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General Information
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(“FCA).

Directors of the Manager

G D Bamping*

S Corrigall (Resigned 2 May 2023)
W I Cullen*

D Edgar

K Henry (Appointed 3 March 2023)
A M Lawrence

H N Mepham

S Sabin (Appointed 18 August 2023)
M T Zemek*

Trustee & Custodian
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Authorised by the Prudential Regulation Authority and regulated by the FCA and the Prudential Regulation
Authority.

Investment Manager
BlackRock Investment Management (UK) Limited
12 Throgmorton Avenue, London EC2N 2DL

Authorised and regulated by the FCA.

Stock Lending Agent
BlackRock Advisors (UK) Limited
12 Throgmorton Avenue, London EC2N 2DL
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About the Trust

BlackRock Collective Investment Funds (the “Trust”) is organised as an umbrella unit trust scheme comprising
separate funds with segregated liability (each referred to as a “Fund” and collectively the “Funds”).

The Trust is an authorised unit trust scheme and each Fund qualifies as a UCITS scheme under the FCAs
Collective Investment Schemes Sourcebook (the “COLL Sourcebook”).

Cross sub-fund holdings within the Trust
As at 31 August 2023 and 28 February 2023 there were no cross sub-fund holdings within the Trust.

Funds not yet launched

Funds approved by the FCA but not yet launched are as follows:
iShares Developed Asia Pacific Ex Japan Equity Index Fund (UK)
iShares World Ex UK Equity Index Fund (UK)

Assessment of value

The FCA requires UK fund managers to complete an annual assessment of whether their UK authorised funds
provide value for investors. Our assessment considers fund and unit class level performance, costs and
charges, and service quality, concluding with an evaluation of whether investors receive value. BlackRock has
fulfilled its obligations for the reporting requirement, including assessing relevant charges, and published the
annual assessment of value statements on the BlackRock website on 31 October 2022 in a composite report
for all funds managed by BlackRock Fund Managers Limited subject to these requirements. The next annual
assessment is due for publication by the end of October 2023.

Fund Managers

As at 31 August 2023, the fund managers of the BlackRock Balanced Managed Fund were Jason Byrom ,
Conan Mckenzie and Adam Ryan.

The fund manager of the BlackRock Corporate Bond 1-10 Year Fund, iShares Corporate Bond Index Fund
(UK) & iShares ESG Overseas Corporate Bond Index Fund (UK) was Divya Manek.

The fund managers of the BlackRock Global Corporate ESG Insights Bond Fund were Alvin Do and Divya
Manek.

The fund managers of the iShares ESG Sterling Corporate Bond Index Fund (UK) were Duncan Fergusson
and Alessandro Ferrante.

The fund manager of the iShares Over 15 Years Corporate Bond Index Fund (UK) was Matthew Jackson.

The fund manager of the iShares Index Linked Gilt Index Fund (UK), iShares Over 15 Years Gilts Index Fund
(UK), iShares Overseas Government Bond Index Fund (UK), iShares UK Gilts All Stocks Index Fund (UK),
iShares Up to 10 Years Gilts Index Fund (UK) & iShares Up to 10 Years Index Linked Gilt Index Fund (UK) was
Francis Rayner.

The fund manager for all remaining Funds was Kieran Doyle.
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Significant Events

Changes in the Directors of the Manager

K Henry was appointed as a Director effective 3 March 2023.
S Corrigall resigned as a Director effective 2 May 2023.
S Sabin was appointed as a Director effective 18 August 2023.

Russian Invasion of Ukraine

Certain financial markets have fallen due primarily to geo-political tensions arising from Russia’s invasion of
Ukraine and the impact of the subsequent range of sanctions, regulations and other measures which impaired
normal trading in Russian securities. The Manager continues to monitor investment performance in line with the
Funds investment objectives, and the operations of the Funds and the publication of net asset values are
continuing. Additional information on the Funds performance and a global economic overview for key financial
markets are included in the Investment Manager’s report.

Fund Launches

The iShares Up to 10 Years Gilts Index Fund (UK) and the iShares Up to 10 Years Index Linked Gilt Index
Fund (UK) launched on 30 June 2023.
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Investment Manager’s Report
for the six months ended 31 August 2023

Investment Objective

BlackRock Balanced Managed Fund (Active Fund)
The aim of the Fund is to provide a return on your investment (generated through an increase in the value of
the assets held by the Fund and/or income received by those assets).

BlackRock Global Corporate ESG Insights Bond Fund (Active Fund)

The Fund aims to i) provide a gross return on your investment (generated through the value of the assets held
and/or income received from those assets) which, in ordinary circumstances, is broadly similar to the return
profile of the Bloomberg Global Aggregate Corporate Index GBP Hedged (the “Index”), and (ii) maintain a
risk profile (i.e. an evaluation of the risks associated with the portfolio) which is broadly similar to the risk
profile of the Index (save for the mitigation of potential ESG risks through the application of the ESG Policy).

Index Funds (Replicating/Non-Replicating Funds)
The investment objective of the Funds is to provide investors with a total return, taking into account the capital
and income returns, which reflect the total returns of the respective target/comparator benchmark listed

below.

The following table outlines the investment management approach adopted for each Fund:

Benchmark Investment management
Fund name Index approach
BlackRock Balanced Managed Fund Investment Association Mixed Investment Active

BlackRock Corporate Bond 1-10 Year
Fund

40%-85% Shares”
Composite Index”

Non-replicating

BlackRock Global Corporate ESG Insights Bloomberg Global Aggregate Corporate Active
Bond Fund Index GBP Hedged Index”

iShares 100 UK Equity Index Fund (UK) FTSE 100 Index” Replicating
iShares 350 UK Equity Index Fund (UK) FTSE 350 Index” Replicating
iShares Continental European Equity ESG Morningstar Developed Europe ex-UK ESG Replicating
Index Fund (UK) Enhanced Index”

iShares Continental European Equity Index ~ FTSE World Europe ex UK Index” Replicating

Fund (UK)
iShares Corporate Bond Index Fund (UK)

iShares Developed World Fossil Fuel
Screened Index Fund (UK)

iShares Emerging Markets Equity ESG
Index Fund (UK)

iShares Emerging Markets Equity Index
Fund (UK)

iShares Environment & Low Carbon Tilt
Real Estate Index Fund (UK)

iShares ESG Overseas Corporate Bond
Index Fund (UK)

iShares ESG Sterling Corporate Bond
Index Fund (UK)

iShares Index Linked Gilt Index Fund (UK)

Markit iBoxx GBP Non-Gilts Overall TR
Index”

MSCI World Select Fossil Fuel Screened
Index”

Morningstar Emerging Markets ESG
Enhanced Index”

FTSE Emerging Index”

FTSE EPRA NAREIT Developed Green Low
Carbon Target Developed Index”

ICE ESG Global Corporate ex GBP Index”

iBoxx MSCI ESG GBP Non-Gilts Index”

FTSE Actuaries UK Index Linked Gilts Over
5 Years Index”

Non-replicating

Replicating

Non-replicating

Non-replicating

Non-replicating

Non-replicating

Non-replicating

Non-replicating

BlackRUKIO2BIHI20REEnéAT 2dnds
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Investment Manager’s Report continued

Fund name

iShares Japan Equity ESG Index Fund
(UK)

iShares Japan Equity Index Fund (UK)

iShares Mid Cap UK Equity Index Fund
(UK)

iShares North American Equity Index Fund
(UK)

iShares Over 15 Years Corporate Bond
Index Fund (UK)

iShares Over 15 Years Gilts Index Fund
(UK)

iShares Overseas Government Bond Index
Fund (UK)

iShares Pacific Ex Japan Equity ESG Index
Fund (UK)

iShares Pacific Ex Japan Equity Index
Fund (UK)

iShares UK Equity ESG Index Fund (UK)
iShares UK Equity Index Fund (UK)

iShares UK Gilts All Stocks Index Fund
(UK)

iShares Up to 10 Years Gilts Index Fund
(UK)

iShares Up to 10 Years Index Linked Gilt
Index Fund (UK)

iShares US Equity ESG Index Fund (UK)

iShares US Equity Index Fund (UK)

Benchmark
Index

Morningstar Japan ESG Enhanced Index”

FTSE Japan Index”
FTSE 250 Index”

FTSE North America Index”

Markit iBoxx GBP Non-Gilts Over 15 Years
Index”

FTSE Actuaries UK Conventional Gilts Over
15 Years Index”

JP Morgan Global Government Bond Index
ex UK”

Morningstar Developed Markets Asia Pacific
ex-Japan ESG Enhanced Index”

FTSE World Asia-Pacific ex-Japan Index”

Morningstar UK ESG Enhanced Index”
FTSE All Share Index”

FTSE Actuaries UK Conventional Gilts All
Stocks Index”

FTSE Actuaries UK Conventional Gilts
0-10 Years Index”

FTSE Actuaries UK Index-Linked Gilts
0-10 Years Index”

Morningstar US Markets ESG Enhanced
Index”

FTSE USA Index”

Investment management
approach

Replicating

Replicating
Replicating

Replicating

Non-replicating

Non-replicating

Non-replicating

Replicating

Replicating

Replicating
Replicating
Non-replicating

Non-replicating

Non-replicating

Replicating

Replicating

# The Benchmark Index has been selected as a comparator benchmark.
" The Benchmark Index has been selected as a target benchmark.

Performance Summary and Tracking Error
The following table compares the realised performance of each of the Funds against the performance of the
relevant benchmarks during the financial period ended 31 August 2023. It also discloses the anticipated
tracking error of the Funds (disclosed in the prospectus on an ex-ante basis) against the actual realised
tracking error of the Funds as at 31 August 2023.

Further information on these performance measures and calculation methodologies used is detailed below:

» Fund returns shown, calculated net of fees, are the performance returns for the primary unit class of the
Funds which has been selected as a representative unit class. The primary unit class represents the
class of unit which is the highest charging unit class, free of any commissions or rebates, and is freely
available. Performance returns for any other unit class can be made available on request.

» For the BlackRock Balanced Managed Fund, the BlackRock Corporate Bond 1 - 10 Year Bond Fund, the
BlackRock Global Corporate ESG Insights Bond Fund, the iShares ESG Overseas Corporate Bond Index
Fund (UK) and the iShares Overseas Government Bond Index Fund (UK), the Fund returns are based on
the NAV per unit as at close of business for reporting purposes only, for the purpose of fair comparison
and presentation with the target/comparator benchmark’s close of business valuation point.

7 BlackRock Collective Investment Funds
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Investment Manager’s Report continued

» For the rest of the Funds, the Fund returns are based on the NAV per unit calculated in accordance with
the Prospectus as at 12 noon for dealing purposes. Where, due to a public holiday or market closure(s),
a date relevant to determination of the Fund returns would not be a dealing day (such that a NAV would
not otherwise be calculated on that day), a NAV may nevertheless be determined and calculated in
accordance with the Prospectus for the purposes of these disclosures.

* Due to the Financial Reporting Standard 102 (“FRS 102”) and the Statement of Recommended Practice
for Authorised Funds (“SORP”) requirements, including the accounting policy for the valuation point at
12 noon, there may be differences between the NAV per unit as recorded in the financial statements and
the NAV per unit calculated in accordance with the Prospectus.

» Anticipated tracking error is based on the expected volatility of differences between the returns of a
Fund and the returns of its Benchmark Index.

+ Realised tracking error is the annualised standard deviation of the difference in monthly returns between
a Fund and its Benchmark Index. Tracking error shows the consistency of the returns relative to the
Benchmark Index over a defined period of time. The realised tracking error is annualised and calculated
using data from the preceding 36 month observation period.

The table and the relevant footnotes also indicate where the realised tracking error is greater than the
anticipated tracking error.

Target
Icomparator
benchmark Anticipated Realised

Fund return return tracking error tracking error
% % %

BlackRock Balanced Managed Fund

— Class A Accumulation Units (0.04%) (0.24%) N/A* N/A
BlackRock Corporate Bond 1-10 Year Fund

— Class D Accumulation Units 0.10% 0.10%  Upto 1.50% 0.36%

BlackRock Global Corporate ESG Insights Bond Fund

— Class X Accumulation Units 2.06% 2.01% N/A* N/A
iShares 100 UK Equity Index Fund (UK)

— Class D Accumulation Units (2.79%) (2.78%) Up to 0.20% 0.16%

iShares 350 UK Equity Index Fund (UK)

— Class D Accumulation Units (3.05%) (3.01%) Upto 0.25% 0.13%

iShares Continental European Equity ESG Index Fund (UK)

— Class D Accumulation Units 0.64% 0.26% Up to 0.30% N/A'
iShares Continental European Equity Index Fund (UK)

— Class D Accumulation Units 0.67% 0.75% Up to 0.30% 0.27%

iShares Corporate Bond Index Fund (UK)

— Class D Accumulation Units (0.23%) (0.25%) Up to 0.40% 0.25%

iShares Developed World Fossil Fuel Screened Index Fund (UK)

— Class D Accumulation Units 6.66% 6.58%  Upto 1.70% N/A
iShares Emerging Markets Equity ESG Index Fund (UK)

— Class D Accumulation Units (0.05%) 0.62%  Upto 1.30% N/A
iShares Emerging Markets Equity Index Fund (UK)

— Class D Accumulation Units (1.40%) (0.65%) Up to 1.30% 0.98%

iShares Environment & Low Carbon Tilt Real Estate Index Fund

(UK)

— Class D Accumulation Units (6.58%) (6.58%) Upto 1.50% 1.25%
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Investment Manager’s Report continued

Target
Icomparator
benchmark Anticipated Realised

Fund return return tracking error tracking error
% % % %

iShares ESG Overseas Corporate Bond Index Fund (UK)

- Class D Accumulation Units (1.69%) (1.74%)  Up to 4.00% 0.37%

iShares ESG Sterling Corporate Bond Index Fund (UK)

— Class D Accumulation Units (0.15%) (0.18%)  Up to 0.40% N/AT
iShares Index Linked Gilt Index Fund (UK)

— Class D Accumulation Units (2.87%) (2.86%) Upto 1.00% 0.45%

iShares Japan Equity ESG Index Fund (UK)

— Class D Accumulation Units 6.45% 6.37%  Upto 3.50% N/A
iShares Japan Equity Index Fund (UK)

— Class D Accumulation Units 6.25% 6.29% Up to 3.50% 1.14%

iShares Mid Cap UK Equity Index Fund (UK)

— Class D Accumulation Units (4.27%) (4.36%) Upto 0.25% 0.81%?
iShares North American Equity Index Fund (UK)

- Class D Accumulation Units 8.33% 8.39%  Upto2.50% 2.36%

iShares Over 15 Years Corporate Bond Index Fund (UK)

— Class D Accumulation Units (2.34%) (2.03%) Upto 0.30% 0.66%°
iShares Over 15 Years Gilts Index Fund (UK)

— Class D Accumulation Units (5.43%) (5.29%) Upto 0.60% 0.23%

iShares Overseas Government Bond Index Fund (UK)

— Class D Accumulation Units (4.42%) (4.44%) Up to 4.00% 0.20%

iShares Pacific Ex Japan Equity ESG Index Fund (UK)

— Class D Accumulation Units (7.49%) (7.45%) Upto 1.35% N/A'
iShares Pacific Ex Japan Equity Index Fund (UK)

— Class D Accumulation Units (3.32%) (3.17%) Upto 0.75% 0.72%

iShares UK Equity ESG Index Fund (UK)

— Class D Accumulation Units (3.36%) (2.75%) Upto 0.25% N/AT
iShares UK Equity Index Fund (UK)

— Class D Accumulation Units (2.33%) (3.03%) Up to 0.20% 0.43%*
iShares UK Gilts All Stocks Index Fund (UK)

— Class D Accumulation Units (2.31%) (2.30%) Upto 0.60% 0.11%

iShares Up to 10 Years Gilts Index Fund (UK)

— Class D Accumulation Units 1.64% 1.62%  Upto 0.60% N/A'
iShares Up to 10 Years Index Linked Gilt Index Fund (UK)

— Class D Accumulation Units 1.21% 1.20%  Upto 0.60% N/A
iShares US Equity ESG Index Fund (UK)

— Class D Accumulation Units 8.76% 8.65% Up to 2.50% N/A
iShares US Equity Index Fund (UK)

— Class D Accumulation Units 8.86% 8.92% Up to 2.50% 2.36%

Since these Funds are actively managed, please refer to the Fund specific performance commentary on the following pages.

The Fund’s tracking history is too short to provide a statistically significant tracking error.

Before operating costs, the tracking error is a result of (a) securities lending income (b) impact of trading cashflows and index changes and (c) futures
mistracking, which is caused as the futures used for efficient portfolio management purposes may not perfectly track the Benchmark Index.

Before operating costs, valuation point and pricing source differences had a pronounced impact on the Fund’s tracking error. i.e. both the Benchmark Index
and the Fund are midday priced but the timing of the exact price varies. Similarly, the Fund is a swing priced fund and is valued using mid prices (if no swing)
whereas the Benchmark Index is bid priced.

Before operating costs, the tracking difference is a result of (a) securities lending income (b) impact of trading cashflows and index changes and (c) futures
mistracking, which is caused as the futures used for efficient portfolio management purposes may not perfectly track the Benchmark Index.

[T
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Investment Manager’s Report continued

Global Economic Overview

Global equities, as represented by the MSCI All Country World Index ("ACWI"), returned 5.37% (in GBP terms)
during the six months ended 31 August 2023. Equities recovered from pessimism induced by high inflation
(the rate of increase in the prices of goods and services) and rising interest rates, although inflation has
begun to slow down in many parts of the world. Indicators of continued resilience, such as robust consumer
spending and tight labour markets, tempered investors’ concerns about slowing global economic growth.

The US economy grew strongly in the first six months of 2023 as both consumer and government spending
rose, and consumers showed signs of growth in continued spending in July and August 2023. While several
prominent regional banks failed during the period, prompt government action limited the impact on the wider
economy. The US jobs market continued to show strength, and unemployment remained at historically low
levels. In Japan, the economy accelerated during the first six months of 2023, and the government lifted strict
border controls although exports declined near the end of the period under review. The UK economy was
nearly flat in the first six months of 2023 before contracting in July 2023 amid weakness in exports as global
trade cooled. Modest growth resumed in the Eurozone in the first six months of 2023, but high interest rates
continued to weigh on the region’s economy and retail sales fell in July 2023. UBS's takeover of the failed
Credit Suisse at the behest of regulators stabilised markets.

Most emerging market economies continued to expand, although fluctuating commodity prices and the higher
interest rate environment presented significant economic challenges. The Chinese economy grew at a slow
pace relative to the country’s historical rate while falling consumer prices raised concerns about deflation
(general decline of the price level of goods and services).

The world’s largest central banks continued to implement measures aimed at monetary policy tightening,
although the pace of tightening slowed in some regions. The US Federal Reserve (“the Fed”) raised interest
rates three times, pausing once before resuming with another increase at its July 2023 meeting. However, this
represented a significantly slower pace of interest rate increases compared to the sharp tightening seen
during the second half of 2022 from the Fed. The Fed also continued to reduce some of the accumulated
bond holdings on its balance sheet.

The Bank of England (“BoE”) raised interest rates four times, as inflation remained high despite showing some
signs of easing. The European Central Bank (“ECB”) also increased interest rates at each of its four meetings
in an effort to control rising prices in the Eurozone. Furthermore, the ECB began to reduce the size of its
balance sheet in March 2023 by allowing some of its outstanding bonds to mature without reinvestment.

Global equity performance was positive overall, as inflationary pressure eased and the global economy
continued to grow despite slowdown in some regions. US stocks surged as the Fed tightening slowed and
innovations in the technology sector drove significant gains. European stocks performed well as tourism
rebounded strongly, supporting consumer spending. Meanwhile, Asian stocks gained as Japan’'s economy
picked up and investor interest in semiconductor companies surged. Equities in emerging markets also
gained, helped by the slowing pace of interest rate increases.

BlackRUKIOZRIHF2NRES 2 A FdAds 10



Investment Manager’s Report continued

Global bond prices (which move inversely to yields) rose slightly overall, as moderating inflation led investors
to anticipate an end to the current monetary policy tightening cycle. US treasury prices rose fractionally,
sustained by the changing economic environment, as well as the failure of several US banks and subsequent
government intervention. UK gilt prices declined slightly, as large borrowing requirements and persistent
inflation raised concerns among investors. European government bonds gained slightly, while Japanese
government bond prices were volatile, driven by periodic substantial purchases from The Bank of Japan to
keep yields within its yield cap. Global corporate bond prices advanced as continued resilience in the global
economy drove investor optimism and both high-yield and investment-grade bonds gained.

In the commodities markets, Brent crude oil prices rose moderately as several large oil producing and
exporting countries cut production levels. European natural gas prices remained steady, having retreated
significantly from the highs following Russia’s invasion of Ukraine. Gold prices rose amid the slowing pace of
Fed interest rate increases and elevated inflation.

In the foreign exchange markets, the US dollar performance was mixed against other global currencies. The
euro and sterling appreciated relative to the US dollar, while the Japanese yen and Chinese yuan declined.
Continued interest rate increases from the ECB and BoE, even as the Fed slowed its pace of interest rate
hikes, drove the increase in the relative value of the euro and sterling.

Fund Performance Review and Activity
BlackRock Balanced Managed Fund

Over the six month period to 31 August 2023, the Fund's performance return was (0.04%), outperforming its
comparator benchmark which returned (0.24%).

The Fund is managed on an absolute return basis and not relative to any benchmark. The return of the
comparator benchmark is given for reference purposes only.

Financial markets were focused on the ability of central banks to curb inflation and maintain economic growth.
While higher-than-expected inflation data combined with instability within the banking sector impacted
investor sentiment at the beginning of the period, signs that US inflation might moderate without the need for a
rise in unemployment, paired with the outperformance of large-cap technology stocks drove the positive
performance of developed market equities. Towards the end of the period, financial markets started to price
in a “higher for longer” interest rate environment as central banks reiterated that there was still a long way to
go to get the inflation rates down to their target levels. The expectation for rate cuts in the near-term faded
creating volatility in equity and bond markets.

Against this backdrop, the Fund’s exposure to developed market equities was the key driver of returns during
the period. Emerging market equities and non-government bonds contributed positively to returns. The Fund’s
alternatives exposure was the largest detractor from returns. A number of these assets are investment
vehicles listed in the UK. The share prices fell as a result of overall weakness of the UK equity and bond
markets. Foreign exchange, government bonds, volatility strategies and commodities also contributed
negatively, although to a lesser extent.
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Investment Manager’s Report continued

During the six month period the following were the largest contributors to and detractors from the Fund’s

absolute return:

Largest Contributors Largest Detractors

Strategy Effect on

Fund return
US Enterprise Technology Equity Basket 0.73%
BGF US Flexible Equity Fund 0.66%
iShares Core S&P 500 ETF 0.50%
S&P 500 Futures 0.44%
FTSE 250 Equity Futures (hedging) 0.31%

Eff n
Strategy Fund (re:ttu?fn
BlackRock UK Smaller Companies Fund (0.44%)
Gresham House Energy Storage Fund (0.26%)
Volatility Futures (0.24%)
Transition Leaders Long /Short Equity Basket (0.21%)
SDCL Energy Efficiency Income Trust (0.18%)

Given the strong outperformance of the US Technology sector over the period, it was exposure to US
technology equities that drove returns within the portfolio. UK equities, and in particular more domestically
focused UK equities, performed negatively over the period and therefore the Fund’s hedging positions in FTSE
250 Equity Futures enhanced returns, whilst the exposure to the BlackRock UK Smaller Companies Fund
detracted from performance. This negative sentiment along with rising bond yields led to the Fund’s listed
alternatives exposure, namely the Gresham House Energy Storage Fund and SDCL Energy Efficiency Income

Trust, to detract from performance.

Also detracting from performance was the position in Volatility Futures, which suffered from volatility
reductions. The Investment Manager added it to the portfolio following the banking crisis in the US and held it
during the US debt ceiling negotiations. However, equity market volatility remained at low levels throughout the
period. The Transition Leaders Long/Short Equity Basket detracted as cyclically oriented stocks, which the
Fund held in short positions in the basket, outperformed, thus contributing negatively to returns.

The following table details the significant portfolio weightings at 31 August 2023 and 28 February 2023:

31 August 2023 28 February 2023

Asset Class Gross Exposure
Equities 75.99%
Fixed Income 19.00%
Alternatives 6.01%
Commodities 3.94%
Volatility and Carry Strategies 1.41%

Asset Class Gross Exposure
Equities 73.91%
Fixed Income 15.22%
Alternatives 6.19%
Volatility and Carry Strategies 2.06%
Commodities 2.02%

The Fund started the period cautiously positioned with a moderate level of risk given the wide range of
interest rate expectations which continued to drive volatility in financial markets. Over the period, the Fund
increased equity positioning given the prospect of a recession in the near-term seemed less likely and also
added to government bonds given our view that they will act as an effective portfolio diversifier.

As the Fund pivots to new opportunities, the Investment Manager emphasises the importance of downside
protection and continuous monitoring of key risks including geopolitical tensions and changes in the global
growth outlook. The Investment Manager prefers higher quality assets as companies with stable revenue

generation and healthier balance sheets are better placed to withstand the current tighter credit conditions.

BlackRock Global Corporate ESG Insights Bond Fund

Over the six month period to 31 August 2023, the Fund’s performance return was 2.06%, outperforming its

target benchmark which returned 2.01%.
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Investment Manager’s Report continued

As described in the Fund’s investment objective and investment policy, the Investment Manager seeks to
achieve certain ESG related aims whilst balancing the return and risk profiles of the Fund to be broadly
similar to its Benchmark Index. The application of the Fund’s ESG Policy is expected to result in an ex ante
tracking error versus its Benchmark Index (i.e. the expected volatility of differences between the monthly
returns of the Fund and the monthly returns of its Benchmark Index due to differences in holdings). The ex
ante tracking error of the Fund as at 31 August 2023 was 0.12% which was in line with the expected tracking
error (up to 1.00%) as per the latest prospectus of the Fund.

Environmental, Social and Governance (“ESG”) considerations review

The Fund aims to provide exposure to a portfolio of fixed income securities (i.e. bonds) within the target
benchmark that is managed, through the application of the Fund’s ESG Policy and in particular its use of a
proprietary ESG framework of the Investment Manager (the BlackRock Sustainable Investing Intelligence
framework (“BSI Intel”)) (the “Methodology”)), to:

(a) have no exposure or reduced exposure to certain business activities for ESG related reasons;

(b) have a higher weighted average exposure (relative to the Benchmark Index) to companies that are scored
more highly on certain ESG criteria; and

(c) achieve (in respect of the corporate issuers in which it invests) a carbon emission intensity score that is
50% less than the carbon emission intensity score of the Benchmark Index, measured on a quarterly basis.

However, there can be no guarantee that these aims will be met and the carbon emission intensity score of
the Fund'’s portfolio may vary.

The ESG Policy of the Fund is met through a combination of the application of exclusionary screens based on
certain environmental and social related limits and/or exclusions as outlined in the ESG Policy of the Fund’s
prospectus and use of the Methodology to assess ESG considerations as determined by the Investment
Manager. The Methodology uses a variety of data inputs (generated by the Investment Manager, its affiliates
and/or one or more external research providers) to evaluate and score corporate issuers, based on
environmental considerations, social issues and governance. The Investment Manager combines a corporate
issuer’s scores in each of these categories based on a materiality weighting assessment (placing greater
weight on factors that are determined by the Investment Manager to have greater relevance to the industry of
each underlying corporate issuer) to create one overall score (the BSI Intel Insight”) for each corporate issuer.
Further detail on the Methodology is included in the Fund’s prospectus.

The Investment Manager sought to create a portfolio with a higher weighted average exposure (relative to the
target benchmark) to corporate issuers with higher BSI Intel Insights (relative to other corporate issuers in the
same or similar industries), while also seeking to maintain a return profile which, in ordinary circumstances, is
broadly similar to the return profile of the target benchmark and a risk profile which is broadly similar to the
risk profile of the target benchmark (i.e. primarily by seeking to maintain, where possible, similar (as
determined by the Investment Manager) bond, industry and geographic weightings in the portfolio compared
to the target benchmark) (save for the mitigation of potential ESG risks through the application of the ESG
Policy).
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Investment Manager’s Report continued

As at 31 August 2023, the Fund had a BSI Intel Score of 6.64 versus the target benchmark’s BSI Intel Score of
5.57. This means that the Fund’s portfolio is holding more of the higher-rated companies (versus the target
benchmark). The average BSI Intel Core Score of the Fund throughout the period to 31 August 2023 was

6.69 versus the target benchmark’s BSI Intel Score of 5.85. Since the Investment Manager’s focus is on
identifying companies with higher ESG scores, the Investment Manager controls risks (active investment risk
and ESG risk) through stock selection and seeks to minimise active investment risk from other sources, such
as beta (a measure of the volatility, or systematic risk, of a security or portfolio in comparison to the market as
a whole), country and sector mis-alignment with the target benchmark.

As at 31 August 2023, the Fund’s carbon emissions intensity score by Enterprise Value Including Cash
(‘EVIC’) (the issuer’'s most recently reported or estimated Scope 1,2 & 3 greenhouse gas emissions,
normalised by $1 million EVIC in USD) was 235.14, versus the target benchmark’s carbon emissions intensity
score of 474.77, a reduction of 50.47%. The average carbon emissions intensity score by EVIC of the Fund
throughout the period to 31 August 2023 was 232.8 versus the target benchmark’s average carbon emissions
intensity score by EVIC of 466.22, which translates to an average emissions reduction of 50.01%.

iShares Continental European Equity ESG Index Fund (UK)
Environmental, Social and Governance (“ESG”) considerations review

The ESG investment objectives of the Fund were met through its investments in a portfolio that was primarily
made up of securities that represent the Fund’s Benchmark Index, as outlined in the Fund’s prospectus.
Screening of issuers for inclusion within the Benchmark Index is carried out by the relevant Benchmark Index
provider based on the Benchmark Index provider's ESG screening criteria. The ESG screening criteria are set
out below. Further details regarding the methodology of the Benchmark Index (including its constituents) are
available on the Benchmark Index provider’'s website at https://assets.contentstack.io.

The following table lists the ESG considerations which were promoted by the Fund throughout the reference
period.

ESG considerations promoted by the Fund

Exclusion of issuers from the Morningstar Developed Markets Europe ex-UK Target Market Exposure Index (the “Parent
Index”) as having exposure to, or other ties with, certain activities including but not limited to:
— Controversial weapons
— Tobacco
— Nuclear weapons
— Civilian firearms
— Thermal coal
- Oil sands
— Adult entertainment
— Alcohol
— Gaming
Exclusion of issuers violating UN Global Compact Principles
Exclusion of issuers involved in ESG controversies

The Benchmark Index applies an optimisation process that seeks to create an index portfolio which has, overall, a lower ESG
risk rating ( as defined by Sustainalytics), and at least a 30% lower carbon intensity (defined as Scope 1 and 2 emissions
in tons of greenhouse gases equivalent, divided by revenue in millions (USD), in each case relative to the Parent Index.
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Investment Manager’s Report continued

The performance of the Benchmark Index is outlined below:

Benchmark Parent

ESG consideration Metric Index* Index Performance
Lower ESG risk rating (as defined Weighted average ESG risk rating 18.91 19.47 Achieved
by Sustainalytics)

Lower carbon intensity (30%) Weighted average carbon intensity (Tons 81.00 115.88 (30.10%)

Co2e/$M Sales)

* The Benchmark Index performance is provided as an indicative metric. All data presented has been calculated based on an average of the value of investments
traded and held on or around each applicable rebalance date of the Benchmark Index within the reference period. Disclosure of the Fund's performance relative
to the Benchmark Index will be provided in due course.

iShares Developed World Fossil Fuel Screened Index Fund (UK)
Environmental, Social and Governance (“ESG”) considerations review

The ESG investment objectives of the Fund were met through its investments in a portfolio that was primarily
made up of securities that represent the Fund’s Benchmark Index, as outlined in the Fund’s prospectus.
Screening of issuers for inclusion within the Benchmark Index is carried out by the relevant Benchmark Index
provider based on the Benchmark Index provider's ESG screening criteria. The ESG screening criteria are set
out below. Further details regarding the methodology of the Benchmark Index (including its constituents) are
available on the Benchmark Index provider’'s website at https://www.msci.com/constituents.

The following table lists the ESG considerations which were promoted by the Fund throughout the reference
period.

ESG considerations promoted by the Fund

Exclusion of issuers as having exposure to, or other ties with, certain activities including but not limited to:
— Issuers engaged in the extraction of thermal coal and its sale to external parties or the generation of power from thermal
coal;
— Issuers that are engaged in the extraction of oil sands, own oil sands reserves and disclose evidence of deriving
revenue from oil sands extraction;
— Issuers that own fossil fuel reserves and derive Exclusion of issuers deriving revenue from oil and gas or the extraction
and/or generation of power from thermal coal;
— Issuers engaged in providing equipment and services for the exploration and production of oil and natural gas;
— Issuers engaged in the extraction and production of oil and gas;
— Issuers with ties to certain types of controversial weapons or which manufacture nuclear weapons or related equipment
or provide services auxiliary to nuclear weapons;
— Issuers involved in the distribution or production of firearms or small arms ammunition intended for civilians;
— Issuers which produce tobacco products or are engaged in certain activities in relation tobacco-related products;
— Issuers which have been deemed to have failed to comply with UN Global Compact Principles.

iShares Emerging Markets Equity ESG Index Fund (UK)
Environmental, Social and Governance (“ESG”) considerations review

The ESG investment objectives of the Fund were met through its investments in a portfolio that was primarily
made up of securities that represent the Fund’s Benchmark Index, as outlined in the Fund’s prospectus.
Screening of issuers for inclusion within the Benchmark Index is carried out by the relevant Benchmark Index
provider based on the Benchmark Index provider's ESG screening criteria. The ESG screening criteria are set
out below. Further details regarding the methodology of the Benchmark Index (including its constituents) are
available on the Benchmark Index provider’'s website at https://assets.contentstack.io.
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Investment Manager’s Report continued

The following table lists the ESG considerations which were promoted by the Fund throughout the reference
period.

ESG considerations promoted by the Fund

Exclusion of issuers from the Morningstar Emerging Markets Target Market Exposure Index (the “Parent Index”) as having
exposure to, or other ties with, certain activities including but not limited to:
— Controversial weapons
— Tobacco
— Nuclear weapons
— Civilian firearms
— Thermal coal
— Oil sands
— Adult entertainment
— Alcohol
— Gaming
Exclusion of issuers violating UN Global Compact Principles
Exclusion of issuers involved in ESG controversies

The Benchmark Index applies an optimization process that seeks to create an index portfolio which has, overall, a lower ESG
risk rating (as defined by Sustainalytics), and at least a 30% lower carbon intensity (defined as Scope 1 and 2 emissions in
tons of greenhouse gases equivalent, divided by revenue in millions (USD), in each case relative to the Parent Index.

The performance of the Benchmark Index is outlined below:

Benchmark Parent

ESG consideration Index* Index Performance
Lower ESG risk rating (as defined Weighted average ESG risk rating 23.67 25.50 Achieved
by Sustainalytics)

Lower carbon intensity (30%) Weighted average carbon intensity (Tons 243.61  545.68 (55.23%)

Co2e/$M Sales)

*The Benchmark Index performance is provided as an indicative metric. All data presented has been calculated based on an average of the value of investments
traded and held on or around each applicable rebalance date of the Benchmark Index within the reference period. Disclosure of the Fund’s performance relative
to the Benchmark Index will be provided in due course.

iShares Environment & Low Carbon Tilt Real Estate Index Fund (UK)
Environmental, Social and Governance (“ESG”) considerations review

The ESG investment objectives of the Fund were met through its investments in a portfolio that was primarily
made up of securities that represent the Fund’s Benchmark Index, as outlined in the Fund’s prospectus.
Screening of issuers for inclusion within the Benchmark Index is carried out by the relevant Benchmark Index
provider based on the Benchmak Index provider's ESG screening criteria. The ESG screening criteria are set
out below. Further details regarding the methodology of the Benchmark Index (including its constituents) are
available on the Benchmark Index provider's website at https://www.ftserussell.com/index.
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Investment Manager’s Report continued

The following table lists the ESG considerations which were promoted by the Fund throughout the reference
period.

ESG considerations promoted by the Fund

Exclusion of issuers from the FTSE EPRA NAREIT Developed Index (the “Parent Index”) as having exposure to, or other ties
with, certain activities including but not limited to:
—non-renewable energy (including extraction of oil sands, thermal coal and thermal coal power generation),
- tobacco (including related to the manufacture, supply and distribution of tobacco),
—weapons (including chemical and biological, cluster bombs and nuclear weapons) and controversies (including human
rights, labour, environmental and anti-corruption controversies).

Constituent weights are tilted based on percentage improvements in:
- green building certification (the share of total net leasable area owned and/or managed by a company that is certified as
part of an eligible green certification scheme) (target 30% improvement),
— energy usage (the average modeled energy consumption per square metre of net leasable area owned and/or managed
by a company) (target 10% improvement),
— carbon emissions intensity (which is the total operational emissions scaled by company value including cash) (target
20% improvement).

If, at a Benchmark Index rebalance, the index provider is unable to achieve all targets of the Benchmark Index, the
Benchmark Index provider may, in certain circumstances, reduce these sustainable investment consideration targets if it is
not feasible to achieve them all (with the reduction being implemented incrementally until a feasible solution is reached).

The performance of the Benchmark Index is outlined below:

Benchmark Parent

ESG consideration Metric Index* Index Performance
Constituent weights are tilted Share of total net leasable area owned 22.22%  17.09% 30.01%
based on percentage and/or managed by a constituent that is

improvements in green building certified as part of an eligible green

certification (target 30% certification scheme

improvement)

Constituent weights are tilted The average modeled energy 211 234 9.97%
based on percentage consumption per square meter of net

improvements in energy usage leasable area owned and/or managed by

(target 10% improvement) a company

Constituent weights are tilted Weighted average carbon emissions 16.4 20.6 20.16%
based on percentage intensity (Tons CO2e/$m EVIC)

improvements in carbon emissions
intensity (target 20% improvement)

*The Benchmark Index performance is provided as an indicative metric. All data presented has been calculated based on an average of the value of investments
traded and held on or around each applicable rebalance date of the Benchmark Index within the reference period. Disclosure of the Fund's performance relative
to the Benchmark Index will be provided in due course.

iShares ESG Overseas Corporate Bond Index Fund (UK)
Environmental, Social and Governance (“ESG”) considerations review

The ESG investment objectives of the Fund were met through its investments in a portfolio that was primarily
made up of securities that represent the Fund’s Benchmark Index, as outlined in the Fund’s prospectus.
Screening of issuers for inclusion within the Benchmark Index is carried out by the relevant Benchmark Index
provider based on the Benchmark Index provider's ESG screening criteria. The ESG screening criteria are set
out below. Further details regarding the methodology of the Benchmark Index (including its constituents) are
available on the Benchmark Index provider's website at https://indices.theice.com/.
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Investment Manager’s Report continued

The following table lists the ESG considerations which were promoted by the Fund throughout the reference
period.

ESG considerations promoted by the Fund

Exclusion of issuers exposed to, or other ties with, certain activities including but not limited to:
— controversial weapons,
— Tobacco,
— nuclear weapons,
— civilian firearms,
—thermal coal,
— oil sands,
— fossil fuel reserves,
- oil and gas equipment and services,
—oil and gas extraction and production,
— Exclusion of United Nations Global Compact Principles.
Exclusion of companies which score below a certain Sustainalytics ESG Rating (based on a Sustainalytics ESG controversy
score).

iShares ESG Sterling Corporate Bond Index Fund (UK)
Environmental, Social and Governance (“ESG”) considerations review

The ESG investment objectives of the Fund were met through its investments in a portfolio that was primarily
made up of securities that represent the Fund’s Benchmark Index, as outlined in the Fund’s prospectus.
Screening of issuers for inclusion within the Benchmark Index is carried out by the relevant Benchmark Index
provider based on the Benchmark Index provider's ESG screening criteria. The ESG screening criteria are set
out below. Further details regarding the methodology of the Benchmark Index (including its constituents) are
available on the Benchmark Index provider’'s website at www.markit.com/indices.

The following table lists the ESG considerations which were promoted by the Fund throughout the reference
period.

ESG considerations promoted by the Fund

Exclusion of issuers exposed to, or other ties with, certain activities including but not limited to:
— controversial weapons,
— tobacco,
— nuclear weapons,
— civilian firearms,
—thermal coal,
— oil sands,
— fossil fuel reserves,
- oil and gas equipment and services,
— oil and gas extraction and production,

Exclusion of issuers violating UN Global Compact Principles.

Exclusion based on:
— MSCI ESG Ratings”
— MSCI ESG controversy score”

#The Benchmark Index also excludes companies which score below a certain threshold based on MSCI ESG Ratings and which are identified by the Benchmark
Index provider as being involved in controversies that have a negative ESG impact on their operations and/or products and services based on a certain MSCI ESG

controversy score. The Benchmark Index provider is responsible for determining the composition of the Benchmark Index and screening its constituent holdings.
None of the Fund, the Manager or the Investment Manager will monitor the composition of the Benchmark Index against the screening criteria applied.
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Investment Manager’s Report continued

iShares Japan Equity ESG Index Fund (UK)
Environmental, Social and Governance (“ESG”) considerations review

The ESG investment objectives of the Fund were met through its investments in a portfolio that was primarily
made up of securities that represent the Fund’s Benchmark Index, as outlined in the Fund’s prospectus.
Screening of issuers for inclusion within the Benchmark Index is carried out by the relevant Benchmark Index
provider based on the Benchmark Index provider's ESG screening criteria. The ESG screening criteria are set
out below. Further details regarding the methodology of the Benchmark Index (including its constituents) are
available on the Benchmark Index provider’'s website at https://assets.contentstack.io.

The following table lists the ESG considerations which were promoted by the Fund throughout the reference
period.

ESG considerations promoted by the Fund

Exclusion of issuers from the Morningstar Japan Target Market Exposure Index (the “Parent Index”) as having exposure to, or
other ties with, certain activities including but not limited to:
— Controversial weapons
— Tobacco
— Nuclear weapons
— Civilian firearms
— Thermal coal
- Oil sands
— Adult entertainment
— Alcohol
— Gaming

Exclusion of issuers violating UN Global Compact Principles

Exclusion of issuers involved in ESG controversies

The Benchmark Index applies an optimization process that seeks to create an index portfolio which has, overall, a lower ESG
risk rating (as defined by Sustainalytics), and at least a 30% lower carbon intensity (defined as Scope 1 and 2 emissions in
tons of greenhouse gases equivalent, divided by revenue in millions (USD), in each case relative to the Parent Index.

The performance of the Benchmark Index is outlined below:

Benchmark Parent

ESG consideration Metric Index* Index Performance
Lower ESG risk rating (as defined Weighted average ESG risk rating 20.48 22.69 Achieved
by Sustainalytics)

Lower carbon intensity (30%) Weighted average carbon intensity (Tons 53.07 75.82 (30.00%)

Co2e/$M Sales)

*The Benchmark Index performance is provided as an indicative metric. All data presented has been calculated based on an average of the value of investments
traded and held on or around each applicable rebalance date of the Benchmark Index within the reference period. Disclosure of the Fund's performance relative
to the Benchmark Index will be provided in due course.

iShares Pacific Ex Japan Equity ESG Index Fund (UK)
Environmental, Social and Governance (“ESG”) considerations review

The ESG investment objectives of the Fund were met through its investments in a portfolio that was primarily
made up of securities that represent the Fund’s Benchmark Index, as outlined in the Fund’s prospectus.
Screening of issuers for inclusion within the Benchmark Index is carried out by the relevant Benchmark Index
provider based on the Benchmark Index provider's ESG screening criteria. The ESG screening criteria are set
out below. Further details regarding the methodology of the Benchmark Index (including its constituents) are
available on the Benchmark Index provider's website at https://assets.contentstack.io.
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Investment Manager’s Report continued

The following table lists the ESG considerations which were promoted by the Fund throughout the reference
period.

ESG considerations promoted by the Fund

Exclusion of issuers from the Morningstar Developed Markets Asia-Pacific ex-Japan Target Market Exposure Index (the
“Parent Index”) as having exposure to, or other ties with, certain activities including but not limited to:
— Controversial weapons
— Tobacco
— Nuclear weapons
— Civilian firearms
— Thermal coal
— Oil sands
— Adult entertainment
— Alcohol
— Gaming
Exclusion of issuers violating UN Global Compact Principles
Exclusion of issuers involved in ESG controversies

The Benchmark Index applies an optimization process that seeks to create an index portfolio which has, overall, a lower ESG
risk rating (as defined by Sustainalytics), and at least a 30% lower carbon intensity (defined as Scope 1 and 2 emissions in
tons of greenhouse gases equivalent, divided by revenue in millions (USD), in each case relative to the Parent Index.

The performance of the Benchmark Index is outlined below:

Benchmark Parent

ESG consideration Index* Index Performance
Lower ESG risk rating (as defined Weighted average ESG risk rating 19.11 21.92 Achieved
by Sustainalytics)

Lower carbon intensity (30%) Weighted average carbon intensity (Tons 262.21  449.09 (41.80%)

Co2e/$M Sales)

*The Benchmark Index performance is provided as an indicative metric. All data presented has been calculated based on an average of the value of investments
traded and held on or around each applicable rebalance date of the Benchmark Index within the reference period. Disclosure of the Fund’s performance relative
to the Benchmark Index will be provided in due course.

iShares UK Equity ESG Index Fund (UK)
Environmental, Social and Governance (“ESG”) considerations review

The ESG investment objectives of the Fund were met through its investments in a portfolio that was primarily
made up of securities that represent the Fund’s Benchmark Index, as outlined in the Fund’s prospectus.
Screening of issuers for inclusion within the Benchmark Index is carried out by the relevant Benchmark Index
provider based on the Benchmark Index provider's ESG screening criteria. The ESG screening criteria are set
out below. Further details regarding the methodology of the Benchmark Index (including its constituents) are
available on the Benchmark Index provider’'s website at https://assets.contentstack.io.
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Investment Manager’s Report continued

The following table lists the ESG considerations which were promoted by the Fund throughout the reference
period.

ESG considerations promoted by the Fund

Exclusion of issuers from the Morningstar UK Index (the “Parent Index”) as having exposure to, or other ties with, certain
activities including but not limited to:
— Controversial weapons
— Tobacco
— Nuclear weapons
— Civilian firearms
— Thermal coal
— Oil sands
— Adult entertainment
— Alcohol
— Gaming
Exclusion of issuers violating UN Global Compact Principles
Exclusion of issuers involved in ESG controversies

The Benchmark Index applies an optimization process that seeks to create an index portfolio which has, overall, a lower ESG
risk rating (as defined by Sustainalytics), and at least a 30% lower carbon intensity (defined as Scope 1 and 2 emissions in
tons of greenhouse gases equivalent, divided by revenue in millions (USD), in each case relative to the Parent Index.

The performance of the Benchmark Index is outlined below:

Benchmark Parent

ESG consideration Index* Index Performance
Lower ESG risk rating (as defined Weighted average ESG risk rating 20.23 22.44 Achieved
by Sustainalytics)

Lower carbon intensity (30%) Weighted average carbon intensity (Tons 65.53 93.59 (29.98%)

Co2e/$M Sales)

*The Benchmark Index performance is provided as an indicative metric. All data presented has been calculated based on an average of the value of investments
traded and held on or around each applicable rebalance date of the Benchmark Index within the reference period. Disclosure of the Fund’s performance relative
to the Benchmark Index will be provided in due course.

iShares US Equity ESG Index Fund (UK)
Environmental, Social and Governance (“ESG”) considerations review

The ESG investment objectives of the Fund were met through its investments in a portfolio that was primarily
made up of securities that represent the Fund’s Benchmark Index, as outlined in the Fund’s prospectus.
Screening of issuers for inclusion within the Benchmark Index is carried out by the relevant Benchmark Index
provider based on the Benchmark Index provider's ESG screening criteria. The ESG screening criteria are set
out below. Further details regarding the methodology of the Benchmark Index (including its constituents) are
available on the Benchmark Index provider’'s website at https://assets.contentstack.io.

21 BlackRock Collective Investment Funds NM 1023U-3202771-22/724


https://assets.contentstack.io/v3/assets/bltabf2a7413d5a8f05/blt472195e990301852/6188fdb3b23afd586010746e/20211108_Morningstar_ESG_Enhanced_Index_Family.pdf

Investment Manager’s Report continued

The following table lists the ESG considerations which were promoted by the Fund throughout the reference
period.

ESG considerations promoted by the Fund

Exclusion of issuers from the Morningstar US Target Market Exposure Index (the “Parent Index”) as having exposure to, or
other ties with, certain activities including but not limited to:
— Controversial weapons
— Tobacco
— Nuclear weapons
— Civilian firearms
— Thermal coal
— Oil sands
— Adult entertainment
— Alcohol
— Gaming
Exclusion of issuers violating UN Global Compact Principles
Exclusion of issuers involved in ESG controversies
The Benchmark Index applies an optimization process that seeks to create an index portfolio which has, overall, a lower ESG
risk rating (as defined by Sustainalytics), and at least a 30% lower carbon intensity (defined as Scope 1 and 2 emissions in
tons of greenhouse gases equivalent, divided by revenue in millions (USD), in each case relative to the Parent Index.

The performance of the Benchmark Index is outlined below:

Benchmark Parent

ESG consideration Index* Index Performance
Lower ESG risk rating (as defined Weighted average ESG risk rating 18.74 21.43 Achieved
by Sustainalytics)

Lower carbon intensity (30%) Weighted average carbon intensity (Tons 83.90 121.72 (31.12%)

Co2e/$M Sales)

*The Benchmark Index performance is provided as an indicative metric. All data presented has been calculated based on an average of the value of investments
traded and held on or around each applicable rebalance date of the Benchmark Index within the reference period. Disclosure of the Fund’s performance relative
to the Benchmark Index will be provided in due course.
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Notes to Financial Statements (unaudited)
for the six months ended 31 August 2023

Accounting Policies

The financial statements have been prepared in accordance with United Kingdom Generally Accepted
Accounting Practice ("UK GAAP”) and the Statement of Recommended Practice for Authorised Funds (the
“SORP”) issued by the Investment Management Association (now known as the Investment Association) in May
2014 and amended in June 2017.

The accounting policies applied are consistent with those of the financial statements for the year ended
28 February 2023 and are described in those annual financial statements.
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BlackRock Balanced Managed Fund

About the Fund

The Fund is a sub-fund of BlackRock Collective Investment Funds (previously known as BlackRock Qualified
Investor Schemes (1)), a UCITS scheme under the COLL Sourcebook. The Fund was established on 21 June
2005 and was authorised by the FCA on 21 June 2005. The Fund was previously known as Merrill Lynch
Balanced Managed Fund. It adopted its present name with effect from 28 April 2008. The Fund’s FCA product
reference number is 645667.

Risk and Reward Profile

Lower risk Higher risk
Typically lower rewards Typically higher rewards

Unit Class
A Accumulation 1 2 3 4 5 6 7

« The risk indicator was calculated incorporating historical data and may not be a reliable indication of the
future risk profile of the Fund.

* The risk category shown is not guaranteed and may change over time.
* The lowest category does not mean risk free.

« The use of derivatives will impact the value of the Fund and may expose the Fund to a higher degree of
risk. Derivatives are highly sensitive to changes in the value of the asset on which they are based and can
increase the size of losses and gains, resulting in greater fluctuations in the value of the Fund. The impact
to the Fund can be greater where derivatives are used in an extensive or complex way.

