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T KPMG in Ireland was appointed as statutory auditors of the Company with effect from the financial year commencing on 1 January 2024.
Please see Note 19 of the Notes to the Financial Statements for further information.
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The following information is derived from and should be read in conjunction with the full text and definitions
section of the prospectus of Xtrackers (IE) plc, as amended and supplemented from time to time (the
“Prospectus”). Capitalised terms used herein shall have the same meaning as capitalised terms used in the
Prospectus unless otherwise defined herein.

Xtrackers (IE) plc (the “Company”) is an investment company with variable capital incorporated on
17 November 2004, authorised and regulated by the Central Bank of Ireland (the “Central Bank”) under the
European Communities (Undertakings for Collective Investments in Transferable Securities) Regulations
2011, as amended, and under the Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1)
(Undertakings for Collective Investments in Transferable Securities) Regulations 2019 (together the “UCITS
Regulations”).

The Company is structured as an open-ended umbrella fund with segregated liability between the Funds.
Shares representing interests in different Funds may be issued from time to time by the Directors without prior
consent by the Central Bank. Shares of more than one Class may be issued in relation to a Fund. All Shares
of each Class will rank pari passu save as provided for in each relevant Supplement to the Prospectus.

At the end of the financial year, the Company comprised of 106 active Funds (31 December 2023: 102
active Funds).

Net Asset Value

The Net Asset Value (“NAV”) of a Fund shall be presented in the currency in which the Shares are designated
or in such other currency as the Directors may determine either generally or in relation to a particular Class or
in a specific case, and shall be calculated by ascertaining the value of the assets of the Fund and deducting
from such value the liabilities of the Fund (excluding shareholders equity) as at the NAV Date.

The NAV of the Company shall be presented in the currency in which the Shares are designated or in such
other currency as the Directors may determine and shall be calculated by ascertaining the value of the assets
of the Funds and deducting from such value the liabilities of the Funds (excluding shareholders equity) along
with any cross investments between Funds in the Company as at the NAV Date.

The NAV per Share of a Fund will be calculated by dividing the NAV of the Fund by the number of Shares in
the Fund then in issue or deemed to be in issue as at the NAV Date and rounding the result mathematically to
four decimal places or such other number of decimal places as may be determined by the Directors from time
to time.

In the event the Shares of any Fund are further divided into Classes, the NAV per Class shall be determined
by notionally allocating the NAV of the Fund amongst the Classes making such adjustments for subscriptions,
repurchases, fees, dividends accumulation or distribution of income and the expenses, liabilities or assets
attributable to each such Class (including the gains/losses on and costs of financial instruments employed for
currency hedging between the currencies in which the assets of the Fund are designated and the designated
currency of the Class, which gains/losses and costs shall accrue solely to that Class) and any other factor
differentiating the Classes as appropriate. The NAV of the Fund, as allocated between each Class, shall be
divided by the number of Shares of the relevant Class which are in issue or deemed to be in issue and rounding
the result mathematically to four decimal places as determined by the Directors or such other number of
decimal places as may be determined by the Directors from time to time.
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Dealing

All Funds deal on every Transaction day as set out and defined in the Prospectus (unless otherwise defined
in the Supplement to the Prospectus for the relevant Fund).

Applications must be received by the State Street Fund Services (Ireland) Limited (the “Administrator”) before
the Cut-off Time on the relevant Transaction Day as specified in the relevant Supplement to the Prospectus.

Applications should be addressed to the Administrator:

State Street Fund Services (Ireland) Limited
78 Sir John Rogerson’s Quay

Dublin 2

Ireland

Tel: 353-1-776 8000
Fax: 353-1-776 8491
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Tracking Error and Tracking Difference

Funds which track an index are subject to tracking error risks which may result in the value and performance
of the Shares not tracking exactly the value and performance of the corresponding Index. The tracking error
is defined as the volatility (as measured by the standard deviation) of the difference between the return of the
Fund and the return of its Index, on an annual basis (the “Tracking Error”). It should be differentiated from the
tracking difference, which is simply the difference between the return of the Fund and the return of its Index,
on an annual basis or another given period of time (the “Tracking Difference”). The Tracking Difference
indicates the extent to which a Fund has outperformed or underperformed its Index on an annual basis or
another given period of time. In contrast, the Tracking Error measures how consistently the Fund return
matches its Index on an annual basis. The anticipated level of Tracking Error, in normal market conditions, is
disclosed for each Fund in the Supplements (please see the “Description of the Shares” section of the relevant
Supplement). For Funds with Currency Hedged Share Classes, the anticipated tracking error disclosed
represents the tracking error of the unhedged Share Classes against the relevant Fund’s Reference Index
(which is also unhedged), where applicable. Tracking Error may also be impacted by the Investment Manager
seeking to ensure compliance with the CCW Policy and any other ESG commitments as described under the
heading “Sustainability-Related Disclosures under SFDR and EU Taxonomy Regulation” section. Investors’
attention is drawn to the fact that these figures are only estimates of the Tracking Error level in normal market
conditions and should not be understood as strict limits. Tracking Error and Tracking Difference for the
financial period to date is outlined in the Fund Performance Supplemental Data on pages 1370 to 1373 for the
relevant Funds where they apply.
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DIRECTORS’ REPORT FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024

The Board presents to the shareholders their Annual Report, together with the Audited Financial Statements,
for the financial year ended 31 December 2024 of the Company.

Results, Activities and Future Developments

The results of operations are set out on pages 79 to 121. Areview of activities is contained in the Investment
Manager’s Report. The Board intends to continue to pursue the investment objectives of the Funds as set out
in the Prospectus and relevant Supplements to Prospectus.

Principal Risk Uncertainties
A detailed analysis of the risks facing each Fund is included in Note 10 of the Financial Statements. There were
no major operational issues during the year.

Financial Instruments

The information required in relation to the use by the Company of financial instruments and financial risk
management objectives and policies of the Company and the exposure of the Company to market risk,
currency risk, interest rate risk, liquidity risk and credit risk are outlined in Note 10 of the Notes to the Financial
Statements.

Political Contributions

The Company made no political donations or incurred any political expenditure during the financial year ended
31 December 2024 and financial year ended 31 December 2023.

Directors
The Directors of the Company are:

Michael Whelan

Mr. Whelan is a highly experienced financial services professional who is currently Chairman and non-executive
director of a number of regulated funds and other financial services companies. Mr. Whelan was Chief Country
Officer of Deutsche Bank in Ireland from 2007 until 2015 during which time he led the substantial growth of the
business which saw a significant increase in the Bank’s footprint in Ireland as well as the development of a number
of new business areas. Mr. Whelan’s previous experience includes that of managing director of the Irish Futures
and Options Exchange, an electronic exchange owned by the major banks and financial institutions in Ireland. Mr.
Whelan is a business studies graduate of UCD and a fellow of the Chartered Association of Certified Accountants.

Tom Murray

Mr. Murray is an independent, non-executive director and Chairman of the Board of Directors. Mr. Murray is
currently a non-executive director of several regulated funds and investment management firms, including
UCITS, AlFs and AIFMs. He has over 25 years’ experience working in investment banking, having been
Director of Treasury in Investec Bank (lreland Branch) and a founder director of Gandon Securities Ltd which
was acquired by Investec in 2000. In addition, between 2004 and 2008 he was a Director of Corporate Finance
in Merrion Stockbrokers. He was also CFO of Wang International Finance Ltd between 1982 and 1988. He
graduated in Commerce in 1976 and qualified as a Chartered Accountant with Coopers & Lybrand in 1980. He
was a Member of the National Futures Association in the 1990s and has also obtained a Diploma in Directors
Duties & Responsibilities from the Institute of Chartered Accountants.

Gerry Grimes

Mr. Grimes has over 30 years investment management and banking experience. Mr. Grimes previously
worked in the Central Bank of Ireland in a number of senior investment positions, including Head of Reserve
Management. He was a founder and Managing Director of Allied Irish Capital Management Ltd, where he
managed a group of investment professionals with circa USD 1.4 billion under management, across a range
of asset classes. Mr. Grimes is an independent director of investment funds/special purpose vehicles and also
lectures in Risk Management at University College Cork. He holds a First Class Honours Degree in Economics
and History from University College Dublin and the Diploma for Non-Executive Directors from the Financial
Times/Pearson. He is a past Deputy President of AIMA, the leading representative body for the global
alternative asset management industry.
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Directors cont/d

Julien Boulliat

Mr. Boulliat is Head of Portfolio Engineering Systematic Investment Solutions at DWS. Mr. Boulliat joined
Deutsche Bank in 2012 with ten years of industry experience. Prior to joining Deutsche Bank, Mr. Boulliat
served as Head of ETF Portfolio Management at HSBC Asset Management, Financial Engineer at Sinopia
Financial Services, and Deputy Head of Trading at Sinopia Asset Management. Mr. Boulliat has a Master’s
Degree in Economics and Finance from Lumiere University Lyon 2 and a Postgraduate Degree in Portfolio
Management and Financial Analysis from University Lille 2.

Philippe Ah-Sun

Mr. Ah-Sun is the Global Head of Passive Operations at DWS. Mr. Ah-Sun has a degree in English literature
from the University of East Anglia, and is a chartered accountant. Prior to joining Deutsche Bank, Mr. Ah-Sun
was part of a Graduate Program in finance with Dell Computer Corporation. In 2008 he took up a position in
Product Control within Deutsche Bank’s Corporate and Investment Bank, focusing on Delta One and ETF
products. His scope broadened across a series of equity desks, culminating in a role as Finance Director for
European Equity Trading. Between 2013 and 2019, Mr. Ah-Sun was Chief Operating Officer - Index Investing.

Roberto Cesca

Mr. Cesca is the Team Lead Risk, Head of Fiduciary Market Risk within the CRO / CFO Division at DWS. Mr.
Cesca joined DWS in 2017 as a Senior Risk Manager. Mr. Cesca’s current role covers, amongst others,
development and maintenance of the Global Fiduciary Market Risk Framework including regulatory and
internal governance, market risk model and global market risk reporting. In addition to his global role, Mr.
Cesca was also appointed as Head of the Permanent Risk Management Function of DWS Investment S.A. in
Luxembourg. Prior to joining DWS, Mr. Cesca worked as Senior Investment Risk Analyst at Pioneer Asset
Management S.A. Mr. Cesca holds a Master’s degree in Banking and Finance from the University of Udine.

Directors’ and Secretary’s Interests in Shares and Contracts

The Board and Company Secretary (Goodbody Secretarial Limited) who held office on 31 December 2024
had no reportable interests in the Shares of the Company at that date or at any time during the financial year.
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Accounting Records

The Board is responsible for ensuring that proper books and accounting records as outlined in Sections 281
to 285 of the Irish Companies Act, 2014 (the “Irish Companies Act”) are kept by the Company which disclose
with reasonable accuracy at any time the financial position of the Company and to enable them to ensure that
the financial statements comply with the Irish Companies Act. To achieve this, the Board has appointed an
experienced Administrator to ensure that the requirements of Sections 281 to 285 of the Irish Companies Act
are complied with. The books and accounting records are maintained at the Administrator’s office, 78 Sir John
Rogerson’s Quay, Dublin 2, Ireland.

Distributions

For a full list of distributions paid during the financial year ended 31 December 2024 and the financial year
ended 31 December 2023, please refer to Note 12 of Notes to the Financial Statements.

Significant Events During the Financial Year

For a list of the significant events affecting the Company during the financial year, please refer to Note 19 of
the Notes to the Financial Statements.

Significant Events After the Financial Year End

For a list of the significant events affecting the Company after the financial year end, please refer to Note 20
of the Notes to the Financial Statements.

Diversity and inclusion

Due to the nature of the Company, the main activities and operational functions have been delegated to the
various service providers and the Company does not have any actual employees. The Board of the Company
is made up of independent non-executive directors and non-executive directors employed by DWS. DWS is
part of the Deutsche Bank group which recognises the need to accelerate progress on diversity, equity and
inclusion and has developed a variety of programs, practices, and policies to help do this. Deutsche Bank
believes the key to success is embedding inclusion and diversity principles in every aspect of the employee
lifecycle. Deutsche Bank’s leaders are actively engaged in efforts to attract and develop a diverse workforce.

Each member of the Board must have the relevant and appropriate level of skill, experience and knowledge to
fulfil their responsibilities and contribute effectively to the function of the Board. The selection of each member
of the Board is based on merit. The Board will continue to ensure that the selection process for any future
members is non-discriminatory and fair to all.

The Management Company is part of the DWS group which is part of the Deutsche Bank group ("Deutsche
Bank"). The Company itself does not have such a policy but the management company follows the DWS
policy.

Deutsche Bank

Deutsche Bank has made several public commitments demonstrating its commitment to diversity, equity and
inclusion. Deutsche Bank is a founding member and signatory of the Charta der Vielfalt in Germany, Women
in Finance Charter in the UK, Charter de la Diversidad in Spain, and the Charte de la Diversite in Luxembourg.
Deutsche Bank made a voluntary declaration alongside other DAX-40 companies to substantially increase the
representation of women and historically underrepresented groups, with a special focus on senior managers.

The employee resource groups (ERGs) play a central role in connecting people, helping to learn from other
experiences, and identifying new solutions. ERGs are voluntary, cross-divisional, employee-led groups
created to accelerate the advancement of employees from traditionally underrepresented groups, allies who
support those groups, and people who share a common purpose, interest or background. Depending on
location, ERGs have been created for the advancement of the following communities at Deutsche Bank:
differently-abled, neurodiverse, families, generations, LGBTQI, multicultural/people of color, veterans, and
women.
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Diversity and inclusion cont/d

Deutsche Bank cont/d

Diversity, equity and inclusion (DEI) are part of the foundations on which the firm’s People Strategy is built.
To better reflect the diversity of the societies in which it operates and the clients it serves, the firm has an
ambition to increase the number of women and people of all ethnicities in senior, decision-making and client
facing roles. The firm wants all its employees to feel a sense of belonging by creating an inclusive work
environment where everyone feels welcomed, respected, listened to, treated fairly, and can contribute and
grow. Equity recognises that not everyone has the same starting point and designs systems and processes to
ensure access to opportunities. Equity requires different interventions for members of some groups due to
systemic barriers that are replicated in the workplace.

Throughout 2024, the firm continued to embed diversity, equity and inclusion in its culture and employee
practices by supporting the advancement of women and members of other under-represented groups. The
firm takes a multi-dimensional approach including targeted outreach to attract and hire diverse talent,
enhanced career planning, leadership development, exposure opportunities and senior leader sponsorship.
The firm continues to equip its people with resources to practice inclusion and understand how to make
equitable people-related decisions. The firm holds leaders accountable using a data driven approach with
strong engagement with business line management. With this approach, the firm is making progress
increasing representation from more diverse groups and driving behavioral change.

For almost two decades, the firm has affirmed that having a diverse, equitable and inclusive work environment
is important to its overall success. During this time, it has forged strategic partnerships with organisations
worldwide, such as Fondsfrauen, Level20, Human Rights Campaign Business Coalition, The Equity
Collective, and Sponsors for Educational Opportunity. These partnerships help the firm advance its agenda
both internally and externally. The firm is proud to have and support several voluntary, employee-led Employee
Inclusion Networks. Increasing acceptance, awareness and support for under-represented groups and
highlighting challenges, these networks host a variety of events, learning and development opportunities,
discussions on relevant topics and community outreach. Depending on the location, the firm’s Employee
Inclusion Networks currently support a variety of communities such as women, LGBTQI+ employees, disabled
employees, employees from multicultural backgrounds, parents, different generations, and veterans as well
as addressing physical and mental wellbeing.

We continued to host our annual ‘Day in the Life of an Asset Manager’ event in the US geared toward students
of diverse backgrounds across 12 universities to inform them more about the asset management profession
and opportunities at our firm.

On 29 January 2019, the Supervisory Board set a target for the percentage of women on our Supervisory
Board of at least 30% of the members by 29 January 2024. As of 31 December 2024, the percentage of women
on our Supervisory Board is 41.7%. At the end of the financial year, our Executive Board includes one woman
which exceeds the German Executives Positions Act Il (Zweites Flhrungspositionengesetz) which was
introduced in August 2021. In 2021, the Executive Board set further targets for the percentage of women for
the first management level (32%) and the second management level (33%) beneath the Executive Board, to
be reached by 31 December 2024. As of 31 December 2024, 34.6% of the executive positions at the first
management level below the Executive Board were held by women (2023: 36.2%). At the second
management level below the Executive Board, this percentage stood at 33.8% (2023: 36.3%).

Our aspiration is for greater female representation across DWS and we continue to monitor and report on our
progress to the Executive Board. Individual goals and targets form part of Balanced Scorecards allocated to
senior leaders across the firm — and these are aligned to performance evaluation and compensation. We are
also committed to ensuring that:

— We increase diversity in decision making bodies which include voting committees, legal entity boards, and
other bodies.

— We reflect gender diversity within our product range, e. g. DWS Invest ESG Women for Women.

— We participate in the Gender and Ethnicity Pay Gap Report of Deutsche Bank Group in the UK.
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Diversity and inclusion cont/d

Deutsche Bank cont/d

Everyone, including those from historically marginalised groups, is free to bring their best selves to work, and
their different backgrounds and experiences bring inclusiveness to daily interactions. To make further
progress, the firm has outlined a specific training initiative focusing on building psychological safety in the
workplace, unconscious bias in the hiring process, inclusive decision making, and leading inclusively for
managers to advance the firm’s inclusive culture.

LGBTQI+ (Lesbian, Gay, Bisexual, Transgender, Queer, and Intersex) inclusion is also an important diversity
priority. The firm has joined the Human Rights Campaign’s Business Coalition opposing Anti-LGBTQI+ State
Legislation and signed in support of the Respect for Marriage Act.

The firm benefits from different generational ideas and perspectives and knows that different generations have
different needs. The firm is therefore committed to providing employees with benefits and support suited to
each stage of their life and opportunities at every stage of their career. Benefits include childcare, elder care,
a wide range of flexible work options, and learning opportunities suited to different career stages.

In 2024, the firm strengthened its focus on leadership by completing the launch of all 8 behaviors outlined in
its Leadership Kompass and investing in training focused on leadership development. The firm enhanced its
New Manager Program designed to equip managers with the essential knowledge and skills required to be a
successful manager at DWS. The newly re- designed Program launched 4 pilot groups in April and provides
new managers with continuous support during the first 9-12 months of becoming a manager. Besides
externally delivered training, we added further program elements to focus on DWS leadership culture by
offering exchange and knowledge sharing with experienced managers in the firm. The cohorts for the program
are run regionally in APAC, US, and Europe, where regional groups of new managers are formed on a
quarterly basis after transitioning into a manager role for the first time. Work has begun to establish a similar
program targeted to experienced managers.

Corporate Governance Statement

General Principles

The Company is subject to compliance with the requirements of the Irish Companies Act, the European
Communities (Undertakings for Collective Investment in Transferable Securities (the “UCITS”)) Regulations
(S.l. 352 of 2011), as amended (the “Regulations”) and the UCITS Regulations and related guidance, as
applicable to the Company.

