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Company, the Custodian and each Paying and Information 
Agent without charge.

Some transactions conducted in the reporting period do no 
longer appear in the Investment Portfolio. The Statement 
of Changes in the composition of the securities portfolio 
during the reference period is available free of charge on 
request at the registered office of the Company and at the 
representatives where the Subfunds are distributed.

1) Not authorized in Hong Kong and not available to the public of Hong Kong.
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

Allianz ActiveInvest Balanced CT (EUR) 18/08/2020 100.00 0.96 16.50 19.98 15.10 – 15.58
WT (EUR) 30/08/2019 1,000.00 2.33 19.71 24.99 23.23 – 26.86

Allianz ActiveInvest Defensive CT (EUR) 18/08/2020 100.00 0.72 14.20 15.98 7.21 – 7.46
WT (EUR) 30/08/2019 1,000.00 1.47 15.93 18.67 11.82 – 13.12

Allianz ActiveInvest Dynamic CT (EUR) 18/08/2020 100.00 2.54 21.60 27.65 29.90 – 30.65
WT (EUR) 30/08/2019 1,000.00 4.24 25.70 34.16 41.14 – 49.14

Allianz Advanced Fixed Income Euro A (EUR) 12/05/2015 100.00 2.29 10.30 12.26 -3.82 2.32 1.94
AT (EUR) 02/11/2016 100.00 2.30 10.31 12.26 -3.81 – -0.64
CT (EUR) 05/10/2016 100.00 1.88 9.43 10.92 -5.72 – -4.86
C2 (EUR) 17/10/2019 100.00 2.44 10.62 12.74 -3.14 – -2.85
FT (EUR) 14/11/2024 1,000.00 – – – – – 2.77
IT (EUR) 10/10/2012 1,000.00 2.63 11.04 13.38 -2.21 5.87 19.34
P (EUR) 06/12/2017 1,000.00 2.59 10.96 13.25 -2.40 – 0.91

P12 (EUR) 31/07/2024 1,000.00 2.61 – – – – 4.08
RT (EUR) 18/10/2017 100.00 2.55 10.87 13.11 -2.61 – 1.22

RT (H2-CHF) 18/07/2019 100.00 0.15 5.56 5.82 -9.09 – -8.89
W (EUR) 06/03/2012 1,000.00 2.74 11.27 13.72 -1.72 6.98 26.35

W (H2-CHF) 23/09/2015 1,000.00 0.29 5.95 6.37 -8.50 -2.59 -2.74
WT (EUR) 01/07/2020 1,000.00 2.74 11.26 13.72 -1.73 – -0.40

WT3 (EUR) 04/07/2019 1,000.00 2.77 11.33 13.83 -1.57 – -0.76
W9 (EUR) 10/03/2017 100,000.00 2.74 11.27 13.72 -1.72 – 4.48

Allianz Advanced Fixed Income Global A (EUR) 20/10/2015 100.00 -2.61 0.39 -4.92 -7.20 – 2.92
Allianz Advanced Fixed Income Global Aggregate A (EUR) 24/08/2015 100.00 -3.09 2.19 -3.62 -12.00 -2.42 -1.48

F (EUR) 21/08/2015 1,000.00 -2.16 4.14 -0.86 -7.76 7.14 7.15
I (EUR) 24/08/2015 1,000.00 -2.59 3.23 -2.15 -9.77 2.58 3.69

IT9 (H-CHF) 29/11/2024 1,000.00 – – – – – -0.73
W (H-EUR) 29/07/2016 1,000.00 -0.17 9.02 7.93 -9.42 – -5.70
WT2 (EUR) 27/03/2024 1,000.00 -2.32 – – – – -0.08

WT2 (H-EUR) 10/03/2016 1,000.00 0.93 9.88 9.41 -7.90 – -0.51
Allianz Advanced Fixed Income Short Duration A (EUR) 26/03/2013 100.00 3.09 8.67 12.68 4.94 5.85 10.29

AT (EUR) 27/10/2016 100.00 3.10 8.67 12.67 4.94 – 5.09
Euro Reserve Plus P+G 

A2 (EUR)
12/06/2014 100.00 3.10 8.66 12.66 4.92 5.85 6.48

Euro Reserve Plus WM 
P (EUR)

12/06/2014 1,000.00 3.16 8.80 12.87 5.26 6.64 7.49

IT (EUR) 11/03/2016 1,000.00 3.24 8.95 13.11 5.63 – 6.88
IT6 (EUR) 02/12/2024 100.00 – – – – – 2.59

P (EUR) 05/10/2015 1,000.00 3.19 8.87 12.98 5.42 – 7.00
P12 (EUR) 31/07/2024 1,000.00 3.31 – – – – 4.51

RT (EUR) 18/10/2017 100.00 3.14 8.79 12.85 5.20 – 5.32
RT (H2-CHF) 14/08/2019 100.00 0.72 3.65 5.64 -1.86 – -2.68

RT10 (EUR) 27/06/2019 100.00 3.41 9.13 13.33 5.87 – 5.74
W (EUR) 08/01/2013 1,000.00 3.28 9.06 13.27 5.88 8.11 14.11

WT (EUR) 18/12/2015 1,000.00 3.28 9.06 13.27 5.89 – 7.80
WT3 (EUR) 04/07/2019 1,000.00 3.30 9.23 13.47 6.11 – 5.84

Allianz AI Income AM (USD) 05/04/2016 10.00 19.23 52.09 81.95 80.61 – 235.26
AM (H2-RMB) 04/09/2018 10.00 16.07 44.14 66.82 70.73 – 119.75

AMf2 (USD) 28/03/2025 100.00 – – – – – 22.15
AMg (USD) 28/03/2025 10.00 – – – – – 22.15

AT (USD) 28/03/2025 10.00 – – – – – 22.19
BMf9 (USD) 28/03/2025 100.00 – – – – – 21.55

BMg9 (USD) 28/03/2025 10.00 – – – – – 21.55
IT (USD) 28/03/2025 1,000.00 – – – – – 22.63

W9 (USD) 05/04/2016 100,000.00 20.59 55.66 88.48 91.52 – 275.04
Allianz All China Equity A (EUR) 20/02/2019 100.00 28.59 36.81 13.63 -6.61 – 52.52

A (USD) 06/11/2019 10.00 35.00 53.01 35.90 -6.19 – 33.77
AT (EUR) 08/12/2021 100.00 28.61 37.18 13.70 – – -15.99
AT (HKD) 14/01/2022 10.50 35.05 52.08 34.71 – – -8.13

Performance of the Subfunds
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

AT (USD) 05/12/2017 10.00 35.00 53.01 35.85 -6.17 – 43.46
AT (H2-EUR) 20/02/2019 100.00 30.91 45.57 24.95 -16.48 – 35.48

AT (H2-RMB) 13/04/2018 10.00 31.12 44.49 23.27 -12.69 – 24.51
AT (H2-SGD) 13/04/2018 10.00 31.78 46.31 27.41 -12.85 – 20.27

AT3 (USD) 04/07/2025 10.00 – – – – – 28.42
AT3 (H2-EUR) 08/10/2024 100.00 – – – – – 28.31

ET (SGD) 01/03/2023 10.00 36.89 45.44 – – – 23.12
IT (EUR) 17/03/2021 1,000.00 30.03 39.76 17.13 – – -15.38
IT (USD) 11/02/2019 1,000.00 36.35 56.09 40.03 -1.37 – 75.04
P (EUR) 20/02/2019 1,000.00 29.81 39.20 16.64 -2.20 – 62.46

PT (GBP) 03/02/2020 1,000.00 36.09 41.40 17.18 -6.05 – 36.98
PT (SGD) 01/02/2023 1,000.00 37.23 46.91 – – – 16.88
PT (USD) 09/07/2018 1,000.00 36.31 56.01 39.90 -1.53 – 54.16

PT (H2-RMB) 07/01/2022 1,000.00 32.40 47.29 26.80 – – -11.90
P2 (USD) 16/07/2018 1,000.00 36.82 57.15 41.43 0.24 – 56.76
RT (USD) 27/06/2018 10.00 36.18 55.70 39.51 -2.01 – 53.46
W (EUR) 27/06/2018 1,000.00 30.69 41.13 18.66 0.02 – 57.33

WT (EUR) 19/03/2021 1,000.00 30.24 40.39 18.18 – – -13.32
WT (GBP) 27/06/2018 1,000.00 36.16 41.58 17.61 -4.73 – 55.48
WT (HKD) 30/11/2022 1,000.00 37.09 56.29 – – – 40.18
WT (USD) 05/12/2017 1,000.00 36.85 57.24 41.55 0.41 – 58.40

WT (H2-EUR) 02/11/2022 1,000.00 33.74 50.70 – – – 43.65
WT6 (GBP) 10/07/2020 100.00 36.28 41.54 17.66 -4.63 – -3.61

W6 (GBP) 09/12/2020 100.00 36.52 41.97 18.02 – – -10.40
Allianz Alternative Investment Strategies W (EUR) 21/06/2017 1,000.00 2.04 6.60 7.27 1.54 – -5.03
Allianz American Income AM (HKD) 16/12/2020 10.00 4.57 15.40 20.09 – – 4.02

AM (USD) 01/03/2017 10.00 4.42 16.20 21.21 6.36 – 23.06
AM (H2-AUD) 16/12/2020 10.00 3.92 14.18 17.22 – – -0.19
AM (H2-JPY) 03/01/2023 1,000.00 -0.04 4.79 – – – 1.92

AM (H2-RMB) 16/12/2020 10.00 1.73 10.16 10.94 – – -1.70
AMf (USD) 16/02/2021 10.00 4.42 16.20 21.21 – – 3.43

AMg (USD) 15/04/2020 10.00 4.42 16.20 21.30 6.42 – 12.49
AMg (H2-AUD) 15/04/2020 10.00 4.08 14.32 17.58 2.05 – 7.73
AMi (H2-AUD) 01/03/2024 10.00 3.92 – – – – 9.13
AMi (H2-CHF) 01/03/2024 10.00 0.15 – – – – 3.23
AMi (H2-EUR) 01/03/2024 10.00 2.33 – – – – 7.09
AMi (H2-JPY) 01/03/2024 2,000.00 -0.06 – – – – 2.08

AMi (H2-RMB) 01/03/2024 10.00 1.75 – – – – 5.79
AMi (H2-SGD) 01/03/2024 10.00 2.35 – – – – 6.99

AT (USD) 15/04/2020 10.00 4.42 16.20 21.22 6.42 – 12.49
BMf (USD) 16/02/2021 10.00 3.80 14.82 19.09 – – 0.69

BMg (USD) 01/10/2020 10.00 3.79 14.81 19.11 – – 3.11
BT (USD) 01/10/2020 10.00 3.79 14.81 19.10 – – 3.14

CM (USD) 01/10/2024 10.00 – – – – – 4.02
CT (USD) 01/12/2020 10.00 4.00 15.27 19.80 – – 2.07
IT (USD) 15/04/2020 1,000.00 5.08 17.68 23.58 9.97 – 16.67

RT (USD) 24/06/2021 10.00 5.00 17.49 23.34 – – 6.32
WT8 (H2-EUR) 10/09/2024 1,000.00 3.05 – – – – 3.42

W9 (USD) 01/03/2017 100,000.00 5.31 18.19 24.40 11.02 – 32.33
Allianz Asia Ex China Equity A (USD) 03/10/2008 28.18 10.92 37.78 41.77 13.46 68.34 221.43

AT (HKD) 01/03/2011 10.00 11.12 37.26 40.83 14.22 69.40 86.17
IT (USD) 27/06/2013 1,000.00 11.99 40.54 46.05 19.26 86.09 116.96

RT (EUR) 04/08/2015 100.00 6.62 26.51 21.74 18.01 75.56 54.95
Allianz Asia Pacific Income A (EUR) 24/10/2008 100.00 8.24 14.38 6.99 60.72 55.80 294.36

A (USD) 03/10/2008 3.15 13.43 26.34 27.43 60.79 61.12 101.51
AM (USD) 15/02/2024 10.00 13.51 – – – – 27.94

AMg (USD) 15/02/2024 10.00 13.48 – – – – 28.06
Allianz Asian Multi Income Plus AM (HKD) 16/08/2011 10.00 9.47 30.83 34.40 12.18 45.39 33.19

AM (USD) 17/05/2010 10.00 9.29 31.66 35.55 11.62 44.88 52.92
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

AT (USD) 05/12/2017 10.00 35.00 53.01 35.85 -6.17 – 43.46
AT (H2-EUR) 20/02/2019 100.00 30.91 45.57 24.95 -16.48 – 35.48

AT (H2-RMB) 13/04/2018 10.00 31.12 44.49 23.27 -12.69 – 24.51
AT (H2-SGD) 13/04/2018 10.00 31.78 46.31 27.41 -12.85 – 20.27

AT3 (USD) 04/07/2025 10.00 – – – – – 28.42
AT3 (H2-EUR) 08/10/2024 100.00 – – – – – 28.31

ET (SGD) 01/03/2023 10.00 36.89 45.44 – – – 23.12
IT (EUR) 17/03/2021 1,000.00 30.03 39.76 17.13 – – -15.38
IT (USD) 11/02/2019 1,000.00 36.35 56.09 40.03 -1.37 – 75.04
P (EUR) 20/02/2019 1,000.00 29.81 39.20 16.64 -2.20 – 62.46

PT (GBP) 03/02/2020 1,000.00 36.09 41.40 17.18 -6.05 – 36.98
PT (SGD) 01/02/2023 1,000.00 37.23 46.91 – – – 16.88
PT (USD) 09/07/2018 1,000.00 36.31 56.01 39.90 -1.53 – 54.16

PT (H2-RMB) 07/01/2022 1,000.00 32.40 47.29 26.80 – – -11.90
P2 (USD) 16/07/2018 1,000.00 36.82 57.15 41.43 0.24 – 56.76
RT (USD) 27/06/2018 10.00 36.18 55.70 39.51 -2.01 – 53.46
W (EUR) 27/06/2018 1,000.00 30.69 41.13 18.66 0.02 – 57.33

WT (EUR) 19/03/2021 1,000.00 30.24 40.39 18.18 – – -13.32
WT (GBP) 27/06/2018 1,000.00 36.16 41.58 17.61 -4.73 – 55.48
WT (HKD) 30/11/2022 1,000.00 37.09 56.29 – – – 40.18
WT (USD) 05/12/2017 1,000.00 36.85 57.24 41.55 0.41 – 58.40

WT (H2-EUR) 02/11/2022 1,000.00 33.74 50.70 – – – 43.65
WT6 (GBP) 10/07/2020 100.00 36.28 41.54 17.66 -4.63 – -3.61

W6 (GBP) 09/12/2020 100.00 36.52 41.97 18.02 – – -10.40
Allianz Alternative Investment Strategies W (EUR) 21/06/2017 1,000.00 2.04 6.60 7.27 1.54 – -5.03
Allianz American Income AM (HKD) 16/12/2020 10.00 4.57 15.40 20.09 – – 4.02

AM (USD) 01/03/2017 10.00 4.42 16.20 21.21 6.36 – 23.06
AM (H2-AUD) 16/12/2020 10.00 3.92 14.18 17.22 – – -0.19
AM (H2-JPY) 03/01/2023 1,000.00 -0.04 4.79 – – – 1.92

AM (H2-RMB) 16/12/2020 10.00 1.73 10.16 10.94 – – -1.70
AMf (USD) 16/02/2021 10.00 4.42 16.20 21.21 – – 3.43

AMg (USD) 15/04/2020 10.00 4.42 16.20 21.30 6.42 – 12.49
AMg (H2-AUD) 15/04/2020 10.00 4.08 14.32 17.58 2.05 – 7.73
AMi (H2-AUD) 01/03/2024 10.00 3.92 – – – – 9.13
AMi (H2-CHF) 01/03/2024 10.00 0.15 – – – – 3.23
AMi (H2-EUR) 01/03/2024 10.00 2.33 – – – – 7.09
AMi (H2-JPY) 01/03/2024 2,000.00 -0.06 – – – – 2.08

AMi (H2-RMB) 01/03/2024 10.00 1.75 – – – – 5.79
AMi (H2-SGD) 01/03/2024 10.00 2.35 – – – – 6.99

AT (USD) 15/04/2020 10.00 4.42 16.20 21.22 6.42 – 12.49
BMf (USD) 16/02/2021 10.00 3.80 14.82 19.09 – – 0.69

BMg (USD) 01/10/2020 10.00 3.79 14.81 19.11 – – 3.11
BT (USD) 01/10/2020 10.00 3.79 14.81 19.10 – – 3.14

CM (USD) 01/10/2024 10.00 – – – – – 4.02
CT (USD) 01/12/2020 10.00 4.00 15.27 19.80 – – 2.07
IT (USD) 15/04/2020 1,000.00 5.08 17.68 23.58 9.97 – 16.67

RT (USD) 24/06/2021 10.00 5.00 17.49 23.34 – – 6.32
WT8 (H2-EUR) 10/09/2024 1,000.00 3.05 – – – – 3.42

W9 (USD) 01/03/2017 100,000.00 5.31 18.19 24.40 11.02 – 32.33
Allianz Asia Ex China Equity A (USD) 03/10/2008 28.18 10.92 37.78 41.77 13.46 68.34 221.43

AT (HKD) 01/03/2011 10.00 11.12 37.26 40.83 14.22 69.40 86.17
IT (USD) 27/06/2013 1,000.00 11.99 40.54 46.05 19.26 86.09 116.96

RT (EUR) 04/08/2015 100.00 6.62 26.51 21.74 18.01 75.56 54.95
Allianz Asia Pacific Income A (EUR) 24/10/2008 100.00 8.24 14.38 6.99 60.72 55.80 294.36

A (USD) 03/10/2008 3.15 13.43 26.34 27.43 60.79 61.12 101.51
AM (USD) 15/02/2024 10.00 13.51 – – – – 27.94

AMg (USD) 15/02/2024 10.00 13.48 – – – – 28.06
Allianz Asian Multi Income Plus AM (HKD) 16/08/2011 10.00 9.47 30.83 34.40 12.18 45.39 33.19

AM (USD) 17/05/2010 10.00 9.29 31.66 35.55 11.62 44.88 52.92
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

AM (H2-AUD) 15/09/2014 10.00 7.62 27.30 28.08 2.64 29.48 12.01
AM (H2-RMB) 06/05/2015 10.00 6.23 24.64 24.42 5.86 48.72 26.70

AMg (HKD) 13/10/2015 10.00 9.47 30.83 34.36 12.07 – 39.55
AMg (USD) 13/10/2015 10.00 9.29 31.66 35.66 11.69 – 39.07

AMg (H2-AUD) 13/10/2015 10.00 7.57 27.24 28.16 2.74 – 24.70
AMg (H2-CAD) 13/10/2015 10.00 7.27 27.98 30.77 6.45 – 26.91
AMg (H2-EUR) 11/11/2015 10.00 6.72 26.28 26.58 0.58 – 12.16
AMg (H2-GBP) 13/10/2015 10.00 8.49 29.82 32.28 6.84 – 23.47
AMg (H2-NZD) 13/10/2015 10.00 7.37 28.38 31.08 6.20 – 31.70
AMg (H2-RMB) 13/10/2015 10.00 6.24 24.64 24.51 5.83 – 42.78
AMg (H2-SGD) 13/10/2015 10.00 6.67 25.94 27.86 4.43 – 26.35

AT (USD) 21/10/2011 10.00 9.29 31.66 35.63 11.64 44.70 42.68
IT (USD) 15/07/2009 10.00 10.00 33.37 38.34 15.32 54.51 99.63

Allianz Asian Small Cap Equity A (EUR) 05/01/2022 100.00 2.17 20.64 29.93 – – -2.26
AT15 (USD) 13/05/2014 10.00 7.41 34.55 57.45 39.41 130.43 117.76
IT15 (USD) 13/05/2014 1,000.00 8.89 38.12 63.67 48.31 157.36 147.16

P (EUR) 05/01/2022 1,000.00 3.03 23.05 34.06 – – 1.50
RT15 (USD) 06/07/2021 10.00 8.72 37.71 63.06 – – 6.31

WT (USD) 22/07/2021 1,000.00 8.51 37.18 62.05 – – 4.48
WT15 (EUR) 27/10/2020 1,000.00 3.69 24.75 36.99 – – 44.76

WT3 (USD) 13/05/2014 1,000.00 8.53 37.30 62.25 45.66 159.61 149.57
WT7 (USD) 18/10/2021 1,000.00 8.90 37.90 63.13 – – 11.15

Allianz Balanced Income and Growth AM (EUR) 05/05/2015 10.00 4.67 21.61 39.57 30.91 40.03 24.51
AM (H2-AUD) 14/08/2017 10.00 5.87 23.54 43.11 35.83 – 35.86
AM (H2-CAD) 14/08/2017 10.00 5.15 23.34 44.40 37.75 – 37.75
AM (H2-GBP) 14/08/2017 10.00 6.46 25.18 46.04 39.02 – 35.01
AM (H2-HKD) 14/08/2017 10.00 5.40 23.30 43.89 37.86 – 38.67
AM (H2-NZD) 14/08/2017 10.00 5.57 24.40 45.80 40.04 – 40.97
AM (H2-SGD) 14/08/2017 10.00 4.59 21.30 41.27 35.34 – 35.58
AM (H2-USD) 14/04/2015 10.00 6.65 26.04 48.39 43.09 69.18 47.83

AMg (EUR) 01/06/2016 10.00 4.67 21.61 39.60 30.82 – 36.78
AMg (H2-AUD) 01/06/2016 10.00 5.83 23.50 43.20 35.90 – 53.40
AMg (H2-HKD) 01/06/2016 10.00 5.44 23.33 43.91 38.01 – 54.69
AMg (H2-SGD) 01/06/2016 10.00 4.61 21.35 41.19 35.44 – 51.58
AMg (H2-USD) 01/06/2016 10.00 6.82 26.24 48.66 43.46 – 64.45

AT (H2-HKD) 15/03/2021 10.00 5.44 23.32 43.80 – – 24.96
AT (H2-USD) 02/10/2017 10.00 6.68 26.14 48.60 43.44 – 44.58

W (EUR) 14/04/2015 1,000.00 5.69 24.00 43.78 37.40 54.25 35.89
Allianz Best Ideas 2025 AT2 (EUR) 16/01/2018 100.00 16/01/2025 101.88 -2.07 – – – – –

A2 (EUR) 16/01/2018 100.00 16/01/2025 83.84 -2.07 – – – – –
Allianz Best Styles Euroland Equity A (EUR) 31/05/2010 100.00 15.65 36.65 72.36 83.16 109.48 180.07

AT (EUR) 04/06/2007 10.00 15.65 36.63 72.39 83.11 109.36 76.70
CT (EUR) 04/06/2007 10.00 15.07 35.27 69.84 78.69 99.23 61.18

I (EUR) 12/07/2005 10.00 16.39 38.40 75.68 88.99 123.04 195.02
P (EUR) 30/06/2025 1,000.00 – – – – – 3.50

WT (EUR) 27/03/2018 1,000.00 16.62 38.96 76.75 90.99 – 79.42
Allianz Best Styles Europe Equity AT (EUR) 13/10/2014 100.00 9.66 30.82 55.35 73.92 92.55 115.31

CT (EUR) 18/12/2019 100.00 9.10 29.58 53.09 69.68 – 44.53
I (EUR) 11/03/2014 1,000.00 10.35 32.55 58.40 79.59 105.29 125.49

IT (EUR) 26/04/2024 1,000.00 10.36 – – – – 15.85
IT4 (EUR) 19/09/2019 50.00 10.73 33.45 60.02 82.69 – 67.64

IT8 (H-EUR) 05/10/2016 1,000.00 11.30 32.45 58.27 75.06 – 94.53
I2 (EUR) 19/09/2019 50.21 9.93 31.51 56.53 76.05 – 60.32
P (EUR) 29/03/2018 1,000.00 10.32 32.46 58.23 79.24 – 74.12

WT (EUR) 12/08/2014 1,000.00 10.58 33.09 59.36 81.41 109.45 130.78
W9 (EUR) 10/03/2017 100,000.00 10.58 33.09 59.36 81.41 – 81.76

Allianz Best Styles Europe Equity SRI A (EUR) 10/09/2020 100.00 3.18 24.48 48.99 61.24 – 57.76
P (EUR) 10/09/2020 1,000.00 3.80 25.98 51.70 66.14 – 62.61

RT (EUR) 16/10/2019 100.00 3.70 25.72 51.24 65.31 – 54.45
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

AM (H2-AUD) 15/09/2014 10.00 7.62 27.30 28.08 2.64 29.48 12.01
AM (H2-RMB) 06/05/2015 10.00 6.23 24.64 24.42 5.86 48.72 26.70

AMg (HKD) 13/10/2015 10.00 9.47 30.83 34.36 12.07 – 39.55
AMg (USD) 13/10/2015 10.00 9.29 31.66 35.66 11.69 – 39.07

AMg (H2-AUD) 13/10/2015 10.00 7.57 27.24 28.16 2.74 – 24.70
AMg (H2-CAD) 13/10/2015 10.00 7.27 27.98 30.77 6.45 – 26.91
AMg (H2-EUR) 11/11/2015 10.00 6.72 26.28 26.58 0.58 – 12.16
AMg (H2-GBP) 13/10/2015 10.00 8.49 29.82 32.28 6.84 – 23.47
AMg (H2-NZD) 13/10/2015 10.00 7.37 28.38 31.08 6.20 – 31.70
AMg (H2-RMB) 13/10/2015 10.00 6.24 24.64 24.51 5.83 – 42.78
AMg (H2-SGD) 13/10/2015 10.00 6.67 25.94 27.86 4.43 – 26.35

AT (USD) 21/10/2011 10.00 9.29 31.66 35.63 11.64 44.70 42.68
IT (USD) 15/07/2009 10.00 10.00 33.37 38.34 15.32 54.51 99.63

Allianz Asian Small Cap Equity A (EUR) 05/01/2022 100.00 2.17 20.64 29.93 – – -2.26
AT15 (USD) 13/05/2014 10.00 7.41 34.55 57.45 39.41 130.43 117.76
IT15 (USD) 13/05/2014 1,000.00 8.89 38.12 63.67 48.31 157.36 147.16

P (EUR) 05/01/2022 1,000.00 3.03 23.05 34.06 – – 1.50
RT15 (USD) 06/07/2021 10.00 8.72 37.71 63.06 – – 6.31

WT (USD) 22/07/2021 1,000.00 8.51 37.18 62.05 – – 4.48
WT15 (EUR) 27/10/2020 1,000.00 3.69 24.75 36.99 – – 44.76

WT3 (USD) 13/05/2014 1,000.00 8.53 37.30 62.25 45.66 159.61 149.57
WT7 (USD) 18/10/2021 1,000.00 8.90 37.90 63.13 – – 11.15

Allianz Balanced Income and Growth AM (EUR) 05/05/2015 10.00 4.67 21.61 39.57 30.91 40.03 24.51
AM (H2-AUD) 14/08/2017 10.00 5.87 23.54 43.11 35.83 – 35.86
AM (H2-CAD) 14/08/2017 10.00 5.15 23.34 44.40 37.75 – 37.75
AM (H2-GBP) 14/08/2017 10.00 6.46 25.18 46.04 39.02 – 35.01
AM (H2-HKD) 14/08/2017 10.00 5.40 23.30 43.89 37.86 – 38.67
AM (H2-NZD) 14/08/2017 10.00 5.57 24.40 45.80 40.04 – 40.97
AM (H2-SGD) 14/08/2017 10.00 4.59 21.30 41.27 35.34 – 35.58
AM (H2-USD) 14/04/2015 10.00 6.65 26.04 48.39 43.09 69.18 47.83

AMg (EUR) 01/06/2016 10.00 4.67 21.61 39.60 30.82 – 36.78
AMg (H2-AUD) 01/06/2016 10.00 5.83 23.50 43.20 35.90 – 53.40
AMg (H2-HKD) 01/06/2016 10.00 5.44 23.33 43.91 38.01 – 54.69
AMg (H2-SGD) 01/06/2016 10.00 4.61 21.35 41.19 35.44 – 51.58
AMg (H2-USD) 01/06/2016 10.00 6.82 26.24 48.66 43.46 – 64.45

AT (H2-HKD) 15/03/2021 10.00 5.44 23.32 43.80 – – 24.96
AT (H2-USD) 02/10/2017 10.00 6.68 26.14 48.60 43.44 – 44.58

W (EUR) 14/04/2015 1,000.00 5.69 24.00 43.78 37.40 54.25 35.89
Allianz Best Ideas 2025 AT2 (EUR) 16/01/2018 100.00 16/01/2025 101.88 -2.07 – – – – –

A2 (EUR) 16/01/2018 100.00 16/01/2025 83.84 -2.07 – – – – –
Allianz Best Styles Euroland Equity A (EUR) 31/05/2010 100.00 15.65 36.65 72.36 83.16 109.48 180.07

AT (EUR) 04/06/2007 10.00 15.65 36.63 72.39 83.11 109.36 76.70
CT (EUR) 04/06/2007 10.00 15.07 35.27 69.84 78.69 99.23 61.18

I (EUR) 12/07/2005 10.00 16.39 38.40 75.68 88.99 123.04 195.02
P (EUR) 30/06/2025 1,000.00 – – – – – 3.50

WT (EUR) 27/03/2018 1,000.00 16.62 38.96 76.75 90.99 – 79.42
Allianz Best Styles Europe Equity AT (EUR) 13/10/2014 100.00 9.66 30.82 55.35 73.92 92.55 115.31

CT (EUR) 18/12/2019 100.00 9.10 29.58 53.09 69.68 – 44.53
I (EUR) 11/03/2014 1,000.00 10.35 32.55 58.40 79.59 105.29 125.49

IT (EUR) 26/04/2024 1,000.00 10.36 – – – – 15.85
IT4 (EUR) 19/09/2019 50.00 10.73 33.45 60.02 82.69 – 67.64

IT8 (H-EUR) 05/10/2016 1,000.00 11.30 32.45 58.27 75.06 – 94.53
I2 (EUR) 19/09/2019 50.21 9.93 31.51 56.53 76.05 – 60.32
P (EUR) 29/03/2018 1,000.00 10.32 32.46 58.23 79.24 – 74.12

WT (EUR) 12/08/2014 1,000.00 10.58 33.09 59.36 81.41 109.45 130.78
W9 (EUR) 10/03/2017 100,000.00 10.58 33.09 59.36 81.41 – 81.76

Allianz Best Styles Europe Equity SRI A (EUR) 10/09/2020 100.00 3.18 24.48 48.99 61.24 – 57.76
P (EUR) 10/09/2020 1,000.00 3.80 25.98 51.70 66.14 – 62.61

RT (EUR) 16/10/2019 100.00 3.70 25.72 51.24 65.31 – 54.45
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

WT9 (EUR) 16/10/2019 100,000.00 4.05 26.59 52.80 68.16 – 57.64
X7 (EUR) 16/10/2019 1.00 4.37 27.35 54.16 70.67 – 60.43

Allianz Best Styles Global AC Equity CT (EUR) 26/03/2025 100.00 – – – – – 8.01
PT6 (EUR) 21/09/2015 1,000.00 14.53 45.74 67.36 121.24 202.73 189.27

P6 (EUR) 21/09/2015 1,000.00 14.53 45.74 67.36 121.24 202.71 189.21
R (EUR) 16/08/2016 100.00 14.03 44.46 65.17 116.41 – 165.76

WT (EUR) 02/01/2025 1,000.00 – – – – – 6.96
Allianz Best Styles Global Equity A (EUR) 27/06/2014 100.00 13.29 40.75 62.93 107.41 175.84 215.18

AT (EUR) 16/10/2023 100.00 13.29 – – – – 40.98
AT (USD) 20/11/2023 100.00 19.39 – – – – 50.94

AT (H-EUR) 16/12/2015 100.00 16.52 49.02 79.50 96.55 – 139.97
CT (EUR) 01/09/2016 100.00 12.73 39.35 60.50 102.29 – 146.43

CT2 (USD) 10/01/2024 10.00 18.00 – – – – 40.55
EMgi (H-SGD) 01/08/2025 10.00 – – – – – 4.89

ET (H2-SGD) 31/01/2019 10.00 12.65 39.64 63.92 112.43 – 134.73
I (EUR) 23/04/2015 1,000.00 14.02 42.57 66.08 114.15 193.89 152.74

I (H-EUR) 21/11/2022 1,000.00 17.09 46.00 – – – 63.45
IT (USD) 11/03/2016 1,000.00 19.72 58.39 100.36 117.49 – 205.98

IT (H-EUR) 15/10/2014 1,000.00 17.55 50.76 106.63 147.92 218.66 241.74
IT8 (H-EUR) 01/08/2023 1,000.00 17.33 51.04 – – – 45.67

IT9 (USD) 29/11/2024 1,000.00 – – – – – 16.58
P (EUR) 15/05/2014 1,000.00 13.97 42.45 65.88 113.72 192.73 249.52

PT (EUR) 01/09/2016 1,000.00 13.97 42.45 65.88 113.72 – 172.29
RT (EUR) 24/02/2015 100.00 13.85 42.15 65.37 112.64 189.80 165.63
RT (USD) 13/09/2024 10.00 19.52 – – – – 22.57

RT (H-EUR) 06/12/2017 100.00 17.87 36.19 64.93 82.64 – 86.88
W (EUR) 06/08/2013 1,000.00 14.25 43.14 67.07 116.29 199.80 297.27

WT (EUR) 20/07/2017 1,000.00 14.25 43.14 67.08 116.29 – 146.58
WT (USD) 08/11/2024 1,000.00 – – – – – 17.06

WT3 (EUR) 02/01/2025 1,000.00 – – – – – 4.58
WT7 (EUR) 17/04/2025 1,000.00 – – – – – 19.93

W20 (H-EUR) 20/09/2022 1,000.00 17.83 51.83 84.48 – – 75.42
Allianz Best Styles Global Equity SRI A (EUR) 10/09/2020 100.00 10.71 38.35 56.20 90.10 – 88.66

AT (EUR) 02/10/2024 100.00 – – – – – 10.55
AT2 (EUR) 28/10/2024 100.00 – – – – – 6.86

CT (EUR) 05/05/2025 100.00 – – – – – 12.19
IT (EUR) 16/10/2019 1,000.00 11.48 40.16 60.07 97.13 – 104.79
P (EUR) 10/09/2020 1,000.00 11.47 40.19 59.97 96.81 – 95.35

PT2 (EUR) 04/10/2024 1,000.00 – – – – – 10.45
P12 (EUR) 31/07/2024 1,000.00 11.12 – – – – 10.09

RT (USD) 16/10/2019 100.00 16.58 54.62 90.24 96.20 – 116.13
W (EUR) 10/03/2021 1,000.00 11.41 40.51 61.10 – – 69.93

WT (EUR) 16/10/2019 1,000.00 11.48 40.53 60.90 99.21 – 109.22
WT (H-EUR) 20/07/2020 1,000.00 14.72 48.65 77.44 89.26 – 89.88

WT3 (EUR) 22/02/2022 1,000.00 11.54 40.45 61.38 – – 50.88
WT9 (EUR) 31/10/2019 100,000.00 11.45 40.46 60.11 98.07 – 104.59
W20 (EUR) 27/11/2019 1,000.00 11.65 40.90 61.23 99.80 – 99.50

Allianz Best Styles Pacific Equity A (EUR) 30/06/2025 100.00 – – – – – 6.80
I (EUR) 18/03/2015 1,000.00 12.00 32.42 50.10 67.20 109.22 73.49

IT4 (EUR) 19/09/2019 50.00 12.17 32.85 50.82 68.55 – 56.82
IT8 (H-EUR) 05/10/2016 1,000.00 23.07 48.71 87.40 115.89 – 142.88

I2 (EUR) 19/09/2019 50.15 11.47 31.15 47.94 63.17 – 50.84
P (EUR) 30/06/2025 1,000.00 – – – – – 6.99

Allianz Best Styles US Equity A (EUR) 12/01/2015 100.00 12.02 41.82 55.43 101.99 227.43 220.62
AT (EUR) 06/06/2013 100.00 11.99 41.72 55.40 101.03 223.99 360.26
AT (USD) 22/06/2016 10.00 17.57 57.20 85.82 102.80 – 224.08

AT (H2-EUR) 06/06/2013 100.00 15.11 51.20 73.96 82.87 178.28 235.41
CT (H-EUR) 13/10/2015 100.00 14.91 50.28 71.63 79.06 – 152.76
CT2 (USD) 25/11/2024 10.00 – – – – – 11.20
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

WT9 (EUR) 16/10/2019 100,000.00 4.05 26.59 52.80 68.16 – 57.64
X7 (EUR) 16/10/2019 1.00 4.37 27.35 54.16 70.67 – 60.43

Allianz Best Styles Global AC Equity CT (EUR) 26/03/2025 100.00 – – – – – 8.01
PT6 (EUR) 21/09/2015 1,000.00 14.53 45.74 67.36 121.24 202.73 189.27

P6 (EUR) 21/09/2015 1,000.00 14.53 45.74 67.36 121.24 202.71 189.21
R (EUR) 16/08/2016 100.00 14.03 44.46 65.17 116.41 – 165.76

WT (EUR) 02/01/2025 1,000.00 – – – – – 6.96
Allianz Best Styles Global Equity A (EUR) 27/06/2014 100.00 13.29 40.75 62.93 107.41 175.84 215.18

AT (EUR) 16/10/2023 100.00 13.29 – – – – 40.98
AT (USD) 20/11/2023 100.00 19.39 – – – – 50.94

AT (H-EUR) 16/12/2015 100.00 16.52 49.02 79.50 96.55 – 139.97
CT (EUR) 01/09/2016 100.00 12.73 39.35 60.50 102.29 – 146.43

CT2 (USD) 10/01/2024 10.00 18.00 – – – – 40.55
EMgi (H-SGD) 01/08/2025 10.00 – – – – – 4.89

ET (H2-SGD) 31/01/2019 10.00 12.65 39.64 63.92 112.43 – 134.73
I (EUR) 23/04/2015 1,000.00 14.02 42.57 66.08 114.15 193.89 152.74

I (H-EUR) 21/11/2022 1,000.00 17.09 46.00 – – – 63.45
IT (USD) 11/03/2016 1,000.00 19.72 58.39 100.36 117.49 – 205.98

IT (H-EUR) 15/10/2014 1,000.00 17.55 50.76 106.63 147.92 218.66 241.74
IT8 (H-EUR) 01/08/2023 1,000.00 17.33 51.04 – – – 45.67

IT9 (USD) 29/11/2024 1,000.00 – – – – – 16.58
P (EUR) 15/05/2014 1,000.00 13.97 42.45 65.88 113.72 192.73 249.52

PT (EUR) 01/09/2016 1,000.00 13.97 42.45 65.88 113.72 – 172.29
RT (EUR) 24/02/2015 100.00 13.85 42.15 65.37 112.64 189.80 165.63
RT (USD) 13/09/2024 10.00 19.52 – – – – 22.57

RT (H-EUR) 06/12/2017 100.00 17.87 36.19 64.93 82.64 – 86.88
W (EUR) 06/08/2013 1,000.00 14.25 43.14 67.07 116.29 199.80 297.27

WT (EUR) 20/07/2017 1,000.00 14.25 43.14 67.08 116.29 – 146.58
WT (USD) 08/11/2024 1,000.00 – – – – – 17.06

WT3 (EUR) 02/01/2025 1,000.00 – – – – – 4.58
WT7 (EUR) 17/04/2025 1,000.00 – – – – – 19.93

W20 (H-EUR) 20/09/2022 1,000.00 17.83 51.83 84.48 – – 75.42
Allianz Best Styles Global Equity SRI A (EUR) 10/09/2020 100.00 10.71 38.35 56.20 90.10 – 88.66

AT (EUR) 02/10/2024 100.00 – – – – – 10.55
AT2 (EUR) 28/10/2024 100.00 – – – – – 6.86

CT (EUR) 05/05/2025 100.00 – – – – – 12.19
IT (EUR) 16/10/2019 1,000.00 11.48 40.16 60.07 97.13 – 104.79
P (EUR) 10/09/2020 1,000.00 11.47 40.19 59.97 96.81 – 95.35

PT2 (EUR) 04/10/2024 1,000.00 – – – – – 10.45
P12 (EUR) 31/07/2024 1,000.00 11.12 – – – – 10.09

RT (USD) 16/10/2019 100.00 16.58 54.62 90.24 96.20 – 116.13
W (EUR) 10/03/2021 1,000.00 11.41 40.51 61.10 – – 69.93

WT (EUR) 16/10/2019 1,000.00 11.48 40.53 60.90 99.21 – 109.22
WT (H-EUR) 20/07/2020 1,000.00 14.72 48.65 77.44 89.26 – 89.88

WT3 (EUR) 22/02/2022 1,000.00 11.54 40.45 61.38 – – 50.88
WT9 (EUR) 31/10/2019 100,000.00 11.45 40.46 60.11 98.07 – 104.59
W20 (EUR) 27/11/2019 1,000.00 11.65 40.90 61.23 99.80 – 99.50

Allianz Best Styles Pacific Equity A (EUR) 30/06/2025 100.00 – – – – – 6.80
I (EUR) 18/03/2015 1,000.00 12.00 32.42 50.10 67.20 109.22 73.49

IT4 (EUR) 19/09/2019 50.00 12.17 32.85 50.82 68.55 – 56.82
IT8 (H-EUR) 05/10/2016 1,000.00 23.07 48.71 87.40 115.89 – 142.88

I2 (EUR) 19/09/2019 50.15 11.47 31.15 47.94 63.17 – 50.84
P (EUR) 30/06/2025 1,000.00 – – – – – 6.99

Allianz Best Styles US Equity A (EUR) 12/01/2015 100.00 12.02 41.82 55.43 101.99 227.43 220.62
AT (EUR) 06/06/2013 100.00 11.99 41.72 55.40 101.03 223.99 360.26
AT (USD) 22/06/2016 10.00 17.57 57.20 85.82 102.80 – 224.08

AT (H2-EUR) 06/06/2013 100.00 15.11 51.20 73.96 82.87 178.28 235.41
CT (H-EUR) 13/10/2015 100.00 14.91 50.28 71.63 79.06 – 152.76
CT2 (USD) 25/11/2024 10.00 – – – – – 11.20
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

I (USD) 04/12/2013 1,000.00 18.32 59.22 89.40 109.30 264.56 296.77
IT (EUR) 13/11/2015 1,000.00 12.61 43.83 58.62 108.60 – 215.02
IT (USD) 04/11/2024 1,000.00 – – – – – 17.69

IT8 (H-EUR) 12/09/2016 1,000.00 16.18 53.84 77.76 90.10 – 177.24
I2 (EUR) 18/09/2019 25.00 12.44 42.83 56.96 105.40 – 115.04
P (EUR) 05/10/2015 1,000.00 12.70 43.55 58.21 108.00 – 241.57

P2 (USD) 12/11/2014 100.00 18.28 59.09 89.17 108.89 263.38 244.52
RT (H2-EUR) 14/05/2020 100.00 15.74 52.88 76.00 87.40 – 117.27

W (EUR) 12/01/2015 1,000.00 12.69 43.88 59.09 109.58 253.35 248.98
WT (EUR) 04/11/2013 1,000.00 12.50 43.95 58.71 110.39 255.58 375.60
WT (USD) 17/07/2012 1,000.00 18.56 59.86 90.54 111.41 271.96 444.96

WT (H-EUR) 04/11/2013 1,000.00 16.35 54.04 78.29 91.06 202.68 242.12
WT3 (EUR) 27/03/2024 1,000.00 12.96 – – – – 19.22

Allianz Best Styles US Small Cap Equity A (EUR) 30/06/2025 100.00 – – – – – 6.82
AT (EUR) 14/05/2025 105.00 – – – – – 4.91
AT (USD) 14/05/2025 105.00 – – – – – 9.90
IT (EUR) 14/05/2025 1,000.00 – – – – – 5.19
IT (USD) 14/05/2025 1,000.00 – – – – – 10.15
P (EUR) 30/06/2025 1,000.00 – – – – – 6.89

PT (USD) 14/05/2025 1,000.00 – – – – – 10.13
W (H2-EUR) 14/05/2025 1,000.00 – – – – – 9.28

WT (USD) 14/05/2025 1,000.00 – – – – – 10.28
WT3 (USD) 14/05/2025 1,000.00 – – – – – 10.28
WT9 (USD) 14/05/2025 100,000.00 – – – – – 10.33

Allianz Better World Defensive A (EUR) 07/06/2022 100.00 5.10 17.24 18.78 – – 13.16
AT (EUR) 15/11/2021 100.00 5.09 17.24 18.76 – – -3.22

C (EUR) 02/03/2022 100.00 4.89 16.77 18.06 – – 5.67
CT2 (EUR) 30/08/2022 100.00 4.58 16.11 17.20 – – 10.91
IT2 (EUR) 02/03/2022 1,000.00 5.69 18.56 20.78 – – 8.60

P (EUR) 02/03/2022 1,000.00 5.63 18.44 20.60 – – 8.41
WT (EUR) 08/09/2021 1,000.00 5.86 18.96 21.39 – – -1.32

Allianz Better World Dynamic A (EUR) 07/06/2022 100.00 7.07 22.32 20.50 – – 15.51
AT (EUR) 15/11/2021 100.00 7.05 22.31 20.50 – – -4.82

C (EUR) 02/03/2022 100.00 7.06 22.30 20.48 – – 11.11
CT2 (EUR) 30/08/2022 100.00 6.82 21.69 19.63 – – 10.96
IT2 (EUR) 02/03/2022 1,000.00 8.31 25.18 24.75 – – 15.84

P (EUR) 02/03/2022 1,000.00 8.12 24.73 24.08 – – 15.07
WT (EUR) 08/09/2021 1,000.00 8.45 25.51 25.24 – – -0.82

Allianz Better World Moderate A (EUR) 07/06/2022 100.00 5.88 19.29 18.85 – – 13.31
AT (EUR) 15/11/2021 100.00 5.87 19.29 18.84 – – -4.70

C (EUR) 02/03/2022 100.00 5.88 19.29 18.84 – – 7.40
CT2 (EUR) 30/08/2022 100.00 5.57 18.73 18.01 – – 10.63
IT2 (EUR) 02/03/2022 1,000.00 6.97 21.76 22.54 – – 11.41

P (EUR) 02/03/2022 1,000.00 6.80 21.37 21.95 – – 10.69
WT (EUR) 08/09/2021 1,000.00 7.10 22.05 22.98 – – -1.29

WT6 (EUR) 29/09/2022 100.00 6.43 20.46 20.51 – – 19.92
Allianz Capital Plus AT (EUR) 27/10/2015 100.00 -3.38 7.89 13.84 1.36 – 12.79

AT (H2-CZK) 27/10/2015 3,000.00 -2.47 10.79 21.87 13.88 – 28.36
CT (EUR) 27/10/2015 100.00 -3.90 6.71 11.98 -1.39 – 6.83

R (EUR) 10/10/2017 100.00 -2.93 8.87 15.39 3.68 – 13.73
WT (EUR) 27/10/2015 1,000.00 -2.66 9.48 16.37 5.13 – 21.87

Allianz Capital Plus Global A (EUR) 11/01/2022 100.00 -3.66 5.71 3.81 – – -10.00
C (EUR) 11/01/2022 100.00 -4.20 4.55 2.10 – – -11.79

CT (EUR) 11/01/2022 100.00 -4.20 4.54 2.09 – – -11.79
C2 (EUR) 11/01/2022 100.00 -3.67 5.70 3.80 – – -9.99

WT2 (EUR) 30/08/2022 1,000.00 -3.02 7.23 6.09 – – 0.08
Allianz China A Opportunities A (EUR) 05/03/2021 100.00 20.34 20.98 -4.99 – – -24.22

AT (EUR) 18/02/2021 100.00 20.53 21.80 -4.71 – – -34.19
AT (USD) 18/02/2021 10.00 26.41 35.72 13.53 – – -35.97
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

I (USD) 04/12/2013 1,000.00 18.32 59.22 89.40 109.30 264.56 296.77
IT (EUR) 13/11/2015 1,000.00 12.61 43.83 58.62 108.60 – 215.02
IT (USD) 04/11/2024 1,000.00 – – – – – 17.69

IT8 (H-EUR) 12/09/2016 1,000.00 16.18 53.84 77.76 90.10 – 177.24
I2 (EUR) 18/09/2019 25.00 12.44 42.83 56.96 105.40 – 115.04
P (EUR) 05/10/2015 1,000.00 12.70 43.55 58.21 108.00 – 241.57

P2 (USD) 12/11/2014 100.00 18.28 59.09 89.17 108.89 263.38 244.52
RT (H2-EUR) 14/05/2020 100.00 15.74 52.88 76.00 87.40 – 117.27

W (EUR) 12/01/2015 1,000.00 12.69 43.88 59.09 109.58 253.35 248.98
WT (EUR) 04/11/2013 1,000.00 12.50 43.95 58.71 110.39 255.58 375.60
WT (USD) 17/07/2012 1,000.00 18.56 59.86 90.54 111.41 271.96 444.96

WT (H-EUR) 04/11/2013 1,000.00 16.35 54.04 78.29 91.06 202.68 242.12
WT3 (EUR) 27/03/2024 1,000.00 12.96 – – – – 19.22

Allianz Best Styles US Small Cap Equity A (EUR) 30/06/2025 100.00 – – – – – 6.82
AT (EUR) 14/05/2025 105.00 – – – – – 4.91
AT (USD) 14/05/2025 105.00 – – – – – 9.90
IT (EUR) 14/05/2025 1,000.00 – – – – – 5.19
IT (USD) 14/05/2025 1,000.00 – – – – – 10.15
P (EUR) 30/06/2025 1,000.00 – – – – – 6.89

PT (USD) 14/05/2025 1,000.00 – – – – – 10.13
W (H2-EUR) 14/05/2025 1,000.00 – – – – – 9.28

WT (USD) 14/05/2025 1,000.00 – – – – – 10.28
WT3 (USD) 14/05/2025 1,000.00 – – – – – 10.28
WT9 (USD) 14/05/2025 100,000.00 – – – – – 10.33

Allianz Better World Defensive A (EUR) 07/06/2022 100.00 5.10 17.24 18.78 – – 13.16
AT (EUR) 15/11/2021 100.00 5.09 17.24 18.76 – – -3.22

C (EUR) 02/03/2022 100.00 4.89 16.77 18.06 – – 5.67
CT2 (EUR) 30/08/2022 100.00 4.58 16.11 17.20 – – 10.91
IT2 (EUR) 02/03/2022 1,000.00 5.69 18.56 20.78 – – 8.60

P (EUR) 02/03/2022 1,000.00 5.63 18.44 20.60 – – 8.41
WT (EUR) 08/09/2021 1,000.00 5.86 18.96 21.39 – – -1.32

Allianz Better World Dynamic A (EUR) 07/06/2022 100.00 7.07 22.32 20.50 – – 15.51
AT (EUR) 15/11/2021 100.00 7.05 22.31 20.50 – – -4.82

C (EUR) 02/03/2022 100.00 7.06 22.30 20.48 – – 11.11
CT2 (EUR) 30/08/2022 100.00 6.82 21.69 19.63 – – 10.96
IT2 (EUR) 02/03/2022 1,000.00 8.31 25.18 24.75 – – 15.84

P (EUR) 02/03/2022 1,000.00 8.12 24.73 24.08 – – 15.07
WT (EUR) 08/09/2021 1,000.00 8.45 25.51 25.24 – – -0.82

Allianz Better World Moderate A (EUR) 07/06/2022 100.00 5.88 19.29 18.85 – – 13.31
AT (EUR) 15/11/2021 100.00 5.87 19.29 18.84 – – -4.70

C (EUR) 02/03/2022 100.00 5.88 19.29 18.84 – – 7.40
CT2 (EUR) 30/08/2022 100.00 5.57 18.73 18.01 – – 10.63
IT2 (EUR) 02/03/2022 1,000.00 6.97 21.76 22.54 – – 11.41

P (EUR) 02/03/2022 1,000.00 6.80 21.37 21.95 – – 10.69
WT (EUR) 08/09/2021 1,000.00 7.10 22.05 22.98 – – -1.29

WT6 (EUR) 29/09/2022 100.00 6.43 20.46 20.51 – – 19.92
Allianz Capital Plus AT (EUR) 27/10/2015 100.00 -3.38 7.89 13.84 1.36 – 12.79

AT (H2-CZK) 27/10/2015 3,000.00 -2.47 10.79 21.87 13.88 – 28.36
CT (EUR) 27/10/2015 100.00 -3.90 6.71 11.98 -1.39 – 6.83

R (EUR) 10/10/2017 100.00 -2.93 8.87 15.39 3.68 – 13.73
WT (EUR) 27/10/2015 1,000.00 -2.66 9.48 16.37 5.13 – 21.87

Allianz Capital Plus Global A (EUR) 11/01/2022 100.00 -3.66 5.71 3.81 – – -10.00
C (EUR) 11/01/2022 100.00 -4.20 4.55 2.10 – – -11.79

CT (EUR) 11/01/2022 100.00 -4.20 4.54 2.09 – – -11.79
C2 (EUR) 11/01/2022 100.00 -3.67 5.70 3.80 – – -9.99

WT2 (EUR) 30/08/2022 1,000.00 -3.02 7.23 6.09 – – 0.08
Allianz China A Opportunities A (EUR) 05/03/2021 100.00 20.34 20.98 -4.99 – – -24.22

AT (EUR) 18/02/2021 100.00 20.53 21.80 -4.71 – – -34.19
AT (USD) 18/02/2021 10.00 26.41 35.72 13.53 – – -35.97
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

AT (H2-EUR) 05/03/2021 100.00 23.28 29.95 5.37 – – -32.70
IT (USD) 18/02/2021 1,000.00 27.68 38.32 16.96 – – -32.99
P (EUR) 05/03/2021 1,000.00 21.62 23.92 -1.93 – – -20.91

PT (CHF) 27/01/2021 1,000.00 20.18 19.59 -4.97 – – -36.62
PT (USD) 27/01/2021 1,000.00 27.62 38.38 16.98 – – -28.96

PT3 (USD) 04/01/2022 1,000.00 27.85 38.68 17.52 – – -21.75
PT6 (USD) 27/01/2021 1,000.00 28.30 39.86 18.84 – – -27.20

RT (CHF) 27/01/2021 100.00 20.38 19.67 -4.90 – – -36.49
RT (EUR) 27/01/2021 100.00 21.55 23.63 -2.38 – – -27.06
RT (USD) 27/01/2021 10.00 27.50 38.10 16.68 – – -29.29

WT (EUR) 27/01/2021 1,000.00 21.96 24.55 -1.25 – – -25.78
WT (USD) 27/01/2021 1,000.00 28.12 39.46 18.34 – – -27.68

WT (H2-EUR) 05/03/2021 1,000.00 25.15 33.65 9.74 – – -33.32
WT3 (EUR) 15/10/2021 1,000.00 22.22 24.89 -1.02 – – -23.90
WT7 (USD) 15/03/2021 1,000.00 11/07/2025 650.78 -2.12 – – – – –

Allianz China A-Shares A (EUR) 23/10/2019 100.00 20.74 23.08 -4.95 -9.44 – 31.75
A (H2-EUR) 23/10/2019 100.00 23.77 31.82 5.29 -18.46 – 22.62

AT (CNY) 02/11/2020 10.50 29.05 34.07 13.94 – – -9.61
AT (EUR) 25/07/2022 100.00 20.52 23.58 -4.33 – – -15.95
AT (HKD) 23/10/2019 10.00 26.91 36.79 12.64 -8.83 – 38.21
AT (SGD) 23/10/2019 10.00 27.59 29.32 2.38 -14.58 – 31.97
AT (USD) 23/10/2019 10.00 26.69 37.62 13.69 -9.16 – 39.27

AT (H-USD) 01/08/2022 10.00 32.80 41.69 24.51 – – 10.69
AT2 (H2-EUR) 15/03/2024 100.00 24.39 – – – – 42.66

CT (USD) 01/12/2020 10.00 25.75 35.57 11.03 – – -23.39
ET (SGD) 01/08/2022 10.00 28.14 30.85 4.00 – – -8.48

ET (H-SGD) 01/08/2022 10.00 30.10 37.26 19.13 – – 5.90
IT (EUR) 17/06/2020 1,000.00 21.72 25.38 -1.82 -4.66 – 15.19
IT (USD) 23/10/2019 1,000.00 27.98 40.44 17.13 -4.47 – 47.86
P (EUR) 23/10/2019 1,000.00 21.90 25.49 -2.13 -4.73 – 40.19

PT (GBP) 27/12/2019 1,000.00 27.69 27.01 -2.49 -8.05 – 33.27
PT (USD) 23/10/2019 1,000.00 27.93 40.33 17.00 -4.65 – 47.51

PT2 (EUR) 09/09/2020 1,000.00 22.31 26.67 -0.86 -2.97 – 2.11
P2 (USD) 02/12/2019 1,000.00 28.37 41.32 18.24 -2.97 – 46.30
RT (USD) 23/10/2019 10.00 27.80 40.06 16.64 -5.10 – 46.62

RT (H2-CHF) 09/10/2020 100.00 22.27 28.68 1.97 – – -23.42
RT (H2-EUR) 23/10/2019 100.00 24.94 34.33 8.22 -14.65 – 29.09

W (USD) 23/10/2019 1,000.00 28.43 41.43 18.38 -2.78 – 50.97
WT (GBP) 23/10/2019 1,000.00 28.30 27.96 -1.37 -7.18 – 44.13
WT (USD) 23/10/2019 1,000.00 28.43 41.42 18.37 -2.78 – 50.96

WT4 (USD) 29/05/2020 1,000.00 28.73 42.10 19.20 -1.73 – 31.45
W7 (USD) 23/10/2019 1,000.00 28.82 42.31 19.30 -1.75 – 52.78

Allianz China Equity A (EUR) 13/01/2011 100.00 24.75 35.48 24.79 -4.16 56.67 68.93
A (HKD) 03/01/2011 10.00 31.30 49.23 48.13 -3.26 64.94 54.04
A (USD) 03/10/2008 29.44 31.02 50.16 49.29 -3.70 63.51 171.71

AT (EUR) 16/10/2023 100.00 24.65 – – – – 37.03
AT (SGD) 11/08/2009 10.00 32.44 43.14 35.95 -7.69 54.01 77.42
AT (USD) 13/01/2011 10.00 31.02 50.10 49.22 -3.71 63.34 50.11

AT (H2-RMB) 11/04/2012 10.00 27.29 41.59 35.08 -10.62 63.14 103.44
AT3 (EUR) 08/10/2024 100.00 – – – – – 22.18

CT (EUR) 02/10/2009 100.00 23.64 33.14 21.70 -7.74 44.89 114.89
IT (USD) 19/01/2009 1,000.00 32.31 53.15 53.79 1.23 80.78 284.24
P (USD) 21/01/2013 1,000.00 32.29 53.05 53.62 1.04 80.11 89.74

PT (EUR) 05/11/2012 1,000.00 26.23 38.36 28.74 0.70 71.92 122.14
RT (USD) 11/02/2016 10.00 32.15 52.73 53.10 0.50 – 110.35
W (EUR) 04/09/2015 1,000.00 26.55 38.90 29.49 1.80 77.55 83.46

WT (HKD) 13/08/2012 1,000.00 33.03 53.28 54.08 3.44 88.01 138.12
Allianz China Future Technologies A (EUR) 09/07/2024 100.00 38.85 – – – – 56.28

A (USD) 09/07/2024 10.00 45.49 – – – – 69.52



Allianz Global Investors Fund

15

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

AT (H2-EUR) 05/03/2021 100.00 23.28 29.95 5.37 – – -32.70
IT (USD) 18/02/2021 1,000.00 27.68 38.32 16.96 – – -32.99
P (EUR) 05/03/2021 1,000.00 21.62 23.92 -1.93 – – -20.91

PT (CHF) 27/01/2021 1,000.00 20.18 19.59 -4.97 – – -36.62
PT (USD) 27/01/2021 1,000.00 27.62 38.38 16.98 – – -28.96

PT3 (USD) 04/01/2022 1,000.00 27.85 38.68 17.52 – – -21.75
PT6 (USD) 27/01/2021 1,000.00 28.30 39.86 18.84 – – -27.20

RT (CHF) 27/01/2021 100.00 20.38 19.67 -4.90 – – -36.49
RT (EUR) 27/01/2021 100.00 21.55 23.63 -2.38 – – -27.06
RT (USD) 27/01/2021 10.00 27.50 38.10 16.68 – – -29.29

WT (EUR) 27/01/2021 1,000.00 21.96 24.55 -1.25 – – -25.78
WT (USD) 27/01/2021 1,000.00 28.12 39.46 18.34 – – -27.68

WT (H2-EUR) 05/03/2021 1,000.00 25.15 33.65 9.74 – – -33.32
WT3 (EUR) 15/10/2021 1,000.00 22.22 24.89 -1.02 – – -23.90
WT7 (USD) 15/03/2021 1,000.00 11/07/2025 650.78 -2.12 – – – – –

Allianz China A-Shares A (EUR) 23/10/2019 100.00 20.74 23.08 -4.95 -9.44 – 31.75
A (H2-EUR) 23/10/2019 100.00 23.77 31.82 5.29 -18.46 – 22.62

AT (CNY) 02/11/2020 10.50 29.05 34.07 13.94 – – -9.61
AT (EUR) 25/07/2022 100.00 20.52 23.58 -4.33 – – -15.95
AT (HKD) 23/10/2019 10.00 26.91 36.79 12.64 -8.83 – 38.21
AT (SGD) 23/10/2019 10.00 27.59 29.32 2.38 -14.58 – 31.97
AT (USD) 23/10/2019 10.00 26.69 37.62 13.69 -9.16 – 39.27

AT (H-USD) 01/08/2022 10.00 32.80 41.69 24.51 – – 10.69
AT2 (H2-EUR) 15/03/2024 100.00 24.39 – – – – 42.66

CT (USD) 01/12/2020 10.00 25.75 35.57 11.03 – – -23.39
ET (SGD) 01/08/2022 10.00 28.14 30.85 4.00 – – -8.48

ET (H-SGD) 01/08/2022 10.00 30.10 37.26 19.13 – – 5.90
IT (EUR) 17/06/2020 1,000.00 21.72 25.38 -1.82 -4.66 – 15.19
IT (USD) 23/10/2019 1,000.00 27.98 40.44 17.13 -4.47 – 47.86
P (EUR) 23/10/2019 1,000.00 21.90 25.49 -2.13 -4.73 – 40.19

PT (GBP) 27/12/2019 1,000.00 27.69 27.01 -2.49 -8.05 – 33.27
PT (USD) 23/10/2019 1,000.00 27.93 40.33 17.00 -4.65 – 47.51

PT2 (EUR) 09/09/2020 1,000.00 22.31 26.67 -0.86 -2.97 – 2.11
P2 (USD) 02/12/2019 1,000.00 28.37 41.32 18.24 -2.97 – 46.30
RT (USD) 23/10/2019 10.00 27.80 40.06 16.64 -5.10 – 46.62

RT (H2-CHF) 09/10/2020 100.00 22.27 28.68 1.97 – – -23.42
RT (H2-EUR) 23/10/2019 100.00 24.94 34.33 8.22 -14.65 – 29.09

W (USD) 23/10/2019 1,000.00 28.43 41.43 18.38 -2.78 – 50.97
WT (GBP) 23/10/2019 1,000.00 28.30 27.96 -1.37 -7.18 – 44.13
WT (USD) 23/10/2019 1,000.00 28.43 41.42 18.37 -2.78 – 50.96

WT4 (USD) 29/05/2020 1,000.00 28.73 42.10 19.20 -1.73 – 31.45
W7 (USD) 23/10/2019 1,000.00 28.82 42.31 19.30 -1.75 – 52.78

Allianz China Equity A (EUR) 13/01/2011 100.00 24.75 35.48 24.79 -4.16 56.67 68.93
A (HKD) 03/01/2011 10.00 31.30 49.23 48.13 -3.26 64.94 54.04
A (USD) 03/10/2008 29.44 31.02 50.16 49.29 -3.70 63.51 171.71

AT (EUR) 16/10/2023 100.00 24.65 – – – – 37.03
AT (SGD) 11/08/2009 10.00 32.44 43.14 35.95 -7.69 54.01 77.42
AT (USD) 13/01/2011 10.00 31.02 50.10 49.22 -3.71 63.34 50.11

AT (H2-RMB) 11/04/2012 10.00 27.29 41.59 35.08 -10.62 63.14 103.44
AT3 (EUR) 08/10/2024 100.00 – – – – – 22.18

CT (EUR) 02/10/2009 100.00 23.64 33.14 21.70 -7.74 44.89 114.89
IT (USD) 19/01/2009 1,000.00 32.31 53.15 53.79 1.23 80.78 284.24
P (USD) 21/01/2013 1,000.00 32.29 53.05 53.62 1.04 80.11 89.74

PT (EUR) 05/11/2012 1,000.00 26.23 38.36 28.74 0.70 71.92 122.14
RT (USD) 11/02/2016 10.00 32.15 52.73 53.10 0.50 – 110.35
W (EUR) 04/09/2015 1,000.00 26.55 38.90 29.49 1.80 77.55 83.46

WT (HKD) 13/08/2012 1,000.00 33.03 53.28 54.08 3.44 88.01 138.12
Allianz China Future Technologies A (EUR) 09/07/2024 100.00 38.85 – – – – 56.28

A (USD) 09/07/2024 10.00 45.49 – – – – 69.52
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

AT (HKD) 05/07/2022 10.00 46.10 65.34 64.96 – – 29.49
AT (USD) 05/07/2022 10.00 45.49 66.03 66.86 – – 30.82

AT (H-USD) 05/07/2022 10.00 49.14 126.29 134.67 – – 91.26
AT (H2-CHF) 05/07/2022 10.00 39.50 52.91 45.78 – – 13.27
AT (H2-EUR) 05/07/2022 10.00 42.61 59.53 55.44 – – 20.78

AT (H2-RMB) 05/07/2022 10.00 41.16 56.59 51.55 – – 18.21
AT (H2-SGD) 05/07/2022 10.00 42.10 58.87 56.63 – – 22.64

IT (USD) 24/07/2023 1,000.00 46.80 69.30 – – – 59.85
PT9 (USD) 05/07/2022 100.00 47.63 70.80 73.84 – – 36.76

PT9 (H-USD) 05/07/2022 100.00 50.99 74.77 83.53 – – 50.11
RT (EUR) 05/07/2022 100.00 40.89 52.31 44.36 – – 18.97
RT (USD) 05/07/2022 10.00 46.76 69.00 71.20 – – 34.56

RT (H2-CHF) 05/07/2022 100.00 40.54 55.39 49.67 – – 16.59
RT (H2-EUR) 05/07/2022 100.00 43.45 61.99 58.97 – – 23.84

WT (H2-EUR) 05/07/2022 1,000.00 44.06 58.10 55.64 – – 21.34
Allianz China Healthy Living AT (USD) 14/07/2022 10.00 15/07/2025 8.95 19.33 – – – – –

WT (USD) 14/07/2022 1,000.00 15/07/2025 932.09 20.64 – – – – –
Allianz China Strategic Bond A (USD) 18/10/2011 10.00 01/04/2025 6.24 2.01 – – – – –

A (H2-EUR) 18/10/2011 100.00 01/04/2025 50.89 1.14 – – – – –
AT (H2-CHF) 30/03/2012 100.00 01/04/2025 75.53 -0.16 – – – – –
AT (H2-EUR) 17/02/2012 100.00 01/04/2025 83.00 1.18 – – – – –
CT (H2-EUR) 12/03/2012 100.00 01/04/2025 81.06 1.01 – – – – –

Allianz China Thematica AT (USD) 25/08/2021 10.00 25/06/2025 5.85 1.29 – – – – –
WT6 (USD) 25/08/2021 100.00 25/06/2025 61.61 2.29 – – – – –

X7 (H2-EUR) 25/08/2021 1.00 25/06/2025 0.55 0.94 – – – – –
Allianz Clean Planet A (EUR) 06/10/2020 100.00 0.73 14.20 16.73 – – 40.20

AT (EUR) 06/10/2020 100.00 0.61 13.97 16.51 – – 41.34
AT (USD) 06/10/2020 10.00 5.66 26.46 39.35 – – 40.74
IT (EUR) 06/10/2020 1,000.00 1.56 16.08 19.64 – – 47.62

RT (EUR) 06/10/2020 100.00 1.43 15.78 19.08 – – 46.20
RT (USD) 06/10/2020 10.00 6.56 28.57 42.93 – – 46.65

WT (EUR) 10/03/2022 1,000.00 1.81 16.83 20.87 – – 19.83
WT6 (GBP) 04/03/2022 100.00 6.54 17.53 20.00 – – 26.47

Allianz Climate Transition Credit AT (EUR) 14/12/2021 103.00 0.26 11.87 13.84 – – -11.58
P (EUR) 08/07/2025 1,000.00 – – – – – 0.58

RT (EUR) 14/12/2021 100.00 0.60 12.77 15.18 – – -10.16
W (EUR) 08/07/2025 1,000.00 – – – – – 0.64

WT6 (EUR) 25/03/2025 1,000.00 – – – – – 2.39
WT6 (USD) 14/12/2021 1,000.00 28/03/2025 949.57 -0.63 – – – – –

Allianz Climate Transition Europe AT (EUR) 19/02/2019 100.00 6.41 27.35 39.52 36.69 – 62.62
IT (EUR) 19/02/2019 1,000.00 7.36 29.64 43.29 42.90 – 72.51

PT2 (EUR) 19/02/2019 1,000.00 7.64 30.31 44.42 44.78 – 75.42
RT (EUR) 08/02/2022 100.00 7.30 29.37 42.74 – – 18.96
W (EUR) 14/03/2022 1,000.00 7.68 30.42 44.59 – – 30.11

Allianz Convertible Bond A (EUR) 31/01/2012 100.00 4.65 12.61 18.74 3.69 12.27 45.06
AT (EUR) 31/01/2012 100.00 4.65 12.61 18.74 3.69 12.30 45.14
CT (EUR) 16/11/2015 100.00 4.24 11.71 17.33 1.64 – 4.05
IT (EUR) 31/01/2012 1,000.00 5.28 13.97 20.90 6.85 19.23 57.52
P (EUR) 06/12/2017 1,000.00 5.24 13.88 20.75 6.63 – 12.09

PT (EUR) 23/10/2013 1,000.00 5.24 13.87 20.76 6.64 18.76 29.21
RT (EUR) 08/04/2016 100.00 5.18 13.74 20.53 6.30 – 19.57

WT (EUR) 14/03/2014 1,000.00 5.54 14.52 21.77 8.14 22.12 31.98
Allianz Coupon Select Plus VI WT6 (EUR) 25/02/2019 100.00 11/06/2025 132.14 -2.20 – – – – –
Allianz Credit Opportunities A (EUR) 08/03/2019 100.00 4.19 10.57 13.78 8.98 – 10.65

AT (EUR) 22/02/2019 100.00 4.19 10.58 13.78 8.99 – 10.79
AT (H2-USD) 16/06/2025 100.00 – – – – – 1.75

IT13 (EUR) 17/11/2016 1,000.00 4.20 10.55 13.96 9.46 – 14.19
IT13 (H2-USD) 14/09/2020 1,000.00 6.36 14.75 21.12 19.09 – 19.12

R (EUR) 08/03/2019 100.00 4.25 10.70 13.98 9.31 – 11.09
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

AT (HKD) 05/07/2022 10.00 46.10 65.34 64.96 – – 29.49
AT (USD) 05/07/2022 10.00 45.49 66.03 66.86 – – 30.82

AT (H-USD) 05/07/2022 10.00 49.14 126.29 134.67 – – 91.26
AT (H2-CHF) 05/07/2022 10.00 39.50 52.91 45.78 – – 13.27
AT (H2-EUR) 05/07/2022 10.00 42.61 59.53 55.44 – – 20.78

AT (H2-RMB) 05/07/2022 10.00 41.16 56.59 51.55 – – 18.21
AT (H2-SGD) 05/07/2022 10.00 42.10 58.87 56.63 – – 22.64

IT (USD) 24/07/2023 1,000.00 46.80 69.30 – – – 59.85
PT9 (USD) 05/07/2022 100.00 47.63 70.80 73.84 – – 36.76

PT9 (H-USD) 05/07/2022 100.00 50.99 74.77 83.53 – – 50.11
RT (EUR) 05/07/2022 100.00 40.89 52.31 44.36 – – 18.97
RT (USD) 05/07/2022 10.00 46.76 69.00 71.20 – – 34.56

RT (H2-CHF) 05/07/2022 100.00 40.54 55.39 49.67 – – 16.59
RT (H2-EUR) 05/07/2022 100.00 43.45 61.99 58.97 – – 23.84

WT (H2-EUR) 05/07/2022 1,000.00 44.06 58.10 55.64 – – 21.34
Allianz China Healthy Living AT (USD) 14/07/2022 10.00 15/07/2025 8.95 19.33 – – – – –

WT (USD) 14/07/2022 1,000.00 15/07/2025 932.09 20.64 – – – – –
Allianz China Strategic Bond A (USD) 18/10/2011 10.00 01/04/2025 6.24 2.01 – – – – –

A (H2-EUR) 18/10/2011 100.00 01/04/2025 50.89 1.14 – – – – –
AT (H2-CHF) 30/03/2012 100.00 01/04/2025 75.53 -0.16 – – – – –
AT (H2-EUR) 17/02/2012 100.00 01/04/2025 83.00 1.18 – – – – –
CT (H2-EUR) 12/03/2012 100.00 01/04/2025 81.06 1.01 – – – – –

Allianz China Thematica AT (USD) 25/08/2021 10.00 25/06/2025 5.85 1.29 – – – – –
WT6 (USD) 25/08/2021 100.00 25/06/2025 61.61 2.29 – – – – –

X7 (H2-EUR) 25/08/2021 1.00 25/06/2025 0.55 0.94 – – – – –
Allianz Clean Planet A (EUR) 06/10/2020 100.00 0.73 14.20 16.73 – – 40.20

AT (EUR) 06/10/2020 100.00 0.61 13.97 16.51 – – 41.34
AT (USD) 06/10/2020 10.00 5.66 26.46 39.35 – – 40.74
IT (EUR) 06/10/2020 1,000.00 1.56 16.08 19.64 – – 47.62

RT (EUR) 06/10/2020 100.00 1.43 15.78 19.08 – – 46.20
RT (USD) 06/10/2020 10.00 6.56 28.57 42.93 – – 46.65

WT (EUR) 10/03/2022 1,000.00 1.81 16.83 20.87 – – 19.83
WT6 (GBP) 04/03/2022 100.00 6.54 17.53 20.00 – – 26.47

Allianz Climate Transition Credit AT (EUR) 14/12/2021 103.00 0.26 11.87 13.84 – – -11.58
P (EUR) 08/07/2025 1,000.00 – – – – – 0.58

RT (EUR) 14/12/2021 100.00 0.60 12.77 15.18 – – -10.16
W (EUR) 08/07/2025 1,000.00 – – – – – 0.64

WT6 (EUR) 25/03/2025 1,000.00 – – – – – 2.39
WT6 (USD) 14/12/2021 1,000.00 28/03/2025 949.57 -0.63 – – – – –

Allianz Climate Transition Europe AT (EUR) 19/02/2019 100.00 6.41 27.35 39.52 36.69 – 62.62
IT (EUR) 19/02/2019 1,000.00 7.36 29.64 43.29 42.90 – 72.51

PT2 (EUR) 19/02/2019 1,000.00 7.64 30.31 44.42 44.78 – 75.42
RT (EUR) 08/02/2022 100.00 7.30 29.37 42.74 – – 18.96
W (EUR) 14/03/2022 1,000.00 7.68 30.42 44.59 – – 30.11

Allianz Convertible Bond A (EUR) 31/01/2012 100.00 4.65 12.61 18.74 3.69 12.27 45.06
AT (EUR) 31/01/2012 100.00 4.65 12.61 18.74 3.69 12.30 45.14
CT (EUR) 16/11/2015 100.00 4.24 11.71 17.33 1.64 – 4.05
IT (EUR) 31/01/2012 1,000.00 5.28 13.97 20.90 6.85 19.23 57.52
P (EUR) 06/12/2017 1,000.00 5.24 13.88 20.75 6.63 – 12.09

PT (EUR) 23/10/2013 1,000.00 5.24 13.87 20.76 6.64 18.76 29.21
RT (EUR) 08/04/2016 100.00 5.18 13.74 20.53 6.30 – 19.57

WT (EUR) 14/03/2014 1,000.00 5.54 14.52 21.77 8.14 22.12 31.98
Allianz Coupon Select Plus VI WT6 (EUR) 25/02/2019 100.00 11/06/2025 132.14 -2.20 – – – – –
Allianz Credit Opportunities A (EUR) 08/03/2019 100.00 4.19 10.57 13.78 8.98 – 10.65

AT (EUR) 22/02/2019 100.00 4.19 10.58 13.78 8.99 – 10.79
AT (H2-USD) 16/06/2025 100.00 – – – – – 1.75

IT13 (EUR) 17/11/2016 1,000.00 4.20 10.55 13.96 9.46 – 14.19
IT13 (H2-USD) 14/09/2020 1,000.00 6.36 14.75 21.12 19.09 – 19.12

R (EUR) 08/03/2019 100.00 4.25 10.70 13.98 9.31 – 11.09
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

RT (EUR) 08/03/2019 100.00 4.26 10.72 13.99 9.31 – 11.07
RT (H2-CHF) 11/03/2019 100.00 1.83 5.52 6.79 2.05 – 3.17

WT3 (EUR) 25/04/2019 1,000.00 4.39 11.00 14.43 10.02 – 11.56
WT9 (EUR) 11/04/2018 100,000.00 4.35 10.91 14.29 9.80 – 13.01

W7 (EUR) 30/08/2018 100.00 4.35 10.90 14.30 9.82 – 12.62
Allianz Credit Opportunities Plus A (EUR) 29/11/2022 100.00 6.16 19.65 – – – 22.42

AT (EUR) 13/06/2019 100.00 6.16 19.68 25.40 14.20 – 17.98
CT (EUR) 29/11/2022 100.00 5.90 19.07 – – – 21.56

I (EUR) 29/11/2022 1,000.00 6.76 20.98 – – – 24.17
IT (EUR) 13/06/2019 1,000.00 6.79 21.07 27.59 17.58 – 22.52

PT (EUR) 29/11/2022 1,000.00 6.75 20.99 – – – 24.35
PT (H2-USD) 29/11/2022 1,000.00 8.87 25.51 – – – 31.45

P24 (EUR) 29/11/2022 1,000.00 7.38 20.72 – – – 24.54
RT (EUR) 13/06/2019 100.00 6.77 21.00 27.56 17.45 – 21.96

WT9 (EUR) 13/06/2019 100,000.00 6.84 21.18 27.76 17.82 – 22.79
X7 (EUR) 13/06/2019 1.00 7.32 22.53 30.54 22.37 – 28.08

Allianz Cyber Security A (EUR) 09/02/2021 100.00 30.27 56.40 66.91 – – 40.04
AMf2 (USD) 15/04/2025 100.00 – – – – – 32.55

AT (EUR) 09/02/2021 100.00 30.31 56.35 66.56 – – 39.59
AT (USD) 09/02/2021 10.00 36.66 73.35 99.35 – – 36.75

AT (H2-EUR) 10/03/2025 100.00 – – – – – 22.43
AT (H2-SGD) 25/04/2022 10.00 33.51 66.20 88.11 – – 45.60

AT2 (SEK) 05/08/2024 1,000.00 28.13 – – – – 36.66
BMf9 (USD) 15/04/2025 100.00 – – – – – 31.94

IT (EUR) 05/04/2022 1,000.00 31.80 59.79 71.56 – – 30.51
IT (USD) 09/02/2021 1,000.00 38.05 76.90 105.47 – – 43.31
P (EUR) 09/02/2021 1,000.00 31.77 59.67 71.28 – – 47.82

RT (EUR) 05/04/2022 100.00 31.25 59.12 71.11 – – 30.08
RT (USD) 09/02/2021 10.00 37.85 76.39 104.66 – – 42.24

WT (H2-EUR) 14/07/2021 1,000.00 35.58 71.05 93.78 – – 24.56
WT5 (USD) 25/07/2024 1,000.00 38.82 – – – – 44.06
WT9 (USD) 09/02/2021 100,000.00 38.49 78.09 107.57 – – 45.67

Allianz Dynamic Allocation Plus Equity A (EUR) 16/03/2021 100.00 3.17 30.62 34.25 – – 52.62
AT (EUR) 16/12/2020 100.00 3.33 30.96 34.98 – – 79.96

CT2 (EUR) 17/01/2025 100.00 – – – – – -4.92
IT (EUR) 16/12/2020 1,000.00 4.16 33.03 38.10 – – 86.52
P (EUR) 16/12/2020 1,000.00 3.97 32.58 37.47 – – 84.56