For more information on this, please see the Fund’s Key Investor Information Document (“KIID”), which is
available at www.blackrock.com.
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BlackRock Balanced Managed Fund

Net Asset Value

Net Asset Value
Net Asset Value per Unit

At 31 August 2023 Units in Issue £000’s p
A Accumulation 209,695,717 512,749 244.5

Distributions Payable for the period to 31 August 2023
Unit Class Distribution payable on 31.10.2023

Pence per Unit

A Accumulation 1.3162

Operating Charges

1.3.2023 1.3.2022
Unit Class to 31.8.2023 to 28.2.2023
A Accumulation 1.52% 1.54%

Operating charges are annualised and exclude portfolio trade-related costs, except costs paid to the custodian/depositary and entry/exit
charges paid to an underlying collective investment scheme (if any).
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BlackRock Balanced Managed Fund

Portfolio Statement (unaudited)
at 31 August 2023

Market
Value
£000’s

Holding or

Nominal

Value Investment

ASIA AND PACIFIC - 0.76%; 28.2.2023 0.40%
EQUITIES - 0.76%; 28.2.2023 0.40%

Australia - 0.12%; 28.2.2023 0.07%
34,964 Costa 51

20,226 National Australia Bank 299
51,347 Santos 201
2,963 Woodside Energy 56

607

Hong Kong - 0.28%; 28.2.2023 0.00%
57,000 Digital China 15

148,100 Prudential 1,452
1,467

Israel - 0.03%; 28.2.2023 0.05%
29,653 ICL 140

Japan - 0.23%; 28.2.2023 0.18%
11,200 Daiichi Sankyo 260
50,500 ENEOS 149
300 Fujitsu 30
4,000 Kubota 50
3,000 Kurita Water Industries 92
14,000 Oji 45
2,100 Omron 80
16,800 Renesas Electronics 222
3,600 Sumitomo Forestry 80
3,800 Yamaha Motor 77
1,800 Yaskawa Electric? 56
1,141

South Korea - 0.08%; 28.2.2023 0.08%

430 Samsung Electronics 427

Taiwan - 0.02%; 28.2.2023 0.02%
1,271 Taiwan Semiconductor 95
Manufacturing
EUROPE - 33.57%; 28.2.2023 33.04%
EQUITIES - 28.83%; 28.2.2023 28.29%

Austria - 0.12%; 28.2.2023 0.13%

10,550 ams-OSRAM 58
3,270 Andritz 137
3,638 Kontron 62
5,732 Verbund 373

630

% of
Total
Net
Assets

0.01
0.06
0.04
0.01

0.12

0.00
0.28

0.03

0.05
0.03
0.01
0.01
0.02
0.01
0.02
0.04
0.02
0.01
0.01

0.23

0.08

0.02

0.01
0.03
0.01
0.07

0.12

Market
Value
£000’s

Holding or
Nominal

Value Investment

Belgium - 0.08%; 28.2.2023 0.11%

20,884 Umicore 436

Denmark - 0.15%; 28.2.2023 0.18%

1,068 Novozymes 37
4,974 Orsted 251
589 Rockwool 118
19,106 Vestas Wind Systems 355
761
Finland - 0.14%; 28.2.2023 0.22%
7,977 Neste 232
17,879 Stora Enso 182
10,012 UPM-Kymmene 271
685
France - 0.33%; 28.2.2023 0.24%
889 Air Liquide? 127
5,298 Cie de Saint-Gobain 272
3,124 Edenred 158
5,757 Fermentalg Rights -
31/12/2049"
6,358 Schneider Electric 870
868 Teleperformance 96
7,462 Worldline 195
1,718
Germany - 0.20%; 28.2.2023 0.17%
4,523 Infineon Techno\ogiesg 128
3,698 Siemens 442
26,002 Siemens Energy 295
1,810 SMA Solar Technology 116
1,644 Software 45
1,026
Ireland - 1.19%; 28.2.2023 1.50%
6,830,839 Greencoat Renewables 5,646
2,345 Kingspan 156
18,893 Origin Enterprises 53
7,201 Smurfit Kappa 241
6,096
Italy - 0.07%; 28.2.2023 0.07%
89,324 Snam 367
Netherlands - 0.14%; 28.2.2023 0.17%
119 Adyen 80
50 ASML 26
2,081 Corbion 39
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% of
Total
Net

Assets

0.08

0.01
0.05
0.02
0.07

0.15

0.05
0.04
0.05

0.14

0.02
0.05
0.03
0.00

0.17
0.02
0.04

0.33

0.02
0.09
0.06
0.02
0.01

0.20

1.10
0.03
0.01
0.05

1.19

0.07

0.02
0.00
0.01
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BlackRock Balanced Managed Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal

Value Investment

791 Koninklijke DSM'
4,762 Koninklijke Philips
8,247 Koninklijke Vopak
1,025 NXP Semiconductors

Norway - 0.20%; 28.2.2023 0.28%
3,084 Aker BP
211,600 Aker Carbon Capture

5,846 Equinorg

17,748 Leroy Seafood

17,701 Mowi

86,888 NEL?
6,042 Nordic Semiconductor
3,984 Salmar?
6,543 TOMRA Systems

Portugal - 0.02%; 28.2.2023 0.02%
9,050 Galp Energia SGPS

Spain - 0.14%; 28.2.2023 0.17%
2,783 Acciona
27,516 EDP Renovaveis

Sweden - 0.13%; 28.2.2023 0.18%
3,926 Getinge
6,275 Holmen
12,827 Nibe Industrier
1,390 Orron Energy
27,442 Svenska Cellulosa
10,281 Telefonaktiebolaget LM
Ericsson

Switzerland - 0.32%; 28.2.2023 0.28%
5,768 ABB
1,690 Belimo
13,115 SIG
4,625 STMicroelectronics?
180 VAT
821 Zurich Insurance

United Kingdom - 25.60%; 28.2.2023 24.57%

353,300 3i
337,717 Ascential®
47,995 Ashtead

27 BlackRock Collective Investment Funds

Market
Value
£000’s

62
85
234
167

693

66
191
142

58
251

74

57
162

71

1,062

98

316
400

716

54
189
76

290
42

652

174
704
278
173

58
305

1,692

7,020
680
2,678

0.01
0.02
0.05
0.03

0.14

0.01
0.04
0.03
0.01
0.05
0.01
0.01
0.03
0.01

0.20

0.02

0.06
0.08

0.14

0.01
0.04
0.01
0.00
0.06
0.01

0.13

0.03
0.14
0.05
0.03
0.01
0.06

0.32

1.37
0.13
0.52

Holding or

Nominal
Value

109,212
504,000
435,000
827,190
63,787
2,179
11,937
42,544
353,645
89,905
49,045
29,643
9,656,165
92,224
110,672
392,338
54,808
116,791
65,448
2,708,364
66,391
275,666
84,164
18,022
125,477
380,280
67,570
17,281
185,186
98,864
334,949
544,787
536,164
162,705
6,219,913

1,075,992
3,880
490,000
365,642
173,844
968
19,899
21,820
604,236
528,363
33,082

Market
Value
Investment £000’s
AstraZeneca 11,753
Auto Trader 3,072
Baltic Classifieds 935
BP 4,051
British American Tobacco 1,678
Capri 90
CNH Industrial 130
CNH Industrial 463
Compass 7,127
Diageo 2,932
Diploma 1,541
Fergusong 3,825
Forward Partners 2,607
Halma 1,977
Hargreaves Lansdown? 845
HSBC 2,308
Indivior 1,007
ITM Power 103
Johnson Matthey 1,066
Lloyds Banking 1,156
London Stock Exchange 5,447
Melrose Industries 1,430
Next 5,865
Pagegroup 75
Patisserie’ -
Pearson 3,206
Pennon 438
Pentair 948
Phoenix 959
Reckitt Benckiser 5,635
RELX 8,662
Rentokil Initial 3,285
Rightmove 3,015
Rio Tinto 7,935
Sdcl Energy Efficiency 4,702
Income Trust
Serco 1,656
Severn Trent 94
Shaftesbury Capital 574
Shell 8,849
Smith & Nephew 1,860
Spirax-Sarco Engineering 98
Spirent Communications 31
SSE 358
Standard Chartered 4,352
Trainline 1,249
Unilever 1,344
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2.29
0.60
0.18
0.79
0.33
0.02
0.03
0.09
1.39
0.57
0.30
0.75
0.51
0.39
0.16
0.45
0.20
0.02
0.21
0.23
1.06
0.28
1.14
0.01
0.00
0.63
0.09
0.18
0.19
1.10
1.69
0.64
0.59
1.55
0.92

0.32
0.02
0.11
1.73
0.36
0.02
0.01
0.07
0.85
0.24
0.26



BlackRock Balanced Managed Fund

Portfolio Statement (unaudited) continued

% of % of

Holding or Market  Total Holding or Market  Total
Nominal Value Net Nominal Value Net
Value Investment £000’s Assets Value Investment £000’s Assets
7,947 United Utilities 75 0.01 1,134 Badger Meter 149 0.03
T 3,858 Ball? 166 0.03

131,186 25.60 1,431 Block 65  0.01

BONDS - 4.74%; 28.2.2023 4.75% 6,297 Bloom Energy‘a 75 0.01
UK Sterling Denominated Government 5,273 Booz Allen Hamilton 476 0.09
Bonds - 4.74%; 28.2.2023 4.75% 7,569 Boston Scientific 324 0.06
£16,297,496 United Kingdom Gilt 4.25% 16,258  3.17 880 Broadcom 619 0.12
7/6/20329 5,281 Bunge A77 0.09

£7,845,984 United Kingdom Gilt4.75% 8,057  1.57 2,941 Cadence Design Systems 556 0.1
7/12/2030? 7,211 California Water Service 288 0.06

- 10,961 CECO Environmental 115 0.02

24315 474 1,860 CEVA 34 001

NORTH AMERICA - 9.53%; 28.2.2023 8.86% 2,583 Cheniere Energy 336 007
EQUITIES - 9.53%; 28.2.2023 8.86% 18.871 Chico's FAS oo
. P e . 11,477 Cisco Systems 514 0.10

Canada - 0.22%; 28.2.2023 0.21% 23,204 CommScope 62 0.01
2,318 Cameco 67 0.01 57,697 Conduent 141 0.03

3,901 Canadian Solar 87 0.02 4,501 Curtiss-Wright 739 0.14

3,144 Canfor 36 0.01 1,603 Danaher 334 0.06

10,095 Enbridge 280 0.05 939 Darling Ingren:hents‘Z 47 0.01

3,748 Magna International® 173 0.03 3,226 Deere 1,052 0.21

6,018 Nutrien 303 0.06 292 Dexcom 24 0.00

7,988 Pembina Pipeline? 196 0.04 1,483 Digi International 39 0.01

41,873 Western Forest Products 22 0.00 12,604 DocGo? 88 0.02

- 13,148 Donaldson 661 0.13

1,164 0.22 3,975 Dover 465 0.09

United States of America - 9.31%; 28.2.2023 8.65% 5,362 Dow 232 0.05
2,023 A O Smith 115 0.02 2,356 Dynatrace 89 0.02

11,745 A10 Networks 140 0.03 4,935 Eaton 896 0.17

14,947 AAR 730 0.14 5,245 Ecolab 761 0.15

980 Adobe 422 0.08 823 Emerson Electric 64 0.01

5,983 Advanced Micro Devices 503 0.10 6,743 EnerSys 557 0.1

7,167 AeroVironment? 545 0.1 404 Enphase Energy 41 0.01

5,404 AGCO 549 0.1 4,867 EOG Resources 490 0.10

2,204 Agilent Technologies 213 0.04 3,250 Equity Residential 168 0.03

404 Air Products and 94 0.02 16,138 Essential Utilities 471 0.09

Chemicals 1,911 F5 245 0.05

6,473 Alphabet 694  0.14 838 Fair Isaac 594 0.12

5,582 Amazon.com 595 0.12 3,388 First Solar 494 0.10

1,173 Ambarella 56  0.01 8,454 Fluence Energy 176 0.03

5,046 American Water Works 555 0.1 6,086 Fortinet 294 0.06

3,916 Analog Devices 561 0.1 498 FTI Consultingz 74 0.01

1,325 Ansys 330  0.06 1,395 Generac 131 0.03

7,911 Apple 1171023 21,240 Graphic Packaging® 375 0.07

3,481 Applied Materials 414 0.08 8,419 Hain Celestial® 73 0.01

6,911 Archer-Daniels-Midland 440 0.09 16,036 Halliburton 492 0.10

3,239 Arista Networks 478 0.09 1,486 Hershey 255 0.05

1,048 Aspen Technology 162 0.03 11,817 Hexcel 682 0.13
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BlackRock Balanced Managed Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

29 BlackRock Collective Investment Funds

19,170
9,704
3,875

886
3,043
12,343
15,894
4,442
2,862
27,165
1,553
2,127
3,515
4,868
710
5,815
2,386
2,702
4,912
2,669
2,929
4,684
9,650
4,260
6,238
4,193
1,639
3,707
6,403
5,849
1,055
1,930
2,444
2,738
1,462
2,031
2,721
1,192
1,514
8,821
7,142
5,724
6,258
250
22,952
2,026
11,768

Market
Value
Investment £000’s
Howmet Aerospace 752
Intel 264
International Business 449
Machines
Intuit 378
Johnson & Johnson 393
Juniper Networks 278
Kaman 283
Kellogg 216
Kimberly-Clark 292
Kinder Morgan 374
Linde 474
Lindsay 210
LKQ 148
Marvell Technology 220
Masimo 64
MasTec? 456
Mastercard 779
Meta Platforms 629
MetLife 244
Microchip Technology 173
Micron Technology 157
Microsoft 1,214
Mosaic 295
NetApp 257
Newmont 196
Nvidia 1,629
Occidental Petroleum 81
ON Semiconductor 289
Oracle 612
Ormat Technologies 348
Ouster? 5
Packaging of America 227
Palo Alto Networks 458
Paychex 265
Pioneer Natural Resources 274
PotlatchDeltic? 77
PTC 314
Qorvo 100
QualComm 135
Rambus? 393
Rayonier® 168
Republic Services 659
Resideo Technologies 83
Rockwell Automation? 61
Sabre? 92
Salesforce 344
Schlumberger 548

% of
Total
Net
Assets

0.15
0.05
0.09

0.07
0.08
0.05
0.06
0.04
0.06
0.07
0.09
0.04
0.03
0.04
0.01
0.09
0.15
0.12
0.05
0.03
0.03
0.24
0.06
0.05
0.04
0.32
0.02
0.06
0.12
0.07
0.00
0.04
0.09
0.05
0.05
0.01
0.06
0.02
0.03
0.08
0.03
0.13
0.02
0.01
0.02
0.07
0.11

Holding or Market
Nominal Value
Value Investment £000’s
3,836 Seagate Technology 206
1,329 Silicon Laboratories? 140
1,221 Skyworks Solutions 104
3,442 Splunk 326
12,113 Steelcase 86
5,816 SunPower 33
3,989 Sunrun 49
535 TE Connectivity 56
2,196 Terex 105
746 Tesla 151
1,011 Texas Instruments 135
1,271 Timken 77
11,744 Trimble 502
27,172 Triumph® 202
18,162 V2X 723
2,021 VeriSign 333
2,216 Visa? 430
5,892 VMware 775
18,454 Vuzix 60
783 Waste Management 98
5,137 Watts Water Technologies 767
9,875 Westrock 253
10,960 Weyerhaeuser 286
7,734 Williams? 213
8,418 Xylem 687
996 Zebra Technologies 219
47,713
SOUTH AMERICA - 0.07%; 28.2.2023 0.09%
EQUITIES - 0.07%; 28.2.2023 0.09%
Brazil - 0.07%; 28.2.2023 0.09%
14,876 Klabin 55
15,558 SLC Agricola 103
25,905 Suzano 212
370
COLLECTIVE INVESTMENT
SCHEMES - 54.18%; 28.2.2023 53.48%
Equity Funds - 30.57%; 28.2.2023 30.61%
14,342,424 BlackRock Continental 37,889
European Fund’
1,144,186 BlackRock Global Funds - 14,230
Emerging Markets Fund®
1,141,453 BlackRock Global Funds - 54,162
US Flexible Equity Fund®
6,411,194 BlackRock Global 10,485

Unconstrained Equity Fund
UKT

NM1023U-3202771-30/724

% of
Total
Net
Assets

0.04
0.03
0.02
0.06
0.02
0.01
0.01
0.01
0.02
0.03
0.03
0.01
0.10
0.04
0.14
0.06
0.08
0.15
0.01
0.02
0.15
0.05
0.06
0.04
0.13
0.04

9.31

0.01
0.02
0.04

0.07

7.39

2.78

10.56

2.04



BlackRock Balanced Managed Fund

Portfolio Statement (unaudited) continued

Holding or Market
Nominal Value
Value Investment £000’s
41,761,877 BlackRock UK 40,005 7.80
Smaller Companies Fund®
156,771  30.57
Exchange Traded Funds - 8.38%; 28.2.2023 7.62%
32,749 iShares Core S&P 12,190 2.38
500 UCITS ETFT@
4,080,242 iShares MSCI Japan SRI 20,643 4.03
UCITS ETF USDT
338,904 iShares Physical Gold ETCT 10,114 1.97
42,947 8.38
Fixed Income Funds - 8.84%; 28.2.2023 9.48%
36,714,891 BlackRock Corporate Bond 45,337 8.84
Fund®
Investment Trusts - 3.49%; 28.2.2023 3.69%
7,589,586 Greencoat UK Wind? 10,770 2.10

Holding or

Nominal

Value Investment

DERIVATIVES - 1.05%; 28.2.2023 (0.23%)

Forward Currency Contracts — 0.26%; 28.2.2023 0.36%
AU$10,480,000 Australian Dollar vs UK Sterling
CA$9,500,000 Canadian Dollar vs UK Sterling
INR 2,274,700,000 Indian Rupee vs US Dollar
¥1,353,080,000 Japanese Yen vs US Dollar
TWD 259,000,000 Taiwan Dollar vs US Dollar
£90,796,969 UK Sterling vs Euro
£6,428,496 UK Sterling vs Japanese Yen
US$9,369,679 US Dollar vs Japanese Yen
US$35,609,835 US Dollar vs Taiwan Dollar
US$60,000,000 US Dollar vs UK Sterling

Futures - 0.42%; 28.2.2023 (0.72%)
(316) Euro Stoxx 50 September 2023
(957) FTSE 250 Index September 2023
184 Long Gilt December 2023
125 MSCI Emerging Markets September 2023
(516) MSCI Europe ex UK September 2023
46 MSCI World Index September 2023
253 S&P 500 E-Mini September 2023
36 S&P/TSX 60 Index September 2023
55 SPI 200 September 2023

% of
Holding or Market  Total
Nominal Value Net
Value Investment £000’s Assets
5,477,823 Gresham House Energy 7,121 1.39
Storage Fund
17,891 3.49
Short-term Money Market Funds - 2.90%; 28.2.2023 2.08%
31,764 BlackRock ICS Euro Liquid 2,734 0.53
Environmentally Aware
Fund®
50,943 BlackRock ICS Sterling 5,093 1.00
Liquid Environmentally
Aware Fund - Agency
Income Class’
88,928 BlackRock ICS US Dollar 7,017 1.37
Liquid Environmentally
Aware Fund Agency
Income Class®
14,844 2.90

Market
Value

Underlying
Exposure - Derivatives
£000’s

% of
Total
Net

£000’s Assets

5354 (158) (0.03)
5,532 2 0.00
42889 (118) (0.02)
15175  (446)  (0.09)
12,931 86) (0.02)
90,868 (70)  (0.01)
6,242 186  0.04
14,753 24 0.00
55,555 604 0.12
47,312 1,383 027
296,611 1,321  0.26
11,719 22 0.00
35706 760  0.15
17,543 145  0.03
4840 (129) (0.03)
13,994 @) 0.00
3,379 84  0.02
45163 1,077 021
5,124 91 0.02
5006 120  0.02
142,564 2,166  0.42
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BlackRock Balanced Managed Fund

Portfolio Statement (unaudited) continued

Holding or Underlying Market

Nominal Exposure - Derivatives  Value
Value Investment £000’s

Inflation Swaps - (0.12%); 28.2.2023 (0.11%)

929,000 Goldman Sachs (Euro) 2.495% vs Variable 15/4/2052 695 (104)  (0.02)
672,438 Goldman Sachs (Euro) 2.5075% vs Variable 15/4/2052 505 (74)  (0.01)
941,000 Goldman Sachs (Euro) 2.535% vs Variable 15/4/2052 713 (96) (0.02)
866,000 Goldman Sachs (Euro) 2.58% vs Variable 15/3/2052 657 (86) (0.02)
6,122,088 Morgan Stanley (Euro) 2.7575% vs Variable 15/5/2053 5,305 53  0.01
1,505,700 UBS (Euro) 2.56% vs Variable 15/4/2052 1,151 (145)  (0.03)
1,900,000 UBS (Euro) 2.585% vs Variable 15/4/2052 1,464 (171)  (0.03)

10,490  (623) (0.12)

Options - 0.09%; 28.2.2023 0.07%

12,240,784 BNP Paribas (S&P 500 Put 15/12/2023 @ 125) 2 1 0.00

13,000,000 Goldman Sachs International (US Dollar Call Japanese Yen Put Call 169 169 0.03
1/3/2033 @ 136.0)

(73) S&P 500 Put Option 15/12/2023 3950 2,406 (130) (0.02)

73 S&P 500 Put Option 15/12/2023 4400 8,018 422 0.08

10,595 462 0.09

Total Return Swaps - 0.40%; 28.2.2023 0.17%

41,370 Barclays Bank (Volatility Carry Strategy Index) 17/11/2023 5,090 27 0.00
4,484 Citibank (Global Brands Basket Index) 1/9/2023 12,307 2,715 0.53
21,663 HSBC (Transition Leader Long Basket Index) 13/12/2023 2,055 (20) (0.01)
21,663 HSBC (Transition Leader Long Basket Index) 13/12/2023 2,055 (20)  0.00
10,832 HSBC (Transition Leader Long Basket Index) 13/12/2023 1,028 (10)  0.00
21,663 HSBC (Transition Leader Long Basket Index) 13/12/2023 2,055 (20)  0.00
16,342 HSBC (Transition Leader Long Basket Index) 13/12/2023 1,551 (16)  0.00
16,341 HSBC (Transition Leader Long Basket Index) 13/12/2023 1,550 (15)  0.00
46,306 HSBC (Transition Leader Short Basket Index) 13/12/2023 4,937 (249)  (0.05)
5,017 Morgan Stanley International (MSVCDRSE) 26/7/2024 2,173 (24) (0.01)
775,461 UBS (Aquantum Scarcity Premium Commodity Index) 9/8/2024 10,206 (282)  (0.06)

45,007 2,086 0.40

Portfolio of investments 508,459 99.16
Net other assets 4,290 0.84
Total net assets 512,749 100.00

Unless otherwise stated, all securities are either listed on a recognised exchange or traded on an eligible securities market.

Underlying exposure has been calculated according to the guidelines issued by the European Securities and Markets Authority (“ESMA”) (as adopted by the FCA) and represents
the market value of an equivalent position in the assets underlying each financial derivative instrument.

The counterparties for the forward currency contracts are BNP Paribas Arbitrage SNC, Goldman Sachs International, HSBC Bank Plc, Morgan Stanley & Co. International Plc,
Royal Bank of Canada, Toronto-Dominion Bank and UBS AG.

The total return swaps (“TRS”) shown in the portfolio statement starting on page 31 are expressed at both their mark-to-market and original notional value, which when added
together represent the current notional value of the TRS. The current notional value of a TRS represents the reference amount used to calculate payments between the
coun{erpar{}es to the TRS. The full notional value represents the economic interest in the security underlying the TRS, but does not change hands in full between the
counterparties.

T These securities were valued in consultation with the Manager. These securities were fair valued or suspended at financial period end.
% Allora portion of this investment represents a security on loan.
T Managed by a related party.
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BlackRock Balanced Managed Fund

Statement of Total Return (unaudited)
for the six months ended 31 August 2023

31.8.2023 31.8.2022
£000’s £000’s

Income
Net capital losses (4,394) (9,360)
Revenue 6,981 5,688
Expenses (3,972) (4,151)
Interest payable and similar
charges (93) (191)
Net revenue before taxation 2,916 1,346
Taxation (68) (61)
Net revenue after taxation 2,848 1,285
Total return before distributions (1,546) (8,075)
Distributions (2,836) (1,285)

Change in net assets
attributable to unitholders
from investment activities (4,382) (9,360)

Statement of Change in Net Assets Attributable to Unitholders

(unaudited) for the six months ended 31 August 2023
31.8.2023 31.8.2022

£000’s £000’s

Opening net assets attributable

to unitholders 533,113 555,291
Amounts receivable on issue of units 6,122 23,846
Amounts payable on cancellation of units (24,864) (32,260)

(18,742) (8,414)
Change in net assets attributable to
unitholders from investment activities (4,382) (9,360)
Retained distribution on accumulation units 2,760 1,273

Closing net assets attributable
to unitholders 512,749 538,790

The above statement shows the comparative closing net assets at 31 August 2022 whereas the current accounting period commenced 1
March 2023.
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BlackRock Balanced Managed Fund

Balance Sheet (unauditeq)
at 31 August 2023

31.8.2023 28.2.2023

£000’s £000’s

Assets:
Fixed assets

— Investment assets 510,932 517,243
Current assets

— Debtors 2,333 44,411

— Cash and bank balances 11,348 26,392
Total assets 524,613 588,046
Liabilities:

Investment liabilities (2,473) (7,394)
Creditors

— Amounts due to futures clearing houses and brokers (5,329) (639)
— Cash collateral payable - (800)
— Other creditors (4,062) (46,100)
Total liabilities (11,864) (54,933)
Net assets attributable to unitholders 512,749 533,113

G D Bamping (Director)

M T Zemek (Director)

BlackRock Fund Managers Limited
26 October 2023
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BlackRock Corporate Bond 1-10 Year Fund

About the Fund

The Fund is a sub-fund of BlackRock Collective Investment Funds (previously known as BlackRock Qualified
Investor Schemes (1)), a UK UCITS scheme under the COLL Sourcebook. The Fund was established on

21 June 2010 and was authorised by the FCA on 28 April 2010. The Fund’s FCA product reference number is
645675.

Risk and Reward Profile

Lower risk Higher risk
Typically lower rewards Typically higher rewards

Unit Class . —

A Accumulation
L Accumulation
X Income

X Accumulation

NN
NN NN
W oW W oW W
E -
[ NG B B G|
o o o o o
EENEENEENEEN

D Accumulation

< The risk indicator was calculated incorporating simulated historical data and may not be a reliable
indication of the future risk profile of the Fund.

« The risk category shown is not guaranteed and may change over time.

« The lowest category does not mean risk free.

For more information on this, please see the Fund’s Key Investor Information Documents (“KIIDs”), which are
available at www.blackrock.com.
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BlackRock Corporate Bond 1-10 Year Fund

Net Asset Value

Net Asset Value

Net Asset Value per Unit
At 31 August 2023 Units in Issue £000’s p
A Accumulation 935,229 1,291 138.1
L Accumulation 75,761,146 108,908 143.8
XIncome 2,015,033 1,668 82.80
X Accumulation 209,051,435 284,200 136.0
D Accumulation 165,881,602 235,947 142.2

Distributions Payable for the period to 31 August 2023

Unit Class Distribution payable on 31.10.2023

Pence per Unit
A Accumulation 2.1392
L Accumulation 2.4351
X Income 1.5111
X Accumulation 2.4382
D Accumulation 2.4450

Operating Charges

1.3.2023 1.3.2022
Unit Class to 31.8.2023 to 28.2.2023
A Accumulation 0.50% 0.50%
L Accumulation 0.21% 0.21%
X Income 0.01% 0.01%
X Accumulation 0.01% 0.01%
D Accumulation 0.16% 0.16%

Operating charges are annualised and exclude portfolio trade-related costs, except costs paid to the custodian/depositary and entry/exit
charges paid to an underlying collective investment scheme (if any).
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BlackRock Corporate Bond 1-10 Year Fund

Portfolio Statement (unaudited)
at 31 August 2023

Holding or Market Holding or Market

Nominal Value Nominal Value
Value Investment £000’s Value Investment £000’s

BONDS - 97.92%; 28.2.2023 98.24%

UK Sterling Denominated Corporate
Bonds - 97.58%; 28.2.2023 97.87%

£1,300,000 3i5.75% 3/12/2032 1,279
£350,000 A2D Funding Il 4.5% 334
30/9/20267
£950,000 A2Dominion Housing 843
3.5% 15/11/2028
£700,000 Abertis Infraestructuras 639
3.375% 27/11/2026
£800,000 ABN AMRO Bank 753
1.375% 16/1/2025
£900,000 ABN AMRO Bank 857
5.125% 22/2/2028°
£1,200,000 ABN AMRO Bank 5.25% 1,180
26/5/2026
£1,000,000 Aegon 6.125% 1,002
156/12/2031
£450,000 Affinity Water Finance 447
2004 5.875% 13/7/2026
£650,000 Akelius Residential 593
Property 2.375%
15/8/2025
£700,000 America Movil 4.948% 657
22/7/2033
£850,000 America Movil 5% 830
27/10/2026
£2,700,000 America Movil 5.75% 2,700
28/6/2030
£900,000 American Honda 773
Finance 0.75%
25/11/2026
£825,000 American Honda 706
Finance 1.5%
19/10/20279
£2,800,000 Amgen 4% 13/9/2029 2,583
£850,000 Amgen 5.5% 7/12/2026 844
£775,000 Anglian Water Osprey 584
Financing 2% 31/7/2028
£400,000 Anglian Water Osprey 361
Financing 4% 8/3/2026°
£1,200,000 Anglo American Capital 1,041
3.375% 11/3/2029
£1,350,000 Anheuser-Busch InBev 1,159
2.25% 24/5/2029°
£700,000 Anheuser-Busch InBev 678
4% 24/9/2025
£1,600,000 Annington Funding 1,141

2.308% 6/10/2032

0.20
0.05

0.13

0.10

0.12

0.14

0.19

0.16

0.07

0.09

0.10

0.13

0.43

0.12

0.11

0.41

0.13

0.09

0.06

0.16

0.18

0.1

0.18

£700,000

£2,300,000

£1,500,000

£275,000
£1,700,000

£2,250,000
£425,000

£2,800,000
£1,850,000
£1,600,000

£600,000

£1,200,000
£500,000

£875,000
£1,500,000
£1,350,000
£1,225,000
£3,000,000
£1,000,000

£875,000

£1,000,000
£800,000
£1,750,000
£1,450,000
£1,150,000
£1,200,000
£600,000
£650,000
£400,000
£600,000

£500,000

£900,000
£900,000

Annington Funding 2.646%
12/7/2025

Annington Funding 3.184%
12/7/2029

Annington Funding 4.75%
9/8/2033

AP Moller - Maersk 4% 4/4/2025
APA Infrastructure 3.125%
18/7/2031

APA Infrastructure 3.5% 22/3/2030
APA Infrastructure 4.25%
26/11/2024

Apple 3.05% 31/7/2029
Aroundtown 3% 16/10/2029
Aroundtown 3.625% 10/4/2031
Assicurazioni Generali 6.269%
Perpetual 16/6/2026

Assura Financing 1.5% 15/9/2030
Assura Financing 1.625%
30/6/2033°

Assura Financing 3% 19/7/2028
Aster Treasury 5.412% 20/12/2032
AstraZeneca 5.75% 13/11/2031
AT&T 2.9% 4/12/2026

AT&T 4.375% 14/9/2029

AT&T 5.5% 15/3/20272

Athene Global Funding 1.75%
24/11/2027

Athene Global Funding 1.875%
30/11/2028°%

Australia & New Zealand Banking
1.809% 16/9/2031

Aviva 4.375% 12/9/2049

Aviva 5.125% 4/6/2050°

Aviva 6.125% 14/11/2036

AXA 5.453% Perpetual 4/3/2026
AXA 6.6862% Perpetual
6/7/2026°

Babcock International 1.875%
5/10/2026

Banco Bilbao Vizcaya Argentaria
3.104% 15/7/20319

Banco Bilbao Vizcaya Argentaria
8.25% 30/11/2033

Banco Santander 1.375%
31/7/2024

Banco Santander 1.5% 14/4/2026
Banco Santander 1.75%
17/2/2027
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1,895

1,275

268
1,350

1,890
414

2,627
1,203
1,005

578

886
334

755
1,501
1,412
1,108
2,732

973

712

782
676
1,507
1,277
1,133
1,154
592
569
352

506

480

767

0.10

0.30

0.20

0.04
0.21

0.30
0.07

0.40
0.19
0.16
0.09

0.14
0.05

0.12
0.24
0.22
0.18
0.43
0.15
0.11

0.12
0.1
0.24
0.20
0.18
0.18
0.09
0.09
0.06
0.08

0.08

0.13
0.12
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BlackRock Corporate Bond 1-10 Year Fund

Portfolio Statement (unaudited) continued

Holding or Market Holding or Market
Nominal Value Nominal Value
Value Investment £000’s Value Investment £000’s
£1,400,000 Banco Santander 2.25% 1,137 0.18 £550,000 Barclays Bank 5.75% 14/9/2026 541 0.09
4/10/2032 £450,000 BASF 1.75% 11/3/2025 426 0.07
£900,000 Banco Santander 3.125% 832  0.13 £503,000 BAT Capital 2.125% 15/8/2025 465  0.07
6/10/2026 £1,075,000 BAT International Finance 2.25% 898  0.14
£800,000 Banco Santander 4.75% 756 0.12 26/6/2028
30/8/2028 £242,000 BAT International Finance 4% 228 0.04
£1,900,000 Banco Santander 5.125% 1,781 0.28 4/9/2026
25/1/2030 £600,000 Bazalgette Finance 2.375% 521 0.08
£1,600,000 Bank of America 1.667% 2/6/2029 1,307 0.21 29/11/2027
£1,575,000 Bank of America 2.3% 25/7/2025 1,469 0.23 £575,000 Becton Dickinson 3.02% 550 0.09
£2,250,000 Bank of America 3.584% 1,931 0.31 24/5/2025
27/4/2031 £1,625,000 Berkeley 2.5% 11/8/20312 1,090 0.17
£300,000 Bank of America 4.25% 285  0.05 £1,425,000 BG Energy Capital 5.125% 1,406 022
10/12/2026 1/12/2025
£2,550,000 Bank of America 7% 31/7/2028 2,664 0.42 £850,000 BHP Billiton Finance 3.25% 829 0.13
£300,000 Bank of America 8.125% 2/6/2028 314 0.05 25/9/2024
£300,000 Bank of Ireland 7.594% 294 0.05 £400,000 Blackstone Private Credit Fund 361 0.06
6/12/2032° 4.875% 14/4/2026
£550,000 Bank of Montreal 1% 9/9/2026 476 0.08 £100,000 Blackstone Private Credit Fund 90 0.01
£875,000 Bank of Montreal 1.5% 826  0.13 4.875% 14/4/120267
18/12/2024 £575,000 Blackstone Property Partners 504 0.08
£600,000 Bank of Nova Scotia 1.25% 539 0.09 Europe 2% 20/10/2025
17/12/2025 £1,700,000 Blackstone Property Partners 1,297 0.21
£825,000 Bank of Nova Scotia 2.875% 738 0.12 Europe 2.625% 20/10/2028
3/5/2027 £1,200,000 Blackstone Property Partners 926 0.15
£700,000 Banque Federative du Credit 568  0.09 Europe 4.875% 29/4/2032
Mutuel 0.875% 7/12/2027° £350,000 BMW International Investment 335 0.05
£1,200,000 Banque Federative du Credit 1,044 0.17 1.375% 1/10/2024
Mutuel 1% 16/7/2026 £500,000 BMW International Investment 498 0.08
£900,000 Banque Federative du Credit 807 0.13 5.5% 6/6/2026
Mutuel 1.25% 5/12/2025 £4,000,000 BNP Paribas 1.25% 13/7/2031 2,801 0.44
£200,000 Banque Federative du Credit 175 0.03 £1,600,000 BNP Paribas 1.875% 14/12/2027 1,334 0.21
Mutuel 1.5% 7/10/2026 £1,800,000 BNP Paribas 2% 24/5/2031 1,546 0.24
£900,000 Banque Federative du Credit 851 013 £1,500,000 BNP Paribas 2.875% 24/2/2029 1,263 0.20
Mutuel 1.75% 19/12/2024 £1,500,000 BNP Paribas 3.375% 23/1/2026 1,404 022
£1,100,000 Banque Federative du Credit 908 0.14 £3,400,000 BNP Paribas 5.75% 13/6/2032 3,244 051
Mutuel 1.875% 26/10/2028 £500,000 BNP Paribas 6% 18/8/2029 499 0.08
£800,000 Banque Federative du Credit 779 0.12 £600,000 Bouygues 5.5% 6/10/2026 594 0.09
Mutuel 4.875% 25/9/2025 £150,000 BP Capital Markets 1.827% 139 0.02
£800,000 Banque Federative du Credit 778 0.12 8/9/2025
Mutuel 5% 19/1/2026 £326,000 BP Capital Markets 2.03% 310 0.05
£900,000 Banque Federative du Credit 875 0.14 14/2/20259
Mutuel 5.375% 25/6/2028 £400,000 BP Capital Markets 2.274% 368 0.06
£725,000 Barclays 1.7% 3/11/2026 652 0.10 3/7/2026
£775,000 Barclays 3% 8/5/2026 708 011 £5 075000 BP Capital Markets 4.25% 1832 0.29
£2,150,000 Barclays 3.25% 12/2/2027 1,928 0.30 Perpetual 22/3/2027
£5,000,000 Barclays 3.25% 17/1/2033 3,821 0.60 £600,000 BPCE 1% 22/12/2025 536 0.08
£900,000 Barclays 3.75% 22/11/2030 820  0.13 £100,000 BPCE 1% 22/12/2025 89 0.01
£3,825,000 Barclays 6.369% 31/1/2031 3,717 0.59 £800,000 BPCE 1.375% 23/12/2026 693 0.11
£1,750,000 Barclays 8.407% 14/11/2032 1,767 0.28 £800,000 BPCE 2.5% 30/11/2032 651 0.10
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BlackRock Corporate Bond 1-10 Year Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

£3,000,000
£400,000
£600,000
£1,192,000
£2,000,000

£2,250,000

£650,000
£1,550,000
£625,000
£700,000
£645,000
£475,000
£3,100,000

£900,000
£900,000
£1,900,000
£600,000

£725,000
£300,000
£2,150,000
£800,000
£1,150,000
£1,000,000
£950,000
£850,000
£1,050,000
£900,000
£1,200,000
£1,175,000
£500,000
£150,000
£1,725,000
£425,000
£2,325,000

£2,400,000
£500,000

Market
Value

Investment £000’s
BPCE 5.25% 16/4/2029 2,732
BPCE 6% 29/9/2028 392
BPCE 6.125% 24/5/2029 587
British Land 2.375% 14/9/2029 930
British Telecommunications 1,642
3.125% 21/11/2031
British Telecommunications 5.75% 2,223
7/12/2028
Brown-Forman 2.6% 7/7/2028 577
Bunzl Finance 1.5% 30/10/2030? 1,160
Bunzl Finance 2.25% 11/6/2025 585
BUPA Finance 1.75% 14/6/2027 598
BUPA Finance 5% 8/12/2026 613
Burberry 1.125% 21/9/2025 429
Cadent Finance 2.125% 2,593
22/9/2028
CaixaBank 1.5% 3/12/2026 796
CaixaBank 3.5% 6/4/2028 803
CaixaBank 6.875% 25/10/2033 1,812
Canadian Imperial Bank of 458
Commerce 1.625% 25/9/2025
Canadian Imperial Bank of 658
Commerce 1.875% 27/1/20262
Caterpillar Financial Services 299
5.72% 17/8/2026°
Centrica 4.375% 13/3/2029 1,995
Chesnara 4.75% 4/8/2032 577
Church Commissioners for 995
England 3.25% 14/7/2032
Cie de Saint-Gobain 4.625% 943
9/10/2029
Citigroup 1.75% 23/10/2026 839
Citigroup 4.5% 3/3/2031 752
Citigroup 5.15% 21/5/2026 1,027
CK Hutchison Telecom Finance 764
2% 17/10/2027°
Clarion Funding 1.25% 823
13/11/2032°
Clarion Funding 2.625% 1,004
18/1/2029°
Close Brothers 2% 11/9/2031 411
Close Brothers 7.75% 14/6/2028 151
Close Brothers Finance 1.625% 1,204
3/12/2030
Close Brothers Finance 2.75% 378
19/10/2026
Comcast 1.5% 20/2/2029 1,902
Comcast 5.5% 23/11/2029 2,404
Commerzbank 1.5% 22/11/2024 470

0.43
0.06
0.09
0.15
0.26

0.35

0.09
0.18
0.09
0.09
0.10
0.07
0.41

0.13
0.13
0.29
0.07

0.10
0.05
0.32
0.09
0.16
0.15
0.13
0.12
0.16
0.12
0.13
0.16
0.06
0.02
0.19
0.06
0.30

0.38
0.07

Holding or
Nominal
Value

£800,000
£625,000
£1,100,000
£400,000
£975,000
£700,000
£800,000
£800,000
£3,900,000
£950,000
£750,000
£900,000
£5625,000
£600,000

£1,325,000

£400,000
£800,000

£3,500,000
£700,000
£500,000
£1,500,000
£1,300,000
£725,000
£1,550,000
£1,300,000
£1,125,000
£575,000
£1,400,000
£425,000
£500,000

£450,000

£900,000

Market
Value

Investment £000’s
Commerzbank 1.75% 22/1/2025 748
Compass 2% 5/9/2025 490
Compass 2% 3/7/2029 919
Compass 3.85% 26/6/2026 384
Compass 4.375% 8/9/20329 906
Cooperatieve Rabobank 1.25% 658
14/1/2025
Cooperatieve Rabobank 1.875% 687
12/7/2028°
Cooperatieve Rabobank 4.55% 766
30/8/2029
Cooperatieve Rabobank 4.625% 3,503
23/5/2029
Cooperatieve Rabobank 5.25% 906
14/9/2027°
Coventry Building Society 1% 675
21/9/2025
Coventry Building Society 2% 672
20/12/2030?
CPI Property 2.75% 22/1/2028 366
CPUK Finance 5.876% 28/8/2027 483
CPUK Finance 6.136% 1,267
28/8/2031°
Credit Agricole 1.25% 2/10/2024 380
Credit Agricole 1.874% 672
9/12/2031°
Credit Agricole 4.875% 3,292
23/10/2029
Credit Agricole 5.75% 29/11/2027 685
Credit Agricole 5.75% 29/11/2027 489
Credit Agricole 6.375% 1,498
14/6/20312
Credit Suisse 1.125% 15/12/2025 1,154
Credit Suisse 7.75% 10/3/2026 747
Crh Finance UK 4.125% 1,411
2/12/2029
Danske Bank 2.25% 14/1/2028 1,119
Danske Bank 4.625% 13/4/2027 1,079
Danske Bank 6.5% 23/8/2028 579
Derwent London 1.875% 989
17/11/2031
Deutsche Bahn Finance 0.375% 365
3/12/2026°
Deutsche Bahn Finance 1.375% 464
7/7/2025
Deutsche Bahn Finance 1.875% 415
13/2/2026
Deutsche Bahn Finance 3.125% 847
24/7/2026
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BlackRock Corporate Bond 1-10 Year Fund

Portfolio Statement (unaudited) continued

% of % of
Holding or Market  Total Holding or Market  Total
Nominal Value Net Nominal Value Net
Value Investment £000’s Assets Value Investment £000’s Assets
£600,000 Deutsche Bank 1.875% 485 0.08 £2,500,000 Electricite de France 5.875% 2,425 0.38
22/12/2028° 18/7/2031
£1,600,000 Deutsche Bank 2.625% 1,513 0.24 £800,000 Electricite de France 6.25% 805 0.13
16/12/2024 30/5/2028
£1,100,000 Deutsche Bank 4% 24/6/2026 1,036 0.16 £700,000 Electricity North West 8.875% 746 0.12
£900,000 Deutsche Bank 6.125% 835  0.13 25/3/2026
12/12/2030 £825,000 Enel Finance International 1% 682 0.1
£2,100,000 Deutsche Bank 6.125% 1,948 0.31 20/10/2027°9
12/12/2030 £2,925,000 Enel Finance International 2.875% 2,494 0.39
£600,000 Deutsche Pfandbriefbank 7.625% 588 0.09 11/4/2029
8/12/2025 £1,950,000 Engie 7% 30/10/2028 2,050 0.32
£1,000,000 Deutsche Telekom International 847 0.13 £1,000,000 ENW Finance 1.415% 30/7/2030 754 0.12
Finance 2.25% 13/4/2029 £1,850,000 ENW Finance 4.893% 24/11/2032 1,731 0.27
£367,000 Deutsche Telekom International 345 0.05 £900,000 Equinor 6.125% 27/11/2028 920 0.15
Finance 2.5% 10/10/2025 £3,200,000 Equinor 6.875% 11/3/2031 3488 055
£1,124,000 Deutsche Telekom International 1,259 0.20 £450,000 Equitable Financial Life Global 453 0.07
Finance 7.625% 15/6/2030 Funding 6.375% 2/6/2028
£950,000 Deutsche Telekom International 1,087 017 £625,000 Euroclear Bank 1.25% 30/9/2024 594  0.09
Finance 8.875% 27/11/2028 £725,000 Experian Finance 0.739% 653 0.10
£1,100,000 Diageo Finance 1.25% 780 0.12 29/10/2025
28/3/2033° £675,000 Experian Finance 2.125% 649 0.10
£825,000 Diageo Finance 1.75% 12/10/2026 744 0.12 57/9/2024
£600,000 Diageo Finance 2.375% 8/6/2028 705 011 £1,600,000 Experian Finance 3.25% 7/4/2032 1,344 0.21
£950,000 Diageo Finance 2.875% 27/3/2029 841 013 £1,100,000 Fidelity National Information 886 0.14
£400,000 Diageo Finance 2.875% 354 0.06 Services 2.25% 3/12/2029
27/3/2029° £2,550,000 Fidelity National Information 2139 0.34
£1,500,000 Digital Stout 3.3% 19/7/2029 1,255 0.20 Services 3.36% 21/5/2031
£2,100,000 Digital Stout 3.75% 17/10/2030 1,763 0.28 £600,000 First Abu Dhabi Bank 0.875% 529 0.08
£650,000 Digital Stout 4.25% 17/1/2025 634 0.10 9/12/2025
£1,000,000 Direct Line Insurance 4% 5/6/2032 722 0.1 £100,000 First Abu Dhabi Bank 0.875% 88 0.01
£800,000 Discovery Communications 2.5% 769  0.12 9/12/2025
20/9/20242 £275,000 First Abu Dhabi Bank 1.125% 237 0.04
£700,000 DNB Bank 1.375% 2/12/2025 658 0.10 7/9/2026
£1,175,000 DNB Bank 2.625% 10/6/2026 1,103 0.17 £325,000 Firstgroup 6.875% 18/9/2024 324 0.05
£1,450,000 DNB Bank 4% 17/8/2027 1,352 0.21 £711,000 Fiserv 2.25% 1/7/2025 664 0.1
£1,400,000 DP World/United Arab Emirates 1,240  0.20 £2,200,000 Fiserv 3% 1/7/2031? 1,792 028
4.25% 25/9/2030 £2,600,000 GE Capital UK Funding Unlimited 2,554 0.40
£950,000 DS Smith 2.875% 26/7/2029 795 0.13 5.875% 18/1/2033
£3,050,000 E.ON International Finance 6.25% 3,124  0.49 £575,000 General Motors Financial 1.55% 485 0.08
3/6/2030 30/7/2027°
£4,000,000 E.ON International Finance 4,144 0.66 £450,000 General Motors Financial 2.25% 432 0.07
6.375% 7/6/2032 6/9/2024
£1,325,000 East Japan Railway 1.162% 1,075 0.17 £500,000 General Motors Financial 2.35% 462 0.07
15/9/2028 3/9/2025°
£1,500,000 East Japan Railway 4.75% 1,429 0.23 £675,000 General Motors Financial 5.15% 656 0.10
8/12/2031 15/8/2026
£800,000 East Japan Railway 5.25% 786 0.12 £2,875,000 GlaxoSmithKline Capital 1.25% 2,367 0.37
22/4/2033 12/10/20282
£100,000 Eastern Power Networks 8.5% 102 0.02 £460,000 GlaxoSmithKline Capital 3.375% 430 0.07
31/3/2025 20/12/2027
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BlackRock Corporate Bond 1-10 Year Fund

Portfolio Statement (unaudited) continued

Holding or Market Holding or Market
Nominal Value Nominal Value
Value Investment £000’s Value Investment £000’s
£925,000 Glencore Finance Europe 3.125% 862 0.14 £700,000 Informa 3.125% 5/7/2026 644 0.10
26/3/2026 £1,200,000 ING Groep 1.125% 7/12/2028 974 0.5
£900,000 Goldman Sachs 1% 16/12/2025 841 0.13 £1,600,000 ING Groep 3% 18/2/2026 1,485 0.23
£1,225,000 Goldman Sachs 1.5% 7/12/2027% 1,020 0.16 £600,000 ING Groep 5% 30/8/2026% 584 0.09
£1,675,000 Goldman Sachs 1.875% 1,268 0.20 £1,300,000 ING Groep 6.25% 20/5/2033 1,225 019
16/12/2030 £550,000 InterContinental Hotels 2.125% 488 0.08
£3,700,000 Goldman Sachs 3.125% 3,164 050 24/8/20262
25/7/2029 £1,500,000 InterContinental Hotels 3.375% 1308 0.21
£2,925,000 Goldman Sachs 3.625% 2,584 0.41 8/10/2028
291072029 £525,000 InterContinental Hotels 3.75% 499 0.08
£1,300,000 Goldman Sachs 4.25% 29/1/2026 1,245  0.20 14/8/2025
£600,000 Goldman Sachs 7.125% 7/8/2025 609  0.10 £1,300,000 Intesa Sanpaolo 2.5% 15/1/2030 1,017 0.16
£900,000 Goldman Sachs 7.25% 10/4/2028 934 0.5 £1,000,000 Intesa Sanpaolo 6.5% 14/3/2029 956 0.15
£1,407,000 Grainger 3% 3/7/2030 1,095 017 £3,050,000 Intesa Sanpaolo 6.625% 2,927 046
£600,000 Grainger 3.375% 24/4/2028 514 0.08 31/5/2033
£403,697 Greater Gabbard OFTO 4.137% 372 0.06 £925,000 Investec 1.875% 16/7/2028 746 0.12
29/11/2032 £650,000 Investec 2.625% 4/1/2032 526 0.08
£1,050,000 Haleon UK Capital 2.875% 923 0.5 £525,000 Investec 9.125% 6/3/2033 528 0.08
29/10/2028 £650,000 Johnson & Johnson 5.5% 649  0.10
£725,000 Hammerson 3.5% 27/10/2025 661 0.10 6/11/2024
£550,000 Hammerson 6% 23/2/20267 519 0.08 £2,000,000 JPMorgan Chase 0.991% 1,844  0.29
£300,000 Hammerson 7.25% 21/4/2028° 281 0.04 28/4/2026
£700,000 Henkel 1.25% 30/9/2026 624  0.10 £3,000,000 JPMorgan Chase 1.895% 2,199 035
£375,000 Hiscox 6% 22/9/2027° 370 0.06 28/4/20337
£500,000 Hiscox 6.125% 24/11/2045 479 0.08 £950,000 JPMorgan Chase 3.5% 889  0.14
£550,000 HJ Heinz Finance UK 6.25% 546 0.09 18/12/2026
18/2/2030 £193,000 Just 3.5% 7/2/2025 180  0.03
£1,100,000 Holcim Sterling Finance 871 0.14 £425,000 Just 7% 15/4/2031 408 0.06
Netherlands 3% 12/5/2032 £600,000 Just 8.125% 26/10/2029 605  0.10
£1,600,000 HSBC 1.75% 24/7/2027 1,404 022 £700,000 KBC 1.25% 21/9/2027 602  0.10
£1,775,000 HSBC 2.256% 13/11/2026 1,621 0.26 £700,000 KBC 5.5% 20/9/2028 677 0.1
£2,750,000 HSBC 2.625% 16/8/2028 2,357 037 £600,000 Koninklijke KPN 5% 18/11/2026 586  0.09
£1,725,000 HSBC 3% 22/7/2028 1,518 0.24 £3,400,000 Koninklijke KPN 5.75% 17/9/2029 3,331  0.53
£3,030,000 HSBC 3% 29/5/2030 2,532 0.40 £591,000 Kraft Heinz Foods 4.125% 558  0.09
£1,100,000 HSBC 5.75% 20/12/2027 1,071 017 1/7/2027
£2,400,000 HSBC 6.75% 11/9/2028° 2,398  0.38 £700,000 La Banque Postale 5.625% 665 0.1
£4,000,000 HSBC 8.201% 16/11/2034? 4111 065 21/9/2028
£2,970,000 HSBC Bank Capital Funding 2945 047 £400,000 Landesbank Baden- 354 0.06
Sterling 1 5.844% Perpetual Wuerttemberg 1.125% 8/12/2025
5/11/2031 £800,000 Landesbank Baden- 746 0.12
£500,000 Hutchison Whampoa Finance UK 497 0.08 Wuerttemberg 1.5% 3/2/2025
5.625% 24/11/2026 £875,000 Leeds Building Society 1.375% 723 0.1
£1,200,000 |G 3.125% 18/11/2028 947 015 6/10/2027
£2,050,000 Imperial Brands Finance 4.875% 1,760  0.28 £400,000 Leeds Building Society 1.5% 353 0.06
7/6/2032 16/3/2027
£542,000 Imperial Brands Finance 5.5% 528  0.08 £225,000 Leeds Building Society 3.75% 194 0.03
28/9/2026 25/4/2029
£600,000 Inchcape 6.5% 9/6/2028 598 0.09 £2,425,000 Legal & General 3.75% 1,997 0.32
£400,000 Industrial & Commercial Bank of 352 0.06 26/11/2049
China 1.625% 28/12/20252 £2,050,000 Legal & General 4.5% 1/11/2050 1,738 0.27
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BlackRock Corporate Bond 1-10 Year Fund

Portfolio Statement (unaudited) continued

Holding or Market
Nominal Value
Value Investment £000’s
£1,457,000 Legal & General 5.125% 1,333
14/11/2048
£1,050,000 Legal & General 5.375% 1,011
27/10/2045°
£1,400,000 Legal & General Finance 5.875% 1,427
11/12/2031
£800,000 Legal & General Finance 5.875% 806
5/4/2033
£450,000 Liberty Living Finance 2.625% 427
28/11/2024
£1,150,000 Liberty Living Finance 3.375% 958
28/11/2029
£1,200,000 Lloyds Bank 0% 22/3/2032 745
£600,000 Lloyds Bank 7.625% 22/4/20252 610
£1,375,000 Lloyds Banking 1.875% 15/1/2026 1,293
£925,000 Lloyds Banking 1.985% 785
15/12/2031
£725,000 Lloyds Banking 2% 12/4/2028 617

£1,475,000 Lloyds Banking 2.25% 16/10/2024 1,412

£5,101,000 Lloyds Banking 2.707% 3/12/2035 3,747

£1,250,000 Lloyds Banking 6.625% 2/6/2033° 1,204

£1,900,000 Logicor Financing 2.75% 1,423
15/1/2030

£1,300,000 London & Quadrant Housing Trust 971
2% 31/3/2032

£900,000 London & Quadrant Housing Trust 735
2.25% 20/7/2029

£425,000 London & Quadrant Housing Trust 390
2.625% 5/5/2026

£425,000 London & Quadrant Housing Trust 370

2.625% 28/2/2028
£900,000 London Power Networks 2.625% 766
1/3/2029
£462,000 London Power Networks 6.125% 463
7/6/2027°
£1,925,000 London Stock Exchange 1.625% 1,632
6/4/2030°
£1,500,000 LVMH Moet Hennessy Louis 1,312
Vuitton 1.125% 11/2/2027
£3,000,000 M&G 5.625% 20/10/2051 2,668
£1,900,000 Macquarie 2.125% 1/10/2031? 1,423
£1,125,000 Macquarie 4.08% 31/5/2029 1,000
£675,000 Macquarie Bank 1.125% 606
15/12/2025
£500,000 MassMutual Global Funding Il 434
1.375% 15/12/20262
£1,050,000 McDonald's 5.875% 23/4/2032° 1,075
£1,850,000 McKesson 3.125% 17/2/2029 1,610
£500,000 Mercedes-Benz International 476

Finance 1.625% 11/11/2024
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0.21
0.16
0.23
0.13
0.07
0.15
0.12
0.10
0.20
0.12
0.10
0.22
0.59
0.19
0.23
0.15

0.12

0.06

0.12

0.07

0.24

0.21

0.42

0.23

0.16

0.10

0.07

0.17

0.25
0.08

Holding or

Nominal
Value

£500,000

£700,000
£750,000

£1,875,000

£2,150,000

£850,000

£5625,000

£1,600,000

£700,000

£850,000

£1,000,000

£1,650,000

£5,025,000

£1,625,000

£1,5650,000

£350,000

£550,000

£1,000,000

£1,075,000

£1,200,000

£1,200,000

£625,000

£1,000,000

£900,000

£150,000

Market

Value

Investment £000’s

Mercedes-Benz International 500
Finance 5.625% 17/8/2026

MetLife 5.375% 9/12/2024 691

Metropolitan Life Global Funding | 604

0.625% 8/12/2027

Metropolitan Life Global Funding | 1,536
1.625% 12/10/2028

Metropolitan Life Global Funding | 1,697
1.625% 21/9/2029

Metropolitan Life Global Funding | 793
3.5% 30/9/2026
Metropolitan Life Global Funding | 506

4.125% 2/9/2025
Metropolitan Life Global Funding | 1,538
5% 10/1/2030

Metropolitan Life Global Funding | 673
5% 10/1/2030

Mizuho Financial 5.628% 829
13/6/2028

Mobico 2.375% 20/11/2028 830
Morgan Stanley 2.625% 9/3/2027 1,476
Morgan Stanley 5.789% 4,867
18/11/2033

Motability Operations 1.75% 1,332
3/7/2029

Motability Operations 2.375% 1,239
14/3/2032

Motability Operations 3.75% 334
16/7/2026

Motability Operations 4.375% 528
8/2/2027

Motability Operations 5.625% 1,020
29/11/2030

National Australia Bank 1.699% 903
15/9/2031

National Gas Transmission 778
1.125% 14/1/2033

National Gas Transmission 867
1.375% 7/2/2031

National Grid Electricity 487
Distribution 3.5% 16/10/2026

National Grid Electricity 743
Distribution East Midlands 1.75%

9/9/2031

National Grid Electricity 747
Distribution South West 2.375%

16/5/2029

National Grid Electricity 150
Distribution South West 5.875%

25/3/2027
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BlackRock Corporate Bond 1-10 Year Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

£500,000

£2,800,000

£350,000

£570,000

£650,000

£600,000

£550,000

£950,000

£600,000

£750,000

£1,900,000
£1,025,000
£1,450,000
£1,400,000

£800,000
£1,125,000
£1,675,000
£1,350,000
£1,150,000

£825,000
£825,000
£1,300,000
£600,000
£2,375,000
£300,000
£2,325,000
£875,000
£1,300,000

£775,000

£497,000
£275,000

Market

Value

Investment £000’s
National Grid Electricity 488

Distribution West Midlands

3.875% 17/10/2024

National Grid Electricity 2,757
Distribution West Midlands 5.75%
16/4/2032

National Grid Electricity 348
Distribution West Midlands 6%

9/5/2025°

National Grid Electricity 459
Transmission 1.125% 7/7/2028

National Grid Electricity 486
Transmission 1.375% 16/9/2026

National Grid Electricity 559
Transmission 4% 8/6/2027

Nationwide Building Society 3% 510
6/5/2026

Nationwide Building Society 856
3.25% 20/1/2028°

Nationwide Building Society 601
6.125% 21/8/2028

Nationwide Building Society 738

6.178% 7/12/2027

Nats En Route 1.375% 31/3/2031 1,580
NatWest 2.057% 9/11/2028 860
NatWest 2.105% 28/11/2031 1,223
NatWest 2.875% 19/9/2026 1,293
NatWest 3.125% 28/3/2027 732
NatWest 3.619% 29/3/2029 990
NatWest 3.622% 14/8/2030 1,563
NatWest 7.416% 6/6/2033 1,328
NatWest Markets 6.375% 1,152
8/11/2027

NatWest Markets 6.625% 832
22/6/2026

Nestle 0.625% 18/12/2025 742
Nestle 1.375% 23/6/2033° 942
Nestle 2.125% 4/4/2027 540
Nestle 2.5% 4/4/2032 1,968
Nestle 2.5% 4/4/2032 249
New York Life Global Funding 1,823
0.75% 14/12/2028

New York Life Global Funding 758
1.25% 17/12/2026

New York Life Global Funding 1,116
1.5% 15/7/2027

New York Life Global Funding 750
4.35% 16/9/2025

NewRiver REIT 3.5% 7/3/2028 416
Next 3% 26/8/2025 259

0.08

0.44

0.06

0.07

0.08

0.09

0.08

0.14

0.10

0.12

0.25
0.14
0.19
0.20
0.12
0.16
0.25
0.21
0.18

0.13
0.12
0.15
0.09
0.31
0.04
0.29
0.12
0.18
0.12

0.07
0.04

Holding or
Nominal
Value

£500,000
£450,000
£700,000
£250,000
£1,100,000
£550,000
£800,000
£500,000
£250,000

£1,800,000
£150,000
£600,000
£600,000
£475,000
£1,350,000
£1,411,000
£975,000
£1,500,000
£700,000
£675,000
£3,000,000
£500,000
£1,850,000
£475,000
£1,200,000
£1,700,000
£3,000,000
£450,000
£600,000
£625,000
£250,000
£100,000

£1,400,000
£1,810,000

Investment

Next 3.625% 18/5/2028

Next 4.375% 2/10/2026

NIE Finance 2.5% 27/10/2025
NIE Finance 5.875% 1/12/2032
NIE Finance 5.875% 1/12/2032
NIE Finance 6.375% 2/6/2026
Nordea Bank 1.625% 9/12/20322
Nordea Bank 6% 2/6/2026
Northern Gas Networks Finance
4.875% 30/6/2027

Northern Gas Networks Finance
6.125% 2/6/2033

Northern Powergrid Yorkshire
2.5% 1/4/2025

Northern Powergrid Yorkshire
4.375% 5/7/2032

Northumbrian Water Finance
1.625% 11/10/2026
Northumbrian Water Finance
2.375% 5/10/2027
Northumbrian Water Finance 4.5%
14/2/2031

Northumbrian Water Finance
5.625% 29/4/2033

Notting Hill Genesis 2.875%
31/1/2029

Notting Hill Genesis 3.75%
20/12/2032

OP Corporate Bank 1.375%
4/9/2026

OP Corporate Bank 3.375%
14/1/2026

Orange 3.25% 15/1/2032
Orange 5.25% 5/12/2025
Orange 8.125% 20/11/2028
Orsted 2.125% 17/5/2027°
Orsted 2.5% 16/5/2033°

Orsted 2.5% 18/2/3021

Orsted 4.875% 12/1/2032

OSB 9.993% 27/7/2033
PACCAR Financial Europe 2.375%
15/3/2025

Pacific Life Global Funding Il 5%
12/1/2028

Paragon Banking 4.375%
25/9/2031

Paragon Banking 6% 28/8/2024
Pearson Funding 3.75% 4/6/2030
Pension Insurance 3.625%
21/10/2032°9
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Market
Value
£000’s

449
428
649
251

1,104
554
637
497
241

1,802
142
545
524
410

1217

1,346
839

1,287
604
636

2,560

2,062
421
906

1,118

2,794
439
572
602
203

98

1,204
1,335
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BlackRock Corporate Bond 1-10 Year Fund

Portfolio Statement (unaudited) continued

Holding or Market Holding or Market
Nominal Value Nominal Value
Value Investment £000’s Value Investment £000’s
£1,050,000 Pension Insurance 4.625% 864 0.14 £400,000 Rothesay Life 8% 30/10/2025 402 0.06
7/5/2031 £550,000 Royal Bank of Canada 1% 477 0.08
£1,350,000 Pension Insurance 5.625% 1,193 0.19 9/9/2026°
20/9/2030 £550,000 Royal Bank of Canada 1.125% 492 0.08
£400,000 Pension Insurance 8% 23/11/2026 406 0.06 15/12/2025
£550,000 PepsiCo 3.2% 22/7/2029° 493 0.08 £750,000 Royal Bank of Canada 1.375% 707 0.1
£700,000 PepsiCo 3.2% 22/7/2029 628 0.10 9/12/2024
£1,850,000 Phoenix 5.625% 28/4/2031 1,631 0.26 £800,000 Royal Bank of Canada 3.625% 733 012
£850,000 Phoenix 6.625% 18/12/2025 842 0.13 14/6/2027
£1,050,000 Places for People Homes 3.625% 933  0.15 £1,150,000 Royal Bank of Canada 5% 1,102 047
22/11/2028 24/1/2028
£700,000 Places for People Homes 5.875% 691 0.1 £1,475,000 Sage 1.625% 25/2/2031 1,107 018
23/5/2031 £200,000 Sainsbury’s Bank 10.5% 207 0.03
£700,000 Places For People Treasury 639 0.10 12/3/2033
2.875% 17/8/2026 £750,000 Santander UK 2.421% 17/1/2029 624 0.10
£100,000 Principality Building Society 103 0.02 £900,000 Santander UK 2.92% 8/5/2026 840 0.13
8.625% 12/7/2028 £875,000 Santander UK 3.625% 14/1/2026 814  0.13
£425,000 Principality Building Society 438 0.07 £1,350,000 Santander UK 3.875% 15/10/2029 1,212 0.19
8.625% 12/7/2028 £1,175,000 Santander UK 7.098% 16/11/2027 1,176 0.19
£750,000 Procter & Gamble 1.375% 705 0.1 £500,000 Santander UK 7.482% 29/8/2029 501 0.08
3/5/2025 £790,000 Scentre Trust 1 3.875% 16/7/2026 736 0.12
£1,400,000 Procter & Gamble 1.8% 3/5/20299 1,188 0.19 £450,000 Scotland Gas Networks 3.25% 410 0.06
£300,000 Procter & Gamble 6.25% 316 0.05 8/3/2027
31/1/2030° £300,000 Scottish Hydro Electric 251 0.04
£2,050,000 Prologis 2.25% 30/6/2029 1682 027 Transmission 1.5% 24/3/20282
£1,200,000 Prologis International Funding Il 950 0.15 £1,350,000 Segro 2.375% 11/10/2029 1,114 0.18
2.75% 22/2/2032 £1,500,000 Severn Trent Utilities Finance 1149 0.18
£600,000 Protective Life Global Funding 581 0.09 2.625% 22/2/2033
5.248% 13/1/2028 £1,500,000 Severn Trent Utilities Finance 1,199 0.19
£1,000,000 Prudential Funding Asia 5.875% 995 0.16 2.75% 5/12/2031
11/5/2029 £950,000 Severn Trent Utilities Finance 899 0.14
£1,700,000 Prudential Funding Asia 6.125% 1,660 0.26 3.625% 16/1/2026
19/12/2031° £1,900,000 Severn Trent Utilities Finance 1,910  0.30
£1,625,000 QBE Insurance 2.5% 13/9/20382 1,276 0.20 6.25% 7/6/2029
£1,350,000 Quadgas Finance 3.375% 1,094 0.17 £2,050,000 Shell International Finance 1% 1,520 0.24
17/9/2029 10/12/20302
£400,000 Quilter 8.625% 18/4/20332 398 0.06 £1,600,000 Siemens 1,502 0.24
£800,000 Realty Income 1.125% 13/7/2027 661 0.10 Financieringsmaatschappij 1%
£1,700,000 Realty Income 1.625% 15/12/2030 1,263 0.20 20/2/2025
£1,200,000 Realty Income 1.75% 13/7/2033 815 0.13 £600,000 Siemens 569 0.09
£300,000 Realty Income 1.875% 14/1/2027 260 0.04 Financieringsmaatschappij 2.75%
£2,050,000 Reckitt Benckiser Treasury 1555  0.25 10/9/2025
Services 1.75% 19/5/2032 £350,000 Skandinaviska Enskilda Banken 345  0.05
£1,650,000 Rentokil Initial 5% 27/6/2032 1546 0.24 5.5% 1/6/2026
£1,950,000 Rio Tinto Finance 4% 11/12/2029 1,790  0.28 £650,000 Skipton Building Society 2% 585 009
£1,400,000 RI Finance Bonds No 3 6.125% 1,328 0.21 2”_0/2026 o .
13/11/20282 £600,000 Skipton Building Society 6.25% 576 0.09
£750,000 Rothesay Life 3.375% 12/7/2026 678 0.1 25/4/20029
£700,000 Rothesay Life 5.5% 17/9/2029 685 0.1 £950,000 Sky 4% 26/11/2029 878 014
£600,000 Sky 6% 21/5/2027 608 0.10