Relevant information on the Company’s governance arrangements for the financial year ended 31 December
2024 are set out below and the Company is subject to corporate governance practices imposed by:

(i) The Irish Companies Act which are available for inspection at the registered office of the Company; and may
also be obtained at http://www.irishstatutebook.ie;

(i) The Articles of Association of the Company which are available for inspection at the registered office of the
Company at 78 Sir John Rogerson’s Quay, Dublin 2, Ireland and at the Companies Registration Office in
Ireland; and

(iii) The Central Bank in their UCITS Regulations which can be obtained from the Central Bank’s website at:
http://www.centralbank.ie/regulation/industry-sectors/funds/Pages/default.aspx and are available for inspec-
tion at the registered office of the Company.

(iv) The Euronext Dublin through the Euronext Dublin Code of Listing Requirements and Procedures which can
be obtained from the Euronext Dublin’s website at: http://www.ise.ie.

(v) A copy of the Corporate Governance Code is available at https://ffiles.irishfunds.ie/1432820468-corporate-
governance-code-for-collective-investment-schemes-and-management-companies.pdf.
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Corporate Governance Statement cont/d

General Principles cont/d

On 14 December 2011, the Irish Funds (“IF”), issued a voluntary corporate governance code (the “Code”) for
Irish authorised collective investment schemes. The Code became effective from 1 January 2012, with a
twelve month transition period until 31 December 2012. On 18 January 2012, the Board of Directors (the
“Board”) voluntarily adopted the Code. The Board have fully adhered to and fulfilled the requirements under
the Code.

The Board did not adopt any further corporate governance codes for the financial year ended 31 December
2024.

Internal Control and Risk Management Systems in Relation to Financial Reporting

The Board is responsible for establishing and maintaining adequate internal control and risk management
systems of the Company in relation to the financial reporting process. Such systems are designed to manage
rather than eliminate the risk of error or fraud in achieving the Company’s financial reporting objectives and
can only provide reasonable and not absolute assurance against material misstatement or loss.

The Board has procedures in place to ensure that all relevant books of account are properly maintained and
are readily available, including production of annual and half yearly financial statements. The Management
Company has appointed the Administrator to maintain the books and records of the Company. The
Administrator is authorised and regulated by the Central Bank and must comply with the rules imposed by the
Central Bank. From time to time, the Board, or the Management Company on its behalf, examines and
evaluates the Administrator’s financial accounting and reporting routines. The annual financial statements of
the Company are produced by the Administrator and reviewed by the Management Company. They are
required to be approved by the Board and the annual and half yearly financial statements of the Company are
required to be filed with the Central Bank.

During the period of these financial statements, the Board was responsible for the review and approval of the
unaudited half yearly financial statements as set out in the Statement of Directors’ Responsibilities. The
statutory financial statements are required to be audited by independent auditors who report annually to the
Board on their findings. The Board monitors and evaluates the independent auditor’s performance,
qualifications and independence. As part of its review procedures, the Board receives presentations from
relevant parties including consideration of Irish accounting standards and their impact on the annual financial
statements, and presentations and reports on the audit process. The Board evaluates and discusses
significant accounting and reporting issues as the need arises.

The Company’s financial statements will be published electronically on the Company’s website
(www.xtrackers.com), which is maintained by DWS Investments UK Limited. The Board is responsible for
ensuring that the financial statements provided to the Management Company for publication on the website
are consistent with the manually signed financial statements. Legislation in the Republic of Ireland governing
the preparation and dissemination of financial statements may differ from legislation in other jurisdictions.

Dealings with shareholders

The convening and conduct of shareholders’ meetings are governed by the Articles of Association of the
Company and the Irish Companies Act. Although the Board may convene an extraordinary general meeting of
the Company at any time, the Board was required to convene the first annual general meeting of the Company
within eighteen months of incorporation and subsequent annual general meetings within fifteen months of the
date of the previous annual general meeting thereafter, provided that an annual general meeting is held once
in each financial year within six months of the end of each accounting period of the Company.

At least twenty-one clear days’ notice of every annual general meeting and any general meeting convened for
the passing of a special resolution must be given to shareholders and fourteen days’ notice must be given in
the case of any other general meeting unless the auditors of the Company and all the shareholders of the
Company entitled to attend and vote agree to shorter notice. Two shareholders present either in person or by
proxy constitutes a quorum at a general meeting. The share capital of the Company is divided into different
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Corporate Governance Statement cont/d

Dealings with shareholders cont/d

Classes of Shares and the Irish Companies Act and the Articles of Association provide that the quorum for a
general meeting convened to consider any alteration to the rights attached to any Class of Shares, is two or
more shareholders present in person or by proxy, holding or representing by proxy at least one third of the
issued Shares of the relevant Class.

Every holder of participating shares or subscriber shares present, in person or by proxy who votes on a show
of hands is entitled to one vote. On a poll, every holder of participating shares present, in person or by proxy,
is entitled to one vote in respect of each Share held by him, and every holder of subscriber shares is entitled
to one vote in respect of all subscriber shares held by him. At any general meeting, a resolution put to the vote
of the meeting is decided on a show of hands unless, before or upon the declaration of the result of the show
of hands, a poll is demanded by the chairman of the general meeting, or by at least two members or
shareholders present, in person or by proxy, having the right to vote at such meeting, or any holder or holders
of participating shares present, in person or by proxy, representing at least one tenth of the Shares in issue
having the right to vote at such meeting.

Shareholders may resolve to sanction an ordinary resolution or special resolution at a shareholders’ meeting.
Alternatively, a resolution in writing signed by all of the shareholders and holders of non-participating shares
for the time being entitled to attend and vote on such resolution at a general meeting of the Company, will be
valid and effective for all purposes as if the resolution had been passed at a general meeting of the Company
duly convened and held. An ordinary resolution of the Company (or of the shareholders of a particular fund or
Class of Shares) requires a simple majority of the votes cast by the shareholders voting, in person or by proxy,
at the meeting at which the resolution is proposed. A special resolution of the Company (or of the shareholders
of a particular fund or Class of Shares) requires a majority of not less than 75% of shareholders present, in
person or by proxy, and voting in general meeting in order to pass a special resolution including a resolution
to amend the Articles of Association.

Board composition and activities

In accordance with the Irish Companies Act and the Articles of Association, unless otherwise determined by an
ordinary resolution of the Company in general meeting, the number of Directors may not be less than two.
Details of the current Directors are set out on page 1, under the heading “Directors”.

The business of the Company is managed by the Board, who exercise all such powers of the Company as are
not by the Irish Companies Act or by the Articles of Association of the Company required to be exercised by the
Company in general meeting. The Board is responsible for the Company’s overall direction and strategy and
to this end it reserves the decision making power on issues such as the determination of medium and long term
goals, review of managerial performance, organisational structure and capital needs and commitments to
achieve the Company’s strategic goals. To achieve these responsibilities, the Board meets on a quarterly basis
to review the operations of the Company, address matters of strategic importance and to receive reports from
the Management Company, Administrator, Depositary and the Investment Manager.

A Director may, and the Company Secretary on the requisition of a Director will, at any time summon a meeting
of the Board and ad hoc meetings in addition to the four quarterly meetings are convened as required.

Questions arising at any meeting of the Board are determined by the Chairman. In the case of an equality of
votes, the Chairman of the meeting at which the show of hands takes place or at which the poll is demanded
shall be entitled to a second or casting vote. The quorum necessary for the transaction of business at a
meeting of the Board is two.

In December 2012 the Company established an Audit Committee. There were no other sub-committees of the
Board in operation during the financial year or for the financial year ended 31 December 2024.

Compliance statement
The Board acknowledge that they are responsible for securing the Company’s compliance with its relevant

obligations. These include all requirements of the Company under Section 225 of Irish Companies Act, and all
tax law within the Republic of Ireland (the “relevant obligations”).
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Compliance statement cont/d
In keeping with this responsibility, the Board has:
° drawn up a compliance policy statement setting out the Company’s compliance with the relevant obligations;

° appointed the Management Company, and relies on the Management Company’s risk and compliance
departments to implement these procedures and secure material compliance with the relevant obligations;
and

° performed a review of this policy statement, and its implementation by the Management Company.
Audit Committee

The membership of the Audit Committee is disclosed on the General Information page.

Relevant audit information

So far as the Board is aware, there is no relevant audit information of which the Company’s auditors are
unaware and the Board has taken all the steps that should have been taken as Directors in order to make
themselves aware of any relevant audit information and to establish that the Company’s auditors are aware of
that information.

Connected Party Transactions

Regulation 43 of the UCITS Regulations “Restrictions of transactions with connected persons” states that “A
responsible person shall ensure that any transaction between a UCITS and a connected person is conducted
a) at arm’s length; and b) in the best interest of the unit-holders of the UCITS”.

As required under UCITS Regulation 81(4), the Board, as responsible persons are satisfied that there are in
place arrangements, evidenced by written procedures, to ensure that the obligations that are prescribed by
UCITS Regulation 43(1) are applied to all transactions with a connected party; and all transactions with a
connected parties that were entered into during the period to which the report relates complied with the
obligations that are prescribed by UCITS Regulation 43(1).

Going Concern

The Board has made an assessment of the Company’s ability to continue as a going concern and are satisfied
that the Company has the resources to continue in business for the foreseeable future. Furthermore, the Board
is not aware of any material uncertainties that may cast significant doubt upon the Company’s ability to
continue as a going concern. Therefore, the financial statements continue to be prepared on the going concern
basis.
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XTRACKERS (IE) PLC

DIRECTORS’ REPORT FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024 CONT/D

Independent Auditor

The European Union (Statutory Audits) (Directive 2006/43/EC, as amended by Directive 2014/56/EU, and
Regulation (EU) NO 537/2014) Section 1548 of the Companies Act 2014, limit the tenure of a statutory auditor
or audit firm of a public-interest entity (PIE) to 10 years Regulations 2016 (“S.I. No. 312 of 2016”) introduced
mandatory statutory audit firm rotation for Public Interest Entities (‘PIE’). The Company is considered a PIE
under S.1. No. 312 of 2016. As a result, the Company’s incumbent statutory independent auditors, KPMG has
been appointed as auditor with effect from the financial year commencing on 1 January 2024 and has
expressed their willingness to continue in office in accordance with the Irish Companies Act 2014 -
Section 383.

On behalf of the Board of Directors

Tom Murray (Director) Michael Whelan (Director)
DocuSigned by: D?Signed by:
'Dw« MWVM’ E,/
91ADA94928CF447 ... A4DDEO0082D8F4A2...
23 April 2025
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XTRACKERS (IE) PLC

STATEMENT OF DIRECTORS’ RESPONSIBILITIES

The Directors are responsible for preparing the Directors’ Report and the financial statements in accordance
with Irish law.

Irish law requires the Directors to prepare financial statements for each financial year giving a true and fair
view of the Company’s assets, liabilities and financial position at the end of the financial year and the profit or
loss of the Company for the financial year. Under that law the Directors have prepared the financial statements
in accordance with Generally Accepted Accounting Practice in Ireland (accounting standards issued by the
Financial Reporting Council of the UK, including Financial Reporting Standard 102; The Financial Reporting
Standard applicable in the UK and Republic of Ireland is an accounting standard. It is issued by the Financial
Reporting Council, as a prescribed body, in respect of its application in the United Kingdom and the Republic
of Ireland).

Under Irish law, the Directors shall not approve the financial statements unless they are satisfied that they give
a true and fair view of the Company’s assets, liabilities and financial position as at the end of the financial year
and the profit or loss of the Company for the financial year.

In preparing these financial statements, the Directors are required to:

° select suitable accounting policies and then apply them consistently;

° make judgements and estimates that are reasonable and prudent;

° state whether the financial statements have been prepared in accordance with applicable accounting
standards and identify the standards in question, subject to any material departures from those standards
being disclosed and explained in the Notes to the Financial Statements; and

° prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to:
o correctly record and explain the transactions of the Company;

° enable, at any time, the assets, liabilities, financial position and profit or loss of the Company to be
determined with reasonable accuracy; and

° enable the Directors to ensure that the financial statements comply with the Irish Companies Actand enable
those financial statements to be audited.

The Directors are also responsible for safeguarding the assets of the Company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The Directors are responsible for the maintenance and integrity of the corporate and financial information
included on the Company’s website. Legislation in Ireland governing the preparation and dissemination of
financial statements may differ from legislation in other jurisdictions.

On behalf of the Board of Directors

Tom Murray (Director) Michael Whelan (Director)
DocusSigned by: Docusigned by:
Tom MWVM’ [/W -
91ADA94928CF447... A4DDEQ0B2D8FAA2...
23 April 2025
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XTRACKERS (IE) PLC

REPORT OF THE DEPOSITARY TO THE SHAREHOLDERS OF XTRACKERS (IE) PLC

We have enquired into the conduct of the Company for the financial year ended 31 December 2024, in our
capacity as Depositary to the Company.

This report including the opinion has been prepared for and solely for the shareholders in the Company as a
body, in accordance with Regulation 34, (1), (3) and (4) in Part 5 of the European Communities (Undertakings
for Collective Investment in Transferable Securities) Regulations 2011, as amended, (the “UCITS
Regulations”), and for no other purpose. We do not, in giving this opinion, accept or assume responsibility for
any other purpose or to any other person to whom this report is shown.

Responsibilities of the Depositary

Our duties and responsibilities are outlined in Regulation 34, (1), (3) and (4) in Part 5 of the UCITS
Regulations. One of those duties is to enquire into the conduct of the Company in each annual accounting
period and report thereon to the shareholders.

Our report shall state whether, in our opinion, the Company has been managed in that period in Accordance
with the provisions of the Company’s Memorandum and Articles of Association and the UCITS Regulations. It
is the overall responsibility of the Company to comply with these provisions. If the Company has not so
complied, we as Depositary must state why this is the case and outline the steps which we have taken to rectify
the situation.

Basis of Depositary Opinion

The Depositary conducts such reviews as it, in its reasonable opinion, considers necessary in order to comply
with its duties as outlined in Regulation 34, (1), (3) and (4) in Part 5 of the UCITS Regulations and to ensure
that, in all material respects, the Company has been managed (i) in accordance with the limitations imposed
on its investment and borrowing powers by the provisions of the Company’s Memorandum and Articles of
Association and the UCITS Regulations and (ii) otherwise in accordance with the Company’s constitutional
documentation and the appropriate regulations.

Opinion
In our opinion, the Company has been managed during the financial year, in all material respects:

(i) in accordance with the limitations imposed on the investment and borrowing powers of the Company by the
Memorandum and Articles of Association, the UCITS Regulations and the Central Bank (Supervision and
Enforcement) Act 2013 (Section 48(1)) (Undertakings for Collective Investment in Transferable Securities)
Regulations 2019 (the “Central Bank UCITS Regulations”); and

(i) otherwise in accordance with the provisions of the Memorandum and Articles of Association, the UCITS
Regulations and the Central Bank UCITS Regulations.
- )
State Street Custodial Services (Ireland) Limited SRR L"
78 Sir John Rogerson’s Quay

Dublin 2 - & fw
-/

Ireland

Date: 23 April 2025
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Ireland

Independent Auditor’s Report to the Members of Xtrackers (IE) plc
Report on the audit of the financial statements
Opinion

We have audited the financial statements of Xtrackers (IE) plc (‘the Company’) for the year
ended 31 December 2024 set out on pages 36 to 1249, which comprise the Statement of
Financial Position, the Statement of Comprehensive Income, the Statement of Changes in Net
Assets Attributable to Holders of Redeemable Participating Shares, the Portfolio of Investments
and related notes, including the material accounting policies set out in note 3.

The financial reporting framework that has been applied in their preparation is Irish Law and
FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland issued
in the United Kingdom by the Financial Reporting Council.

In our opinion:

- the financial statements give a true and fair view of the assets, liabilities and financial position
of the Company as at 31 December 2024 and of its increase in net assets attributable to
holders of redeemable participating shares for the year then ended;

- the financial statements have been properly prepared in accordance with FRS 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland; and

- the financial statements have been properly prepared in accordance with the requirements of
the Companies Act 2014, the European Communities (Undertakings for Collective
Investment in Transferable Securities Regulations) 2011 and the Central Bank (Supervision
and Enforcement) Act 2013 (Section 48(1)) (Undertakings for Collective Investment in
Transferable Securities) Regulations 2019.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs
(Ireland)) and applicable law. Our responsibilities under those standards are further described in
the Auditor’'s Responsibilities section of our report. We believe that the audit evidence we have
obtained is a sufficient and appropriate basis for our opinion. Our audit opinion is consistent with
our report to the audit committee.

We were appointed as auditor by the Directors on 17 June 2024. The period of total
uninterrupted engagement is the one year ended 31 December 2024. We have fulfilled our
ethical responsibilities under, and we remained independent of the Company in accordance
with, ethical requirements applicable in Ireland, including the Ethical Standard issued by the
Irish Auditing and Accounting Supervisory Authority (IAASA) as applied to listed public interest
entities. No non-audit services prohibited by that standard were provided.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the director's use of the going
concern basis of accounting in the preparation of the financial statements is appropriate. Our
evaluation of the director’s assessment of the entity’s ability to continue to adopt the going
concern basis of accounting included using our knowledge of the Company to identify inherent
risks to the Company’s business model and analysis of how those risks might affect the
Company’s financial resources or ability to continue operations as a going concern over the
twelve months from the date of when the financial statements are authorised for issue. The risks
we considered most likely to adversely affect the Company’s available financial resources over
this period was the availability of capital to meet operating costs and other financial
commitments (liquidity risk) and the valuation of investments at fair value as a result of market
performance (price risk).

KPMG, an Irish partnership and a member firm of the KPMG global
organisation of independent member firms affiliated with KPMG
International Limited, a private English company limited by guarantee
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Independent Auditor’s Report to the Members of Xtrackers (IE) plc (continued)

In the Directors’ assessment it was noted that the Company held, and continues to hold, a large
number of shares through different sub-funds, and the composition of the sub-funds’ portfolios
reduces the going concern risk resulting from market performance of the investments. The
Director’'s assessment is consistent with our understanding of the Company.

Based on the work we have performed, we have not identified any material uncertainties
relating to events or conditions that, individually or collectively, may cast significant doubt on the
Company’s ability to continue as a going concern for a period of at least twelve months from the
date when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are
described in the relevant sections of this report.

Detecting irregularities including fraud

We identified the areas of laws and regulations that could reasonably be expected to have a
material effect on the financial statements and risks of material misstatement due to fraud, using
our understanding of the entity's industry, regulatory environment and other external factors and
inquiry with the directors. In addition, our risk assessment procedures included:

- Inquiring with the directors and other management as to the Company’s policies and
procedures regarding compliance with laws and regulations, identifying, evaluating and
accounting for litigation and claims, as well as whether they have knowledge of non-
compliance or instances of litigation or claims.

- Inquiring of directors as to the Company’s high-level policies and procedures to prevent and
detect fraud, as well as whether they have knowledge of any actual, suspected or alleged
fraud.

- Inquiring of directors regarding their assessment of the risk that the financial statements may
be materially misstated due to irregularities, including fraud.

- Inspecting the Company’s regulatory and legal correspondence.
- Reading Board and audit committee minutes.
- Performing planning analytical procedures to identify any usual or unexpected relationships.

