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 l	ARC TIME UK Infrastructure Income II C Acc GBP

	 1 month	 3 months	 6 months	 1 year	 3 years	 5 years	 Since launch

C Acc GBP	 5.12	 3.25	 3.40	 7.65	 1.72	 ‑0.19	 23.70

Discrete annual performance (%)

12 months to  30 April	  2026	  2025	  2024	  2023	  2022

C Acc GBP	 7.65	 2.52	 ‑7.83	 ‑11.99	 11.49

Risk and return statistics - since launch

	 Volatility	 Sharpe Ratio	 Maximum Drawdown

C Acc GBP	 11.29%	 0.09	 26.78%

*Includes capital and income
Source: TIME Investments. Performance data is based on total return (C Acc). The value of an investment, and any income 
from it, can fall or rise and investors may not get back the full amount they invest. The past performance of the fund is not a 
reliable guide to its future performance.

Distributions
Income return	 7.31% per annum (based on the last 12 months)

Distribution frequency	 Quarterly

Ex-dividend date	 Payment date	 Distribution per share (£)

1 April 2026	 30 April 2026	 0.0197

2 January 2026	 30 January 2026	 0.0213

1 October 2025	 31 October 2025	 0.0189

1 July 2025	 31 July 2025	 0.0204

The income return reflects the distributions declared and paid over the past 12 months at
the start of the period. The income return is net of fund costs and withholding tax if appropriate.

Ratings and awards

   

Fund performance*

TIME:UK Infrastructure Income
C Acc GBP | Infrastructure Funds
Data as at: 30 April 2026 | Published: May 2026

Performance since launch (%)

6.49%
Historical yield

5.12%
1 month total return

7.65%
1 year total return*

Fund aim
The Fund seeks to deliver a consistent 
income return with long-term capital growth 
potential from a portfolio of infrastructure 
exposed securities. The portfolio is made 
up of renewable energy, infrastructure, 
logistics, digital infrastructure, secured 
lending and social infrastructure companies.

Key facts
Fund size	 £12.1m

Launch date*	 3 April 2018

Sector	 IA Infrastructure

Base currency	 GBP

Dealing frequency	 Daily, 12pm

Fund particulars
Fund name 
ARC TIME UK Infrastructure Income II

Fund structure 
Sub-fund of ARC TIME:Funds III, a UK Undertakings 
for Collective Investment in Transferable 
Securities (“UK UCITS”) scheme

Regulated status 
FCA authorised UK UCITS

Depositary 
NatWest Trustee and Depositary Services Limited

Authorised Corporate Director 
Alpha Real Capital LLP

Investment Manager 
TIME Investments

FATCA GIIN Registration 
HUYWK8.99999.SL.826

*Past performance includes that of ARC TIME UK 
Infrastructure Income which merged by share 
exchange with ARC TIME UK Infrastructure Income II 
on 10 January 2022.

Fund manager
Andrew Gill is co fund manager of 
TIME:UK Infrastructure Income 
alongside Stephen Daniels, Head 
of Investments at TIME. Andrew 
has a strong background in real 
assets having worked in equity 
research for over seven years. 

Andrew qualified as a chartered accountant at PwC 
and is a Chartered Financial Analyst.

Stephen Daniels is one of the 
founding partners of TIME. He has 
over 15 years’ experience in 
finance, fund management and 
investing in UK Smaller 
Companies.

TIME INVESTMENTS | www.time-investments.com



Portfolio breakdown

Important notice
This is a financial promotion as set out in the Financial Services and Markets Act 
2000 (FSMA). This document is issued in the UK by TIME Investments (‘TIME’) which 
is the trading name of Alpha Real Property Investment Advisers LLP, which is the 
Investment Manager of the Fund with delegated authority from Alpha Real Capital 
LLP, the authorised corporate director of the Fund, both of which are authorised 
and regulated by the Financial Conduct Authority. Please note your capital is at risk 
and there is no guarantee that the Fund’s investment objective will be achieved. The 
value of investments and the income from them may fall as well as rise as a result 
of fluctuations in market, currency or other factors and investors may not get back 
the original amount invested. Any past performance data cited is not a reliable 
indicator of future results. TIME Investments may source data from third party data 
providers but accepts no responsibility or liability for the accuracy of third-party 
data. This document does not constitute investment advice and potential investors 
are recommended to seek professional advice before investing. Applications for 
shares in the Fund can only be made via an Application Form and after reviewing the 
Key Investor Information Document (“KIID”) and the Prospectus and investors should 
carefully read the risk warnings contained within. All documentation is available on 
request. Specific Fund Information: Achieving the Fund’s investment objective will 

depend on a wide range of factors relating to the wider economy, regulations or 
specifically to infrastructure and renewable energy, property companies and bonds 
into which the Fund invests. There may be limited diversification across sectors and 
assets. In addition the value of any investment in equity markets is volatile and the 
Fund’s share price may be volatile due to movements in the prices of the underlying 
equity and fixed interest security holdings. Fund Status: The Fund is a sub-fund of 
ARC TIME:Funds III and is a UK Undertakings for Collective Investment in Transferable 
Securities (“UK UCITS”) scheme within the meaning of the rules contained in the 
Collective Investment Schemes Sourcebook (the “FCA Regulations”) published by the 
FCA as part of their Handbook of rules made under the FSMA. Issued: May 2026

3i Infrastructure plc	 7.8

International Public Partnerships Limited	 7.1

Primary Health Properties PLC	 6.5

Sequoia Economic Infrastructure Income Fund Ltd	 5.1

Greencoat UK Wind Plc	 5.0

HICL Infrastructure PLC	 4.3

Brookfield Infrastructure Partner L.P.	 4.2

The Renewables Infrastructure Group Limited	 4.2

Tritax Big Box REIT Plc	 4.1

Foresight Environmental Infrastructure Limited	 4.1

Top 10 holdings (%)

Asset allocation (%)

n	UK Equity	 73.7 

n	North America Equity	 17.5 

n	Cash	 5.6 

n	Europe [ex-UK] Equity	 3.2 

Region breakdown (%)

Diversified Infrastructure	 27.6

Renewable Energy	 24.8

Digital Infrastructure	 13.0

Secured Lending	 10.3

Logistics	 8.0

Social Infrastructure	 6.8

Energy Transmission Infrastructure	 3.9

Cash	 5.6

Sector weighting (%)

n	UK	 82.5 

n	USA	 17.5 

Data as at: 30 April 2026TIME:UK INFRASTRUCTURE INCOME

Authorised Corporate Director: 
Alpha Real Capital LLP

TIME Investments
80 Strand, London  WC2R 0DT
T: 020 7391 4747  F: 020 7391 4770
questions@time-investments.com
time-investments.com