£2,050,000 Rothesay Life 7.734% 16/5/20332 1,997 0.32
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BlackRock Corporate Bond 1-10 Year Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

£500,000

£500,000

£2,000,000

£320,000

£600,000

£450,000
£400,000

£1,000,000
£1,300,000
£1,569,000
£1,100,000
£550,000
£1,300,000
£500,000
£600,000
£550,000
£675,000
£1,300,000
£975,000
£1,950,000
£750,000
£800,000
£575,000
£600,000
£725,000
£1,000,000
£1,5650,000
£1,5650,000

£800,000

£1,700,000

Market
Value

Investment £000’s
Societe Generale 1.25% 406
7/12/2027°
Societe Generale 1.875% 476
3/10/2024
Societe Generale 6.25% 2,007
22/6/2033
Society of Lloyd’s 4.75% 313
30/10/2024
Society of Lloyd’s 4.875% 553
71212047
Sodexo 1.75% 26/6/2028 376
South Eastern Power Networks 395
5.5% 5/6/2026
South Eastern Power Networks 991
5.625% 30/9/2030
South Eastern Power Networks 1,351
6.375% 12/11/2031
Southern Electric Power 1,556
Distribution 5.5% 7/6/20322
Southern Gas Networks 1.25% 774
2/12/2031°
Southern Gas Networks 2.5% 524
3/2/2025
Southern Gas Networks 4.875% 1,245
21/3/2029
Southern Water Services Finance 417
1.625% 30/3/2027
Southern Water Services Finance 493
2.375% 28/5/2028
SP Distribution 5.875% 17/7/2026 549
SP Manweb 4.875% 20/9/2027 652
SP Transmission 2% 13/11/20312 1,018
SSE 3.74% Perpetual 14/1/2026 884
SSE 8.375% 20/11/2028 2,159
Stagecoach 4% 29/9/2025 699
Svenska Handelsbanken 4.625% 728
23/8/2032°
Swedbank 1.375% 8/12/2027° 490
Swedbank 5.875% 24/5/2029 580
Swedbank 7.272% 15/11/2032 713
Telefonica Emisiones 5.375% 986
2/2/2026
Telefonica Emisiones 5.445% 1,505
8/10/2029
Tesco Corporate Treasury 1,271
Services 1.875% 2/11/2028
Tesco Corporate Treasury 761
Services 2.5% 2/5/2025
Tesco Corporate Treasury 1,394

Services 2.75% 27/4/2030

0.06

0.08

0.32

0.05

0.09

0.06
0.06

0.16
0.21
0.25
0.12
0.08
0.20
0.07
0.08
0.09
0.10
0.16
0.14
0.34
0.1
0.12
0.08
0.09
0.1
0.16
0.24
0.20

0.12

0.22

Holding or
Nominal
Value

£2,450,000

£1,5650,000

£625,000

£150,000

£1,600,000

£900,000

£625,000

£600,000

£150,000

£875,000

£625,000

£675,000

£1,025,000

£400,000
£900,000

£950,000

£500,000
£500,000

£1,000,000

£1,750,000
£850,000
£1,675,000
£1,275,000
£1,020,000
£1,150,000
£3,075,000
£400,000
£775,000
£950,000
£600,000
£1,075,000
£450,000

Market
Value
Investment £000’s
Time Warner Cable 5.75% 2,263
2/6/2031
Toronto-Dominion Bank 2.875% 1,389
5/4/2027
Toronto-Dominion Bank 5.288% 604
11/1/2028°
TotalEnergies Capital International 142

1.25% 16/12/2024

TotalEnergies Capital International 1,192
1.405% 3/9/2031°

TotalEnergies Capital International 812
1.66% 22/7/2026

TotalEnergies Capital International 587
1.75% 7/7/2025°

Toyota Finance Australia 3.92% 565
28/6/2027

Toyota Motor Credit 0.75% 129
19/11/2026°

Toyota Motor Credit 0.75% 755
19/11/2026

Toyota Motor Finance Netherlands 560
0.75% 19/12/2025

Toyota Motor Finance Netherlands 657
4.625% 8/6/2026

TP ICAP Finance 2.625% 776
18/11/2028

TP ICAP Finance 5.25% 29/5/2026 374
TP ICAP Finance 7.875% 864
17/4/2030°

Transport for London 2.125% 895
24/4/2025

Travis Perkins 3.75% 17/2/2026% 449
Tritax Big Box REIT 2.625% 445
14/12/2026

Tritax Big Box REIT 3.125% 803
14/12/2031°

UBS 1.875% 3/11/2029 1,426
UBS 2.125% 12/9/2025 813
UBS 2.125% 15/11/2029 1,367
UBS 2.25% 9/6/2028 1,096
UBS 2.75% 8/8/2025 953
UBS 7% 30/9/2027 1,166
UBS 7.375% 7/9/2033 3,348
Unilever 1.375% 15/9/20242 384
Unilever 1.5% 22/7/2026 702
Unilever 1.875% 15/9/2029 791
Unilever 2.125% 28/2/2028 528
UNITE 3.5% 15/10/2028 937
United Utilities Water 5.625% 441

20/12/2027
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0.36

0.22

0.10

0.02

0.19

0.13

0.09

0.02

0.12

0.09

0.10

0.12

0.06
0.14

0.14

0.07
0.07

0.23
0.13
0.22
0.17
0.15
0.18
0.53
0.06
0.11
0.13
0.08
0.15
0.07
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BlackRock Corporate Bond 1-10 Year Fund

Portfolio Statement (unaudited) continued

% of % of
Holding or Market  Total Holding or Market  Total
Nominal Value Net Nominal Value Net
Value Investment £000’s Assets Value Investment £000’s Assets
£1,100,000 United Utilities Water Finance 821 0.13 £500,000 Volkswagen Financial Services 489 0.08
0.875% 28/10/2029 5.5% 7/12/2026
£900,000 United Utilities Water Finance 2% 851 0.13 £1,200,000 Volkswagen Financial Services 1,168 0.18
14/2/2025 5.875% 23/5/2029
£1,400,000 United Utilities Water Finance 2% 1,009 0.16 £800,000 Volkswagen International Finance 735 0.12
3/7/2033 3.375% 16/11/2026
£1,600,000 United Utilities Water Finance 1,300 0.21 £1,800,000 Volkswagen International Finance 1,553 0.25
2.625% 12/2/2031 4.125% 17/11/2031
£1,650,000 Utmost 4% 15/12/2031 1,199 0.19 £525,000 Volvo Treasury 4.75% 15/6/2026 512 0.08
£350,000 Vattenfall 2.5% 29/6/2083 279 0.04 £592,000 Volvo Treasury 6.125% 22/6/2028% 601 0.10
£500,000 Vattenfall 6.875% 17/8/2083 487 0.08 £250,000 Wales & West Utilities Finance 5% 241 0.04
£1,000,000 Veolia Environnement 5.375% 979 0.5 7/3/2028
2/12/20302 £1,050,000 Wales & West Utilities Finance 1,041 0.16
£2,250,000 Verizon Communications 1.125% 1,777 0.28 5.75% 29/3/2030
3/11/2028° £400,000 Walgreens Boots Alliance 3.6% 377 0.06
£2,250,000 Verizon Communications 1.875% 1,741 0.28 20/11/2025
19/9/2030 £1,083,000 Walmart 5.75% 19/12/2030 1,125 0.18
£2,100,000 Verizon Communications 2.5% 1,671 0.26 £500,000 Weir 6.875% 14/6/2028 504 0.08
8/4/2031 £1,500,000 Wells Fargo 2% 28/7/2025 1,386 0.22
£650,000 Vicinity Centres Trust 3.375% 605  0.10 £2,400,000 Wells Fargo 2.125% 24/9/2031 1,805  0.29
7142026 £2,175,000 Wells Fargo 2.5% 2/5/2029 1,783  0.28
£800,000 Vinci 2.25% 15/3/20277 716 0.1 £875,000 Wells Fargo 3.473% 26/4/2028 785 0.12
£600,000 Virgin Money UK 2.625% 505 0.08 £2,050,000 Wells Fargo 3.5% 12/9/2029 1764  0.28
19/8/2031 £2,000,000 Welltower 4.8% 20/11/2028 1,851 0.29
£500,000 Virgin Money UK 3.375% 466 0.07 £950,000 Wessex Water Services Finance 724 0.1
241412026 1.5% 17/9/2029
£750,000 Virgin Money UK 4% 25/9/2026 695 011 £4250,000 Wessex Water Services Finance 1,161 0.18
£600,000 Virgin Money UK 4% 3/9/2027 543 0.09 5.125% 31/10/2032
£725,000 Virgin Money UK 5.125% 6r2 0.1 £250,000 Wessex Water Services Finance 241 0.04
11/12/2030° 5.375% 10/3/2028
£275,000 Virgin Money UK 7.625% 276 0.04 £600,000 Westfield America Management 554 0.09
23/8/2029 2.125% 30/3/2025
£300,000 Vodafone 5.625% 4/12/2025 299 005 £1,900,000 Westfield America Management 1,476 0.23
£1,867,000 Vodafone 5.9% 26/11/2032 1,874 0.30 2.625% 30/3/2029
£700,000 Volkswagen Financial Services 648 0.10 £600,000 Westpac Banking 2.125% 565 0.09
0.875% 20/2/2025 2/5/20259
£300,000 Volkswagen Financial Services 262 0.04 £500,000 Whitbread 2.375% 31/5/20272 427 0.07
1.125% 5/7/2026 £900,000 Whitbread 3% 31/5/20312 699 0.1
£1,000,000 Volkswagen Financial Services 793 0.13 £950,000 Whitbread 3.375% 16/10/2025 889 0.14
1.375% 14/9/2028 £550,000 Workspace 2.25% 11/3/20282 419 007
£400,000 Volkswagen Financial Services 379 0.06 £1,000,000 WPP Finance 2017 3.75% 828 0.13
1.875% 3/12/2024 19/5/20329
£800,000 Volkswagen Financial Services 674 011 £1025000 Yorkshire Building Society 1.5% 794 0.3
2.125% 18/1/2028 15/9/2029
£500,000 Volkswagen Finangial Services 474 007 £625,000 Yorkshire Building Society 3.375% 532 0.08
2.25% 12/4/2025 13/9/2028
£600,000 Volkswagen Financial Services 540 0.09 £600,000 Yorkshire Building Society 3.5% 562 0.09
3.25% 13/4/2027 21/4/2026
£700,000 Volkswagen Financial Services 672 oM £1,250,000 Yorkshire Building Society 3.511% 1,044 0.17
4.25% 9/10/2025 11/10/2030
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BlackRock Corporate Bond 1-10 Year Fund

Portfolio Statement (unaudited) continued

Market
Value
£000’s

Holding or

Nominal

Value Investment

% of
Market Total
Value Net
£000’s Assets

Holding or
Nominal

Value Investment

£425,000 Yorkshire Building Society 6.375% 413 0.07 COLLECTIVE INVESTMENT
15/11/2028 SCHEMES - 0.13%; 28.2.2023 0.13%
£550,000 I‘/’gzsgg: Power Finance 7.25% 574 009 snort-term Money Market Funds - 0.13%; 28.2.2023 0.13%
8,496 BlackRock ICS Sterling Liquid 849 0.13
£4,000,000 Zur\;h Finance !rg\and i 3,523 0.56 Environmentally Aware Fund -
Deswgnated@Achwty 5.125% Agency Income Class’
23/11/2052
616,716  97.58 Portfolio of investments 619,707 98.05
UK Sterling Denominated Government Net other assets 12,307 1.95
Bonds - 0.34%; 28.2.2023 0.37% Total net assets 632,014 100.00
£400,000 Development Bank of Japan 376 0.06 TST——— m T .
nless otherwise stated, all securities are either listed on a recognised exchange or
1.25% 31/1/2025 traded on an eligible securities market.
£500,000 Development Bank of Japan 4.5% 489 0.08 % Al or a portion of this investment represents a security on loan.
6/6/2025 t Managed by a related party.
£500,000 SOC Nationale SNCF 0.875% 432 0.07
28/12/2026
£850,000 SOC Nationale SNCF 5.375% 845 0.13
18/3/2027
2,142 0.34
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BlackRock Corporate Bond 1-10 Year Fund

Statement of Total Return (unaudited)
for the six months ended 31 August 2023

31.8.2023 31.8.2022
£000’s £000’s

Income
Net capital losses (12,349) (85,939)
Revenue 12,731 10,400
Expenses (320) (313)
Interest payable and similar
charges - (@)
Net revenue before taxation 12,411 10,086
Taxation - -
Net revenue after taxation 12,411 10,086
Total return before distributions 62 (75,853)
Distributions (12,411) (10,086)
Change in net assets
attributable to unitholders
from investment activities (12,349) (85,939)

Statement of Change in Net Assets Attributable to Unitholders

(unaudited) for the six months ended 31 August 2023

31.8.2023

£000’s

31.8.2022
£000’s

Opening net assets attributable

to unitholders 738,159 879,850
Amounts receivable on issue of units 110,152 110,327
Amounts payable on cancellation of units (215,262) (159,519)

(105,110) (49,192)
Dilution adjustment 296 -
Change in net assets attributable to
unitholders from investment activities (12,349) (85,939)
Retained distribution on accumulation units 11,018 9,262
Closing net assets attributable
to unitholders 632,014 753,981

The above statement shows the comparative closing net assets at 31 August 2022 whereas the current accounting period commenced 1

March 2023.
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BlackRock Corporate Bond 1-10 Year Fund

Balance Sheet (unauditeq)
at 31 August 2023

31.8.2023

28.2.2023

Assets:
Fixed assets

£000’s

£000’s

— Investment assets 619,707 726,120
Current assets

— Debtors 17,216 14,864
— Cash and bank balances 20 13
Total assets 636,943 740,997
Liabilities:

Creditors

— Distributions payable (30) (523)
— Other creditors (4,899) (2,315)
Total liabilities (4,929) (2,838)
Net assets attributable to unitholders 632,014 738,159

G D Bamping (Director)

M T Zemek (Director)

BlackRock Fund Managers Limited
26 October 2023
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BlackRock Global Corporate ESG Insights Bond Fund

About the Fund

The Fund is a sub-fund of BlackRock Collective Investment Funds (previously known as BlackRock
Qualified Investor Schemes (1)), a UK UCITS scheme under the COLL Sourcebook. The Fund was authorised
by the FCA on 25 August 2022 and was established on 3 October 2022.

Risk and Reward Profile

Lower risk Higher risk
Typically lower rewards Typically higher rewards

Unit Class
X Accumulation 1 2 3 4 5 6 7

* The risk indicator was calculated incorporating simulated historical data and may not be a reliable
indication of the future risk profile of the Fund.

« The risk category shown is not guaranteed and may change over time.
* The lowest category does not mean risk free.

* The use of derivatives will impact the value of the Fund and may expose the Fund to a higher degree of
risk. Derivatives are highly sensitive to changes in the value of the asset on which they are based and can
increase the size of losses and gains, resulting in greater fluctuations in the value of the Fund. The impact
to the Fund can be greater where derivatives are used in an extensive or complex way.

For more information on this, please see the Fund’s Key Investor Information Document (“KIIDs”), which are
available at www.blackrock.com.
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BlackRock Global Corporate ESG Insights Bond Fund

Net Asset Value

Net Asset Value
Net Asset Value per Unit

At 31 August 2023 Units in Issue £000’s p
X Accumulation 1,226,924,965 1,279,837 104.3

Distributions Payable for the period to 31 August 2023
Unit Class Distribution payable on 31.10.2023

Pence per Unit

X Accumulation 2.5067

Operating Charges

1.3.2023 1.3.2022
Unit Class to 31.8.2023 to 28.2.2023
X Accumulation 0.03% 0.02%
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BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited)

at 31 August 2023

Holding or Market

Nominal

Value

Value Investment £000’s

BONDS - 98.36%; 28.2.2023 99.00%

Australian Dollar Denominated Corporate
Bonds - 0.41%; 28.2.2023 0.36%
AU$50,000 Anheuser-Busch InBev
Worldwide 4.1%
6/9/2027
AU$300,000 Australia & New Zealand
Banking 3.1% 8/2/2024
AU$1,000,000 Australia & New Zealand
Banking 4.05%
12/5/2025
AU$500,000 Australia & New Zealand
Banking 5.35%
4/11/2027
AU$1,000,000 Australia & New Zealand
Banking 5.906%
12/8/2032
AU$500,000 Australia & New Zealand
Banking 6.405%
20/9/2034
AU$500,000 Australia & New Zealand
Banking 6.736%
10/2/2038
AU$250,000 Commonwealth Bank of
Australia 4.2%
18/8/2025
AU$300,000 Commonwealth Bank of
Australia 4.4%
18/8/2027
AU$300,000 Commonwealth Bank of
Australia 4.946%
14/4/2032
AU$300,000 Commonwealth Bank of
Australia 6.704%
15/3/2038
AU$300,000 Macquarie Bank 6.082%
7/6/2032
AU$300,000 National Australia Bank
2.35% 25/2/2025
AU$300,000 National Australia Bank
2.9% 25/2/2027
AU$300,000 National Australia Bank
3.9% 30/5/2025
AU$200,000 National Australia Bank
6.163% 9/3/2033
AU$224,000 National Australia Bank
6.322% 3/8/2032
AU$300,000 Stockland Trust 2.3%
24/3/2028
AU$200,000 Verizon Communications
2.35% 23/3/2028
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25

162

505

261

512

259

262

126

151

149

157

153

148

144

151

103

116

133

90

0.00

0.01

0.04

0.02

0.04

0.02

0.02

0.01

0.01

0.01

0.01

0.01

0.01

0.01

0.01

0.01

0.01

0.01

Holding or
Nominal
Value

AU$500,000

AU$400,000

AU$500,000

AU$500,000

AU$500,000

AU$800,000

Canadian Dollar Denominated Corporate

Investment

Westpac Banking 2.4%
25/1/2027

Westpac Banking 2.7%
17/3/2025

Westpac Banking 3.9%
11/8/2025

Westpac Banking 4.125%
4/6/2026

Westpac Banking 4.8%
16/2/2028

Westpac Banking 6.934%
23/6/2038

Bonds - 3.31%; 28.2.2023 3.40%

CA$475,000
CA$540,000
CA$225,000
CA$700,000
CA$200,000
CA$200,000
CA$320,000
CA$500,000
CA$300,000
CA$425,000
CA$600,000
CA$500,000
CA$400,000
CA$700,000
CA$1,000,000
CA$800,000
CA$1,075,000

CA$300,000

CA$800,000

Algonquin Power 2.85%
15/7/2031

Algonquin Power 4.6%
29/1/2029
Anheuser-Busch InBev
Finance 4.32% 15/5/2047
Apple 2.513% 19/8/2024
AT&T 4.85% 25/5/2047
AT&T 5.1% 25/11/2048
Aviva 4% 2/10/2030
Bank of America 3.407%
20/9/2025

Bank of America 3.515%
24/3/2026

Bank of America 3.615%
16/3/2028

Bank of Montreal 1.551%
28/5/2026

Bank of Montreal 1.758%
10/3/2026

Bank of Montreal 1.928%
22/7/2031

Bank of Montreal 2.077%
17/6/2030

Bank of Montreal 2.28%
29/7/2024

Bank of Montreal 2.37%
3/2/2025

Bank of Montreal 2.7%
11/9/2024

Bank of Montreal 2.7%
9/12/2026

Bank of Montreal 2.88%
17/9/2029

Market
Value
£000’s

236

198

251

251

255

424

5,212

229
300
114
397

98
102
164
284
169
231
315
266
208
380
564
444
609

162

451
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0.02

0.02

0.02

0.02

0.04

0.41

0.02

0.02

0.01

0.03

0.01

0.01

0.01

0.02

0.01

0.02

0.03

0.02

0.02

0.03

0.04

0.04

0.05
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BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

CA$718,000

CA$1,221,000

CA$1,475,000

CA$500,000

CA$1,475,000

CA$1,600,000

CA$500,000

CA$500,000

CA$500,000

CA$600,000

CA$800,000

CA$475,000

CA$800,000

CA$1,000,000

CA$430,000

CA$925,000

CA$600,000

CA$418,000

CA$500,000

CA$200,000

CA$400,000

CA$297,000

Market
Value

Investment £000’s
Bank of Montreal 3.19% 387
1/3/2028
Bank of Montreal 3.65% 669
1/4/2027
Bank of Montreal 4.309% 825
1/6/2027
Bank of Montreal 4.609% 287
10/9/2025
Bank of Montreal 4.709% 834
7/12/2027
Bank of Montreal 5.039% 916
29/5/2028
Bank of Montreal 6.534% 297
27/10/2032
Bell Telephone of Canada or 254
Bell Canada 1.65%
16/8/2027
Bell Telephone of Canada or 280
Bell Canada 2.75%
29/1/2025
Bell Telephone of Canada or 307
Bell Canada 2.9% 10/9/2029
Bell Telephone of Canada or 397
Bell Canada 3% 17/3/2031
Bell Telephone of Canada or 267
Bell Canada 3.35%
12/3/2025
Bell Telephone of Canada or 329
Bell Canada 3.5% 30/9/2050
Bell Telephone of Canada or 556
Bell Canada 3.55% 2/3/2026
Bell Telephone of Canada or 234
Bell Canada 3.6% 29/9/2027
Bell Telephone of Canada or 503
Bell Canada 3.8% 21/8/2028
Bell Telephone of Canada or 273
Bell Canada 4.05%
17/3/2051
Bell Telephone of Canada or 216
Bell Canada 4.75%
29/9/2044
Bell Telephone of Canada or 299
Bell Canada 5.85%
10/11/2032
Bell Telephone of Canada or 121
Bell Canada 6.1% 16/3/2035
Bell Telephone of Canada or 256
Bell Canada 7.3% 23/2/2032
Bell Telephone of Canada or 151
Bell Canada/The 2.2%
29/5/2028

0.03

0.05

0.07

0.02

0.07

0.07

0.02

0.02

0.02

0.03

0.02

0.03

0.04

0.02

0.04

0.02

0.02

0.02

0.01

0.02

0.01

Holding or
Nominal
Value

CA$500,000

CA$200,000

CA$500,000

CA$900,000

CA$600,000

CA$209,000

CA$199,000

CA$288,000

CA$300,000

CA$500,000

CA$300,000

CA$500,000

CA$500,000

CA$750,000

CA$300,000

CA$500,000

CA$121,000

CA$200,000

Market
Value

Investment £000’s

Bell Telephone of Canada or 245
Bell Canada/The 2.5%

14/5/2030

Bell Telephone of Canada or 97
Bell Canada/The 4.35%
18/12/2045

Bell Telephone of Canada or
Bell Canada/The 4.45%
27/2/2047

Bell Telephone of Canada or
Bell Canada/The 4.55%
9/2/2030

Bell Telephone of Canada or
Bell Canada/The 5.15%
9/2/2053

Bell Telephone of Canada or
Bell Canada/The 6.17%
26/2/2037

Bell Telephone of Canada or
Bell Canada/The 7.65%
30/12/2031

Bell Telephone of Canada or
Bell Canada/The 7.85%
2/4/2031

BMW Canada 0.99%
14/1/2025

BMW Canada 4.41%
10/2/2027

BNP Paribas 2.538%
13/7/2029

Brookfield Infrastructure
Finance ULC 2.855%
1/9/2032

Brookfield Infrastructure
Finance ULC 3.41%
9/10/2029

Brookfield Infrastructure
Finance ULC 4.193%
11/9/2028

Brookfield Infrastructure
Finance ULC 5.439%
25/4/2034

Brookfield Infrastructure
Finance ULC 5.616%
14/11/2027

Brookfield Infrastructure 69
Finance ULC 5.789%

25/4/2052

Brookfield Renewable 80
Partners ULC 3.33%

13/8/2050

246

501

326

128

128

189

164
283
149

232

258

409

169

291
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0.02

0.01

0.01
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BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

CA$200,000

CA$300,000

CA$275,000

CA$500,000

CA$200,000

CA$400,000

CA$500,000

CA$100,000

CA$300,000

CA$200,000

CA$200,000

CA$700,000

CA$200,000

CA$200,000

CA$125,000

CA$150,000

CA$100,000

CA$374,000

CA$500,000

CA$365,000

Market
Value

Investment £000’s
Brookfield Renewable 104
Partners ULC 3.38%
15/1/2030
Brookfield Renewable 164
Partners ULC 3.63%
15/1/2027
Brookfield Renewable 155
Partners ULC 3.752%
2/6/2025
Brookfield Renewable 275
Partners ULC 4.25%
15/1/2029
Brookfield Renewable 95
Partners ULC 4.29%
5/11/2049
Brookfield Renewable 227
Partners ULC 5.292%
28/10/2033
Brookfield Renewable 297
Partners ULC 5.88%
9/11/2032
Canadian National Railway 42
3.05% 8/2/2050
Canadian National Railway 162
3.2% 31/7/2028
Canadian National Railway 94
3.6% 8/2/2049
Canadian National Railway 101
3.95% 22/9/2045
Canadian Pacific Railway 366
2.54% 28/2/2028
Canadian Pacific Railway 82
3.05% 9/3/2050
Canadian Pacific Railway 106
3.15% 13/3/2029
Canadian Tire 5.61% 70
4/9/2035
Canadian Tire 6.5% 91
13/4/2028
Canadian Tire 6.57% 61
24/2/2034
Choice Properties Real 198

Estate Investment Trust

2.456% 30/11/2026

Choice Properties Real 265
Estate Investment Trust

2.848% 21/5/2027

Choice Properties Real 182
Estate Investment Trust

2.981% 4/3/2030
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% of
Total
Net
Assets

0.01

0.01

0.01

0.01

0.02

0.02

0.00

0.01

0.01

0.01

0.03

0.01

0.01

0.01

0.01

0.01

0.02

0.02

0.01

Holding or
Nominal
Value

CA$625,000

CA$750,000

CA$350,000

CA$500,000

CA$500,000

CA$500,000

CA$100,000

CA$200,000

CA$300,000

CA$500,000

CA$362,000

CA$225,000

CA$200,000

CA$100,000

CA$300,000

CA$500,000

CA$300,000

CA$126,000

CA$300,000

CA$175,000

CA$200,000

Market

Value

Investment £000’s
Choice Properties Real 328

Estate Investment Trust

3.532% 11/6/2029

Choice Properties Real 423
Estate Investment Trust

3.546% 10/1/2025

Choice Properties Real 197
Estate Investment Trust

4.055% 24/11/2025

Choice Properties Real 284
Estate Investment Trust 5.4%

1/3/2033

Choice Properties Real 297

Estate Investment Trust

6.003% 24/6/2032

CNH Industrial Capital 278
Canada 1.5% 1/10/2024

Cogeco Communications 48
2.991% 22/9/2031

Cogeco Communications 113
5.299% 16/2/2033

Enbridge Pipelines 2.82% 147
12/5/2031

Enbridge Pipelines 3% 273
10/8/2026

Enbridge Pipelines 3.45% 202
29/9/2025

Enbridge Pipelines 3.52% 120
22/2/2029

Enbridge Pipelines 4.2% 92
12/5/2051

Enbridge Pipelines 4.33% 47
22/2/2049

Enbridge Pipelines 4.55% 149
17/8/2043

Enbridge Pipelines 4.55% 246
29/9/2045

Enbridge Pipelines 5.35% 167
10/11/2039

First Capital Real Estate 64
Investment Trust 3.447%

1/3/2028

First Capital Real Estate 159
Investment Trust 3.456%

22/1/2027

First Capital Real Estate 95
Investment Trust 3.604%

6/5/2026

First Capital Real Estate 12
Investment Trust 4.323%

31/7/2025

NM1023U-3202771-54/724

% of
Total
Net
Assets

0.03

0.03

0.02

0.02

0.02

0.00

0.01

0.02

0.02

0.01

0.01

0.00

0.01

0.02

0.01

0.01

0.01

0.01



BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

CA$500,000

CA$500,000

CA$200,000

CA$100,000

CA$300,000

CA$300,000

CA$100,000

CA$350,000

CA$300,000

CA$300,000

CA$300,000

CA$200,000

CA$183,000

CA$300,000

CA$750,000

CA$200,000

CA$625,000

CA$200,000

CA$129,000

CA$500,000

CA$800,000

CA$500,000

CA$300,000

CA$500,000
CA$400,000

Market
Value

Investment £000’s
First Capital Real Estate 286
Investment Trust 4.79%
30/8/2024
General Motors Financial of 262
Canada 1.75% 15/4/2026
General Motors Financial of 107
Canada 3.15% 8/2/2027
Goldman Sachs 2.013% 50
28/2/2029
Goldman Sachs 2.599% 158
30/11/2027
Goldman Sachs 3.307% 169
31/10/2025
Halifax International Airport 60
Authority 5.503% 19/7/2041
HSBC Bank Canada 3.403% 197
24/3/2025
IGM Financial 3.44% 163
26/1/2027
IGM Financial 4.115% 145
9/12/2047
IGM Financial 4.174% 146
13/7/2048
IGM Financial 4.206% 98
21/3/2050
IGM Financial 4.56% 95
25/1/2047
IGM Financial 5.426% 177
26/5/2053
Inter Pipeline 3.173% 418
24/3/2025
Inter Pipeline 3.983% 100
25/11/2031
Inter Pipeline 4.232% 344
1/6/2027
Inter Pipeline 4.637% 93
30/5/2044
Inter Pipeline 5.091% 63
27/11/2051
Inter Pipeline 5.71% 286
29/5/2030
Inter Pipeline 5.849% 455
18/5/2032
Inter Pipeline 6.38% 294
17/2/2033
JPMorgan Chase 1.896% 155
5/3/2028
McDonald'’s 3.125% 4/3/2025 281
Mercedes-Benz Finance 216

Canada 1.65% 22/9/2025

% of
Total
Net
Assets

0.02

0.02

0.01

0.00

0.01

0.01

0.01

0.02

0.01

0.01

0.01

0.01

0.01

0.01

0.01

0.03

0.01

0.01

0.02

0.04

0.02

0.01

0.02
0.02

Holding or
Nominal
Value

CA$100,000

CA$275,000

CA$300,000

CA$300,000

CA$300,000

CA$475,000
CA$600,000

CA$500,000

CA$105,000

CA$100,000

CA$500,000

CA$500,000

CA$300,000

CA$606,000

CA$300,000

CA$200,000

CA$364,000

CA$400,000

CA$500,000

CA$100,000

CA$100,000

CA$500,000

CA$200,000

CA$500,000

% of
Market Total
Value Net
Investment £000’s Assets
Mercedes-Benz Finance 57 0.01
Canada 2.97% 13/3/2024
Molson Coors International 150 0.01
3.44% 15/7/2026
Mondelez International 168 0.01
3.25% 7/3/2025
Morgan Stanley 1.779% 156 0.01
4/8/2027
National Australia Bank 164 0.01
3.515% 12/6/2030
Nestle 2.192% 26/1/2029 242 0.02
Pembina Pipeline 3.31% 307 0.02
1/2/2030
Pembina Pipeline 3.53% 250 0.02
10/12/2031
Pembina Pipeline 3.62% 56 0.01
3/4/2029
Pembina Pipeline 3.71% 55 0.00
11/8/2026
Pembina Pipeline 4.02% 273 0.02
27/3/2028
Pembina Pipeline 4.24% 279 0.02
15/6/2027
Pembina Pipeline 4.49% 139 0.01
10/12/2051
Pembina Pipeline 4.54% 286 0.02
3/4/2049
Pembina Pipeline 4.67% 144 0.01
28/5/2050
Pembina Pipeline 4.74% 98 0.01
21/1/2047
Pembina Pipeline 4.75% 178 0.01
26/3/2048
Pembina Pipeline 4.81% 200 0.02
25/3/2044
Prologis 5.25% 15/1/2031 286 0.02
RioCan Real Estate 52 0.00
Investment Trust 1.974%
15/6/2026
RioCan Real Estate 51 0.00
Investment Trust 2.361%
10/3/2027
RioCan Real Estate 277 0.02
Investment Trust 2.576%
12/2/2025
RioCan Real Estate 99 0.01
Investment Trust 2.829%
8/11/2028
RioCan Real Estate 270 0.02
Investment Trust 4.628%
1/5/2029
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BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

CA$100,000

CA$100,000
CA$100,000
CA$300,000
CA$100,000
CA$100,000
CA$275,444
CA$400,000
CA$200,000
CA$300,000
CA$600,000
CA$863,000
CA$300,000
CA$600,000
CA$400,000
CA$450,000
CA$100,000
CA$500,000
CA$291,000
CA$300,000
CA$200,000
CA$500,000
CA$500,000
CA$525,000
CA$300,000
CA$300,000
CA$300,000
CA$400,000
CA$300,000

CA$300,000
CA$600,000

Rogers Communications
3.1% 15/4/2025

Rogers Communications
3.25% 1/5/2029

Rogers Communications
3.65% 31/3/2027
Rogers Communications
4.25% 15/4/2032
Rogers Communications
5.25% 15/4/2052
Rogers Communications
6.11% 25/8/2040

SGTP Highway Bypass
4.105% 31/1/2045

Sun Life Financial 2.06%
1/10/2035

Sun Life Financial 2.38%
13/8/2029

Sun Life Financial 2.46%
18/11/2031

Sun Life Financial 2.58%
10/5/2032

Sun Life Financial 2.8%
21/11/2033

Sun Life Financial 3.15%
18/11/2036

Sun Life Financial 4.78%
10/8/2034

Sun Life Financial 5.4%
29/5/2042

Sun Life Financial 5.5%
4/7/2035

Sysco Canada 3.65%
25/4/2025

TELUS 2.35% 27/1/2028
TELUS 2.85% 13/11/2031
TELUS 3.15% 19/2/2030
TELUS 3.625% 1/3/2028
TELUS 3.75% 17/1/2025
TELUS 3.75% 10/3/2026
TELUS 3.95% 16/2/2050
TELUS 4.1% 5/4/2051
TELUS 4.4% 1/4/2043
TELUS 4.7% 6/3/2048
TELUS 4.85% 5/4/2044
TELUS 4.95% 28/3/2033
TELUS 5% 13/9/2029
TELUS 5.25% 15/11/2032
TELUS 5.65% 13/9/2052

% of % of
Holding or Market  Total Holding or Market  Total
Nominal Value Net Nominal Value Net
Value Investment £000’s Assets Value Investment £000’s Assets

56 0.00 CA$400,000 TWDC Enterprises 226 0.02
18 2.758% 7/10/2024
52 0.00 CA$250,000 Ventas Canada Finance 130 0.01
2.45% 4/1/2027
54 0.00 CA$200,000 Ventas Canada Finance 3.3% 96 0.01
1/12/2031
157 0.01 CA$274,000 Ventas Canada Finance 156 0.01
4.125% 30/9/2024
52 0.00 CA$625,000 Ventas Canada Finance 357 0.03
5.398% 21/4/2028
58 0.01 CA$500,000 Verizon Communications 244 0.02
2.5% 16/5/2030
140 0.01 CA$300,000 Verizon Communications 136 0.01
4.05% 22/3/2051
184 0.02 CA$300,000 Walt Disney 3.057% 162 0.01
30/3/2027
113 0.01 CA$300,000 Wells Fargo 3.874% 168 0.01
21/5/2025
158 0.01 CA$200,000 Wells Fargo 4.168% 113 0.01
28/4/2026
313 0.03 CA$500,000 Westcoast Energy 3.77% 280 0.02
8/12/2025
438 0.03 CA$300,000 Westcoast Energy 4.791% 156 0.01
28/10/2041
145 0.01 CA$500,000 WSP Global 2.408% 256 0.02
19/4/2028
334 0.03
42,348 3.31
226 0.02 Canadian Dollar Denominated Government
Bonds - 0.00%; 28.2.2023 0.01%
259 0.02
Euro Denominated Corporate
56 0.01 Bonds - 23.23%; 28.2.2023 23.18%
’ €400,000 3M 1.5% 9/11/20262 317 0.02
257 0.02 €175,000 3M 1.5% 2/6/2031 125 0.01
140 0.01 €125,000 3M 1.75% 15/5/2030? 93 0.01
153 0.01 €300,000 Aareal Bank 0.05% 2/9/2026 219 0.02
108 0.01 €600,000 Aareal Bank 0.25% 404 0.03
o84 0.02 23/11/2027
279 0.02 €300,000 Aareal Bank 0.5% 7/4/2027 213 0.02
208 0.02 €600,000 Aareal Bank 0.75% 18/4/2028 411 0.03
€300,000 Aareal Bank 4.5% 252 0.02
184001 25/7/2025°
145 0.01 X
€700,000 ABB Finance 0% 19/1/2030 478 0.04
149 0.01 €550,000 ABB Finance 3.25% 465 0.04
205 002 16/1/2027
167 001 €650,000 ABB Finance 3.375% 544 0.04
171 001 16/1/2031
341 0.03 €225,000 Abbott Ireland Financing 184 0.01
170 0.01 0.1% 19/11/2024

CA$300,000
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BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or Market Holding or Market
Nominal Value Nominal Value
Value Investment £000’s Value Investment £000’s
€100,000 Abbott Ireland Financing 76 0.01 €410,000 Akzo Nobel 1.625% 303 0.02
0.375% 19/11/2027 14/4/2030
€500,000 Abbott Ireland Financing 404 0.03 €234,000 Akzo Nobel 1.75% 7/11/2024 195 0.01
1.5% 27/9/2026 €450,000 Akzo Nobel 2% 28/3/2032 328 0.03
€100,000 AbbVie 0.75% 18/11/2027 76 0.01 €400,000 Akzo Nobel 4% 24/5/2033° 333 0.03
€400,000 AbbVie 1.375% 17/5/2024 337 0.03 €125,000 Alfa Laval Treasury 93 0.01
€150,000 AbbVie 2.125% 1/6/2029 118 0.01 International 1.375%
€300,000 AbbVie 2.625% 15/11/2028 244 0.02 18/2/2029
€100,000 Abertis Infraestructuras 75 0.01 €700,000 Alstom 0% 11/1/2029 492 0.04
1.125% 26/3/2028 €600,000 Alstom 0.25% 14/10/2026 462 0.04
€100,000 Abertis Infraestructuras 74 0.01 €300,000 Alstom 0.5% 27/7/2030 207 0.02
1.625% 15/7/2029 €200,000 Altarea 1.75% 16/1/2030 122 0.01
€300,000 Abertis Infraestructuras 210 0.02 €200,000 Altarea 1.875% 17/1/2028 141 0.01
1.875% 26/3/2032 €475,000 American International 376  0.03
€200,000 Acciona Energia 150 0.01 1.875% 21/6/2027
Financiacion Filiales 0.375% €925,000 American Medical Systems 755 0.06
711072027 Europe 0.75% 8/3/2025
€500,000 Acciona Energia 392 0.03 €625,000 American Medical Systems 484  0.04
Financiacion Filiales 1.375% Europe 1.375% 8/3/2028
26/1/2032 €350,000 American Medical Systems 255 0.02
€300,000 Acciona Energia 251 0.02 Europe 1.625% 8/3/2031
Financiacion Filiales 3.75% €351,000 American Medical Systems 245  0.02
25/4/2030 Europe 1.875% 8/3/2034
€400,000 Acef 0.75% 14/6/2028 2rr 002 €300,000 Anheuser-Busch InBev 235 002
€400,000 Acef 1.25% 26/4/2030 260 0.02 1.125% 1/7/2027
€361,000 Adecco International 258 0.02 €425,000 Anheuser-Busch InBev 337 0.03
Financial Services 0.125% 1.15% 22/1/2027
21/9/2028 0
€304,000 Anheuser-Busch InBev 1.5% 229 0.02
€150,000 Adecco International 97 0.01 18/4/2030
Financial Services 0.5% €300,000 Anheuser-Busch InBev 223 0.02
21/9/2031 ‘ 1.65% 28/3/2031
€319,000 Adecco International 263 002 €100,000 Anheuser-Busch InBev 2% 80 001
Financial Services 1% 17/3/2028
2m2p024 €125,000 Anheuser-Busch InBev 2% 89 001
€475,000 Adecco International 323 0.02 23/1/2035
i i i 0,
Financial Services 1% €300,000 Anheuser-Busch InBev 2.7% 251 0.02
21/3/2082 31/3/2026
€350,000 Adecco International 25 002 €525,000 Anheuser-Busch InBev 395  0.03
Financial Services 1.25% 2.75% 17/3/2036
20/11/2029 €200,000 Al h ) Busch InB 170 0.01
0, f nheuser-suschn Insev X
s s oo e
’ e . ! €450,000 Anheuser-Busch InBev 361 0.03
€175,000 Air Products and Chemicals 130 0.01 2.875% 2/4/2032
; .
O'_S/" 5/5/2028 . €216,000 Anheuser-Busch InBev 3.7% 174 0.01
€500,000 Air Products and Chemicals 336 0.03 2/4/2040
0
500,000 i‘{g F/:’ 5é 5/2?32 S ohemica o 0o €450,000 Anima 1.5% 22/4/2028 333 003
’ 4;; 3;%/;;3;3” emicais : €450,000 ANZ New Zealand Int! 316 0.02
€450,000 Ako Nobel 1.125% 8/4/2026 361  0.03 0.375% 17/9/20297
i <0 Nobet 1. 157 : €175,000 ANZ New Zealand It 144 0.01
€425,000 Akzo Nobel 1.5% 28/3/2028 329 003

1.125% 20/3/2025
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Portfolio Statement (unaudited) continued

% of % of
Holding or Market  Total Holding or Market  Total
Nominal Value Net Nominal Value Net
Value Investment £000’s Assets Value Investment £000’s Assets
€175,000 Aon Global 2.875% 145 0.01 €300,000 AT&T 0.25% 4/3/2026 234 0.02
14/5/2026 €177,000 AT&T 1.6% 19/5/2028 136 0.01
€100,000 Apple 0% 15/11/2025 79 001 €175,000 AT&T 1.8% 14/9/2039 103 0.01
€200,000 Apple 0.5% 15/11/2031 138 0.01 €225,000 AT&T 2.35% 5/9/2029 174 0.01
€300,000 Apple 0.875% 24/6/2025 246 0.02 €350,000 AT&T 2.45% 15/3/2035 244 0.02
€300,000 Apple 1.375% 24/5/2029 233 0.02 €500,000 AT&T 2.6% 17/12/2029 390  0.03
€500,000 Apple 1.625% 10/11/2026 406 0.03 £100,000 AT&T 2.6% 19/5/2038 67  0.00
€325,000 Aptiv 1.6% 15/9/2028 247 0.02 €200,000 AT&T 3.15% 4/9/2036 149 0.01
€400,000 Arcadis 4.875% 28/2/2028 344 0.03 £175,000 AT&T 3.5% 17/12/2025 148 0.01
€100,000 Aroundtown 1.45% 9/7/2028 60  0.00 €279,000 AT&T 3.55% 17/12/2032 224 0.02
€300,000 Aroundtown 1.625% 189 0.01 €500,000 AT&T 3.95% 30/4/2031 417 0.03
31/1/2028 €300,000 AT&T 4.3% 18/11/2034 252 0.02
€100,000 Aroundtown 1.625% 26 0.00 €100,000 Athora Netherlands 5.375% 80  0.01
Perpetual 15/4/2026 31/8/2032
€100,000 Aroundtown 2.875% 30 0.00 €412,000 Australia & New Zealand 312 0.02
Perpetual 12/1/2025 Banking 0.669% 5/5/2031
€600,000 Arval Service Lease 0% 491 0.04 €725,000 Australia & New Zealand 567  0.04
30/9/2024 Banking 0.75% 29/9/2026
€500,000 Arval Service Lease 0% 394 0.03 €925,000 Australia & New Zealand 752 0.06
171072025 Banking 1.125% 21/11/2029
€300,000 Arval Service Lease 0.875% 245 0.02 €600,000 Australia & New Zealand 511 0.04
17122025 Banking 3.652% 20/1/2026
€400,000 Arval Service Lease 3.375% 335 0.03 €600,000 Australia & New Zealand 510 0.04
4/1/2026 Banking 5.101% 3/2/2033
€600,000 Arval Service Lease 4% 509 0.04 €125,000 Autostrade per I'talia 2.25% 87 0.01
22/9/2026 25/1/2032
€600,000 Arval Service Lease 4.125% 511 0.04 €125,000 Autostrade per I'ltalia 4.75% 105 0.01
13/4/2026 24/1/2031
€600,000 Arval Service Lease 4.25% 515 0.04 €100,000 Avery Dennison 1.25% 82 0.01
11/11/2025 3/3/2025
€500,000 Arval Service Lease 4.75% 436 0.03 €500,000 Aviva 3.375% 4/12/2045 409 0.03
22/5/2027 €225,000 AXA 1.375% 7/10/2041 149 0.01
£€800,000 ASB Bank 0.25% 8/9/2028 571 0.04 £250.000 AXA 1.875% 10/7/2042 163 0.01
€200,000 ASB Bank 0.5% 24/9/2029 138 0.01 £408,000 AXA 3.25% 28/5/2049 317 0.02
€300,000 ASB Bank 4.5% 16/3/2027 260 0.02 450,000 AXA 3.375% 6/7/2047 365  0.03
€100,000 Assicurazioni Generali 71 0.01 €400,000 AXA 3.75% 12/10/2030 345 0.03
2.124% 1/10/2030 €350,000 AXA 3.875% Perpetual 288 002
€100,000 Assicurazioni Generali 85 0.01 8/10/2025
4.125% 4/6/2026 €350,000 AXA 3.941% Perpetual 202 0.02
€200,000 Assicurazioni Generali 5% 172 0.01 7/11/2024
8/6/2048 o
€148,000 Assicurazioni Generali 5.5% 128 0.01 €284,000 AXA 4.25% 10/3/2043 22 002
S 0/2047 €300,000 AXA 5.5% 11/7/2043 257 0.02
€200,000 Assicurazioni Generali 5.8% 179 0.01 €200,000 Ej/'ggoggla”d 1.375% 108 001
6/7/2032 €100,000 Banco Santander 0.2% 73 0.01
€300,000 AstraZeneca 0.375% 216 0.02 ’ 11/2/2028 ’ :
9/6/2029 €200,000 Banco Santander 0.5% 152 0.01
€500,000 AstraZeneca 3.625% 429 0.03 ’ 41212027 ’ ’
3/3/2027
€200,000 AstraZeneca 3.75% 3/3/2032 173 001 €200,000 Banco Santander 0.5% 185 001
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Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

€100,000

€200,000

€100,000

€200,000

€1,000,000

€400,000

€300,000

€600,000

€300,000

€300,000

€500,000

€300,000

€300,000

€200,000

€100,000

€300,000

€300,000

€200,000

€550,000

€225,000

€444,000

€600,000

€500,000

€300,000

€200,000

€550,000

Market
Value

Investment £000’s
Banco Santander 0.625% 72
24/6/2029
Banco Santander 1% 137
4/11/2031
Banco Santander 1.375% 81
5/1/2026
Banco Santander 2.125% 155
8/2/2028°
Banco Santander 2.5% 832
18/3/2025
Banco Santander 3.125% 330
19/1/2027
Banco Santander 3.25% 249
4/4/2026
Banco Santander 3.625% 508
27/9/2026
Banco Santander 3.75% 255
16/1/2026
Banco Santander 3.875% 254
16/1/2028
Banco Santander 4.25% 430
12/6/2030
Banco Santander 5.75% 256
23/8/2033
Bank of America 0.583% 223
24/8/2028
Bank of America 0.808% 162
9/5/2026
Bank of America 1.102% 68
24/5/2032
Bank of America 1.381% 220
9/5/2030
Bank of America 1.662% 235
25/4/2028
Bank of America 3.648% 168
31/3/2029
Bank of Ireland 0.375% 423
10/5/2027
Bank of Ireland 1% 185
25/11/2025
Bank of Ireland 1.875% 363
5/6/2026
Bank of Ireland 4.875% 522
16/7/2028°
Bank of Ireland 5% 435
4/7/2031°
Bank of Montreal 2.75% 247
15/6/2027
Banque Stellantis France 162
SACA 0% 22/1/2025
Barclays 0.577% 9/8/2029 386

0.01

0.01

0.01

0.01

0.06

0.03

0.02

0.02

0.02

0.03

0.02

0.02

0.01

0.00

0.02

0.02

0.01

0.03

0.01

0.03

0.04

0.03

0.02

0.01

0.03

Holding or
Nominal
Value

€375,000
€450,000
€200,000
€475,000
€725,000
€475,000
€500,000
€175,000

€300,000
€275,000
€100,000
€200,000
€200,000
€300,000
€200,000
€300,000
€100,000
€400,000
€500,000
€300,000
€300,000
€500,000
€200,000
€100,000
€250,000

€100,000

€600,000
€350,000

€500,000

€1,000,000

€800,000

€500,000

€371,000

Market
Value

Investment £000’s
Barclays 0.75% 9/6/2025 312
Barclays 0.877% 28/1/2028 341
Barclays 1.106% 12/5/2032 130
Barclays 1.125% 22/3/2031 360
Barclays 1.375% 24/1/2026 595
Barclays 2.885% 31/1/2027 391
Barclays 5.262% 29/1/2034 428
Baxter International 0.4% 146
15/5/2024
Baxter International 1.3% 245
30/5/2025
Baxter International 1.3% 204
15/5/2029
Bayer 0.05% 12/1/2025 81
Bayer 0.375% 6/7/2024 166
Bayer 0.625% 12/7/2031 132
Bayer 0.75% 6/1/2027 232
Bayer 1% 12/1/2036 118
Bayer 1.125% 6/1/2030 215
Bayer 1.375% 6/7/2032 68
Bayer 4.625% 26/5/2033 347
Bayer Capital 1.5% 26/6/2026 402
Bayer Capital 2.125% 230
15/12/2029
Becton Dickinson Euro 218
Finance 0.334% 13/8/2028
Becton Dickinson Euro 400
Finance 1.208% 4/6/2026
Becton Dickinson Euro 122
Finance 1.213% 12/2/2036
Becton Dickinson Euro 54
Finance 1.336% 13/8/2041
Becton Dickinson Euro 211
Finance 3.553% 13/9/2029
Blackstone Finance 1% 78
5/10/2026
BMW Finance 0% 11/1/2026 475
BMW Finance 0.2% 221
11/1/2033
BMW Finance 0.375% 388
14/1/2027
BMW Finance 0.5% 817
22/2/2025
BMW Finance 0.75% 668
12/7/2024
BMW Finance 0.75% 399
13/7/2026
BMW Finance 0.875% 305
3/4/2025

BlackRUKIO2BIHI20RE<(nBOY FaAds

0.02
0.03
0.01
0.03
0.05
0.03
0.03
0.01

0.02
0.02
0.01
0.01
0.01
0.02
0.01
0.02
0.00
0.03
0.03
0.02
0.02

0.03

0.00

0.02

0.01

0.04
0.02

0.03

0.06

0.05

0.03

0.02
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BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

€175,000
€500,000
€373,000
€800,000
€325,000
€450,000

€925,000
€300,000

€500,000
€500,000
€750,000
€300,000
€300,000
€300,000
€300,000
€100,000
€600,000
€700,000

€300,000

€500,000
€500,000

€200,000
€300,000
€200,000
€305,000
€300,000
€450,000

€400,000

€200,000
€600,000

Market
Value

Investment £000’s
BMW Finance 0.875% 123
14/1/2032
BMW Finance 1% 14/11/2024 415
BMW Finance 1% 29/8/2025 304
BMW Finance 1% 22/5/2028° 614
BMW Finance 1.125% 262
22/5/2026
BMW Finance 1.125% 353
10/1/2028
BMW Finance 1.5% 6/2/2029 715
BMW Finance 3.25% 254
22/11/2026
BMW Finance 3.25% 419
22/7/2030
BMW Finance 3.625% 418
22/5/2035
BMW US Capital 1% 584
20/4/2027°
BNP Paribas 0.125% 231
4/9/2026
BNP Paribas 0.25% 231
13/4/2027
BNP Paribas 0.5% 19/2/2028 225
BNP Paribas 0.5% 30/5/2028 224
BNP Paribas 0.5% 19/1/2030 69
BNP Paribas 0.625% 371
3/12/2032
BNP Paribas 0.875% 488
11/7/2030
BNP Paribas 0.875% 205
31/8/2033
BNP Paribas 1% 27/6/2024 418
BNP Paribas 1.125% 398
11/6/2026
BNP Paribas 1.125% 147
17/4/2029
BNP Paribas 1.125% 222
15/1/2032
BNP Paribas 1.375% 146
28/5/2029
BNP Paribas 1.5% 23/5/2028 234
BNP Paribas 1.5% 25/5/2028 232
BNP Paribas 1.625% 368
23/2/2026
BNP Paribas 1.625% 273
2/7/2031
BNP Paribas 2.1% 7/4/2032 143
BNP Paribas 2.125% 487
23/1/2027
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% of
Total
Net
Assets

0.01
0.03
0.02
0.05
0.02
0.03

0.06
0.02

0.03

0.03

0.05

0.02

0.02

0.02

0.02

0.00

0.03

0.04

0.02

0.03
0.03

0.01

0.02

0.01

0.02

0.02

0.03

0.02

0.01
0.04

Holding or
Nominal
Value

€150,000

€400,000
€400,000

€300,000
€100,000
€500,000
€300,000
€100,000
€200,000
€300,000
€725,000
€600,000
€248,000
€100,000
€100,000
€125,000
€127,000
€251,000
€100,000
€200,000
€200,000
€300,000
€500,000
€600,000
€500,000
€400,000
€600,000
€800,000

€300,000
€200,000

Market
Value

Investment £000’s
BNP Paribas 2.375% 125
17/2/12025
BNP Paribas 2.5% 31/3/2032 308
BNP Paribas 2.75% 322
25/7/2028
BNP Paribas 2.875% 247
1/10/2026
BNP Paribas 3.625% 82
1/9/2029
BNP Paribas 3.875% 424
10/1/2031
BNP Paribas 4.125% 257
24/5/2033
BNP Paribas Cardif 1% 82
29/11/2024
BNP Paribas Cardif 4.032% 165
Perpetual 25/11/2025
BNZ International Funding 248
0.375% 14/9/2024
Boston Scientific 0.625% 546
1/12/2027
Brambles Finance 1.5% 474
4/10/2027
Bristol-Myers Squibb 1% 203
15/5/2025
Bristol-Myers Squibb 1.75% 71
15/5/2035
British Telecommunications 80
0.5% 12/9/2025
British Telecommunications 103
1% 21/11/2024
British Telecommunications 103
1.75% 10/3/2026
British Telecommunications 206
2.75% 30/8/2027
British Telecommunications 80
3.375% 30/8/2032
British Telecommunications 166
3.75% 13/5/2031
CA Immobilien Anlagen 1% 152
27/10/2025
Capgemini 0.625% 23/6/2025 243
Capgemini 1% 18/10/2024 414
Capgemini 1.125% 23/6/2030 439
Capgemini 1.625% 15/4/2026 407
Capgemini 1.75% 18/4/2028 317
Capgemini 2% 15/4/2029° 476
Capgemini 2.375% 15/4/2032 619
Carmila 1.625% 1/4/2029 218
Carmila 2.125% 7/3/2028 155
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% of
Total
Net
Assets

0.01

0.02
0.02

0.02

0.01

0.03

0.02

0.01

0.01

0.02

0.04

0.04

0.02

0.01

0.01

0.01

0.01

0.02

0.01

0.01

0.01

0.02

0.03

0.03

0.03

0.02

0.04

0.05

0.02
0.01



BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

€325,000
€325,000

€500,000

€100,000

€100,000

€100,000

€407,000
€400,000

€550,000

€300,000
€300,000
€200,000

€400,000

€325,000
€225,000
€200,000
€225,000
€200,000
€300,000
€200,000
€250,000
€300,000
€600,000

€500,000
€432,000
€125,000
€475,000
€300,000
€125,000
€100,000
€150,000
€248,000

€450,000
€125,000

Market
Value

Investment £000’s
Castellum 0.75% 4/9/2026° 235
Castellum Helsinki Finance 198
0.875% 17/9/2029
Castellum Helsinki Finance 399
2% 24/3/2025
Celanese US 0.625% 67
10/9/2028
Celanese US 4.777% 85
19/7/2026
Celanese US 5.337% 84
19/1/2029
Chubb INA 0.3% 15/12/2024 332
Chubb INA 0.875% 307
15/6/2027
Chubb INA 0.875% 392
15/12/2029
Chubb INA 1.55% 15/3/2028 233
Chubb INA 2.5% 15/3/2038 207
Cie Generale des 150

Etablissements Michelin
2.5% 3/9/2038

CIMIC Finance 1.5% 270
28/5/2029

Citigroup 0.5% 8/10/2027 249
Citigroup 1.25% 6/7/2026 183
Citigroup 1.25% 10/4/2029 148
Citigroup 1.5% 24/7/2026 183
Citigroup 1.625% 21/3/2028° 155
Citigroup 1.75% 28/1/2025 249
Citigroup 2.125% 10/9/2026 163
Citigroup 3.713% 22/9/2028 21
Citigroup 4.112% 22/9/2033 252
Clearstream Banking 0% 472
1/12/2025

CNH Industrial Finance 419
Europe 0% 1/4/2024

CNH Industrial Finance 326
Europe 1.625% 3/7/2029

CNH Industrial Finance 103
Europe 1.75% 12/9/2025

CNH Industrial Finance 378
Europe 1.75% 25/3/2027

CNH Industrial Finance 245
Europe 1.875% 19/1/2026

Coca-Cola 0.125% 9/3/2029 89
Coca-Cola 0.125% 15/3/2029 71
Coca-Cola 0.375% 15/3/2033 96
Coca-Cola 0.75% 22/9/2026 197
Coca-Cola 0.8% 15/3/2040 246
Coca-Cola 1% 9/3/2041 69