We discussed identified laws and regulations, fraud risk factors and the need to remain alert
among the audit team.

Firstly, the Company is subject to laws and regulations that directly affect the financial
statements including companies and financial reporting legislation. We assessed the extent of
compliance with these laws and regulations as part of our procedures on the related financial
statement items, including assessing the financial statement disclosures and agreeing them to
supporting documentation when necessary.

Secondly, the Company is subject to many other laws and regulations where the consequences
of non-compliance could have a material effect on amounts or disclosures in the financial
statements, for instance through the imposition of fines or litigation. We identified the following
areas as those most likely to have such an effect: certain aspects of company legislation
recognising the financial and regulated nature of the Company’s activities and its legal form.

Auditing standards limit the required audit procedures to identify non-compliance with these
non-direct laws and regulations to inquiry of the directors and other management and inspection
of regulatory and legal correspondence, if any. These limited procedures did not identify actual
or suspected non-compliance.

We assessed events or conditions that could indicate an incentive or pressure to commit fraud
or provide an opportunity to commit fraud. As required by auditing standards, we performed
procedures to address the risk of management override of controls. On this audit we do not
believe there is a fraud risk related to revenue recognition.
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In response to the fraud risks, we also performed procedures including:

- ldentifying journal entries during the year and post-closing adjustments to test based on risk
criteria and comparing the identified entries to supporting documentation.

- Assessing significant accounting estimates for bias.

- Assessing the disclosures in the financial statements.

As the Company is regulated, our assessment of risks involved obtaining an understanding of
the legal and regulatory framework that the Company operates and gaining an understanding of
the control environment including the entity’s procedures for complying with regulatory

requirements.

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have
detected some material misstatements in the financial statements, even though we have
properly planned and performed our audit in accordance with auditing standards. For example,
the further removed non-compliance with laws and regulations (irregularities) is from the events
and transactions reflected in the financial statements, the less likely the inherently limited
procedures required by auditing standards would identify it.

In addition, as with any audit, there remains a higher risk of non-detection of irregularities, as
these may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal controls. We are not responsible for preventing non-compliance and cannot be
expected to detect non-compliance with all laws and regulations.

Key audit matters: our assessment of risks of material misstatement

Key audit matters are those matters that, in our professional judgement, were of most
significance in the audit of the financial statements and include the most significant assessed
risks of material misstatement (whether or not due to fraud) identified by us, including those
which had the greatest effect on: the overall audit strategy; the allocation of resources in the
audit; and directing the efforts of the engagement team. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

In arriving at our audit opinion above, the key audit matters, were as follows:

Existence and ownership of financial assets and financial liabilities at fair value through
profit or loss, as per the Company’s Statement of Financial Position:

Refer to Note 3(a)(i),(ii),(iii),(iv),(vii), and (viii) (accounting policy)

The key audit matter

How the matter was addressed in our audit

The financial assets and financial liabilities at fair
value through profit or loss included in the
Statement of Financial Position of the Company are
held in the Company’s sub-funds’ name at 31
December 2024.

We focused on this area because it represents
substantially all of the net assets attributable to
holders of redeemable participating shares of the
Company.

For reasons outlined above engagement team
determine this matter to be a key audit matter.

To test the existence and ownership of financial
assets and financial liabilities at fair value through
profit or loss as at 31 December 2024, we obtained
independent confirmations from the Depositary and
counterparties. We reconciled these confirmed
financial assets and financial liabilities at fair value
through profit or loss to the Company’s accounting
records, performing alternative audit procedures
where necessary.

Based on evidence obtained, we found no material
misstatements as a result of the procedures
performed.
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Accuracy and valuation of financial assets and financial liabilities at fair value through
profit or loss, as per the Company’s Statement of Financial Position:

Refer to Note 3(a)(i),(ii),(iii),(iv),(vii), and (viii) (accounting policy)

The key audit matter

How the matter was addressed in our audit

The financial assets and financial liabilities at fair
value through profit or loss included in the
Statement of Financial Position of the Company at
31 December 2024 are measured at fair value
through profit or loss in line with FRS 102.

We focused on this area because it represents
substantially all of the net assets attributable to
holders of redeemable participating shares of the
Company.

For reasons outlined above engagement team
determine this matter to be a key audit matter.

We tested the accuracy and valuation of the
financial assets and financial liabilities at fair value
through profit or loss included in the Statement of
Financial Position of the Company at 31 December
2024 by obtaining pricing downloads from external
reputable sources, and compared these valuations
to the Company's prices.

Based on evidence obtained, we found no material
misstatements as a result of the procedures
performed.

Our application of materiality and an overview of the scope of our audit

Materiality for the financial statements as a whole was set at €1.16bn, determined with
reference to a benchmark of the Company’s Net Asset Value (of which it represents 1% as at 31

December 2024).

In applying our judgement in determining the most appropriate benchmark, the factors, which

had the most significant impact were:

the elements of the financial statements (for example, total assets, net asset value, total

investment income and increase in net assets attributable to holders of redeemable

participating shares);

focused;

the items on which attention of the users of the Company’s financial statements tends to be

the nature of the Company, where the Company is in its life cycle, and the industry and

economic environment in which the Company operates; and

the Company’s ownership structure and the way it is financed.

In applying our judgement in determining the percentage to be applied to the benchmark, the
following qualitative factors, which had the most significant impact, increasing our assessment

of materiality were:

- the Company's ownership structure and the way in which the entity is financed;

- the limited amount of external debt on the Company'‘s balance sheet; and

- the stability of the business environment in which it operates.

We applied Company materiality to assist us to determine the overall audit strategy.

Performance materiality for the financial statements as a whole was set at €873.4m, determined
with reference to a benchmark of materiality (of which it represents 75%).

In applying our judgement in determining performance materiality, the following factors were
considered to have the most significant impact on our assessment of performance materiality:

- entity level control deficiencies, such as in the control environment;

pervasive;

the number and severity of deficiencies in control activities, including those that may be

turnover of senior management or key financial reporting personnel;

the number and/or value of detected misstatements;
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- the value of uncorrected misstatements, including the cumulative current period effect of
immaterial prior period uncorrected misstatements; and

- management’s attitude towards correcting misstatements.

We applied Company performance materiality to assist us determine what risks were significant
risks for the Company.

We reported to the Audit Committee any corrected or uncorrected identified misstatements
exceeding €58.2m, in addition to other identified misstatements that warranted reporting on
qualitative grounds.

Our audit was undertaken to the materiality and performance materiality level specified above
and was all performed by engagement teams in Dublin and Luxembourg.

Other information

The directors are responsible for the other information presented in the Annual Report together
with the financial statements. The other information comprises the information included in the
Directors’ report General Information, Report of the Depositary to the Shareholders, Investment
Manager’s Report (Unaudited), Supplemental Data (Unaudited), Appendix 1 - Remuneration
Disclosures (Unaudited), and Appendix 2 - Sustainable Finance Disclosure Regulation
(Unaudited). The financial statements and our auditor’s report thereon do not comprise part of
the other information. Our opinion on the financial statements does not cover the other
information and, accordingly, we do not express an audit opinion or, except as explicitly stated
below, any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether, based on
our financial statements audit work, the information therein is materially misstated or
inconsistent with the financial statements or our audit knowledge. Based solely on that work we
have not identified material misstatements in the other information.

Based solely on our work on the other information undertaken during the course of the audit, we
report that:

- we have not identified material misstatements in the directors’ report;

- in our opinion, the information given in the directors’ report is consistent with the financial
statements;

- in our opinion, those parts of the directors’ report specified for our review, which does not
include sustainability reporting when required by Part 28 of the Companies Act 2014, have
been prepared in accordance with the Companies Act 2014.

Corporate governance statement

In addition we report, in relation to information given in the Corporate Governance Statement on
pages 11-13, that:

- based on knowledge and understanding of the Company and its environment obtained in the
course of our audit, no material misstatements in the information identified above have come
to our attention; and

- based on the work undertaken in the course of our audit, in our opinion:

- the description of the main features of the internal control and risk management systems in
relation to the process for preparing the financial statements is consistent with the financial
statements and has been prepared in accordance with the Companies Act 2014,

- the Company is not subject to the European Communities (Takeover Bids (Directive
2004/25/EC)) Regulations 2006 and therefore not required to include information relating to
voting rights and other matters required by those Regulations and specified by the
Companies Act 2014 for our consideration in the Corporate Governance Statement;
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- the Corporate Governance Statement contains the information required by the Companies
Act 2014; and

- the Corporate Governance Statement contains the information required by the European
Union (Disclosure of Non-Financial and Diversity Information by certain large undertakings
and groups) Regulations 2017.

Our opinions on other matters prescribed by the Companies Act 2014 are unmodified

We have obtained all the information and explanations which we consider necessary for the
purposes of our audit.

In our opinion the accounting records of the Company were sufficient to permit the financial
statements to be readily and properly audited and the financial statements are in agreement
with the accounting records.

We have nothing to report on other matters on which we are required to report by
exception

The Companies Act 2014 requires us to report to you if, in our opinion, the disclosures of
directors’ remuneration and transactions required by Sections 305 to 312 of the Act are not
made. We have nothing to report in this regard.

Respective responsibilities and restrictions on use
Responsibilities of directors for the financial statements

As explained more fully in the directors’ responsibilities statement set out on page 16, the
directors are responsible for: the preparation of the financial statements including being satisfied
that they give a true and fair view; such internal control as they determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error; assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern; and using the going concern basis
of accounting unless they either intend to liquidate the Company or to cease operations, or have
no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs (Ireland) will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

A fuller description of our responsibilities is provided on IAASA’s website at
https://iaasa.ie/publications/description-of-the-auditors-responsibilities-for-the-audit-of-the-
financial-statements/.
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The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the Company’s members, as a body, in accordance with Section
391 of the Companies Act 2014. Our audit work has been undertaken so that we might state to
the Company’s members those matters we are required to state to them in an auditor’s report
and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the Company and the Company’s members, as a body, for
our audit work, for this report, or for the opinions we have formed.

N

Maria Flannery 24 April 2025
for and on behalf of

KPMG

Chartered Accountants, Statutory Audit Firm

1 Harbourmaster Place

IFSC

Dublin 1

D01 F6F5
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Global Market Review

During December 2024, both equities and bond investors suffered losses. However, 2024 ended with
consecutive second double digit returns for global equity investors, primarily driven by the U.S. markets. The
MSCI World Index return was (-2.6%) for December and (+19.2%) for 2024, after achieving (+24.5%) return
during 2023. In the bond market, corporate bonds performed best on both sides of the Atlantic, while
longer-dated U.S. Treasuries even posted losses as U.S. Federal Reserve (Fed) rate cut hopes were scaled
back.

EQUITY

United States (U.S.):

The U.S. equity market was one of the best performing globally in 2024, with the S&P 500 rising (+25.0%).
Even though politics played a special role in 2024, the main drivers for the markets were once again the central
banks, the economic environment and corporate earnings. Large cap blend performed relatively stronger
(Russell 1000, +24.5%) compared to their small cap counterparts (Russell 2000, +11.4%). Within S&P 500
sector returns, Communication Services (+40.2%) and IT (+36.6%) were the best performer during 2024;
Materials (-0.04%) and Health Care (+2.6%) were the bottom two performers. The U.S. economy continued to
grow at a robust pace in the third quarter of 2024, at an annualised rate of 2.8% following 3.0% growth in the
second quarter of 2024 led by consumption growth. The Fed delivered a hawkish cut of 25 basis points (bps)
at their last meeting in 2024 to a new target range of 4.25-4.50%. The decision was not unanimous, reflecting
some uncertainty.

Eurozone:

Eurozone equity markets had mixed returns during the third quarter 2024 as EURO STOXX returned (-1.7%);
Germany’s DAX Index grew by (+3.0%) and France’s CAC 40 Index declined by (-3.1%). Also, for the full year
2024, returns were mixed EURO STOXX (+10.2%); DAX (+18.9%) and CAC40 (+0.9%). The Eurozone
economy continues to face economic challenges as it enters 2025. The S&P Global’s composite flash PMI for
the eurozone in December was 49.5, indicating a slight improvement from November but still pointing to a
decline in private sector output. Domestic political instability, softness in industries such as construction and
automotives and lower interest from clients elsewhere in Europe dampened sales volumes keeping Eurozone
manufacturing PMI at 45.1 in December. The European Central Bank (ECB) cut the deposit rate by another 25
bps in December, marking the fourth rate cut of the year. The ECB is responding to deteriorating economic
data and aims to bring inflation towards its 2% target.

United Kingdom (U.K.):

In the U.K., leading equity benchmark, FTSE 100 Index, managed to perform mostly in line with its European
peers returning (+9.6%) during 2024, its best annual performance in the last three years. In the U.K., the latest
economic data indicates a mix of slowing growth, rising inflation, and a cautious approach from the Bank of
England (BoE). Monthly GDP fell by (-0.1%) in both September and October, driven by falling production
output. The BoE kept its base rate unchanged at 4.75%, despite some members voting for a cut as the
governor indicated that gradual interest rate cuts are likely over the next year, but the approach will be data
dependent.

Japan:
Japan’s TOPIX 100 Index also had the second consecutive year of double digit return in local currency (2024

+24.0%; 2023 +30.3%). This was despite during the third quarter of 2024, the index was down more than 25%
from its peak, before sharply recovering in the second week of August. The volatility was triggered by Bank of
Japan’s (BOJ) hawkish stance and dollar-yen carry trade reversed. During December, the private sector
expanded at the fastest pace in three months in December (50.8 vs. 50.1), with a stronger services sector
contrasting with a decline in manufacturing output. The BOJ held its policy rate unchanged at 0.25%, with a
more hawkish tone suggesting potential rate hikes soon.

Emerging Markets (EM):

Emerging market fell during the fourth quarter of 2024 as MSCI Emerging Markets Index declined by (-7.9%)
in USD. The decline was broad based as markets across China, India, Brazil and Korea, all declined during the
quarter. The exception was MSCI Taiwan that returned (+7.1%) in TWD during the fourth quarter 2024. For the
full year 2024, MSCI Emerging Markets returned (+8.0%) in USD primarily driven by allocation to China as
MSCI China rose by (+23.0%) in CNY and Taiwan as MSCI Taiwan rose by (+44.2%) in TWD.
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Global Market Review cont/d

FIXED INCOME

United States (U.S.):

The fourth quarter of 2024 showed a sharp reversal of the U.S. treasury yields as 10-year yield increased from
3.78% to 4.57% and 2-year yield increased from 3.64% to 4.24%. As a result, 2-yr and 10-yr yield curve that
was (-37) bps at the beginning of 2024, ended the year with +33 bps. Although the Fed delivered a hawkish cut
of 25 bps at their last meeting in 2024, the updated (median) economic projections point to two more cuts in
2025, down from previously further four cut expectations. This reflects expectations of somewhat higher
inflation next year, as core personal consumption expenditure (PCE) inflation is now projected to be 2.5% next
year, up from 2.2%, with growth and unemployment little changed. Credit spreads remained flat for the quarter
ending 2024 at 80 bps, up 3 bps from the third quarter 2024.

Eurozone:

The ECB cut the deposit rate by another 25 bps in December, marking the fourth rate cut of the year. The ECB
is responding to deteriorating economic data and aims to bring inflation towards its 2% target. The term
structure of Bund yields steepened in December 2024 with yields at the very short end moving lower, while all
other yields in the mid and long end of the curve shifted upwards, probably driven by high new bond supply
volumes in sight. On the back of rising rates, the EUR iBoxx Corporate All Index returned (-0.41%) in
December. While financials lost (-0.29%) and non-financials fell (-0.51%), overall, they outperformed
safe-haven assets like German bunds, which returned (-1.60%).

United Kingdom (U.K.):

During 2024, the BoE implemented two rate cuts of 25 bps each, bringing the year end bank rate down to
4.75%. Like its European peers, yields for UK Gilts also rose during December 2024. For the full year 2024,
10-year yield jumped from 3.53% to 4.56% and two-year yield increased from 3.95% to 4.38%. On the credit
front, UK high yield outperformed UK investment grade.

Japan:
After markets were undecided on a December BoJ hike, in a dovish December BoJ meeting, the council voted

8-1 in favor of keeping the policy rate unchanged. While the prerequisites for a normalisation that still
accommodates monetary policy rate at 0.25% have been in place for months, BoJ remains cautious, in the
light of the new US administration and the upcoming annual wage negotiations. However, Governor Ueda
keeps mentioning that the BoJ will raise rates if the economic picture keeps brightening. Lacking any reliable
forward guidance, it remains ever unclear when the next hike is going to materialise. Ten-year Japan
Government Bonds ended the year at 1.09%, at the highest point in over a decade.

Emerging Markets:

In contrast to its developed market peers, the yield on Chinese Government bonds continued to decline during
December ending the year at the lowest point on record. During 2024, Chinese government 10-year bonds
declined from (2.56%) to (1.67%) and 2-year bonds almost halved from (2.18%) to (1.09%.) This drop in
Chinese yields takes them below those of the country that has long been the benchmark for deflation and
economic stagnation. Recent stimulus packages have successfully supported a growth rebound in China, as
the fourth quarter figures could show, but headwinds are likely to intensify going forward (U.S. tariffs being the
key factor).
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The performance figures in the Investment Manager’s report are calculated based on the last official NAV of the year, which in some cases is different than the NAV
used for the purpose of the Annual Report. NAVs used for the Annual Report are all dated 31 December 2024 (except for liquidated Funds or Share Classes) and have
been specially calculated for the purpose of the Annual Report; for the avoidance of doubt, the NAVs as published in the Annual Report are not NAVs on which any
Shareholder could have traded. Computing performance figures with the NAV included in the Annual Report will lead to different results than the below table. Details
of the Tracking Error and Tracking Difference are explained on page 6 and further expanded on in the Prospectus and relevant Supplements.

