EUR&Hjg_dibn&62:69)&643543646<&EMTN&R`b&S =<7 425;

508670444 Apojnom\_`&P`m&Ldo\gd\&6269)&6934536476&EMTN&R`b&S =<5 425;

5088=0444 Tpggjr&Odg&54269)&593493646:&588A =;8 425;

506440444 ABN&AMRO&B\if&827;9)&VRN&,P`mk`op\g- =:< 425;

606440444 M`odiq`no&;2:9)&453543646;&R`b&S =9: 425;

5065=0444 Ii`jn&Qp\oomj&Fdi\i^`&6&6294)&593453646:&R`b&S =85 425:

506690444 S\b`&Gmjpk&52:69)&6934636475&R`b&S =75 425:
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506470444 BP&C\kdo\g&M\mf`on&72:69)&VRN&,P`mk`op\g-&R`b&S =67 425:

808440444 Njnomph&Odg&*&G\n&Fdi\i^`&;244)&5:34636469&R`b&S&,D`a\pgo`_- =5; 425:

507840444 Vdmbdi&M`_d\&Fdi\i^`&72;9)&5934;36474&R`b&S =54 425:

506;60444 B`ggdn&Fdi^j&8244)&5:3463646;&R`b&S =4< 425:

506760444 W`no`mi&G\n&P\moi`mn&8274)&STEP&4534636474 =49 425:

;440444 Tc\h`n&W\o`m&Uodgdod`n&;2;7<)&4=3483649<&R`b&S <<8 4259

504440444 B\ifdio`m&;27;9)&VRN&,P`mk`op\g-&R`b&S <:< 4259

507460444 Omno`_&5294)&VRN&5<34637465 <85 4259

504670444 R\i_&P\m`io&<294)&5934636474&588A <57 4258

=680444 Ei`g&92895)&VRN&,P`mk`op\g-&R`b&S <55 4258

505860444 Tc`&B`mf`g`t&Gmjpk&6294)&5534<36475&R`b&S <4< 4258

50:440444 Pjgtpn&Fdi\i^`&7269)&583543646<&R`b&S <46 4258

<;90444 Djr&Cc`hd^\g&:2=4)&5934936497 <46 4258

=870444 Ahb`i&9269)&4634736477 ;;6 4257

504540444 S`\g`_&Adm&9244)&593483646=&588A ;;4 4257

6044<0444 Ldbco&S`mqd^jn&_`&Eg`omd^d_\_`&S\3Ldbco&Ei`mbd\&827;9)&5<34:3646:&R`b&S ;77 4257

50;580444 CPI&Pmjk`mot&Gmjpk&82<;9)&VRN&,P`mk`op\g-&R`b&S ;67 4256

<890444 Apojnom\_`&P`m&Ldo\gd\&82;9)&6834536475&EMTN&R`b&S ;55 4256

50::40444 CPI&Pmjk`mot&Gmjpk&82<;9)&VRN&,P`mk`op\g- ;4: 4256

<560444 Tm\inDdbh&:2;9)&5934<3646<&588A ::= 4256

;<50444 H\i`n]m\i_n&=244)&5934636475&588A :97 4255

50:550444 Amjpi_ojri&62<;9)&VRN&,P`mk`op\g-&EMTN&R`b&S :97 4255

508440444 Amjpi_ojri&727;9)&VRN&,P`mk`op\g- :87 4255

506840444 N\odji\g&Gmd_&G\n&52:69)&5834536487&EMTN&R`b&S :7: 4255

<;90444 Jpno&Gmjpk&9244)&VRN&,P`mk`op\g-&R`b&S :6: 4255

<:50444 C1TEC&II&9269)&5934636474&R`b&S :64 4255

;860444 Tm\inj^`\i&<2;9)&5934636474&588A :64 4255

;9=0444 SES&7294)&583453646=&EMTN&R`b&S :54 4255

<;<0444 Omno`_&6294)&VRN&5<34637465&R`b&S :46 4254

<::0444 ACEF&Hjg_dib&SCA&42;9)&5834:3646<&R`b&S 9=9 4254

60;440444 Spi\^&Ccdi\&Hjg_dibn&:294)&6:3453646:&R`b&S 9<6 4254

::40444 S`\g`_&Adm&Cjmk3S`\g`_&Adm&US&:2569)&453463646<&588A 978 424=

:5=0444 C\`n\mn&Eio`mo\dih`io&;244)&5934636474&588A 95: 424=

:980444 Ii`jn&Qp\oomj&Fdi\i^`&5&72;9)&5934;3646:&R`b&S 8=8 424=

70:690444 R`_npi&Pmjk`mod`n&Gmjpk&=2;4)&753563648=&R`b&S&,D`a\pgo`_- 8=5 424<

:440444 S\b`&Gmjpk&62<;9)&4<34636478&R`b&S 8;6 424<

;440444 Vj_\aji`&Gmjpk&82569)&VRN&4834:364<5 898 424<

604;90444 Spi\^&Ccdi\&Hjg_dibn&92=9)&6:34836468&R`b&S&,D`a\pgo`_- 88= 424<

705940444 Scdh\j&Gmjpk&Hjg_dibn&7289)&5534536475&R`b&S 88< 424<

9440444 Lgjt_n&B\ifdib&Gmjpk&8294)&VRN&5<34736474&R`b&S 874 424;

9440444 EDF&8269)&6934536476&EMTN&R`b&S 86; 424;

<440444 Vjijqd\&SE&52:69)&4534=36495&EMTN&R`b&S 795 424:

505740=95 SCC&Pjr`m&<244)&VRN&753563646<&R`b&S 769 424:

:790=<6 JPIM`_d\&728767)&VRN&5;35536467 6;< 4249

708940444 Ccdi\&Eq`mbm\i_`&Gmjpk&<2;9)&6<34:36469&R`b&S 68: 4248

507=907<7 Mj_`mi&L\i_&Ccdi\&=244)&VRN&743563646;&R`b&S << 4246

706440444 Y\ibj&Jpnod^`&Iio`mi\odji\g&54269)&5934=36466&,D`a\pgo`_- :6 4245

940444 Drm&Cthmp&,Fdi\i^dib-&:2459)&753473646< 96 4245

<4;0995 Mj_`mi&L\i_&Ccdi\&=244)&VRN&7435636469&R`b&S 94 4245

:<:07=4 Mj_`mi&L\i_&Ccdi\&=244)&VRN&743563646:&R`b&S 88 4245

:5609=< SCC&Pjr`m&8244)&VRN&5;34936476&R`b&S 76 4245

6=:0598 Mj_`mi&L\i_&Ccdi\&<244)&VRN&7435636468&R`b&S 5= 4244
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5940444 Mj_`mi&L\i_&Ccdi\&;244)&VRN&7435636467&R`b&S = 4244

5064407<; H`gg\n&T`g`^jhhpid^\odjin&Fdi\i^`&<2455)&VRN&5934;36459&R`b&S&,D`a\pgo`_- 4 4244

167*164 45,07

?dkZgcbZci#:dcYh#+#'0/,47$(

690:940444 US&Tm`\npmt&I3L&42<;9)&593453646= 670;=8 8255

660<:;0944 US&Tm`\npmt&Bji_&627;9)&593553648= 570<4= 627=

5:0=:80444 N`r&Z`\g\i_&7294)&5834836477&R`b&S ;0<=5 527:

5908660444 N`r&Z`\g\i_&8269)&5934936478 ;0:4< 5275

805690444 Io\gt&BTPS&6249)&4534<3646;&R`b&S 707:4 429<

80;440444 Io\gt&BTPS&42=9)&4534:36476&R`b&S 704<6 4297

70;;;0444 Ebtko&;274)&7434=36477&R`b&S 6056; 427;

704940444 Ebtko&;2:447)&453473646=&R`b&S 50=<5 4278

605670444 Tpmf`t&=27;9)&5=34536477 50:=8 426=

606690444 Sjpoc&Aamd^\&92<;9)&6434836476 50:7= 426<

605;90444 K`it\&<244)&6634936476&R`b&S 5097; 426;

604;90444 Sjpoc&Aamd^\&;274)&6434836496 508;< 426:

50:;90444 Hpib\mt&9244)&663463646;&R`b&S 508:9 4269

50;940444 S\p_d&Am\]d\&82<;9)&5<34;36477&R`b&S 50869 4269

50:7=0444 Bpgb\md\&8294)&6;34536477&R`b&S 507=7 4268

60<440444 US&Tm`\npmt&Bji_&527;9)&5934<36494 50756 4267

508<=0444 M`sd^j&:279)&4=34636479 506:8 4266

508=80444 Pjg\i_&8269)&5834636487&EMTN&R`b&S 5069< 4266

509990444 S`m]d\&:294)&6:34=36477&R`b&S 5068= 4266

50<690444 G\]ji`n`&;244)&6835536475&R`b&S 50678 4265

505580444 Hpib\mt&:269)&6634=36476&R`b&S =7; 425:

509440444 Ndb`md\&;27;9)&6<34=36477&R`b&S =5: 425:

50;940444 Tpmf`t&82<;9)&5:34836487 =56 425:

506940444 US&Tm`\npmt&Njo`&42:69)&5934<36474 <55 4258

50<;90444 Eg&S\gq\_jm&=294)&5934;36496&R`b&S ;<7 4258

<660444 Rjh\id\&;2569)&5;34536477&R`b&S ;56 4256

705690444 Ufm\di`&<2==8)&453463646:&R`b&S 8<< 424<

604440444 Ufm\di`&4244)&VRN&7534936484&R`b&S 896 424<

608940444 Ufm\di`&;2697)&5934736479&R`b&S 786 424:

909940444 L`]\iji&:2:4)&6;3553646:&GMTN 74: 4249

65*037 /3,.6

?^ai#=Y\ZY#KZXjg^i^Zh#+#'/,76$(

870=690444 UK&Gdgo&42;9)&6634;36467&R`b&S 870794 ;28=

21*13. 5,27

Edgi\V\Z#JZaViZY#:dcYh#+#'3,1.$(

60:=907<< Gm``i`&Kdib&Fdi\i^`&729=7)&5934736479&R`b&S 60678 427=

607=508<= ERNA&Smg&72;=7)&VRN&6934;36475&R`b&S 6048< 4279

706440444 AI&C\i_`g\md\&,Sk\di-&SLU&92;9)&5934:36477&R`b&S 50<=7 4277

606440444 Cc\ii`g&Ldif&Eio`mkmdn`n&Fdi\i^`&72487)&VRN&7434:36494&R`b&S 50<9; 4276

607940444 D`go\&Adm&Ldi`n&3&Sfthdg`n&IP&82;9)&643543646<&588A 50<7: 4276

60879044: A^p&P`omjg`j&Lps`h]jpmb&SARL&;294)&5734;36479&R`b&S 50<74 4276

6064<0;94 Ii^jh`&Cjiodib`io&Sop_`io&Lj\in&5&64461644:&6294)&6834;3649:&R`b&S 50:98 426=

604;90444 Mjn\d^&Sjg\m&Lj\i&Tmpno&646616&92=9)&6534536497&R`b&S 50:75 426<

50<5=0777 Bmdodnc&Admr\tn&646415&Cg\nn&A&P\nn&Tcmjpbc&Tmpno&8269)&5934936478&588A 507== 4268

509940444 Cc\ii`g&Ldif&Eio`mkmdn`n&Fdi\i^`&62;4:)&VRN&7434:36494&R`b&S 50655 4265

508580444 TMS&Innp`m&SARL&92;<)&6734<36476&R`b&S 505<9 4264

5084=0;77 Bdncjknb\o`&Ann`o&Fdi\i^`&82<4<)&5834<36488 50449 425;
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

5078709=5 Mjn\d^&Sjg\m&Lj\i&Tmpno&645<15&6244)&6634:36487&R`b&S =:7 425;

7089=06== Amb`iodi\&4294)&STEP&4=34;36474 =74 425:

504;50846 T\pmpn&645=15&FR&Smg&828:6)&VRN&4634636475&R`b&S =4= 425:

60<440444 Gc\i\&;2<;9)&5534636479&R`b&S <:6 4259

604<50==9 C\kdo\g&*&Cjpiod`n&D`]`iopm`&929:6)&753563646; <9: 4259

;9605<5 Ii^jh`&Cjiodib`io&Sop_`io&Lj\in&6&644;1644=&82;545)&VRN&6834;3649<&R`b&S ;8; 4257

7047;0:=< Amb`iodi\&5294)&STEP&4=34;36479 ;57 4256

<440776 T\pmpn&645=15&FR&Smg&72=:6)&VRN&4634636475&R`b&S :<7 4256

97<0<74 Ldi^jgi&Fdi\i^dib&SARL&72:69)&4534836468&R`b&S 8;4 424<

6750644 Mjn\d^&Sjg\m&Lj\in&645;16&6244)&6634:36487&588A 5<7 4247

7;=0=<< Amb`iodi\&5244)&4=34;3646= =< 4246

55608;: Mjn\d^&Sjg\m&Lj\in&645;16&6244)&6634:36487&R`b&S <= 4246

509660:88 Jjcinoji&Pm`nn&Bji_&<2:69)&4534:3645=&R`b&S 4 4244

05*064 2,50

;dckZgi^WaZ#:dcYh#+#'/,6.$(

;0:440444 A]p&Dc\]d&N\odji\g&Odg&Cjhk\it&42;4)&4834:36468&R`b&S 90=4; 5246

709440444 Xd\jhd&B`no&Tdh`&Iio`mi\odji\g&4244)&5;3563646; 607:4 4285

607440444 F\nodbc`on&B\g_`m&7294)&673463646<&R`b&S 6045= 4279

609440444 M`dop\i&4244)&6;3483646; 50;;5 4275

50=940444 Wjgank``_&52<;9)&453563646=&588A 50947 426:

607440444 N`sd&4244)&683463646< 508;6 4269

906440444 Iiop&J`mn`t&6&62<;9)&4535536466&R`b&S&,D`a\pgo`_- ;46 4256

/3*512 0,50

>^cVcX^Vah#+#'.,51$(

68< Fd_`gdot&Iinodopodji\g&Ldlpd_dot&Fpi_&1&So`mgdib&A&A^^phpg\odji&nc\m`n 90749 42=6

;50644 JPIM`_d\ 4 4244

3*1.3 .,70

>dglVgY#>dgZ^\c#=mX]Vc\Z#;dcigVXih#+#''.,.6($(

,6780;4;0444- Bjpbco&GBP&njg_&EUR&@&52564;5<&ajm&n`oog`h`io&5:34936467 60=98 4295

5;05<<0=9< Bjpbco&USD&njg_&JPY&@&56;25;;=66&ajm&n`oog`h`io&4=34936467 <:; 4259

,6806;90444- Bjpbco&GBP&njg_&NZD&@&52=55:85&ajm&n`oog`h`io&5:34936467 796 424:

5707<80659 Bjpbco&USD&njg_&GBP&@&42<6574<&ajm&n`oog`h`io&4=34936467 69: 4248

5:084506=< Bjpbco&USD&njg_&CAD&@&52777:58&ajm&n`oog`h`io&4=34936467 65= 4248

=0;<:0;:= Bjpbco&USD&njg_&SEK&@&54269=;;<&ajm&n`oog`h`io&4=34936467 556 4246

,;0;<40444- Bjpbco&GBP&njg_&NZD&@&52=569=4&ajm&n`oog`h`io&5:34936467 555 4246

5406;70;;5 Bjpbco&USD&njg_&NZD&@&52:487;;&ajm&n`oog`h`io&4=34936467 == 4246

:<0=5;0444 Bjpbco&SEK&njg_&USD&@&424=8:46&ajm&n`oog`h`io&4=34936467 <: 4245

70;;704;9 Bjpbco&USD&njg_&AUD&@&528946;:&ajm&n`oog`h`io&4=34936467 :; 4245

6054905=9 Bjpbco&USD&njg_&AUD&@&52875665&ajm&n`oog`h`io&4=34936467 :4 4245

607;709:< Bjpbco&USD&njg_&NZD&@&529<59<9&ajm&n`oog`h`io&4=34936467 94 4245

80<4705=8 Bjpbco&USD&njg_&CAD&@&52785844&ajm&n`oog`h`io&4=34936467 85 4245

709:;0795 Bjpbco&USD&njg_&EUR&@&42=6<864&ajm&n`oog`h`io&4=34936467 77 4245

,70:670444- Bjpbco&GBP&njg_&EUR&@&52569<44&ajm&n`oog`h`io&5:34936467 75 4245

,607440444- Bjpbco&GBP&njg_&EUR&@&52565946&ajm&n`oog`h`io&5:34936467 6< 4244

,606590444- Bjpbco&GBP&njg_&EUR&@&52567=85&ajm&n`oog`h`io&5:34936467 66 4244

,608=<0444- Bjpbco&GBP&njg_&EUR&@&5256:7=5&ajm&n`oog`h`io&5:34936467 64 4244

,60=8;0::5- Bjpbco&GBP&njg_&USD&@&52645:99&ajm&n`oog`h`io&4=34936467 5= 4244

,509<50444- Bjpbco&GBP&njg_&USD&@&525==::9&ajm&n`oog`h`io&5:34936467 57 4244

9;60985 Bjpbco&USD&njg_&NZD&@&529;;5<4&ajm&n`oog`h`io&4=34936467 57 4244

50=750444 Bjpbco&USD&njg_&GBP&@&42<6574<&ajm&n`oog`h`io&5:34936467 57 4244

60:6;0444 Bjpbco&USD&njg_&GBP&@&42<6574<&ajm&n`oog`h`io&5:34936467 55 4244
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

,70<950444- Bjpbco&GBP&njg_&USD&@&5264;==4&ajm&n`oog`h`io&5:34936467 = 4244

,:08=70444- Bjpbco&GBP&njg_&THB&@&84265==:=&ajm&n`oog`h`io&5:34936467 = 4244

,50:740444- Bjpbco&GBP&njg_&EUR&@&5256=776&ajm&n`oog`h`io&5:34936467 = 4244

606<70444 Bjpbco&USD&njg_&GBP&@&42<6574<&ajm&n`oog`h`io&5:34936467 < 4244

,:7:0444- Bjpbco&GBP&njg_&USD&@&525=9<<;&ajm&n`oog`h`io&5:34936467 ; 4244

,507<:0444- Bjpbco&GBP&njg_&EUR&@&5256==95&ajm&n`oog`h`io&5:34936467 ; 4244

,::=0444- Bjpbco&GBP&njg_&EUR&@&5256866=&ajm&n`oog`h`io&5:34936467 ; 4244

,:790444- Bjpbco&GBP&njg_&EUR&@&5256684=&ajm&n`oog`h`io&5:34936467 ; 4244

,;:90444- Bjpbco&GBP&njg_&EUR&@&52574;94&ajm&n`oog`h`io&5:34936467 8 4244

,=680444- Bjpbco&GBP&njg_&USD&@&5264874:&ajm&n`oog`h`io&5:34936467 8 4244

,=8:0444- Bjpbco&GBP&njg_&ZAR&@&65284488=&ajm&n`oog`h`io&5:34936467 6 4244

=480<94 Bjpbco&USD&njg_&NOK&@&5426;464=&ajm&n`oog`h`io&4=34936467 6 4244

,870=:;0444- Bjpbco&USD&njg_&NOK&@&5426=9:=6&ajm&n`oog`h`io&4=34936467 6 4244

,85;0444- Bjpbco&GBP&njg_&EUR&@&52574;<5&ajm&n`oog`h`io&5:34936467 6 4244

,5970444- Bjpbco&GBP&njg_&CAD&@&52:6484:&ajm&n`oog`h`io&5:34936467 5 4244

,60;<604<5- Bjpbco&GBP&njg_&USD&@&52654:97&ajm&n`oog`h`io&4=34936467 5 4244

50=:60444 Bjpbco&USD&njg_&GBP&@&42<6574<&ajm&n`oog`h`io&5:34936467 5 4244

6049:0444 Bjpbco&USD&njg_&GBP&@&42<6574<&ajm&n`oog`h`io&5:34936467 5 4244

,8;909;50444- Bjpbco&USD&njg_&JPY&@&579284=:58&ajm&n`oog`h`io&4=34936467 5 4244

,504=:0444- Bjpbco&USD&njg_&NZD&@&52:67;84&ajm&n`oog`h`io&4=34936467 4 4244

=7: Bjpbco&USD&njg_&MYR&@&826;894=&ajm&n`oog`h`io&5:34936467 4 4244

50444 Bjpbco&SGD&njg_&GBP&@&42:694<4&ajm&n`oog`h`io&5:34936467 4 4244

:099:0444 Bjpbco&KRW&njg_&USD&@&42444;=;&ajm&n`oog`h`io&5:34936467 4 4244

,770444- Bjpbco&GBP&njg_&CZK&@&6:2=:786<&ajm&n`oog`h`io&5:34936467 4 4244

,690444- Bjpbco&GBP&njg_&HKD&@&=28<79:7&ajm&n`oog`h`io&5:34936467 4 4244

,5<0444- Bjpbco&GBP&njg_&HUF&@&8962:468:8&ajm&n`oog`h`io&5:34936467 4 4244

,70;;=0444- Bjpbco&GBP&njg_&SEK&@&5629<8;66&ajm&n`oog`h`io&5:34936467 4 4244

,95;0444- Bjpbco&GBP&njg_&SEK&@&562;58649&ajm&n`oog`h`io&5:34936467 4 4244

,60=7404=;- Bjpbco&AUD&njg_&USD&@&42:;8:;5&ajm&n`oog`h`io&4=34936467 4 4244

50<670444 Bjpbco&BRL&njg_&USD&@&425=4489&ajm&n`oog`h`io&5:34936467 ,5- 4244

,9:=0444- Bjpbco&GBP&njg_&MXN&@&6726=84;;&ajm&n`oog`h`io&5:34936467 ,5- 4244

507470444 Bjpbco&EUR&njg_&GBP&@&42<<8777&ajm&n`oog`h`io&5:34936467 ,5- 4244

<550444 Bjpbco&PLN&njg_&GBP&@&425<9;65&ajm&n`oog`h`io&5:34936467 ,5- 4244

,60;:90444- Bjpbco&USD&njg_&CAD&@&52799=<6&ajm&n`oog`h`io&4=34936467 ,5- 4244

5066:0444 Bjpbco&USD&njg_&GBP&@&42<6574<&ajm&n`oog`h`io&5:34936467 ,5- 4244

,;650778- Bjpbco&GBP&njg_&USD&@&5265676:&ajm&n`oog`h`io&4=34936467 ,5- 4244

890444 Bjpbco&ILS&njg_&GBP&@&4267<9=8&ajm&n`oog`h`io&5:34936467 ,5- 4244

,60<7<0444- Bjpbco&GBP&njg_&USD&@&52656667&ajm&n`oog`h`io&5:34936467 ,6- 4244

50<970444 Bjpbco&USD&njg_&GBP&@&42<6574<&ajm&n`oog`h`io&5:34936467 ,6- 4244

9;90444 Bjpbco&EUR&njg_&GBP&@&42<<8777&ajm&n`oog`h`io&5:34936467 ,6- 4244

,60;=90685- Bjpbco&EUR&njg_&USD&@&524::4;6&ajm&n`oog`h`io&4=34936467 ,6- 4244

=540444 Bjpbco&EUR&njg_&GBP&@&42<<8777&ajm&n`oog`h`io&5:34936467 ,7- 4244

==;0444 Bjpbco&EUR&njg_&GBP&@&42<<8777&ajm&n`oog`h`io&5:34936467 ,7- 4244

,540;9:0444- Bjpbco&GBP&njg_&USD&@&52655:69&ajm&n`oog`h`io&5:34936467 ,7- 4244

9=40444 Bjpbco&NZD&njg_&GBP&@&4296868:&ajm&n`oog`h`io&5:34936467 ,7- 4244

,708;<095:- Bjpbco&SEK&njg_&USD&@&424=:6<:&ajm&n`oog`h`io&4=34936467 ,9- 4244

7890444 Bjpbco&EUR&njg_&GBP&@&42<<8777&ajm&n`oog`h`io&5:34936467 ,9- 4244

605740444 Bjpbco&EUR&njg_&GBP&@&42<<8777&ajm&n`oog`h`io&5:34936467 ,;- 4244

707740444 Bjpbco&USD&njg_&GBP&@&42<6574<&ajm&n`oog`h`io&5:34936467 ,;- 4244

;6;0444 Bjpbco&EUR&njg_&GBP&@&42<<8777&ajm&n`oog`h`io&5:34936467 ,<- 4244

,6<90;650444- Bjpbco&GBP&njg_&USD&@&526556;7&ajm&n`oog`h`io&5:34936467 ,54- 4244

50:=70444 Bjpbco&USD&njg_&GBP&@&42<6574<&ajm&n`oog`h`io&5:34936467 ,55- 4244
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

605;80444 Bjpbco&USD&njg_&GBP&@&42<6574<&ajm&n`oog`h`io&5:34936467 ,55- 4244

50;450444 Bjpbco&EUR&njg_&GBP&@&42<<8777&ajm&n`oog`h`io&5:34936467 ,57- 4244

5066<0444 Bjpbco&EUR&njg_&GBP&@&42<<8777&ajm&n`oog`h`io&5:34936467 ,57- 4244

7046;0444 Bjpbco&USD&njg_&GBP&@&42<6574<&ajm&n`oog`h`io&5:34936467 ,58- 4244

9076=0444 Bjpbco&EUR&njg_&GBP&@&42<<8777&ajm&n`oog`h`io&5:34936467 ,5;- 4244

905650444 Bjpbco&EUR&njg_&USD&@&524:=:<6&ajm&n`oog`h`io&4=34936467 ,5=- 4244

=;<0444 Bjpbco&CHF&njg_&GBP&@&42=4:;79&ajm&n`oog`h`io&5:34936467 ,5=- 4244

90=:50444 Bjpbco&USD&njg_&GBP&@&42<6574<&ajm&n`oog`h`io&5:34936467 ,64- 4244

6069;0444 Bjpbco&EUR&njg_&GBP&@&42<<8777&ajm&n`oog`h`io&5:34936467 ,6:- 4244

6:80:840444 Bjpbco&JPY&njg_&USD&@&4244;948&ajm&n`oog`h`io&4=34936467 ,6:- 4244

<066909<< Bjpbco&USD&njg_&NOK&@&542789878&ajm&n`oog`h`io&4=34936467 ,6<- 4244

,:07990444- Bjpbco&GBP&njg_&USD&@&5265;=95&ajm&n`oog`h`io&5:34936467 ,6=- ,4245-

54:07=;0444 Bjpbco&JPY&njg_&GBP&@&4244:68;&ajm&n`oog`h`io&5:34936467 ,75- ,4245-

;0=;<0444 Bjpbco&USD&njg_&GBP&@&42<6574<&ajm&n`oog`h`io&5:34936467 ,78- ,4245-

7508=70444 Bjpbco&SEK&njg_&USD&@&424=;8;9&ajm&n`oog`h`io&4=34936467 ,79- ,4245-

550=9=0444 Bjpbco&EUR&njg_&GBP&@&42<<8777&ajm&n`oog`h`io&5:34936467 ,86- ,4245-

=078:0444 Bjpbco&CAD&njg_&USD&@&42;87898&ajm&n`oog`h`io&4=34936467 ,88- ,4245-

,:0:9<0:47- Bjpbco&GBP&njg_&USD&@&52665;:6&ajm&n`oog`h`io&4=34936467 ,8<- ,4245-

950<740444 Bjpbco&SEK&njg_&USD&@&424=;6:5&ajm&n`oog`h`io&4=34936467 ,8=- ,4245-

606570444 Bjpbco&EUR&njg_&USD&@&5254:899&ajm&n`oog`h`io&4=34936467 ,;:- ,4245-

60<5:0444 Bjpbco&NZD&njg_&USD&@&42:96;4:&ajm&n`oog`h`io&4=34936467 ,<9- ,4245-

:08870444 Bjpbco&CAD&njg_&USD&@&42;98659&ajm&n`oog`h`io&4=34936467 ,<<- ,4246-

7405<:0444 Bjpbco&NOK&njg_&USD&@&425458<8&ajm&n`oog`h`io&4=34936467 ,554- ,4246-

56049;0444 Bjpbco&AUD&njg_&USD&@&42:=8;<4&ajm&n`oog`h`io&4=34936467 ,644- ,4247-

54<05;50444 Bjpbco&NOK&njg_&USD&@&424==99<&ajm&n`oog`h`io&4=34936467 ,667- ,4248-

550=:90444 Bjpbco&AUD&njg_&USD&@&42;5;574&ajm&n`oog`h`io&4=34936467 ,85=- ,424;-

1*54/ .,43

>jijgZh#+#'.,//$(

,8;07440444- Epmj1Bpi_&Fpopm`&4<347367 60769 4284

,709440444- Epmj1OAT&Cjhhj_dot&Fpopm`&4<34736467 6;6 4249

,5:0:440444- US&64&Y`\m&Ljib&Bji_&,CBT-&Cjhhj_dot&Fpopm`&6534:36467 <8 4245

,7404440444- US&6&Y`\m&Tm`\npmt&Njo`&,CBT-&Cjhhj_dot&Fpopm`&7434:36467 9; 4245

,708440444- Epmj1S^c\ou&Fpopm`&4<347367 67 4244

,:440444- US&54&Y`\m&Ugom\&Bji_&Cjhhj_dot&Fpopm`&6534:36467 4 4244

907440444 C\i\_d\i&54&Y`\m&Cjhhj_dot&Bji_&Fpopm`&6534:36467 ,6- 4244

608440444 US&Ugom\&Bji_&Cjhhj_dot&Fpopm`&6534:36467 ,58- 4244

6:07440444 US&54&Y`\m&Tm`\npmt&Njo`&,CBT-&Cjhhj_dot&Fpopm`&6534:36467 ,78- ,4245-

54;06440444 US&9&Y`\m&Tm`\npmt&Njo`&,CBT-&Cjhhj_dot&Fpopm`&7434:36467 ,5<;- ,4247-

;0=440444 Apnom\gd\i&54&Y`\m&Bji_&Cjhhj_dot&Fpopm`&5934736467 ,684- ,4248-

5=05440444 Epmj1Bj]g&Fpopm`&4<347367 ,6=9- ,4249-

7=0=440444 Ljib&Gdgo&Cjhhj_dot&Fpopm`&6<34:36467 ,855- ,424;-

:08440444 Epmj1Bpsg&74&Y`\m&Cjhhj_dot&Fpopm`&4<34736467 ,;64- ,4256-

636 .,/3

AcYjhig^Vah#+#'.,..$(

5<6 D`go\&Admgdi`n : 4244

4 .,..

=cZg\n#+#'.,..$(

9904;< F\m\&Hjg_^j&,Uigdno`_- 4 4244

. .,..