0.02
0.02

0.03

0.00

0.01

0.01

0.03
0.02

0.03

0.02
0.02
0.01

0.02

0.02
0.01
0.01
0.01
0.01
0.02
0.01
0.02
0.02
0.04

0.03
0.03
0.01
0.03
0.02
0.01
0.01
0.01
0.01

0.02
0.00

Holding or

Nominal
Value

€310,000
€125,000
€675,000
€400,000
€295,000
€198,000
€300,000
€275,000
€100,000
€175,000
€345,000
€650,000

€300,000
€175,000

€400,000
€175,000
€300,000
€295,000
€200,000
€300,000
€234,000
€100,000
€225,000
€100,000
€200,000
€500,000
€200,000
€300,000
€125,000

€500,000

€400,000

Market
Value

Investment £000’s
Coca-Cola 1.625% 9/3/2035 215
Coca-Cola 1.875% 22/9/2026 102
Coloplast Finance 2.25% 548
19/5/2027
Coloplast Finance 2.75% 321
19/5/2030
Comcast 0% 14/9/2026 226
Comcast 0.25% 14/9/2029 139
Comcast 0.75% 20/2/2032 203
Comcast 1.25% 20/2/2040 158
Commonwealth Bank of 7
Australia 1.125% 18/1/2028
Commonwealth Bank of 144
Australia 1.936% 3/10/2029
Compass Finance 268
Netherlands 1.5% 5/9/2028
Compass Finance 530
Netherlands 3% 8/3/2030
CPI Property 1.5% 27/1/2031 141
CPI Property 1.625% 113
23/4/2027
CPI Property 1.75% 216
14/1/2030
CPI Property 2.75% 125
12/5/2026
Credit Suisse 0.25% 5/1/2026 233
Credit Suisse 0.25% 1/9/2028 208
Credit Suisse 0.45% 160
19/5/2025
Credit Suisse 1.5% 10/4/2026 239
CTP 0.5% 21/6/2025 182
CTP 0.875% 20/1/2026 75
CTP 1.5% 27/9/2031 139
Czech Gas Networks 63
Investments 0.875%
31/3/2031
Dell Bank International 168
1.625% 24/6/2024
Dell Bank International 4.5% 435
18/10/20272
Deutsche Bank 4% 171
29/11/2027
Deutsche Boerse 0% 236
22/2/2026
Deutsche Boerse 1.125% 98
26/3/2028
Deutsche Boerse 1.25% 377
16/6/2047
Deutsche Boerse 1.5% 295
4/4/2032

BlackRUKIO2BIHI20RE4(n6A FaAds

0.02
0.01
0.04
0.02
0.02
0.01
0.02
0.01
0.01
0.01
0.02
0.04

0.01
0.01

0.02
0.01
0.02
0.02
0.01
0.02
0.01
0.01
0.01
0.00
0.01
0.03
0.01
0.02
0.01

0.03

0.02
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BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

€400,000

€500,000

€303,000

€150,000

€77,000

€500,000

€150,000

€306,000

€300,000

€300,000

€400,000

€600,000

€250,000

€800,000

€600,000

€700,000

€500,000

€600,000

€750,000

€600,000

€775,000

€250,000

€360,000
€500,000

Market
Value

Investment £000’s
Deutsche Boerse 1.625% 330
8/10/2025
Deutsche Boerse 2% 377
23/6/2048
Deutsche Telekom 0.5% 237
5/7/2027
Deutsche Telekom 1.375% 104
5/7/2034
Deutsche Telekom 1.75% 46
9/12/2049
Deutsche Telekom 405
International Finance 1.125%
22/5/2026
Deutsche Telekom 123
International Finance 1.375%
1/12/2025
Deutsche Telekom 241
International Finance 1.5%
3/4/2028
Deutsche Telekom 334
International Finance 7.5%
24/1/2033
Deutsche Wohnen 1% 242
30/4/2025
Deutsche Wohnen 1.3% 203
7/4/2041
Deutsche Wohnen 1.5% 427
30/4/2030
Diageo Capital 0.125% 182
28/9/2028
Diageo Capital 1.5% 613
8/6/2029
Diageo Capital 1.875% 432
8/6/2034
Diageo Finance 1% 573
22/4/2025
Diageo Finance 1.5% 395
22/10/2027
Diageo Finance 1.75% 503
23/9/2024
Diageo Finance 1.875% 608
27/3/2027
Diageo Finance 2.375% 495
20/5/2026
Diageo Finance 2.5% 613
27/3/2032
DSV 0.375% 26/2/2027 191
DSV Finance 0.5% 3/3/2031 246
DSV Finance 0.875% 294
17/9/2036°
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0.03

0.03

0.02

0.01

0.00

0.03

0.01

0.02

0.03

0.02

0.03

0.01

0.05

0.03

0.04

0.03

0.04

0.05

0.04

0.05

0.01

0.02
0.02

Holding or
Nominal
Value

€378,000
€500,000
€400,000
€550,000
€825,000
€569,000
€600,000
€300,000
€350,000
€400,000
€300,000
€225,000
€525,000
€500,000
€500,000
€1,200,000
€200,000
€525,000
€854,000
€374,000
€751,000
€475,000
€425,000
€600,000
€500,000

€200,000

Market
Value

Investment £000’s
DSV Finance 1.375% 282
16/3/2030
DXC Capital Funding 0.45% 357
15/9/2027
DXC Capital Funding 0.95% 245
15/9/2031
DXC Technology 1.75% 437
15/1/2026
ELM for Swiss Reinsurance 660
2.6% Perpetual 1/9/2025
Enel 1.375% Perpetual 403
8/6/2027
Enel 1.875% Perpetual 381
8/6/2030
Enel 2.25% Perpetual 226
10/12/2026
Enel 3.375% Perpetual 278
24/8/2026
Enel 3.5% Perpetual 330
24/2/2025
Enel 5.25% 20/5/2024 259
Enel 5.625% 21/6/2027 207
Enel 6.375% Perpetual 459
16/4/2028
Enel 6.625% Perpetual 437
16/4/20312
Enel Finance International 415
0% 17/6/2024
Enel Finance International 927
0% 28/5/2026
Enel Finance International 149
0% 17/6/2027
Enel Finance International 416
0.25% 17/11/2025
Enel Finance International 645
0.375% 17/6/2027
Enel Finance International 264
0.375% 28/5/2029
Enel Finance International 511
0.5% 17/6/2030
Enel Finance International 324
0.875% 17/1/2031
Enel Finance International 257
0.875% 28/9/2034
Enel Finance International 340
0.875% 17/6/2036
Enel Finance International 416
1% 16/9/2024
Enel Finance International 123

1.125% 17/10/2034

NM1023U-3202771-62/724

0.02

0.03

0.02

0.03

0.05

0.03

0.03

0.02

0.03

0.02

0.02

0.04

0.03

0.03

0.07

0.01

0.03

0.02

0.04

0.02

0.02

0.03

0.03

0.01



BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

€389,000

€400,000

€500,000

€325,000

€300,000

€100,000

€150,000
€275,000

€325,000
€100,000
€550,000
€500,000
€500,000
€300,000
€300,000
€100,000
€200,000
€300,000
€250,000
€125,000
€1,000,000
€500,000
€100,000
€200,000
€200,000
€200,000
€425,000
€275,000
€675,000

€500,000

€500,000

Market
Value

Investment £000’s
Enel Finance International 244
1.25% 17/1/2035
Enel Finance International 328
1.5% 21/7/2025
Enel Finance International 417
1.966% 27/1/2025
Enel Finance International 279
3.875% 9/3/2029
Enel Finance International 245
4.5% 20/2/2043
Eni 3.375% Perpetual 72
13/7/2029
Eni 3.625% 29/1/2029 127
EP Infrastructure 1.698% 201
30/7/2026
EP Infrastructure 1.816% 191
2/3/2031
EP Infrastructure 2.045% 67
9/10/2028
ERG 0.5% 11/9/2027 412
ERG 0.875% 15/9/2031 329
ERG 1.875% 11/4/2025 414
Eurofins Scientific 0.875% 195
19/5/2031
Eutelsat 1.5% 13/10/2028 195
FedEx 0.45% 5/8/2025 80
FedEx 0.45% 4/5/2029 141
FedEx 0.95% 4/5/2033 191
FedEx 1.3% 5/8/2031 176
FedEx 1.625% 11/1/2027 100
Ferrovial Emisiones 0.54% 722
12/11/2028
Ferrovial Emisiones 1.375% 412
31/3/2025
Fresenius 0.75% 15/1/2028 75
Fresenius 5% 28/11/2029 174
Fresenius Medical Care 142
1.25% 29/11/2029
Fresenius Medical Care 1.5% 142
29/5/2030
Fresenius Medical Care 362
3.875% 20/9/2027
General Electric 4.125% 234
19/9/2035
General Mills 0.45% 533
15/1/2026
General Mills 3.907% 428
13/4/2029
General Motors Financial 373

0.6% 20/5/2027

% of
Total
Net
Assets

0.02

0.03

0.03

0.02

0.02

0.01

0.01
0.02

0.01
0.00
0.03
0.03
0.03
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.06
0.03
0.01

0.01
0.01

0.03

0.02

0.04

0.03

0.03

Holding or
Nominal
Value

€425,000

€400,000

€300,000

€300,000

€175,000

€337,000

€300,000

€500,000

€500,000

€339,000

€100,000

€175,000

€175,000

€300,000

€200,000

€300,000

€300,000

€303,000

€150,000

€300,000

€200,000

€200,000
€300,000

€500,000

€600,000

€100,000
€407,000

% of
Market Total
Value Net
Investment £000’s Assets
General Motors Financial 301 0.02
0.65% 7/9/2028
General Motors Financial 315 0.02
0.85% 26/2/2026
General Motors Financial 251 0.02
4.3% 15/2/2029
GlaxoSmithKline Capital 1% 238 0.02
12/9/2026
GlaxoSmithKline Capital 141 0.01
1.25% 21/5/2026
GlaxoSmithKline Capital 280 0.02
1.375% 2/12/2024
GlaxoSmithKline Capital 228 0.02
1.375% 12/9/2029
GlaxoSmithKline Capital 383 0.03
1.75% 21/5/2030
GlaxoSmithKline Capital 4% 433 0.03
16/6/2025
Goldman Sachs 0.25% 246 0.02
26/1/2028
Goldman Sachs 0.75% 64 0.00
23/3/2032
Goldman Sachs 0.875% 122 0.01
21/1/2030
Goldman Sachs 1% 112 0.01
18/3/2033
Goldman Sachs 1.25% 246 0.02
1/5/2025
Goldman Sachs 1.25% 146 0.01
7/2/2029
Goldman Sachs 1.375% 252 0.02
15/5/2024
Goldman Sachs 1.625% 242 0.02
27/7/2026
Goldman Sachs 2% 235 0.02
1/11/2028
Goldman Sachs 3% 120 0.01
12/2/2031
Goldman Sachs 3.375% 255 0.02
27/3/2025
Goldman Sachs 4% 169 0.01
21/9/2029
GSK Capital 3% 28/11/2027 168 0.01
GSK Capital 3.125% 247 0.02
28/11/2032
GTC Aurora Luxembourg 309 0.02
2.25% 23/6/2026
Hammerson Ireland Finance 430 0.03
1.75% 3/6/2027
Hella 0.5% 26/1/2027 76 0.01
Highland 0.318% 15/12/2026 309 0.02
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BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

€125,000
€200,000

€200,000
€100,000
€100,000
€150,000
€300,000
€450,000
€1,000,000
€500,000
€300,000
€500,000
€200,000
€300,000
€300,000
€500,000
€300,000
€200,000
€500,000
€400,000
€500,000
€400,000
€200,000
€500,000
€500,000
€700,000
€300,000

€600,000

€300,000

Market
Value

Investment £000’s
Highland 0.934% 15/12/2031 84
Holding d’Infrastructures de 143
Transport 0.625% 14/9/2028
Holding d’Infrastructures de 138
Transport 1.475% 18/1/2031
Holding d’Infrastructures de 73
Transport 1.625% 18/9/2029
Holding d’Infrastructures de 81
Transport 2.5% 4/5/2027
HSBC 0.641% 24/9/2029 107
HSBC 0.77% 13/11/2031 201
HSBC 0.875% 6/9/2024 374
HSBC 2.5% 15/3/2027 814
HSBC 3.019% 15/6/2027 412
HSBC 4.752% 10/3/2028 258
HSBC 4.856% 23/5/2033 431
Iberdrola Finanzas 0.875% 163
16/6/2025
Iberdrola Finanzas 1% 254
7/3/2024
Iberdrola Finanzas 1% 247
7/3/2025
Iberdrola Finanzas 1.25% 401
28/10/2026
Iberdrola Finanzas 1.375% 219
11/3/2032
Iberdrola Finanzas 1.575% 145
Perpetual 16/8/2027
Iberdrola Finanzas 3.125% 421
22/11/2028
Iberdrola Finanzas 3.375% 336
22/11/2032
Iberdrola Finanzas 3.625% 424
13/7/2033
Iberdrola Finanzas 4.875% 332
Perpetual 25/7/2172
Iberdrola International 162
1.125% 21/4/2026
Iberdrola International 1.45% 372
Perpetual 9/11/2026
Iberdrola International 333
1.825% Perpetual 9/8/2029
Iberdrola International 542
1.874% Perpetual 28/4/2172
Iberdrola International 252
1.875% 8/10/2024
Iberdrola International 2.25% 425
Perpetual 28/1/2029
Iberdrola International 3.25% 250

Perpetual 12/11/2024
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% of
Total
Net
Assets

0.01
0.01

0.01
0.01
0.01
0.01
0.02
0.03
0.06
0.03
0.02
0.03
0.01
0.02
0.02
0.03
0.02
0.01

0.03

0.03

0.03

0.01

0.03

0.03

0.04

0.02

0.03

0.02

Holding or
Nominal
Value

€100,000
€100,000
€100,000
€291,000

€300,000

€200,000

€275,000
€525,000
€200,000
€500,000

€100,000
€300,000
€700,000
€200,000

€100,000
€100,000
€300,000
€500,000
€100,000
€200,000
€100,000
€300,000
€100,000
€200,000
€100,000
€300,000
€300,000
€200,000
€115,000

€400,000

€125,000

€100,000

€625,000

€500,000

€225,000

€500,000

Market
Value

Investment £000’s
ICADE 0.625% 18/1/2031 63
ICADE 1.125% 17/11/2025 80
ICADE 1.625% 28/2/2028 7
lllinois Tool Works 0.25% 238
5/12/2024
lllinois Tool Works 0.625% 228
5/12/2027
lllinois Tool Works 1% 142
5/6/2031
Informa 1.25% 22/4/2028 205
Informa 2.125% 6/10/2025 431
ING Groep 0.1% 3/9/2025 165
ING Groep 0.125% 407
29/11/2025
ING Groep 0.25% 18/2/2029 71
ING Groep 0.25% 1/2/2030 205
ING Groep 0.375% 29/9/2028 509
ING Groep 0.875% 139
29/11/2030
ING Groep 1% 13/11/2030 77
ING Groep 1% 16/11/2032 72
ING Groep 1.125% 14/2/2025 247
ING Groep 1.25% 16/2/2027 397
ING Groep 1.375% 11/1/2028 77
ING Groep 1.625% 26/9/2029 164
ING Groep 1.75% 16/2/2031 73
ING Groep 2% 20/9/2028 235
ING Groep 2.125% 23/5/2026 83
ING Groep 2.125% 26/5/2031 158
ING Groep 4.125% 24/8/2033 81
ING Groep 4.5% 23/5/2029 257
ING Groep 4.75% 23/5/2034 256
ING Groep 5.25% 14/11/2033 179
InterContinental Hotels 95
1.625% 8/10/2024
InterContinental Hotels 319
2.125% 15/5/2027
Intermediate Capital 1.625% 93
17/2/2027
Intermediate Capital 2.5% 66
28/1/2030
International Business 462
Machines 0.3% 11/2/2028
International Business 332
Machines 0.65% 11/2/2032
International Business 185
Machines 0.875% 31/1/2025
International Business 360

Machines 0.875% 9/2/2030

NM1023U-3202771-64/724

% of
Total
Net
Assets

0.00
0.01
0.01
0.02

0.02

0.01

0.02
0.03
0.01
0.03

0.01
0.02
0.04
0.01

0.01
0.01
0.02
0.03
0.01
0.01
0.01
0.02
0.01
0.01
0.01
0.02
0.02
0.01
0.01

0.02

0.01

0.00

0.03

0.01

0.03



BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

€500,000

€250,000

€500,000

€500,000

€800,000

€225,000

€375,000

€500,000

€1,200,000

€550,000

€675,000

€500,000

€575,000

€575,000

€400,000
€500,000

€400,000

€925,000

€250,000

€550,000

€350,000

€825,000

€500,000
€275,000

€300,000

€500,000

€250,000

Market
Value

Investment £000’s
International Business 408
Machines 0.95% 23/5/2025
International Business 208
Machines 1.125% 6/9/20242
International Business 280
Machines 1.2% 11/2/2040
International Business 395
Machines 1.25% 29/1/2027
International Business 531
Machines 1.25% 9/2/2034
International Business 172
Machines 1.5% 23/5/2029
International Business 315
Machines 2.875% 7/11/2025
International Business 423
Machines 3.375% 6/2/2027
International Business 1,016
Machines 3.625% 6/2/2031
International Business 450
Machines 4% 6/2/2043
International Flavors & 522
Fragrances 1.8% 25/9/2026
Intesa Sanpaolo 0.625% 392
24/2/2026
Intesa Sanpaolo 0.75% 473
4/12/2024
Intesa Sanpaolo 0.75% 424
16/3/2028
Intesa Sanpaolo 1% 4/7/2024 334
Intesa Sanpaolo 1% 388
19/11/2026
Intesa Sanpaolo 1.35% 261
24/2/2031
Intesa Sanpaolo 1.75% AN
20/3/2028
Intesa Sanpaolo 1.75% 185
4/7/2029
Intesa Sanpaolo 2.125% 454
26/5/2025
Intesa Sanpaolo 4.375% 301
29/8/2027
Intesa Sanpaolo 4.75% 712
6/9/2027
Intesa Sanpaolo 5% 8/3/2028 430
Intesa Sanpaolo 5.125% 239
29/8/2031
Intesa Sanpaolo 5.25% 264
13/1/2030
Intesa Sanpaolo 5.625% 431
8/3/2033
ISS Finance 1.25% 7/7/2025 203

0.03

0.02

0.02

0.03

0.04

0.01

0.02

0.08

0.03

0.04

0.03

0.04

0.03

0.03
0.03

0.02

0.06

0.01

0.04

0.02

0.06

0.03
0.02

0.02

0.03

0.02

Holding or
Nominal
Value

€175,000
€371,000
€250,000
€100,000
€500,000
€200,000
€300,000

€500,000
€100,000

€500,000

€350,000

€300,000

€200,000

€700,000

€525,000

€200,000

€450,000

€100,000

€350,000

€375,000

€700,000

€500,000

€300,000

€250,000

€100,000

Market
Value

Investment £000’s
ISS Global 0.875% 18/6/2026 137
ISS Global 1.5% 31/8/2027 288
ISS Global 2.125% 2/12/2024 209
ITV 1.375% 26/9/2026 79
JCDecaux 1.625% 7/2/2030 353
JCDecaux 2% 24/10/2024 167
JCDecaux 2.625% 237
24/4/2028°
JCDecaux 5% 11/1/2029 432
Jefferies Financial 1% 83
19/7/2024
Johnson & Johnson 0.65% 419
20/5/2024
Johnson & Johnson 1.15% 270
20/11/2028
Johnson & Johnson 1.65% 217
20/5/2035
Johnson Controls 165
International 1.375%
25/2/2025
Johnson Controls 597
International 4.25%
23/5/2035
Johnson Controls 390

International / Tyco Fire &

Security Finance 0.375%

15/9/2027

Johnson Controls 134
International / Tyco Fire &

Security Finance 1%

15/9/2032°2

Johnson Controls 369
International / Tyco Fire &

Security Finance 3%

15/9/2028
JPMorgan Chase 0.389% 75
24/2/2028
JPMorgan Chase 0.597% 226
17/2/2033
JPMorgan Chase 1.001% 263
25/7/2031
JPMorgan Chase 1.047% 475
4/11/2032
JPMorgan Chase 1.09% 397
11/3/2027
JPMorgan Chase 1.638% 236
18/5/2028
JPMorgan Chase 1.963% 191
23/3/2030
JPMorgan Chase 3% 84
19/2/2026

BlackRUKIO2BIdHI20RE<{nEh FaAds

0.01
0.02
0.02
0.01
0.03
0.01
0.02

0.03
0.01

0.03

0.02

0.02

0.01

0.05

0.03

0.01

0.03

0.01

0.02

0.02

0.04

0.03

0.02

0.01
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BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

€200,000
€200,000
€100,000
€200,000
€450,000

€300,000
€600,000
€200,000
€200,000
€100,000
€300,000
€100,000
€255,000
€300,000
€125,000
€325,000
€100,000
€100,000
€125,000
€600,000
€600,000
€300,000
€500,000
€600,000
€200,000
€500,000
€450,000
€450,000
€300,000
€200,000
€500,000
€500,000

€600,000
€300,000

Market
Value

Investment £000’s
Kering 3.625% 5/9/2027 172
Kering 3.625% 5/9/2031 171
Kering 3.75% 5/9/2025 86
Kering 3.875% 5/9/2035 171
Kinder Morgan 2.25% 359
16/3/2027
Klepierre 0.625% 1/7/2030 200
Klepierre 1.25% 29/9/2031 402
Klepierre 1.625% 13/12/2032 136
Klepierre 1.75% 6/11/2024 167
Klepierre 1.875% 19/2/2026 82
Klepierre 2% 12/5/2029 229
Koninklijke Philips 0.5% 78
22/5/2026
Koninklijke Philips 1.375% 210
30/3/2025
Koninklijke Philips 1.375% 230
2/5/2028
Koninklijke Philips 1.875% 100
5/5/2027
Koninklijke Philips 2.125% 251
5/11/2029
Koninklijke Philips 2.625% 75
5/5/2033
Kraft Heinz Foods 1.5% 84
24/5/2024
Kraft Heinz Foods 2.25% 100
25/5/2028
Legrand 0.375% 6/10/2031 411
Legrand 0.625% 24/6/2028 452
Legrand 0.75% 6/7/2024 250
Legrand 0.75% 20/5/2030 360
Legrand 3.5% 29/5/2029 514
Liberty Mutual 4.625% 167
2/12/2030
London Stock Exchange 415
0.875% 19/9/2024
London Stock Exchange 358
1.75% 6/12/2027
London Stock Exchange 347
1.75% 19/9/2029
Lseg Netherlands 0% 242
6/4/2025
Lseg Netherlands 0.25% 149
6/4/2028
Lseg Netherlands 0.75% 330
6/4/2033
Macquarie 0.35% 3/3/2028 360
Macquarie 0.943% 19/1/2029 428
Macquarie 0.95% 21/5/2031 199

65 BlackRock Collective Investment Funds

% of
Total
Net
Assets

0.01
0.01
0.01
0.01
0.03

0.02
0.03
0.01
0.01
0.01
0.02
0.01
0.02
0.02
0.01
0.02
0.01
0.01
0.01
0.03
0.03
0.02
0.03
0.04
0.01
0.03
0.03
0.03

0.02

0.03

0.03
0.03
0.02

Holding or
Nominal
Value

€150,000
€300,000

€306,000
€300,000
€100,000
€300,000
€700,000
€100,000
€200,000
€225,000
€292,000
€500,000

€300,000
€100,000

€600,000

€600,000

€250,000

€500,000

€600,000

€800,000

€200,000

€500,000

€300,000

€500,000

€430,000

€1,564,000

Market
Value

Investment £000’s
Macquarie 1.25% 5/3/2025 127
ManpowerGroup 1.75% 242
22/6/2026
ManpowerGroup 3.5% 255
30/6/2027
Marex 8.375% 2/2/2028 264
McDonald'’s 0.25% 4/10/2028 72
McDonald’s 0.9% 15/6/2026 239
McDonald'’s 1.75% 3/5/2028 554
McDonald’s 1.875% 80
26/5/2027
McDonald'’s 2.375% 168
27/11/2024
McDonald's 2.375% 178
31/5/2029
McDonald'’s 3% 31/5/2034 228
McDonald'’s 4% 7/3/2030 433
McDonald'’s 4.25% 7/3/2035 260
Mediobanca Banca di 76
Credito Finanziario 0.75%
15/7/2027
Mediobanca Banca di 441
Credito Finanziario 0.75%
2/11/2028
Mediobanca Banca di 436
Credito Finanziario 1%
17/7/2029
Mediobanca Banca di 204
Credito Finanziario 1.125%
23/4/2025
Mediobanca Banca di 406
Credito Finanziario 1.125%
15/7/2025
Mediobanca Banca di 496
Credito Finanziario 1.625%
7/1/2025
Mediobanca Banca di 691
Credito Finanziario 4.625%
7/2/2029
Medtronic Global 2.25% 135
7/3/2039
Mercedes-Benz 0.75% 357
8/2/2030
Mercedes-Benz 0.75% 212
10/9/2030
Mercedes-Benz 1% 386
15/11/2027°
Mercedes-Benz 1.125% 303
6/11/2031
Mercedes-Benz 1.125% 1,029
8/8/2034

NM1023U-3202771-66/724

% of
Total
Net
Assets

0.01
0.02

0.02
0.02
0.01
0.02
0.04
0.01
0.01
0.01
0.02
0.03

0.02
0.01

0.03

0.03

0.02

0.03

0.04

0.05

0.01

0.03

0.02

0.03

0.02



BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

% of % of
Holding or Market  Total Holding or Market  Total
Nominal Value Net Nominal Value Net
Value Investment £000’s Assets Value Investment £000’s Assets
€750,000 Mercedes-Benz 1.375% 581 0.04 €500,000 Merck Financial Services 400 0.03
11/5/2028 2.375% 15/6/2030
€900,000 Mercedes-Benz 1.5% 685 0.05 €275,000 Microsoft 3.125% 6/12/2028 237 0.02
3/7/2029 €150,000 Mondelez International 111 0.01
€450,000 Mercedes-Benz 2.125% 317 0.02 0.25% 17/3/2028
3/7/2037° €300,000 Mondelez International 195  0.01
€525,000 Mercedes-Benz 2.375% 417 0.03 0.75% 17/3/2033
22/5/2030 €100,000 Mondelez International 57 0.00
€400,000 Mercedes-Benz Finance 335 0.03 1.375% 17/3/2041
Canada 3% 23/2/2027 €150,000 Mondelez International 105 0.01
€300,000 Mercedes-Benz International 234 0.02 Netherlands 0.25% 9/9/2029
Finance 0.375% 8/11/2026 €100,000 Mondelez International 71 0.01
€775,000 Mercedes-Benz International 598 0.05 Netherlands 0.375%
Finance 0.625% 6/5/2027 22/9/2029
€635,000 Mercedes-Benz International 522 0.04 €297,000 Mondelez International 205 0.02
Finance 0.85% 28/2/2025 Netherlands 0.875%
€500,000 Mercedes-Benz International 407 0.03 1/10/2031
Finance 1% 11/11/2025 €100,000 Mondelez International 55 0.00
€425,000 Mercedes-Benz International 344 0.03 Netherlands 1.25% 9/9/2041
Finance 1.375% 26/6/2026 €100,000 Moody’s 0.95% 25/2/2030 72 0.01
€500,000 Mercedes-Benz International 409 0.03 €300,000 Moody's 1.75% 9/3/2027 240 0.02
Finance 1.5% 9/3/2026 €200,000 Morgan Stanley 0.406% 152 0.01
£€800,000 Mercedes-Benz International 639 0.05 29/10/2027
Finance 1.5% 9/2/2027 €250,000 Morgan Stanley 0.495% 177 0.01
€450,000 Mercedes-Benz International 370 0.03 26/10/2029
Finance 2% 22/8/2026 €250,000 Morgan Stanley 0.497% 168 0.01
€600,000 Mercedes-Benz International 506 0.04 7/2/2031
Finance 2.625% 7/4/2025 €300,000 Morgan Stanley 1.102% 197 0.01
£€600,000 Mercedes-Benz International 510 0.04 29/4/2033
Finance 3.4% 13/4/2025 €200,000 Morgan Stanley 1.375% 158 0.01
€500,000 Mercedes-Benz International 427 0.03 27/10/2026
Finance 3.5% 30/5/2026 €300,000 Morgan Stanley 1.75% 254 0.02
€500,000 Mercedes-Benz International 429 0.03 11/3/2024
Finance 3.7% 30/5/2031 €300,000 Morgan Stanley 1.875% 239 0.02
€300,000 Mercialys 2.5% 28/2/2029 221 0.02 271412027
€200,000 Merck 0.5% 2/11/2024 165 0.01 €200,000 Morgan Stanley 2.103% 165 0.01
€100,000 Merck 1.375% 2/11/2036 66 0.00 8/6/2026
€200,000 Merck 1.625% 25/6/2079 164 0.01 €200,000 Morgan Stanley 2.95% 185 0.01
€600,000 Merck 1.625% 9/9/2080 462 0.04 71512032
€325,000 Merck 1.875% 15/10/2026 264 0.02 €500,000 Morgan Stanley 4.656% 433 003
€300,000 Merck 2.5% 15/10/20342 234 002 2132029
€400,000 Merck 2.875% 25/6/2079 303 0.02 €400,000 Morgan Stanley 4.813% 350 003
€375,000 Merck 3.375% 12/12/2074 316 0.02 €500.000 f/\sci:(_;)a/!io;zﬂley 5.148% 450 0.03
€500,000 Merck Financial Services 381 0.03 ! 25/1/2034 : )
0.375% 5/7/2027
€300,000 Merck Financial Services 223 0.02 €900,000 Zj:;g‘eer:ghemngs_ s62 0.4
0.5% 16‘/7/20?8 . Gesellschaft in Muenchen
€300,000 Merck Financial Services 245 0.02

1% 26/5/2042
1.875% 15/6/2026
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BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

€900,000

€800,000

€300,000
€100,000

€510,000
€300,000
€600,000
€300,000
€500,000
€325,000
€375,000
€600,000
€300,000
€500,000
€500,000
€500,000
€450,000
€414,000
€450,000
€400,000
€425,000
€500,000
€100,000
€325,000
€200,000
€125,000

€325,000

€300,000

Market
Value
Investment £000’s
Muenchener 594

Rueckversicherungs-

Gesellschaft in Muenchen

1.25% 26/5/2041

Muenchener 629
Rueckversicherungs-

Gesellschaft in Muenchen

3.25% 26/5/2049

Nasdaq 4.5% 15/2/2032 261
National Australia Bank 83
0.25% 20/5/2024

National Australia Bank 408
2.125% 24/5/2028
Nationale-Nederlanden Bank 243
0.375% 26/2/2025
Nationale-Nederlanden Bank 431
0.5% 21/9/2028

NatWest 0.67% 14/9/2029 212
NatWest 0.75% 15/11/2025 410
NatWest 0.78% 26/2/2030 226
NatWest 1.043% 14/9/2032 267
NatWest 1.75% 2/3/2026 493
NatWest 4.067% 6/9/2028 252
NatWest 4.699% 14/3/2028 429
NatWest 4.771% 16/2/2029? 429
NatWest 5.763% 28/2/2034 426
NatWest Markets 0.125% 354
12/11/2025

NatWest Markets 0.125% 318
18/6/2026°

NatWest Markets 1.375% 350
2/3/2027

NatWest Markets 2% 329
27/8/2025

NatWest Markets 2.75% 357
2/4/2025

NatWest Markets 4.25% 428
13/1/2028

NE Property 1.75% 82
23/11/2024

NE Property 1.875% 246
9/10/2026

NE Property 3.375% 157
14/7/2027

Nestle Finance International 99
0% 3/12/2025

Nestle Finance International 254
0% 14/6/2026

Nestle Finance International 157

0.375% 3/12/2040

67 BlackRock Collective Investment Funds

% of
Total
Net
Assets

0.05

0.05

0.02
0.01

0.03
0.02
0.03
0.02
0.03
0.02
0.02
0.04
0.02
0.03
0.03
0.03
0.03
0.02
0.03
0.03
0.03
0.03
0.01

0.02

0.01

0.02

0.01

Holding or
Nominal
Value

€223,000

€100,000

€100,000

€275,000

€300,000

€500,000

€300,000

€700,000
€349,000
€675,000
€550,000
€278,000
€600,000
€600,000
€500,000

€1,950,000

€860,000

€200,000

€650,000

€525,000

€200,000

€100,000
€150,000
€100,000
€200,000
€260,000
€257,000
€200,000

€100,000
€200,000
€200,000
€300,000
€400,000
€500,000
€500,000

Market
Value

Investment £000’s
Nestle Finance International 176
0.875% 29/3/2027
Nestle Finance International 57
0.875% 14/6/2041
Nestle Finance International 81
1.125% 1/4/2026
Nestle Finance International 203
1.25% 29/3/2031
Nestle Finance International 208
1.5% 29/3/2035
Nestle Finance International 426
3% 15/3/2028
Nestle Finance International 258
3.5% 13/12/2027
NN 0.875% 23/11/2031 484
NN 1.625% 1/6/20272 277
NN 4.5% Perpetual 15/1/2026 561
NN 4.625% 13/1/2048 455
NN 5.25% 1/3/2043 227
NN 6% 3/11/2043 514
Nokia 4.375% 21/8/20312 502
Nova Ljubljanska Banka dd 441
7.125% 27/6/2027
Novartis Finance 0% 1,419
23/9/2028
Novartis Finance 1.125% 676
30/9/2027
Novartis Finance 1.625% 161
9/11/2026
Novartis Finance 1.7% 446
14/8/2038°
Omnicom Finance 0.8% 402
8/7/2027
Omnicom Finance 1.4% 143
8/7/2031
OMV 0% 3/7/2025 80
OMV 0.75% 16/6/2030 107
OMV 1% 14/12/2026 79
OMV 1% 3/7/2034 128
OMV 1.875% 4/12/2028 206
OMV 2% 9/4/2028 207
OMV 2.5% Perpetual 155
1/6/2026
Orange 0% 29/6/2026 78
Orange 0% 4/9/2026 154
Orange 0.5% 4/9/2032 131
Orange 0.625% 16/12/2033° 191
Orange 0.75% 29/6/2034 253
Orange 1% 12/5/2025 409
Orange 1.125% 15/7/2024 418

NM1023U-3202771-68/724

% of
Total
Net
Assets

0.01

0.00

0.01

0.02

0.02

0.03

0.02

0.04
0.02
0.04
0.04
0.02
0.04
0.04
0.03

0.11

0.05

0.03

0.03

0.01

0.01
0.01
0.01
0.01
0.02
0.02
0.01

0.01
0.01
0.01
0.01
0.02
0.03
0.03



BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

€200,000
€100,000
€100,000
€200,000
€200,000
€300,000
€100,000
€200,000
€100,000
€300,000
€370,000
€300,000
€125,000
€500,000
€292,000
€125,000
€275,000
€150,000
€300,000
€300,000
€125,000
€475,000
€500,000
€125,000
€400,000
€100,000

€150,000
€200,000

€100,000

€200,000

€100,000

€249,000

Market
Value

Investment £000’s
Orange 1.25% 7/7/2027 158
Orange 1.375% 20/3/2028 78
Orange 1.375% 4/9/2049 55
Orange 1.375% Perpetual 137
11/2/2029
Orange 1.75% Perpetual 153
19/12/2026
Orange 1.75% Perpetual 216
15/7/2028
Orange 1.875% 12/9/2030 77
Orange 2% 15/1/2029 159
Orange 2.375% 18/5/2032 78
Orange 2.375% Perpetual 245
15/1/2025
Orange 5% Perpetual 315
1/10/2026
Orange 5.375% Perpetual 255
18/1/2030
Orange 8.125% 28/1/2033 143
OTP Bank 7.35% 4/3/2026 437
Pearson Funding 1.375% 237
6/5/2025
PepsiCo 0.4% 9/10/2032 82
PepsiCo 0.5% 6/5/2028 207
PepsiCo 0.75% 14/10/2033 99
PepsiCo 0.875% 16/10/2039 171
PepsiCo 1.125% 18/3/2031 219
Phoenix 4.375% 24/1/2029 98
PPG Industries 0.875% 382
3/11/2025
PPG Industries 1.4% 392
13/3/2027
PPG Industries 1.875% 103
1/6/2025
PPG Industries 2.75% 321
1/6/2029
Praemia Healthcare SACA 67
0.875% 4/11/2029
Prologis 3% 2/6/2026 125
Prologis Euro Finance 0.25% 148
10/9/2027
Prologis Euro Finance 73
0.375% 6/2/2028
Prologis Euro Finance 129
0.625% 10/9/2031
Prologis Euro Finance 1% 72
8/2/2029
Prologis Euro Finance 1% 145
6/2/2035

% of
Total
Net
Assets

0.01
0.01
0.00
0.01
0.01
0.02
0.01
0.01
0.01
0.02
0.02
0.02
0.01
0.03
0.02
0.01
0.02
0.01
0.01
0.02
0.01
0.03
0.03
0.01
0.02
0.00

0.01
0.01

0.01

0.01

0.01

Holding or
Nominal
Value

€194,000

€225,000

€100,000

€150,000

€100,000

€200,000

€400,000

€100,000

€300,000
€150,000
€150,000
€100,000
€100,000

€100,000

€300,000
€200,000

€150,000

€150,000

€400,000

€100,000

€600,000
€300,000
€1,200,000
€800,000
€100,000
€600,000
€1,000,000
€500,000
€1,000,000
€500,000
€400,000
€400,000
€1,000,000

% of
Market Total
Value Net
Investment £000’s Assets
Prologis Euro Finance 1% 92 0.01
16/2/2041
Prologis Euro Finance 1.5% 142 0.01
8/2/2034
Prologis Euro Finance 1.5% 45 0.00
10/9/2049
Prologis Euro Finance 113 0.01
1.875% 5/1/2029
Prologis Euro Finance 83 0.01
3.875% 31/1/2030
Prologis Euro Finance 4.25% 155 0.01
31/1/2043
Prologis Euro Finance 338 0.03
4.625% 23/5/2033
Prosegur Cia de Seguridad 7 0.01
2.5% 6/4/2029
Prosus 1.288% 13/7/2029 197 0.01
Prosus 1.985% 13/7/2033 87 0.01
Prosus 2.085% 19/1/2030 100 0.01
Prosus 2.778% 19/1/2034 62 0.00
Raiffeisen Bank International 73 0.01
1.5% 12/3/2030
Raiffeisen Bank International 83 0.01
7.375% 20/12/2032
RCI Banque 1.75% 10/4/2026 241 0.02
Realty Income 4.875% 172 0.01
6/7/2030
Realty Income 5.125% 129 0.01
6/7/2034
Roche Finance Europe 124 0.01
0.875% 25/2/2025
Roche Finance Europe 342 0.03
3.204% 27/8/2029
Roche Finance Europe 86 0.01
3.355% 27/2/2035
Sanofi 0.5% 13/1/2027 469 0.04
Sanofi 0.625% 5/4/2024 253 0.02
Sanofi 0.875% 6/4/2025 984 0.08
Sanofi 1% 1/4/2025 658 0.05
Sanofi 1% 21/3/2026 80 0.01
Sanofi 1.125% 5/4/2028 466 0.04
Sanofi 1.25% 6/4/2029 768 0.06
Sanofi 1.25% 21/3/2034 355 0.03
Sanofi 1.375% 21/3/2030 761 0.06
Sanofi 1.5% 1/4/2030 385 0.03
Sanofi 1.75% 10/9/2026 326 0.03
Sanofi 1.875% 21/3/2038 286 0.02
Santander Consumer Bank 806 0.06
0.125% 25/2/2025
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Holding or

Nominal
Value

€600,000
€200,000
€100,000
€400,000
€200,000
€300,000
€125,000
€450,000
€1,300,000
€200,000
€325,000
€100,000
€500,000
€400,000
€800,000
€393,000
€200,000
€250,000
€725,000
€900,000
€750,000
€574,000
€600,000
€500,000
€400,000
€400,000

€500,000

€400,000

Market
Value

Investment £000’s
Santander Consumer Bank 478
0.5% 11/8/2025
Santander Consumer 1565
Finance 0% 23/2/2026
Santander Consumer 82
Finance 0.375% 17/1/2025
Santander Consumer 307
Finance 0.5% 14/11/2026
Santander Consumer 152
Finance 0.5% 14/1/2027
Santander Consumer 257
Finance 4.125% 5/5/2028
Santander UK 0.603% 87
13/9/2029
Santander UK 3.53% 368
25/8/2028
SAP 0.375% 18/5/2029 950
SAP 0.75% 10/12/2024 165
SAP 1% 1/4/2025 270
SAP 1% 13/3/2026 81
SAP 1.25% 10/3/2028 392
SAP 1.375% 13/3/2030 305
SAP 1.625% 10/3/2031 614
SAP 1.75% 22/2/2027 326
Scentre Group Trust 1/ 143
Scentre Trust 2 1.45%
28/3/2029
Schlumberger Finance 0% 205
15/10/2024
Schlumberger Finance 0.25% 543
15/10/2027
Schlumberger Finance 0.5% 600
15/10/2031
Schlumberger Finance 600
1.375% 28/10/2026
Schlumberger Finance 2% 429
6/5/2032
Schlumberger Finance 482
France 1% 18/2/2026
Schneider Electric 0.25% 414
9/9/2024
Schneider Electric 0.25% 288
11/3/2029
Schneider Electric 0.875% 330
11/3/2025
Schneider Electric 1% 393
9/4/2027
Schneider Electric 1.375% 316
21/6/2027
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0.04

0.01

0.01

0.02

0.01

0.02

0.01

0.07
0.01
0.02
0.01
0.03
0.02
0.05
0.03
0.01

0.04

0.05

0.05

0.03

0.04

0.03

0.02

0.03

0.02

Holding or
Nominal
Value

€400,000

€500,000

€500,000

€400,000

€500,000

€500,000

€400,000

€400,000

€200,000

€300,000

€500,000

€100,000

€1,000,000

€397,000

€700,000

€500,000

€600,000

€500,000

€475,000

€1,000,000

€175,000

Market
Value

Investment £000’s
Schneider Electric 1.5% 316
15/1/2028
Schneider Electric 3.125% 420
13/10/2029°
Schneider Electric 3.25% 424
9/11/2027
Schneider Electric 3.25% 338
12/6/2028
Schneider Electric 3.375% 426
6/4/2025
Schneider Electric 3.375% 417
13/4/2034
Schneider Electric 3.5% 339
9/11/2032
Schneider Electric 3.5% 337
12/6/2033°
Segro Capital 0.5% 126
22/9/2031
Segro Capital 1.25% 238
23/3/2026
Segro Capital 1.875% 368
23/3/2030
SGS Nederland 0.125% 75
21/4/2027
Shinhan Bank 0.25% 820
16/10/2024
Siemens 328

Financieringsmaatschappij

0% 5/9/2024

Siemens 551
Financieringsmaatschappij

0% 20/2/2026

Siemens 358
Financieringsmaatschappij

0.125% 5/9/2029

Siemens 430
Financieringsmaatschappij

0.25% 20/2/2029

Siemens 334
Financieringsmaatschappij

0.5% 20/2/2032

Siemens 296
Financieringsmaatschappij

0.5% 5/9/2034

Siemens 775
Financieringsmaatschappij

0.625% 25/2/2027

Siemens 135
Financieringsmaatschappij

0.9% 28/2/2028
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0.02

0.03

0.03

0.03

0.03

0.03

0.03

0.01

0.02

0.03

0.01

0.06

0.03

0.03

0.03

0.03

0.02

0.06

0.01
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Holding or

Nominal
Value

€100,000

€500,000

€300,000

€400,000

€760,000

€950,000

€600,000

€400,000

€200,000

€629,000

€700,000

€700,000

€100,000

€500,000

€500,000

€200,000

€200,000

€200,000

€500,000

Market

Value

Investment £000’s
Siemens 80

Financieringsmaatschappij

1% 6/9/2027

Siemens 367
Financieringsmaatschappij

1% 25/2/2030

Siemens 221
Financieringsmaatschappij

1.25% 28/2/2031

Siemens 266
Financieringsmaatschappij

1.25% 25/2/2035

Siemens 568
Financieringsmaatschappij

1.375% 6/9/2030

Siemens 620
Financieringsmaatschappij

1.75% 28/2/2039

Siemens 503
Financieringsmaatschappij

2.25% 10/3/2025

Siemens 330
Financieringsmaatschappij

2.5% 8/9/2027

Siemens 162
Financieringsmaatschappij

2.75% 9/9/2030

Siemens 531
Financieringsmaatschappij

2.875% 10/3/2028°

Siemens 566
Financieringsmaatschappij

3% 8/9/2033

Siemens 592
Financieringsmaatschappij

3.375% 24/8/2031

Siemens 83
Financieringsmaatschappij

3.5% 24/2/2036

Siemens 404
Financieringsmaatschappij

3.625% 24/2/2043

Signify 2.375% 11/5/2027 396
Skandinaviska Enskilda 144
Banken 0.375% 21/6/2028
Skandinaviska Enskilda 151
Banken 0.75% 9/8/2027

Skandinaviska Enskilda 160
Banken 1.75% 11/11/2026
Skandinaviska Enskilda 422

Banken 3.25% 24/11/2025

% of
Total
Net
Assets

0.01

0.03

0.02

0.04

0.05

0.04

0.03

0.01

0.04

0.04

0.05

0.01

0.03

0.03

0.01

0.01

0.01

0.03

Holding or
Nominal
Value

€500,000
€300,000
€100,000
€125,000
€275,000
€100,000
€100,000
€300,000
€100,000
€100,000
€300,000
€300,000
€200,000
€400,000
€500,000
€100,000
€200,000
€200,000
€200,000
€300,000
€500,000
€100,000
€200,000
€600,000
€500,000
€375,000
€375,000

€400,000

€159,000

% of
Market Total
Value Net
Investment £000’s Assets
Skandinaviska Enskilda 428 0.03
Banken 3.875% 9/5/2028°
Skandinaviska Enskilda 256 0.02
Banken 4% 9/11/2026
Sky 2.25% 17/11/2025 83 0.01
Snam 0.625% 30/6/2031 83 0.01
Snam 1.25% 20/6/2034 178 0.01
Societe Fonciere Lyonnaise 73 0.01
0.5% 21/4/2028
Societe Fonciere Lyonnaise 82 0.01
1.5% 29/5/2025
Societe Generale 0.125% 233 0.02
24/2/2026
Societe Generale 0.125% 78 0.01
17/11/2026
Societe Generale 0.625% 75 0.01
2/12/2027
Societe Generale 0.75% 227 0.02
25/1/2027
Societe Generale 0.875% 223 0.02
22/9/2028
Societe Generale 1% 155 0.01
24/11/2030
Societe Generale 1.125% 325 0.02
21/4/2026
Societe Generale 1.25% 348 0.03
12/6/2030
Societe Generale 1.375% 76 0.01
13/1/2028
Societe Generale 2.125% 154 0.01
27/9/2028
Societe Generale 2.625% 167 0.01
27/2/2025
Societe Generale 2.625% 159 0.01
30/5/2029°
Societe Generale 4.25% 249 0.02
6/12/2030
Societe Generale 4.25% 432 0.03
16/11/20329
Societe Generale 5.25% 85 0.01
6/9/2032
Societe Generale 5.625% 170 0.01
2/6/2033
Sodexo 0.75% 27/4/2025 489 0.04
Sodexo 1% 17/7/2028 382 0.03
Sodexo 1% 27/4/2029 281 0.02
Sodexo 2.5% 24/6/2026 310 0.02
Sogecap 4.125% Perpetual 328 0.03
18/2/2026
SSE 0.875% 6/9/2025 128 0.01
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% of % of
Holding or Market  Total Holding or Market  Total
Nominal Value Net Nominal Value Net
Value Investment £000’s Assets Value Investment £000’s Assets
€100,000 SSE 1.75% 16/4/2030 75 0.01 €200,000 Terna - Rete Elettrica 135 0.01
€100,000 SSE 2.875% 1/8/2029 81 0.01 Nazionale 0.375% 25/9/2030
€150,000 SSE 3.125% Perpetual 117 0.01 €425,000 Terna - Rete Elettrica 281 0.02
1414/2027 Nazionale 0.75% 24/7/2032
€100,000 SSE 4% Perpetual 21/1/2028 79 0.01 €500,000 Terna - Rete Elettrica 402 0.03
€300,000 Stellantis 1.125% 18/9/2029 216 0.02 Nazionale 1% 10/4/2026
€300,000 Stellantis 4.5% 7/7/2028 260 0.02 €250,000 Terna - Rete Elettrica 188 0.01
; 0
€300,000 Stockland Trust 1.625% 237 0.02 Nazionale 1% 11/10/2028
27/4/2026 €300,000 Terna - Rete Elettrica 236 0.02
€600,000 Swiss Re Finance 439 0.03 Nazionale 1.375% 26/7/2027
Luxembourg 2.534% €500,000 Terna - Rete Elettrica 422 0.03
30/4/2050 Nazionale 3.625% 21/4/2029
€400,000 Swiss Re Finance UK 2.714% 278 0.02 €125,000 Terna - Rete Elettrica 106 0.01
4/6/2052 Nazionale 3.875% 24/7/2033
€200,000 Technip Energies 1.125% 149 0.01 €100,000 Thermo Fisher Scientific 81 001
28/5/20282 0.125% 1/3/2025
€100,000 Telefonaktiebolaget LM 69 0.00 €200,000 Thermo Fisher Scientific 0.5% 149 0.01
Ericsson 1% 26/5/2029 1/3/2028
€100,000 Telefonaktiebolaget LM 76 0.01 €375,000 Thermo Fisher Scientific 311 0.02
Ericsson 1.125% 8/2/2027 0.75% 12/9/2024
€300,000 Telefonica Emisiones 0.664% 213 0.02 €300,000 Thermo Fisher Scientific 206 0.02
3/2/2030 0.875% 1/10/2031
€300,000 Telefonica Emisiones 1.201% 235 0.02 €150,000 Thermo Fisher Scientific 115 0.01
21/8/2027 1.375% 12/9/2028
€300,000 Telefonica Emisiones 1.447% 239 0.02 €350,000 Thermo Fisher Scientific 1.4% 283 0.02
22/1/2027 23/1/2026
€800,000 Telefonica Emisiones 1.46% 649  0.05 €500,000 Thermo Fisher Scientific 401 0.03
13/4/2026 1.75% 15/4/2027
€200,000 Telefonica Emisiones 1.715% 159 0.01 €200,000 Thermo Fisher Scientific 107 0.01
12/1/2028 1.875% 1/10/2049
€100,000 Telefonica Emisiones 1.788% 78 0.01 €125,000 Thermo Fisher Scientific 97 0.1
12/3/2029 1.95% 24/7/2029
€200,000 Telefonica Emisiones 1.864% 123 0.01 €200,000 Thermo Fisher Scientific 153 0.01
13/7/2040 2.375% 15/4/2032
€100,000 Telefonica Emisiones 2.318% 80  0.01 €175,000 Thermo Fisher Scientific 131 0.01
17/10/2028 2.875% 24/7/12037
£€700,000 Telefonica Emisiones 2.592% 553  0.04 €500,000 Thermo Fisher Scientific 416 0.03
25/5/20312 3.65% 21/11/2034
€200,000 Telefonica Emisiones 2.932% 165  0.01 €500,000 Thermo Fisher Scientific 395  0.03
17/10/2029 Finance | 0% 18/11/2025
€100,000 Telefonica Europe 5.875% 99 0.01 €600,000 Thermo Fisher Scientific 421 0.03
14/2/2033 Finance | 0.8% 18/10/2030
€100,000 Telia 0.125% 27/11/2030 66 0.00 €700,000 Thermo Fisher Scientific 464 0.04
€100,000 Telia 3.5% 5/9/2033 83 001 Finance | 1.125% 18/10/2033
€220,000 Telia 3.875% 1/10/2025 189 0.01 €400,000 lhefmo T‘WSESSO/C‘?S;:EZOM 232 002
€100,000 Telia 4.625% 21/12/2082 82 001 100000 TI‘:anceF‘ ot o 000
€225,000 Terna - Rete Elettrica 180 0.01 : Fmear:(‘:oe I‘;;?g;‘gg‘o'; -
Nazionale 0.125% 25/7/2025 €500,000 Tikehau C O't 11.625% 348 0.03
€350,000 Terna - Rete Elettrica 247 0.02 ' fehau Lapital 1.6257 -
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Nazionale 0.375% 23/6/2029

31/3/2029
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Portfolio Statement (unaudited) continued

Holding or Market Holding or Market
Nominal Value Nominal Value
Value Investment £000’s Value Investment £000’s
€200,000 Tikehau Capital 2.25% 159 0.01 €327,000 UBS 2.125% 13/10/2026 266 0.02
14/10/2026 €300,000 UBS 2.875% 2/4/2032 228 0.02
€131,000 TotalEnergies 1.625% 94 0.01 €450,000 UBS 3.25% 2/4/2026 377 0.03
Perpetual 25/10/2027 €500,000 UBS 4.75% 17/3/2032 431 0.03
€125,000 TotalEnergies 2% Perpetual 94 0.01 €500,000 UBS 7.75% 1/3/2029 480 0.04
171412172 €300,000 Unibail-Rodamco-Westfield 224 0.02
€250,000 TotalEnergies 2.125% 156 0.01 0.625% 4/5/2027
Perpetual 25/7/2032 €500,000 Unibail-Rodamco-Westfield 356 0.03
€400,000 TotalEnergies 2.625% 326 0.03 0.75% 25/10/20282
Perpetual 26/2/2025 €100,000 Unibail-Rodamco-Westfield 77 001
€200,000 TotalEnergies 3.25% 127 0.01 1% 27/2/2027
Perpetual 17/7/2036 €125,000 Unibail-Rodamco-Westfield 100 0.01
€225,000 TotalEnergies 3.369% 180 0.01 1.375% 9/3/20262
Perpetual 6/10/2026 €200,000 Unibail-Rodamco-Westfield 141 001
€200,000 TotalEnergies Capital Canada 157 0.01 1.375% 15/4/2030
0,
2.125% 18/9/2029 €500,000 Unibail-Rodamco-Westfield 335 003
€200,000 TotalEnergies Capital 166 0.01 1.375% 4/12/2031
L“/Eeg/"zz“;”a' 0.625% €200,000 Unibail-Rodamco-Westfield 128 0.01
1.375% 25/5/2033
€200,000 TotalEnergies Capital 18100 €100,000 Unibail-Rodamco-Westfield 65  0.00
'3:175;”2%“2%”3' 0.696% 1.75% 27/2/2034
100,000 TotalE s Canital 75 001 €600,000 Unibail-Rodamco-Westfield 297 0.02
: OtalEnergies Lapita : 1.75% 1/7/2049
. 5
'1”;;/”2%“2%”3' 0.75% €300,000 Unibail-Rodameo-Westfield 214 002
_ _ 1.875% 15/1/2031
€200,000 TotalEnergies Capital %8 001 €100,000 Unibail-Rodamco-Westfield 70 0.00
International 1.023% 294 29/6/2032
41312027 €272,000 U O‘b i-Rod Westfield 224 0.02
£€200,000 TotalEnergies Capital 159 0.01 : nibal-Rodameo-estiie :
: 2.5% 4/6/2026
International 1.491% . .
8/4/2027 €600,000 ;‘l;w;saol/\-ioda\rr:c()‘-\;\/56/51‘[?2%\g6 413 0.03
€100,000 TotalEnergies Capital 62 0.00 Sro7 Ferpetua _
International 1.618% €100,000 Umboal\—Rodamco—Wesme\d 77 0.01
18/5/2040 7.25% Perpetual 3/7/2028
‘ 5
€300,000 TotalEnergies Capita o7 002 €225,000 Unilever 1.5% 11/6/2039 142 0.01
International 1.994% €700,000 Unilever Capital 3.4% 586 0.05
8/4/2032 6/6/2033
€100,000 TotalEnergies Capital 83 0.01 €492,000 Unilever Finance Netherlands 394 0.03
International 2.5% 25/3/2026 0.75% 28/2/2026
£200,000 UBS 0.01% 31/3/2026 154 0.01 €835,000 Unilever Finance Netherlands 680 0.05
5
€200,000 UBS 0.25% 5/11/2028 144 001 0.875% 31/7/2025
€400,000 UBS 0.625% 18/1/2033 244 0.02 €350,000 ‘1Jq"zesvjr;';jg%’zgeme”a”ds 2710 002
€300,000 UBS 0.625% 24/2/2033 186 0.01 €700.000 Uni 5 N Netheriand 579 004
o N nilever Finance Netherlands .
eromoesim o
! ) Z : €656,000 Unilever Finance Netherlands 478 0.04
€200,000 UBS 0.875% 3/11/2031 130 0.01 1 25% 28/2/2031
0
€200,000 UBS 1% 21/3/2025 168 0.01 €407,000 Unilever Finance Netherlands 310 0.02
€200,000 UBS 1% 24/6/2027 155 0.01 1.375% 31/7/2029
€375,000 UBS 1.25% 17/7/2025 312002 €500,000 Unilever Finance Netherlands 373 0.03
€500,000 UBS 1.25% 1/9/2026 393 003 1.375% 4/9/2030
€200,000 UBS 1.5% 30/11/2024 169 0.01
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Holding or

Nominal
Value

€875,000

€650,000

€680,000

€450,000

€400,000
€273,000

€313,000
€300,000
€275,000
€100,000
€225,000
€273,000
€425,000
€375,000
€500,000
€325,000
€175,000
€300,000
€500,000
€200,000
€400,000
€300,000
€400,000
€300,000
€100,000
€100,000
€500,000
€500,000
€100,000

€300,000
€291,000

Market
Value

Investment £000’s
Unilever Finance Netherlands 688
1.75% 16/11/2028
Unilever Finance Netherlands 500
1.75% 25/3/2030
Unilever Finance Netherlands 512
2.25% 16/5/2034
Unilever Finance Netherlands 378
3.5% 23/2/2035
Var Energi 5.5% 4/5/2029 346
Verizon Communications 164
1.125% 19/9/2035
Verizon Communications 225
1.25% 8/4/2030
Verizon Communications 238
1.375% 27/10/2026
Verizon Communications 208
1.375% 2/11/2028
Verizon Communications 58
1.5% 19/9/2039
Verizon Communications 134
1.85% 18/5/2040
Verizon Communications 207
1.875% 26/10/2029
Verizon Communications 305
2.875% 15/1/2038
Verizon Communications 316
3.25% 17/2/2026
Verizon Communications 432
4.25% 31/10/2030
Verizon Communications 289
4.75% 31/10/2034
Vestas Wind Systems 132
Finance 1.5% 15/6/2029
Vestas Wind Systems 211
Finance 2% 15/6/2034
VGP 1.5% 8/4/2029 315
VGP 1.625% 17/1/2027 145
VGP 2.25% 17/1/2030 258
Virgin Money UK 2.875% 251
24/6/2025
Virgin Money UK 4.625% 331
29/10/2028
Visa 1.5% 15/6/2026 243
Visa 2% 15/6/2029 79
Viterra Finance 1% 24/9/2028 72
Vivendi 0.625% 11/6/2025 403
Vivendi 0.875% 18/9/2024 414
Vivendi 1.125% 11/12/2028 76
Vivendi 1.875% 26/5/2026 243
Vodafone 0.9% 24/11/2026 229
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% of
Total
Net
Assets