Realised
Share Max |Index Share Class Tracking
Fund Class All-In | Performance | Performance | Performance | Tracking | Error
ISIN Fund Name Share Class Name Currency | Currency | Fee 2024 2024 Difference Difference | 2024
IEO0B3Y8D011 | Xtrackers Portfolio Income UCITS ETF Class 1D EUR EUR 0.65% | N/A" 8.04% N/A' N/A' N/A
IEOOBOMRHC27 | Xtrackers MSCI Nordic UCITS ETF Class 1D EUR EUR 0.30% | (1.59)% (1.04)% 0.55% 0.55% 0.19%
IEO0BIMRJJ36 |Xtrackers MDAX ESG Screened UCITS ETF Class 1D EUR EUR 0.40% | (6.72)% (6.91)% (0.19)% (0.19)% 0.09%
Xtrackers MSCI North America High Dividend Yield UCITS
IEOOBH361H73 |ETF Class 1C usbD (US]] 0.39% | 10.82% 10.89% 0.06% 0.06% 0.04%
IEOOBGHQOG80 | Xtrackers MSCI AC World ESG Screened UCITS ETF Class 1C EUR EUR 0.25% | 25.94% 25.89% (0.05)% (0.05)% 0.05%
IEO00VXC51U5 | Xtrackers MSCI AC World ESG Screened UCITS ETF Class 2C - EUR Hedged? |EUR EUR 0.37% | 25.94% 19.36% (6.58)% (0.05)% 0.05%
IEOOOWGF1X01 | Xtrackers MSCI AC World ESG Screened UCITS ETF Class 5C - USD Hedged® |EUR usb 0.37% | 25.94% 20.72% (5.22)% (0.05)% 0.05%
IEOOBJOKDROO (Xtrackers MSCI USA UCITS ETF Class 1C usb usb 0.07% | 24.58% 24.74% 0.15% 0.15% 0.02%
IEOOBK1PV445 | Xtrackers MSCI USA UCITS ETF Class 1D usb usb 0.07% | 24.58% 24.73% 0.15% 0.15% 0.02%
Class 2C -
IE00BG04MO77 |Xtrackers MSCI USA UCITS ETF EUR Hedged? usb EUR 0.12% | 24.58% 22.56% (2.02)% 0.15% 0.02%
Class 3C -
IE00BGO04LZ52 |Xtrackers MSCI USA UCITS ETF CHF Hedged? usb CHF 0.12% | 24.58% 19.69% (4.89)% 0.15% 0.02%
IEOOBLNMYC90 | Xtrackers S&P 500 Equal Weight UCITS ETF Class 1C usb usb 0.20% | 12.37% 12.47% 0.10% 0.10% 0.03%
Class 1D -
IEOOON5GJDD?7 |Xtrackers S&P 500 Equal Weight UCITS ETF GBP Hedged? usb GBP 0.30% | 12.37% 11.95% (0.42)% 0.10% 0.03%
Class 2C -
IEO002EISAGO | Xtrackers S&P 500 Equal Weight UCITS ETF EUR Hedged? uUsbD EUR 0.30% | 12.37% 10.39% (1.98)% 0.10% 0.03%
IEO00CXLGKS6 |Xtrackers S&P 500 Equal Weight UCITS ETF Class 2D usb usb 0.20% | 12.37% 12.46% 0.09% 0.09% 0.03%
IEO002GFATQ6 |Xtrackers S&P 500 Equal Weight UCITS ETF Class 3C - CHF Hedged®® | USD CHF 0.30% | 6.59% 3.62% (2.97)% 0.06% 0.03%
IEOOBJOKDQ92 | Xtrackers MSCI World UCITS ETF Class 1C usb usb 0.19% | 18.67% 18.69% 0.02% 0.02% 0.06%
IEO0BK1PV551 |Xtrackers MSCI World UCITS ETF Class 1D usb usb 0.12% | 18.67% 18.77% 0.10% 0.10% 0.06%
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Realised
Share Max |Index Share Class Tracking
Fund Class All-In | Performance | Performance | Performance | Tracking | Error
ISIN Fund Name Share Class Name Currency | Currency | Fee 2024 2024 Difference Difference | 2024
IEOO0ONQ3X90 |Xtrackers MSCI World UCITS ETF Class 2C - EUR Hedged? | USD EUR 0.17% | 18.67% 19.81% 1.14% 0.02% 0.06%
Class 2D -
IE00BZ1BS790 |Xtrackers MSCI World UCITS ETF GBP Hedged? usb GBP 0.17% | 18.67% 21.43% 2.76% 0.02% 0.06%
IEO009KLWT21 |Xtrackers MSCI World UCITS ETF Class 3C - CHF Hedged® |USD CHF 0.17% | 18.67% 17.07% (1.60)% 0.02% 0.06%
Xtrackers FTSE Developed Europe ex UK Real Estate
IEOOBP8FKB21 |UCITS ETF Class 1C EUR EUR 0.33% | (1.66)% (1.36)% 0.30% 0.30% 0.18%
IEOOBL25JN58 | Xtrackers MSCI World Minimum Volatility UCITS ETF Class 1C uUsbD usbD 0.25% | 10.87% 10.88% 0.01% 0.01% 0.03%
IE00BL25JP72 |Xtrackers MSCI World Momentum UCITS ETF Class 1C usb usb 0.25% | 30.15% 29.95% (0.20)% (0.20)% 0.04%
IEO0BL25JL35 |Xtrackers MSCI World Quality UCITS ETF Class 1C usb usb 0.25% | 16.81% 16.71% (0.10)% (0.10)% 0.02%
IE00BL25JM42 | Xtrackers MSCI World Value UCITS ETF Class 1C usSb usb 0.25% | 5.09% 5.22% 0.13% 0.13% 0.05%
IE00BQXKVQ19 | Xtrackers MSCI GCC Select Swap UCITS ETF Class 1C usb usb 0.65% | 5.19% 4.14% (1.05)% (1.05)% 0.04%
IEO0BM67HJ62 |Xtrackers MSCI Emerging Markets ex China UCITS ETF Class 1C GBP GBP 0.16% | 4.25% 4.16% (0.10)% (0.10)% 0.22%
Class 1C -
IEO0BM67HW99 | Xtrackers S&P 500 UCITS ETF EUR Hedged? usb EUR 0.20% | 24.50% 22.40% (2.10)% 0.19% 0.02%
Class 1D -
IEO0BGJWX091 |Xtrackers S&P 500 UCITS ETF EUR Hedged? usb EUR 0.20% | 24.50% 22.40% (2.11)% 0.19% 0.02%
Class 2C -
IEO0BM67HX07 |Xtrackers S&P 500 UCITS ETF GBP Hedged? usb GBP 0.09% | 24.50% 24.18% (0.32)% 0.19% 0.02%
Class 3C -
IEO0B8KMSQ34 | Xtrackers S&P 500 UCITS ETF CHF Hedged? usb CHF 0.20% | 24.50% 19.54% (4.96)% 0.19% 0.02%
IE000Z9SJA06 |Xtrackers S&P 500 UCITS ETF Class 4C usb usb 0.06% | 24.50% 24.69% 0.19% 0.19% 0.02%
IE00BJZ2DD79 |Xtrackers Russell 2000 UCITS ETF Class 1C usb usb 0.30% | 11.11% 11.02% (0.09)% (0.09)% 0.08%
IE00BJZ2DC62 |Xtrackers MSCI USA ESG Screened UCITS ETF Class 1C usb usb 0.07% | 25.33% 25.53% 0.20% 0.20% 0.03%
IEOOOTSMLS5I8 | Xtrackers MSCI USA ESG Screened UCITS ETF Class 2C - EUR Hedged? | USD EUR 0.12% | 25.33% 23.36% (1.97)% 0.20% 0.03%
IEO0BPVLQD13 |Xtrackers MSCI Japan ESG Screened UCITS ETF Class 1D JPY JPY 0.15% | 19.99% 19.83% 0.17)% 0.17)% 0.06%
Class 2D -
IEOOBPVLQF37 | Xtrackers MSCI Japan ESG Screened UCITS ETF GBP Hedged? JPY GBP 0.25% | 19.99% 24.27% 4.27% (0.17)% 0.06%
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Realised
Share Max |Index Share Class Tracking
Fund Class All-In | Performance | Performance | Performance | Tracking | Error
ISIN Fund Name Share Class Name Currency | Currency | Fee 2024 2024 Difference Difference | 2024
Class 3C -
IEOOBRB36B93 |Xtrackers MSCI Japan ESG Screened UCITS ETF EUR Hedged? JPY EUR 0.25% | 19.99% 22.91% 2.92% 0.17)% 0.06%
Class 4C -
IEOOBTGD1B38 | Xtrackers MSCI Japan ESG Screened UCITS ETF USD Hedged? JPY uUsD 0.25% | 19.99% 24.74% 4.75% (0.17)% 0.06%
IEOOBFMKQC67 | Xtrackers USD Corporate Bond UCITS ETF Class 1C usb usb 0.12% | 1.09% 1.01% (0.09)% (0.09)% 0.14%
IE00BZ036H21 |Xtrackers USD Corporate Bond UCITS ETF Class 1D usb usb 0.12% | 1.09% 1.01% (0.08)% (0.08)% 0.14%
Class 2D -
EUR
IE00BZ036J45 |Xtrackers USD Corporate Bond UCITS ETF Hedged? usb EUR 0.21% | 1.09% (0.91)% (2.00)% (0.08)% 0.14%
IEO0BGO04LY46 |Xtrackers USD Corporate Bond UCITS ETF Class 5D - GBP Hedged® | USD GBP 0.21% | 1.09% 0.52% (0.57)% (0.08)% 0.14%
Class 6C -
MXN
IEOOBMCFJ320 |Xtrackers USD Corporate Bond UCITS ETF Hedged? usb MXN 0.21% | 1.09% 7.17% 6.08% (0.08)% 0.14%
IEO0BM67HL84 |Xtrackers MSCI World Financials UCITS ETF Class 1C usb usb 0.25% | 26.67% 26.82% 0.15% 0.15% 0.06%
IEOOBM67HKT77 |Xtrackers MSCI World Health Care UCITS ETF Class 1C usb usD 0.25% | 1.13% 1.08% (0.05)% (0.05)% 0.03%
IE0O0BM67HNO9 | Xtrackers MSCI World Consumer Staples UCITS ETF Class 1C usb usD 0.25% | 5.65% 5.72% 0.06% 0.06% 0.04%
IEO0BM67HM91 | Xtrackers MSCI World Energy UCITS ETF Class 1C usb usb 0.25% | 2.70% 2.94% 0.24% 0.24% 0.08%
IEOOBM67HT6E0 | Xtrackers MSCI World Information Technology UCITS ETF | Class 1C uUsbD usbD 0.25% | 32.74% 32.52% (0.22)% (0.22)% 0.02%
IEOOBM67HP23 | Xtrackers MSCI World Consumer Discretionary UCITS ETF | Class 1C uUsD uUsD 0.25% | 21.54% 21.41% (0.13)% (0.13)% 0.03%
IEO0BM67HV82 |Xtrackers MSCI World Industrials UCITS ETF Class 1C usb usb 0.25% | 13.13% 13.11% (0.02)% (0.02)% 0.03%
IEOOBM67HRA47 | Xtrackers MSCI World Communication Services UCITS ETF | Class 1C uUsbD (US]] 0.25% | 34.15% 34.03% (0.12)% (0.12)% 0.22%
IEO0BM67HS53 | Xtrackers MSCI World Materials UCITS ETF Class 1C usD usD 0.25% | (5.50)% (5.55)% (0.05)% (0.05)% 0.03%
IEO0BM67HQ30 |Xtrackers MSCI World Utilities UCITS ETF Class 1C usb usb 0.25% | 12.96% 13.23% 0.27% 0.27% 0.08%
Xtrackers ESG USD Emerging Markets Bond Quality
IE0004KLW911 |Weighted UCITS ETF Class 1C usb usb 0.45% | (0.09)% (0.51)% (0.42)% (0.42)% 0.69%
Xtrackers ESG USD Emerging Markets Bond Quality
IEO0BD4DX952 |Weighted UCITS ETF Class 1D usb usb 0.45% | (0.09)% (0.51)% (0.42)% (0.42)% 0.69%
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ISIN Fund Name Share Class Name Currency | Currency | Fee 2024 2024 Difference Difference | 2024
Xtrackers ESG USD Emerging Markets Bond Quality Class 2D -
IEOOBD4DXB77 |Weighted UCITS ETF EUR Hedged? usD EUR 0.50% | (0.09)% (2.37)% (2.28)% (0.42)% 0.69%
IEO00UX5WPUA4 | Xtrackers iBoxx EUR Corporate Bond Yield Plus UCITS ETF | Class 1C EUR EUR 0.25% | 5.87% 5.70% (0.18)% (0.18)% 0.07%
IEOOBYPHT736 |Xtrackers iBoxx EUR Corporate Bond Yield Plus UCITS ETF | Class 1D EUR EUR 0.25% | 5.87% 5.70% (0.18)% (0.18)% 0.10%
IEOOBDGN9Z19 | Xtrackers MSCI EMU ESG Screened UCITS ETF Class 1D EUR EUR 0.12% | 8.95% 9.37% 0.42% 0.42% 0.10%
IEOOBDB7J586 |Xtrackers MSCI USA Minimum Volatility UCITS ETF Class 1D usb usb 0.20% | 15.38% 15.50% 0.1% 0.11% 0.04%
IEOOBTJRMP35 |Xtrackers MSCI Emerging Markets UCITS ETF Class 1C usD usD 0.18% | 7.50% 7.52% 0.02% 0.02% 0.18%
IEOOOGWA2J58 | Xtrackers MSCI Emerging Markets UCITS ETF Class 1D uUsD usbD 0.18% | 7.50% 7.53% 0.03% 0.03% 0.19%
IEO006I3NZF8 | Xtrackers MSCI USA Consumer Discretionary UCITS ETF | Class 1C* usb usb 0.12% | 32.90% 33.24% 0.34% 0.34% 0.48%
IEOOBGQYRR35| Xtrackers MSCI USA Consumer Discretionary UCITS ETF | Class 1D usb usb 0.12% | 30.15% 30.48% 0.33% 0.33% 0.47%
IEO00X6Z71P5 |Xtrackers MSCI USA Consumer Staples UCITS ETF Class 1C* usD usD 0.12% | 12.78% 13.11% 0.33% 0.33% 0.06%
IEOOBGQYRQ28| Xtrackers MSCI USA Consumer Staples UCITS ETF Class 1D usb usb 0.12% | 13.58% 13.91% 0.33% 0.33% 0.06%
IEOOBCHWNS19| Xtrackers MSCI USA Energy UCITS ETF Class 1D usb usb 0.12% | 5.98% 6.34% 0.36% 0.36% 0.10%
IEO00X5MRP46 |Xtrackers MSCI USA Financials UCITS ETF Class 1C* usD usD 0.12% | 32.47% 32.65% 0.18% 0.18% 0.03%
IEOOBCHWNT26| Xtrackers MSCI USA Financials UCITS ETF Class 1D usb usb 0.12% | 31.04% 31.23% 0.19% 0.19% 0.03%
IEOOORNHIKK1 [Xtrackers MSCI USA Health Care UCITS ETF Class 1C* usb usb 0.12% | (0.19)% (0.07)% 0.12% 0.12% 0.04%
IEOOBCHWNW54 Xtrackers MSCI USA Health Care UCITS ETF Class 1D usD usD 0.12% | 2.18% 2.31% 0.13% 0.13% 0.04%
IEO000K7HU41 | Xtrackers MSCI USA Information Technology UCITS ETF Class 1C* usb usb 0.12% | 34.56% 34.73% 0.17% 0.17% 0.33%
IEOOBGQYRS42 | Xtrackers MSCI USA Information Technology UCITS ETF Class 1D usb usb 0.12% | 35.52% 35.69% 0.17% 0.17% 0.32%
IEOOBDR5HNOS5 | Xtrackers USD High Yield Corporate Bond UCITS ETF Class 1C usD usD 0.20% | 7.50% 717% (0.33)% (0.33)% 0.20%
IEOOBDR5HM97 | Xtrackers USD High Yield Corporate Bond UCITS ETF Class 1D usb usb 0.20% | 7.50% 7.17% (0.33)% (0.33)% 0.20%
Class 2C -
IEO0BGO04LT92 |Xtrackers USD High Yield Corporate Bond UCITS ETF EUR Hedged? usD EUR 0.25% | 7.50% 5.36% (2.14)% (0.33)% 0.20%
IEOOBGO04LV15 |Xtrackers USD High Yield Corporate Bond UCITS ETF Class 4D - GBP Hedged? | USD GBP 0.25% | 7.50% 6.83% (0.66)% (0.33)% 0.20%
Xtrackers USD Corporate Bond Short Duration SRI PAB

IEO0BF8J5974 |UCITS ETF Class 1D usD usD 0.16% | 4.88% 4.70% (0.18)% (0.18)% 0.12%
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Xtrackers USD Corporate Bond Short Duration SRI PAB Class 2C -
IEOOBFMKQ930 (UCITS ETF EUR Hedged? usD EUR 0.21% | 4.88% 2.97% (1.91)% (0.18)% 0.12%
IEOOBCHWNQ94 Xtrackers MSCI World ESG Screened UCITS ETF Class 1D usb usb 0.19% | 18.88% 18.85% (0.03)% (0.03)% 0.02%
IEOOBG36TC12 |Xtrackers MSCI Japan ESG UCITS ETF Class 1C usD usD 0.20% | 10.83% 10.60% (0.23)% (0.23)% 0.04%
IEO0BZ02LR44 |Xtrackers MSCI World ESG UCITS ETF Class 1C usD usD 0.20% | 19.75% 19.71% (0.05)% (0.05)% 0.02%
IEOOOE4BATCY |Xtrackers MSCI World ESG UCITS ETF Class 1D® usb usb 0.20% | (4.19)% (4.19)% 0.00% 0.00% 0.02%
IEOOBMY76136 |Xtrackers MSCI World ESG UCITS ETF Class 2C - EUR Hedged? | USD EUR 0.25% | 19.75% 20.75% 1.00% (0.05)% 0.02%
IEOOBFMNHKO8 | Xtrackers MSCI Europe ESG UCITS ETF Class 1C EUR EUR 0.20% | 12.05% 12.09% 0.04% 0.04% 0.07%
IE0004ZJGWT9 |Xtrackers MSCI Europe ESG UCITS ETF Class 1D® EUR EUR 0.18% | (1.90)% (1.94)% (0.04)% (0.04)% 0.04%
IEOOBFMNPS42 | Xtrackers MSCI USA ESG UCITS ETF Class 1C usD usD 0.15% | 24.69% 24.71% 0.02% 0.02% 0.02%
IEOOOUMVOL21 |Xtrackers MSCI USA ESG UCITS ETF Class 1D usD usD 0.15% | 24.69% 24.71% 0.02% 0.02% 0.02%
IE0000MMQ5M5( Xtrackers MSCI USA ESG UCITS ETF Class 2C - EUR Hedged? | USD EUR 0.20% | 24.69% 22.54% (2.15)% 0.02% 0.02%
IEOOBDVPTJ63 |Xtrackers MSCI USA Banks UCITS ETF Class 1D usb usb 0.12% | 37.02% 37.53% 0.51% 0.51% 0.09%
IE00BGV5VM45 | Xtrackers S&P Europe ex UK UCITS ETF Class 1D EUR EUR 0.09% | 7.58% 8.02% 0.43% 0.43% 0.07%
IEOOBGV5VN51 | Xtrackers Artificial Intelligence and Big Data UCITS ETF Class 1C usb usb 0.35% | 27.03% 26.74% (0.29)% (0.29)% 0.04%
IEOOBGV5VRI9 | Xtrackers Future Mobility UCITS ETF Class 1C usb usb 0.35% | 14.55% 14.40% (0.15)% (0.15)% 0.27%
IEO0BG370F43 |Xtrackers MSCI Emerging Markets ESG UCITS ETF Class 1C usD usD 0.25% | 11.32% 10.87% (0.45)% (0.45)% 0.18%
IEOOBL58LJ19 |Xtrackers USD Corporate Bond SRI PAB UCITS ETF Class 1C usb usb 0.16% | 0.70% 0.52% 0.17)% 0.17)% 0.14%
Class 2C -
IEO0BL58LL31 |Xtrackers USD Corporate Bond SRI PAB UCITS ETF EUR Hedged? usD EUR 0.21% | 0.70% (1.37)% (2.06)% (0.17)% 0.14%
IEOOBM97MR69 | Xtrackers US Treasuries Ultrashort Bond UCITS ETF Class 1C usb usb 0.06% | 5.24% 5.19% (0.05)% (0.05)% 0.02%
Class 3C -
MXN
IEOOBM97MV06 | Xtrackers US Treasuries Ultrashort Bond UCITS ETF Hedged? uUsb MXN 0.09% | 5.24% 11.70% 6.46% (0.05)% 0.02%
IEOOBNC1G699 |Xtrackers MSCI EMU ESG UCITS ETF Class 1C EUR EUR 0.20% | 12.89% 13.17% 0.29% 0.29% 0.12%
IEOOBNC1G707 |Xtrackers MSCI USA Communication Services UCITS ETF | Class 1D usD usD 0.12% | 37.46% 37.52% 0.06% 0.06% 0.18%
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IEOOBCHWNV48| Xtrackers MSCI USA Industrials UCITS ETF Class 1D usb usb 0.12% | 16.52% 16.62% 0.10% 0.10% 0.04%