Portfolio Statement

>^YZa^in#KigViZ\^X#:dcY#>jcY

9:=

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

KlVeh#+#''.,.6($(

=04440444 P\t&%s`_&72469;)&m`^`dq`&#j\o&SOFR&Oq`midbco&D`kjndo&R\o`n&Sr\k&4=34636497 6<5 4249

8705440444 P\t&%s`_&628<)&m`^`dq`&#j\o&7&Mjioc&STIBOR&7534936476 667 4248

7705440444 P\t&%s`_&62749)&m`^`dq`&#j\o&7&Mjioc&STIBOR&4734936476 64: 4248

90<440444 P\t&%s`_&825<9)&m`^`dq`&#j\o&N`r&Z`\g\i_&B\if&Bdgg&7&hjioc&Ii_`s&7534536477 55= 4246

908440444 P\t&%s`_&72=<:7)&m`^`dq`&#j\o&:&Mjioc&AUD&B\if&Bdgg&4=35636476 556 4246

704440444 P\t&%s`_&726=9)&m`^`dq`&#j\o&7&Mjioc&CDOR&5<34<36476 ;6 4245

=907440444 P\t&%s`_&4246<;)&m`^`dq`&#j\o&B\if&ja&J\k\i&Fdi\g&R`npgo>&Ui&6;34=36475 78 4245

708440444 P\t&%s`_&72:7=6)&m`^`dq`&#j\o&7&Mjioc&CDOR&6=34=36476 69 4244

60=440444 P\t&%s`_&6297=6)&m`^`dq`&#j\o&7&Mjioc&STIBOR&4=34936476 58 4244

706940444 R`^`dq`&%s`_&7277:7)&k\t&#j\o&SOFR&Oq`midbco&D`kjndo&R\o`n&Sr\k&6635636476 ,98- ,4245-

90:940444 R`^`dq`&%s`_&7276=7)&k\t&#j\o&SOFR&Oq`midbco&D`kjndo&R\o`n&Sr\k&4=34636477 ,558- ,4246-

50:440444 R`^`dq`&%s`_&42=4;<)&k\t&#j\o&SARON&Fdsdib&7&Mjioc&,M\mf`o&Cgjn`-&Ii_`s&4834836476 ,564- ,4246-

805940444 R`^`dq`&%s`_&727985)&k\t&#j\o&SONIA&Oq`midbco&D`kjndo&R\o`n&Sr\k&4=34636477 ,587- ,4246-

88<05440444 R`^`dq`&%s`_&4255<9)&k\t&#j\o&B\if&ja&J\k\i&Fdi\g&R`npgo>&Ui&5534536476 ,58;- ,4247-

8=<0;440444 R`^`dq`&%s`_&424<67)&k\t&#j\o&B\if&ja&J\k\i&Fdi\g&R`npgo>&Ui&4635536475 ,5:9- ,4247-

7404440444 R`^`dq`&%s`_&552889)&k\t&#j\o&Bm\udg&CETIP&Iio`m]\if&483453646; ,5:=- ,4247-

5706690444 Bjpbco&Pmjo`^odji&ji&CDX&NA&HY&S`md`n&7=&9tm&643563646; ,5;5- ,4247-

80;440444 R`^`dq`&%s`_&52667)&k\t&#j\o&SARON&Fdsdib&7&Mjioc&,M\mf`o&Cgjn`-&Ii_`s&6934836476 ,688- ,4248-

;6<0<440444 R`^`dq`&%s`_&424::7)&k\t&#j\o&B\if&ja&J\k\i&Fdi\g&R`npgo>&Ui&6635536475 ,695- ,4248-

:404440444 R`^`dq`&%s`_&55297)&k\t&#j\o&Bm\udg&CETIP&Iio`m]\if&483453646; ,75:- ,4249-

70<440444 R`^`dq`&%s`_&42:;67)&k\t&#j\o&SARON&Fdsdib&7&Mjioc&,M\mf`o&Cgjn`-&Ii_`s&6534736476 ,78=- ,424:-

60;440444 R`^`dq`&%s`_&1424=)&k\t&#j\o&SARON&Fdsdib&7&Mjioc&,M\mf`o&Cgjn`-&Ii_`s&6834=36475 ,7;;- ,424;-

8404440444 R`^`dq`&%s`_&729<99)&k\t&#j\o&SOFR&Oq`midbco&D`kjndo&R\o`n&Sr\k&4=3463646< ,989- ,424=-

;507;50444 Bjpbco&Pmjo`^odji&ji&ITRAXX&XOq`m&S7<&643563646; ,605:;- ,427;-

8405440444 R`^`dq`&%s`_&626477)&k\t&#j\o&:&Mjioc&EURIBOR&6=34<36476 ,60=:9- ,4295-

'5*0//( '/,03(

Hdgi[da^d#d[#^ckZhibZcih 343*512 75,55

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( /0*675 0,01

FZi#VhhZih 356*41/ /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2



Portfolio Statement

>^YZa^in#KjhiV^cVWaZ#9h^V#=fj^in#>jcY

9;4

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;]^cV#+#'1.,36$(

5:70954 M`dop\i 60794 629;

:6:0444 Ccdi\&R`njpm^`n&L\i_ 60747 6296

68905<4 Agd]\]\&Gmjpk&Hjg_dib&,Ccdi\- 60685 628:

86:0444 Ccdi\&M`ibidp&D\dmt 50997 52;4

5680644 ANTA&Skjmon&Pmj_p^on 5079; 528=

:70;77 JD2Cjh&,A- 505;4 526<

605::0444 Ccdi\&Spiod`i&Gm``i&Ei`mbt&,H- ;<; 42<:

;;0:44 Sc`iucjp&Iio`mi\odji\g&Gmjpk&Hjg_dibn ;46 42;;

770944 Ccdi\&Tjpmdnh&Gmjpk&Dpot&Fm``&,H- ;45 42;;

5=504=7 Sc\i_jib&Sdij^`m\&Fpi^odji\g&M\o`md\g&,A-&6434=36468&,ELN- :=< 42;:

;90:== Sc`iuc`i&Iijq\i^`&T`^cijgjbt&,A-&,CN- ::5 42;6

5:50444 Iiijq`io&Bdjgjbd^n :8: 42;5

5:0544 T`i^`io&Hjg_dibn 9<9 42:8

9:0=66 Gp\ib_jib&Hp\o`&G\n&,A- 944 4299

55<0844 Sc\i_jib&Sdij^`m\&Fpi^odji\g&M\o`md\g&,A- 877 428;

5780=44 Enopi&Apojh\odji&,A- 7=< 4288

9;0==: Zc`ed\ib&Spkjm&Cjjfr\m`&,A- 7=7 4287

55<09=< C`iom`&T`nodib&Iio`mi\odji\g&Gmjpk&,A-&6734:36467&,ELN- 75: 4279

5=0=;; Sc\ibc\d&Tdo\i&S^d`iod%^&6934836467&,ELN- 759 4279

5;07;9 OPT&M\^cdi`&Vdndji&T`^cijgjbt&,A- 74: 4278

5=0444 Mdgftr\t&Cc`hd^\g&Spkkgt&Cc\di&S`mqd^`&,A- 6=9 4276

59079: B`dedib&B`dn`i&4)&Pm`a`mm`_&P`mk`op\g&F 68; 426;

;=06== C`iom`&T`nodib&Iio`mi\odji\g&Gmjpk&,A-&5934:36467&,ELN- 656 4267

550;4; Sc\ibc\d&Tdo\i&S^d`iod%^&,A-&6734636468&,ELN- 5<9 4264

90944 Tmdk2^jh&Gmjpk 5:5 425<

9;0=44 C`iom`&T`nodib&Iio`mi\odji\g&Gmjpk&,A-&6<34=36467&,ELN- 598 425;

970444 C`iom`&T`nodib&Iio`mi\odji\g&Gmjpk&,A-&4634<36467&,ELN- 585 4259

7;0844 Sc\i_jib&Sdij^`m\&Fpi^odji\g&M\o`md\g&,A-&7434:36467&,ELN- 57; 4259

890944 C`iom`&T`nodib&Iio`mi\odji\g&Gmjpk&,A-&6934<36469&,ELN- 565 4257

870:44 C`iom`&T`nodib&Iio`mi\odji\g&Gmjpk&,A- 55: 4257

:04=< Mdgftr\t&Cc`hd^\g&Spkkgt&Cc\di&S`mqd^`&,A-&,CN- =9 4254

90;68 Sc\ibc\d&Tdo\i&S^d`iod%^&,A- =4 4254

650<44 Sc\i_jib&Sdij^`m\&Fpi^odji\g&M\o`md\g&,A-&,CN- <4 424=

=0564 Gp\ib_jib&Hp\o`&G\n&,A-&7435436468&,ELN- <4 424=

90644 Zc`ed\ib&Spkjm&Cjjfr\m`&,A-&,CN- 79 4248

5099; H\ibucjp&Hjibcp\&Ddbdo\g&T`^cijgjbt&Soj^f&,A- 75 4247

=0==< Enopi&Apojh\odji&,A-&,CN- 74 4247

509=9 OPT&M\^cdi`&Vdndji&T`^cijgjbt&,A-&6434636469&,ELN- 6< 4247

0.*431 00,41

AcY^V#+#'/0,42$(

8=90=;; Asdn&B\if 805<= 829=

89608== ICICI&B\if 70<:9 8267

5470==; Scmdm\h&Tm\inkjmo&Fdi\i^` 50698 527;

6<:045< T\o\&Mjojmn 50647 5276

;8045< HDFC&B\if 505<9 5274

<705;6 H\q`ggn&Ii_d\ ==9 524=

6;077= Ed^c`m&Mjojmn <8< 42=7

560964 HDFC&B\if&,ADR- :=8 42;:

880=;: Iiajntn :;4 42;7

=;0<98 HDFC&Lda` 8;< 4296

/3*16/ /4,63



Portfolio Statement

>^YZa^in#KjhiV^cVWaZ#9h^V#=fj^in#>jcY

9;5

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

@dc\#Cdc\#+#'/.,21$(

;;90:44 AIA&Gmjpk :0<5= ;28;

5750444 Spi&Hpib&K\d&Pmjk`mod`n 508<8 52:7

860744 Hjib&Kjib&Es^c\ib`n&\i_&Cg`\mdib 5084: 5298

85<0<44 S\i_n&Ccdi\ 50648 5276

7770:44 S\hnjido`&Iio`mi\odji\g ;;: 42<9

;70444 T`^comjid^&Ii_pnomd`n :46 42::

840444 G\g\st&Eio`mo\dih`io&Gmjpk 664 4268

/0*3// /1,5/

CdgZV#+#'/0,25$(

66<0;:5 S\hnpib&Eg`^omjid^n <0::6 =28=

5<08:5 SK&Htids 50474 5257

:0847 Htpi_\d&Mj]dn <8< 42=7

80:79 N\q`m :46 42::

66097: K\f\j]\if 7;9 4285

//*3/5 /0,40

LV^lVc#+#'/.,16$(

9:;0444 T\dr\i&S`hd^ji_p^ojm&M\ipa\^opmdib&Cjhk\it ;0<67 <29;

<60444 M`_d\T`f 50:45 52;9

5440444 Y\b`j 50897 529=

/.*655 //,70

L]V^aVcY#+#'0,17$(

507640744 CP&Agg&Pp]gd^&,F- 50=59 6254

708;=0544 Tc\d&B`q`m\b` 507:9 5294

1*06. 1,37

;VnbVc#AhaVcYh#+#'1,43$(

9:0<56 Comdk2^jh&Iio`mi\odji\g&,ADR- 50::: 52<7

6<607:: Gm\]&Hjg_dibn&,A- ;84 42<5

86;0444 O^ph`indji&Tc`m\k`pod^n&,H- 88< 428=

5<50944 M`_gdq`&T`^cijgjbt 5<8 4264

1*.16 1,11

Mc^iZY#C^c\Ydb#+#'/,.1$(

56<0=94 Pmp_`iod\g&,HK- 50:4< 52;:

;<079: Pmp_`iod\g === 524=

0*4.5 0,64

AcYdcZh^V#+#'2,70$(

7049;0944 B\if&C`iom\g&And\ 5088: 529<

5704==0=44 Aqd\&Aqd\i&PT 884 428<

50878076< B\if&R\ft\o&Ii_ji`nd\ 7:7 4284

960=750;46 Gjoj&Gje`f&Tjfjk`_d\ 77: 427;

0*363 0,61

K^c\VedgZ#+#'0,30$(

;50444 Uido`_&Oq`mn`\n&B\if 50746 5287

/*1.0 /,21

N^ZicVb#+#'.,2/$(

99=0667 Vd`oi\h&T`^cijgjbd^\g&*&Cjhh`m^d\g&Jjdio&Soj^f&B\if&5934;36468&,ELN- 959 429:

3/3 .,34



Portfolio Statement

>^YZa^in#KjhiV^cVWaZ#9h^V#=fj^in#>jcY

9;6

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

H]^a^ee^cZh#+#'/,.4$(

505540:58 AC&Ei`mbt 549 4256

/.3 .,/0

Hdgi[da^d#d[#^ckZhibZcih 62*15/ 70,23

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 4*674 5,33

FZi#VhhZih 7/*045 /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2



Portfolio Statement

>^YZa^in#KjhiV^cVWaZ#=jgdeZVc#=fj^in#>jcY

9;7

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

>gVcXZ#+#'07,15$(

660877 LVMH&Mj`o&H`ii`nnt 590:5: 82=7

5480597 S^ci`d_`m&Eg`^omd^ 570=56 8284

77075; LOm`\g 550476 728=

5;0==< K`mdib <0;=6 62;<

940;6; EnndgjmLpsjood^\ ;0785 6276

5<506<7 D\nn\pgo&Stno`h`n 90<46 52<7

67=0696 Bpm`\p&V`mdo\n 90::: 52;=

840<<: Ago`i 906=: 52:;

5::0=:9 N`j`i 90445 529<

5:096< S\mojmdpn&So`_dh&Bdjo`^c 809<5 5289

5907:8 Vdm]\^&,Sj^d`o`- 70<4; 5264

5::07<7 J^_`^\ps&SE 705:; 5244

5=80;95 G`ogdif&,A- 60;:4 42<;

68067< G`^di\ 60757 42;7

8<0:=5 E_`im`_ 606== 42;7

75*163 1.,56

?ZgbVcn#+#'00,01$(

5850;<; SAP 5707:7 8266

95046: Aggd\iu&SE =0=95 7258

6=609;5 Ii%i`ji&T`^cijgjbd`n <0:6; 62;7

==0<=9 BMW <0:5= 62;6

5=;08<; D`pon^c`&Pjno :0=97 6264

<504;4 Sthmdn` :0<<5 625;

660=88 Mpid^c&RE&Gmjpk :09;< 624<

7=0=<9 D`pon^c`&Bj`mn` 90;=6 52<7

5460<<< D`mh\kc\mh&Hjg_dib&SE 70895 524=

5.*0/3 00,/7

Kl^ioZgaVcY#+#'/2,37$(

5;70599 N`nog` 5:088= 9264

890;46 Rj^c`&Hjg_dibn 550485 728=

:9097; Cjhk\bid`&Fdi\i^`&Rd^c`hjio&,A- <067; 62:4

570866 Ljiu\&Gmjpk :0;6; 6257

20*232 /1,20

FZi]ZgaVcYh#+#'5,70$(

6=0<:; ASML&Hjg_dib 5909:< 82=6

8=407<6 ABN&AMRO&B\if ;06;7 6274

7940=44 Uidq`mn\g&Mpnd^&Gmjpk :0<=; 625<

07*516 7,2.

