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Share class: Ip GBP Inc
ISIN: IE00B89PQM59

Fund overview
•	 The Fund aims to generate long-term capital and income growth through active management of a 

concentrated portfolio of global listed equities
•	 A high conviction, benchmark-unconstrained stock picking fund
•	 The fund managers look for opportunities where the market is underestimating the value created 

by well-managed companies that reinvest wisely to create sustainable compounding returns
•	 SFDR classification: Article 8. Please click here for further details.
•	 Benchmark: MSCI AC World Index
•	 The use of the index does not limit the investment decisions of the fund manager therefore the 

shareholdings of the Fund may differ significantly from those of the index
•	 Please see the Prospectus/KIID/KID for further information. Please ensure you read and understand 

these documents before making an investment and wherever possible obtain professional advice

Return history
		  1m	 3m	 1yr	 3yr	 5yr	 10yr	 SL	 Annualised*

Ip GBP Inc	 5.36	 5.90	 13.19	 29.61	 66.20	 151.56	 337.66	 11.37
Benchmark	 3.33	 4.11	 17.75	 58.13	 79.89	 248.68	 413.08	 12.67
Quartile**	 1	 1	 2	 3	 2	 3	 2	 -

Discrete 12 month performance to end of February
		  02.26	 02.25	 02.24	 02.23	 02.22	 02.21	 02.20	 02.19	 02.18	 02.17

Ip GBP Inc	 13.19	 9.06	 4.99	 10.08	 16.48	 3.73	 4.46	 12.23	 ‑0.96	 25.67

Past performance is no guarantee of future performance.

The value of an investment and the income from it can fall as well as rise as a result of market and currency 
fluctuations and you may not get back the amount originally invested. Investing in companies in emerging markets 
involves higher risk than investing in established economies or securities markets. Emerging Markets may have less 
stable legal and political systems, which could affect the safe-keeping or value of assets. The Fund’s investment include 
shares in small-cap companies and these tend to be traded less frequently and in lower volumes than larger companies 
making them potentially less liquid and more volatile. The annual management charge is deducted from the capital 
of the Fund. This will increase the income from the Fund but may constrain or erode potential for capital growth. For 
further information on risks please refer to the Fund’s KIID/KID and/or the Prospectus.

NAV of Share Class Ip in GBP, net income reinvested, net of fees. The Ip GBP Inc Class was launched on 29 June 2012. 
Performance of other share classes may vary and is available on request.

*Annualised since launch. **Refers to the fund’s ranking in a peer group of funds made up from all funds classified as 
Global Equity by either the Investment Association (IA) or Lipper Global. Funds included may be domiciled in the UK, 
Ireland, or Luxembourg.

Performance highlights
Return since launch (%) 

n	Fund - Ip GBP Inc Class

n	Benchmark

0

50

100

150

200

250

300

350

400

450

Feb	2023Feb	2020Feb	2017Feb	2014 Feb	2026

Fund details
Fund size	 GBP 799.23m
Strategy size	 GBP 5.22bn
Launch date	 29 June 2012
Benchmark	 MSCI AC World NR 

(12pm adjusted)
No. of holdings	 38
Domicile	 Ireland (Irish ICAV)
Fund structure	 UCITS
Tax status	 UK reporting status
Denominations	 GBP, EUR, USD
Valuation point	 12pm Dublin time
XD date	 2 Jan
Pay date	 30 Jan
SFDR	 Article 8

Total strategy assets updated quarterly and shown 
as at 31 December 2025.

	 Fund managers

 

Ben Leyland
Senior Fund Manager
Ben has managed the 
Fund since launch. He 
joined JOHCM in 2006 
and has 24 years of 
industry experience.

 

Robert Lancastle
Senior Fund Manager
Robert has worked on 
the Fund since launch. 
He joined JOHCM in 
2012 and has 17 years 
of industry experience.