RT (USD) 16/12/2020 10.00 9.27 47.17 64.62 – – 78.78
WT (EUR) 16/12/2020 1,000.00 4.44 33.62 38.87 – – 87.48

WT9 (EUR) 16/12/2020 100,000.00 4.25 33.19 38.89 – – 87.67
X7 (H2-EUR) 16/12/2020 1.00 7.96 44.03 57.82 – – 69.00

Allianz Dynamic Asian High Yield Bond A (H2-EUR) 15/03/2017 100.00 7.94 26.85 29.69 -27.65 – -34.65
AM (HKD) 18/12/2017 10.00 10.18 30.72 36.67 -20.58 – -24.77
AM (USD) 18/12/2017 10.00 9.99 31.55 38.06 -20.97 – -24.40

AM (H2-AUD) 18/12/2017 10.00 9.13 29.00 33.08 -24.62 – -29.80
AM (H2-SGD) 18/12/2017 10.00 7.63 26.36 30.74 -25.21 – -30.05

AMg (HKD) 25/09/2015 10.00 10.17 30.71 36.65 -20.66 -4.24 -5.01
AMg (SGD) 17/10/2016 10.00 10.77 24.50 24.47 -25.66 – -24.86
AMg (USD) 25/09/2015 10.00 10.00 31.56 37.92 -20.93 -4.54 -5.30

AMg (H2-AUD) 25/09/2015 10.00 9.11 28.98 32.80 -24.65 -9.36 -10.08
AMg (H2-CAD) 06/10/2015 10.00 8.31 28.73 34.40 -23.24 – -10.89
AMg (H2-EUR) 11/11/2015 10.00 7.90 26.92 29.67 -27.65 – -24.67
AMg (H2-GBP) 06/10/2015 10.00 9.86 30.92 36.35 -22.54 – -13.23
AMg (H2-NZD) 06/10/2015 10.00 8.92 30.07 35.52 -22.24 – -6.10
AMg (H2-RMB) 06/10/2015 10.00 7.11 24.80 26.76 -24.54 – -1.76
AMg (H2-SGD) 06/10/2015 10.00 7.63 26.36 30.79 -25.21 – -12.73
AMg (H2-ZAR) 02/11/2018 150.00 12.53 38.09 48.86 -9.24 – 2.20

AT (USD) 23/01/2017 10.00 9.99 31.55 37.95 -20.94 – -19.99
AT (H2-EUR) 18/11/2019 100.00 7.62 26.59 29.41 -27.86 – -31.92
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

RT (EUR) 08/03/2019 100.00 4.26 10.72 13.99 9.31 – 11.07
RT (H2-CHF) 11/03/2019 100.00 1.83 5.52 6.79 2.05 – 3.17

WT3 (EUR) 25/04/2019 1,000.00 4.39 11.00 14.43 10.02 – 11.56
WT9 (EUR) 11/04/2018 100,000.00 4.35 10.91 14.29 9.80 – 13.01

W7 (EUR) 30/08/2018 100.00 4.35 10.90 14.30 9.82 – 12.62
Allianz Credit Opportunities Plus A (EUR) 29/11/2022 100.00 6.16 19.65 – – – 22.42

AT (EUR) 13/06/2019 100.00 6.16 19.68 25.40 14.20 – 17.98
CT (EUR) 29/11/2022 100.00 5.90 19.07 – – – 21.56

I (EUR) 29/11/2022 1,000.00 6.76 20.98 – – – 24.17
IT (EUR) 13/06/2019 1,000.00 6.79 21.07 27.59 17.58 – 22.52

PT (EUR) 29/11/2022 1,000.00 6.75 20.99 – – – 24.35
PT (H2-USD) 29/11/2022 1,000.00 8.87 25.51 – – – 31.45

P24 (EUR) 29/11/2022 1,000.00 7.38 20.72 – – – 24.54
RT (EUR) 13/06/2019 100.00 6.77 21.00 27.56 17.45 – 21.96

WT9 (EUR) 13/06/2019 100,000.00 6.84 21.18 27.76 17.82 – 22.79
X7 (EUR) 13/06/2019 1.00 7.32 22.53 30.54 22.37 – 28.08

Allianz Cyber Security A (EUR) 09/02/2021 100.00 30.27 56.40 66.91 – – 40.04
AMf2 (USD) 15/04/2025 100.00 – – – – – 32.55

AT (EUR) 09/02/2021 100.00 30.31 56.35 66.56 – – 39.59
AT (USD) 09/02/2021 10.00 36.66 73.35 99.35 – – 36.75

AT (H2-EUR) 10/03/2025 100.00 – – – – – 22.43
AT (H2-SGD) 25/04/2022 10.00 33.51 66.20 88.11 – – 45.60

AT2 (SEK) 05/08/2024 1,000.00 28.13 – – – – 36.66
BMf9 (USD) 15/04/2025 100.00 – – – – – 31.94

IT (EUR) 05/04/2022 1,000.00 31.80 59.79 71.56 – – 30.51
IT (USD) 09/02/2021 1,000.00 38.05 76.90 105.47 – – 43.31
P (EUR) 09/02/2021 1,000.00 31.77 59.67 71.28 – – 47.82

RT (EUR) 05/04/2022 100.00 31.25 59.12 71.11 – – 30.08
RT (USD) 09/02/2021 10.00 37.85 76.39 104.66 – – 42.24

WT (H2-EUR) 14/07/2021 1,000.00 35.58 71.05 93.78 – – 24.56
WT5 (USD) 25/07/2024 1,000.00 38.82 – – – – 44.06
WT9 (USD) 09/02/2021 100,000.00 38.49 78.09 107.57 – – 45.67

Allianz Dynamic Allocation Plus Equity A (EUR) 16/03/2021 100.00 3.17 30.62 34.25 – – 52.62
AT (EUR) 16/12/2020 100.00 3.33 30.96 34.98 – – 79.96

CT2 (EUR) 17/01/2025 100.00 – – – – – -4.92
IT (EUR) 16/12/2020 1,000.00 4.16 33.03 38.10 – – 86.52
P (EUR) 16/12/2020 1,000.00 3.97 32.58 37.47 – – 84.56

RT (USD) 16/12/2020 10.00 9.27 47.17 64.62 – – 78.78
WT (EUR) 16/12/2020 1,000.00 4.44 33.62 38.87 – – 87.48

WT9 (EUR) 16/12/2020 100,000.00 4.25 33.19 38.89 – – 87.67
X7 (H2-EUR) 16/12/2020 1.00 7.96 44.03 57.82 – – 69.00

Allianz Dynamic Asian High Yield Bond A (H2-EUR) 15/03/2017 100.00 7.94 26.85 29.69 -27.65 – -34.65
AM (HKD) 18/12/2017 10.00 10.18 30.72 36.67 -20.58 – -24.77
AM (USD) 18/12/2017 10.00 9.99 31.55 38.06 -20.97 – -24.40

AM (H2-AUD) 18/12/2017 10.00 9.13 29.00 33.08 -24.62 – -29.80
AM (H2-SGD) 18/12/2017 10.00 7.63 26.36 30.74 -25.21 – -30.05

AMg (HKD) 25/09/2015 10.00 10.17 30.71 36.65 -20.66 -4.24 -5.01
AMg (SGD) 17/10/2016 10.00 10.77 24.50 24.47 -25.66 – -24.86
AMg (USD) 25/09/2015 10.00 10.00 31.56 37.92 -20.93 -4.54 -5.30

AMg (H2-AUD) 25/09/2015 10.00 9.11 28.98 32.80 -24.65 -9.36 -10.08
AMg (H2-CAD) 06/10/2015 10.00 8.31 28.73 34.40 -23.24 – -10.89
AMg (H2-EUR) 11/11/2015 10.00 7.90 26.92 29.67 -27.65 – -24.67
AMg (H2-GBP) 06/10/2015 10.00 9.86 30.92 36.35 -22.54 – -13.23
AMg (H2-NZD) 06/10/2015 10.00 8.92 30.07 35.52 -22.24 – -6.10
AMg (H2-RMB) 06/10/2015 10.00 7.11 24.80 26.76 -24.54 – -1.76
AMg (H2-SGD) 06/10/2015 10.00 7.63 26.36 30.79 -25.21 – -12.73
AMg (H2-ZAR) 02/11/2018 150.00 12.53 38.09 48.86 -9.24 – 2.20

AT (USD) 23/01/2017 10.00 9.99 31.55 37.95 -20.94 – -19.99
AT (H2-EUR) 18/11/2019 100.00 7.62 26.59 29.41 -27.86 – -31.92
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

I (H2-EUR) 03/10/2014 1,000.00 8.64 28.69 32.52 -25.09 -16.20 -15.31
IT (USD) 11/05/2017 1,000.00 10.79 33.46 40.95 -18.05 – -18.50

P (H2-EUR) 06/12/2017 1,000.00 8.61 28.47 32.24 -25.21 – -32.55
R (USD) 04/01/2019 10.00 10.68 33.20 40.63 -18.52 – -14.61

RT (USD) 04/01/2019 10.00 10.68 33.20 40.44 -18.47 – -14.47
W (USD) 03/10/2014 1,000.00 11.07 34.13 41.97 -17.05 5.06 6.74

WM (USD) 29/02/2016 1,000.00 11.07 34.13 42.01 -17.03 – 0.20
WT (H2-EUR) 17/11/2021 1,000.00 8.93 29.46 33.74 – – -12.75

Allianz Dynamic Commodities A (H2-EUR) 03/03/2014 100.00 15.42 19.80 8.06 55.26 16.73 -24.20
AT (H2-EUR) 10/05/2022 100.00 13.02 17.25 5.76 – – -18.83

I (H2-EUR) 26/10/2010 1,000.00 16.40 21.66 10.57 61.28 25.95 -35.95
P (H2-EUR) 15/04/2021 1,000.00 17.15 19.89 8.90 – – 36.36

WT (H2-EUR) 02/11/2022 1,000.00 16.57 22.20 – – – 9.09
W9 (USD) 15/10/2019 100,000.00 19.05 26.74 24.44 53.29 – 45.35

W9 (H2-GBP) 26/01/2023 100,000.00 19.03 26.51 – – – 13.30
Allianz Dynamic Multi Asset Strategy SRI 15 A (EUR) 04/12/2014 100.00 1.73 14.25 16.79 9.68 21.64 21.73

AMgi (H-SGD) 01/08/2025 10.00 – – – – – 3.38
AQ (EUR) 29/03/2016 100.00 1.72 14.25 16.79 9.67 – 18.96

ASAC FAPES WT7 
(EUR)

02/11/2021 1,000.00 2.47 15.92 19.36 – – 4.48

AT (EUR) 30/01/2017 100.00 1.73 14.25 16.79 9.68 – 17.29
AT2 (H2-CHF) 15/06/2016 100.00 -0.51 9.16 9.86 3.04 – 10.33

CM5 (EUR) 30/04/2025 100.00 – – – – – 4.28
CT (EUR) 16/11/2015 100.00 1.42 13.56 15.75 8.05 – 16.29

CT2 (EUR) 05/10/2016 100.00 1.19 13.07 15.01 6.93 – 10.73
I (EUR) 27/08/2014 1,000.00 2.28 15.51 18.72 12.70 28.67 32.40

IT (EUR) 24/05/2017 1,000.00 2.28 15.51 18.72 12.70 – 20.99
IT (H2-USD) 28/01/2022 1,000.00 4.10 19.71 25.99 – – 13.84

IT2 (EUR) 28/09/2020 1,000.00 2.37 15.71 19.04 13.18 – 13.66
P12 (EUR) 31/07/2024 1,000.00 2.11 – – – – 4.49

R (EUR) 10/10/2017 100.00 2.18 15.27 18.37 12.15 – 18.80
RT (EUR) 31/08/2017 100.00 2.18 15.27 18.36 12.14 – 20.02

WT (EUR) 03/03/2016 1,000.00 2.46 15.92 19.35 13.68 – 28.54
WT3 (EUR) 06/06/2025 1,000.00 – – – – – 3.78

Allianz Dynamic Multi Asset Strategy SRI 30 A (EUR) 21/05/2024 100.00 2.96 – – – – 6.58
AM5 (EUR) 16/12/2024 100.00 – – – – – 0.88

AT (EUR) 01/10/2024 100.00 – – – – – 2.29
AT2 (H2-CHF) 30/04/2025 100.00 – – – – – 4.94

CM5 (EUR) 30/04/2025 100.00 – – – – – 5.56
CT2 (EUR) 01/07/2024 100.00 2.56 – – – – 6.18
IT2 (EUR) 21/05/2024 1,000.00 3.78 – – – – 7.73

P (EUR) 21/05/2024 1,000.00 3.61 – – – – 7.31
PM12 (EUR) 15/01/2025 1,000.00 – – – – – 3.40

PT (EUR) 11/10/2024 1,000.00 – – – – – 3.50
P12 (EUR) 31/07/2024 1,000.00 3.33 – – – – 5.70

RT (EUR) 15/10/2024 100.00 – – – – – 2.81
WT (EUR) 21/05/2024 1,000.00 3.90 – – – – 7.93

WT3 (EUR) 06/06/2025 1,000.00 – – – – – 4.22
Allianz Dynamic Multi Asset Strategy SRI 50 A (EUR) 19/03/2014 100.00 4.57 22.07 28.09 38.16 61.63 82.58

AM (H2-SGD) 15/05/2024 10.00 4.28 – – – – 7.47
AM (H5-USD) 04/11/2024 10.00 – – – – – 11.28

AMgi (H-SGD) 01/08/2025 10.00 – – – – – 5.09
AM5 (EUR) 16/12/2024 100.00 – – – – – 1.84

AQ (EUR) 29/03/2016 100.00 4.57 22.07 28.08 38.16 – 60.38
AQ (H2-USD) 01/03/2023 10.00 6.37 26.26 – – – 31.34

AT (EUR) 03/09/2014 100.00 4.58 22.07 28.09 38.16 61.61 65.38
AT (H2-CZK) 01/10/2018 3,000.00 5.66 25.77 37.90 56.73 – 60.99
AT (H2-HUF) 21/04/2015 25,000.00 8.45 32.81 57.47 81.47 122.08 99.24

AT2 (H2-CHF) 15/06/2016 100.00 2.53 17.24 21.30 31.28 – 52.65
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

I (H2-EUR) 03/10/2014 1,000.00 8.64 28.69 32.52 -25.09 -16.20 -15.31
IT (USD) 11/05/2017 1,000.00 10.79 33.46 40.95 -18.05 – -18.50

P (H2-EUR) 06/12/2017 1,000.00 8.61 28.47 32.24 -25.21 – -32.55
R (USD) 04/01/2019 10.00 10.68 33.20 40.63 -18.52 – -14.61

RT (USD) 04/01/2019 10.00 10.68 33.20 40.44 -18.47 – -14.47
W (USD) 03/10/2014 1,000.00 11.07 34.13 41.97 -17.05 5.06 6.74

WM (USD) 29/02/2016 1,000.00 11.07 34.13 42.01 -17.03 – 0.20
WT (H2-EUR) 17/11/2021 1,000.00 8.93 29.46 33.74 – – -12.75

Allianz Dynamic Commodities A (H2-EUR) 03/03/2014 100.00 15.42 19.80 8.06 55.26 16.73 -24.20
AT (H2-EUR) 10/05/2022 100.00 13.02 17.25 5.76 – – -18.83

I (H2-EUR) 26/10/2010 1,000.00 16.40 21.66 10.57 61.28 25.95 -35.95
P (H2-EUR) 15/04/2021 1,000.00 17.15 19.89 8.90 – – 36.36

WT (H2-EUR) 02/11/2022 1,000.00 16.57 22.20 – – – 9.09
W9 (USD) 15/10/2019 100,000.00 19.05 26.74 24.44 53.29 – 45.35

W9 (H2-GBP) 26/01/2023 100,000.00 19.03 26.51 – – – 13.30
Allianz Dynamic Multi Asset Strategy SRI 15 A (EUR) 04/12/2014 100.00 1.73 14.25 16.79 9.68 21.64 21.73

AMgi (H-SGD) 01/08/2025 10.00 – – – – – 3.38
AQ (EUR) 29/03/2016 100.00 1.72 14.25 16.79 9.67 – 18.96

ASAC FAPES WT7 
(EUR)

02/11/2021 1,000.00 2.47 15.92 19.36 – – 4.48

AT (EUR) 30/01/2017 100.00 1.73 14.25 16.79 9.68 – 17.29
AT2 (H2-CHF) 15/06/2016 100.00 -0.51 9.16 9.86 3.04 – 10.33

CM5 (EUR) 30/04/2025 100.00 – – – – – 4.28
CT (EUR) 16/11/2015 100.00 1.42 13.56 15.75 8.05 – 16.29

CT2 (EUR) 05/10/2016 100.00 1.19 13.07 15.01 6.93 – 10.73
I (EUR) 27/08/2014 1,000.00 2.28 15.51 18.72 12.70 28.67 32.40

IT (EUR) 24/05/2017 1,000.00 2.28 15.51 18.72 12.70 – 20.99
IT (H2-USD) 28/01/2022 1,000.00 4.10 19.71 25.99 – – 13.84

IT2 (EUR) 28/09/2020 1,000.00 2.37 15.71 19.04 13.18 – 13.66
P12 (EUR) 31/07/2024 1,000.00 2.11 – – – – 4.49

R (EUR) 10/10/2017 100.00 2.18 15.27 18.37 12.15 – 18.80
RT (EUR) 31/08/2017 100.00 2.18 15.27 18.36 12.14 – 20.02

WT (EUR) 03/03/2016 1,000.00 2.46 15.92 19.35 13.68 – 28.54
WT3 (EUR) 06/06/2025 1,000.00 – – – – – 3.78

Allianz Dynamic Multi Asset Strategy SRI 30 A (EUR) 21/05/2024 100.00 2.96 – – – – 6.58
AM5 (EUR) 16/12/2024 100.00 – – – – – 0.88

AT (EUR) 01/10/2024 100.00 – – – – – 2.29
AT2 (H2-CHF) 30/04/2025 100.00 – – – – – 4.94

CM5 (EUR) 30/04/2025 100.00 – – – – – 5.56
CT2 (EUR) 01/07/2024 100.00 2.56 – – – – 6.18
IT2 (EUR) 21/05/2024 1,000.00 3.78 – – – – 7.73

P (EUR) 21/05/2024 1,000.00 3.61 – – – – 7.31
PM12 (EUR) 15/01/2025 1,000.00 – – – – – 3.40

PT (EUR) 11/10/2024 1,000.00 – – – – – 3.50
P12 (EUR) 31/07/2024 1,000.00 3.33 – – – – 5.70

RT (EUR) 15/10/2024 100.00 – – – – – 2.81
WT (EUR) 21/05/2024 1,000.00 3.90 – – – – 7.93

WT3 (EUR) 06/06/2025 1,000.00 – – – – – 4.22
Allianz Dynamic Multi Asset Strategy SRI 50 A (EUR) 19/03/2014 100.00 4.57 22.07 28.09 38.16 61.63 82.58

AM (H2-SGD) 15/05/2024 10.00 4.28 – – – – 7.47
AM (H5-USD) 04/11/2024 10.00 – – – – – 11.28

AMgi (H-SGD) 01/08/2025 10.00 – – – – – 5.09
AM5 (EUR) 16/12/2024 100.00 – – – – – 1.84

AQ (EUR) 29/03/2016 100.00 4.57 22.07 28.08 38.16 – 60.38
AQ (H2-USD) 01/03/2023 10.00 6.37 26.26 – – – 31.34

AT (EUR) 03/09/2014 100.00 4.58 22.07 28.09 38.16 61.61 65.38
AT (H2-CZK) 01/10/2018 3,000.00 5.66 25.77 37.90 56.73 – 60.99
AT (H2-HUF) 21/04/2015 25,000.00 8.45 32.81 57.47 81.47 122.08 99.24

AT2 (H2-CHF) 15/06/2016 100.00 2.53 17.24 21.30 31.28 – 52.65
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

AT3 (EUR) 01/10/2024 100.00 – – – – – 4.00
CM5 (EUR) 30/04/2025 100.00 – – – – – 8.64

CT (EUR) 04/06/2014 100.00 4.00 20.73 25.99 34.41 52.97 63.54
CT (H2-HUF) 01/10/2018 25,000.00 7.69 30.90 53.70 73.77 – 73.34

CT2 (EUR) 05/10/2016 100.00 4.31 21.45 27.13 36.44 – 52.92
IT (EUR) 03/09/2014 1,000.00 5.51 24.27 31.56 44.45 76.73 82.02

IT (H2-USD) 16/05/2022 1,000.00 7.44 28.64 39.28 – – 29.74
IT2 (EUR) 28/09/2020 1,000.00 5.64 24.56 32.03 45.31 – 46.25

P (EUR) 07/12/2017 1,000.00 5.48 24.18 31.43 44.20 – 50.23
PM12 (EUR) 15/01/2025 1,000.00 – – – – – 4.39

P12 (EUR) 31/07/2024 1,000.00 5.26 – – – – 6.90
RT (EUR) 31/08/2017 100.00 5.30 23.78 30.79 43.06 – 55.88
W (EUR) 11/03/2014 1,000.00 5.76 24.85 32.49 46.12 80.88 106.37

WT (EUR) 19/04/2022 1,000.00 5.76 24.86 32.49 – – 17.90
WT3 (EUR) 06/06/2025 1,000.00 – – – – – 6.09

Allianz Dynamic Multi Asset Strategy SRI 75 A (EUR) 29/03/2016 100.00 6.58 29.15 40.61 67.75 – 118.51
AM (H5-USD) 04/11/2024 10.00 – – – – – 14.06

AMg (H5-USD) 01/04/2025 10.00 – – – – – 13.53
AMgi (H-SGD) 01/08/2025 10.00 – – – – – 6.51

AMg10 (H5-USD) 16/12/2024 10.00 – – – – – 10.84
AM5 (EUR) 16/12/2024 100.00 – – – – – 2.51

AQ (EUR) 29/03/2016 100.00 6.57 29.15 40.61 67.76 – 118.64
AT (EUR) 02/05/2017 100.00 6.57 29.15 40.60 67.77 – 84.14

AT (H5-USD) 01/04/2025 10.00 – – – – – 13.53
AT2 (H2-CHF) 15/06/2016 100.00 4.28 23.64 32.57 57.86 – 102.11

AT3 (EUR) 01/10/2024 100.00 – – – – – 6.04
CM5 (EUR) 30/04/2025 100.00 – – – – – 12.70

CT (EUR) 16/11/2015 100.00 5.94 27.61 38.10 62.80 – 98.65
CT2 (EUR) 05/10/2016 100.00 6.20 28.25 39.13 64.85 – 100.82

F (EUR) 19/08/2016 1,000.00 8.14 32.99 46.90 80.35 – 134.92
I (EUR) 27/08/2014 1,000.00 7.45 31.28 44.08 74.68 146.71 157.07

IT (EUR) 24/05/2017 1,000.00 7.45 31.28 44.08 74.71 – 99.10
IT (H2-USD) 01/10/2024 1,000.00 – – – – – 8.56
IT (H5-USD) 01/04/2025 1,000.00 – – – – – 14.00

IT2 (EUR) 28/09/2020 1,000.00 7.57 31.59 44.59 75.76 – 77.03
IT6 (EUR) 02/12/2024 100.00 – – – – – 3.25

P (EUR) 17/03/2017 1,000.00 7.41 31.18 43.92 74.39 – 97.04
PM12 (EUR) 15/01/2025 1,000.00 – – – – – 5.32

P12 (EUR) 31/07/2024 1,000.00 7.39 – – – – 9.48
P2 (EUR) 27/12/2023 1,000.00 7.69 – – – – 24.54
RT (EUR) 31/08/2017 100.00 7.32 30.97 43.57 73.69 – 101.34

WT (EUR) 05/05/2020 1,000.00 7.73 31.97 45.22 76.99 – 91.80
WT3 (EUR) 06/06/2025 1,000.00 – – – – – 8.29

Allianz Emerging Europe Equity (in liquidation) A (EUR) 11/12/2019 100.00 * – – – – – –
A (USD) 11/12/2019 10.00 * – – – – – –

Allianz Emerging Markets Corporate Bond AMg (USD) 15/05/2019 10.00 5.35 19.03 23.57 8.07 – 14.88
AT (H2-EUR) 03/06/2019 100.00 3.25 14.70 16.40 -0.57 – 2.05

AT2 (H2-EUR) 15/03/2024 100.00 3.48 – – – – 8.68
CT (USD) 05/11/2024 10.00 – – – – – 5.77

I (H2-EUR) 15/05/2019 1,000.00 3.94 16.33 18.94 3.12 – 7.26
IT (H2-EUR) 29/05/2020 1,000.00 3.93 16.32 18.92 3.05 – 8.13

RT (USD) 18/06/2021 100.00 6.13 20.78 26.39 – – 6.37
RT (H2-CHF) 18/06/2021 100.00 1.52 10.77 11.31 – – -8.07
RT (H2-EUR) 18/06/2021 100.00 3.83 16.07 18.31 – – -2.13
RT (H2-GBP) 18/06/2021 100.00 5.85 19.95 24.65 – – 4.51

WT (USD) 15/05/2019 1,000.00 6.28 21.24 27.23 13.41 – 22.19
WT9 (USD) 15/05/2019 100,000.00 6.36 21.48 27.73 14.10 – 22.95

W2 (H2-EUR) 04/03/2020 1,000.00 4.27 17.05 20.00 4.63 – 4.27
Allianz Emerging Markets Equity A (EUR) 06/10/2015 100.00 10.20 33.22 44.15 49.86 – 86.58
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

AT3 (EUR) 01/10/2024 100.00 – – – – – 4.00
CM5 (EUR) 30/04/2025 100.00 – – – – – 8.64

CT (EUR) 04/06/2014 100.00 4.00 20.73 25.99 34.41 52.97 63.54
CT (H2-HUF) 01/10/2018 25,000.00 7.69 30.90 53.70 73.77 – 73.34

CT2 (EUR) 05/10/2016 100.00 4.31 21.45 27.13 36.44 – 52.92
IT (EUR) 03/09/2014 1,000.00 5.51 24.27 31.56 44.45 76.73 82.02

IT (H2-USD) 16/05/2022 1,000.00 7.44 28.64 39.28 – – 29.74
IT2 (EUR) 28/09/2020 1,000.00 5.64 24.56 32.03 45.31 – 46.25

P (EUR) 07/12/2017 1,000.00 5.48 24.18 31.43 44.20 – 50.23
PM12 (EUR) 15/01/2025 1,000.00 – – – – – 4.39

P12 (EUR) 31/07/2024 1,000.00 5.26 – – – – 6.90
RT (EUR) 31/08/2017 100.00 5.30 23.78 30.79 43.06 – 55.88
W (EUR) 11/03/2014 1,000.00 5.76 24.85 32.49 46.12 80.88 106.37

WT (EUR) 19/04/2022 1,000.00 5.76 24.86 32.49 – – 17.90
WT3 (EUR) 06/06/2025 1,000.00 – – – – – 6.09

Allianz Dynamic Multi Asset Strategy SRI 75 A (EUR) 29/03/2016 100.00 6.58 29.15 40.61 67.75 – 118.51
AM (H5-USD) 04/11/2024 10.00 – – – – – 14.06

AMg (H5-USD) 01/04/2025 10.00 – – – – – 13.53
AMgi (H-SGD) 01/08/2025 10.00 – – – – – 6.51

AMg10 (H5-USD) 16/12/2024 10.00 – – – – – 10.84
AM5 (EUR) 16/12/2024 100.00 – – – – – 2.51

AQ (EUR) 29/03/2016 100.00 6.57 29.15 40.61 67.76 – 118.64
AT (EUR) 02/05/2017 100.00 6.57 29.15 40.60 67.77 – 84.14

AT (H5-USD) 01/04/2025 10.00 – – – – – 13.53
AT2 (H2-CHF) 15/06/2016 100.00 4.28 23.64 32.57 57.86 – 102.11

AT3 (EUR) 01/10/2024 100.00 – – – – – 6.04
CM5 (EUR) 30/04/2025 100.00 – – – – – 12.70

CT (EUR) 16/11/2015 100.00 5.94 27.61 38.10 62.80 – 98.65
CT2 (EUR) 05/10/2016 100.00 6.20 28.25 39.13 64.85 – 100.82

F (EUR) 19/08/2016 1,000.00 8.14 32.99 46.90 80.35 – 134.92
I (EUR) 27/08/2014 1,000.00 7.45 31.28 44.08 74.68 146.71 157.07

IT (EUR) 24/05/2017 1,000.00 7.45 31.28 44.08 74.71 – 99.10
IT (H2-USD) 01/10/2024 1,000.00 – – – – – 8.56
IT (H5-USD) 01/04/2025 1,000.00 – – – – – 14.00

IT2 (EUR) 28/09/2020 1,000.00 7.57 31.59 44.59 75.76 – 77.03
IT6 (EUR) 02/12/2024 100.00 – – – – – 3.25

P (EUR) 17/03/2017 1,000.00 7.41 31.18 43.92 74.39 – 97.04
PM12 (EUR) 15/01/2025 1,000.00 – – – – – 5.32

P12 (EUR) 31/07/2024 1,000.00 7.39 – – – – 9.48
P2 (EUR) 27/12/2023 1,000.00 7.69 – – – – 24.54
RT (EUR) 31/08/2017 100.00 7.32 30.97 43.57 73.69 – 101.34

WT (EUR) 05/05/2020 1,000.00 7.73 31.97 45.22 76.99 – 91.80
WT3 (EUR) 06/06/2025 1,000.00 – – – – – 8.29

Allianz Emerging Europe Equity (in liquidation) A (EUR) 11/12/2019 100.00 * – – – – – –
A (USD) 11/12/2019 10.00 * – – – – – –

Allianz Emerging Markets Corporate Bond AMg (USD) 15/05/2019 10.00 5.35 19.03 23.57 8.07 – 14.88
AT (H2-EUR) 03/06/2019 100.00 3.25 14.70 16.40 -0.57 – 2.05

AT2 (H2-EUR) 15/03/2024 100.00 3.48 – – – – 8.68
CT (USD) 05/11/2024 10.00 – – – – – 5.77

I (H2-EUR) 15/05/2019 1,000.00 3.94 16.33 18.94 3.12 – 7.26
IT (H2-EUR) 29/05/2020 1,000.00 3.93 16.32 18.92 3.05 – 8.13

RT (USD) 18/06/2021 100.00 6.13 20.78 26.39 – – 6.37
RT (H2-CHF) 18/06/2021 100.00 1.52 10.77 11.31 – – -8.07
RT (H2-EUR) 18/06/2021 100.00 3.83 16.07 18.31 – – -2.13
RT (H2-GBP) 18/06/2021 100.00 5.85 19.95 24.65 – – 4.51

WT (USD) 15/05/2019 1,000.00 6.28 21.24 27.23 13.41 – 22.19
WT9 (USD) 15/05/2019 100,000.00 6.36 21.48 27.73 14.10 – 22.95

W2 (H2-EUR) 04/03/2020 1,000.00 4.27 17.05 20.00 4.63 – 4.27
Allianz Emerging Markets Equity A (EUR) 06/10/2015 100.00 10.20 33.22 44.15 49.86 – 86.58
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

AT (EUR) 16/10/2015 100.00 10.36 33.79 44.78 51.21 – 81.71
CT (EUR) 18/12/2019 100.00 9.54 31.76 41.65 46.12 – 38.48

I (USD) 20/01/2015 1,000.00 16.55 49.93 76.19 56.94 122.95 82.91
IT (EUR) 13/10/2015 1,000.00 11.55 36.08 47.76 56.72 – 100.36

IT8 (EUR) 12/09/2016 1,000.00 11.52 36.67 48.67 57.81 – 81.35
IT8 (H-EUR) 27/01/2017 1,000.00 15.91 44.49 62.87 49.24 – 61.82

IT9 (USD) 29/11/2024 1,000.00 – – – – – 25.17
P (EUR) 15/06/2016 1,000.00 10.98 35.43 47.51 56.37 – 99.97

RT (EUR) 22/04/2015 100.00 11.04 35.16 47.09 55.63 110.39 53.02
WT3 (EUR) 04/09/2025 1,000.00 – – – – – 3.93

Allianz Emerging Markets Equity Opportunities A (EUR) 04/11/2019 100.00 10.33 33.33 43.59 41.82 – 42.01
FT (EUR) 14/12/2018 1,000.00 12.37 38.33 51.74 55.49 – 77.69

WT2 (EUR) 15/10/2014 1,000.00 11.92 37.25 50.00 52.48 110.18 102.59
Allianz Emerging Markets Equity SRI A (EUR) 26/01/2023 100.00 12.13 33.96 – – – 25.29

A (USD) 25/06/2024 10.00 17.66 – – – – 30.78
AT (EUR) 02/12/2024 100.00 – – – – – 13.36
IT (EUR) 16/10/2019 1,000.00 13.05 36.13 41.47 51.21 – 43.31

IT8 (EUR) 23/08/2023 1,000.00 13.05 36.24 – – – 37.68
IT8 (H-EUR) 20/04/2023 1,000.00 18.29 44.62 – – – 42.68

P (EUR) 26/01/2023 1,000.00 12.94 35.84 – – – 27.74
PT2 (EUR) 04/10/2024 1,000.00 – – – – – 12.22
WT (USD) 16/10/2019 1,000.00 18.99 51.80 70.46 54.22 – 55.37

WT9 (EUR) 16/10/2019 100,000.00 13.25 36.88 42.55 53.99 – 47.26
X7 (EUR) 16/10/2019 1.00 13.86 38.28 45.04 58.10 – 50.20

Allianz Emerging Markets Select Bond A (H2-EUR) 28/08/2019 100.00 5.78 23.08 32.44 5.62 – 3.36
AMg (USD) 13/04/2018 10.00 7.92 27.84 41.25 16.13 – 18.10

AT (USD) 16/10/2020 10.00 7.91 27.82 41.20 – – 14.79
BMg (USD) 16/02/2021 10.00 7.21 26.06 37.77 – – 2.15

BT (USD) 16/02/2021 10.00 7.21 26.06 37.86 – – 2.16
CT (USD) 20/02/2024 10.00 7.11 – – – – 15.36

I (USD) 28/10/2014 1,000.00 8.66 29.60 44.14 20.28 61.32 45.79
IM (USD) 16/10/2020 1,000.00 8.38 29.27 43.80 – – 18.34
IT (USD) 16/10/2020 1,000.00 8.67 29.39 43.28 – – 17.33

P (H2-EUR) 28/08/2019 1,000.00 6.28 24.43 34.72 8.79 – 7.25
W (H2-GBP) 24/02/2023 1,000.00 8.66 29.13 – – – 30.33

WQ (H2-GBP) 08/08/2024 1,000.00 8.67 – – – – 13.55
WT (H2-EUR) 30/08/2017 1,000.00 6.62 25.16 35.89 10.35 – 7.11
WT (H2-GBP) 24/02/2023 1,000.00 8.59 29.10 – – – 30.15

W9 (USD) 07/10/2020 100,000.00 8.98 30.13 44.22 – – 19.30
Allianz Emerging Markets Short Duration Bond AM (H2-EUR) 04/06/2014 10.00 3.98 14.60 19.72 3.75 17.50 7.55

AT (USD) 10/05/2022 10.00 6.04 18.78 27.22 – – 22.90
AT (H2-EUR) 12/08/2014 100.00 3.84 14.38 19.71 3.74 17.39 8.12
CT (H2-EUR) 04/06/2014 100.00 3.55 13.62 18.46 1.91 13.21 3.11

I (H2-EUR) 01/04/2014 1,000.00 4.46 15.59 21.40 6.21 23.20 16.06
IT (USD) 04/04/2017 1,000.00 6.55 19.93 29.05 15.90 – 31.08

P2 (H2-EUR) 04/06/2014 1,000.00 4.53 15.76 21.61 6.63 23.83 14.13
WT (H2-EUR) 11/05/2017 1,000.00 4.58 15.89 21.80 6.83 – 10.25

W2 (USD) 14/11/2017 1,000.00 6.74 20.37 29.76 16.96 – 30.23
W7 (H2-EUR) 02/03/2021 1,000.00 4.56 15.84 21.75 – – 2.62

Allianz Emerging Markets Sovereign Bond A (H2-EUR) 30/10/2019 100.00 5.80 26.21 33.51 3.57 – 1.33
AM (USD) 16/06/2025 10.00 – – – – – 6.30

AMf (USD) 04/11/2024 10.00 – – – – – 9.97
AMf2 (USD) 16/06/2025 100.00 – – – – – 6.31
AMg (USD) 16/06/2025 10.00 – – – – – 6.30

AT (USD) 10/05/2022 10.00 8.04 31.11 41.91 – – 26.72
AT (H2-EUR) 30/10/2019 100.00 5.85 26.25 33.63 3.77 – 1.52

AT3 (H2-EUR) 01/10/2024 100.00 – – – – – 5.62
CMf (USD) 04/11/2024 10.00 – – – – – 9.26

CT (USD) 26/06/2024 10.00 7.24 – – – – 12.95
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

AT (EUR) 16/10/2015 100.00 10.36 33.79 44.78 51.21 – 81.71
CT (EUR) 18/12/2019 100.00 9.54 31.76 41.65 46.12 – 38.48

I (USD) 20/01/2015 1,000.00 16.55 49.93 76.19 56.94 122.95 82.91
IT (EUR) 13/10/2015 1,000.00 11.55 36.08 47.76 56.72 – 100.36

IT8 (EUR) 12/09/2016 1,000.00 11.52 36.67 48.67 57.81 – 81.35
IT8 (H-EUR) 27/01/2017 1,000.00 15.91 44.49 62.87 49.24 – 61.82

IT9 (USD) 29/11/2024 1,000.00 – – – – – 25.17
P (EUR) 15/06/2016 1,000.00 10.98 35.43 47.51 56.37 – 99.97

RT (EUR) 22/04/2015 100.00 11.04 35.16 47.09 55.63 110.39 53.02
WT3 (EUR) 04/09/2025 1,000.00 – – – – – 3.93

Allianz Emerging Markets Equity Opportunities A (EUR) 04/11/2019 100.00 10.33 33.33 43.59 41.82 – 42.01
FT (EUR) 14/12/2018 1,000.00 12.37 38.33 51.74 55.49 – 77.69

WT2 (EUR) 15/10/2014 1,000.00 11.92 37.25 50.00 52.48 110.18 102.59
Allianz Emerging Markets Equity SRI A (EUR) 26/01/2023 100.00 12.13 33.96 – – – 25.29

A (USD) 25/06/2024 10.00 17.66 – – – – 30.78
AT (EUR) 02/12/2024 100.00 – – – – – 13.36
IT (EUR) 16/10/2019 1,000.00 13.05 36.13 41.47 51.21 – 43.31

IT8 (EUR) 23/08/2023 1,000.00 13.05 36.24 – – – 37.68
IT8 (H-EUR) 20/04/2023 1,000.00 18.29 44.62 – – – 42.68

P (EUR) 26/01/2023 1,000.00 12.94 35.84 – – – 27.74
PT2 (EUR) 04/10/2024 1,000.00 – – – – – 12.22
WT (USD) 16/10/2019 1,000.00 18.99 51.80 70.46 54.22 – 55.37

WT9 (EUR) 16/10/2019 100,000.00 13.25 36.88 42.55 53.99 – 47.26
X7 (EUR) 16/10/2019 1.00 13.86 38.28 45.04 58.10 – 50.20

Allianz Emerging Markets Select Bond A (H2-EUR) 28/08/2019 100.00 5.78 23.08 32.44 5.62 – 3.36
AMg (USD) 13/04/2018 10.00 7.92 27.84 41.25 16.13 – 18.10

AT (USD) 16/10/2020 10.00 7.91 27.82 41.20 – – 14.79
BMg (USD) 16/02/2021 10.00 7.21 26.06 37.77 – – 2.15

BT (USD) 16/02/2021 10.00 7.21 26.06 37.86 – – 2.16
CT (USD) 20/02/2024 10.00 7.11 – – – – 15.36

I (USD) 28/10/2014 1,000.00 8.66 29.60 44.14 20.28 61.32 45.79
IM (USD) 16/10/2020 1,000.00 8.38 29.27 43.80 – – 18.34
IT (USD) 16/10/2020 1,000.00 8.67 29.39 43.28 – – 17.33

P (H2-EUR) 28/08/2019 1,000.00 6.28 24.43 34.72 8.79 – 7.25
W (H2-GBP) 24/02/2023 1,000.00 8.66 29.13 – – – 30.33

WQ (H2-GBP) 08/08/2024 1,000.00 8.67 – – – – 13.55
WT (H2-EUR) 30/08/2017 1,000.00 6.62 25.16 35.89 10.35 – 7.11
WT (H2-GBP) 24/02/2023 1,000.00 8.59 29.10 – – – 30.15

W9 (USD) 07/10/2020 100,000.00 8.98 30.13 44.22 – – 19.30
Allianz Emerging Markets Short Duration Bond AM (H2-EUR) 04/06/2014 10.00 3.98 14.60 19.72 3.75 17.50 7.55

AT (USD) 10/05/2022 10.00 6.04 18.78 27.22 – – 22.90
AT (H2-EUR) 12/08/2014 100.00 3.84 14.38 19.71 3.74 17.39 8.12
CT (H2-EUR) 04/06/2014 100.00 3.55 13.62 18.46 1.91 13.21 3.11

I (H2-EUR) 01/04/2014 1,000.00 4.46 15.59 21.40 6.21 23.20 16.06
IT (USD) 04/04/2017 1,000.00 6.55 19.93 29.05 15.90 – 31.08

P2 (H2-EUR) 04/06/2014 1,000.00 4.53 15.76 21.61 6.63 23.83 14.13
WT (H2-EUR) 11/05/2017 1,000.00 4.58 15.89 21.80 6.83 – 10.25

W2 (USD) 14/11/2017 1,000.00 6.74 20.37 29.76 16.96 – 30.23
W7 (H2-EUR) 02/03/2021 1,000.00 4.56 15.84 21.75 – – 2.62

Allianz Emerging Markets Sovereign Bond A (H2-EUR) 30/10/2019 100.00 5.80 26.21 33.51 3.57 – 1.33
AM (USD) 16/06/2025 10.00 – – – – – 6.30

AMf (USD) 04/11/2024 10.00 – – – – – 9.97
AMf2 (USD) 16/06/2025 100.00 – – – – – 6.31
AMg (USD) 16/06/2025 10.00 – – – – – 6.30

AT (USD) 10/05/2022 10.00 8.04 31.11 41.91 – – 26.72
AT (H2-EUR) 30/10/2019 100.00 5.85 26.25 33.63 3.77 – 1.52

AT3 (H2-EUR) 01/10/2024 100.00 – – – – – 5.62
CMf (USD) 04/11/2024 10.00 – – – – – 9.26

CT (USD) 26/06/2024 10.00 7.24 – – – – 12.95
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

I (H2-EUR) 30/10/2019 1,000.00 6.68 28.15 36.57 7.53 – 5.87
IT (USD) 30/10/2019 1,000.00 8.81 33.09 45.55 18.05 – 18.73

IT (H2-EUR) 16/06/2025 1,000.00 – – – – – 5.82
IT8 (H2-EUR) 12/11/2019 1,000.00 6.51 27.91 36.29 7.28 – 6.00

P (H2-EUR) 30/10/2019 1,000.00 6.48 27.83 36.19 7.04 – 5.36
WM (H2-EUR) 15/07/2025 1,000.00 – – – – – 4.61

WT (USD) 13/01/2025 1,000.00 – – – – – 11.04
WT (H2-EUR) 30/10/2019 1,000.00 6.74 28.47 37.39 8.68 – 7.20
WT (H2-GBP) 24/02/2023 1,000.00 8.77 32.62 – – – 31.58

Allianz Emerging Markets SRI Bond A (H2-EUR) 15/05/2019 100.00 2.88 17.33 22.41 -6.47 – -4.94
AT (H2-SEK) 19/06/2020 1,000.00 2.63 16.81 25.44 -3.54 – -1.67

I (H2-EUR) 15/05/2019 1,000.00 3.62 19.03 25.09 -3.11 – -0.60
P (H2-EUR) 15/05/2019 1,000.00 3.56 18.92 24.91 -3.31 – -0.80

P2 (USD) 15/05/2019 1,000.00 5.97 24.19 34.18 7.22 – 14.29
RT (H2-EUR) 07/05/2020 100.00 3.55 18.90 24.89 -3.34 – 4.41

W (EUR) 15/01/2021 1,000.00 0.71 12.04 12.23 – – 5.16
WT (USD) 15/05/2019 1,000.00 5.98 24.24 34.30 7.28 – 14.44

WT (H2-EUR) 09/07/2020 1,000.00 3.82 19.50 25.84 -2.13 – -1.06
Allianz Enhanced Short Term Euro AT (EUR) 01/10/2008 100.00 2.79 7.12 9.41 6.86 5.63 14.66

A2 (EUR) 27/09/2022 100.00 2.80 7.11 9.43 – – 9.31
CB Kurzfristanlage A 

(EUR)
10/12/2021 100.00 2.79 7.12 9.40 – – 7.61

CT (EUR) 16/02/2009 100.00 2.68 6.90 9.07 6.31 4.62 10.36
I (EUR) 17/04/2007 1,000.00 2.85 7.25 9.61 7.18 6.29 23.35

IT (EUR) 16/02/2009 1,000.00 2.85 7.25 9.61 7.17 6.45 13.41
P (EUR) 21/09/2022 1,000.00 2.80 7.15 9.59 – – 9.36

P3 (EUR) 08/06/2020 1,000.00 2.86 7.28 9.65 7.23 – 7.41
RT (EUR) 10/10/2017 100.00 2.79 7.12 9.40 6.84 – 5.91

S (H2-AUD) 07/10/2011 100.00 4.37 9.24 12.74 12.01 23.54 41.75
S (H2-NOK) 07/10/2011 1,000.00 4.65 9.78 13.03 12.86 19.40 28.91

W (EUR) 09/10/2014 1,000.00 2.90 7.35 9.77 7.44 7.00 7.02
WT (EUR) 10/07/2018 1,000.00 2.90 7.35 9.77 7.44 – 6.90
XT (EUR) 05/05/2021 100.00 3.09 7.80 10.47 – – 8.51

Allianz Euro Balanced IT4 (EUR) 19/09/2019 100.00 2.54 17.98 29.49 25.20 – 24.92
I2 (EUR) 19/09/2019 100.16 1.78 16.20 26.59 20.55 – 19.37

Allianz Euro Bond A (EUR) 02/01/2004 10.00 0.21 8.42 5.72 -12.11 -1.59 50.68
AQ (EUR) 06/10/2015 100.00 -0.24 7.44 4.31 -14.04 – -6.02
AT (EUR) 23/04/2003 10.00 0.21 8.42 5.76 -12.11 -1.62 55.04

AT2 (EUR) 12/07/2022 100.00 0.33 8.71 6.17 – – 0.31
CT (EUR) 31/07/2007 10.00 0.11 8.21 5.40 -12.53 -2.52 36.28

CT2 (EUR) 12/07/2022 100.00 0.37 8.76 6.20 – – 0.34
C2 (EUR) 12/07/2022 100.00 0.37 8.75 6.20 – – 0.34
FT (EUR) 12/07/2022 1,000.00 1.00 10.12 8.22 – – 2.38

I (EUR) 23/04/2003 10.00 0.66 9.40 7.13 -10.12 3.11 75.24
P (EUR) 06/10/2015 100.00 0.62 9.28 6.99 -10.30 – 2.41

PT (EUR) 12/07/2022 1,000.00 0.62 9.32 7.03 – – 1.18
RT (H2-CHF) 24/06/2020 100.00 -1.78 3.92 -0.08 -16.73 – -15.11

WT (EUR) 21/08/2018 1,000.00 0.81 9.73 7.64 -9.43 – -0.40
Allianz Euro Bond Short Term 1-3 Plus CT (EUR) 01/10/2015 100.00 1.63 5.95 6.14 2.61 – 0.39

F (EUR) 29/01/2016 1,000.00 1.96 6.64 7.18 4.27 – 4.49
PT (EUR) 01/10/2015 1,000.00 1.90 6.56 7.03 4.00 – 3.97

WT (EUR) 01/10/2015 1,000.00 1.94 6.60 7.19 4.25 – 4.71
Allianz Euro Credit SRI A (EUR) 13/01/2015 100.00 2.81 14.19 20.48 -2.79 15.10 11.54

AT (EUR) 02/02/2015 100.00 2.82 14.19 20.48 -2.78 15.05 10.44
CT (EUR) 26/10/2016 100.00 2.48 13.47 19.34 -4.30 – 2.70

I (EUR) 13/01/2015 1,000.00 3.36 15.40 22.40 -0.18 21.32 18.08
IT (EUR) 09/08/2016 1,000.00 3.36 15.40 22.41 -0.17 – 10.72
P (EUR) 06/12/2017 1,000.00 3.32 15.30 22.25 -0.38 – 7.45

PT (EUR) 26/10/2016 1,000.00 3.32 15.31 22.25 -0.37 – 10.38
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

I (H2-EUR) 30/10/2019 1,000.00 6.68 28.15 36.57 7.53 – 5.87
IT (USD) 30/10/2019 1,000.00 8.81 33.09 45.55 18.05 – 18.73

IT (H2-EUR) 16/06/2025 1,000.00 – – – – – 5.82
IT8 (H2-EUR) 12/11/2019 1,000.00 6.51 27.91 36.29 7.28 – 6.00

P (H2-EUR) 30/10/2019 1,000.00 6.48 27.83 36.19 7.04 – 5.36
WM (H2-EUR) 15/07/2025 1,000.00 – – – – – 4.61

WT (USD) 13/01/2025 1,000.00 – – – – – 11.04
WT (H2-EUR) 30/10/2019 1,000.00 6.74 28.47 37.39 8.68 – 7.20
WT (H2-GBP) 24/02/2023 1,000.00 8.77 32.62 – – – 31.58

Allianz Emerging Markets SRI Bond A (H2-EUR) 15/05/2019 100.00 2.88 17.33 22.41 -6.47 – -4.94
AT (H2-SEK) 19/06/2020 1,000.00 2.63 16.81 25.44 -3.54 – -1.67

I (H2-EUR) 15/05/2019 1,000.00 3.62 19.03 25.09 -3.11 – -0.60
P (H2-EUR) 15/05/2019 1,000.00 3.56 18.92 24.91 -3.31 – -0.80

P2 (USD) 15/05/2019 1,000.00 5.97 24.19 34.18 7.22 – 14.29
RT (H2-EUR) 07/05/2020 100.00 3.55 18.90 24.89 -3.34 – 4.41

W (EUR) 15/01/2021 1,000.00 0.71 12.04 12.23 – – 5.16
WT (USD) 15/05/2019 1,000.00 5.98 24.24 34.30 7.28 – 14.44

WT (H2-EUR) 09/07/2020 1,000.00 3.82 19.50 25.84 -2.13 – -1.06
Allianz Enhanced Short Term Euro AT (EUR) 01/10/2008 100.00 2.79 7.12 9.41 6.86 5.63 14.66

A2 (EUR) 27/09/2022 100.00 2.80 7.11 9.43 – – 9.31
CB Kurzfristanlage A 

(EUR)
10/12/2021 100.00 2.79 7.12 9.40 – – 7.61

CT (EUR) 16/02/2009 100.00 2.68 6.90 9.07 6.31 4.62 10.36
I (EUR) 17/04/2007 1,000.00 2.85 7.25 9.61 7.18 6.29 23.35

IT (EUR) 16/02/2009 1,000.00 2.85 7.25 9.61 7.17 6.45 13.41
P (EUR) 21/09/2022 1,000.00 2.80 7.15 9.59 – – 9.36

P3 (EUR) 08/06/2020 1,000.00 2.86 7.28 9.65 7.23 – 7.41
RT (EUR) 10/10/2017 100.00 2.79 7.12 9.40 6.84 – 5.91

S (H2-AUD) 07/10/2011 100.00 4.37 9.24 12.74 12.01 23.54 41.75
S (H2-NOK) 07/10/2011 1,000.00 4.65 9.78 13.03 12.86 19.40 28.91

W (EUR) 09/10/2014 1,000.00 2.90 7.35 9.77 7.44 7.00 7.02
WT (EUR) 10/07/2018 1,000.00 2.90 7.35 9.77 7.44 – 6.90
XT (EUR) 05/05/2021 100.00 3.09 7.80 10.47 – – 8.51

Allianz Euro Balanced IT4 (EUR) 19/09/2019 100.00 2.54 17.98 29.49 25.20 – 24.92
I2 (EUR) 19/09/2019 100.16 1.78 16.20 26.59 20.55 – 19.37

Allianz Euro Bond A (EUR) 02/01/2004 10.00 0.21 8.42 5.72 -12.11 -1.59 50.68
AQ (EUR) 06/10/2015 100.00 -0.24 7.44 4.31 -14.04 – -6.02
AT (EUR) 23/04/2003 10.00 0.21 8.42 5.76 -12.11 -1.62 55.04

AT2 (EUR) 12/07/2022 100.00 0.33 8.71 6.17 – – 0.31
CT (EUR) 31/07/2007 10.00 0.11 8.21 5.40 -12.53 -2.52 36.28

CT2 (EUR) 12/07/2022 100.00 0.37 8.76 6.20 – – 0.34
C2 (EUR) 12/07/2022 100.00 0.37 8.75 6.20 – – 0.34
FT (EUR) 12/07/2022 1,000.00 1.00 10.12 8.22 – – 2.38

I (EUR) 23/04/2003 10.00 0.66 9.40 7.13 -10.12 3.11 75.24
P (EUR) 06/10/2015 100.00 0.62 9.28 6.99 -10.30 – 2.41

PT (EUR) 12/07/2022 1,000.00 0.62 9.32 7.03 – – 1.18
RT (H2-CHF) 24/06/2020 100.00 -1.78 3.92 -0.08 -16.73 – -15.11

WT (EUR) 21/08/2018 1,000.00 0.81 9.73 7.64 -9.43 – -0.40
Allianz Euro Bond Short Term 1-3 Plus CT (EUR) 01/10/2015 100.00 1.63 5.95 6.14 2.61 – 0.39

F (EUR) 29/01/2016 1,000.00 1.96 6.64 7.18 4.27 – 4.49
PT (EUR) 01/10/2015 1,000.00 1.90 6.56 7.03 4.00 – 3.97

WT (EUR) 01/10/2015 1,000.00 1.94 6.60 7.19 4.25 – 4.71
Allianz Euro Credit SRI A (EUR) 13/01/2015 100.00 2.81 14.19 20.48 -2.79 15.10 11.54

AT (EUR) 02/02/2015 100.00 2.82 14.19 20.48 -2.78 15.05 10.44
CT (EUR) 26/10/2016 100.00 2.48 13.47 19.34 -4.30 – 2.70

I (EUR) 13/01/2015 1,000.00 3.36 15.40 22.40 -0.18 21.32 18.08
IT (EUR) 09/08/2016 1,000.00 3.36 15.40 22.41 -0.17 – 10.72
P (EUR) 06/12/2017 1,000.00 3.32 15.30 22.25 -0.38 – 7.45

PT (EUR) 26/10/2016 1,000.00 3.32 15.31 22.25 -0.37 – 10.38
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

PT2 (EUR) 12/06/2019 1,000.00 3.50 15.73 22.92 0.52 – 6.28
P12 (EUR) 31/07/2024 1,000.00 3.65 – – – – 5.49

R (EUR) 13/01/2015 100.00 3.28 15.22 22.12 -0.56 20.37 17.06
RT (EUR) 24/04/2015 100.00 3.28 15.22 22.11 -0.57 20.46 15.08

RT (H2-CHF) 18/07/2019 100.00 0.88 9.73 14.16 -7.45 – -5.12
R2 (EUR) 24/07/2018 100.00 3.46 15.68 22.87 0.49 – 11.09
W (EUR) 13/01/2015 1,000.00 3.54 15.82 23.07 0.73 23.53 20.37

W (H2-JPY) 21/08/2020 200,000.00 1.05 2.22 5.63 -12.84 – -12.76
WT (EUR) 22/06/2018 1,000.00 3.54 15.82 23.07 0.73 – 11.28

WT3 (EUR) 06/08/2025 1,000.00 – – – – – 0.34
WT4 (EUR) 04/06/2020 1,000.00 3.63 16.00 23.36 1.13 – 5.50
WT7 (EUR) 07/11/2023 1,000.00 3.68 – – – – 15.04

Allianz Euro Government Bond IT4 (EUR) 19/09/2019 50.00 0.59 10.03 7.65 -13.52 – -11.38
I2 (EUR) 19/09/2019 49.93 0.20 9.16 6.39 -15.24 – -13.49

RT (EUR) 14/10/2019 100.00 0.34 9.48 6.87 -14.58 – -12.73
Allianz Euro High Yield Bond A (EUR) 09/02/2010 100.00 6.20 18.98 30.89 17.13 37.98 92.97

AM (EUR) 01/03/2013 10.00 6.19 18.98 30.94 17.19 38.02 49.78
AM (H2-USD) 01/03/2013 10.00 8.30 23.39 38.92 27.59 66.45 81.59

AT (EUR) 09/02/2010 100.00 6.19 18.99 30.88 17.12 37.98 93.09
AT (H2-PLN) 18/07/2011 400.00 9.21 24.68 44.13 34.99 74.24 140.28
AT (H2-USD) 16/10/2020 10.00 8.25 23.32 38.86 – – 26.50

I (EUR) 08/12/2017 1,000.00 6.83 20.42 33.26 20.68 – 25.74
IM (H2-USD) 16/10/2020 1,000.00 9.98 26.02 42.83 – – 31.43

IT (EUR) 09/02/2010 1,000.00 6.83 20.42 33.25 20.68 46.49 112.03
IT8 (H-EUR) 05/10/2016 1,000.00 6.83 20.42 33.25 20.64 – 33.91

P (EUR) 09/01/2013 1,000.00 6.94 20.50 33.29 20.61 46.15 59.32
R (EUR) 20/04/2015 100.00 6.73 20.17 32.86 20.09 45.07 38.29

RT (H2-CHF) 18/07/2019 100.00 4.66 15.01 24.99 12.62 – 12.09
WT (EUR) 12/12/2013 1,000.00 7.16 21.15 34.46 22.50 50.95 57.83

Allianz Euro High Yield Defensive A (EUR) 15/06/2021 100.00 5.96 17.83 26.65 – – 9.90
AT (EUR) 13/12/2012 100.00 5.94 17.82 26.64 15.75 35.56 46.85

AT3 (EUR) 01/10/2024 100.00 – – – – – 6.06
I (EUR) 09/10/2012 1,000.00 6.58 19.24 28.94 19.27 43.91 62.84

P (EUR) 15/06/2021 1,000.00 5.25 17.71 27.23 – – 11.19
W (EUR) 30/03/2016 1,000.00 6.78 19.82 29.95 20.93 – 40.65

WT (EUR) 18/05/2016 1,000.00 6.90 19.97 30.10 21.06 – 39.39
Allianz Euro Inflation-linked Bond A (EUR) 02/10/2014 100.00 -0.26 4.60 4.69 2.12 7.58 7.63

AT (EUR) 02/10/2014 100.00 -0.27 4.58 4.68 2.13 7.57 7.60
CT (EUR) 17/11/2015 100.00 -0.52 4.05 3.89 0.85 – 3.23
IT (EUR) 03/09/2015 1,000.00 0.10 5.38 5.88 4.07 12.07 12.68

IT8 (EUR) 26/01/2017 1,000.00 0.23 5.55 6.07 4.12 – 9.54
P (EUR) 29/03/2018 1,000.00 0.07 5.30 5.76 3.90 – 5.32

RT (H2-CHF) 14/08/2019 100.00 -2.34 0.17 -1.16 -3.59 – -5.51
W (EUR) 18/03/2022 1,000.00 0.23 5.63 6.26 – – -5.61

WT (EUR) 18/03/2014 1,000.00 0.23 5.63 6.26 4.70 13.38 21.04
Allianz Euroland Equity Growth A (EUR) 16/10/2006 100.00 -6.97 9.28 26.93 2.19 44.26 163.77

AT (EUR) 16/10/2006 100.00 -6.97 9.27 26.93 2.18 44.26 163.59
AT (H2-CHF) 04/12/2013 100.00 -8.90 4.42 18.97 -4.25 32.28 57.76
AT (H2-USD) 04/12/2013 10.00 -4.82 13.83 36.53 14.03 77.92 112.43

CT (EUR) 02/11/2006 100.00 -7.66 7.65 24.11 -1.58 33.83 132.67
I (EUR) 04/10/2006 1,000.00 -6.15 11.22 30.34 6.81 57.65 216.90

IT (EUR) 04/10/2006 1,000.00 -6.14 11.23 30.35 6.82 57.67 216.96
PT (EUR) 18/08/2015 1,000.00 -6.23 11.07 30.12 6.55 56.97 43.06

PT (H2-CHF) 01/06/2015 1,000.00 -8.20 6.26 22.08 -0.12 43.09 27.76
PT2 (EUR) 01/06/2015 1,000.00 -5.91 11.79 31.36 8.21 61.84 45.20

R (EUR) 01/10/2015 100.00 -6.27 10.92 29.81 6.09 – 52.96
RT (EUR) 01/10/2015 100.00 -6.26 10.94 29.83 6.10 – 52.93
W (EUR) 02/10/2006 1,000.00 -5.85 11.92 31.55 8.45 62.50 229.14

WT (EUR) 28/11/2012 1,000.00 -5.86 11.88 31.50 8.42 62.45 127.88



Allianz Global Investors Fund

29

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

PT2 (EUR) 12/06/2019 1,000.00 3.50 15.73 22.92 0.52 – 6.28
P12 (EUR) 31/07/2024 1,000.00 3.65 – – – – 5.49

R (EUR) 13/01/2015 100.00 3.28 15.22 22.12 -0.56 20.37 17.06
RT (EUR) 24/04/2015 100.00 3.28 15.22 22.11 -0.57 20.46 15.08

RT (H2-CHF) 18/07/2019 100.00 0.88 9.73 14.16 -7.45 – -5.12
R2 (EUR) 24/07/2018 100.00 3.46 15.68 22.87 0.49 – 11.09
W (EUR) 13/01/2015 1,000.00 3.54 15.82 23.07 0.73 23.53 20.37

W (H2-JPY) 21/08/2020 200,000.00 1.05 2.22 5.63 -12.84 – -12.76
WT (EUR) 22/06/2018 1,000.00 3.54 15.82 23.07 0.73 – 11.28

WT3 (EUR) 06/08/2025 1,000.00 – – – – – 0.34
WT4 (EUR) 04/06/2020 1,000.00 3.63 16.00 23.36 1.13 – 5.50
WT7 (EUR) 07/11/2023 1,000.00 3.68 – – – – 15.04

Allianz Euro Government Bond IT4 (EUR) 19/09/2019 50.00 0.59 10.03 7.65 -13.52 – -11.38
I2 (EUR) 19/09/2019 49.93 0.20 9.16 6.39 -15.24 – -13.49

RT (EUR) 14/10/2019 100.00 0.34 9.48 6.87 -14.58 – -12.73
Allianz Euro High Yield Bond A (EUR) 09/02/2010 100.00 6.20 18.98 30.89 17.13 37.98 92.97

AM (EUR) 01/03/2013 10.00 6.19 18.98 30.94 17.19 38.02 49.78
AM (H2-USD) 01/03/2013 10.00 8.30 23.39 38.92 27.59 66.45 81.59

AT (EUR) 09/02/2010 100.00 6.19 18.99 30.88 17.12 37.98 93.09
AT (H2-PLN) 18/07/2011 400.00 9.21 24.68 44.13 34.99 74.24 140.28
AT (H2-USD) 16/10/2020 10.00 8.25 23.32 38.86 – – 26.50

I (EUR) 08/12/2017 1,000.00 6.83 20.42 33.26 20.68 – 25.74
IM (H2-USD) 16/10/2020 1,000.00 9.98 26.02 42.83 – – 31.43

IT (EUR) 09/02/2010 1,000.00 6.83 20.42 33.25 20.68 46.49 112.03
IT8 (H-EUR) 05/10/2016 1,000.00 6.83 20.42 33.25 20.64 – 33.91

P (EUR) 09/01/2013 1,000.00 6.94 20.50 33.29 20.61 46.15 59.32
R (EUR) 20/04/2015 100.00 6.73 20.17 32.86 20.09 45.07 38.29

RT (H2-CHF) 18/07/2019 100.00 4.66 15.01 24.99 12.62 – 12.09
WT (EUR) 12/12/2013 1,000.00 7.16 21.15 34.46 22.50 50.95 57.83

Allianz Euro High Yield Defensive A (EUR) 15/06/2021 100.00 5.96 17.83 26.65 – – 9.90
AT (EUR) 13/12/2012 100.00 5.94 17.82 26.64 15.75 35.56 46.85

AT3 (EUR) 01/10/2024 100.00 – – – – – 6.06
I (EUR) 09/10/2012 1,000.00 6.58 19.24 28.94 19.27 43.91 62.84

P (EUR) 15/06/2021 1,000.00 5.25 17.71 27.23 – – 11.19
W (EUR) 30/03/2016 1,000.00 6.78 19.82 29.95 20.93 – 40.65

WT (EUR) 18/05/2016 1,000.00 6.90 19.97 30.10 21.06 – 39.39
Allianz Euro Inflation-linked Bond A (EUR) 02/10/2014 100.00 -0.26 4.60 4.69 2.12 7.58 7.63

AT (EUR) 02/10/2014 100.00 -0.27 4.58 4.68 2.13 7.57 7.60
CT (EUR) 17/11/2015 100.00 -0.52 4.05 3.89 0.85 – 3.23
IT (EUR) 03/09/2015 1,000.00 0.10 5.38 5.88 4.07 12.07 12.68

IT8 (EUR) 26/01/2017 1,000.00 0.23 5.55 6.07 4.12 – 9.54
P (EUR) 29/03/2018 1,000.00 0.07 5.30 5.76 3.90 – 5.32

RT (H2-CHF) 14/08/2019 100.00 -2.34 0.17 -1.16 -3.59 – -5.51
W (EUR) 18/03/2022 1,000.00 0.23 5.63 6.26 – – -5.61

WT (EUR) 18/03/2014 1,000.00 0.23 5.63 6.26 4.70 13.38 21.04
Allianz Euroland Equity Growth A (EUR) 16/10/2006 100.00 -6.97 9.28 26.93 2.19 44.26 163.77

AT (EUR) 16/10/2006 100.00 -6.97 9.27 26.93 2.18 44.26 163.59
AT (H2-CHF) 04/12/2013 100.00 -8.90 4.42 18.97 -4.25 32.28 57.76
AT (H2-USD) 04/12/2013 10.00 -4.82 13.83 36.53 14.03 77.92 112.43

CT (EUR) 02/11/2006 100.00 -7.66 7.65 24.11 -1.58 33.83 132.67
I (EUR) 04/10/2006 1,000.00 -6.15 11.22 30.34 6.81 57.65 216.90

IT (EUR) 04/10/2006 1,000.00 -6.14 11.23 30.35 6.82 57.67 216.96
PT (EUR) 18/08/2015 1,000.00 -6.23 11.07 30.12 6.55 56.97 43.06

PT (H2-CHF) 01/06/2015 1,000.00 -8.20 6.26 22.08 -0.12 43.09 27.76
PT2 (EUR) 01/06/2015 1,000.00 -5.91 11.79 31.36 8.21 61.84 45.20

R (EUR) 01/10/2015 100.00 -6.27 10.92 29.81 6.09 – 52.96
RT (EUR) 01/10/2015 100.00 -6.26 10.94 29.83 6.10 – 52.93
W (EUR) 02/10/2006 1,000.00 -5.85 11.92 31.55 8.45 62.50 229.14

WT (EUR) 28/11/2012 1,000.00 -5.86 11.88 31.50 8.42 62.45 127.88
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30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

WT4 (EUR) 26/09/2023 1,000.00 -5.82 11.97 – – – 14.09
WT4 (USD) 28/06/2023 1,000.00 -1.26 23.95 – – – 9.93

Allianz Europe Equity Growth A (EUR) 16/10/2006 100.00 -12.83 5.95 27.86 10.53 62.49 249.50
A (GBP) 03/08/2009 99.30 -8.76 6.87 27.55 5.86 92.42 325.22

AT (EUR) 16/10/2006 100.00 -12.83 5.95 27.86 10.53 62.48 249.58
AT (H-CHF) 22/10/2012 100.00 -14.49 1.15 21.26 3.07 57.23 114.72
AT (H-PLN) 22/03/2012 400.00 -10.49 10.32 41.87 24.86 110.58 235.89

AT (H2-HUF) 17/08/2010 25,000.00 -9.81 14.75 55.11 40.69 111.61 329.51
AT (H2-SGD) 01/10/2012 10.00 -13.15 5.43 29.41 14.85 80.98 155.19
AT (H2-USD) 06/12/2012 10.00 -11.10 10.02 37.04 22.96 98.52 166.81

CT (EUR) 02/11/2006 100.00 -13.49 4.36 25.01 6.46 50.73 202.78
I (EUR) 04/10/2006 1,000.00 -12.07 7.83 31.29 15.53 77.55 324.17
I (USD) 07/07/2014 1,000.00 -7.67 19.39 56.75 15.83 85.10 71.71

IT (EUR) 04/10/2006 1,000.00 -12.06 7.85 31.31 15.55 77.58 324.22
IT (H2-USD) 02/05/2013 1,000.00 -10.25 12.11 40.85 28.50 117.07 179.91

P (EUR) 15/06/2012 1,000.00 -12.10 7.76 31.15 15.33 76.90 188.79
P (GBP) 04/01/2012 1,000.00 -8.02 8.57 30.49 10.13 107.98 219.58

PT (EUR) 01/10/2013 1,000.00 -12.09 7.76 31.16 15.33 76.90 122.58
P2 (EUR) 21/08/2012 1,000.00 -11.82 8.42 32.35 17.07 82.34 165.86

R (EUR) 31/08/2017 100.00 -12.18 7.54 30.76 14.75 – 49.75
RT (EUR) 14/08/2017 100.00 -12.17 7.55 30.78 14.77 – 49.84

RT (H2-USD) 10/10/2017 10.00 -10.59 11.55 40.20 27.74 – 71.04
W (EUR) 02/10/2006 1,000.00 -11.79 8.50 32.50 17.30 83.01 348.07

WT (EUR) 09/08/2010 1,000.00 -11.79 8.50 32.50 17.30 83.01 266.32
WT4 (EUR) 26/09/2023 1,000.00 -11.76 8.57 – – – 10.81
WT4 (USD) 28/06/2023 1,000.00 -7.43 20.25 – – – 9.59

Allianz Europe Equity Growth Select A (EUR) 02/05/2013 100.00 -13.20 5.05 26.82 14.33 63.37 110.74
A (H2-USD) 12/02/2015 10.00 -11.51 8.90 35.85 27.15 99.28 92.70

AT (EUR) 02/05/2013 100.00 -13.20 5.05 26.81 14.33 63.33 110.69
AT (H2-CZK) 01/10/2015 3,000.00 -12.51 7.68 35.31 26.88 – 76.91
AT (H2-SGD) 13/03/2015 10.00 -13.66 4.33 28.18 18.37 80.36 63.95
AT (H2-USD) 13/03/2015 10.00 -11.48 9.18 36.19 27.47 100.38 81.14

CT (EUR) 02/05/2013 100.00 -13.86 3.48 23.98 10.11 51.50 91.99
GAIPARE CROISSANCE 

EUROPE AT (EUR)
27/04/2022 100.00 -13.21 5.06 26.80 – – 2.85

GAIPARE CROISSANCE 
EUROPE WT (EUR)

27/04/2022 1,000.00 -12.17 7.58 31.41 – – 7.15

I (EUR) 02/05/2013 1,000.00 -12.44 6.93 30.26 19.55 78.57 135.40
IT (EUR) 02/05/2013 1,000.00 -12.43 6.94 30.25 19.54 78.56 135.46

IT (H2-USD) 22/05/2015 1,000.00 -10.73 11.05 39.89 33.11 119.13 92.42
P (EUR) 02/05/2013 1,000.00 -12.46 6.86 30.09 19.30 77.81 134.11
R (EUR) 23/03/2015 100.00 -12.51 6.68 29.73 18.74 76.09 58.88

RT (EUR) 18/02/2015 100.00 -12.55 6.64 29.69 18.69 76.01 71.22
W (EUR) 02/05/2013 1,000.00 -12.17 7.58 31.41 21.33 83.91 144.34

WT (EUR) 02/05/2013 1,000.00 -12.17 7.58 31.43 21.35 84.03 144.37
WT4 (EUR) 10/01/2024 1,000.00 -12.21 – – – – -2.29

W3 (EUR) 02/04/2015 1,000.00 -12.06 7.87 31.97 22.21 86.65 70.21
W6 (EUR) 28/06/2018 1,000.00 -12.17 7.58 31.41 21.34 – 47.35

Allianz Europe Equity powered by Artificial Intelligence WT (EUR) 03/11/2021 1,000.00 8.64 30.44 53.22 – – 28.95
Allianz Europe Equity SRI A (EUR) 26/10/2010 100.00 5.43 24.91 44.93 46.17 79.53 118.85

AT (EUR) 13/04/2016 100.00 5.43 24.90 44.92 46.17 – 79.80
CT2 (EUR) 13/04/2016 100.00 5.32 24.67 44.49 45.44 – 78.16

I (EUR) 30/03/2017 1,000.00 6.37 27.16 48.85 52.82 – 63.49
IT8 (H-EUR) 15/11/2022 1,000.00 6.99 38.90 – – – 44.85

W (EUR) 26/10/2010 1,000.00 6.69 27.96 50.23 55.16 102.27 161.26
WT (EUR) 25/10/2016 1,000.00 6.69 27.93 50.19 55.13 – 86.13

Allianz Europe Equity Value A (EUR) 09/03/2020 100.00 6.72 19.77 46.86 59.49 – 107.23
AT2 (EUR) 10/12/2021 100.00 6.72 19.81 46.90 – – 24.69

I (EUR) 28/10/2014 1,000.00 7.51 21.75 50.62 66.51 81.74 86.62
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% % % % % %

WT4 (EUR) 26/09/2023 1,000.00 -5.82 11.97 – – – 14.09
WT4 (USD) 28/06/2023 1,000.00 -1.26 23.95 – – – 9.93

Allianz Europe Equity Growth A (EUR) 16/10/2006 100.00 -12.83 5.95 27.86 10.53 62.49 249.50
A (GBP) 03/08/2009 99.30 -8.76 6.87 27.55 5.86 92.42 325.22

AT (EUR) 16/10/2006 100.00 -12.83 5.95 27.86 10.53 62.48 249.58
AT (H-CHF) 22/10/2012 100.00 -14.49 1.15 21.26 3.07 57.23 114.72
AT (H-PLN) 22/03/2012 400.00 -10.49 10.32 41.87 24.86 110.58 235.89

AT (H2-HUF) 17/08/2010 25,000.00 -9.81 14.75 55.11 40.69 111.61 329.51
AT (H2-SGD) 01/10/2012 10.00 -13.15 5.43 29.41 14.85 80.98 155.19
AT (H2-USD) 06/12/2012 10.00 -11.10 10.02 37.04 22.96 98.52 166.81

CT (EUR) 02/11/2006 100.00 -13.49 4.36 25.01 6.46 50.73 202.78
I (EUR) 04/10/2006 1,000.00 -12.07 7.83 31.29 15.53 77.55 324.17
I (USD) 07/07/2014 1,000.00 -7.67 19.39 56.75 15.83 85.10 71.71

IT (EUR) 04/10/2006 1,000.00 -12.06 7.85 31.31 15.55 77.58 324.22
IT (H2-USD) 02/05/2013 1,000.00 -10.25 12.11 40.85 28.50 117.07 179.91

P (EUR) 15/06/2012 1,000.00 -12.10 7.76 31.15 15.33 76.90 188.79
P (GBP) 04/01/2012 1,000.00 -8.02 8.57 30.49 10.13 107.98 219.58

PT (EUR) 01/10/2013 1,000.00 -12.09 7.76 31.16 15.33 76.90 122.58
P2 (EUR) 21/08/2012 1,000.00 -11.82 8.42 32.35 17.07 82.34 165.86

R (EUR) 31/08/2017 100.00 -12.18 7.54 30.76 14.75 – 49.75
RT (EUR) 14/08/2017 100.00 -12.17 7.55 30.78 14.77 – 49.84

RT (H2-USD) 10/10/2017 10.00 -10.59 11.55 40.20 27.74 – 71.04
W (EUR) 02/10/2006 1,000.00 -11.79 8.50 32.50 17.30 83.01 348.07

WT (EUR) 09/08/2010 1,000.00 -11.79 8.50 32.50 17.30 83.01 266.32
WT4 (EUR) 26/09/2023 1,000.00 -11.76 8.57 – – – 10.81
WT4 (USD) 28/06/2023 1,000.00 -7.43 20.25 – – – 9.59

Allianz Europe Equity Growth Select A (EUR) 02/05/2013 100.00 -13.20 5.05 26.82 14.33 63.37 110.74
A (H2-USD) 12/02/2015 10.00 -11.51 8.90 35.85 27.15 99.28 92.70

AT (EUR) 02/05/2013 100.00 -13.20 5.05 26.81 14.33 63.33 110.69
AT (H2-CZK) 01/10/2015 3,000.00 -12.51 7.68 35.31 26.88 – 76.91
AT (H2-SGD) 13/03/2015 10.00 -13.66 4.33 28.18 18.37 80.36 63.95
AT (H2-USD) 13/03/2015 10.00 -11.48 9.18 36.19 27.47 100.38 81.14

CT (EUR) 02/05/2013 100.00 -13.86 3.48 23.98 10.11 51.50 91.99
GAIPARE CROISSANCE 

EUROPE AT (EUR)
27/04/2022 100.00 -13.21 5.06 26.80 – – 2.85

GAIPARE CROISSANCE 
EUROPE WT (EUR)

27/04/2022 1,000.00 -12.17 7.58 31.41 – – 7.15

I (EUR) 02/05/2013 1,000.00 -12.44 6.93 30.26 19.55 78.57 135.40
IT (EUR) 02/05/2013 1,000.00 -12.43 6.94 30.25 19.54 78.56 135.46

IT (H2-USD) 22/05/2015 1,000.00 -10.73 11.05 39.89 33.11 119.13 92.42
P (EUR) 02/05/2013 1,000.00 -12.46 6.86 30.09 19.30 77.81 134.11
R (EUR) 23/03/2015 100.00 -12.51 6.68 29.73 18.74 76.09 58.88

RT (EUR) 18/02/2015 100.00 -12.55 6.64 29.69 18.69 76.01 71.22
W (EUR) 02/05/2013 1,000.00 -12.17 7.58 31.41 21.33 83.91 144.34

WT (EUR) 02/05/2013 1,000.00 -12.17 7.58 31.43 21.35 84.03 144.37
WT4 (EUR) 10/01/2024 1,000.00 -12.21 – – – – -2.29

W3 (EUR) 02/04/2015 1,000.00 -12.06 7.87 31.97 22.21 86.65 70.21
W6 (EUR) 28/06/2018 1,000.00 -12.17 7.58 31.41 21.34 – 47.35

Allianz Europe Equity powered by Artificial Intelligence WT (EUR) 03/11/2021 1,000.00 8.64 30.44 53.22 – – 28.95
Allianz Europe Equity SRI A (EUR) 26/10/2010 100.00 5.43 24.91 44.93 46.17 79.53 118.85

AT (EUR) 13/04/2016 100.00 5.43 24.90 44.92 46.17 – 79.80
CT2 (EUR) 13/04/2016 100.00 5.32 24.67 44.49 45.44 – 78.16

I (EUR) 30/03/2017 1,000.00 6.37 27.16 48.85 52.82 – 63.49
IT8 (H-EUR) 15/11/2022 1,000.00 6.99 38.90 – – – 44.85

W (EUR) 26/10/2010 1,000.00 6.69 27.96 50.23 55.16 102.27 161.26
WT (EUR) 25/10/2016 1,000.00 6.69 27.93 50.19 55.13 – 86.13

Allianz Europe Equity Value A (EUR) 09/03/2020 100.00 6.72 19.77 46.86 59.49 – 107.23
AT2 (EUR) 10/12/2021 100.00 6.72 19.81 46.90 – – 24.69

I (EUR) 28/10/2014 1,000.00 7.51 21.75 50.62 66.51 81.74 86.62
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30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

RT (EUR) 31/08/2017 100.00 7.53 21.59 50.21 65.64 – 43.44
WT (EUR) 12/01/2021 1,000.00 7.99 22.65 52.19 – – 45.37
W9 (EUR) 10/03/2017 100,000.00 7.94 22.57 52.09 69.14 – 51.91

Allianz Europe Mid Cap Equity A (EUR) 28/08/2024 100.00 0.72 – – – – 2.32
AT (EUR) 10/11/2017 100.00 0.66 15.34 27.52 8.79 – 20.16