<ZcbVg`#+#'3,26$(

56805=< Njqj&Njm_dnf&,B- 580:88 82:7

6=;048= V`no\n&Wdi_&Stno`hn ;0468 6266

57404:5 GN&Gm`\o&Njm_d^ 60774 42;8

01*776 5,36

AiVan#+#'4,02$(

8064408:= Iio`n\&S\ik\jgj =095: 7245

<;70744 Pm\_\ 80<<: 5298

/2*2.0 2,33



Portfolio Statement

>^YZa^in#KjhiV^cVWaZ#=jgdeZVc#=fj^in#>jcY

9;8

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

Mc^iZY#C^c\Ydb#+#'1,27$(

67=0986 RELX&,NL- :0446 52=4

50;5=0<84 Bmd_b`kjdio&Gmjpk&Hjg_dibn 805<: 5276

/.*/66 1,00

KeV^c#+#'5,06$(

54907<6 Ah\_`pn&IT&Gmjpk&,A- 907:< 52;4

6860:8< Sjg\md\&Ei`mbd\&Y&M`_dj&Ah]d`io` 70:78 5259

7*..0 0,62

>^caVcY#+#'.,..$(

5::064: Kji` ;0559 6269

5*//3 0,03

KlZYZc#+#'/,27$(

54<0:<: Bjgd_`i 70::4 525:

66:05=5 AAK 705=: 5245

4*634 0,/5

Hdgij\Va#+#'.,..$(

6940594 EDP&R`ijq\q`dn 80776 527;

2*110 /,15

;VcVYV#+#'.,..$(

6:904=7 WG&,Uigdno`_- 4 4244

. .,..

AgZaVcY#+#'.,..$(

4 Fd_`gdot&Iinodopodji\g&Ldlpd_dot&Fpi_&1&Epmj&A&A^^phpg\odib 4 4244

. .,..

Hdgi[da^d#d[#^ckZhibZcih 1/3*463 77,55

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 53/ .,01

FZi#VhhZih 1/4*214 /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2



Portfolio Statement

>^YZa^in#KjhiV^cVWaZ#?adWVa#=fj^in#>jcY

9;9

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

Mc^iZY#KiViZh#+#'4.,4/$(

50=79 Fd_`gdot&Iinodopodji\g&Ldlpd_dot&Fpi_&1&USD&A&A^^phpg\odib 6=0;74 92<:

5690444 Md^mjnjao 690<9< 9254

890444 Uido`_H`\goc&Gmjpk 5;0=<6 7298

5440444 Amocpm&J2&G\gg\bc`m 5906=6 7245

5<40444 Agkc\]`o&,A- 5707;9 62:8

7790444 Bjnoji&S^d`iod%^ 560=:6 6299

670444 W2W2&Gm\dib`m 560<7: 6297

890444 Cjjk`m&Cjhk\id`n 56079; 6288

=40444 Qp\io\&S`mqd^`n 560565 627=

840444 M\no`mC\m_&,A- 550;9< 6276

5=40444 N`soEm\&Ei`mbt 5506<< 6266

980444 HCA&H`\goc^\m` 5504:= 625<

5790444 Apojgdq 5407=< 6249

940444 D\i\c`m 540697 6246

960444 Njmajgf&Sjpoc`mi =0:<; 52=5

;40444 E^jg\] =068: 52<6

790444 Cdbi\&Gmjpk <09;< 52:=

6440444 Tmdh]g` <0985 52:<

740444 Sjg\m`_b`&T`^cijgjbd`n ;0;;< 5297

660444 Iiopdo ;0949 528<

5790944 F\mh`mn&Bpndi`nn&N`orjmf&SR&F&4)&Pm`a`mm`_&P`mk`op\g ;08;6 528;

890444 Apoj_`nf ;0759 5288

5740444 D\mgdib&Iibm`_d`ion ;069; 5287

750444 Iinpg`o ;0669 5286

=40444 Fd_`gdot&N\odji\g&Iiajmh\odji&S`mqd^`n 80<45 42=9

5840444 Es`gji 80;=; 42=9

:90444 A_q\i^`_&Dm\di&Stno`hn 80;75 42=7

6=098: Gp\m_\io&H`\goc ;85 4259

1.0*731 37,5.

>gVcXZ#+#'4,2.$(

<40444 S^ci`d_`m&Eg`^omd^ 540:<: 6255

:40444 C\kb`hdid =07;9 52<9

6;40444 V`jgd\&Eiqdmjii`h`io :0;=: 5278

7740444 Aiodi&Iiam\nomp^opm`&P\moi`mn 90=77 525;

560444 S\mojmdpn&So`_dh&Bdjo`^c 7076: 42::

14*//4 5,/0

BVeVc#+#'2,.4$(

5=40444 Mpm\o\&M\ipa\^opmdib <07== 52::

:;0444 Fpedonp ;04<; 5284

5690444 TDK 70885 42:<

/6*705 1,51

AgZaVcY#+#'0,03$(

:40444 So`mdn =0787 52<8

940444 I^ji =0669 52<6

4 Fd_`gdot&Iinodopodji\g&Ldlpd_dot&Fpi_&1&Epmj&A&A^^phpg\odib 9 4244

/6*351 1,44

?ZgbVcn#+#'1,3.$(

<40444 D`pon^c`&Bj`mn` 5509<< 626<

6440444 Vjijqd\&SE 805=6 42<7

/3*56. 1,//



Portfolio Statement

>^YZa^in#KjhiV^cVWaZ#?adWVa#=fj^in#>jcY

9;:

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

Mc^iZY#C^c\Ydb#+#'0,52$(

;640444 SSE 560:;6 6294

:<70968 Gm\kc^jm`&S`mqd^`&E&Pm`a`mm`_&P`mk`op\g 606<; 4289

4 Fd_`gdot&Iinodopodji\g&Ldlpd_dot&Fpi_&1&So`mgdib&A&A^^phpg\odib 5 4244

/2*74. 0,73

Kl^ioZgaVcY#+#'/,33$(

6;0444 Ljiu\&Gmjpk 570975 62:;

/1*31/ 0,45

LV^lVc#+#'1,64$(

=940444 T\dr\i&S`hd^ji_p^ojm&M\ipa\^opmdib&Cjhk\it 57054< 629<

/1*/.6 0,36

AcY^V#+#'.,..$(

6640444 HDFC&B\if&,ADR- 5605=8 6284

/0*/72 0,2.

AcYdcZh^V#+#'/,7.$(

8;04440444 B\if&R\ft\o&Ii_ji`nd\ 550=44 6278

//*7.. 0,12

<ZcbVg`#+#'1,3/$(

5:40444 Omno`_ 550:96 6274

//*430 0,1.

@dc\#Cdc\#+#'/,70$(

507440444 AIA&Gmjpk 55086= 6269

//*207 0,03

CdgZV#+#'.,..$(

660444 S\hnpib&SDI =09:; 52<=

7*345 /,67

FZi]ZgaVcYh#+#'0,.0$(

5:0444 ASML&Hjg_dib <0784 52:8

6*12. /,42

EZm^Xd#+#'.,..$(

505440444 Gmpkj&Fdi\i^d`mj&B\ijmo` ;0;6: 5296

5*504 /,30

Hdgi[da^d#d[#^ckZhibZcih 3.4*534 77,64

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 5.5 .,/2

FZi#VhhZih 3.5*241 /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2



Portfolio Statement

>^YZa^in#KjhiV^cVWaZ#EdcZn:j^aYZg#AcXdbZ#>jcY

9;;

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dgedgViZ#:dcYh#+#'5.,24$(

6:05=60444 HSBC&Hjg_dibn&<2645)&VRN&5:35536478&R`b&S 6;0:;4 527:

6=09;;0444 W`no%`g_&Som\oajm_&Cdot&Fdi\i^`&Nj&6&52:86)&4834<36475&R`b&S 690:5< 526:

6=0;==0444 N\oW`no&Gmjpk&62549)&VRN&6<35536475&EMTN&R`b&S 690665 5268

670:;90444 HSBC&B\if&Fpi_dib&So`mgdib&5&92<88)&VRN&,P`mk`op\g- 680644 525=

6704440444 H`\ocmjr&Fpi_dib&:289)&VRN&5435636475&R`b&S 680479 525<

6707440444 EDF&:244)&6734536558&EMTN&R`b&S 650678 5248

6504440444 T`g`ajid^\&Ehdndji`n&SAU&92889)&4<3543646=&EMTN&R`b&S 640=9: 5247

6=08;60444 Rj\_no`m&Fdi\i^`&D`ndbi\o`_&A^odqdot&627;9)&4<35636476&EMTN&R`b&S 640;47 5246

6708<40444 Ljbd^jm&645=15&UK&52<;9)&5;35536475&R`b&S 640:6; 5245

5=076<0444 Lgjt_n&B\ifdib&Gmjpk&:2:69)&VRN&4634:36477&EMTN&R`b&S 5=05=; 42=8

6404440444 RAC&Bji_&82<;)&4:3493648:&EMTN&R`b&S 5<09:6 42=5

5<095;0444 UNITE,USAF-&II&727;8)&7434:3646< 5<07;7 42=4

5<0;5;0444 AA&Bji_&:26:=)&4634;36487&EMTN&R`b&S 5<0685 42=4

6404440444 Ei`g&Fdi\i^`&Iio`mi\odji\g&62<;9)&553483646=&EMTN&R`b&S 5;066< 42<9

5<0=440444 M*G&92:69)&VRN&6435436495 5;0466 42<8

5:0:440444 CPUK&Fdi\i^`&;267=)&6<34636468&EMTN&R`b&S 5:0:<9 42<6

580;990444 B\m^g\tn&<284;)&VRN&5835536476&EMTN&R`b&S 590865 42;:

5;04440444 T`g`m`\g&S`^pmdodn\odji&729:69)&543563647:&R`b&S 580<6: 42;7

5:05440444 EDF&92:69)&6934536497&EMTN&R`b&S 5809;: 42;6

6405440444 Pg\^`n&ajm&P`jkg`&Tm`\npmt&6294)&6:3453647:&EMTN&R`b&S 5805;= 42;4

6404440444 CPI&Pmjk`mot&Gmjpk&62;9)&663453646<&EMTN&R`b&S 5804<9 42:=

5904440444 Aiidiboji&Fpi_dib&62:8:)&5634;36469&EMTN&R`b&S 570=6: 42:<

5=04440444 H`s\bji&Hjpndib&Annj^d\odji&72:69)&663483648<&R`b&S 570;== 42:<

5;09440444 Gm\dib`m&7244)&4734;36474&R`b&S 570;44 42:;

570;580444 Rjt\g&B\if&ja&C\i\_\&9244)&683453646<&EMTN&R`b&S 5709:5 42:;

5704440444 ING&Gmj`k&:269)&VRN&6434936477&EMTN&R`b&S 560:=9 42:6

5904440444 S^joodnc&Ht_mj&Eg`^omd^&Tm\inhdnndji&5294)&683473646<&EMTN&R`b&S 560:7; 42:6

5704440444 THFC&Fpi_dib&Nj&7&9264)&5535436487&EMTN&R`b&S 5608:5 42:5

5904440444 Qp\_b\n&Fdi\i^`&727;9)&5;34=3646=&EMTN&R`b&S 5606<< 42:4

5604440444 SP&Ddnomd]podji&92<;9)&5;34;3646:&R`b&S 56066= 42:4

5604960444 RAC&Bji_&829:9)&4:3493648:&EMTN&R`b&S 560468 429=

540<740444 THFC&Fpi_dib&Nj&6&:279)&4<34;36485&EMTN 550<<4 429<

5;04440444 Cg\mdji&Fpi_dib&52<;9)&6634536479&EMTN&R`b&S 550;98 429<

5709440444 Bg\^fnoji`&Pmjk`mot&P\moi`mn&EUR&Hjg_dibn&6244)&6435436469&EMTN&R`b&S 550;6< 429<

580<440444 Okodqj&Fdi\i^`&62<9;)&4;35436479&R`b&S 550844 429:

550=9;0444 AA&Bji_&;27;9)&7534;36494&EMTN&R`b&S 5507;< 429:

5508<60444 NGG&Fdi\i^`&92:69)&VRN&5<34:364;7&R`b&S 5505<5 4299

5506940444 P`\]j_t&C\kdo\g&9269)&5;34736487&EMTN&R`b&S 540<<< 4297

5404440444 EDF&Ei`mbt&N`orjmfn&:27;9)&VRN&5635536475&EMTN&R`b&S 540;<< 4297

540:440444 BNP&P\md]\n&92;9)&5734:36476&EMTN&R`b&S 540:89 4296

5504440444 DNB&B\if&62:69)&VRN&5434:3646:&R`b&S 5407=; 4295

5404440444 Sr`_]\if&;26;6)&VRN&5935536476&R`b&S 540674 4294

5806690444 Sjpoc`mi&Hjpndib&7294)&5=3543648;&R`b&S 54064= 4294

540<440444 Bmdodnc&L\i_&926:8)&6834=36479 54064; 4294

5504440444 A]`modn&Iiam\`nomp^opm\n&727;9)&6;3553646:&EMTN&R`b&S 5405=6 4294

5404440444 L\&B\ilp`&Pjno\g`&92:69)&VRN&6534=3646<&EMTN&R`b&S =0<46 428<

5409440444 Pcj`ids&Gmjpk&Hjg_dibn&92<:;)&5734:3646=&R`b&S =0;<; 428<

5404440444 W`no`mi&Pjr`m&Ddnomd]podji&W`no&Md_g\i_n&72<;9)&5;35436468&EMTN&R`b&S =0;:4 428<

5404440444 Vdmbdi&Mji`t&UK&92569)&VRN&5535636474&GMTN&R`b&S =084: 428:



Portfolio Statement

>^YZa^in#KjhiV^cVWaZ#EdcZn:j^aYZg#AcXdbZ#>jcY

9;<

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

5404440444 Vdmbdi&Mji`t&UK&727;9)&VRN&683483646:&GMTN&R`b&S =07<6 428:

5707:40444 Aiidiboji&Fpi_dib&72=79)&5634;3648;&EMTN&R`b&S =0779 428:

=0=460444 SSE&72;8)&VRN&,P`mk`op\g- =05;4 4289

5404440444 P`indji&Iinpm\i^`&92:69)&6434=36474&R`b&S =0559 4289

5404440444 C\ds\B\if&7294)&VRN&4:3483646<&R`b&S =0478 4288

=09940444 Cm`_do&Spdnn`&Gmjpk&;27;9)&VRN&4;34=36477&R`b&S =0475 4288

<0=540444 W`nn`s&W\o`m&S`mqd^`n&Fdi\i^`&92;9)&5835436477 =0469 4288

=09760444 Iio`mi\odji\g&Bpndi`nn&M\^cdi`n&82<;9)&4:3463647< <0=<; 4288

5504480444 Lji_ji&Soj^f&Es^c\ib`&Gmjpk&52:69)&4:34836474&R`b&S <0<;7 4288

5907440444 P\m\_dbh&Hjh`n&Cc\mdo\]g`&Hjpndib&Annj^d\odji&6269)&6434936495&R`b&S <0;:= 4287

5404860444 Vj_\aji`&Gmjpk&92569)&4635636496&EMTN&R`b&S <0;:4 4287

<06940444 E2ON&Iio`mi\odji\g&Fdi\i^`&:269)&4734:36474&EMTN&R`b&S <0:45 4286

=08940444 Sc\ao`n]pmt&C\mi\]t&628<;)&7434=36475&R`b&S <0:44 4286

5404440444 Sjpoc`mi&W\o`m&S`mqd^`n&Fdi\i^`&627;9)&6<3493646<&EMTN&R`b&S <098; 4286

5404440444 Ddbdo\g&Sojpo&Hjg_dib&7274)&5=34;3646=&R`b&S <097: 4286

540::70444 Aibgd\i&W\o`m&,Onkm`t-&Fdi\i^dib&6244)&7534;3646<&EMTN&R`b&S <08;8 4286