 

Jasmeet Munday
Fund Manager
Jasmeet has worked on 
the Fund since 2025. He 
joined JOHCM in 2016 
and has 14 years of 
industry experience.

www.johcm.com
If there are any terms in this document that you don’t understand, please consult our glossary, 
here. If the term is not there and/or you are still unsure, write to us at info@johcm.co.uk. In any 
event, we urge you to consult a professional financial adviser before making any investment.
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https://widgets-johambro.huguenots.co.uk/srp/documents-id/a0e4f567-33ba-4d5c-9103-723ed7f43baa/SFDRStatements.pdf
https://www.johcm.com/uk/literature/22/investment-literature
https://www.johcm.com/uk/literature/24/kiids-key-investor-information-documents
https://www.johcm.com/funds/
https://www.johcm.com/contact/
https://www.linkedin.com/company/j-o-hambro-capital-management
https://www.johcm.com/uk/about-us/734/glossary
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Portfolio analysis (%)	 Data as at 28 February 2026

Top 20 holdings
	 Absolute

JPX	 4.4
Sempra Energy	 4.2
Deutsche Börse	 4.2
Shell	 3.7
Atmos Energy	 3.6
Philip Morris International	 3.4
Publicis Groupe	 3.3
Thales	 3.2
Heidelberg Cement	 3.2
Intercontinental Exchange	 3.1
Softbank	 3.1
Corteva	 3.1
QBE Insurance	 3.0
CSX Corporation	 3.0
Compass	 2.9
CRH	 2.9
Union Pacific	 2.8
Couche-Tard	 2.7
Ebara	 2.7
TE Connectivity	 2.6

Total	 65.1
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Sector breakdown
	 Absolute

Industrials	 20.8
Financials	 19.8
Materials	 11.5
Utilities	 10.1
Information Technology	 8.7
Communication Services	 6.4
Consumer Staples	 6.1
Consumer Discretionary	 4.3
Health Care	 4.0
Energy	 3.7
Cash	 4.6

Market cap breakdown	

	 Absolute

n	Large (>$10bn)	 94.4
n	Mid ($1 - $10bn)	 1.0
n	Cash	 4.6

Regional breakdown	

	 Absolute

n	North America	 40.6
n	Europe ex UK	 31.8
n	Japan	 11.9
n	United Kingdom	 6.6
n	Other	 4.5
n	Cash	 4.6

If there are any terms in this document that you don’t understand, please consult our glossary, here. If the term is not there and/or you are still 
unsure, write to us at info@johcm.co.uk. In any event, we urge you to consult a professional financial adviser before making any investment.

Please note that due to rounding breakdowns may not add to 100.00%.  

Fund awards & ratings

Ratings and awards are as at 31 December 2025. 

https://www.johcm.com/uk/about-us/734/glossary
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Important information
Please refer to the fund prospectus and to the KIID / KID before 
making any final investment decisions. These documents are available 
in English at www.johcm.com, and available from PISEL, or (for UK 
investors) JOHCML, at the addresses set out below.
Issued and approved in the UK by J O Hambro Capital Management 
Limited (“JOHCML”) which is authorised and regulated by the 
Financial Conduct Authority. Registered office: Level 3, 1 St James’s 
Market, London SW1Y 4AH.
Issued in the European Union by Perpetual Investment Services 
Europe Limited (“PISEL”) which is authorised by the Central Bank 
of Ireland. Registered office: 24 Fitzwilliam Place, Dublin 2, Ireland 
D02 T296.
Information on the rights of investors can be found here.
The distribution of this document in jurisdictions other than those 
referred to below may be restricted by law (“Restricted Jurisdictions”). 
Therefore this document is not intended for distribution in any 
Restricted Jurisdiction and should not be passed on or copied to any 
person in such a jurisdiction.
The registrations of the funds described in this document may be 
terminated by JOHCM at its discretion from time to time.
Investing involves risk including the possible loss of principal. The 
investment capabilities described herein involve risks due, among 
other things, to the nature of the underlying investments. All 
examples herein are for illustrative purposes only and there can be 
no assurance that any particular investment objective will be realised 
or any investment strategy seeking to achieve such objective will be 
successful. Please refer to the fund prospectus for more detail on 
risks.
The investment promoted concerns the acquisition of shares in a 
fund and not the underlying assets.
Past performance is no guarantee of future performance. The value 
of an investment and the income from it can fall as well as rise as a 
result of market and currency fluctuations and you may not get back 
the amount originally invested.
The information contained herein including any expression of opinion 
is for information purposes only and is given on the understanding 
that it is not a recommendation.
No representation or warranty, express or implied, is made as to 
the accuracy or completeness of the information, opinions and 
conclusions contained in this document. In preparing this document, 
reliance has been placed, without independent verification, on the 
accuracy and completeness of all information available from external 
sources.