IEOOBMFKG444 | Xtrackers NASDAQ 100 UCITS ETF Class 1C uUsD usb 0.20% | 25.58% 25.49% (0.10)% (0.10)% 0.02%

IEOOOMCVFK47 |Xtrackers EUR Corporate Green Bond UCITS ETF Class 1C EUR EUR 0.25% | 4.01% 3.73% (0.28)% (0.28)% 0.04%

Class 1C -
IE00028H9QJ8 | Xtrackers USD Corporate Green Bond UCITS ETF EUR Hedged? usb EUR 0.25% | 3.34% 1.35% (1.99)% 0.27)% 0.1%
Class 1D -

IEO00X63FXN4 | Xtrackers USD Corporate Green Bond UCITS ETF GBP Hedged? uUsD GBP 0.25% | 3.34% 2.80% (0.54)% (0.27)% 0.1%

IE0003W90921 |Xtrackers USD Corporate Green Bond UCITS ETF Class 2C usb usb 0.25% | 3.34% 3.06% 0.27)% 0.27)% 0.11%
Xtrackers MSCI Europe Consumer Discretionary ESG

IEOOBNKF6C99 |Screened UCITS ETF Class 1C EUR EUR 0.17% | 3.98% 4.21% 0.23% 0.23% 0.13%

IEOO0Y6L6LEG |Xtrackers EMU Net Zero Pathway Paris Aligned UCITS ETF | Class 1C EUR EUR 0.15% | 6.66% 6.95% 0.29% 0.29% 0.09%
Xtrackers World Net Zero Pathway Paris Aligned UCITS

IEO00UZCJS58 (ETF Class 1C uUsD usb 0.19% | 15.25% 15.21% (0.04)% (0.04)% 0.03%
Xtrackers EUR High Yield Corporate Bond SRI PAB UCITS

IEO006GNB732 (ETF Class 1C EUR EUR 0.25% | 7.05% 6.52% (0.54)% (0.54)% 0.18%

IE0006YM7D84 |Xtrackers ESG USD High Yield Corporate Bond UCITS ETF | Class 1C usb usb 0.25% | 7.41% 7.09% (0.32)% (0.32)% 0.19%

IEOOOWHO5BF2 | Xtrackers ESG USD High Yield Corporate Bond UCITS ETF | Class 2C - GBP Hedged® | USD GBP 0.30% | 7.41% 6.75% (0.65)% (0.32)% 0.19%

IEO00YDOORKTY | Xtrackers MSCI Fintech Innovation UCITS ETF Class 1C usb usb 0.30% | 32.53% 32.31% (0.22)% (0.22)% 0.09%

IEO0OKDOBZ68 |Xtrackers MSCI Genomic Healthcare Innovation UCITS ETF | Class 1C usb usb 0.30% | (2.10)% (2.24)% (0.14)% (0.14)% 0.09%

IE0006FFX5U1 |Xtrackers MSCI Innovation UCITS ETF Class 1C usb usb 0.30% | 22.11% 21.87% (0.24)% (0.24)% 0.07%
Xtrackers MSCI Next Generation Internet Innovation UCITS

IE000XOQ9TK4 (ETF Class 1C uUsD usb 0.30% | 35.32% 35.07% (0.25)% (0.25)% 0.05%
Xtrackers Europe Net Zero Pathway Paris Aligned UCITS

IE0001JH5CB4 (ETF Class 1C EUR EUR 0.15% | 6.38% 6.53% 0.15% 0.15% 0.06%
Xtrackers Japan Net Zero Pathway Paris Aligned UCITS

IE00074JLUO2 [ETF Class 1C usb usb 0.15% | 0.98% 0.80% (0.18)% (0.18)% 0.07%

IE0002ZM3JI1  |Xtrackers USA Net Zero Pathway Paris Aligned UCITS ETF | Class 1C usb usb 0.10% | 21.77% 22.09% 0.32% 0.32% 0.18%

IEO00QVYFUT7 |Xtrackers India Government Bond UCITS ETF Class 1C usb usb 0.33% | 6.72% 5.63% (1.09)% (1.09)% 0.83%
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Xtrackers Emerging Markets Net Zero Pathway Paris

IEO00TZTS8TIO [Aligned UCITS ETF Class 1C uUsbD ushD 0.20% | 8.72% 8.49% (0.23)% (0.23)% 0.12%

IE0007ULOZS8 |Xtrackers S&P 500 ESG UCITS ETF Class 1C usb usb 0.08% | 23.50% 23.65% 0.15% 0.15% 0.02%

IE0004MFRED4 | Xtrackers S&P 500 Equal Weight ESG UCITS ETF Class 1C usb usb 0.17% | 11.79% 11.91% 0.12% 0.12% 0.02%

IEO00IDLWOL4 | Xtrackers S&P 500 Equal Weight ESG UCITS ETF Class 2C - EUR Hedged® | USD EUR 0.22% | 11.79% 9.84% (1.96)% 0.12% 0.02%

IEOOOGF6QTP6 |Xtrackers S&P 500 Equal Weight ESG UCITS ETF Class 3C - CHF Hedged®® | USD CHF 0.22% | 6.49% 3.54% (2.95)% 0.08% 0.02%

Class 4C - GBP

IE000SZ25010 |Xtrackers S&P 500 Equal Weight ESG UCITS ETF Hedged?? uUshD GBP 0.22% | 6.49% 6.21% (0.28)% 0.08% 0.02%
Xtrackers MSCI Global SDG 9 Industry, Innovation &

IEO005E47AH7 |Infrastructure UCITS ETF Class 1C uUsbD usbD 0.35% | (23.04)% (23.26)% (0.22)% (0.22)% 0.08%
Xtrackers MSCI Global SDG 11 Sustainable Cities UCITS

IEO0O0VOGDVUY [ETF Class 1C usb usb 0.35% | (6.25)% (6.47)% (0.22)% (0.22)% 0.05%
Xtrackers MSCI Global SDG 12 Circular Economy UCITS

IE000Y6ZXZ48 (ETF Class 1C usb usb 0.35% | (9.30)% (9.54)% (0.24)% (0.24)% 0.16%

IEO0OPSF3A70 |Xtrackers MSCI Global SDGs UCITS ETF Class 1C usb usb 0.35% | (6.08)% (6.30)% (0.23)% (0.23)% 0.12%

IE00036F4K40 | Xtrackers MSCI Global SDG 3 Good Health UCITS ETF Class 1C uUsD usbD 0.35% | 3.36% 3.15% (0.21)% (0.21)% 0.04%
Xtrackers MSCI Global SDG 6 Clean Water & Sanitation

IE0007WJ6B10 |UCITS ETF Class 1C usb usb 0.35% | 0.24% 0.10% (0.13)% (0.13)% 0.10%
Xtrackers MSCI Global SDG 7 Affordable and Clean Energy

IEO00JZYIUNO |UCITS ETF Class 1C usb usb 0.35% | (19.94)% (20.13)% (0.18)% (0.18)% 0.12%

IEOO06FDYJF8 | Xtrackers MSCI Japan Climate Transition UCITS ETF Class 1D uUsD uUsD 0.15% | 2.14% 2.02% (0.12)% (0.12)% 0.05%

IEOOOGYDNJS5 | Xtrackers MSCI USA Climate Transition UCITS ETF Class 1D usbD ushD 0.09% | 23.54% 23.64% 0.10% 0.10% 0.02%

IEOOOW6L2AI3 | Xtrackers MSCI EMU Climate Transition UCITS ETF Class 1C EUR EUR 0.12% | 9.02% 9.43% 0.41% 0.41% 0.09%

IEOOONOMLVT1 | Xtrackers MSCI Europe Climate Transition UCITS ETF Class 1C EUR EUR 0.12% | 7.77% 8.02% 0.25% 0.25% 0.07%

IEOO0P4AY147 | Xtrackers MSCI World Climate Transition UCITS ETF Class 1C usbD ushD 0.19% | 18.16% 18.17% 0.00% 0.00% 0.03%
Xtrackers Nordic Net Zero Pathway Paris Aligned UCITS

IEOOOHT7EOB1 [ETF Class 1C EUR EUR 0.15% | 3.56% 3.99% 0.43% 0.43% 0.28%

IE0008YNOOY8 |Xtrackers MSCI World Minimum Volatility ESG UCITS ETF | Class 1C usb usb 0.25% | 10.18% 10.07% (0.11)% (0.11)% 0.04%
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IEOO0TL3PLE9 |Xtrackers MSCI World Momentum ESG UCITS ETF Class 1C usb usb 0.25% | 28.46% 28.27% (0.19)% (0.19)% 0.04%
IEO003NQOIY5  |Xtrackers MSCI World Quality ESG UCITS ETF Class 1C usb usb 0.25% | 18.83% 18.72% (0.11)% (0.11)% 0.03%
IEOOOLAUZQT6 |Xtrackers MSCI World Value ESG UCITS ETF Class 1C usb usb 0.25% | 7.03% 7.06% 0.03% 0.03% 0.05%
IEO0OVCBWEFLS | Xtrackers MSCI EMU High Dividend Yield ESG UCITS ETF | Class 1D EUR EUR 0.25% | 9.83% 10.18% 0.35% 0.35% 0.15%

Xtrackers MSCI Europe High Dividend Yield ESG UCITS
IEOOOWQ16XQ4 [ETF Class 1D EUR EUR 0.25% | 8.18% 8.33% 0.15% 0.15% 0.13%
IEO00V04SL39 |Xtrackers MSCI USA High Dividend Yield ESG UCITS ETF | Class 1D usb usb 0.25% | 14.17% 14.26% 0.09% 0.09% 0.05%
IEOOONS5HRY?9 | Xtrackers MSCI World High Dividend Yield ESG UCITS ETF | Class 1D usb usb 0.25% | 9.66% 9.73% 0.07% 0.07% 0.05%
IEO00VMARS50G6 | Xtrackers Europe Biodiversity Focus SRI UCITS ETF Class 1C EUR EUR 0.30% | 9.55% 9.46% (0.09)% (0.09)% 0.07%

Xtrackers MSCI Emerging Markets Climate Transition
IEOOODNSAS54 |UCITS ETF Class 1C usb usb 0.19% | 7.78% 7.62% (0.16)% (0.16)% 0.17%
IE000LOSV2DO0 (Xtrackers USA Biodiversity Focus SRI UCITS ETF Class 1C usb usb 0.30% | 22.81% 22.69% (0.12)% (0.12)% 0.04%
IEOOOEOV65D8 | Xtrackers World Biodiversity Focus SRI UCITS ETF Class 1C usb usb 0.30% | 16.33% 16.21% (0.12)% (0.12)% 0.04%

Xtrackers MSCI Global SDGs Social Fairness Contributors
IEO00L21S494 |UCITS ETF Class 1C7 usb usb 0.35% | 2.07% 2.04% (0.04)% (0.04)% 0.1%
IE0006WW1TQ4 | Xtrackers MSCI World ex USA UCITS ETF Class 1C7 usb usb 0.15% | 0.87% 0.97% 0.10% 0.10% 0.05%
IEOOBYZNF849 (Xtrackers Global Infrastructure ESG UCITS ETF Class 1C® usb usb 0.35% | (12.37)% (12.41)% (0.04)% (0.04)% 0.08%
IEOOBN2BCY94 | Xtrackers Developed Green Real Estate ESG UCITS ETF Class 1C° usbD usbD 0.18% | (5.33)% (5.37)% (0.04)% (0.04)% 0.04%

" The Fund does not track an index.

2 For this FX hedged Share Class: Performance Difference is defined as the difference between the performance of the currency hedged Share Class of this Fund and the unhedged benchmark index. Tracking
Difference is defined as the difference between the return of the unhedged Share Class of this Fund and the unhedged benchmark index. Tracking Error is defined as the volatility of the difference between the
return of the unhedged Share Class of this Fund and the unhedged benchmark index.

3 This Share Class was launched on 9 May 2024.

4 This Share Class was launched on 16 January 2024.

5 This Share Class was launched on 4 December 2024.

® This Share Class was launched on 12 June 2024.

7 This Share Class was launched on 6 March 2024.

8 This Share Class was launched on 26 September 2024.
® This Share Class was launched on 7 November 2024.
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XTRACKERS (IE) PLC

Statement of Financial Position as at 31 December 2024

Xtrackers
Xtrackers Xtrackers MSCI North Xtrackers
Portfolio Xtrackers MDAX ESG America High MSCI AC World
Income MSCI Nordic Screened Dividend Yield ESG Screened
Note UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
EUR EUR EUR uUsD EUR
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 3(a)(iii) 64,964,999 1,039,774,824 105,960,511 112,934,719 4,445,644,394
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) - 29,034 564 - 7,677
Portfolio swap transactions 3(a)(iv) - - - - -
64,964,999 1,039,803,858 105,961,075 112,934,719 4,445,652,071
Cash and cash equivalents 3(a)(v) 10,031 413,872 31,782 - 12,094,352
Cash held with brokers 3(a)(vi) - 1,221,849 56,699 3,366 304,305
Receivables
Amounts receivable for investments sold - - - - 285,122
Amounts receivable for subscription of shares - - - - -
Securities lending receivable - 5,537 870 - 13,318
Accrued income - 3,852,302 10,495 177,083 3,260,783
Other receivables - - 2,414 - -
Total Current Assets 64,975,030 1,045,297,418 106,063,335 113,115,168 4,461,609,951

Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts 3(a)(vii) - (129,264) - - (177,174)

Forward foreign currency exchange contracts 3(a)(viii) - - - (149,672)
Portfolio swap transactions 3(a)(iv) - - - - -
- (129,264) - - (326,846)
Bank overdraft 3(a)(v) (8,860) (154,909) (140,062) (122,807) (1,855,987)
Cash due to brokers 3(a)(vi) - - - - -
Payables
Amounts payable for investments purchased - - - - (289,207)
Amounts payable for redemption of shares - - - - -
Securities lending payable (5) - - - -
Accrued expenses 4 (25,421) (272,507) (36,845) (38,319) (990,191)
Total Current Liabilities (34,286) (556,680) (176,907) (161,126) (3,462,231)
Net assets attributable to holders of redeemable participating shares 64,940,744 1,044,740,738 105,886,428 112,954,042 4,458,147,720

The accompanying notes on pages 1064 to 1249 form an integral part of these financial statements. 36
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Xtrackers
FTSE Xtrackers
Xtrackers Developed MSCI World
Xtrackers S&P 500 Xtrackers Europe ex UK Minimum
MSCI USA Equal Weight MSCI World Real Estate Volatility
Note UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsD usD usD EUR uUsD
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 3(a)(iii) 9,348,934,524  13,512,103,844  18,088,477,406 17,718,922 891,987,045
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) 18,911 37,259 84,887 - -
Portfolio swap transactions 3(a)(iv) - - - - -
9,348,953,435 13,512,141,103  18,088,562,293 17,718,922 891,987,045
Cash and cash equivalents 3(a)(v) 4,103,433 1,836,526 20,354,529 1,772 485,638
Cash held with brokers 3(a)(vi) 10,633,455 8,915,225 28,754,285 - 3,702
Receivables
Amounts receivable for investments sold - - 1,120,149 58,115 -
Amounts receivable for subscription of shares 2,440,713 - 24,903 - -
Securities lending receivable 23,772 30,965 185,614 141 11,370
Accrued income 4,816,343 12,997,824 12,835,304 80,644 864,929
Other receivables 3,571 - 3,542 - 13,912
Total Current Assets 9,370,974,722  13,535,921,643  18,151,840,619 17,859,594 893,366,596
Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts 3(a)(vii) (677,290) (513,605) (2,148,896) - -
Forward foreign currency exchange contracts 3(a)(viii) (3,715,429) (4,233,088) (2,025,854) - -
Portfolio swap transactions 3(a)(iv) - - - - -
(4,392,719) (4,746,693) (4,174,750) - -
Bank overdraft 3(a)(v) (6,089) - (17,398) (117,544) (1,222,716)
Cash due to brokers 3(a)(vi) - - - - -
Payables
Amounts payable for investments purchased - - (7,532,468) (16,918) -
Amounts payable for redemption of shares (2,429,968) - (24,902) - -
Securities lending payable - - - - -
Accrued expenses 4 (606,802) (2,427,736) (2,712,860) (5,004) (192,614)
Total Current Liabilities (7,435,578) (7,174,429) (14,462,378) (139,466) (1,415,330)
Net assets attributable to holders of redeemable participating shares 9,363,539,144  13,528,747,214  18,137,378,241 17,720,128 891,951,266

The accompanying notes on pages 1064 to 1249 form an integral part of these financial statements. 37
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Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Cash and cash equivalents
Cash held with brokers

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:

Futures contracts
Forward foreign currency exchange contracts
Portfolio swap transactions

Bank overdraft
Cash due to brokers

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Securities lending payable

Accrued expenses

Total Current Liabilities

Net assets attributable to holders of redeemable participating shares

Note

3(a)(iii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

Xtrackers

Xtrackers Xtrackers Xtrackers Xtrackers MSCI Emerging
MSCI World MSCI World MSCI World MSCI GCC Markets ex
Momentum Quality Value Select Swap China
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
usD usbD usD uUsD GBP
1,320,535,830 2,196,451,957 2,036,962,773 25,182,973 43,910,110
- - 4,462 - -

4,045 - - - -

- - - 532,350 -
1,320,539,875 2,196,451,957 2,036,967,235 25,715,323 43,910,110
- 1,024,151 1,061,575 367,527 174,593

770,816 - 560,240 - 129
9,212 15,311 43,068 - 163
936,137 1,850,974 3,387,382 1,488 81,420
20,133 20,814 48,581 - -
1,322,276,173 2,199,363,207 2,042,068,081 26,084,338 44,166,415
- - (92,879) - -

- - (92,879) - -

(918,208) (2,059,139) (1,404,363) - (72,618)

- - (250,019) (317,400) -

(281,855) (473,845) (435,118) (19,962) (6,045)
(1,200,063) (2,532,984) (2,182,379) (337,362) (78,663)
1,321,076,110 2,196,830,223 2,039,885,702 25,746,976 44,087,752
38
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Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Cash and cash equivalents
Cash held with brokers