<0;440444 D`pon^c`&B\if&:2569)&VRN&5635636474&EMTN&R`b&S <08:; 4286

5404440444 L`b\g&*&G`i`m\g&Gmjpk&72;9)&VRN&6:3553648=&EMTN&R`b&S <084: 4285

<0:<80444 Mjo\]dgdot&Ok`m\odjin&Gmjpk&82<;9)&5;34536487&R`b&S <07<9 4285

5404440444 N\odji\g&Eskm`nn&Gmjpk&627;9)&643553646<&R`b&S <07;< 4285

5408=60444 P`\]j_t&C\kdo\g&Nj&6&62;9)&4634736478&R`b&S <076= 4285

;0=950444 Yjmfncdm`&W\o`m&S`mqd^`n&O_n\g&Fdi\i^`&:2898)&6<3493646; <068: 4285

5404440444 Yjmfncdm`&Hjpndib&Fdi\i^`&82569)&7535436488&R`b&S <0659 4284

;09440444 W\gh\mo&Sojm`n&92:69)&6;34736478 <05<6 4284

=0;440444 Fm`ncr\o`m&Fdi\i^`&82:4;)&5;3543647:&R`b&S <0549 4284

;07760444 Njmocph]md\i&W\o`m&Fdi\i^`&:27;9)&6<35436478&EMTN&R`b&S ;0<6= 427<

=04440444 BNP&P\md]\n&6244)&VRN&6834936475&EMTN ;0;=4 427<

<0;6:0444 Ccpm^c&Cjhhdnndji`mn&ajm&Eibg\i_&7269)&5834;36476&R`b&S ;0;<: 427<

=0<9=0444 S\b`&Gmjpk&62<;9)&4<34636478&R`b&S ;0;99 427<

5404440444 N\odji\g&Gmd_&72689)&7434736478&R`b&S ;0;97 427<

;09440444 E2ON&Iio`mi\odji\g&Fdi\i^`&:2569)&4:34;3647=&EMTN&R`b&S ;0;65 427<

;086<0444 N\or`no&M\mf`on&:27;9)&4<3553646;&R`b&S ;0:<8 427<

5404440444 Lji_ji&*&Qp\_m\io&Hjpndib&Tmpno&6244)&7534736476&R`b&S ;0:98 427<

:04440444 Tc\h`n&W\o`m&Uodgdod`n&;2;7<)&4=3483649<&R`b&S ;09;9 427;

;0:440444 BFCM&P\mdn&9244)&5=3453646:&EMTN&R`b&S ;0994 427;

;09;:0444 A_hdm\g&Gmjpk&9294)&6934;36468&R`b&S ;08;6 427;

540<<50444 ACEF&Hjg_dib&SCA&42;9)&5834:3646<&R`b&S ;08;4 427;

<0;=;0444 Pmjgjbdn&Iio`mi\odji\g&Fpi_dib&II&82:69)&6534636479&EMTN&R`b&S ;08:: 427;

;09440444 Rjt\g&Lji_ji&Fdi\i^`&Bji_n&:2569)&VRN&7435536487&R`b&S ;0895 427;

=04440444 ING&Gmj`k&4244)&VRN&663473646<&EMTN&R`b&S ;0869 427:

=04440444 B\i^j&S\io\i_`m&6269)&VRN&4835436476&EMTN&R`b&S ;0786 427:

;07:80444 P\^d%^&Lda`&Ggj]\g&Fpi_dib&II&9244)&563453646<&EMTN&R`b&S ;06<< 427:

=06540444 B\u\gb`oo`&Fdi\i^`&62;9)&5434736478&EMTN&R`b&S ;06;9 427:

;08:=0444 ENW&Fdi\i^`&82<=7)&6835536476&R`b&S ;0686 427:

=0;980444 C\i\mt&Wc\ma&Gmjpk&Iiq`noh`io&Hjg_dibn&PLC&727;9)&673483646<&REGS ;065< 4279

;04:40444 Lji_ji&M`m^c\io&S`^pmdod`n&:294)&5:3473646: ;0645 4279

:0=;90444 S\io\i_`m&UK&Gmjpk&Hjg_dibn&;24=<)&VRN&5:3553646;&EMTN&R`b&S ;05;< 4279

;0:440444 H\hh`mnji&:244)&673463646: ;05:9 4279

<056;0444 Cm`_do&Spdnn`&Gmjpk&=245:)&VRN&5935536477&588A ;045: 4278

5404440444 Hjg_dib&_`&Iiam\nomp^opm`n&_`&Tm\inkjmo&SAS&528;9)&5<34536475&EMTN&R`b&S :0=;7 4278



Portfolio Statement

>^YZa^in#KjhiV^cVWaZ#EdcZn:j^aYZg#AcXdbZ#>jcY

9;=

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

=0<640444 Om]do&C\kdo\g&727;9)&5834:3648<&R`b&S :0=59 4278

;074<0444 N\odji\g&Gmd_&Eg`^omd^&Tm\inhdnndji&926;6)&5<34536487&EMTN&R`b&S :0=56 4278

:0;5:0444 N\or`no&Gmjpk&;285:)&VRN&4:34:36477&EMTN&R`b&S :0<79 4278

<09440444 Uid]\dg1Rj_\h^j&62569)&VRN&,P`mk`op\g- :0;85 4277

540;8<0444 Pg\oajmh&Hb&Fdi\i^dib&52=6:)&5934=36485&R`b&S :0;59 4277

<0<4=0444 EDF&:244)&6634536558&588A :0:84 4277

:04440444 Eg`^omd^dot&Njmoc&W`no&<2<;9)&693473646:&R`b&S :0:49 4276

:09680444 AA&Bji_&<289)&7534;36494&R`b&S :0995 4276

5404440444 Bg\^fnoji`&Pmjk`mot&P\moi`mn&EUR&Hjg_dibn&52;9)&563473646=&EMTN&R`b&S :094= 4276

;04440444 Tjmjioj&Djhdidji&B\if&62<;9)&493483646;&EMTN&R`b&S :07=5 4275

:0<440444 Rjoc`n\t&Lda`&727;9)&5634;3646:&R`b&S :05=5 4274

:09440444 Tc\h`n&W\o`m&Uodgdod`n&C\th\i&Fdi\i^`&9294)&5534636485&EMTN :05<4 4274

5404440444 V`mduji&Cjhhpid^\odjin&52<;9)&473553647< :05:5 4274

90=;<0444 N\odjird_`&Bpdg_dib&Sj^d`ot&:25;<)&VRN&4;3563646;&R`b&S :04;; 4274

:04440444 P``g&L\i_&*&Pmjk`mot&Iiq`noh`ion&<27;9)&STEP&7434836484 :0444 426=

;06440444 H`\ocmjr&Fpi_dib&82:69)&753543648<&R`b&S 90=;5 426=

;09;90444 RL&Fdi\i^`&Bji_n&Nj&8&82<;9)&VRN&4;3543648=&R`b&S 90;98 426<

:06940444 Iiajmh\&72569)&4934;3646:&R`b&S 90;8: 426<

:0:8:0444 C\i\mt&Wc\ma&Gmjpk&Iiq`noh`io&Hjg_dibn&62:69)&6734836469&R`b&S 90;59 426<

:09440444 Yjmfncdm`&Bpdg_dib&Sj^d`ot&727;9)&VRN&5734=3646<&EMTN&R`b&S 90:58 426<

;04440444 Wcdo]m`\_&Gmjpk&7244)&7534936475&R`b&S 90996 426;

90=550444 S\io\i_`m&UK&Gmjpk&Hjg_dibn&62=6)&VRN&4<3493646:&EMTN&R`b&S 90966 426;

904440444 Yjmfncdm`&W\o`m&S`mqd^`n&:27;9)&5=34<3647= 9088: 426;

:04440444 Fdmno&A]p&Dc\]d&B\if&42<;9)&4=35636469&EMTN&R`b&S 9075; 426:

90<940444 N\odji\g&Eskm`nn&Gmjpk&8269)&VRN&,P`mk`op\g- 905=7 426:

<05;80444 S`q`mi&Tm`io&W\o`m&Uodgdod`n&Fdi\i^`&6244)&4634:36484&EMTN&R`b&S 9056: 4269

80=:40444 B\m^g\tn&:27:=)&VRN&7534536475&EMTN&R`b&S 80=;: 4268

80<440444 Cjhh`mu]\if&<2:69)&VRN&6<34636477&EMTN&R`b&S 80=4< 4268

:04440444 INVESTEC&52<;9)1FRN&SNR&5:34;36<&GBP 80<7= 4268

904590444 Bmj\_b\o`&Fdi\i^dib&82<65)&4934;3647: 80<57 4268

904440444 DNB&B\if&8244)&VRN&5;34<3646;&EMTN&R`b&S 80;94 4267

906940444 Pcj`ids&Gmjpk&Hjg_dibn&92:69)&6<34836475&EMTN&R`b&S 80;74 4267

;09440444 C\_`io&Fdi\i^`&62;9)&6634=3648:&EMTN&R`b&S 80974 4266

80:=80444 BUPA&Fdi\i^`&9244)&4<3563646:&R`b&S 80945 4266

;04440444 Mjo\]dgdot&Ok`m\odjin&Gmjpk&62569)&5<34536486&EMTN&R`b&S 808=; 4266

90:=;0444 Ccpm^c&Cjhhdnndji`mn&ajm&Eibg\i_&72:69)&5834;36496&R`b&S 808<; 4266

9054=0444 CPUK&Fdi\i^`&72:=)&6<3463648;&R`b&S 8088< 4266

808740444 Yjmfncdm`&W\o`m&Fdi\i^`&9269)&6<34836474&EMTN&R`b&S 807:7 4265

904440444 N\oW`no&Gmjpk&6249;)&VRN&4=3553646<&R`b&S 80696 4265

904440444 M*G&:269)&VRN&64354364:<&R`b&S 80668 4265

904440444 H`\ocmjr&Fpi_dib&62;9)&5735436475&EMTN&R`b&S 80654 4265

805:40444 EDF&92<;9)&5<34;36475&EMTN 805;7 4265

:047<0444 Apojnom\_`&P`m&Ldo\gd\&6269)&6934536476&EMTN&R`b&S 805:8 4264

90:440444 Ii^jhhpidod`n&Tm`\npmt&7269)&653473648=&R`b&S 804<6 4264

804440444 Annj^d\o`_&Bmdodnc&Pjmon&Hjg_dib&:269)&583563646:&EMTN&R`b&S 804:= 4264

5404440444 Tc`&W`gg^jh`&Tmpno&529)&5834;3;5 80479 4264

904440444 C`iomd^\&8269)&5634=36488&EMTN 70=5; 425=

805670444 MPT&Ok`m\odib&P\moi`mncdk&6299)&4935636467 70=57 425=

9064<0444 Tmdo\s&Epmj]js&42=9)&4634:3646:&R`b&S 70;<9 425=



Portfolio Statement

>^YZa^in#KjhiV^cVWaZ#EdcZn:j^aYZg#AcXdbZ#>jcY

9<4

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

904440444 Cm`_do&Spdnn`&Gmjpk&62569)&VRN&593553646=&R`b&S 70::7 425<

:04440444 H`dhno\_`i&Bjno\_&Tm`\npmt&52:69)&5735436475&EMTN&R`b&S 709:: 425<

70:=;0444 Cm`_do&Spdnn`&Gmjpk&;244)&VRN&7434=3646;&R`b&S 70969 425;

80;440444 Sjpoc`mi&W\o`m&S`mqd^`n&Fdi\i^`&7244)&6<3493647;&EMTN&R`b&S 707;8 425;

70;770444 Iio`mCjiodi`io\g&Hjo`gn&Gmjpk&727;9)&4<3543646<&EMTN&R`b&S 7074< 425:

:05540444 Cg\mdji&Fpi_dib&52<;9)&4;34=36495&EMTN&R`b&S 60=<; 4259

704440444 Aii`n&G\o`&Pmjk`mot&92::5)&7434:36475 60=:= 4259

60=940444 Annd^pm\udjid&G`i`m\gd&:26:=)&VRN&,P`mk`op\g- 60=5: 4258

706:;0444 Yjmfncdm`&Bpdg_dib&Sj^d`ot&72955)&VRN&5535436474&R`b&S 60<5< 4258

709440444 SP&Tm\inhdnndji&6244)&5735536475&R`b&S 60;<< 4258

709=80444 Bg\^fnoji`&Pmjk`mot&P\moi`mn&EUR&Hjg_dibn&62:69)&643543646<&EMTN&R`b&S 60;;< 4258

706440444 Pmp_`iod\g&92;4)&VRN&5=356364:7&EMTN&R`b&S 60;;5 4258

607==0444 Bmdodnc&L\i_&9279;)&753473646< 6078= 4256

605860444 Bmdodnc&L\i_&9279;)&753473646< 604=; 4254

604=<0444 S`q`mi&Tm`io&W\o`m&Uodgdod`n&Fdi\i^`&82:69)&7435536478&EMTN&R`b&S 50=;: 4254

509440444 B\if`mn&Iiq`noh`io&Tmpno&<244)&7535436467 50969 424;

905440444 TXU&Epmjk`&Fpi_dib&;244)&753563648=&,D`a\pgo`_- 4 4244

504440444 Bmdodnc&*&Cjhhjir`\goc&Hjg_dib&54294)&7534;36456&,D`a\pgo`_- 4 4244

/*215*075 5.,4/

Edgi\V\Z#JZaViZY#:dcYh#+#'00,.0$(

690=660446 Ankdm`&D`a`i^`&Fdi\i^`&82:;8)&7534736484 680:68 5265

6:0==:0444 Cc\ii`g&Ldif&Eio`mkmdn`n&Fdi\i^`&72487)&VRN&7434:36494&R`b&S 660;=6 5256

5=0:4<0=4; UPP&Bji_&5&Innp`m&82=467)&6<34636484&EMTN&R`b&S 5<07<4 42=4

5<066=068< Jpopmi\&Epmjk`\i&Lj\i&Cji_pdo&Nj&5:&924:7:)&5434<36477&EMTN&R`b&S 5;0=== 42<<

5;0;4705;4 RMPA&S`mqd^`n&9277;)&7434=3647< 5;0:<; 42<;

5=04550444 Hdbc&Sk``_&R\dg&Fdi\i^`&5&827;9)&453553647<&R`b&S 5;0567 42<8

5=06840859 TC&Dp_b`ji&Oaoj&7259<)&563553647<&R`b&S 5:07=6 42<5

5=064406:4 Mdo^c`ggn&*&Bpog`m&Fdi\i^`&525=56)&VRN&5935636477&R`b&S 5:056< 42;=

5;0:;50:=5 Ddbidot&Fdi\i^`&72989:)&7535636478&R`b&S 590<69 42;<

7=06=70:4: M`omj^`iom`&Fdi\i^`&<2;9)&VRN&4:3563646< 590;5; 42;;

580;9:0444 T`g`m`\g&S`^pmdodn\odji&:25:89)&5435636475 5809== 42;6

590<<;0768 M\mnojin&Innp`m&9259<)&VRN&593543646; 580774 42;4

560<7;0444 Cjhhpidot&Fdi\i^`&5&9245;)&7534;36478&EMTN 560:=4 42:6

56088;0<5< T`n^j&Pmjk`mot&Fdi\i^`&7&92;88)&5734836484&R`b&S 56047; 429=

55086<0:45 T`n^j&Pmjk`mot&Fdi\i^`&6&:2495;)&573543647= 550845 429:

5504:808;4 Hdbc]pmt&Fdi\i^`&;245;)&6434736467 5504;4 4298

55096605=4 Cc\ii`g&Ldif&Eio`mkmdn`n&Fdi\i^`&92<=6)&7434:36485 540876 4295

=0=45049; Uidlp`&Pp]&Fdi\i^`&92:9=)&7434:3646; =0;<7 428<

5609990444 Ii^jh`&Cjiodib`io&Sop_`io&Lj\in&5&64461644:&6294)&6834;3649:&R`b&S =0844 428:

=09;80686 Pm`hd`mo`g&:25;9)&4<34936476 <0=7< 4288

5504440444 M`omjkjgdo\i&Fpi_dib&82569)&493483648<&R`b&S <0;99 4287

<089;07:7 Elpdot&R`g`\n`&Fpi_dib&6&92<<)&6:34936476 <0:98 4287

=068;07<: Gm``i`&Kdib&9275<)&5934=36475 <09=5 4286

=0=87096; Gm``i`&Kdib&Fdi\i^`&824:87)&5934736479&R`b&S <0865 4285

55047706;; Bdncjknb\o`&Ann`o&Fdi\i^`&82<4<)&5834<36488 ;0<:< 427=

<06<:097= WjDS&Tm\inhdnndji&7288:)&6834<36478&R`b&S ;0995 427;

;0:590748 Ljibnoji`&Fdi\i^`&82;=5)&5=3483647: ;08:; 427;

5405940444 Hjpndib&*&C\m`&Tr`iot&Oi`&726<<)&4<3553648=&R`b&S ;0577 4279

:0=470=94 Tjb`oc`m&Ann`o&B\^f`_&S`^pmdodn\odji&64651Cm`5&92867:)&VRN&6434536499&R`b&S :0<95 4278

:0=<90444 S\b`&AR&Fpi_dib&Nj&5&<265<:)&VRN&5;35536474&588A :07=9 4275

<065<0444 P`i\md\i&Hjpndib&Fdi\i^`&72656)&4;34:36496&R`b&S 90<44 426<



Portfolio Statement

>^YZa^in#KjhiV^cVWaZ#EdcZn:j^aYZg#AcXdbZ#>jcY

9<5

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

590===0<:5 Iiop&SGS&Fdi\i^`&72<;9)&5;34736467&R`b&S 90:44 426<

90:6;057: T`g`m`\g&S`^pmdodn\odji&927<<;)&5435636477 909=5 426;

907<80=99 Hdbcr\tn&6465&92965)&VRN&5<35636475&R`b&S 90597 4269

904:90<44 P\m\bji&Mjmob\b`n&Nj&69&82<898)&VRN&5934936494&R`b&S 90554 4269

907;90444 T`g`m`\g&S`^pmdodn\odji&52=:76)&VRN&5435636477&R`b&S 80;;: 4267

9055607== M`\_jrc\gg&Fdi\i^`&82=<:)&5634;3647;&R`b&S 80:<= 4267

808<40444 S\b`&AR&Fpi_dib&Nj&5&;265<:)&VRN&5;35536495&R`b&S 80476 4264

:06940444 Ddbidot&Fdi\i^`&82:=9:)&753563648=&R`b&S 70=84 425=

904440444 D`go\&Adm&Ldi`n&3&Sfthdg`n&IP&82;9)&643543646<&588A 70=4; 425=

70=440444 D\gd&C\kdo\g&82;==6)&653563647; 70:;5 425<

708=40599 Tm\"jm_&C`iom`&Fdi\i^`&:294)&6<34;36477 708:< 425;

706940444 C\i\mt&Wc\ma&Fdi\i^`&II&92=96)&663543647; 70786 425:

;0<680;87 C\kdo\g&*&Cjpiod`n&D`]`iopm`&929:6)&753563646; 7065= 425:

704<80758 D`g\h\m`&Fdi\i^`&92989;)&5=3463646= 7049; 4259

705::0;7: T\pmpn&645=15&FR&Smg&72856)&VRN&4634636475&R`b&S 60;94 4258

504440444 Sjpoc`mi&W\o`m&S`mqd^`n&Fdi\i^`&72;4:)&7534736478 606<7 4255

50;4609;4 T`g`m`\g&S`^pmdodn\odji&82=;85)&5435636477&R`b&S 50:;; 424<

5084708:= Mdo^c`ggn&*&Bpog`m&Fdi\i^`&929;8)&5935636474&R`b&S 5078; 424;

226*223 00,.1

?^ai#=Y\ZY#KZXjg^i^Zh#+#'3,71$(

7;0;;40444 UK&Gdgo&8269)&4;35636484&R`b&S 7<04=5 52<;

7404440444 UK&Gdgo&82;9)&4;35636474 7604=4 529<

5804440444 UK&Gdgo&8269)&4;34=3647=&R`b&S 580585 42:=

5904440444 UK&Gdgo&4294)&753453646=&R`b&S 5607;5 42:5

5404440444 UK&Gdgo&8244)&66345364:4&R`b&S =0=<< 428=

5;0<;40444 UK&Gdgo&52:69)&66354364;5&R`b&S =0679 4289

804440444 UK&Gdgo&5269)&6634;3646;&R`b&S 709=9 425<

60;440444 UK&Gdgo&52;9)&663453648=&R`b&S 50:;6 424<

705=40444 UK&Gdgo&42<;9)&753453648:&R`b&S 50:86 424<

/00*603 4,.1

>jijgZh#+#'.,/3$(

,:404440444- Epmj1Bpi_&Fpopm`&4<347367 8069; 4265

,7505440444- US&64&Y`\m&Ljib&Bji_&,CBT-&Cjhhj_dot&Fpopm`&6534:36467 59; 4245

,809440444- US&9&Y`\m&Tm`\npmt&Njo`&,CBT-&Cjhhj_dot&Fpopm`&7434:36467 < 4244

,<0;440444- US&Ugom\&Bji_&Cjhhj_dot&Fpopm`&6534:36467 ,8- 4244

,6909440444- US&54&Y`\m&Ugom\&Bji_&Cjhhj_dot&Fpopm`&6534:36467 ,;- 4244

5406440444 Ljib&Gdgo&Cjhhj_dot&Fpopm`&6<34:36467 ,<<- 4244

;90;440444 US&54&Y`\m&Tm`\npmt&Njo`&,CBT-&Cjhhj_dot&Fpopm`&6534:36467 ,=<- 4244

2*003 .,0/

?dkZgcbZci#:dcYh#+#'.,03$(

708<40444 US&Tm`\npmt&Bji_&8244)&5935536496 60=45 4258

0*7./ .,/2

>^cVcX^Vah#+#'.,32$(

<; Fd_`gdot&Iinodopodji\g&Ldlpd_dot&Fpi_&1&So`mgdib&A&A^^phpg\odib 50<:: 424=

/*644 .,.7



Portfolio Statement

>^YZa^in#KjhiV^cVWaZ#EdcZn:j^aYZg#AcXdbZ#>jcY

9<6

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

>dglVgY#>dgZ^\c#=mX]Vc\Z#;dcigVXih#+#'.,.0$(

,54709;=0444- Bjpbco&GBP&njg_&EUR&@&52564;5<&ajm&n`oog`h`io&5:34936467 50747 424:

,;05<50444- Bjpbco&GBP&njg_&EUR&@&52567=85&ajm&n`oog`h`io&5:34936467 ;6 4244

80<680444 Bjpbco&USD&njg_&GBP&@&42<6:4;4&ajm&n`oog`h`io&5:34936467 64 4244

,89074<0444- Bjpbco&GBP&njg_&USD&@&5265596=&ajm&n`oog`h`io&5:34936467 ,=- 4244

609=50444 Bjpbco&EUR&njg_&GBP&@&42<<87:=&ajm&n`oog`h`io&5:34936467 ,56- 4244

90;840444 Bjpbco&USD&njg_&GBP&@&42<6:4;4&ajm&n`oog`h`io&5:34936467 ,69- 4244

/*127 .,.5

Hdgi[da^d#d[#^ckZhibZcih 0*./6*7.6 77,/6

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( /4*35. .,60

FZi#VhhZih 0*.13*256 /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2



Portfolio Statement

>^YZa^in#KjhiV^cVWaZ#OViZg#%#OVhiZ#>jcY

9<7

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

AcYjhig^Vah#+#'23,/0$(

870:44 E]\m\ 50967 8298

79056< Am^\_dn 50665 72:8

740844 Eqjlp\&W\o`m&T`^cijgjbd`n 50665 72:8

5<0594 A2O2&Shdoc =<4 62=6

;0<6; W\no`&M\i\b`h`io =;; 62=5

6505:5 P`io\dm =;6 62=4

<0846 T`om\&T`^c =88 62<5

6=904<9 Zc`ed\ib&W`dsdib&N`r&Bpdg_dib&M\o`md\gn&,A-&,CN- =44 62:<

9<0<:= Fgpd_m\ <:< 629=

880457 Cjm`&*&M\di&,A- <9: 6299

5<0849 Iio`mkphk&Gmjpk <87 6295

<;:0444 Ccdi\&L`nnj&Gmjpk&Hjg_dibn ;:: 626<

90<47 Sd`h`in ;7: 625=

5;0<67 A\g]`mon&Ii_pnomd`n ;5: 6257

5<0944 Kpmdo\&W\o`m&Ii_pnomd`n :<; 6249

680;57 Ei`mbt&R`^jq`mt 888 5276

650448 Au`f&Cjhk\it&Ii^&,A- 864 5269

90::< A_q\i^`_&Dm\di&Stno`hn 857 5267

=44 SMC 7;9 5256

5707:: Zpmi&Egf\t&W\o`m&Sjgpodjin 698 42;:

90559 B`a`n\ 667 42::

507;; Cg`\i&H\m]jmn 596 4289

;06=: Ii_pnomd`&_`&Njm\ 55= 4279

/4*4/. 27,30

Mi^a^i^Zh#+#'/3,43$(

9<0<:7 S`q`mi&Tm`io 50:66 82<8

56054< Ah`md^\i&W\o`m&Wjmfn 507== 825;

950=74 V`jgd\&Eiqdmjii`h`io 5074; 72=4

9:0444 S\i`\h`ioj&B\nd^j&_`&SP&,Cd\- 8;9 5286

505650:88 Ehdm\o`n&C`iom\g&Cjjgdib&Stno`hn 7=: 525<

5=0468 P`iiji&Gmjpk 59< 428;

6=60:69 Dp]\d&Eg`^omd^dot&*&W\o`m&Apocjmdot 59: 428;

3*3/1 /4,22

;dchjbZg#<^hXgZi^dcVgn#+#'/.,63$(

750<<4 S`mqd^`&Iio`mi\odji\g 50;=< 927:

560744 Rdii\d ;4= 6255

6057< Pjjg :74 52<<

;08:4 Y`od&Hjg_dibn 684 42;6

580544 M`m^\md 64: 42:5

50857 Gjpnoj 96 425:

1*413 /.,62

Ac[dgbVi^dc#LZX]cdad\n#+#'/.,1/$(

680844 Hjmd]\ 504:= 725=

5409<7 Eio`bmdn ;79 625=

50844 K`t`i^` 8=< 528<

70485 Apoj_`nf 8=8 528;

0*574 6,12



Portfolio Statement

>^YZa^in#KjhiV^cVWaZ#OViZg#%#OVhiZ#>jcY

9<8

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

EViZg^Vah#+#'5,47$(

580949 Cmjri&Hjg_dibn 5047= 7254

5:05:< B\gg ;8= 6267

60=<6 E^jg\] 7=8 525;

<059: Shpm%o&K\kk\&Gmjpk 696 42;9

90<69 S^cidou`m&So``g&Ii_pnomd`n&,A- 59; 428;

5707=4 R`>N`rC`gg =; 426=

0*466 6,./

@ZVai]#;VgZ#+#'0,40$(

5405:9 So`mdn 509<7 82;6

90;6; Opon`o&M`_d^\g 54= 4276

/*470 3,.2

>^cVcX^Vah#+#'/.,43$(

64 Fd_`gdot&Iinodopodji\g&Ldlpd_dot&Fpi_&1&USD&A&A^^phpg\odib 74: 42=5

:607=9 B`dedib&Omd`io\g&Ypcjib&W\o`mkmjja&T`^cijgjbt&,A-&,CN-&5934;36468&,ELN- 69: 42;:

950:44 B`dedib&Omd`io\g&Ypcjib&W\o`mkmjja&T`^cijgjbt&,A-&5:34:36467&,ELN- 656 42:7

552 0,1/

Hdgi[da^d#d[#^ckZhibZcih 11*5.6 /..,3.

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( '/42( '.,3.(

FZi#VhhZih 11*322 /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2



Portfolio Statement

>^YZa^in#MC#KZaZXi#>jcY

9<9

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dchjbZg#<^hXgZi^dcVgn#+#'/7,26$(

506=:0=68 RELX 760957 9245

60;8=0<68 Hjr_`i&Jjdi`mt&Gmjpk 5=0<:8 724:

:5=05:< Bpm]`mmt&Gmjpk 59059; 6278

6560864 N`so 580:5= 6269

6990946 Iio`mCjiodi`io\g&Hjo`gn&Gmjpk 580747 6264

80::;0=:7 Djhdijn&Pduu\&UK&*&Im`g\i_ 5707:4 624:

707:=0;;< H`\_g\h&Gmjpk 550497 52;4

:440;9; Rt\i\dm&Hjg_dibn ;0;:5 5264

507;;08:; R`_mjr :0=;4 524;

894087; P`mndhhji :08=5 5244

/20*.7/ 0/,67

>^cVcX^Vah#+#'/5,34$(

550<9;0;;6 N\oW`no&Gmjpk 780<58 927:

:807:60889 Lgjt_n&B\ifdib&Gmjpk 770=69 9267

6075<0<;8 So&J\h`n&Pg\^` 6=0;95 829<

:7<097: A_hdm\g&Gmjpk 5804<4 625;

7;9 Fd_`gdot&Iinodopodji\g&Ldlpd_dot&Fpi_&1&So`mgdib&A&A^^phpg\odib <0478 5268

4 Fd_`gdot&Iinodopodji\g&Ldlpd_dot&Fpi_&1&USD&A&A^^phpg\odib : 4244

/0.*4/. /6,36

;dchjbZg#KiVeaZh#+#'/2,4/$(

<9<0;69 Dd\b`j 740954 82;4

85<0:9< R`^fdoo&B`i^fdn`m&Gmjpk 68058< 72;6

8:;0<:9 Uidg`q`m 5=077= 62=<

7;40=58 Cm\inrd^f 5509;7 52;<

505660;87 T\o`&*&Ltg` =045: 527=

;<;0<95 F`q`m1Tm``&Dmdifn <0874 5274

/.1*./4 /3,65

AcYjhig^Vah#+#'/3,7/$(

<<90877 Esk`md\i 680<45 72<6

504550774 W`dm&Gmjpk 5=04;= 62=8

7670<;: Bpiug =0;<5 5295

50=;70695 G`ipdo&Gmjpk :07<7 42=<

86:04:: Eg`^omj^jhkji`ion 80645 42:9

9<0986 Anco`\_&Gmjpk 70674 4294

7805;4 R`idnc\r 50785 4265

46*6/4 /.,4.