The information in this document does not constitute, or form part 
of, any offer to sell or issue, or any solicitation of an offer to purchase 
or subscribe for any financial products described in this document; 
nor shall this document, or any part of it, or the fact of its distribution 
form the basis of, or be relied on, in connection with any contract.
Telephone calls to and from JOHCML and PISEL may be recorded. 
Information on how personal data is handled can be found in the 
JOHCM Privacy Statement on its website: www.johcm.com.
J O Hambro® and JOHCM® are registered trademarks of JOHCML.
UK: (for Perpetual Investment Services Europe ICAV funds only): The 
fund is recognised in the UK under the Overseas Fund Regime (which 
is a scheme recognised under s271A of the UK Financial Services 
and Markets Act 2000, but it is not a UK authorised fund. For further 
information, please see the UK addendum for the fund.
Bahrain: This document has not been approved by the Central Bank 
of Bahrain which takes no responsibility for its contents. No offer 
to the public to purchase the financial products will be made in the 
Kingdom of Bahrain and this document is intended to be read by the 
addressee only and must not be passed to, issued to, or shown to 
the public generally.
Guernsey: Nothing in this document is intended to be investment 
advice or a recommendation, guidance or proposal of a financial 
nature in respect of any investment issued by J O Hambro Capital 
Management Limited or any transaction in relation thereto. J O 
Hambro Capital Management Limited is not a financial services 
provider in Guernsey and nothing in this document should be 
construed as constituting the marketing or advertising of financial 
services by J O Hambro Capital Management Limited in Guernsey.
Iceland: Nothing in this document is intended to be investment 
advice or a recommendation, guidance or proposal of a financial 
nature in respect of any investment issued by J O Hambro Capital 
Management Limited or any transaction in relation thereto. J O 
Hambro Capital Management Limited is not a financial services 
provider in Iceland and nothing in this document should be construed 
as constituting the marketing or advertising of financial services by J 
O Hambro Capital Management Limited in Iceland.
Isle of Man: J O Hambro Capital Management Limited is authorised 
in the United Kingdom and regulated by the Financial Conduct 
Authority. J O Hambro Capital Management Limited is not regulated 
or licensed by the Isle of Man Financial Services Authority and does 
not have a place of business in the Isle of Man or carry on business 
in the Isle of Man.

Share class details  (Further details on all share classes are available here)
	 Initial	 Annual	 Ongoing	 Performance	 Minimum
	 ISIN	 charge	 charge	 charge	 fee	 investment*

B GBP Inc	 IE00B89JT176	 Up to 5%	 1.50%	 1.55%	 n/a	 £1,000
B EUR Inc	 IE00B80FZF09	 Up to 5%	 1.50%	 1.55%	 n/a	 €1,000
B USD Inc	 IE00B8295C79	 Up to 5%	 1.50%	 1.55%	 n/a	 $1,000
Ip GBP Inc	 IE00B89PQM59	 Up to 5%	 0.675%	 0.73%	 Yes - 15%	 £1,000
Ip EUR Inc	 IE00B7MR5575	 Up to 5%	 0.675%	 0.73%	 Yes - 15%	 €1,000
Ip USD Inc	 IE00B89JY234	 Up to 5%	 0.675%	 0.73%	 Yes - 15%	 $1,000
A EUR Hedged Inc	 IE00BFZWWX24	 Up to 5%	 0.625%	 0.68%	 Yes - 15%	 €1,000

Performance fee:  A performance fee of 15%  is payable on the excess if the NAV outperforms the Index Adjusted NAV (as defined in the Fund 
supplement) on an annual basis. The calculation is performed daily. Any underperformance is carried forward. Please click above for details of the 
share classes that include this fee. All costs are detailed in the KIID/KID and Prospectus.