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:

Futures contracts
Forward foreign currency exchange contracts
Portfolio swap transactions

Bank overdraft
Cash due to brokers

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Securities lending payable

Accrued expenses

Total Current Liabilities

Net assets attributable to holders of redeemable participating shares

Note

3(a)(iii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

Xtrackers

Xtrackers MSCI Japan
Xtrackers Xtrackers MSCI USA ESG ESG Xtrackers
S&P 500 Russell 2000 Screened Screened USD Corporate
UCITS ETF UCITS ETF UCITS ETF UCITS ETF Bond UCITS ETF
usbD usbD usb JPY uUsD
1,135,341,625 2,140,026,276 139,454,217  74,618,974,245 1,119,302,128
23,087 - 275 84,446 5,036
1,135,364,712 2,140,026,276 139,454,492  74,619,058,691 1,119,307,164
529,514 45,943 11,931 257,861,104 -
1,823,395 1,668,280 - - 647,932
- 7,090 - - -
- 110 17 24 -
2,093 136,148 102 1,977,316 -
590,947 1,779,771 59,579 67,518,820 14,377,424
- - - 880,567 251
1,138,310,661 2,143,663,618 139,526,121 74,947,296,522 1,134,332,771
(67,865) (120,273) - - -
(5,706,024) - (53,021) (81,319,285) (1,414,043)
(5,773,889) (120,273) (53,021) (81,319,285) (1,414,043)
(12,565) - (74,588) - (164,120)
- (38,141) - (299,291,088) -
(9,562) - - - -
(139,603) (557,459) (8,741) (10,223,820) (133,418)
(5,935,619) (715,873) (136,350) (390,834,193) (1,711,581)
1,132,375,042 2,142,947,745 139,389,771 74,556,462,329 1,132,621,190

The accompanying notes on pages 1064 to 1249 form an integral part of these financial statements.
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Xtrackers Xtrackers
Xtrackers Xtrackers MSCI World Xtrackers MSCI World
MSCI World MSCI World Consumer MSCI World Information
Financials Health Care Staples Energy Technology
Note UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsD usD uUsD uUsD uUsD
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 3(a)(iii) 792,213,190 2,455,662,523 964,508,642 869,112,133 4,558,825,011
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) - - - - -
Portfolio swap transactions 3(a)(iv) - - - - -
792,213,190 2,455,662,523 964,508,642 869,112,133 4,558,825,011
Cash and cash equivalents 3(a)(v) 76,047 89,951 127,109 357,849 4,655,856
Cash held with brokers 3(a)(vi) 72,601 1,486 - 153,518 30,153
Receivables
Amounts receivable for investments sold 279,968 - - - 975,901
Amounts receivable for subscription of shares - - - - -
Securities lending receivable 24,855 13,279 21,129 71,320 13,745
Accrued income 699,803 1,936,855 2,326,087 928,138 725,841
Other receivables 613 540 533 45,355 686
Total Current Assets 793,367,077 2,457,704,634 966,983,500 870,668,313 4,565,227,193
Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) (806) - (761) - -
Portfolio swap transactions 3(a)(iv) - - - - -
(806) - (761) - -
Bank overdraft 3(a)(v) (627,746) (1,227,402) (1,950,166) (1,024,914) (395)
Cash due to brokers 3(a)(vi) - - - - -
Payables
Amounts payable for investments purchased - (82,534) (23,815) - -
Amounts payable for redemption of shares - - - - (11,520,632)
Securities lending payable - - - - -
Accrued expenses 4 (173,690) (531,808) (209,689) (187,662) (997,190)
Total Current Liabilities (802,242) (1,841,744) (2,184,431) (1,212,576) (12,518,217)
Net assets attributable to holders of redeemable participating shares 792,564,835 2,455,862,890 964,799,069 869,455,737 4,552,708,976

The accompanying notes on pages 1064 to 1249 form an integral part of these financial statements. 40
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Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Cash and cash equivalents
Cash held with brokers

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:

Futures contracts
Forward foreign currency exchange contracts
Portfolio swap transactions

Bank overdraft
Cash due to brokers

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Securities lending payable

Accrued expenses

Total Current Liabilities

Net assets attributable to holders of redeemable participating shares

Note

3(a)(iii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

Xtrackers Xtrackers
MSCI World Xtrackers MSCI World Xtrackers Xtrackers
Consumer MSCI World Communication MSCI World MSCI World
Discretionary Industrials Services Materials Utilities
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
UsD uUsD uUsD UsbD uUsbD
293,089,721 418,021,301 390,234,186 285,135,179 453,625,250
- - - - 4,634
293,089,721 418,021,301 390,234,186 285,135,179 453,629,884
1,955,307 307,800 660,133 53,079 256,471
- 6,193 92 25,988 -
- - - 622,719 1,011,917
2,785 4,811 2,719 3,884 4,961
92,862 365,954 186,303 203,616 787,399
666 4,254 - - -
295,141,341 418,710,313 391,083,433 286,044,465 455,690,632
(159,791) (450,555) (718,249) (746,616) (853,241)
- - - - (1,011,917)
(1,725,969) - - - -
(62,873) (96,933) (82,075) (64,856) (103,099)
(1,948,633) (547,488) (800,324) (811,472) (1,968,257)
293,192,708 418,162,825 390,283,109 285,232,993 453,722,375
41
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Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts
Portfolio swap transactions

Cash and cash equivalents
Cash held with brokers

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income
Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:

Futures contracts

Forward foreign currency exchange contracts
Portfolio swap transactions

Bank overdraft

Cash due to brokers

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Securities lending payable

Accrued expenses

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

Note

3(a)(iii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

3(@)(v)
3(a)(vi)

3(a)(vii)
3(a)(viii)
3(a)(iv)

3(@)(v)
3(a)(vi)

Xtrackers
ESG USD
Emerging
Markets Xtrackers Xtrackers
Bond iBoxx EUR Xtrackers MSCI USA Xtrackers
Quality Corporate Bond MSCI EMU Minimum MSCI Emerging
Weighted Yield Plus ESG Screened Volatility Markets
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsD EUR EUR uUsD uUsD
216,426,604 322,688,810 9,264,111 4,393,525 5,843,109,825
523 - - - -
216,427,127 322,688,810 9,264,111 4,393,525 5,843,109,825
9,119 112,452 2,336 1,051 18,044,830
- 2,611 - - 6,984,918
1,245,942 - - - -
- - - - 153,355
- - - - 92,010
3,229,047 5,253,901 49,070 2,702 8,557,763
220,911,235 328,057,774 9,315,517 4,397,278 5,876,942,701
- - - - (1,482,200)
(853,944) - - - -
(853,944) - - - (1,482,200)
(841,956) - (48,200) - .
(987,330) (614,423) - - -
- - - - (153,355)
(92,304) (71,033) (945) (765) (905,340)
(2,775,534) (685,456) (49,145) (765) (2,540,895)
218,135,701 327,372,318 9,266,372 4,396,513 5,874,401,806

The accompanying notes on pages 1064 to 1249 form an integral part of these financial statements.
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Xtrackers Xtrackers
MSCI USA MSCI USA Xtrackers Xtrackers Xtrackers
Consumer Consumer MSCI USA MSCI USA MSCI USA
Discretionary Staples Energy Financials Health Care
Note UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsD usb usD uUsD uUsD
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 3(a)(iii) 472,385,901 344,652,198 69,675,766 1,541,536,405 600,894,865
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) - - - - -
Portfolio swap transactions 3(a)(iv) - - - - -
472,385,901 344,652,198 69,675,766 1,541,536,405 600,894,865
Cash and cash equivalents 3(a)(v) 13,500 663 32,193 117,108 11,604
Cash held with brokers 3(a)(vi) - - - - -
Receivables
Amounts receivable for investments sold - - - - -
Amounts receivable for subscription of shares - - - - -
Securities lending receivable - - - 857 89
Accrued income 76,044 816,388 21,109 965,986 401,889
Other receivables - - - - -
Total Current Assets 472,475,445 345,469,249 69,729,068 1,542,620,356 601,308,447
Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) - - 171) - -
Portfolio swap transactions 3(a)(iv) - - - - -
- - 171) - -
Bank overdraft 3(a)(v) (50,423) (703,057) (42,881) - (147,751)
Cash due to brokers 3(a)(vi) - - - - -
Payables
Amounts payable for investments purchased - - - - -
Amounts payable for redemption of shares - - - - -
Securities lending payable (36) - - - -
Accrued expenses 4 (50,538) (35,902) (7,351) (152,738) (62,558)
Total Current Liabilities (100,997) (738,959) (50,403) (152,738) (210,309)
Net assets attributable to holders of redeemable participating shares 472,374,448 344,730,290 69,678,665 1,542,467,618 601,098,138

The accompanying notes on pages 1064 to 1249 form an integral part of these financial statements. 43
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Xtrackers
Xtrackers USD Corporate
MSCI USA Xtrackers Bond Short Xtrackers
Information  USD High Yield Duration MSCIWorld ESG Xtrackers MSCI
Technology Corporate Bond SRI PAB Screened Japan ESG
Note UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsD usD usD uUsD uUsD
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 3(a)(iii) 1,342,503,312 558,770,415 128,326,668 94,864,735 2,166,047,748
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) - 129 140 - 103,046
Portfolio swap transactions 3(a)(iv) - - - - -
1,342,503,312 558,770,544 128,326,808 94,864,735 2,166,150,794
Cash and cash equivalents 3(a)(v) 198,626 2,288,754 34,389 104,315 11,438,552
Cash held with brokers 3(a)(vi) - 78,896 30,593 131,485 -
Receivables
Amounts receivable for investments sold - 1,975,172 - 6,460 -
Amounts receivable for subscription of shares - - - - -
Securities lending receivable 937 - - 52 -
Accrued income 154,700 9,998,287 1,311,787 61,563 1,449,108
Other receivables - - - - -
Total Current Assets 1,342,857,575 573,111,653 129,703,577 95,168,610 2,179,038,454
Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts 3(a)(vii) - - - (12,070) -
Forward foreign currency exchange contracts 3(a)(viii) - (316,227) (165,542) - -
Portfolio swap transactions 3(a)(iv) - - - - -
- (316,227) (165,542) (12,070) -
Bank overdraft 3(a)(v) - - - (18) -
Cash due to brokers 3(a)(vi) - - - - -
Payables
Amounts payable for investments purchased - (4,848,393) - (9,551) (1,233,251)
Amounts payable for redemption of shares - - - - -
Securities lending payable - - - - -
Accrued expenses 4 (140,422) (100,929) (18,484) (14,838) (11,800,899)
Total Current Liabilities (140,422) (5,265,549) (184,026) (36,477) (13,034,150)
Net assets attributable to holders of redeemable participating shares 1,342,717,153 567,846,104 129,519,551 95,132,133 2,166,004,304
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Xtrackers Xtrackers
Xtrackers MSCI  Xtrackers MSCI Xtrackers MSCI MSCIUSA  S&P Europe ex
World ESG Europe ESG USA ESG Banks UK
Note UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
usbD EUR usD uUsD EUR
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 3(a)(iii) 7,817,608,712 2,309,268,570 9,212,569,868 31,883,885 394,018,309
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) 8,410 - 12,110 - -
Portfolio swap transactions 3(a)(iv) - - - - -
7,817,617,122 2,309,268,570 9,212,581,978 31,883,885 394,018,309
Cash and cash equivalents 3(a)(v) 1,732,610 1,843,818 751,989 638 188,775
Cash held with brokers 3(a)(vi) - - - - 865,256
Receivables
Amounts receivable for investments sold - - - - -
Amounts receivable for subscription of shares - - 3,588,556 - -
Securities lending receivable - - - - -
Accrued income 4,304,229 2,822,426 3,848,010 25,944 844,725
Other receivables - 1,501 86 - -
Total Current Assets 7,823,653,961 2,313,936,315 9,220,770,619 31,910,467 395,917,065
Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts 3(a)(vii) - - - - (49,772)
Forward foreign currency exchange contracts 3(a)(viii) (3,059,264) - (512,187) - (44)
Portfolio swap transactions 3(a)(iv) - - - - -
(3,059,264) - (512,187) - (49,816)
Bank overdraft 3(a)(v) - (135,556) (2,493,021) (4,932) (13,004)
Cash due to brokers 3(a)(vi) - - - - -
Payables
Amounts payable for investments purchased - (1,926,598) - - -
Amounts payable for redemption of shares - - (3,572,711) - -
Securities lending payable - - - - (872)
Accrued expenses 4 (1,408,048) (378,810) (1,224,730) (3,150) (30,489)
Total Current Liabilities (4,467,312) (2,440,964) (7,802,649) (8,082) (94,181)
Net assets attributable to holders of redeemable participating shares 7,819,186,649 2,311,495,351 9,212,967,970 31,902,385 395,822,884
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Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Cash and cash equivalents
Cash held with brokers

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:

Futures contracts
Forward foreign currency exchange contracts
Portfolio swap transactions

Bank overdraft
Cash due to brokers

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Securities lending payable

Accrued expenses

Total Current Liabilities

Net assets attributable to holders of redeemable participating shares

Note

3(a)(iii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

Xtrackers Xtrackers
Artificial Xtrackers MSCI  USD Corporate Xtrackers
Intelligence Xtrackers Emerging Bond US Treasuries
and Big Data  Future Mobility Markets ESG SRI PAB Ultrashort Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsD usD uUsD uUsD uUsD
4,257,488,861 138,961,061 1,258,152,510 214,420,677 2,871,854,585
- - - 1,153 -
4,257,488,861 138,961,061 1,258,152,510 214,421,830 2,871,854,585
1,809,344 134,218 2,865,678 - 33,696,365
- - - 24,955 -
- - 958,668 - -
1,354,695 29,094 1,879,794 2,657,704 12,698,143
4,260,652,900 139,124,373 1,263,856,650 217,104,489 2,918,249,093
- - - (304,115) (65,013,359)
- - - (304,115) (65,013,359)
(1,624,414) (96,562) - (304,712) (4,595)
(382,817) - (212,494) - (55,743,012)
(69,400) - - - -
(1,287,646) (41,006) (272,138) (31,015) (209,033)
(3,364,277) (137,568) (484,632) (639,842) (120,969,999)
4,257,288,623 138,986,805 1,263,372,018 216,464,647 2,797,279,094

The accompanying notes on pages 1064 to 1249 form an integral part of these financial statements.
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Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Cash and cash equivalents
Cash held with brokers

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:

Futures contracts
Forward foreign currency exchange contracts
Portfolio swap transactions

Bank overdraft
Cash due to brokers

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Securities lending payable

Accrued expenses

Total Current Liabilities

Net assets attributable to holders of redeemable participating shares

Note

3(a)(iii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

Xtrackers
MSCI USA Xtrackers Xtrackers
Xtrackers Communication MSCI USA Xtrackers EUR Corporate
MSCI EMU ESG Services Industrials NASDAQ 100 Green Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
EUR usbD usbD usbD EUR
39,022,517 775,539,515 300,187,213 1,067,939,673 146,427,263
544 - - - -
39,023,061 775,539,515 300,187,213 1,067,939,673 146,427,263
16,731 170,099 7,496 1,434 23,824
- - - - 6,558
- - - - 3,271,570
108,698 230,588 277,881 293,014 2,062,315
39,148,490 775,940,202 300,472,590 1,068,234,121 151,791,530
(112,145) - (176,263) (72,496) -
- - - (25,850) -
- - - - (3,396,731)
(6,634) (82,167) (31,806) (177,068) (33,375)
(118,779) (82,167) (208,069) (275,414) (3,430,106)
39,029,711 775,858,035 300,264,521 1,067,958,707 148,361,424
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The accompanying notes on pages 1064 to 1249 form an integral part of these financial statements.



XTRACKERS (IE) PLC

Statement of Financial Position as at 31 December 2024 cont/d

Xtrackers
MSCI Europe Xtrackers Xtrackers Xtrackers
Xtrackers Consumer EMU Net Zero World Net Zero EUR High Yield
USD Corporate Discretionary Pathway Paris Pathway Paris Corporate Bond
Green Bond  ESG Screened Aligned Aligned SRI PAB
Note UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsD EUR EUR uUsD EUR
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 3(a)(iii) 90,544,854 6,722,900 7,174,022 29,119,160 32,863,999
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) 348 - - - -
Portfolio swap transactions 3(a)(iv) - - - - -
90,545,202 6,722,900 7,174,022 29,119,160 32,863,999
Cash and cash equivalents 3(a)(v) 2,261 3,481 889 13,452 16,073
Cash held with brokers 3(a)(vi) - - - - 252
Receivables
Amounts receivable for investments sold - - - - 605,839
Amounts receivable for subscription of shares - - - - -
Securities lending receivable - - - - -
Accrued income 1,002,999 7,946 25,741 24,721 629,374
Other receivables - - - - -
Total Current Assets 91,550,462 6,734,327 7,200,652 29,157,333 34,115,537
Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) (489,837) - - - -
Portfolio swap transactions 3(a)(iv) - - - - -
(489,837) - - - -
Bank overdraft 3(a)(v) (59,013) (11,630) (25,823) (10,648) -
Cash due to brokers 3(a)(vi) - - - - -
Payables
Amounts payable for investments purchased - - - - (1,057,981)
Amounts payable for redemption of shares - - - - -
Securities lending payable - - - - -
Accrued expenses 4 (20,021) (970) (916) (4,791) (6,993)
Total Current Liabilities (568,871) (12,600) (26,739) (15,439) (1,064,974)
Net assets attributable to holders of redeemable participating shares 90,981,591 6,721,727 7,173,913 29,141,894 33,050,563

The accompanying notes on pages 1064 to 1249 form an integral part of these financial statements. 48
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Xtrackers
Xtrackers MSCI MSCI Next
Xtrackers ESG Xtrackers Genomic Generation
USD High Yield MSCI Fintech Healthcare Xtrackers MSCI Internet
Corporate Bond Innovation Innovation Innovation Innovation
Note UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsD usD usD uUsD uUsD
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 3(a)(iii) 263,378,445 11,877,301 3,445,522 10,880,082 42,280,481
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) - - - - -
Portfolio swap transactions 3(a)(iv) - - - - -
263,378,445 11,877,301 3,445,522 10,880,082 42,280,481
Cash and cash equivalents 3(a)(v) 1,017,887 9,458 3,007 9,791 19,132
Cash held with brokers 3(a)(vi) 222 - - - -
Receivables
Amounts receivable for investments sold - - - - -
Amounts receivable for subscription of shares - - - - -
Securities lending receivable - - - - -
Accrued income 4,390,411 8,929 525 4,775 13,508
Other receivables - - - - -
Total Current Assets 268,786,965 11,895,688 3,449,054 10,894,648 42,313,121
Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) (211,157) - - - -
Portfolio swap transactions 3(a)(iv) - - - - -
(211,157) - - - -
Bank overdraft 3(a)(v) - (1,211) (27) (2,643) (3,497)
Cash due to brokers 3(a)(vi) - - - - -
Payables
Amounts payable for investments purchased (1,113,880) - - - -
Amounts payable for redemption of shares - - - - -
Securities lending payable - - - - -
Accrued expenses 4 (58,319) (3,134) (904) (2,430) (10,985)
Total Current Liabilities (1,383,356) (4,345) (931) (5,073) (14,482)
Net assets attributable to holders of redeemable participating shares 267,403,609 11,891,343 3,448,123 10,889,575 42,298,639