0.05

0.04

0.04

0.03

0.03
0.01

0.02

0.02

0.02

0.00

0.01

0.02

0.02

0.02

0.03

0.02

0.01

0.02

0.02

0.01

0.02

0.02

0.03

0.02

0.01

0.01

0.03

0.03

0.01

0.02
0.02

Holding or
Nominal
Value

€375,000
€350,000
€1,000,000
€200,000
€781,000
€175,000
€200,000
€100,000

€500,000

€200,000

€300,000
€600,000
€500,000
€600,000
€200,000
€500,000
€700,000
€300,000
€200,000
€300,000
€700,000
€500,000
€400,000
€500,000
€200,000

€300,000

€800,000
€300,000

€200,000

€200,000

€300,000

€350,000

€200,000

€400,000

€200,000

€400,000

Market
Value

Investment £000’s
Vodafone 1.125% 20/11/2025 304
Vodafone 1.6% 29/7/2031 254
Vodafone 1.625% 24/11/2030 737
Vodafone 1.875% 11/9/2025° 164
Vodafone 2.2% 25/8/2026 641
Vodafone 2.5% 24/5/2039 118
Vodafone 2.875% 20/11/2037 146
Vodafone International 83
Financing 3.25% 2/3/2029
Vodafone International 415
Financing 3.75% 2/12/2034
Vodafone International 159
Financing 4% 10/2/2043
Vonovia 0% 16/9/2024 246
Vonovia 0% 1/12/2025 465
Vonovia 0.25% 1/9/2028 340
Vonovia 0.375% 16/6/2027 432
Vonovia 0.625% 24/3/2031 124
Vonovia 0.75% 1/9/2032 293
Vonovia 1% 16/6/2033 406
Vonovia 1.375% 28/1/2026 238
Vonovia 1.5% 14/6/2041 94
Vonovia 1.625% 1/9/2051 122
Vonovia 1.875% 28/6/2028 519
Vonovia 2.375% 25/3/2032 347
Vonovia 4.75% 23/5/2027 341
Vonovia 5% 23/11/2030° 419
Vonovia Finance 0.5% 131
14/9/2029
Vonovia Finance 0.625% 215
7/10/2027
Vonovia Finance 1% 9/7/2030 525
Vonovia Finance 1% 131
28/1/2041
Vonovia Finance 1.125% 160
8/9/2025
Vonovia Finance 1.125% 111
14/9/2034
Vonovia Finance 1.25% 247
6/12/2024
Vonovia Finance 1.5% 287
31/3/2025
Vonovia Finance 1.5% 159
22/3/2026
Vonovia Finance 1.5% 317
10/6/2026
Vonovia Finance 1.5% 148
14/1/2028
Vonovia Finance 1.625% 205
7/10/2039

NM1023U-3202771-74/724

% of
Total
Net
Assets

0.02
0.02
0.06
0.01
0.05
0.01
0.01
0.01

0.03

0.01

0.02
0.04
0.03
0.03
0.01
0.02
0.03
0.02
0.01
0.01
0.04
0.03
0.03
0.03
0.01

0.02

0.04
0.01

0.01

0.01

0.02

0.02

0.01

0.02

0.01

0.02



BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

€200,000
€500,000
€550,000
€700,000
€400,000
€300,000
€300,000
€200,000
€250,000
€275,000
€200,000
€150,000
€400,000
€500,000
€425,000
€500,000
€600,000
€500,000
€300,000
€100,000
€300,000
€300,000
€200,000
€325,000
€275,000
€100,000

€800,000

€675,000

Investment

Vonovia Finance 1.8%
29/6/2025

Vonovia Finance 2.25%
7/4/2030

Walgreens Boots Alliance
2.125% 20/11/2026
Walmart 2.55% 8/4/2026
Walmart 4.875% 21/9/2029

Wells Fargo 0.625%
25/3/2030

Wells Fargo 0.625%
14/8/2030

Wells Fargo 1% 2/2/2027
Wells Fargo 1.625% 2/6/2025
Wells Fargo 2% 27/4/2026
Wells Fargo 2.125% 4/6/2024

Westpac Banking 0.625%
22/11/2024

Westpac Banking 0.766%
13/5/2031

Westpac Banking 0.875%
17/4/2027

Westpac Banking 1.125%
5/9/2027

Westpac Banking 1.45%
17/7/2028

Westpac Banking 3.703%
16/1/2026

Westpac Banking 3.799%
17/1/2030

Westpac NZ 0.1% 13/7/2027
Westpac NZ 0.3% 25/6/2024
Westpac NZ 0.427%
14/12/2026

Westpac NZ 1.099%
24/3/2026

Whirlpool EMEA Finance
0.5% 20/2/2028

Whirlpool Finance
Luxembourg 1.1% 9/11/2027
WPP Finance 2.25%
22/9/2026

WPP Finance 2.375%
19/5/2027

WPP Finance 4.125%
30/5/2028

WPP Finance 2016 1.375%
20/3/2025

Market
Value
£000’s

163
359
437
583
368
204
202
154
205
223
169
123
304
385
328

386

511

221

83

229

238

148

249

224

81

685

555

% of
Total
Net
Assets

0.01

0.03

0.03

0.05

0.03

0.02

0.02

0.01

0.02

0.02

0.01

0.01

0.02

0.03

0.03

0.03

0.04

0.03

0.02

0.01

0.02

0.02

0.01

0.02

0.02

0.01

0.05

0.04

% of
Holding or Market  Total
Nominal Value Net
Value Investment £000’s Assets
€500,000 WPP Finance Deutschland 370 0.03
1.625% 23/3/2030
297,365 23.23
Japanese Yen Denominated Government
Bonds - 0.36%; 28.2.2023 0.00%
¥444,600,000 Japan Government Five Year 2,391 0.19
Bond 0.1% 20/6/2028
¥409,550,000 Japan Government Ten Year 2,190 0.17
Bond 0.5% 20/3/2033
4,581 0.36
Swiss Franc Denominated Corporate
Bonds - 0.16%; 28.2.2023 0.13%
CHF 150,000 Apple 0.375% 25/11/2024 132 0.01
CHF 300,000 BMW International 264 0.02
Investment 0.3% 5/9/2024
CHF 200,000 BNZ International Funding 161 0.01
0.111% 24/7/2028
CHF 150,000 Goldman Sachs 1% 131 0.01
24/11/2025
CHF 200,000 HSBC 0.32% 3/11/2027 164 0.01
CHF 100,000 Macquarie 0.395% 20/7/2028 81 0.01
CHF 200,000 NatWest Markets 0.8975% 175 0.01
4/4/2025
CHF 300,000 Nestle 0.75% 28/6/2028 256 0.02
CHF 500,000 Novartis 0.25% 13/5/2025 436 0.04
CHF 100,000 Verizon Communications 80 0.01
0.555% 24/3/2031
CHF 150,000 Westpac NZ 0.375% 133 0.01
5/2/2024
2,013 0.16
UK Sterling Denominated Corporate
Bonds - 4.03%; 28.2.2023 4.33%
£200,000 Abertis Infraestructuras 183 0.01
3.375% 27/11/2026
£125,000 Aegon 6.125% 15/12/2031 125 0.01
£175,000 Aegon 6.625% 16/12/2039 185 0.01
£200,000 Amgen 4% 13/9/2029 185 0.01
£100,000 Amgen 5.5% 7/12/2026 99 0.01
£200,000 Anchor Hanover 2% 102 0.01
21/7/2051
£75,000 Anheuser-Busch InBev 64 0.00
2.25% 24/5/2029
£80,000 Anheuser-Busch InBev 60 0.00
2.85% 25/5/2037
£100,000 Apple 3.6% 31/7/2042 83 0.01
£225,000 Aroundtown 3.625% 141 0.01
10/4/2031
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BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or Market

Nominal

Value

Value Investment £000’s

£100,000 AstraZeneca 5.75%
13/11/2031
£100,000 AT&T 4.25% 1/6/2043
£207,000 AT&T 4.875% 1/6/2044
£300,000 AT&T 5.5% 15/3/20272
£250,000 AT&T 7% 30/4/2040
£300,000 Australia & New Zealand
Banking 1.809% 16/9/2031
£501,000 Aviva 4% 3/6/2055
£400,000 Aviva 4.375% 12/9/2049
£275,000 Aviva 5.125% 4/6/2050
£550,000 Aviva 6.125% 14/11/2036
£100,000 Aviva 6.875% 20/5/2058
£100,000 AXA 5.453% Perpetual

4/3/2026

£200,000 Banco Santander 1.5%
14/4/2026

£100,000 Banco Santander 1.75%
17/2/12027

£300,000 Banco Santander 2.25%
4/10/2032

£500,000 Banco Santander 4.75%
30/8/2028

£250,000 Bank of America 1.667%
2/6/2029

£250,000 Bank of America 3.584%
27/4/2031

£300,000 Bank of America 4.25%
10/12/2026

£175,000 Bank of Montreal 1%
9/9/2026

£200,000 Barclays 1.7% 3/11/2026

£200,000 Barclays 3% 8/5/2026

£600,000 Barclays 3.25% 12/2/2027

£375,000 Barclays 3.25% 17/1/2033

£125,000 Barclays 3.75% 22/11/2030

£500,000 Barclays 6.369% 31/1/2031

£300,000 Barclays 8.407% 14/11/2032

£200,000 Berkeley 2.5% 11/8/2031

£163,000 Beyond Housing 2.125%
17/5/2051

£325,000 Blend Funding 2.922%
5/4/2054

£300,000 Blend Funding 3.459%
21/9/2047

£300,000 BMW International
Investment 5.5% 6/6/2026

£100,000 BNP Paribas 1.25%
13/7/2031

£300,000 BNP Paribas 2% 24/5/2031

75 BlackRock Collective Investment Funds

105

75
168
292
260
253

379
345
242
542

96

96
176

85
244
472
204
215
285
162
180
183
538
287
114
486
303
134

87
196
215
299

70

258

% of
Total
Net
Assets

0.01

0.01
0.01
0.02
0.02
0.02

0.03
0.03
0.02
0.04

0.01
0.01

0.01
0.02
0.04
0.02
0.02
0.02
0.01
0.01
0.01
0.04
0.02
0.01
0.04
0.02
0.01
0.01
0.01
0.02
0.02

0.01

0.02

Holding or
Nominal
Value

£100,000
£200,000

£300,000

£100,000
£125,000

£218,000
£200,000
£100,000
£350,000
£100,000
£200,000
£300,000
£107,000
£200,000
£200,000
£100,000
£300,000
£425,000
£250,000
£175,000

£143,000

£225,000

£300,000

£400,000

£622,000

£225,000

£200,000

£375,000
£293,000

£500,000

£625,000

Market
Value

Investment £000’s
BNP Paribas 2% 13/9/2036 64
BNP Paribas 2.875% 168
24/2/2029
BNP Paribas 3.375% 281
23/1/2026
BPCE 1% 22/12/2025 89
British Land 2.375% 98
14/9/2029
British Telecommunications 215
5.75% 7/12/2028
British Telecommunications 197
6.375% 23/6/2037
Bromford Housing 3.125% 67
3/5/2048
Burberry 1.125% 21/9/2025 316
Chesnara 4.75% 4/8/2032 72
Citigroup 1.75% 23/10/2026 177
Citigroup 5.15% 21/5/2026 293
Citigroup 7.375% 1/9/2039 123
Comcast 1.5% 20/2/2029 164
Comcast 1.875% 20/2/2036 135
Comcast 5.5% 23/11/2029 100
Compass 2% 5/9/2025 280
Compass 2% 3/7/2029 355
Credit Suisse 1.125% 222
15/12/2025
Credit Suisse 7.75% 180
10/3/2026
Deutsche Telekom 164
International Finance 8.875%
27/11/2028
Diageo Finance 1.25% 160
28/3/2033
Diageo Finance 1.75% 270
12/10/2026°
Diageo Finance 2.375% 352
8/6/2028
Diageo Finance 2.75% 380
8/6/2038
Diageo Finance 2.875% 199
27/3/2029
Direct Line Insurance 4% 144
5/6/2032
Enel 5.75% 22/6/2037 362
Enel Finance International 242
1% 20/10/2027
Enel Finance International 426
2.875% 11/4/2029
Enel Finance International 499

5.75% 14/9/2040

NM1023U-3202771-76/724

% of
Total
Net
Assets

0.00
0.01

0.02

0.01
0.01

0.02
0.01
0.00
0.02
0.01
0.01
0.02
0.01
0.01
0.01
0.01
0.02
0.03
0.02
0.01

0.01

0.01

0.02

0.03

0.02

0.01

0.03
0.02

0.03

0.04



BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

£100,000

£204,000

£149,000

£219,000

£225,000

£100,000

£100,000

£300,000

£334,000

£150,000

£100,000

£200,000

£300,000

£400,000

£325,000

£150,000

£66,000

£132,000

£196,000

£200,000

£100,000

£238,000

£125,000

£350,000
£100,000

£200,000

Market
Value

Investment £000’s
Flagship Finance 1.875% 46
14/7/2061
Gatwick Funding 2.5% 165
15/4/2030
Gatwick Funding 2.875% 86
5/7/2049
Gatwick Funding 3.125% 149
28/9/2039
Gatwick Funding 3.25% 142
26/2/2048
Gatwick Funding 4.625% 88
27/3/2034
Gatwick Funding 5.75% 95
23/1/2037
Gatwick Funding 6.125% 299
2/3/2026
Gatwick Funding 6.5% 338
2/3/2041
GE Capital UK Funding 147
Unlimited 5.875% 18/1/2033
General Motors Financial 84
1.55% 30/7/2027
General Motors Financial 185
2.35% 3/9/2025
General Motors Financial 291
5.15% 15/8/2026
GlaxoSmithKline Capital 329
1.25% 12/10/2028
GlaxoSmithKline Capital 220
1.625% 12/5/2035°2
GlaxoSmithKline Capital 125
4.25% 18/12/2045
GlaxoSmithKline Capital 66
5.25% 19/12/2033
GlaxoSmithKline Capital 128
5.25% 10/4/2042
GlaxoSmithKline Capital 213
6.375% 9/3/2039
Goldman Sachs 1.5% 167
7/12/2027
Goldman Sachs 1.875% 76
16/12/2030
Goldman Sachs 3.125% 204
25/7/2029
Goldman Sachs 3.625% 110
29/10/2029
Grainger 3% 3/7/2030 272
Guinness Partnership 2% 47
22/4/2055
Guinness Partnership 4% 159
24/10/2044

% of
Total
Net
Assets

0.00

0.01

0.01

0.01

0.01

0.01

0.01

0.03

0.01

0.01

0.01

0.02

0.03

0.02

0.01

0.00

0.01

0.02

0.01

0.01

0.02

0.01

0.02
0.00

Holding or
Nominal
Value

£428,000
£100,000

£125,000
£100,000
£150,000
£200,000
£400,000
£200,000
£150,000
£125,000
£250,000

£200,000
£100,000

£350,000
£300,000
£100,000
£200,000
£200,000
£150,000
£274,000
£300,000
£100,000
£400,000

£200,000

£300,000
£171,000

£225,000

£100,000

£284,000

£175,000

£573,000

% of
Market Total
Value Net
Investment £000’s Assets
Hammerson 6% 23/2/2026 404 0.03
Hammerson 7.25% 94 0.01
21/4/2028
Hexagon Housing 84 0.01
Association 3.625%
22/4/2048
Hiscox 6% 22/9/2027 99 0.01
HSBC 1.75% 24/7/2027 132 0.01
HSBC 2.256% 13/11/2026 183 0.01
HSBC 2.625% 16/8/2028 343 0.03
HSBC 3% 22/7/2028 176 0.01
HSBC 3% 29/5/2030 125 0.01
HSBC 6% 29/3/2040 110 0.01
HSBC 7% 7/4/2038 243 0.02
HSBC 8.201% 16/11/2034 206 0.02
HSBC Bank Capital Funding 99 0.01
Sterling 1 5.844% Perpetual
5/11/2031
IG 3.125% 18/11/2028 276 0.02
Informa 3.125% 5/7/2026 276 0.02
ING Groep 1.125% 7/12/2028 81 0.01
ING Groep 3% 18/2/2026 186 0.01
InterContinental Hotels 177 0.01
2.125% 24/8/2026
InterContinental Hotels 131 0.01
3.375% 8/10/2028
InterContinental Hotels 3.75% 260 0.02
14/8/2025
International Business 267 0.02
Machines 4.875% 6/2/2038
Intesa Sanpaolo 2.5% 78 0.01
15/1/2030
Intesa Sanpaolo 6.5% 382 0.03
14/3/2029
Intesa Sanpaolo 6.625% 192 0.01
31/5/2033
Investec 2.625% 4/1/2032 243 0.02
Jigsaw Funding 3.375% 120 0.01
5/5/2052
JPMorgan Chase 0.991% 207 0.02
28/4/2026
JPMorgan Chase 1.895% 73 0.01
28/4/2033
Land Capital Markets 2.375% 251 0.02
29/3/2027
Land Capital Markets 2.399% 149 0.01
8/2/2029
Land Capital Markets 2.625% 403 0.03
22/9/2037
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BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

% of % of
Holding or Market  Total Holding or Market  Total
Nominal Value Net Nominal Value Net
Value Investment £000’s Assets Value Investment £000’s Assets
£300,000 Land Capital Markets 4.875% 287 0.02 £100,000 Phoenix 6.625% 18/12/2025 99 001
16/9/2032 £175,000 Prologis 2.25% 30/6/2029 144 0.01
£225,000 Liberty Living Finance 188 0.01 £375,000 QBE Insurance 2.5% 294 0.02
3.375% 28/11/2029 13/9/2038
£500,000 London Stock Exchange 398 0.03 £100,000 Realty Income 1.125% 83 0.01
1.625% 6/4/2030 13/7/2027
£200,000 M&G 5.56% 20/7/2055 171 0.01 £218,000 Realty Income 1.625% 162 0.01
£450,000 M&G 5.625% 20/10/2051 400  0.03 15/12/2030
£425,000 M&G 6.25% 20/10/2068 359 0.03 £150,000 Realty Income 1.875% 130 0.01
£700,000 M&G 6.34% 19/12/2063 603  0.05 14/1/2027
£450,000 Macquarie 2.125% 1/10/2031 337 0.03 £350,000 Santander UK 2.421% 291 0.02
£100,000 Macquarie 4.08% 31/5/2029 89  0.01 17112029
£300,000 Macquarie Bank 1.125% 269  0.02 £500,000 Santander UK 2.92% 467 0.04
15/12/2025 8/5/2026
£125,000 Manchester Airport Funding 79 001 £100,000 Santander UK 3.875% %  0.01
2.875% 30/9/2044 15/10/2029
£200,000 MassMutual Global Funding 174 0.01 £425,000 Santander UK 7.098% 426 0.03
111.375% 15/12/2026 16/11/2027
£100,000 McDonald's 2.95% 15/3/2034 80  0.01 £100,000 Scentre Trust 1 3.875% 93 0.01
£300,000 McDonald's 4.125% 233 0.02 16/7/2026
11/6/2054 £200,000 Scottish Hydro Electric 135 0.01
£100,000 McDonald’s 5.875% 102 0.01 Transmission 2.125%
231412032 24/3/2036
£200,000 Mercedes-Benz International 200 0.02 £425,000 Scottish Widows 7% 410 0.03
Finance 5.625% 17/8/2026 16/6/2043
£300,000 Mobico 2.375% 20/11/2028 249 0.02 £200,000 Segro 2.375% 11/10/2029 165 0.01
£500,000 Morgan Stanley 5.769% 484 004 £200,000 Segro 2.875% 11/10/2037 142 0.01
18/11/2033 £150,000 Segro 5.125% 6/12/2041 136 0.01
£100,000 National Australia Bank 84 001 £300,000 Segro 5.75% 20/6/2035 203 002
1.699% 15/9/2031 £500,000 Siemens 469 0.04
£300,000 NatWest 2.057% 9/11/2028 252 0.02 Financieringsmaatschappij
£625,000 NatWest 2.105% 28/11/2031 527 0.04 1% 20/2/2025
£300,000 NatWest 2.875% 19/9/2026 217 0.02 £300,000 Siemens _ 285 002
£350,000 NatWest 3.619% 29/3/2029 308 0.02 ;";zg/uc‘fg'/g‘?zsgﬂzftsmapp”
£425,000 NatWest 3.622% 14/8/2030 397 0.03 £400,000 Siemens 32 003
£375,000 NatWest 7.416% 6/6/2033 369  0.03 Financieringsmaatschappi
£425,000 NatWest Markets 6.375% 426 0.03 3.75% 10/9/2042
8/11/2027 £100,000 Societe Generale 1.25% 81 0.01
£100,000 Nestle 0.625% 18/12/2025 9  0.01 7122007
£175,000 Nestle 1.375% 23/6/2033 127 0.01 £475,000 Sodexo 1.75% 26/6/2028 396 0.03
£252,000 Nestle 2.5% 4/4/2032 209 0.02 £232,000 SP Distribution 5.875% 231 0.02
£225,000 Omnicom Capital 2.25% 164 0.01 17/7/2026
22/11/2033 £175,000 SP Manweb 4.875% 169 0.01
£300,000 Orange 3.25% 15/1/2032 256 0.02 20/9/2027
£100,000 Orange 5.375% 22/1 1/20502 96 0.01 £100,000 SSE 3.74% Perpetual 91 0.01
£250,000 Pearson Funding 3.75% 215 0.02 14/1/2026
4/6/2030 £100,000 SSE 8.375% 20/11/2028 11 0.01
£200,000 PepsiCo 3.2% 22/7/2029 179 0.01 £100,000 Stagecoach 4% 29/9/2025 93 0.01
£125,000 PepsiCo 3.55% 22/7/2034 108 0.01 £224,000 Telefonica Emisiones 5.375% 221 0.02
£100,000 Phoenix 5.625% 28/4/2031 88  0.01 2/2/2026
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Portfolio Statement (unaudited) continued

Holding or Market Holding or Market
Nominal Value Nominal Value
Value Investment £000’s Value Investment £000’s
£150,000 Telefonica Emisiones 5.445% 146 0.01 £300,000 Virgin Money UK 4% 278 0.02
8/10/2029 25/9/2026
£200,000 Time Warner Cable 5.25% 158 0.01 £300,000 Virgin Money UK 4% 272 0.02
15/7/2042 3/9/2027
£200,000 Time Warner Cable 5.75% 185 0.01 £300,000 Vodafone 3% 12/8/2056 166 0.01
2/6/2031 £200,000 Vodafone 3.375% 8/8/2049 127 0.01
£100,000 TotalEnergies Capital 75 0.01 £125,000 Vodafone 5.125% 2/12/2052 105 0.01
International 1.405% £400,000 Vodafone 5.9% 26/11/2032 401 0.03
8/9/2031 £267,000 Walgreens Boots Alliance 252 002
£100,000 UBS 2.25% 9/6/2028 86 0.01 3.6% 20/11/2025
£100,000 UBS 7% 30/9/2027 101 0.01 £432,000 Walmart 5.25% 28/9/2035 432 003
£100,000 UBS 7.375% 7/9/2033 109 0.01 £475,000 Walmart 5.625% 27/3/2034 492 0.04
£325,000 Unilever 1.5% 22/7/2026 294 0.02 £125,000 Walmart 5.75% 19/12/2030 130 0.01
£250,000 Unilever 1.875% 15/9/2029 208 0.02 £100,000 Wellcome Trust 1.5% 38 0.00
£250,000 Unilever 2.125% 28/2/2028 220 0.02 14/7/2071
£100,000 United Utilities Water 5% 92 0.01 £150,000 Wells Fargo 2.5% 2/5/2029 123 0.01
28/2/2035 £125,000 Wells Fargo 3.473% 112 0.01
£300,000 United Utilities Water 5.625% 294 0.02 26/4/2028
20/12/2027 £125,000 Wells Fargo 3.5% 12/9/2029 108 0.01
£319,000 United Utilities Water Finance 238 0.02 £136,000 Wells Fargo 4.625% 121 0.01
0.875% 28/10/2029 2/11/2035
£200,000 United Utilities Water Finance 121 0.01 £150,000 Wells Fargo 4.875% 127 0.01
1.75% 10/2/2038 29/11/2035
£200,000 United Utilities Water Finance 110 0.01 £235,000 Westfield America 217 0.02
1.876% 3/6/2042° Management 2.125%
£200,000 United Utilities Water Finance 189 0.01 30/3/2025
2% 141212025 £300,000 Westfield America 233 0.02
£285,000 United Utilities Water Finance 205 0.02 Management 2.625%
2% 3/7/2033 30/3/2029
£300,000 United Utilities Water Finance 244 0.02 £225,000 Whitbread 2.375% 31/5/2027 192 0.01
2.625% 12/2/2031 £125,000 Whitbread 3% 31/5/2031 97  0.01
£300,000 United Utilities Water Finance 295 0.02 £283,000 Whitbread 3.375% 265 0.02
5.75% 26/6/2036 16/10/2025
£775,000 University of Oxford 2.544% 388 0.03 £150,000 Workspace 2.25% 11/3/2028 114 0.01
/122117 £300,000 WPP Finance 2013 2.875% 171 0.01
£200,000 Utmost 4% 15/12/2031 145 0.01 14/9/2046
£100,000 Verizon Communications 7 0.01 £200,000 WPP Finance 2017 3.75% 166 0.01
1.875% 19/9/2030 19/5/2032
£200,000 Verizon Communications 17 0.01 £100,000 Wrekin Housing 2.5% 57 0.00
1.875% 3/11/2038 22/10/2048
£300,000 Verizon Communications 239 0.02 B
2.5% 8/4/2031 51,590 4.03
£151,000 Verizon Communications 114 0.01

US Dollar Denominated Corporate

3.125% 2/11/2035 Bonds - 66.86%; 28.2.2023 67.59%

£125,000 ge?:';s; ggﬁg‘ggi;:“ons 9% 001 $400,000 3M 2% 14/2/2025 300 0.2
. 375% 2110/ . $500,000 3M 2.25% 19/9/2026 32 0.03
300,000 Yg%?zg/';”ey UK 2.625% 252 002 $236,000 3M 2.375% 26/8/2029 160 0.01
375,000 3M 3.05% 15/4/2030 264 0.02

£800,000 Virgin Money UK 3.375% 746 0.06 $ °
$125,000 3M 3.125% 19/9/2046 67 0.0

241412026

$400,000 3M 3.25% 26/8/2049 219 0.02
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BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

$225,000
$200,000
$150,000
$311,000
$367,000
$200,000
$300,000

$400,000

$300,000

$500,000

$300,000

$1,000,000

$300,000

$480,000

$646,000

$1,625,000

$300,000

$300,000

$600,000

$300,000

$875,000
$500,000
$1,300,000
$900,000
$1,000,000
$1,000,000
$335,000
$1,550,000
$300,000
$525,000
$300,000
$500,000
$500,000
$200,000
$700,000
$300,000

Market
Value

Investment £000’s
3M 3.375% 1/3/2029 163
3M 3.625% 14/9/2028 147
3M 3.625% 15/10/2047 88
3M 3.7% 15/4/2050 188
3M 4% 14/9/2048 238
3M 5.7% 15/3/2037 167
AAC Technologies 3.75% 157
2/6/2031
ABB Finance USA 4.375% 268
8/5/2042
Abbott Laboratories 1.15% 204
30/1/2028
Abbott Laboratories 1.4% 321
30/6/2030
Abbott Laboratories 2.95% 229
15/3/2025
Abbott Laboratories 3.75% 764
30/11/2026
Abbott Laboratories 3.875% 231
15/9/2025
Abbott Laboratories 4.75% 376
30/11/2036
Abbott Laboratories 4.75% 486
15/4/2043
Abbott Laboratories 4.9% 1,245
30/11/2046
Abbott Laboratories 5.3% 242
27/5/2040
Abbott Laboratories 5.3% 242
27/5/2040
Abbott Laboratories 6% 520
1/4/2039
Abbott Laboratories 6.15% 263
30/11/2037
AbbVie 2.95% 21/11/2026 646
AbbVie 3.2% 14/5/2026 375
AbbVie 3.2% 21/11/2029 924
AbbVie 3.6% 14/5/2025 688
AbbVie 3.8% 15/3/2025 768
AbbVie 4.05% 21/11/2039 676
AbbVie 4.25% 14/11/2028 255
AbbVie 4.25% 21/11/2049 1,030
AbbVie 4.3% 14/5/2036 216
AbbVie 4.4% 6/11/2042 361
AbbVie 4.45% 14/5/2046 204
AbbVie 4.5% 14/5/2035 371
AbbVie 4.55% 15/3/2035 373
AbbVie 4.625% 1/10/2042 140
AbbVie 4.7% 14/5/2045 496
AbbVie 4.75% 15/3/2045 212
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% of
Total
Net
Assets

0.01
0.01
0.01
0.01
0.02
0.01
0.01

0.02

0.02

0.02

0.02

0.06

0.02

0.03

0.04

0.10

0.02

0.02

0.04

0.02

0.05
0.03
0.07
0.05
0.06
0.05
0.02
0.08
0.02
0.03
0.02
0.03
0.03
0.01
0.04
0.02

Holding or
Nominal
Value

$200,000
$250,000
$625,000
$200,000

$275,000

$250,000

$900,000

$325,000

$518,000

$500,000

$400,000

$300,000

$616,000

$431,000
$250,000

$391,000

$400,000

$175,000

$245,000

$200,000

$150,000

$200,000

$500,000

Market
Value

Investment £000’s
AbbVie 4.85% 15/6/2044 144
AbbVie 4.875% 14/11/2048 182
abrdn 4.25% 30/6/2028 422
ACE Capital Trust Il 9.7% 187
1/4/2030
Adani Ports & Special 149
Economic Zone 3.1%
2/2/2031
Adani Ports & Special 187
Economic Zone 3.375%
24/7/2024
Adani Ports & Special 591
Economic Zone 4%
30/7/2027
Adani Ports & Special 215
Economic Zone 4.2%
4/8/2027
Adani Ports & Special 324
Economic Zone 4.375%
3/7/2029
Adani Ports & Special 259
Economic Zone 5% 2/8/2041
Adobe 2.15% 1/2/2027 290
Adobe 2.15% 1/2/2027 217
Adobe 2.3% 1/2/2030 421
Adobe 3.25% 1/2/2025 331
Advanced Micro Devices 184
3.924% 1/6/2032
Advanced Micro Devices 270
4.393% 1/6/2052
Aegon 5.5% 11/4/2048 296
AerCap lIreland Capital / 131

AerCap Global Aviation Trust

1.65% 29/10/2024

AerCap Ireland Capital / 167
AerCap Global Aviation Trust

3% 29/10/2028

AerCap Ireland Capital / 128
AerCap Global Aviation Trust

3.3% 30/1/2032

AerCap Ireland Capital / 93
AerCap Global Aviation Trust

3.4% 29/10/2033

AerCap lIreland Capital / 153
AerCap Global Aviation Trust

4.45% 1/10/2025

AerCap lIreland Capital / 380
AerCap Global Aviation Trust

4.45% 3/4/2026

NM1023U-3202771-80/724

% of
Total
Net
Assets

0.01
0.01
0.03
0.01

0.01

0.01

0.05

0.03

0.02
0.02
0.02
0.03
0.03
0.01
0.02

0.02
0.01

0.01

0.01

0.01

0.03



BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

% of % of
Holding or Market  Total Holding or Market  Total
Nominal Value Net Nominal Value Net
Value Investment £000’s Assets Value Investment £000’s Assets
$225,000 AerCap Ireland Capital / 168 0.01 $601,022 Alfa Desarrollo 4.55% 338 0.03
AerCap Global Aviation Trust 27/9/2051
4.625% 15/10/2027 $200,000 Alibaba 2.125% 9/2/2031 126 0.01
$150,000 AerCap Ireland Capital / 19 0.01 $225,000 Alibaba 4.2% 6/12/2047 132 0.01
AerCap Global Aviation Trust $150,000 Allstate 1.45% 15/12/2030 91 0.01
6.5% 15/7/2025 $125,000 Allstate 3.85% 10/8/2049 74 001
$300,000 Aetna 3.5% 15/11/2024 230 002 $148,000 Allstate 4.2% 15/12/2046 92 001
$450,000 Aetna 3.875% 15/8/2047 266 0.02 $100,000 Allstate 4.5% 15/6/2043 66 0.00
$500,000 Aetna 4.125% 15/11/2042 813 002 $300,000 Allstate 5.25% 30/3/2033 232 002
$275,000 Aetna 4.5% 15/5/2042 181 0.01 $125,000 Allstate 5.55% 9/5/2035 % 001
$750,000 Aetna 4.75% 15/3/2044 508 004 $140,000 Allstate 5.95% 1/4/2036 14 001
8775,000 Aetna 6.75% 15/12/2037 666 005 $125,000 Allstate 6.5% 15/5/2057 9% 001
$700,000 Aflac 1.125% 15/3/2026 aor - 0.04 $500,000 Ally Financial 2.2% 2/11/2028 318 002
$600,000 Aflac 3.6% 1/4/2030 430 0.03 $200,000 Ally Financial 4.75% 9/6/2027 148 0.01
$400,000 Aflac 4% 15/10/2046 245 0.02 $125,000 Ally Financial 5.125% 97 001
$203,000 Aflac 4.75% 15/1/2049 142 0.01 30/9/2024
$662,000 Agilent Technologies 2.1% 42r - 0.03 $600,000 Ally Financial 5.8% 1/5/2025 466 0.04
4/6/2030 $375,000 Ally Financial 8% 1/11/2031 308 0.02
$500,000 Agilent Technologies 2.3% 822 002 $142,000 Ally Financial 8% 1/11/2031 116 0.01
12/3/2031 $825,000 American Express 1.65% 580  0.05
$100,000 Agilent Technologies 2.3% 64 0.00 4/11/2026
12/3/2031 $500,000 American Express 2.25% 375 0.03
$500,000 Agilent Technologies 3.05% 368 0.03 4/3/2025
22/9/2026 $1,000,000 American Express 2.5% 766 0.06
$200,000 AIA 2.7% Perpetual 7/4/2026 137 0.01 30/7/2024
400,000 AlA 3.2% 16/9/2040 227 0.02 $500,000 American Express 2.55% 358 0.03
$225,000 AIA 3.2% 16/9/2040 127 0.01 4/3/2027
§$200,000 AlA 3.375% 7/4/2030 141 0.0 $400,000 American Express 2.55% 287 0.02
$300,000 AlA 3.6% 9/4/2029 218 0.02 4/3/2027
$100,000 Air Products and Chemicals 73 0.01 $500,000 American Express 3% 383 0.03
1.5% 15/10/2025 30/10/2024
$300,000 Air Products and Chemicals 213 0.02 $500,000 American Express 3.125% 373 0.03
1.85% 15/5/2027 20/5/2026
$300,000 Air Products and Chemicals 213 0.02 $850,000 American Express 3.3% 625 0.05
1.85% 15/5/2027 3/5/2027
$300,000 Air Products and Chemicals 200 0.02 $300,000 American Express 3.625% 230 0.02
2.05% 15/5/2030 5/12/2024
$399,000 Air Products and Chemicals 266 0.02 $1,300,000 American Express 3.95% 995 0.08
2.05% 15/5/2030 1/8/2025
$575,000 Air Products and Chemicals 330 0.03 $600,000 American Express 4.05% 449 0.03
2.7% 15/5/2040 3/5/2029
$525,000 Air Products and Chemicals 282 0.02 $150,000 American Express 4.05% 101 0.01
2.8% 15/5/2050 3/12/2042
$302,000 Air Products and Chemicals 233 0.02 $300,000 American Express 4.2% 230 0.02
3.35% 31/7/2024 6/11/2025
$500,000 Air Products and Chemicals 392 0.03 $300,000 American Express 4.42% 219 0.02
4.8% 3/3/2033 3/8/2033
$150,000 Aircastle 2.85% 26/1/2028 102 0.01 $600,000 American Express 4.42% 439 0.03
$125,000 Aircastle 4.25% 15/6/2026 94 0.01 3/8/2033
$259,000 Aircastle 5.25% 11/8/2025 199 0.02
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Portfolio Statement (unaudited) continued

Holding or Market Holding or Market
Nominal Value Nominal Value
Value Investment £000’s Value Investment £000’s
$700,000 American Express 4.9% 545 0.04 $313,000 Amgen 2.3% 25/2/2031 204 0.02
13/2/2026 $325,000 Amgen 2.6% 19/8/2026 238  0.02
$150,000 American Express 4.989% 112 0.01 $600,000 Amgen 2.8% 15/8/2041 326 0.03
26/5/2033 $188,000 Amgen 2.8% 15/8/2041 102 0.01
$800,000 American Express 4.99% 621 0.05 $300,000 Amgen 3% 22/2/2029 214 0.02
115/2026 $300,000 Amgen 3% 15/1/2052 154 0.01
$800,000 American Express 5.043% 606 0.05 $175,000 Amgen 3.125% 1/5/2025 133 0.01
$500,000 /l/ri/:r(i)j:n Express 5.85% 403 0.03 $100,000 Amgen 3.15% 21/2/2040 59 0.00
’ 511/2027 ’ : $50,000 Amgen 3.35% 22/2/2032 34 0.00
$200,000 American Express 5.85% 161 0.01 $375,000 Amgen 3.375% 21/2/2050 210002
5/11/2027 $125,000 Amgen 4.05% 18/8/2029 93 0.01
$150,000 American Express Credit 111 001 $300,000 Amgen 4.2% 22/2/2052 188 0.01
3.3% 3/5/2027 $340,000 Amgen 4.4% 1/5/2045 225 0.02
$123,000 American Financial 4.5% 76 0.01 $250,000 Amgen 4.4% 22/2/2062 156 0.01
15/6/2047 $175,000 Amgen 4.563% 15/6/2048 M7 0.01
$300,000 American International 2.5% 224 0.02 $250,000 Amgen 4.663% 15/6/2051 170 0.01
30/6/2025 $200,000 Amgen 4.875% 1/3/2053 140 0.01
$125,000 American International 85 0.01 $1,000,000 Amgen 5.15% 2/3/2028 787 0.06
3.875% 15/1/2035 $200,000 Amgen 5.25% 2/3/2025 157 0.01
$325,000 American International 3.9% 247 0.02 $600,000 Amgen 5.25% 2/3/2030 474 0.04
1/4/2026 $450,000 Amgen 5.25% 2/3/2033 353 0.03
$425,000 American International 4.2% 320 0.02 $200,000 Amgen 5.507% 2/3/2026 158 0.01
1/4/2028 $550,000 Amgen 5.6% 2/3/2043 426 0.03
$700,000 American International 457 0.04 $700,000 Amgen 5.65% 2/3/2053 547 0.04
4'375_% 30/6/2059 o $600,000 Amgen 5.75% 2/3/2063 467 0.04
$100,000 ?g;;g%ﬂ'mema“ma' 4.5% 67 000 $135,000 Amgen 6.375% 1/6/2037 113 001
$175,000 American International 4.75% 121 001 $300,000 ?/qﬂz%gfmes 21% 193001
11412048 $300,000 Analog Devices 2.8% 168 0.01
$300,000 American International 4.8% 209 0.02 ’ 111012041 : :
107772045 $405,000 Analog Devices 2.95% 214 0.02
$500,000 American International 381 0.03 ’ 1110/2051 : :
5:125% 27/3/2033 $500,000 Analog Devices 3.45% 373 0.03
$300,000 American International 6.25% 241 0.02 ’ 15/6/2027 : :
11512036 $300,000 Analog Devices 3.5% 226 0.02
$200,000 American National 6.144% 146 0.01 ’ 5/12/2026 : :
13/6/2032 $400,000 AngloGold Ashanti 3.375% 272 0.02
$375,000 Ameriprise Financial 2.875% 276 0.02 ’ 111/2008 . :
161912026 $276,000 AngloGold Ashanti 3.75% 180 0.01
$626,000 Ameriprise Financial 3% 475 0.04 ’ 1/10/2030 : :
2/4/2025
$500,000 Ameriprise Financial 4.5% 373 0.03 $300,000 Anheuser-Busch / Anheuser- 229 0.02
13/5/2032 Busch InBev Worldwide
$600,000 Ameriprise Financial 5.15% 463 0.04 365% 11212026
! 15/5/2033 : : $660,000 Anheuser-Busch / Anheuser- 499 0.04
Busch InBev Worldwide 4.7%
$200,000 AmFam 2.805% 11/3/2031 17 0.01 1/2/2036
$200,000 AmFam 3.833% 11/3/2051 92 0.01 $1,500,000 Anheuser-Busch / Anheuser- 1101 0.09
$325,000 Amgen 1.65% 15/8/2028 218 0.02 Busch InBev Worldwide 4.9%
$350,000 Amgen 2% 15/1/2032 217 0.02 1/2/2046
$375,000 Amgen 2.2% 21/2/2027 269 0.02
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Portfolio Statement (unaudited) continued

% of % of
Holding or Market  Total Holding or Market  Total
Nominal Value Net Nominal Value Net
Value Investment £000’s Assets Value Investment £000’s Assets
$500,000 Anheuser-Busch InBev 358 0.03 $250,000 Aon 3.75% 2/5/2029 183 0.01
Finance 4.625% 1/2/2044 $270,000 Aon 4.5% 15/12/2028 206 0.02
$200,000 Anheuser-Busch InBev 147 0.01 $200,000 Aon / Aon Global 2.05% 125 0.01
Finance 4.9% 1/2/2046 23/8/2031
$300,000 Anheuser-Busch InBev 218 0.02 $300,000 Aon / Aon Global 2.6% 194 0.01
Worldwide 3.5% 1/6/2030 2/12/2031
$300,000 Anheuser-Busch InBev 228 0.02 $418,000 Aon / Aon Global 2.85% 303 0.02
Worldwide 4% 13/4/2028 28/5/2027
$150,000 Anheuser-Busch InBev 106 0.01 $190,000 Aon / Aon Global 2.9% 95 0.01
Worldwide 4.35% 1/6/2040 23/8/2051
$175,000 Anheuser-Busch InBev 126 0.01 $516,000 Aon /Aon Global 3.9% 311 0.02
Worldwide 4.375% 15/4/2038 28/2/2052
$200,000 Anheuser-Busch InBev 138 0.01 $325,000 Aon / Aon Global 5% 250 0.02
Worldwide 4.439% 6/10/2048 12/9/2032
$250,000 Anheuser-Busch InBev 176 0.01 $500,000 Aon / Aon Global 5.35% 394 0.03
Worldwide 4.5% 1/6/2050 28/2/2033
$300,000 Anheuser-Busch InBev 213 0.02 $300,000 Aon Global 3.5% 14/6/2024 232 0.02
Worldwide 4.6% 15/4/2048 $165,000 Aon Global 3.875% 126 0.01
$100,000 Anheuser-Busch InBev 69 0.01 15/12/2025
Worldwide 4.6% 1/6/2060 $400,000 Aon Global 4.6% 14/6/2044 270 0.02
$725,000 Anheuser-Busch InBev 566 0.04 $300,000 Aon Global 4.75% 15/5/2045 206 0.02
1 0,
Worldwide 4.75% 23/1/2029 $300,000 Apple 0.55% 20/8/2025 217 0.02
$175,000 Cv”hl‘zuszr’sﬁzt‘/'?22’/2068 123 001 $200,000 Apple 0.7% 8/2/2026 143 001
0000 thr wi eB. hDI ’ s 00 $330,000 Apple 1.125% 11/5/2025 243 0.02
s nheuser-suschn InBev . o,
S
$400,000 Anheuser-Busch InBev 301 0.02 ) ApPEE 1257 :
Worldwide 4 95% 15/1/2042 $300,000 Apple 1.4% 5/8/2028 203 0.02
0,
$300,000 Anheuser-Busch InBev 240 002 $450,000 Apple 1.65% 11/5/2030 206 002
Worldwide 5.45% 23/1/2039 $300,000 Apple 1.65% 8/2/2031 194 0.01
$700,000 Anheuser-Busch InBev 565  0.04 $500,000 Apple 1.8% 11/9/2024 381 0.03
Worldwide 5.55% 23/1/2049 $322,000 Apple 2.2% 11/9/2029 222 0.02
$471,000 Anheuser-Busch InBev 389  0.03 $275,000 Apple 2.375% 8/2/2041 155 0.01
Worldwide 5.8% 23/1/2059 $175,000 Apple 2.4% 20/8/2050 89  0.01
$150,000 Anheuser-Busch InBev 151 0.01 $500,000 Apple 2.45% 4/8/2026 369  0.03
Worldwide 8.2% 15/1/2039 $500,000 Apple 2.5% 9/2/2025 380 0.03
$500,000 ANZ Bank New Zealand 387 0.03 $200,000 Apple 2.55% 20/8/2060 99 0.01
5.5648% 11/8/2032 $247,000 Apple 2.65% 11/5/2050 130 0.01
$500,000 ANZ Bank New Zealand 387 0.03 $525,000 Apple 2.65% 8/2/2051 275 0.02
5
5.548% 11/8/2032 $350,000 Apple 2.7% 5/8/2051 184 0.01
! 0
$600,000 e ey catandinti26% 428 003 $500,000 Apple 2.75% 13/1/2025 382 003
$300,000 ANZ New Zealand nt! o5 000 $200,000 Apple 2.8% 8/2/2061 102 0.01
) ew Zealan n . o,
S
$200,000 ANZ New Zealand Int! 2.55% 133 0.01 ' ppie 297 :
13/2/2030 $200,000 Apple 2.95% 11/9/2049 12 0.01
$500,000 ANZ New Zealand Int! 3.45% 368  0.03 $225,000 Apple 3% 13/11/2027 167 0.01
171712027 $400,000 Apple 3.2% 13/5/2025 306 0.02
$336,000 ANZ New Zealand Int'l 3.45% 245 0.02 $200,000 Apple 3.2% 11/5/2027 150 0.01
21/1/2028 $300,000 Apple 3.25% 23/2/2026 227 0.02
$600,000 Aon 2.8% 15/5/2030 407 0.03 $400,000 Apple 3.25% 8/8/2029 293 0.02
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Holding or

Nominal
Value

$250,000
$298,000
$225,000
$500,000
$479,000
$225,000
$200,000
$175,000
$275,000
$300,000
$475,000
$181,000
$671,000
$200,000
$550,000

$97,000

$89,000
$525,000

$450,000
$325,000
$325,000
$300,000
$100,000
$200,000
$264,000
$255,000
$100,000
$300,000
$419,000
$700,000
$214,000
$200,000
$200,000
$500,000

$300,000

$300,000

Market
Value

Investment £000’s
Apple 3.35% 9/2/2027 188
Apple 3.35% 8/8/2032 215
Apple 3.45% 9/2/2045 144
Apple 3.75% 12/9/2047 329
Apple 3.85% 4/5/2043 327
Apple 3.85% 4/8/2046 150
Apple 3.95% 8/8/2052 133
Apple 4.1% 8/8/2062 116
Apple 4.25% 9/2/2047 198
Apple 4.3% 10/5/2033 232
Apple 4.375% 13/5/2045 344
Apple 4.45% 6/5/2044 136
Apple 4.65% 23/2/2046 505
Apple 4.85% 10/5/2053 155
Aptiv 3.1% 1/12/2051 264
Aptiv 4.4% 1/10/2046 58
Aptiv 5.4% 15/3/2049 62
Aptiv / Aptiv 2.396% 394
18/2/2025
Aptiv / Aptiv 3.25% 1/3/2032 300
Aptiv / Aptiv 4.15% 1/5/2052 190
Ares Capital 2.15% 225
15/7/2026
Ares Capital 2.875% 208
15/6/2027
Ares Capital 2.875% 66
15/6/2028
Ares Capital 3.2% 122
15/11/2031
Ares Capital 4.2% 10/6/2024 205
Ares Capital 4.25% 1/3/2025 193
Ares Finance Ill 4.125% 60
30/6/2051
Ares Finance IV 3.65% 150
1/2/2052
Argentum Netherlands for 311
Swiss Re 5.625% 15/8/2052
Argentum Netherlands for 531
Swiss Re 5.75% 15/8/2050
Argentum Netherlands for 153
Swiss Re 6.05% 15/2/2056
Aroundtown 5.375% 119
21/3/2029
Asahi Mutual Life Insurance 130
4.1% Perpetual 27/1/2031
ASB Bank 1.625% 350
22/10/2026
ASB Bank 2.375% 187
22/10/2031
ASB Bank 5.284% 17/6/2032 229
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% of
Total
Net
Assets

0.01
0.02
0.01
0.03
0.03
0.01
0.01
0.01
0.02
0.02
0.03
0.01
0.04
0.01
0.02
0.00
0.00
0.03

0.02

0.01

0.02

0.02

0.00

0.01

0.02

0.01

0.00

0.01

0.02

0.04

0.01

0.01

0.01

0.03

0.01

0.02

Holding or
Nominal
Value

$550,000
$500,000

$325,000
$350,000
$325,000
$100,000

$100,000

$500,000
$500,000

$400,000

$250,000
$400,000

$325,000
$232,000
$300,000

$300,000

$1,125,000

$850,000

$547,000

$200,000

$600,000

$200,000

$375,000
$800,000
$525,000
$347,000
$325,000
$575,000
$500,000
$175,000
$543,000
$1,300,000
$1,275,000
$625,000
$1,150,000
$825,000

Market
Value

Investment £000’s
ASB Bank 5.346% 15/6/2026 431
ASB Bank 5.398% 392
29/11/2027
Assurant 2.65% 15/1/2032 193
Assurant 3.7% 22/2/2030 238
Assurant 4.9% 27/3/2028 247
Assured Guaranty US 3.6% 52
15/9/2051
Assured Guaranty US 5% 79
1/7/2024
AstraZeneca 0.7% 8/4/2026 353
AstraZeneca 1.375% 314
6/8/2030
AstraZeneca 2.125% 187
6/8/2050
AstraZeneca 3% 28/5/2051 139
AstraZeneca 3.375% 303
16/11/2025
AstraZeneca 4% 17/1/2029 246
AstraZeneca 4% 18/9/2042 157
AstraZeneca 4.375% 210
16/11/2045
AstraZeneca 4.375% 211
17/8/2048
AstraZeneca 6.45% 997
15/9/2037
Astrazeneca Finance 1.2% 605
28/5/2026
Astrazeneca Finance 1.75% 374
28/5/2028
Astrazeneca Finance 2.25% 131
28/5/2031
Astrazeneca Finance 4.875% 472
3/3/2028
Astrazeneca Finance 4.9% 157
3/3/2030
AT&T 1.65% 1/2/2028 253
AT&T 1.7% 25/3/2026 575
AT&T 2.25% 1/2/2032 323
AT&T 2.3% 1/6/2027 245
AT&T 2.55% 1/12/2033 196
AT&T 2.75% 1/6/2031 374
AT&T 2.95% 15/7/2026 368
AT&T 3.3% 1/2/2052 90
AT&T 3.5% 1/6/2041 314
AT&T 3.5% 15/9/2053 674
AT&T 3.55% 15/9/2055 652
AT&T 3.65% 1/6/2051 338
AT&T 3.65% 15/9/2059 586
AT&T 3.8% 1/12/2057 438
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% of
Total
Net
Assets

0.03
0.03

0.01
0.02
0.02
0.00

0.01

0.03
0.02

0.01

0.01
0.02

0.02
0.01
0.02

0.02

0.08

0.05

0.03

0.04

0.01

0.02
0.04
0.02
0.02
0.02
0.03
0.03
0.01
0.02
0.05
0.05
0.03
0.05
0.03



BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

% of % of
Holding or Market  Total Holding or Market  Total
Nominal Value Net Nominal Value Net
Value Investment £000’s Assets Value Investment £000’s Assets
$450,000 AT&T 3.85% 1/6/2060 243 0.02 $250,000 AvalonBay Communities 186 0.01
$300,000 AT&T 4.1% 15/2/2028 224 0.02 2.95% 11/5/2026
$275,000 AT&T 4.25% 1/3/2027 209 0.02 $300,000 AvalonBay Communities 218 0.02
$363,000 AT&T 4.3% 15/2/2030 267 0.02 3.2% 15/1/2028
$351,000 AT&T 4.3% 15/12/2042 204 0.02 $400,000 AvalonBay Communities 295 0.02
$450,000 AT&T 4.35% 1/3/2029 336 0.03 3.35% 15/6/2027
$500,000 AT&T 4.35% 15/6/2045 311 0.02 $300,000 AvalonBay Communities 226 0.02
$375,000 AT&T 4.5% 16/5/2035 205 002 $363,000 /i.vsaal/:);;g;ggrifnunities 217 0.02
500,000 AT&T 4.5% 9/3/2048 313 0.02 ’ :
§300 000 AT&T 4.55AZ% 9/3/2049 189 0.01 39% 15/10/2046 -
! $300,000 AvalonBay Communities 5% 234 0.02
$225,000 AT&T 4.75% 15/5/2046 148 0.01 15/2/2033
$300,000 AT&T 4.85% 1/3/2039 210 002 $605,000 Avangrid 3.2% 15/4/2025 457 0.04
125,000 AT&T 4.9% 15/8/2037 89 001 $625,000 Avangrid 3.8% 1/6/2029 447 0.03
$300,000 AT&T 5.25% 1/3/2037 224 0.02 $100,000 Avery Dennison 0.85% 75 0.01
$125,000 AT&T 5.35% 1/9/2040 92 001 15/8/2024
$300,000 AT&T 5.4% 15/2/2034 229 0.02 $200,000 Avery Dennison 4.875% 154 0.01
$150,000 AT&T 5.45% 1/3/2047 109 0.01 6/12/2028
$800,000 Australia & New Zealand 480 0.04 $500,000 Avery Dennison 5.75% 398 0.03
Banking 2.57% 25/11/2035 15/3/2033
$800,000 Australia & New Zealand 586 0.05 $125,000 Avolon Funding 2.125% 89 0.01
Banking 2.95% 22/7/2030 21/2/2026
$500,000 Australia & New Zealand 381 0.03 $252,000 Avolon Funding 2.528% 170 0.01
Banking 3.7% 16/11/2025 18/11/2027
$875,000 Australia & New Zealand 662 0.05 $225,000 Avolon Funding 2.75% 152 0.01
Banking 4.4% 19/5/2026 21/2/2028
$700,000 Australia & New Zealand 549 0.04 $125,000 Avolon Funding 3.95% 96 0.01
Banking 5.088% 8/12/2025 1/7/2024
$800,000 Australia & New Zealand 631 0.05 $271,000 Avolon Funding 4.25% 201 0.02
Banking 5.375% 3/7/2025 15/4/2026
$700,000 Australia & New Zealand 570 0.04 $300,000 Avolon Funding 4.375% 223 0.02
Banking 6.742% 8/12/2032 1/5/2026
$1,275,000 Automatic Data Processing 801 0.06 $125,000 Avolon Funding 6.375% 98 0.01
1.25% 1/9/2030 4/5/2028
$500,000 Automatic Data Processing 345 0.03 $578,000 AXA 5.125% 17/1/2047 438 0.03
1.7% 15/5/2028 $200,000 Baidu 1.625% 23/2/2027 139 0.01
$750,000 Automatic Data Processing 572 0.04 $500,000 Baidu 1.72% 9/4/2026 356 0.03
8.375% 15/9/2025 $200,000 Baidu 2.375% 9/10/2030 128 0.01
$200,000 AutoNation 2.4% 1/8/2031 122 001 $200.000 Baidu 2.375% 23/8/2031 125 001
$100,000 AutoNation 3.8% 15/11/2027 72 001 $400.000 Baidu 4.375% 29/3/2028% 302 002
$100,000 AutoNation 3.85% 1/3/2062 67 000 $200,000 Baidu 4.875% 14/11/2028 153 0.01
$236,000 AutoNation 4.5% 1/10/2025 180  0.01 $275,000 Bain Capital Specialy 187 001
$600,000 AvalonBay Communities 404 0.03 Finance 2.55% 13/10/2026
1.9% 1/12/2028 $100,000 Bain Capital Specialty 68 001
$425,000 AvalonBay Communities 269 0.02 Finance 2.55% 13/10/2026
2.05% 15/1/2032 $125,000 Bain Capital Specialty 88 0.01
$1,000,000 AvalonBay Communities 655 0.05 Finance 2.95% 10/3/2026
2.45% 15/1/2031 $500,000 Baker Hughes 5.125% 374 0.03
$281,000 AvalonBay Communities 206 0.02 15/9/2040

2.9% 15/10/2026
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BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

$600,000

$500,000

$800,000

$1,704,000

$250,000

$300,000

$200,000

$400,000

$400,000

$200,000

$400,000

$200,000

$400,000

$200,000

$200,000

$200,000

$200,000

$200,000

$200,000

$600,000

$200,000

$200,000

$200,000

85

Market
Value

Investment £000’s
Baker Hughes / Baker 427
Hughes Co-Obligor 2.061%
15/12/2026
Baker Hughes / Baker 366
Hughes Co-Obligor 3.337%
15/12/2027
Baker Hughes / Baker 501
Hughes Co-Obligor 4.08%
15/12/2047
Baker Hughes / Baker 1,293
Hughes Co-Obligor 4.486%
1/5/2030
Baltimore Gas and Electric 182
2.4% 15/8/2026
Baltimore Gas and Electric 205
4.55% 1/6/2052
Banco Santander 1.722% 139
14/9/2027
Banco Santander 1.849% 285
25/3/2026
Banco Santander 2.706% 307
27/6/2024
Banco Santander 2.746% 149
28/5/2025
Banco Santander 2.749% 244
3/12/2030
Banco Santander 2.958% 130
25/3/2031
Banco Santander 3.225% 248
22/11/2032
Banco Santander 3.496% 152
24/3/2025
Banco Santander 3.8% 144
23/2/2028
Banco Santander 4.175% 148
24/3/2028
Banco Santander 4.25% 149
11/4/2027
Banco Santander 4.379% 148
12/4/2028
Banco Santander 5.147% 155
18/8/2025
Banco Santander 5.147% 465
18/8/2025
Banco Santander 5.179% 154
19/11/2025
Banco Santander 5.294% 155
18/8/2027
Banco Santander Chile 134

3.177% 26/10/2031
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% of
Total
Net
Assets

0.03

0.03

0.04

0.01

0.02

0.01

0.02

0.02

0.01

0.01

0.02

0.01

0.01

0.01

0.01

0.01

0.01

0.04

0.01

0.01

0.01

Holding or
Nominal
Value

$1,000,000

$500,000

$150,000

$375,000

$300,000

$225,000

$250,000

$600,000

$350,000

$275,000

$762,000

$300,000

$1,000,000

$175,000

$500,000

$1,000,000

$375,000

$200,000

$250,000

$175,000

$175,000

$100,000

$208,000

$200,000

Market
Value

Investment £000’s
Banco Santander Mexico 778
Institucion de Banca Multiple
Grupo Financiero Santand
5.375% 17/4/2025
Bank of America 0.981% 373
25/9/2025
Bank of America 1.922% 93
24/10/2031
Bank of America 2.087% 252
14/6/2029
Bank of America 2.456% 227
22/10/2025
Bank of America 2.482% 135
21/9/2036
Bank of America 2.551% 178
4/2/2028
Bank of America 2.572% 379
20/10/2032
Bank of America 2.592% 230
29/4/2031
Bank of America 2.676% 149
19/6/2041
Bank of America 2.687% 492
22/4/2032
Bank of America 2.831% 152
24/10/2051
Bank of America 3.194% 692
23/7/2030
Bank of America 3.248% 129
21/10/2027
Bank of America 3.311% 295
22/4/2042
Bank of America 3.384% 758
2/4/2026
Bank of America 3.419% 271
20/12/2028
Bank of America 3.846% 134
8/3/2037
Bank of America 3.846% 167
8/3/2037
Bank of America 3.946% 108
23/1/2049
Bank of America 4.078% 116
23/4/2040
Bank of America 4.183% 75
25/11/2027
Bank of America 4.244% 143
24/4/2038
Bank of America 4.25% 151
22/10/2026