I (EUR) 14/01/2014 1,000.00 1.68 17.69 31.44 14.43 48.03 73.42
P (EUR) 28/08/2024 1,000.00 1.61 – – – – 3.31

Allianz Europe Small and Micro Cap Equity
Allianz Actions Europe 

PME-ETI AT (EUR)
22/07/2019 100.00 -4.76 15.48 25.51 10.11 – 31.76

Allianz Actions Europe 
PME-ETI WT (EUR)

30/08/2024 1,000.00 -3.64 – – – – -2.99

Allianz Europe Small Cap Equity A (EUR) 05/06/2012 100.00 -4.21 5.02 23.49 6.42 32.49 129.19
AT (EUR) 15/09/2009 100.00 -4.21 5.02 23.48 6.41 32.51 189.83

AT (H2-USD) 08/07/2016 10.00 -2.19 9.38 32.50 18.40 – 69.07
I (EUR) 05/06/2012 1,000.00 -3.23 7.16 27.28 11.91 46.53 162.09

IT (EUR) 15/09/2009 1,000.00 -3.24 7.16 27.28 11.92 46.54 240.31
P (EUR) 02/10/2013 1,000.00 -3.27 7.08 27.14 11.72 45.97 88.49

RT (EUR) 08/04/2016 100.00 -3.35 6.89 26.78 11.16 – 43.69
WT (EUR) 05/06/2012 1,000.00 -2.89 7.92 28.63 13.91 51.77 174.64

Allianz European Bond RC IT (EUR) 20/03/2018 1,000.00 1.38 5.43 5.88 6.62 – 8.05
W (EUR) 20/03/2018 1,000.00 1.51 5.70 6.28 7.31 – 9.11

WT (EUR) 16/11/2022 1,000.00 1.51 5.70 – – – 6.48
WT5 (EUR) 21/05/2021 1,000.00 1.64 5.98 6.70 – – 7.50

Allianz European Equity Dividend A (EUR) 10/01/2011 100.00 4.50 24.44 51.96 60.05 53.89 118.14
A (H2-CZK) 25/08/2015 3,000.00 5.27 27.50 62.11 77.93 69.66 72.06

Aktienzins - A2 (EUR) 31/10/2014 100.00 4.50 24.44 51.96 60.04 53.90 58.64
AM (EUR) 02/10/2013 10.00 4.50 24.44 51.92 60.10 53.96 80.67

AM (H2-AUD) 02/10/2013 10.00 5.06 25.31 54.15 64.67 70.38 107.64
AM (H2-GBP) 16/10/2017 10.00 6.13 27.99 58.43 69.05 – 40.52
AM (H2-HKD) 02/10/2013 10.00 5.41 26.44 57.58 70.03 75.94 104.81
AM (H2-NZD) 01/04/2016 10.00 5.02 26.37 57.51 70.69 – 79.64
AM (H2-RMB) 18/02/2014 10.00 3.65 22.04 48.70 67.32 91.75 111.88
AM (H2-SGD) 14/04/2014 10.00 4.29 23.91 53.59 65.14 70.55 81.83
AM (H2-USD) 02/10/2013 10.00 6.67 29.15 62.40 76.26 86.83 117.49

AMg (H2-USD) 04/11/2015 10.00 6.86 29.38 62.93 76.97 – 71.47
AMgi (H2-JPY) 01/07/2024 2,000.00 2.34 – – – – 5.84

AT (EUR) 10/03/2009 100.00 4.50 24.44 51.96 60.05 53.88 266.43
AT (H2-CZK) 01/10/2015 3,000.00 5.27 27.58 62.26 77.96 – 67.12

A20 (EUR) 02/10/2017 100.00 4.50 24.44 51.96 60.04 – 31.72
BMg9 (H2-USD) 02/05/2025 10.00 – – – – – 2.15

CT (EUR) 10/03/2009 100.00 3.72 22.58 48.58 54.16 42.77 223.79
I (EUR) 09/10/2013 1,000.00 5.44 26.67 56.06 67.31 68.20 102.75

IT (EUR) 10/03/2009 1,000.00 5.44 26.68 56.05 67.32 68.18 324.13
IT (H2-USD) 02/11/2015 1,000.00 7.82 31.78 67.27 85.16 – 91.43

IT20 (EUR) 02/10/2017 1,000.00 5.44 26.68 56.07 67.33 – 41.41
P (EUR) 04/02/2014 1,000.00 5.39 26.57 55.88 66.99 67.56 90.78

PT (EUR) 18/08/2015 1,000.00 5.39 26.58 55.88 66.99 67.53 55.51
RT (EUR) 25/03/2015 100.00 5.29 26.32 55.42 66.20 65.90 47.90
W (EUR) 04/12/2013 1,000.00 5.75 27.42 57.46 69.78 73.23 97.13

WT (EUR) 14/03/2014 1,000.00 5.75 27.43 57.47 69.82 73.26 92.15
Allianz Flexi Asia Bond A (H2-EUR) 15/04/2013 100.00 1.92 11.79 11.54 -24.81 -20.72 -24.88

AM (HKD) 03/07/2012 10.00 4.26 15.47 17.81 -17.53 -2.56 0.23
AM (SGD) 17/10/2016 10.00 4.80 9.66 6.69 -22.99 – -18.47
AM (USD) 03/07/2012 10.00 4.08 16.19 18.94 -17.82 -2.98 -0.20

AM (H2-AUD) 03/07/2012 10.00 3.50 14.05 14.79 -21.50 -7.17 3.19
AM (H2-CAD) 03/07/2012 10.00 2.36 13.34 15.22 -20.40 -8.52 -3.79
AM (H2-EUR) 01/03/2013 10.00 1.93 11.89 11.53 -24.90 -20.39 -23.99
AM (H2-GBP) 01/03/2013 10.00 3.85 15.43 17.09 -19.52 -10.82 -13.81
AM (H2-NZD) 17/07/2012 10.00 3.30 14.93 17.11 -19.09 -2.93 8.19
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% % % % % %

RT (EUR) 31/08/2017 100.00 7.53 21.59 50.21 65.64 – 43.44
WT (EUR) 12/01/2021 1,000.00 7.99 22.65 52.19 – – 45.37
W9 (EUR) 10/03/2017 100,000.00 7.94 22.57 52.09 69.14 – 51.91

Allianz Europe Mid Cap Equity A (EUR) 28/08/2024 100.00 0.72 – – – – 2.32
AT (EUR) 10/11/2017 100.00 0.66 15.34 27.52 8.79 – 20.16

I (EUR) 14/01/2014 1,000.00 1.68 17.69 31.44 14.43 48.03 73.42
P (EUR) 28/08/2024 1,000.00 1.61 – – – – 3.31

Allianz Europe Small and Micro Cap Equity
Allianz Actions Europe 

PME-ETI AT (EUR)
22/07/2019 100.00 -4.76 15.48 25.51 10.11 – 31.76

Allianz Actions Europe 
PME-ETI WT (EUR)

30/08/2024 1,000.00 -3.64 – – – – -2.99

Allianz Europe Small Cap Equity A (EUR) 05/06/2012 100.00 -4.21 5.02 23.49 6.42 32.49 129.19
AT (EUR) 15/09/2009 100.00 -4.21 5.02 23.48 6.41 32.51 189.83

AT (H2-USD) 08/07/2016 10.00 -2.19 9.38 32.50 18.40 – 69.07
I (EUR) 05/06/2012 1,000.00 -3.23 7.16 27.28 11.91 46.53 162.09

IT (EUR) 15/09/2009 1,000.00 -3.24 7.16 27.28 11.92 46.54 240.31
P (EUR) 02/10/2013 1,000.00 -3.27 7.08 27.14 11.72 45.97 88.49

RT (EUR) 08/04/2016 100.00 -3.35 6.89 26.78 11.16 – 43.69
WT (EUR) 05/06/2012 1,000.00 -2.89 7.92 28.63 13.91 51.77 174.64

Allianz European Bond RC IT (EUR) 20/03/2018 1,000.00 1.38 5.43 5.88 6.62 – 8.05
W (EUR) 20/03/2018 1,000.00 1.51 5.70 6.28 7.31 – 9.11

WT (EUR) 16/11/2022 1,000.00 1.51 5.70 – – – 6.48
WT5 (EUR) 21/05/2021 1,000.00 1.64 5.98 6.70 – – 7.50

Allianz European Equity Dividend A (EUR) 10/01/2011 100.00 4.50 24.44 51.96 60.05 53.89 118.14
A (H2-CZK) 25/08/2015 3,000.00 5.27 27.50 62.11 77.93 69.66 72.06

Aktienzins - A2 (EUR) 31/10/2014 100.00 4.50 24.44 51.96 60.04 53.90 58.64
AM (EUR) 02/10/2013 10.00 4.50 24.44 51.92 60.10 53.96 80.67

AM (H2-AUD) 02/10/2013 10.00 5.06 25.31 54.15 64.67 70.38 107.64
AM (H2-GBP) 16/10/2017 10.00 6.13 27.99 58.43 69.05 – 40.52
AM (H2-HKD) 02/10/2013 10.00 5.41 26.44 57.58 70.03 75.94 104.81
AM (H2-NZD) 01/04/2016 10.00 5.02 26.37 57.51 70.69 – 79.64
AM (H2-RMB) 18/02/2014 10.00 3.65 22.04 48.70 67.32 91.75 111.88
AM (H2-SGD) 14/04/2014 10.00 4.29 23.91 53.59 65.14 70.55 81.83
AM (H2-USD) 02/10/2013 10.00 6.67 29.15 62.40 76.26 86.83 117.49

AMg (H2-USD) 04/11/2015 10.00 6.86 29.38 62.93 76.97 – 71.47
AMgi (H2-JPY) 01/07/2024 2,000.00 2.34 – – – – 5.84

AT (EUR) 10/03/2009 100.00 4.50 24.44 51.96 60.05 53.88 266.43
AT (H2-CZK) 01/10/2015 3,000.00 5.27 27.58 62.26 77.96 – 67.12

A20 (EUR) 02/10/2017 100.00 4.50 24.44 51.96 60.04 – 31.72
BMg9 (H2-USD) 02/05/2025 10.00 – – – – – 2.15

CT (EUR) 10/03/2009 100.00 3.72 22.58 48.58 54.16 42.77 223.79
I (EUR) 09/10/2013 1,000.00 5.44 26.67 56.06 67.31 68.20 102.75

IT (EUR) 10/03/2009 1,000.00 5.44 26.68 56.05 67.32 68.18 324.13
IT (H2-USD) 02/11/2015 1,000.00 7.82 31.78 67.27 85.16 – 91.43

IT20 (EUR) 02/10/2017 1,000.00 5.44 26.68 56.07 67.33 – 41.41
P (EUR) 04/02/2014 1,000.00 5.39 26.57 55.88 66.99 67.56 90.78

PT (EUR) 18/08/2015 1,000.00 5.39 26.58 55.88 66.99 67.53 55.51
RT (EUR) 25/03/2015 100.00 5.29 26.32 55.42 66.20 65.90 47.90
W (EUR) 04/12/2013 1,000.00 5.75 27.42 57.46 69.78 73.23 97.13

WT (EUR) 14/03/2014 1,000.00 5.75 27.43 57.47 69.82 73.26 92.15
Allianz Flexi Asia Bond A (H2-EUR) 15/04/2013 100.00 1.92 11.79 11.54 -24.81 -20.72 -24.88

AM (HKD) 03/07/2012 10.00 4.26 15.47 17.81 -17.53 -2.56 0.23
AM (SGD) 17/10/2016 10.00 4.80 9.66 6.69 -22.99 – -18.47
AM (USD) 03/07/2012 10.00 4.08 16.19 18.94 -17.82 -2.98 -0.20

AM (H2-AUD) 03/07/2012 10.00 3.50 14.05 14.79 -21.50 -7.17 3.19
AM (H2-CAD) 03/07/2012 10.00 2.36 13.34 15.22 -20.40 -8.52 -3.79
AM (H2-EUR) 01/03/2013 10.00 1.93 11.89 11.53 -24.90 -20.39 -23.99
AM (H2-GBP) 01/03/2013 10.00 3.85 15.43 17.09 -19.52 -10.82 -13.81
AM (H2-NZD) 17/07/2012 10.00 3.30 14.93 17.11 -19.09 -2.93 8.19
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

AM (H2-RMB) 03/07/2012 10.00 1.34 10.17 9.51 -21.52 1.73 12.55
AM (H2-SGD) 01/03/2013 10.00 1.81 11.47 12.56 -22.28 -9.87 -13.16

AMg (USD) 04/11/2015 10.00 4.07 16.18 18.72 -17.86 – -5.22
AT (USD) 03/07/2012 10.00 4.08 16.19 18.79 -17.87 -3.03 -0.22

AT3 (H2-EUR) 01/10/2024 100.00 – – – – – 2.02
I (EUR) 03/07/2012 1,000.00 -0.08 6.41 1.63 -15.02 -0.23 16.65

IT (USD) 03/09/2012 1,000.00 4.83 17.87 21.42 -14.85 4.19 7.25
PQ (H2-GBP) 03/06/2013 1,000.00 4.64 17.32 19.97 -16.62 -4.10 -5.02

RM (USD) 01/06/2018 10.00 4.73 17.64 21.02 -15.29 – -9.68
WT (H2-EUR) 12/01/2021 1,000.00 3.06 14.15 14.99 – – -22.37

Allianz Floating Rate Notes Plus AT (EUR) 11/08/2016 100.00 2.61 6.85 9.75 8.57 – 7.42
AT2 (EUR) 02/09/2016 100.00 2.77 7.04 9.93 8.77 – 7.79

I (EUR) 23/01/2015 1,000.00 2.83 7.14 10.09 9.00 8.78 9.16
IT (EUR) 08/12/2016 1,000.00 2.83 7.14 10.09 9.00 – 8.25
P (EUR) 26/06/2017 1,000.00 2.80 7.05 9.93 8.78 – 7.69

RT (EUR) 10/10/2017 100.00 2.78 7.03 9.92 8.77 – 7.77
VarioZins A (EUR) 23/09/2014 100.00 2.61 6.86 9.75 8.59 7.75 8.09

VarioZins A (H2-USD) 17/03/2017 10.00 4.68 10.83 16.46 18.17 – 26.86
VarioZins AM (EUR) 15/04/2024 100.00 2.61 – – – – 4.45

VarioZins P (EUR) 22/07/2016 1,000.00 2.79 7.05 9.95 8.78 – 7.94
VarioZins P (H2-USD) 17/03/2017 1,000.00 4.94 11.08 16.79 18.43 – 27.43

VarioZins PM (EUR) 15/05/2024 1,000.00 3.43 – – – – 5.20
WT (EUR) 03/09/2015 1,000.00 2.91 7.29 10.32 9.38 9.54 9.47

WT (H2-USD) 23/02/2024 1,000.00 5.01 – – – – 8.71
Allianz Food Security A (EUR) 06/10/2020 100.00 -14.47 -5.03 -11.08 – – -21.91

AT (EUR) 06/10/2020 100.00 -14.48 -5.07 -11.10 – – -22.05
AT (USD) 06/10/2020 10.00 -10.25 5.25 6.36 – – -22.15
CT (EUR) 06/10/2020 100.00 -15.14 -6.51 -13.15 – – -24.98
IT (EUR) 06/10/2020 1,000.00 -13.78 -3.43 -8.60 – – -18.12
P (GBP) 06/10/2020 1,000.00 -9.71 -2.70 -9.23 – – -21.70

RT (USD) 06/10/2020 10.00 -9.55 6.87 8.70 – – -19.13
WT (EUR) 06/10/2020 1,000.00 -13.28 -2.57 -7.76 – – -17.24
WT (GBP) 01/07/2021 1,000.00 -9.44 -1.88 -8.06 – – -31.05

Allianz GEM Equity High Dividend A (EUR) 24/01/2025 100.00 – – – – – 7.98
AM (H2-AUD) 02/08/2016 10.00 10.97 34.32 45.70 59.84 – 113.87
AM (H2-RMB) 13/04/2018 10.00 9.13 30.98 40.34 62.46 – 84.70
AM (H2-USD) 15/02/2018 10.00 12.32 38.43 53.36 71.38 – 87.86
AM (H2-ZAR) 02/08/2016 150.00 14.38 44.33 64.53 98.49 – 223.62

AMg (HKD) 06/10/2015 10.00 16.29 47.82 71.30 59.26 – 134.05
AMg (USD) 06/10/2015 10.00 15.82 48.55 72.92 58.41 – 129.93

AT (EUR) 15/06/2007 100.00 10.42 33.96 44.59 57.61 130.27 70.33
AT (USD) 25/02/2008 10.00 15.92 48.56 72.79 58.67 142.13 16.46
CT (EUR) 29/05/2007 100.00 9.60 31.97 41.38 51.80 113.59 55.58
ET (SGD) 15/05/2025 10.00 – – – – – 12.99

I (EUR) 29/05/2007 1,000.00 11.55 36.70 49.05 65.76 154.66 114.28
IT (EUR) 20/03/2024 1,000.00 11.55 – – – – 21.13
IT (USD) 05/01/2018 1,000.00 17.10 51.80 78.49 66.54 – 69.60
P (EUR) 24/01/2025 1,000.00 – – – – – 8.66

PLAN12 AMg (EUR) 02/05/2024 10.00 10.48 – – – – 16.50
PT (EUR) 02/01/2025 1,000.00 – – – – – 9.63
W (EUR) 17/03/2025 1,000.00 – – – – – 9.46

WT (EUR) 20/02/2025 1,000.00 – – – – – 5.07
WT (USD) 04/10/2019 1,000.00 17.70 53.51 81.51 70.57 – 94.56

Allianz German Equity AT (EUR) 22/10/2012 100.00 2.48 24.37 51.79 21.57 58.19 130.25
F (EUR) 29/11/2013 1,000.00 3.91 27.87 58.23 30.29 81.71 108.35

F2 (EUR) 29/11/2013 1,000.00 3.91 27.87 58.23 30.29 81.71 108.34
IT (EUR) 22/10/2012 1,000.00 3.40 26.61 55.89 27.10 72.90 158.38
W (EUR) 22/10/2012 1,000.00 3.71 27.37 57.28 29.00 78.13 168.47

Allianz German Small and Micro Cap I15 (EUR) 22/11/2018 1,000.00 5.61 2.81 14.63 -1.55 – 50.09
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

AM (H2-RMB) 03/07/2012 10.00 1.34 10.17 9.51 -21.52 1.73 12.55
AM (H2-SGD) 01/03/2013 10.00 1.81 11.47 12.56 -22.28 -9.87 -13.16

AMg (USD) 04/11/2015 10.00 4.07 16.18 18.72 -17.86 – -5.22
AT (USD) 03/07/2012 10.00 4.08 16.19 18.79 -17.87 -3.03 -0.22

AT3 (H2-EUR) 01/10/2024 100.00 – – – – – 2.02
I (EUR) 03/07/2012 1,000.00 -0.08 6.41 1.63 -15.02 -0.23 16.65

IT (USD) 03/09/2012 1,000.00 4.83 17.87 21.42 -14.85 4.19 7.25
PQ (H2-GBP) 03/06/2013 1,000.00 4.64 17.32 19.97 -16.62 -4.10 -5.02

RM (USD) 01/06/2018 10.00 4.73 17.64 21.02 -15.29 – -9.68
WT (H2-EUR) 12/01/2021 1,000.00 3.06 14.15 14.99 – – -22.37

Allianz Floating Rate Notes Plus AT (EUR) 11/08/2016 100.00 2.61 6.85 9.75 8.57 – 7.42
AT2 (EUR) 02/09/2016 100.00 2.77 7.04 9.93 8.77 – 7.79

I (EUR) 23/01/2015 1,000.00 2.83 7.14 10.09 9.00 8.78 9.16
IT (EUR) 08/12/2016 1,000.00 2.83 7.14 10.09 9.00 – 8.25
P (EUR) 26/06/2017 1,000.00 2.80 7.05 9.93 8.78 – 7.69

RT (EUR) 10/10/2017 100.00 2.78 7.03 9.92 8.77 – 7.77
VarioZins A (EUR) 23/09/2014 100.00 2.61 6.86 9.75 8.59 7.75 8.09

VarioZins A (H2-USD) 17/03/2017 10.00 4.68 10.83 16.46 18.17 – 26.86
VarioZins AM (EUR) 15/04/2024 100.00 2.61 – – – – 4.45

VarioZins P (EUR) 22/07/2016 1,000.00 2.79 7.05 9.95 8.78 – 7.94
VarioZins P (H2-USD) 17/03/2017 1,000.00 4.94 11.08 16.79 18.43 – 27.43

VarioZins PM (EUR) 15/05/2024 1,000.00 3.43 – – – – 5.20
WT (EUR) 03/09/2015 1,000.00 2.91 7.29 10.32 9.38 9.54 9.47

WT (H2-USD) 23/02/2024 1,000.00 5.01 – – – – 8.71
Allianz Food Security A (EUR) 06/10/2020 100.00 -14.47 -5.03 -11.08 – – -21.91

AT (EUR) 06/10/2020 100.00 -14.48 -5.07 -11.10 – – -22.05
AT (USD) 06/10/2020 10.00 -10.25 5.25 6.36 – – -22.15
CT (EUR) 06/10/2020 100.00 -15.14 -6.51 -13.15 – – -24.98
IT (EUR) 06/10/2020 1,000.00 -13.78 -3.43 -8.60 – – -18.12
P (GBP) 06/10/2020 1,000.00 -9.71 -2.70 -9.23 – – -21.70

RT (USD) 06/10/2020 10.00 -9.55 6.87 8.70 – – -19.13
WT (EUR) 06/10/2020 1,000.00 -13.28 -2.57 -7.76 – – -17.24
WT (GBP) 01/07/2021 1,000.00 -9.44 -1.88 -8.06 – – -31.05

Allianz GEM Equity High Dividend A (EUR) 24/01/2025 100.00 – – – – – 7.98
AM (H2-AUD) 02/08/2016 10.00 10.97 34.32 45.70 59.84 – 113.87
AM (H2-RMB) 13/04/2018 10.00 9.13 30.98 40.34 62.46 – 84.70
AM (H2-USD) 15/02/2018 10.00 12.32 38.43 53.36 71.38 – 87.86
AM (H2-ZAR) 02/08/2016 150.00 14.38 44.33 64.53 98.49 – 223.62

AMg (HKD) 06/10/2015 10.00 16.29 47.82 71.30 59.26 – 134.05
AMg (USD) 06/10/2015 10.00 15.82 48.55 72.92 58.41 – 129.93

AT (EUR) 15/06/2007 100.00 10.42 33.96 44.59 57.61 130.27 70.33
AT (USD) 25/02/2008 10.00 15.92 48.56 72.79 58.67 142.13 16.46
CT (EUR) 29/05/2007 100.00 9.60 31.97 41.38 51.80 113.59 55.58
ET (SGD) 15/05/2025 10.00 – – – – – 12.99

I (EUR) 29/05/2007 1,000.00 11.55 36.70 49.05 65.76 154.66 114.28
IT (EUR) 20/03/2024 1,000.00 11.55 – – – – 21.13
IT (USD) 05/01/2018 1,000.00 17.10 51.80 78.49 66.54 – 69.60
P (EUR) 24/01/2025 1,000.00 – – – – – 8.66

PLAN12 AMg (EUR) 02/05/2024 10.00 10.48 – – – – 16.50
PT (EUR) 02/01/2025 1,000.00 – – – – – 9.63
W (EUR) 17/03/2025 1,000.00 – – – – – 9.46

WT (EUR) 20/02/2025 1,000.00 – – – – – 5.07
WT (USD) 04/10/2019 1,000.00 17.70 53.51 81.51 70.57 – 94.56

Allianz German Equity AT (EUR) 22/10/2012 100.00 2.48 24.37 51.79 21.57 58.19 130.25
F (EUR) 29/11/2013 1,000.00 3.91 27.87 58.23 30.29 81.71 108.35

F2 (EUR) 29/11/2013 1,000.00 3.91 27.87 58.23 30.29 81.71 108.34
IT (EUR) 22/10/2012 1,000.00 3.40 26.61 55.89 27.10 72.90 158.38
W (EUR) 22/10/2012 1,000.00 3.71 27.37 57.28 29.00 78.13 168.47

Allianz German Small and Micro Cap I15 (EUR) 22/11/2018 1,000.00 5.61 2.81 14.63 -1.55 – 50.09
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

P25 (EUR) 22/11/2018 1,000.00 5.93 3.39 15.54 -0.45 – 52.25
WT (EUR) 17/09/2020 1,000.00 5.79 3.15 15.18 -0.78 – -1.56

WT15 (EUR) 22/11/2018 1,000.00 5.94 3.44 15.67 -0.38 – 52.44
WT9 (EUR) 18/11/2020 100,000.00 5.62 2.97 15.04 – – -5.06

WT95 (EUR) 22/11/2018 100,000.00 5.94 3.43 15.67 -0.31 – 52.41
X7 (EUR) 18/11/2020 1.00 6.42 4.37 17.53 – – -2.14

Allianz Global Aggregate Bond W (USD) 27/11/2017 1,000.00 2.43 15.06 15.75 -8.87 – 0.53
W (H-EUR) 27/11/2017 1,000.00 0.86 10.02 7.75 -7.34 – -1.31

WT (H4-USD) 15/01/2021 1,000.00 3.23 14.38 15.05 – – -1.29
Allianz Global Allocation Opportunities A (EUR) 19/03/2024 100.00 17.01 – – – – 18.13

AT (EUR) 19/03/2024 100.00 17.03 – – – – 18.28
CT2 (EUR) 22/10/2024 100.00 – – – – – 15.18

I (EUR) 19/03/2024 1,000.00 17.97 – – – – 19.71
IT (EUR) 22/10/2024 1,000.00 – – – – – 16.16
P (EUR) 19/03/2024 1,000.00 17.72 – – – – 19.32

WT (H-EUR) 19/03/2024 1,000.00 18.47 – – – – 21.43
W26 (EUR) 13/05/2024 100,000.00 18.28 – – – – 21.65

W9 (EUR) 19/03/2024 1,000.00 18.20 – – – – 20.15
Allianz Global Artificial Intelligence A (EUR) 31/08/2017 100.00 13.35 35.97 43.33 49.94 – 195.72

AMf2 (USD) 01/09/2023 100.00 18.93 50.56 – – – 40.86
AT (EUR) 02/05/2017 100.00 13.33 35.93 43.25 49.94 – 199.04
AT (HKD) 08/12/2017 10.00 19.14 49.72 69.89 51.12 – 176.25
AT (USD) 31/03/2017 10.00 18.94 50.65 71.29 50.46 – 227.85

AT (H2-CZK) 20/07/2017 3,000.00 17.30 48.78 71.20 49.84 – 172.11
AT (H2-EUR) 31/03/2017 100.00 16.63 45.05 60.06 34.31 – 167.35
AT (H2-JPY) 11/10/2018 2,000.00 14.43 37.12 47.15 26.94 – 128.20

AT (H2-RMB) 17/07/2018 10.00 15.75 42.81 57.33 41.56 – 127.49
AT (H2-SGD) 08/12/2017 10.00 16.37 44.49 61.75 39.70 – 151.04
BMf9 (USD) 15/04/2025 100.00 – – – – – 35.03

BT (USD) 16/02/2021 10.00 18.22 48.82 68.15 – – -5.67
BT9 (USD) 15/04/2024 10.00 17.60 – – – – 23.49

CT (EUR) 22/05/2017 100.00 12.51 33.91 40.09 44.37 – 180.28
CT (USD) 15/03/2019 10.00 18.05 48.40 67.50 44.99 – 125.46

ET (H2-SGD) 12/07/2021 10.00 16.84 45.71 63.58 – – -4.14
I (EUR) 31/03/2017 1,000.00 14.62 38.66 47.20 57.61 – 224.40

IT (EUR) 02/05/2017 1,000.00 14.46 38.65 47.66 57.94 – 224.19
IT (USD) 27/06/2018 1,000.00 20.15 53.73 76.57 58.29 – 163.46

IT (H2-EUR) 02/05/2017 1,000.00 17.73 47.84 64.82 41.18 – 184.85
IT4 (EUR) 20/12/2019 1,000.00 14.61 39.11 48.34 58.84 – 130.14

P (EUR) 17/04/2019 1,000.00 14.38 38.58 47.53 57.86 – 135.94
P (USD) 07/06/2022 1,000.00 20.10 53.60 76.23 – – 59.24

PT (GBP) 26/04/2017 1,000.00 19.84 39.77 47.00 50.67 – 237.51
PT (H2-CHF) 26/04/2017 1,000.00 15.26 41.45 54.96 32.58 – 168.68
PT (H2-GBP) 31/03/2017 1,000.00 19.47 51.62 71.83 49.46 – 216.09

PT2 (EUR) 01/12/2020 1,000.00 14.17 38.53 48.26 – – 27.73
P12 (EUR) 31/07/2024 1,000.00 14.25 – – – – 16.17

R (EUR) 10/10/2017 100.00 14.32 38.38 46.69 56.00 – 196.07
RT (EUR) 26/04/2017 100.00 14.39 38.44 47.43 56.99 – 225.08
RT (USD) 15/11/2017 10.00 19.98 53.30 75.87 57.24 – 193.88

RT (H2-CZK) 28/08/2024 3,000.00 18.02 – – – – 19.97
RT (H2-EUR) 10/10/2017 100.00 17.68 47.68 64.28 40.32 – 144.17

W (EUR) 31/03/2017 1,000.00 14.68 39.75 49.26 60.07 – 232.04
W (H2-EUR) 29/08/2019 1,000.00 18.30 49.19 66.63 43.90 – 132.25

WT (EUR) 30/10/2018 1,000.00 14.70 39.61 49.05 58.88 – 204.84
WT (USD) 26/04/2021 1,000.00 20.57 54.81 78.43 – – 10.43

WT (H2-EUR) 13/09/2017 1,000.00 18.26 49.12 66.90 43.98 – 161.72
WT97 (USD) 03/06/2024 1,000.00 20.57 – – – – 26.30

WT97 (H2-EUR) 25/11/2024 1,000.00 – – – – – 11.53
W2 (USD) 24/09/2020 1,000.00 20.69 55.12 78.97 61.89 – 69.16
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

P25 (EUR) 22/11/2018 1,000.00 5.93 3.39 15.54 -0.45 – 52.25
WT (EUR) 17/09/2020 1,000.00 5.79 3.15 15.18 -0.78 – -1.56

WT15 (EUR) 22/11/2018 1,000.00 5.94 3.44 15.67 -0.38 – 52.44
WT9 (EUR) 18/11/2020 100,000.00 5.62 2.97 15.04 – – -5.06

WT95 (EUR) 22/11/2018 100,000.00 5.94 3.43 15.67 -0.31 – 52.41
X7 (EUR) 18/11/2020 1.00 6.42 4.37 17.53 – – -2.14

Allianz Global Aggregate Bond W (USD) 27/11/2017 1,000.00 2.43 15.06 15.75 -8.87 – 0.53
W (H-EUR) 27/11/2017 1,000.00 0.86 10.02 7.75 -7.34 – -1.31

WT (H4-USD) 15/01/2021 1,000.00 3.23 14.38 15.05 – – -1.29
Allianz Global Allocation Opportunities A (EUR) 19/03/2024 100.00 17.01 – – – – 18.13

AT (EUR) 19/03/2024 100.00 17.03 – – – – 18.28
CT2 (EUR) 22/10/2024 100.00 – – – – – 15.18

I (EUR) 19/03/2024 1,000.00 17.97 – – – – 19.71
IT (EUR) 22/10/2024 1,000.00 – – – – – 16.16
P (EUR) 19/03/2024 1,000.00 17.72 – – – – 19.32

WT (H-EUR) 19/03/2024 1,000.00 18.47 – – – – 21.43
W26 (EUR) 13/05/2024 100,000.00 18.28 – – – – 21.65

W9 (EUR) 19/03/2024 1,000.00 18.20 – – – – 20.15
Allianz Global Artificial Intelligence A (EUR) 31/08/2017 100.00 13.35 35.97 43.33 49.94 – 195.72

AMf2 (USD) 01/09/2023 100.00 18.93 50.56 – – – 40.86
AT (EUR) 02/05/2017 100.00 13.33 35.93 43.25 49.94 – 199.04
AT (HKD) 08/12/2017 10.00 19.14 49.72 69.89 51.12 – 176.25
AT (USD) 31/03/2017 10.00 18.94 50.65 71.29 50.46 – 227.85

AT (H2-CZK) 20/07/2017 3,000.00 17.30 48.78 71.20 49.84 – 172.11
AT (H2-EUR) 31/03/2017 100.00 16.63 45.05 60.06 34.31 – 167.35
AT (H2-JPY) 11/10/2018 2,000.00 14.43 37.12 47.15 26.94 – 128.20

AT (H2-RMB) 17/07/2018 10.00 15.75 42.81 57.33 41.56 – 127.49
AT (H2-SGD) 08/12/2017 10.00 16.37 44.49 61.75 39.70 – 151.04
BMf9 (USD) 15/04/2025 100.00 – – – – – 35.03

BT (USD) 16/02/2021 10.00 18.22 48.82 68.15 – – -5.67
BT9 (USD) 15/04/2024 10.00 17.60 – – – – 23.49

CT (EUR) 22/05/2017 100.00 12.51 33.91 40.09 44.37 – 180.28
CT (USD) 15/03/2019 10.00 18.05 48.40 67.50 44.99 – 125.46

ET (H2-SGD) 12/07/2021 10.00 16.84 45.71 63.58 – – -4.14
I (EUR) 31/03/2017 1,000.00 14.62 38.66 47.20 57.61 – 224.40

IT (EUR) 02/05/2017 1,000.00 14.46 38.65 47.66 57.94 – 224.19
IT (USD) 27/06/2018 1,000.00 20.15 53.73 76.57 58.29 – 163.46

IT (H2-EUR) 02/05/2017 1,000.00 17.73 47.84 64.82 41.18 – 184.85
IT4 (EUR) 20/12/2019 1,000.00 14.61 39.11 48.34 58.84 – 130.14

P (EUR) 17/04/2019 1,000.00 14.38 38.58 47.53 57.86 – 135.94
P (USD) 07/06/2022 1,000.00 20.10 53.60 76.23 – – 59.24

PT (GBP) 26/04/2017 1,000.00 19.84 39.77 47.00 50.67 – 237.51
PT (H2-CHF) 26/04/2017 1,000.00 15.26 41.45 54.96 32.58 – 168.68
PT (H2-GBP) 31/03/2017 1,000.00 19.47 51.62 71.83 49.46 – 216.09

PT2 (EUR) 01/12/2020 1,000.00 14.17 38.53 48.26 – – 27.73
P12 (EUR) 31/07/2024 1,000.00 14.25 – – – – 16.17

R (EUR) 10/10/2017 100.00 14.32 38.38 46.69 56.00 – 196.07
RT (EUR) 26/04/2017 100.00 14.39 38.44 47.43 56.99 – 225.08
RT (USD) 15/11/2017 10.00 19.98 53.30 75.87 57.24 – 193.88

RT (H2-CZK) 28/08/2024 3,000.00 18.02 – – – – 19.97
RT (H2-EUR) 10/10/2017 100.00 17.68 47.68 64.28 40.32 – 144.17

W (EUR) 31/03/2017 1,000.00 14.68 39.75 49.26 60.07 – 232.04
W (H2-EUR) 29/08/2019 1,000.00 18.30 49.19 66.63 43.90 – 132.25

WT (EUR) 30/10/2018 1,000.00 14.70 39.61 49.05 58.88 – 204.84
WT (USD) 26/04/2021 1,000.00 20.57 54.81 78.43 – – 10.43

WT (H2-EUR) 13/09/2017 1,000.00 18.26 49.12 66.90 43.98 – 161.72
WT97 (USD) 03/06/2024 1,000.00 20.57 – – – – 26.30

WT97 (H2-EUR) 25/11/2024 1,000.00 – – – – – 11.53
W2 (USD) 24/09/2020 1,000.00 20.69 55.12 78.97 61.89 – 69.16
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

Allianz Global Capital Plus WT6 (EUR) 24/09/2021 100.00 -1.31 9.80 10.89 – – -10.02
Allianz Global Credit AT (USD) 15/06/2021 10.00 4.37 20.31 28.18 – – -2.97

IT (USD) 04/11/2016 1,000.00 4.87 21.49 29.97 2.51 – 19.41
IT (H-EUR) 14/12/2016 1,000.00 1.31 13.65 16.74 -5.32 – 5.80

IT8 (H-EUR) 01/08/2018 100,000.00 2.17 14.68 17.78 -4.77 – 6.65
P2 (H-EUR) 15/12/2016 1,000.00 2.27 15.01 18.25 -3.60 – 8.48

WT (USD) 13/04/2018 1,000.00 5.04 21.88 30.59 2.92 – 14.31
Allianz Global Diversified Credit A (H2-EUR) 14/11/2016 100.00 3.65 12.12 15.68 7.87 – 7.93

AMg (USD) 01/08/2018 10.00 5.72 16.33 23.09 17.61 – 24.69
AMgi (H2-SGD) 15/04/2025 10.00 – – – – – 3.93

AT (USD) 22/02/2017 10.00 5.71 16.32 23.09 17.64 – 27.40
AT (H2-CZK) 16/06/2017 3,000.00 4.56 15.17 24.08 21.82 – 22.57
AT (H2-EUR) 08/11/2016 100.00 3.66 12.14 15.75 7.90 – 7.44

BMg (USD) 16/01/2024 10.00 5.11 – – – – 10.57
C (H2-EUR) 19/05/2017 100.00 3.49 11.79 15.21 7.11 – 4.98

CT (H2-EUR) 22/02/2017 100.00 3.48 11.77 15.21 7.02 – 5.60
CT2 (USD) 08/09/2025 10.00 – – – – – 0.41

FT (H2-EUR) 28/07/2017 1,000.00 4.60 14.18 18.94 12.95 – 13.95
I (H2-EUR) 16/06/2017 1,000.00 4.34 13.49 17.75 10.94 – 10.72

IT (USD) 31/10/2016 1,000.00 6.28 17.55 25.03 20.75 – 34.58
IT (H2-EUR) 14/12/2016 1,000.00 4.17 13.30 17.55 10.75 – 12.84
P (H2-EUR) 08/11/2016 1,000.00 4.11 13.19 17.42 10.54 – 12.25

W (H2-GBP) 30/01/2024 1,000.00 6.37 – – – – 12.54
WT (H2-EUR) 31/10/2016 1,000.00 4.37 13.69 18.14 11.66 – 14.05
WT (H2-GBP) 30/01/2024 1,000.00 6.38 – – – – 12.56
WT (H2-SEK) 30/01/2024 10,000.00 4.16 – – – – 9.16

Allianz Global Diversified Dividend A (EUR) 05/06/2025 100.00 – – – – – 1.92
Ag (EUR) 28/06/2023 100.00 4.09 18.65 – – – 23.79

AQg (EUR) 28/06/2023 10.00 4.09 18.65 – – – 23.78
I (H-EUR) 31/10/2023 1,000.00 7.88 – – – – 33.19

IQg (EUR) 28/06/2023 1,000.00 4.65 19.92 – – – 25.26
P (EUR) 05/06/2025 1,000.00 – – – – – 2.16

Pg (EUR) 02/10/2023 1,000.00 4.73 – – – – 20.97
Pg9 (EUR) 03/09/2024 100.00 5.09 – – – – 4.33

PLAN12 AMg (EUR) 28/06/2023 10.00 4.11 18.67 – – – 23.77
Wg7 (EUR) 03/09/2024 1,000.00 5.12 – – – – 4.37

WQg (EUR) 28/06/2023 1,000.00 4.97 20.58 – – – 25.95
WT (EUR) 02/01/2025 1,000.00 – – – – – 1.75

WT (H-EUR) 28/06/2023 1,000.00 1.76 19.98 – – – 22.86
WT9 (EUR) 02/01/2025 100,000.00 – – – – – 1.85

Allianz Global Dividend A (EUR) 18/05/2015 100.00 4.83 23.73 35.64 59.48 93.35 63.34
AMg (USD) 13/10/2015 10.00 9.81 36.94 61.70 59.74 – 90.66
AT (H-EUR) 30/11/2021 105.00 6.93 28.50 47.58 – – 17.68

F (EUR) 15/05/2015 1,000.00 6.27 27.18 41.39 70.95 121.89 87.82
I (EUR) 18/03/2020 1,000.00 5.74 25.91 39.26 66.69 – 109.60

P (EUR) 13/05/2022 1,000.00 5.81 26.01 39.31 – – 30.28
PLAN12 AMg (EUR) 02/05/2024 10.00 4.81 – – – – 9.36

WT (H-EUR) 17/02/2021 1,000.00 7.88 30.98 55.94 – – 37.91
Allianz Global Dynamic Multi Asset Income I (USD) 08/03/2016 1,000.00 03/12/2024 893.83 -3.73 – – – – –

WT (EUR) 16/03/2017 1,000.00 03/12/2024 1,125.65 2.63 – – – – –
Allianz Global Emerging Markets Equity Dividend A (EUR) 11/06/2019 100.00 17/06/2025 138.60 1.71 – – – – –

I (EUR) 17/12/2015 1,000.00 17/06/2025 1,732.43 2.18 – – – – –
Allianz Global Equity Growth A (EUR) 06/07/2020 100.00 -4.32 12.88 27.88 14.75 – 20.43

AT (EUR) 06/07/2020 100.00 -4.41 12.63 27.25 14.29 – 20.00
AT (USD) 10/07/2020 10.00 0.33 25.03 52.67 15.15 – 22.75

AT (H2-EUR) 10/07/2020 100.00 -1.61 20.30 41.87 2.73 – 9.18
CT (USD) 24/06/2021 10.00 -0.42 23.16 49.14 – – -13.20
ET (SGD) 19/04/2023 10.00 1.24 18.68 – – – 17.75
IT (EUR) 06/07/2020 1,000.00 -3.53 14.86 31.18 20.15 – 26.41
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

Allianz Global Capital Plus WT6 (EUR) 24/09/2021 100.00 -1.31 9.80 10.89 – – -10.02
Allianz Global Credit AT (USD) 15/06/2021 10.00 4.37 20.31 28.18 – – -2.97

IT (USD) 04/11/2016 1,000.00 4.87 21.49 29.97 2.51 – 19.41
IT (H-EUR) 14/12/2016 1,000.00 1.31 13.65 16.74 -5.32 – 5.80

IT8 (H-EUR) 01/08/2018 100,000.00 2.17 14.68 17.78 -4.77 – 6.65
P2 (H-EUR) 15/12/2016 1,000.00 2.27 15.01 18.25 -3.60 – 8.48

WT (USD) 13/04/2018 1,000.00 5.04 21.88 30.59 2.92 – 14.31
Allianz Global Diversified Credit A (H2-EUR) 14/11/2016 100.00 3.65 12.12 15.68 7.87 – 7.93

AMg (USD) 01/08/2018 10.00 5.72 16.33 23.09 17.61 – 24.69
AMgi (H2-SGD) 15/04/2025 10.00 – – – – – 3.93

AT (USD) 22/02/2017 10.00 5.71 16.32 23.09 17.64 – 27.40
AT (H2-CZK) 16/06/2017 3,000.00 4.56 15.17 24.08 21.82 – 22.57
AT (H2-EUR) 08/11/2016 100.00 3.66 12.14 15.75 7.90 – 7.44

BMg (USD) 16/01/2024 10.00 5.11 – – – – 10.57
C (H2-EUR) 19/05/2017 100.00 3.49 11.79 15.21 7.11 – 4.98

CT (H2-EUR) 22/02/2017 100.00 3.48 11.77 15.21 7.02 – 5.60
CT2 (USD) 08/09/2025 10.00 – – – – – 0.41

FT (H2-EUR) 28/07/2017 1,000.00 4.60 14.18 18.94 12.95 – 13.95
I (H2-EUR) 16/06/2017 1,000.00 4.34 13.49 17.75 10.94 – 10.72

IT (USD) 31/10/2016 1,000.00 6.28 17.55 25.03 20.75 – 34.58
IT (H2-EUR) 14/12/2016 1,000.00 4.17 13.30 17.55 10.75 – 12.84
P (H2-EUR) 08/11/2016 1,000.00 4.11 13.19 17.42 10.54 – 12.25

W (H2-GBP) 30/01/2024 1,000.00 6.37 – – – – 12.54
WT (H2-EUR) 31/10/2016 1,000.00 4.37 13.69 18.14 11.66 – 14.05
WT (H2-GBP) 30/01/2024 1,000.00 6.38 – – – – 12.56
WT (H2-SEK) 30/01/2024 10,000.00 4.16 – – – – 9.16

Allianz Global Diversified Dividend A (EUR) 05/06/2025 100.00 – – – – – 1.92
Ag (EUR) 28/06/2023 100.00 4.09 18.65 – – – 23.79

AQg (EUR) 28/06/2023 10.00 4.09 18.65 – – – 23.78
I (H-EUR) 31/10/2023 1,000.00 7.88 – – – – 33.19

IQg (EUR) 28/06/2023 1,000.00 4.65 19.92 – – – 25.26
P (EUR) 05/06/2025 1,000.00 – – – – – 2.16

Pg (EUR) 02/10/2023 1,000.00 4.73 – – – – 20.97
Pg9 (EUR) 03/09/2024 100.00 5.09 – – – – 4.33

PLAN12 AMg (EUR) 28/06/2023 10.00 4.11 18.67 – – – 23.77
Wg7 (EUR) 03/09/2024 1,000.00 5.12 – – – – 4.37

WQg (EUR) 28/06/2023 1,000.00 4.97 20.58 – – – 25.95
WT (EUR) 02/01/2025 1,000.00 – – – – – 1.75

WT (H-EUR) 28/06/2023 1,000.00 1.76 19.98 – – – 22.86
WT9 (EUR) 02/01/2025 100,000.00 – – – – – 1.85

Allianz Global Dividend A (EUR) 18/05/2015 100.00 4.83 23.73 35.64 59.48 93.35 63.34
AMg (USD) 13/10/2015 10.00 9.81 36.94 61.70 59.74 – 90.66
AT (H-EUR) 30/11/2021 105.00 6.93 28.50 47.58 – – 17.68

F (EUR) 15/05/2015 1,000.00 6.27 27.18 41.39 70.95 121.89 87.82
I (EUR) 18/03/2020 1,000.00 5.74 25.91 39.26 66.69 – 109.60

P (EUR) 13/05/2022 1,000.00 5.81 26.01 39.31 – – 30.28
PLAN12 AMg (EUR) 02/05/2024 10.00 4.81 – – – – 9.36

WT (H-EUR) 17/02/2021 1,000.00 7.88 30.98 55.94 – – 37.91
Allianz Global Dynamic Multi Asset Income I (USD) 08/03/2016 1,000.00 03/12/2024 893.83 -3.73 – – – – –

WT (EUR) 16/03/2017 1,000.00 03/12/2024 1,125.65 2.63 – – – – –
Allianz Global Emerging Markets Equity Dividend A (EUR) 11/06/2019 100.00 17/06/2025 138.60 1.71 – – – – –

I (EUR) 17/12/2015 1,000.00 17/06/2025 1,732.43 2.18 – – – – –
Allianz Global Equity Growth A (EUR) 06/07/2020 100.00 -4.32 12.88 27.88 14.75 – 20.43

AT (EUR) 06/07/2020 100.00 -4.41 12.63 27.25 14.29 – 20.00
AT (USD) 10/07/2020 10.00 0.33 25.03 52.67 15.15 – 22.75

AT (H2-EUR) 10/07/2020 100.00 -1.61 20.30 41.87 2.73 – 9.18
CT (USD) 24/06/2021 10.00 -0.42 23.16 49.14 – – -13.20
ET (SGD) 19/04/2023 10.00 1.24 18.68 – – – 17.75
IT (EUR) 06/07/2020 1,000.00 -3.53 14.86 31.18 20.15 – 26.41
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

IT (USD) 15/06/2021 1,000.00 1.23 27.26 56.75 – – -6.14
IT (H2-EUR) 10/07/2020 1,000.00 -0.80 22.30 45.50 6.97 – 13.90

PT (EUR) 10/07/2020 1,000.00 -3.33 15.12 31.56 19.62 – 23.20
R (EUR) 21/02/2022 100.00 -3.67 14.60 30.56 – – 7.11

RT (EUR) 06/07/2020 100.00 -3.64 14.64 30.56 18.82 – 25.00
RT (USD) 24/06/2021 10.00 1.14 27.00 56.16 – – -7.40
W (USD) 06/07/2017 1,000.00 1.53 28.04 58.18 22.18 – 108.40

W (H-EUR) 06/07/2017 1,000.00 -0.77 22.91 35.64 7.82 – 72.69
WT (USD) 29/01/2021 1,000.00 1.53 28.04 58.18 – – 7.03

WT9 (EUR) 28/11/2017 100,000.00 -3.28 15.42 32.15 21.60 – 89.38
Allianz Global Equity Insights A (EUR) 15/02/2017 100.00 14.02 26.95 33.71 77.08 – 116.31

AT (EUR) 07/03/2017 100.00 14.02 26.96 33.94 76.17 – 118.95
AT (USD) 31/08/2022 10.00 19.63 40.64 59.67 – – 45.46
CT (EUR) 28/03/2017 100.00 13.15 24.71 30.36 70.38 – 110.38
IT (EUR) 07/03/2017 1,000.00 15.10 29.38 37.97 85.53 – 137.44
IT (USD) 30/06/2023 1,000.00 20.82 43.28 – – – 40.49
P (EUR) 12/04/2018 1,000.00 15.24 29.49 38.15 85.84 – 136.10

PT (USD) 31/08/2022 100.00 20.76 43.13 63.90 – – 49.49
WT (EUR) 17/12/2019 1,000.00 15.46 30.34 39.07 89.73 – 95.88

WT (H2-EUR) 26/02/2019 1,000.00 18.99 38.89 57.36 74.02 – 107.51
WT6 (GBP) 08/03/2022 100.00 20.86 31.13 38.18 – – 34.99

Allianz Global Equity powered by Artificial Intelligence WT (EUR) 03/11/2021 1,000.00 12.11 42.09 57.92 – – 42.26
WT (USD) 03/11/2021 1,000.00 17.64 57.31 88.66 – – 43.36

WT9 (USD) 03/11/2021 1,000.00 17.64 57.46 89.17 – – 43.95
Allianz Global Equity Unconstrained A (EUR) 19/12/2008 100.00 -7.01 3.80 20.05 24.12 120.48 414.81

AT (EUR) 22/02/2022 100.00 -7.00 3.81 20.05 – – 8.48
AT (USD) 19/12/2008 10.00 -2.26 15.29 43.89 24.70 131.87 331.97
CT (EUR) 22/02/2022 100.00 -7.71 2.25 17.38 – – 5.58
CT (USD) 10/05/2022 10.00 -3.09 13.37 40.31 – – 24.60

I (EUR) 07/01/2021 1,000.00 -6.07 5.93 23.74 – – 22.53
IT (USD) 17/05/2016 1,000.00 -1.52 17.37 47.96 31.09 – 139.56

WQ (H-EUR) 22/02/2022 1,000.00 -3.40 12.03 37.57 – – 11.52
WT (EUR) 01/10/2018 1,000.00 -5.74 6.67 25.05 32.85 – 61.79

WT (H-EUR) 26/02/2019 1,000.00 -2.86 12.38 37.15 9.63 – 34.31
W9 (EUR) 15/03/2018 100,000.00 -5.75 6.65 25.02 32.82 – 77.36

Allianz Global Floating Rate Notes Plus AM (HKD) 23/01/2019 10.00 5.34 12.10 20.19 22.19 – 24.00
AM (USD) 23/01/2019 10.00 5.17 12.78 21.25 21.85 – 25.15

AM (H2-AUD) 23/01/2019 10.00 4.73 10.80 17.58 17.44 – 19.30
AM (H2-CAD) 15/04/2025 10.00 – – – – – 1.78
AM (H2-CHF) 15/04/2025 10.00 – – – – – 0.49
AM (H2-NZD) 23/01/2019 10.00 4.40 11.84 19.99 21.05 – 23.06

AMg (HKD) 01/08/2018 10.00 5.38 12.14 20.08 22.26 – 23.78
AMg (USD) 16/07/2018 10.00 5.17 12.79 21.22 21.83 – 25.17

AMg (H2-AUD) 02/11/2018 10.00 4.70 10.94 17.73 17.68 – 18.55
AMg (H2-SGD) 16/07/2018 10.00 3.04 8.53 15.52 16.10 – 17.76
AMgi (H2-JPY) 17/06/2024 2,000.00 0.75 – – – – 0.73

AMgi (H2-RMB) 17/06/2024 10.00 2.62 – – – – 3.23
AMg3 (HKD) 16/08/2018 10.00 5.42 12.23 20.41 22.86 – 24.32
AMg3 (USD) 16/08/2018 10.00 5.25 12.94 21.48 22.22 – 25.21

AMg3 (H2-SGD) 16/08/2018 10.00 3.06 8.62 15.72 16.42 – 17.91
AT (USD) 07/02/2018 10.00 5.18 12.79 21.18 21.88 – 25.42

AT (H2-EUR) 07/02/2018 100.00 3.09 8.73 14.13 12.04 – 8.00
AT (H2-SEK) 15/03/2024 1,000.00 2.85 – – – – 4.91

AT (H2-SGD) 01/08/2018 10.00 2.86 8.30 14.80 15.25 – 16.63
AT3 (USD) 08/08/2018 10.00 5.25 12.94 21.49 22.33 – 25.26

AT3 (H2-CHF) 08/08/2018 100.00 0.75 3.76 7.16 5.04 – 1.31
AT3 (H2-DKK) 06/06/2019 1,000.00 2.82 8.17 13.16 -1.56 – -3.59
AT3 (H2-EUR) 08/08/2018 100.00 3.21 8.94 14.32 12.41 – 9.21
AT3 (H2-SEK) 24/05/2019 1,000.00 2.97 8.56 14.34 13.60 – 11.86
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

IT (USD) 15/06/2021 1,000.00 1.23 27.26 56.75 – – -6.14
IT (H2-EUR) 10/07/2020 1,000.00 -0.80 22.30 45.50 6.97 – 13.90

PT (EUR) 10/07/2020 1,000.00 -3.33 15.12 31.56 19.62 – 23.20
R (EUR) 21/02/2022 100.00 -3.67 14.60 30.56 – – 7.11

RT (EUR) 06/07/2020 100.00 -3.64 14.64 30.56 18.82 – 25.00
RT (USD) 24/06/2021 10.00 1.14 27.00 56.16 – – -7.40
W (USD) 06/07/2017 1,000.00 1.53 28.04 58.18 22.18 – 108.40

W (H-EUR) 06/07/2017 1,000.00 -0.77 22.91 35.64 7.82 – 72.69
WT (USD) 29/01/2021 1,000.00 1.53 28.04 58.18 – – 7.03

WT9 (EUR) 28/11/2017 100,000.00 -3.28 15.42 32.15 21.60 – 89.38
Allianz Global Equity Insights A (EUR) 15/02/2017 100.00 14.02 26.95 33.71 77.08 – 116.31

AT (EUR) 07/03/2017 100.00 14.02 26.96 33.94 76.17 – 118.95
AT (USD) 31/08/2022 10.00 19.63 40.64 59.67 – – 45.46
CT (EUR) 28/03/2017 100.00 13.15 24.71 30.36 70.38 – 110.38
IT (EUR) 07/03/2017 1,000.00 15.10 29.38 37.97 85.53 – 137.44
IT (USD) 30/06/2023 1,000.00 20.82 43.28 – – – 40.49
P (EUR) 12/04/2018 1,000.00 15.24 29.49 38.15 85.84 – 136.10

PT (USD) 31/08/2022 100.00 20.76 43.13 63.90 – – 49.49
WT (EUR) 17/12/2019 1,000.00 15.46 30.34 39.07 89.73 – 95.88

WT (H2-EUR) 26/02/2019 1,000.00 18.99 38.89 57.36 74.02 – 107.51
WT6 (GBP) 08/03/2022 100.00 20.86 31.13 38.18 – – 34.99

Allianz Global Equity powered by Artificial Intelligence WT (EUR) 03/11/2021 1,000.00 12.11 42.09 57.92 – – 42.26
WT (USD) 03/11/2021 1,000.00 17.64 57.31 88.66 – – 43.36

WT9 (USD) 03/11/2021 1,000.00 17.64 57.46 89.17 – – 43.95
Allianz Global Equity Unconstrained A (EUR) 19/12/2008 100.00 -7.01 3.80 20.05 24.12 120.48 414.81

AT (EUR) 22/02/2022 100.00 -7.00 3.81 20.05 – – 8.48
AT (USD) 19/12/2008 10.00 -2.26 15.29 43.89 24.70 131.87 331.97
CT (EUR) 22/02/2022 100.00 -7.71 2.25 17.38 – – 5.58
CT (USD) 10/05/2022 10.00 -3.09 13.37 40.31 – – 24.60

I (EUR) 07/01/2021 1,000.00 -6.07 5.93 23.74 – – 22.53
IT (USD) 17/05/2016 1,000.00 -1.52 17.37 47.96 31.09 – 139.56

WQ (H-EUR) 22/02/2022 1,000.00 -3.40 12.03 37.57 – – 11.52
WT (EUR) 01/10/2018 1,000.00 -5.74 6.67 25.05 32.85 – 61.79

WT (H-EUR) 26/02/2019 1,000.00 -2.86 12.38 37.15 9.63 – 34.31
W9 (EUR) 15/03/2018 100,000.00 -5.75 6.65 25.02 32.82 – 77.36

Allianz Global Floating Rate Notes Plus AM (HKD) 23/01/2019 10.00 5.34 12.10 20.19 22.19 – 24.00
AM (USD) 23/01/2019 10.00 5.17 12.78 21.25 21.85 – 25.15

AM (H2-AUD) 23/01/2019 10.00 4.73 10.80 17.58 17.44 – 19.30
AM (H2-CAD) 15/04/2025 10.00 – – – – – 1.78
AM (H2-CHF) 15/04/2025 10.00 – – – – – 0.49
AM (H2-NZD) 23/01/2019 10.00 4.40 11.84 19.99 21.05 – 23.06

AMg (HKD) 01/08/2018 10.00 5.38 12.14 20.08 22.26 – 23.78
AMg (USD) 16/07/2018 10.00 5.17 12.79 21.22 21.83 – 25.17

AMg (H2-AUD) 02/11/2018 10.00 4.70 10.94 17.73 17.68 – 18.55
AMg (H2-SGD) 16/07/2018 10.00 3.04 8.53 15.52 16.10 – 17.76
AMgi (H2-JPY) 17/06/2024 2,000.00 0.75 – – – – 0.73

AMgi (H2-RMB) 17/06/2024 10.00 2.62 – – – – 3.23
AMg3 (HKD) 16/08/2018 10.00 5.42 12.23 20.41 22.86 – 24.32
AMg3 (USD) 16/08/2018 10.00 5.25 12.94 21.48 22.22 – 25.21

AMg3 (H2-SGD) 16/08/2018 10.00 3.06 8.62 15.72 16.42 – 17.91
AT (USD) 07/02/2018 10.00 5.18 12.79 21.18 21.88 – 25.42

AT (H2-EUR) 07/02/2018 100.00 3.09 8.73 14.13 12.04 – 8.00
AT (H2-SEK) 15/03/2024 1,000.00 2.85 – – – – 4.91

AT (H2-SGD) 01/08/2018 10.00 2.86 8.30 14.80 15.25 – 16.63
AT3 (USD) 08/08/2018 10.00 5.25 12.94 21.49 22.33 – 25.26

AT3 (H2-CHF) 08/08/2018 100.00 0.75 3.76 7.16 5.04 – 1.31
AT3 (H2-DKK) 06/06/2019 1,000.00 2.82 8.17 13.16 -1.56 – -3.59
AT3 (H2-EUR) 08/08/2018 100.00 3.21 8.94 14.32 12.41 – 9.21
AT3 (H2-SEK) 24/05/2019 1,000.00 2.97 8.56 14.34 13.60 – 11.86
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

A3 (USD) 07/09/2018 10.00 5.24 12.93 21.47 22.20 – 25.08
A3 (H2-EUR) 07/09/2018 100.00 3.20 8.87 14.31 12.45 – 9.48

CT (USD) 24/06/2025 10.00 – – – – – 1.25
I (USD) 10/12/2024 1,000.00 – – – – – 4.06

IT (USD) 07/02/2018 1,000.00 5.53 13.45 22.29 23.60 – 28.36
IT (H2-EUR) 07/02/2018 1,000.00 3.38 9.31 15.00 13.50 – 10.22
P (H2-EUR) 07/02/2018 1,000.00 3.36 9.28 14.92 13.42 – 10.07
P (H2-GBP) 04/09/2018 1,000.00 5.36 12.90 20.75 21.46 – 21.17

PQ (USD) 14/05/2018 1,000.00 5.48 13.38 22.18 23.40 – 27.35
P2 (USD) 07/02/2018 1,000.00 5.52 13.52 22.42 23.83 – 28.80

RM10 (USD) 16/08/2018 10.00 5.54 13.59 22.48 23.79 – 27.71
RT (USD) 16/07/2018 10.00 5.39 13.24 22.05 23.11 – 27.05

RT (H2-CHF) 28/03/2025 100.00 – – – – – 0.21
RT10 (USD) 08/08/2018 100.00 5.54 13.57 22.53 23.98 – 27.85

RT10 (H2-CHF) 08/08/2018 100.00 1.10 4.36 8.09 6.56 – 3.38
RT10 (H2-EUR) 08/08/2018 100.00 3.49 9.49 15.27 13.94 – 11.30
RT10 (H2-GBP) 08/08/2018 100.00 5.51 13.13 20.14 21.03 – 21.05
RT10 (H2-SEK) 17/05/2019 1,000.00 3.26 9.16 15.21 15.12 – 13.66

W (H2-GBP) 06/07/2018 1,000.00 5.54 13.21 21.16 21.65 – 22.09
W (H2-SEK) 06/11/2023 10,000.00 3.30 – – – – 8.73

WT (USD) 04/06/2024 1,000.00 5.56 – – – – 7.50
WT (H-SEK) 10/12/2024 10,000.00 – – – – – 2.26

WT (H2-EUR) 07/02/2018 1,000.00 3.46 9.52 15.28 14.02 – 10.98
WT (H2-SEK) 06/11/2023 10,000.00 3.31 – – – – 8.73

Allianz Global Government Bond FT (EUR) 17/09/2021 1,000.00 -3.06 2.20 -5.60 – – -14.23
W (USD) 27/11/2017 1,000.00 1.51 12.78 12.11 -16.06 – -6.29

W (H-EUR) 27/11/2017 1,000.00 0.02 6.97 3.16 -14.72 – -8.23
Allianz Global High Yield A (USD) 07/12/2016 10.00 6.48 22.60 34.35 23.20 – 43.25

A (H2-EUR) 04/02/2025 100.00 – – – – – 3.96
AMg (H2-SGD) 01/10/2019 10.00 4.21 17.81 27.76 16.99 – 16.45

AT (H2-EUR) 04/02/2025 100.00 – – – – – 3.97
IT (USD) 08/11/2016 1,000.00 7.06 24.07 36.82 27.16 – 52.66

IT (H2-EUR) 14/12/2016 1,000.00 5.05 19.66 28.59 16.40 – 24.87
IT2 (H2-GBP) 04/02/2025 100,000.00 – – – – – 5.76

PT3 (H2-GBP) 04/02/2025 1,000.00 – – – – – 5.90
PT9 (USD) 04/02/2025 1,000.00 – – – – – 6.00

P2 (H2-EUR) 15/12/2016 1,000.00 5.23 20.06 29.24 17.48 – 27.01
WT (H2-EUR) 31/10/2016 1,000.00 5.26 20.16 29.41 17.72 – 29.06

WT9 (H2-EUR) 17/03/2017 100,000.00 11.45 27.22 37.00 24.60 – 32.78
W9 (USD) 07/10/2020 100,000.00 7.40 24.74 37.86 – – 27.17

Allianz Global Hi-Tech Growth A (USD) 03/10/2008 9.74 28.18 76.43 112.31 95.88 394.85 696.49
F (EUR) 15/11/2013 1,000.00 24.01 64.06 86.15 110.90 452.79 542.68

IT (USD) 20/08/2018 1,000.00 29.46 80.01 118.79 105.98 – 211.07
PT (GBP) 03/04/2025 1,000.00 – – – – – 34.64

WT (GBP) 10/02/2025 1,000.00 – – – – – 8.22
Allianz Global Income A (EUR) 19/04/2022 100.00 4.45 16.27 20.69 – – 15.40

A (USD) 19/04/2022 10.00 9.96 29.57 44.91 – – 26.21
A (H-EUR) 19/04/2022 100.00 7.83 24.47 35.18 – – 17.30

AMf2 (USD) 03/01/2022 100.00 9.97 29.65 45.15 – – 13.23
AMg (HKD) 15/04/2024 10.00 10.17 – – – – 16.00
AMg (USD) 15/10/2020 10.00 9.98 29.66 45.18 – – 29.41

AMgi (H2-EUR) 15/04/2024 10.00 7.98 – – – – 12.73
AMgi (H2-JPY) 15/04/2024 2,000.00 5.25 – – – – 9.06

AMgi (H2-RMB) 15/04/2024 10.00 7.12 – – – – 12.37
AMgi (H2-SGD) 04/04/2024 10.00 7.73 – – – – 11.71

AT (USD) 01/04/2022 10.00 9.98 29.66 45.11 – – 22.47
BMf2 (USD) 03/01/2022 100.00 9.32 28.12 42.54 – – 10.65
BMf9 (USD) 15/04/2024 100.00 8.88 – – – – 14.86

IT (USD) 17/01/2025 1,000.00 – – – – – 10.34
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

A3 (USD) 07/09/2018 10.00 5.24 12.93 21.47 22.20 – 25.08
A3 (H2-EUR) 07/09/2018 100.00 3.20 8.87 14.31 12.45 – 9.48

CT (USD) 24/06/2025 10.00 – – – – – 1.25
I (USD) 10/12/2024 1,000.00 – – – – – 4.06

IT (USD) 07/02/2018 1,000.00 5.53 13.45 22.29 23.60 – 28.36
IT (H2-EUR) 07/02/2018 1,000.00 3.38 9.31 15.00 13.50 – 10.22
P (H2-EUR) 07/02/2018 1,000.00 3.36 9.28 14.92 13.42 – 10.07
P (H2-GBP) 04/09/2018 1,000.00 5.36 12.90 20.75 21.46 – 21.17

PQ (USD) 14/05/2018 1,000.00 5.48 13.38 22.18 23.40 – 27.35
P2 (USD) 07/02/2018 1,000.00 5.52 13.52 22.42 23.83 – 28.80

RM10 (USD) 16/08/2018 10.00 5.54 13.59 22.48 23.79 – 27.71
RT (USD) 16/07/2018 10.00 5.39 13.24 22.05 23.11 – 27.05

RT (H2-CHF) 28/03/2025 100.00 – – – – – 0.21
RT10 (USD) 08/08/2018 100.00 5.54 13.57 22.53 23.98 – 27.85

RT10 (H2-CHF) 08/08/2018 100.00 1.10 4.36 8.09 6.56 – 3.38
RT10 (H2-EUR) 08/08/2018 100.00 3.49 9.49 15.27 13.94 – 11.30
RT10 (H2-GBP) 08/08/2018 100.00 5.51 13.13 20.14 21.03 – 21.05
RT10 (H2-SEK) 17/05/2019 1,000.00 3.26 9.16 15.21 15.12 – 13.66

W (H2-GBP) 06/07/2018 1,000.00 5.54 13.21 21.16 21.65 – 22.09
W (H2-SEK) 06/11/2023 10,000.00 3.30 – – – – 8.73

WT (USD) 04/06/2024 1,000.00 5.56 – – – – 7.50
WT (H-SEK) 10/12/2024 10,000.00 – – – – – 2.26

WT (H2-EUR) 07/02/2018 1,000.00 3.46 9.52 15.28 14.02 – 10.98
WT (H2-SEK) 06/11/2023 10,000.00 3.31 – – – – 8.73

Allianz Global Government Bond FT (EUR) 17/09/2021 1,000.00 -3.06 2.20 -5.60 – – -14.23
W (USD) 27/11/2017 1,000.00 1.51 12.78 12.11 -16.06 – -6.29

W (H-EUR) 27/11/2017 1,000.00 0.02 6.97 3.16 -14.72 – -8.23
Allianz Global High Yield A (USD) 07/12/2016 10.00 6.48 22.60 34.35 23.20 – 43.25

A (H2-EUR) 04/02/2025 100.00 – – – – – 3.96
AMg (H2-SGD) 01/10/2019 10.00 4.21 17.81 27.76 16.99 – 16.45

AT (H2-EUR) 04/02/2025 100.00 – – – – – 3.97
IT (USD) 08/11/2016 1,000.00 7.06 24.07 36.82 27.16 – 52.66

IT (H2-EUR) 14/12/2016 1,000.00 5.05 19.66 28.59 16.40 – 24.87
IT2 (H2-GBP) 04/02/2025 100,000.00 – – – – – 5.76

PT3 (H2-GBP) 04/02/2025 1,000.00 – – – – – 5.90
PT9 (USD) 04/02/2025 1,000.00 – – – – – 6.00

P2 (H2-EUR) 15/12/2016 1,000.00 5.23 20.06 29.24 17.48 – 27.01
WT (H2-EUR) 31/10/2016 1,000.00 5.26 20.16 29.41 17.72 – 29.06

WT9 (H2-EUR) 17/03/2017 100,000.00 11.45 27.22 37.00 24.60 – 32.78
W9 (USD) 07/10/2020 100,000.00 7.40 24.74 37.86 – – 27.17

Allianz Global Hi-Tech Growth A (USD) 03/10/2008 9.74 28.18 76.43 112.31 95.88 394.85 696.49
F (EUR) 15/11/2013 1,000.00 24.01 64.06 86.15 110.90 452.79 542.68

IT (USD) 20/08/2018 1,000.00 29.46 80.01 118.79 105.98 – 211.07
PT (GBP) 03/04/2025 1,000.00 – – – – – 34.64

WT (GBP) 10/02/2025 1,000.00 – – – – – 8.22
Allianz Global Income A (EUR) 19/04/2022 100.00 4.45 16.27 20.69 – – 15.40

A (USD) 19/04/2022 10.00 9.96 29.57 44.91 – – 26.21
A (H-EUR) 19/04/2022 100.00 7.83 24.47 35.18 – – 17.30

AMf2 (USD) 03/01/2022 100.00 9.97 29.65 45.15 – – 13.23
AMg (HKD) 15/04/2024 10.00 10.17 – – – – 16.00
AMg (USD) 15/10/2020 10.00 9.98 29.66 45.18 – – 29.41

AMgi (H2-EUR) 15/04/2024 10.00 7.98 – – – – 12.73
AMgi (H2-JPY) 15/04/2024 2,000.00 5.25 – – – – 9.06

AMgi (H2-RMB) 15/04/2024 10.00 7.12 – – – – 12.37
AMgi (H2-SGD) 04/04/2024 10.00 7.73 – – – – 11.71

AT (USD) 01/04/2022 10.00 9.98 29.66 45.11 – – 22.47
BMf2 (USD) 03/01/2022 100.00 9.32 28.12 42.54 – – 10.65
BMf9 (USD) 15/04/2024 100.00 8.88 – – – – 14.86

IT (USD) 17/01/2025 1,000.00 – – – – – 10.34
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

W (USD) 26/06/2019 1,000.00 11.05 32.21 49.47 38.80 – 66.29
Allianz Global Intelligent Cities Income AM (HKD) 15/01/2021 10.00 18.29 42.76 53.58 – – 24.04

AM (USD) 15/01/2021 10.00 18.09 43.75 54.88 – – 23.50
AM (H2-AUD) 01/04/2021 10.00 16.57 39.35 47.16 – – 14.60
AM (H2-EUR) 01/04/2021 10.00 16.08 38.33 44.88 – – 12.65
AM (H2-GBP) 01/04/2021 10.00 17.88 42.04 51.04 – – 18.84
AM (H2-RMB) 03/05/2021 10.00 15.02 36.04 42.06 – – 14.79
AM (H2-SGD) 15/01/2021 10.00 15.55 37.77 46.50 – – 15.90

AMf2 (USD) 20/05/2022 100.00 18.09 43.74 54.95 – – 44.80
AMg (HKD) 03/05/2021 10.00 18.23 42.74 53.56 – – 22.84
AMg (USD) 03/05/2021 10.00 18.09 43.74 54.98 – – 22.85

AMg (H2-AUD) 03/05/2021 10.00 16.55 39.21 46.96 – – 13.55
AMg (H2-RMB) 01/04/2021 10.00 14.97 36.02 41.95 – – 15.72
AMg (H2-SGD) 03/05/2021 10.00 15.66 38.12 47.07 – – 15.94

AT (HKD) 24/06/2019 10.00 18.28 42.83 53.59 54.66 – 99.98
AT (USD) 24/06/2019 10.00 18.09 43.75 54.98 54.03 – 100.86

AT (H2-EUR) 23/07/2021 100.00 16.05 38.26 44.50 – – 8.04
BMf2 (USD) 20/05/2022 100.00 17.39 42.03 52.18 – – 41.86
BMf9 (USD) 15/04/2024 100.00 16.95 – – – – 26.21

IT (USD) 17/01/2025 1,000.00 – – – – – 11.82
RT (USD) 01/02/2021 10.00 18.92 45.74 58.21 – – 30.68

WT (EUR) 28/10/2021 1,000.00 13.77 32.56 33.85 – – 18.64
WT (USD) 24/06/2019 1,000.00 19.38 46.89 60.09 62.73 – 115.84

Allianz Global Metals and Mining A (EUR) 22/02/2011 100.00 18.65 29.83 39.94 84.12 206.69 -13.50
AT (EUR) 12/04/2011 100.00 18.66 29.83 39.96 84.09 206.73 -12.43
AT (USD) 01/09/2022 10.00 24.02 43.47 66.63 – – 59.14
CT (EUR) 26/08/2022 100.00 18.27 28.80 38.26 – – 21.81

F (EUR) 16/11/2012 1,000.00 20.31 33.50 45.90 97.35 252.42 56.28
I (EUR) 22/02/2011 1,000.00 19.71 32.17 43.73 92.42 235.09 -1.59

IT (EUR) 12/04/2011 1,000.00 19.71 32.17 43.73 92.48 235.26 -0.40
IT (USD) 01/09/2022 1,000.00 25.51 46.19 71.32 – – 63.72

RT (EUR) 09/03/2021 100.00 19.55 31.80 43.12 – – 46.97
WT (EUR) 27/06/2022 1,000.00 20.07 32.97 45.03 – – 34.33

Allianz Global Multi Asset Balanced A (EUR) 17/11/2015 100.00 3.52 15.99 13.13 21.61 – 17.39
AMg (USD) 16/08/2018 10.00 8.61 28.49 34.95 21.91 – 16.77

AMg (H2-AUD) 16/08/2018 10.00 7.30 24.82 28.87 13.92 – 6.18
AMg (H2-EUR) 16/08/2018 10.00 6.28 23.48 26.18 10.70 – 0.08
AMg (H2-GBP) 16/08/2018 10.00 8.09 27.05 32.02 17.69 – 8.42
AMg (H2-RMB) 04/09/2018 10.00 5.70 21.76 24.05 15.93 – 10.79
AMg (H2-SGD) 16/08/2018 10.00 6.24 23.28 27.87 14.77 – 8.01

IT (USD) 16/08/2018 1,000.00 9.33 30.01 37.20 25.90 – 22.66
WT (USD) 17/11/2015 1,000.00 9.79 31.29 39.46 28.69 – 43.97

WT (H-EUR) 02/11/2021 1,000.00 7.65 26.32 31.46 – – 4.88
Allianz Global Opportunistic Bond A (EUR) 05/11/2015 100.00 -0.56 0.59 -4.80 3.82 – 12.80

AMf (USD) 16/02/2021 10.00 4.39 11.43 13.16 – – 2.23
AMg (HKD) 01/12/2016 10.00 4.62 10.79 12.32 4.94 – 20.69
AMg (USD) 01/12/2016 10.00 4.40 11.44 13.22 4.47 – 19.92

AMg (H2-AUD) 01/08/2019 10.00 3.79 9.30 9.67 0.14 – 4.97
AMg (H2-EUR) 01/08/2019 10.00 2.32 7.38 6.33 -4.49 – -0.97
AMg (H2-GBP) 01/08/2019 10.00 4.25 10.79 11.66 2.18 – 6.77
AMg (H2-RMB) 03/01/2023 10.00 1.74 5.73 – – – 2.54
AMg (H2-SGD) 01/08/2019 10.00 2.15 6.99 7.52 -0.99 – 4.58

AMgi (H2-AUD) 15/04/2024 10.00 3.84 – – – – 7.22
AMgi (H2-CHF) 15/04/2024 10.00 -0.19 – – – – 1.43
AMgi (H2-EUR) 15/04/2024 10.00 2.21 – – – – 5.22
AMgi (H2-JPY) 15/04/2024 2,000.00 -0.02 – – – – 1.08

AMgi (H2-RMB) 15/04/2024 10.00 1.77 – – – – 4.31
AMgi (H2-SGD) 15/04/2024 10.00 2.16 – – – – 5.06

AT (HKD) 15/01/2021 10.00 4.46 10.62 11.83 – – 2.33
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

W (USD) 26/06/2019 1,000.00 11.05 32.21 49.47 38.80 – 66.29
Allianz Global Intelligent Cities Income AM (HKD) 15/01/2021 10.00 18.29 42.76 53.58 – – 24.04

AM (USD) 15/01/2021 10.00 18.09 43.75 54.88 – – 23.50
AM (H2-AUD) 01/04/2021 10.00 16.57 39.35 47.16 – – 14.60
AM (H2-EUR) 01/04/2021 10.00 16.08 38.33 44.88 – – 12.65
AM (H2-GBP) 01/04/2021 10.00 17.88 42.04 51.04 – – 18.84
AM (H2-RMB) 03/05/2021 10.00 15.02 36.04 42.06 – – 14.79
AM (H2-SGD) 15/01/2021 10.00 15.55 37.77 46.50 – – 15.90

AMf2 (USD) 20/05/2022 100.00 18.09 43.74 54.95 – – 44.80
AMg (HKD) 03/05/2021 10.00 18.23 42.74 53.56 – – 22.84
AMg (USD) 03/05/2021 10.00 18.09 43.74 54.98 – – 22.85

AMg (H2-AUD) 03/05/2021 10.00 16.55 39.21 46.96 – – 13.55
AMg (H2-RMB) 01/04/2021 10.00 14.97 36.02 41.95 – – 15.72
AMg (H2-SGD) 03/05/2021 10.00 15.66 38.12 47.07 – – 15.94

AT (HKD) 24/06/2019 10.00 18.28 42.83 53.59 54.66 – 99.98
AT (USD) 24/06/2019 10.00 18.09 43.75 54.98 54.03 – 100.86

AT (H2-EUR) 23/07/2021 100.00 16.05 38.26 44.50 – – 8.04
BMf2 (USD) 20/05/2022 100.00 17.39 42.03 52.18 – – 41.86
BMf9 (USD) 15/04/2024 100.00 16.95 – – – – 26.21

IT (USD) 17/01/2025 1,000.00 – – – – – 11.82
RT (USD) 01/02/2021 10.00 18.92 45.74 58.21 – – 30.68

WT (EUR) 28/10/2021 1,000.00 13.77 32.56 33.85 – – 18.64
WT (USD) 24/06/2019 1,000.00 19.38 46.89 60.09 62.73 – 115.84

Allianz Global Metals and Mining A (EUR) 22/02/2011 100.00 18.65 29.83 39.94 84.12 206.69 -13.50
AT (EUR) 12/04/2011 100.00 18.66 29.83 39.96 84.09 206.73 -12.43
AT (USD) 01/09/2022 10.00 24.02 43.47 66.63 – – 59.14
CT (EUR) 26/08/2022 100.00 18.27 28.80 38.26 – – 21.81

F (EUR) 16/11/2012 1,000.00 20.31 33.50 45.90 97.35 252.42 56.28
I (EUR) 22/02/2011 1,000.00 19.71 32.17 43.73 92.42 235.09 -1.59

IT (EUR) 12/04/2011 1,000.00 19.71 32.17 43.73 92.48 235.26 -0.40
IT (USD) 01/09/2022 1,000.00 25.51 46.19 71.32 – – 63.72

RT (EUR) 09/03/2021 100.00 19.55 31.80 43.12 – – 46.97
WT (EUR) 27/06/2022 1,000.00 20.07 32.97 45.03 – – 34.33

Allianz Global Multi Asset Balanced A (EUR) 17/11/2015 100.00 3.52 15.99 13.13 21.61 – 17.39
AMg (USD) 16/08/2018 10.00 8.61 28.49 34.95 21.91 – 16.77