Ongoing Charge is as at 27 February 2026.

*Other currency equivalents apply. 

If there are any terms in this document that you don’t understand, please consult our glossary, here. If the term is not there and/or you are still 
unsure, write to us at info@johcm.co.uk. In any event, we urge you to consult a professional financial adviser before making any investment.

https://widgets-johambro.huguenots.co.uk/srp/documents-id/83e9ccae-41dd-43e5-b3a5-b41544cfb098/InvestorRights.pdf
http://www.johcm.com/
http://www.johcm.com/funds
https://www.johcm.com/uk/about-us/734/glossary
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Jersey: This document has been prepared for information purposes 
only by, and is the sole responsibility of, J O Hambro Capital 
Management Limited. It has been made available to you solely in 
connection with providing an introduction to J O Hambro Capital 
Management Limited and an overview of its activities. This document 
is a financial service advertisement for the purposes of the Financial 
Services (Advertising) (Jersey) Order 2008, as amended from time to 
time. This document does not constitute a prospectus or admission 
document and should not be relied on by any person for any purpose. 
This document may not be used for, nor does it constitute or form 
part of any offer or invitation to purchase or subscribe for or to 
make any commitments for or in respect of any investment in any 
securities. J O Hambro Capital Management Limited can be contacted 
at www.johcm.com and has been authorised by the Financial Conduct 
Authority to conduct the financial service for which the advertisement 
is being issued.
Liechtenstein: Nothing in this document is intended to be 
investment advice or a recommendation, guidance or proposal of a 
financial nature in respect of any investment issued by J O Hambro 
Capital Management Limited or any transaction in relation thereto. 
J O Hambro Capital Management Limited is not a financial services 
provider in Lichtenstein and nothing in this document should be 
construed as constituting the marketing or advertising of financial 
services by J O Hambro Capital Management Limited in Lichtenstein.
Monaco: The funds/interests may not be offered or sold and 
investment advice should not be provided in Monaco in respect 
thereto, other than by an intermediary duly authorized under Monaco 
financial activities laws.
Norway: This document is not directed at or intended for private 
individuals domiciled or resident in Norway or businesses and other 
legal persons incorporated or having its place of business in Norway.
Oman: J O Hambro Capital Management Limited (“JOHCML”) neither 
has a registered business presence nor a representative office in 
Oman and does not undertake banking business or provide financial 
services in Oman. Consequently, JOHCML is not regulated by either 
the Central Bank of Oman (“CBO”) or Oman’s Capital Market Authority 
(“CMA”).
The information contained in this document neither constitutes a 
public offer of securities in the Sultanate of Oman as contemplated 
by the Commercial Companies Law of Oman (Royal Decree 18/2019) 
or the Capital Market Law of Oman (Royal Decree 80/98), nor does it 
constitute an offer to sell, or the solicitation of any offer to buy Non-
Omani securities in the Sultanate of Oman as contemplated by Article 
139 of the Executive Regulations of the Capital Market Law (issued 
by Decision No.1/2009). Additionally, this document is not intended 
to lead to the conclusion of a contract for the sale or purchase of 
securities.
JOHCML does not solicit business in Oman and the only circumstances 
in which JOHCML sends information or material describing financial 
products or financial services to recipients in Oman, is where such 
information or material has been requested from JOHCML and by 
receiving this document, the person or entity to whom it has been 
dis-patched by JOHCML understands, acknowledges and agrees that 
this document has not been approved by the CBO, the CMA or any 
other regulatory body or authority in Oman.
JOHCML does not market, offer, sell or distribute any financial or 
investment products or services in Oman and no subscription to any 
securities, products or financial services may or will be consummated 
within Oman.
This document has not been approved by the CMA or any other 
regulatory body or authority in Oman, and no authorization, licence 
or approval has been received by JOHCML from the CMA or any other 
regulatory authority in Oman, to market, offer, sell, or distribute the 
securities within Oman. JOHCML does not advise persons or entities 
resident or based in Oman as to the appropriateness of investing 
in or purchasing or selling securities or other financial products. 
Nothing contained in this document is intended to constitute Omani 
investment, legal, tax, accounting or other professional advice. The 
recipient of this document represents that it is a financial institution or 
a sophisticated investor (as described in Article 139 of the Executive 
Regulations of the Capital Market Law) and that its officers/employees 
have such experience in business and financial matters that they are 
capable of evaluating the merits and risks of investments.