@ZVai]#;VgZ#+#'6,35$(

65;0845 Njqj&Njm_dnf&,B- 690:78 72=9

5=90;6; Anom\Z`i`^\ 650845 7274

7;60:8< G`ipn 540<88 52:;

<50:7: D`^cm\&Pc\mh\^`pod^\gn 60668 4278

4.*/.1 7,04

:Vh^X#EViZg^Vah#+#'4,3/$(

90=<9066: Gg`i^jm` 6=07:5 8296

;8707:= Vd^om`s 57048: 6245

6;708=4 Fm``kjmo&M^Mjm\i =04;4 5284

3/*255 5,71



Portfolio Statement

>^YZa^in#MC#KZaZXi#>jcY

9<:

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

LZX]cdad\n#+#'4,73$(

60;950<<4 SAGE&Gmjpk 6408<9 725:

706780<;8 Apoj&Tm\_`m&Gmjpk 5=064= 62=:

608=<0<=5 Bto`n&T`^cijgjbt&Gmjpk =0=8: 5297

27*42. 5,43

=cZg\n#+#'5,63$(

54:0877 Pdji``m&N\opm\g&R`njpm^`n 5;0;;9 62;8

55<08;= Cjij^jPcdggdkn 5407:= 52:4

6;<05:8 Sc`gg ;048: 524=

13*/7. 3,20

JZVa#=hiViZ#+#'0,30$(

7094508;4 Rdbcohjq` 5=0;4: 7248

/7*5.4 1,.2

Hdgi[da^d#d[#^ckZhibZcih 43.*427 /..,02

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( '/*316( '.,02(

FZi#VhhZih 427*/// /..,..

Tc`&%bpm`n&di&]m\^f`on&m`km`n`io&oc`&n`^ojm&_dnomd]podjin&\o&6<&F`]mp\mt&64662&Wc`m`&n`^pmdod`n&

\m`&m`^g\nnd%`_&di&oc`&^pmm`io&k`mdj_&^jhk\m\odq`&k`m^`io\b`n&c\q`&]``i&m`no\o`_2

Tc`&k`m^`io\b`&ja&i`o&\nn`on&_dn^gjn`_&\]jq`&dn&np]e`^o&oj&mjpi_dib2

Uig`nn&joc`mrdn`&no\o`_0&\gg&cjg_dibn&\m`&ji&\i&j$^d\g&noj^f&`s^c\ib`&gdnodib&jm&\m`&k`mhdoo`_&

^jgg`^odq`&diq`noh`io&n^c`h`n2

Wc`m`&oc`&cjg_dibn3cjg_dibn&`lpdq\g`io&q\gp`&dn&m`kjmo`_&oj&]`&idg&ocdn&dn&_p`&oj&\&am\^odji\g&

nc\m`&kjndodji2



Portfolio Statement

>^YZa^in#MC#KbVaaZg#;dbeVc^Zh#>jcY

9<;

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

>^cVcX^Vah#+#'/6,27$(

606== Fd_`gdot&Iinodopodji\g&Ldlpd_dot&Fpi_&1&So`mgdib&A&A^^phpg\odib 8=05<8 =296

5048=0<=: Cgjn`&Bmjoc`mn&Gmjpk 5409<7 6249

540;650;49 Jpno&Gmjpk =0847 52<6

50;5804:7 Cji_pdo&Hjg_dibn <066; 529=

506<40;5= L\i^\ncdm`&Hjg_dibn ;0;<; 5295

7::066= Bmjjfn&M\^Dji\g_&Gmjpk ;07=< 5287

70;;<06:9 XPS&P`indjin&Gmjpk :04:8 525;

6570:46 B\if&ja&G`jmbd\&Gmjpk 90=6; 5259

6<608;7 R\oc]ji`&Bmjoc`mn 90<49 5256

8098:0759 Pm`hd`m&Mdoji&Gmjpk 906;8 5246

60:8905;= Ddm`^o&Ldi`&Iinpm\i^`&Gmjpk 80;9; 42=6

5:04:90795 M`m^d\&Ann`o&M\i\b`h`io 80:9= 42=4

5045;0;45 H*T&Gmjpk 808<< 42<;

74709<6 Iio`mh`_d\o`&C\kdo\g&Gmjpk 80685 42<6

:0=4=078: Sc`m]jmi`&Iiq`nojmn&Gp`min`t&C 70;:: 42;7

5055404=: Cc`ni\m\ 704=6 42:4

60764088< Amb`io`s&Gmjpk 60=9= 429;

809680<6< M\^\p&Pmjk`mot&Okkjmopidod`n&Fpi_ 60978 428=

504<<0;5: Pmjqd_`io&Fdi\i^d\g 60859 428;

69;0;9; S`^pm`&Tmpno&B\if 50=57 427;

606<7078; Ai_`\i&Pm`^djpn&M`o\gn 50599 4266

9:40487 P``g&Hpio 9<< 4255

5:0;49 M\mrti&V\gp`&Iiq`nojmn 7; 4245

9650<:4 Ui]jpi_&Gmjpk 66 4244

/30*056 07,25

AcYjhig^Vah#+#'1/,24$(

709450::= B\]^j^f&Iio`mi\odji\g&Gmjpk 550=4: 6274

68708<< DCC 550598 625:

80:;70;66 Enn`iom\ 540:4= 6249

560;94056; Mdod`&Gmjpk 54095= 6248

90;=4085: S`idjm =0=69 52=6

:06760657 S`m^j&Gmjpk =0;85 52<=

560<470468 Cj\on&Gmjpk =088= 52<7

60::<0=54 Mjmb\i&A_q\i^`_&M\o`md\gn <07=8 52:6

<9=0;:8 Sh\mo&M`o`mdib&Stno`hn ;07:4 5286

50;76049< R`__`&Njmocb\o` ;044: 527:

6609;;0;;6 C\kdo\ :0978 526:

;:=0<87 K`gg`m&Gmjpk :05;8 5264

;860;97 VP 90495 42=<

50<;7074; Tth\i 80<49 42=7

=480868 Md_rd^c&Gmjpk 808;; 42<;

50;95094< Njm^mjn 709=5 42;4

=<<0:77 RWS&Hjg_dibn 70975 42:<

;0;=;0<77 Cjno\di&Gmjpk 7079; 42:9

70:590<;< Kd`m&Gmjpk 60<75 4299

;055;0=9< Sk``_t&Hdm` 60:5= 4295

80799085: So\!di`&Gmjpk 50:5: 4275

7078;0=6: Shdocn&N`rn 509=4 4275

66=07640559 M\i\b`h`io&Cjinpgodib&Gmjpk&B&Pm`a`mm`_ 57< 4247

805;<05;6 T\i%`g_&Gmjpk 54: 4246



Portfolio Statement

>^YZa^in#MC#KbVaaZg#;dbeVc^Zh#>jcY

9<<

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

57904<80:57 M\i\b`h`io&Cjinpgodib&Gmjpk&Pm`a`mm`_ <5 4246

=806790946 M\i\b`h`io&Cjinpgodib&Gmjpk 9; 4245

/20*40/ 05,4.

;dchjbZg#<^hXgZi^dcVgn#+#'03,04$(

90<<50458 M\mfn&*&Sk`i^`m&Gmjpk =0768 52<4

609<;06=6 Wdghdiboji <09=4 52::

60<5<0<57 SSP&Gmjpk ;06<8 5285

506980;44 R`_mjr :078= 5267

7058:0978 M*C&S\\o^cd 90;:8 5256

7;:0<=8 Eio\di 904<< 42=<

509480;6= H`\_g\h&Gmjpk 80=7: 42=:

80:9<0;98 ITE&Gmjpk 80;== 42=7

6066<0:<8 H\gajm_n&Gmjpk 80:;5 42=4

5;60:85 Wduu&Adm&Hjg_dibn 808:5 42<:

<6:0<:: Fpgg`m&Shdoc&*&Tpmi`m&,A- 80554 42<4

::<0:64 JD&W`\oc`mnkjji 70;58 42;6

90:;40646 E]dlpdot 705;9 42:5

608490<:< ME&Gmjpk&Iio`mi\odji\g 60=8; 429;

;0=4:0=;7 R`no\pm\io&Gmjpk 60;:= 4298

640=7:0<<7 Tc`&Fpgc\h&Scjm`&Pg^ 50=<= 427<

60<<50:=; RM 50;79 4278

80978098: S\a`notg`&UK 5067< 4268

507860688 G`\m8hpnd^&Hjg_dibn 50665 4268

506=<087: Bm\i_&Am^cdo`fon&Gmjpk 7;; 424;

5085=0557 Hjnohjm` 5=8 4248

62*513 /4,2.

;dchjbZg#KiVeaZh#+#'2,72$(

7088406;7 PZ&Cpnnjin :0788 5267

708840674 IG&D`ndbi&Gmjpk 90<8< 5257

709540754 C*C&Gmjpk 9064= 5245

904=80547 Fdin]pmt&Fjj_&Gmjpk 80<=4 42=9

908:50=9; Gm``i^jm`&Gmjpk 808:9 42<:

506550:=9 Omdbdi&Eio`mkmdn`n&,GB- 808:7 42<:

70=6;0767 B\ff\qjm&Gmjpk 80756 42<7

807;:066: M^Cjggn&R`o\dg&Gmjpk 4 4244

13*31/ 4,66

=cZg\n#+#'2,10$(

80<5:0656 Ioc\^\&Ei`mbt <07<4 52:6

96406;9 Ei`mb`\i :067< 5265

90==90::= J\_`noji`&Ei`mbt 904=: 42==

609<40975 Jjci&Wjj_&Gmjpk 904:= 42=<

5076:06;5 Hpiodib 80788 42<8

;67047: Kdnojn&Hjg_dibn 607;6 428:

9077=0=9; P`omjo\g&,GB- 605<= 4286

11*466 4,30



Portfolio Statement

>^YZa^in#MC#KbVaaZg#;dbeVc^Zh#>jcY

9<=

\n&\o&6<&F`]mp\mt&6467

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

:Vh^X#EViZg^Vah#+#'5,03$(

86=04;: Vd^om`s ;0974 528:

:0965049: C\kdo\g :0<8; 5277

50;:70;<9 C`iom\g&And\&M`o\gn 80:8< 42=4

604550:74 A_md\od^&M`o\gn 70888 42:;

:5=059; K`ih\m`&R`njpm^`n&,GB- 7046< 429=

6054909;4 Eg`h`iodn 60:<6 4296

66098809:< Jp]dg``&Pg\odiph 6055= 4285

7909;:04=8 Ai_m\_\&Mdidib 50:45 4275

504650=74 Stiocjh`m 5098< 4274

11*225 4,25

@ZVai]#;VgZ#+#'1,03$(

708<40:67 Skdm`&H`\goc^\m`&Gmjpk <0954 52:9

6<<0<6; Hdfh\&Pc\mh\^`pod^\gn 80=:7 42=:

6096=0:=9 E^j&Aidh\g&H`\goc&Gmjpk 7047: 429=

=0=5:05<; Scd`g_&Tc`m\k`pod^n ;58 4258

/5*001 1,11

JZVa#=hiViZ#+#'/,10$(

607::0595 LSL&Pmjk`mot&S`mqd^`n 90=7= 5259

3*717 /,/3

LZX]cdad\n#+#'.,36$(

60:<90698 TT&Eg`^omjid^n 90788 5247

3*122 /,.1

>jijgZh#+#''.,3.($(

505=< FTSE&694&Y6&Ii_`s&Fpopm`&5;34736467 =9= 425=

737 .,/7

;dcigVXih#[dg#<^"ZgZcXZ#+#''.,/7($(

7064609<6 Mdod`&Gmjpk&,CFD- 5:4 4247

;044;04:= Gg`iq`\bc&Pmjk`mod`n&,CFD- 567 4246

:0568089< C\dmi&Hjh`n&,CFD- 75 4245

;=0<:6 H\gajm_n&Gmjpk&,CFD- 8 4244

59=06<: Fdin]pmt&Fjj_&Gmjpk&,CFD- 4 4244

58:08:; Hjnohjm`&,CFD- ,7- 4244

=90;;6 Omdbdi&Eio`mkmdn`n&,GB-&,CFD- ,8- 4244

78907<7 H`\_g\h&Gmjpk&,CFD- ,;- 4244

:970;:< C*C&Gmjpk&,CFD- ,56- 4244

070 .,.4

LZaZXdbbjc^XVi^dch#+#'.,./$(

740=== Z`bji\&Cjhhpid^\odjin 66 4244

00 .,..

Hdgi[da^d#d[#^ckZhibZcih 3/0*.57 77,/.
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EU Securities Financing Transaction Regulation

P_\"O\Zli`k`\j"B`eXeZ`e^"PiXejXZk`fe"N\^lcXk`fe"(OBPN)"i\hl`i\j"]lik_\i"kiXejgXi\eZp"kf"X[[i\jj"g\iZ\`m\["i`jbj"`e"k_\"lj\"f]"j\Zli`k`\j"]`eXeZ`e^"kiXejXZk`fej.

=" ]le["dXp" lj\" PfkXc" N\klie" OnXgj"fi" fk_\i" ]`eXeZ`Xc" [\i`mXk`m\" `ejkild\ekj"n`k_" j`d`cXi" Z_XiXZk\i`jk`Zj" kf"d\\k" k_\" `em\jkd\ek" fYa\Zk`m\" f]" X" ]le[" Xe[" `e"

XZZfi[XeZ\"n`k_"k_\"gifm`j`fej"fe"k_\"lj\"f]"]`eXeZ`Xc"[\i`mXk`m\"`ejkild\ekj."P_\"]fccfn`e^"kpg\"f]"Xjj\kj"ZXe"Y\"jlYa\Zk"kf"PfkXc"N\klie"OnXgj"(PNO)"fi"fk_\i"

]`eXeZ`Xc"[\i`mXk`m\"`ejkild\ekj"n`k_"j`d`cXi"Z_XiXZk\i`jk`Zj:"\hl`kp"jkfZbj,"\hl`kp"`e[`Z\j,"Zfddf[`kp"`e[`Z\j"Xe["Zi\[`k"`e[`Z\j.

?flek\igXik`\j"kf"jlZ_"kiXejXZk`fej"dljk"Y\"jlYa\Zk"kf"gil[\ek`Xc"jlg\im`j`fe"ilc\j"Zfej`[\i\["Yp"k_\"B?="Xj"\hl`mXc\ek" kf"k_fj\"gi\jZi`Y\["Yp"AQ"cXn"Xe["

jg\Z`Xc`j\["`e"k_\j\"kpg\j"f]"kiXejXZk`fej."P_\"Zflek\igXik`\j"kf"jlZ_"kiXejXZk`fej"n`cc"^\e\iXccp"Y\"]`eXeZ`Xc"`ejk`klk`fej"YXj\["`e"Xe"KA?@"d\dY\i"jkXk\"Xe["

_Xm\"Xe"`em\jkd\ek"^iX[\"Zi\[`k"iXk`e^."