AMg (H2-AUD) 16/08/2018 10.00 7.30 24.82 28.87 13.92 – 6.18
AMg (H2-EUR) 16/08/2018 10.00 6.28 23.48 26.18 10.70 – 0.08
AMg (H2-GBP) 16/08/2018 10.00 8.09 27.05 32.02 17.69 – 8.42
AMg (H2-RMB) 04/09/2018 10.00 5.70 21.76 24.05 15.93 – 10.79
AMg (H2-SGD) 16/08/2018 10.00 6.24 23.28 27.87 14.77 – 8.01

IT (USD) 16/08/2018 1,000.00 9.33 30.01 37.20 25.90 – 22.66
WT (USD) 17/11/2015 1,000.00 9.79 31.29 39.46 28.69 – 43.97

WT (H-EUR) 02/11/2021 1,000.00 7.65 26.32 31.46 – – 4.88
Allianz Global Opportunistic Bond A (EUR) 05/11/2015 100.00 -0.56 0.59 -4.80 3.82 – 12.80

AMf (USD) 16/02/2021 10.00 4.39 11.43 13.16 – – 2.23
AMg (HKD) 01/12/2016 10.00 4.62 10.79 12.32 4.94 – 20.69
AMg (USD) 01/12/2016 10.00 4.40 11.44 13.22 4.47 – 19.92

AMg (H2-AUD) 01/08/2019 10.00 3.79 9.30 9.67 0.14 – 4.97
AMg (H2-EUR) 01/08/2019 10.00 2.32 7.38 6.33 -4.49 – -0.97
AMg (H2-GBP) 01/08/2019 10.00 4.25 10.79 11.66 2.18 – 6.77
AMg (H2-RMB) 03/01/2023 10.00 1.74 5.73 – – – 2.54
AMg (H2-SGD) 01/08/2019 10.00 2.15 6.99 7.52 -0.99 – 4.58

AMgi (H2-AUD) 15/04/2024 10.00 3.84 – – – – 7.22
AMgi (H2-CHF) 15/04/2024 10.00 -0.19 – – – – 1.43
AMgi (H2-EUR) 15/04/2024 10.00 2.21 – – – – 5.22
AMgi (H2-JPY) 15/04/2024 2,000.00 -0.02 – – – – 1.08

AMgi (H2-RMB) 15/04/2024 10.00 1.77 – – – – 4.31
AMgi (H2-SGD) 15/04/2024 10.00 2.16 – – – – 5.06

AT (HKD) 15/01/2021 10.00 4.46 10.62 11.83 – – 2.33
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

AT (USD) 16/10/2020 10.00 4.39 11.44 13.22 – – 4.16
AT (H2-EUR) 19/12/2022 100.00 2.31 7.21 – – – 3.81
AT (H2-SGD) 19/09/2022 10.00 2.12 6.96 7.39 – – 6.10

BMf (USD) 16/02/2021 10.00 3.77 10.11 11.18 – – -0.54
BT (USD) 16/02/2021 10.00 3.78 10.12 11.23 – – -0.56

CMgi3 (H2-SGD) 15/07/2025 10.00 – – – – – 1.14
CMg3 (USD) 15/07/2025 10.00 – – – – – 1.72

CT (EUR) 07/03/2016 100.00 -0.82 -0.14 -6.28 2.21 – 5.73
IM (USD) 16/10/2020 1,000.00 4.76 12.63 15.10 – – 7.44
IT (USD) 16/10/2020 1,000.00 4.97 12.67 15.14 – – 7.31

IT (H2-EUR) 19/12/2022 1,000.00 2.67 8.23 – – – 5.30
PMg (USD) 04/05/2020 1,000.00 4.93 12.58 15.00 7.15 – 10.90

PMg (H2-SGD) 04/05/2020 1,000.00 2.75 8.15 9.33 1.74 – 5.11
W (USD) 05/11/2015 1,000.00 5.17 13.09 15.79 8.36 – 31.42

WT (H2-EUR) 19/12/2022 1,000.00 -4.63 0.64 – – – -1.92
Allianz Global Small Cap Equity A (EUR) 24/01/2025 100.00 – – – – – -7.39

AT (EUR) 10/10/2018 100.00 0.88 16.00 28.00 43.21 – 45.87
AT (USD) 13/09/2013 10.00 5.55 27.76 51.88 42.31 92.47 100.94

AT (H-EUR) 13/09/2013 100.00 4.87 23.26 41.37 37.68 71.66 90.77
AT3 (H-EUR) 01/10/2024 100.00 – – – – – 4.44

CT (H-EUR) 13/09/2013 100.00 3.98 21.25 38.19 32.88 58.59 71.99
IT (USD) 18/06/2013 1,000.00 6.62 30.37 56.50 49.71 112.72 142.78

IT (H-EUR) 13/09/2013 1,000.00 6.12 26.04 46.06 44.88 89.49 112.60
P (EUR) 24/01/2025 1,000.00 – – – – – -6.80

PT2 (GBP) 03/03/2014 1,000.00 6.63 19.25 31.34 44.26 145.60 158.76
WT (EUR) 16/09/2024 1,000.00 1.75 – – – – 3.00
WT (USD) 15/05/2014 1,000.00 6.99 31.26 58.11 52.28 120.10 121.00

Allianz Global Sustainability A (EUR) 02/01/2003 10.00 -1.58 15.95 29.33 48.06 140.59 400.89
A (USD) 02/01/2003 10.00 3.32 28.75 54.77 48.74 152.29 475.32

AM (HKD) 16/03/2020 10.00 3.52 27.87 53.57 49.96 – 99.48
AM (USD) 01/08/2019 10.00 3.19 28.60 54.55 48.12 – 69.63

AM (H2-AUD) 16/03/2020 10.00 -1.16 16.61 30.99 50.77 – 91.15
AM (H2-CAD) 16/03/2020 10.00 -1.47 17.21 32.95 54.67 – 97.29
AM (H2-RMB) 16/03/2020 10.00 -2.79 13.38 26.28 53.89 – 98.97
AM (H2-SGD) 02/01/2020 10.00 -2.30 14.78 29.61 51.90 – 53.62
AM (H2-USD) 02/01/2020 10.00 -0.06 19.75 36.68 61.04 – 64.50

AMg (USD) 01/08/2019 10.00 3.13 28.14 54.21 48.33 – 70.07
AMg (H2-RMB) 16/03/2020 10.00 -2.75 13.52 26.29 53.90 – 99.21
AMgi (H2-RMB) 03/06/2024 10.00 -2.81 – – – – -0.32
AMgi (H2-SGD) 15/05/2024 10.00 -2.33 – – – – -0.41

AT (EUR) 30/07/2020 100.00 -1.58 15.94 29.31 48.07 – 51.33
AT (HKD) 15/01/2021 10.00 3.48 28.18 53.74 – – 37.60
AT (USD) 29/04/2020 10.00 3.32 28.68 54.84 48.73 – 73.42

AT (H-EUR) 29/12/2020 100.00 0.26 20.39 38.04 – – 32.74
CT (EUR) 31/07/2007 10.00 -2.32 14.22 26.46 42.61 123.25 171.25
CT (USD) 10/05/2022 10.00 2.52 26.65 51.26 – – 34.78

IT (EUR) 08/03/2018 1,000.00 -0.70 18.03 32.82 54.81 – 108.33
IT (USD) 13/07/2020 1,000.00 3.58 30.09 57.52 55.34 – 60.59

IT4 (EUR) 18/09/2019 50.00 -0.30 19.00 34.45 57.99 – 73.60
IT9 (USD) 29/11/2024 1,000.00 – – – – – 7.39

I2 (EUR) 18/09/2019 50.00 -0.87 17.63 32.13 53.50 – 67.65
P (EUR) 15/06/2016 1,000.00 -0.74 17.94 32.65 54.50 – 149.02

PT (USD) 12/10/2020 1,000.00 4.14 30.68 58.65 – – 49.84
P12 (EUR) 31/07/2024 1,000.00 -0.89 – – – – -0.46

RM (H2-USD) 01/08/2018 10.00 0.62 21.10 39.33 66.75 – 118.86
RT (EUR) 27/03/2015 100.00 -0.84 17.67 32.22 53.70 159.28 132.76
W (EUR) 27/03/2020 1,000.00 -0.40 18.74 34.01 57.15 – 89.91

WT (EUR) 15/02/2018 1,000.00 -0.40 18.75 34.01 57.14 – 112.56
WT (GBP) 12/07/2016 1,000.00 4.33 19.80 33.67 50.52 – 156.39
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

AT (USD) 16/10/2020 10.00 4.39 11.44 13.22 – – 4.16
AT (H2-EUR) 19/12/2022 100.00 2.31 7.21 – – – 3.81
AT (H2-SGD) 19/09/2022 10.00 2.12 6.96 7.39 – – 6.10

BMf (USD) 16/02/2021 10.00 3.77 10.11 11.18 – – -0.54
BT (USD) 16/02/2021 10.00 3.78 10.12 11.23 – – -0.56

CMgi3 (H2-SGD) 15/07/2025 10.00 – – – – – 1.14
CMg3 (USD) 15/07/2025 10.00 – – – – – 1.72

CT (EUR) 07/03/2016 100.00 -0.82 -0.14 -6.28 2.21 – 5.73
IM (USD) 16/10/2020 1,000.00 4.76 12.63 15.10 – – 7.44
IT (USD) 16/10/2020 1,000.00 4.97 12.67 15.14 – – 7.31

IT (H2-EUR) 19/12/2022 1,000.00 2.67 8.23 – – – 5.30
PMg (USD) 04/05/2020 1,000.00 4.93 12.58 15.00 7.15 – 10.90

PMg (H2-SGD) 04/05/2020 1,000.00 2.75 8.15 9.33 1.74 – 5.11
W (USD) 05/11/2015 1,000.00 5.17 13.09 15.79 8.36 – 31.42

WT (H2-EUR) 19/12/2022 1,000.00 -4.63 0.64 – – – -1.92
Allianz Global Small Cap Equity A (EUR) 24/01/2025 100.00 – – – – – -7.39

AT (EUR) 10/10/2018 100.00 0.88 16.00 28.00 43.21 – 45.87
AT (USD) 13/09/2013 10.00 5.55 27.76 51.88 42.31 92.47 100.94

AT (H-EUR) 13/09/2013 100.00 4.87 23.26 41.37 37.68 71.66 90.77
AT3 (H-EUR) 01/10/2024 100.00 – – – – – 4.44

CT (H-EUR) 13/09/2013 100.00 3.98 21.25 38.19 32.88 58.59 71.99
IT (USD) 18/06/2013 1,000.00 6.62 30.37 56.50 49.71 112.72 142.78

IT (H-EUR) 13/09/2013 1,000.00 6.12 26.04 46.06 44.88 89.49 112.60
P (EUR) 24/01/2025 1,000.00 – – – – – -6.80

PT2 (GBP) 03/03/2014 1,000.00 6.63 19.25 31.34 44.26 145.60 158.76
WT (EUR) 16/09/2024 1,000.00 1.75 – – – – 3.00
WT (USD) 15/05/2014 1,000.00 6.99 31.26 58.11 52.28 120.10 121.00

Allianz Global Sustainability A (EUR) 02/01/2003 10.00 -1.58 15.95 29.33 48.06 140.59 400.89
A (USD) 02/01/2003 10.00 3.32 28.75 54.77 48.74 152.29 475.32

AM (HKD) 16/03/2020 10.00 3.52 27.87 53.57 49.96 – 99.48
AM (USD) 01/08/2019 10.00 3.19 28.60 54.55 48.12 – 69.63

AM (H2-AUD) 16/03/2020 10.00 -1.16 16.61 30.99 50.77 – 91.15
AM (H2-CAD) 16/03/2020 10.00 -1.47 17.21 32.95 54.67 – 97.29
AM (H2-RMB) 16/03/2020 10.00 -2.79 13.38 26.28 53.89 – 98.97
AM (H2-SGD) 02/01/2020 10.00 -2.30 14.78 29.61 51.90 – 53.62
AM (H2-USD) 02/01/2020 10.00 -0.06 19.75 36.68 61.04 – 64.50

AMg (USD) 01/08/2019 10.00 3.13 28.14 54.21 48.33 – 70.07
AMg (H2-RMB) 16/03/2020 10.00 -2.75 13.52 26.29 53.90 – 99.21
AMgi (H2-RMB) 03/06/2024 10.00 -2.81 – – – – -0.32
AMgi (H2-SGD) 15/05/2024 10.00 -2.33 – – – – -0.41

AT (EUR) 30/07/2020 100.00 -1.58 15.94 29.31 48.07 – 51.33
AT (HKD) 15/01/2021 10.00 3.48 28.18 53.74 – – 37.60
AT (USD) 29/04/2020 10.00 3.32 28.68 54.84 48.73 – 73.42

AT (H-EUR) 29/12/2020 100.00 0.26 20.39 38.04 – – 32.74
CT (EUR) 31/07/2007 10.00 -2.32 14.22 26.46 42.61 123.25 171.25
CT (USD) 10/05/2022 10.00 2.52 26.65 51.26 – – 34.78

IT (EUR) 08/03/2018 1,000.00 -0.70 18.03 32.82 54.81 – 108.33
IT (USD) 13/07/2020 1,000.00 3.58 30.09 57.52 55.34 – 60.59

IT4 (EUR) 18/09/2019 50.00 -0.30 19.00 34.45 57.99 – 73.60
IT9 (USD) 29/11/2024 1,000.00 – – – – – 7.39

I2 (EUR) 18/09/2019 50.00 -0.87 17.63 32.13 53.50 – 67.65
P (EUR) 15/06/2016 1,000.00 -0.74 17.94 32.65 54.50 – 149.02

PT (USD) 12/10/2020 1,000.00 4.14 30.68 58.65 – – 49.84
P12 (EUR) 31/07/2024 1,000.00 -0.89 – – – – -0.46

RM (H2-USD) 01/08/2018 10.00 0.62 21.10 39.33 66.75 – 118.86
RT (EUR) 27/03/2015 100.00 -0.84 17.67 32.22 53.70 159.28 132.76
W (EUR) 27/03/2020 1,000.00 -0.40 18.74 34.01 57.15 – 89.91

WT (EUR) 15/02/2018 1,000.00 -0.40 18.75 34.01 57.14 – 112.56
WT (GBP) 12/07/2016 1,000.00 4.33 19.80 33.67 50.52 – 156.39
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

WT (H-EUR) 10/09/2024 1,000.00 2.40 – – – – 5.52
W3 (JPY) 27/11/2020 200,000.00 8.66 31.05 65.14 – – 111.85

Allianz Global Water A (EUR) 01/10/2020 100.00 -7.25 12.44 18.98 – – 35.70
AT (EUR) 24/10/2018 100.00 -7.25 12.46 18.98 36.20 – 68.38
AT (USD) 18/12/2019 10.00 -2.66 24.63 42.25 36.96 – 39.97

AT (H2-EUR) 24/10/2018 100.00 -4.94 19.31 31.65 22.20 – 46.61
AT3 (CHF) 01/10/2020 100.00 -7.61 10.22 17.80 – – 20.87
AT3 (EUR) 01/10/2020 100.00 -6.64 13.78 20.86 – – 39.68
AT3 (USD) 01/10/2020 10.00 -2.12 26.01 44.60 – – 39.83
AT4 (USD) 04/12/2020 10.00 -2.12 25.97 44.51 – – 28.91

I (USD) 29/08/2018 1,000.00 -1.67 27.17 46.59 44.04 – 68.67
IT (EUR) 24/10/2018 1,000.00 -6.30 14.98 22.76 43.25 – 80.33
IT (USD) 26/11/2021 1,000.00 -1.83 26.77 46.12 – – 7.41

IT4 (EUR) 20/12/2019 1,000.00 -6.17 15.12 23.22 44.60 – 42.11
P (EUR) 22/03/2022 1,000.00 -6.35 14.50 22.54 – – 11.02
P (USD) 07/06/2022 1,000.00 -1.71 26.97 45.95 – – 28.71

PT2 (EUR) 03/11/2020 1,000.00 -6.03 15.39 23.74 – – 40.06
R (USD) 29/08/2018 10.00 -1.80 26.82 46.03 43.16 – 67.11

RT (EUR) 24/10/2018 100.00 -6.18 14.72 22.50 41.75 – 77.89
RT (USD) 14/12/2020 10.00 -1.80 26.82 46.03 – – 29.97

RT (H2-CHF) 14/12/2020 100.00 -6.01 16.12 27.08 – – 9.21
RT (H2-EUR) 14/12/2020 100.00 -4.11 21.43 34.99 – – 15.98
RT10 (CHF) 01/10/2020 100.00 -6.65 12.60 21.69 – – 27.75
RT10 (EUR) 01/10/2020 100.00 -5.58 16.26 24.87 – – 47.03
RT10 (GBP) 01/10/2020 100.00 -1.46 16.94 24.23 – – 40.96
RT10 (USD) 01/10/2020 10.00 -1.08 28.68 49.13 – – 47.20

W (EUR) 29/08/2018 1,000.00 -5.84 15.86 24.53 46.58 – 71.74
W (H2-EUR) 29/08/2018 1,000.00 -4.62 20.40 34.70 28.22 – 42.33

WT (EUR) 08/02/2019 1,000.00 -6.29 14.87 22.79 44.04 – 75.66
WT (GBP) 01/07/2021 1,000.00 -1.61 16.43 23.56 – – 18.26

WT7 (CHF) 01/10/2020 1,000.00 -6.51 12.79 21.91 – – 27.84
WT7 (EUR) 01/10/2020 1,000.00 -5.71 16.33 25.11 – – 47.68
WT7 (USD) 01/10/2020 1,000.00 -1.05 28.79 49.39 – – 47.70

Allianz Green Bond A (EUR) 03/03/2020 100.00 0.73 9.83 9.91 -16.13 – -15.67
AM (H2-USD) 17/08/2020 10.00 2.72 14.03 17.03 -8.41 – -7.95

AMf (H2-USD) 16/02/2021 10.00 2.73 14.11 17.08 – – -9.20
AT (EUR) 11/01/2017 100.00 0.73 9.84 9.92 -16.13 – -8.55

AT (H2-CHF) 03/01/2018 100.00 -1.68 4.48 2.77 -21.97 – -16.80
AT (H2-USD) 02/11/2018 10.00 2.99 14.30 17.40 -8.26 – 5.78

AT3 (H2-SEK) 06/12/2016 1,000.00 0.86 9.98 10.61 -14.41 – -5.32
I (EUR) 17/11/2015 1,000.00 1.26 11.00 11.66 -13.89 – -1.80

IT (EUR) 08/03/2018 1,000.00 1.26 10.99 11.66 -13.89 – -4.97
IT (H2-USD) 02/11/2018 1,000.00 3.43 15.42 18.98 -5.93 – 9.65

IT4 (EUR) 20/12/2019 1,000.00 1.44 11.40 12.27 -13.11 – -10.14
P (EUR) 01/10/2021 1,000.00 1.23 10.92 11.54 – – -13.93

PT (EUR) 05/10/2016 1,000.00 1.22 10.91 11.53 -14.06 – -6.61
PT (H2-CHF) 06/07/2017 1,000.00 -1.17 5.47 4.23 -20.15 – -13.24
PT (H2-USD) 12/06/2019 1,000.00 3.34 15.24 18.91 -5.96 – 2.07

PT2 (H2-GBP) 29/04/2020 100.00 3.34 15.02 17.57 -7.56 – -2.90
P12 (EUR) 31/07/2024 1,000.00 1.27 – – – – 2.97

P2 (H2-GBP) 27/02/2017 1,000.00 3.35 14.91 17.51 -7.76 – 6.45
R (EUR) 17/11/2015 100.00 1.18 10.82 11.40 -14.21 – -2.47

RT (EUR) 04/01/2018 100.00 1.18 10.83 11.41 -14.23 – -6.43
W (EUR) 17/11/2015 1,000.00 1.44 11.40 12.27 -13.11 – 0.07

W (H2-USD) 12/04/2021 1,000.00 3.49 15.77 18.86 – – -6.16
WT2 (EUR) 13/12/2021 1,000.00 1.33 11.15 12.03 – – -13.49

Allianz High Dividend Asia Pacific Equity A (EUR) 07/01/2016 108.84 6.20 24.92 23.46 36.80 – 64.99
AM (EUR) 07/01/2016 9.66 6.19 24.93 23.64 36.82 – 64.72
AM (USD) 07/01/2016 7.60 11.52 38.47 47.51 37.81 – 79.71
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

WT (H-EUR) 10/09/2024 1,000.00 2.40 – – – – 5.52
W3 (JPY) 27/11/2020 200,000.00 8.66 31.05 65.14 – – 111.85

Allianz Global Water A (EUR) 01/10/2020 100.00 -7.25 12.44 18.98 – – 35.70
AT (EUR) 24/10/2018 100.00 -7.25 12.46 18.98 36.20 – 68.38
AT (USD) 18/12/2019 10.00 -2.66 24.63 42.25 36.96 – 39.97

AT (H2-EUR) 24/10/2018 100.00 -4.94 19.31 31.65 22.20 – 46.61
AT3 (CHF) 01/10/2020 100.00 -7.61 10.22 17.80 – – 20.87
AT3 (EUR) 01/10/2020 100.00 -6.64 13.78 20.86 – – 39.68
AT3 (USD) 01/10/2020 10.00 -2.12 26.01 44.60 – – 39.83
AT4 (USD) 04/12/2020 10.00 -2.12 25.97 44.51 – – 28.91

I (USD) 29/08/2018 1,000.00 -1.67 27.17 46.59 44.04 – 68.67
IT (EUR) 24/10/2018 1,000.00 -6.30 14.98 22.76 43.25 – 80.33
IT (USD) 26/11/2021 1,000.00 -1.83 26.77 46.12 – – 7.41

IT4 (EUR) 20/12/2019 1,000.00 -6.17 15.12 23.22 44.60 – 42.11
P (EUR) 22/03/2022 1,000.00 -6.35 14.50 22.54 – – 11.02
P (USD) 07/06/2022 1,000.00 -1.71 26.97 45.95 – – 28.71

PT2 (EUR) 03/11/2020 1,000.00 -6.03 15.39 23.74 – – 40.06
R (USD) 29/08/2018 10.00 -1.80 26.82 46.03 43.16 – 67.11

RT (EUR) 24/10/2018 100.00 -6.18 14.72 22.50 41.75 – 77.89
RT (USD) 14/12/2020 10.00 -1.80 26.82 46.03 – – 29.97

RT (H2-CHF) 14/12/2020 100.00 -6.01 16.12 27.08 – – 9.21
RT (H2-EUR) 14/12/2020 100.00 -4.11 21.43 34.99 – – 15.98
RT10 (CHF) 01/10/2020 100.00 -6.65 12.60 21.69 – – 27.75
RT10 (EUR) 01/10/2020 100.00 -5.58 16.26 24.87 – – 47.03
RT10 (GBP) 01/10/2020 100.00 -1.46 16.94 24.23 – – 40.96
RT10 (USD) 01/10/2020 10.00 -1.08 28.68 49.13 – – 47.20

W (EUR) 29/08/2018 1,000.00 -5.84 15.86 24.53 46.58 – 71.74
W (H2-EUR) 29/08/2018 1,000.00 -4.62 20.40 34.70 28.22 – 42.33

WT (EUR) 08/02/2019 1,000.00 -6.29 14.87 22.79 44.04 – 75.66
WT (GBP) 01/07/2021 1,000.00 -1.61 16.43 23.56 – – 18.26

WT7 (CHF) 01/10/2020 1,000.00 -6.51 12.79 21.91 – – 27.84
WT7 (EUR) 01/10/2020 1,000.00 -5.71 16.33 25.11 – – 47.68
WT7 (USD) 01/10/2020 1,000.00 -1.05 28.79 49.39 – – 47.70

Allianz Green Bond A (EUR) 03/03/2020 100.00 0.73 9.83 9.91 -16.13 – -15.67
AM (H2-USD) 17/08/2020 10.00 2.72 14.03 17.03 -8.41 – -7.95

AMf (H2-USD) 16/02/2021 10.00 2.73 14.11 17.08 – – -9.20
AT (EUR) 11/01/2017 100.00 0.73 9.84 9.92 -16.13 – -8.55

AT (H2-CHF) 03/01/2018 100.00 -1.68 4.48 2.77 -21.97 – -16.80
AT (H2-USD) 02/11/2018 10.00 2.99 14.30 17.40 -8.26 – 5.78

AT3 (H2-SEK) 06/12/2016 1,000.00 0.86 9.98 10.61 -14.41 – -5.32
I (EUR) 17/11/2015 1,000.00 1.26 11.00 11.66 -13.89 – -1.80

IT (EUR) 08/03/2018 1,000.00 1.26 10.99 11.66 -13.89 – -4.97
IT (H2-USD) 02/11/2018 1,000.00 3.43 15.42 18.98 -5.93 – 9.65

IT4 (EUR) 20/12/2019 1,000.00 1.44 11.40 12.27 -13.11 – -10.14
P (EUR) 01/10/2021 1,000.00 1.23 10.92 11.54 – – -13.93

PT (EUR) 05/10/2016 1,000.00 1.22 10.91 11.53 -14.06 – -6.61
PT (H2-CHF) 06/07/2017 1,000.00 -1.17 5.47 4.23 -20.15 – -13.24
PT (H2-USD) 12/06/2019 1,000.00 3.34 15.24 18.91 -5.96 – 2.07

PT2 (H2-GBP) 29/04/2020 100.00 3.34 15.02 17.57 -7.56 – -2.90
P12 (EUR) 31/07/2024 1,000.00 1.27 – – – – 2.97

P2 (H2-GBP) 27/02/2017 1,000.00 3.35 14.91 17.51 -7.76 – 6.45
R (EUR) 17/11/2015 100.00 1.18 10.82 11.40 -14.21 – -2.47

RT (EUR) 04/01/2018 100.00 1.18 10.83 11.41 -14.23 – -6.43
W (EUR) 17/11/2015 1,000.00 1.44 11.40 12.27 -13.11 – 0.07

W (H2-USD) 12/04/2021 1,000.00 3.49 15.77 18.86 – – -6.16
WT2 (EUR) 13/12/2021 1,000.00 1.33 11.15 12.03 – – -13.49

Allianz High Dividend Asia Pacific Equity A (EUR) 07/01/2016 108.84 6.20 24.92 23.46 36.80 – 64.99
AM (EUR) 07/01/2016 9.66 6.19 24.93 23.64 36.82 – 64.72
AM (USD) 07/01/2016 7.60 11.52 38.47 47.51 37.81 – 79.71
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

AT (EUR) 07/07/2016 100.00 6.29 24.93 23.44 36.31 – 55.28
I (EUR) 07/01/2016 131.31 7.26 27.55 27.84 45.58 – 240.42

I (H-EUR) 07/01/2016 841.25 14.05 38.85 45.11 43.87 – 77.12
RT (EUR) 13/06/2022 100.00 7.07 26.98 26.63 – – 13.51

W (H-EUR) 07/01/2016 730.65 13.99 39.09 45.63 45.25 – 79.90
Allianz HKD Income AM (HKD) 01/03/2013 10.00 3.78 10.90 13.59 8.12 20.82 24.19

AM (USD) 01/03/2013 10.00 3.67 11.61 14.59 7.79 19.89 23.85
AMg (HKD) 03/01/2023 10.00 3.77 10.90 – – – 12.69
AMg (USD) 03/01/2023 10.00 3.91 11.70 – – – 13.34

AT (HKD) 15/09/2014 10.00 3.77 10.90 13.63 8.13 20.77 22.95
AT (USD) 10/10/2017 10.00 3.56 11.62 14.66 8.07 – 16.50

Allianz Hong Kong Equity A (HKD) 04/10/2010 10.00 33.86 53.83 54.44 14.22 48.97 46.03
A (USD) 03/10/2008 136.43 33.63 54.82 55.92 13.79 48.43 153.36

AT (HKD) 17/06/2011 10.00 33.85 53.83 54.47 14.20 48.85 47.21
AT (SGD) 11/08/2009 10.00 34.90 47.10 41.39 8.21 37.53 71.08
IT (USD) 03/10/2008 144.82 34.99 57.96 60.68 19.66 64.21 199.98

Allianz Income and Growth A (USD) 01/10/2013 10.00 10.06 28.77 43.14 39.23 118.99 127.75
A (H2-EUR) 17/07/2012 100.00 8.03 24.27 34.52 27.05 80.10 120.37

AM (HKD) 01/03/2013 10.00 10.25 27.97 41.91 39.73 119.97 143.69
AM (JPY) 17/06/2024 2,000.00 14.74 – – – – 7.02

AM (USD) 16/10/2012 10.00 10.06 28.77 43.18 39.19 119.13 156.47
AM (H2-AUD) 15/10/2012 10.00 9.14 25.84 37.47 30.57 102.15 154.75
AM (H2-CAD) 02/05/2013 10.00 8.41 25.84 38.83 33.42 102.62 121.90
AM (H2-CHF) 17/07/2023 10.00 5.50 18.56 – – – 13.86
AM (H2-EUR) 02/05/2013 10.00 8.06 24.32 34.67 26.99 79.97 93.74
AM (H2-GBP) 02/05/2013 10.00 9.87 27.89 40.65 34.97 98.06 114.59
AM (H2-JPY) 04/09/2018 2,000.00 5.64 16.81 23.11 17.70 – 32.70

AM (H2-NZD) 02/12/2013 10.00 9.00 27.16 40.47 35.30 113.43 125.50
AM (H2-RMB) 14/06/2013 10.00 7.18 22.08 31.52 32.31 125.13 152.62
AM (H2-SGD) 01/07/2013 10.00 8.02 24.15 36.27 31.93 102.44 119.94
AM (H2-ZAR) 18/03/2015 150.00 13.02 35.73 54.98 62.21 222.54 207.65

AMg (HKD) 02/04/2024 10.00 10.18 – – – – 14.73
AMg (USD) 02/04/2024 10.00 9.99 – – – – 15.43

AMgi (H2-JPY) 02/04/2024 2,000.00 5.67 – – – – 8.30
AMgi (H2-RMB) 02/04/2024 10.00 7.17 – – – – 11.16

AMgi2 (H2-SGD) 01/03/2024 10.00 7.82 – – – – 13.07
AMg2 (HKD) 14/07/2017 10.00 10.27 27.99 41.83 39.79 – 82.30
AMg2 (USD) 15/02/2017 10.00 10.06 28.76 43.12 39.27 – 89.10

AMg2 (H2-AUD) 15/05/2017 10.00 9.11 25.79 37.42 30.51 – 68.63
AMg2 (H2-CAD) 15/05/2017 10.00 8.41 25.83 38.75 33.48 – 72.82
AMg2 (H2-GBP) 15/05/2017 10.00 9.83 27.76 40.43 34.51 – 68.72
AMg2 (H2-RMB) 15/05/2017 10.00 7.18 22.07 31.60 32.47 – 82.91
AMg2 (H2-SGD) 15/02/2017 10.00 7.92 23.93 36.14 31.52 – 73.51

AMg7 (USD) 03/02/2020 10.00 10.06 28.77 43.05 39.28 – 51.04
AMg7 (H2-AUD) 03/02/2020 10.00 9.16 25.83 37.44 30.33 – 38.55

AMi (H2-AUD) 01/03/2024 10.00 9.13 – – – – 14.60
AMi (H2-CHF) 01/03/2024 10.00 5.64 – – – – 9.23
AMi (H2-EUR) 01/03/2024 10.00 8.04 – – – – 13.43
AMi (H2-JPY) 01/03/2024 2,000.00 5.58 – – – – 8.73

AMi (H2-RMB) 01/03/2024 10.00 7.19 – – – – 11.82
AMi (H2-SGD) 01/03/2024 10.00 7.93 – – – – 13.20

AM5 (USD) 15/02/2024 10.00 10.06 – – – – 17.33
AQ (USD) 09/01/2017 10.00 10.06 28.77 43.08 39.17 – 92.66

AQ (H2-EUR) 09/01/2017 100.00 8.03 24.24 34.32 26.84 – 60.26
AT (HKD) 01/09/2020 10.00 10.24 27.97 41.91 39.73 – 36.10
AT (USD) 18/11/2011 10.00 10.06 28.77 43.12 39.21 119.13 185.09

AT (H2-EUR) 12/08/2014 100.00 8.00 24.19 34.33 26.78 79.54 70.98
BM (USD) 01/10/2020 10.00 9.40 27.23 40.63 – – 34.20

BMg7 (USD) 01/10/2020 10.00 9.40 27.23 40.61 – – 34.26
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

AT (EUR) 07/07/2016 100.00 6.29 24.93 23.44 36.31 – 55.28
I (EUR) 07/01/2016 131.31 7.26 27.55 27.84 45.58 – 240.42

I (H-EUR) 07/01/2016 841.25 14.05 38.85 45.11 43.87 – 77.12
RT (EUR) 13/06/2022 100.00 7.07 26.98 26.63 – – 13.51

W (H-EUR) 07/01/2016 730.65 13.99 39.09 45.63 45.25 – 79.90
Allianz HKD Income AM (HKD) 01/03/2013 10.00 3.78 10.90 13.59 8.12 20.82 24.19

AM (USD) 01/03/2013 10.00 3.67 11.61 14.59 7.79 19.89 23.85
AMg (HKD) 03/01/2023 10.00 3.77 10.90 – – – 12.69
AMg (USD) 03/01/2023 10.00 3.91 11.70 – – – 13.34

AT (HKD) 15/09/2014 10.00 3.77 10.90 13.63 8.13 20.77 22.95
AT (USD) 10/10/2017 10.00 3.56 11.62 14.66 8.07 – 16.50

Allianz Hong Kong Equity A (HKD) 04/10/2010 10.00 33.86 53.83 54.44 14.22 48.97 46.03
A (USD) 03/10/2008 136.43 33.63 54.82 55.92 13.79 48.43 153.36

AT (HKD) 17/06/2011 10.00 33.85 53.83 54.47 14.20 48.85 47.21
AT (SGD) 11/08/2009 10.00 34.90 47.10 41.39 8.21 37.53 71.08
IT (USD) 03/10/2008 144.82 34.99 57.96 60.68 19.66 64.21 199.98

Allianz Income and Growth A (USD) 01/10/2013 10.00 10.06 28.77 43.14 39.23 118.99 127.75
A (H2-EUR) 17/07/2012 100.00 8.03 24.27 34.52 27.05 80.10 120.37

AM (HKD) 01/03/2013 10.00 10.25 27.97 41.91 39.73 119.97 143.69
AM (JPY) 17/06/2024 2,000.00 14.74 – – – – 7.02

AM (USD) 16/10/2012 10.00 10.06 28.77 43.18 39.19 119.13 156.47
AM (H2-AUD) 15/10/2012 10.00 9.14 25.84 37.47 30.57 102.15 154.75
AM (H2-CAD) 02/05/2013 10.00 8.41 25.84 38.83 33.42 102.62 121.90
AM (H2-CHF) 17/07/2023 10.00 5.50 18.56 – – – 13.86
AM (H2-EUR) 02/05/2013 10.00 8.06 24.32 34.67 26.99 79.97 93.74
AM (H2-GBP) 02/05/2013 10.00 9.87 27.89 40.65 34.97 98.06 114.59
AM (H2-JPY) 04/09/2018 2,000.00 5.64 16.81 23.11 17.70 – 32.70

AM (H2-NZD) 02/12/2013 10.00 9.00 27.16 40.47 35.30 113.43 125.50
AM (H2-RMB) 14/06/2013 10.00 7.18 22.08 31.52 32.31 125.13 152.62
AM (H2-SGD) 01/07/2013 10.00 8.02 24.15 36.27 31.93 102.44 119.94
AM (H2-ZAR) 18/03/2015 150.00 13.02 35.73 54.98 62.21 222.54 207.65

AMg (HKD) 02/04/2024 10.00 10.18 – – – – 14.73
AMg (USD) 02/04/2024 10.00 9.99 – – – – 15.43

AMgi (H2-JPY) 02/04/2024 2,000.00 5.67 – – – – 8.30
AMgi (H2-RMB) 02/04/2024 10.00 7.17 – – – – 11.16

AMgi2 (H2-SGD) 01/03/2024 10.00 7.82 – – – – 13.07
AMg2 (HKD) 14/07/2017 10.00 10.27 27.99 41.83 39.79 – 82.30
AMg2 (USD) 15/02/2017 10.00 10.06 28.76 43.12 39.27 – 89.10

AMg2 (H2-AUD) 15/05/2017 10.00 9.11 25.79 37.42 30.51 – 68.63
AMg2 (H2-CAD) 15/05/2017 10.00 8.41 25.83 38.75 33.48 – 72.82
AMg2 (H2-GBP) 15/05/2017 10.00 9.83 27.76 40.43 34.51 – 68.72
AMg2 (H2-RMB) 15/05/2017 10.00 7.18 22.07 31.60 32.47 – 82.91
AMg2 (H2-SGD) 15/02/2017 10.00 7.92 23.93 36.14 31.52 – 73.51

AMg7 (USD) 03/02/2020 10.00 10.06 28.77 43.05 39.28 – 51.04
AMg7 (H2-AUD) 03/02/2020 10.00 9.16 25.83 37.44 30.33 – 38.55

AMi (H2-AUD) 01/03/2024 10.00 9.13 – – – – 14.60
AMi (H2-CHF) 01/03/2024 10.00 5.64 – – – – 9.23
AMi (H2-EUR) 01/03/2024 10.00 8.04 – – – – 13.43
AMi (H2-JPY) 01/03/2024 2,000.00 5.58 – – – – 8.73

AMi (H2-RMB) 01/03/2024 10.00 7.19 – – – – 11.82
AMi (H2-SGD) 01/03/2024 10.00 7.93 – – – – 13.20

AM5 (USD) 15/02/2024 10.00 10.06 – – – – 17.33
AQ (USD) 09/01/2017 10.00 10.06 28.77 43.08 39.17 – 92.66

AQ (H2-EUR) 09/01/2017 100.00 8.03 24.24 34.32 26.84 – 60.26
AT (HKD) 01/09/2020 10.00 10.24 27.97 41.91 39.73 – 36.10
AT (USD) 18/11/2011 10.00 10.06 28.77 43.12 39.21 119.13 185.09

AT (H2-EUR) 12/08/2014 100.00 8.00 24.19 34.33 26.78 79.54 70.98
BM (USD) 01/10/2020 10.00 9.40 27.23 40.63 – – 34.20

BMg7 (USD) 01/10/2020 10.00 9.40 27.23 40.61 – – 34.26
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

BMg9 (USD) 15/04/2024 10.00 9.00 – – – – 14.51
BM9 (USD) 15/04/2024 10.00 9.02 – – – – 14.52

BT (USD) 01/10/2020 10.00 9.40 27.22 40.54 – – 34.22
BT9 (USD) 15/04/2024 10.00 9.01 – – – – 14.52
CM (USD) 17/11/2014 10.00 9.24 26.85 39.98 34.11 103.22 90.38

CMg2 (USD) 15/01/2020 10.00 9.24 26.85 39.97 34.12 – 43.04
CT (USD) 20/06/2017 10.00 9.24 26.85 39.92 34.15 – 72.66

CT (H2-EUR) 22/02/2012 100.00 7.29 22.35 31.35 22.13 66.39 91.87
IM (USD) 16/12/2019 1,000.00 10.83 30.59 46.14 44.20 – 60.50
IT (USD) 27/08/2013 1,000.00 10.83 30.58 46.13 44.19 134.96 153.42

IT (H2-EUR) 07/11/2011 1,000.00 8.73 25.95 37.25 31.31 92.67 149.42
P (EUR) 04/02/2014 1,000.00 5.62 17.83 22.23 43.29 124.03 174.56
P (USD) 01/04/2014 1,000.00 10.79 30.48 45.95 43.89 134.00 128.27

P (H2-EUR) 10/04/2014 1,000.00 8.71 25.72 36.77 30.62 91.18 87.23
PLAN12 AM (EUR) 15/04/2024 10.00 4.69 – – – – 5.11

PLAN12 AMg2 (EUR) 15/04/2024 10.00 4.60 – – – – 4.42
PM (USD) 05/05/2014 1,000.00 10.79 30.48 45.96 43.90 134.02 128.65

PM (H2-GBP) 03/06/2013 1,000.00 10.61 29.42 43.00 39.07 111.19 128.40
PT (USD) 24/02/2017 1,000.00 10.79 30.48 45.96 43.89 – 99.33

RM (HKD) 01/10/2015 10.00 10.91 29.51 44.35 44.19 – 133.25
RM (USD) 01/10/2015 10.00 10.72 30.32 45.66 43.39 – 131.65

RM (H2-AUD) 18/02/2016 100.00 9.72 27.27 39.67 34.11 – 120.37
RM (H2-CAD) 18/02/2016 100.00 9.03 27.31 41.25 37.37 – 122.68
RM (H2-EUR) 01/10/2015 100.00 8.54 25.50 36.43 30.25 – 88.97
RM (H2-GBP) 15/12/2014 100.00 10.54 29.37 43.09 39.02 110.88 103.85
RM (H2-RMB) 18/02/2016 10.00 7.79 23.53 33.97 36.30 – 145.36
RM (H2-SGD) 18/02/2016 10.00 8.46 25.21 38.08 34.97 – 120.00

RT (USD) 01/10/2015 10.00 10.72 30.32 45.72 43.46 – 131.84
RT (H2-EUR) 11/02/2016 100.00 8.64 25.58 36.60 30.42 – 102.14

WM (USD) 15/11/2024 1,000.00 – – – – – 9.57
WM97 (USD) 03/06/2024 1,000.00 11.22 – – – – 16.93

WM97 (H2-EUR) 01/08/2024 1,000.00 9.14 – – – – 11.50
WT (USD) 14/09/2018 1,000.00 11.13 31.29 47.30 46.12 – 75.29

WT (H2-BRL) 13/10/2020 1,000.00 21.18 1,238.72 1,622.92 – – 1,758.39
Allianz India Equity A (EUR) 23/08/2024 100.00 -17.51 – – – – -12.09

AT (EUR) 30/04/2024 100.00 -17.41 – – – – -3.49
AT (USD) 16/05/2024 10.00 -13.52 – – – – 5.50
CT (USD) 16/05/2024 10.00 -14.18 – – – – 4.44

I (USD) 30/12/2009 1,000.00 -12.65 33.39 48.67 101.63 121.08 162.88
IT (EUR) 30/04/2024 1,000.00 -16.80 – – – – -2.68
P (EUR) 31/05/2024 1,000.00 -16.70 – – – – -1.75

W (H-EUR) 01/10/2024 1,000.00 – – – – – -12.21
WT (EUR) 30/04/2024 1,000.00 -16.42 – – – – -2.10
WT (GBP) 30/04/2024 1,000.00 -12.54 – – – – 0.23
WT (USD) 16/05/2024 1,000.00 -12.34 – – – – 7.50

WT2 (EUR) 16/05/2024 1,000.00 -16.40 – – – – -0.57
WT2 (USD) 25/10/2017 1,000.00 -12.29 34.50 50.51 105.81 – 104.00

X7 (HKD) 27/10/2017 1.00 -11.73 35.10 51.85 110.50 – 111.23
Allianz Japan Equity A (EUR) 07/07/2023 100.00 7.29 21.99 – – – 24.17

A (USD) 03/10/2008 12.46 12.59 35.09 66.50 50.42 98.78 164.95
AMf2 (JPY) 15/04/2025 2,000.00 – – – – – 25.40

AT (EUR) 24/08/2015 100.00 8.56 23.15 40.72 51.01 90.87 90.20
AT (JPY) 09/09/2024 2,000.00 16.91 – – – – 20.53

AT (H-EUR) 24/08/2015 100.00 18.66 40.64 83.11 116.41 142.82 140.15
AT (H-USD) 15/03/2016 10.00 21.27 45.62 93.34 135.03 – 185.56
CT (H-EUR) 05/02/2015 100.00 17.88 38.64 78.93 108.89 123.93 123.12

F (EUR) 25/10/2013 1,000.00 8.73 25.28 45.11 60.44 117.58 167.54
IT (EUR) 26/02/2024 1,000.00 8.30 – – – – 11.11
IT (USD) 03/10/2008 12.95 13.61 37.51 71.20 57.47 117.34 209.47
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

BMg9 (USD) 15/04/2024 10.00 9.00 – – – – 14.51
BM9 (USD) 15/04/2024 10.00 9.02 – – – – 14.52

BT (USD) 01/10/2020 10.00 9.40 27.22 40.54 – – 34.22
BT9 (USD) 15/04/2024 10.00 9.01 – – – – 14.52
CM (USD) 17/11/2014 10.00 9.24 26.85 39.98 34.11 103.22 90.38

CMg2 (USD) 15/01/2020 10.00 9.24 26.85 39.97 34.12 – 43.04
CT (USD) 20/06/2017 10.00 9.24 26.85 39.92 34.15 – 72.66

CT (H2-EUR) 22/02/2012 100.00 7.29 22.35 31.35 22.13 66.39 91.87
IM (USD) 16/12/2019 1,000.00 10.83 30.59 46.14 44.20 – 60.50
IT (USD) 27/08/2013 1,000.00 10.83 30.58 46.13 44.19 134.96 153.42

IT (H2-EUR) 07/11/2011 1,000.00 8.73 25.95 37.25 31.31 92.67 149.42
P (EUR) 04/02/2014 1,000.00 5.62 17.83 22.23 43.29 124.03 174.56
P (USD) 01/04/2014 1,000.00 10.79 30.48 45.95 43.89 134.00 128.27

P (H2-EUR) 10/04/2014 1,000.00 8.71 25.72 36.77 30.62 91.18 87.23
PLAN12 AM (EUR) 15/04/2024 10.00 4.69 – – – – 5.11

PLAN12 AMg2 (EUR) 15/04/2024 10.00 4.60 – – – – 4.42
PM (USD) 05/05/2014 1,000.00 10.79 30.48 45.96 43.90 134.02 128.65

PM (H2-GBP) 03/06/2013 1,000.00 10.61 29.42 43.00 39.07 111.19 128.40
PT (USD) 24/02/2017 1,000.00 10.79 30.48 45.96 43.89 – 99.33

RM (HKD) 01/10/2015 10.00 10.91 29.51 44.35 44.19 – 133.25
RM (USD) 01/10/2015 10.00 10.72 30.32 45.66 43.39 – 131.65

RM (H2-AUD) 18/02/2016 100.00 9.72 27.27 39.67 34.11 – 120.37
RM (H2-CAD) 18/02/2016 100.00 9.03 27.31 41.25 37.37 – 122.68
RM (H2-EUR) 01/10/2015 100.00 8.54 25.50 36.43 30.25 – 88.97
RM (H2-GBP) 15/12/2014 100.00 10.54 29.37 43.09 39.02 110.88 103.85
RM (H2-RMB) 18/02/2016 10.00 7.79 23.53 33.97 36.30 – 145.36
RM (H2-SGD) 18/02/2016 10.00 8.46 25.21 38.08 34.97 – 120.00

RT (USD) 01/10/2015 10.00 10.72 30.32 45.72 43.46 – 131.84
RT (H2-EUR) 11/02/2016 100.00 8.64 25.58 36.60 30.42 – 102.14

WM (USD) 15/11/2024 1,000.00 – – – – – 9.57
WM97 (USD) 03/06/2024 1,000.00 11.22 – – – – 16.93

WM97 (H2-EUR) 01/08/2024 1,000.00 9.14 – – – – 11.50
WT (USD) 14/09/2018 1,000.00 11.13 31.29 47.30 46.12 – 75.29

WT (H2-BRL) 13/10/2020 1,000.00 21.18 1,238.72 1,622.92 – – 1,758.39
Allianz India Equity A (EUR) 23/08/2024 100.00 -17.51 – – – – -12.09

AT (EUR) 30/04/2024 100.00 -17.41 – – – – -3.49
AT (USD) 16/05/2024 10.00 -13.52 – – – – 5.50
CT (USD) 16/05/2024 10.00 -14.18 – – – – 4.44

I (USD) 30/12/2009 1,000.00 -12.65 33.39 48.67 101.63 121.08 162.88
IT (EUR) 30/04/2024 1,000.00 -16.80 – – – – -2.68
P (EUR) 31/05/2024 1,000.00 -16.70 – – – – -1.75

W (H-EUR) 01/10/2024 1,000.00 – – – – – -12.21
WT (EUR) 30/04/2024 1,000.00 -16.42 – – – – -2.10
WT (GBP) 30/04/2024 1,000.00 -12.54 – – – – 0.23
WT (USD) 16/05/2024 1,000.00 -12.34 – – – – 7.50

WT2 (EUR) 16/05/2024 1,000.00 -16.40 – – – – -0.57
WT2 (USD) 25/10/2017 1,000.00 -12.29 34.50 50.51 105.81 – 104.00

X7 (HKD) 27/10/2017 1.00 -11.73 35.10 51.85 110.50 – 111.23
Allianz Japan Equity A (EUR) 07/07/2023 100.00 7.29 21.99 – – – 24.17

A (USD) 03/10/2008 12.46 12.59 35.09 66.50 50.42 98.78 164.95
AMf2 (JPY) 15/04/2025 2,000.00 – – – – – 25.40

AT (EUR) 24/08/2015 100.00 8.56 23.15 40.72 51.01 90.87 90.20
AT (JPY) 09/09/2024 2,000.00 16.91 – – – – 20.53

AT (H-EUR) 24/08/2015 100.00 18.66 40.64 83.11 116.41 142.82 140.15
AT (H-USD) 15/03/2016 10.00 21.27 45.62 93.34 135.03 – 185.56
CT (H-EUR) 05/02/2015 100.00 17.88 38.64 78.93 108.89 123.93 123.12

F (EUR) 25/10/2013 1,000.00 8.73 25.28 45.11 60.44 117.58 167.54
IT (EUR) 26/02/2024 1,000.00 8.30 – – – – 11.11
IT (USD) 03/10/2008 12.95 13.61 37.51 71.20 57.47 117.34 209.47
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

IT (H-EUR) 18/09/2014 1,000.00 19.93 43.45 88.22 126.79 163.69 184.77
P (EUR) 07/07/2023 1,000.00 8.16 23.93 – – – 26.54

WT (EUR) 12/08/2014 1,000.00 9.22 25.69 46.20 60.03 114.95 156.61
WT (JPY) 22/01/2020 200,000.00 18.42 37.32 77.01 123.68 – 109.85

Allianz Japan Smaller Companies Equity A (EUR) 11/07/2019 100.00 6.95 18.61 23.60 13.96 – 27.47
WT (JPY) 05/07/2024 200,000.00 18.46 – – – – 15.62

WT9 (USD) 11/07/2019 100,000.00 13.68 34.92 53.67 22.35 – 45.00
Allianz Little Dragons A (USD) 03/10/2008 63.69 17.43 34.61 44.10 18.70 43.92 124.14

AT (USD) 03/10/2008 63.73 17.43 34.59 44.09 18.69 43.83 124.05
A2 (EUR) 12/12/2008 100.00 13.03 24.18 24.47 24.52 51.59 279.08

CT2 (EUR) 12/12/2008 100.00 12.18 22.08 21.53 19.95 41.06 235.09
Allianz Multi Asset Future C (EUR) 11/05/2021 100.00 1.19 15.54 15.95 – – 4.55

CT (EUR) 11/05/2021 100.00 1.25 15.66 16.07 – – 4.67
Allianz Multi Asset Long / Short AT (USD) 22/11/2022 100.00 -2.64 3.78 – – – -0.06

AT (H2-EUR) 15/11/2016 100.00 -4.70 -0.15 -11.24 16.00 – 8.51
CT (USD) 22/11/2022 100.00 -3.02 3.00 – – – -1.12

IT14 (H2-JPY) 29/06/2018 200,000.00 -5.33 -3.12 -14.85 11.29 – 4.38
IT3 (H2-GBP) 08/03/2019 1,000.00 -2.03 4.96 -4.39 30.27 – 28.19

I3 (H2-EUR) 15/11/2016 1,000.00 -3.82 1.75 -8.79 21.70 – 17.57
P14 (H2-EUR) 12/04/2018 1,000.00 -3.11 3.24 -6.76 20.41 – 11.50

WT2 (H2-EUR) 05/10/2017 1,000.00 3.31 9.63 -1.46 32.05 – 19.24
W9 (H2-EUR) 06/04/2017 100,000.00 -3.67 1.99 -8.45 22.37 – 14.59

Allianz Multi Asset Risk Premia W (H2-EUR) 05/06/2018 1,000.00 06/02/2025 808.10 5.81 – – – – –
WT9 (H2-EUR) 05/06/2018 100,000.00 06/02/2025 100,585.03 5.80 – – – – –

X7 (H2-EUR) 14/02/2022 1.00 06/02/2025 1.00 5.96 – – – – –
Allianz Oriental Income A (EUR) 29/03/2018 100.00 12.22 28.34 45.18 52.15 – 111.00

A (USD) 03/10/2008 64.21 17.78 42.26 73.81 53.91 200.42 337.57
A (H-USD) 18/02/2014 10.00 24.76 50.08 89.57 93.75 270.07 276.11

AT (EUR) 07/12/2009 100.00 12.23 28.36 45.41 53.28 185.87 339.52
AT (HKD) 15/03/2021 10.00 17.97 41.48 72.16 – – 19.13
AT (SGD) 11/08/2009 10.00 18.49 34.43 56.34 44.78 171.92 234.73
AT (USD) 03/10/2008 66.47 17.78 42.26 73.81 53.91 200.40 337.52

AT (H2-RMB) 22/04/2020 10.00 14.38 34.45 58.39 44.31 – 91.50
Ertrag Asien Pazifik A2 

(EUR)
16/03/2015 100.00 12.18 28.40 45.52 53.17 187.64 142.40

ET (SGD) 20/07/2023 10.00 18.98 35.42 – – – 29.50
I (USD) 03/10/2008 65.15 18.83 44.82 78.52 60.90 228.35 408.29

IT (EUR) 13/04/2021 1,000.00 13.50 30.99 49.91 – – 25.11
IT (USD) 03/10/2008 68.11 18.83 44.82 78.51 60.91 228.40 407.18
P (EUR) 29/03/2018 1,000.00 13.16 30.69 49.24 60.30 – 128.14
P (USD) 03/10/2008 64.81 18.78 44.70 78.29 60.59 227.05 404.83

RT (EUR) 04/08/2015 100.00 13.27 30.44 48.69 59.21 208.43 175.95
WT (EUR) 02/02/2021 1,000.00 13.54 31.41 51.41 – – 22.96
WT (USD) 02/01/2024 1,000.00 19.19 – – – – 32.58

Allianz Pet and Animal Wellbeing A (EUR) 22/01/2019 100.00 -18.30 -6.31 -5.60 -5.01 – 30.24
A (USD) 05/04/2019 100.00 -14.27 3.85 12.88 -4.50 – 31.88

A (H2-EUR) 22/01/2019 100.00 -16.38 -0.68 4.45 -15.12 – 14.92
AT (EUR) 22/01/2019 100.00 -18.30 -6.29 -5.58 -4.97 – 30.23
AT (SEK) 06/01/2022 1,000.00 -20.04 -9.98 -4.52 – – -23.36
AT (USD) 15/06/2021 10.00 -14.27 3.86 12.83 – – -25.08

AT (H2-CHF) 07/03/2019 100.00 -18.09 -4.97 -1.68 -20.01 – 10.32
AT (H2-EUR) 22/01/2019 100.00 -16.37 -0.66 4.45 -14.76 – 15.52

IT (EUR) 22/01/2019 1,000.00 -17.54 -4.54 -3.00 -0.28 – 39.55
IT (USD) 15/06/2021 1,000.00 -13.44 5.86 16.23 – – -21.89
P (EUR) 07/03/2019 1,000.00 -17.64 -4.74 -3.15 -0.58 – 40.62

PT2 (GBP) 28/06/2023 1,000.00 -13.55 -3.37 – – – -6.53
P2 (USD) 22/01/2019 1,000.00 -13.13 6.65 17.45 2.01 – 47.36

P2 (H2-CHF) 22/01/2019 1,000.00 -16.89 -2.39 2.25 -14.79 – 17.37
P2 (H2-EUR) 22/01/2019 1,000.00 -15.08 2.23 9.20 -8.67 – 26.72
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

IT (H-EUR) 18/09/2014 1,000.00 19.93 43.45 88.22 126.79 163.69 184.77
P (EUR) 07/07/2023 1,000.00 8.16 23.93 – – – 26.54

WT (EUR) 12/08/2014 1,000.00 9.22 25.69 46.20 60.03 114.95 156.61
WT (JPY) 22/01/2020 200,000.00 18.42 37.32 77.01 123.68 – 109.85

Allianz Japan Smaller Companies Equity A (EUR) 11/07/2019 100.00 6.95 18.61 23.60 13.96 – 27.47
WT (JPY) 05/07/2024 200,000.00 18.46 – – – – 15.62

WT9 (USD) 11/07/2019 100,000.00 13.68 34.92 53.67 22.35 – 45.00
Allianz Little Dragons A (USD) 03/10/2008 63.69 17.43 34.61 44.10 18.70 43.92 124.14

AT (USD) 03/10/2008 63.73 17.43 34.59 44.09 18.69 43.83 124.05
A2 (EUR) 12/12/2008 100.00 13.03 24.18 24.47 24.52 51.59 279.08

CT2 (EUR) 12/12/2008 100.00 12.18 22.08 21.53 19.95 41.06 235.09
Allianz Multi Asset Future C (EUR) 11/05/2021 100.00 1.19 15.54 15.95 – – 4.55

CT (EUR) 11/05/2021 100.00 1.25 15.66 16.07 – – 4.67
Allianz Multi Asset Long / Short AT (USD) 22/11/2022 100.00 -2.64 3.78 – – – -0.06

AT (H2-EUR) 15/11/2016 100.00 -4.70 -0.15 -11.24 16.00 – 8.51
CT (USD) 22/11/2022 100.00 -3.02 3.00 – – – -1.12

IT14 (H2-JPY) 29/06/2018 200,000.00 -5.33 -3.12 -14.85 11.29 – 4.38
IT3 (H2-GBP) 08/03/2019 1,000.00 -2.03 4.96 -4.39 30.27 – 28.19

I3 (H2-EUR) 15/11/2016 1,000.00 -3.82 1.75 -8.79 21.70 – 17.57
P14 (H2-EUR) 12/04/2018 1,000.00 -3.11 3.24 -6.76 20.41 – 11.50

WT2 (H2-EUR) 05/10/2017 1,000.00 3.31 9.63 -1.46 32.05 – 19.24
W9 (H2-EUR) 06/04/2017 100,000.00 -3.67 1.99 -8.45 22.37 – 14.59

Allianz Multi Asset Risk Premia W (H2-EUR) 05/06/2018 1,000.00 06/02/2025 808.10 5.81 – – – – –
WT9 (H2-EUR) 05/06/2018 100,000.00 06/02/2025 100,585.03 5.80 – – – – –

X7 (H2-EUR) 14/02/2022 1.00 06/02/2025 1.00 5.96 – – – – –
Allianz Oriental Income A (EUR) 29/03/2018 100.00 12.22 28.34 45.18 52.15 – 111.00

A (USD) 03/10/2008 64.21 17.78 42.26 73.81 53.91 200.42 337.57
A (H-USD) 18/02/2014 10.00 24.76 50.08 89.57 93.75 270.07 276.11

AT (EUR) 07/12/2009 100.00 12.23 28.36 45.41 53.28 185.87 339.52
AT (HKD) 15/03/2021 10.00 17.97 41.48 72.16 – – 19.13
AT (SGD) 11/08/2009 10.00 18.49 34.43 56.34 44.78 171.92 234.73
AT (USD) 03/10/2008 66.47 17.78 42.26 73.81 53.91 200.40 337.52

AT (H2-RMB) 22/04/2020 10.00 14.38 34.45 58.39 44.31 – 91.50
Ertrag Asien Pazifik A2 

(EUR)
16/03/2015 100.00 12.18 28.40 45.52 53.17 187.64 142.40

ET (SGD) 20/07/2023 10.00 18.98 35.42 – – – 29.50
I (USD) 03/10/2008 65.15 18.83 44.82 78.52 60.90 228.35 408.29

IT (EUR) 13/04/2021 1,000.00 13.50 30.99 49.91 – – 25.11
IT (USD) 03/10/2008 68.11 18.83 44.82 78.51 60.91 228.40 407.18
P (EUR) 29/03/2018 1,000.00 13.16 30.69 49.24 60.30 – 128.14
P (USD) 03/10/2008 64.81 18.78 44.70 78.29 60.59 227.05 404.83

RT (EUR) 04/08/2015 100.00 13.27 30.44 48.69 59.21 208.43 175.95
WT (EUR) 02/02/2021 1,000.00 13.54 31.41 51.41 – – 22.96
WT (USD) 02/01/2024 1,000.00 19.19 – – – – 32.58

Allianz Pet and Animal Wellbeing A (EUR) 22/01/2019 100.00 -18.30 -6.31 -5.60 -5.01 – 30.24
A (USD) 05/04/2019 100.00 -14.27 3.85 12.88 -4.50 – 31.88

A (H2-EUR) 22/01/2019 100.00 -16.38 -0.68 4.45 -15.12 – 14.92
AT (EUR) 22/01/2019 100.00 -18.30 -6.29 -5.58 -4.97 – 30.23
AT (SEK) 06/01/2022 1,000.00 -20.04 -9.98 -4.52 – – -23.36
AT (USD) 15/06/2021 10.00 -14.27 3.86 12.83 – – -25.08

AT (H2-CHF) 07/03/2019 100.00 -18.09 -4.97 -1.68 -20.01 – 10.32
AT (H2-EUR) 22/01/2019 100.00 -16.37 -0.66 4.45 -14.76 – 15.52

IT (EUR) 22/01/2019 1,000.00 -17.54 -4.54 -3.00 -0.28 – 39.55
IT (USD) 15/06/2021 1,000.00 -13.44 5.86 16.23 – – -21.89
P (EUR) 07/03/2019 1,000.00 -17.64 -4.74 -3.15 -0.58 – 40.62

PT2 (GBP) 28/06/2023 1,000.00 -13.55 -3.37 – – – -6.53
P2 (USD) 22/01/2019 1,000.00 -13.13 6.65 17.45 2.01 – 47.36

P2 (H2-CHF) 22/01/2019 1,000.00 -16.89 -2.39 2.25 -14.79 – 17.37
P2 (H2-EUR) 22/01/2019 1,000.00 -15.08 2.23 9.20 -8.67 – 26.72
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

AT (H2-EUR) 08/11/2016 100.00 04/02/2025 108.25 -0.06 – – – – –
IT (USD) 31/10/2016 1,000.00 04/02/2025 1,348.18 0.72 – – – – –

IT (H2-EUR) 14/12/2016 1,000.00 03/10/2024 1,142.09 -0.05 – – – – –
IT2 (H2-GBP) 10/01/2023 100,000.00 04/02/2025 116,486.43 0.73 – – – – –

PT3 (H2-GBP) 15/10/2019 1,000.00 04/02/2025 1,131.18 0.80 – – – – –
PT9 (USD) 15/10/2019 1,000.00 04/02/2025 1,167.85 0.76 – – – – –

WT (H2-EUR) 31/10/2016 1,000.00 04/02/2025 1,159.34 0.26 – – – – –
WT9 (H2-EUR) 10/01/2023 100,000.00 04/02/2025 106,146.03 -6.26 – – – – –

Allianz SGD Income AMg (SGD) 26/10/2018 10.00 14/01/2025 9.20 -0.07 – – – – –
W (SGD) 26/10/2018 1,000.00 14/01/2025 952.89 0.19 – – – – –

W (H2-USD) 01/10/2019 1,000.00 14/01/2025 927.64 0.62 – – – – –
Allianz Short Duration Global Bond SRI I (USD) 15/02/2017 1,000.00 10/12/2024 1,091.66 0.77 – – – – –

W (H2-GBP) 15/02/2017 1,000.00 10/12/2024 993.17 0.81 – – – – –
WT (H-SEK) 21/12/2020 10,000.00 10/12/2024 10,477.69 0.45 – – – – –

Allianz Smart Energy A (EUR) 07/01/2021 100.00 5.98 7.26 4.14 – – -7.05
AT (EUR) 30/11/2021 100.00 6.00 7.13 4.05 – – -14.67
AT (USD) 30/10/2019 10.00 11.23 18.75 24.38 32.18 – 62.19

AT (H2-EUR) 30/10/2019 100.00 8.52 13.35 14.81 16.75 – 39.54
AT (H2-SGD) 15/11/2021 10.00 8.45 13.20 16.45 – – -21.16

IT (USD) 30/10/2019 1,000.00 12.22 20.82 27.68 38.16 – 70.78
IT (H2-EUR) 30/10/2019 1,000.00 9.49 15.40 17.98 22.39 – 47.71

P (EUR) 30/10/2019 1,000.00 7.03 9.31 7.13 37.98 – 61.93
PT2 (EUR) 26/02/2024 1,000.00 7.15 – – – – 14.11

RT (USD) 30/10/2019 10.00 12.10 20.65 27.33 37.32 – 69.73
WT (EUR) 08/12/2021 1,000.00 7.39 9.72 8.18 – – -11.95

WT7 (GBP) 04/03/2022 100.00 12.30 10.66 7.45 – – 6.02
W9 (EUR) 05/04/2024 100,000.00 7.32 – – – – 7.69

W9 (H2-EUR) 30/10/2019 100,000.00 9.52 -0.34 2.22 6.64 – 29.18
Allianz Social Conviction Equity AT (EUR) 18/10/2023 100.00 8.44 – – – – 31.24

IT (EUR) 18/10/2023 1,000.00 9.26 – – – – 33.36
PT (EUR) 18/10/2023 1,000.00 9.21 – – – – 33.25
RT (EUR) 18/10/2023 100.00 9.21 – – – – 33.25

WT (EUR) 18/10/2023 1,000.00 9.71 – – – – 34.32
Allianz SRI Multi Asset 75 AT (EUR) 07/12/2021 100.00 05/09/2025 116.75 2.52 – – – – –

CT (EUR) 07/12/2021 100.00 05/09/2025 113.99 1.89 – – – – –
IT (EUR) 07/12/2021 1,000.00 05/09/2025 1,204.83 3.23 – – – – –

PT (EUR) 07/12/2021 1,000.00 05/09/2025 1,202.86 3.19 – – – – –
RT (EUR) 07/12/2021 100.00 05/09/2025 119.46 3.20 – – – – –

WT (EUR) 07/12/2021 1,000.00 05/09/2025 1,220.64 3.53 – – – – –
WT7 (EUR) 07/12/2021 100.00 5.95 31.13 44.91 – – 24.61

Allianz Strategic Bond A (H2-EUR) 20/11/2019 100.00 -2.62 -1.45 -14.94 -32.69 – -15.23
AT (USD) 20/04/2020 10.00 -0.46 2.59 -9.26 -26.30 – -21.51

AT (H2-CHF) 30/07/2020 100.00 -4.83 -6.05 -20.38 -37.28 – -38.30
AT (H2-EUR) 20/11/2019 100.00 -2.62 -1.36 -15.00 -32.70 – -15.24
AT (H2-SGD) 17/08/2020 10.00 -2.64 -1.57 -13.54 -29.85 – -31.18

CT (USD) 01/12/2020 10.00 -1.37 1.06 -10.97 – – -29.66
IT (H2-EUR) 20/11/2019 1,000.00 -2.10 -0.41 -13.74 -31.06 – -12.88
P (H2-EUR) 05/08/2020 1,000.00 -2.13 -0.44 -13.75 -31.06 – -32.48
PT2 (USD) 19/05/2020 1,000.00 0.21 4.05 -7.29 -23.68 – -19.31

PT2 (H2-CHF) 20/11/2019 1,000.00 -4.20 -4.73 -18.74 -35.07 – -18.05
PT2 (H2-EUR) 19/05/2020 1,000.00 -1.85 0.48 -12.83 -30.14 – -26.45

RT (USD) 04/11/2019 10.00 -0.01 3.52 -7.97 -24.58 – -3.46
RT (H2-CHF) 20/11/2019 100.00 -4.36 -5.11 -19.26 -35.86 – -19.21
RT (H2-EUR) 04/11/2019 100.00 -2.16 -0.48 -13.83 -31.18 – -13.42
RT (H2-GBP) 30/07/2020 100.00 -0.23 3.58 -8.84 -25.77 – -26.82
W (H2-GBP) 04/11/2019 1,000.00 0.09 3.44 -8.78 -25.39 – -5.20

WT6 (H2-EUR) 23/07/2020 100.00 -1.86 4.53 -9.22 -27.02 – -28.25
WT6 (H2-GBP) 23/07/2020 100.00 0.10 3.43 -8.76 -25.28 – -26.45

WT9 (USD) 20/11/2019 100,000.00 0.28 4.08 -7.23 -23.58 – -1.67
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

AT (H2-EUR) 08/11/2016 100.00 04/02/2025 108.25 -0.06 – – – – –
IT (USD) 31/10/2016 1,000.00 04/02/2025 1,348.18 0.72 – – – – –

IT (H2-EUR) 14/12/2016 1,000.00 03/10/2024 1,142.09 -0.05 – – – – –
IT2 (H2-GBP) 10/01/2023 100,000.00 04/02/2025 116,486.43 0.73 – – – – –

PT3 (H2-GBP) 15/10/2019 1,000.00 04/02/2025 1,131.18 0.80 – – – – –
PT9 (USD) 15/10/2019 1,000.00 04/02/2025 1,167.85 0.76 – – – – –

WT (H2-EUR) 31/10/2016 1,000.00 04/02/2025 1,159.34 0.26 – – – – –
WT9 (H2-EUR) 10/01/2023 100,000.00 04/02/2025 106,146.03 -6.26 – – – – –

Allianz SGD Income AMg (SGD) 26/10/2018 10.00 14/01/2025 9.20 -0.07 – – – – –
W (SGD) 26/10/2018 1,000.00 14/01/2025 952.89 0.19 – – – – –

W (H2-USD) 01/10/2019 1,000.00 14/01/2025 927.64 0.62 – – – – –
Allianz Short Duration Global Bond SRI I (USD) 15/02/2017 1,000.00 10/12/2024 1,091.66 0.77 – – – – –

W (H2-GBP) 15/02/2017 1,000.00 10/12/2024 993.17 0.81 – – – – –
WT (H-SEK) 21/12/2020 10,000.00 10/12/2024 10,477.69 0.45 – – – – –

Allianz Smart Energy A (EUR) 07/01/2021 100.00 5.98 7.26 4.14 – – -7.05
AT (EUR) 30/11/2021 100.00 6.00 7.13 4.05 – – -14.67
AT (USD) 30/10/2019 10.00 11.23 18.75 24.38 32.18 – 62.19

AT (H2-EUR) 30/10/2019 100.00 8.52 13.35 14.81 16.75 – 39.54
AT (H2-SGD) 15/11/2021 10.00 8.45 13.20 16.45 – – -21.16

IT (USD) 30/10/2019 1,000.00 12.22 20.82 27.68 38.16 – 70.78
IT (H2-EUR) 30/10/2019 1,000.00 9.49 15.40 17.98 22.39 – 47.71

P (EUR) 30/10/2019 1,000.00 7.03 9.31 7.13 37.98 – 61.93
PT2 (EUR) 26/02/2024 1,000.00 7.15 – – – – 14.11

RT (USD) 30/10/2019 10.00 12.10 20.65 27.33 37.32 – 69.73
WT (EUR) 08/12/2021 1,000.00 7.39 9.72 8.18 – – -11.95

WT7 (GBP) 04/03/2022 100.00 12.30 10.66 7.45 – – 6.02
W9 (EUR) 05/04/2024 100,000.00 7.32 – – – – 7.69

W9 (H2-EUR) 30/10/2019 100,000.00 9.52 -0.34 2.22 6.64 – 29.18
Allianz Social Conviction Equity AT (EUR) 18/10/2023 100.00 8.44 – – – – 31.24

IT (EUR) 18/10/2023 1,000.00 9.26 – – – – 33.36
PT (EUR) 18/10/2023 1,000.00 9.21 – – – – 33.25
RT (EUR) 18/10/2023 100.00 9.21 – – – – 33.25

WT (EUR) 18/10/2023 1,000.00 9.71 – – – – 34.32
Allianz SRI Multi Asset 75 AT (EUR) 07/12/2021 100.00 05/09/2025 116.75 2.52 – – – – –

CT (EUR) 07/12/2021 100.00 05/09/2025 113.99 1.89 – – – – –
IT (EUR) 07/12/2021 1,000.00 05/09/2025 1,204.83 3.23 – – – – –

PT (EUR) 07/12/2021 1,000.00 05/09/2025 1,202.86 3.19 – – – – –
RT (EUR) 07/12/2021 100.00 05/09/2025 119.46 3.20 – – – – –

WT (EUR) 07/12/2021 1,000.00 05/09/2025 1,220.64 3.53 – – – – –
WT7 (EUR) 07/12/2021 100.00 5.95 31.13 44.91 – – 24.61

Allianz Strategic Bond A (H2-EUR) 20/11/2019 100.00 -2.62 -1.45 -14.94 -32.69 – -15.23
AT (USD) 20/04/2020 10.00 -0.46 2.59 -9.26 -26.30 – -21.51

AT (H2-CHF) 30/07/2020 100.00 -4.83 -6.05 -20.38 -37.28 – -38.30
AT (H2-EUR) 20/11/2019 100.00 -2.62 -1.36 -15.00 -32.70 – -15.24
AT (H2-SGD) 17/08/2020 10.00 -2.64 -1.57 -13.54 -29.85 – -31.18

CT (USD) 01/12/2020 10.00 -1.37 1.06 -10.97 – – -29.66
IT (H2-EUR) 20/11/2019 1,000.00 -2.10 -0.41 -13.74 -31.06 – -12.88
P (H2-EUR) 05/08/2020 1,000.00 -2.13 -0.44 -13.75 -31.06 – -32.48
PT2 (USD) 19/05/2020 1,000.00 0.21 4.05 -7.29 -23.68 – -19.31

PT2 (H2-CHF) 20/11/2019 1,000.00 -4.20 -4.73 -18.74 -35.07 – -18.05
PT2 (H2-EUR) 19/05/2020 1,000.00 -1.85 0.48 -12.83 -30.14 – -26.45

RT (USD) 04/11/2019 10.00 -0.01 3.52 -7.97 -24.58 – -3.46
RT (H2-CHF) 20/11/2019 100.00 -4.36 -5.11 -19.26 -35.86 – -19.21
RT (H2-EUR) 04/11/2019 100.00 -2.16 -0.48 -13.83 -31.18 – -13.42
RT (H2-GBP) 30/07/2020 100.00 -0.23 3.58 -8.84 -25.77 – -26.82
W (H2-GBP) 04/11/2019 1,000.00 0.09 3.44 -8.78 -25.39 – -5.20

WT6 (H2-EUR) 23/07/2020 100.00 -1.86 4.53 -9.22 -27.02 – -28.25
WT6 (H2-GBP) 23/07/2020 100.00 0.10 3.43 -8.76 -25.28 – -26.45

WT9 (USD) 20/11/2019 100,000.00 0.28 4.08 -7.23 -23.58 – -1.67
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

WT9 (H2-EUR) 20/11/2019 100,000.00 -1.74 0.19 -13.04 -30.14 – -11.58
WT9 (H2-GBP) 20/11/2019 100,000.00 0.07 3.49 -8.69 -25.25 – -4.67

W6 (USD) 14/07/2020 100.00 0.24 4.07 -7.24 -23.59 – -23.53
W6 (H2-EUR) 17/07/2020 100.00 -1.86 -0.12 -13.32 -30.47 – -31.03
W6 (H2-GBP) 03/08/2020 100.00 -0.01 3.32 -8.85 -25.34 – -26.59

W9 (USD) 04/11/2019 100,000.00 -0.11 4.90 -6.50 -22.98 – -1.18
W9 (H2-EUR) 04/11/2019 100,000.00 -1.96 -0.06 -13.24 -30.23 – -11.96

Allianz Strategy Select 30 IT (EUR) 26/11/2019 1,000.00 2.10 12.52 15.20 4.03 – 3.62
WT2 (EUR) 19/02/2019 1,000.00 2.87 14.22 17.82 8.00 – 16.61

Allianz Strategy Select 50 IT (EUR) 04/10/2016 1,000.00 3.12 18.39 25.42 18.41 – 40.80
IT4 (EUR) 13/04/2018 1,000.00 3.12 18.39 25.42 18.41 – 25.22

WT2 (EUR) 07/09/2016 1,000.00 3.90 20.18 28.27 22.93 – 48.60
Allianz Strategy Select 75 IT (EUR) 04/10/2016 1,000.00 5.01 24.73 38.52 40.64 – 75.53

WT2 (EUR) 07/09/2016 1,000.00 5.80 26.62 41.67 46.01 – 84.96
Allianz Strategy4Life Europe 40 IT (EUR) 20/01/2022 1,000.00 -1.38 7.67 10.63 – – -3.43

WT2 (EUR) 20/01/2022 1,000.00 -0.89 8.78 12.39 – – -1.51
Allianz Sustainable Health Evolution AT (EUR) 18/11/2020 100.00 09/04/2025 78.68 -13.63 – – – – –

WT (EUR) 18/11/2020 1,000.00 09/04/2025 824.87 -13.05 – – – – –
WT6 (GBP) 04/03/2022 100.00 09/04/2025 96.94 -10.51 – – – – –

Allianz Systematic Enhanced US Equity IT2 (USD) 25/04/2023 1,000.00 19.27 60.90 – – – 71.07
PT7 (USD) 12/09/2022 100.00 19.24 60.99 92.29 – – 70.29
RT7 (USD) 12/09/2022 100.00 19.24 60.99 92.30 – – 70.42
WT (EUR) 06/06/2025 1,000.00 – – – – – 9.31

WT (H2-EUR) 12/09/2022 1,000.00 17.20 55.16 117.37 – – 92.03
WT8 (EUR) 06/01/2023 1,000.00 13.77 45.40 – – – 68.69

Allianz Target Maturity Euro Bond I
Allianz Rendite Plus I A 

(EUR)
17/05/2023 100.00 2.73 8.95 – – – 9.25

Allianz Rendite Plus I I 
(EUR)

17/05/2023 1,000.00 3.08 9.71 – – – 10.19

Allianz Target Maturity Euro Bond II
Allianz Rendite Plus II A 

(EUR)
04/09/2023 100.00 3.29 11.19 – – – 11.29

Allianz Rendite Plus II I  
(EUR)

04/09/2023 1,000.00 3.76 12.22 – – – 12.40

Allianz Rendite Plus II P  
(EUR)

04/09/2023 1,000.00 3.67 12.02 – – – 12.16

CT (EUR) 04/09/2023 100.00 3.00 10.52 – – – 10.59
IT (EUR) 04/09/2023 1,000.00 3.73 12.13 – – – 12.28

Allianz Target Maturity Euro Bond III
Allianz Rendite Plus III A 

(EUR)
12/02/2024 100.02 3.53 – – – – 7.35

Allianz Rendite Plus III P 
(EUR)

12/02/2024 1,000.00 3.91 – – – – 8.03

AP (EUR) 12/02/2024 100.00 3.53 – – – – 7.40
ATP (EUR) 12/02/2024 100.00 3.60 – – – – 7.48
AT2 (EUR) 12/02/2024 100.00 3.10 – – – – 6.82

A2 (EUR) 12/02/2024 100.00 3.03 – – – – 6.69
CT (EUR) 12/02/2024 100.00 3.19 – – – – 6.76

Allianz Target Maturity Euro Bond IV
Allianz Rendite Plus IV 

A (EUR)
01/07/2024 100.00 3.01 – – – – 3.93

Allianz Rendite Plus IV I 
(EUR)

01/07/2024 1,000.00 3.17 – – – – 4.17

Allianz Rendite Plus IV 
P (EUR)

01/07/2024 1,000.00 3.27 – – – – 4.23

AP (EUR) 08/07/2024 100.00 3.14 – – – – 4.12
ATP (EUR) 08/07/2024 100.00 3.21 – – – – 4.18

CT (EUR) 01/07/2024 100.00 2.50 – – – – 3.28

Allianz Target Maturity Euro Bond V
Allianz Rendite Plus V A 

(EUR)
05/09/2024 100.00 08/01/2025 99.39 0.77 – – – – –

Allianz Rendite Plus V I 
(EUR)

05/09/2024 1,000.00 08/01/2025 994.20 0.77 – – – – –
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

WT9 (H2-EUR) 20/11/2019 100,000.00 -1.74 0.19 -13.04 -30.14 – -11.58
WT9 (H2-GBP) 20/11/2019 100,000.00 0.07 3.49 -8.69 -25.25 – -4.67

W6 (USD) 14/07/2020 100.00 0.24 4.07 -7.24 -23.59 – -23.53
W6 (H2-EUR) 17/07/2020 100.00 -1.86 -0.12 -13.32 -30.47 – -31.03
W6 (H2-GBP) 03/08/2020 100.00 -0.01 3.32 -8.85 -25.34 – -26.59