NM1023U-3202771-86/724

% of
Total
Net
Assets

0.06

0.03

0.01

0.02

0.02

0.01

0.01

0.03

0.02

0.01

0.04

0.01

0.05

0.01

0.02

0.06

0.02

0.01

0.01

0.01

0.01

0.01

0.01



BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or Market Holding or Market
Nominal Value Nominal Value
Value Investment £000’s Value Investment £000’s
$500,000 Bank of America 4.271% 372 0.03 $900,000 Bank of Montreal 4.25% 698 0.05
23/7/2029 14/9/2024
$500,000 Bank of America 4.376% 378 0.03 $650,000 Bank of Montreal 4.7% 499 0.04
27/4/2028 14/9/2027
$100,000 Bank of America 4.443% 67 0.00 $600,000 Bank of Montreal 5.2% 470 0.04
20/1/2048 12/12/2024
$150,000 Bank of America 4.45% 115 0.01 $750,000 Bank of Montreal 5.203% 586 0.05
3/3/2026 1/2/2028
$261,000 Bank of America 4.571% 191 0.01 $700,000 Bank of Montreal 5.3% 549 0.04
27/4/2033 5/6/2026
$300,000 Bank of America 5% 224 0.02 $500,000 Bank of New York Mellon 356 0.03
21/1/2044 0.75% 28/1/2026
$294,000 Bank of America 5.015% 224 0.02 $300,000 Bank of New York Mellon 224 0.02
22/7/2033 0.85% 25/10/2024
$500,000 Bank of America 5.202% 388 0.03 $250,000 Bank of New York Mellon 173 0.01
25/4/2029 1.05% 15/10/2026
$200,000 Bank of America 5.288% 154 0.01 $500,000 Bank of New York Mellon 370 0.03
25/4/2034 1.6% 24/4/2025
$278,000 Bank of America 6.11% 227 0.02 $500,000 Bank of New York Mellon 313 0.02
29/1/2037 1.65% 28/1/2031
$300,000 Bank of East Asia 4% 214 0.02 $225,000 Bank of New York Mellon 140 0.01
29/5/2030 1.8% 28/7/2031
$250,000 Bank of East Asia 4.875% 169 0.01 $500,000 Bank of New York Mellon 333 0.03
22/4/2032 1.9% 25/1/2029
$500,000 Bank of East Asia 6.75% 386 0.03 $200,000 Bank of New York Mellon 133 0.01
15/3/2027 1.9% 25/1/2029
$300,000 Bank of Ireland 2.029% 208 0.02 $700,000 Bank of New York Mellon 499 0.04
30/9/2027 2.05% 26/1/2027
$600,000 Bank of Ireland 6.253% 472 0.04 $700,000 Bank of New York Mellon 532 0.04
16/9/2026 2.1% 24/10/2024
$375,000 Bank of Montreal 0.625% 283 0.02 $500,000 Bank of New York Mellon 365 0.03
9/7/2024 2.45% 17/8/2026
$500,000 Bank of Montreal 0.949% 354 0.03 $425,000 Bank of New York Mellon 270 0.02
22/1/2027 2.5% 26/1/2032
$825,000 Bank of Montreal 1.25% 577 0.04 $400,000 Bank of New York Mellon 296 0.02
15/9/2026 2.8% 4/5/2026
$925,000 Bank of Montreal 1.5% 690 0.05 $500,000 Bank of New York Mellon 3% 380 0.03
10/1/2025 24/2/2025
$1,000,000 Bank of Montreal 1.85% 740 0.06 $500,000 Bank of New York Mellon 3% 354 0.03
1/5/2025 30/10/2028
$500,000 Bank of Montreal 2.5% 384 0.03 $500,000 Bank of New York Mellon 385 0.03
28/6/2024 3.25% 11/9/2024
$775,000 Bank of Montreal 2.65% 557 0.04 $318,000 Bank of New York Mellon 224 0.02
8/3/2027 3.3% 23/8/2029
$500,000 Bank of Montreal 3.088% 305 0.02 $800,000 Bank of New York Mellon 608 0.05
10/1/2037 3.35% 25/4/2025
$800,000 Bank of Montreal 3.7% 609 0.05 $700,000 Bank of New York Mellon 514 0.04
7/6/2025 3.4% 29/1/2028
$700,000 Bank of Montreal 3.803% 488 0.04 $400,000 Bank of New York Mellon 297 0.02
15/12/2032 3.442% 7/2/2028
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BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

87

$375,000
$175,000
$500,000
$175,000
$600,000
$700,000
$300,000
$500,000
$600,000
$750,000
$100,000
$1,000,000
$800,000
$250,000
$300,000
$500,000
$403,000
$800,000
$300,000
$800,000
$200,000
$625,000
$500,000
$200,000
$239,000
$825,000
$600,000
$200,000

$325,000
$500,000

Market
Value

Investment £000’s
Bank of New York Mellon 281
3.85% 28/4/2028
Bank of New York Mellon 130
3.85% 26/4/2029
Bank of New York Mellon 381
3.95% 18/11/2025
Bank of New York Mellon 132
3.992% 13/6/2028
Bank of New York Mellon 435
4.289% 13/6/2033
Bank of New York Mellon 540
4.414% 24/7/2026
Bank of New York Mellon 229
4.543% 1/2/2029
Bank of New York Mellon 378
4.596% 26/7/2030
Bank of New York Mellon 445
4.706% 1/2/2034
Bank of New York Mellon 582
4.947% 26/4/2027
Bank of New York Mellon 76
4.967% 26/4/2034
Bank of New York Mellon 797
5.802% 25/10/2028
Bank of New York Mellon 646
5.834% 25/10/2033
Bank of New York Mellon 202
5.834% 25/10/2033
Bank of New York Mellon/The 235
5.148% 22/5/2026
Bank of New York Mellon/The 392
5.224% 21/11/2025
Bank of New Zealand 1% 284
3/3/2026
Bank of New Zealand 570
2.285% 27/1/2027
Bank of New Zealand 2.87% 194
27/1/2032
Bank of New Zealand 615
4.846% 7/2/2028
Barclays 2.279% 24/11/2027 140
Barclays 2.279% 24/11/2027 438
Barclays 2.645% 24/6/2031 315
Barclays 2.667% 10/3/2032 124
Barclays 2.667% 10/3/2032 148
Barclays 2.852% 7/5/2026 615
Barclays 2.894% 24/11/2032 370
Barclays 3.33% 24/11/2042 108
Barclays 3.33% 24/11/2042 176
Barclays 3.564% 23/9/2035 313
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0.02

0.01

0.03

0.01

0.03

0.04

0.02

0.03
0.05
0.01
0.06
0.05
0.02
0.02
0.03
0.02
0.04
0.01
0.05
0.01
0.03
0.02
0.01
0.01
0.05
0.03
0.01

0.01
0.02

Holding or
Nominal
Value

$387,000
$200,000
$450,000
$200,000
$999,000
$925,000
$600,000
$532,000
$400,000
$825,000
$500,000
$675,000
$200,000
$363,000
$225,000
$700,000
$700,000
$700,000
$625,000
$500,000
$800,000
$675,000

$750,000

$200,000

$500,000

$1,244,000

$175,000

$500,000

$175,000

$273,000

$200,000

$100,000

$100,000

$500,000

$373,000

Market
Value

Investment £000’s
Barclays 3.65% 16/3/2025 294
Barclays 3.811% 10/3/2042 110
Barclays 4.337% 10/1/2028 334
Barclays 4.375% 11/9/2024 154
Barclays 4.375% 12/1/2026 759
Barclays 4.836% 9/5/2028 676
Barclays 4.95% 10/1/2047 406
Barclays 4.972% 16/5/2029 398
Barclays 5.088% 20/6/2030 290
Barclays 5.2% 12/5/2026 631
Barclays 5.25% 17/8/2045 353
Barclays 5.304% 9/8/2026 524
Barclays 5.501% 9/8/2028 154
Barclays 5.501% 9/8/2028 279
Barclays 5.746% 9/8/2033 170
Barclays 5.829% 9/5/2027 547
Barclays 6.224% 9/5/2034 545
Barclays 7.119% 27/6/2034 551
Barclays 7.325% 2/11/2026 504
Barclays 7.385% 2/11/2028 410
Barclays 7.437% 2/11/2033 674
Baxter International 1.322% 504
29/11/2024
Baxter International 1.915% 526
1/2/2027
Baxter International 2.272% 135
1/12/2028
Baxter International 2.272% 338
1/12/2028
Baxter International 2.539% 788
1/2/2032
Baxter International 2.6% 127
15/8/2026
Baxter International 3.132% 251
1/12/2051
Baxter International 3.5% 93
15/8/2046
Baxter International 3.95% 197
1/4/2030
Bayer US Finance 3.375% 153
8/10/2024
Bayer US Finance Il 3.375% 7
15/7/2024
Bayer US Finance Il 3.95% 57
15/4/2045
Bayer US Finance Il 4.25% 382
15/12/2025
Bayer US Finance I 4.375% 279
15/12/2028
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0.02
0.01
0.03
0.01
0.06
0.05
0.03
0.03
0.02
0.05
0.03
0.04
0.01
0.02
0.01
0.04
0.04
0.04
0.04
0.03
0.05
0.04

0.04

0.01

0.03

0.06

0.01

0.02

0.01

0.02

0.01

0.01

0.00

0.03

0.02



BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

$200,000

$400,000

$116,000

$175,000

$175,000

$200,000

$150,000

$125,000

$477,000

$600,000

$200,000

$500,000

$900,000

$400,000

$930,000

$600,000

$625,000
$324,000
$500,000

$334,000
$500,000

$1,400,000
$300,000
$1,008,000
$125,000
$466,000
$853,000
$500,000

Market
Value

Investment £000’s
Bayer US Finance Il 4.625% 136
25/6/2038
Bayer US Finance Il 4.7% 241
15/7/2064
Bayer US Finance Il 5.5% 88
30/7/2035
Becton Dickinson 1.957% 111
11/2/2031
Becton Dickinson 3.7% 131
6/6/2027
Becton Dickinson 3.734% 154
15/12/2024
Becton Dickinson 3.794% 91
20/5/2050
Becton Dickinson 4.298% 92
22/8/2032
Becton Dickinson 4.669% 334
6/6/2047
Becton Dickinson 4.693% 464
13/2/2028
Bell Telephone of Canada or 124
Bell Canada 2.15%
15/2/2032
Bell Telephone of Canada or 258
Bell Canada 3.2% 15/2/2052
Bell Telephone of Canada or 506
Bell Canada 3.65%
15/8/2052
Bell Telephone of Canada or 251
Bell Canada 4.3% 29/7/2049
Bell Telephone of Canada or 603
Bell Canada/The 4.464%
1/4/2048
Bell Telephone of Canada or 457
Bell Canada/The 5.1%
11/5/2033
Best Buy 1.95% 1/10/2030 395
Best Buy 4.45% 1/10/2028 247
Beth Israel Lahey Health 240
3.08% 1/7/2051
Bharti Airtel 3.25% 3/6/2031 223
Bharti Airtel 4.375% 385
10/6/2025
Biogen 2.25% 1/5/2030 909
Biogen 3.15% 1/5/2050 154
Biogen 3.15% 1/5/2050 518
Biogen 3.25% 15/2/2051 66
Biogen 3.25% 15/2/2051 244
Biogen 4.05% 15/9/2025 652
Biogen 5.2% 15/9/2045 371

0.01

0.02

0.01

0.01

0.01

0.01

0.01

0.03

0.04

0.01

0.02

0.04

0.02

0.05

0.04

0.03
0.02
0.02

0.02
0.03

0.07
0.01
0.04
0.00
0.02
0.05
0.03

Holding or
Nominal
Value

$225,000
$492,000
$300,000
$300,000
$425,000
$800,000
$225,000
$1,000,000
$100,000
$110,000
$100,000
$300,000
$150,000
$100,000
$100,000
$500,000
$217,000
$125,000
$300,000
$465,000
$300,000
$250,000
$300,000
$225,000
$450,000
$300,000
$500,000

$500,000

$500,000

Market
Value

Investment £000’s
BlackRock 1.9% 28/1/2031 144
BlackRock 1.9% 28/1/2031 315
BlackRock 2.1% 25/2/2032 189
BlackRock 2.1% 25/2/2032 189
BlackRock 2.4% 30/4/2030 287
BlackRock 3.2% 15/3/2027 599
BlackRock 3.25% 30/4/2029 164
BlackRock 4.75% 25/5/2033 767
Blackstone Finance 1.6% 59
30/3/2031
Blackstone Finance 2.85% 51
5/8/2051
Blackstone Finance 5% 67
15/6/2044
Blackstone Finance 5.9% 240
3/11/2027
Blackstone Secured Lending 100
Fund 2.125% 15/2/2027
Blackstone Secured Lending 65
Fund 2.85% 30/9/2028
Blackstone Secured Lending 65
Fund 2.85% 30/9/2028
Blackstone Secured Lending 365
Fund 3.625% 15/1/2026
Blue Owl Capital 2.625% 148
15/1/2027
Blue Owl Capital 2.875% 81
11/6/2028
Blue Owl Capital 3.4% 213
15/7/2026
Blue Owl Capital 3.75% 344
22/7/2025
Blue Owl Technology Finance 199
2.5% 15/1/2027
Blue Owl Technology Finance 182
4.75% 15/12/2025
BMW US Capital 0.75% 226
12/8/2024
BMW US Capital 1.25% 159
12/8/2026
BMW US Capital 1.95% 282
12/8/2031
BMW US Capital 2.55% 198
1/4/2031
BMW US Capital 2.8% 372
11/4/2026
BMW US Capital 3.25% 382
1/4/2025
BMW US Capital 3.3% 371
6/4/2027

BlackRUKIO2BIHI20REZ(n8BN FaAds

0.01
0.02
0.01
0.01
0.02
0.05
0.01
0.06
0.00

0.00

0.02

0.01

0.00

0.00

0.03

0.01

0.01

0.02

0.02

0.01

0.02

0.01

0.02

0.02

0.03

0.03

0.03
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BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

$275,000

$575,000

$450,000

$225,000

$1,200,000

$500,000

$1,000,000

$300,000

$500,000

$345,000

$300,000

$475,000

$200,000

$225,000

$675,000

$300,000

$225,000

$475,000

$300,000

$450,000

$288,000

$525,000
$513,000

$450,000

$300,000

$400,000

Market
Value

Investment £000’s
BMW US Capital 3.45% 205
1/4/2027
BMW US Capital 3.625% 422
18/4/2029
BMW US Capital 3.7% 319
1/4/2032
BMW US Capital 3.75% 168
12/4/2028
BMW US Capital 3.9% 926
9/4/2025
BMW US Capital 3.95% 375
14/8/2028
BMW US Capital 4.15% 748
9/4/2030
BNP Paribas 1.323% 213
13/1/2027
BNP Paribas 2.159% 330
15/9/2029
BNP Paribas 2.219% 254
9/6/2026
BNP Paribas 2.588% 183
12/8/2035
BNP Paribas 2.591% 337
20/1/2028
BNP Paribas 2.824% 103
26/1/2041
BNP Paribas 2.871% 144
19/4/2032
BNP Paribas 3.052% 451
13/1/2031
BNP Paribas 3.132% 193
20/1/2033
BNP Paribas 3.132% 145
20/1/2033
BNP Paribas 3.375% 362
9/1/2025
BNP Paribas 3.5% 218
16/11/2027
BNP Paribas 4.375% 343
28/9/20257
BNP Paribas 4.375% 219
12/5/2026
BNP Paribas 4.4% 14/8/2028 391
BNP Paribas 4.625% 388
13/3/2027
BNP Paribas 5.125% 348
13/1/2029
BNP Paribas 5.198% 228
10/1/2030
BNP Paribas 5.335% 311
12/6/2029°

89 BlackRock Collective Investment Funds

% of
Total
Net
Assets

0.02

0.03

0.02

0.01

0.07

0.03

0.06

0.03

0.02

0.01

0.03

0.01

0.01

0.03

0.01

0.01

0.03

0.02

0.03

0.02

0.03
0.03

0.03

0.02

Holding or
Nominal
Value

$575,000

$441,000

$300,000

$250,000

$500,000

$300,000

$200,000

$298,000

$225,000

$250,000

$500,000

$500,000

$300,000

$511,000

$723,000

$200,000

$300,000

$325,000

$500,000

$125,000

$182,000

$311,000

$125,000

$100,000

$475,000

Market
Value

Investment £000’s
Boardwalk Pipelines 3.4% 386
15/2/2031
Boardwalk Pipelines 3.6% 292
1/9/2032
Boardwalk Pipelines 4.45% 225
15/7/2027
Boardwalk Pipelines 4.8% 188
3/5/2029
Boardwalk Pipelines 5.95% 395
1/6/2026
BOCOM International 212
Blossom 1.75% 28/6/2026
Boston Properties 2.9% 128
15/3/2030
Boston Properties 3.4% 201
21/6/2029
Boston Properties 4.5% 164
1/12/2028
Boston Scientific 1.9% 185
1/6/2025
Boston Scientific 2.65% 339
1/6/2030
Boston Scientific 2.65% 339
1/6/2030
Boston Scientific 4% 225
1/3/2028
Boston Scientific 4.55% 363
1/3/2039
Boston Scientific 4.7% 511
1/3/2049
Boston Scientific 7.375% 183
15/1/2040
Brandywine Operating 195
Partnership 3.95%
15/11/2027
Braskem Netherlands 214
Finance 4.5% 31/1/2030
Braskem Netherlands 373
Finance 7.25% 13/2/2033%
Bristol-Myers Squibb 1.125% 86
13/11/2027
Bristol-Myers Squibb 2.55% 88
13/11/2050
Bristol-Myers Squibb 2.9% 240
26/7/2024
Bristol-Myers Squibb 2.95% 85
15/3/2032
Bristol-Myers Squibb 2.95% 68
15/3/2032
Bristol-Myers Squibb 3.2% 357
15/6/2026

NM1023U-3202771-90/724

% of
Total
Net
Assets

0.03

0.02

0.02

0.01

0.03

0.02

0.01

0.01

0.01

0.03

0.03

0.02

0.03

0.04

0.01

0.01

0.02

0.03

0.01

0.01

0.02

0.01

0.00

0.03



BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

$91,000

$225,000

$200,000

$276,000

$125,000

$100,000

$229,000

$450,000

$225,000

$346,000

$300,000

$250,000

$300,000

$500,000

$300,000

$625,000

$825,000

$800,000

$200,000

$125,000
$125,000
$150,000
$200,000

$100,000

$200,000

Market
Value

Investment £000’s
Bristol-Myers Squibb 3.25% 54
1/8/2042
Bristol-Myers Squibb 3.4% 164
26/7/2029
Bristol-Myers Squibb 3.55% 125
15/3/2042
Bristol-Myers Squibb 3.7% 167
15/3/2052
Bristol-Myers Squibb 3.9% 95
20/2/2028
Bristol-Myers Squibb 3.9% 60
15/3/2062
Bristol-Myers Squibb 4.125% 159
15/6/2039
Bristol-Myers Squibb 4.25% 300
26/10/2049
Bristol-Myers Squibb 4.35% 153
15/11/2047
Bristol-Myers Squibb 4.55% 242
20/2/2048
Bristol-Myers Squibb 4.625% 215
15/5/2044
British Telecommunications 174
3.25% 8/11/2029
British Telecommunications 231
5.125% 4/12/2028
British Telecommunications 479
9.625% 15/12/2030
Brixmor Operating 186
Partnership 2.5% 16/8/2031
Brixmor Operating 459
Partnership 3.9% 15/3/2027
Brixmor Operating 588
Partnership 4.05% 1/7/2030
Brixmor Operating 598
Partnership 4.125%
15/6/2026
Brixmor Operating 143
Partnership 4.125%
15/5/2029
Broadcom 3.5% 15/2/2041 72
Broadcom 4.11% 15/9/2028 93
Broadcom 4.3% 15/11/2032 107
Brookfield Finance 4.25% 152
2/6/2026
Brookfield Finance 4.7% 65
20/9/2047
Brookfield Finance 4.85% 151
29/3/2029

0.00

0.01

0.01

0.01

0.01

0.00

0.01

0.01

0.02

0.02

0.01

0.02

0.04

0.01

0.04

0.05

0.05

0.01

0.01
0.01
0.01
0.01

0.00

0.01

Holding or
Nominal
Value

$144,000

$170,000

$400,000

$500,000

$500,000

$525,000

$600,000

$300,000

$1,000,000

$500,000

$500,000

$100,000

$100,000

$450,000

$113,000

$125,000

$650,000

$500,000

$316,000

$413,000

$800,000

$300,000

$400,000

$600,000

$1,050,000

Market
Value

Investment £000’s
Brookfield Finance / 73
Brookfield Finance 3.45%
15/4/2050
California Institute of 87
Technology 3.65% 1/9/2119
California Institute of 277
Technology 4.321% 1/8/2045
Cameron LNG 2.902% 337
15/7/2031
Cameron LNG 3.302% 327
15/1/2035
Cameron LNG 3.402% 340
15/1/2038
Cameron LNG 3.701% 380
15/1/2039
Campbell Soup 3.125% 154
24/4/2050
Campbell Soup 3.95% 768
15/3/2025
Campbell Soup 4.15% 375
15/3/2028
Campbell Soup 4.8% 342
15/3/2048
Canadian National Railway 74
2.75% 1/3/2026
Canadian National Railway 57
3.2% 2/8/2046
Canadian National Railway 328
3.85% 5/8/2032
Canadian National Railway 79
4.4% 5/8/2052
Canadian National Railway 108
6.375% 15/11/2037
Canadian Pacific Railway 486
1.35% 2/12/2024
Canadian Pacific Railway 354
1.75% 2/12/2026
Canadian Pacific Railway 207
2.05% 5/3/2030
Canadian Pacific Railway 289
2.45% 2/12/2031
Canadian Pacific Railway 561
2.45% 2/12/2031
Canadian Pacific Railway 208
2.875% 15/11/2029
Canadian Pacific Railway 304
2.9% 1/2/2025
Canadian Pacific Railway 3% 390
2/12/2041
Canadian Pacific Railway 562

3.1% 2/12/2051

BlackRUKIO2BIHI20REZ{nO FaAds

0.01

0.01

0.02

0.03

0.03

0.03

0.03

0.01

0.06

0.03

0.03

0.01

0.00

0.03

0.01

0.04

0.03

0.02

0.02

0.04

0.02

0.02

0.03

0.04
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BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

$300,000

$150,000

$400,000

$500,000

$138,000

$300,000

$200,000

$155,000

$123,000

$300,000

$275,000

$203,000

$300,000

$100,000

$500,000

$200,000

$100,000

$200,000

$325,000

$275,000

$760,000

$500,000

$900,000

$1,113,000

$325,000

Market
Value

Investment £000’s
Canadian Pacific Railway 174
3.5% 1/5/2050
Canadian Pacific Railway 4% 113
1/6/2028
Canadian Pacific Railway 245
4.2% 15/11/2069
Canadian Pacific Railway 332
4.3% 15/5/2043
Canadian Pacific Railway 95
4.7% 1/5/2048
Canadian Pacific Railway 206
4.7% 1/5/2048
Canadian Pacific Railway 151
4.8% 15/9/2035
Canadian Pacific Railway 109
4.8% 1/8/2045
Canadian Pacific Railway 89
4.95% 15/8/2045
Canadian Pacific Railway 245
5.95% 15/5/2037
Canadian Pacific Railway 224
6.125% 15/9/2115
Canadian Pacific Railway 178
7.125% 15/10/2031
Capital One Financial 1.878% 207
2/11/2027
Capital One Financial 2.359% 56
29/7/2032
Capital One Financial 4.25% 382
30/4/2025
Carlyle Finance 5.65% 136
15/9/2048
Carlyle Finance Subsidiary 71
3.5% 19/9/2029
Carlyle Il Finance 5.625% 137
30/3/2043
Carrier Global 2.242% 244
15/2/2025
Carrier Global 2.493% 197
15/2/2027
Carrier Global 2.722% 514
15/2/2030
Carrier Global 2.722% 338
15/2/2030
Carrier Global 3.377% 533
5/4/2040
Carrier Global 3.577% 627
5/4/2050
Case Western Reserve 242

University 5.4056% 1/6/2122

91 BlackRock Collective Investment Funds

% of
Total
Net
Assets

0.01

0.01

0.02

0.03

0.01

0.02

0.01

0.01

0.02

0.02

0.01

0.02

0.00

0.03

0.01

0.01

0.01

0.02

0.02

0.04

0.03

0.04

0.05

0.02

Holding or
Nominal
Value

$125,000

$300,000

$600,000

$800,000

$191,000

$125,000

$100,000

$200,000

$255,000

$450,000

$146,000

$138,000

$225,000

$276,000

$400,000

$250,000

Market

Value

Investment £000’s
Catholic Health Services of 65

Long Island Obligated
3.368% 1/7/2050

CBRE Services 2.5% 190
1/4/2031

CBRE Services 4.875% 463
1/3/2026

CBRE Services 5.95% 623
15/8/2034

Celanese US 6.05% 151
15/3/2025

Celanese US 6.165% 99
15/7/2027

Celanese US 6.33% 78
15/7/2029

Celanese US 6.379% 157
15/7/2032

Charter Communications 167

Operating / Charter

Communications Operating

Capital 2.25% 15/1/2029

Charter Communications 286
Operating / Charter

Communications Operating

Capital 2.8% 1/4/2031

Charter Communications 76
Operating / Charter

Communications Operating

Capital 3.5% 1/6/2041

Charter Communications 71
Operating / Charter

Communications Operating

Capital 3.5% 1/3/2042

Charter Communications 110
Operating / Charter

Communications Operating

Capital 3.7% 1/4/2051

Charter Communications 199
Operating / Charter

Communications Operating

Capital 3.75% 15/2/2028

Charter Communications 189
Operating / Charter

Communications Operating

Capital 3.85% 1/4/2061

Charter Communications 126
Operating / Charter

Communications Operating

Capital 3.9% 1/6/2052

NM1023U-3202771-92/724

% of
Total
Net
Assets

0.00

0.01

0.04

0.05

0.01

0.01

0.01

0.01

0.01

0.02

0.01

0.01

0.01

0.02

0.01

0.01



BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

$300,000

$225,000

$300,000

$525,000

$896,000

$150,000

$200,000

$125,000

$300,000

$361,000

$200,000

$525,000

$150,000

Market

Value

Investment £000’s
Charter Communications 143

Operating / Charter

Communications Operating

Capital 3.95% 30/6/2062

Charter Communications 156
Operating / Charter

Communications Operating

Capital 4.4% 1/4/2033

Charter Communications 155
Operating / Charter

Communications Operating

Capital 4.4% 1/12/2061

Charter Communications 306
Operating / Charter

Communications Operating

Capital 4.8% 1/3/2050

Charter Communications 694
Operating / Charter

Communications Operating

Capital 4.908% 23/7/2025

Charter Communications 113
Operating / Charter

Communications Operating

Capital 5.05% 30/3/2029

Charter Communications 121
Operating / Charter

Communications Operating

Capital 5.125% 1/7/2049

Charter Communications 78
Operating / Charter

Communications Operating

Capital 5.25% 1/4/2053

Charter Communications 200
Operating / Charter

Communications Operating

Capital 5.375% 1/4/2038

Charter Communications 227
Operating / Charter

Communications Operating

Capital 5.375% 1/5/2047

Charter Communications 124
Operating / Charter

Communications Operating

Capital 5.5% 1/4/2063

Charter Communications 347
Operating / Charter

Communications Operating

Capital 5.75% 1/4/2048

Charter Communications 115
Operating / Charter

Communications Operating

Capital 6.384% 23/10/2035

0.01

0.01

0.01

0.02

0.01

0.01

0.01

0.02

0.02

0.01

0.03

0.01

Holding or
Nominal
Value

$196,000

$300,000

$216,000
$181,000
$125,000

$400,000

$250,000

$500,000

$309,000
$300,000
$369,000
$175,000
$100,000

$100,000
$500,000
$175,000
$525,000
$200,000
$500,000
$225,000
$375,000
$370,000
$175,000
$100,000
$500,000
$900,000
$568,000
$478,000
$575,000
$300,000
$1,100,000

$700,000

$1,500,000

$1,425,000

$275,000

Market

Value

Investment £000’s
Charter Communications 142

Operating / Charter

Communications Operating

Capital 6.484% 23/10/2045

Charter Communications 219
Operating / Charter

Communications Operating

Capital 6.834% 23/10/2055

Chubb 6% 11/5/2037 181
Chubb 6.5% 15/5/2038 158
Chubb INA 1.375% 77
15/9/2030

Chubb INA 1.375% 248
15/9/2030

Chubb INA 2.85% 131
15/12/2051

Chubb INA 3.05% 255
15/12/2061

Chubb INA 3.15% 15/3/2025 235
Chubb INA 3.35% 3/5/2026 227
Chubb INA 4.35% 3/11/2045 254
Chubb INA 6.7% 15/5/2036 154
Church & Dwight 3.95% 64
1/8/2047

Cl Financial 4.1% 15/6/2051 48
Cigna 1.25% 15/3/2026 356
Cigna 2.375% 15/3/2031 114
Cigna 2.4% 15/3/2030 348
Cigna 3.2% 15/3/2040 "7
Cigna 3.25% 15/4/2025 380
Cigna 3.4% 1/3/2027 167
Cigna 3.4% 15/3/2050 207
Cigna 3.4% 15/3/2051 204
Cigna 3.875% 15/10/2047 105
Cigna 3.875% 15/10/2047 60
Cigna 4.125% 15/11/2025 384
Cigna 4.375% 15/10/2028 683
Cigna 4.8% 15/8/2038 413
Cigna 4.8% 15/7/2046 334
Cigna 4.9% 15/12/2048 405
Cigna 5.4% 15/3/2033 237
Cisco Systems 2.5% 812
20/9/2026

Cisco Systems 2.95% 529
28/2/2026

Cisco Systems 5.5% 1,228
15/1/2040

Cisco Systems 5.9% 1,216
15/2/2039

Citigroup 1.122% 28/1/2027 194

BlackRUKIO2BIHI20REZ(nERH FaAds

0.01

0.02

0.01
0.01
0.01

0.02

0.01

0.02

0.02
0.02
0.02
0.01
0.00

0.00
0.03
0.01
0.03
0.01
0.03
0.01
0.02
0.02
0.01
0.00
0.03
0.05
0.03
0.03
0.03
0.02
0.06

0.04

0.10

0.09

0.01

92



BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

% of % of
Holding or Market  Total Holding or Market  Total
Nominal Value Net Nominal Value Net
Value Investment £000’s Assets Value Investment £000’s Assets
$275,000 Citigroup 1.462% 9/6/2027 193 0.01 $1,000,000 Cloverie for Swiss 759 0.06
$200,000 Citigroup 1.462% 9/6/2027 140 0.01 Reinsurance 4.5%
$500,000 Citigroup 2.014% 25/1/2026 373 0.03 11/9/20447
$200,000 Citigroup 2.52% 3/11/2032 125 0.01 $200,000 CMB International Leasing 150 0.01
$300,000 Citigroup 2.561% 1/5/2032 191 0.01 Management 1.25%
$725,000 Citigroup 2.572% 3/6/2031 473 0.04 16/6/2024 _
$250,000 Citigroup 2.666% 29/1/2031 165 0.01 $400,000 CMB International Leasing 292 0.02
X Management 1.875%
$225,000 Citigroup 2.976% 5/11/2030 152 0.01 121812025
$300,000 Citigroup 3.057% 25/1/2033 195 0.01 $288,000 CMB International Leasing 207 0.02
$400,000 Citigroup 3.07% 24/2/2028 289 0.02 Management 2% 4/2/2026
$600,000 Citigroup 3.106% 8/4/2026 453 004 $300,000 CMB International Leasing 193 0.01
$500,000 Citigroup 3.2% 21/10/2026 368 0.03 Management 2.75%
$150,000 Citigroup 3.29% 17/3/2026 114 0.01 12/8/2030
$225,000 Citigroup 3.4% 1/5/2026 168 0.01 $100,000 CNH Industrial 3.85% 74 001
$175,000 Citigroup 3.52% 27/10/2028 127 0.01 15/11/2027
$500,000 Citigroup 3.668% 24/7/2028 366 0.03 $800,000 CNH Industrial Capital 580  0.05
$700,000 Citigroup 3.7% 12/1/2026 529  0.04 1.875% 15/1/2026
$625,000 Citigroup 3.785% 17/3/2033 429 003 $300,000 CNH Industrial Capital 3.95% 230 0.02
$150,000 Citigroup 3.875% 26/3/2025 115 0.01 23/5/2025
$177.000 Citigroup 3.878% 24/1/2039 15 001 $500,000 CNH Industrial Capital 4.55% 381 0.03
$600,000 Citigroup 3.887% 10/1/2028 447 0.03 10/4/2028
$250.000 Citigroup 3.98% 20/3/2030 8 001 $300,000 Coca-Cola 1% 15/3/2028 202 0.02
$150.000 Citigroup 4.075% 23/412029 1 0o $175,000 Coca-Cola 1.375% 15/3/2031 109 0.01
$225,000 Citigroup 4.125% 25/7/2028 165 0.01 $175,000 Coca-Cola 1.65% 1/6/2030 14001
$225,000 Citigroup 4.281% 24/4/2048 148 0.01 $125,000 Coca-Cola 2% 5/3/2031 6200
$250.000 Citigroup 4.4% 10/6/2025 19 001 $150,000 Coca-Cola 2.125% 6/9/2029 103 0.01
$703.000 Citigroup 4.412% 31/3/2031 S5 004 $225,000 Coca-Cola 2.25% 5/1/2032 149 0.01
$600,000 Citigroup 4.45% 29/9/2027 452 0.04 $199,000 Coca-Cola 2.6% 1/6/2050 104001
$200.000 Citigroup 4.65% 30/7/2045 136 001 $300,000 Coca-Cola 2.9% 25/5/2027 222 0.02
$545,000 Citigroup 4.65% 23/7/2048 373 0.03 $150,000 Coca-Cola 3% 5/3/2051 85 001
$175,000 Citigroup 4.658% 24/5/2028 134 0.01 $150,000 Coca-Cola 3% 5/3/2051 85 0.01
$250.000 Citigroup 4.75% 18/5/2046 165 001 $125,000 Coca-Cola 3.375% 25/3/2027 94 001
$500.000 Citigroup 4.91% 24/5/2033 76 003 $500,000 Coca-Cola 3.45% 25/3/2030 367 0.03
$400,000 Citigroup 5.316% 26/3/2041 300 0.02 $800,000 Colorado Interstate Gas / 602 0.05

Colorado Interstate Issuing

$500,000 Citigroup 5.5% 13/9/2025 392 0.03 4159% 15/8/2026
$700,000 Gitigroup 5.61% 29/9/2026 550 0.04 $345,000 Comcast 1.5% 15/2/2031 213 0.02
$500,000 Citigroup 6.174% 25/5/2034 394 0.03 $300,000 Comoast 1.5% 15/2/2031 185 001
$500,000 Citigroup 6.27% 17/11/2033 411 003 $500,000 Comoast 2.35% 15/1/2027 w1 003
$150,000 Citigroup 6.625% 15/6/2032 123 0.01 $300,000 Comoast 2.45% 15/8/2052 138 001
$615,000 Citigroup 6.675% 13/9/2043 509 0.04 $175.000 Comoast 2.65% 1/2/2030 20 o001
$325,000 Citigroup 8.125% 15/7/2039 319 0.02 $175,000 Comoast 2.65% 15/6/2062 20 oo
$500,000 C\tiggoup Global Markets 378 0.03 $225,000 Comcast 2.8% 15/1/2051 112 0.01
$220,000 g‘;fe/;zri/ij)f:ema College 15 oo $575,000 Comcast 2.887% 1/11/2051 291 0.02
e 12122 $725,000 Comcast 2.937% 1/11/2056 355 0.03
$275.000 Cleveland Glinic 190 001 $539,000 Comcast 2.987% 1/11/2063 257 0.02
Foundation/The 4.858% $125,000 Comcast 3.15% 1/3/2026 9% 001

1112114 $296,000 Comcast 3.15% 15/2/2028 216 0.02

$150,000 Comcast 3.2% 15/7/2036 9% 0.01
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% of % of
Holding or Market  Total Holding or Market  Total
Nominal Value Net Nominal Value Net
Value Investment £000’s Assets Value Investment £000’s Assets
$493,000 Comcast 3.25% 1/11/2039 300 0.02 $143,000 Commonwealth Edison 76 0.01
$250,000 Comcast 3.375% 15/2/2025 192 0.01 3.125% 15/3/2051
$500,000 Comcast 3.375% 15/8/2025 381 0.03 $150,000 Commonwealth Edison 89  0.01
$295,000 Comcast 3.4% 1/4/2030 212 0.02 3.65% 15/6/2046
$175,000 Comcast 3.4% 15/7/2046 101 0.01 $200,000 Commonwealth Edison 3.7% 121 0.01
$200,000 Comcast 3.45% 1/2/2050 115 0.01 1/3/2045
$125,000 Comcast 3.75% 1/4/2040 81 001 $150,000 Commonwealth Edison 90 001
$193,000 Comcast 3.9% 1/3/2038 130 0.01 $200,000 é‘ZiﬁSf\Liiﬁ?Edison 120 0ot
$375,000 Comcast 3.95% 15/10/2025 288 0.02 T 859 15312052
$200,000 Comcast 3.969% 1/11/2047 126 0.01 $200,000 Commonwoalth Edison 4% 27 oo
$325,000 Comcast 3.999% 1/11/2049 204 0.02 1/3/2048
$100,000 Comcast 4% 15/8/2047 63 000 $300,000 Commonwealth Edison 4.6% 210 0.02
$275,000 Comcast 4% 1/3/2048 174 0.01 15/8/2043
$200,000 Comcast 4.049% 1/11/2052 126 0.01 $225,000 Commonwealth Edison 5.3% 174 0.01
$500,000 Comcast 4.15% 15/10/2028 380 0.03 1/2/2053
$274,000 Comcast 4.25% 15/1/2033 203 0.02 $163,000 Commonwealth Edison 5.9% 132 0.01
$175,000 Comcast 4.6% 15/10/2038 126 0.01 15/3/2036
$125,000 Comcast 4.6% 15/8/2045 86  0.01 $150,000 Commonwealth Edison 127 0.01
$600,000 Comcast 4.65% 15/2/2033 462 0.04 6.45% 15/1/2038
$300,000 Comcast 4.7% 15/10/2048 214 0.02 $175,000 Community Health Network 90 001
$300,000 Comcast 4.75% 1/3/2044 212 0.02 3.099% 1/5/2050
$300,000 Comcast 4.8% 15/5/2033 231 0.02 $200,000 Conagra Brands 1.375% 134 0.01
$125,000 Comcast 4.95% 15/10/2058 91 001 11112027
$500,000 Comcast 5.35% 15/11/2027 400 0.03 $200,000 Conagra Brands 5.4% 143 0.01
$300,000 Comcast 5.35% 15/5/2053 231 0.02 11172048
$275,000 Comcast 5.5% 15/5/2064 212 002 $750,000 gggf:?);“;ogfm and Power arr. 004
$150,000 Comeast 5.65% 15/6/2035 123001 $250,000 Connecticut Light and Power 185 0.01
$410,500 Cometa Energia 6.375% 308 0.02 3.09% 15/3/2027
24/4/2035 $300,000 Connecticut Light and Power 192 0.01
$300,000 Commonwealth Bank of 212 0.02 4% 1/4/2048
Australia 1.125% 15/6/2026 $500,000 Connecticut Light and Power 326 0.03
$225,000 Commonwealth Bank of 170 0.01 4.15% 1/6/2045
Australia 2.296% 14/3/2025 $500,000 Connecticut Light and Power 331 003
$300,000 Commgnwea\th Bank of 220 0.02 4.3% 15/4/2044
Australia 2.625% 6/9/2026 $500,000 Connecticut Light and Power 388 0.3
$200,000 Commonwealth Bank of 124 0.01 4.9% 1/7/2033
Australia 2.688% 11/3/2031 $500,000 Connecticut Light and Power 384 0.03
$200,000 Commonwealth Bank of 107 0.01 5.95% 15/1/2053
Australia 3.305% 11/3/2041 $500,000 Conoco Funding 7.25% 448 0.03
$200,000 Commgnwea\th Bank of 134 0.01 15/10/2031
Australia 3.61% 12/9/2034 $367,000 ConocoPhillips 2.4% 277 002
$200,000 Commonwealth Bank of 131 0.01 7/3/2025
Australia 3.784% 14/3/2032 $300,000 ConocoPhillips 3.758% 192 0.01
$300,000 Commonwealth Bank of 194 0.01 15/3/2042
Australia 3.9% 12/7/2047 $500,000 ConocoPhillips 3.8% 304 0.02
$200,000 Commonwealth Edison 2.2% 132 0.01 15/3/2052
1/8/2080 : $300,000 ConocoPhillips 4.025% 181 0.01
$400,000 Commonwealth Edison 3% 209 0.02 15/3/2062
1/3/2050

BlackRUKIOZRIHI2NREL(nEDI FAAds 94



BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

% of % of
Holding or Market  Total Holding or Market  Total
Nominal Value Net Nominal Value Net
Value Investment £000’s Assets Value Investment £000’s Assets
$100,000 ConocoPhillips 4.875% 72 0.01 $300,000 Consolidated Edison of New 259 0.02
1/10/2047 York 6.75% 1/4/2038
$300,000 ConocoPhillips 5.3% 230 0.02 $95,000 Corebridge Financial 3.5% 72 0.01
15/5/2053 4/4/2025
$600,000 ConocoPhillips 5.9% 506 0.04 $525,000 Corebridge Financial 3.9% 362 0.03
15/10/2032 5/4/2032
$500,000 ConocoPhillips 6.5% 439 0.03 $100,000 Corebridge Financial 4.35% 62 0.00
1/2/2039 5/4/2042
$500,000 Conopco 7.25% 15/12/2026 421 0.03 $200,000 Corebridge Financial 4.4% 122 0.01
$425,000 Consolidated Edison of New 278 0.02 5/4/2052
York 2.4% 15/6/2031 $125,000 Corebridge Financial 6.875% 96 0.01
$300,000 Consolidated Edison of New 144 0.01 15/12/2052
York 3% 1/12/2060 $300,000 Cox Communications 2.6% 191 0.01
$375,000 Consolidated Edison of New 198 0.02 16/6/2031
York 3.2% 1/12/2051 $106,000 Cox Communications 2.95% 49 0.00
$200,000 Consolidated Edison of New 142 0.01 1/10/2050
York 3.35% 1/4/2030 $100,000 Cox Communications 4.5% 62 0.00
$340,000 Consolidated Edison of New 184 0.01 30/6/2043
York 3.6% 15/6/2061 $300,000 Credit Suisse 1.25% 7/8/2026 207 0.02
$175,000 Consolidated Edison of New 97 0.01 $300,000 Credit Suisse 3.7% 21/2/2025 228 0.02
York 3.7% 15/11/2059 $500,000 Credit Suisse 4.75% 9/8/2024 388  0.03
$600,000 Consolidated Edison of New 361 0.03 $250,000 Credit Suisse 5% 9/7/2027 191 0.01
York 3.85% 15/6/2046 $500,000 Credit Suisse 7.5% 15/2/2028 420 003
$175,000 Consolidated Edison of New 10001 $500,000 Credit Suisse 7.95% 9/1/2025 402 0.03
York 3.95% 1/3/2043 $300,000 Credit Suisse USA 7.125% 264 0.02
$400,000 Consolidated Edison of New 249 0.02 15/7/2032
York 3.95% 1/4/2050 $206,000 CSL Finance 3.85% 156 0.01
$264,000 Consolidated Edison of New 198 0.02 27/4/2027
York 4% 1/12/2028 $125,000 CSL Finance 4.25% %2 001
$425,000 Consolidated Edison of New 265  0.02 27/4/2032
York 4.125% 15/5/2049 $500,000 CSL Finance 4.625% 356 003
$200,000 Consolidated Edison of New 130 0.01 27/4/2042
York 4.2% 15/3/2042 $137,000 CSL Finance 4.75% 97 001
$300,000 Consolidated Edison of New 187 0.01 27/4/2052
York 4.3% 1/12/2056 $300,000 CSL Finance 4.75% 213 0.02
$272,000 Consolidated Edison of New 182 0.01 27/4/2052
York 4.45% 15/3/2044 $200,000 CSL Finance 4.95% 140 0.01
$300,000 Consolidated Edison of New 198 0.02 27/4/2062
York 4.5% 1/12/2045 $300,000 Cummins 0.75% 1/9/2025 217 002
$227,000 Consolidated Edison of New 146 0.01 $500,000 Cummins 2.6% 1/9/2050 316 0.02
York 4.5% 15/5/2068 $200,000 Cummins 2.6% 1/9/2050 98 001
$300,000 s;rzsggztfg /E;é';;)” of New 2% 002 $275,000 Cummins 4.875% 1/10/2043 198 0.02
$225,000 Consolidated Edison of New 171 001 $500,000 CVS Health 1.3% 21/8/2027 339 0.03
York 5.5% 1/12/2039 $300,000 CVS Health 1.875% 186 0.01
$250,000 Consolidated Edison of New 211 0.02 28/2/2031
York 6.15% 15/11/2052 $125,000 CVS Health 2.125% 78 0.01
$150,000 Consolidated Edison of New 123 0.01 15/9/2031
York 6.2% 15/6/2036 $100,000 CVS Health 2.625% 76 0.01
. . 15/8/2024
$150,000 Consolidated Edison of New 125 0.01
$156,000 CVS Health 2.7% 21/8/2040 83 0.01

York 6.3% 15/8/2037
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Holding or Market  Total Holding or Market  Total
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Value Investment £000’s Assets Value Investment £000’s Assets
$500,000 CVS Health 2.875% 1/6/2026 369  0.03 $134,000 Dell International / EMC 8.1% 121 0.01
$175,000 CVS Health 3% 15/8/2026 129 0.01 16/7/2036
$150,000 CVS Health 3.25% 15/8/2029 106 0.01 $200,000 Dell International / EMC 193 0.01
$175,000 CVS Health 3.625% 1/4/2027 131 0.01 8.35% 15/7/2046
$125,000 CVS Health 3.75% 1/4/2030 90 0.01 $240,000 Delta Air Lines 7% 1/5/2025 192 0.01
$300,000 CVS Health 4.1% 25/3/2025 231 0.02 $350,000 Delta Air Lines / SkyMiles 1P 265  0.02
$150,000 CVS Health 4.125% 1/4/2040 97 0.01 4.75% 20/10/2028
$125,000 CVS Health 4.25% 1/4/2050 78 0.01 $200,000 Deutsche Bank 2.311% 138 0.01
$625,000 CVS Health 4.3% 25/3/2028 474 0.04 $200,000 ;thlffsgank 5.061% 5 001
$643,000 CVS Health 4.78% 25/3/2038 455  0.04 T e1/2005 : :
$125,000 g(\)//?/;'g;gh 4.875% 92 0.01 $200,000 Deutsche Bank 7.079% 150 0.01
10/2/2034
$300,000 CVS Health 5% 20/2/2026 235 002 $200,000 Deutsche Telekom 3.625% 115 0.01
$200,000 CVS Health 5% 30/1/2029 155 0.01 21/1/2050
$1,215,000 CVS Health 5.05% 25/3/2048 843  0.07 $133.000 Deutsche Telekom 101 001
$500,000 CVS Health 5.125% 388  0.03 International Finance 3.6%
21/2/2030 19/1/2027
$575,000 CVS Health 5.125% 404 003 $600,000 Deutsche Telekom 455 0.04
20/7/2045 International Finance 4.375%
$200,000 CVS Health 5.25% 21/2/2033 155 0.01 21/6/2028
$350,000 CVS Health 5.3% 1/6/2033 271 0.02 $300,000 Deutsche Telekom 213 0.02
$125,000 CVS Health 5.3% 5/12/2043 90 0.01 International Finance 4.75%
$200,000 CVS Health 5.625% 150 0.01 21/6/2038
21/2/2053 $325,000 Deutsche Telekom 302 0.02
$300,000 CVS Health 5.875% 1/6/2053 232 0.02 International Finance 8.75%
$200,000 CVS Health 6% 1/6/2063 155 0.01 15/6/2030
$250,000 Dah Sing Bank 3% 2/11/2031 171 0.01 $300,000 Deutsche Telekom 297 0.02
$100,000 Dartmouth-Hitchcock Health 61 0.00 International Finance 9.25%
4.178% 1/8/2048 1/6/2032
$1,000,000 DBS 1.169% 22/11/2024 749 0.06 $700,000 Diageo Capital 1.375% 510 0.04
$500,000 DBS 1.194% 15/3/2027 348 0.03 29/9/2025
$175,000 Dell International / EMC 97 001 $800,000 Diageo Capital 2% 29/4/2030 526 0.04
3.375% 15/12/2041 $200,000 Diageo Capital 2.125% 152 0.01
$255,000 Dell International / EMC 132 0.01 24”0/2024 )
3.45% 15/12/2051 $723,000 Diageo Capital 2.125% 458 0.04
$150,000 Dell International / EMC 4% "7 0.01 29/4/2032 )
15/7/2024 $657,000 Diageo Capital 2.375% 447 0.03
$500,000 Dell International / EMC 4.9% 387  0.03 24/10/2029 )
1/10/2026 $300,000 Diageo Capital 3.875% 228 0.02
$200,000 Dell International / EMC 157 0.01 12/5/2028 )
5.25% 1/2/2028 $300,000 Diageo Capital 3.875% 194 0.01
$600,000 Dell International / EMC 5.3% 467 0.04 20/4/2043
1/10/2029 $200,000 Diageo Capital 5.2% 158 0.01
$300,000 Dell International / EMC 236 0.02 2471012025 )
5.75% 1/2/2033 $625,000 Diageo Capital 5.3% 499 0.04
$100,000 Dell International / EMC 79 0.01 24/10/2027 )
5.85% 15/7/2025 $1,100,000 Diageo Capital 5.5% 901 0.07
$856,000 Dell International / EMC 682 0.05 241/2033 )
6.02% 15/6/2026 $500,000 Diageo Capital 5.5% 409 0.03
24/1/2033
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Value Investment £000’s Assets Value Investment £000’s Assets
$258,000 Diageo Capital 5.875% 215 0.02 $100,000 eBay 4% 15/7/2042 62 0.00
30/9/2036 $200,000 eBay 5.95% 22/11/2027 162 0.01
$200,000 Diageo Investment 4.25% 137 0.01 $300,000 eBay 6.3% 22/11/2032 249 0.02
11/5/2042 $500,000 Ecolab 2.75% 18/8/2055 240 0.02
$500,000 Dick's Sporting Gaods 3.15% 313 0.02 $300,000 Ecolab 5.25% 15/1/2028 240 0.02
15/1/2032 $200,000 Edwards Lifesciences 4.3% 152 0.01
$575,000 Dick’s Sporting Goods 4.1% 295  0.02 15/6/2028
15/1/2062 $200,000 EIG Pearl 3.545% 31/8/2036 131 001
; o
$250,000 ?SSZgABa”k 2.45% 189 0.01 $1,100,000 EIG Pearl 4.387% 30/11/2046 654 0.05
$129,000 El Paso Electric 5% 87 0.01
$410,000 Discover Bank 3.45% 296 0.02 1/12/2044
211712026 $225,000 El Paso Electric 6% 173 0.01
$250,000 Discover Bank 4.25% 187 0.01 15/5/2035
13/3/2026 $600,000 El Paso Natural Gas 3.5% 397 0.03
$500,000 Discover Bank 4.65% 362 0.03 15/2/2032
13/9/2028_ . . $294,000 Elect Global Investments 187 0.01
$450,000 Discover Financial Services 340 0.03 4.1% Perpetual 3/6/2025
. .
3.75% 4/3/.2 025. ) $500,000 Elevance Health 1.5% 358 0.03
$500,000 Discover Financial Services 384 0.03 15/3/2026
o
3"9“’ o1 1_/ 202‘,‘ ‘ $675,000 Elevance Health 2.25% 444 0.03
$707,000 Discover Financial Services 518 0.04 15/5/2030
0,
4"1 g 9/2/2_027 ) ) $800,000 Elevance Health 2.375% 603 0.05
$455,000 Discover Financial Services 345 0.03 15/1/2025
o
45% 30/1/.2026. ) $175,000 Elevance Health 2.55% 115 0.01
$600,000 Discover Financial Services 471 0.04 15/3/2031
o
6"7/0 29/11/2032 o $406,000 Elevance Health 2.55% 268 0.02
$83,000 Discovery Communications 56 0.00 15/3/2031
o
5% 20/9/20_37 $367,000 Elevance Health 2.875% 256 0.02
$200,000 Dow Chemical 6.9% 175 0.01 15/9/2029
15/6/2053 $854,000 Elevance Health 3.125% 455 0.04
$200,000 Duquesne Light 2.532% 125 0.01 15/5/2050
1/10/2080 . $500,000 Elevance Health 3.35% 383 0.03
$300,000 Duquesne Light 2.775% 182 0.01 1/12/2024
77112032 ) $500,000 Elevance Health 3.5% 386 0.03
$225,000 Duquesne Light 3.616% 161 0.01 15/8/2024
1/8/2027 $682,000 Elevance Health 3.6% 394 0.03
$525,000 DXC Technology 1.8% 364 0.03 15/3/2051
15/9/2026 $1,188,000 Elevance Health 3.65% 883 0.07
$300,000 DXC Technology 2.375% 195 0.01 11212027
16/9/2028 $500,000 Elevance Health 3.7% 294 0.02
$300,000 Eaton 3.103% 15/9/2027 222 0.02 15/9/2049
$300,000 Eaton 4.15% 15/3/2033 223 0.02 $540,000 Elevance Health 4.1% 393 0.03
$150,000 Eaton 4.15% 2/11/2042 102 0.01 15/5/2032
$175,000 Eaton 4.7% 23/8/2052 129 0.01 $909,000 Elevance Health 4.101% 686  0.05
$200,000 Eaton Vance 3.5% 6/4/2027 148 0.01 1/3/2028
$307,000 eBay 1.4% 10/5/2026 218 0.02 $1,175,000 Elevance Health 4.375% 781 0.06
$200,000 eBay 1.9% 11/3/2025 149 0.01 1/12/2047
$614,000 eBay 2.7% 11/3/2030 414 0.03 $550,000 Elevance Health 4.55% 372 0.03
$281,000 eBay 3.45% 1/8/2024 217 0.02 1/3/2048
$350,000 eBay 3.65% 10/5/2051 197 0.02
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$325,000 Elevance Health 4.55% 221 0.02 $500,000 Enel Finance International 377 0.03
15/5/2052 4.875% 14/6/2029
$175,000 Elevance Health 4.55% 119 0.01 $575,000 Enel Finance International 423 0.03
15/5/2052 5% 15/6/2032
$625,000 Elevance Health 4.625% 437 0.03 $400,000 Enel Finance International 276 0.02
15/5/2042 5.5% 15/6/2052
$725,000 Elevance Health 4.65% 508 0.04 $200,000 Enel Finance International 138 0.01
15/1/2043 5.5% 15/6/2052
$500,000 Elevance Health 4.65% 344 0.03 $497,000 Enel Finance International 378 0.03
15/8/2044 6% 7/10/2039
$875,000 Elevance Health 4.75% 668 0.05 $500,000 Enel Finance International 402 0.03
15/2/2033 6.8% 14/10/2025
$175,000 Elevance Health 4.9% 136 0.01 $200,000 Enel Finance International 161 0.01
8/2/2026 6.8% 14/10/2025
$500,000 Elevance Health 5.1% 364 0.03 $275,000 Enel Finance International 225 0.02
15/1/2044 6.8% 15/9/2037
$800,000 Elevance Health 5.125% 593 0.05 $600,000 Enel Finance International 520 0.04
15/2/20563 7.5% 14/10/2032
$500,000 Elevance Health 5.35% 394 0.03 $300,000 Enel Finance International 260 0.02
15/10/2025 7.5% 14/10/2032
$500,000 Elevance Health 5.5% 402 0.03 $600,000 Enel Finance International 540 0.04
15/10/2032 7.75% 14/10/2052
$675,000 Elevance Health 5.85% 536 0.04 $100,000 Enel Finance International 90 0.01
15/1/2036 7.75% 14/10/2052
$500,000 Elevance Health 6.1% 419 0.03 $150,000 Energy Transfer 2.9% 112 0.01
15/10/2052 15/5/2025
$160,000 Elevance Health 6.375% 134 0.01 $325,000 Energy Transfer 3.75% 229 0.02
15/6/2037 15/5/2030
$912,000 EMD Finance 3.25% 693 0.05 $100,000 Energy Transfer 4.05% 7 0.01
19/3/2025 15/3/2025
$300,000 ENA Master Trust 4% 173 0.01 $251,000 Energy Transfer 4.4% 190 0.01
19/5/2048 15/3/2027
$300,000 Enel Finance America 148 0.01 $150,000 Energy Transfer 4.75% 116 0.01
2.875% 12/7/2041 15/1/2026
$300,000 Enel Finance America 7.1% 247 0.02 $250,000 Energy Transfer 4.95% 191 0.01
14/10/2027 15/5/2028
$874,000 Enel Finance International 611 0.05 $300,000 Energy Transfer 4.95% 193 0.01
1.375% 12/7/2026 15/1/2043
$840,000 Enel Finance International 5569 0.04 $150,000 Energy Transfer 5% 97 0.01
1.875% 12/7/2028 15/5/2044
$275,000 Enel Finance International 169 0.01 $125,000 Energy Transfer 5% 81 0.01
2.25% 12/7/2031 15/5/2050
$1,000,000 Enel Finance International 763 0.06 $175,000 Energy Transfer 5.15% 116 0.01
2.65% 10/9/2024 15/3/2045
$400,000 Enel Finance International 287 0.02 $300,000 Energy Transfer 5.25% 231 0.02
3.5% 6/4/2028 15/4/2029
$800,000 Enel Finance International 608 0.05 $93,000 Energy Transfer 5.3% 62 0.00
4.625% 15/6/2027 1/4/2044
$418,000 Enel Finance International 270 0.02 $125,000 Energy Transfer 5.3% 83 0.01