Qatar: The materials contained herein are not intended to constitute 
an offer, sale or delivery of the financial products under the laws of 
Qatar. The financial products have not been and will not be authorised 
by any regulator in the State of Qatar, including the Qatar Financial 
Markets Authority, the Qatar Financial Centre Regulatory Authority or 
the Qatar Central Bank in accordance with their regulations or any 
other regulations in Qatar. The financial products are not and will not 
be traded on the Qatar Stock Exchange.
Saudi Arabia: This document may not be distributed in the Kingdom 
except to such persons as are permitted under the Investment Funds 
Regulations is-sued by the Capital Market Authority.
The Capital Market Authority does not make any representation as 
to the accuracy or completeness of this document, and expressly 
disclaims any liability whatsoever for any loss arising from, or 
incurred in reliance upon, any part of this document. Prospective 
subscribers of the securities offered hereby should conduct their 
own due diligence on the accuracy of the information relating to the 
securities. If you do not understand the contents of this document 
you should consult an authorised financial adviser.
Switzerland: The representative of the Company in Switzerland 
is 1741 Fund Solutions AG, Burggraben 16, 9000 St. Gallen, 
Switzerland (the “Representative”). The paying agent of the 
Company in Switzerland is Tellco Bank Ltd, Bahnhofstrasse 4, 6430 
Schwyz, Switzerland. The Prospectus, the KIDs, the Instrument of 
Incorporation / the Constitution, and the annual and semi-annual 
reports may be obtained free of charge from the Representative. The 
Company is defined as J O Hambro Capital Management UK Umbrella 
Fund (domiciled in the UK) and Perpetual Investment Services Europe 
ICAV (domiciled in Ireland), as relevant.
United Arab Emirates: This document, and the information 
contained herein, does not constitute, and is not intended to constitute, 
a public offer of securities in the United Arab Emirates (“UAE”) and 
accordingly should not be construed as such. The financial products 
are only being offered to a limited number of exempt Professional 
Investors in the UAE who fall under one of the following categories: 
federal or local governments, government institutions and agencies, 
or companies wholly owned by any of them.
The financial products have not been approved by or licensed or 
registered with the UAE Central Bank, the Securities and Commodities 
Authority, the Dubai Financial Services Authority, the Financial 
Services Regulatory Authority or any other relevant licensing 
authorities or governmental agencies in the UAE (the “Authorities”). 
The Authorities assume no liability for any investment that the named 
addressee makes as a Professional Investor. This document is for the 
use of the named addressee only and should not be given or shown 
to any other person (other than employees, agents or consultants in 
connection with the addressee’s consideration thereof).

If there are any terms in this document that you don’t understand, please consult our glossary, here. If the term is not there and/or you are still 
unsure, write to us at info@johcm.co.uk. In any event, we urge you to consult a professional financial adviser before making any investment.

Contact details
Dealing & Investing
+353 1 434 5239
Fax
+353 1 553 9436

Email: JOH_Offshore_TAQueries@ntrs.com

https://www.johcm.com/uk/about-us/734/glossary