W9 (USD) 04/11/2019 100,000.00 -0.11 4.90 -6.50 -22.98 – -1.18
W9 (H2-EUR) 04/11/2019 100,000.00 -1.96 -0.06 -13.24 -30.23 – -11.96

Allianz Strategy Select 30 IT (EUR) 26/11/2019 1,000.00 2.10 12.52 15.20 4.03 – 3.62
WT2 (EUR) 19/02/2019 1,000.00 2.87 14.22 17.82 8.00 – 16.61

Allianz Strategy Select 50 IT (EUR) 04/10/2016 1,000.00 3.12 18.39 25.42 18.41 – 40.80
IT4 (EUR) 13/04/2018 1,000.00 3.12 18.39 25.42 18.41 – 25.22

WT2 (EUR) 07/09/2016 1,000.00 3.90 20.18 28.27 22.93 – 48.60
Allianz Strategy Select 75 IT (EUR) 04/10/2016 1,000.00 5.01 24.73 38.52 40.64 – 75.53

WT2 (EUR) 07/09/2016 1,000.00 5.80 26.62 41.67 46.01 – 84.96
Allianz Strategy4Life Europe 40 IT (EUR) 20/01/2022 1,000.00 -1.38 7.67 10.63 – – -3.43

WT2 (EUR) 20/01/2022 1,000.00 -0.89 8.78 12.39 – – -1.51
Allianz Sustainable Health Evolution AT (EUR) 18/11/2020 100.00 09/04/2025 78.68 -13.63 – – – – –

WT (EUR) 18/11/2020 1,000.00 09/04/2025 824.87 -13.05 – – – – –
WT6 (GBP) 04/03/2022 100.00 09/04/2025 96.94 -10.51 – – – – –

Allianz Systematic Enhanced US Equity IT2 (USD) 25/04/2023 1,000.00 19.27 60.90 – – – 71.07
PT7 (USD) 12/09/2022 100.00 19.24 60.99 92.29 – – 70.29
RT7 (USD) 12/09/2022 100.00 19.24 60.99 92.30 – – 70.42
WT (EUR) 06/06/2025 1,000.00 – – – – – 9.31

WT (H2-EUR) 12/09/2022 1,000.00 17.20 55.16 117.37 – – 92.03
WT8 (EUR) 06/01/2023 1,000.00 13.77 45.40 – – – 68.69

Allianz Target Maturity Euro Bond I
Allianz Rendite Plus I A 

(EUR)
17/05/2023 100.00 2.73 8.95 – – – 9.25

Allianz Rendite Plus I I 
(EUR)

17/05/2023 1,000.00 3.08 9.71 – – – 10.19

Allianz Target Maturity Euro Bond II
Allianz Rendite Plus II A 

(EUR)
04/09/2023 100.00 3.29 11.19 – – – 11.29

Allianz Rendite Plus II I  
(EUR)

04/09/2023 1,000.00 3.76 12.22 – – – 12.40

Allianz Rendite Plus II P  
(EUR)

04/09/2023 1,000.00 3.67 12.02 – – – 12.16

CT (EUR) 04/09/2023 100.00 3.00 10.52 – – – 10.59
IT (EUR) 04/09/2023 1,000.00 3.73 12.13 – – – 12.28

Allianz Target Maturity Euro Bond III
Allianz Rendite Plus III A 

(EUR)
12/02/2024 100.02 3.53 – – – – 7.35

Allianz Rendite Plus III P 
(EUR)

12/02/2024 1,000.00 3.91 – – – – 8.03

AP (EUR) 12/02/2024 100.00 3.53 – – – – 7.40
ATP (EUR) 12/02/2024 100.00 3.60 – – – – 7.48
AT2 (EUR) 12/02/2024 100.00 3.10 – – – – 6.82

A2 (EUR) 12/02/2024 100.00 3.03 – – – – 6.69
CT (EUR) 12/02/2024 100.00 3.19 – – – – 6.76

Allianz Target Maturity Euro Bond IV
Allianz Rendite Plus IV 

A (EUR)
01/07/2024 100.00 3.01 – – – – 3.93

Allianz Rendite Plus IV I 
(EUR)

01/07/2024 1,000.00 3.17 – – – – 4.17

Allianz Rendite Plus IV 
P (EUR)

01/07/2024 1,000.00 3.27 – – – – 4.23

AP (EUR) 08/07/2024 100.00 3.14 – – – – 4.12
ATP (EUR) 08/07/2024 100.00 3.21 – – – – 4.18

CT (EUR) 01/07/2024 100.00 2.50 – – – – 3.28

Allianz Target Maturity Euro Bond V
Allianz Rendite Plus V A 

(EUR)
05/09/2024 100.00 08/01/2025 99.39 0.77 – – – – –

Allianz Rendite Plus V I 
(EUR)

05/09/2024 1,000.00 08/01/2025 994.20 0.77 – – – – –



Allianz Global Investors Fund

62

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

Allianz Rendite Plus V P 
(EUR)

05/09/2024 1,000.00 08/01/2025 994.53 0.81 – – – – –

CT (EUR) 05/09/2024 100.00 08/01/2025 100.79 0.59 – – – – –
Allianz Thematica A (EUR) 08/12/2016 100.00 -0.02 11.50 21.07 31.80 – 120.50

AMg (HKD) 18/02/2020 10.00 5.07 22.72 43.26 32.58 – 47.03
AMg (USD) 15/04/2019 10.00 4.91 23.54 44.71 32.35 – 70.91

AMg (H2-AUD) 01/08/2019 10.00 3.18 18.99 35.89 19.57 – 49.59
AMg (H2-RMB) 15/07/2019 10.00 1.83 16.70 32.55 24.58 – 59.45
AMg (H2-SGD) 01/08/2019 10.00 2.42 18.17 36.22 22.84 – 57.01

AT (EUR) 02/05/2019 100.00 -0.14 11.41 21.07 31.78 – 63.12
AT (USD) 25/01/2019 100.00 4.92 23.54 44.67 32.32 – 84.63

AT (H2-CZK) 04/10/2019 3,000.00 3.27 21.29 43.05 31.48 – 72.84
AT (H2-SGD) 01/08/2019 10.00 2.42 18.19 36.20 22.86 – 56.77

AT2 (USD) 31/05/2024 10.00 5.84 – – – – 11.45
BT (USD) 01/10/2020 10.00 4.27 22.06 42.11 – – 27.62

BT9 (USD) 15/04/2024 10.00 3.62 – – – – 9.42
CT (EUR) 07/11/2022 100.00 -0.79 9.59 – – – 13.31

ET (H2-SGD) 07/08/2024 10.00 2.89 – – – – 12.70
I (EUR) 01/03/2021 1,000.00 0.84 13.30 24.15 – – 17.86

IT (EUR) 28/06/2019 1,000.00 0.69 13.19 23.58 36.92 – 73.35
IT (USD) 28/06/2019 1,000.00 5.81 25.68 48.44 38.13 – 79.43

IT4 (EUR) 20/12/2019 1,000.00 0.83 13.68 24.66 38.66 – 62.91
P (EUR) 08/12/2016 1,000.00 0.77 13.53 24.21 37.45 – 138.03

PT (USD) 04/10/2021 1,000.00 5.78 25.59 48.13 – – 11.85
PT2 (USD) 31/05/2024 1,000.00 6.04 – – – – 11.71
P12 (EUR) 31/07/2024 1,000.00 0.65 – – – – 2.75

R (EUR) 08/03/2019 100.00 0.58 13.06 23.72 36.76 – 80.43
RT (EUR) 28/06/2019 100.00 0.68 13.05 23.65 36.37 – 72.34
RT (USD) 28/06/2019 100.00 5.67 25.34 47.83 37.18 – 77.96

RT (H2-CHF) 21/03/2022 100.00 1.18 15.11 29.06 – – -0.57
RT (H2-EUR) 21/03/2022 100.00 3.65 20.38 37.66 – – 5.96
RT (H2-GBP) 02/08/2019 100.00 5.05 23.53 43.24 29.43 – 67.07

WT (EUR) 18/02/2020 1,000.00 1.06 14.03 25.37 39.76 – 44.66
WT (USD) 01/02/2023 1,000.00 6.19 26.58 – – – 24.11

WT6 (GBP) 08/03/2022 100.00 5.79 14.80 24.49 – – 23.43
Allianz Total Return Asian Equity A (EUR) 05/06/2015 100.00 11.69 27.29 27.76 6.12 87.24 52.21

A (USD) 03/10/2008 13.87 17.21 41.06 52.74 6.55 96.08 224.03
AM (HKD) 04/02/2014 10.00 17.40 40.16 51.54 7.10 97.00 90.71
AM (USD) 04/02/2014 10.00 17.21 41.05 52.75 6.58 96.19 90.13

AM (H2-AUD) 04/02/2014 10.00 15.27 35.77 43.46 -2.98 72.55 72.63
AM (H2-SGD) 15/09/2014 10.00 14.61 35.09 44.06 -0.57 76.95 50.21

AMg (USD) 13/10/2015 10.00 17.20 41.05 52.71 6.58 – 82.41
AT (HKD) 17/07/2012 10.00 17.41 40.18 51.37 6.98 96.86 124.02
AT (USD) 03/10/2008 15.61 17.20 41.05 52.76 6.56 96.13 223.91

AT4 (HKD) 05/10/2020 1.00 17.29 39.81 50.99 – – 4.76
IT (JPY) 19/04/2023 200,000.00 22.93 43.06 – – – 47.33

IT2 (USD) 01/04/2015 1,000.00 18.39 43.94 57.44 12.07 116.70 79.06
P (EUR) 05/10/2015 1,000.00 12.41 29.38 31.14 11.53 – 98.71

PT (USD) 03/10/2008 16.05 18.34 43.83 57.27 11.85 116.00 280.58
Allianz Treasury Short Term Plus Euro A (EUR) 26/05/2011 100.00 3.03 7.84 11.08 7.31 7.80 8.79

I (EUR) 12/11/2003 1,000.00 3.09 7.97 11.28 7.63 9.23 39.47
IT (EUR) 30/05/2017 1,000.00 3.09 7.97 11.27 7.63 – 7.51
I2 (EUR) 19/09/2019 49.99 3.15 8.09 11.46 7.94 – 7.67

P2 (EUR) 12/11/2014 100.00 3.17 8.14 11.54 8.07 10.14 10.02
W (EUR) 26/08/2015 1,000.00 3.21 8.23 11.68 8.28 10.40 10.09

WT7 (EUR) 04/05/2021 1,000.00 3.49 8.77 12.43 – – 8.62
Allianz Trend and Brands WT6 (EUR) 25/09/2020 100.00 3.78 17.15 17.88 15.06 – 15.26
Allianz UK Government Bond I (GBP) 12/05/2022 1,000.00 -2.44 5.10 2.66 – – -17.27

P (GBP) 12/05/2022 1,000.00 -2.53 5.05 2.54 – – -17.37
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

Allianz Rendite Plus V P 
(EUR)

05/09/2024 1,000.00 08/01/2025 994.53 0.81 – – – – –

CT (EUR) 05/09/2024 100.00 08/01/2025 100.79 0.59 – – – – –
Allianz Thematica A (EUR) 08/12/2016 100.00 -0.02 11.50 21.07 31.80 – 120.50

AMg (HKD) 18/02/2020 10.00 5.07 22.72 43.26 32.58 – 47.03
AMg (USD) 15/04/2019 10.00 4.91 23.54 44.71 32.35 – 70.91

AMg (H2-AUD) 01/08/2019 10.00 3.18 18.99 35.89 19.57 – 49.59
AMg (H2-RMB) 15/07/2019 10.00 1.83 16.70 32.55 24.58 – 59.45
AMg (H2-SGD) 01/08/2019 10.00 2.42 18.17 36.22 22.84 – 57.01

AT (EUR) 02/05/2019 100.00 -0.14 11.41 21.07 31.78 – 63.12
AT (USD) 25/01/2019 100.00 4.92 23.54 44.67 32.32 – 84.63

AT (H2-CZK) 04/10/2019 3,000.00 3.27 21.29 43.05 31.48 – 72.84
AT (H2-SGD) 01/08/2019 10.00 2.42 18.19 36.20 22.86 – 56.77

AT2 (USD) 31/05/2024 10.00 5.84 – – – – 11.45
BT (USD) 01/10/2020 10.00 4.27 22.06 42.11 – – 27.62

BT9 (USD) 15/04/2024 10.00 3.62 – – – – 9.42
CT (EUR) 07/11/2022 100.00 -0.79 9.59 – – – 13.31

ET (H2-SGD) 07/08/2024 10.00 2.89 – – – – 12.70
I (EUR) 01/03/2021 1,000.00 0.84 13.30 24.15 – – 17.86

IT (EUR) 28/06/2019 1,000.00 0.69 13.19 23.58 36.92 – 73.35
IT (USD) 28/06/2019 1,000.00 5.81 25.68 48.44 38.13 – 79.43

IT4 (EUR) 20/12/2019 1,000.00 0.83 13.68 24.66 38.66 – 62.91
P (EUR) 08/12/2016 1,000.00 0.77 13.53 24.21 37.45 – 138.03

PT (USD) 04/10/2021 1,000.00 5.78 25.59 48.13 – – 11.85
PT2 (USD) 31/05/2024 1,000.00 6.04 – – – – 11.71
P12 (EUR) 31/07/2024 1,000.00 0.65 – – – – 2.75

R (EUR) 08/03/2019 100.00 0.58 13.06 23.72 36.76 – 80.43
RT (EUR) 28/06/2019 100.00 0.68 13.05 23.65 36.37 – 72.34
RT (USD) 28/06/2019 100.00 5.67 25.34 47.83 37.18 – 77.96

RT (H2-CHF) 21/03/2022 100.00 1.18 15.11 29.06 – – -0.57
RT (H2-EUR) 21/03/2022 100.00 3.65 20.38 37.66 – – 5.96
RT (H2-GBP) 02/08/2019 100.00 5.05 23.53 43.24 29.43 – 67.07

WT (EUR) 18/02/2020 1,000.00 1.06 14.03 25.37 39.76 – 44.66
WT (USD) 01/02/2023 1,000.00 6.19 26.58 – – – 24.11

WT6 (GBP) 08/03/2022 100.00 5.79 14.80 24.49 – – 23.43
Allianz Total Return Asian Equity A (EUR) 05/06/2015 100.00 11.69 27.29 27.76 6.12 87.24 52.21

A (USD) 03/10/2008 13.87 17.21 41.06 52.74 6.55 96.08 224.03
AM (HKD) 04/02/2014 10.00 17.40 40.16 51.54 7.10 97.00 90.71
AM (USD) 04/02/2014 10.00 17.21 41.05 52.75 6.58 96.19 90.13

AM (H2-AUD) 04/02/2014 10.00 15.27 35.77 43.46 -2.98 72.55 72.63
AM (H2-SGD) 15/09/2014 10.00 14.61 35.09 44.06 -0.57 76.95 50.21

AMg (USD) 13/10/2015 10.00 17.20 41.05 52.71 6.58 – 82.41
AT (HKD) 17/07/2012 10.00 17.41 40.18 51.37 6.98 96.86 124.02
AT (USD) 03/10/2008 15.61 17.20 41.05 52.76 6.56 96.13 223.91

AT4 (HKD) 05/10/2020 1.00 17.29 39.81 50.99 – – 4.76
IT (JPY) 19/04/2023 200,000.00 22.93 43.06 – – – 47.33

IT2 (USD) 01/04/2015 1,000.00 18.39 43.94 57.44 12.07 116.70 79.06
P (EUR) 05/10/2015 1,000.00 12.41 29.38 31.14 11.53 – 98.71

PT (USD) 03/10/2008 16.05 18.34 43.83 57.27 11.85 116.00 280.58
Allianz Treasury Short Term Plus Euro A (EUR) 26/05/2011 100.00 3.03 7.84 11.08 7.31 7.80 8.79

I (EUR) 12/11/2003 1,000.00 3.09 7.97 11.28 7.63 9.23 39.47
IT (EUR) 30/05/2017 1,000.00 3.09 7.97 11.27 7.63 – 7.51
I2 (EUR) 19/09/2019 49.99 3.15 8.09 11.46 7.94 – 7.67

P2 (EUR) 12/11/2014 100.00 3.17 8.14 11.54 8.07 10.14 10.02
W (EUR) 26/08/2015 1,000.00 3.21 8.23 11.68 8.28 10.40 10.09

WT7 (EUR) 04/05/2021 1,000.00 3.49 8.77 12.43 – – 8.62
Allianz Trend and Brands WT6 (EUR) 25/09/2020 100.00 3.78 17.15 17.88 15.06 – 15.26
Allianz UK Government Bond I (GBP) 12/05/2022 1,000.00 -2.44 5.10 2.66 – – -17.27

P (GBP) 12/05/2022 1,000.00 -2.53 5.05 2.54 – – -17.37
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

W (GBP) 12/05/2022 1,000.00 -2.11 5.83 3.85 – – -16.16
W (H2-EUR) 12/05/2022 1,000.00 -3.93 3.15 -0.55 – – -19.97
WT8 (GBP) 12/01/2024 1,000.00 -2.00 – – – – -0.63

W8 (GBP) 12/01/2024 1,000.00 -2.00 – – – – -0.63
Allianz Unconstrained Multi Asset Strategy AT2 (EUR) 12/11/2015 100.00 22/10/2024 100.89 -0.36 – – – – –

A13 (EUR) 14/03/2014 100.00 22/10/2024 86.92 -0.29 – – – – –
CT2 (EUR) 04/12/2013 100.00 22/10/2024 101.91 -0.37 – – – – –
IT2 (EUR) 28/02/2013 1,000.00 22/10/2024 1,152.29 -0.32 – – – – –

Allianz US Equity Fund A (EUR) 25/03/2010 100.00 7.48 37.01 54.55 79.94 191.37 395.56
A (USD) 15/02/2008 10.00 12.95 52.02 84.98 81.17 206.34 320.45

A (H-EUR) 17/12/2019 100.00 10.77 46.38 73.04 63.21 – 68.91
AT (EUR) 17/12/2019 100.00 7.49 37.27 54.58 80.04 – 81.35
AT (SGD) 11/08/2009 10.00 13.73 43.81 66.62 70.46 176.36 358.20
AT (USD) 01/03/2012 10.00 12.94 52.03 85.00 81.00 205.93 285.16

AT (H-EUR) 17/12/2019 100.00 10.82 46.49 73.18 63.34 – 69.02
CT (EUR) 31/07/2007 100.00 6.74 35.01 51.16 73.58 170.58 291.26
C2 (USD) 04/11/2019 10.00 12.94 52.03 85.07 80.96 – 99.60

IT (USD) 17/12/2019 1,000.00 13.95 54.76 90.00 89.27 – 101.35
WT (EUR) 17/12/2019 1,000.00 8.74 39.71 59.24 89.34 – 91.78

WT (H-EUR) 17/12/2019 1,000.00 12.01 47.06 39.74 34.97 – 41.00
Allianz US Equity powered by Artificial Intelligence WT (EUR) 03/11/2021 1,000.00 10.09 41.17 54.01 – – 40.72

WT (USD) 03/11/2021 1,000.00 15.53 56.44 83.96 – – 42.32
Allianz US High Yield AM (HKD) 16/08/2011 10.00 6.92 20.03 31.27 23.09 43.86 64.50

AM (USD) 02/08/2010 10.00 6.74 20.79 32.39 22.60 43.20 79.48
AM (H2-AUD) 02/12/2011 10.00 6.19 18.61 28.17 17.04 37.04 72.79
AM (H2-CAD) 02/12/2011 10.00 5.21 18.18 28.83 18.63 35.15 57.76
AM (H2-EUR) 02/12/2011 10.00 4.71 16.39 24.30 12.17 17.92 33.01
AM (H2-GBP) 02/12/2011 10.00 6.68 20.15 30.38 19.46 31.15 50.45
AM (H2-NZD) 17/07/2012 10.00 5.89 19.54 30.45 20.51 43.12 64.49
AM (H2-RMB) 11/04/2012 10.00 4.00 14.45 21.65 16.81 48.84 71.50
AM (H2-SGD) 15/06/2012 10.00 4.73 16.28 25.90 16.22 33.39 44.05
AM (H2-ZAR) 18/12/2017 150.00 9.57 27.45 44.23 44.36 – 65.38

AT (HKD) 21/10/2011 10.00 6.91 20.02 31.20 22.98 43.79 64.92
AT (USD) 21/10/2011 10.00 6.74 20.79 32.38 22.55 43.30 65.08

AT (H2-EUR) 31/07/2012 100.00 4.54 16.21 24.00 11.85 17.92 22.16
IM (USD) 16/01/2018 1,000.00 7.12 21.81 34.11 25.31 – 29.09
IT (USD) 02/08/2010 1,000.00 7.25 21.95 34.26 25.48 51.65 96.69

IT8 (H2-EUR) 26/01/2017 1,000.00 5.24 17.55 25.99 14.72 – 13.37
P (H2-EUR) 29/03/2018 1,000.00 5.10 17.35 25.86 14.53 – 13.47

RT (H2-CHF) 19/07/2019 100.00 2.67 11.92 18.02 6.79 – 3.35
WT (H2-EUR) 30/11/2022 1,000.00 5.36 17.94 – – – 20.99

Allianz US Investment Grade Credit A (USD) 25/04/2023 10.00 3.30 17.73 – – – 13.65
A (H2-EUR) 25/04/2023 100.00 1.09 13.10 – – – 8.12

AMf2 (USD) 15/04/2024 100.00 3.30 – – – – 12.23
AMg (USD) 12/05/2023 10.00 3.30 17.72 – – – 14.26

AT (USD) 25/04/2023 10.00 3.30 17.73 – – – 13.62
AT (H2-EUR) 25/04/2023 100.00 1.17 13.14 – – – 8.15
AT (H2-SEK) 11/12/2023 1,000.00 0.87 – – – – 8.64
BMf2 (USD) 15/04/2024 100.00 2.64 – – – – 11.19
BMg (USD) 15/04/2024 10.00 2.64 – – – – 11.19

BT (USD) 15/04/2024 10.00 2.64 – – – – 11.19
CM (USD) 01/10/2024 10.00 – – – – – 2.56
CT (USD) 14/06/2023 10.00 2.94 16.90 – – – 14.74

I (USD) 25/04/2023 1,000.00 3.97 19.31 – – – 15.48
I (H2-EUR) 25/04/2023 1,000.00 1.54 14.03 – – – 9.22

IM (USD) 15/04/2024 1,000.00 3.90 – – – – 13.09
IT (USD) 25/04/2023 1,000.00 3.75 18.77 – – – 14.96

IT (H2-EUR) 25/04/2023 1,000.00 1.56 14.04 – – – 9.23
P (USD) 25/04/2023 1,000.00 3.97 19.24 – – – 15.40
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

W (GBP) 12/05/2022 1,000.00 -2.11 5.83 3.85 – – -16.16
W (H2-EUR) 12/05/2022 1,000.00 -3.93 3.15 -0.55 – – -19.97
WT8 (GBP) 12/01/2024 1,000.00 -2.00 – – – – -0.63

W8 (GBP) 12/01/2024 1,000.00 -2.00 – – – – -0.63
Allianz Unconstrained Multi Asset Strategy AT2 (EUR) 12/11/2015 100.00 22/10/2024 100.89 -0.36 – – – – –

A13 (EUR) 14/03/2014 100.00 22/10/2024 86.92 -0.29 – – – – –
CT2 (EUR) 04/12/2013 100.00 22/10/2024 101.91 -0.37 – – – – –
IT2 (EUR) 28/02/2013 1,000.00 22/10/2024 1,152.29 -0.32 – – – – –

Allianz US Equity Fund A (EUR) 25/03/2010 100.00 7.48 37.01 54.55 79.94 191.37 395.56
A (USD) 15/02/2008 10.00 12.95 52.02 84.98 81.17 206.34 320.45

A (H-EUR) 17/12/2019 100.00 10.77 46.38 73.04 63.21 – 68.91
AT (EUR) 17/12/2019 100.00 7.49 37.27 54.58 80.04 – 81.35
AT (SGD) 11/08/2009 10.00 13.73 43.81 66.62 70.46 176.36 358.20
AT (USD) 01/03/2012 10.00 12.94 52.03 85.00 81.00 205.93 285.16

AT (H-EUR) 17/12/2019 100.00 10.82 46.49 73.18 63.34 – 69.02
CT (EUR) 31/07/2007 100.00 6.74 35.01 51.16 73.58 170.58 291.26
C2 (USD) 04/11/2019 10.00 12.94 52.03 85.07 80.96 – 99.60

IT (USD) 17/12/2019 1,000.00 13.95 54.76 90.00 89.27 – 101.35
WT (EUR) 17/12/2019 1,000.00 8.74 39.71 59.24 89.34 – 91.78

WT (H-EUR) 17/12/2019 1,000.00 12.01 47.06 39.74 34.97 – 41.00
Allianz US Equity powered by Artificial Intelligence WT (EUR) 03/11/2021 1,000.00 10.09 41.17 54.01 – – 40.72

WT (USD) 03/11/2021 1,000.00 15.53 56.44 83.96 – – 42.32
Allianz US High Yield AM (HKD) 16/08/2011 10.00 6.92 20.03 31.27 23.09 43.86 64.50

AM (USD) 02/08/2010 10.00 6.74 20.79 32.39 22.60 43.20 79.48
AM (H2-AUD) 02/12/2011 10.00 6.19 18.61 28.17 17.04 37.04 72.79
AM (H2-CAD) 02/12/2011 10.00 5.21 18.18 28.83 18.63 35.15 57.76
AM (H2-EUR) 02/12/2011 10.00 4.71 16.39 24.30 12.17 17.92 33.01
AM (H2-GBP) 02/12/2011 10.00 6.68 20.15 30.38 19.46 31.15 50.45
AM (H2-NZD) 17/07/2012 10.00 5.89 19.54 30.45 20.51 43.12 64.49
AM (H2-RMB) 11/04/2012 10.00 4.00 14.45 21.65 16.81 48.84 71.50
AM (H2-SGD) 15/06/2012 10.00 4.73 16.28 25.90 16.22 33.39 44.05
AM (H2-ZAR) 18/12/2017 150.00 9.57 27.45 44.23 44.36 – 65.38

AT (HKD) 21/10/2011 10.00 6.91 20.02 31.20 22.98 43.79 64.92
AT (USD) 21/10/2011 10.00 6.74 20.79 32.38 22.55 43.30 65.08

AT (H2-EUR) 31/07/2012 100.00 4.54 16.21 24.00 11.85 17.92 22.16
IM (USD) 16/01/2018 1,000.00 7.12 21.81 34.11 25.31 – 29.09
IT (USD) 02/08/2010 1,000.00 7.25 21.95 34.26 25.48 51.65 96.69

IT8 (H2-EUR) 26/01/2017 1,000.00 5.24 17.55 25.99 14.72 – 13.37
P (H2-EUR) 29/03/2018 1,000.00 5.10 17.35 25.86 14.53 – 13.47

RT (H2-CHF) 19/07/2019 100.00 2.67 11.92 18.02 6.79 – 3.35
WT (H2-EUR) 30/11/2022 1,000.00 5.36 17.94 – – – 20.99

Allianz US Investment Grade Credit A (USD) 25/04/2023 10.00 3.30 17.73 – – – 13.65
A (H2-EUR) 25/04/2023 100.00 1.09 13.10 – – – 8.12

AMf2 (USD) 15/04/2024 100.00 3.30 – – – – 12.23
AMg (USD) 12/05/2023 10.00 3.30 17.72 – – – 14.26

AT (USD) 25/04/2023 10.00 3.30 17.73 – – – 13.62
AT (H2-EUR) 25/04/2023 100.00 1.17 13.14 – – – 8.15
AT (H2-SEK) 11/12/2023 1,000.00 0.87 – – – – 8.64
BMf2 (USD) 15/04/2024 100.00 2.64 – – – – 11.19
BMg (USD) 15/04/2024 10.00 2.64 – – – – 11.19

BT (USD) 15/04/2024 10.00 2.64 – – – – 11.19
CM (USD) 01/10/2024 10.00 – – – – – 2.56
CT (USD) 14/06/2023 10.00 2.94 16.90 – – – 14.74

I (USD) 25/04/2023 1,000.00 3.97 19.31 – – – 15.48
I (H2-EUR) 25/04/2023 1,000.00 1.54 14.03 – – – 9.22

IM (USD) 15/04/2024 1,000.00 3.90 – – – – 13.09
IT (USD) 25/04/2023 1,000.00 3.75 18.77 – – – 14.96

IT (H2-EUR) 25/04/2023 1,000.00 1.56 14.04 – – – 9.23
P (USD) 25/04/2023 1,000.00 3.97 19.24 – – – 15.40
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

P (H2-EUR) 25/04/2023 1,000.00 1.48 13.92 – – – 9.09
PT (USD) 25/04/2023 1,000.00 3.71 18.66 – – – 14.75

PT (H2-EUR) 25/04/2023 1,000.00 1.52 13.94 – – – 9.11
PT4  (USD) 30/05/2023 1,000.00 3.90 19.11 – – – 17.49

P4 (USD) 18/12/2023 1,000.00 3.90 – – – – 11.32
R (USD) 25/04/2023 10.00 3.66 18.57 – – – 14.63

R (H2-EUR) 25/04/2023 100.00 1.47 13.88 – – – 9.03
R (H2-GBP) 21/02/2024 100.00 3.43 – – – – 11.14

RT (USD) 25/04/2023 10.00 3.66 18.55 – – – 14.70
RT (H2-EUR) 25/04/2023 100.00 1.45 13.78 – – – 8.93

W (USD) 25/04/2023 1,000.00 3.90 19.13 – – – 15.30
W (H2-EUR) 25/04/2023 1,000.00 1.79 14.56 – – – 9.80
W (H6-EUR) 16/06/2025 1,000.00 – – – – – 3.19
W (H6-JPY) 16/06/2025 200,000.00 – – – – – 3.63

WT (USD) 25/04/2023 1,000.00 3.90 19.11 – – – 15.23
WT (H2-EUR) 25/04/2023 1,000.00 1.63 11.60 – – – 6.96
WT (H2-GBP) 25/04/2023 1,000.00 3.67 18.15 – – – 14.05

WT3 (H2-EUR) 30/05/2023 1,000.00 1.70 14.62 – – – 12.27
Allianz US Large Cap Value A (EUR) 09/09/2024 100.00 -1.54 – – – – 1.45

AT (EUR) 12/12/2024 100.00 – – – – – -10.43
AT (USD) 05/09/2023 10.00 3.58 28.23 – – – 25.56
IT (USD) 05/09/2023 1,000.00 4.43 30.38 – – – 27.73

IT (H2-EUR) 05/09/2023 1,000.00 2.55 25.78 – – – 23.02
P (EUR) 09/09/2024 1,000.00 -0.69 – – – – 2.38

PT (USD) 05/09/2023 1,000.00 4.27 30.13 – – – 27.47
PT4 (USD) 05/09/2023 1,000.00 4.86 31.40 – – – 28.74

RT (USD) 05/09/2023 10.00 4.37 30.24 – – – 27.58
W (GBP) 25/02/2025 1,000.00 – – – – – -5.83

WT (EUR) 12/12/2024 1,000.00 – – – – – -9.75
WT (USD) 05/09/2023 1,000.00 4.80 31.32 – – – 28.68

WT (H2-EUR) 05/09/2023 1,000.00 2.26 25.79 – – – 23.05
WT3 (USD) 05/09/2023 1,000.00 4.89 31.50 – – – 28.86

Allianz US Short Duration High Income Bond A (USD) 08/11/2016 10.00 0.53 13.27 24.81 25.68 – 38.42
A (H2-EUR) 01/04/2016 100.00 -1.26 9.40 17.63 15.56 – 20.99

AM (HKD) 16/08/2016 10.00 0.66 12.52 23.59 26.11 – 39.44
AM (SGD) 15/03/2017 10.00 1.25 7.40 12.29 18.60 – 26.07
AM (USD) 10/12/2015 10.00 0.53 13.27 24.73 25.65 – 47.59

AM (H2-AUD) 01/12/2016 10.00 -0.05 11.15 20.70 20.49 – 31.38
AM (H2-EUR) 07/03/2016 10.00 -1.34 9.27 17.48 15.66 – 21.43
AM (H2-GBP) 01/12/2016 10.00 0.50 12.73 23.10 23.22 – 28.51
AM (H2-RMB) 02/05/2017 10.00 -2.03 7.47 14.99 20.22 – 34.90
AM (H2-SGD) 16/08/2016 10.00 -1.45 9.03 18.82 19.47 – 28.93

AMg (USD) 18/02/2020 10.00 0.53 13.27 24.73 25.57 – 22.92
AMg (H2-AUD) 15/11/2019 10.00 -0.07 11.24 20.78 20.61 – 19.34
AMg (H2-ZAR) 02/12/2019 150.00 3.44 19.85 35.95 48.75 – 53.12

AMgi (H2-SGD) 03/02/2025 10.00 – – – – – -3.65
AMi (H2-JPY) 16/12/2024 2,000.00 – – – – – -4.42

AMi (H2-SGD) 03/02/2025 10.00 – – – – – -3.61
AT (USD) 08/03/2016 10.00 0.53 13.26 24.77 25.63 – 45.86

AT (H2-EUR) 08/03/2016 100.00 -1.29 9.35 17.45 15.47 – 21.09
BMg (USD) 01/10/2020 10.00 -0.07 11.92 22.55 – – 21.78

BT (USD) 01/10/2020 10.00 -0.07 11.92 22.46 – – 21.72
CM (USD) 28/02/2025 10.00 – – – – – -2.38
CT (USD) 15/03/2019 10.00 0.33 12.81 23.97 24.21 – 26.95

CT (H2-EUR) 18/08/2016 100.00 -1.59 8.77 16.80 14.43 – 14.01
IM (USD) 18/12/2017 1,000.00 1.16 14.71 27.12 29.68 – 39.31
IT (USD) 08/03/2016 1,000.00 1.16 14.71 27.11 29.69 – 54.95

IT (H2-EUR) 20/03/2017 1,000.00 -0.72 10.71 19.87 19.34 – 21.30
P (USD) 10/12/2015 1,000.00 1.12 14.61 26.98 29.44 – 56.40
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

P (H2-EUR) 25/04/2023 1,000.00 1.48 13.92 – – – 9.09
PT (USD) 25/04/2023 1,000.00 3.71 18.66 – – – 14.75

PT (H2-EUR) 25/04/2023 1,000.00 1.52 13.94 – – – 9.11
PT4  (USD) 30/05/2023 1,000.00 3.90 19.11 – – – 17.49

P4 (USD) 18/12/2023 1,000.00 3.90 – – – – 11.32
R (USD) 25/04/2023 10.00 3.66 18.57 – – – 14.63

R (H2-EUR) 25/04/2023 100.00 1.47 13.88 – – – 9.03
R (H2-GBP) 21/02/2024 100.00 3.43 – – – – 11.14

RT (USD) 25/04/2023 10.00 3.66 18.55 – – – 14.70
RT (H2-EUR) 25/04/2023 100.00 1.45 13.78 – – – 8.93

W (USD) 25/04/2023 1,000.00 3.90 19.13 – – – 15.30
W (H2-EUR) 25/04/2023 1,000.00 1.79 14.56 – – – 9.80
W (H6-EUR) 16/06/2025 1,000.00 – – – – – 3.19
W (H6-JPY) 16/06/2025 200,000.00 – – – – – 3.63

WT (USD) 25/04/2023 1,000.00 3.90 19.11 – – – 15.23
WT (H2-EUR) 25/04/2023 1,000.00 1.63 11.60 – – – 6.96
WT (H2-GBP) 25/04/2023 1,000.00 3.67 18.15 – – – 14.05

WT3 (H2-EUR) 30/05/2023 1,000.00 1.70 14.62 – – – 12.27
Allianz US Large Cap Value A (EUR) 09/09/2024 100.00 -1.54 – – – – 1.45

AT (EUR) 12/12/2024 100.00 – – – – – -10.43
AT (USD) 05/09/2023 10.00 3.58 28.23 – – – 25.56
IT (USD) 05/09/2023 1,000.00 4.43 30.38 – – – 27.73

IT (H2-EUR) 05/09/2023 1,000.00 2.55 25.78 – – – 23.02
P (EUR) 09/09/2024 1,000.00 -0.69 – – – – 2.38

PT (USD) 05/09/2023 1,000.00 4.27 30.13 – – – 27.47
PT4 (USD) 05/09/2023 1,000.00 4.86 31.40 – – – 28.74

RT (USD) 05/09/2023 10.00 4.37 30.24 – – – 27.58
W (GBP) 25/02/2025 1,000.00 – – – – – -5.83

WT (EUR) 12/12/2024 1,000.00 – – – – – -9.75
WT (USD) 05/09/2023 1,000.00 4.80 31.32 – – – 28.68

WT (H2-EUR) 05/09/2023 1,000.00 2.26 25.79 – – – 23.05
WT3 (USD) 05/09/2023 1,000.00 4.89 31.50 – – – 28.86

Allianz US Short Duration High Income Bond A (USD) 08/11/2016 10.00 0.53 13.27 24.81 25.68 – 38.42
A (H2-EUR) 01/04/2016 100.00 -1.26 9.40 17.63 15.56 – 20.99

AM (HKD) 16/08/2016 10.00 0.66 12.52 23.59 26.11 – 39.44
AM (SGD) 15/03/2017 10.00 1.25 7.40 12.29 18.60 – 26.07
AM (USD) 10/12/2015 10.00 0.53 13.27 24.73 25.65 – 47.59

AM (H2-AUD) 01/12/2016 10.00 -0.05 11.15 20.70 20.49 – 31.38
AM (H2-EUR) 07/03/2016 10.00 -1.34 9.27 17.48 15.66 – 21.43
AM (H2-GBP) 01/12/2016 10.00 0.50 12.73 23.10 23.22 – 28.51
AM (H2-RMB) 02/05/2017 10.00 -2.03 7.47 14.99 20.22 – 34.90
AM (H2-SGD) 16/08/2016 10.00 -1.45 9.03 18.82 19.47 – 28.93

AMg (USD) 18/02/2020 10.00 0.53 13.27 24.73 25.57 – 22.92
AMg (H2-AUD) 15/11/2019 10.00 -0.07 11.24 20.78 20.61 – 19.34
AMg (H2-ZAR) 02/12/2019 150.00 3.44 19.85 35.95 48.75 – 53.12

AMgi (H2-SGD) 03/02/2025 10.00 – – – – – -3.65
AMi (H2-JPY) 16/12/2024 2,000.00 – – – – – -4.42

AMi (H2-SGD) 03/02/2025 10.00 – – – – – -3.61
AT (USD) 08/03/2016 10.00 0.53 13.26 24.77 25.63 – 45.86

AT (H2-EUR) 08/03/2016 100.00 -1.29 9.35 17.45 15.47 – 21.09
BMg (USD) 01/10/2020 10.00 -0.07 11.92 22.55 – – 21.78

BT (USD) 01/10/2020 10.00 -0.07 11.92 22.46 – – 21.72
CM (USD) 28/02/2025 10.00 – – – – – -2.38
CT (USD) 15/03/2019 10.00 0.33 12.81 23.97 24.21 – 26.95

CT (H2-EUR) 18/08/2016 100.00 -1.59 8.77 16.80 14.43 – 14.01
IM (USD) 18/12/2017 1,000.00 1.16 14.71 27.12 29.68 – 39.31
IT (USD) 08/03/2016 1,000.00 1.16 14.71 27.11 29.69 – 54.95

IT (H2-EUR) 20/03/2017 1,000.00 -0.72 10.71 19.87 19.34 – 21.30
P (USD) 10/12/2015 1,000.00 1.12 14.61 26.98 29.44 – 56.40
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at 1 year 2 years 3 years 5 years 10 years Since launch
Merger date liquidation/merger date (30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -

30/09/2025) 1) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

P (H2-EUR) 05/04/2017 1,000.00 -0.84 10.56 19.57 19.09 – 20.66
PM (USD) 19/02/2016 1,000.00 1.13 14.62 26.98 29.44 – 57.69
PT (USD) 26/06/2017 1,000.00 1.12 14.60 26.96 29.42 – 40.69

PT (H2-CHF) 15/05/2017 1,000.00 -2.95 5.51 12.00 11.22 – 10.23
P12 (H2-EUR) 31/07/2024 1,000.00 -0.82 – – – – 2.23

P2 (H2-EUR) 02/11/2015 1,000.00 -0.68 10.95 20.15 20.10 – 30.15
R (USD) 10/10/2017 10.00 1.08 14.52 26.80 29.16 – 38.65

R (H2-EUR) 11/04/2016 100.00 -0.86 10.51 19.41 18.82 – 27.17
RT (USD) 28/02/2025 10.00 – – – – – -1.81

RT (H2-CHF) 19/07/2019 100.00 -3.00 5.45 12.10 10.89 – 9.84
RT (H2-EUR) 11/04/2016 100.00 -0.88 10.39 19.21 18.43 – 26.67

W (USD) 22/09/2015 1,000.00 1.39 15.21 27.97 31.13 60.18 57.81
W (H2-EUR) 23/12/2021 1,000.00 -0.52 11.17 20.60 – – 9.68

WT (USD) 26/07/2016 1,000.00 1.39 15.21 27.97 31.13 – 51.01
WT (H2-EUR) 11/05/2017 1,000.00 -0.58 11.11 20.42 20.49 – 22.07

Allianz Volatility Strategy Fund A (EUR) 07/06/2022 100.00 -2.77 0.27 6.37 – – 4.06
AT (EUR) 29/06/2017 100.00 -2.77 0.26 6.21 10.40 – 2.67

I (EUR) 29/06/2017 1,000.00 -2.19 1.47 8.14 13.76 – 7.93
I (H2-GBP) 11/04/2023 1,000.00 -0.39 4.70 – – – 8.57

IT (EUR) 27/10/2017 1,000.00 -2.19 1.47 8.13 13.75 – 6.38
IT (H2-USD) 12/02/2019 1,000.00 -0.21 5.29 14.91 23.71 – 21.34

I9 (EUR) 10/04/2024 100,000.00 -2.19 – – – – -1.97
P (EUR) 27/10/2017 1,000.00 -2.14 1.48 8.18 13.70 – 6.20

PT2 (EUR) 27/10/2017 1,000.00 -2.72 0.48 6.51 10.84 – 2.00
P7 (EUR) 27/10/2017 100.00 -2.23 1.40 8.00 13.52 – 6.03

R (EUR) 10/10/2017 100.00 -2.29 1.27 7.81 13.19 – 5.74
RT (EUR) 19/10/2017 100.00 -2.31 1.25 7.79 13.19 – 5.50

IndexManagement Balance A (EUR) 19/12/2017 100.00 3.23 16.67 19.99 14.15 – 19.76
IndexManagement Chance A (EUR) 19/12/2017 100.00 5.13 23.89 33.76 41.34 – 50.34
IndexManagement Substanz A (EUR) 19/12/2017 100.00 1.71 12.46 12.86 0.71 – 4.99
IndexManagement Wachstum A (EUR) 19/12/2017 100.00 4.51 20.53 26.99 27.81 – 35.53

1) In the case of liquidation/merger the performance until the liquidation/merger date is shown.
* The Net Asset Value calculation of Allianz Emerging Europe Equity (in liquidation) has been suspended with effect from 28th February 2022 due to current and 
ever-evolving circumstances associated with the Ukraine/Russia situation.

The calculation is based on the net asset value per share (excluding sales charge), assuming distributions, if any, were reinvested. The performance is calculated 
according to the method recommended by the German BVI (Bundesverband Investment und Asset Management e.V.).

Past performance is not an indication of current or future performance.
The performance data do not take account of the commissions and costs incurred on the issue and redemption of shares.
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Statement of Changes in Net Assets
for the period from 01/10/2024 to 30/09/2025

Combined
EUR

Net assets at the beginning of the reporting period 130,016,441,777.85
Reevaluation difference -3,756,228,139.32
Subscriptions 65,469,815,705.76
Redemptions -61,085,212,627.59
Distribution -4,221,949,375.12
Result of operations 9,983,829,678.66
Net assets at the end of the reporting period 136,406,697,020.24
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Investments in deposits at financial institutions 608,557.38 0.46
Net current assets/liabilities EUR -32,916.30 -0.03
Net assets of the Subfund EUR 133,007,918.02 100.00
  
  

 

The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class CT (EUR) (accumulating) WKN: A2P 9XM/ISIN: LU2208987508 115.58 114.48 99.21

- Class WT (EUR) (accumulating) WKN: A2P NQM/ISIN: LU2025540597 1,268.58 1,239.72 1,059.75

Shares in circulation 217,146 224,027 254,604

- Class CT (EUR) (accumulating) WKN: A2P 9XM/ISIN: LU2208987508 123,555 123,981 149,449

- Class WT (EUR) (accumulating) WKN: A2P NQM/ISIN: LU2025540597 93,591 100,046 105,155

Subfund assets in millions of EUR 133.0 138.2 126.3
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

Equities International 31.57
Bonds International 16.39
Equities Europe 16.03
Mixed Fund International 15.36
Bonds OECD 10.69
Bonds Euroland 7.42
Mixed Fund 2.11
Other net assets 0.43
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 13,090.99
- negative interest rate 0.00
Dividend income 0.00
Income from
- investment funds 463,422.04
Other income 0.00
Total income 476,513.03
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -1,895.65
All-in-fee -398,754.04
Other expenses -2,582.03
Total expenses -403,231.72
Net income/loss 73,281.31
Realised gain/loss on
- options transactions 0.00
- securities transactions 5,346,367.76
- financial futures transactions 0.00
- forward foreign exchange transactions 17,429.03
- foreign exchange -158,913.62
- swap transactions 0.00
Net realised gain/loss 5,278,164.48
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -2,506,314.42
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange 0.00
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 2,771,850.06
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Investment Units 132,432,276.94
(Cost price EUR 119,586,311.66)
Time deposits 0.00
Cash at banks 608,557.38
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 0.00
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 133,040,834.32
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares 0.00
- securities transactions 0.00
Capital gain tax 0.00
Other payables -32,916.30
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -32,916.30
Net assets of the Subfund 133,007,918.02
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 138,221,910.04
Subscriptions 6,029,453.79
Redemptions -14,015,295.87
Result of operations 2,771,850.06
Net assets of the Subfund at the end of the reporting period 133,007,918.02

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 224,027
- issued 41,250
- redeemed -48,131
- at the end of the reporting period 217,146
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Investments in deposits at financial institutions 77,451.26 0.19
Net current assets/liabilities EUR -12,886.77 -0.04
Net assets of the Subfund EUR 41,654,635.21 100.00
  
  

 

The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class CT (EUR) (accumulating) WKN: A2P 9XP/ISIN: LU2208987763 107.46 106.69 94.10

- Class WT (EUR) (accumulating) WKN: A2P NQL/ISIN: LU2025540324 1,131.19 1,114.79 975.72

Shares in circulation 134,254 115,695 166,426

- Class CT (EUR) (accumulating) WKN: A2P 9XP/ISIN: LU2208987763 107,657 84,514 133,327

- Class WT (EUR) (accumulating) WKN: A2P NQL/ISIN: LU2025540324 26,597 31,181 33,099

Subfund assets in millions of EUR 41.7 43.8 44.8
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

Bonds Euroland 21.81
Bonds International 19.01
Equities International 18.76
Bonds OECD 15.43
Mixed Fund International 12.84
Equities Europe 11.25
Mixed Fund 0.75
Other net assets 0.15
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 5,416.51
- negative interest rate 0.00
Dividend income 0.00
Income from
- investment funds 243,787.82
Other income 0.00
Total income 249,204.33
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -1,685.70
All-in-fee -154,853.82
Other expenses -1,344.26
Total expenses -157,883.78
Net income/loss 91,320.55
Realised gain/loss on
- options transactions 0.00
- securities transactions 1,147,521.71
- financial futures transactions 0.00
- forward foreign exchange transactions 2,107.24
- foreign exchange -10,400.01
- swap transactions 0.00
Net realised gain/loss 1,230,549.49
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -740,980.02
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange 0.00
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 489,569.47
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Investment Units 41,590,070.72
(Cost price EUR 38,958,396.60)
Time deposits 0.00
Cash at banks 77,451.26
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 0.00
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 41,667,521.98
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares 0.00
- securities transactions 0.00
Capital gain tax 0.00
Other payables -12,886.77
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -12,886.77
Net assets of the Subfund 41,654,635.21
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 43,777,407.78
Subscriptions 4,226,783.01
Redemptions -6,839,125.05
Result of operations 489,569.47
Net assets of the Subfund at the end of the reporting period 41,654,635.21

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 115,695
- issued 39,482
- redeemed -20,923
- at the end of the reporting period 134,254
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class CT (EUR) (accumulating) WKN: A2P 9XN/ISIN: LU2208987680 130.65 127.41 107.44

- Class WT (EUR) (accumulating) WKN: A2P NQN/ISIN: LU2025540670 1,491.39 1,430.67 1,186.45

Shares in circulation 107,318 102,033 116,600

- Class CT (EUR) (accumulating) WKN: A2P 9XN/ISIN: LU2208987680 58,162 52,798 66,298

- Class WT (EUR) (accumulating) WKN: A2P NQN/ISIN: LU2025540670 49,156 49,235 50,302

Subfund assets in millions of EUR 80.9 77.2 66.8
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

Luxembourg 91.71
Germany 5.26
United Kingdom 2.63
Other net assets 0.40
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 10,303.45
- negative interest rate 0.00
Dividend income 0.00
Income from
- investment funds 140,715.60
Other income 0.00
Total income 151,019.05
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -990.58
All-in-fee -238,620.19
Other expenses -1,792.50
Total expenses -241,403.27
Net income/loss -90,384.22
Realised gain/loss on
- options transactions 0.00
- securities transactions 4,438,451.65
- financial futures transactions 0.00
- forward foreign exchange transactions 6,088.26
- foreign exchange -21,619.63
- swap transactions 0.00
Net realised gain/loss 4,332,536.06
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -1,101,494.10
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange 0.00
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 3,231,041.96
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Investment Units 80,583,821.62
(Cost price EUR 70,354,524.31)
Time deposits 0.00
Cash at banks 346,195.56
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 0.00
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 80,930,017.18
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares 0.00
- securities transactions 0.00
Capital gain tax 0.00
Other payables -20,350.89
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -20,350.89
Net assets of the Subfund 80,909,666.29
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 77,165,786.82
Subscriptions 5,951,434.01
Redemptions -5,438,596.50
Result of operations 3,231,041.96
Net assets of the Subfund at the end of the reporting period 80,909,666.29

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 102,033
- issued 17,404
- redeemed -12,119
- at the end of the reporting period 107,318
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

XS3106098380 3.1250 %
Royal Bank of Canada EUR FLR-MTN 
25/31  

EUR 1,500.0 % 100.08 1,501,198.35 0.06

XS2393518910 0.0100 % Royal Bank of Canada EUR MTN 21/28 EUR 3,500.0 % 92.89 3,251,271.80 0.14
XS2992401930 2.7500 % Royal Bank of Canada EUR MTN 25/30 EUR 1,750.0 % 100.30 1,755,245.10 0.08
XS2656481004 3.5000 % Royal Bank of Canada EUR Notes 23/28  EUR 500.0 % 102.78 513,908.60 0.02
XS3176709312 2.9730 % Toronto-Dominion Bank EUR MTN 25/32 EUR 1,500.0 % 100.24 1,503,572.40 0.07
XS2895480411 2.7760 % Toronto-Dominion Bank EUR Notes 24/27  EUR 3,500.0 % 100.85 3,529,671.95 0.15
XS2782117464 3.1910 % Toronto-Dominion Bank EUR Notes 24/29  EUR 3,500.0 % 102.00 3,570,140.35 0.16
Chile 17,657,827.42 0.77

XS1843433639 0.8300 %
Chile Government International EUR 
Bonds 19/31  

EUR 2,400.0 % 87.56 2,101,504.80 0.09

XS2856800938 3.8750 %
Chile Government International EUR 
Bonds 24/31  

EUR 3,000.0 % 102.98 3,089,518.50 0.13

XS2975303483 3.7500 %
Chile Government International EUR 
Bonds 25/32  

EUR 2,400.0 % 102.40 2,457,486.72 0.11

XS2369244087 0.1000 %
Chile Government International EUR 
Bonds 21/27  

EUR 3,500.0 % 96.96 3,393,499.55 0.15

XS2645248225 4.1250 %
Chile Government International EUR 
Bonds 23/34  

EUR 700.0 % 103.48 724,331.72 0.03

XS3107229281 3.8000 %
Chile Government International EUR 
Bonds 25/35  

EUR 5,875.7 % 100.27 5,891,486.13 0.26

Colombia 12,209,969.80 0.53

XS3183160236 5.6250 %
Colombia Government International EUR 
Bonds 25/36  

EUR 1,750.0 % 96.80 1,693,922.65 0.07

XS1385239006 3.8750 %
Colombia Government International EUR 
MTN 16/26  

EUR 10,500.0 % 100.15 10,516,047.15 0.46

Croatia 3,108,367.58 0.14

XS1713475306 2.7500 %
Croatia Government International EUR 
Bonds 17/30  

EUR 1,000.0 % 100.77 1,007,673.30 0.05

XS2190201983 1.5000 %
Croatia Government International EUR 
Bonds 20/31  

EUR 2,250.0 % 93.36 2,100,694.28 0.09

Cyprus 5,826,174.10 0.25

XS2105095777 0.6250 %
Cyprus Government International EUR 
MTN 20/30  

EUR 2,800.0 % 92.71 2,595,976.60 0.11

XS2849767202 3.2500 %
Cyprus Government International EUR 
MTN 24/31  

EUR 1,400.0 % 103.08 1,443,067.50 0.06

XS2297209293 0.0000 %
Cyprus Government International EUR 
Zero-Coupon MTN 09.02.2026  

EUR 1,800.0 % 99.29 1,787,130.00 0.08

Denmark 27,767,693.90 1.21
XS2776891207 4.1250 % AP Moller - Maersk AS EUR MTN 24/36  EUR 1,750.0 % 103.77 1,816,018.05 0.08
XS3002418914 3.0000 % Carlsberg Breweries AS EUR MTN 25/29 EUR 550.0 % 100.72 553,969.35 0.03
XS2351220814 0.7500 % Danske Bank AS EUR FLR-MTN 21/29  EUR 4,350.0 % 94.86 4,126,584.00 0.18
XS2715918020 4.5000 % Danske Bank AS EUR FLR-MTN 23/28  EUR 2,650.0 % 103.86 2,752,295.83 0.12
XS2741808898 3.8750 % Danske Bank AS EUR FLR-MTN 24/32  EUR 500.0 % 103.29 516,471.85 0.02
XS2764457664 4.6250 % Danske Bank AS EUR FLR-MTN 24/34  EUR 1,250.0 % 104.20 1,302,438.75 0.06
XS2941605409 3.7500 % Danske Bank AS EUR FLR-MTN 24/36  EUR 200.0 % 100.80 201,599.74 0.01
XS3101509167 3.5000 % Danske Bank AS EUR FLR-MTN 25/35 EUR 1,000.0 % 100.04 1,000,358.50 0.04
XS1673102734 1.5000 % ISS Global AS EUR MTN 17/27  EUR 1,000.0 % 98.03 980,304.70 0.04
XS2832954270 3.8750 % ISS Global AS EUR MTN 24/29  EUR 1,450.0 % 103.02 1,493,761.73 0.07

DK0030487996 0.8750 %
Nykredit Realkredit AS EUR FLR-Notes 
21/31  

EUR 6,800.0 % 98.81 6,718,927.68 0.29

DK0030045703 4.0000 % Nykredit Realkredit AS EUR MTN 23/28  EUR 400.0 % 103.62 414,498.16 0.02
DK0030512421 4.6250 % Nykredit Realkredit AS EUR MTN 23/29  EUR 500.0 % 105.44 527,215.35 0.02
DK0030393665 3.8750 % Nykredit Realkredit AS EUR MTN 24/27  EUR 250.0 % 102.43 256,081.60 0.01
DK0030394986 3.8750 % Nykredit Realkredit AS EUR MTN 24/29  EUR 600.0 % 103.19 619,140.24 0.03
XS2531569965 3.2500 % Orsted AS EUR MTN 22/31  EUR 500.0 % 98.93 494,650.30 0.02
XS2807518639 5.1860 % TDC Net AS EUR MTN 24/29  EUR 3,500.0 % 105.22 3,682,651.00 0.16
XS3060305235 5.0000 % TDC Net AS EUR MTN 25/32 EUR 300.0 % 103.58 310,727.07 0.01
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Estonia 839,797.44 0.04

XS2181347183 0.1250 %
Estonia Government International EUR 
Bonds 20/30  

EUR 950.0 % 88.40 839,797.44 0.04

Finland 7,907,168.60 0.34
FI4000148630 0.7500 % Finland Government EUR Bonds 15/31  EUR 1,000.0 % 90.67 906,696.50 0.04
FI4000306758 1.1250 % Finland Government EUR Bonds 18/34  EUR 500.0 % 86.33 431,634.30 0.02
XS2606264005 4.0000 % Fortum OYJ EUR MTN 23/28  EUR 1,200.0 % 103.16 1,237,951.80 0.05
XS2606261597 4.5000 % Fortum OYJ EUR MTN 23/33  EUR 5,000.0 % 106.62 5,330,886.00 0.23
France 475,617,073.27 20.70
FR001400L5X1 7.2500 % Accor SA EUR FLR-Notes 23/undefined  EUR 2,800.0 % 110.06 3,081,765.12 0.13
FR0014012B88 3.6250 % Accor SA EUR MTN 25/32 EUR 1,700.0 % 99.62 1,693,465.88 0.07
FR001400XR97 3.5000 % Accor SA EUR MTN 25/33 EUR 1,800.0 % 98.23 1,768,118.76 0.08
FR0014006ND8 2.3750 % Accor SA EUR Notes 21/28  EUR 1,000.0 % 98.46 984,632.10 0.04
FR001400OJO2 3.8750 % Accor SA EUR Notes 24/31  EUR 1,500.0 % 102.52 1,537,807.80 0.07

FR001400SCF6 4.8750 %
Accor SA EUR Zero-Coupon FLR-Notes 
24/undefined  

EUR 500.0 % 102.77 513,859.10 0.02

FR0013505633 2.7500 % Aeroports de Paris SA EUR Notes 20/30  EUR 400.0 % 98.71 394,849.12 0.02

FR0014005NA6 0.1250 %
Agence Francaise de Developpement EPIC 
EUR Notes 21/31  

EUR 7,800.0 % 83.68 6,526,893.36 0.28

FR001400ADF2 1.6250 %
Agence Francaise de Developpement EPIC 
EUR Notes 22/32  

EUR 500.0 % 90.61 453,041.40 0.02

FR0014010J41 2.7500 %
Agence Francaise de Developpement EPIC 
EUR Notes 25/30  

EUR 7,000.0 % 99.13 6,939,261.00 0.30

FR001400TUC3 3.0000 % Agence France Locale EUR MTN 24/32 EUR 1,000.0 % 98.58 985,771.40 0.04

FR0014001LQ5 0.0000 %
Agence France Locale EUR Zero-Coupon 
MTN 20.03.2031  

EUR 12,600.0 % 85.17 10,731,546.00 0.47

FR0014004QX4 0.1250 % Alstom SA EUR Notes 21/27  EUR 1,800.0 % 95.69 1,722,423.06 0.08
FR0014004R72 0.5000 % Alstom SA EUR Notes 21/30  EUR 5,700.0 % 89.29 5,089,803.03 0.22

FR0014001EW8 0.0000 %
Alstom SA EUR Zero-Coupon Notes 
11.01.2029  

EUR 5,800.0 % 91.44 5,303,441.12 0.23

FR001400ZZD7 4.2500 % Arkema SA EUR FLR-MTN 25/undefined EUR 300.0 % 100.33 300,995.01 0.01
FR001400FAZ5 3.5000 % Arkema SA EUR MTN 23/31  EUR 1,100.0 % 101.52 1,116,745.63 0.05
FR001400SJS4 3.5000 % Arkema SA EUR MTN 24/34  EUR 700.0 % 98.88 692,147.40 0.03
FR0014012JL7 3.5000 % Arkema SA EUR MTN 25/33 EUR 900.0 % 99.66 896,967.54 0.04
FR0013464815 0.7500 % Arkema SA EUR Notes 19/29  EUR 600.0 % 92.53 555,209.82 0.02
XS1069439740 3.8750 % AXA SA EUR FLR-MTN 14/undefined  EUR 1,000.0 % 100.04 1,000,368.50 0.04
XS1346228577 3.3750 % AXA SA EUR FLR-MTN 16/47  EUR 2,000.0 % 101.11 2,022,203.20 0.09
XS1799611642 3.2500 % AXA SA EUR FLR-MTN 18/49  EUR 1,000.0 % 100.53 1,005,313.40 0.04
XS2431029441 1.8750 % AXA SA EUR FLR-MTN 22/42  EUR 1,700.0 % 89.91 1,528,551.60 0.07

XS1717355561 1.6250 %
Banque Federative du Credit Mutuel SA 
EUR MTN 17/27  

EUR 1,000.0 % 97.69 976,883.10 0.04

FR0013476553 0.7500 %
Banque Federative du Credit Mutuel SA 
EUR MTN 20/30  

EUR 2,500.0 % 90.95 2,273,859.25 0.10

FR00140007J7 0.6250 %
Banque Federative du Credit Mutuel SA 
EUR MTN 20/31  

EUR 3,300.0 % 86.82 2,865,044.49 0.13

FR0014003SA0 0.6250 %
Banque Federative du Credit Mutuel SA 
EUR MTN 21/28  

EUR 3,400.0 % 93.71 3,186,131.84 0.14

FR001400LWN3 4.7500 %
Banque Federative du Credit Mutuel SA 
EUR MTN 23/31  

EUR 200.0 % 107.16 214,325.42 0.01

FR001400XUR3 3.6250 %
Banque Federative du Credit Mutuel SA 
EUR MTN 25/35  

EUR 900.0 % 98.96 890,626.41 0.04

FR0013515749 1.2500 %
Banque Federative du Credit Mutuel SA 
EUR Notes 20/30  

EUR 300.0 % 91.74 275,210.13 0.01

FR0013484458 0.5000 % BNP Paribas SA EUR FLR-MTN 20/28  EUR 1,300.0 % 97.27 1,264,507.92 0.06
FR0013532280 0.5000 % BNP Paribas SA EUR FLR-MTN 20/28  EUR 1,200.0 % 96.15 1,153,792.80 0.05
FR0013476611 1.1250 % BNP Paribas SA EUR FLR-MTN 20/32  EUR 1,800.0 % 97.72 1,758,989.16 0.08
FR0014006NI7 0.5000 % BNP Paribas SA EUR FLR-MTN 21/28  EUR 1,000.0 % 96.69 966,900.10 0.04
FR00140057U9 0.8750 % BNP Paribas SA EUR FLR-MTN 21/33  EUR 3,500.0 % 93.70 3,279,656.10 0.14
FR001400LZI6 4.7500 % BNP Paribas SA EUR FLR-MTN 23/32  EUR 400.0 % 107.21 428,855.48 0.02
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

FR001400SAJ2 4.1590 % BNP Paribas SA EUR FLR-MTN 24/34  EUR 2,000.0 % 102.24 2,044,876.80 0.09
FR001400WO34 4.1986 % BNP Paribas SA EUR FLR-MTN 25/35 EUR 700.0 % 102.36 716,537.08 0.03
FR001400XHU4 3.9450 % BNP Paribas SA EUR FLR-MTN 25/37 EUR 1,200.0 % 100.41 1,204,951.32 0.05
FR0014006CS9 0.5000 % Bouygues SA EUR Notes 21/30  EUR 100.0 % 90.27 90,268.30 0.00
FR0013534674 0.5000 % BPCE SA EUR FLR-MTN 20/27  EUR 1,900.0 % 98.21 1,866,053.46 0.08
FR001400OIX5 4.1250 % BPCE SA EUR FLR-MTN 24/33  EUR 3,000.0 % 103.07 3,092,085.30 0.13
FR0014012X82 3.6250 % BPCE SA EUR FLR-MTN 25/33 EUR 600.0 % 99.81 598,837.50 0.03
FR0013455540 0.5000 % BPCE SA EUR MTN 19/27  EUR 800.0 % 97.41 779,255.20 0.03
FR001400Q6Q8 3.1250 % BPCE SFH SA EUR Notes 24/34  EUR 2,500.0 % 99.83 2,495,732.75 0.11

FR0014010I59 2.6250 %
Caisse de Refinancement de l'Habitat SA 
EUR MTN 25/30

EUR 2,000.0 % 99.78 1,995,543.00 0.09

FR001400XFS2 2.7500 %
Caisse de Refinancement de l'Habitat SA 
EUR MTN 25/32  

EUR 3,400.0 % 98.87 3,361,475.28 0.15

FR0014001ZD3 0.1250 %
Caisse Francaise de Financement Local SA 
EUR Bonds 21/36  

EUR 2,800.0 % 71.95 2,014,568.92 0.09

FR0014012I73 2.8750 %
Caisse Francaise de Financement Local SA 
EUR MTN 25/32

EUR 1,000.0 % 98.87 988,733.30 0.04

FR001400YWV9 3.2500 %
Caisse Francaise de Financement Local SA 
EUR MTN 25/35

EUR 300.0 % 99.53 298,589.13 0.01

FR0013419736 1.0000 % Carrefour SA EUR MTN 19/27  EUR 900.0 % 97.79 880,141.05 0.04
FR0014009E07 2.3750 % Carrefour SA EUR MTN 22/29  EUR 400.0 % 97.73 390,912.56 0.02
FR001400LUK3 4.3750 % Carrefour SA EUR MTN 23/31  EUR 800.0 % 105.36 842,881.84 0.04
FR001400SID8 3.6250 % Carrefour SA EUR MTN 24/32  EUR 2,000.0 % 100.53 2,010,572.80 0.09
FR0014012GV2 2.8750 % Carrefour SA EUR MTN 25/28 EUR 200.0 % 100.15 200,296.80 0.01
FR001400ZEK7 2.8750 % Carrefour SA EUR MTN 25/29 EUR 500.0 % 99.64 498,218.35 0.02
FR001400UJE0 3.2500 % Carrefour SA EUR MTN 25/30 EUR 700.0 % 100.15 701,024.45 0.03

FR001400XS05 2.6250 %
Cie de Financement Foncier SA EUR Notes 
25/30  

EUR 4,500.0 % 99.68 4,485,749.85 0.20

XS1962571011 1.8750 % Cie de Saint-Gobain SA EUR MTN 19/31  EUR 2,200.0 % 94.10 2,070,090.44 0.09

FR0013521630 2.5000 %
CNP Assurances SACA EUR FLR-MTN 
20/51  

EUR 1,800.0 % 94.92 1,708,620.48 0.07

FR0013463775 2.0000 %
CNP Assurances SACA EUR FLR-Notes 
19/50  

EUR 500.0 % 93.45 467,247.50 0.02

FR001400XC78 2.6250 %
Credit Agricole Home Loan SFH SA EUR 
Notes 25/31  

EUR 800.0 % 99.33 794,611.12 0.03

FR0014010A24 2.6250 %
Credit Agricole Public Sector SCF SA EUR 
MTN 25/30

EUR 1,500.0 % 99.33 1,489,999.65 0.07

FR0014005J14 0.5000 % Credit Agricole SA EUR FLR-MTN 21/29  EUR 1,900.0 % 93.39 1,774,499.49 0.08
FR001400YAD3 4.1250 % Credit Agricole SA EUR FLR-MTN 25/35 EUR 2,600.0 % 102.02 2,652,468.52 0.12
FR001400PGC0 4.3750 % Credit Agricole SA EUR FLR-Notes 24/36  EUR 1,100.0 % 103.06 1,133,685.63 0.05
FR001400M4O2 4.3750 % Credit Agricole SA EUR MTN 23/33  EUR 100.0 % 105.75 105,749.99 0.00
FR001400O9D2 4.1250 % Credit Agricole SA EUR MTN 24/36  EUR 700.0 % 102.43 717,040.17 0.03

FR001400PZV0 4.8100 %
Credit Mutuel Arkea SA EUR FLR-MTN 
24/35  

EUR 4,000.0 % 104.52 4,180,710.00 0.18

FR0014002BJ9 0.8750 % Credit Mutuel Arkea SA EUR MTN 21/33  EUR 1,500.0 % 82.80 1,242,012.00 0.05
FR001400KZZ2 4.1250 % Credit Mutuel Arkea SA EUR MTN 23/31  EUR 200.0 % 105.10 210,195.94 0.01
FR00140127U0 3.9500 % Danone SA EUR FLR-MTN 25/undefined EUR 1,300.0 % 100.83 1,310,738.52 0.06
FR0014005EJ6 1.0000 % Danone SA EUR FLR-Notes 21/undefined  EUR 500.0 % 97.91 489,544.45 0.02
FR0013213303 1.8750 % Electricite de France SA EUR MTN 16/36  EUR 300.0 % 81.65 244,958.88 0.01
FR001400D6O8 4.7500 % Electricite de France SA EUR MTN 22/34  EUR 500.0 % 107.67 538,332.95 0.02
FR001400FDB0 4.2500 % Electricite de France SA EUR MTN 23/32  EUR 7,500.0 % 105.10 7,882,410.75 0.34
FR001400QR70 4.3750 % Electricite de France SA EUR MTN 24/36  EUR 500.0 % 103.72 518,616.05 0.02
FR0013510179 2.8750 % ELO SACA EUR MTN 20/26  EUR 1,000.0 % 99.87 998,694.20 0.04
FR001400KWR6 6.0000 % ELO SACA EUR MTN 23/29  EUR 300.0 % 104.29 312,864.69 0.01
FR00140046Y4 1.8750 % Engie SA EUR FLR-Notes 21/undefined  EUR 1,000.0 % 89.25 892,540.40 0.04
FR0014005ZP8 0.3750 % Engie SA EUR MTN 21/29  EUR 1,200.0 % 90.60 1,087,222.68 0.05
FR001400MF86 3.8750 % Engie SA EUR MTN 23/33  EUR 100.0 % 102.85 102,847.46 0.00
XS2081474046 2.3750 % Forvia SE EUR Notes 19/27  EUR 800.0 % 99.00 791,993.28 0.03
XS2209344543 3.7500 % Forvia SE EUR Notes 20/28  EUR 500.0 % 100.07 500,330.35 0.02
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ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

XS2405483301 2.7500 % Forvia SE EUR Notes 21/27  EUR 3,000.0 % 99.83 2,995,047.60 0.13
XS2774392638 5.5000 % Forvia SE EUR Notes 24/31  EUR 1,100.0 % 102.91 1,132,003.95 0.05

FR0010070060 4.7500 %
French Republic Government OAT EUR 
Bonds 04/35  

EUR 10,000.0 % 110.64 11,063,899.00 0.48

FR0011317783 2.7500 %
French Republic Government OAT EUR 
Bonds 12/27  

EUR 27,900.0 % 101.13 28,214,712.00 1.23

FR0012993103 1.5000 %
French Republic Government OAT EUR 
Bonds 15/31  

EUR 19,500.0 % 93.03 18,141,043.05 0.79

FR0013250560 1.0000 %
French Republic Government OAT EUR 
Bonds 17/27  

EUR 12,300.0 % 98.23 12,082,413.00 0.53

FR0013341682 0.7500 %
French Republic Government OAT EUR 
Bonds 18/28  

EUR 29,000.0 % 95.05 27,565,370.00 1.20

FR0013313582 1.2500 %
French Republic Government OAT EUR 
Bonds 18/34  

EUR 25,000.0 % 84.51 21,127,497.50 0.92

FR0013407236 0.5000 %
French Republic Government OAT EUR 
Bonds 19/29  

EUR 13,500.0 % 93.07 12,564,450.00 0.55

FR001400PM68 2.7500 %
French Republic Government OAT EUR 
Bonds 24/30

EUR 17,500.0 % 100.40 17,569,298.25 0.77

FR001400Z2L7 2.7000 %
French Republic Government OAT EUR 
Bonds 25/31

EUR 5,500.0 % 99.36 5,464,854.45 0.24

FR0014007L00 0.0000 %
French Republic Government OAT EUR 
Zero-Coupon Bonds 25.05.2032  

EUR 16,000.0 % 81.98 13,116,638.40 0.57

FR0013451507 0.0000 %
French Republic Government OAT EUR 
Zero-Coupon Bonds 25.11.2029  

EUR 20,000.0 % 89.93 17,985,600.00 0.78

FR0014002WK3 0.0000 %
French Republic Government OAT EUR 
Zero-Coupon Bonds 25.11.2031  

EUR 10,000.0 % 83.66 8,365,999.00 0.36

FR0013284205 1.3750 % Gecina SA EUR MTN 17/28  EUR 500.0 % 97.53 487,630.00 0.02
FR0014006PN2 0.6750 % Ile-de-France Mobilites EUR MTN 21/36  EUR 3,000.0 % 72.07 2,162,099.70 0.09
FR0014008CQ9 0.9500 % Ile-de-France Mobilites EUR MTN 22/32  EUR 3,000.0 % 87.04 2,611,121.70 0.11
FR0013143351 1.8750 % Imerys SA EUR MTN 16/28  EUR 300.0 % 97.88 293,640.51 0.01
FR0013231768 1.5000 % Imerys SA EUR MTN 17/27  EUR 3,700.0 % 98.26 3,635,473.85 0.16
FR001400M998 4.7500 % Imerys SA EUR MTN 23/29  EUR 4,200.0 % 105.37 4,425,421.14 0.19

FR00140009W6 0.8750 %
La Banque Postale SA EUR FLR-MTN 
20/31  

EUR 8,300.0 % 99.62 8,268,543.83 0.36

FR0014001R34 0.7500 %
La Banque Postale SA EUR FLR-MTN 
21/32  

EUR 1,800.0 % 96.37 1,734,734.16 0.08

FR001400SWX7 3.5000 %
La Banque Postale SA EUR FLR-MTN 
24/31

EUR 2,000.0 % 100.66 2,013,141.00 0.09

FR0013415692 1.3750 % La Banque Postale SA EUR MTN 19/29  EUR 1,500.0 % 94.94 1,424,095.50 0.06
FR00140044X1 0.7500 % La Banque Postale SA EUR MTN 21/31  EUR 300.0 % 87.25 261,756.63 0.01
FR001400F5F6 4.3750 % La Banque Postale SA EUR MTN 23/30  EUR 4,000.0 % 105.28 4,211,313.20 0.18
FR0013508694 1.3750 % La Poste SA EUR MTN 20/32  EUR 300.0 % 89.14 267,420.51 0.01

FR0014001IO6 0.0000 %
La Poste SA EUR Zero-Coupon MTN 
18.07.2029  

EUR 1,400.0 % 90.12 1,261,691.76 0.06

FR0013447877 1.7500 % Orange SA EUR FLR-MTN 19/undefined  EUR 500.0 % 98.36 491,777.75 0.02
FR00140005L7 1.7500 % Orange SA EUR FLR-MTN 20/undefined  EUR 1,200.0 % 95.42 1,145,058.36 0.05
FR0014003B55 1.3750 % Orange SA EUR FLR-MTN 21/undefined  EUR 4,000.0 % 92.76 3,710,250.00 0.16
FR001400OXS4 4.5000 % Orange SA EUR FLR-Notes 24/undefined  EUR 2,500.0 % 103.93 2,598,287.50 0.11
FR001400KY69 4.8750 % RCI Banque SA EUR MTN 23/29  EUR 800.0 % 105.78 846,269.60 0.04

FR001400PNN3 3.2500 %
Regie Autonome des Transports Parisiens 
EPIC EUR MTN 24/34  

EUR 14,500.0 % 98.02 14,213,551.05 0.62

FR0013299435 1.0000 % Renault SA EUR MTN 17/25  EUR 1,150.0 % 99.81 1,147,841.91 0.05
FR0013368206 2.0000 % Renault SA EUR MTN 18/26  EUR 600.0 % 99.22 595,300.38 0.03
XS2332306344 2.1250 % Rexel SA EUR Notes 21/28  EUR 1,000.0 % 97.65 976,500.70 0.04
XS2403428472 2.1250 % Rexel SA EUR Notes 21/28  EUR 1,000.0 % 96.88 968,818.00 0.04
XS0177618039 5.0000 % SNCF Reseau EUR MTN 03/33  EUR 14,000.0 % 110.78 15,509,783.80 0.68
XS1514051694 1.0000 % SNCF Reseau EUR MTN 16/31 EUR 2,000.0 % 88.12 1,762,318.00 0.08
FR0014002QE8 1.1250 % Societe Generale SA EUR FLR-MTN 21/31  EUR 6,900.0 % 98.70 6,810,350.37 0.30
FR001400XFK9 3.7500 % Societe Generale SA EUR FLR-MTN 25/35  EUR 1,200.0 % 99.55 1,194,603.96 0.05
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DE000CZ40MM4 1.8750 % Commerzbank AG EUR MTN 18/28  EUR 1,700.0 % 98.79 1,679,401.10 0.07
XS2558972415 3.6250 % Continental AG EUR MTN 22/27  EUR 500.0 % 101.93 509,626.05 0.02
XS2910509566 3.5000 % Continental AG EUR MTN 24/29  EUR 1,850.0 % 102.31 1,892,680.43 0.08
XS3173656243 2.8750 % Continental AG EUR MTN 25/29 EUR 450.0 % 99.96 449,813.12 0.02

XS2010039548 1.6000 %
Deutsche Bahn Finance GmbH EUR FLR-
Notes 19/undefined  

EUR 1,800.0 % 93.51 1,683,140.04 0.07

DE000DL19VS4 1.7500 % Deutsche Bank AG EUR FLR-MTN 20/30  EUR 2,500.0 % 94.54 2,363,516.75 0.10
DE000A383J95 4.0000 % Deutsche Bank AG EUR FLR-MTN 24/28  EUR 500.0 % 102.11 510,525.65 0.02
DE000A3829D0 4.1250 % Deutsche Bank AG EUR FLR-MTN 24/30  EUR 2,500.0 % 103.36 2,584,102.25 0.11
DE000A383KA9 4.5000 % Deutsche Bank AG EUR FLR-MTN 24/35  EUR 1,000.0 % 105.58 1,055,782.70 0.05
DE000A4DFSK4 2.6250 % Deutsche Bank AG EUR FLR-MTN 25/28 EUR 1,100.0 % 99.77 1,097,447.89 0.05
DE000A4DFH60 3.0000 % Deutsche Bank AG EUR FLR-MTN 25/29  EUR 500.0 % 100.17 500,852.20 0.02
DE000A4DE9Y3 3.3750 % Deutsche Bank AG EUR FLR-MTN 25/31 EUR 1,800.0 % 100.54 1,809,796.50 0.08
DE000DL19VU0 1.3750 % Deutsche Bank AG EUR FLR-Notes 21/32  EUR 1,000.0 % 90.33 903,293.90 0.04
DE000DL19WU8 3.2500 % Deutsche Bank AG EUR FLR-Notes 22/28  EUR 200.0 % 100.99 201,987.58 0.01
DE000DL19T26 1.7500 % Deutsche Bank AG EUR MTN 18/28  EUR 1,800.0 % 98.03 1,764,463.14 0.08
DE000DL19U23 1.6250 % Deutsche Bank AG EUR MTN 20/27  EUR 800.0 % 98.82 790,583.92 0.03
DE000A289N78 1.2500 % Deutsche Boerse AG EUR FLR-Notes 20/47  EUR 2,300.0 % 96.39 2,216,997.14 0.10

DE000A3H2ZX9 0.1000 %
Deutsche Pfandbriefbank AG EUR MTN 
21/26  

EUR 2,100.0 % 99.19 2,082,963.12 0.09

XS2381272207 1.3750 %
EnBW Energie Baden-Wuerttemberg AG 
EUR FLR-Notes 21/81  

EUR 2,200.0 % 94.74 2,084,376.58 0.09

XS3134523011 4.5000 %
EnBW Energie Baden-Wuerttemberg AG 
EUR FLR-Notes 25/55  

EUR 300.0 % 100.76 302,292.15 0.01

DE000A3E5WW4 1.3750 % Evonik Industries AG EUR FLR-Notes 21/81  EUR 6,500.0 % 98.55 6,405,430.20 0.28
DE000A4DFWV3 4.2500 % Evonik Industries AG EUR FLR-Notes 25/55  EUR 600.0 % 99.97 599,846.28 0.03
DE000A4DFCB7 3.2500 % Evonik Industries AG EUR MTN 25/30 EUR 400.0 % 102.09 408,351.40 0.02