4.75% 25/5/2047

16/4/2047
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Holding or

Nominal
Value

$318,000
$300,000
$100,000
$125,000
$200,000
$419,000
$101,000

$85,000
$400,000
$650,000
$500,000
$125,000
$200,000
$125,000
$150,000

$108,000
$150,000

$200,000

$500,000

$300,000

$300,000

$500,000

$371,000

$300,000

$225,000

$525,000

$475,000

Market
Value

Investment £000’s
Energy Transfer 5.4% 216
1/10/2047
Energy Transfer 5.75% 235
15/2/2033
Energy Transfer 5.8% 75
15/6/2038
Energy Transfer 6% 91
15/6/2048
Energy Transfer 6.125% 148
15/12/2045
Energy Transfer 6.25% 316
15/4/2049
Energy Transfer 6.5% 79
1/2/2042
Energy Transfer 7.5% 73
1/7/2038
Enstar 3.1% 1/9/2031 246
Enstar 4.95% 1/6/2029 479
Enstar Finance 5.5% 312
15/1/2042
ERAC USA Finance 4.5% 83
15/2/2045
ERAC USA Finance 5.625% 155
15/3/2042
ERP Operating 2.85% 92
1/11/2026
ERP Operating 3.25% 109
1/8/2027
ERP Operating 4% 1/8/2047 65
ERP Operating 4.15% 112
1/12/2028
ERP Operating 4.5% 134
1/7/2044
Eversource Energy 0.8% 360
15/8/2025
Eversource Energy 1.65% 186
15/8/2030
Eversource Energy 2.55% 194
15/3/2031
Eversource Energy 2.9% 363
1/3/2027
Eversource Energy 2.9% 269
1/3/2027
Eversource Energy 3.15% 228
15/1/2025
Eversource Energy 3.3% 163
15/1/2028
Eversource Energy 3.375% 354
1/3/2032
Eversource Energy 3.45% 263
15/1/2050
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% of
Total
Net
Assets

0.02

0.02

0.01

0.01

0.01

0.02

0.01

0.02

0.04

0.02

0.01

0.01

0.01

0.01

0.00
0.01

0.01

0.03

0.01

0.03

0.02

0.02

0.01

0.03

0.02

Holding or
Nominal
Value

$827,000

$643,000

$200,000

$600,000

$900,000

$100,000
$250,000
$100,000
$350,000
$150,000
$100,000
$417,000
$125,000
$200,000
$300,000
$300,000

$300,000

$200,000

$200,000
$605,000
$300,000
$156,000
$239,000
$200,000
$200,000
$300,000
$250,000
$225,000
$200,000
$100,000
$250,000
$425,000
$200,000
$167,916

$307,753

$250,000

Market
Value

Investment £000’s
Eversource Energy 4.25% 619
1/4/2029
Eversource Energy 4.6% 493
1/7/12027
Eversource Energy 4.75% 155
15/5/2026
Eversource Energy 5.125% 458
15/5/2033
Eversource Energy 5.45% 712
1/3/2028
Exelon 2.75% 15/3/2027 72
Exelon 3.35% 15/3/2032 169
Exelon 3.4% 15/4/2026 75
Exelon 4.05% 15/4/2030 255
Exelon 4.1% 15/3/2052 92
Exelon 4.45% 15/4/2046 65
Exelon 4.7% 15/4/2050 279
Exelon 5.1% 15/6/2045 89
Exelon 5.3% 15/3/2033 156
Exelon 5.6% 15/3/2053 228
Far East Horizon 3.375% 204
18/2/2025
Far East Horizon 4.25% 190
26/10/2026
Farmers Insurance Exchange 122
4.747% 1/11/2057
FedEx 2.4% 15/5/2031 130
FedEx 3.1% 5/8/2029 427
FedEx 3.25% 1/4/2026 226
FedEx 3.25% 15/5/2041 89
FedEx 3.4% 15/2/2028 175
FedEx 3.875% 1/8/2042 125
FedEx 4.05% 15/2/2048 123
FedEx 4.1% 1/2/2045 187
FedEx 4.4% 15/1/2047 162
FedEx 4.55% 1/4/2046 149
FedEx 4.75% 15/11/2045 136
FedEx 4.9% 15/1/2034 76
FedEx 4.95% 17/10/2048 176
FedEx 5.1% 15/1/2044 304
FedEx 5.25% 15/5/2050 147
FedEx 2020-1 Class AA Pass 108
Through Trust 1.875%
20/2/2034
Fermaca Enterprises S de RL 234
6.375% 30/3/2038
Fibria Overseas Finance 4% 191
14/1/2025

NM1023U-3202771-100/724

% of
Total
Net
Assets

0.05

0.04

0.01

0.04

0.06

0.01
0.01
0.01
0.02
0.01
0.00
0.02
0.01
0.01
0.02
0.02

0.01

0.01

0.01
0.03
0.02
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.02
0.01
0.01

0.01



BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

$600,000
$450,000
$172,000
$200,000
$300,000
$300,000
$400,000
$200,000
$400,000
$200,000
$600,000
$200,000
$100,000
$200,000
$575,000
$400,000
$100,000
$500,000
$300,000
$227,000
$200,000
$250,000
$319,000
$500,000
$500,000
$200,000
$200,000

$697,000

$475,000

Market
Value

Investment £000’s
Fibria Overseas Finance 472
5.5% 17/1/2027
Flex Intermediate Holdco 281
3.363% 30/6/2031
Flex Intermediate Holdco 97
4.317% 30/12/2039
Flex Intermediate Holdco 113
4.317% 30/12/2039
Flowserve 2.8% 15/1/2032 188
Flowserve 3.5% 1/10/2030 203
FMC 3.2% 1/10/2026 292
FMC 3.45% 1/10/2029 137
FMC 4.5% 1/10/2049 236
FMC 5.15% 18/5/2026 156
FMC 5.65% 18/5/2033 452
FMC 6.375% 18/5/2053 151
FMR 7.57% 15/6/2029 86
Ford Foundation/The 2.815% 94
1/6/2070
Fortune Brands Innovations 399
3.25% 15/9/2029
Fortune Brands Innovations 305
4% 15/6/2025
Fortune Brands Innovations 69
4% 25/3/2032
Fortune Brands Innovations 303
4.5% 25/3/2052
Fortune Brands Innovations 236
5.875% 1/6/2033
Fox 3.05% 7/4/2025 172
Franciscan Missionaries of 114

Our Lady Health System
3.914% 1/7/2049

Franshion Brilliant 3.2% 152
9/4/2026

Freeport-McMoRan 4.125% 233
1/3/2028

Freeport-McMoRan 4.25% 358
1/3/2030

Freeport-McMoRan 4.55% 387
14/11/2024

Freeport-McMoRan 4.625% 146
1/8/2030

Freeport-McMoRan 5% 152
1/9/2027

Freeport-McMoRan 5.25% 533
1/9/2029

Freeport-McMoRan 5.4% 355
14/11/2034

0.04

0.02

0.01

0.01

0.01

0.02

0.02

0.01

0.02

0.01

0.04

0.01

0.01

0.01

0.03

0.02

0.01

0.02

0.02

0.01

0.01

0.01

0.02

0.03

0.03

0.01

0.01

0.04

0.03

Holding or
Nominal
Value

$1,301,000

$225,000

$500,000

$200,000

$150,000

$200,000

$150,000

$300,000

$375,000

$262,000

$245,000

$200,000

$275,000
$200,000
$300,000
$300,000
$400,000
$300,000
$300,000
$300,000
$200,000
$700,000
$200,000
$500,000
$500,000
$500,000
$300,000

$150,000

Market
Value

Investment £000’s
Freeport-McMoRan 5.45% 918
15/3/2043
Fresenius Medical Care US 174
Finance I 4.75% 15/10/2024
Fresenius Medical Care US 346
Finance Ill 1.875% 1/12/2026
Fresenius Medical Care US 119
Finance Ill 2.375% 16/2/2031
Fresenius Medical Care US 91
Finance Ill 3% 1/12/2031
Fresenius Medical Care US 137
Finance Ill 3.75% 15/6/2029
FS KKR Capital 1.65% 112
12/10/2024
FS KKR Capital 3.25% 205
15/7/2027
FS KKR Capital 3.4% 271
15/1/2026
FS KKR Capital 4.25% 198
14/2/2025
FS KKR Capital 4.625% 189
15/7/2024
Fuging Investment 110
Management 3.25%
23/6/2025
GE HealthCare Technologies 217
5.6% 15/11/2025
GE HealthCare Technologies 162
5.905% 22/11/2032
GE HealthCare Technologies 254
6.377% 22/11/2052
Geely Automobile 4% 225
Perpetual 9/12/2024
General Electric 4.5% 276
11/3/2044
General Mills 2.25% 191
14/10/2031
General Mills 2.875% 207
15/4/2030
General Mills 3.2% 10/2/2027 223
General Mills 4% 17/4/2025 154
General Mills 4.2% 17/4/2028 529
General Mills 4.7% 17/4/2048 141
General Mills 4.95% 384
29/3/2033
General Mills 5.4% 15/6/2040 383
General Motors 4% 1/4/2025 383
General Motors 4.2% 223
1/10/2027
General Motors 5% 115
1/10/2028

BlackRUKIO2BIHI20REE{nE ALY dRds

0.07

0.01

0.03

0.01

0.01

0.01

0.01

0.02

0.02

0.01

0.01

0.02

0.01

0.02
0.02
0.01
0.02
0.02
0.01
0.04
0.01
0.03
0.03
0.03
0.02

0.01
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BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

$500,000
$454,000

$550,000

$625,000

$175,000

$575,000

$497,000

$321,000

$750,000

$750,000

$450,000

$109,000

$175,000

$425,000

$900,000

$200,000

$400,000

$300,000

$500,000

$150,000

$300,000

$718,000

$800,000

$500,000

$450,000

$500,000

Market
Value

Investment £000’s
General Motors 5% 1/4/2035 352
General Motors 5.15% 312
1/4/2038
General Motors 5.2% 358
1/4/2045
General Motors 5.4% 476
15/10/2029
General Motors 5.4% 133
15/10/2029
General Motors 5.4% 379
1/4/2048
General Motors 5.6% 377
15/10/2032
General Motors 5.95% 226
1/4/2049
General Motors 6.125% 594
1/10/2025
General Motors 6.25% 557
2/10/2043
General Motors 6.6% 358
1/4/2036
General Motors 6.75% 85
1/4/2046
General Motors 6.8% 142
1/10/2027
General Motors Financial 301
1.25% 8/1/2026
General Motors Financial 630
1.5% 10/6/2026
General Motors Financial 140
2.35% 26/2/2027
General Motors Financial 245
2.35% 8/1/2031
General Motors Financial 204
2.4% 10/4/2028
General Motors Financial 341
2.4% 10/4/2028
General Motors Financial 100
2.4% 15/10/2028
General Motors Financial 210
2.7% 20/8/2027
General Motors Financial 446
2.7% 10/6/2031
General Motors Financial 596
2.75% 20/6/2025
General Motors Financial 376
2.9% 26/2/2025
General Motors Financial 284
3.1% 12/1/2032
General Motors Financial 383

3.5% 7/11/2024
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% of
Total
Net
Assets

0.03
0.02

0.03

0.04

0.01

0.03

0.03

0.02

0.05

0.04

0.03

0.01

0.01

0.02

0.05

0.01

0.02

0.02

0.03

0.01

0.02

0.03

0.05

0.03

0.02

Holding or
Nominal
Value

$337,000

$500,000

$258,000

$500,000

$700,000

$500,000

$825,000

$600,000

$125,000

$600,000

$400,000

$1,025,000

$500,000

$500,000

$200,000

$160,000

$100,000

$300,000

$292,000

$346,000

$135,000

$275,000
$225,000

$500,000

$344,000

$500,000

Market
Value

Investment £000’s
General Motors Financial 228
3.6% 21/6/2030
General Motors Financial 381
3.8% 7/4/2025
General Motors Financial 186
4.3% 6/4/2029
General Motors Financial 384
4.35% 9/4/2025
General Motors Financial 525
4.35% 17/1/2027
General Motors Financial 5% 384
9/4/2027
General Motors Financial 641
5.25% 1/3/2026
General Motors Financial 467
5.4% 6/4/2026
General Motors Financial 97
5.65% 17/1/2029
General Motors Financial 469
5.8% 23/6/2028
General Motors Financial 308
5.85% 6/4/2030
General Motors Financial 6% 810
9/1/2028
General Motors Financial 395
6.05% 10/10/2025
General Motors Financial 398
6.4% 9/1/2033
Genpact Luxembourg 152
3.375% 1/12/2024
Georgetown University/The 108
4.315% 1/4/2049
Georgetown University/The 68
4.315% 1/4/2049
Georgetown University/The 209
5.215% 1/10/2118
Gilead Sciences 1.2% 198
1/10/2027
Gilead Sciences 2.6% 191
1/10/2040
Gilead Sciences 2.8% 69
1/10/2050
Gilead Sciences 4% 1/9/2036 191
Gilead Sciences 4.15% 148
1/3/2047
Gilead Sciences 4.75% 358
1/3/2046
GlaxoSmithKline Capital 252
3.375% 1/6/2029
GlaxoSmithKline Capital 384

3.625% 15/5/2025

NM1023U-3202771-102/724

% of
Total
Net
Assets

0.02

0.03

0.01

0.03

0.04

0.03

0.05

0.01

0.04

0.02

0.06

0.03

0.03

0.01

0.01

0.00

0.02

0.02

0.01

0.01

0.01
0.01

0.03

0.02



BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

$725,000
$200,000
$200,000
$1,125,000
$475,000
$200,000
$225,000
$450,000
$350,000
$350,000
$424,000
$250,000
$675,000
$225,000
$756,000
$369,000
$300,000
$575,000
$675,000
$550,000
$400,000
$600,000
$400,000
$300,000
$175,000

$500,000

Market
Value

Investment £000’s
GlaxoSmithKline Capital 551
3.875% 15/5/2028
GlaxoSmithKline Capital 138
4.2% 18/3/2043
GlaxoSmithKline Capital 167
5.375% 15/4/2034
GlaxoSmithKline Capital 1,006
6.375% 15/5/2038
GLP 3.875% 4/6/2025 240
GLP China 2.95% 29/3/2026 89
Gold Fields Orogen BVI 175
6.125% 15/5/2029
Goldman Sachs 1.093% 318
9/12/2026
Goldman Sachs 1.431% 247
9/3/2027
Goldman Sachs 1.542% 244
10/9/2027
Goldman Sachs 1.948% 297
21/10/2027
Goldman Sachs 1.992% 154
27/1/2032
Goldman Sachs 2.383% 421
21/7/2032
Goldman Sachs 2.6% 150
7/2/2030
Goldman Sachs 2.615% 483
22/4/2032
Goldman Sachs 2.64% 263
24/2/2028
Goldman Sachs 2.65% 190
21/10/2032
Goldman Sachs 3.102% 378
24/2/2033
Goldman Sachs 3.21% 384
22/4/2042
Goldman Sachs 3.436% 320
24/2/2043
Goldman Sachs 3.5% 306
23/1/2025
Goldman Sachs 3.5% 457
1/4/2025
Goldman Sachs 3.5% 296
16/11/2026
Goldman Sachs 3.615% 221
15/3/2028
Goldman Sachs 3.691% 129
5/6/2028
Goldman Sachs 3.75% 378
25/2/2026

% of
Total
Net
Assets

0.04

0.01

0.01

0.08

0.02

0.01

0.01

0.02

0.02

0.02

0.02

0.01

0.03

0.01

0.04

0.02

0.01

0.03

0.02

0.02

0.04

0.02

0.02

0.01

0.03

Holding or
Nominal
Value

$500,000
$175,000
$500,000
$750,000
$430,000
$376,000
$500,000
$225,000
$500,000
$600,000
$225,000
$200,000
$325,000
$500,000
$125,000
$192,000
$300,000
$750,000
$125,000
$250,000
$300,000
$250,000
$250,000
$200,000
$925,000

$600,000
$398,000

% of
Market Total
Value Net
Investment £000’s Assets
Goldman Sachs 3.8% 359 0.03
15/3/2030
Goldman Sachs 3.814% 128 0.01
23/4/2029
Goldman Sachs 3.85% 388 0.03
8/7/2024
Goldman Sachs 3.85% 561 0.04
26/1/2027
Goldman Sachs 4.017% 282 0.02
31/10/2038
Goldman Sachs 4.223% 279 0.02
1/5/2029
Goldman Sachs 4.25% 383 0.03
21/10/2025
Goldman Sachs 4.387% 172 0.01
15/6/2027
Goldman Sachs 4.411% 341 0.03
23/4/2039
Goldman Sachs 4.482% 455 0.04
23/8/2028
Goldman Sachs 4.75% 159 0.01
21/10/2045
Goldman Sachs 4.8% 140 0.01
8/7/2044
Goldman Sachs 5.15% 235 0.02
22/5/2045
Goldman Sachs 5.7% 393 0.03
1/11/2024
Goldman Sachs 6.125% 105 0.01
15/2/2033
Goldman Sachs 6.25% 159 0.01
1/2/2041
Goldman Sachs 6.45% 247 0.02
1/5/2036
Goldman Sachs 6.75% 631 0.05
1/10/2037
Golub Capital BDC 2.5% 87 0.01
24/8/2026
Golub Capital BDC 2.5% 173 0.01
24/8/2026
Grupo Bimbo 4.7% 203 0.02
10/11/2047
Guardian Life Global Funding 167 0.01
1.625% 16/9/2028
Guardian Life Global Funding 184 0.01
3.246% 29/3/2027
Guardian Life Global Funding 159 0.01
5.55% 28/10/2027
Halliburton 2.92% 1/3/2030 635 0.05
Halliburton 4.5% 15/11/2041 398 0.03
Halliburton 4.75% 1/8/2043 271 0.02
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BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

$875,000
$1,400,000
$550,000
$758,000
$300,000

$175,000

$300,000

$121,000

$100,000

$125,000

$175,000
$300,000
$400,000
$500,000
$250,000
$200,000
$150,000
$288,000
$200,000
$534,000
$150,000
$125,000
$500,000
$425,000
$600,000
$150,000
$400,000
$250,000
$500,000
$127,000
$200,000
$200,000
$344,000
$500,000

$125,000
$500,000
$725,000
$500,000
$500,000

$200,000

Market
Value

Investment £000’s
Halliburton 4.85% 15/11/2035 647
Halliburton 5% 15/11/2045 995
Halliburton 6.7% 15/9/2038 477
Halliburton 7.45% 15/9/2039 696
Harman International 230
Industries 4.15% 15/5/2025
Hartford Financial Services 121
2.8% 19/8/2029
Hartford Financial Services 150
2.9% 15/9/2051
Hartford Financial Services 70
3.6% 19/8/2049
Hartford Financial Services 62
4.3% 15/4/2043
Hartford Financial Services 100
5.95% 15/10/2036
Hasbro 3% 19/11/2024 133
Hasbro 3.5% 15/9/2027 221
Hasbro 3.55% 19/11/2026 296
Hasbro 3.9% 19/11/2029 357
Hasbro 6.35% 15/3/2040 198
HCA 3.125% 15/3/2027 145
HCA 3.375% 15/3/2029 105
HCA 3.5% 1/9/2030 198
HCA 3.5% 15/7/2051 105
HCA 3.625% 15/3/2032 362
HCA 4.125% 15/6/2029 109
HCA 4.375% 15/3/2042 79
HCA 4.5% 15/2/2027 381
HCA 4.625% 15/3/2052 269
HCA 5.2% 1/6/2028 466
HCA 5.25% 15/4/2025 117
HCA 5.25% 15/6/2049 276
HCA 5.375% 1/2/2025 196
HCA 5.375% 1/9/2026 391
HCA 5.5% 15/6/2047 91
HCA 5.875% 15/2/2026 158
HCA 5.9% 1/6/2053 151
Healthpeak 1.35% 1/2/2027 238
Healthpeak 2.125% 336
1/12/2028
Healthpeak 2.875% 83
15/1/2031
Healthpeak 3% 15/1/2030 342
Healthpeak 3.25% 15/7/2026 540
Healthpeak 3.5% 15/7/2029 354
Healthpeak 5.25% 380
15/12/2032
Healthpeak 6.75% 1/2/2041 163
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% of
Total
Net
Assets

0.05
0.08
0.04
0.05
0.02

0.01

0.01

0.01

0.00

0.01

0.01
0.02
0.02
0.03
0.02
0.01
0.01
0.02
0.01
0.03
0.01
0.01
0.03
0.02
0.04
0.01
0.02
0.02
0.03
0.01
0.01
0.01
0.02
0.03

0.01
0.03
0.04
0.03
0.03

0.01

Holding or
Nominal
Value

$200,000
$200,000
$221,000
$300,000
$225,000
$881,000
$967,000
$375,000
$575,000
$400,000
$550,000
$400,000
$1,550,000
$500,000
$1,000,000
$500,000
$893,000
$150,000
$700,000
$100,000

$500,000

$200,000
$304,000
$650,000
$500,000
$306,000
$150,000
$300,000

$61,000

$300,000
$288,000

Market
Value

Investment £000’s
Hercules Capital 2.625% 138
16/9/2026
Hercules Capital 3.375% 140
20/1/2027
Hershey 2.05% 15/11/2024 168
Hershey 2.45% 15/11/2029 207
Hershey 3.125% 15/11/2049 126
Hess 4.3% 1/4/2027 668
Hess 5.6% 15/2/2041 718
Hess 5.8% 1/4/2047 282
Hess 6% 15/1/2040 445
Hess 7.125% 15/3/2033 343
Hess 7.3% 15/8/2031 473
Hewlett Packard Enterprise 288
1.75% 1/4/2026
Hewlett Packard Enterprise 1,207
4.9% 15/10/2025
Hewlett Packard Enterprise 390
5.25% 1/7/2028
Hewlett Packard Enterprise 790
5.9% 1/10/2024
Hewlett Packard Enterprise 409
6.2% 15/10/2035
Hewlett Packard Enterprise 723
6.35% 15/10/2045
Highwoods Realty 3.05% 93
15/2/2030
Highwoods Realty 3.05% 432
15/2/2030
Highwoods Realty 4.125% 71
15/3/2028
Hoag Memorial Hospital 305
Presbyterian 3.803%
15/7/2052
Host Hotels & Resorts 2.9% 124
15/12/2031
Host Hotels & Resorts 204
3.375% 15/12/2029
Host Hotels & Resorts 3.5% 437
15/9/2030
Host Hotels & Resorts 4% 380
15/6/2025
Host Hotels & Resorts 4.5% 233
1/2/2026
Howard University 5.209% 101
1/10/2052
HP 1.45% 17/6/2026 213
HP 2.2% 17/6/2025 45
HP 2.65% 17/6/2031 192
HP 3% 17/6/2027 209

NM1023U-3202771-104/724

% of
Total
Net
Assets

0.01
0.01
0.01
0.02
0.01
0.05
0.06
0.02
0.03
0.03

0.04
0.02

0.03

0.06

0.03

0.06

0.01

0.03

0.01

0.02

0.01

0.02

0.03

0.03

0.02

0.01

0.02

0.00

0.01
0.02



BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

% of % of
Holding or Market  Total Holding or Market  Total
Nominal Value Net Nominal Value Net
Value Investment £000’s Assets Value Investment £000’s Assets
$130,000 HP 3.4% 17/6/2030 9 001 $150,000 HSBC USA 3.5% 23/6/2024 116 0.01
$265,000 HP 4% 15/4/2029 195 0.01 $250,000 Hudson Pacific Properties 167 0.01
$300,000 HP 5.5% 15/1/2033 229 0.02 5.95% 15/2/2028
$225,000 HP 6% 15/9/2041 175 0.01 $312,000 Humana 1.35% 3/2/2027 216 0.02
$343,000 HPHT Finance 21 2% 247 0.02 $125,000 Humana 2.15% 3/2/2032 77 001
19/3/2026 $289,000 Humana 3.7% 23/3/2029 211 0.02
$500,000 HPHT Finance 21 Il 1.5% 349 0.03 $200,000 Humana 4.8% 15/3/2047 140 0.01
17/9/2026 $175,000 Humana 4.95% 1/10/2044 122 0.01
$475,000 HSBC 1.589% 24/5/2027 333 003 $200,000 Hysan MTN 2.82% 4/9/2029 133 0.01
$450,000 HSBC 1.645% 18/4/2026 330 0.3 $300,000 Hysan MTN 2.875% 2/6/2027 214 0.02
$250,000 HSBC 2.013% 22/9/2028 169 0.01 $200,000 Iberdrola International 5.81% 158 0.01
$450,000 HSBC 2.099% 4/6/2026 331 0.03 15/3/2025
$650,000 HSBC 2.206% 17/8/2029 430 003 $300,000 Iberdrola International 6.75% 258 0.02
$500,000 HSBC 2.251% 22/11/2027 351 0.03 15/7/2036
$400,000 HSBC 2.633% 7/11/2025 303 0.02 $500,000 ICICI Bank 3.8% 14/12/2027 369 0.03
$300,000 HSBC 2.804% 24/5/2032 189 0.01 $600,000 ICICI Bank 4% 18/3/2026 456 0.04
$200,000 HSBC 2.848% 4/6/2031 130 0.01 $525,000 lllinois Tool Works 2.65% 388 0.03
$300,000 HSBC 2.871% 22/11/2032 188 0.01 15/11/2026
$500,000 HSBC 2.999% 10/3/2026 376 0.03 $250,000 lllinois Tool Works 3.9% 169 0.01
$575,000 HSBC 3.9% 25/5/2026 432 003 1/9/2042
$500.000 HSBC 3.973% 22/5/2030 5 003 $490,000 Illinois Tool Works 4.875% 374 0.03
$275,000 HSBC 4.041% 13/3/2028 204 0.02 15/9/2041
i s o on I bmeesiam oo
$600,000 HSBC 4.3% 23/3/2026 457 0.04 Nous SAPL 4 759 151115051
$425,000 HSBC 4.375% 23/11/2026 319 0.02 $200,000 Infraestructura Energetica 118 0.01
$625,000 HSBC 4.583% 19/6/2029 465  0.04 Nova SAP! 4 875% 14/1/2048
$500,000 HSBC 4.755% 9/6/2028 878 003 $500,000 ING Groep 3.869% 28/3/2026 382 0.03
$400,000 HSBC 4.762% 29/3/2033 280 0.02 $289,000 ING Groep 3.95% 29/3/2027 216 0.02
$200,000 HSBC 4.95% 31/3/2030 152 0.01 $200,000 ING Groep 4.017% 28/3/2028 148 001
$400,000 HSBC 4.95% 31/3/2030 303 0.02 $200,000 ING Groep 4.252% 28/3/2033 142 001
$250,000 HSBC 5.21% 11/8/2028 192 0.01 $277,000 ING Groep 4.55% 2/10/2028 209 0.02
$200,000 HSBC 5.25% 14/3/2044 13800 $500,000 ING Groep 4.625% 6/1/2026 385 003
$600,000 HSBC 5.402% 11/8/2033 452 0.04 $336,000 Intel 2.45% 15/ 1/2029 030 002
$200,000 HSBC 6.1% 14/1/2042 164 0.01 $100.000 Intel 2.6% 19/5/2026 24 001
$400,000 HSBC 6.161% 9/3/2029 317 0.02 $171.000 Intel 2.8% 12/8/2041 % 001
$200,000 HSBC 6.254% 9/3/2034 159 0.01 $100.000 Intel 3.15% 11/5/2027 24 001
$400,000 HSBC 6.332% 9/3/2044 818 002 $350,000 Intel 3.25% 15/11/2049 188 0.01
$175,000 HSBC 6.5% 2/5/2036 140001 $400,000 Intel 3.4% 25/3/2025 306 0.02
$300,000 HSBC 6.5% 2/5/2036 232 002 $500,000 Intel 3.7% 29/7/2025 383 0.03
$100,000 HSBC 6.5% 2/5/2036 7o 00 $275,000 Intel 3.734% 8/12/2047 164 0.01
$200,000 HSBC 6.5% 15/9/2037 162 0.01 $277.000 Intel 3.75% 5/8/2027 209 002
$150,000 HSBC 6.5% 15/9/2037 16 001 $290,000 Intel 3.9% 25/3/2030 214 002
$100,000 HSBC 6.5% 15/9/2037 77 0.01 $150.000 Intel 4% 5/8/2020 13 001
$600,000 HSBC 6.547% 20/6/2034 463 0.04 $250,000 Intel 4.1% 19/5/2046 61 001
$100,000 HSBC 6.8% 1/6/2038 9 oo $300,000 Intel 4.1% 11/5/2047 192 0.01
$500,000 HSBC 7.336% 3/11/2026 406 0.03 $350.000 Intel 4.15% 5/8/2032 060 0.02
$200,000 HSBC 7.39% 3/11/2028 165 0.01 $150.000 Intel 4.6% 25/3/2040 108 001
$500,000 HSBC 8.113% 3/11/2033 428 0.03 $531.000 Intel 4.75% 25/3/2050 67 003
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BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

$500,000
$153,000
$300,000
$100,000
$425,000
$500,000
$500,000
$200,000
$550,000
$400,000
$225,000
$300,000
$300,000
$300,000
$400,000
$450,000
$150,000
$583,000
$500,000
$507,000
$627,000
$700,000
$525,000
$275,000
$125,000
$385,000
$400,000

$300,000

$498,000

Market
Value

Investment £000’s
Intel 4.875% 10/2/2028 392
Intel 4.9% 5/8/2052 108
Intel 4.95% 25/3/2060 210
Intel 5.05% 5/8/2062 70
Intel 5.2% 10/2/2033 335
Intel 5.625% 10/2/2043 392
Intel 5.7% 10/2/2053 390
Intel 5.9% 10/2/2063 158
Intercontinental Exchange 330
1.85% 15/9/2032
Intercontinental Exchange 260
2.1% 15/6/2030
Intercontinental Exchange 123
2.65% 15/9/2040
Intercontinental Exchange 158
3% 15/6/2050
Intercontinental Exchange 146
3% 15/9/2060
Intercontinental Exchange 219
3.1% 15/9/2027
Intercontinental Exchange 306
3.65% 23/5/2025
Intercontinental Exchange 342
3.75% 1/12/2025
Intercontinental Exchange 1
3.75% 21/9/2028
Intercontinental Exchange 440
4% 15/9/2027
Intercontinental Exchange 330
4.25% 21/9/2048
Intercontinental Exchange 383
4.35% 15/6/2029
Intercontinental Exchange 472
4.6% 15/3/2033
Intercontinental Exchange 512
4.95% 15/6/2052
Intercontinental Exchange 390
5.2% 15/6/2062
International Business 192
Machines 1.7% 15/5/2027
International Business 87
Machines 1.7% 15/5/2027
International Business 250
Machines 1.95% 15/5/2030
International Business 287
Machines 2.2% 9/2/2027
International Business 201
Machines 2.72% 9/2/2032
International Business 279

Machines 2.85% 15/5/2040
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0.03
0.01
0.02
0.01
0.03
0.03
0.03
0.01
0.03

0.02

0.01

0.01

0.02

0.02

0.03

0.01

0.03

0.03

0.04

0.04

0.03

0.01

0.01

0.02

0.02

0.02

0.02

Holding or
Nominal
Value

$475,000

$1,000,000

$325,000

$425,000

$875,000

$1,375,000

$725,000

$250,000

$1,000,000

$705,000

$1,250,000

$782,000

$500,000

$575,000

$175,000

$400,000

$442,000

$300,000

$300,000

$900,000

$1,375,000

$675,000

$574,000

$904,000

Market
Value

Investment £000’s
International Business 240
Machines 2.95% 15/5/2050
International Business 752
Machines 3.3% 15/5/2026
International Business 242
Machines 3.3% 27/1/2027
International Business 236
Machines 3.43% 9/2/2052
International Business 662
Machines 3.45% 19/2/2026
International Business 1,000
Machines 3.5% 15/5/2029
International Business 559
Machines 4% 27/7/2025
International Business 162
Machines 4% 20/6/2042
International Business 762
Machines 4.15% 27/7/2027
International Business 476
Machines 4.15% 15/5/2039
International Business 811
Machines 4.25% 15/5/2049
International Business 588
Machines 4.4% 27/7/2032
International Business 388
Machines 4.5% 6/2/2026
International Business 444
Machines 4.5% 6/2/2028
International Business 121
Machines 4.7% 19/2/2046
International Business 308
Machines 4.75% 6/2/2033
International Business 316
Machines 4.9% 27/7/2052
International Business 221
Machines 5.1% 6/2/2053
International Business 238
Machines 5.6% 30/11/2039
International Flavors & 635
Fragrances 1.23% 1/10/2025
International Flavors & 910
Fragrances 1.832%
15/10/2027
International Flavors & 413
Fragrances 2.3% 1/11/2030
International Flavors & 301
Fragrances 3.268%
15/11/2040
International Flavors & 443
Fragrances 3.468%
1/12/2050
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0.02

0.06

0.02

0.02

0.05

0.08

0.04

0.06

0.04

0.06

0.05

0.03

0.03

0.01

0.02

0.02

0.02

0.02

0.05

0.07

0.03

0.02

0.03



BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or Market Holding or Market
Nominal Value Nominal Value
Value Investment £000’s Value Investment £000’s
$519,000 International Flavors & 292 0.02 $200,000 Jefferies Financial 2.625% 123 0.01
Fragrances 4.375% 1/6/2047 15/10/2031
$573,000 International Flavors & 358 0.03 $275,000 Johnson & Johnson 0.95% 189 0.01
Fragrances 5% 26/9/2048 1/9/2027
$500,000 Interpublic of 2.4% 1/3/2031 319 0.02 $725,000 Johnson & Johnson 1.3% 463 0.04
$500,000 Interpublic of 3.375% 278 0.02 1/9/2030
1/3/2041 $450,000 Johnson & Johnson 2.1% 242 0.02
$225,000 Interpublic of 4.65% 170 0.01 1/9/2040
1/10/2028 $300,000 Johnson & Johnson 2.25% 149 0.01
$300,000 Interpublic of 4.75% 226 0.02 1/9/2050
30/3/2030 $500,000 Johnson & Johnson 2.45% 372 0.03
$300,000 Interpublic of 5.375% 228 0.02 1/3/2026
15/6/2033 $175,000 Johnson & Johnson 2.45% 85 0.01
$300,000 Interpublic of 5.4% 215 0.02 1/9/2060
1/10/2048 $200,000 Johnson & Johnson 2.45% 97 0.01
$300,000 Intesa Sanpaolo 3.25% 228  0.02 1/9/2060
23/9/2024 $500,000 Johnson & Johnson 2.625% 382 0.03
$300,000 Intesa Sanpaolo 3.875% 214 0.02 15/1/2025
14/7/2027 $375,000 Johnson & Johnson 2.9% 277 0.02
$200,000 Intesa Sanpaolo 4% 137 0.01 15/1/2028
23/9/2029 $150,000 Johnson & Johnson 2.95% 112 0.01
$200,000 Intesa Sanpaolo 4.7% 110 0.01 3/3/2027
23/9/2049 $298,000 Johnson & Johnson 3.4% 199 0.02
$500,000 Intesa Sanpaolo 6.625% 389  0.03 15/1/2038
20/6/2033 $125,000 Johnson & Johnson 3.5% 79 0.01
$575,000 Intesa Sanpaolo 7% 460  0.04 15/1/2048
21/11/2025 $504,000 Johnson & Johnson 3.55% 350 0.03
$500,000 Intesa Sanpaolo 7.778% 384  0.03 1/3/2036
20/6/2054 $326,000 Johnson & Johnson 3.625% 227 0.02
$300,000 Intesa Sanpaolo 8.248% 247 0.02 3/3/2037
21/11/2033 $592,000 Johnson & Johnson 3.7% 390 0.03
$300,000 Intesa Sanpaolo 8.248% 247 0.02 1/3/2046
21/11/2033 $213,000 Johnson & Johnson 3.75% 142 0.01
$525,000 Invesco Finance 3.75% 399  0.03 3/3/12047
15/1/2026 $200,000 Johnson & Johnson 4.5% 151 0.01
$300,000 Invesco Finance 5.375% 221 0.02 1/9/2040
30/11/2043 $725,000 Johnson & Johnson 4.95% 598 0.05
$300,000 ITC 2.95% 14/5/2030 202 0.02 15/5/20339
$300,000 ITC 3.25% 30/6/2026 224 0.02 $150,000 Johnson & Johnson 5.85% 129 0.01
$335,000 ITC 3.35% 15/11/2027 245  0.02 15/7/2038
$650,000 ITC 4.95% 22/9/2027 504 0.04 $275,000 Johnson & Johnson 5.95% 240 0.02
$250,000 ITC 5.3% 1/7/2043 181 0.01 15/8/2037
$500,000 ITC 5.4% 1/6/2033 387 0.03 $300,000 Johnson & Son 4.75% 21 0.02
$125,000 ITR Concession 5.183% 89 0.01 16/10/2046
15/7/2035 $175,000 Johnsor.w Controls 135 0.01
$300,000 J M Smucker 4.25% 212 0.02 e 020
15/3/2035
$200,000 JBS USA LUX / JBS USA 149 0.01 $225,000 Johnson Controls A

i o
Food / JBS USA Finance International 3.9% 14/2/2026

6.5% 1/12/2052
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BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

$200,000

$400,000

$300,000

$200,000

$500,000

$300,000

$600,000

$300,000

$500,000

$575,000

$325,000

$300,000

$275,000

$125,000

$400,000

$500,000

$350,000

$600,000

$500,000

$250,000

$275,000

Market

Investment

Johnson Controls
International 4.625%
2/7/2044

Johnson Controls
International 4.95% 2/7/2064
Johnson Controls
International 5.125%
14/9/2045

Johnson Controls
International 6% 15/1/2036
Johnson Controls
International / Tyco Fire &
Security Finance 1.75%
15/9/2030

Johnson Controls
International / Tyco Fire &
Security Finance 2%
16/9/2031

Johnson Controls
International / Tyco Fire &
Security Finance 4.9%
1/12/2032

JPMorgan Chase 1.04%
4/2/2027

JPMorgan Chase 1.045%
19/11/2026

JPMorgan Chase 1.47%
22/9/2027

JPMorgan Chase 1.561%
10/12/2025

JPMorgan Chase 1.578%
22/4/2027

JPMorgan Chase 1.953%
4/2/2032

JPMorgan Chase 2.005%
13/3/2026

JPMorgan Chase 2.069%
1/6/2029

JPMorgan Chase 2.083%
22/4/2026

JPMorgan Chase 2.182%
1/6/2028

JPMorgan Chase 2.301%
15/10/2025

JPMorgan Chase 2.522%
22/4/2031

JPMorgan Chase 2.525%
19/11/2041

JPMorgan Chase 2.545%
8/11/2032
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Value
£000’s

135

270

217

162

316

186

465

212

356

400

242

213

171

93

271

371

245

454

330

132

175

0.01

0.02

0.02

0.01

0.02

0.01

0.04

0.02

0.03

0.03

0.02

0.02

0.01

0.01

0.02

0.03

0.02

0.04

0.03

0.01

0.01

Holding or
Nominal
Value

$325,000

$500,000

$394,000

$250,000

$500,000

$275,000

$830,000

$200,000

$375,000

$500,000

$213,000

$125,000

$300,000

$325,000

$631,000

$200,000

$225,000

$150,000

$250,000

$500,000

$233,000

$225,000

$500,000

$300,000

$600,000

Investment

JPMorgan Chase 2.58%
22/4/2032

JPMorgan Chase 2.595%
24/2/2026

JPMorgan Chase 2.739%
15/10/2030

JPMorgan Chase 2.947%
24/2/2028

JPMorgan Chase 2.95%
1/10/2026

JPMorgan Chase 2.956%
13/5/2031

JPMorgan Chase 2.963%
25/1/2033

JPMorgan Chase 3.109%
22/4/2041

JPMorgan Chase 3.109%
22/4/2051

JPMorgan Chase 3.125%
23/1/2025

JPMorgan Chase 3.157%
22/4/2042

JPMorgan Chase 3.157%
22/4/2042

JPMorgan Chase 3.2%
15/6/2026

JPMorgan Chase 3.3%
1/4/2026

JPMorgan Chase 3.328%
22/4/2052

JPMorgan Chase 3.509%
23/1/2029

JPMorgan Chase 3.54%
1/5/2028

JPMorgan Chase 3.625%
1/12/2027

JPMorgan Chase 3.702%
6/5/2030

JPMorgan Chase 3.782%
1/2/2028

JPMorgan Chase 3.882%
24/7/2038

JPMorgan Chase 3.897%
23/1/2049

JPMorgan Chase 3.9%
15/7/2025

JPMorgan Chase 3.96%
29/1/2027

JPMorgan Chase 3.964%
15/11/2048
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Market
Value
£000’s

210

377

266

181

368

184

544

116

200

381

124

72

224

243

350

145

166

1

180

372

165

139

383

228

375

0.02

0.03

0.02

0.01

0.03

0.01

0.04

0.02

0.03

0.01

0.01

0.02

0.02

0.03

0.01

0.01

0.01

0.01

0.03

0.01

0.01

0.03

0.02

0.03



BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or Market Holding or Market
Nominal Value Nominal Value
Value Investment £000’s Value Investment £000’s
$400,000 JPMorgan Chase 4.005% 296 0.02 $150,000 JPMorgan Chase 5.717% 119 0.01
23/4/2029 14/9/2033
$200,000 JPMorgan Chase 4.032% 127 0.01 $380,000 JPMorgan Chase 6.4% 330  0.03
24/7/2048 15/5/2038
$400,000 JPMorgan Chase 4.08% 308 0.02 $500,000 JPMorgan Chase 7.75% 409  0.03
26/4/2026 15/7/2025
$400,000 JPMorgan Chase 4.125% 303 0.02 $300,000 Kallpa Generacion 4.125% 219 0.02
15/12/2026 16/8/2027
$175,000 JPMorgan Chase 4.203% 130 0.01 $300,000 KB Kookmin Card 4% 229 0.02
23/7/2029 9/6/2025
$325,000 JPMorgan Chase 4.25% 248 0.02 $300,000 Kenvue 5.05% 22/3/2053 231 0.02
1/10/2027 $125,000 Kenvue 5.35% 22/3/2026 99 0.01
$375,000 JPMorgan Chase 4.26% 248 0.02 $100,000 Keurig Dr Pepper 3.43% 74 0.01
22/2/2048 15/6/2027
$400,000 JPMorgan Chase 4.323% 303 0.02 $400,000 Keurig Dr Pepper 4.05% 289  0.02
26/4/2028 15/4/2032
$225,000 JPMorgan Chase 4.452% 169 0.01 $200,000 Keurig Dr Pepper 4.5% 134 0.01
5/12/2029 15/4/2052
$600,000 JPMorgan Chase 4.493% 449 0.03 $400,000 Kilroy Realty 2.5% 222 0.02
24/3/2031 15/11/2032
$500,000 JPMorgan Chase 4.565% 377 0.03 $227,000 Kilroy Realty 2.65% 124 0.01
14/6/2030 15/11/2033
$225,000 JPMorgan Chase 4.586% 166 0.01 $384,000 Kilroy Realty 3.05% 242 0.02
26/4/2033 15/2/2030
$200,000 JPMorgan Chase 4.85% 148 0.01 $150,000 Kilroy Realty 3.45% 114 0.01
1/2/2044 15/12/2024
$400,000 JPMorgan Chase 4.851% 309 0.02 $275,000 Kilroy Realty 4.25% 187 0.01
25/7/2028 15/8/2029
$349,000 JPMorgan Chase 4.912% 265  0.02 $150,000 Kilroy Realty 4.375% 113 0.01
25/7/2033 1/10/2025
$350,000 JPMorgan Chase 4.912% 266 0.02 $275,000 Kilroy Realty 4.75% 196 0.02
25/7/2033 15/12/2028
$425,000 JPMorgan Chase 4.95% 308 0.02 $150,000 Kimco Realty 2.25% 92 0.01
1/6/2045 1/12/2031
$500,000 JPMorgan Chase 5.35% 390  0.03 $97,000 Kimco Realty 4.45% 1/9/2047 60  0.00
1/6/2034 $100,000 Kimco Realty 4.6% 1/2/2033 72 0.01
$300,000 JPMorgan Chase 5.35% 234 0.02 $200,000 Kinder Morgan 1.75% 141 0.01
1/6/2034 15/11/2026
$100,000 JPMorgan Chase 5.4% 79 oo $750,000 Kinder Morgan 2% 15/2/2031 465  0.04
6/1/2042 $500,000 Kinder Morgan 3.25% 246 0.02
$175,000 JPMorgan Chase 5.5% 139 0.01 1/8/2050
15/10/2040 $300,000 Kinder Morgan 3.25% 148 0.01
$800,000 JPMorgan Chase 5.546% 628  0.05 1/8/2050
15/12/2025 $800,000 Kinder Morgan 3.6% 424 0.03
$125,000 JPMorgan Chase 5.6% 101 0.01 15/2/2051
15/7/2041 $375,000 Kinder Morgan 4.3% 289 0.02
$150,000 JPMorgan Chase 5.625% 118 0.01 1/6/2025
16/8/2043 $1,386,000 Kinder Morgan 4.3% 1,042 0.08
$225,000 JPMorgan Chase 5.717% 178 0.01 1/3/2028
14/9/2033 $697,000 Kinder Morgan 4.8% 512 0.04
1/2/2033
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Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

$300,000
$1,500,000
$600,000
$625,000
$500,000
$1,300,000
$1,000,000
$300,000
$375,000
$800,000
$325,000
$800,000
$300,000
$500,000
$300,000
$525,000
$500,000
$821,000
$125,000
$300,000
$150,000
$50,000
$124,000
$300,000
$200,000
$300,000

$319,000

Market
Value

Investment £000’s
Kinder Morgan 5.05% 199
15/2/2046
Kinder Morgan 5.2% 1,133
1/6/2033
Kinder Morgan 5.2% 407
1/3/2048
Kinder Morgan 5.3% 469
1/12/2034
Kinder Morgan 5.45% 351
1/8/2052
Kinder Morgan 5.55% 926
1/6/2045
Kinder Morgan Energy 776
Partners 4.25% 1/9/2024
Kinder Morgan Energy 193
Partners 4.7% 1/11/2042
Kinder Morgan Energy 248
Partners 5% 15/8/2042
Kinder Morgan Energy 534
Partners 5% 1/3/2043
Kinder Morgan Energy 223
Partners 5.4% 1/9/2044
Kinder Morgan Energy 563
Partners 5.5% 1/3/2044
Kinder Morgan Energy 214
Partners 5.625% 1/9/2041
Kinder Morgan Energy 386
Partners 5.8% 15/3/2035
Kinder Morgan Energy 236
Partners 6.5% 1/2/2037
Kinder Morgan Energy 418
Partners 6.5% 1/9/2039
Kinder Morgan Energy 392
Partners 6.55% 15/9/2040
Kinder Morgan Energy 693
Partners 6.95% 15/1/2038
Kinder Morgan Energy 108
Partners 7.3% 15/8/2033
Kinder Morgan Energy 257
Partners 7.5% 15/11/2040
Kinder Morgan Energy 131
Partners 7.75% 15/3/2032
KLA 4.65% 15/7/2032 39
KLA 4.95% 15/7/2052 92
KLA 5.25% 15/7/2062 229
Koninklijke Philips 5% 140
15/3/2042
Koninklijke Philips 6.875% 256
11/3/2038
Kookmin Bank 1.75% 236
4/5/2025
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0.02

0.09

0.03

0.04

0.03

0.07

0.06

0.02

0.04

0.02

0.04

0.02

0.03

0.02

0.03

0.03

0.05

0.01

0.02

0.01

0.00

0.01

0.02

0.01

0.02

0.02

Holding or
Nominal
Value

$200,000

$600,000

$304,000
$300,000

$500,000

$300,000

$625,000

$200,000

$100,000

$350,000

$125,000

$167,000

$169,000

$150,000

$125,000

$125,000

$78,000

$1,000,000

$100,000

$300,000

$118,000

$575,000

$300,000

$98,000

$250,000

$150,000

Market
Value

Investment £000’s
Kookmin Bank 2.125% 150
15/2/2025
Kookmin Bank 2.375% 432
15/2/2027
Kookmin Bank 4.5% 1/2/2029 224
Kookmin Bank 4.625% 231
21/4/2028
Kraft Heinz Foods 3% 371
1/6/2026
Kraft Heinz Foods 4.25% 222
1/3/2031
Kraft Heinz Foods 4.375% 408
1/6/2046
Kraft Heinz Foods 4.625% 154
30/1/2029
Kraft Heinz Foods 4.625% 70
1/10/2039
Kraft Heinz Foods 4.875% 245
1/10/2049
Kraft Heinz Foods 5% 96
15/7/2035
Kraft Heinz Foods 5% 120
4/6/2042
Kraft Heinz Foods 5.2% 122
15/7/2045
Kraft Heinz Foods 5.5% 114
1/6/2050
Kraft Heinz Foods 6.5% 104
9/2/2040
Kraft Heinz Foods 6.875% 108
26/1/2039
Kraft Heinz Foods 7.125% 67
1/8/2039
Kubota Credit USA 4.958% 779
31/5/2026
Lam Research 3.125% 52
15/6/2060
Lam Research 3.8% 231
15/3/2025
Lam Research 4.875% 87
15/3/2049
LBJ Infrastructure 3.797% 287
31/12/2057
Legrand France 8.5% 247
15/2/2025
Liberty Mutual 3.95% 52
15/5/2060
Liberty Mutual 3.951% 141
15/10/2050
Liberty Mutual 4.569% 114
1/2/2029
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0.03
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0.03
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BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

$256,000

$300,000

$225,807

$500,000

$296,000

$175,000
$500,000
$200,000
$481,000
$200,000
$300,000
$200,000
$500,000

$500,000

$241,000

$975,000

$300,000

$200,000

$500,000
$525,000

$300,000

$382,000
$500,000
$1,000,000
$1,000,000
$275,000
$200,000
$500,000
$600,000

$550,000
$500,000
$200,000
$500,000
$400,000
$300,000
$600,000

Market
Value

Investment £000’s
Liberty Mutual 5.5% 182
15/6/2052
Liberty Utilities Finance GP 188
12.05% 15/9/2030
Lima Metro Line 2 Finance 174
5.875% 5/7/2034
Link Finance Cayman 322
2009 2.75% 19/1/2032
Link Finance Cayman 229
2009 3.6% 3/9/2024
Loews 3.2% 15/5/2030 122
Loews 3.75% 1/4/2026 379
Loews 4.125% 15/5/2043 129
Loews 6% 1/2/2035 391
Longfor 3.85% 13/1/2032 85
Longfor 3.95% 16/9/2029 138
Longfor 4.5% 16/1/2028 101
LSEGA Financing 1.375% 354
6/4/2026
LSEGA Financing 1.375% 354
6/4/2026
LSEGA Financing 2% 164
6/4/2028
LSEGA Financing 2.5% 636
6/4/2031
LSEGA Financing 3.2% 174
6/4/2041
LSEGA Financing 3.2% 116
6/4/2041
M&G 6.5% 20/10/2048 392
Macquarie 1.201% 392
14/10/2025
Macquarie 1.201% 224
14/10/2025
Macquarie 1.34% 12/1/2027 270
Macquarie 1.34% 12/1/2027 354
Macquarie 1.629% 23/9/2027 692
Macquarie 1.935% 14/4/2028 685
Macquarie 2.691% 23/6/2032 170
Macquarie 2.691% 23/6/2032 124
Macquarie 2.871% 14/1/2033 309
Macquarie 3.763% 433
28/11/2028
Macquarie 4.442% 21/6/2033 382
Macquarie 4.654% 27/3/2029 373
Macquarie 5.033% 15/1/2030 153
Macquarie 5.108% 9/8/2026 390
Macquarie 5.491% 9/11/2033 303
Macquarie 5.491% 9/11/2033 227
Macquarie 5.887% 15/6/2034 460

0.01

0.01

0.01

0.02

0.02

0.01
0.03
0.01
0.03
0.01
0.01
0.01
0.03

0.03

0.01

0.05

0.01

0.03
0.03

0.02

0.02
0.03
0.05
0.05
0.01
0.01
0.02
0.03

0.03
0.03
0.01
0.03
0.02
0.02
0.04

Holding or
Nominal
Value

$300,000
$400,000
$225,000
$300,000
$250,000
$600,000
$1,000,000
$600,000
$1,000,000
$500,000
$650,000
$336,000
$500,000
$200,000
$652,000
$193,000
$500,000
$100,000
$200,000
$134,000
$99,000
$300,000
$300,000
$1,000,000
$200,000

$300,000

$106,000

$100,000

Market
Value

Investment £000’s
Macquarie Bank 2.3% 226
22/1/2025
Macquarie Bank 2.3% 301
22/1/2025
Macquarie Bank 3.052% 136
3/3/2036
Macquarie Bank 3.231% 229
21/3/2025
Macquarie Bank 3.624% 165
3/6/2030
Macquarie Bank 3.9% 457
15/1/2026
Macquarie Bank 4.875% 769
10/6/2025
Macquarie Bank 5.208% 469
15/6/2026
Macquarie Bank 6.798% 798
18/1/2033
Magellan Midstream Partners 344
3.25% 1/6/2030
Magellan Midstream Partners 360
3.95% 1/3/2050
Magellan Midstream Partners 194
4.2% 3/10/2047
Magellan Midstream Partners 291
4.25% 15/9/2046
Magellan Midstream Partners 128
4.85% 1/2/2049
Magellan Midstream Partners 508
5% 1/3/2026
Magellan Midstream Partners 129
5.15% 15/10/2043
Mars 0.875% 16/7/2026 350
Mars 2.375% 16/7/2040 53
Mars 3.875% 1/4/2039 133
Mars 3.95% 1/4/2049 85
Mars 4.2% 1/4/2059 62
Mars 4.55% 20/4/2028 233
Mars 4.75% 20/4/2033 232
Mass General Brigham 540
3.342% 1/7/2060
Massachusetts Institute of 118
Technology 3.885% 1/7/2116
Massachusetts Mutual Life 163
Insurance 3.375% 15/4/2050
Massachusetts Mutual Life 54
Insurance 3.729%
15/10/2070
Massachusetts Mutual Life 64

Insurance 4.9% 1/4/2077
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0.02

0.02

0.01

0.02

0.01

0.04
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0.03
0.03
0.01
0.02
0.01
0.04
0.01
0.03
0.00
0.01
0.01
0.00
0.02
0.02
0.04
0.01

0.01

0.00
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BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

$118,000

$125,000

$554,000

$200,000

$300,000
$331,000
$375,000
$225,000
$300,000
$100,000
$625,000
$375,000
$500,000
$250,000
$500,000
$300,000
$200,000
$500,000
$200,000
$125,000
$275,000
$300,000

$620,000
$200,000
$300,000
$100,000

$300,000
$150,000

$750,000

$300,000

$200,000

$500,000

Market
Value

Investment £000’s
Massachusetts Mutual Life 82
Insurance 5.077% 15/2/2069
Massachusetts Mutual Life 97
Insurance 5.672% 1/12/2052
MassMutual Global Funding 416
11 3.4% 8/3/2026
MassMutual Global Funding 156
11'5.05% 14/6/2028
McDonald'’s 1.45% 1/9/2025 220
McDonald'’s 2.125% 1/3/2030 220
McDonald'’s 2.625% 1/9/2029 261
McDonald'’s 3.5% 1/3/2027 169
McDonald'’s 3.5% 1/7/2027 224
McDonald’s 3.6% 1/7/2030 73
McDonald'’s 3.625% 1/9/2049 371
McDonald's 3.7% 30/1/2026 286
McDonald'’s 3.7% 15/2/2042 312
McDonald'’s 3.8% 1/4/2028 188
McDonald'’s 4.2% 1/4/2050 327
McDonald'’s 4.45% 1/3/2047 204
McDonald'’s 4.45% 1/9/2048 137
McDonald'’s 4.6% 9/9/2032 385
McDonald'’s 4.6% 9/9/2032 154
McDonald'’s 4.6% 26/5/2045 87
McDonald'’s 4.7% 9/12/2035 207
McDonald’s 4.875% 218
15/7/2040
McDonald'’s 4.875% 452
9/12/2045
McDonald'’s 5.15% 9/9/2052 151
McDonald'’s 6.3% 15/10/2037 257
McDonald'’s 6.3% 1/3/2038 86
Meditronic 4.625% 15/3/2045 222
Mercedes-Benz Finance 108
North America 1.45%
2/3/2026
Mercedes-Benz Finance 562
North America 2.125%
10/3/2025
Mercedes-Benz Finance 198
North America 2.45%
2/3/2031
Mercedes-Benz Finance 142
North America 3.1%
15/8/2029
Mercedes-Benz Finance 386
North America 3.25%
1/8/2024
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% of
Total
Net
Assets

0.01

0.01

0.03

0.01

0.02
0.02
0.02
0.01
0.02
0.01
0.03
0.02
0.02
0.01
0.03
0.02
0.01
0.03
0.01
0.01
0.02
0.02

0.04
0.01
0.02
0.01

0.02
0.01

0.04

0.02

0.01

0.03

Holding or
Nominal
Value

$500,000

$350,000

$500,000

$300,000

$1,000,000

$1,000,000

$375,000

$425,000

$1,022,000

$500,000
$225,000
$500,000
$300,000
$1,065,000
$270,000
$500,000
$946,000
$679,000
$850,000
$750,000
$625,000
$437,000
$745,000
$800,000
$538,000
$1,000,000
$700,000
$500,000
$1,000,000
$600,000
$300,000

Market
Value

Investment £000’s
Mercedes-Benz Finance 381
North America 3.3%
19/5/2025
Mercedes-Benz Finance 261
North America 3.45%
6/1/2027
Mercedes-Benz Finance 381
North America 3.5% 3/8/2025
Mercedes-Benz Finance 228
North America 4.3%
22/2/2029
Mercedes-Benz Finance 781
North America 4.8%
30/3/2026
Mercedes-Benz Finance 775
North America 4.8%
30/3/2028
Mercedes-Benz Finance 296
North America 5.25%
29/11/2027
Mercedes-Benz Finance 335
North America 5.375%
26/11/2025
Mercedes-Benz Finance 983
North America 8.5%
18/1/2031
Merck 0.75% 24/2/2026 357
Merck 1.45% 24/6/2030 143
Merck 1.7% 10/6/2027 353
Merck 1.9% 10/12/2028 205
Merck 2.15% 10/12/2031 686
Merck 2.35% 24/6/2040 149
Merck 2.45% 24/6/2050 245
Merck 2.75% 10/2/2025 721
Merck 2.75% 10/12/2051 351
Merck 2.9% 10/12/2061 421
Merck 3.4% 7/3/2029 550
Merck 3.7% 10/2/2045 402
Merck 3.9% 7/3/2039 301
Merck 4% 7/3/2049 497
Merck 4.05% 17/5/2028 616
Merck 4.15% 18/5/2043 375
Merck 4.3% 17/5/2030 765
Merck 4.5% 17/5/2033 538
Merck 4.9% 17/5/2044 382
Merck 5% 17/5/2053 770
Merck 5.15% 17/5/2063 461
Merck Sharp & Dohme 5.75% 249
15/11/2036
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% of
Total
Net
Assets

0.03

0.02
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BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