The accompanying notes on pages 1064 to 1249 form an integral part of these financial statements. 49



XTRACKERS (IE) PLC

Statement of Financial Position as at 31 December 2024 cont/d

Xtrackers Xtrackers
Europe Xtrackers Xtrackers Xtrackers Emerging
Net Zero Japan Net Zero USA Net Zero India Markets Net
Pathway Pathway Paris Pathway Paris Government Zero Pathway
Paris Aligned Aligned Aligned Bond Paris Aligned
Note UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
EUR usD usD uUsD uUsD
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 3(a)(iii) 5,474,637 14,997,005 12,542,935 89,816,285 37,952,716
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) - - - - -
Portfolio swap transactions 3(a)(iv) - - - - -
5,474,637 14,997,005 12,542,935 89,816,285 37,952,716
Cash and cash equivalents 3(a)(v) 3,891 3,131 8,492 55,065 50,690
Cash held with brokers 3(a)(vi) - - - - -
Receivables
Amounts receivable for investments sold - - - - -
Amounts receivable for subscription of shares - - - - -
Securities lending receivable - - - - -
Accrued income 5,304 24,345 7,824 1,337,768 68,263
Other receivables - - - - -
Total Current Assets 5,483,832 15,024,481 12,559,251 91,209,118 38,071,669
Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) - (106) - - -
Portfolio swap transactions 3(a)(iv) - - - - -
- (106) - - -
Bank overdraft 3(a)(v) (1,383) (23,300) - - (76,171)
Cash due to brokers 3(a)(vi) - - - - -
Payables
Amounts payable for investments purchased - - - - (4,439)
Amounts payable for redemption of shares - - - - -
Securities lending payable - - - - -
Accrued expenses 4 (705) (1,924) (1,282) (28,571) (6,528)
Total Current Liabilities (2,088) (25,330) (1,282) (28,571) (87,138)
Net assets attributable to holders of redeemable participating shares 5,481,744 14,999,151 12,557,969 91,180,547 37,984,531
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Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts
Portfolio swap transactions

Cash and cash equivalents
Cash held with brokers

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income
Other receivables

Total Current Assets

Current Liabilities
Financial liabilities at fair value through profit or loss:

Futures contracts

Forward foreign currency exchange contracts
Portfolio swap transactions

Bank overdraft

Cash due to brokers

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Securities lending payable

Accrued expenses

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

Note

3(a)(iii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

Xtrackers Xtrackers Xtrackers

MSCI Global MSCI Global MSCI Global

Xtrackers SDG 9 Industry, SDG 11 SDG 12

Xtrackers  S&P 500 Equal Innovation & Sustainable Circular
S&P 500 ESG Weight ESG Infrastructure Cities Economy
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsD usbD usD uUsD uUsD
78,524,104 3,527,883,100 1,879,339 120,551,964 4,259,643
- 319 563 - -
78,524,104 3,527,883,419 1,879,902 120,551,964 4,259,643
8,680 381,320 2,373 93,846 8,591

- - - - 6,224

- 831,633 - - -

41,271 3,582,073 774 88,848 6,881

- 23 - R -
78,574,055 3,532,678,468 1,883,049 120,734,658 4,281,339
- (2,797,573) (305) - -

- (2,797,573) (305) - -

- (2,829,644) (248) (103,163) (9,897)

- - - (18,925) (6,224)

- (835,260) - - -

(5,039) (494,425) (576) (36,849) (1,294)
(5,039) (6,956,902) (1,129) (158,937) (17,415)
78,569,016 3,525,721,566 1,881,920 120,575,721 4,263,924
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Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts
Portfolio swap transactions

Cash and cash equivalents
Cash held with brokers

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income
Other receivables

Total Current Assets

Current Liabilities
Financial liabilities at fair value through profit or loss:

Futures contracts

Forward foreign currency exchange contracts
Portfolio swap transactions

Bank overdraft

Cash due to brokers

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Securities lending payable

Accrued expenses

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

Note

3(a)(iii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

3(@)(v)
3(a)(vi)

3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

Xtrackers Xtrackers
Xtrackers MSCI MSCI Xtrackers
MSCI Xtrackers MSCI Global SDG 6 Global SDG 7 MSCI
Global Global SDG 3 Clean Water &  Affordable and Japan Climate
SDGs Good Health Sanitation Clean Energy Transition
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsD usbD usD uUsD uUsD
10,800,193 143,791,958 7,570,383 14,135,583 3,921,400
10,800,193 143,791,958 7,570,383 14,135,583 3,921,400
10,029 54,329 8,110 41,622 47
27,941 - - 285,423 1,390
11,052 166,944 42,903 13,193 3,285
10,849,215 144,013,231 7,621,396 14,475,821 3,926,122
- - - - ®)
- - - - ®)
(13,345) (95,738) (25,609) (42,299) (474)
(27,941) - - (285,423) (3,125)
(3,304) (43,714) (2,782) (3,762) (657)
(44,590) (139,452) (28,391) (331,484) (4,264)
10,804,625 143,873,779 7,593,005 14,144,337 3,921,858
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Xtrackers Xtrackers Xtrackers Xtrackers Xtrackers
MSCI MSCI MSCI MSCI Nordic Net Zero
USA Climate EMU Climate Europe Climate World Climate Pathway
Transition Transition Transition Transition Paris Aligned
Note UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsbD EUR EUR uUsbD EUR
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 3(a)(iii) 8,065,408 8,737,585 11,042,671 27,900,892 202,674,881
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) - - - - -
Portfolio swap transactions 3(a)(iv) - - - - -
8,065,408 8,737,585 11,042,671 27,900,892 202,674,881
Cash and cash equivalents 3(a)(v) 169 2,034 1,619 12,943 30,288
Cash held with brokers 3(a)(vi) - - - - -
Receivables
Amounts receivable for investments sold - - - 6,484 -
Amounts receivable for subscription of shares - - - - -
Securities lending receivable - - - - -
Accrued income 3,923 27,267 24,816 23,401 287,924
Other receivables - - - - -
Total Current Assets 8,069,500 8,766,886 11,069,106 27,943,720 202,993,093
Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) - - 17) - -
Portfolio swap transactions 3(a)(iv) - - - - -
- - (17) - -
Bank overdraft 3(a)(v) (1,039) (29,559) (20,573) (21,889) (252,581)
Cash due to brokers 3(a)(vi) - - - - -
Payables
Amounts payable for investments purchased - - - (8,616) -
Amounts payable for redemption of shares - - - - -
Securities lending payable - - - - -
Accrued expenses 4 (631) (890) (1,134) (4,635) (26,250)
Total Current Liabilities (1,670) (30,449) (21,724) (35,140) (278,831)
Net assets attributable to holders of redeemable participating shares 8,067,830 8,736,437 11,047,382 27,908,580 202,714,262
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Xtrackers Xtrackers
MSCI World Xtrackers Xtrackers Xtrackers MSCI EMU High
Minimum MSCI World MSCI World MSCI World Dividend Yield
Volatility ESG Momentum ESG Quality ESG Value ESG ESG
Note UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsD usD usD uUsD EUR
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 3(a)(iii) 21,245,404 53,060,996 288,270,686 8,221,612 47,929,679
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) - - - - -
Portfolio swap transactions 3(a)(iv) - - - - -
21,245,404 53,060,996 288,270,686 8,221,612 47,929,679
Cash and cash equivalents 3(a)(v) 14,514 14,660 249,740 5,080 11,899
Cash held with brokers 3(a)(vi) - - - - -
Receivables
Amounts receivable for investments sold - - - - -
Amounts receivable for subscription of shares - - - - -
Securities lending receivable - - - - -
Accrued income 20,825 33,112 236,912 7,793 89,777
Other receivables - - - - -
Total Current Assets 21,280,743 53,108,768 288,757,338 8,234,485 48,031,355
Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) - - (129) - -
Portfolio swap transactions 3(a)(iv) - - - - -
- - (129) - -
Bank overdraft 3(a)(v) (12,832) (11,381) (437,551) (8,721) (83,320)
Cash due to brokers 3(a)(vi) - - - - -
Payables
Amounts payable for investments purchased - - - - -
Amounts payable for redemption of shares - - - - -
Securities lending payable - - - - -
Accrued expenses 4 (4,598) (11,671) (63,254) (1,767) (10,157)
Total Current Liabilities (17,430) (23,052) (500,934) (10,488) (93,477)
Net assets attributable to holders of redeemable participating shares 21,263,313 53,085,716 288,256,404 8,223,997 47,937,878

The accompanying notes on pages 1064 to 1249 form an integral part of these financial statements. 54
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Xtrackers
Xtrackers Xtrackers MSCI World Xtrackers Xtrackers
MSCI Europe MSCI USA High High Europe MSCI Emerging
High Dividend Dividend Yield Dividend Yield Biodiversity Markets Climate
Yield ESG ESG ESG Focus SRI Transition
Note UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
EUR usbD usD EUR uUsD
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 3(a)(iii) 8,954,887 5,509,157 14,952,375 7,653,484 92,696,892
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) - - - - -
Portfolio swap transactions 3(a)(iv) - - - - -
8,954,887 5,509,157 14,952,375 7,653,484 92,696,892
Cash and cash equivalents 3(a)(v) 2,221 - 5,388 3,038 187,164
Cash held with brokers 3(a)(vi) - - - - -
Receivables
Amounts receivable for investments sold - - - - -
Amounts receivable for subscription of shares - - - - -
Securities lending receivable - - - - -
Accrued income 17,211 6,583 20,769 6,587 101,766
Other receivables - - - - -
Total Current Assets 8,974,319 5,515,740 14,978,532 7,663,109 92,985,822
Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) - - - - -
Portfolio swap transactions 3(a)(iv) - - - - -
Bank overdraft 3(a)(v) (10,598) (2,495) (15,347) (6,755) (224,058)
Cash due to brokers 3(a)(vi) - - - - -
Payables
Amounts payable for investments purchased - - - - -
Amounts payable for redemption of shares - - - - -
Securities lending payable - - - - -
Accrued expenses 4 (1,913) (1,193) (3,022) (1,968) (12,188)
Total Current Liabilities (12,511) (3,688) (18,369) (8,723) (236,246)
Net assets attributable to holders of redeemable participating shares 8,961,808 5,512,052 14,960,163 7,654,386 92,749,576
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Xtrackers
Xtrackers Xtrackers MSCI Global Xtrackers
USA World SDGs Xtrackers Global
Biodiversity Biodiversity Social Fairness = MSCI World ex Infrastructure
Focus SRI Focus SRI Contributors USA ESG
Note UCITS ETF UCITS ETF UCITS ETF' UCITS ETF' UCITS ETF?
uUsD usbD usD uUsD uUsD
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 3(a)(iii) 9,749,234 15,056,616 2,836,406 480,431,412 5,614,707
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) - - 5 1,639 29
Portfolio swap transactions 3(a)(iv) - - - - -
9,749,234 15,056,616 2,836,411 480,433,051 5,614,736
Cash and cash equivalents 3(a)(v) - 4,318 5,518 2,658,993 1,281
Cash held with brokers 3(a)(vi) - - - - -
Receivables
Amounts receivable for investments sold - - - 9,509,520 -
Amounts receivable for subscription of shares - - - 16,800,944 -
Securities lending receivable - - - - -
Accrued income 3,991 6,700 5,132 409,845 17,725
Other receivables - - - - -
Total Current Assets 9,753,225 15,067,634 2,847,061 509,812,353 5,633,742
Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) - - - - (21)
Portfolio swap transactions 3(a)(iv) - - - - -
- - - - (21)
Bank overdraft 3(a)(v) (5,018) (1,480) (7,898) (136,267) (6,205)
Cash due to brokers 3(a)(vi) - - - - -
Payables
Amounts payable for investments purchased - - - (30,966,781) -
Amounts payable for redemption of shares - - - - -
Securities lending payable - - - - -
Accrued expenses 4 (2,548) (3,931) (863) (52,033) (1,711)
Total Current Liabilities (7,566) (5,411) (8,761) (31,155,081) (7,937)
Net assets attributable to holders of redeemable participating shares 9,745,659 15,062,223 2,838,300 478,657,272 5,625,805

" This Fund was launched on 6 March 2024,
2 This Fund was launched on 26 September 2024.

The accompanying notes on pages 1064 to 1249 form an integral part of these financial statements. 56
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Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Cash and cash equivalents
Cash held with brokers

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:
Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Bank overdraft
Cash due to brokers

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Securities lending payable

Accrued expenses

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

" This Fund was launched on 7 November 2024.

DocuSigned by:
EM Murray

91ADA94928CF447 ...

Tom Murray (Director)

23 April 2025

Note

3(a)(iii)
3(a)(vii)

3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

Michael Whelan (Director)

DocuSigned by:
s -
A4DDEO082D8F4A2...

The accompanying notes on pages 1064 to 1249 form an integral part of these financial statements.

Xtrackers
Developed
Green
Real Estate ESG Xtrackers
UCITS ETF' (IE) Plc
uUsbD EUR
8,967,512 116,352,939,081
- 4,309
- 334,377
- 514,099
8,967,512 116,353,791,866
4,692 129,397,637
- 61,677,190
- 21,643,116
- 23,022,918
- 722,786
25,777 144,885,605
- 167,279
8,997,981 116,735,308,397
- (5,295,928)
- (88,407,001)
- (93,702,929)
(8,918) (26,797,802)
- (24,964)
(1,014) (110,646,988)
- (19,577,363)
- (67,933)
(1,337) (30,544,753)
(11,269) (281,362,732)
8,986,712 116,453,945,665
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Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Cash and cash equivalents
Cash held with brokers

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:
Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Bank overdraft
Cash due to brokers

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Securities lending payable

Accrued expenses

Total Current Liabilities

Net assets attributable to holders of redeemable participating shares

" This Fund was terminated on 22 March 2023.

Note

3(a)(iii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

Xtrackers

Xtrackers Xtrackers Xtrackers MSCI North
EUR Credit Portfolio Xtrackers MDAX ESG America High
12.5 Swap Income MSCI Nordic Screened Dividend Yield
UCITS ETF' UCITS ETF UCITS ETF UCITS ETF UCITS ETF
EUR EUR EUR EUR usD

- 69,548,681 724,200,468 91,247,839 134,859,696

- - 132,272 - -

- - 196 - -

- 69,548,681 724,332,936 91,247,839 134,859,696

8,821 29 2,035,092 - 5,332

- - 1,100,794 56,699 -

- 53,691 - - -

- - 3,600 870 -

643 - 2,528,057 10,495 192,416

- - - 2,414 -

9,464 69,602,401 730,000,479 91,318,317 135,057,444

- (17,650) (1,737,458) (15,780) (82,629)

- (6) - - -

(9,464) (53,028) (355,224) (60,350) (92,971)
(9,464) (70,684) (2,092,682) (76,130) (175,600)

- 69,531,717 727,907,797 91,242,187 134,881,844
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Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Cash and cash equivalents
Cash held with brokers

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:

Futures contracts
Forward foreign currency exchange contracts
Portfolio swap transactions

Bank overdraft
Cash due to brokers

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Securities lending payable

Accrued expenses

Total Current Liabilities

Net assets attributable to holders of redeemable participating shares

Note

3(a)(iii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

The accompanying notes on pages 1064 to 1249 form an integral part of these financial statements.

Xtrackers

FTSE

Xtrackers Xtrackers Developed
MSCI AC World Xtrackers S&P 500 Xtrackers Europe ex UK
ESG Screened MSCI USA Equal Weight MSCI World Real Estate
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
EUR usD usD uUsD EUR
3,159,591,887 7,557,711,446 5,771,322,353  12,794,327,986 20,107,142
- 1,168,105 417,150 1,320,970 -

9,130 427,607 - 69,678 -
3,159,601,017 7,559,307,158 5,771,739,503  12,795,718,634 20,107,142
8,580,118 11,425,320 5,096,818 18,168,308 4,152
7,774 25,153,575 4,369,476 15,983,064 -

170,548 7,313,463 11,242,685 9,605,677 -

- - 8,453,633 24,903 -

259 39,825 12,127 176,643 499
3,102,573 6,131,099 6,773,899 12,331,100 85,470

- 3,542 1,123 3,542 -
3,171,462,289 7,609,373,982 5,807,689,264  12,852,011,871 20,197,263
(33,197) (2,463,466) (1,511,276) (443,457) -
(33,197) (2,463,466) (1,511,276) (443,457) -
(2,049,098) - (44,910) - (77,708)
(77,248) (12,176,399) (12,505,538) (5,485,309) -

- - (11,243,892) (24,902) -

(1,141,787) (882,882) (1,780,014) (3,639,427) (10,150)
(3,301,330) (15,522,747) (27,085,630) (9,593,095) (87,858)
3,168,160,959 7,593,851,235 5,780,603,634  12,842,418,776 20,109,405
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Note

Current Assets

Financial assets at fair value through profit or loss:

Transferable securities held for trading 3(a)(iii)
Futures contracts 3(a)(vii)
Forward foreign currency exchange contracts 3(a)(viii)
Portfolio swap transactions 3(a)(iv)

Cash and cash equivalents 3(a)(v)
Cash held with brokers 3(a)(vi)

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:
Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

3(a)(vii)
3(a)(viii)
3(a)(iv)

Bank overdraft 3(a)(v)
Cash due to brokers 3(a)(vi)

Payables

Amounts payable for investments purchased

Amounts payable for redemption of shares

Securities lending payable

Accrued expenses 4

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

Xtrackers
MSCI World Xtrackers Xtrackers Xtrackers Xtrackers
Minimum MSCI World MSCI World MSCI World MSCI GCC
Volatility Momentum Quality Value Select Swap
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsbD uUsD uUsbD UsbD uUsbD
414,791,676 970,589,288 1,213,184,409 1,555,758,951 20,455,227
- - - - 19,932,509
414,791,676 970,589,288 1,213,184,409 1,555,758,951 40,387,736
209,350 9,920 1,651,011 2,144,910 46,350
3,536 318,153 - 80,109 -
382,335 - - - -
8,793 7,638 8,467 25,821 -
589,206 652,010 1,410,248 2,593,751 969
13,912 20,133 20,814 48,581 -
415,998,808 971,597,142 1,216,274,949 1,560,652,123 40,435,055
- - - - (20,455,227)
- - - - (20,455,227)
(885,878) (147,002) (2,500,370) (2,941,130) -
- - (6,004) (79) -
- (582,789) - (1,375,671) -
(174,987) (376,344) (481,751) (616,609) (22,105)
(1,060,865) (1,106,135) (2,988,125) (4,933,489) (20,477,332)
414,937,943 970,491,007 1,213,286,824 1,555,718,634 19,957,723
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Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Cash and cash equivalents
Cash held with brokers

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:

Futures contracts
Forward foreign currency exchange contracts
Portfolio swap transactions