Global Data 

28/02/23

Fund Name Broker

Contracts for Differences 

/ Total Return Swaps 

£’000 Percentage of NAV

B`[\c`kp"=j`Xe"@`m`[\e["Ble[ FL"Ifi^Xe 95

Q>O (62)

Total 33 0.04%

B`[\c`kp"Ae_XeZ\["EeZfd\"Ble[ Cfc[dXe"OXZ_j 62

FL"Ifi^Xe (2)

Q>O 172

Total 232 0.09%

B`[\c`kp"CcfYXc"@`m`[\e["Ble[ FL"Ifi^Xe (1,167)

Total (1,167) -0.03%

B`[\c`kp"CcfYXc"Ae_XeZ\["EeZfd\"Ble[ FL"Ifi^Xe 120

Q>O (32)

Total 88 0.03%

B`[\c`kp"CcfYXc"D`^_"U`\c["Ble[ FL"Ifi^Xe (14)

Total (14) -0.01%

B`[\c`kp"CcfYXc"Og\Z`Xc"O`klXk`fej"Ble[ Cfc[dXe"OXZ_j (307)

DO>? 609

FL"Ifi^Xe 132

Ifi^Xe"OkXec\p (1,528)

Q>O (3,052)

Total (4,146) -0.13%

B`[\c`kp"Og\Z`Xc"O`klXk`fej"Ble[ DO>? (45)

FL"Ifi^Xe 5,526

Q>O (131)

Total 5,350 0.18%

B`[\c`kp"QG"OdXcc\i"?fdgXe`\j"Ble[ Cfc[dXe"OXZ_j 4

DO>? (14)

FL"Ifi^Xe 314

Q>O (12)

Total 292 0.06%

=cc"PNOj"_Xm\"fg\e"dXkli`kp" k\efij"YXj\["k_\"ZfekiXZklXc"j\kkc\d\ek"[Xk\"f]"\XZ_"gfj`k`fe"Xe["Xi\"Xcc"j\kkc\["Y`-cXk\iXccp"n`k_"k_\"i\jg\Zk`m\"Zflek\igXikp."

Ble[j"efk"c`jk\["dXb\"ef"lj\"f]"j\Zli`k`\j"]`eXeZ`e^"kiXejXZk`fej.
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28/02/23

Fund Name Broker Received Granted

UK Pound 

£’000

US Dollar 

£’000

UK Pound 

£’000

US Dollar 

£’000

B`[\c`kp"Ae_XeZ\["EeZfd\"Ble[ Cfc[dXe"OXZ_j "-""" "-""" "210" "-"""

Ifi^Xe"OkXec\p  -    -   "90"  -   

Q>O  -    -   "7,330"  -   

Total  -    -    7,630  -   

B`[\c`kp"CcfYXc"@`m`[\e["Ble[ FL"Ifi^Xe "-""" "-""" "-""" "281"

Total  -    -    -    281 

B`[\c`kp"CcfYXc"Ae_XeZ\["EeZfd\"Ble[ >f]="O\Zli`k`\j "-""" "-""" "-""" "58"

Cfc[dXe"OXZ_j "-""" "-""" "-""" "90"

FL"Ifi^Xe "-""" "364" "-""" "-"""

Ifi^Xe"OkXec\p "-""" "-""" "-""" "107"

Q>O "-""" "-""" "8,379" "-"""

Total  -    364  8,379  255 

B`[\c`kp"CcfYXc"D`^_"U`\c["Ble[ Q>O "-""" "-""" "384" "-"""

Total  -    -    384  -   

B`[\c`kp"CcfYXc"Og\Z`Xc"O`klXk`fej"Ble[ Cfc[dXe"OXZ_j "-""" "-""" "-""" "943"

DO>? "-""" "620" "-""" "-"""

FL"Ifi^Xe "-""" "-""" "-""" "339"

Ifi^Xe"OkXec\p "-""" "-""" "-""" "1,385"

Q>O "-""" "-""" "-""" "2,885"

Total  -    620  -    5,552 

B`[\c`kp"Og\Z`Xc"O`klXk`fej"Ble[ FL"Ifi^Xe "-""" "-""" "955" "-"""

Q>O "-""" "-""" "120" "-"""

Total  -    -    1,075  -   

B`[\c`kp"QG"OdXcc\i"?fdgXe`\j"Ble[ DO>? "90" "-""" "-""" "-"""

FL"Ifi^Xe "310" "-""" "-""" "-"""

Q>O "-""" "-""" "-""" "448"

Total  400  -    -    448 

=cc"ZfccXk\iXc"`j"ZXj_"dXkli`e^"n`k_`e"1"[Xp"Xe["n_\i\"i\Z\`m\["Yp"Yifb\ij"`j"_\c["`e"j\^i\^Xk\["XZZflekj.
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Fund Name

Finance Cost

£’000

Return

£’000

Total

£’000

B`[\c`kp"=j`Xe"@`m`[\e["Ble[ (187) 181 (6)

B`[\c`kp"=j`X"LXZ`!Z"Kggfikle`k`\j"Ble[ (3) 1 (2)

B`[\c`kp"Ae_XeZ\["EeZfd\"Ble[ (297) 522 225

B`[\c`kp"CcfYXc"@`m`[\e["Ble[ (592) 480 (112)

B`[\c`kp"CcfYXc"Ae_XeZ\["EeZfd\"Ble[ (250) 352 102

B`[\c`kp"CcfYXc"D`^_"U`\c["Ble[ (23) "-""" (23)

B`[\c`kp"CcfYXc"Og\Z`Xc"O`klXk`fej"Ble[ (6,632) 1,989 (4,643)

B`[\c`kp"Og\Z`Xc"O`klXk`fej"Ble[ (5,782) 15,847 10,065

B`[\c`kp"QG"OdXcc\i"?fdgXe`\j"Ble[ (272) 370 98

=cc"^X`ej"Xe["cfjj\j"]fi"k_\"p\Xi"\e["Xi\"Xkki`YlkXYc\"100%"kf"k_\"i\jg\Zk`m\"]le["Xe["Xi\"efk"jlYa\Zk"kf"Xep"i\kliej"j_Xi`e^"XiiXe^\d\ekj"n`k_"k_\"Ble[xj"

IXeX^\i"fi"Xep"fk_\i"k_`i["gXik`\j.
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Further Information
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• All Fidelity employees are subject to a Code of Ethics which, among other things, sets out procedures for personal account dealings in securities. These 

procedures, which are rigorously monitored, are designed to ensure that there is no conflict between personal account dealing by Fidelity staff and the interests 

of Fidelity’s customers.

The two basics of the Code of Ethics require that deals have to be pre-authorised before an individual may undertake them, and they must afterwards be 

reported to the Compliance Department. Individuals are required to use specified brokers which enables this process to be checked on a continual basis.

In addition, there are specific provisions to ensure that any ainvestment idea is first acted upon by the funds Fidelity manages, and that fund managers may 

not deal within a defined period either side of a fund (for which they are responsible) dealing in that stock.

• The Report and Financial Statements of the Company, the Instrument of Incorporation and the Value Assessment Report may be inspected free of charge 

between 9.00 a.m. and 5.00 p.m. on every business day at the offices of the Authorised Corporate Director (ACD) at Beech Gate, Millfield Lane, Lower 

Kingswood, Tadworth, Surrey, KT20 6RP.

Shareholders may obtain copies of the above documents, including long form accounts, free of charge from the same address, or alternatively from our 

website www.fidelity.co.uk

It is possible to receive up to date information about the full holdings of the funds in which you invest. This is available on request, and may, at our discretion, 

be subject to you entering into an agreement with us to keep the information confidential. If you wish to receive full holdings information in accordance with 

the policy, please put your request in writing to: Data Policy Fund Holdings, Beech Gate, Millfield Lane, Lower Kingswood, Tadworth, Surrey KT20 6RP, United 

Kingdom quoting your name, address and account number or client reference number. 

• The Task Force on Climate-related Financial Disclosures (TCFD) is an advisory body set up by the G20 to address concerns around insufficient disclosure of 

climate-related risks and opportunities for businesses. Fidelity International is conscious of its role and responsibilities towards its clients and has published a 

report on the four pillars of TCFD: Governance, Strategy, Risk Management and Metrics and Targets. The report can be found at https://www.fidelity.co.uk/ 

investing-fidelity-funds

1 The funds or securities referred to herein are not sponsored, endorsed, sold or promoted by MSCI Inc. (“MSCI”), any of its affiliates, any of its information 

providers or any other third party involved in, or related to, compiling, computing or creating any MSCI Index (collectively, the “MSCI parties”). The MSCI 

Indexes are the exclusive property of MSCI. MSCI and the MSCI Index name are service mark(s) of MSCI or its affiliates and have been licensed for use for 

certain purposes by Fidelity. None of the MSCI parties makes any representation or warranty, express or implied, to the issuer or owners of this fund or any 

other person or entity regarding the advisability of investing in funds generally or in this fund particularly or the ability of any MSCI Index to track corresponding 

stock market performance. MSCI or its affiliates are the licensors of certain trademarks, service marks, and trade names and of the MSCI Indexes which are 

determined, composed and calculated by MSCI without regard to this fund or the issuer and owners of this fund or any other person or entity. None of the MSCI 

parties has any obligation to take the needs of the issuer or owners of this fund or any other person or entity into consideration in determining, composing, 

or calculating the MSCI Indexes. None of the MSCI parties is responsible for or has participated in the determination of the timing of, prices at, or quantities 

of this fund to be issued or in the determination or calculation of the equation by or the consideration into which this fund is redeemable. Further, none of the 

MSCI parties has any obligation or liability to the issuer or owners of this fund or any other person or entity in connection with the administration, marketing or 

offering of this fund. Although MSCI shall obtain information for inclusion in or for use in the calculation of the MSCI Indexes from sources that MSCI considers 

reliable, none of the MSCI parties warrants or guarantees the originality, accuracy and/or completeness of any MSCI Index or any data included therein. 

None of the MSCI parties makes any warranty, express or implied, as to the results to be obtained by the issuer of this fund, owners of the fund, or any other 

person or entity, from the use of any MSCI Index or any data included therein. None of the MSCI parties shall have any liability for any errors, omissions or 

interruptions of or in connection with any MSCI Index or any data included therein. Further, none of the MSCI parties makes any express or implied warranties 

of any kind, and the MSCI parties hereby expressly disclaim all warranties of merchantability and fitness for a particular purpose, with respect to each MSCI 

Index and any data included therein. Without limiting any of the foregoing, in no event shall any of the MSCI parties have any liability for any direct, indirect, 

special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages.

1a The fund belongs to a group known as “passive” or “index tracker” funds, whereby the portfolio holds securities that are representative of the index. This fund 

is constructed to efficiently replicate the characteristics of the index, but may not hold all the company shares in the index or hold those shares in exactly the 

same weightings. The costs and expenses that the fund incurs means returns may not exactly match the index performance.

2 The Shares in the fund are not in any way sponsored, endorsed, sold or promoted by FTSE International Limited (“FTSE”) or by the London Stock Exchange 

Plc (“the Exchange”) or by The Financial Times Limited (“FT”), and neither FTSE nor the Exchange nor FT makes any warranty or representation whatsoever, 

expressly or impliedly, either as to the results to be obtained from the use of the FT-SE Actuaries All-Share Index (“the Index”) and/or the figure at which the 

said Index stands at any particular time on any particular day or otherwise. The Index is compiled and calculated by FTSE. However, neither FTSE nor the 

Exchange nor FT shall be liable (whether in negligence or otherwise) to any person for any error in the Index, and neither FTSE nor the Exchange nor FT shall 

be under any obligation to advise any person of any error in the Index. “FTSE™” and “FT-SE®” are trade marks of the London Stock Exchange Plc and The 

Financial Times Limited and are used by FTSE International Limited under licence. “All-Share™” is a trade mark of FTSE International Limited.

S&P 500® are registered trademarks of Standard & Poor’s Financial Services LLC (“S&P”) and Dow Jones® is a registered trademark of Dow Jones Trademark 

Holdings LLC (“Dow Jones”). These trademarks have been licensed for use by S&P Dow Jones Indices LLC (“SPDJI”) and, in some cases, sublicensed to Fidelity. 

The S&P 500® (the “Index”) is a product of SPDJI and/or affiliates and has been licensed for use by Fidelity.
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• The Fund is not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, any of their respective affiliates or their third party licensors (collectively, 

“SPDJI Entities”). SPDJI Entities make no representation or warranty, express or implied, to the owners of the Fund or any member of the public regarding the 

advisability of investing in securities generally or in the Fund particularly or the ability of the Index to track general market performance. SPDJI Entities’ only 

relationship to Fidelity with respect to the Index is the licensing of the Index and certain trademarks, service marks and/or trade names of SPDJI Entities. The 

Index is determined, composed and calculated by SPDJI Entities without regard to Fidelity or the Fund. SPDJI Entities have no obligation to take the needs of 

Fidelity or the owners of the Fund into consideration in determining, composing or calculating the Index. SPDJI Entities are not responsible for and have not 

participated in the determination of the prices, and amount of the Fund or the timing of the issuance or sale of the Fund or in the determination or calculation 

of the equation by which the Fund is to be redeemed. SPDJI Entities have no obligation or liability in connection with the administration, marketing or trading 

of the Fund. There is no assurance that investment products based on the Index will accurately track index performance or provide positive investment returns. 

S&P Dow Jones Indices LLC is not an investment advisor. Inclusion of a security within the Index is not a recommendation by SPDJI Entities to buy, sell, or hold 

such security, nor is it considered to be investment advice.

• SPDJI ENTITIES DO NOT GUARANTEE THE ADEQUACY, ACCURACY, TIMELINESS AND/OR THE COMPLETENESS OF THE INDEX OR ANY DATA RELATED THERETO 

OR ANY COMMUNICATION, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATION (INCLUDING ELECTRONIC COMMUNICATIONS) WITH 

RESPECT THERETO. SPDJI ENTITIES SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS THEREIN. SPDJI 

ENTITIES MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES, OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR 

PURPOSE OR USE OR AS TO RESULTS TO BE OBTAINED BY FIDELITY, OWNERS OF THE FUND, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE 

INDEX OR WITH RESPECT TO ANY DATA RELATED THERETO. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL SPDJI ENTITIES 

BE LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING 

LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBLITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT 

LIABILITY, OR OTHERWISE. THERE ARE NO THIRD PARTY BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS BETWEEN SPDJI AND FIDELITY, OTHER 

THAN THE LICENSORS OF SPDJI AND ITS AFFILIATES.

FIL Limited and its respective subsidiaries form the global investment management organisation that is commonly referred to as Fidelity International. Fidelity 

International only gives information on products and services and, with the exception of retirement advice, does not provide investment advice based on individual 

circumstances.

Any service, security, investment, fund or product outlined may not be available to or suitable for you and may not be available in your jurisdiction. It is your 

responsibility to ensure that any service, security, investment, fund or product outlined is available in your jurisdiction before any approach is made regarding 

that service, security, investment, fund or product. This document may not be reproduced or circulated without prior permission and must not be passed to private 

investors. 

Past performance is not a reliable indicator of future results. The value of investments may go down as well as up and an investor may not get back the original 

amount invested. Unless otherwise stated all products are provided by Fidelity International, and all views expressed are those of Fidelity International. 

In certain countries, and for certain types of investments, transaction costs are higher and liquidity is lower than elsewhere. There may also be limited opportunities 

to find alternative ways of managing cash flows especially where the focus of investment is on small and medium sized firms. For funds specialising in such 

countries and investment types, transactions, particularly those large in size, are likely to have a greater impact on the costs of running a fund than similar 

transactions in larger funds. Prospective investors should bear this in mind in selecting funds.

Issued by FIL Investment Services (UK) Limited (FCA registered number 121939) a firm authorised and regulated by the Financial Conduct Authority.

FIL Investment Services (UK) Limited is a member of the Fidelity International group of companies and is registered in England and Wales under the company 

number 2016555. The registered office of the company is Beech Gate, Millfield Lane, Lower Kingswood, Tadworth, Surrey KT20 6RP, United Kingdom. FIL Investment 

Management Limited VAT group identification number is 395 3090 35.
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