% of % of
Holding or Market  Total Holding or Market  Total
Nominal Value Net Nominal Value Net
Value Investment £000’s Assets Value Investment £000’s Assets
$253,000 Michael Kors USA 4.25% 194 0.01 $500,000 Mondelez International 1.5% 306 0.02
1/11/2024 4/2/2031
$225,000 Micron Technology 2.703% 140 0.01 $350,000 Mondelez International 254 0.02
15/4/2032 2.625% 17/3/2027
$106,000 Micron Technology 3.477% 54 0.00 $171,000 Mondelez International 84 0.01
1/11/2051 2.625% 4/9/2050
$175,000 Micron Technology 4.975% 136 0.01 $200,000 Mondelez International 139 0.01
6/2/2026 Netherlands 1.25% 24/9/2026
$300,000 Micron Technology 5.327% 232 0.02 $150,000 Moody’s 2.75% 19/8/2041 82  0.01
6/2/2029 $108,000 Moody's 3.1% 29/11/2061 54 0.00
$300,000 Micron Technology 5.875% 233 0.02 $175,000 Moody's 3.75% 24/3/2025 134 0.01
9/2/2033 $300,000 Moody's 4.25% 8/8/2032 222 0.02
$250,000 Micron Technology 6.75% 205 0.02 $98,000 Moody's 4.875% 17/12/2048 70 0.01
1/11/2029 $400,000 Morgan Stanley 0.985% 283 0.02
$1,034,000 Microsoft 2.4% 8/8/2026 764 0.06 10/12/2026
$1,702,000 Microsoft 2.525% 1/6/2050 888 0.07 $300,000 Morgan Stanley 1.164% 223 0.02
$1,097,000 Microsoft 2.675% 1/6/2060 556  0.04 21/10/2025
$893,000 Microsoft 2.7% 12/2/2025 681 0.05 $850,000 Morgan Stanley 1.512% 595 0.05
$1,892,000 Microsoft 2.921% 17/3/2052 057 0.08 20/7/2027
$650,000 Microsoft 3.041% 17/3/2062 354 0.03 $756,000 Morgan Stanley 1.593% 535 0.04
$650,000 Microsoft 3.125% 3/11/2025 493 0.04 4/5/2027
$1,100,000 Microsoft 3.3% 6/2/2027 834  0.06 $325,000 Morgan Stanley 1.794% 197 0.02
$369,000 Microsoft 3.45% 8/8/2036 259 0.02 13/2/2032
$200,000 Microsoft 3.5% 12/2/2035 144 0.01 $400,000 Morgan Stanley 1.928% 243 0.02
$700,000 Microsoft 3.7% 8/8/2046 468 0.04 28/4/2032
0,
$425,000 Microsoft 3.75% 12/2/2045 286 0.02 $500,000 2”8‘;;?;8286‘3”'ey 2.188% 82 003
$500,000 Microsoft 4.1% 6/2/2037 376 0.03 $575.000 M Stanley 2 239% 63 0.04
$570,000 Microsoft 4.2% 3/11/2035 435 0.03 : 21‘;;?;832 aniey £.£39% :
; o
$200,000 Microsoft 4.25% 6/2/2047 146 0.01 $300,000 Morgan Stanley 2.475% 13 002
$100,000 Microsoft 4.5% 1/10/2040 77 0.01 211112028
$125,000 Microsoft 5.2% 1/6/2039 103 0.01 $575,000 Morgan Stanley 2.484% 343 003
$260,000 Mileage Plus / Mileage Plus 204 0.02 16/9/2036
Intellectual Property Assets $300,000 Morgan Stanley 2.511% 188 0.01
6.5% 20/6/2027 20/10/2032
$600,000 Minejesa Capital 4.625% 427 0.03 $500,000 Morgan Stanley 2.63% 375 0.03
10/8/2030 18/2/2026
$600,000 Minejesa Capital 5.625% 371 0.03 $555,000 Morgan Stanley 2.699% 368 003
10/8/2037 29/1/2031
$200,000 Mirae Asset 1.375% 7/7/2024 151 0.01 $300,000 Morgan Stanley 2.72% 230 0.02
$296,000 Mirae Asset 2.625% 217 0.02 22/7/2025
30772025 $400,000 Morgan Stanley 2.802% 200 0.02
$600,000 Molson Coors Beverage 3% 443 0.03 25/1/2052
15/7/2026 $300,000 Morgan Stanley 2.943% 194 0.01
$475,000 Molson Coors Beverage 297 0.02 21/1/2033
4.2% 15/7/2046 $725,000 Morgan Stanley 3.125% 535  0.04
$300,000 Molson Coors Beverage 5% 214 0.02 27/7/2026
1/5/2042 $737,000 Morgan Stanley 3.217% 429 0.03
$251,000 Mondelez International 1.5% 185 0.01 22/4/2042
4/612025 $392,000 Morgan Stanley 3.591% 286 0.02
22/7/2028
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BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

$389,000

$750,000

$500,000

$500,000

$600,000

$325,000

$242,000

$500,000

$550,000

$729,000

$200,000

$400,000

$650,000

$200,000

$500,000

$550,000

$200,000

$500,000

$500,000

$600,000

$600,000

$500,000

$600,000

$600,000

$351,000

Market
Value

Investment £000’s
Morgan Stanley 3.622% 273
1/4/2031
Morgan Stanley 3.625% 559
20/1/2027
Morgan Stanley 3.7% 386
23/10/2024
Morgan Stanley 3.772% 366
24/1/2029
Morgan Stanley 3.875% 455
27/1/2026
Morgan Stanley 3.95% 242
23/4/2027
Morgan Stanley 3.971% 159
22/7/2038
Morgan Stanley 4% 383
23/7/2025
Morgan Stanley 4.21% 415
20/4/2028
Morgan Stanley 4.3% 489
27/1/2045
Morgan Stanley 4.35% 152
8/9/2026
Morgan Stanley 4.375% 269
22/1/2047
Morgan Stanley 4.431% 486
23/1/2030
Morgan Stanley 4.457% 139
22/4/2039
Morgan Stanley 4.679% 386
17/7/2026
Morgan Stanley 4.889% 411
20/7/2033
Morgan Stanley 5% 155
24/11/2025
Morgan Stanley 5.05% 390
28/1/2027
Morgan Stanley 5.123% 386
1/2/2029
Morgan Stanley 5.164% 464
20/4/2029
Morgan Stanley 5.25% 459
21/4/2034
Morgan Stanley 5.297% 368
20/4/2037
Morgan Stanley 5.424% 466
21/7/2034
Morgan Stanley 5.449% 470
20/7/2029
Morgan Stanley 5.597% 279
24/3/2051
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% of
Total
Net
Assets

0.02

0.04

0.03

0.03

0.04

0.02

0.01

0.03

0.04

0.01

0.02

0.04

0.01

0.03

0.03

0.01

0.03

0.03

0.04

0.04

0.03

0.04

0.04

0.02

Holding or
Nominal
Value

$400,000

$300,000

$500,000

$325,000

$500,000

$125,000

$150,000

$400,000

$100,000

$500,000

$600,000

$317,000

$600,000

$600,000

$225,000
$300,000
$300,000
$100,000
$300,000
$200,000
$400,000

$400,000

$500,000

$300,000
$300,000
$125,000
$300,000

Market
Value

Investment £000’s
Morgan Stanley 5.948% 307
19/1/2038
Morgan Stanley 6.138% 238
16/10/2026
Morgan Stanley 6.25% 403
9/8/2026
Morgan Stanley 6.296% 263
18/10/2028
Morgan Stanley 6.342% 414
18/10/2033
Morgan Stanley 6.375% 108
24/7/2042
Morgan Stanley 7.25% 135
1/4/2032
Morgan Stanley Bank 5.479% 315
16/7/2025
Morgan Stanley Direct 74
Lending Fund 4.5%
11/2/2027
Motorola Solutions 2.3% 315
15/11/2030
Motorola Solutions 2.75% 383
24/5/2031
Motorola Solutions 4.6% 242
23/2/2028
Motorola Solutions 4.6% 455
23/5/2029
Motorola Solutions 5.6% 467
1/6/2032
MPLX 1.75% 1/3/2026 162
MPLX 4.125% 1/3/2027 226
MPLX 4.5% 15/4/2038 200
MPLX 4.95% 14/3/2052 65
MPLX 5.2% 1/12/2047 202
MPLX 5.5% 15/2/2049 140
Muenchener 310

Rueckversicherungs-

Gesellschaft in Muenchen

5.875% 23/5/2042°

Muenchener 310
Rueckversicherungs-

Gesellschaft in Muenchen

5.875% 23/5/2042

Nan Fung Treasury 3.625% 324
27/8/2030

Nasdaq 2.5% 21/12/2040 154
Nasdaq 3.85% 30/6/2026 228
Nasdaq 6.1% 28/6/2063 97
National Australia Bank 224

1.388% 12/1/2025
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% of
Total
Net
Assets

0.02

0.02
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0.02

0.03
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0.01
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0.03
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BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or Market Holding or Market
Nominal Value Nominal Value
Value Investment £000’s Value Investment £000’s
$500,000 National Australia Bank 356 0.03 $500,000 NatWest Markets 1.6% 348 0.03
1.887% 12/1/2027 29/9/2026
$288,000 National Australia Bank 177 0.01 $500,000 NatWest Markets 3.479% 380 0.03
2.332% 21/8/2030 22/3/2025
$250,000 National Australia Bank 154 0.01 $475,000 Nestle 0.606% 14/9/2024 356 0.03
2.332% 21/8/2030 $150,000 Nestle 0.625% 15/1/2026 107 0.01
$250,000 National Australia Bank 120 0.01 $500,000 Nestle 1% 15/9/2027 340 0.03
2.648% 14/1/2041 $300,000 Nestle 1.25% 15/9/2030 187 0.01
$250,000 National Australia Bank 154 0.01 $150,000 Nestle 3.9% 24/9/2038 105 0.01
3.347% 12/1/2037 $150,000 Nestle 4% 12/9/2025 16 0.01
$250,000 National Australia Bank 189 0.01 $200,000 Nestle 4% 24/9/2048 135 0.01
3.875% 14/1/2026 ) $200,000 Nestle 4.25% 1/10/2029 154 0.01
$250,000 g'/zt/';’g;'sms”a“a Bank 3.5% o oot $200,000 Nestle 4.3% 1/10/2032 154 0.01
$318,000 National Australia Bank 240 0.02 $350,000 Nestle 4.7% 15/1/2053 264 002
3.905% 9/6/2027 $300,000 Nestle 4.85% 14/3/2033 237 0.02
$277,000 National Australia Bank 189 0.01 $300,000 Nestle 5% 14/3/2028 238 002
3.933% 2/8/2034 $200,000 Nestle 5.25% 13/3/2026 158 0.01
$300,000 National Australia Bank 4.9% 234 0.02 $400,000 New York and Presbyterian 176 0.01
13/6/2028 Hospital/The 2.606%
$500,000 National Australia Bank 391 0.03 1/8/2060
4.944% 12/1/2028 $225,000 New York and Presbyterian 125 0.01
$300,000 National Australia Bank 235 0.02 Hospital/The 3.954%
4.966% 12/1/2026 1/8/2119
$300,000 National Australia Bank 5.2% 236 0.02 $125,000 New York and Presbyterian 70001
13/5/2025 Hospital/The 3.954%
) ‘ 1/8/2119
$250,000 National Australia Bank 199 0.02 '
6.429% 12/1/2033 $270,000 New York and Presﬁ)\/terlan 176 0.01
$100,000 National Life Insurance 68 0.0 T/%jsgj‘s”he 4.024%
5.25% 19/7/2068 )
$101,000 Nationwide Financial 68 0.00 $120,000 New York and Presbyterian [
Services 5.3% 18/11/2044 HospitalThe 4.063%
s 1/8/2056
§200,000 ?;g%:;}wf/j gg’;:a‘ Insurance 2 0ot $300,000 New York State Electric & 182 0.01
$500,000 NatWest 3.032% 28/11/2035 304 0.02 Gas 2.15% 1/10/2031
’ ’ ! $331,000 New York State Electric & 242 0.02
$800,000 NatWest 3.073% 22/5/2028 569  0.04 Gas 3.25% 1/12/2026
$225,000 NatWest 3.754% 1/11/2029 169 0.01 $200,000 New York State Electric & 103 001
$200,000 NatWest 3.754% 1/11/2029 150 0.01 Gas 3.3% 15/9/2049
$775,000 NatWest 4.445% 8/5/2030 560  0.04 $300,000 Newcrest Finance 3.25% 206 0.02
$613,000 NatWest 4.8% 5/4/2026 470 0.04 13/5/2030
$800,000 NatWest 4.892% 18/5/2029 601 0.05 $200,000 Newcrest Finance 4.2% 122 0.01
$1,225,000 NatWest 5.076% 27/1/2030 919 0.07 13/5/2050
$400,000 NatWest 5.516% 30/9/2028 310 0.02 $100,000 Newcrest Finance 5.75% 76 0.01
$400,000 NatWest 5.808% 13/9/2029 313 0.02 16/11/2041
$500,000 NatWest 5.847% 2/3/2027 392 0.03 $500,000 Newmont 2.25% 1/10/2030 320 0.02
$500,000 NatWest 6.016% 2/3/2034 393 0.03 $300,000 Newmont 2.6% 15/7/2032 190 0.01
$800,000 NatWest 7.472% 10/11/2026 649  0.05 $600,000 Newmont 2.6% 15/7/2032 381 0.03
$500,000 NatWest Markets 0.8% 376 0.03 $175,000 Newmont 2.8% 1/10/2029 119 0.01
12/8/2024 $275,000 Newmont 2.8% 1/10/2029 187 0.01
$725,000 Newmont 4.875% 15/3/2042 512 0.04
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Holding or Market Holding or Market
Nominal Value Nominal Value
Value Investment £000’s Value Investment £000’s
$600,000 Newmont 5.45% 9/6/2044 449 0.03 $300,000 Norfolk Southern 4.15% 194 0.01
$350,000 Newmont 5.875% 1/4/2035 277 0.02 28/2/2048
$500,000 Newmont 6.25% 1/10/2039 411 0.03 $200,000 Norfolk Southern 4.55% 136 0.01
300,000 NGPL PipeCo 3.25% 194 0.01 1/6/2053
’ 15/7/203? $100,000 Norfolk Southern 4.837% 72 0.01
373,000 NGPL PipeCo 4.875% 282 0.02 1710/2041
’ 15/8/2023 $282,000 Northwestern Mutual Global 200 0.02
$525,000 NGPL PipeCo 7.768% 436 0.03 Funding 0.8% 14/1/2026
15/12/2037 $300,000 Northwestern Mutual Global 202 0.02
$200,000 NH Investment & 1.875% 139 0.01 Funding 1.7% 1/6/2028
7/10/2026 $200,000 Northwestern Mutual Global 141 0.01
$275,000 NIKE 2.375% 1/11/2026 201 0.02 Funding 1.75% 11/1/2027
$294,000 NIKE 2.4% 27/3/2025 222 0.02 $200,000 Northwestern Mutual Global 153 0.01
0 Funding 4.35% 15/9/2027
DI T st e o
o, unaing 4./ %
$2Z:888 E:EE 22;202 ;g/ggggg ng 8:8? $300,000 Northwestern Mutual Global 234 0.02
$300,000 NIKE 3.375% 27/3/2050 182 0.01 Funding 4.9% 12/6/202_8
$275.000 NIKE 3.625% 1/5/2043 181 0.01 $300,000 Northwestern Mutual Life 161 0.01
! Insurance 3.45% 30/3/2051
$200,000 Nippon Life Insurance 2.75% 127 0.01 $254.000 Northwestern Mutual Life 204 0.02
217172051 Insurance 6.063% 30/3/2040
$263,000 Nippon Life Insurance 4.7% 200 0.02 $450,000 NOV 3.6% 1/12/2029 318 0.02
$400,000 i(;/lif(iAf?S% 12/6/2027 297 0.02 $662,000 NOV 3.96% 1/12/2042 385 003
' o ' $725,000 Novant Health 3.168% 392 0.03
$300,000 Nokia 6.625% 15/5/2039 225  0.02 111/2051
$700,000 Nomura 1.653% 14/7/2026 489  0.04 §1,725,000 Novartis Capital 2% 1242 010
$600,000 Nomura 1.851% 16/7/2025 437 0.03 14/2/2027
$500,000 Nomura 1.851% 16/7/2025 365 0.03 $1,142,000 Novartis Capital 2.2% 767 0.06
$546,000 Nomura 2.172% 14/7/2028 362 0.03 14/8/2030
$975,000 Nomura 2.329% 22/1/2027 681 0.05 $850,000 Novartis Capital 2.75% 459 0.04
$700,000 Nomura 2.608% 14/7/2031 433 0.03 14/8/2050
$1,125,000 Nomura 2.648% 16/1/2025 847  0.07 $1,175,000 Novartis Capital 3% 887  0.07
$286,000 Nomura 2.679% 16/7/2030 183 0.01 20/11/2025
$275,000 Nomura 2.71% 22/1/2029 184  0.01 $435,000 Novartis Capital 3.1% 324 0.03
$200,000 Nomura 2.71% 22/1/2029 134 0.01 171512027
$200,000 Nomura 2.999% 22/1/2032 126 0.01 $375,000 Novartis Capital 3.7% 244 002
$725,000 Nomura 2.999% 22/1/2032 457 0.04 21/9/2042
$400,000 Nomura 3.103% 16/1/2030 268 0.02 $800,000 Novartis Capital 4% 541004
$700,000 Nomura 5.099% 3/7/2025 542 0.04 $1.350,000 i(;/J;r/ j:faphal 09 080 0.08
$600,000 Nomura 5.386% 6/7/2027 464 0.04 T emm04a : :
$545,000 Nomura 5.605% 6/7/2029 422 003 $200,000 NSTAR Electric 3.1% 106 0.01
$800,000 Nomura 5.709% 9/1/2026 627  0.05 1/6/2051
$750,000 Nomura 5.842% 18/1/2028 590  0.05 $325,000 NSTAR Electric 3.2% 240 002
$600,000 Nomura 6.087% 12/7/2033 475  0.04 15/5/2027
$700,000 Nomura 6.181% 18/1/2033 560 0.04 $300,000 NSTAR Electric 4.55% 204 0.02
$100,000 Norfolk Southern 3.155% 52 0.00 1/6/2052
15/5/2055 $450,000 NSTAR Electric 4.95% 330 0.03
$97,000 Norfolk Southern 4.05% 61 0.00 15/9/2052
15/8/2052
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Holding or

Nominal
Value

$175,000
$150,000
$200,000
$800,000
$700,000
$975,000
$125,000
$570,000
$1,150,000
$150,000
$100,000
$125,000
$300,000
$150,000
$300,000
$562,000
$270,000
$175,000
$450,000
$800,000
$380,000
$1,066,000
$600,000
$350,000
$900,000
$186,000
$736,000
$100,000

$207,000

$300,000

Market
Value

Investment £000’s
NSTAR Electric 5.5% 134
15/3/2040
Nuveen 4% 1/11/2028 111
NVIDIA 1.55% 15/6/2028 137
NVIDIA 1.55% 15/6/2028 548
NVIDIA 2% 15/6/2031 457
NVIDIA 2.85% 1/4/2030 690
NVIDIA 3.2% 16/9/2026 94
NVIDIA 3.5% 1/4/2040 374
NVIDIA 3.5% 1/4/2050 713
NVIDIA 3.7% 1/4/2060 94
NXP / NXP Funding 5.35% 78
1/3/2026
NXP / NXP Funding / NXP 94
USA 2.7% 1/5/2025
NXP / NXP Funding / NXP 218
USA 3.15% 1/5/2027
NXP / NXP Funding / NXP 84
USA 3.25% 11/5/2041
NXP / NXP Funding / NXP 152
USA 3.25% 30/11/2051
NXP / NXP Funding / NXP 388
USA 3.4% 1/5/2030
NXP / NXP Funding / NXP 204
USA 3.875% 18/6/2026
NXP / NXP Funding / NXP 129
USA 4.3% 18/6/2029
NXP / NXP Funding / NXP 336
USA 5% 15/1/2033
Omnicom 2.45% 30/4/2030 523
Omnicom 2.6% 1/8/2031 245
Omnicom / Omnicom Capital 804
3.6% 15/4/2026
Omnicom / Omnicom Capital 462
3.65% 1/11/2024
Oncor Electric Delivery 251
0.55% 1/10/2025
Oncor Electric Delivery 2.7% 435
15/11/2051
Oncor Electric Delivery 127
2.75% 15/5/2030
Oncor Electric Delivery 3.1% 393
15/9/2049
Oncor Electric Delivery 3.7% 59
15/5/2050
Oncor Electric Delivery 129
3.75% 1/4/2045
Oncor Electric Delivery 3.8% 184
30/9/2047

% of
Total
Net
Assets

0.01
0.01
0.01
0.04
0.04
0.05
0.01
0.03
0.06
0.01
0.01

0.01

0.01

0.01

0.03

0.02

0.01

0.03

0.04

0.02

0.06

0.04

0.03

0.01

0.03

0.00

0.01

0.01

Holding or
Nominal
Value

$189,000

$250,000

$175,000

$500,000

$550,000

$185,000

$300,000

$150,000

$300,000

$194,000

$475,000

$200,000

$400,000

$266,000

$400,000
$225,000
$340,000
$738,000
$648,000
$339,000
$708,000
$250,000
$550,000
$700,000
$300,000
$225,000
$175,000
$659,000
$1,075,000
$496,000
$175,000
$400,000
$528,000
$375,000
$600,000
$475,000

% of
Market Total
Value Net
Investment £000’s Assets
Oncor Electric Delivery 3.8% 115 0.01
1/6/2049
Oncor Electric Delivery 4.1% 160 0.01
15/11/2048
Oncor Electric Delivery 129 0.01
4.15% 1/6/2032
Oncor Electric Delivery 4.3% 382 0.03
15/5/2028
Oncor Electric Delivery 413 0.03
4.55% 15/9/2032
Oncor Electric Delivery 130 0.01
4.55% 1/12/2041
Oncor Electric Delivery 4.6% 210 0.02
1/6/2052
Oncor Electric Delivery 109 0.01
4.95% 15/9/2052
Oncor Electric Delivery 219 0.02
4.95% 15/9/2052
Oncor Electric Delivery 149 0.01
5.25% 30/9/2040
Oncor Electric Delivery 5.3% 367 0.03
1/6/2042
Oncor Electric Delivery 154 0.01
5.35% 1/10/2052
Oncor Electric Delivery 325 0.03
5.75% 15/3/2029
Oncor Electric Delivery 7% 234 0.02
1/5/2032
Oracle 1.65% 25/3/2026 287 0.02
Oracle 1.65% 25/3/2026 162 0.01
Oracle 2.3% 25/3/2028 236 0.02
Oracle 2.5% 1/4/2025 554 0.04
Oracle 2.65% 15/7/2026 474 0.04
Oracle 2.8% 1/4/2027 245 0.02
Oracle 2.875% 25/3/2031 472 0.04
Oracle 2.95% 15/11/2024 191 0.01
Oracle 2.95% 15/5/2025 415 0.03
Oracle 2.95% 1/4/2030 478 0.04
Oracle 3.25% 15/11/2027 219 0.02
Oracle 3.25% 15/5/2030 156 0.01
Oracle 3.4% 8/7/2024 135 0.01
Oracle 3.6% 1/4/2040 393 0.03
Oracle 3.6% 1/4/2050 586 0.05
Oracle 3.65% 25/3/2041 295 0.02
Oracle 3.8% 15/11/2037 111 0.01
Oracle 3.85% 15/7/2036 261 0.02
Oracle 3.85% 1/4/2060 283 0.02
Oracle 3.9% 15/5/2035 252 0.02
Oracle 3.95% 25/3/2051 345 0.03
Oracle 4% 15/7/2046 281 0.02
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% of % of
Holding or Market  Total Holding or Market  Total
Nominal Value Net Nominal Value Net
Value Investment £000’s Assets Value Investment £000’s Assets
$500,000 Oracle 4% 15/11/2047 295 0.02 $500,000 Pacific Gas and Electric 3.3% 351 0.03
$200,000 Oracle 4.1% 25/3/2061 112 0.01 1/12/2027
$500,000 Oracle 4.125% 15/5/2045 304 0.02 $200,000 Pacific Gas and Electric 3.3% 105 0.01
$197,000 Oracle 4.3% 8/7/2034 139 0.01 1/8/2040
$300,000 Oracle 4.375% 15/5/2055 182 0.01 $500,000 Pacific Gas and Electric 374 0.03
$175,000 Oracle 4.5% 8/7/2044 13 001 8.45% 1/7/2025
$300,000 Oracle 4.9% 6/2/2033 206 0.02 $225,000 Pacific Gas and Electric 3.5% 169 0.01
$260,000 Oracle 5.375% 15/7/2040 200 002 $500,000 ;Z/fiﬁoéis and Electric 3.5% 248 0.02
$400,000 Oracle 5.55% 6/2/2053 293 0.02 ’ 1/8/2050 ’ :
$300,000 Oracle 5.8% 10/11/2025 239002 $400,000 Pacific Gas and Electric 210 0.02
$350,000 Oracle 6.125% 8/7/2039 280 0.02 3.95% 1/12/2047
$525,000 Oracle 6.15% 9/11/2029 266 0.02 $500,000 Pacific Gas and Electric 4.2% 354 003
$300,000 Oracle 6.25% 9/11/2032 247 0.02 1/3/2029
$200,000 Oracle 6.25% 9/11/2032 165 0.01 $200,000 Pacific Gas and Electric 4.2% 114 001
$250,000 Oracle 6.5% 15/4/2038 208 0.02 1/6/2041
$400,000 Oracle 6.9% 9/11/2052 343 0.03 $100,000 Pacific Gas and Electric 54 0.00
$200,000 Orange 5.375% 13/1/2042 151 0.01 4.25% 15/3/2046
$500,000 Orange 9% 1/3/2031 478 0.04 $325,000 Pacific Gas and Electric 4.3% 179 0.01
$200,000 Otis Worldwide 2.293% 143 0.01 15/3/2045
5/4/2027 $500,000 Pacific Gas and Electric 4.4% 339 0.03
$800,000 Otis Worldwide 2.565% 539 0.04 1/3/2032
15/2/2030 $100,000 Pacific Gas and Electric 58 0.00
$300,000 Otis Worldwide 3.112% 178 0.01 4.45% 15/4/2042
15/2/2040 $500,000 Pacific Gas and Electric 4.5% 305 0.02
$400,000 Otis Worldwide 3.362% 226 0.02 1/7/2040
15/2/2050 $1,325,000 Pacific Gas and Electric 939 0.07
$125,000 Otis Worldwide 3.362% 71 0.01 4.55% 1/7/2030
15/2/2050 $600,000 Pacific Gas and Electric 4.6% 351 0.03
$500,000 Owens Corning 3.4% 373 0.03 15/6/2043
15/8/2026 $300,000 Pacific Gas and Electric 181 0.01
$300,000 Owens Corning 3.875% 215 0.02 4.75% 15/2/2044
1/6/2030 $200,000 Pacific Gas and Electric 154 0.01
$200,000 Owens Corning 3.875% 143 0.01 4.95% 8/6/2025
1/6/2030 $1,776,000 Pacific Gas and Electric 1,085 0.08
$300,000 Owens Corning 3.95% 220 0.02 4.95% 1/7/2050
15/8/2029 $125,000 Pacific Gas and Electric 78 0.01
$500,000 Owens Corning 4.3% 316 0.02 5.25% 1/3/2052
156/7/2047 $550,000 Pacific Gas and Electric 424 0.03
$359,000 Owens Corning 4.4% 230  0.02 5.45% 15/6/2027
30/1/2048 $500,000 Pacific Gas and Electric 5.9% 377 0.03
$250,000 Owens Corning 7% 214 0.02 15/6/2032
1/12/2036 $500,000 Pacific Gas and Electric 6.1% 389 0.03
$1,000,000 Pacific Gas and Electric 2.5% 616  0.05 15/1/2029
1/2/2031 $300,000 Pacific Gas and Electric 230 0.02
$425,000 Pacific Gas and Electric 310 0.02 6.15% 15/1/2033
2.95% 1/3/2026 $600,000 Pacific Gas and Electric 6.4% 468 0.04
$1,000,000 Pacific Gas and Electric 3% 686  0.05 15/6/2033
15/6/2028 $400,000 Pacific Gas and Electric 6.7% 307 0.02
$500,000 Pacific Gas and Electric 367  0.03 1/4/2053

3.15% 1/1/2026
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Holding or

Nominal
Value

$600,000

$246,000

$100,000

$100,000

$439,000

$200,000
$150,000
$500,000

$89,000
$600,000

$300,000

$300,000

$135,000

$150,000
$300,000
$500,000
$175,000
$243,000
$225,000
$300,000
$100,000
$200,000
$100,000
$125,000
$201,000
$263,000
$400,000
$172,000
$350,000
$384,000
$125,000
$441,000
$300,000
$300,000
$200,000
$175,000
$200,000
$264,000

Market
Value

Investment £000’s
Pacific Gas and Electric 459
6.75% 15/1/2053
Pacific Life Global Funding Il 179
1.2% 24/6/2025
Pacific Life Global Funding Il 63
2.45% 11/1/2032
Pacific LifeCorp 5.125% 72
30/1/2043
Paramount Global 5.85% 286
1/9/2043
PayPal 2.3% 1/6/2030 133
PayPal 2.4% 1/10/2024 114
PayPal 3.9% 1/6/2027 381
PayPal 5.05% 1/6/2052 68
PECO Energy 3.15% 454
15/10/2025
PECO Energy 3.7% 181
15/9/2047
PECO Energy 4.9% 233
15/6/2033
Penn Mutual Life Insurance 69
3.8% 29/4/2061
PepsiCo 1.4% 25/2/2031 94
PepsiCo 1.625% 1/5/2030 195
PepsiCo 2.25% 19/3/2025 377
PepsiCo 2.375% 6/10/2026 129
PepsiCo 2.625% 21/10/2041 139
PepsiCo 2.75% 19/3/2030 158
PepsiCo 2.75% 21/10/2051 160
PepsiCo 2.85% 24/2/2026 75
PepsiCo 2.875% 15/10/2049 112
PepsiCo 3% 15/10/2027 74
PepsiCo 3.375% 29/7/2049 76
PepsiCo 3.45% 6/10/2046 126
PepsiCo 3.5% 17/7/2025 201
PepsiCo 3.6% 18/2/2028 302
PepsiCo 3.6% 13/8/2042 112
PepsiCo 3.875% 19/3/2060 225
PepsiCo 3.9% 18/7/2032 287
PepsiCo 4% 2/5/2047 86
PepsiCo 4.2% 18/7/2052 309
PepsiCo 4.45% 15/5/2028 235
PepsiCo 4.45% 15/2/2033 236
PepsiCo 4.65% 15/2/2053 151
PepsiCo 7% 1/3/2029 153
Phoenix 5.375% 6/7/2027 149
Pingan Real Estate Capital 164

2.75% 29/7/2024

% of
Total
Net
Assets

0.04

0.01

0.00

0.01

0.02

0.01
0.01
0.03
0.00
0.04

0.01

0.02

0.01

0.01
0.01
0.03
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.02
0.02
0.01
0.02
0.02
0.01
0.02
0.02
0.02
0.01
0.01
0.01
0.01

Holding or
Nominal
Value

$700,000
$500,000
$373,000
$750,000
$500,000
$500,000
$350,000
$250,000
$500,000
$500,000
$700,000
$500,000
$800,000
$500,000
$850,000
$525,000
$600,000
$900,000
$500,000
$1,475,000
$600,000
$600,000
$700,000

$200,000

$300,000

$200,000

$134,000

$325,000

% of
Market Total
Value Net
Investment £000’s Assets
Pioneer Reward 2.375% 526 0.04
3/3/2025
PNC Bank 2.5% 27/8/2024 381 0.03
PNC Bank 2.7% 22/10/2029 247 0.02
PNC Bank 2.95% 23/2/2025 567 0.04
PNC Bank 3.1% 25/10/2027 360 0.03
PNC Bank 3.25% 1/6/2025 377 0.03
PNC Bank 3.875% 10/4/2025 267 0.02
PNC Bank 4.05% 26/7/2028 182 0.01
PNC Financial Services 2.2% 379 0.03
1/11/2024
PNC Financial Services 319 0.02
2.307% 23/4/2032
PNC Financial Services 463 0.04
2.55% 22/1/2030
PNC Financial Services 331 0.03
2.55% 22/1/2030
PNC Financial Services 2.6% 586 0.05
23/7/2026
PNC Financial Services 366 0.03
3.15% 19/5/2027
PNC Financial Services 606 0.05
3.45% 23/4/2029
PNC Financial Services 375 0.03
4.626% 6/6/2033
PNC Financial Services 464 0.04
4.758% 26/1/2027
PNC Financial Services 674 0.05
5.068% 24/1/2034
PNC Financial Services 388 0.03
5.354% 2/12/2028
PNC Financial Services 1,153 0.09
5.582% 12/6/2029
PNC Financial Services 471 0.04
5.671% 28/10/2025
PNC Financial Services 473 0.04
5.812% 12/6/2026
PNC Financial Services 560 0.04
6.037% 28/10/2033
PNC Financial Services 160 0.01
6.037% 28/10/2033
Port of Newcastle 201 0.02
Investments Financing 5.9%
24/11/2031
Potomac Electric Power 131 0.01
4.15% 15/3/2043
Potomac Electric Power 6.5% 115 0.01
15/11/2037
PPG Industries 1.2% 231 0.02
15/3/2026
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Holding or

Nominal
Value

$175,000

$300,000

$350,000

$397,000

$500,000
$300,000
$183,000
$500,000
$200,000
$200,000
$125,000
$124,000
$175,000
$200,000
$125,000
$300,000
$125,000

$300,000
$200,000
$300,000
$200,000
$300,000
$200,000
$200,000
$175,000
$600,000
$500,000
$100,000
$277,000
$300,000
$700,000

$500,000

$300,000

Market
Value

Investment £000’s
PPG Industries 2.4% 134
15/8/2024
PPG Industries 2.55% 200
15/6/2030
PPG Industries 2.8% 244
15/8/2029
PPG Industries 3.75% 295
15/3/2028
Prologis 1.75% 1/7/2030 314
Prologis 1.75% 1/2/2031 187
Prologis 2.125% 15/10/2050 78
Prologis 2.25% 15/4/2030 331
Prologis 2.25% 15/1/2032 126
Prologis 3% 15/4/2050 103
Prologis 4.375% 1/2/2029 94
Prologis 4.375% 15/9/2048 81
Prologis 4.625% 15/1/2033 132
Prologis 4.875% 15/6/2028 156
Prologis 5.125% 15/1/2034 97
Prologis 5.25% 15/6/2053 225
Prospect Capital 3.364% 85
15/11/2026
Prospect Capital 3.437% 186
15/10/2028
Prospect Capital 3.706% 143
22/1/2026
Prosus 3.061% 13/7/2031 179
Prosus 3.68% 21/1/2030 129
Prosus 3.832% 8/2/2051 134
Prosus 4.027% 3/8/2050 93
Prosus 4.193% 19/1/2032 128
Public Service Electric and 125
Gas 0.95% 15/3/2026
Public Service Electric and 378
Gas 1.9% 15/8/2031
Public Service Electric and 338
Gas 2.45% 15/1/2030
Public Service Electric and 50
Gas 2.7% 1/5/2050
Public Service Electric and 204
Gas 3% 15/5/2027
Public Service Electric and 159
Gas 3% 1/3/2051
Public Service Electric and 479
Gas 3.1% 15/3/2032
Public Service Electric and 277
Gas 3.2% 1/8/2049
Public Service Electric and 187

Gas 3.8% 1/3/2046
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% of
Total
Net
Assets

0.01

0.02

0.02

0.02

0.02
0.01
0.01
0.03
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.02
0.01

0.01

0.01

0.01

0.01

0.01

0.01

0.01

0.01

0.03

0.03

0.00

0.02

0.01

0.04

0.02

0.01

Holding or
Nominal
Value

$500,000

$300,000

$441,000

$200,000

$200,000

$100,000

$200,000

$342,000

$313,000

$650,000

$300,000

$300,000

$500,000

$360,000

$300,000
$200,000

$200,000

$350,000

$150,000

$275,000

$297,000

$328,000

$233,000

$150,000

$125,000

$500,000

Market
Value

Investment £000’s
Public Service Electric and 311
Gas 3.85% 1/5/2049
Public Service Electric and 196
Gas 3.95% 1/5/2042
Public Service Electric and 286
Gas 4.05% 1/5/2048
Public Service Electric and 154
Gas 5.125% 15/3/2053
Public Service Electric and 158
Gas 5.5% 1/3/2040
Public Service Electric and 80
Gas 5.8% 1/56/2037
Public Service Enterprise 144
0.8% 15/8/2025
Public Service Enterprise 212
1.6% 15/8/2030
Public Service Enterprise 198
2.45% 15/11/2031
Public Service Enterprise 523
5.85% 15/11/2027
Public Service of New 230
Hampshire 5.15% 15/1/2053
QBE Insurance 5.25% 219
Perpetual 16/5/2025
QBE Insurance 5.875% 377
17/6/2046
QBE Insurance 6.75% 281
2/12/2044
Qorvo 4.375% 15/10/2029 214
Ralph Lauren 2.95% 139
15/6/2030
Ralph Lauren 2.95% 139
15/6/2030
Ralph Lauren 3.75% 267
15/9/2025
Realty Income 2.2% 103
15/6/2028
Realty Income 2.85% 176
15/12/2032
Realty Income 3.1% 207
15/12/2029
Realty Income 3.25% 224
15/1/2031
Realty Income 3.4% 170
15/1/2028
Realty Income 3.65% 111
15/1/2028
Realty Income 3.875% 97
15/7/2024
Realty Income 3.875% 384
15/4/2025
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% of
Total
Net
Assets

0.02

0.02

0.02

0.01

0.01

0.01

0.01

0.02

0.04

0.02

0.02

0.03

0.02

0.02
0.01

0.01

0.02

0.01

0.01

0.02

0.02

0.01

0.01

0.01



BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

$150,000
$200,000
$100,000
$500,000
$700,000
$150,000
$250,000
$175,000
$200,000
$274,000
$250,000
$120,000
$715,000
$100,000
$550,000
$250,000
$250,000
$250,000
$270,000
$250,000
$200,000
$500,000
$500,000
$200,000
$500,000
$200,000
$200,000
$200,000

$552,000
$225,000

Market
Value

Investment £000’s
Realty Income 3.95% 113
15/8/2027
Realty Income 4.125% 152
15/10/2026
Realty Income 4.625% 78
1/11/2025
Realty Income 4.7% 382
15/12/2028
Realty Income 4.85% 534
15/3/2030
Realty Income 4.875% "7
1/6/2026
Realty Income 5.625% 197
13/10/2032
Regency Centers 2.95% 119
15/9/2029
Regency Centers 3.6% 149
1/2/2027
Regency Centers 4.125% 203
15/3/2028
Regency Centers 4.4% 153
1/2/2047
Regency Centers 4.65% 76
15/3/2049
Regeneron Pharmaceuticals 449
1.75% 15/9/2030
Regeneron Pharmaceuticals 63
1.75% 15/9/2030
Regeneron Pharmaceuticals 270
2.8% 15/9/2050
Reliance Industries 2.875% 162
12/1/2032
Reliance Industries 3.625% 134
12/1/2052
Reliance Industries 3.75% 131
12/1/2062
Reliance Industries 4.125% 208
28/1/2025
Reliance Industries 4.875% 171
10/2/2045
RHB Bank 1.658% 29/6/2026 141
Roche 0.991% 5/3/2026 358
Roche 1.93% 13/12/2028 341
Roche 2.076% 13/12/2031 129
Roche 2.076% 13/12/2031 322
Roche 2.132% 10/3/2025 151
Roche 2.314% 10/3/2027 145
Roche 2.314% 10/3/2027 145
Roche 2.607% 13/12/2051 281
Roche 2.625% 15/5/2026 167

% of
Total
Net
Assets

0.01

0.01

0.01

0.03

0.04

0.01

0.02

0.01
0.02
0.01
0.01
0.03
0.00
0.02
0.01
0.01
0.01
0.02
0.01
0.01
0.03
0.03
0.01
0.02
0.01
0.01
0.01

0.02
0.01

Holding or
Nominal
Value

$249,000
$200,000
$200,000
$200,000
$100,000
$720,000
$125,000
$114,000
$100,000
$100,000
$123,000
$280,000
$339,000
$325,000
$150,000
$219,000
$450,000
$125,000
$100,000
$436,000
$250,000
$700,000
$355,000
$300,000
$400,000
$500,000
$300,000
$275,000

$600,000

$250,000

% of
Market Total
Value Net
Investment £000’s Assets
Roche 3.35% 30/9/2024 193 0.01
Roche 7% 1/3/2039 191 0.01
Rockwell Automation 1.75% 125 0.01
15/8/2031
Rockwell Automation 2.875% 152 0.01
1/3/2025
Rockwell Automation 3.5% 74 0.01
1/3/2029
Rockwell Automation 4.2% 491 0.04
1/3/2049
Rogers Communications 84 0.01
3.8% 15/3/2032
Rogers Communications 68 0.00
4.35% 1/5/2049
Rogers Communications 85 0.01
7.5% 15/8/2038
S&P Global 2.3% 15/8/2060 43 0.00
S&P Global 3.7% 1/3/2052 75 0.01
Salesforce 0.625% 15/7/2024 212 0.02
Salesforce 1.5% 15/7/2028 230 0.02
Salesforce 1.95% 15/7/2031 209 0.02
Salesforce 2.7% 15/7/2041 84 0.01
Salesforce 2.9% 15/7/2051 115 0.01
Salesforce 3.05% 15/7/2061 229 0.02
Sammons Financial 3.35% 7 0.01
16/4/2031
Sammons Financial 4.75% 65 0.00
8/4/2032
San Diego Gas & Electric 274 0.02
1.7% 1/10/2030
San Diego Gas & Electric 184 0.01
2.5% 15/5/2026
San Diego Gas & Electric 360 0.03
2.95% 15/8/2051
San Diego Gas & Electric 3% 238 0.02
15/3/2032
San Diego Gas & Electric 162 0.01
3.32% 15/4/2050
San Diego Gas & Electric 234 0.02
3.7% 15/3/2052
San Diego Gas & Electric 299 0.02
3.75% 1/6/2047
San Diego Gas & Electric 187 0.01
4.1% 15/6/2049
San Diego Gas & Electric 192 0.01
4.5% 15/8/2040
San Diego Gas & Electric 458 0.04
5.35% 1/4/2053
San Diego Gas & Electric 6% 202 0.02
1/6/2039
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BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or Market Holding or Market
Nominal Value Nominal Value
Value Investment £000’s Value Investment £000’s
$700,000 Sanofi 3.625% 19/6/2028 533 0.04 $200,000 Schlumberger Investment 136 0.01
$275,000 Santander UK 1.532% 197 0.02 2.65% 26/6/2030
21/8/2026 $625,000 Schlumberger Investment 426 0.03
$500,000 Santander UK 1.673% 347 0.03 2.65% 26/6/2030
14/6/2027 $500,000 Schlumberger Investment 387 0.03
$322,000 Santander UK 2.469% 223 0.02 4.5% 15/6/2028
11/1/2028 $300,000 Schlumberger Investment 231 0.02
$500,000 Santander UK 2.896% 315 0.02 4.85% 15/5/2033
15/3/2032 $100,000 Securian Financial 4.8% 61 0.00
$400,000 Santander UK 3.823% 285 0.02 15/4/2048
3/11/2028 $128,000 Selective Insurance 5.375% 90 0.01
$600,000 Santander UK 6.534% 477 0.04 1/3/2049
10/1/2029 $400,000 Sempra 3.25% 15/6/2027 291 0.02
$600,000 Santander UK 6.833% 479 0.04 $679,000 Sempra 3.3% 1/4/2025 516 0.04
21/11/2026 $550,000 Sempra 3.4% 1/2/2028 401 0.03
$575,000 Santander USA 2.49% 398 0.03 $475,000 Sempra 3.7% 1/4/2029 342 0.03
6/1/2028 $100,000 Sempra 3.8% 1/2/2038 64  0.00
$500,000 Santander USA 3.244% 361 0.03 $600,000 Sempra 4% 1/2/2048 362 0.03
5/10/2026 $600,000 Sempra 4.125% 1/4/2052 381  0.03
$1,000,000 Santander USA 3.45% 752 0.06 $400,000 Sempra 5.4% 1/8/2026 316 0.02
$414.000 ;fr:tzaorfdf)er USA 4.4% 309 0.02 $750,000 Sempra 5.5% 1/8/2033 584 0.05
’ 13/7/2027 ' : $500,000 Sempra 6% 15/10/2039 394 0.03
$417,000 Santander USA 4.5% 321 002 $450,000 ?gﬁgoasgbba‘ 3.25% 286 0.02
111712025 $500,000 Shinhan Bank 3.75% 364 0.03
$500,000 Santander USA 5.807% 391 0.03 ’ 20/9/2027 ' :
9/9/2026 $600,000 Shinhan Bank 4.375% 425 0.03
$600,000 Santander USA 6.499% 471 0.04 ’ 13/4/2032 ’ :
97312029 $300,000 Shinhan Bank 4.5% 222 0.02
$300,000 Santander USA 6.565% 236 0.02 ’ 26/3/2028 ' :
12/6/2029 $500,000 Shinhan Bank 4.5% 383 0.03
$200,000 SBL 5% 18/2/2031 122 0.01 ’ 12/4/2028 ' :
$200,000 SBL 5.125% 13/11/2026 141 0.01 $450,000 Shinhan Card 1.375% 303 0.02
$264,000 Scentre Group Trusto1 / 197 0.02 19/10/20252
22?”5;5022“ 23.25% $300,000 Shinhan Card 2.5% 213 002
27/1/2027
$250.000 Scentre Group Trust 1 / 1es 001 $300,000 Shinhan Financial 3.34% 226 002
Scentre Trust 2 3.625% 5/2/2030
28112026 $400,000 Shinhan Financial 5% 310 0.02
$175,000 Scentre Group Trust 1/ 129 0.01 ! 24/7/2028 .
Scentre Trust 2 4.375% .
28/5/2030 $326,000 Siam Commercial Bank 4.4% 245 0.02
$300,000 Scentre Trust 2 4.75% 212 0.02 1_1/2/2029
24/9/2080 $1,100,000 Slemens. ) 787 0.06
$500,000 Scentre Trust 2 5.125% 330 003 ':”;f/:?f/gczgg;aat“happ”
24/9/2080 X
$1,175,000 Schiumberger 3.9% 878 0.7 $750,000 Siemens . 513 0.04
17/5/2028 Financieringsmaatschappij
1.7% 11/3/2028
$500,000 Schlumberger 4.3% 1/5/2029 377 0.03
$800,000 Schlumberger Finance 584 0.05

Canada 1.4% 17/9/2025
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BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or

Nominal
Value

$850,000

$250,000

$1,825,000

$1,089,000

$750,000

$800,000

$825,000

$500,000

$950,000

$225,000

$244,000

$100,000

$200,000

$600,000

$200,000

$200,000

$200,000

$300,000

$200,000

$300,000

Market

Value

Investment £000’s
Siemens 552

Financieringsmaatschappij

2.15% 11/3/2031

Siemens 162
Financieringsmaatschappij

2.15% 11/3/2031

Siemens 1,326
Financieringsmaatschappij

2.35% 15/10/2026

Siemens 630
Financieringsmaatschappij

2.875% 11/3/2041

Siemens 571
Financieringsmaatschappij

3.25% 27/5/2025

Siemens 470
Financieringsmaatschappij

3.3% 15/9/2046

Siemens 616
Financieringsmaatschappij

3.4% 16/3/2027

Siemens 344
Financieringsmaatschappij

4.2% 16/3/2047

Siemens 669
Financieringsmaatschappij

4.4% 27/5/2045

Siemens 182
Financieringsmaatschappij

6.125% 17/8/2026

Sixth Street Specialty 187
Lending 3.875% 1/11/2024

SK Telecom 6.625% 83
20/7/2027

Skandinaviska Enskilda 143
Banken 0.85% 2/9/2025

Skandinaviska Enskilda 414
Banken 1.2% 9/9/2026

Skandinaviska Enskilda 152
Banken 3.7% 9/6/2025

Sociedad Quimica y Minera 103
de Chile 3.5% 10/9/2051

Societe Generale 1.375% 145
8/7/2025

Societe Generale 1.488% 212
14/12/2026

Societe Generale 1.792% 140
9/6/2027

Societe Generale 2.226% 222
21/1/2026

0.04

0.01

0.10

0.04

0.04

0.05

0.03

0.05

0.01

0.01

0.01

0.01

0.03

0.01

0.01

0.01

0.02

0.02

Holding or
Nominal
Value

$301,000
$275,000
$250,000
$300,000
$200,000
$200,000
$200,000
$500,000
$200,000
$200,000
$200,000
$200,000
$200,000

$600,000
$132,000

$58,000
$100,000
$750,000
$300,000
$500,000
$250,000
$500,000
$400,000
$300,000
$350,000

$300,000

Market
Value

Investment £000’s
Societe Generale 2.625% 226
22/1/2025
Societe Generale 2.889% 171
9/6/2032
Societe Generale 3% 165
22/1/2030
Societe Generale 3.625% 153
1/3/2041
Societe Generale 4% 148
12/1/2027
Societe Generale 4.027% 105
21/1/2043
Societe Generale 4.25% 148
19/8/2026
Societe Generale 4.351% 384
13/6/2025
Societe Generale 4.677% 153
15/6/2027
Societe Generale 4.75% 162
24/11/2025
Societe Generale 6.221% 148
15/6/2033
Societe Generale 6.446% 159
10/1/2029
Societe Generale 7.367% 153
10/1/2053
Sodexo 2.718% 16/4/2031 388
Southern California Edison 75
3.65% 1/2/2050
Southern California Edison 45
5.625% 1/2/2036
Southern California Edison 80
6.05% 15/3/2039
Southern California Gas 503
2.55% 1/2/2030
Southern California Gas 2.6% 221
15/6/2026
Southern California Gas 366
2.95% 15/4/2027
Southern California Gas 192
3.15% 15/9/2024
Southern California Gas 296
3.75% 15/9/2042
Southern California Gas 241
3.95% 15/2/2050
Southern California Gas 181
3.95% 15/2/2050
Southern California Gas 214
4.125% 1/6/2048
Southern California Gas 222

5.125% 15/11/2040

BlackRUKIO2BIHI20REE(ndAGY dRds

0.02

0.01

0.01

0.01

0.01

0.01

0.01

0.01

0.01

0.01

0.01

0.01

0.03
0.01

0.00

0.01

0.04

0.02

0.03

0.01

0.02

0.02

0.01

0.02
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BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or Market

Nominal

Value

Value Investment £000’s

$500,000 Southern California Gas 5.2%
1/6/2033

$300,000 Southern California Gas
5.75% 1/6/2053

$400,000 Southern California Gas
6.35% 15/11/2052

$228,000 Southern Copper 3.875%
23/4/2025

$250,000 Southern Copper 6.75%
16/4/2040

$350,000 Southern Natural Gas 4.8%
15/3/2047

$200,000 Standard Chartered 2.678%
29/6/2032

$200,000 Standard Chartered 6.187%
6/7/2027

$300,000 Stanley Black & Decker 2.3%
24/2/2025

$650,000 Stanley Black & Decker 2.3%
15/3/2030

$525,000 Stanley Black & Decker
2.75% 15/11/2050

$100,000 Stanley Black & Decker
2.75% 15/11/2050

$500,000 Stanley Black & Decker 3%
15/5/2032

$350,000 Stanley Black & Decker 3.4%
1/3/2026

$175,000 Stanley Black & Decker 4%
15/3/2060

$100,000 Stanley Black & Decker
4.25% 15/11/2028

$427,000 Stanley Black & Decker
4.85% 15/11/2048

$300,000 Stanley Black & Decker 5.2%
1/9/2040

$500,000 Stanley Black & Decker 6%
6/3/2028
$200,000 Star Energy Geothermal
Darajat Il / Star Energy
Geothermal Salak 4.85%
14/10/2038
$333,000 Starbucks 2% 12/3/2027
$800,000 Starbucks 2.25% 12/3/2030
$200,000 Starbucks 2.45% 15/6/2026
$625,000 Starbucks 2.55% 15/11/2030
$825,000 Starbucks 3% 14/2/2032
$250,000 Starbucks 3.35% 12/3/2050
$100,000 Starbucks 3.35% 12/3/2050
$588,000 Starbucks 3.5% 1/3/2028
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387

234

338

173

211

224

124

158

225

425

240

46

331

262

107

75

215

403

138

237
532
147
418
558
138

55
435

% of
Total
Net
Assets

0.03

0.02

0.03

0.01

0.02

0.02

0.01

0.02

0.03

0.02

0.00

0.03

0.02

0.01

0.01

0.02

0.02

0.03

0.01

0.02
0.04
0.01
0.03
0.04
0.01
0.00
0.03

Holding or
Nominal
Value

$902,000
$100,000
$675,000
$300,000
$950,000
$425,000
$300,000
$669,000
$845,000
$800,000
$500,000
$200,000

$255,000

$175,000
$500,000

$170,000
$150,000
$300,000
$231,000
$1,005,000
$300,000

$500,000

$1,000,000
$200,000

$905,000
$800,000
$400,000
$1,000,000
$650,000
$1,000,000
$1,000,000
$800,000

$2,000,000

Market
Value

Investment £000’s
Starbucks 3.5% 15/11/2050 516
Starbucks 3.5% 15/11/2050 57
Starbucks 3.55% 15/8/2029 493
Starbucks 3.75% 1/12/2047 180
Starbucks 3.8% 15/8/2025 728
Starbucks 4% 15/11/2028 320
Starbucks 4.3% 15/6/2045 197
Starbucks 4.45% 15/8/2049 447
Starbucks 4.5% 15/11/2048 570
Starbucks 4.75% 15/2/2026 625
Starbucks 4.8% 15/2/2033 385
State Street 1.684% 142
18/11/2027
State Street 2.354% 193
1/11/2025
State Street 2.623% 7/2/2033 113
State Street 2.901% 378
30/3/2026
State Street 3.3% 16/12/2024 130
State Street 4.164% 4/8/2033 108
Stewart Information Services 179
3.6% 15/11/2031
Suzano Austria 2.5% 154
15/9/2028
Suzano Austria 3.125% 622
15/1/2032
Suzano Austria 3.125% 186
15/1/2032
Suzano Austria 3.75% 333
15/1/2031
Suzano Austria 5% 15/1/2030 728
Suzano Austria 5.75% 157
14/7/2026
Suzano Austria 6% 15/1/2029 706
Suzano Austria 7% 16/3/2047 627
Swiss Re Finance 290

Luxembourg 4.25%
Perpetual 4/9/2024

Swiss Re Finance 745
Luxembourg 5% 2/4/2049

Synchrony Bank 5.625% 485
23/8/2027

Synchrony Financial 2.875% 587
28/10/2031

Synchrony Financial 3.7% 718
4/8/2026

Synchrony Financial 4.5% 602
23/7/2025

Synchrony Financial 4.875% 1,621
13/6/2025

NM1023U-3202771-124/724

% of
Total
Net
Assets

0.04
0.00
0.04
0.01
0.06
0.02
0.02
0.03
0.04
0.05
0.03
0.01

0.01

0.01
0.03

0.01

0.01

0.01

0.01

0.05

0.01

0.03

0.06
0.01

0.05

0.05

0.02

0.06

0.04

0.05

0.06

0.05

0.12



BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

Holding or Market Holding or Market
Nominal Value Nominal Value
Value Investment £000’s Value Investment £000’s
$500,000 Synchrony Financial 5.15% 362 0.03 $200,000 Texas Instruments 1.75% 131 0.01
19/3/2029 4/5/2030
$127,000 Sysco 3.15% 14/12/2051 67 0.00 $175,000 Texas Instruments 2.25% 120 0.01
$500,000 Sysco 3.25% 15/7/2027 368 0.3 4/9/2029
$250,000 Sysco 3.3% 15/2/2050 135 0.01 $175,000 Texas Instruments 2.7% 91 0.01
$93,000 Sysco 4.45% 15/3/2048 61 0.00 15/9/2051
$200,000 Sysco 6.6% 1/4/2040 166 0.01 $300,000 Texas Instruments 3.65% 216 0.02
16/8/2032
$100,000 Sysco 6.6% 1/4/2050 87 001
$100,000 Tanger Properties 2.75% 59 0.00 $175,000 Ie;:/szggs;rumems 3.875% 119 001
1/9/2031
$200,000 Tanger Properties 3.125% 143 0.01 $224,000 :ngfzglsgruments 4.15% 183 0.01
1/9/2026
$500,000 Tapestry 3.05% 15/3/2032 302 0.02 $500,000 :Zj;‘;(‘)gsgr“mems 4.6% 892 003
$150,000 Tapestry 4.125% 15/7/2027 110 0.01 $300.000 Toras Instruments 4.9% v oo
$100,000 Teachers Insurance & 71 0.01 ! 14132033 = .
Annuity Association of
America 4.9% 15/9/2044 $300,000 :ijs/sz(\)r;séruments 5% 230 0.02
$100,000 Teachers Insurance & 86 0.01
Annuity Association of $300,000 :ng/zggrumems 5.05% 226 0.02
America 6.85% 16/12/2039
$400,000 Telefonica Emisiones 4.103% 300 0.2 $526,000 :h;’g:; f;:‘%;zsocz‘jn“ﬂc 3% 003
8/3/2027 215%
$200,000 Telefonica Emisiones 4.665% 130 0.01 $175,000 :h%m g‘/jg‘?zrécée”“ﬂc e 001
6/3/2038 -15%
$200,000 Telefonica Emisiones 4.895% 125 0.01 $175,000 IZ%’)&E?W Scientific 2% oo
6/3/2048
$736,000 Telefonica Emisiones 5.213% 486 0.04 $200,000 meor/”;ggsmr Scientific 2.6% 138 0.01
8/3/2047
$350,000 Telefonica Emisiones 5.52% 240 0.02 $650,000 :girg;gojjher Scientific 2.8% 369  0.08
1/3/2049
$500,000 Telefonica Emisiones 7.045% 420 0.03 $171,000 :gggggsm Scientific 4.1% 115 001
20/6/2036
$300,000 Telefonica Europe 8.25% 270 0.02 $300,000 ;';/‘i’:;gogiher Scientific 4.8% 237 0.02
15/9/2030
$225,000 Telstra 3.25% 15/11/2027 165  0.01 $200,000 Ih;g;‘%:‘j:zécz‘em‘“c 157 0.01
$300,000 TELUS 2.8% 16/2/2027 219 0.02 I
? $390,000 Thomas Jefferson University 217 0.02
$175,000 TELUS 3.4% 13/5/2032 116 0.01 3 8ron 11110087
. 0
X
$300,000 TELUS 3'40/0 19/6/2032 199 0.02 $551,122 Tierra Mojada Luxembourg || 367 0.03
$500,000 TELUS 3.7% 15/9/2027 370 0.03 5 759 1/12/2040
0
$315,000 TELUS 4.3% 15/6/2049 193 0.01 $400,000 Time Warner Cable 4.5% 231 0.02
$416,000 Tennessee Gas Pipeline 2.9% 281 0.02 15/9/2042
1/3/2030 $413,000 Time Warner Cable 5.5% 267 0.02
$200,000 Tennessee Gas Pipeline 2.9% 135 0.01 1/9/2041
1/8/2030 $800,000 Time Warner Cable 5.875% 548 004
$200,000 Tennessee Gas Pipeline 7% 167 0.01 15/11/2040
15/10/2028 $425,000 Time Warner Cable 6.55% 318 0.02
$500,000 Texas Eastern Transmission 301 0.02
1/5/2037
0,
4.15% 15/1/2048 $118,000 Time Warner Cable 6.75% 90 001
$400,000 Texas Eastern Transmission 349 0.03 15/6/2039

7% 15/7/2032
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BlackRock Global Corporate ESG Insights Bond Fund

Portfolio Statement (unaudited) continued

% of % of
Holding or Market  Total Holding or Ma