Bank overdraft
Cash due to brokers

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Securities lending payable

Accrued expenses

Total Current Liabilities

Net assets attributable to holders of redeemable participating shares

Note

3(a)(iii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

Xtrackers Xtrackers
MSCI Emerging Xtrackers MSCI Japan
Markets ex Xtrackers Xtrackers MSCI USA ESG ESG
China S&P 500 Russell 2000 Screened Screened
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
GBP uUsD uUsbD uUsD JPY
41,882,124 1,110,154,628 1,098,940,126 87,292,925  49,458,842,748
13,571 136,435 180,518 - -

320 64,308 - - 2,469,688
41,896,015 1,110,355,371 1,099,120,644 87,292,925 49,461,312,436
292,636 647,923 464,063 3,445 9,131,383
58,567 3,926,521 1,767,236 - -
10,701 9,845,005 - - 161,861,802

- - 110 17 23

163 1,895 134,312 70 148,962

96,450 854,364 961,210 60,366 53,039,581

- - - - 880,567
42,354,532 1,125,631,079 1,102,447,575 87,356,823  49,686,374,754
(3,129) (4,662,089) - (7,962) (95,030,899)
(3,129) (4,662,089) - (7,962) (95,030,899)

- - - (11,012) (194,276,101)

(10,701) (9,867,856) - - -

- (9,562) - - -

(12,360) (259,331) (477,867) (10,381) (13,550,322)
(26,190) (14,798,838) (477,867) (29,355) (302,857,322)
42,328,342 1,110,832,241 1,101,969,708 87,327,468  49,383,517,432
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Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Cash and cash equivalents
Cash held with brokers

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:

Futures contracts
Forward foreign currency exchange contracts
Portfolio swap transactions

Bank overdraft
Cash due to brokers

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Securities lending payable

Accrued expenses

Total Current Liabilities

Net assets attributable to holders of redeemable participating shares

Note

3(a)(iii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

Xtrackers
Xtrackers Xtrackers MSCI World Xtrackers
Xtrackers MSCI World MSCI World Consumer MSCI World
USD Corporate Financials Health Care Staples Energy
Bond UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsbD uUsD uUsbD UsD uUsbD
844,338,602 366,977,659 1,994,723,787 757,366,219 1,093,824,316
67 - - - -
844,338,669 366,977,659 1,994,723,787 757,366,219 1,093,824,316
1,610,932 19,511 759,959 225,108 504,331
644,620 69,349 1,420 - 109,940
8,508,557 - - 5,316,077 -
- 21,222 8,888 10,915 55,344
9,810,556 409,863 1,676,899 2,932,456 1,166,806
- 613 540 533 45,355
864,913,334 367,498,217 1,997,171,493 765,851,308 1,095,706,092
(638,261) - - - -
(638,261) - - - -
(34,910) (201,410) (1,319,108) (2,729,456) (1,206,597)
- - - (96) -
(7,961,425) (181,358) - - -
(4,475,182) - - (5,358,073) -
(182,763) (154,243) (798,301) (326,960) (558,751)
(13,292,541) (537,011) (2,117,409) (8,414,585) (1,765,348)
851,620,793 366,961,206 1,995,054,084 757,436,723 1,093,940,744

The accompanying notes on pages 1064 to 1249 form an integral part of these financial statements.
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Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Cash and cash equivalents
Cash held with brokers

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:
Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Bank overdraft
Cash due to brokers

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Securities lending payable

Accrued expenses

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

Note

3(a)(iii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

Xtrackers Xtrackers Xtrackers
MSCI World MSCI World Xtrackers MSCI World Xtrackers
Information Consumer MSCI World Communication MSCI World
Technology Discretionary Industrials Services Materials
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsbD uUsD uUsbD UsbD uUsbD
2,801,134,255 327,779,255 255,700,895 315,319,337 240,967,221
2,801,134,255 327,779,255 255,700,895 315,319,337 240,967,221
1,125,879 132,880 40,936 158,627 6,499
28,802 - 5,915 88 24,824
8,612,137 - 109,159 - -
4,732 4,054 4,084 9,050 4,384
970,226 97,211 259,213 228,147 300,287
686 666 4,254 - -
2,811,876,717 328,014,066 256,124,456 315,715,249 241,303,215
(3,637,004) (110,775) (260,161) (168,005) (92,125)
(5,463,216) - - - (124,525)
(1,112,666) (123,471) (86,344) (131,381) (99,464)
(10,212,886) (234,246) (346,505) (299,386) (316,114)
2,801,663,831 327,779,820 255,777,951 315,415,863 240,987,101
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Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts
Portfolio swap transactions

Cash and cash equivalents
Cash held with brokers

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income
Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:

Futures contracts

Forward foreign currency exchange contracts
Portfolio swap transactions

Bank overdraft

Cash due to brokers

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Securities lending payable

Accrued expenses

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

Note

3(a)(iii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

3(@)(v)
3(a)(vi)

3(a)(vii)
3(a)(viii)
3(a)(iv)

3(@)(v)
3(a)(vi)

Xtrackers

ESG USD

Emerging
Markets Xtrackers Xtrackers
Xtrackers Bond iBoxx EUR Xtrackers MSCI USA
MSCI World Quality Corporate Bond MSCI EMU Minimum
Utilities Weighted Yield Plus ESG Screened Volatility
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsD usbD EUR EUR uUsD
188,940,955 313,146,393 321,842,400 10,167,490 3,831,455
188,940,955 313,146,393 321,842,400 10,167,490 3,831,455
86,978 203,924 86,173 837 77,058
- - 2,611 - -
- 2,804,013 160,761 - 84,646
2,223 - - - -
358,485 4,276,640 4,371,232 46,504 4,384
189,388,641 320,430,970 326,463,177 10,214,831 3,997,543
- (782,353) - - -
- (782,353) - - -
(307,388) - - (35,976) (28,934)
- (1,208) - - -
(98,917) (3,746,741) (517,802) - (55,087)
- - - - (77,058)
(58,082) (245,825) (131,916) (2,243) (2,330)
(464,387) (4,776,127) (649,718) (38,219) (163,409)
188,924,254 315,654,843 325,813,459 10,176,612 3,834,134
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Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Cash and cash equivalents
Cash held with brokers

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:

Futures contracts
Forward foreign currency exchange contracts
Portfolio swap transactions

Bank overdraft
Cash due to brokers

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Securities lending payable

Accrued expenses

Total Current Liabilities

Net assets attributable to holders of redeemable participating shares

Note

3(a)(iii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

Xtrackers Xtrackers
Xtrackers MSCI USA MSCI USA Xtrackers Xtrackers
MSCI Emerging Consumer Consumer MSCI USA MSCI USA
Markets Discretionary Staples Energy Financials
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsD usD usD uUsD uUsD
5,111,952,175 335,479,303 79,664,278 77,983,204 1,052,570,478
821,700 - - - -
5,112,773,875 335,479,303 79,664,278 77,983,204 1,052,570,478
7,164,510 13,810 653 862 16,125
6,921,427 - - - R
6,536,902 - - - -
31,760 - - - 2,699
11,027,659 55,613 378,074 19,764 875,576
5,144,456,133 335,548,726 80,043,005 78,003,830 1,053,464,878
(48,414) - - - -
(48,414) - - - -
(271,466) (2,137) (379,020) (11,843) (72,833)
(6,536,902) - - - (632,675)
- (36) - - -
(1,468,960) (64,005) (15,429) (14,661) (199,574)
(8,325,742) (66,178) (394,449) (26,504) (905,082)
5,136,130,391 335,482,548 79,648,556 77,977,326 1,052,559,796

The accompanying notes on pages 1064 to 1249 form an integral part of these financial statements.
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Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Cash and cash equivalents
Cash held with brokers

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:

Futures contracts
Forward foreign currency exchange contracts
Portfolio swap transactions

Bank overdraft
Cash due to brokers

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Securities lending payable

Accrued expenses

Total Current Liabilities

Net assets attributable to holders of redeemable participating shares

Note

3(a)(iii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

Xtrackers

Xtrackers USD Corporate
Xtrackers MSCI USA Xtrackers Bond Short Xtrackers
MSCI USA Information  USD High Yield Duration MSCI World ESG
Health Care Technology Corporate Bond SRI PAB Screened
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
usD usD usbD usb usD
1,047,274,907 1,745,592,086 456,916,579 70,858,453 83,828,701
- - - - 7,560
1,047,274,907 1,745,592,086 456,916,579 70,858,453 83,836,261
523 728,584 23,909 328,737 132,078
- - 47,744 32,368 67,399
- - 6,000,086 1,401,743 4,489
22 574 - - 14
715,752 200,167 7,916,260 663,472 80,657
1,047,991,204 1,746,521,411 470,904,578 73,284,773 84,120,898
- - (87,119) (155,939) (14)
- - (87,119) (155,939) (14)
(74,981) - - - -
- - (9,341,522) (1,845,405) -
(200,992) (335,742) (134,267) (21,452) (26,570)
(275,973) (335,742) (9,562,908) (2,022,796) (26,584)
1,047,715,231 1,746,185,669 461,341,670 71,261,977 84,094,314
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Xtrackers
Xtrackers MSCI Xtrackers MSCI Xtrackers MSCI Xtrackers MSCI MSCI USA
Japan ESG World ESG Europe ESG USA ESG Banks
Note UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
usbD usbD EUR usbD usb
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 3(a)(iii) 1,717,078,330 5,287,628,412 1,725,340,258 7,675,950,679 29,175,034
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) - 35,785 - 60,013 -
Portfolio swap transactions 3(a)(iv) - - - - -
1,717,078,330 5,287,664,197 1,725,340,258 7,676,010,692 29,175,034
Cash and cash equivalents 3(a)(v) 233,466 3,623,110 841,564 1,107,855 1,685
Cash held with brokers 3(a)(vi) - - - - -
Receivables
Amounts receivable for investments sold - - - 11,197,918 -
Amounts receivable for subscription of shares - 63,450,094 - - -
Securities lending receivable - - - - -
Accrued income 935,087 3,705,120 1,663,202 4,918,231 31,334
Other receivables - 21,270 1,502 791 -
Total Current Assets 1,718,246,883 5,358,463,791 1,727,846,526 7,693,235,487 29,208,053
Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) - (1,881,732) - (476,712) -
Portfolio swap transactions 3(a)(iv) - - - - -
- (1,881,732) - (476,712) -
Bank overdraft 3(a)(v) - (2,865,667) (1,081,126) (2,731,099) -
Cash due to brokers 3(a)(vi) - - - - -
Payables
Amounts payable for investments purchased - (66,484,573) - - (29,339)
Amounts payable for redemption of shares - - - (11,202,559) -
Securities lending payable - - - - -
Accrued expenses 4 (545,492) (1,468,199) (458,849) (1,792,317) (5,589)
Total Current Liabilities (545,492) (72,700,171) (1,539,975) (16,202,687) (34,928)
Net assets attributable to holders of redeemable participating shares 1,717,701,391 5,285,763,620 1,726,306,551 7,677,032,800 29,173,125

The accompanying notes on pages 1064 to 1249 form an integral part of these financial statements. 67
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Xtrackers Xtrackers
Xtrackers Artificial Xtrackers MSCI  USD Corporate
S&P Europe ex Intelligence Xtrackers Emerging Bond
UK and Big Data  Future Mobility Markets ESG SRI PAB
Note UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
EUR usD uUsD uUsD uUsD
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 3(a)(iii) 432,250,959 1,744,491,523 134,337,187 1,604,599,303 202,491,784
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) - - - - -
Portfolio swap transactions 3(a)(iv) - - - - -
432,250,959 1,744,491,523 134,337,187 1,604,599,303 202,491,784
Cash and cash equivalents 3(a)(v) 433,032 18,840,856 78,698 2,463,597 655,334
Cash held with brokers 3(a)(vi) 723,424 - - - 6,383
Receivables
Amounts receivable for investments sold - - - 846,813 1,573,185
Amounts receivable for subscription of shares - - - - -
Securities lending receivable - - - - -
Accrued income 705,609 756,472 50,879 3,509,858 2,286,042
Other receivables - - - - -
Total Current Assets 434,113,024 1,764,088,851 134,466,764 1,611,419,571 207,012,728
Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts 3(a)(vii) (11,543) - - - -
Forward foreign currency exchange contracts 3(a)(viii) - - - - (322,514)
Portfolio swap transactions 3(a)(iv) - - - - -
(11,543) - - - (322,514)
Bank overdraft 3(a)(v) (243,938) (3,332) (58,872) (300,765) -
Cash due to brokers 3(a)(vi) - - - - -
Payables
Amounts payable for investments purchased - (18,835,243) - (846,813) (2,749,370)
Amounts payable for redemption of shares - - - - -
Securities lending payable (844) - - - -
Accrued expenses 4 (62,777) (875,772) (73,304) (649,460) (52,897)
Total Current Liabilities (319,102) (19,714,347) (132,176) (1,797,038) (3,124,781)
Net assets attributable to holders of redeemable participating shares 433,793,922 1,744,374,504 134,334,588 1,609,622,533 203,887,947
The accompanying notes on pages 1064 to 1249 form an integral part of these financial statements. 68
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Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts
Portfolio swap transactions

Cash and cash equivalents
Cash held with brokers

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income
Other receivables

Total Current Assets

Current Liabilities
Financial liabilities at fair value through profit or loss:

Futures contracts

Forward foreign currency exchange contracts
Portfolio swap transactions

Bank overdraft

Cash due to brokers

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Securities lending payable

Accrued expenses

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

Note

3(a)(iii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

Xtrackers

Xtrackers MSCI USA Xtrackers
US Treasuries Xtrackers Communication MSCI USA Xtrackers
Ultrashort Bond MSCI EMU ESG Services Industrials NASDAQ 100
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsbD EUR uUsD uUsbD uUsbD
1,494,446,476 62,304,685 472,869,490 281,813,946 523,025,456
1,494,446,476 62,304,685 472,869,490 281,813,946 523,025,456
445,406 9,899 2,183 65 483
116,922,824 - - - -
5,866,843 93,420 101,845 288,579 413,920
1,617,681,549 62,408,004 472,973,518 282,102,590 523,439,859
(53,965) - - - -
(53,965) - - - -
- (75,647) (72,693) (158,175) (265,772)
(159,450,428) - - - -
(208,510) (21,435) (82,210) (52,997) (155,421)
(159,712,903) (97,082) (154,903) (211,172) (421,193)
1,457,968,646 62,310,922 472,818,615 281,891,418 523,018,666
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Xtrackers
MSCI Europe Xtrackers Xtrackers
Xtrackers Xtrackers Consumer EMU Net Zero World Net Zero
EUR Corporate = USD Corporate Discretionary Pathway Paris Pathway Paris
Green Bond Green Bond ESG Screened Aligned Aligned
Note UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
EUR usbD EUR EUR uUsD
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 3(a)(iii) 171,555,323 196,450,004 6,446,378 15,974,235 25,277,450
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) - - - - -
Portfolio swap transactions 3(a)(iv) - - - - -
171,555,323 196,450,004 6,446,378 15,974,235 25,277,450
Cash and cash equivalents 3(a)(v) 49,033 8,399 1,524 1,796 14,394
Cash held with brokers 3(a)(vi) 6,569 - - - -
Receivables
Amounts receivable for investments sold 7,277,101 4,558,517 - - 492
Amounts receivable for subscription of shares - - - - -
Securities lending receivable - - - - -
Accrued income 1,924,071 1,854,704 4,077 16,952 25,100
Other receivables - - - - -
Total Current Assets 180,812,097 202,871,624 6,451,979 15,992,983 25,317,436
Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) - (961,882) - - -
Portfolio swap transactions 3(a)(iv) - - - - -
- (961,882) - - _
Bank overdraft 3(a)(v) - (45,758) (44) (6,622) (15,416)
Cash due to brokers 3(a)(vi) - - - - -
Payables
Amounts payable for investments purchased (9,096,531) (3,062,052) - - -
Amounts payable for redemption of shares - - - - -
Securities lending payable - - - - -
Accrued expenses 4 (66,324) (78,404) (1,941) (3,866) (7,629)
Total Current Liabilities (9,162,855) (4,148,096) (1,985) (10,488) (23,045)
Net assets attributable to holders of redeemable participating shares 171,649,242 198,723,528 6,449,994 15,982,495 25,294,391
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Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts
Portfolio swap transactions

Cash and cash equivalents
Cash held with brokers

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income
Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:

Futures contracts

Forward foreign currency exchange contracts
Portfolio swap transactions

Bank overdraft

Cash due to brokers

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Securities lending payable

Accrued expenses

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

Note

3(a)(iii)
3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

3(a)(vii)
3(a)(viii)
3(a)(iv)

3(a)(v)
3(a)(vi)

Xtrackers Xtrackers MSCI
EUR High Yield  Xtrackers ESG Xtrackers Genomic
Corporate Bond USD High Yield MSCI Fintech Healthcare Xtrackers MSCI
SRIPAB Corporate Bond Innovation Innovation Innovation
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
EUR usD usD uUsD uUsD
45,576,088 137,484,024 4,506,245 3,524,750 7,148,429
45,576,088 137,484,024 4,506,245 3,524,750 7,148,429
18,177 615 3,049 20,253 6,141
1,633,889 4,086,621 - 2,298,865 -
721,577 2,234,756 5,914 463 2,726
47,949,731 143,806,016 4,515,208 5,844,331 7,157,296
- (1,573) - - -
- (1,573) - - -
- (30,741) (7,269) (41) (1,969)
- (2,539) - - -
(2,110,936) (5,050,965) - - -
- - - (2,315,031) -
(18,820) (57,859) (2,313) (2,217) (3,649)
(2,129,756) (5,143,677) (9,582) (2,317,289) (5,618)
45,819,975 138,662,339 4,505,626 3,527,042 7,151,678
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Xtrackers Xtrackers
MSCI Next Europe Xtrackers Xtrackers Xtrackers
Generation Net Zero Japan Net Zero USA Net Zero India
Internet Pathway Pathway Paris Pathway Paris Government
Innovation Paris Aligned Aligned Aligned Bond
Note UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsD EUR usD uUsD uUsD
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 3(a)(iii) 12,863,633 5,143,251 8,901,321 4,772,738 60,569,559
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) - - - - -
Portfolio swap transactions 3(a)(iv) - - - - -
12,863,633 5,143,251 8,901,321 4,772,738 60,569,559
Cash and cash equivalents 3(a)(v) 10,414 3,714 4,745 381 41,371
Cash held with brokers 3(a)(vi) - - - - -
Receivables
Amounts receivable for investments sold - - 177 - 362,003
Amounts receivable for subscription of shares - - - - -
Securities lending receivable - - - - -
Accrued income 7,018 5,634 11,570 3,094 931,817
Other receivables - - - - -
Total Current Assets 12,881,065 5,152,599 8,917,813 4,776,213 61,904,750
Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts 3(a)(vii) - - - - -
Forward foreign currency exchange contracts 3(a)(viii) - (6) - - -
Portfolio swap transactions 3(a)(iv) - - - - -
- (6) - - -
Bank overdraft 3(a)(v) (8,851) (5,501) (6,234) - -
Cash due to brokers 3(a)(vi) - - - - -
Payables
Amounts payable for investments purchased - - - - (362,003)
Amounts payable for redemption o