XS2178769159 1.5000 %
Fresenius Medical Care AG EUR MTN 
20/30  

EUR 4,100.0 % 93.50 3,833,488.93 0.17

XS3036647694 3.1250 %
Fresenius Medical Care AG EUR MTN 
25/28  

EUR 900.0 % 100.89 907,979.13 0.04

XS3036647777 3.7500 %
Fresenius Medical Care AG EUR MTN 
25/32  

EUR 800.0 % 102.20 817,603.12 0.04

XS2101357072 0.7500 % Fresenius SE & Co. KGaA EUR MTN 20/28  EUR 3,250.0 % 96.24 3,127,761.65 0.14
XS2698713695 5.1250 % Fresenius SE & Co. KGaA EUR MTN 23/30  EUR 600.0 % 109.17 655,021.50 0.03
XS3178858224 3.5000 % Fresenius SE & Co. KGaA EUR MTN 25/34 EUR 1,050.0 % 99.31 1,042,797.32 0.05

DE000A383SN5 2.5000 %
Gemeinsame Deutsche Bundeslaender 
EUR Bonds 24/31

EUR 1,000.0 % 98.64 986,378.20 0.04

DE0001102531 0.0000 %
Germany Government EUR Zero-Coupon 
Bonds 15.02.2031  

EUR 3,000.0 % 88.49 2,654,639.70 0.12

DE000HCB0BC0 0.1000 %
Hamburg Commercial Bank AG EUR MTN 
21/28  

EUR 2,000.0 % 92.50 1,850,098.80 0.08

DE000HCB0BH9 0.0100 %
Hamburg Commercial Bank AG EUR MTN 
22/27  

EUR 1,300.0 % 97.07 1,261,890.76 0.05

XS2063350925 1.1250 % Hannover Rueck SE EUR FLR-Notes 19/39  EUR 2,700.0 % 92.19 2,489,161.86 0.11
XS2320745156 1.3750 % Hannover Rueck SE EUR FLR-Notes 21/42  EUR 3,500.0 % 87.46 3,061,230.20 0.13
XS2842061421 3.9500 % Heidelberg Materials AG EUR MTN 24/34  EUR 2,000.0 % 103.09 2,061,711.40 0.09
XS2577874782 3.7500 % Heidelberg Materials AG EUR Notes 23/32  EUR 2,650.0 % 103.40 2,740,006.72 0.12
XS2844398482 4.2500 % K&S AG EUR Notes 24/29  EUR 2,600.0 % 104.11 2,706,900.30 0.12
XS2905504671 3.0000 % Knorr-Bremse AG EUR MTN 24/29  EUR 850.0 % 100.58 854,894.98 0.04

DE000LB13HZ5 2.2000 %
Landesbank Baden-Wuerttemberg EUR 
MTN 19/29  

EUR 1,100.0 % 96.15 1,057,637.02 0.05

DE000LB2CRG6 0.3750 %
Landesbank Baden-Wuerttemberg EUR 
MTN 20/27  

EUR 1,000.0 % 97.35 973,489.90 0.04

DE000LB2V833 0.3750 %
Landesbank Baden-Wuerttemberg EUR 
MTN 21/28  

EUR 800.0 % 95.12 760,983.28 0.03

DE000LB2CW16 0.3750 %
Landesbank Baden-Wuerttemberg EUR 
MTN 21/31  

EUR 2,000.0 % 86.89 1,737,786.20 0.08
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XS2558594391 5.0000 %
Hungary Government International EUR 
Bonds 22/27  

EUR 500.0 % 103.93 519,651.65 0.02

XS2680932907 5.3750 %
Hungary Government International EUR 
Bonds 23/33  

EUR 2,000.0 % 108.59 2,171,874.00 0.09

XS2753429047 4.0000 %
Hungary Government International EUR 
Bonds 24/29  

EUR 5,750.0 % 103.01 5,923,291.78 0.26

XS2971936948 4.5000 %
Hungary Government International EUR 
Bonds 25/34  

EUR 1,200.0 % 102.49 1,229,865.96 0.05

XS2232045463 1.5000 %
MOL Hungarian Oil & Gas PLC EUR Notes 
20/27  

EUR 6,200.0 % 97.33 6,034,624.30 0.26

Indonesia 16,604,892.27 0.72

XS2012546714 1.4500 %
Indonesia Government International EUR 
Bonds 19/26  

EUR 5,700.0 % 98.96 5,640,725.13 0.25

XS2100404396 0.9000 %
Indonesia Government International EUR 
Bonds 20/27  

EUR 2,000.0 % 97.72 1,954,359.00 0.08

XS2366690332 1.0000 %
Indonesia Government International EUR 
Bonds 21/29  

EUR 2,200.0 % 93.00 2,046,096.36 0.09

XS2280331898 1.1000 %
Indonesia Government International EUR 
Bonds 21/33  

EUR 3,000.0 % 83.46 2,503,868.70 0.11

XS2895623978 3.6500 %
Indonesia Government International EUR 
Bonds 24/32  

EUR 1,600.0 % 100.76 1,612,179.52 0.07

XS2974517075 3.8750 %
Indonesia Government International EUR 
Bonds 25/33  

EUR 2,800.0 % 101.70 2,847,663.56 0.12

Ireland 6,881,893.53 0.30

XS3074495790 3.6250 %
Bank of Ireland Group PLC EUR FLR-MTN 
25/32

EUR 550.0 % 101.53 558,401.03 0.02

XS1554373834 3.0000 %
Fresenius Finance Ireland PLC EUR Notes 
17/32  

EUR 2,500.0 % 98.94 2,473,501.25 0.11

XS2325562424 0.0000 %
Fresenius Finance Ireland PLC EUR Zero-
Coupon Notes 01.10.2025  

EUR 1,550.0 % 100.00 1,550,000.00 0.07

IE00BKFVC345 0.4000 % Ireland Government EUR Bonds 20/35  EUR 1,500.0 % 78.41 1,176,089.85 0.05

XS2957380228 3.1250 %
Johnson Controls International PLC/Tyco 
Fire & Security Finance SCA EUR Notes 
24/33  

EUR 100.0 % 97.54 97,537.49 0.00

XS2189970317 1.8750 %
Zurich Finance Ireland Designated Activity 
Co. EUR FLR-MTN 20/50  

EUR 1,100.0 % 93.31 1,026,363.91 0.05

Italy 319,761,038.57 13.92
XS2583205906 4.3750 % A2A SpA EUR Notes 23/34  EUR 6,500.0 % 105.16 6,835,299.90 0.30
XS2579284469 3.8750 % ACEA SpA EUR MTN 23/31  EUR 3,100.0 % 103.52 3,209,160.30 0.14
IT0005571952 3.7500 % BPER Banca SpA EUR MTN 23/28 EUR 4,500.0 % 103.72 4,667,267.25 0.20
IT0005611048 2.8750 % BPER Banca SpA EUR Notes 24/29  EUR 3,750.0 % 100.83 3,781,113.75 0.17
IT0005631491 3.2500 % Credit Agricole Italia SpA EUR MTN 25/34 EUR 1,500.0 % 99.90 1,498,548.75 0.07
IT0005451759 0.0100 % Credito Emiliano SpA EUR MTN 21/28  EUR 5,800.0 % 93.17 5,404,147.68 0.24
IT0005579294 3.2500 % Credito Emiliano SpA EUR MTN 24/29  EUR 6,750.0 % 101.84 6,874,064.33 0.30
XS2312744217 1.3750 % Enel SpA EUR FLR-Notes 21/undefined  EUR 4,900.0 % 96.96 4,750,903.78 0.21
XS2975137964 4.5000 % Enel SpA EUR FLR-Notes 25/undefined  EUR 1,200.0 % 101.48 1,217,797.44 0.05
XS2334852253 2.0000 % Eni SpA EUR FLR-Notes 21/undefined  EUR 2,300.0 % 98.27 2,260,289.58 0.10
XS2344735811 0.3750 % Eni SpA EUR MTN 21/28  EUR 800.0 % 94.48 755,868.48 0.03
XS1428773763 5.0000 % Generali EUR FLR-MTN 16/48  EUR 2,000.0 % 105.47 2,109,338.80 0.09
XS2678749990 5.2720 % Generali EUR MTN 23/33  EUR 1,700.0 % 110.17 1,872,830.84 0.08
XS2971648725 4.0830 % Generali EUR Notes 25/35  EUR 1,050.0 % 101.45 1,065,236.34 0.05
XS2967738597 3.2500 % Hera SpA EUR MTN 25/31 EUR 450.0 % 100.36 451,612.89 0.02
IT0005611550 3.8500 % Intesa Sanpaolo SpA EUR FLR-MTN 24/32  EUR 1,900.0 % 102.45 1,946,457.85 0.09
XS2081018629 1.0000 % Intesa Sanpaolo SpA EUR MTN 19/26  EUR 2,950.0 % 98.58 2,908,171.95 0.13
XS2673808726 5.1250 % Intesa Sanpaolo SpA EUR MTN 23/31  EUR 700.0 % 110.61 774,257.33 0.03
XS2592658947 5.6250 % Intesa Sanpaolo SpA EUR MTN 23/33  EUR 1,000.0 % 113.73 1,137,296.90 0.05
IT0005259988 1.1250 % Intesa Sanpaolo SpA EUR Notes 17/27  EUR 600.0 % 98.07 588,442.32 0.03
IT0005554578 3.6250 % Intesa Sanpaolo SpA EUR Notes 23/28  EUR 4,000.0 % 103.13 4,125,387.20 0.18
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IT0003934657 4.0000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 05/37  

EUR 8,500.0 % 103.66 8,811,439.15 0.38

IT0005094088 1.6500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 15/32  

EUR 17,000.0 % 92.30 15,691,508.30 0.68

IT0005210650 1.2500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 16/26  

EUR 5,200.0 % 99.14 5,155,488.00 0.22

IT0005240830 2.2000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 17/27  

EUR 17,000.0 % 100.18 17,030,940.00 0.74

IT0005274805 2.0500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 17/27  

EUR 11,500.0 % 99.85 11,482,865.00 0.50

IT0005323032 2.0000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 18/28  

EUR 11,200.0 % 99.53 11,147,248.00 0.49

IT0005340929 2.8000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 18/28  

EUR 9,500.0 % 101.38 9,631,574.05 0.42

IT0005390874 0.8500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 19/27  

EUR 2,500.0 % 98.51 2,462,850.00 0.11

IT0005365165 3.0000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 19/29  

EUR 6,400.0 % 101.88 6,520,447.36 0.28

IT0005383309 1.3500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 19/30  

EUR 12,000.0 % 94.67 11,360,398.80 0.49

IT0005358806 3.3500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 19/35 (traded in Italy)

EUR 4,000.0 % 99.68 3,987,239.60 0.17

IT0005358806 3.3500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 19/35 (traded in Germany) 

EUR 18,000.0 % 99.68 17,942,578.20 0.78

IT0005403396 0.9500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 20/30  

EUR 7,500.0 % 92.16 6,911,924.25 0.30

IT0005413171 1.6500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 20/30  

EUR 5,500.0 % 94.61 5,203,384.45 0.23

IT0005467482 0.4500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 21/29  

EUR 5,000.0 % 93.73 4,686,749.50 0.20

IT0005449969 0.9500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 21/31  

EUR 9,000.0 % 88.81 7,993,082.70 0.35

IT0005466013 0.9500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 21/32  

EUR 10,000.0 % 87.60 8,760,299.00 0.38

IT0005542797 3.7000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 23/30  

EUR 3,500.0 % 104.33 3,651,479.65 0.16

IT0005561888 4.0000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 23/30  

EUR 2,000.0 % 105.68 2,113,519.80 0.09

IT0005544082 4.3500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 23/33  

EUR 5,000.0 % 107.68 5,384,199.50 0.23

IT0005619546 3.1500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 24/31  

EUR 12,000.0 % 100.89 12,107,158.80 0.53

IT0005584856 3.8500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 24/34  

EUR 14,000.0 % 103.71 14,519,678.60 0.63

IT0001174611 6.5000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 97/27  

EUR 6,500.0 % 108.70 7,065,500.00 0.31

XS2386287689 0.7500 %
Mediobanca Banca di Credito Finanziario 
SpA EUR FLR-MTN 21/28  

EUR 1,950.0 % 95.82 1,868,506.19 0.08

IT0005586893 3.8750 %
Mediobanca Banca di Credito Finanziario 
SpA EUR FLR-MTN 24/30  

EUR 4,400.0 % 102.36 4,503,824.16 0.20

IT0005315046 1.2500 %
Mediobanca Banca di Credito Finanziario 
SpA EUR MTN 17/29  

EUR 9,300.0 % 94.42 8,781,250.65 0.38

IT0005579807 3.2500 %
Mediobanca Banca di Credito Finanziario 
SpA EUR MTN 24/28  

EUR 2,400.0 % 101.98 2,447,538.48 0.11

IT0005650855 2.6250 %
Mediobanca Banca di Credito Finanziario 
SpA EUR MTN 25/30

EUR 1,050.0 % 99.20 1,041,587.30 0.05

IT0005611063 3.0000 %
Mediobanca Banca di Credito Finanziario 
SpA EUR Notes 24/31  

EUR 2,900.0 % 100.21 2,905,971.97 0.13

XS2750308483 4.7500 % Mundys SpA EUR MTN 24/29  EUR 3,700.0 % 104.71 3,874,254.83 0.17
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XS3075496896 2.8750 %
Latvia Government International EUR MTN 
25/30

EUR 2,950.0 % 100.16 2,954,794.34 0.13

XS2317123052 0.0000 %
Latvia Government International EUR 
Zero-Coupon MTN 17.03.2031  

EUR 2,400.0 % 85.10 2,042,329.92 0.09

XS2361416915 0.0000 %
Latvia Government International EUR 
Zero-Coupon MTN 24.01.2029  

EUR 1,850.0 % 91.90 1,700,066.38 0.07

Lithuania 8,564,085.46 0.37

XS1619567677 0.9500 %
Lithuania Government International EUR 
MTN 17/27  

EUR 1,400.0 % 97.86 1,370,048.96 0.06

XS2013677864 0.5000 %
Lithuania Government International EUR 
MTN 19/29  

EUR 1,000.0 % 92.41 924,110.50 0.04

XS2604821228 3.8750 %
Lithuania Government International EUR 
MTN 23/33  

EUR 1,800.0 % 103.44 1,861,938.72 0.08

XS2765498717 3.5000 %
Lithuania Government International EUR 
MTN 24/34  

EUR 3,000.0 % 100.57 3,017,207.40 0.13

XS3175946071 3.6250 %
Lithuania Government International EUR 
MTN 25/36

EUR 1,400.0 % 99.34 1,390,779.88 0.06

Luxembourg 22,830,270.55 0.99

XS2375844144 0.3340 %
Becton Dickinson Euro Finance SARL EUR 
Notes 21/28  

EUR 1,050.0 % 94.01 987,100.59 0.04

XS2838924848 4.0290 %
Becton Dickinson Euro Finance SARL EUR 
Notes 24/36  

EUR 700.0 % 101.84 712,900.86 0.03

XS1823623878 1.8750 %
CNH Industrial Finance Europe SA EUR 
MTN 18/26  

EUR 500.0 % 99.84 499,199.40 0.02

XS1969600748 1.7500 %
CNH Industrial Finance Europe SA EUR 
MTN 19/27  

EUR 4,093.0 % 98.91 4,048,299.12 0.18

XS2022084367 1.6250 %
CNH Industrial Finance Europe SA EUR 
MTN 19/29  

EUR 3,550.0 % 95.51 3,390,443.12 0.15

XS1637162592 1.2000 % DH Europe Finance SARL EUR Notes 17/27  EUR 1,300.0 % 98.05 1,274,654.16 0.06

XS2721465271 4.8750 %
Heidelberg Materials Finance Luxembourg 
SA EUR MTN 23/33  

EUR 500.0 % 109.19 545,943.95 0.02

XS2384273715 0.5000 %
Holcim Finance Luxembourg SA EUR MTN 
21/30  

EUR 2,150.0 % 88.87 1,910,597.72 0.08

XS2261215011 0.5000 %
Holcim Finance Luxembourg SA EUR Notes 
20/31  

EUR 500.0 % 86.64 433,210.75 0.02

XS1960678255 1.1250 %
Medtronic Global Holdings SCA EUR Notes 
19/27  

EUR 500.0 % 98.32 491,594.75 0.02

DE000A3LQ9S2 4.5000 %
Traton Finance Luxembourg SA EUR MTN 
23/26  

EUR 3,500.0 % 102.01 3,570,401.10 0.16

DE000A3LWGE2 3.7500 %
Traton Finance Luxembourg SA EUR MTN 
24/27  

EUR 1,500.0 % 101.52 1,522,846.35 0.07

DE000A3LWGF9 3.7500 %
Traton Finance Luxembourg SA EUR MTN 
24/30  

EUR 3,000.0 % 101.62 3,048,693.60 0.13

DE000A4EFPS1 2.8750 %
Traton Finance Luxembourg SA EUR MTN 
25/28

EUR 100.0 % 99.85 99,845.92 0.00

XS1514149159 1.2500 %
Whirlpool Finance Luxembourg SARL EUR 
Notes 16/26  

EUR 300.0 % 98.18 294,539.16 0.01

Mexico 9,463,992.60 0.41

XS1369323149 3.3750 %
Mexico Government International EUR 
Bonds 16/31  

EUR 2,000.0 % 99.07 1,981,444.80 0.09

XS2135361686 1.3500 %
Mexico Government International EUR 
Bonds 20/27  

EUR 1,500.0 % 97.74 1,466,095.05 0.06

XS2104886341 1.1250 %
Mexico Government International EUR 
Bonds 20/30  

EUR 2,000.0 % 91.13 1,822,512.20 0.08

XS2289587789 1.4500 %
Mexico Government International EUR 
Bonds 21/33  

EUR 1,000.0 % 81.70 817,016.40 0.04

XS2363910436 2.2500 %
Mexico Government International EUR 
Bonds 21/36  

EUR 350.0 % 81.41 284,930.35 0.01
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XS2430998893 0.8750 %
Banco Bilbao Vizcaya Argentaria SA EUR 
FLR-Notes 22/29  

EUR 1,500.0 % 96.17 1,442,533.95 0.06

XS2573712044 4.6250 %
Banco Bilbao Vizcaya Argentaria SA EUR 
FLR-Notes 23/31  

EUR 1,000.0 % 106.58 1,065,781.30 0.05

XS1562614831 3.5000 %
Banco Bilbao Vizcaya Argentaria SA EUR 
MTN 17/27  

EUR 1,700.0 % 101.08 1,718,376.49 0.08

XS2101349723 0.5000 %
Banco Bilbao Vizcaya Argentaria SA EUR 
MTN 20/27  

EUR 1,700.0 % 97.62 1,659,576.72 0.07

XS3121029436 3.1250 %
Banco Bilbao Vizcaya Argentaria SA EUR 
MTN 25/30

EUR 1,000.0 % 100.12 1,001,234.10 0.04

XS3168187576 3.7500 %
Banco Bilbao Vizcaya Argentaria SA EUR 
MTN 25/35

EUR 700.0 % 100.62 704,313.68 0.03

ES0413211915 0.8750 %
Banco Bilbao Vizcaya Argentaria SA EUR 
Notes 16/26  

EUR 1,700.0 % 98.56 1,675,526.80 0.07

XS2745719000 4.0000 %
Banco de Sabadell SA EUR FLR-MTN 
24/30  

EUR 200.0 % 103.86 207,729.08 0.01

ES0413860745 0.1250 % Banco de Sabadell SA EUR MTN 20/28  EUR 600.0 % 94.84 569,040.54 0.03
ES0413860596 1.0000 % Banco de Sabadell SA EUR Notes 17/27  EUR 2,100.0 % 98.09 2,059,842.75 0.09
ES0413860802 1.7500 % Banco de Sabadell SA EUR Notes 22/29  EUR 5,500.0 % 97.24 5,348,338.05 0.23
ES0413860877 2.7500 % Banco de Sabadell SA EUR Notes 24/30  EUR 300.0 % 100.32 300,958.11 0.01
ES0413860851 3.2500 % Banco de Sabadell SA EUR Notes 24/34  EUR 7,000.0 % 101.30 7,090,730.50 0.31
XS2357417257 0.6250 % Banco Santander SA EUR FLR-MTN 21/29  EUR 1,800.0 % 94.53 1,701,627.12 0.07
XS2908735504 3.2500 % Banco Santander SA EUR FLR-MTN 24/29  EUR 2,200.0 % 101.22 2,226,861.56 0.10
XS2751667150 5.0000 % Banco Santander SA EUR FLR-MTN 24/34  EUR 500.0 % 105.24 526,199.60 0.02
ES0413900558 0.8750 % Banco Santander SA EUR MTN 19/31  EUR 1,500.0 % 90.43 1,356,502.95 0.06
XS2404651163 1.0000 % Banco Santander SA EUR MTN 21/31  EUR 1,600.0 % 88.31 1,412,905.60 0.06
XS2806471368 3.8750 % Banco Santander SA EUR MTN 24/29  EUR 1,700.0 % 103.37 1,757,222.51 0.08
XS2806471525 4.1250 % Banco Santander SA EUR MTN 24/34  EUR 2,400.0 % 104.74 2,513,744.64 0.11
XS3002233628 3.5000 % Banco Santander SA EUR MTN 25/35 EUR 700.0 % 99.55 696,836.14 0.03
ES0413900376 2.0000 % Banco Santander SA EUR Notes 14/34  EUR 600.0 % 91.84 551,066.46 0.02
ES0413900566 0.2500 % Banco Santander SA EUR Notes 19/29  EUR 2,100.0 % 92.13 1,934,638.65 0.08
ES0413900574 0.1250 % Banco Santander SA EUR Notes 19/30  EUR 7,000.0 % 89.00 6,230,142.10 0.27
ES0413900855 2.7500 % Banco Santander SA EUR Notes 22/32  EUR 2,000.0 % 99.54 1,990,741.60 0.09
ES04139000B5 2.8750 % Banco Santander SA EUR Notes 25/33 EUR 900.0 % 99.87 898,869.42 0.04
ES0213679OS7 3.6250 % Bankinter SA EUR FLR-MTN 25/33  EUR 800.0 % 101.01 808,063.36 0.04
ES0213679OO6 4.3750 % Bankinter SA EUR FLR-Notes 23/30  EUR 1,000.0 % 105.09 1,050,860.00 0.05
ES0213679OP3 4.8750 % Bankinter SA EUR FLR-Notes 23/31  EUR 1,800.0 % 108.10 1,945,829.88 0.08
ES0213679OR9 3.5000 % Bankinter SA EUR FLR-Notes 24/32  EUR 900.0 % 101.72 915,522.30 0.04
ES0000106635 1.1250 % Basque Government EUR Bonds 19/29  EUR 3,000.0 % 95.53 2,865,932.40 0.13
ES0000106643 0.8500 % Basque Government EUR Bonds 20/30  EUR 1,500.0 % 92.44 1,386,567.90 0.06
ES0000106726 0.4500 % Basque Government EUR Bonds 21/32  EUR 2,100.0 % 85.52 1,795,914.96 0.08
ES0000106734 1.8750 % Basque Government EUR Bonds 22/33  EUR 7,000.0 % 92.10 6,446,796.30 0.28
ES0000106759 3.4000 % Basque Government EUR Bonds 24/34  EUR 700.0 % 101.92 713,447.84 0.03
XS2346253730 0.7500 % CaixaBank SA EUR FLR-MTN 21/28  EUR 4,500.0 % 97.21 4,374,535.95 0.19
XS2297549391 0.5000 % CaixaBank SA EUR FLR-MTN 21/29  EUR 1,500.0 % 95.23 1,428,398.40 0.06
XS2652072864 5.1250 % CaixaBank SA EUR FLR-MTN 23/34  EUR 1,000.0 % 110.93 1,109,330.70 0.05
XS2764459363 4.1250 % CaixaBank SA EUR FLR-MTN 24/32  EUR 600.0 % 104.46 626,740.68 0.03
XS2988651498 3.7500 % CaixaBank SA EUR FLR-MTN 25/36 EUR 400.0 % 100.46 401,854.40 0.02
XS2726256113 4.3750 % CaixaBank SA EUR MTN 23/33  EUR 200.0 % 107.72 215,447.46 0.01
ES0440609396 1.0000 % CaixaBank SA EUR Notes 18/28  EUR 1,500.0 % 96.92 1,453,783.35 0.06

ES0415306101 3.0000 %
Caja Rural de Navarra SCC EUR Notes 
23/27  

EUR 6,000.0 % 100.99 6,059,370.60 0.26

ES0422714172 3.3750 % Cajamar Caja Rural SCC EUR Notes 23/28  EUR 5,800.0 % 101.91 5,911,006.78 0.26
ES0422714206 3.3750 % Cajamar Caja Rural SCC EUR Notes 24/29  EUR 7,300.0 % 102.17 7,458,725.36 0.32
XS2751598322 3.6250 % Enagas Financiaciones SA EUR MTN 24/34  EUR 1,000.0 % 100.85 1,008,543.10 0.04

XS2949317676 4.2470 %
Iberdrola Finanzas SA EUR FLR-MTN 
24/undefined

EUR 1,000.0 % 102.19 1,021,871.70 0.04

XS2909822277 3.3750 % Iberdrola Finanzas SA EUR MTN 24/35  EUR 1,100.0 % 98.67 1,085,343.16 0.05
ES0001351610 2.9000 % Junta de Castilla y Leon EUR Bonds 25/32  EUR 3,500.0 % 99.67 3,488,385.25 0.15
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ES0001351602 3.5000 % Junta de Castilla y Leon EUR MTN 23/33  EUR 5,000.0 % 102.16 5,107,913.00 0.22
ES0343307023 4.0000 % Kutxabank SA EUR FLR-MTN 23/28  EUR 2,600.0 % 102.10 2,654,637.70 0.12
ES0224244089 4.3750 % Mapfre SA EUR FLR-Notes 17/47  EUR 1,200.0 % 102.26 1,227,075.60 0.05

XS2406737036 2.3740 %
Naturgy Finance Iberia EUR FLR-Notes 
21/undefined  

EUR 500.0 % 99.01 495,048.45 0.02

XS2908178119 3.6250 % Naturgy Finance Iberia SA EUR MTN 24/34  EUR 600.0 % 99.57 597,390.36 0.03
ES0000012932 4.2000 % Spain Government EUR Bonds 05/37  EUR 15,000.0 % 107.66 16,148,698.50 0.70
ES00000124C5 5.1500 % Spain Government EUR Bonds 13/28  EUR 9,000.0 % 108.45 9,760,590.00 0.43
ES00000128P8 1.5000 % Spain Government EUR Bonds 17/27  EUR 2,500.0 % 99.11 2,477,650.00 0.11
ES00000128Q6 2.3500 % Spain Government EUR Bonds 17/33  EUR 10,700.0 % 95.66 10,236,153.93 0.45
ES0000012B39 1.4000 % Spain Government EUR Bonds 18/28  EUR 15,900.0 % 98.04 15,588,678.00 0.68
ES0000012E51 1.4500 % Spain Government EUR Bonds 19/29  EUR 13,050.0 % 96.93 12,649,104.00 0.55
ES0000012F43 0.6000 % Spain Government EUR Bonds 19/29  EUR 13,000.0 % 92.91 12,078,688.70 0.53
ES0000012E69 1.8500 % Spain Government EUR Bonds 19/35  EUR 25,500.0 % 88.71 22,620,792.45 0.98
ES0000012F76 0.5000 % Spain Government EUR Bonds 20/30  EUR 14,200.0 % 91.36 12,972,692.58 0.56
ES0000012G34 1.2500 % Spain Government EUR Bonds 20/30  EUR 12,000.0 % 93.64 11,236,798.80 0.49
ES0000012H41 0.1000 % Spain Government EUR Bonds 21/31  EUR 3,300.0 % 86.84 2,865,620.67 0.12
ES0000012I32 0.5000 % Spain Government EUR Bonds 21/31  EUR 5,000.0 % 87.59 4,379,499.50 0.19
ES0000012K20 0.7000 % Spain Government EUR Bonds 22/32  EUR 14,000.0 % 87.47 12,245,774.80 0.53
ES0000012L78 3.5500 % Spain Government EUR Bonds 23/33  EUR 3,500.0 % 103.72 3,630,106.55 0.16
ES0000012N35 3.4500 % Spain Government EUR Bonds 24/34  EUR 4,000.0 % 102.37 4,094,643.60 0.18
Supranational 45,480,589.69 1.98

XS2296027217 0.2500 %
Corp. Andina de Fomento EUR Bonds 
21/26  

EUR 14,700.0 % 99.34 14,602,819.77 0.64

XS2594907664 4.5000 %
Corp. Andina de Fomento EUR Bonds 
23/28  

EUR 16,700.0 % 104.73 17,490,472.79 0.76

XS2763029571 3.6250 %
Corp. Andina de Fomento EUR Bonds 
24/30  

EUR 10,000.0 % 102.95 10,295,013.00 0.45

XS2081543204 0.6250 % Corp. Andina de Fomento EUR MTN 19/26  EUR 3,150.0 % 98.17 3,092,284.13 0.13
Sweden 23,097,481.24 1.00
XS2577054716 4.0000 % Lansforsakringar Bank AB EUR MTN 23/27  EUR 3,500.0 % 102.12 3,574,327.40 0.15
XS2748970402 3.7500 % Lansforsakringar Bank AB EUR MTN 24/29  EUR 1,700.0 % 102.99 1,750,805.18 0.08
XS3076318149 3.3750 % SBAB Bank AB EUR FLR-MTN 25/31  EUR 6,000.0 % 100.62 6,037,471.80 0.26
XS3003424341 3.3750 % Securitas AB EUR MTN 25/32 EUR 600.0 % 99.80 598,801.56 0.03

XS2404247384 0.7500 %
Skandinaviska Enskilda Banken AB EUR 
FLR-MTN 21/31  

EUR 2,500.0 % 97.83 2,445,783.50 0.11

XS2774448521 4.5000 %
Skandinaviska Enskilda Banken AB EUR 
FLR-MTN 24/34  

EUR 600.0 % 104.87 629,210.22 0.03

XS2078737215 0.6250 %
Skandinaviska Enskilda Banken AB EUR 
MTN 19/29  

EUR 400.0 % 91.21 364,835.28 0.01

XS2713671043 4.3750 %
Skandinaviska Enskilda Banken AB EUR 
MTN 23/28  

EUR 300.0 % 105.08 315,242.04 0.01

XS3151386128 3.5000 %
Skandinaviska Enskilda Banken AB EUR 
MTN 25/35

EUR 1,300.0 % 99.50 1,293,497.66 0.06

XS3152596493 3.2500 %
Svenska Handelsbanken AB EUR MTN 
25/32

EUR 700.0 % 100.31 702,137.66 0.03

XS2767224921 3.7500 %
Svenska Handelsbanken AB EUR Notes 
24/34  

EUR 850.0 % 103.09 876,301.04 0.04

XS3152572981 3.5000 % Swedbank AB EUR FLR-MTN 25/35 EUR 1,500.0 % 100.04 1,500,547.50 0.06
XS2282210231 0.2000 % Swedbank AB EUR MTN 21/28  EUR 200.0 % 94.99 189,989.90 0.01
XS3031485827 3.2500 % Swedbank AB EUR MTN 25/29  EUR 500.0 % 101.39 506,941.25 0.02

XS2345996743 1.0000 %
Telefonaktiebolaget LM Ericsson EUR MTN 
21/29  

EUR 1,000.0 % 93.00 930,027.90 0.04

XS2725836410 5.3750 %
Telefonaktiebolaget LM Ericsson EUR MTN 
23/28  

EUR 1,300.0 % 106.27 1,381,561.35 0.06

Switzerland 2,822,095.49 0.12
CH1255915006 4.6250 % UBS Group AG EUR FLR-MTN 23/28  EUR 500.0 % 102.91 514,531.55 0.02
CH1414003454 2.8750 % UBS Group AG EUR FLR-MTN 25/30 EUR 1,650.0 % 99.91 1,648,452.14 0.07
CH1474856957 3.1620 % UBS Group AG EUR FLR-MTN 25/31 EUR 450.0 % 100.12 450,550.04 0.02
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CH1305916897 4.1250 % UBS Group AG EUR FLR-Notes 24/33  EUR 200.0 % 104.28 208,561.76 0.01
The Netherlands 160,681,004.68 6.99

XS3074459994 4.7460 %
Abertis Infraestructuras Finance BV EUR 
FLR-MTN 25/undefined  

EUR 2,000.0 % 102.44 2,048,832.20 0.09

XS2859413341 4.3750 % ABN AMRO Bank NV EUR FLR-MTN 24/36  EUR 1,700.0 % 103.64 1,761,932.02 0.08
XS2536941656 4.2500 % ABN AMRO Bank NV EUR MTN 22/30  EUR 1,000.0 % 105.42 1,054,224.50 0.05
XS2637967139 5.5000 % ABN AMRO Bank NV EUR MTN 23/33  EUR 3,000.0 % 106.26 3,187,944.30 0.14
XS2557084733 4.5000 % ABN AMRO Bank NV EUR Notes 22/34  EUR 1,000.0 % 108.48 1,084,767.70 0.05
XS2919192869 2.6250 % Achmea Bank NV EUR MTN 24/27 EUR 500.0 % 100.83 504,169.00 0.02
XS2761358055 3.0000 % Achmea Bank NV EUR MTN 24/34  EUR 3,000.0 % 99.95 2,998,575.30 0.13
XS3074462352 2.7500 % Achmea Bank NV EUR MTN 25/32 EUR 1,500.0 % 99.54 1,493,137.50 0.07
XS3181120539 2.7500 % Achmea Bank NV EUR MTN 25/32 EUR 2,000.0 % 98.58 1,971,592.40 0.09
XS2462468740 2.0000 % Akzo Nobel NV EUR MTN 22/32  EUR 3,000.0 % 92.31 2,769,449.40 0.12
XS2625136531 4.0000 % Akzo Nobel NV EUR MTN 23/33  EUR 1,500.0 % 103.22 1,548,231.30 0.07
XS2901993019 3.7500 % Akzo Nobel NV EUR MTN 24/34  EUR 700.0 % 100.05 700,316.89 0.03
XS3037682112 4.0000 % Akzo Nobel NV EUR MTN 25/35  EUR 800.0 % 101.49 811,904.32 0.04
XS3193906180 4.1250 % Alliander NV EUR FLR-MTN 25/undefined  EUR 500.0 % 99.99 499,964.40 0.02
XS2829852842 4.5000 % Alliander NV EUR FLR-Notes 24/undefined  EUR 3,600.0 % 103.99 3,743,616.24 0.16
XS3194135706 3.0000 % America Movil BV EUR Notes 25/30  EUR 500.0 % 99.88 499,407.80 0.02

XS2993380885 3.2500 %
American Medical Systems Europe BV EUR 
Notes 25/34  

EUR 1,100.0 % 99.00 1,089,053.02 0.05

XS1897486632 1.5000 % BNG Bank NV EUR MTN 18/39  EUR 2,000.0 % 79.66 1,593,100.60 0.07
XS2394063437 0.5000 % Brenntag Finance BV EUR MTN 21/29  EUR 1,900.0 % 91.42 1,736,937.44 0.08
XS2802928775 3.7500 % Brenntag Finance BV EUR MTN 24/28  EUR 1,000.0 % 102.61 1,026,062.80 0.04
XS2802928692 3.8750 % Brenntag Finance BV EUR MTN 24/32  EUR 700.0 % 101.99 713,899.62 0.03
XS3193854281 3.3750 % Brenntag Finance BV EUR MTN 25/31 EUR 800.0 % 99.69 797,485.20 0.03
XS2829592679 3.7500 % CNH Industrial NV EUR MTN 24/31  EUR 3,450.0 % 102.09 3,522,253.70 0.15
XS3171584595 3.8750 % CNH Industrial NV EUR MTN 25/35 EUR 2,750.0 % 99.95 2,748,676.98 0.12

XS1995781546 1.0000 %
Coca-Cola HBC Finance BV EUR MTN 
19/27  

EUR 850.0 % 97.74 830,748.52 0.04

XS2082345955 0.6250 %
Coca-Cola HBC Finance BV EUR Notes 
19/29  

EUR 1,650.0 % 91.68 1,512,794.42 0.07

XS2753315626 3.8220 %
Cooperatieve Rabobank UA EUR MTN 
24/34  

EUR 100.0 % 103.12 103,118.73 0.00

XS2592240712 4.8750 % de Volksbank EUR Notes 23/30  EUR 500.0 % 107.03 535,164.85 0.02
XS2475502832 2.3750 % de Volksbank NV EUR FLR-Notes 22/27  EUR 500.0 % 99.88 499,390.15 0.02
XS2308298962 0.3750 % de Volksbank NV EUR MTN 21/28  EUR 2,200.0 % 94.95 2,088,839.06 0.09
XS2922125344 3.6250 % de Volksbank NV EUR MTN 24/31 EUR 300.0 % 101.36 304,087.08 0.01
XS3009012637 3.3750 % DSM BV EUR MTN 25/36  EUR 600.0 % 98.28 589,672.62 0.03
XS1721051495 1.5000 % EDP Finance BV EUR MTN 17/27  EUR 1,500.0 % 98.27 1,474,014.00 0.06

XS2390400716 0.6250 %
Enel Finance International NV EUR FLR-
MTN 21/29  

EUR 2,100.0 % 92.49 1,942,327.17 0.08

XS2432293913 1.2500 %
Enel Finance International NV EUR MTN 
22/35  

EUR 500.0 % 81.39 406,946.85 0.02

XS3045470492 3.2500 % Enexis Holding NV EUR MTN 25/33 EUR 350.0 % 100.54 351,882.72 0.02
XS2390510142 2.7500 % Goodyear Europe BV EUR Notes 21/28  EUR 1,500.0 % 98.25 1,473,732.60 0.06

XS2244941147 2.2500 %
Iberdrola International BV EUR FLR-Notes 
20/undefined  

EUR 3,000.0 % 95.67 2,870,168.40 0.13

XS2821667719 3.0000 % ING Bank NV EUR Notes 24/34  EUR 2,000.0 % 100.23 2,004,685.00 0.09
XS2176621170 2.1250 % ING Groep NV EUR FLR-MTN 20/31  EUR 500.0 % 99.73 498,660.25 0.02
XS2350756446 0.8750 % ING Groep NV EUR FLR-MTN 21/32  EUR 1,000.0 % 97.08 970,789.30 0.04
XS2818300407 4.3750 % ING Groep NV EUR FLR-MTN 24/34  EUR 1,200.0 % 103.14 1,237,680.60 0.05
XS3074495444 4.1250 % ING Groep NV EUR FLR-MTN 25/36 EUR 1,500.0 % 102.46 1,536,900.30 0.07
XS3002547647 3.5000 % ING Groep NV EUR FLR-MTN 25/36  EUR 1,500.0 % 98.89 1,483,338.30 0.06
XS3153087559 3.8750 % ING Groep NV EUR FLR-MTN 25/37  EUR 1,000.0 % 100.15 1,001,491.00 0.04
XS2390506546 0.3750 % ING Groep NV EUR FLR-Notes 21/28  EUR 2,700.0 % 95.71 2,584,036.35 0.11
XS2281155254 0.2500 % ING Groep NV EUR FLR-Notes 21/30  EUR 3,400.0 % 91.64 3,115,700.50 0.14
XS2554745708 5.2500 % ING Groep NV EUR FLR-Notes 22/33  EUR 2,300.0 % 111.51 2,564,818.32 0.11





Allianz Advanced Fixed Income Euro

The accompanying notes form an integral part of these financial statements.
109

Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

United Kingdom 104,966,673.32 4.57

XS2536431617 4.7500 %
Anglo American Capital PLC EUR MTN 
22/32  

EUR 2,200.0 % 107.46 2,364,020.56 0.10

XS2321466133 1.1250 % Barclays PLC EUR FLR-MTN 21/31  EUR 4,300.0 % 99.32 4,270,846.00 0.19
XS3069319468 3.5430 % Barclays PLC EUR FLR-MTN 25/31 EUR 500.0 % 101.19 505,955.65 0.02
XS2373642102 0.5770 % Barclays PLC EUR FLR-Notes 21/29  EUR 2,950.0 % 94.01 2,773,413.89 0.12
XS2430951660 0.8770 % Barclays PLC EUR FLR-Notes 22/28  EUR 1,300.0 % 97.95 1,273,401.74 0.06
XS2739054489 4.5060 % Barclays PLC EUR FLR-Notes 24/33  EUR 700.0 % 105.59 739,107.04 0.03
XS2815894154 4.3470 % Barclays PLC EUR FLR-Notes 24/35  EUR 1,550.0 % 104.52 1,620,073.80 0.07

XS2193661324 3.2500 %
BP Capital Markets PLC EUR FLR-Notes 
20/undefined  

EUR 5,500.0 % 100.17 5,509,323.05 0.24

XS2193662728 3.6250 %
BP Capital Markets PLC EUR FLR-Notes 
20/undefined  

EUR 4,000.0 % 100.10 4,003,991.60 0.17

XS1577950667 1.5000 % Brambles Finance PLC EUR Notes 17/27  EUR 300.0 % 98.16 294,468.57 0.01

XS2794589403 5.1250 %
British Telecommunications PLC EUR FLR-
MTN 24/54  

EUR 1,500.0 % 104.66 1,569,914.85 0.07

XS2582814039 3.7500 %
British Telecommunications PLC EUR MTN 
23/31  

EUR 2,500.0 % 103.13 2,578,343.25 0.11

XS3084359036 3.7500 %
British Telecommunications PLC EUR MTN 
25/35

EUR 700.0 % 100.21 701,437.45 0.03

XS1415535696 1.7500 %
Coca-Cola Europacific Partners PLC EUR 
Notes 16/28  

EUR 1,000.0 % 98.15 981,492.10 0.04

XS1907122656 1.5000 %
Coca-Cola Europacific Partners PLC EUR 
Notes 18/27  

EUR 3,050.0 % 98.11 2,992,393.43 0.13

XS1981054221 1.1250 %
Coca-Cola Europacific Partners PLC EUR 
Notes 19/29  

EUR 600.0 % 94.68 568,104.36 0.02

XS2925933413 3.1250 % Coventry Building Society EUR MTN 24/29  EUR 2,000.0 % 100.63 2,012,613.00 0.09
XS3073350269 4.1910 % HSBC Holdings PLC EUR FLR-MTN 25/36 EUR 1,450.0 % 102.14 1,481,026.23 0.06

XS2815980664 3.8750 %
Lloyds Banking Group PLC EUR FLR-MTN 
24/32  

EUR 600.0 % 102.92 617,490.90 0.03

XS2743047156 4.3750 %
Lloyds Banking Group PLC EUR FLR-MTN 
24/34  

EUR 2,000.0 % 103.17 2,063,437.60 0.09

XS3069338336 4.0000 %
Lloyds Banking Group PLC EUR FLR-MTN 
25/35

EUR 1,800.0 % 101.69 1,830,356.64 0.08

XS3010675695 3.6250 %
Lloyds Banking Group PLC EUR FLR-MTN 
25/36

EUR 900.0 % 99.83 898,473.42 0.04

XS2826812005 3.7500 % Mondi Finance PLC EUR MTN 24/32  EUR 1,000.0 % 101.69 1,016,947.80 0.04
XS3025943419 3.7500 % Mondi Finance PLC EUR MTN 25/33  EUR 1,200.0 % 100.82 1,209,814.20 0.05
XS2381853279 0.2500 % National Grid PLC EUR MTN 21/28  EUR 2,250.0 % 93.45 2,102,553.23 0.09
XS2381853436 0.7500 % National Grid PLC EUR MTN 21/33  EUR 4,000.0 % 80.99 3,239,466.80 0.14
XS2486461283 2.9490 % National Grid PLC EUR MTN 22/30  EUR 2,500.0 % 99.94 2,498,405.50 0.11
XS2576067081 4.2750 % National Grid PLC EUR MTN 23/35  EUR 1,700.0 % 104.09 1,769,472.37 0.08

XS2866379220 3.8280 %
Nationwide Building Society EUR FLR-MTN 
24/32  

EUR 2,800.0 % 102.54 2,871,210.72 0.13

XS2986730617 3.7700 %
Nationwide Building Society EUR FLR-MTN 
25/36

EUR 950.0 % 101.08 960,296.96 0.04

XS3180074380 2.8750 %
Nationwide Building Society EUR MTN 
25/32

EUR 2,500.0 % 99.68 2,492,036.50 0.11

XS2812617111 3.3090 %
Nationwide Building Society EUR Notes 
24/34  

EUR 1,500.0 % 101.52 1,522,835.85 0.07

XS2307853098 0.7800 % NatWest Group PLC EUR FLR-MTN 21/30  EUR 1,800.0 % 93.08 1,675,400.40 0.07
XS2623518821 4.7710 % NatWest Group PLC EUR FLR-MTN 23/29  EUR 1,500.0 % 104.70 1,570,519.05 0.07
XS2871577115 3.6730 % NatWest Group PLC EUR FLR-MTN 24/31  EUR 450.0 % 102.53 461,395.62 0.02
XS2898838516 3.5750 % NatWest Group PLC EUR FLR-MTN 24/32  EUR 1,800.0 % 101.57 1,828,308.24 0.08
XS3069320474 3.2400 % NatWest Group PLC EUR FLR-MTN 25/30 EUR 2,250.0 % 100.75 2,266,901.33 0.10
XS3009472989 3.7230 % NatWest Group PLC EUR FLR-MTN 25/35  EUR 2,950.0 % 100.35 2,960,292.55 0.13
XS2010045511 2.1250 % NGG Finance PLC EUR FLR-Notes 19/82  EUR 2,500.0 % 98.24 2,456,011.00 0.11

XS2019814503 0.8000 %
Omnicom Finance Holdings PLC EUR MTN 
19/27  

EUR 1,100.0 % 97.02 1,067,223.30 0.05
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

XS2775728269 4.0000 %
Severn Trent Utilities Finance PLC EUR 
MTN 24/34  

EUR 4,000.0 % 102.80 4,111,830.80 0.18

XS2991273462 3.8750 %
Severn Trent Utilities Finance PLC EUR 
MTN 25/35  

EUR 1,150.0 % 100.94 1,160,774.58 0.05

XS3141207103 3.8750 %
Severn Trent Utilities Finance PLC EUR 
MTN 25/37

EUR 1,200.0 % 99.52 1,194,236.88 0.05

XS3095384809 4.0000 % SSE PLC EUR FLR-MTN 25/undefined  EUR 1,000.0 % 100.63 1,006,262.00 0.04
XS2195190520 3.1250 % SSE PLC EUR FLR-Notes 20/undefined  EUR 500.0 % 100.05 500,271.95 0.02

XS2102360315 0.8500 %
Standard Chartered PLC EUR FLR-MTN 
20/28  

EUR 1,700.0 % 97.89 1,664,181.34 0.07

XS2319954710 1.2000 %
Standard Chartered PLC EUR FLR-MTN 
21/31  

EUR 4,000.0 % 98.41 3,936,228.40 0.17

XS2407969885 0.8000 %
Standard Chartered PLC EUR FLR-Notes 
21/29  

EUR 2,850.0 % 93.88 2,675,476.83 0.12

XS2744121273 4.1960 %
Standard Chartered PLC EUR FLR-Notes 
24/32  

EUR 350.0 % 104.16 364,560.21 0.02

XS2289877941 0.3750 %
Tesco Corporate Treasury Services PLC 
EUR MTN 21/29  

EUR 400.0 % 91.07 364,267.08 0.02

XS2592301365 4.2500 %
Tesco Corporate Treasury Services PLC 
EUR MTN 23/31  

EUR 300.0 % 105.17 315,502.02 0.01

XS2771661357 3.7500 %
United Utilities Water Finance PLC EUR 
MTN 24/34  

EUR 4,000.0 % 100.36 4,014,527.20 0.17

XS3011736108 3.5000 %
United Utilities Water Finance PLC EUR 
MTN 25/33

EUR 1,850.0 % 99.44 1,839,614.10 0.08

XS3144971127 3.7500 %
United Utilities Water Finance PLC EUR 
MTN 25/35

EUR 700.0 % 99.02 693,147.98 0.03

XS1463101680 1.6000 % Vodafone Group PLC EUR MTN 16/31  EUR 422.0 % 92.39 389,869.93 0.02
XS2782803147 4.0000 % WPP Finance 2013 EUR MTN 24/33  EUR 700.0 % 100.82 705,770.24 0.03
XS2243314528 0.0100 % Yorkshire Building Society EUR MTN 20/27  EUR 1,500.0 % 95.42 1,431,230.40 0.06
XS2802587258 3.0000 % Yorkshire Building Society EUR MTN 24/31  EUR 650.0 % 100.99 656,415.44 0.03

XS2406578059 0.0100 %
Yorkshire Building Society EUR Notes 
21/28  

EUR 400.0 % 92.65 370,586.96 0.02

XS2986729015 2.7500 %
Yorkshire Building Society EUR Notes 
25/30  

EUR 1,950.0 % 100.16 1,953,142.43 0.09

USA 76,854,802.94 3.34

XS3105982675 2.8500 %
American Honda Finance Corp. EUR Notes 
25/28  

EUR 600.0 % 100.30 601,808.22 0.03

XS3082807135 3.6250 % American Tower Corp EUR Notes 25/32  EUR 550.0 % 101.76 559,662.95 0.02
XS2346207892 0.8750 % American Tower Corp. EUR Notes 21/29  EUR 1,500.0 % 93.05 1,395,706.65 0.06
XS2622275886 4.1250 % American Tower Corp. EUR Notes 23/27  EUR 500.0 % 102.32 511,607.65 0.02
XS2622275969 4.6250 % American Tower Corp. EUR Notes 23/31  EUR 500.0 % 106.93 534,647.80 0.02
XS2830466137 3.9000 % American Tower Corp. EUR Notes 24/30  EUR 1,050.0 % 103.53 1,087,034.45 0.05
XS0866310088 3.5500 % AT&T, Inc. EUR Notes 12/32  EUR 1,000.0 % 100.97 1,009,690.30 0.04
XS1907120791 2.3500 % AT&T, Inc. EUR Notes 18/29  EUR 4,200.0 % 98.13 4,121,462.94 0.18
XS2180007549 1.6000 % AT&T, Inc. EUR Notes 20/28  EUR 4,500.0 % 97.50 4,387,634.55 0.19
XS3037678862 4.0500 % AT&T, Inc. EUR Notes 25/37  EUR 800.0 % 101.44 811,508.56 0.04

XS1991265395 1.3810 %
Bank of America Corp. EUR FLR-MTN 
19/30  

EUR 2,500.0 % 94.78 2,369,502.00 0.10

XS2248451978 0.6540 %
Bank of America Corp. EUR FLR-MTN 
20/31  

EUR 1,400.0 % 88.60 1,240,427.30 0.05

XS2321427408 0.6940 %
Bank of America Corp. EUR FLR-MTN 
21/31  

EUR 1,150.0 % 90.15 1,036,671.76 0.05

XS2462323853 2.8240 %
Bank of America Corp. EUR FLR-MTN 
22/33  

EUR 3,500.0 % 96.98 3,394,186.60 0.15

XS2763026395 3.5190 % Becton Dickinson & Co. EUR Notes 24/31  EUR 100.0 % 101.80 101,797.67 0.00
XS2945618465 3.2500 % Booking Holdings, Inc. EUR Notes 24/32  EUR 800.0 % 99.68 797,434.88 0.04
XS3038544790 3.6250 % Brambles USA, Inc. EUR MTN 25/33  EUR 350.0 % 101.44 355,055.05 0.02

XS2385114298 0.6250 %
Celanese U.S. Holdings LLC EUR Notes 
21/28  

EUR 700.0 % 91.64 641,445.28 0.03
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ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

XS2986331325 4.1130 % Citigroup Inc EUR FLR-Notes 25/36  EUR 1,200.0 % 103.06 1,236,677.28 0.05
XS2063232727 0.5000 % Citigroup, Inc. EUR FLR-MTN 19/27  EUR 1,450.0 % 98.12 1,422,747.40 0.06
XS2577826386 3.7500 % Citigroup, Inc. EUR FLR-MTN 24/32  EUR 5,000.0 % 102.40 5,119,895.00 0.22
XS2909746310 3.2500 % Comcast Corp. EUR Notes 24/32  EUR 1,300.0 % 99.75 1,296,708.40 0.06
XS2147995372 2.5000 % Danaher Corp. EUR Notes 20/30  EUR 500.0 % 98.85 494,242.80 0.02
XS1523250295 1.8750 % Eastman Chemical Co. EUR Notes 16/26  EUR 500.0 % 99.40 497,007.60 0.02
XS3136900670 3.5000 % FedEx Corp. EUR Notes 25/32  EUR 200.0 % 99.77 199,538.72 0.01
XS3106098463 3.6220 % Ford Motor Credit Co. LLC EUR MTN 25/28  EUR 450.0 % 100.17 450,760.82 0.02
XS3172177738 3.7780 % Ford Motor Credit Co. LLC EUR MTN 25/29 EUR 300.0 % 99.78 299,334.21 0.01
XS3006514536 4.0660 % Ford Motor Credit Co. LLC EUR MTN 25/30 EUR 650.0 % 100.27 651,762.22 0.03

XS2052337503 2.3300 %
Ford Motor Credit Co. LLC EUR Notes 
19/25  

EUR 1,600.0 % 100.07 1,601,105.39 0.07

XS2822575648 4.1650 %
Ford Motor Credit Co. LLC EUR Notes 
24/28  

EUR 1,900.0 % 101.52 1,928,913.44 0.08

XS3046429711 3.6000 % General Mills Inc EUR Notes 25/32  EUR 350.0 % 100.90 353,148.71 0.02

XS2587352340 4.3000 %
General Motors Financial Co., Inc. EUR 
MTN 23/29  

EUR 700.0 % 104.04 728,261.17 0.03

XS2816031160 4.0000 %
General Motors Financial Co., Inc. EUR 
MTN 24/30  

EUR 1,400.0 % 102.97 1,441,572.58 0.06

XS3140075816 3.1000 %
General Motors Financial Co., Inc. EUR 
MTN 25/29

EUR 600.0 % 100.15 600,880.26 0.03

XS2307768734 0.6000 %
General Motors Financial Co., Inc. EUR 
Notes 21/27  

EUR 1,000.0 % 96.83 968,298.70 0.04

XS2384274366 0.6500 %
General Motors Financial Co., Inc. EUR 
Notes 21/28  

EUR 2,400.0 % 93.79 2,250,882.00 0.10

XS1861206636 2.0000 %
Goldman Sachs Group, Inc. EUR MTN 
18/28  

EUR 1,000.0 % 98.42 984,167.40 0.04

XS2107332640 0.8750 %
Goldman Sachs Group, Inc. EUR MTN 
20/30  

EUR 1,100.0 % 92.45 1,016,928.22 0.04

XS1843459782 1.8000 %
International Flavors & Fragrances, Inc. 
EUR Notes 18/26  

EUR 1,000.0 % 99.24 992,359.00 0.04

XS2123320033 0.3890 %
JPMorgan Chase & Co. EUR FLR-MTN 
20/28  

EUR 1,100.0 % 97.18 1,068,962.07 0.05

XS2717291970 4.4570 %
JPMorgan Chase & Co. EUR FLR-MTN 
23/31  

EUR 400.0 % 106.49 425,940.56 0.02

XS2343510520 0.5000 % Kellanova EUR Notes 21/29  EUR 1,050.0 % 91.99 965,854.89 0.04
XS3008526298 3.2500 % Kraft Heinz Foods Co. EUR Notes 25/33  EUR 1,300.0 % 98.02 1,274,298.22 0.06

XS3036075102 3.2500 %
Metropolitan Life Global Funding I EUR 
MTN 25/30  

EUR 500.0 % 101.18 505,905.75 0.02

FR0013425147 1.2500 % MMS USA Holdings, Inc. EUR MTN 19/28  EUR 200.0 % 96.44 192,874.38 0.01
XS2404028230 1.1020 % Morgan Stanley EUR FLR-MTN 21/33  EUR 3,500.0 % 86.80 3,038,159.95 0.13
XS2790333889 3.9550 % Morgan Stanley EUR FLR-MTN 24/35  EUR 650.0 % 102.65 667,240.60 0.03
XS2338643740 0.4060 % Morgan Stanley EUR FLR-Notes 21/27  EUR 2,750.0 % 97.91 2,692,388.60 0.12
XS2292263121 0.4970 % Morgan Stanley EUR FLR-Notes 21/31  EUR 3,000.0 % 89.73 2,692,032.30 0.12
XS3057365549 3.5210 % Morgan Stanley EUR FLR-Notes 25/31 EUR 1,550.0 % 101.85 1,578,687.40 0.07

XS2894931588 4.0610 %
National Grid North America, Inc. EUR 
MTN 24/36  

EUR 1,900.0 % 101.67 1,931,770.28 0.08

XS1405769487 0.8750 % PPG Industries, Inc. EUR Notes 16/25  EUR 400.0 % 99.88 399,510.96 0.02
XS3013011203 3.2500 % PPG Industries, Inc. EUR Notes 25/32  EUR 750.0 % 99.35 745,128.15 0.03

XS2049583607 0.6250 %
Prologis Euro Finance LLC EUR Notes 
19/31  

EUR 3,500.0 % 86.38 3,023,450.15 0.13

XS1492458044 3.1250 % Utah Acquisition Sub, Inc. EUR Notes 16/28  EUR 2,000.0 % 99.97 1,999,459.80 0.09

XS2770514946 3.7500 %
Verizon Communications, Inc. EUR MTN 
24/36  

EUR 100.0 % 100.31 100,308.14 0.00

XS1979280853 0.8750 %
Verizon Communications, Inc. EUR Notes 
19/27  

EUR 1,000.0 % 97.81 978,099.90 0.04

XS2320759538 0.3750 %
Verizon Communications, Inc. EUR Notes 
21/29  

EUR 1,900.0 % 92.09 1,749,724.25 0.08
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class RT (H2-CHF) (accumulating) WKN: A2P L6A/ISIN: LU2010168941 91.11 90.97 86.31

- Class W (H2-CHF) (distributing) WKN: A14 ZMY/ISIN: LU1282652285 871.47 883.50 845.45

- Class A (EUR) (distributing) WKN: A1J PF5/ISIN: LU0706717351 93.12 92.47 87.22

- Class AT (EUR) (accumulating) WKN: A14 QCH/ISIN: LU1205638155 99.36 97.13 90.07

- Class CT (EUR) (accumulating) WKN: A2A PBL/ISIN: LU1459823677 95.14 93.38 86.94

- Class C2 (EUR) (distributing) WKN: A2P TAL/ISIN: LU2060904724 93.74 92.77 86.60

- Class FT (EUR) (accumulating) WKN: A40 A2X/ISIN: LU2800582970 1,027.74 -- --

- Class IT (EUR) (accumulating) WKN: A1J 41D/ISIN: LU0835205153 1,193.42 1,162.80 1,074.73

- Class P (EUR) (distributing) WKN: A2H 6J8/ISIN: LU1706852370 949.36 939.87 883.89

- Class P12 (EUR) (distributing) WKN: A40 GCU/ISIN: LU2849613745 1,024.47 1,014.28 --

- Class RT (EUR) (accumulating) WKN: A14 33Y/ISIN: LU1322973121 101.22 98.70 91.30

- Class W (EUR) (distributing) WKN: A1J PF7/ISIN: LU0706717518 1,016.81 1,006.34 945.05

- Class WT (EUR) (accumulating) WKN: A2P 6R8/ISIN: LU2190101332 996.02 969.50 895.18

- Class WT3 (EUR) (accumulating) WKN: A2P MMH/ISIN: LU2016772118 992.37 965.65 891.36

- Class W9 (EUR) (distributing) WKN: A2D LKE/ISIN: LU1560904093 96,201.86 95,204.27 89,405.69

Shares in circulation 4,406,400 4,760,703 4,549,903

- Class RT (H2-CHF) (accumulating) WKN: A2P L6A/ISIN: LU2010168941 45,379 49,554 14,184

- Class W (H2-CHF) (distributing) WKN: A14 ZMY/ISIN: LU1282652285 1,353 1,827 3,055

- Class A (EUR) (distributing) WKN: A1J PF5/ISIN: LU0706717351 2,586,270 2,857,676 3,067,675

- Class AT (EUR) (accumulating) WKN: A14 QCH/ISIN: LU1205638155 143,308 153,570 27,230

- Class CT (EUR) (accumulating) WKN: A2A PBL/ISIN: LU1459823677 212,625 260,964 299,151

- Class C2 (EUR) (distributing) WKN: A2P TAL/ISIN: LU2060904724 4,130 6,684 8,614

- Class FT (EUR) (accumulating) WKN: A40 A2X/ISIN: LU2800582970 1,270 -- --

- Class IT (EUR) (accumulating) WKN: A1J 41D/ISIN: LU0835205153 7,779 6,406 5,670

- Class P (EUR) (distributing) WKN: A2H 6J8/ISIN: LU1706852370 28,472 32,546 34,718

- Class P12 (EUR) (distributing) WKN: A40 GCU/ISIN: LU2849613745 2,005 1 --

- Class RT (EUR) (accumulating) WKN: A14 33Y/ISIN: LU1322973121 2,923 2,925 2,989

- Class W (EUR) (distributing) WKN: A1J PF7/ISIN: LU0706717518 872,110 908,895 870,087

- Class WT (EUR) (accumulating) WKN: A2P 6R8/ISIN: LU2190101332 444,902 457,750 191,619

- Class WT3 (EUR) (accumulating) WKN: A2P MMH/ISIN: LU2016772118 47,644 14,836 17,708

- Class W9 (EUR) (distributing) WKN: A2D LKE/ISIN: LU1560904093 6,229 7,069 7,204

Subfund assets in millions of EUR 2,297.8 2,394.7 1,991.4
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.
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Breakdown of Subfund Net Assets
in %

France 20.70
Italy 13.92
Spain 11.91
Germany 7.86
The Netherlands 6.99
United Kingdom 4.57
USA 3.40
Belgium 3.14
Australia 2.25
Other countries 23.84
Other net assets 1.42
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 49,730,345.39
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 309,149.14
- negative interest rate -6,965.24
Dividend income 0.00
Income from
- investment funds 0.00
Other income 39,770.50
Total income 50,072,299.79
Interest paid on
- swap transactions 0.00
- bank liabilities -15,316.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -361,009.71
All-in-fee -7,298,692.64
Other expenses -29,120.73
Total expenses -7,704,139.08
Net income/loss 42,368,160.71
Realised gain/loss on
- options transactions -4,737,728.00
- securities transactions -6,707,192.41
- financial futures transactions -2,553,470.77
- forward foreign exchange transactions -110,647.63
- foreign exchange 722.83
- swap transactions 0.00
Net realised gain/loss 28,259,844.73
Changes in unrealised appreciation/depreciation on
- options transactions 1,014,285.00
- securities transactions 34,036,335.37
- financial futures transactions -1,103,440.00
- forward foreign exchange transactions 19,358.97
- foreign exchange 1.74
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 62,226,385.81
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 2,265,191,236.73
(Cost price EUR 2,294,490,904.05)
Time deposits 0.00
Cash at banks 11,200,662.36
Premiums paid on purchase of options 1,200,000.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 24,435,887.06
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 142,301.64
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 400,360.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 1,054.12
Total Assets 2,302,571,501.91
Liabilities to banks -928.77
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -1,938,342.33
- securities transactions -2,088,778.00
Capital gain tax 0.00
Other payables -674,710.99
Unrealised loss on
- options transactions -21,875.00
- futures transactions -73,800.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -185.66
Total Liabilities -4,798,620.75
Net assets of the Subfund 2,297,772,881.16
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 2,394,727,473.29
Subscriptions 471,212,585.72
Redemptions -600,083,620.30
Distribution -30,309,943.36
Result of operations 62,226,385.81
Net assets of the Subfund at the end of the reporting period 2,297,772,881.16

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 4,760,703
- issued 627,443
- redeemed -981,747
- at the end of the reporting period 4,406,399
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 138,169,417.94 97.42
Bonds 138,169,417.94 97.42
Australia 2,792,625.55 1.97

AU3TB0000135 4.7500 %
Australia Government Bonds AUD Bonds 
11/27 S.136 

AUD 1,300.0 % 101.90 744,767.03 0.53

AU3TB0000150 3.2500 %
Australia Government Bonds AUD Bonds 
12/29 S.138 

AUD 1,000.0 % 98.87 555,898.20 0.39

AU0000101792 1.0000 %
Australia Government Bonds AUD Bonds 
20/31 S.163

AUD 1,200.0 % 84.40 569,402.12 0.40

AU3SG0001860 3.2500 %
Queensland Treasury Corp. AUD Bonds 
18/29  

AUD 900.0 % 97.68 494,286.98 0.35

US96122XAQ16 4.1840 % Westpac Banking Corp. USD Notes 23/28  USD 500.0 % 100.71 428,271.22 0.30
Belgium 1,500,338.40 1.06

BE0000324336 4.5000 %
Kingdom of Belgium Government Bonds 
EUR Bonds 11/26 S.64 

EUR 1,300.0 % 101.18 1,315,379.00 0.93

BE0000357666 3.0000 %
Kingdom of Belgium Government Bonds 
EUR Bonds 23/33 S.97 

EUR 100.0 % 100.11 100,113.40 0.07

BE0000352618 0.0000 %
Kingdom of Belgium Government Bonds 
EUR Zero-Coupon Bonds 22.10.2031  

EUR 100.0 % 84.85 84,846.00 0.06

Canada 8,050,583.33 5.68

CA135087J397 2.2500 %
Canada Government Bonds CAD Bonds 
18/29  

CAD 800.0 % 98.74 482,967.82 0.34

CA135087L443 0.5000 %
Canada Government Bonds CAD Bonds 
20/30  

CAD 800.0 % 89.19 436,258.57 0.31

CA135087N266 1.5000 %
Canada Government Bonds CAD Bonds 
21/31  

CAD 450.0 % 92.31 253,976.42 0.18

CA13607H5C22 5.0500 %
Canadian Imperial Bank of Commerce 
CAD Notes 22/27  

CAD 600.0 % 103.90 381,161.56 0.27

USC60191BF63 2.9000 %
National Bank of Canada USD Notes 
22/27  

USD 500.0 % 98.51 418,944.79 0.30

USC68012AF72 3.5000 % OMERS Finance Trust USD Notes 22/32  USD 500.0 % 96.04 408,439.02 0.29
CA013051DT15 2.2000 % Province of Alberta CAD Notes 16/26  CAD 500.0 % 99.82 305,162.91 0.22

US110709AN20 4.7500 %
Province of British Columbia USD Notes 
24/34  

USD 500.0 % 102.74 436,911.02 0.31

US110709AQ50 4.8000 %
Province of British Columbia USD Notes 
25/35  

USD 1,000.0 % 102.47 871,568.25 0.61

CA68333ZAC10 2.9000 % Province of Ontario CAD Notes 18/28  CAD 1,000.0 % 100.67 615,521.87 0.43
US68323AFG40 2.0000 % Province of Ontario USD Notes 19/29  USD 500.0 % 93.40 397,198.67 0.28
US683234C978 4.8500 % Province of Ontario USD Notes 25/35  USD 500.0 % 103.19 438,833.11 0.31
CA74814ZFS70 3.6000 % Province of Quebec CAD Notes 23/33  CAD 1,000.0 % 101.44 620,210.33 0.44
XS3077376047 3.2500 % Province of Quebec EUR MTN 25/35 EUR 400.0 % 99.83 399,328.48 0.28
US748148SF18 4.2500 % Province of Quebec USD Notes 24/34  USD 1,500.0 % 99.19 1,265,496.28 0.89

CA892329BX06 4.4400 %
Toyota Credit Canada, Inc. CAD MTN 
24/29

CAD 500.0 % 104.22 318,604.23 0.22

Chile 1,919,576.01 1.35

XS1843433639 0.8300 %
Chile Government International Bonds 
EUR Bonds 19/31  

EUR 400.0 % 87.56 350,250.80 0.25

US168863CF36 3.2400 %
Chile Government International Bonds 
USD Bonds 18/28  

USD 1,000.0 % 98.39 836,816.21 0.59

US168863DT21 2.5500 %
Chile Government International Bonds 
USD Bonds 21/33  

USD 1,000.0 % 86.12 732,509.00 0.51

Denmark 1,199,849.35 0.85
US23636BAQ23 4.3750 % Danske Bank AS USD MTN 18/28 USD 500.0 % 100.51 427,411.77 0.30

DK0009923138 1.7500 %
Denmark Government Bonds DKK Bonds 
14/25  

DKK 2,000.0 % 100.01 267,944.26 0.19

DK0009923807 0.5000 %
Denmark Government Bonds DKK Bonds 
19/29  

DKK 4,000.0 % 94.15 504,493.32 0.36
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

JP1103441G98 0.1000 %
Japan Government Ten Year Bonds JPY 
Bonds 16/26 S.344 

JPY 250,000.0 % 99.34 1,428,572.87 1.01

JP1103541K42 0.1000 %
Japan Government Ten Year Bonds JPY 
Bonds 19/29 S.354 

JPY 170,000.0 % 96.66 945,191.61 0.67

JP1103551K72 0.1000 %
Japan Government Ten Year Bonds JPY 
Bonds 19/29 S.355 

JPY 50,000.0 % 96.31 276,975.11 0.19

JP1103671N74 0.2000 %
Japan Government Ten Year Bonds JPY 
Bonds 22/32 S.367 

JPY 130,000.0 % 92.44 691,204.41 0.49

JP1103691P11 0.5000 %
Japan Government Ten Year Bonds JPY 
Bonds 23/32 S.369 

JPY 190,000.0 % 93.65 1,023,451.16 0.72

JP1103711P74 0.4000 %
Japan Government Ten Year Bonds JPY 
Bonds 23/33 S.371 

JPY 600,000.0 % 92.28 3,184,600.49 2.24

JP1480021Q54 1.0000 %
Japan Government Ten Year Bonds JPY 
Bonds 24/34 S.2 

JPY 80,000.0 % 95.66 440,189.84 0.31

JP1200961785 2.1000 %
Japan Government Twenty Year Bonds JPY 
Bonds 07/27 S.96 

JPY 60,000.0 % 102.03 352,127.43 0.25

JP1201011853 2.4000 %
Japan Government Twenty Year Bonds JPY 
Bonds 08/28 S.101 

JPY 40,000.0 % 103.48 238,084.33 0.17

JP12011419C6 2.1000 %
Japan Government Twenty Year Bonds JPY 
Bonds 09/29 S.114

JPY 250,000.0 % 103.79 1,492,452.54 1.05

JP1201211A94 1.9000 %
Japan Government Twenty Year Bonds JPY 
Bonds 10/30 S.121

JPY 200,000.0 % 103.20 1,187,212.05 0.84

JP1201241B22 2.0000 %
Japan Government Twenty Year Bonds JPY 
Bonds 11/30 S.124

JPY 90,000.0 % 103.75 537,092.67 0.38

JP1201291B88 1.8000 %
Japan Government Twenty Year Bonds JPY 
Bonds 11/31 S.129 

JPY 100,000.0 % 102.74 590,951.47 0.42

JP1201511EC7 1.2000 %
Japan Government Twenty Year Bonds JPY 
Bonds 14/34 S.151 

JPY 300,000.0 % 96.60 1,666,919.64 1.17

Latvia 713,343.84 0.50

XS2361416915 0.0000 %
Latvia Government International Bonds 
EUR Zero-Coupon MTN 24.01.2029  

EUR 300.0 % 91.90 275,686.44 0.19

XS2829701718 5.1250 %
Latvia Government International Bonds 
USD MTN 24/34  

USD 500.0 % 102.92 437,657.40 0.31

Mexico 1,670,608.43 1.18

XS2135361686 1.3500 %
Mexico Government International Bonds 
EUR Bonds 20/27  

EUR 400.0 % 97.74 390,958.68 0.28

XS1751001139 1.7500 %
Mexico Government International Bonds 
EUR MTN 18/28  

EUR 350.0 % 97.48 341,171.74 0.24

US91087BAF76 4.5000 %
Mexico Government International Bonds 
USD Bonds 19/29  

USD 500.0 % 100.48 427,304.68 0.30

US91086QAG38 8.3000 %
Mexico Government International Bonds 
USD MTN 01/31  

USD 500.0 % 120.20 511,173.33 0.36

New Zealand 419,571.62 0.30

US00182FBJ49 3.4500 %
ANZ New Zealand Int'l Ltd. USD Notes 
18/28

USD 500.0 % 98.66 419,571.62 0.30

Norway 986,299.70 0.70

XS2331216577 0.1250 %
Santander Consumer Bank AS EUR MTN 
21/26  

EUR 400.0 % 98.89 395,545.64 0.28

XS2363982344 0.3750 %
SpareBank 1 Sor-Norge ASA EUR FLR-
MTN 21/27  

EUR 600.0 % 98.46 590,754.06 0.42

Peru 715,287.22 0.50

US715638AP79 8.7500 %
Peru Government International Bonds USD 
Bonds 03/33  

USD 300.0 % 126.16 321,913.35 0.22

US715638DF60 2.7830 %
Peru Government International Bonds USD 
Bonds 20/31  

USD 500.0 % 92.50 393,373.87 0.28

Philippines 1,236,262.88 0.87

US718286AY36 9.5000 %
Philippines Government International 
Bonds USD Bonds 05/30  

USD 500.0 % 120.36 511,849.92 0.36
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

US718286DG92 5.5000 %
Philippines Government International 
Bonds USD Bonds 25/35  

USD 800.0 % 106.47 724,412.96 0.51

Singapore 773,053.34 0.54

XS2185867160 1.8750 %
SingTel Group Treasury Pte. Ltd. USD MTN 
20/30  

USD 1,000.0 % 90.89 773,053.34 0.54

Spain 5,382,854.46 3.80
XS2909821899 2.6250 % Iberdrola Finanzas SA EUR MTN 24/28  EUR 400.0 % 100.35 401,380.56 0.28

XS2432530637 0.5000 %
Santander Consumer Finance SA EUR 
MTN 22/27  

EUR 300.0 % 97.72 293,157.27 0.21

ES00000123C7 5.9000 %
Spain Government Bonds EUR Bonds 
11/26  

EUR 100.0 % 103.09 103,087.00 0.07

ES00000124C5 5.1500 %
Spain Government Bonds EUR Bonds 
13/28  

EUR 400.0 % 108.45 433,804.00 0.31

ES00000128H5 1.3000 %
Spain Government Bonds EUR Bonds 
16/26  

EUR 100.0 % 99.18 99,184.00 0.07

ES0000012E51 1.4500 %
Spain Government Bonds EUR Bonds 
19/29  

EUR 550.0 % 96.93 533,104.00 0.38

ES0000012G34 1.2500 %
Spain Government Bonds EUR Bonds 
20/30  

EUR 500.0 % 93.64 468,199.95 0.33

ES0000012H41 0.1000 %
Spain Government Bonds EUR Bonds 
21/31  

EUR 800.0 % 86.84 694,695.92 0.49

ES0000012I32 0.5000 %
Spain Government Bonds EUR Bonds 
21/31  

EUR 800.0 % 87.59 700,719.92 0.49

ES0000012K61 2.5500 %
Spain Government Bonds EUR Bonds 
22/32  

EUR 500.0 % 97.93 489,645.75 0.34

ES0000012L78 3.5500 %
Spain Government Bonds EUR Bonds 
23/33  

EUR 500.0 % 103.72 518,586.65 0.37

ES0000012O67 3.1500 %
Spain Government Bonds EUR Bonds 
25/35  

EUR 650.0 % 99.58 647,289.44 0.46

Supranational 4,000,002.00 2.82
XS0307424274 2.3500 % Asian Development Bank JPY MTN 07/27  JPY 150,000.0 % 102.74 886,455.76 0.63

US219868CG98 4.7500 %
Corp Andina de Fomento USD Bonds 
23/26  

USD 500.0 % 100.29 426,491.54 0.30

US219868CH71 6.0000 %
Corp Andina de Fomento USD Bonds 
23/27  

USD 1,000.0 % 103.00 876,074.99 0.62

US219868CJ38 5.0000 %
Corp Andina de Fomento USD Bonds 
24/29  

USD 1,000.0 % 102.98 875,867.04 0.62

XS0085727559 6.0000 %
European Investment Bank GBP Bonds 
98/28  

GBP 50.0 % 105.57 60,373.81 0.04

XS0241594778 1.9000 %
European Investment Bank JPY Bonds 
06/26  

JPY 50,000.0 % 100.42 288,805.56 0.20

XS0282506657 2.1500 %
European Investment Bank JPY Bonds 
07/27  

JPY 100,000.0 % 101.87 585,933.30 0.41

Sweden 1,477,443.45 1.04
XS3031485827 3.2500 % Swedbank AB EUR MTN 25/29  EUR 250.0 % 101.39 253,470.63 0.18

XS2441574089 1.1250 %
Telefonaktiebolaget LM Ericsson EUR MTN 
22/27  

EUR 700.0 % 98.00 686,033.32 0.48

XS3074383996 3.0000 % Volvo Treasury AB EUR MTN 25/30 EUR 250.0 % 100.35 250,863.03 0.18
XS2998700145 4.6250 % Volvo Treasury AB GBP MTN 25/28 GBP 250.0 % 100.40 287,076.47 0.20
The Netherlands 4,197,177.70 2.96
US00084EAM03 4.1970 % ABN AMRO Bank NV USD Notes 25/28  USD 600.0 % 100.36 512,159.63 0.36

XS2985139356 5.0000 %
BMW International Investment BV GBP 
MTN 25/28

GBP 500.0 % 101.42 579,999.09 0.41

US74977SDK50 1.1060 %
Cooperatieve Rabobank UA USD FLR-
Notes 21/27  

USD 750.0 % 98.75 629,904.49 0.45

XS2390400633 0.2500 %
Enel Finance International NV EUR MTN 
21/26  

EUR 350.0 % 98.70 345,436.00 0.24

XS3195038206 2.5650 % Heineken NV EUR MTN Notes 25/28  EUR 350.0 % 100.11 350,395.61 0.25
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

NL00150006U0 0.0000 %
Netherlands Government Bonds EUR Zero-
Coupon Bonds 15.07.2031  

EUR 100.0 % 86.74 86,742.00 0.06

XS1877512258 1.0000 % NIBC Bank NV EUR MTN 18/28  EUR 300.0 % 95.57 286,704.78 0.20
XS3087726595 3.5000 % NIBC Bank NV EUR MTN 25/30  EUR 500.0 % 100.67 503,374.30 0.36

XS3074379457 2.7500 %
PACCAR Financial Europe BV EUR MTN 
25/28  

EUR 300.0 % 100.33 300,984.42 0.21

XS3083232002 2.7320 %
Volkswagen International Finance NV EUR 
FLR-MTN 25/27  

EUR 600.0 % 100.25 601,477.38 0.42

United Kingdom 4,155,366.34 2.93

AU3CB0248862 4.2500 %
Lloyds Banking Group PLC AUD MTN 
17/27  

AUD 700.0 % 99.63 392,112.84 0.28

XS2669894821 6.1250 %
Nationwide Building Society GBP MTN 
23/28  

GBP 200.0 % 104.23 238,443.10 0.17

GB0004893086 4.2500 % U.K. Gilts GBP Bonds 00/32  GBP 660.0 % 99.78 753,226.90 0.53
GB00B52WS153 4.5000 % U.K. Gilts GBP Bonds 09/34  GBP 1,400.0 % 99.24 1,589,107.05 1.12
GB00BMGR2916 0.6250 % U.K. Gilts GBP Bonds 20/35  GBP 1,000.0 % 68.21 780,149.90 0.55
GB00BM8Z2T38 1.0000 % U.K. Gilts GBP Bonds 21/32  GBP 150.0 % 81.96 140,607.81 0.10
GB00BM8Z2S21 0.8750 % U.K. Gilts GBP Bonds 21/33  GBP 300.0 % 76.27 261,718.74 0.18
USA 51,962,049.36 36.64

US02665WDZ14 1.3000 %
American Honda Finance Corp. USD MTN 
21/26  

USD 1,000.0 % 97.50 829,299.48 0.59

XS2934324570 1.5800 %
American International Group, Inc. JPY 
MTN 24/28

JPY 100,000.0 % 99.86 574,385.39 0.41

XS2830466137 3.9000 % American Tower Corp. EUR Notes 24/30  EUR 150.0 % 103.53 155,290.64 0.11
XS2590758400 3.5500 % AT&T, Inc. EUR Notes 23/25  EUR 200.0 % 100.05 200,102.06 0.14
US17325FBB31 5.8030 % Citibank NA USD Notes 23/28  USD 500.0 % 105.08 446,851.06 0.32
US17327CAW38 4.7860 % Citigroup, Inc. USD FLR-Notes 25/29  USD 500.0 % 101.36 431,064.97 0.30
US370334CX03 4.7000 % General Mills, Inc. USD Notes 24/27  USD 1,000.0 % 100.79 857,198.10 0.60

XS2747270556 5.5000 %
General Motors Financial Co., Inc. GBP 
MTN 24/30  

GBP 500.0 % 101.38 579,786.18 0.41

US37045XFH44 5.0000 %
General Motors Financial Co., Inc. USD 
Notes 25/27  

USD 1,000.0 % 101.23 861,006.99 0.61

US375558CB72 4.8000 % Gilead Sciences, Inc. USD Notes 24/29  USD 800.0 % 102.67 698,566.71 0.49

US38141GZK39 2.6400 %
Goldman Sachs Group, Inc. USD FLR-Notes 
22/28  

USD 500.0 % 97.93 416,466.67 0.29

USU24652AW63 5.9500 %
Harley-Davidson Financial Services, Inc. 
USD Notes 24/29  

USD 140.0 % 104.08 123,933.98 0.09

US24422EWA36 1.7000 % John Deere Capital Corp. USD MTN 22/27  USD 500.0 % 97.32 413,852.55 0.29
USU75000BS44 0.9910 % Roche Holdings, Inc. USD Notes 21/26  USD 800.0 % 98.80 672,240.84 0.47

USU85861AA75 1.7110 %
Stellantis Finance U.S., Inc. USD Notes 
21/27  

USD 900.0 % 96.33 737,360.04 0.52

US912810FF04 5.2500 % U.S. Treasury Bonds USD Bonds 98/28  USD 100.0 % 104.73 89,078.61 0.06
US912810FP85 5.3750 % U.S. Treasury Bonds USD Bonds 01/31  USD 300.0 % 107.74 274,916.80 0.19
US912828R366 1.6250 % U.S. Treasury Bonds USD Bonds 16/26  USD 4,000.0 % 98.68 3,357,157.44 2.37
US9128282A70 1.5000 % U.S. Treasury Bonds USD Bonds 16/26  USD 200.0 % 98.08 166,834.73 0.12
US912828V988 2.2500 % U.S. Treasury Bonds USD Bonds 17/27  USD 7,000.0 % 98.11 5,841,095.09 4.12
US9128284N73 2.8750 % U.S. Treasury Bonds USD Bonds 18/28  USD 1,700.0 % 98.16 1,419,306.27 1.00
US9128285M81 3.1250 % U.S. Treasury Bonds USD Bonds 18/28  USD 600.0 % 98.50 502,669.85 0.35
US9128286T26 2.3750 % U.S. Treasury Bonds USD Bonds 19/29  USD 1,200.0 % 95.69 976,658.50 0.69
US912828Z948 1.5000 % U.S. Treasury Bonds USD Bonds 20/30  USD 7,500.0 % 91.25 5,820,753.09 4.10
US91282CBS98 1.2500 % U.S. Treasury Bonds USD Bonds 21/28  USD 6,500.0 % 94.41 5,219,142.38 3.68
US91282CCS89 1.2500 % U.S. Treasury Bonds USD Bonds 21/31  USD 3,500.0 % 86.59 2,577,743.10 1.82
US91282CDY49 1.8750 % U.S. Treasury Bonds USD Bonds 22/32  USD 4,600.0 % 88.82 3,474,911.24 2.45
US91282CFV81 4.1250 % U.S. Treasury Bonds USD Bonds 22/32  USD 200.0 % 101.29 172,302.25 0.12
US91282CJG78 4.8750 % U.S. Treasury Bonds USD Bonds 23/30  USD 1,800.0 % 105.20 1,610,474.76 1.14
US91282CJJ18 4.5000 % U.S. Treasury Bonds USD Bonds 23/33  USD 2,400.0 % 103.51 2,112,965.24 1.49
US91282CLS88 4.1250 % U.S. Treasury Bonds USD Bonds 24/26  USD 3,000.0 % 100.43 2,562,526.81 1.81
US91282CJZ59 4.0000 % U.S. Treasury Bonds USD Bonds 24/34 USD 4,000.0 % 99.88 3,397,831.39 2.40
US91282CAU53 3.7500 % U.S. Treasury Bonds USD Bonds 25/32 USD 5,500.0 % 93.81 4,388,276.15 3.09
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Breakdown of Subfund Net Assets
in %

USA 36.64
Japan 10.43
France 8.82
Italy 7.19
Canada 5.68
Spain 3.80
Germany 3.55
The Netherlands 2.96
United Kingdom 2.93
Supranational 2.82
Other countries 12.60
Other net assets 2.58
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 3,582,035.19
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 65,991.56
- negative interest rate -36,201.48
Dividend income 0.00
Income from
- investment funds 0.00
Other income 650,791.17
Total income 4,262,616.44
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -74,106.57
All-in-fee -1,568,380.97
Other expenses -2,857.48
Total expenses -1,645,345.02
Net income/loss 2,617,271.42
Realised gain/loss on
- options transactions 0.00
- securities transactions -1,539,432.43
- financial futures transactions 19,362.78
- forward foreign exchange transactions -320,875.09
- foreign exchange -1,091,345.43
- swap transactions 0.00
Net realised gain/loss -315,018.75
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -3,309,615.18
- financial futures transactions 21,459.64
- forward foreign exchange transactions -158,852.68
- foreign exchange 7,621.97
- TBA transactions 0.00
- swap transactions 0.00
Result of operations -3,754,405.00
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 138,169,417.94
(Cost price EUR 148,816,428.59)
Time deposits 0.00
Cash at banks 3,302,715.32
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 980,169.47
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 200.03
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 29,163.30
Total Assets 142,481,666.06
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -39,689.09
- securities transactions -350,000.00
Capital gain tax 0.00
Other payables -139,624.85
Unrealised loss on
- options transactions 0.00
- futures transactions -7,076.84
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -112,885.11
Total Liabilities -649,275.89
Net assets of the Subfund 141,832,390.17
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 156,963,805.61
Subscriptions 364,090.39
Redemptions -9,300,846.62
Distribution -2,440,254.21
Result of operations -3,754,405.00
Net assets of the Subfund at the end of the reporting period 141,832,390.17

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 1,606,372
- issued 3,727
- redeemed -96,214
- at the end of the reporting period 1,513,885







Allianz Advanced Fixed Income Global Aggregate

The accompanying notes form an integral part of these financial statements.
131

Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

CA669827FP76 4.9000 %
Province of Nova Scotia Canada CAD 
Bonds 05/35  

CAD 1,000.0 % 109.27 668,128.53 0.18

CA683234B984 4.6500 % Province of Ontario CAD Bonds 10/41  CAD 1,000.0 % 105.07 642,430.57 0.18
CA68333ZBG15 3.8000 % Province of Ontario CAD Bonds 24/34  CAD 2,700.0 % 101.74 1,679,492.53 0.46
CA74814ZFQ15 4.4000 % Province of Quebec CAD Bonds 22/55  CAD 1,000.0 % 99.09 605,849.15 0.17

CA803854JJ89 5.0000 %
Province of Saskatchewan CAD Bonds 
05/37  

CAD 2,000.0 % 109.67 1,341,134.02 0.37

AU3CB0278554 1.5000 % Toronto-Dominion Bank AUD Notes 21/26  AUD 600.0 % 98.83 333,387.08 0.09
XS2574220971 5.2880 % Toronto-Dominion Bank GBP MTN 23/28  GBP 300.0 % 101.73 349,073.05 0.09
Chile 3,592,710.09 0.99

XS1843433639 0.8300 %
Chile Government International Bonds 
EUR Bonds 19/31  

EUR 100.0 % 87.56 87,562.70 0.03

XS2388560604 0.5550 %
Chile Government International Bonds 
EUR Bonds 21/29  

EUR 250.0 % 93.21 233,019.08 0.06

XS2856800938 3.8750 %
Chile Government International Bonds 
EUR Bonds 24/31  

EUR 400.0 % 102.98 411,935.80 0.11

XS2975303483 3.7500 %
Chile Government International Bonds 
EUR Bonds 25/32  

EUR 100.0 % 102.40 102,395.28 0.03

XS3107229281 3.8000 %
Chile Government International Bonds 
EUR Bonds 25/35  

EUR 389.0 % 100.26 389,995.85 0.11

US168863CE60 3.8600 %
Chile Government International Bonds 
USD Bonds 17/47  

USD 1,000.0 % 80.00 680,430.66 0.19

US168863DZ80 4.9500 %
Chile Government International USD 
Bonds 23/36  

USD 400.0 % 100.66 342,464.59 0.09

USP37110AK24 3.7500 %
Empresa Nacional del Petroleo USD Notes 
16/26  

USD 1,600.0 % 98.83 1,344,906.13 0.37

Colombia 1,834,245.21 0.50

XS3178859388 3.7500 %
Colombia Government International Bond 
EUR Bonds 25/28  

EUR 200.0 % 99.92 199,849.86 0.05

XS3183160236 5.6250 %
Colombia Government International Bond 
EUR Bonds 25/36  

EUR 500.0 % 96.80 483,977.90 0.13

XS1385239006 3.8750 %
Colombia Government International 
Bonds EUR MTN 16/26  

EUR 500.0 % 100.15 500,764.15 0.14

US195325DP79 4.5000 %
Colombia Government International 
Bonds USD Bonds 18/29  

USD 600.0 % 98.19 501,088.70 0.14

US195325DS19 3.1250 %
Colombia Government International 
Bonds USD Bonds 20/31  

USD 200.0 % 87.34 148,564.60 0.04

Croatia 87,800.56 0.02

XS2309428113 1.1250 %
Croatia Government International Bonds 
EUR Bonds 21/33  

EUR 100.0 % 87.80 87,800.56 0.02

Cyprus 672,144.34 0.18

XS1989383788 2.7500 %
Cyprus Government International Bonds 
EUR MTN 19/49  

EUR 50.0 % 84.10 42,051.50 0.01

XS2105097393 1.2500 %
Cyprus Government International Bonds 
EUR MTN 20/40  

EUR 400.0 % 74.11 296,444.64 0.08

XS2434393968 0.9500 %
Cyprus Government International Bonds 
EUR MTN 22/32  

EUR 200.0 % 89.52 179,033.82 0.05

XS2849767202 3.2500 %
Cyprus Government International Bonds 
EUR MTN 24/31  

EUR 150.0 % 103.08 154,614.38 0.04

Czech Republic 1,807,112.63 0.50

CZ0001004469 1.0000 %
Czech Republic Government Bonds CZK 
Bonds 15/26 S.95 

CZK 10,000.0 % 98.33 403,960.05 0.11

CZ0001004477 0.9500 %
Czech Republic Government Bonds CZK 
Bonds 15/30 S.94

CZK 10,000.0 % 87.35 358,837.26 0.10

CZ0001006969 6.2000 %
Czech Republic Government Bonds CZK 
Bonds 23/31

CZK 23,000.0 % 110.52 1,044,315.32 0.29

Denmark 2,775,487.43 0.76

XS2776891207 4.1250 %
AP Moller - Maersk AS EUR MTN Notes 
24/36

EUR 200.0 % 103.77 207,544.92 0.06
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

XS2351220814 0.7500 % Danske Bank AS EUR FLR-MTN 21/29  EUR 100.0 % 94.86 94,864.00 0.03
XS2741808898 3.8750 % Danske Bank AS EUR FLR-MTN 24/32  EUR 200.0 % 103.29 206,588.74 0.06
US23636BBJ70 4.6130 % Danske Bank AS USD FLR-Notes 24/30  USD 600.0 % 100.59 513,303.34 0.14

DK0009922320 4.5000 %
Denmark Government Bonds DKK Bonds 
08/39  

DKK 3,000.0 % 121.17 486,943.03 0.13

XS1673102734 1.5000 % ISS Global AS EUR MTN 17/27  EUR 150.0 % 98.03 147,045.71 0.04
XS2832954270 3.8750 % ISS Global AS EUR MTN 24/29  EUR 300.0 % 103.02 309,054.15 0.08

DK0030487996 0.8750 %
Nykredit Realkredit AS EUR FLR-Notes 
21/31  

EUR 500.0 % 98.81 494,038.80 0.13

DK0030512421 4.6250 % Nykredit Realkredit AS EUR MTN 23/29  EUR 200.0 % 105.44 210,886.14 0.06
XS2807518639 5.1860 % TDC Net AS EUR MTN 24/29  EUR 100.0 % 105.22 105,218.60 0.03
Dominican Republic 1,234,332.34 0.34

USP3579EBK21 6.8750 %
Dominican Republic International Bonds 
USD Bonds 16/26  

USD 400.0 % 100.74 342,731.79 0.09

USP3579ECB13 6.0000 %
Dominican Republic International Bonds 
USD Bonds 18/28  

USD 600.0 % 103.43 527,821.32 0.15

USP3579ECW59 6.9500 %
Dominican Republic International Bonds 
USD Bonds 25/37  

USD 400.0 % 106.93 363,779.23 0.10

Estonia 88,399.73 0.02

XS2181347183 0.1250 %
Estonia Government International Bonds 
EUR Bonds 20/30  

EUR 100.0 % 88.40 88,399.73 0.02

Finland 258,980.58 0.07

FI4000306758 1.1250 %
Finland Government Bonds EUR Bonds 
18/34  

EUR 300.0 % 86.33 258,980.58 0.07

France 28,276,883.29 7.76
FR001400SCF6 4.8750 % Accor SA EUR FLR-Notes 24/undefined EUR 100.0 % 102.77 102,771.82 0.03
FR001400XR97 3.5000 % Accor SA EUR MTN 25/33  EUR 100.0 % 98.23 98,228.82 0.03
FR0013295722 1.5000 % APRR SA EUR MTN 17/33  EUR 100.0 % 88.45 88,447.62 0.02
FR001400ZZD7 4.2500 % Arkema SA EUR FLR-MTN 25/undefined  EUR 100.0 % 100.33 100,331.67 0.03
FR0014012JL7 3.5000 % Arkema SA EUR MTN 25/33  EUR 100.0 % 99.66 99,663.06 0.03
FR0013464815 0.7500 % Arkema SA EUR Notes 19/29  EUR 100.0 % 92.53 92,534.97 0.02
XS1799611642 3.2500 % AXA SA EUR FLR-MTN 18/49  EUR 250.0 % 100.53 251,328.35 0.07
XS2431029441 1.8750 % AXA SA EUR FLR-MTN 22/42  EUR 100.0 % 89.91 89,914.80 0.02
XS1489814340 4.5000 % AXA SA USD MTN 16/undefined  USD 1,000.0 % 91.91 781,718.36 0.21
US054536AA57 8.6000 % AXA SA USD Notes 00/30  USD 200.0 % 119.09 202,580.56 0.06

FR0013476553 0.7500 %
Banque Federative du Credit Mutuel SA 
EUR MTN Notes 20/30  

EUR 200.0 % 90.95 181,908.74 0.05

JP525020AMA3 0.2790 %
Banque Federative du Credit Mutuel SA 
JPY Notes 21/26 S.35 

JPY 100,000.0 % 98.95 569,142.44 0.16

FR0013532280 0.5000 % BNP Paribas SA EUR FLR-MTN 20/28  EUR 200.0 % 96.15 192,298.80 0.05
FR0013476611 1.1250 % BNP Paribas SA EUR FLR-MTN 20/32  EUR 200.0 % 97.72 195,443.24 0.05
FR0014006NI7 0.5000 % BNP Paribas SA EUR FLR-MTN 21/28  EUR 100.0 % 96.69 96,690.01 0.03
FR00140057U9 0.8750 % BNP Paribas SA EUR FLR-MTN 21/33  EUR 300.0 % 93.70 281,113.38 0.08
FR001400WO34 4.1986 % BNP Paribas SA EUR FLR-MTN 25/35  EUR 100.0 % 102.36 102,362.44 0.03
FR0014003N10 2.0000 % BNP Paribas SA GBP FLR-MTN 21/31  GBP 700.0 % 98.17 785,956.91 0.22
FR001400WLI3 6.3175 % BNP Paribas SA GBP FLR-MTN 25/35  GBP 400.0 % 103.08 471,585.33 0.13
FR0014003L79 0.5570 % BNP Paribas SA JPY FLR-MTN 21/27  JPY 200,000.0 % 99.53 1,145,014.38 0.31
US09659X2Q47 1.6750 % BNP Paribas SA USD FLR-Notes 21/27  USD 600.0 % 98.03 500,275.92 0.14
USF1R15XK516 4.3750 % BNP Paribas SA USD MTN 16/26  USD 1,000.0 % 99.87 849,419.23 0.23
US05581LAC37 4.6250 % BNP Paribas SA USD Notes 17/27  USD 1,000.0 % 100.45 854,382.37 0.23
FR0013534674 0.5000 % BPCE SA EUR FLR-MTN 20/27  EUR 100.0 % 98.21 98,213.34 0.03
FR0013455540 0.5000 % BPCE SA EUR MTN 19/27  EUR 100.0 % 97.41 97,406.90 0.03
FR001400WKF1 5.2500 % BPCE SA GBP MTN 25/30  GBP 200.0 % 100.85 230,704.72 0.06
USF11494CF05 5.9360 % BPCE SA USD FLR-Notes 24/35  USD 350.0 % 105.00 312,574.30 0.09
FR001400Q6Q8 3.1250 % BPCE SFH SA EUR Notes 24/34  EUR 200.0 % 99.83 199,658.62 0.05

FR0014001ZD3 0.1250 %
Caisse Francaise de Financement Local SA 
EUR Bonds 21/36  

EUR 100.0 % 71.95 71,948.89 0.02

FR001400SID8 3.6250 % Carrefour SA EUR MTN 24/32  EUR 100.0 % 100.53 100,528.64 0.03
FR001400ZEK7 2.8750 % Carrefour SA EUR MTN 25/29  EUR 200.0 % 99.64 199,287.34 0.05
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ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

FR001400UJE0 3.2500 % Carrefour SA EUR MTN 25/30  EUR 400.0 % 100.15 400,585.40 0.11

FR0013463775 2.0000 %
CNP Assurances SACA EUR FLR-Notes 
19/50  

EUR 100.0 % 93.45 93,449.50 0.03

CH0498589024 0.2500 % Credit Agricole SA CHF MTN 19/29  CHF 800.0 % 98.04 837,863.50 0.23
FR0014005J14 0.5000 % Credit Agricole SA EUR FLR-MTN 21/29  EUR 100.0 % 93.39 93,394.71 0.03
FR001400PGC0 4.3750 % Credit Agricole SA EUR FLR-Notes 24/36  EUR 100.0 % 103.06 103,062.33 0.03
JP525022AM69 0.5140 % Credit Agricole SA JPY FLR-Notes 21/27  JPY 100,000.0 % 99.34 571,404.70 0.16
USF2R125CH68 2.8110 % Credit Agricole SA USD Notes 21/41  USD 250.0 % 70.70 150,328.25 0.04

FR001400PZV0 4.8100 %
Credit Mutuel Arkea SA EUR FLR-MTN 
24/35  

EUR 300.0 % 104.52 313,553.25 0.09

FR0014005EJ6 1.0000 % Danone SA EUR FLR-Notes 21/undefined  EUR 400.0 % 97.91 391,635.56 0.11
FR0013465424 2.0000 % Electricite de France SA EUR MTN 19/49  EUR 100.0 % 60.59 60,585.10 0.02
FR0014006UO0 1.0000 % Electricite de France SA EUR MTN 21/33  EUR 100.0 % 81.66 81,659.62 0.02
USF29416AB40 5.7000 % Electricite de France SA USD Notes 23/28  USD 1,000.0 % 103.48 880,109.18 0.24
FR00140046Y4 1.8750 % Engie SA EUR FLR-Notes 21/undefined  EUR 100.0 % 89.25 89,254.04 0.02
FR0014005ZQ6 1.0000 % Engie SA EUR MTN 21/36  EUR 100.0 % 75.16 75,161.93 0.02
XS2081474046 2.3750 % Forvia SE EUR Notes 19/27  EUR 300.0 % 99.00 296,997.48 0.08
XS2405483301 2.7500 % Forvia SE EUR Notes 21/27  EUR 550.0 % 99.83 549,092.06 0.15

FR0010171975 4.0000 %
French Republic Government Bonds OAT 
EUR Bonds 05/55  

EUR 600.0 % 94.60 567,575.94 0.16

FR0010371401 4.0000 %
French Republic Government Bonds OAT 
EUR Bonds 06/38  

EUR 300.0 % 102.42 307,256.97 0.08

FR0013257524 2.0000 %
French Republic Government Bonds OAT 
EUR Bonds 17/48  

EUR 1,100.0 % 68.59 754,511.89 0.21

FR0013515806 0.5000 %
French Republic Government Bonds OAT 
EUR Bonds 20/40  

EUR 1,000.0 % 62.54 625,399.90 0.17

FR001400CMX2 2.5000 %
French Republic Government Bonds OAT 
EUR Bonds 22/43  

EUR 2,000.0 % 80.96 1,619,299.80 0.44

FR001400OHF4 3.2500 %
French Republic Government Bonds OAT 
EUR Bonds 24/55  

EUR 300.0 % 81.86 245,594.97 0.07

FR001400X2F1 3.8000 % Ile-de-France Mobilites EUR Bonds 25/45  EUR 100.0 % 94.74 94,741.10 0.03
FR0014003OB7 0.9500 % Ile-de-France Mobilites EUR MTN 21/41  EUR 600.0 % 64.24 385,458.24 0.11

FR00140009W6 0.8750 %
La Banque Postale SA EUR FLR-MTN 
20/31  

EUR 300.0 % 99.62 298,863.03 0.08

FR0014001R34 0.7500 %
La Banque Postale SA EUR FLR-MTN 
21/32  

EUR 400.0 % 96.37 385,496.48 0.11

FR0013415692 1.3750 % La Banque Postale SA EUR MTN 19/29  EUR 100.0 % 94.94 94,939.70 0.03
FR0014001IP3 0.6250 % La Poste SA EUR MTN 21/36  EUR 100.0 % 74.48 74,479.15 0.02
FR0013447877 1.7500 % Orange SA EUR FLR-MTN 19/undefined  EUR 200.0 % 98.36 196,711.10 0.05
FR00140005L7 1.7500 % Orange SA EUR FLR-MTN 20/undefined  EUR 100.0 % 95.42 95,421.53 0.03
FR0014003B55 1.3750 % Orange SA EUR FLR-MTN 21/undefined  EUR 400.0 % 92.76 371,025.00 0.10
FR001400OXS4 4.5000 % Orange SA EUR FLR-Notes 24/undefined  EUR 100.0 % 103.93 103,931.50 0.03
FR001400KPC2 3.7500 % Pernod Ricard SA EUR MTN 23/33  EUR 500.0 % 101.94 509,713.85 0.14
FR0013299435 1.0000 % Renault SA EUR MTN 17/25  EUR 150.0 % 99.81 149,718.51 0.04
FR0014002OL8 2.5000 % Renault SA EUR MTN 21/28  EUR 200.0 % 98.90 197,807.84 0.05
XS2332306344 2.1250 % Rexel SA EUR Notes 21/28  EUR 100.0 % 97.65 97,650.07 0.03
XS2403428472 2.1250 % Rexel SA EUR Notes 21/28  EUR 350.0 % 96.88 339,086.30 0.09
XS0866276800 3.3000 % SNCF Reseau EUR MTN 12/42  EUR 300.0 % 87.35 262,038.00 0.07
FR0014002QE8 1.1250 % Societe Generale SA EUR FLR-MTN 21/31  EUR 500.0 % 98.70 493,503.65 0.13
FR001400XFK9 3.7500 % Societe Generale SA EUR FLR-MTN 25/35  EUR 200.0 % 99.55 199,100.66 0.05
FR0013536661 0.8750 % Societe Generale SA EUR FLR-Notes 20/28  EUR 100.0 % 96.58 96,581.19 0.03
FR0014001GA9 0.5000 % Societe Generale SA EUR FLR-Notes 21/29  EUR 200.0 % 93.93 187,867.04 0.05
FR0013410818 1.7500 % Societe Generale SA EUR MTN 19/29  EUR 100.0 % 96.06 96,059.57 0.03
FR0013479276 0.7500 % Societe Generale SA EUR MTN 20/27  EUR 200.0 % 97.84 195,673.16 0.05
FR0013518057 1.2500 % Societe Generale SA EUR Notes 20/30  EUR 400.0 % 91.92 367,693.72 0.10
FR001400NCB6 5.7500 % Societe Generale SA GBP FLR-MTN 24/32  GBP 600.0 % 102.02 700,147.27 0.19
FR00140025B6 0.5940 % Societe Generale SA JPY MTN 21/26  JPY 200,000.0 % 99.48 1,144,390.98 0.31
US83368TCD81 5.5000 % Societe Generale SA USD FLR-MTN 25/29  USD 1,600.0 % 102.25 1,391,438.07 0.38
FR0012881878 1.5870 % Societe Generale SCF SA EUR MTN 15/33  EUR 200.0 % 89.26 178,519.50 0.05
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DE000LB2CW16 0.3750 %
Landesbank Baden-Wuerttemberg EUR 
MTN 21/31  

EUR 200.0 % 86.89 173,778.62 0.05

DE000LB1B2E5 2.8750 %
Landesbank Baden-Wuerttemberg EUR 
Notes 16/26  

EUR 700.0 % 100.25 701,763.02 0.19

XS2218405772 1.6250 % Merck KGaA EUR FLR-Notes 20/80  EUR 200.0 % 99.15 198,294.98 0.05
XS3015684361 4.0000 % METRO AG EUR MTN 25/30  EUR 50.0 % 103.65 51,826.93 0.01

XS2221845683 1.2500 %
Muenchener Rueckversicherungs-
Gesellschaft AG in Muenchen EUR FLR-
Notes 20/41  

EUR 100.0 % 88.98 88,978.70 0.02

XS2817890077 4.2500 %
Muenchener Rueckversicherungs-
Gesellschaft AG in Muenchen EUR FLR-
Notes 24/44  

EUR 100.0 % 102.76 102,759.85 0.03

USD5558XAA66 5.8750 %
Muenchener Rueckversicherungs-
Gesellschaft AG in Muenchen USD FLR-
Notes 22/42  

USD 1,200.0 % 104.62 1,067,791.76 0.29

DE000NLB5AB4 3.2500 %
Norddeutsche Landesbank-Girozentrale 
EUR Notes 25/28  

EUR 400.0 % 101.06 404,236.48 0.11

XS1729882024 2.2500 % Talanx AG EUR FLR-MTN 17/47  EUR 400.0 % 98.20 392,796.24 0.11
XS2411241693 1.7500 % Talanx AG EUR FLR-Notes 21/42  EUR 100.0 % 89.34 89,336.77 0.02

XS2374595044 0.1250 %
Volkswagen Financial Services AG EUR 
MTN 21/27  

EUR 100.0 % 96.67 96,666.97 0.03

XS2837886014 3.7500 %
Volkswagen Financial Services AG EUR 
MTN 24/26  

EUR 150.0 % 101.24 151,857.47 0.04

DE000A2R7JE1 1.1250 % Vonovia SE EUR MTN 19/34  EUR 200.0 % 79.98 159,961.50 0.04
DE000A2R8NE1 1.6250 % Vonovia SE EUR MTN 19/39  EUR 200.0 % 72.63 145,265.72 0.04
DE000A28ZQQ5 1.0000 % Vonovia SE EUR MTN 20/30  EUR 100.0 % 90.81 90,810.95 0.02
DE000A3E5MG8 0.3750 % Vonovia SE EUR MTN 21/27  EUR 100.0 % 96.35 96,347.76 0.03
DE000A287179 1.0000 % Vonovia SE EUR MTN 21/41  EUR 400.0 % 63.01 252,028.00 0.07
XS2749469115 5.5000 % Vonovia SE GBP MTN 24/36  GBP 400.0 % 96.14 439,864.86 0.12
Guatemala 1,553,295.90 0.43

USP5015VAE67 4.8750 %
Guatemala Government Bonds USD Bonds 
13/28  

USD 800.0 % 100.34 682,746.34 0.19

USP5015VAP15 5.2500 %
Guatemala Government Bonds USD Bonds 
22/29  

USD 600.0 % 101.12 516,034.99 0.14

USP5015VAT37 6.0500 %
Guatemala Government Bonds USD Bonds 
24/31  

USD 400.0 % 104.21 354,514.57 0.10

Hungary 2,897,925.84 0.80

XS2181689659 1.7500 %
Hungary Government International Bonds 
EUR Bonds 20/35  

EUR 500.0 % 81.31 406,544.75 0.11

XS2386583145 0.1250 %
Hungary Government International Bonds 
EUR Bonds 21/28  

EUR 100.0 % 92.34 92,341.15 0.03

XS2971936948 4.5000 %
Hungary Government International Bonds 
EUR Bonds 25/34  

EUR 100.0 % 102.49 102,488.83 0.03

XS2574267188 6.1250 %
Hungary Government International Bonds 
USD Bonds 23/28

USD 1,600.0 % 104.36 1,420,121.58 0.39

XS2753429047 4.0000 %
Hungary Government International EUR 
Bonds 24/29  

EUR 400.0 % 103.01 412,055.08 0.11

XS2388586401 2.1250 %
Hungary Government International USD 
Bonds 21/31  

USD 400.0 % 86.12 292,979.62 0.08

XS2744128369 5.5000 %
Hungary Government International USD 
Bonds 24/36  

USD 200.0 % 100.76 171,394.83 0.05

India 507,580.08 0.14
US45112FAJ57 4.0000 % ICICI Bank Ltd. USD MTN 16/26  USD 400.0 % 99.81 339,551.36 0.09
US45112FAM86 3.8000 % ICICI Bank Ltd. USD MTN 17/27  USD 200.0 % 98.78 168,028.72 0.05
Indonesia 5,976,119.95 1.64

XS2970332552 4.1250 %
Indonesia Government International 
Bonds EUR Bonds 25/37  

EUR 400.0 % 100.74 402,956.20 0.11

JP536000CQ58 1.5700 %
Indonesia Government International 
Bonds JPY Bonds 24/31  

JPY 100,000.0 % 96.61 555,701.71 0.15
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JP536000CR65 2.0500 %
Indonesia Government International 
Bonds JPY Bonds 25/32 S.37 

JPY 100,000.0 % 98.94 569,131.85 0.16

US455780CY00 2.1500 %
Indonesia Government International 
Bonds USD Bonds 21/31  

USD 200.0 % 88.24 150,107.84 0.04

US455780DW35 5.1500 %
Indonesia Government International 
Bonds USD Bonds 24/54  

USD 300.0 % 96.19 245,430.53 0.07

IDG000013806 7.0000 %
Indonesia Treasury Bonds IDR Bonds 
19/30  

IDR 15,000,000.0 % 106.11 812,324.72 0.22

IDG000014101 7.5000 %
Indonesia Treasury Bonds IDR Bonds 
19/40  

IDR 10,000,000.0 % 106.12 541,620.19 0.15

IDG000020801 7.0000 %
Indonesia Treasury Bonds IDR Bonds 
22/33  

IDR 10,000,000.0 % 104.79 534,835.06 0.15

US69370RAD98 3.6500 % Pertamina Persero PT USD MTN 19/29  USD 1,200.0 % 97.42 994,289.40 0.27
US69370RAF47 3.1000 % Pertamina Persero PT USD MTN 20/30  USD 200.0 % 94.59 160,909.05 0.04
US69370RAK32 1.4000 % Pertamina Persero PT USD Notes 21/26  USD 1,200.0 % 98.84 1,008,813.40 0.28
Ireland 187,156.24 0.05

XS3074495790 3.6250 %
Bank of Ireland Group PLC EUR FLR-MTN 
25/32  

EUR 100.0 % 101.53 101,527.46 0.03

XS2231331344 1.0000 %
Johnson Controls International PLC/Tyco 
Fire & Security Finance SCA EUR Notes 
20/32  

EUR 100.0 % 85.63 85,628.78 0.02

Italy 15,287,821.82 4.20
IT0005611048 2.8750 % BPER Banca SpA EUR Notes 24/29  EUR 150.0 % 100.83 151,244.55 0.04
IT0005579294 3.2500 % Credito Emiliano SpA EUR MTN 24/29  EUR 100.0 % 101.84 101,837.99 0.03
XS2312744217 1.3750 % Enel SpA EUR FLR-Notes 21/undefined  EUR 300.0 % 96.96 290,871.66 0.08
XS2975137964 4.5000 % Enel SpA EUR FLR-Notes 25/undefined  EUR 150.0 % 101.48 152,224.68 0.04
XS2334852253 2.0000 % Eni SpA EUR FLR-Notes 21/undefined  EUR 100.0 % 98.27 98,273.46 0.03
XS2344735811 0.3750 % Eni SpA EUR MTN 21/28  EUR 100.0 % 94.48 94,483.56 0.03
XS3070657203 5.7500 % Eni SpA USD Notes 25/35  USD 200.0 % 104.33 177,475.94 0.05
XS1062900912 4.1250 % Generali EUR MTN 14/26  EUR 200.0 % 100.99 201,989.26 0.06
IT0005611550 3.8500 % Intesa Sanpaolo SpA EUR FLR-MTN 24/32  EUR 150.0 % 102.45 153,667.73 0.04
XS2592658947 5.6250 % Intesa Sanpaolo SpA EUR MTN 23/33  EUR 200.0 % 113.73 227,459.38 0.06
XS2630420268 6.6250 % Intesa Sanpaolo SpA GBP MTN 23/33  GBP 400.0 % 107.64 492,469.39 0.13
XS2783772614 1.2730 % Intesa Sanpaolo SpA JPY MTN 24/26  JPY 100,000.0 % 99.89 574,562.55 0.16
XS2725962398 7.2000 % Intesa Sanpaolo SpA USD Notes 23/33  USD 1,000.0 % 114.11 970,510.21 0.27

IT0003934657 4.0000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 05/37  

EUR 1,400.0 % 103.66 1,451,295.86 0.40

IT0004532559 5.0000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 09/40  

EUR 600.0 % 112.41 674,465.94 0.18

IT0005094088 1.6500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 15/32  

EUR 1,200.0 % 92.30 1,107,635.88 0.30

IT0005162828 2.7000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 16/47  

EUR 700.0 % 79.46 556,226.93 0.15

IT0005217390 2.8000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 16/67  

EUR 400.0 % 70.35 281,395.92 0.08

IT0005425233 1.7000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 20/51  

EUR 900.0 % 60.44 543,995.82 0.15

IT0005436693 0.6000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 21/31  

EUR 800.0 % 87.78 702,207.92 0.19

IT0005466013 0.9500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 21/32  

EUR 620.0 % 87.60 543,138.54 0.15

IT0005438004 1.5000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 21/45  

EUR 70.0 % 65.52 45,863.29 0.01

IT0005584856 3.8500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 24/34  

EUR 2,500.0 % 103.71 2,592,799.75 0.71

XS2750308483 4.7500 % Mundys SpA EUR MTN 24/29  EUR 400.0 % 104.71 418,838.36 0.11
XS2864439158 4.5000 % Mundys SpA EUR MTN 24/30  EUR 500.0 % 104.44 522,209.55 0.14
XS2896350175 4.5000 % Snam SpA EUR FLR-Notes 24/undefined  EUR 200.0 % 102.86 205,712.34 0.06
XS2288109676 1.6250 % Telecom Italia SpA EUR MTN 21/29  EUR 100.0 % 95.57 95,572.54 0.03
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XS2437854487 2.3750 %
Terna - Rete Elettrica Nazionale EUR FLR-
Notes 22/undefined  

EUR 100.0 % 98.16 98,160.95 0.03

XS2798269069 4.7500 %
Terna - Rete Elettrica Nazionale EUR FLR-
Notes 24/undefined  

EUR 100.0 % 104.09 104,092.11 0.03

XS2360310044 0.8000 % UniCredit SpA EUR FLR-MTN 21/29  EUR 100.0 % 94.96 94,957.54 0.03
IT0005598971 3.8750 % UniCredit SpA EUR FLR-MTN 24/28  EUR 150.0 % 102.13 153,190.86 0.04
IT0005631822 3.3000 % UniCredit SpA EUR FLR-MTN 25/29  EUR 400.0 % 101.22 404,884.88 0.11
XS2348710562 1.9820 % UniCredit SpA USD FLR-MTN 21/27  USD 1,200.0 % 98.38 1,004,106.48 0.28
Japan 29,057,421.45 7.97

JP1051781R45 1.0000 %
Japan Government Five Year Bonds JPY 
Bonds 25/30 S.178 

JPY 350,000.0 % 99.13 1,995,728.99 0.55

JP1400021950 2.2000 %
Japan Government Forty Year Bonds JPY 
Bonds 09/49 S.2 

JPY 250,000.0 % 89.61 1,288,536.58 0.35

JP1400041B55 2.2000 %
Japan Government Forty Year Bonds JPY 
Bonds 11/51 S.4 

JPY 200,000.0 % 86.40 993,918.62 0.27

JP1400081F45 1.4000 %
Japan Government Forty Year Bonds JPY 
Bonds 15/55 S.8 

JPY 200,000.0 % 67.95 781,732.71 0.21

JP1400131L54 0.5000 %
Japan Government Forty Year JPY Bonds 
20/60 S.13 

JPY 300,000.0 % 46.08 795,106.13 0.22

JP1103631M74 0.1000 %
Japan Government Ten Year Bonds JPY 
Bonds 21/31 S.363 

JPY 50,000.0 % 93.49 268,877.72 0.07

JP1103641MA8 0.1000 %
Japan Government Ten Year Bonds JPY 
Bonds 21/31 S.364

JPY 200,000.0 % 93.02 1,070,109.74 0.29

JP1103681NA2 0.2000 %
Japan Government Ten Year Bonds JPY 
Bonds 22/32 S.368

JPY 200,000.0 % 92.00 1,058,364.14 0.29

JP1103721PA1 0.8000 %
Japan Government Ten Year Bonds JPY 
Bonds 23/33 S.372 

JPY 330,000.0 % 94.81 1,799,705.66 0.49

JP13002717A6 2.5000 %
Japan Government Thirty Year Bonds JPY 
Bonds 07/37 S.27 

JPY 300,000.0 % 106.48 1,837,460.99 0.50

JP1300301940 2.3000 %
Japan Government Thirty Year Bonds JPY 
Bonds 09/39 S.30 

JPY 200,000.0 % 102.81 1,182,685.21 0.32

JP1300331A99 2.0000 %
Japan Government Thirty Year Bonds JPY 
Bonds 10/40 S.33 

JPY 300,000.0 % 97.30 1,679,016.11 0.46

JP1300361C33 2.0000 %
Japan Government Thirty Year Bonds JPY 
Bonds 12/42 S.36 

JPY 100,000.0 % 95.29 548,119.13 0.15

JP1300551H61 0.8000 %
Japan Government Thirty Year Bonds JPY 
Bonds 17/47 S.55

JPY 100,000.0 % 68.97 396,739.16 0.11

JP1201361C58 1.6000 %
Japan Government Twenty Year Bonds JPY 
Bonds 12/32 S.136 

JPY 200,000.0 % 101.45 1,167,120.27 0.32

JP1201441D44 1.5000 %
Japan Government Twenty Year Bonds JPY 
Bonds 13/33 S.144 

JPY 330,000.0 % 100.34 1,904,655.11 0.52

JP1201581G90 0.5000 %
Japan Government Twenty Year Bonds JPY 
Bonds 16/36 S.158 

JPY 250,000.0 % 87.36 1,256,210.29 0.35

JP1201641J38 0.5000 %
Japan Government Twenty Year Bonds JPY 
Bonds 18/38 S.164 

JPY 300,000.0 % 84.04 1,450,170.95 0.40

JP1201791N14 0.5000 %
Japan Government Twenty Year Bonds JPY 
Bonds 22/41  

JPY 500,000.0 % 75.41 2,168,781.10 0.60

JP1201851P76 1.1000 %
Japan Government Twenty Year Bonds JPY 
Bonds 23/43 S.185 

JPY 250,000.0 % 80.74 1,161,050.46 0.32

XS2997348037 3.2950 %
Mizuho Financial Group, Inc. EUR FLR-MTN 
25/33  

EUR 100.0 % 99.53 99,527.19 0.03

XS2098350965 0.7970 %
Mizuho Financial Group, Inc. EUR MTN 
20/30  

EUR 200.0 % 90.77 181,543.90 0.05

US60687YBL20 1.9790 %
Mizuho Financial Group, Inc. USD FLR-
Notes 20/31  

USD 600.0 % 89.11 454,735.58 0.13

US60687YBU29 2.5640 %
Mizuho Financial Group, Inc. USD Notes 
21/31  

USD 1,000.0 % 88.98 756,759.31 0.21

XS2066652897 0.4090 %
Sumitomo Mitsui Banking Corp. EUR MTN 
19/29  

EUR 1,600.0 % 91.04 1,456,618.24 0.40
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XS2395267052 0.2770 %
Sumitomo Mitsui Trust Bank Ltd. EUR MTN 
21/28  

EUR 1,400.0 % 93.15 1,304,148.16 0.36

Jersey 97,536.85 0.03
XS1485603747 1.6000 % Aptiv Swiss Holdings Ltd. EUR Notes 16/28  EUR 100.0 % 97.54 97,536.85 0.03
Kazakhstan 525,713.83 0.14

XS1807300105 5.3750 %
KazMunayGas National Co. JSC USD MTN 
Notes 18/30  

USD 600.0 % 103.02 525,713.83 0.14

Latvia 1,050,658.77 0.29

XS2420426038 0.2500 %
Latvia Government International Bonds 
EUR MTN 21/30  

EUR 100.0 % 90.25 90,246.90 0.03

XS2317123052 0.0000 %
Latvia Government International Bonds 
EUR Zero-Coupon MTN 17.03.2031  

EUR 100.0 % 85.10 85,097.08 0.02

XS2829701718 5.1250 %
Latvia Government International Bonds 
USD MTN 24/34  

USD 1,000.0 % 102.92 875,314.79 0.24

Lithuania 224,040.44 0.06

XS2013677864 0.5000 %
Lithuania Government International Bonds 
EUR MTN 19/29  

EUR 100.0 % 92.41 92,411.05 0.03

XS2210006339 0.5000 %
Lithuania Government International Bonds 
EUR MTN 20/50  

EUR 200.0 % 43.04 86,082.48 0.02

XS2364754411 0.7500 %
Lithuania Government International Bonds 
EUR MTN 21/51  

EUR 100.0 % 45.55 45,546.91 0.01

Luxembourg 891,948.50 0.24

XS2298459426 1.2130 %
Becton Dickinson Euro Finance SARL EUR 
Notes 21/36  

EUR 300.0 % 78.90 236,698.47 0.06

XS2838924848 4.0290 %
Becton Dickinson Euro Finance SARL EUR 
Notes 24/36  

EUR 100.0 % 101.84 101,842.98 0.03

XS2051149552 1.8000 %
DH Europe Finance II SARL EUR Notes 
19/49  

EUR 100.0 % 64.28 64,282.63 0.02

XS2286442186 0.6250 %
Holcim Finance Luxembourg SA EUR MTN 
21/33  

EUR 100.0 % 82.63 82,631.94 0.02

DE000A3LWGF9 3.7500 %
Traton Finance Luxembourg SA EUR MTN 
24/30  

EUR 400.0 % 101.62 406,492.48 0.11

Malaysia 1,738,702.26 0.48

MYBMX1100044 4.2320 %
Malaysia Government Bonds MYR Bonds 
11/31 S.411 

MYR 3,000.0 % 104.61 634,251.26 0.17

MYBMX1800049 4.8930 %
Malaysia Government Bonds MYR Bonds 
18/38 S.418 

MYR 2,000.0 % 112.32 453,997.42 0.13

MYBMZ2300010 4.4570 %
Malaysia Government Bonds MYR Bonds 
23/53 S.123 

MYR 3,000.0 % 107.28 650,453.58 0.18

Mexico 4,088,894.21 1.12

US02364WBJ36 2.8750 %
America Movil SAB de CV USD Notes 
20/30  

USD 300.0 % 93.70 239,076.71 0.07

MX0MGO0000R8 7.7500 % Mexico Bonos MXN Bonds 12/42  MXN 20,000.0 % 87.04 807,599.46 0.22
MX0MGO0000Y4 5.7500 % Mexico Bonos MXN Bonds 15/26  MXN 15,000.0 % 99.24 690,564.97 0.19
MX0MGO0001C8 5.5000 % Mexico Bonos MXN Bonds 21/27  MXN 15,000.0 % 97.32 677,211.14 0.19

XS2754067242 4.4899 %
Mexico Government International Bonds 
EUR Bonds 24/32  

EUR 100.0 % 103.07 103,066.46 0.03

US91087BAD29 4.6000 %
Mexico Government International Bonds 
USD Bonds 17/48  

USD 600.0 % 79.36 404,979.13 0.11

US91087BAF76 4.5000 %
Mexico Government International Bonds 
USD Bonds 19/29  

USD 400.0 % 100.48 341,843.75 0.09

XS2280637039 3.7500 %
Mexico Government International Bonds 
USD Bonds 21/71  

USD 200.0 % 61.35 104,364.74 0.03

US91087BAR15 3.5000 %
Mexico Government International Bonds 
USD Bonds 22/34  

USD 200.0 % 87.26 148,431.85 0.04

US91086QAG38 8.3000 %
Mexico Government International Bonds 
USD MTN 01/31  

USD 400.0 % 120.20 408,938.66 0.11

XS2363910436 2.2500 %
Mexico Government International EUR 
Bonds 21/36  

EUR 200.0 % 81.41 162,817.34 0.04
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Morocco 2,497,561.70 0.69
XS3041322051 4.7500 % Kingdom of Morocco EUR Bonds 25/35  EUR 300.0 % 103.28 309,841.71 0.08

XS2080771806 1.5000 %
Morocco Government International Bonds 
EUR Bonds 19/31  

EUR 150.0 % 89.12 133,673.33 0.04

XS2270576619 2.3750 %
Morocco Government International Bonds 
USD Bonds 20/27  

USD 1,600.0 % 95.93 1,305,484.82 0.36

XS2595028700 6.5000 %
Morocco Government International Bonds 
USD Bonds 23/33  

USD 800.0 % 110.02 748,561.84 0.21

New Zealand 2,221,220.60 0.61

NZGOVDT427C1 4.5000 %
New Zealand Government Bonds NZD 
Bonds 14/27 S.427 

NZD 1,000.0 % 102.68 506,667.58 0.14

NZGOVDT433C9 3.5000 %
New Zealand Government Bonds NZD 
Bonds 15/33 S.433 

NZD 1,000.0 % 97.15 479,375.83 0.13

NZGOVDT437C0 2.7500 %
New Zealand Government Bonds NZD 
Bonds 16/37 S.437 

NZD 300.0 % 85.01 125,834.89 0.04

NZGOVDT429C7 3.0000 %
New Zealand Government Bonds NZD 
Bonds 18/29 S.429 

NZD 700.0 % 99.55 343,863.62 0.09

NZGOVDT541C9 1.7500 %
New Zealand Government Bonds NZD 
Bonds 20/41 S.541

NZD 900.0 % 67.09 297,920.08 0.08

XS2348324414 0.0100 %
Westpac Securities NZ Ltd. EUR MTN 
21/28  

EUR 500.0 % 93.51 467,558.60 0.13

Norway 2,336,732.75 0.64
XS3074473474 3.1250 % DNB Bank ASA EUR FLR-MTN 25/31  EUR 400.0 % 100.42 401,690.48 0.11
US23329RAG11 1.5350 % DNB Bank ASA USD FLR-Notes 21/27  USD 800.0 % 98.27 668,672.33 0.18
NO0010853229 2.1250 % DNB Boligkreditt AS NOK Notes 19/26  NOK 5,000.0 % 98.65 419,947.83 0.11

NO0010757925 1.5000 %
Norway Government Bonds NOK Bonds 
16/26 S.478 

NOK 5,000.0 % 99.10 421,846.43 0.12

XS2671251127 4.8750 %
SpareBank 1 Sor-Norge ASA EUR MTN 
23/28  

EUR 400.0 % 106.14 424,575.68 0.12

Paraguay 3,549,428.10 0.97

USP75744AD76 5.0000 %
Paraguay Government International 
Bonds USD Bonds 16/26  

USD 1,000.0 % 100.49 854,656.74 0.23

USP75744AE59 4.7000 %
Paraguay Government International 
Bonds USD Bonds 17/27  

USD 1,000.0 % 100.93 858,418.17 0.24

USP75744AG08 5.4000 %
Paraguay Government International 
Bonds USD Bonds 19/50  

USD 250.0 % 92.02 195,661.83 0.05

USP75744AK10 2.7390 %
Paraguay Government International 
Bonds USD Bonds 21/33  

USD 1,078.0 % 88.52 811,569.25 0.22

USP75744AL92 3.8490 %
Paraguay Government International 
Bonds USD Bonds 22/33  

USD 1,040.0 % 93.73 829,122.11 0.23

Peru 2,451,905.03 0.67

XS1315181708 2.7500 %
Peru Government International Bonds EUR 
Bonds 15/26  

EUR 200.0 % 100.04 200,075.66 0.05

XS1373156618 3.7500 %
Peru Government International Bonds EUR 
Bonds 16/30  

EUR 200.0 % 103.25 206,507.04 0.06

XS2314020806 1.2500 %
Peru Government International Bonds EUR 
Bonds 21/33  

EUR 200.0 % 85.09 170,171.58 0.05

XS2408608219 1.9500 %
Peru Government International Bonds EUR 
Bonds 21/36  

EUR 300.0 % 82.78 248,342.34 0.07

US715638AP79 8.7500 %
Peru Government International Bonds USD 
Bonds 03/33  

USD 200.0 % 126.16 214,608.90 0.06

US715638BM30 5.6250 %
Peru Government International Bonds USD 
Bonds 10/50  

USD 1,000.0 % 98.82 840,513.09 0.23

US715638DF60 2.7830 %
Peru Government International Bonds USD 
Bonds 20/31  

USD 400.0 % 92.50 314,699.10 0.08

USP78024BA65 6.8500 %
Peruvian Government International Bond 
PEN Bonds 25/35  

PEN 1,000.0 % 105.12 256,987.32 0.07
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XS3073350269 4.1910 % HSBC Holdings PLC EUR FLR-MTN 25/36  EUR 250.0 % 102.14 255,349.35 0.07

AU3CB0248862 4.2500 %
Lloyds Banking Group PLC AUD MTN 
17/27  

AUD 600.0 % 99.63 336,096.72 0.09

AU3CB0253227 4.7500 %
Lloyds Banking Group PLC AUD MTN 
18/28  

AUD 1,000.0 % 100.48 564,916.43 0.16

XS2521027446 3.1250 %
Lloyds Banking Group PLC EUR FLR-MTN 
22/30  

EUR 400.0 % 100.67 402,694.32 0.11

XS2815980664 3.8750 %
Lloyds Banking Group PLC EUR FLR-MTN 
24/32  

EUR 100.0 % 102.92 102,915.15 0.03

XS2743047156 4.3750 %
Lloyds Banking Group PLC EUR FLR-MTN 
24/34  

EUR 400.0 % 103.17 412,687.52 0.11

XS3069338336 4.0000 %
Lloyds Banking Group PLC EUR FLR-MTN 
25/35  

EUR 250.0 % 101.69 254,216.20 0.07

XS2430704655 2.0000 %
Lloyds Banking Group PLC GBP FLR-MTN 
22/28  

GBP 300.0 % 96.33 330,542.78 0.09

XS2265524640 2.7070 %
Lloyds Banking Group PLC GBP FLR-Notes 
20/35  

GBP 300.0 % 88.04 302,110.92 0.08

US539439AQ24 3.5740 %
Lloyds Banking Group PLC USD FLR-Notes 
17/28  

USD 600.0 % 98.73 503,811.17 0.14

US53944YAU73 4.9760 %
Lloyds Banking Group PLC USD FLR-Notes 
22/33  

USD 400.0 % 101.56 345,529.80 0.09

US53944YBA01 5.7210 %
Lloyds Banking Group PLC USD FLR-Notes 
24/30  

USD 600.0 % 104.66 534,104.09 0.15

XS2826812005 3.7500 % Mondi Finance PLC EUR MTN 24/32  EUR 100.0 % 101.69 101,694.78 0.03
XS3025943419 3.7500 % Mondi Finance PLC EUR MTN Notes 25/33  EUR 300.0 % 100.82 302,453.55 0.08
XS2381853436 0.7500 % National Grid PLC EUR MTN 21/33  EUR 400.0 % 80.99 323,946.68 0.09

XS2986730617 3.7700 %
Nationwide Building Society EUR FLR-MTN 
25/36  

EUR 200.0 % 101.08 202,167.78 0.06

XS2974139292 5.5320 %
Nationwide Building Society GBP FLR-MTN 
25/33  

GBP 400.0 % 101.85 465,986.34 0.13

US63861WAF23 2.9720 %
Nationwide Building Society USD FLR-MTN 
22/28  

USD 400.0 % 98.26 334,293.77 0.09

XS2307853098 0.7800 % NatWest Group PLC EUR FLR-MTN 21/30  EUR 400.0 % 93.08 372,311.20 0.10
XS2898838516 3.5750 % NatWest Group PLC EUR FLR-MTN 24/32  EUR 200.0 % 101.57 203,145.36 0.06
XS3069320474 3.2400 % NatWest Group PLC EUR FLR-MTN 25/30  EUR 400.0 % 100.75 403,004.68 0.11
XS3009472989 3.7230 % NatWest Group PLC EUR FLR-MTN 25/35  EUR 200.0 % 100.35 200,697.80 0.06

XS2775728269 4.0000 %
Severn Trent Utilities Finance PLC EUR 
MTN 24/34  

EUR 400.0 % 102.80 411,183.08 0.11

XS2182065149 2.0000 %
Severn Trent Utilities Finance PLC GBP 
MTN 20/40  

GBP 200.0 % 60.99 139,516.21 0.04

XS2319954710 1.2000 %
Standard Chartered PLC EUR FLR-MTN 
21/31  

EUR 500.0 % 98.41 492,028.55 0.14

XS2407969885 0.8000 %
Standard Chartered PLC EUR FLR-Notes 
21/29  

EUR 100.0 % 93.88 93,876.38 0.03

XS1793294841 4.8660 %
Standard Chartered PLC USD FLR-Notes 
18/33  

USD 400.0 % 100.30 341,244.13 0.09

XS2283175516 1.4560 %
Standard Chartered PLC USD FLR-Notes 
21/27  

USD 1,200.0 % 99.13 1,011,757.60 0.28

GB00B84Z9V04 3.2500 % U.K. Gilts GBP Bonds 12/44  GBP 1,700.0 % 75.49 1,467,809.12 0.40
GB00BN65R313 3.5000 % U.K. Gilts GBP Bonds 14/45  GBP 2,400.0 % 77.56 2,129,051.58 0.58
GB00BJQWYH73 1.2500 % U.K. Gilts GBP Bonds 20/41  GBP 900.0 % 57.68 593,759.40 0.16
GB00BPCJD997 3.7500 % U.K. Gilts GBP Bonds 23/53  GBP 530.0 % 74.93 454,234.52 0.12

XS2771661357 3.7500 %
United Utilities Water Finance PLC EUR 
MTN 24/34  

EUR 400.0 % 100.36 401,452.72 0.11

XS3011736108 3.5000 %
United Utilities Water Finance PLC EUR 
MTN 25/33  

EUR 100.0 % 99.44 99,438.60 0.03

XS2114778140 1.7500 %
United Utilities Water Finance PLC GBP 
MTN 20/38  

GBP 200.0 % 63.72 145,765.58 0.04
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

XS2225157424 2.6250 %
Vodafone Group PLC EUR FLR-Notes 
20/80  

EUR 100.0 % 99.98 99,982.68 0.03

XS1721422902 2.8750 % Vodafone Group PLC EUR MTN 17/37  EUR 100.0 % 90.95 90,954.34 0.03
XS2002019060 2.5000 % Vodafone Group PLC EUR MTN 19/39  EUR 300.0 % 85.31 255,931.53 0.07

US92857WBV19 3.2500 %
Vodafone Group PLC USD FLR-Notes 
21/81  

USD 1,400.0 % 98.83 1,176,779.89 0.32

US92857WBU36 4.2500 % Vodafone Group PLC USD Notes 19/50  USD 400.0 % 80.14 272,641.99 0.07
XS2358471246 0.5000 % Yorkshire Building Society EUR MTN 21/28  EUR 100.0 % 94.29 94,293.31 0.03

XS2385755835 1.5000 %
Yorkshire Building Society GBP FLR-MTN 
21/29  

GBP 500.0 % 91.51 523,359.02 0.14

Uruguay 1,375,820.23 0.38

JP585800AQC2 1.4100 %
Uruguay Government International Bonds 
JPY Bonds 24/27 S.9 

JPY 200,000.0 % 99.38 1,143,269.56 0.31

US760942BH42 5.4420 %
Uruguay Government International Bonds 
USD Bonds 25/37  

USD 261.0 % 104.76 232,550.67 0.07

USA 84,989,294.04 23.33

XS3105982675 2.8500 %
American Honda Finance Corp. EUR Notes 
25/28  

EUR 250.0 % 100.30 250,753.43 0.07

XS2830466137 3.9000 % American Tower Corp. EUR Notes 24/30  EUR 400.0 % 103.53 414,108.36 0.11
XS2180009081 2.6000 % AT&T, Inc. EUR Notes 20/38  EUR 100.0 % 86.46 86,463.64 0.02
XS3037678862 4.0500 % AT&T, Inc. EUR Notes 25/37  EUR 100.0 % 101.44 101,438.57 0.03
XS0932036154 4.2500 % AT&T, Inc. GBP Notes 13/43  GBP 500.0 % 77.79 444,869.93 0.12
US00206RKH48 2.2500 % AT&T, Inc. USD Notes 20/32  USD 1,000.0 % 87.67 745,640.87 0.20
US053332AW26 3.7500 % AutoZone, Inc. USD Notes 19/29  USD 100.0 % 98.53 83,804.39 0.02

XS2345799089 0.5830 %
Bank of America Corp. EUR FLR-MTN 
21/28  

EUR 100.0 % 96.45 96,446.62 0.03

XS2321427408 0.6940 %
Bank of America Corp. EUR FLR-MTN 
21/31  

EUR 100.0 % 90.15 90,145.37 0.03

US06051GHD43 3.4190 %
Bank of America Corp. USD FLR-Notes 
18/28  

USD 800.0 % 98.51 670,285.19 0.18

US06051GFC87 5.0000 % Bank of America Corp. USD MTN 14/44  USD 600.0 % 97.94 499,816.18 0.14
XS2945618465 3.2500 % Booking Holdings, Inc. EUR Notes 24/32  EUR 100.0 % 99.68 99,679.36 0.03
US10112RAY09 2.7500 % Boston Properties LP USD Notes 16/26  USD 500.0 % 98.47 418,733.22 0.12
US172967LJ87 4.2810 % Citigroup, Inc. USD FLR-Notes 17/48  USD 1,000.0 % 85.30 725,532.77 0.20
US17308CC539 2.9760 % Citigroup, Inc. USD FLR-Notes 19/30  USD 1,400.0 % 94.77 1,128,416.03 0.31
US172967DR95 6.1250 % Citigroup, Inc. USD Notes 06/36  USD 600.0 % 106.97 545,899.61 0.15
US20030NBG51 4.5000 % Comcast Corp. USD Notes 13/43  USD 1,000.0 % 86.23 733,390.31 0.20
US205887CF79 1.3750 % Conagra Brands, Inc. USD Notes 20/27  USD 600.0 % 94.26 481,027.90 0.13

USU2340BBD83 5.2500 %
Daimler Truck Finance North America LLC 
USD Notes 25/30  

USD 600.0 % 103.02 525,715.37 0.15

US25179MBF95 4.5000 % Devon Energy Corp. USD Notes 21/30  USD 1,400.0 % 100.11 1,192,043.01 0.33
US25179MBH51 5.7500 % Devon Energy Corp. USD Notes 24/54  USD 1,000.0 % 93.51 795,285.36 0.22
US25746UDG13 3.3750 % Dominion Energy, Inc. USD Notes 20/30  USD 1,400.0 % 96.23 1,145,828.78 0.31
US25746UDL08 2.2500 % Dominion Energy, Inc. USD Notes 21/31  USD 1,600.0 % 88.62 1,205,929.91 0.33
US260543CG61 4.3750 % Dow Chemical Co. USD Notes 12/42  USD 1,400.0 % 81.53 970,742.14 0.27
XS1523250295 1.8750 % Eastman Chemical Co. EUR Notes 16/26  EUR 300.0 % 99.40 298,204.56 0.08
US277432AZ35 5.0000 % Eastman Chemical Co. USD Notes 24/29  USD 400.0 % 101.95 346,857.94 0.10
US29364GAJ22 2.9500 % Entergy Corp. USD Notes 16/26  USD 1,300.0 % 98.91 1,093,633.16 0.30

XS2052337503 2.3300 %
Ford Motor Credit Co. LLC EUR Notes 
19/25  

EUR 100.0 % 100.07 100,069.09 0.03

XS2822575648 4.1650 %
Ford Motor Credit Co. LLC EUR Notes 
24/28  

EUR 100.0 % 101.52 101,521.76 0.03

US35137LAN55 6.5000 % Fox Corp. USD Notes 23/33  USD 600.0 % 110.02 561,470.01 0.15

XS2307768734 0.6000 %
General Motors Financial Co., Inc. EUR 
Notes 21/27  

EUR 100.0 % 96.83 96,829.87 0.03

XS2384288747 1.5500 %
General Motors Financial Co., Inc. GBP 
Notes 21/27  

GBP 100.0 % 94.69 108,309.79 0.03

US37045XDD57 1.2500 %
General Motors Financial Co., Inc. USD 
Notes 21/26  

USD 600.0 % 99.11 505,776.48 0.14
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives -72,977.39 -0.02
Futures Transactions -106,634.07 -0.03
Sold Bond Futures -106,634.07 -0.03
10-Year US Treasury Bond (CBT) Futures 12/25 Ctr -30 USD 115.14 -32,479.27 -0.01
Ultra Long US Treasury Bond (CBT) Futures 12/25 Ctr -30 USD 116.84 -74,154.80 -0.02
TBA 33,656.68 0.01
US01F0526A56 Federal National Mortgage Association USD 24/54 USD 2,120.00 100.84 -10,485.19 0.00
US01F0606A83 Federal National Mortgage Association USD 24/54 USD 2,270.00 102.12 -16,913.28 0.00
US01F0626A48 Federal National Mortgage Association USD 24/54 USD 3,120.00 103.32 -31,772.51 -0.01
US01F0224A02 Federal National Mortgage Association USD 25/40 USD 1,290.00 94.01 -5,780.71 0.00
US01F0304A39 Federal National Mortgage Association USD 25/40 USD 1,370.00 95.79 -6,463.81 0.00
US01F0204A48 Federal National Mortgage Association USD 25/40 USD 2,170.00 91.90 -12,942.99 0.00
US01F0124A11 Federal National Mortgage Association USD 25/40 USD 1,620.00 89.49 -8,959.82 0.00
US01F0306A11 Federal National Mortgage Association USD 25/55 USD 4,030.00 88.00 23,844.08 0.01
US01F0326A74 Federal National Mortgage Association USD 25/55 USD 3,170.00 91.57 13,782.07 0.00
US01F0406A02 Federal National Mortgage Association USD 25/55 USD 2,650.00 94.37 8,115.79 0.00
US01F0426A65 Federal National Mortgage Association USD 25/55 USD 2,170.00 97.13 4,805.39 0.00
US01F0506A92 Federal National Mortgage Association USD 25/55 USD 2,110.00 99.24 -2,781.25 0.00
US01F0206A20 Federal National Mortgage Association USD 25/55 USD 7,390.00 80.73 41,596.48 0.01
US01F0226A83 Federal National Mortgage Association USD 25/55 USD 5,900.00 84.39 46,003.10 0.01

US21H0506A54
Government National Mortgage Association USD 
24/54

USD 730.00 99.52 -1,001.05 0.00

US21H0526A19
Government National Mortgage Association USD 
24/54

USD 1,200.00 100.72 -7,598.65 0.00

US21H0606A46
Government National Mortgage Association USD 
24/54

USD 1,900.00 101.69 -19,262.84 -0.01

US21H0306A72
Government National Mortgage Association USD 
25/55

USD 820.00 89.49 1,450.26 0.00

US21H0326A37
Government National Mortgage Association USD 
25/55

USD 480.00 91.43 375.52 0.00

US21H0406A63
Government National Mortgage Association USD 
25/55

USD 470.00 94.19 1,177.51 0.00

US21H0426A28
Government National Mortgage Association USD 
25/55

USD 400.00 97.08 509.38 0.00

US21H0226A46
Government National Mortgage Association USD 
25/55

USD 2,220.00 86.20 6,551.45 0.00

US21H0206A81
Government National Mortgage Association USD 
25/55

USD 3,970.00 82.82 9,407.75 0.00

OTC-Dealt Derivatives 192,839.34 0.05
Forward Foreign Exchange Transactions 192,839.34 0.05
Sold AUD / Bought CHF - 14 Nov 2025 AUD -303.76 -1.37 0.00
Sold AUD / Bought EUR - 14 Nov 2025 AUD -1,731,797.42 -6,706.09 0.00
Sold AUD / Bought EUR - 14 Oct 2025 AUD -4,000,000.00 -11,720.30 0.00
Sold CAD / Bought CHF - 14 Nov 2025 CAD -328.91 4.35 0.00
Sold CAD / Bought EUR - 14 Nov 2025 CAD -1,890,961.93 20,876.20 0.00
Sold CHF / Bought EUR - 14 Nov 2025 CHF -460,011.39 -95.34 0.00
Sold CHF / Bought USD - 14 Nov 2025 CHF -421.46 -2.75 0.00
Sold CNY / Bought EUR - 14 Nov 2025 CNY -327.75 0.14 0.00
Sold CZK / Bought CHF - 14 Nov 2025 CZK -1,081.26 -0.28 0.00
Sold CZK / Bought EUR - 14 Nov 2025 CZK -6,726,954.24 -1,569.38 0.00
Sold DKK / Bought CHF - 14 Nov 2025 DKK -96.51 0.02 0.00
Sold DKK / Bought EUR - 14 Nov 2025 DKK -787,143.68 42.16 0.00
Sold EUR / Bought AUD - 14 Nov 2025 EUR -95,764.04 633.81 0.00
Sold EUR / Bought CAD - 14 Nov 2025 EUR -107,597.99 -1,728.49 0.00
Sold EUR / Bought CHF - 14 Nov 2025 EUR -53,727.27 -249.15 0.00
Sold EUR / Bought CNY - 14 Nov 2025 EUR -24.53 -0.14 0.00
Sold EUR / Bought CZK - 14 Nov 2025 EUR -28,269.73 216.50 0.00



Allianz Advanced Fixed Income Global Aggregate

The accompanying notes form an integral part of these financial statements.
149

Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in EUR assets
Sold EUR / Bought DKK - 14 Nov 2025 EUR -7,937.21 -3.27 0.00
Sold EUR / Bought GBP - 14 Nov 2025 EUR -234,437.43 -2,568.40 0.00
Sold EUR / Bought IDR - 14 Nov 2025 EUR -58,482.34 -1,303.75 0.00
Sold EUR / Bought JPY - 14 Nov 2025 EUR -794,049.24 -8,639.45 0.00
Sold EUR / Bought KRW - 14 Nov 2025 EUR -71,484.68 -1,141.81 0.00
Sold EUR / Bought MXN - 14 Nov 2025 EUR -33,581.82 442.14 0.00
Sold EUR / Bought MYR - 14 Nov 2025 EUR -28,524.71 -297.28 0.00
Sold EUR / Bought NOK - 14 Nov 2025 EUR -135,647.02 376.19 0.00
Sold EUR / Bought NZD - 14 Nov 2025 EUR -26,847.54 -501.48 0.00
Sold EUR / Bought PEN - 14 Nov 2025 EUR -395.32 1.19 0.00
Sold EUR / Bought PLN - 14 Nov 2025 EUR -21,825.56 54.26 0.00
Sold EUR / Bought SEK - 14 Nov 2025 EUR -17,804.88 38.15 0.00
Sold EUR / Bought SEK - 14 Oct 2025 EUR -1,363,872.13 -8,140.88 0.00
Sold EUR / Bought USD - 14 Nov 2025 EUR -5,376,570.33 -44,328.22 -0.01
Sold EUR / Bought USD - 14 Oct 2025 EUR -13,232,872.78 -59,453.11 -0.02
Sold GBP / Bought CHF - 14 Nov 2025 GBP -378.55 2.39 0.00
Sold GBP / Bought EUR - 14 Nov 2025 GBP -2,210,538.25 18,748.58 0.00
Sold GBP / Bought EUR - 14 Oct 2025 GBP -2,000,000.00 11,834.04 0.00
Sold IDR / Bought CHF - 14 Nov 2025 IDR -1,446,434.00 2.02 0.00

Sold IDR / Bought EUR - 14 Nov 2025 IDR
-

11,386,280,691.00
11,369.03 0.00

Sold JPY / Bought CHF - 14 Nov 2025 JPY -162,908.00 15.57 0.00
Sold JPY / Bought EUR - 14 Nov 2025 JPY -1,033,074,258.00 75,659.62 0.02
Sold JPY / Bought EUR - 14 Oct 2025 JPY -300,000,000.00 13,297.75 0.00
Sold KRW / Bought CHF - 14 Nov 2025 KRW -204,312.00 2.84 0.00
Sold KRW / Bought EUR - 14 Nov 2025 KRW -1,187,243,405.00 11,279.95 0.00
Sold MXN / Bought CHF - 14 Nov 2025 MXN -1,845.80 -1.43 0.00
Sold MXN / Bought EUR - 14 Nov 2025 MXN -7,624,492.03 -6,211.38 0.00
Sold MYR / Bought CHF - 14 Nov 2025 MYR -251.61 0.17 0.00
Sold MYR / Bought EUR - 14 Nov 2025 MYR -1,338,982.70 658.99 0.00
Sold NOK / Bought CHF - 14 Nov 2025 NOK -730.95 -1.12 0.00
Sold NOK / Bought EUR - 14 Nov 2025 NOK -3,117,575.03 -3,345.88 0.00
Sold NZD / Bought CHF - 14 Nov 2025 NZD -79.95 1.32 0.00
Sold NZD / Bought EUR - 14 Nov 2025 NZD -510,636.97 6,172.71 0.00
Sold NZD / Bought EUR - 14 Oct 2025 NZD -2,200,000.00 21,074.28 0.01
Sold PLN / Bought CHF - 14 Nov 2025 PLN -221.21 -0.08 0.00
Sold PLN / Bought EUR - 14 Nov 2025 PLN -916,148.90 -263.89 0.00
Sold SEK / Bought CHF - 14 Nov 2025 SEK -249.77 -0.20 0.00
Sold SEK / Bought EUR - 14 Nov 2025 SEK -1,951,736.12 -164.53 0.00
Sold USD / Bought CHF - 14 Nov 2025 USD -6,191.90 41.26 0.00
Sold USD / Bought EUR - 14 Nov 2025 USD -36,319,998.07 158,433.16 0.05
Investments in derivatives 119,861.95 0.03
Net current assets/liabilities EUR 2,530,977.12 0.69
Net assets of the Subfund EUR 364,345,157.62 100.00
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class IT9 (H-CHF) (accumulating) WKN: A40 TU8/ISIN: LU2930564807 992.66 -- --

- Class A (EUR) (distributing) WKN: A14 WTE/ISIN: LU1260871014 88.41 92.66 89.44

- Class F (EUR) (distributing) WKN: A12 EP0/ISIN: LU1136108328 889.17 931.01 893.28

- Class I (EUR) (distributing) WKN: A14 SJQ/ISIN: LU1227072458 895.00 937.27 900.12

- Class W (H-EUR) (distributing) WKN: A2A NX4/ISIN: LU1456273033 818.84 838.44 782.82

- Class WT2 (EUR) (accumulating) WKN: A40 6RR/ISIN: LU2777439493 999.18 1,022.89 --

- Class WT2 (H-EUR) (accumulating) WKN: A2A EU8/ISIN: LU1366192414 994.86 985.69 905.44

Shares in circulation 408,843 489,591 431,534

- Class IT9 (H-CHF) (accumulating) WKN: A40 TU8/ISIN: LU2930564807 9 -- --

- Class A (EUR) (distributing) WKN: A14 WTE/ISIN: LU1260871014 6,883 19,744 17,755

- Class F (EUR) (distributing) WKN: A12 EP0/ISIN: LU1136108328 333,929 408,568 378,574

- Class I (EUR) (distributing) WKN: A14 SJQ/ISIN: LU1227072458 6,936 7,624 324

- Class W (H-EUR) (distributing) WKN: A2A NX4/ISIN: LU1456273033 1,189 14,862 11,954

- Class WT2 (EUR) (accumulating) WKN: A40 6RR/ISIN: LU2777439493 8,445 3,661 --

- Class WT2 (H-EUR) (accumulating) WKN: A2A EU8/ISIN: LU1366192414 51,452 35,132 22,927

Subfund assets in millions of EUR 364.3 440.2 370.2
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

Bonds USA 23.84
Bonds Japan 7.97
Bonds France 7.89
Bonds United Kingdom 6.01
Bonds Australia 4.64
Bonds Italy 4.48
Bonds Spain 4.20
Bonds Germany 3.66
Bonds The Netherlands 2.96
Bonds Canada 2.73
Bonds other countries 21.90
Other net assets 9.72
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 12,448,338.97
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 292,273.05
- negative interest rate -169,641.00
Dividend income 0.00
Income from
- investment funds 0.00
Other income 92.48
Total income 12,571,063.50
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -42,812.29
All-in-fee -706,073.22
Other expenses -6,053.66
Total expenses -754,939.17
Net income/loss 11,816,124.33
Realised gain/loss on
- options transactions 0.00
- securities transactions -9,171,050.40
- financial futures transactions 512,403.67
- forward foreign exchange transactions 568,593.32
- foreign exchange -5,503,352.48
- swap transactions 0.00
Net realised gain/loss -1,777,281.56
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -8,599,298.81
- financial futures transactions -132,801.45
- forward foreign exchange transactions 307,850.49
- foreign exchange -138,892.34
- TBA transactions 519,491.04
- swap transactions 0.00
Result of operations -9,820,932.63
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 328,909,511.01
(Cost price EUR 375,189,019.31)
Time deposits 0.00
Cash at banks 32,784,807.54
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 3,066,865.13
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 97.80
- securities transactions 299,349.14
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 157,618.78
- swap transactions 0.00
- forward foreign exchange transactions 351,278.79
Total Assets 365,569,528.19
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -773,692.90
- securities transactions 0.00
Capital gain tax 0.00
Other payables -61,642.05
Unrealised loss on
- options transactions 0.00
- futures transactions -106,634.07
- TBA transactions -123,962.10
- swap transactions 0.00
- forward foreign exchange transactions -158,439.45
Total Liabilities -1,224,370.57
Net assets of the Subfund 364,345,157.62
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 440,191,619.52
Subscriptions 166,370,232.42
Redemptions -223,061,991.57
Distribution -9,333,770.12
Result of operations -9,820,932.63
Net assets of the Subfund at the end of the reporting period 364,345,157.62

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 489,591
- issued 179,718
- redeemed -260,466
- at the end of the reporting period 408,843
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

XS1385239006 3.8750 %
Colombia Government International 
Bonds EUR MTN 16/26  

EUR 10,200.0 % 100.15 10,215,588.66 0.87

Denmark 25,744,414.18 2.19
XS3002418914 3.0000 % Carlsberg Breweries AS EUR MTN 25/29  EUR 1,350.0 % 100.72 1,359,742.95 0.12
XS2715918020 4.5000 % Danske Bank AS EUR FLR-MTN 23/28  EUR 1,800.0 % 103.86 1,869,483.96 0.16
XS2764457664 4.6250 % Danske Bank AS EUR FLR-MTN 24/34  EUR 4,100.0 % 104.20 4,271,999.10 0.36
XS3101509167 3.5000 % Danske Bank AS EUR FLR-MTN 25/35  EUR 500.0 % 100.04 500,179.25 0.04
XS1673102734 1.5000 % ISS Global AS EUR MTN 17/27  EUR 1,000.0 % 98.03 980,304.70 0.08
XS2832954270 3.8750 % ISS Global AS EUR MTN 24/29  EUR 250.0 % 103.02 257,545.13 0.02

DK0030487996 0.8750 %
Nykredit Realkredit AS EUR FLR-Notes 
21/31  

EUR 5,500.0 % 98.81 5,434,426.80 0.46

DK0030484548 0.3750 % Nykredit Realkredit AS EUR MTN 21/28  EUR 1,750.0 % 95.31 1,667,844.85 0.14
DK0030512421 4.6250 % Nykredit Realkredit AS EUR MTN 23/29  EUR 4,800.0 % 105.44 5,061,267.36 0.43
DK0030393665 3.8750 % Nykredit Realkredit AS EUR MTN 24/27  EUR 750.0 % 102.43 768,244.80 0.07
DK0030394986 3.8750 % Nykredit Realkredit AS EUR MTN 24/29  EUR 200.0 % 103.19 206,380.08 0.02
XS2807518639 5.1860 % TDC Net AS EUR MTN 24/29  EUR 3,200.0 % 105.22 3,366,995.20 0.29
France 195,988,209.77 16.67
FR0013399029 1.7500 % Accor SA EUR Notes 19/26  EUR 3,500.0 % 99.81 3,493,487.90 0.30
FR0014006ND8 2.3750 % Accor SA EUR Notes 21/28  EUR 2,000.0 % 98.46 1,969,264.20 0.17

FR0014001EW8 0.0000 %
Alstom SA EUR Zero-Coupon Notes 
11.01.2029  

EUR 5,000.0 % 91.44 4,571,932.00 0.39

FR001400ZZD7 4.2500 % Arkema SA EUR FLR-MTN 25/undefined EUR 200.0 % 100.33 200,663.34 0.02
XS1069439740 3.8750 % AXA SA EUR FLR-MTN 14/undefined  EUR 2,000.0 % 100.04 2,000,737.00 0.17

FR0014003SA0 0.6250 %
Banque Federative du Credit Mutuel SA 
EUR MTN 21/28  

EUR 2,300.0 % 93.71 2,155,324.48 0.18

FR0013515749 1.2500 %
Banque Federative du Credit Mutuel SA 
EUR Notes 20/30  

EUR 800.0 % 91.74 733,893.68 0.06

FR0013484458 0.5000 % BNP Paribas SA EUR FLR-MTN 20/28  EUR 1,000.0 % 97.27 972,698.40 0.08
FR0013532280 0.5000 % BNP Paribas SA EUR FLR-MTN 20/28  EUR 1,000.0 % 96.15 961,494.00 0.08
FR0013476611 1.1250 % BNP Paribas SA EUR FLR-MTN 20/32  EUR 1,500.0 % 97.72 1,465,824.30 0.13
FR00140057U9 0.8750 % BNP Paribas SA EUR FLR-MTN 21/33  EUR 2,000.0 % 93.70 1,874,089.20 0.16
FR001400SAJ2 4.1590 % BNP Paribas SA EUR FLR-MTN 24/34  EUR 1,000.0 % 102.24 1,022,438.40 0.09

FR0014010I59 2.6250 %
Caisse de Refinancement de l'Habitat SA 
EUR MTN 25/30  

EUR 500.0 % 99.78 498,885.75 0.04

FR0014012GV2 2.8750 % Carrefour SA EUR MTN 25/28  EUR 800.0 % 100.15 801,187.20 0.07
FR001400ZEK7 2.8750 % Carrefour SA EUR MTN 25/29  EUR 1,600.0 % 99.64 1,594,298.72 0.14
FR001400UJE0 3.2500 % Carrefour SA EUR MTN 25/30  EUR 2,000.0 % 100.15 2,002,927.00 0.17

FR0013413382 0.3750 %
Cie de Financement Foncier SA EUR Notes 
19/27  

EUR 500.0 % 97.26 486,290.75 0.04

FR001400XS05 2.6250 %
Cie de Financement Foncier SA EUR Notes 
25/30  

EUR 1,800.0 % 99.68 1,794,299.94 0.15

FR0014005J14 0.5000 % Credit Agricole SA EUR FLR-MTN 21/29  EUR 500.0 % 93.39 466,973.55 0.04
FR001400YAD3 4.1250 % Credit Agricole SA EUR FLR-MTN 25/35  EUR 1,400.0 % 102.02 1,428,252.28 0.12

FR001400PZV0 4.8100 %
Credit Mutuel Arkea SA EUR FLR-MTN 
24/35  

EUR 1,000.0 % 104.52 1,045,177.50 0.09

FR0014005EJ6 1.0000 % Danone SA EUR FLR-Notes 21/undefined  EUR 4,000.0 % 97.91 3,916,355.60 0.33
FR0013510179 2.8750 % ELO SACA EUR MTN 20/26  EUR 2,500.0 % 99.87 2,496,735.50 0.21
XS2081474046 2.3750 % Forvia SE EUR Notes 19/27  EUR 2,000.0 % 99.00 1,979,983.20 0.17
XS2405483301 2.7500 % Forvia SE EUR Notes 21/27  EUR 3,700.0 % 99.83 3,693,892.04 0.31
XS2312733871 2.3750 % Forvia SE EUR Notes 21/29  EUR 150.0 % 95.75 143,625.20 0.01
XS2774392638 5.5000 % Forvia SE EUR Notes 24/31  EUR 200.0 % 102.91 205,818.90 0.02

FR0000571150 6.0000 %
French Republic Government Bonds OAT 
EUR Bonds 94/25  

EUR 10,000.0 % 100.24 10,024,000.00 0.85

FR0000571218 5.5000 %
French Republic Government Bonds OAT 
EUR Bonds 98/29  

EUR 10,000.0 % 110.15 11,014,900.00 0.94

FR0013407236 0.5000 %
French Republic Government Bonds OAT 
EUR Bonds 19/29  

EUR 20,000.0 % 93.07 18,614,000.00 1.58

FR001400AIN5 0.7500 %
French Republic Government Bonds OAT 
EUR Bonds 22/28  

EUR 20,000.0 % 96.51 19,301,400.00 1.64
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ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

DE000A4DFCB7 3.2500 % Evonik Industries AG EUR MTN 25/30  EUR 150.0 % 102.09 153,131.78 0.01

XS3036647694 3.1250 %
Fresenius Medical Care AG EUR MTN 
25/28  

EUR 6,100.0 % 100.89 6,154,080.77 0.52

XS2559501429 5.0000 % Fresenius SE & Co. KGaA EUR MTN 22/29  EUR 800.0 % 107.79 862,336.64 0.07
XS2063350925 1.1250 % Hannover Rueck SE EUR FLR-Notes 19/39  EUR 500.0 % 92.19 460,955.90 0.04
XS2844398482 4.2500 % K&S AG EUR Notes 24/29  EUR 4,500.0 % 104.11 4,685,019.75 0.40
XS2905504671 3.0000 % Knorr-Bremse AG EUR MTN 24/29  EUR 350.0 % 100.58 352,015.58 0.03

DE000LB2V833 0.3750 %
Landesbank Baden-Wuerttemberg EUR 
MTN 21/28  

EUR 1,500.0 % 95.12 1,426,843.65 0.12

XS2218405772 1.6250 % Merck KGaA EUR FLR-Notes 20/80  EUR 300.0 % 99.15 297,442.47 0.03
XS3015684361 4.0000 % METRO AG EUR MTN 25/30  EUR 100.0 % 103.65 103,653.86 0.01
XS2778370051 4.6250 % METRO AG EUR Notes 24/29  EUR 1,800.0 % 103.25 1,858,492.62 0.16

DE000NLB5AB4 3.2500 %
Norddeutsche Landesbank-Girozentrale 
EUR Notes 25/28  

EUR 6,800.0 % 101.06 6,872,020.16 0.58

DE000A3H2TA0 3.3750 % Schaeffler AG EUR MTN 20/28  EUR 2,000.0 % 99.53 1,990,535.80 0.17
XS1729882024 2.2500 % Talanx AG EUR FLR-MTN 17/47  EUR 6,700.0 % 98.20 6,579,337.02 0.56

XS2837886014 3.7500 %
Volkswagen Financial Services AG EUR 
MTN 24/26  

EUR 1,500.0 % 101.24 1,518,574.65 0.13

XS2282095970 0.5000 %
Volkswagen Leasing GmbH EUR Notes 
21/29  

EUR 1,200.0 % 92.90 1,114,848.00 0.10

DE000A28ZQP7 0.6250 % Vonovia SE EUR MTN 20/26  EUR 200.0 % 98.82 197,644.96 0.02
DE000A28ZQQ5 1.0000 % Vonovia SE EUR MTN 20/30  EUR 800.0 % 90.81 726,487.60 0.06
DE000A3E5MG8 0.3750 % Vonovia SE EUR MTN 21/27  EUR 1,700.0 % 96.35 1,637,911.92 0.14

DE000A3MP4T1 0.0000 %
Vonovia SE EUR Zero-Coupon MTN 
01.12.2025  

EUR 4,000.0 % 99.65 3,986,021.60 0.34

XS2582404724 5.7500 % ZF Finance GmbH EUR MTN 23/26  EUR 6,000.0 % 102.02 6,121,105.20 0.52
Hungary 23,550,835.65 2.00

XS1887498282 1.2500 %
Hungary Government International Bonds 
EUR Bonds 18/25  

EUR 5,500.0 % 99.97 5,498,151.45 0.47

XS2386583145 0.1250 %
Hungary Government International Bonds 
EUR Bonds 21/28  

EUR 3,000.0 % 92.34 2,770,234.50 0.23

XS2558594391 5.0000 %
Hungary Government International Bonds 
EUR Bonds 22/27  

EUR 1,000.0 % 103.93 1,039,303.30 0.09

XS2753429047 4.0000 %
Hungary Government International Bonds 
EUR Bonds 24/29  

EUR 4,000.0 % 103.01 4,120,550.80 0.35

XS2232045463 1.5000 %
MOL Hungarian Oil & Gas PLC EUR Notes 
20/27  

EUR 10,400.0 % 97.33 10,122,595.60 0.86

Indonesia 5,091,539.10 0.43

XS2100404396 0.9000 %
Indonesia Government International 
Bonds EUR Bonds 20/27  

EUR 1,000.0 % 97.72 977,179.50 0.08

XS1432493440 3.7500 %
Indonesia Government International 
Bonds EUR MTN 16/28  

EUR 4,000.0 % 102.86 4,114,359.60 0.35

Italy 227,058,701.71 19.32
XS1765875718 1.6250 % ASTM SpA EUR MTN 18/28  EUR 4,500.0 % 97.58 4,390,967.25 0.37
IT0005571952 3.7500 % BPER Banca SpA EUR MTN 23/28  EUR 3,200.0 % 103.72 3,318,945.60 0.28
IT0005611048 2.8750 % BPER Banca SpA EUR Notes 24/29  EUR 3,300.0 % 100.83 3,327,380.10 0.28
IT0005451759 0.0100 % Credito Emiliano SpA EUR MTN 21/28  EUR 1,700.0 % 93.17 1,583,974.32 0.14
IT0005579294 3.2500 % Credito Emiliano SpA EUR MTN 24/29  EUR 3,900.0 % 101.84 3,971,681.61 0.34
XS2312744217 1.3750 % Enel SpA EUR FLR-Notes 21/undefined  EUR 5,700.0 % 96.96 5,526,561.54 0.47
XS2334852253 2.0000 % Eni SpA EUR FLR-Notes 21/undefined  EUR 6,000.0 % 98.27 5,896,407.60 0.50
XS1311440082 5.5000 % Generali EUR FLR-MTN 15/47  EUR 1,500.0 % 105.04 1,575,543.45 0.13
XS1428773763 5.0000 % Generali EUR FLR-MTN 16/48  EUR 5,500.0 % 105.47 5,800,681.70 0.49
XS2592650373 5.0000 % Intesa Sanpaolo SpA EUR FLR-MTN 23/28  EUR 800.0 % 103.37 826,939.20 0.07
IT0005259988 1.1250 % Intesa Sanpaolo SpA EUR Notes 17/27  EUR 4,000.0 % 98.07 3,922,948.80 0.33
IT0005554578 3.6250 % Intesa Sanpaolo SpA EUR Notes 23/28  EUR 4,400.0 % 103.13 4,537,925.92 0.39

IT0005416570 0.9500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 20/27  

EUR 5,000.0 % 97.72 4,886,050.00 0.42

IT0005514473 3.5000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 22/26  

EUR 5,800.0 % 100.42 5,824,302.00 0.50
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IT0005519787 3.8500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 22/29  

EUR 30,000.0 % 104.89 31,466,997.00 2.68

IT0005607269 3.1000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 24/26  

EUR 10,000.0 % 100.93 10,092,600.00 0.86

IT0005622128 2.7000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 24/27  

EUR 4,000.0 % 100.92 4,036,726.40 0.34

IT0005611055 3.0000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 24/29  

EUR 33,000.0 % 101.55 33,511,826.70 2.85

IT0005584849 3.3500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 24/29  

EUR 38,500.0 % 102.86 39,601,866.15 3.37

XS2682331728 4.8750 %
Mediobanca Banca di Credito Finanziario 
SpA EUR FLR-MTN 23/27  

EUR 1,000.0 % 102.12 1,021,216.20 0.09

IT0005586893 3.8750 %
Mediobanca Banca di Credito Finanziario 
SpA EUR FLR-MTN 24/30  

EUR 4,500.0 % 102.36 4,606,183.80 0.39

IT0005650855 2.6250 %
Mediobanca Banca di Credito Finanziario 
SpA EUR MTN 25/30  

EUR 300.0 % 99.20 297,596.37 0.03

XS2750308483 4.7500 % Mundys SpA EUR MTN 24/29  EUR 5,500.0 % 104.71 5,759,027.45 0.49
XS2864439158 4.5000 % Mundys SpA EUR MTN 24/30  EUR 1,950.0 % 104.44 2,036,617.25 0.17
XS2301390089 1.8750 % Mundys SpA EUR Notes 21/28  EUR 7,400.0 % 97.76 7,234,341.38 0.62
XS2896350175 4.5000 % Snam SpA EUR FLR-Notes 24/undefined  EUR 3,000.0 % 102.86 3,085,685.10 0.26
XS3194057553 3.6250 % Telecom Italia SpA EUR MTN 25/30  EUR 350.0 % 99.96 349,860.63 0.03

XS2437854487 2.3750 %
Terna - Rete Elettrica Nazionale EUR FLR-
Notes 22/undefined  

EUR 4,500.0 % 98.16 4,417,242.75 0.38

XS2555420103 5.8500 % UniCredit SpA EUR FLR-MTN 22/27  EUR 1,500.0 % 103.62 1,554,362.10 0.13
XS2588885025 4.4500 % UniCredit SpA EUR FLR-MTN 23/29  EUR 5,000.0 % 103.74 5,186,847.00 0.44
IT0005598971 3.8750 % UniCredit SpA EUR FLR-MTN 24/28  EUR 6,550.0 % 102.13 6,689,334.22 0.57
IT0005580656 4.3000 % UniCredit SpA EUR FLR-MTN 24/31  EUR 800.0 % 104.88 839,008.32 0.07
IT0005631822 3.3000 % UniCredit SpA EUR FLR-MTN 25/29  EUR 5,250.0 % 101.22 5,314,114.05 0.45
IT0005549362 3.3750 % UniCredit SpA EUR MTN 23/27  EUR 4,500.0 % 101.49 4,566,939.75 0.39
Japan 16,852,346.11 1.43
XS2228683277 2.6520 % Nissan Motor Co. Ltd. EUR Notes 20/26  EUR 3,500.0 % 99.84 3,494,255.45 0.30
XS2228683350 3.2010 % Nissan Motor Co. Ltd. EUR Notes 20/28  EUR 1,800.0 % 98.26 1,768,624.38 0.15
XS3066581664 3.4590 % Nomura Holdings, Inc. EUR MTN 25/30  EUR 700.0 % 101.41 709,839.90 0.06

XS2008801297 0.2670 %
Sumitomo Mitsui Banking Corp. EUR MTN 
19/26  

EUR 6,442.0 % 98.51 6,346,172.03 0.54

XS2603552014 3.6290 %
Sumitomo Mitsui Trust Bank Ltd. EUR MTN 
23/26  

EUR 4,500.0 % 100.74 4,533,454.35 0.38

Latvia 307,690.17 0.03

XS2549862758 3.8750 %
Latvia Government International Bonds 
EUR MTN 22/27  

EUR 300.0 % 102.56 307,690.17 0.03

Lithuania 938,621.25 0.08

XS2547270756 4.1250 %
Lithuania Government International Bonds 
EUR MTN 22/28  

EUR 900.0 % 104.29 938,621.25 0.08

Luxembourg 15,865,149.94 1.35

DE000A3LQ9S2 4.5000 %
Traton Finance Luxembourg SA EUR MTN 
23/26  

EUR 6,400.0 % 102.01 6,528,733.44 0.56

DE000A3LWGE2 3.7500 %
Traton Finance Luxembourg SA EUR MTN 
24/27  

EUR 5,800.0 % 101.52 5,888,339.22 0.50

DE000A3LWGF9 3.7500 %
Traton Finance Luxembourg SA EUR MTN 
24/30  

EUR 3,000.0 % 101.62 3,048,693.60 0.26

DE000A4EFPS1 2.8750 %
Traton Finance Luxembourg SA EUR MTN 
25/28  

EUR 400.0 % 99.85 399,383.68 0.03

Morocco 8,096,171.40 0.69

XS2239830222 1.3750 %
Morocco Government International Bonds 
EUR Bonds 20/26  

EUR 3,000.0 % 99.48 2,984,451.90 0.25

XS3041270664 3.8750 %
Morocco Government International Bonds 
EUR Bonds 25/29  

EUR 5,000.0 % 102.23 5,111,719.50 0.44
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XS2745719000 4.0000 %
Banco de Sabadell SA EUR FLR-MTN 
24/30  

EUR 3,500.0 % 103.86 3,635,258.90 0.31

ES0413860836 3.5000 % Banco de Sabadell SA EUR MTN 23/26  EUR 6,700.0 % 101.20 6,780,528.64 0.58
ES0413860596 1.0000 % Banco de Sabadell SA EUR Notes 17/27  EUR 4,000.0 % 98.09 3,923,510.00 0.33
XS2908735504 3.2500 % Banco Santander SA EUR FLR-MTN 24/29  EUR 6,500.0 % 101.22 6,579,363.70 0.56
XS2806471368 3.8750 % Banco Santander SA EUR MTN 24/29  EUR 1,500.0 % 103.37 1,550,490.45 0.13
XS2346253730 0.7500 % CaixaBank SA EUR FLR-MTN 21/28  EUR 2,300.0 % 97.21 2,235,873.93 0.19
XS2297549391 0.5000 % CaixaBank SA EUR FLR-MTN 21/29  EUR 500.0 % 95.23 476,132.80 0.04
XS2649712689 5.0000 % CaixaBank SA EUR FLR-MTN 23/29  EUR 3,500.0 % 105.93 3,707,675.30 0.32
ES0440609396 1.0000 % CaixaBank SA EUR Notes 18/28  EUR 2,000.0 % 96.92 1,938,377.80 0.16

ES0415306101 3.0000 %
Caja Rural de Navarra SCC EUR Notes 
23/27  

EUR 1,000.0 % 100.99 1,009,895.10 0.09

ES0422714206 3.3750 % Cajamar Caja Rural SCC EUR Notes 24/29  EUR 5,300.0 % 102.17 5,415,238.96 0.46
ES0224244089 4.3750 % Mapfre SA EUR FLR-Notes 17/47  EUR 5,600.0 % 102.26 5,726,352.80 0.49

XS2406737036 2.3740 %
Naturgy Finance Iberia SA EUR FLR-Notes 
21/undefined  

EUR 1,000.0 % 99.01 990,096.90 0.08

ES00000127G9 2.1500 %
Spain Government Bonds EUR Bonds 
15/25  

EUR 4,000.0 % 100.02 4,000,760.00 0.34

ES0000012K53 0.8000 %
Spain Government Bonds EUR Bonds 
22/29  

EUR 51,000.0 % 94.14 48,010,772.70 4.08

ES0000012L29 2.8000 %
Spain Government Bonds EUR Bonds 
23/26  

EUR 6,400.0 % 100.49 6,431,360.00 0.55

ES0000012M51 3.5000 %
Spain Government Bonds EUR Bonds 
23/29  

EUR 10,000.0 % 103.83 10,383,223.00 0.88

ES0000012M77 2.5000 %
Spain Government Bonds EUR Bonds 
24/27  

EUR 15,000.0 % 100.66 15,098,976.00 1.28

ES0000012O00 2.7000 %
Spain Government Bonds EUR Bonds 
24/30  

EUR 3,500.0 % 100.80 3,528,083.30 0.30

Supranational 17,493,562.32 1.49
XS2081543204 0.6250 % Corp. Andina de Fomento EUR MTN 19/26  EUR 1,000.0 % 98.17 981,677.50 0.08

XS2296027217 0.2500 %
Corp. Andina de Fomento EUR Notes 
21/26  

EUR 5,000.0 % 99.34 4,966,945.50 0.42

XS2594907664 4.5000 %
Corp. Andina de Fomento EUR Notes 
23/28  

EUR 4,900.0 % 104.73 5,131,935.13 0.44

XS2763029571 3.6250 %
Corp. Andina de Fomento EUR Notes 
24/30  

EUR 1,300.0 % 102.95 1,338,351.69 0.12

EU000A3K4EW6 2.8750 % European Union EUR MTN 24/27  EUR 5,000.0 % 101.49 5,074,652.50 0.43
Sweden 17,752,883.08 1.51
XS2577054716 4.0000 % Lansforsakringar Bank AB EUR MTN 23/27  EUR 1,150.0 % 102.12 1,174,421.86 0.10
XS2748970402 3.7500 % Lansforsakringar Bank AB EUR MTN 24/29  EUR 500.0 % 102.99 514,942.70 0.04
XS3076318149 3.3750 % SBAB Bank AB EUR FLR-MTN 25/31  EUR 800.0 % 100.62 804,996.24 0.07
XS2303927227 0.2500 % Securitas AB EUR MTN 21/28  EUR 2,400.0 % 95.08 2,281,802.16 0.19

XS2404247384 0.7500 %
Skandinaviska Enskilda Banken AB EUR 
FLR-MTN 21/31  

EUR 4,200.0 % 97.83 4,108,916.28 0.35

XS2774448521 4.5000 %
Skandinaviska Enskilda Banken AB EUR 
FLR-MTN 24/34  

EUR 2,600.0 % 104.87 2,726,577.62 0.23

XS3152572981 3.5000 % Swedbank AB EUR FLR-MTN 25/35  EUR 1,150.0 % 100.04 1,150,419.75 0.10
XS3031485827 3.2500 % Swedbank AB EUR MTN 25/29  EUR 500.0 % 101.39 506,941.25 0.04

XS2345996743 1.0000 %
Telefonaktiebolaget LM Ericsson EUR MTN 
21/29  

EUR 500.0 % 93.00 465,013.95 0.04

XS2441574089 1.1250 %
Telefonaktiebolaget LM Ericsson EUR MTN 
22/27  

EUR 450.0 % 98.00 441,021.42 0.04

XS2725836410 5.3750 %
Telefonaktiebolaget LM Ericsson EUR MTN 
23/28  

EUR 1,500.0 % 106.27 1,594,109.25 0.14

XS2082429890 1.3750 % Telia Co. AB EUR FLR-Notes 20/81  EUR 2,000.0 % 99.19 1,983,720.60 0.17
Switzerland 13,570,995.80 1.15
CH0576402181 0.2500 % UBS Group AG EUR FLR-MTN 20/28  EUR 1,000.0 % 95.24 952,361.10 0.08
CH1255915006 4.6250 % UBS Group AG EUR FLR-MTN 23/28  EUR 1,000.0 % 102.91 1,029,063.10 0.09
CH1414003454 2.8750 % UBS Group AG EUR FLR-MTN 25/30  EUR 6,000.0 % 99.91 5,994,371.40 0.51
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

- Class IT6 (EUR) (accumulating) WKN: A40 TNK/ISIN: LU2929389851 10 -- --

- Class P (EUR) (distributing) WKN: A14 XWT/ISIN: LU1272325553 15,451 20,827 40,350

- Class P12 (EUR) (distributing) WKN: A40 GCV/ISIN: LU2849613828 6,019 1 --

- Class RT (EUR) (accumulating) WKN: A2D WZ3/ISIN: LU1677193176 90,162 52,738 306,688

- Class RT10 (EUR) (accumulating) WKN: A2P L5E/ISIN: LU2012948357 11 1,501 48,372

- Class W (EUR) (distributing) WKN: A1J 8FU/ISIN: LU0856992960 649,659 674,231 673,092

- Class WT (EUR) (accumulating) WKN: A2A BD7/ISIN: LU1328247389 260,790 172,380 113,981

- Class WT3 (EUR) (accumulating) WKN: A2P MMJ/ISIN: LU2016772035 2 687 101,787

Subfund assets in millions of EUR 1,175.5 1,179.2 1,133.9
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

Italy 19.32
France 16.67
Spain 11.93
Germany 7.38
The Netherlands 7.18
United Kingdom 4.09
Australia 3.03
Belgium 2.58
USA 2.50
Denmark 2.19
Canada 2.01
Hungary 2.00
Other countries 17.65
Other net assets 1.47
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 25,544,820.74
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 453,658.68
- negative interest rate -2,757.81
Dividend income 0.00
Income from
- investment funds 0.00
Other income 1,622.39
Total income 25,997,344.00
Interest paid on
- swap transactions 0.00
- bank liabilities -7,657.60
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -232,903.27
All-in-fee -2,872,787.33
Other expenses -16,828.27
Total expenses -3,130,176.47
Net income/loss 22,867,167.53
Realised gain/loss on
- options transactions -2,419,469.00
- securities transactions 6,297,770.24
- financial futures transactions 1,809,789.10
- forward foreign exchange transactions -1,999.08
- foreign exchange -185.70
- swap transactions 0.00
Net realised gain/loss 28,553,073.09
Changes in unrealised appreciation/depreciation on
- options transactions 529,371.00
- securities transactions 10,476,813.86
- financial futures transactions -1,502,130.00
- forward foreign exchange transactions 405.74
- foreign exchange 0.00
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 38,057,533.69
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 1,158,214,916.36
(Cost price EUR 1,147,033,946.54)
Time deposits 0.00
Cash at banks 3,888,215.76
Premiums paid on purchase of options 624,000.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 13,033,921.34
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 185,688.20
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 1,175,946,741.66
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -29,518.86
- securities transactions -99,884.00
Capital gain tax 0.00
Other payables -290,565.28
Unrealised loss on
- options transactions -11,375.00
- futures transactions -9,000.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -167.39
Total Liabilities -440,510.53
Net assets of the Subfund 1,175,506,231.13
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 1,179,158,967.99
Subscriptions 534,560,438.79
Redemptions -559,823,183.99
Distribution -16,447,525.35
Result of operations 38,057,533.69
Net assets of the Subfund at the end of the reporting period 1,175,506,231.13

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 3,498,029
- issued 1,147,099
- redeemed -1,143,992
- at the end of the reporting period 3,501,136
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 138,812,646.09 72.29
Equities 104,541,415.47 54.44
Canada 2,869,647.50 1.49
CA15101Q2071 Celestica, Inc. Shs 11,785 USD 243.50 2,869,647.50 1.49
Ireland 1,665,815.38 0.87
IE00B8KQN827 Eaton Corp. PLC Shs 1,475 USD 369.69 545,285.38 0.29
IE000IVNQZ81 TE Connectivity PLC Shs 5,125 USD 218.64 1,120,530.00 0.58
The Netherlands 1,456,973.70 0.76
NL0009538784 NXP Semiconductors NV Shs 6,430 USD 226.59 1,456,973.70 0.76
USA 98,548,978.89 51.32
US00287Y1091 AbbVie, Inc. Shs 4,915 USD 226.10 1,111,281.50 0.58
US02079K3059 Alphabet, Inc. Class A Shs 8,390 USD 240.82 2,020,437.85 1.05
US0320951017 Amphenol Corp. Class A Shs 21,915 USD 123.00 2,695,545.00 1.40
US0326541051 Analog Devices, Inc. Shs 1,485 USD 246.55 366,126.75 0.19
US03831W1080 AppLovin Corp. Class A Shs 1,840 USD 709.43 1,305,351.20 0.68
US0404132054 Arista Networks, Inc. Shs 14,305 USD 144.22 2,063,067.10 1.08
US0605051046 Bank of America Corp. Shs 47,575 USD 52.18 2,482,463.50 1.29
US0970232049 Boeing Co. Shs 43,315 USD 69.56 3,012,991.40 1.57
US09857L1089 Booking Holdings, Inc. Shs 100 USD 5,426.39 542,638.50 0.28
US1011371077 Boston Scientific Corp. Shs 5,650 USD 98.34 555,621.00 0.29
US11135F1012 Broadcom, Inc. Shs 12,050 USD 326.60 3,935,530.00 2.05
US14040H1059 Capital One Financial Corp. Shs 7,185 USD 221.98 1,594,926.30 0.83
US1491231015 Caterpillar, Inc. Shs 4,670 USD 474.28 2,214,887.60 1.15
US1729674242 Citigroup, Inc. Shs 33,450 USD 102.97 3,444,179.25 1.79
US1746101054 Citizens Financial Group, Inc. Shs 18,800 USD 53.42 1,004,296.00 0.52
US21037T1097 Constellation Energy Corp. Shs 2,585 USD 329.87 852,713.95 0.44
US2441991054 Deere & Co. Shs 1,050 USD 456.94 479,787.00 0.25
US5324571083 Eli Lilly & Co. Shs 750 USD 732.60 549,446.25 0.29
US3156161024 F5, Inc. Shs 3,920 USD 323.33 1,267,453.60 0.66
SG9999000020 Flex Ltd. Shs 65,560 USD 57.76 3,786,417.80 1.97
IE00BWT6H894 Flutter Entertainment PLC Shs 3,350 USD 270.25 905,337.50 0.47
US36828A1016 GE Vernova, Inc. Shs 3,255 USD 605.00 1,969,275.00 1.03
US42824C2089 Hewlett Packard Enterprise Co. Shs 41,390 USD 67.63 2,799,205.70 1.46
US43300A2033 Hilton Worldwide Holdings, Inc. Shs 7,305 USD 261.36 1,909,234.80 0.99
US4370761029 Home Depot, Inc. Shs 1,805 USD 405.87 732,595.35 0.38
US46266C1053 IQVIA Holdings, Inc. Shs 4,965 USD 180.90 898,168.50 0.47
US4781601046 Johnson & Johnson Shs 5,600 USD 183.01 1,024,856.00 0.53
US46625H1005 JPMorgan Chase & Co. Shs 12,055 USD 316.08 3,810,344.40 1.98
US5128073062 Lam Research Corp. Shs 7,795 USD 133.21 1,038,371.95 0.54
US58155Q1031 McKesson Corp. Shs 2,625 USD 761.11 1,997,913.75 1.04
US30303M1027 Meta Platforms, Inc. Class A Shs 5,155 USD 729.83 3,762,273.65 1.96
US5950173022 Microchip Technology, Inc. Shs 47,700 USD 59.45 2,835,765.00 1.48
US5949181045 Microsoft Corp. Shs 9,048 USD 512.53 4,637,371.44 2.42
US6098391054 Monolithic Power Systems, Inc. Shs 2,590 USD 913.00 2,364,670.00 1.23
US6174464486 Morgan Stanley Shs 15,570 USD 161.20 2,509,884.00 1.31
US6200763075 Motorola Solutions, Inc. Shs 3,055 USD 455.30 1,390,941.50 0.73
US64110L1061 Netflix, Inc. Shs 1,995 USD 1,185.00 2,364,075.00 1.23
US67066G1040 NVIDIA Corp. Shs 48,395 USD 183.27 8,869,351.65 4.62
US68389X1054 Oracle Corp. Shs 17,930 USD 278.25 4,989,022.50 2.60
US7010941042 Parker Hannifin Corp. Shs 2,750 USD 754.99 2,076,222.50 1.08
US7433151039 Progressive Corp. Shs 2,055 USD 245.78 505,077.90 0.26
US74834L1008 Quest Diagnostics, Inc. Shs 5,495 USD 190.00 1,044,050.00 0.54
LR0008862868 Royal Caribbean Cruises Ltd. Shs 4,590 USD 329.15 1,510,798.50 0.79
US81762P1021 ServiceNow, Inc. Shs 450 USD 931.49 419,170.50 0.22
US82452J3077 Shift4 Payments, Inc. Shs 14,935 USD 87.19 1,302,182.65 0.68
US92537N1081 Vertiv Holdings Co. Class A Shs 9,710 USD 146.54 1,422,903.40 0.74
US9311421039 Walmart, Inc. Shs 19,700 USD 102.86 2,026,342.00 1.06

Allianz AI Income
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

US2546871060 Walt Disney Co. Shs 4,430 USD 114.04 505,197.20 0.26
US9497468044 Wells Fargo & Co. Shs 1,330 USD 1,235.50 1,643,215.00 0.86
Bonds 30,723,556.39 16.00
Cayman Islands 2,587,957.80 1.35
US89677QAB32 0.7500 % Trip.com Group Ltd. USD Notes 24/29  USD 2,000.0 % 129.40 2,587,957.80 1.35
United Kingdom 1,892,592.00 0.98
US06746BUW98 1.2500 % Barclays Bank PLC USD MTN 25/28 USD 1,685.0 % 112.32 1,892,592.00 0.98
USA 26,243,006.59 13.67

US008073AA60 0.0000 %
AeroVironment, Inc. USD Zero-Coupon 
Notes 15.07.2030  

USD 1,940.0 % 121.81 2,363,096.21 1.23

US18915MAC10 0.0000 %
Cloudflare, Inc. USD Zero-Coupon Notes 
15.08.2026  

USD 2,035.0 % 124.51 2,533,764.52 1.32

US450056AB23 1.5000 %
iRhythm Technologies, Inc. USD Notes 
24/29  

USD 1,000.0 % 136.16 1,361,612.11 0.71

US531229AQ58 2.2500 %
Liberty Media Corp.-Liberty Formula One 
USD Notes 22/27  

USD 1,565.0 % 132.12 2,067,647.25 1.08

US55405YAC49 0.0000 %
MACOM Technology Solutions Holdings, 
Inc. USD Zero-Coupon Notes 15.12.2029  

USD 2,060.0 % 101.43 2,089,493.80 1.09

US595112CE14 5.8000 % Micron Technology, Inc. USD Notes 25/35  USD 1,725.0 % 105.23 1,815,253.55 0.94

US682189AS48 0.0000 %
ON Semiconductor Corp. USD Zero-
Coupon Notes 01.05.2027  

USD 1,110.0 % 114.04 1,265,869.21 0.66

US74736KAH41 4.3750 % Qorvo, Inc. USD Notes 20/29  USD 1,425.0 % 98.11 1,398,136.47 0.73
US76954AAB98 4.6250 % Rivian Automotive, Inc. USD Notes 23/29  USD 1,305.0 % 105.39 1,375,336.15 0.72
US816850AF86 1.6250 % Semtech Corp. USD Notes 22/27  USD 800.0 % 188.24 1,505,915.56 0.78
US88033GDK31 6.1250 % Tenet Healthcare Corp. USD Notes 20/28  USD 1,615.0 % 100.17 1,617,711.26 0.84

US90353TAJ97 0.0000 %
Uber Technologies, Inc. USD Zero-Coupon 
Notes 15.12.2025  

USD 2,890.0 % 123.95 3,582,246.90 1.87

US958102AT29 3.0000 % Western Digital Corp. USD Notes 23/28  USD 1,010.0 % 323.46 3,266,923.60 1.70
Participating Shares 3,547,674.23 1.85
Taiwan 2,914,754.00 1.52
US8740391003 Taiwan Semiconductor Manufacturing Co. Ltd. (ADR's) Shs 10,550 USD 276.28 2,914,754.00 1.52
United Kingdom 632,920.23 0.33
US0463531089 AstraZeneca PLC (ADR's) Shs 8,435 USD 75.04 632,920.23 0.33
Securities and money-market instruments dealt on another regulated market 46,531,310.44 24.23
Bonds 46,531,310.44 24.23
Bermuda 2,664,554.31 1.39
US62886HBW07 0.7500 % NCL Corp. Ltd. USD Notes 25/30  USD 2,600.0 % 102.48 2,664,554.31 1.39
Israel 2,426,713.49 1.26

US23248VAC90 0.0000 %
CyberArk Software Ltd. USD Zero-Coupon 
Notes 15.06.2030  

USD 2,165.0 % 112.09 2,426,713.49 1.26

Mauritius 1,220,168.98 0.63

US56087FAC86 0.0000 %
MakeMyTrip Ltd. USD Zero-Coupon Notes 
01.07.2030  

USD 1,180.0 % 103.40 1,220,168.98 0.63

Singapore 1,646,279.39 0.86

US81180LAQ86 8.5000 %
Seagate Data Storage Technology Pte Ltd. 
USD Notes 25/31

USD 1,545.0 % 106.56 1,646,279.39 0.86

The Netherlands 1,512,741.15 0.79
US63954QAE61 1.0000 % Nebius Group NV USD Notes 25/30  USD 1,285.0 % 117.72 1,512,741.15 0.79
USA 37,060,853.12 19.30
US00751YAL02 7.3750 % Advance Auto Parts, Inc. USD Notes 25/33 USD 900.0 % 103.33 929,965.50 0.48
US00827BAC00 0.7500 % Affirm Holdings, Inc. USD Notes 24/29  USD 1,645.0 % 108.45 1,783,987.58 0.93
US05464CAD39 6.2500 % Axon Enterprise, Inc. USD Notes 25/33  USD 1,815.0 % 103.51 1,878,653.87 0.98
US12008RAR84 6.3750 % Builders FirstSource, Inc. USD Notes 22/32  USD 495.0 % 103.41 511,866.63 0.27

US12769GAD25 6.0000 %
Caesars Entertainment, Inc. USD Notes 
24/32  

USD 1,365.0 % 98.51 1,344,606.49 0.70

US16115QAG55 9.5000 % Chart Industries, Inc. USD Notes 22/31  USD 1,490.0 % 107.13 1,596,272.76 0.83

US17253JAB26 0.0000 %
Cipher Mining, Inc. USD Zero-Coupon 
Notes 01.10.2031  

USD 730.0 % 110.60 807,380.00 0.42
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class AM (H2-RMB) (distributing) WKN: A2N 34N/ISIN: LU1865151531 15.53 13.85 11.55

- Class AM (USD) (distributing) WKN: A2A EU4/ISIN: LU1366192091 22.58 20.08 16.61

- Class AMf2 (USD) (distributing) WKN: A41 2DT/ISIN: LU3006189362 117.86 -- --

- Class AMg (USD) (distributing) WKN: A41 2DS/ISIN: LU3006189289 11.82 -- --

- Class AT (USD) (accumulating) WKN: A41 2DQ/ISIN: LU3006189016 12.22 -- --

- Class BMf9 (USD) (distributing) WKN: A41 2DV/ISIN: LU3006189529 117.28 -- --

- Class BMg9 (USD) (distributing) WKN: A41 2DU/ISIN: LU3006189446 11.76 -- --

- Class IT (USD) (accumulating) WKN: A41 2DR/ISIN: LU3006189107 1,226.27 -- --

- Class W9 (USD) (distributing) WKN: A2A FP4/ISIN: LU1377964140 365,299.48 303,608.22 235,718.91

Shares in circulation 2,988,924 4,847,795 4,115,123

- Class AM (H2-RMB) (distributing) WKN: A2N 34N/ISIN: LU1865151531 1,996,189 3,983,940 3,753,179

- Class AM (USD) (distributing) WKN: A2A EU4/ISIN: LU1366192091 787,764 863,224 361,307

- Class AMf2 (USD) (distributing) WKN: A41 2DT/ISIN: LU3006189362 1,028 -- --

- Class AMg (USD) (distributing) WKN: A41 2DS/ISIN: LU3006189289 17,700 -- --

- Class AT (USD) (accumulating) WKN: A41 2DQ/ISIN: LU3006189016 170,761 -- --

- Class BMf9 (USD) (distributing) WKN: A41 2DV/ISIN: LU3006189529 11 -- --

- Class BMg9 (USD) (distributing) WKN: A41 2DU/ISIN: LU3006189446 112 -- --

- Class IT (USD) (accumulating) WKN: A41 2DR/ISIN: LU3006189107 14,951 -- --

- Class W9 (USD) (distributing) WKN: A2A FP4/ISIN: LU1377964140 408 631 637

Subfund assets in millions of USD 192.0 216.9 162.0
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

USA 84.60
Other countries 12.23
Other net assets 3.17
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Interest on
- bonds 1,115,603.36
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 404,014.52
- negative interest rate -722.14
Dividend income 1,154,340.26
Income from
- investment funds 0.00
Other income 3,747.07
Total income 2,676,983.07
Interest paid on
- swap transactions 0.00
- bank liabilities -16,152.10
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -28,678.97
All-in-fee -1,540,863.92
Other expenses -3,883.30
Total expenses -1,589,578.29
Net income/loss 1,087,404.78
Realised gain/loss on
- options transactions 264,846.28
- securities transactions 32,956,055.21
- financial futures transactions 0.00
- forward foreign exchange transactions -205,338.89
- foreign exchange 43,347.45
- swap transactions 0.00
Net realised gain/loss 34,146,314.83
Changes in unrealised appreciation/depreciation on
- options transactions 10,044.77
- securities transactions 3,579,524.60
- financial futures transactions 0.00
- forward foreign exchange transactions -155,233.77
- foreign exchange -49.91
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 37,580,600.52
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
USD

Securities and money-market instruments 185,948,394.97
(Cost price USD 153,916,519.96)
Time deposits 0.00
Cash at banks 5,681,963.54
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 553,285.54
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 29,681.36
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 14,533.53
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 9,934.01
Total Assets 192,237,792.95
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -70,361.01
- securities transactions 0.00
Capital gain tax 0.00
Other payables -131,794.86
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -596.85
Total Liabilities -202,752.72
Net assets of the Subfund 192,035,040.23
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Net assets of the Subfund at the beginning of the reporting period 216,923,356.62
Subscriptions 39,824,638.85
Redemptions -100,629,189.73
Distribution -1,664,366.03
Result of operations 37,580,600.52
Net assets of the Subfund at the end of the reporting period 192,035,040.23

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 4,847,795
- issued 2,395,483
- redeemed -4,254,354
- at the end of the reporting period 2,988,924
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 857,859,643.80 96.98
Equities 825,360,860.73 93.31
China 700,628,705.06 79.21
KYG8875G1029 3SBio, Inc. Shs 1,699,000 HKD 30.00 6,551,034.97 0.74
KYG2953R1149 AAC Technologies Holdings, Inc. Shs 729,000 HKD 45.74 4,285,672.42 0.48
KYG0028A1085 Abbisko Cayman Ltd. Shs 2,803,000 HKD 17.92 6,455,893.94 0.73

CNE100003MM9
Advanced Micro-Fabrication Equipment, Inc. China 
Class A

Shs 257,101 CNY 298.99 10,786,513.53 1.22

KYG0146B1032 Akeso, Inc. Shs 823,000 HKD 141.20 14,935,845.61 1.69
CNE0000019V8 Anhui Conch Cement Co. Ltd. Class A Shs 1,042,600 CNY 23.22 3,397,039.52 0.38
CNE100002G76 Bank of Jiangsu Co. Ltd. Class A Shs 4,466,300 CNY 10.03 6,285,929.24 0.71
CNE100003R80 Beijing Roborock Technology Co. Ltd. Class A Shs 350,024 CNY 209.78 10,303,447.63 1.16
CNE100001526 BYD Co. Ltd. Class A Shs 423,500 CNY 109.21 6,489,877.29 0.73
CNE100000296 BYD Co. Ltd. Class H Shs 255,000 HKD 110.20 3,611,744.82 0.41
CNE1000041R8 Cambricon Technologies Corp. Ltd. Class A Shs 43,316 CNY 1,325.00 8,053,504.15 0.91
CNE1000002H1 China Construction Bank Corp. Class H Shs 30,872,000 HKD 7.48 29,679,846.28 3.35
CNE100002359 China International Capital Corp. Ltd. Class H Shs 2,892,000 HKD 21.40 7,954,398.52 0.90
CNE1000002M1 China Merchants Bank Co. Ltd. Class H Shs 2,373,500 HKD 46.76 14,264,581.10 1.61
CNE000001G87 China Yangtze Power Co. Ltd. Class A Shs 2,326,520 CNY 27.25 8,895,983.33 1.01
CNE000001DB6 CITIC Securities Co. Ltd. Class A Shs 1,925,085 CNY 29.90 8,076,845.25 0.91
CNE100003662 Contemporary Amperex Technology Co. Ltd. Class A Shs 413,154 CNY 402.00 23,305,513.61 2.63
CNE100000MD4 East Money Information Co. Ltd. Class A Shs 2,759,500 CNY 27.12 10,501,243.94 1.19
CNE100005576 Eastroc Beverage Group Co. Ltd. Class A Shs 89,628 CNY 303.80 3,820,780.94 0.43
CNE100002615 Eoptolink Technology, Inc. Ltd. Class A Shs 306,380 CNY 365.77 15,724,945.82 1.78
CNE100000GS4 Eve Energy Co. Ltd. Class A Shs 149,600 CNY 91.00 1,910,265.14 0.22
CNE1000040M1 Hangzhou Tigermed Consulting Co. Ltd. Class H Shs 686,000 HKD 45.76 4,034,645.81 0.46
CNE1000003G1 Industrial & Commercial Bank of China Ltd. Class H Shs 23,075,000 HKD 5.74 17,023,501.21 1.92
CNE1000019R4 Jiangsu Hengli Hydraulic Co. Ltd. Class A Shs 748,500 CNY 95.77 10,058,702.32 1.14
CNE0000014W7 Jiangsu Hengrui Pharmaceuticals Co. Ltd. Class A Shs 312,857 CNY 71.55 3,141,059.61 0.35
CNE1000055Y4 JL Mag Rare-Earth Co. Ltd. Class H Shs 1,641,400 HKD 22.80 4,809,994.28 0.54
CNE100000K31 Kehua Data Co. Ltd. Class A Shs 675,580 CNY 71.50 6,778,030.04 0.77
CNE0000018R8 Kweichow Moutai Co. Ltd. Class A Shs 68,840 CNY 1,443.99 13,948,442.32 1.58
CNE1000070N6 Lens Technology Co. Ltd. Shs 1,943,400 HKD 30.70 7,668,242.84 0.87
KYG596691041 Meituan Class B Shs 611,940 HKD 104.50 8,219,027.18 0.93
CNE100001QQ5 Midea Group Co. Ltd. Class A Shs 764,174 CNY 72.66 7,791,271.07 0.88
CNE100003MN7 Montage Technology Co. Ltd. Class A Shs 605,761 CNY 154.80 13,158,092.32 1.49
CNE1000070H8 Nanjing Leads Biolabs Co. Ltd. Class H Shs 524,600 HKD 69.95 4,716,407.15 0.53
CNE100000ML7 NAURA Technology Group Co. Ltd. Class A Shs 267,249 CNY 452.36 16,963,714.23 1.92
KYG6427A1022 NetEase, Inc. Shs 480,200 HKD 236.80 14,615,010.70 1.65
CNE1000023J3 Ningbo Tuopu Group Co. Ltd. Class A Shs 854,601 CNY 80.99 9,712,151.74 1.10
CNE100004272 Nongfu Spring Co. Ltd. Class H Shs 1,330,200 HKD 53.90 9,215,119.95 1.04
CNE1000003W8 PetroChina Co. Ltd. Class H Shs 10,468,000 HKD 7.08 9,525,598.13 1.08
CNE100000593 PICC Property & Casualty Co. Ltd. Class H Shs 1,826,000 HKD 17.56 4,121,170.37 0.47
CNE000001R84 Ping An Insurance Group Co. of China Ltd. Class A Shs 1,758,674 CNY 55.11 13,599,922.00 1.54
CNE1000003X6 Ping An Insurance Group Co. of China Ltd. Class H Shs 1,443,500 HKD 53.05 9,842,319.53 1.11
KYG7170M1033 Pop Mart International Group Ltd. Shs 172,800 HKD 266.80 5,925,497.88 0.67
CNE1000048G6 Remegen Co. Ltd. Class H Shs 817,500 HKD 117.20 12,314,326.29 1.39
CNE1000028B9 Seres Group Co. Ltd. Class A Shs 326,700 CNY 171.57 7,865,224.97 0.89
CNE000000XL5 Shengyi Technology Co. Ltd. Class A Shs 1,143,389 CNY 54.02 8,667,009.11 0.98
CNE100002CC3 Shenzhen Envicool Technology Co. Ltd. Class A Shs 872,845 CNY 79.98 9,795,783.81 1.11
CNE000001KM8 Sieyuan Electric Co. Ltd. Class A Shs 829,000 CNY 109.02 12,681,813.78 1.43
CNE000001P78 Sinoma Science & Technology Co. Ltd. Class A Shs 1,699,800 CNY 34.02 8,114,332.46 0.92

CNE100000N79
Suzhou Dongshan Precision Manufacturing Co. Ltd. 
Class A

Shs 774,296 CNY 71.50 7,768,438.30 0.88

KYG875721634 Tencent Holdings Ltd. Shs 996,300 HKD 663.00 84,898,289.94 9.60
CNE100000SP5 WUS Printed Circuit Kunshan Co. Ltd. Class A Shs 792,000 CNY 73.47 8,164,994.28 0.92
CNE100003F19 WuXi AppTec Co. Ltd. Class H Shs 332,600 HKD 118.70 5,074,207.79 0.57

Allianz All China Equity
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in USD assets
Sold SGD / Bought USD - 14 Nov 2025 SGD -594,522.12 3,599.53 0.00
Sold USD / Bought CNY - 09 Oct 2025 USD -3,197,392.58 5,134.52 0.00
Sold USD / Bought CNY - 14 Nov 2025 USD -11,350,177.07 31,146.98 0.00
Sold USD / Bought EUR - 09 Oct 2025 USD -181,090.86 1,161.02 0.00
Sold USD / Bought EUR - 10 Oct 2025 USD -24,537.47 44.06 0.00
Sold USD / Bought EUR - 14 Nov 2025 USD -231,427,244.87 1,667,663.96 0.19
Sold USD / Bought GBP - 09 Oct 2025 USD -894.91 0.83 0.00
Sold USD / Bought SGD - 14 Nov 2025 USD -36,435,571.90 -220,560.67 -0.02
Investments in derivatives 1,475,446.34 0.17
Net current assets/liabilities USD -931,287.44 -0.11
Net assets of the Subfund USD 884,554,374.55 100.00
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class AT (H2-RMB) (accumulating) WKN: A2J GQC/ISIN: LU1794554631 12.45 9.50 8.62

- Class PT (H2-RMB) (accumulating) WKN: A3C 8CK/ISIN: LU2414745187 881.02 665.40 598.15

- Class A (EUR) (distributing) WKN: A2P DVQ/ISIN: LU1946895353 150.00 118.27 111.16

- Class AT (EUR) (accumulating) WKN: A0Q 1P9/ISIN: LU0348826909 84.01 65.32 61.24

- Class AT (H2-EUR) (accumulating) WKN: A2P DVS/ISIN: LU1946895510 135.48 103.49 93.07

- Class AT3 (H2-EUR) (accumulating) WKN: A40 LLW/ISIN: LU2879809494 128.31 -- --

- Class IT (EUR) (accumulating) WKN: A2Q PY6/ISIN: LU2306818308 846.18 650.78 605.45

- Class P (EUR) (distributing) WKN: A2P DVR/ISIN: LU1946895437 1,591.70 1,237.11 1,154.62

- Class W (EUR) (distributing) WKN: A2J NXZ/ISIN: LU1835930212 1,508.45 1,167.65 1,087.40

- Class WT (EUR) (accumulating) WKN: A2Q QA8/ISIN: LU2309373897 866.76 665.52 617.39

- Class WT (H2-EUR) (accumulating) WKN: A3D X68/ISIN: LU2545180189 1,436.48 1,074.09 953.20

- Class PT (GBP) (accumulating) WKN: A2P YJ7/ISIN: LU2105731603 1,369.83 1,006.58 968.78

- Class WT (GBP) (accumulating) WKN: A2J NVT/ISIN: LU1835929719 1,554.84 1,141.90 1,098.19

- Class WT6 (GBP) (accumulating) WKN: A2P 8AA/ISIN: LU2199565925 96.39 70.73 68.10

- Class W6 (GBP) (distributing) WKN: A2Q JLY/ISIN: LU2264183349 87.21 64.67 62.53

- Class AT (HKD) (accumulating) WKN: A3C 5E8/ISIN: LU2399975544 9.19 6.80 6.04

- Class WT (HKD) (accumulating) WKN: A3D XRV/ISIN: LU2549540479 1,401.84 1,022.58 896.93

- Class AT (H2-SGD) (accumulating) WKN: A2J GQB/ISIN: LU1794554557 12.03 9.13 8.22

- Class ET (SGD) (accumulating) WKN: A3D 4YG/ISIN: LU2575859058 12.31 8.99 8.47

- Class PT (SGD) (accumulating) WKN: A3D 4B6/ISIN: LU2571886634 1,168.77 851.69 795.58

- Class A (USD) (distributing) WKN: A2P FGQ/ISIN: LU1961090484 13.18 9.91 8.74

- Class AT (USD) (accumulating) WKN: A2H 7RC/ISIN: LU1720050803 14.35 10.63 9.38

- Class AT3 (USD) (accumulating) WKN: A3E KS9/ISIN: LU3092027831 12.84 -- --

- Class IT (USD) (accumulating) WKN: A2P CB9/ISIN: LU1942584027 1,750.43 1,283.79 1,121.45

- Class PT (USD) (accumulating) WKN: A2J NVU/ISIN: LU1835929800 1,541.61 1,130.92 988.12

- Class P2 (USD) (distributing) WKN: A2J P57/ISIN: LU1851368685 1,514.37 1,120.91 980.93

- Class RT (USD) (accumulating) WKN: A2H 7Q9/ISIN: LU1720050555 15.35 11.27 9.86

- Class WT (USD) (accumulating) WKN: A2H 7QS/ISIN: LU1720048575 1,583.97 1,157.43 1,007.35

Shares in circulation 28,148,890 23,948,483 44,996,117

- Class AT (H2-RMB) (accumulating) WKN: A2J GQC/ISIN: LU1794554631 6,523,816 6,054,575 6,495,559

- Class PT (H2-RMB) (accumulating) WKN: A3C 8CK/ISIN: LU2414745187 72 72 72

- Class A (EUR) (distributing) WKN: A2P DVQ/ISIN: LU1946895353 323,633 299,925 352,924

- Class AT (EUR) (accumulating) WKN: A0Q 1P9/ISIN: LU0348826909 40,600 88,297 73,956

- Class AT (H2-EUR) (accumulating) WKN: A2P DVS/ISIN: LU1946895510 85,821 1,087,263 2,010,562

- Class AT3 (H2-EUR) (accumulating) WKN: A40 LLW/ISIN: LU2879809494 531,522 -- --

- Class IT (EUR) (accumulating) WKN: A2Q PY6/ISIN: LU2306818308 99 135 1,285

- Class P (EUR) (distributing) WKN: A2P DVR/ISIN: LU1946895437 1,183 1,072 1,537

- Class W (EUR) (distributing) WKN: A2J NXZ/ISIN: LU1835930212 8,993 1,092 44,902

- Class WT (EUR) (accumulating) WKN: A2Q QA8/ISIN: LU2309373897 8,244 7,420 5,509

- Class WT (H2-EUR) (accumulating) WKN: A3D X68/ISIN: LU2545180189 86,841 3,298 1,044

- Class PT (GBP) (accumulating) WKN: A2P YJ7/ISIN: LU2105731603 142 177 873
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

- Class WT (GBP) (accumulating) WKN: A2J NVT/ISIN: LU1835929719 19,311 26,416 68,901

- Class WT6 (GBP) (accumulating) WKN: A2P 8AA/ISIN: LU2199565925 20,582 6,309 17,898

- Class W6 (GBP) (distributing) WKN: A2Q JLY/ISIN: LU2264183349 7,195 8,054 16,638

- Class AT (HKD) (accumulating) WKN: A3C 5E8/ISIN: LU2399975544 2,920,554 1,310,208 1,612,702

- Class WT (HKD) (accumulating) WKN: A3D XRV/ISIN: LU2549540479 235,434 249,164 275,516

- Class AT (H2-SGD) (accumulating) WKN: A2J GQB/ISIN: LU1794554557 3,880,853 2,874,977 6,102,258

- Class ET (SGD) (accumulating) WKN: A3D 4YG/ISIN: LU2575859058 374,293 16,583 143

- Class PT (SGD) (accumulating) WKN: A3D 4B6/ISIN: LU2571886634 6 3 1

- Class A (USD) (distributing) WKN: A2P FGQ/ISIN: LU1961090484 2,161,445 2,401,369 2,985,268

- Class AT (USD) (accumulating) WKN: A2H 7RC/ISIN: LU1720050803 7,584,565 6,647,655 17,658,125

- Class AT3 (USD) (accumulating) WKN: A3E KS9/ISIN: LU3092027831 8,274 -- --

- Class IT (USD) (accumulating) WKN: A2P CB9/ISIN: LU1942584027 33,920 10,760 16,133

- Class PT (USD) (accumulating) WKN: A2J NVU/ISIN: LU1835929800 64,891 57,172 49,664

- Class P2 (USD) (distributing) WKN: A2J P57/ISIN: LU1851368685 144 1,118 2,344

- Class RT (USD) (accumulating) WKN: A2H 7Q9/ISIN: LU1720050555 3,182,777 2,774,128 7,169,088

- Class WT (USD) (accumulating) WKN: A2H 7QS/ISIN: LU1720048575 43,680 21,239 32,642

Subfund assets in millions of USD 884.6 519.6 839.8
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

China 81.64
Hong Kong 12.92
Other countries 2.42
Other net assets 3.02
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 439,244.79
- negative interest rate -377.38
Dividend income 9,422,722.31
Income from
- investment funds 0.00
Other income 0.00
Total income 9,861,589.72
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -195,979.00
All-in-fee -7,889,755.52
Other expenses -6,836.55
Total expenses -8,092,571.07
Net income/loss 1,769,018.65
Realised gain/loss on
- options transactions 0.00
- securities transactions 24,682,476.75
- financial futures transactions 0.00
- forward foreign exchange transactions -3,618,165.02
- foreign exchange -283,618.47
- swap transactions 0.00
Net realised gain/loss 22,549,711.91
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 171,409,870.87
- financial futures transactions 0.00
- forward foreign exchange transactions -1,506,018.22
- foreign exchange -101.09
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 192,453,463.47
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
USD

Securities and money-market instruments 857,859,643.80
(Cost price USD 627,095,755.42)
Time deposits 0.00
Cash at banks 26,150,571.85
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 748,613.73
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 4,588,046.78
- securities transactions 796,205.84
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 1,708,830.76
Total Assets 891,851,912.76
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -716,247.60
- securities transactions -5,275,037.81
Capital gain tax 0.00
Other payables -1,072,868.38
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -233,384.42
Total Liabilities -7,297,538.21
Net assets of the Subfund 884,554,374.55
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Net assets of the Subfund at the beginning of the reporting period 519,596,082.24
Subscriptions 494,116,818.94
Redemptions -320,634,687.36
Distribution -977,302.74
Result of operations 192,453,463.47
Net assets of the Subfund at the end of the reporting period 884,554,374.55

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 23,948,481
- issued 15,482,094
- redeemed -11,281,685
- at the end of the reporting period 28,148,890





Allianz Alternative Investment Strategies

The accompanying notes form an integral part of these financial statements.
184

The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Subfund assets in millions of EUR 3.7 3.6 3.5
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

Mixed Fund International 27.89
Equities International 24.89
Equities Europe 16.46
Absolute Return Europe/North America 9.45
Absolute Return Europe 7.70
Equities Europe/USA 7.13
Bonds International 5.85
Other net assets 0.63
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 638.69
- negative interest rate 0.00
Dividend income 0.00
Income from
- investment funds 349.65
Other income 4,798.86
Total income 5,787.20
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -192.74
All-in-fee -17,778.56
Other expenses -409.54
Total expenses -18,380.84
Net income/loss -12,593.64
Realised gain/loss on
- options transactions 0.00
- securities transactions -294,392.94
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange 0.00
- swap transactions 0.00
Net realised gain/loss -306,986.58
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 380,451.58
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange 700.21
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 74,165.21
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Investment Units 3,635,972.53
(Cost price EUR 3,301,440.95)
Time deposits 0.00
Cash at banks 23,420.90
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 0.00
- securities transactions 0.00
Other receivables 1,015.16
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 3,660,408.59
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares 0.00
- securities transactions 0.00
Capital gain tax 0.00
Other payables -1,514.57
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -1,514.57
Net assets of the Subfund 3,658,894.02
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 3,641,280.81
Subscriptions 0.00
Redemptions 0.00
Distribution -56,552.00
Result of operations 74,165.21
Net assets of the Subfund at the end of the reporting period 3,658,894.02

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 4,000
- issued 0
- redeemed 0
- at the end of the reporting period 4,000
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 423,218,277.42 64.30
Bonds 423,218,277.42 64.30
Canada 4,528,296.85 0.69
US67077MBD92 5.4000 % Nutrien Ltd. USD Notes 24/34  USD 4,390.0 % 103.15 4,528,296.85 0.69
Ireland 12,543,349.88 1.90

US00774MBE49 6.1500 %
AerCap Ireland Capital DAC/AerCap 
Global Aviation Trust USD Notes 23/30  

USD 5,860.0 % 107.22 6,283,138.88 0.95

US892938AA96 5.2500 %
Trane Technologies Financing Ltd. USD 
Notes 23/33  

USD 6,000.0 % 104.34 6,260,211.00 0.95

Supranational 4,594,726.00 0.70

US62954HBB33 5.0000 %
NXP BV/NXP Funding LLC/NXP USA, Inc. 
USD Notes 22/33  

USD 4,530.0 % 101.43 4,594,726.00 0.70

The Netherlands 3,221,570.22 0.49
US456837BM48 5.5500 % ING Groep NV USD FLR-Notes 24/35  USD 3,100.0 % 103.92 3,221,570.22 0.49
United Kingdom 13,418,680.10 2.04
US06738ECA10 5.7460 % Barclays PLC USD FLR-Notes 22/33  USD 4,495.0 % 105.36 4,735,793.55 0.72
US404280DH94 5.4020 % HSBC Holdings PLC USD FLR-Notes 22/33  USD 3,840.0 % 103.96 3,992,190.72 0.61

US853254CU23 6.2960 %
Standard Chartered PLC USD FLR-Notes 
23/34

USD 4,315.0 % 108.71 4,690,695.83 0.71

USA 384,911,654.37 58.48

US025816DA48 4.4200 %
American Express Co. USD FLR-Notes 
22/33  

USD 6,335.0 % 99.17 6,282,339.05 0.95

US03027XBZ24 5.6500 % American Tower Corp. USD Notes 23/33  USD 4,020.0 % 105.63 4,246,316.75 0.64
US03740MAD20 5.4500 % Aon North America, Inc. USD Notes 24/34  USD 6,100.0 % 104.35 6,365,553.74 0.97
US03831WAD02 5.5000 % AppLovin Corp. USD Notes 24/34  USD 3,945.0 % 103.45 4,081,063.05 0.62
US04316JAN90 5.1500 % Arthur J Gallagher & Co. USD Notes 24/35  USD 6,005.0 % 101.26 6,080,738.06 0.92
US045054AR41 5.9500 % Ashtead Capital, Inc. USD Notes 23/33  USD 4,520.0 % 106.02 4,791,967.95 0.73
US053332BH40 6.5500 % AutoZone, Inc. USD Notes 23/33  USD 5,510.0 % 111.92 6,166,663.07 0.94

US06051GKY43 5.0150 %
Bank of America Corp. USD FLR-MTN 
22/33  

USD 2,785.0 % 102.40 2,851,751.16 0.43

US06051GMA49 5.4680 %
Bank of America Corp. USD FLR-Notes 
24/35  

USD 2,715.0 % 104.72 2,843,144.20 0.43

US501797AL82 6.8750 % Bath & Body Works, Inc. USD Notes 16/35  USD 920.0 % 104.08 957,533.24 0.15
US097023CY98 5.1500 % Boeing Co. USD Notes 20/30  USD 6,070.0 % 102.83 6,241,687.52 0.95
US09951LAC72 5.9500 % Booz Allen Hamilton, Inc. USD Notes 23/33  USD 3,660.0 % 105.26 3,852,453.41 0.59
US11135FCD15 4.8000 % Broadcom, Inc. USD Notes 24/34  USD 6,645.0 % 100.86 6,701,855.28 1.02

US14040HCV50 5.2470 %
Capital One Financial Corp. USD FLR-
Notes 22/30  

USD 5,835.0 % 102.97 6,008,073.69 0.91

US1248EPCN14 4.5000 %
CCO Holdings LLC/CCO Holdings Capital 
Corp. USD Notes 21/32  

USD 1,035.0 % 90.99 941,782.74 0.14

US12513GBL23 5.5500 %
CDW LLC/CDW Finance Corp. USD Notes 
24/34  

USD 5,375.0 % 102.72 5,521,146.25 0.84

US15089QBA13 6.7500 %
Celanese US Holdings LLC USD Notes 
25/33  

USD 945.0 % 100.41 948,866.00 0.14

US808513CD58 5.6430 %
Charles Schwab Corp. USD FLR-Notes 
23/29  

USD 3,610.0 % 103.92 3,751,387.09 0.57

US16411QAS03 5.7500 %
Cheniere Energy Partners LP USD Notes 
25/34

USD 3,080.0 % 104.23 3,210,216.24 0.49

US172967PA33 6.2700 % Citigroup, Inc. USD FLR-Notes 22/33  USD 2,585.0 % 109.34 2,826,559.72 0.43
US172967PF20 5.1740 % Citigroup, Inc. USD FLR-Notes 24/30  USD 3,650.0 % 102.69 3,748,305.09 0.57
US20030NBP50 4.4000 % Comcast Corp. USD Notes 15/35  USD 3,240.0 % 96.25 3,118,528.51 0.47
US207410AH48 2.2500 % CONMED Corp. USD Notes 22/27 USD 2,000.0 % 95.36 1,907,200.00 0.29

US210385AD21 6.1250 %
Constellation Energy Generation LLC USD 
Notes 23/34  

USD 3,800.0 % 109.02 4,142,805.60 0.63

US231021BA37 5.3000 % Cummins, Inc. USD Notes 25/35  USD 3,150.0 % 103.55 3,261,976.20 0.50
US126650DU15 5.2500 % CVS Health Corp. USD Notes 23/33  USD 3,245.0 % 102.51 3,326,516.35 0.51

Allianz American Income
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

US26142RAB06 0.0000 %
DraftKings Holdings, Inc. USD Zero-
Coupon Notes 15.03.2028  

USD 2,000.0 % 91.05 1,821,000.00 0.28

US292554AP79 4.0000 %
Encore Capital Group, Inc. USD Notes 
23/29  

USD 2,000.0 % 100.90 2,018,000.00 0.31

US31359MFJ71 7.1250 %
Federal National Mortgage Association 
USD Bonds 00/30  

USD 1,500.0 % 113.47 1,702,025.55 0.26

US31359MFP32 7.2500 %
Federal National Mortgage Association 
USD Bonds 00/30  

USD 1,500.0 % 114.85 1,722,812.25 0.26

US31359MEU36 6.2500 %
Federal National Mortgage Association 
USD Bonds 99/29  

USD 1,500.0 % 108.75 1,631,291.85 0.25

US337738BE73 5.6000 % Fiserv, Inc. USD Notes 23/33  USD 5,930.0 % 105.01 6,227,080.55 0.95
US345370CX67 9.6250 % Ford Motor Co. USD Notes 20/30  USD 4,000.0 % 116.79 4,671,683.20 0.71
US35137LAJ44 5.4760 % Fox Corp. USD Notes 20/39  USD 4,810.0 % 100.65 4,841,398.24 0.74
US36962GXZ26 6.7500 % General Electric Co. USD MTN 02/32  USD 2,115.0 % 113.97 2,410,487.07 0.37
US37045VAZ31 5.6000 % General Motors Co. USD Notes 22/32  USD 2,945.0 % 104.02 3,063,497.97 0.47
US37940XAQ51 5.4000 % Global Payments, Inc. USD Notes 22/32  USD 5,355.0 % 102.50 5,488,904.99 0.83

US38141GA534 6.5610 %
Goldman Sachs Group, Inc. USD FLR-Notes 
23/34  

USD 3,285.0 % 112.22 3,686,542.96 0.56

US382550BS94 6.6250 %
Goodyear Tire & Rubber Co. USD Notes 
25/30  

USD 1,895.0 % 101.78 1,928,795.43 0.29

US404119CQ00 5.5000 % HCA, Inc. USD Notes 23/33 USD 3,910.0 % 104.04 4,068,094.59 0.62

US42824CBV00 5.0000 %
Hewlett Packard Enterprise Co. USD Notes 
24/34  

USD 6,105.0 % 99.56 6,078,315.05 0.92

US45687VAF31 5.4500 % Ingersoll Rand, Inc. USD Notes 24/34  USD 3,920.0 % 104.47 4,095,336.50 0.62
US46266TAF57 6.2500 % IQVIA, Inc. USD Notes 24/29  USD 4,910.0 % 105.40 5,174,995.16 0.79

US46647PAX42 4.4520 %
JPMorgan Chase & Co. USD FLR-Notes 
18/29  

USD 2,830.0 % 100.90 2,855,597.63 0.43

US46647PEC68 5.3360 %
JPMorgan Chase & Co. USD FLR-Notes 
24/35  

USD 5,920.0 % 104.01 6,157,421.01 0.94

US573874AQ74 5.9500 % Marvell Technology, Inc. USD Notes 23/33  USD 4,750.0 % 107.48 5,105,492.85 0.78
US595112CE14 5.8000 % Micron Technology, Inc. USD Notes 25/35  USD 7,360.0 % 105.36 7,754,440.80 1.18
US55306NAB01 1.2500 % MKS, Inc. USD Notes 24/30  USD 1,000.0 % 109.06 1,090,614.13 0.17
US61747YFB65 5.9480 % Morgan Stanley USD FLR-Notes 23/38  USD 6,000.0 % 104.97 6,298,071.60 0.96
US63938CAN83 9.3750 % Navient Corp. USD Notes 23/30  USD 1,450.0 % 110.85 1,607,351.10 0.24
US63938CAQ15 7.8750 % Navient Corp. USD Notes 25/32  USD 1,505.0 % 105.48 1,587,442.40 0.24

US674599ED34 6.6250 %
Occidental Petroleum Corp. USD Notes 
20/30  

USD 5,805.0 % 107.05 6,214,188.65 0.94

US682691AG50 7.1250 % OneMain Finance Corp. USD Notes 24/31  USD 2,320.0 % 104.30 2,419,808.72 0.37
US682691AK62 7.1250 % OneMain Finance Corp. USD Notes 25/32  USD 1,875.0 % 103.86 1,947,386.25 0.30
US68389XCT00 4.7000 % Oracle Corp. USD Notes 24/34  USD 4,795.0 % 97.93 4,695,526.77 0.71
US67103HAN70 5.0000 % O'Reilly Automotive, Inc. USD Notes 24/34  USD 3,280.0 % 101.16 3,317,901.71 0.50
US690742AP69 5.7000 % Owens Corning USD Notes 24/34  USD 4,375.0 % 105.53 4,616,826.38 0.70
US694308KG17 5.9000 % Pacific Gas & Electric Co. USD Notes 22/32  USD 5,860.0 % 104.90 6,147,263.06 0.93

US695156AX75 5.7000 %
Packaging Corp. of America USD Notes 
23/33  

USD 5,845.0 % 106.20 6,207,207.05 0.94

US87165BAP85 5.1500 % Synchrony Financial USD Notes 19/29  USD 3,775.0 % 101.37 3,826,704.67 0.58
US871829BL07 5.9500 % Sysco Corp. USD Notes 20/30  USD 3,315.0 % 106.15 3,518,765.09 0.53
US876030AL10 5.5000 % Tapestry, Inc. USD Notes 24/35  USD 3,885.0 % 102.27 3,973,252.05 0.60
US87612GAK76 5.5000 % Targa Resources Corp. USD Notes 24/35  USD 4,470.0 % 102.01 4,560,030.27 0.69
US88033GDK31 6.1250 % Tenet Healthcare Corp. USD Notes 20/28  USD 1,425.0 % 100.07 1,425,934.80 0.22
US87264ADF93 5.1500 % T-Mobile USA, Inc. USD Notes 24/34  USD 6,145.0 % 102.52 6,299,575.02 0.96
US90353TAP57 4.8000 % Uber Technologies, Inc. USD Notes 24/34  USD 7,100.0 % 100.21 7,114,685.64 1.08

US912810FM54 6.2500 %
United States Government  USD Bonds 
00/30  

USD 3,500.0 % 110.67 3,873,293.90 0.59

US912810FP85 5.3750 %
United States Government  USD Bonds 
01/31  

USD 3,555.0 % 107.74 3,830,315.91 0.58

US912810PU60 5.0000 %
United States Government  USD Bonds 
07/37  

USD 2,000.0 % 107.41 2,148,155.60 0.33
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

US91282CFV81 4.1250 %
United States Government  USD Bonds 
22/32  

USD 4,500.0 % 101.29 4,558,148.10 0.69

US91282CJJ18 4.5000 %
United States Government  USD Bonds 
23/33  

USD 4,500.0 % 103.51 4,658,097.60 0.71

US91282CNC19 4.2500 %
United States Government  USD Bonds 
25/35  

USD 2,000.0 % 101.05 2,021,039.00 0.31

US91282CNT44 4.2500 %
United States Government  USD Bonds 
25/35  

USD 5,500.0 % 100.94 5,551,433.25 0.84

US912810EW46 6.0000 %
United States Government  USD Bonds 
96/26  

USD 2,500.0 % 100.79 2,519,715.50 0.38

US912810EX29 6.7500 %
United States Government  USD Bonds 
96/26  

USD 2,500.0 % 102.62 2,565,421.75 0.39

US912810EY02 6.5000 %
United States Government  USD Bonds 
96/26  

USD 2,000.0 % 103.35 2,067,024.00 0.31

US912810EZ76 6.6250 %
United States Government  USD Bonds 
97/27  

USD 2,500.0 % 104.25 2,606,239.50 0.40

US912810FA17 6.3750 %
United States Government  USD Bonds 
97/27  

USD 2,500.0 % 104.99 2,624,796.75 0.40

US912810FB99 6.1250 %
United States Government  USD Bonds 
97/27  

USD 2,500.0 % 105.06 2,626,562.50 0.40

US912810FE39 5.5000 %
United States Government  USD Bonds 
98/28  

USD 2,000.0 % 105.23 2,104,526.80 0.32

US912810FF04 5.2500 %
United States Government  USD Bonds 
98/28  

USD 2,250.0 % 104.73 2,356,518.83 0.36

US912810FG86 5.2500 %
United States Government  USD Bonds 
99/29  

USD 2,750.0 % 105.34 2,896,948.18 0.44

US912810FJ26 6.1250 %
United States Government  USD Bonds 
99/29  

USD 2,500.0 % 108.82 2,720,502.50 0.41

US91282CFU09 4.1250 %
United States Government USD Bonds 
22/27  

USD 3,000.0 % 101.02 3,030,703.20 0.46

US91282CGL90 4.0000 %
United States Government USD Bonds 
23/26  

USD 2,000.0 % 100.03 2,000,578.00 0.30

US91282CGR60 4.6250 %
United States Government USD Bonds 
23/26  

USD 3,000.0 % 100.36 3,010,776.30 0.46

US91282CHQ78 4.1250 %
United States Government USD Bonds 
23/28  

USD 3,000.0 % 101.36 3,040,710.90 0.46

US91282CGP05 4.0000 %
United States Government USD Bonds 
23/28  

USD 3,000.0 % 100.89 3,026,789.10 0.46

US91282CJM47 4.3750 %
United States Government USD Bonds 
23/30  

USD 3,000.0 % 102.90 3,087,117.00 0.47

US91282CGM73 3.5000 %
United States Government USD Bonds 
23/33  

USD 4,500.0 % 97.20 4,374,147.60 0.66

US91282CJV46 4.2500 %
United States Government USD Bonds 
24/26  

USD 2,500.0 % 100.09 2,502,285.00 0.38

US91282CKJ98 4.5000 %
United States Government USD Bonds 
24/27  

USD 1,500.0 % 101.24 1,518,635.10 0.23

US91282CKG59 4.1250 %
United States Government USD Bonds 
24/29  

USD 3,000.0 % 101.57 3,046,968.60 0.46

US91282CJX02 4.0000 %
United States Government USD Bonds 
24/31  

USD 4,075.0 % 101.13 4,120,970.89 0.63

US91282CKN01 4.6250 %
United States Government USD Bonds 
24/31  

USD 4,500.0 % 104.20 4,688,824.05 0.71

US91282CLW90 4.2500 %
United States Government USD Bonds 
24/34  

USD 5,000.0 % 101.27 5,063,672.00 0.77

US91282CKQ32 4.3750 %
United States Government USD Bonds 
24/34  

USD 5,000.0 % 102.46 5,122,968.50 0.78

US91282CMM00 4.6250 %
United States Government USD Bonds 
25/35  

USD 4,765.0 % 104.08 4,959,210.92 0.75

US91324PCQ37 4.6250 % UnitedHealth Group, Inc. USD Notes 15/35  USD 4,950.0 % 98.87 4,894,012.53 0.74
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in USD assets
Sold USD / Bought CNY - 14 Nov 2025 USD -8,193,139.40 25,290.96 0.00
Sold USD / Bought EUR - 14 Nov 2025 USD -103,777,811.07 809,115.88 0.12
Sold USD / Bought JPY - 14 Nov 2025 USD -6,768,081.81 -54,964.59 0.00
Sold USD / Bought SGD - 14 Nov 2025 USD -164,766.33 -1,077.51 0.00
Investments in derivatives 946,927.85 0.14
Net current assets/liabilities USD 4,574,126.42 0.70
Net assets of the Subfund USD 658,230,807.22 100.00
  

 

The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class AM (H2-AUD) (distributing) WKN: A2Q G8B/ISIN: LU2257995394 7.83 7.93 7.58

- Class AMg (H2-AUD) (distributing) WKN: A2P 079/ISIN: LU2128073975 7.59 7.80 7.58

- Class AMi (H2-AUD) (distributing) WKN: A40 1YT/ISIN: LU2756315235 9.98 10.18 --

- Class AMi (H2-CHF) (distributing) WKN: A40 1YY/ISIN: LU2756314774 9.43 9.99 --

- Class AM (H2-RMB) (distributing) WKN: A2Q G8A/ISIN: LU2257996368 7.62 7.74 7.40

- Class AMi (H2-RMB) (distributing) WKN: A40 1YV/ISIN: LU2756315078 9.67 10.08 --

- Class AMi (H2-EUR) (distributing) WKN: A40 1YU/ISIN: LU2756315151 9.79 10.14 --

- Class WT8 (H2-EUR) (accumulating) WKN: A40 MRV/ISIN: LU2883296308 1,034.20 1,003.59 --

- Class AM (HKD) (distributing) WKN: A2Q G79/ISIN: LU2257995121 7.92 8.05 7.75

- Class AM (H2-JPY) (distributing) WKN: A3D 20B/ISIN: LU2556244403 996.96 1,004.86 965.63

- Class AMi (H2-JPY) (distributing) WKN: A40 1YX/ISIN: LU2756314857 1,863.50 1,979.16 --

- Class AMi (H2-SGD) (distributing) WKN: A40 1YW/ISIN: LU2756314931 9.78 10.13 --

- Class AM (USD) (distributing) WKN: A2D LJ3/ISIN: LU1560902808 8.39 8.52 8.11

- Class AMf (USD) (distributing) WKN: A2Q L31/ISIN: LU2282081327 7.17 7.51 7.38

- Class AMg (USD) (distributing) WKN: A2P 078/ISIN: LU2128073892 7.70 7.95 7.70

- Class AT (USD) (accumulating) WKN: A2P 08A/ISIN: LU2128074197 11.25 10.77 9.68

- Class BMf (USD) (distributing) WKN: A2Q L32/ISIN: LU2282081590 6.98 7.36 7.28

- Class BMg (USD) (distributing) WKN: A2Q B78/ISIN: LU2226247380 7.23 7.50 7.31

- Class BT (USD) (accumulating) WKN: A2Q B79/ISIN: LU2226247463 10.31 9.94 8.98

- Class CM (USD) (distributing) WKN: A40 MRY/ISIN: LU2888534364 9.84 -- --

- Class CT (USD) (accumulating) WKN: A2Q G37/ISIN: LU2257586466 10.21 9.81 8.85

- Class IT (USD) (accumulating) WKN: A2P 08B/ISIN: LU2128074270 1,166.69 1,110.30 991.45

- Class RT (USD) (accumulating) WKN: A3C RLR/ISIN: LU2349349881 10.63 10.13 9.05

- Class W9 (USD) (distributing) WKN: A2D LJ2/ISIN: LU1560902717 96,043.46 95,966.68 89,688.10

Shares in circulation 50,846,989 50,141,808 36,102,826

- Class AM (H2-AUD) (distributing) WKN: A2Q G8B/ISIN: LU2257995394 763,123 913,705 604,130

- Class AMg (H2-AUD) (distributing) WKN: A2P 079/ISIN: LU2128073975 544,061 566,282 489,363

- Class AMi (H2-AUD) (distributing) WKN: A40 1YT/ISIN: LU2756315235 1,812 1,710 --

- Class AMi (H2-CHF) (distributing) WKN: A40 1YY/ISIN: LU2756314774 626,736 987 --

- Class AM (H2-RMB) (distributing) WKN: A2Q G8A/ISIN: LU2257996368 7,324,267 8,425,976 1,771,113
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

- Class AMi (H2-RMB) (distributing) WKN: A40 1YV/ISIN: LU2756315078 92,066 47,866 --

- Class AMi (H2-EUR) (distributing) WKN: A40 1YU/ISIN: LU2756315151 1,094 1,032 --

- Class WT8 (H2-EUR) (accumulating) WKN: A40 MRV/ISIN: LU2883296308 86,210 34 --

- Class AM (HKD) (distributing) WKN: A2Q G79/ISIN: LU2257995121 15,568,605 14,331,561 11,269,232

- Class AM (H2-JPY) (distributing) WKN: A3D 20B/ISIN: LU2556244403 35,027 138,568 221,282

- Class AMi (H2-JPY) (distributing) WKN: A40 1YX/ISIN: LU2756314857 484,124 50,316 --

- Class AMi (H2-SGD) (distributing) WKN: A40 1YW/ISIN: LU2756314931 21,683 11,871 --

- Class AM (USD) (distributing) WKN: A2D LJ3/ISIN: LU1560902808 4,545,684 6,177,285 5,189,865

- Class AMf (USD) (distributing) WKN: A2Q L31/ISIN: LU2282081327 1,476,655 541,885 62,303

- Class AMg (USD) (distributing) WKN: A2P 078/ISIN: LU2128073892 4,405,365 3,807,597 1,651,483

- Class AT (USD) (accumulating) WKN: A2P 08A/ISIN: LU2128074197 3,383,286 3,301,226 2,623,767

- Class BMf (USD) (distributing) WKN: A2Q L32/ISIN: LU2282081590 2,572,869 1,735,884 929,424

- Class BMg (USD) (distributing) WKN: A2Q B78/ISIN: LU2226247380 6,823,060 8,158,079 9,502,034

- Class BT (USD) (accumulating) WKN: A2Q B79/ISIN: LU2226247463 724,614 955,627 1,241,764

- Class CM (USD) (distributing) WKN: A40 MRY/ISIN: LU2888534364 117 -- --

- Class CT (USD) (accumulating) WKN: A2Q G37/ISIN: LU2257586466 1,240,307 817,229 469,566

- Class IT (USD) (accumulating) WKN: A2P 08B/ISIN: LU2128074270 109,914 128,763 67,069

- Class RT (USD) (accumulating) WKN: A3C RLR/ISIN: LU2349349881 14,515 26,529 9,468

- Class W9 (USD) (distributing) WKN: A2D LJ2/ISIN: LU1560902717 1,795 1,796 963

Subfund assets in millions of USD 658.2 563.7 344.9
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

Bonds USA 84.27
Bonds Ireland 2.98
Bonds Canada 2.50
Bonds United Kingdom 2.41
Bonds other countries 3.84
Other net assets 4.00
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Interest on
- bonds 34,238,744.46
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 663,551.80
- negative interest rate 0.00
Dividend income 0.00
Income from
- investment funds 0.00
Other income 0.00
Total income 34,902,296.26
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -160,078.61
All-in-fee -5,728,163.61
Other expenses -9,607.49
Total expenses -5,897,849.71
Net income/loss 29,004,446.55
Realised gain/loss on
- options transactions 0.00
- securities transactions 620,174.77
- financial futures transactions 0.00
- forward foreign exchange transactions 4,064,474.17
- foreign exchange -324,205.67
- swap transactions 0.00
Net realised gain/loss 33,364,889.82
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 1,224,662.18
- financial futures transactions 0.00
- forward foreign exchange transactions 343,304.54
- foreign exchange 40.84
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 34,932,897.38
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
USD

Securities and money-market instruments 631,900,359.94
(Cost price USD 624,596,790.24)
Time deposits 0.00
Cash at banks 20,809,393.01
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 8,310,628.82
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 254,534.30
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 1,005,147.73
Total Assets 662,280,063.80
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -1,963,715.68
- securities transactions -1,489,412.50
Capital gain tax 0.00
Other payables -537,908.52
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -58,219.88
Total Liabilities -4,049,256.58
Net assets of the Subfund 658,230,807.22
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Net assets of the Subfund at the beginning of the reporting period 563,702,662.28
Subscriptions 333,917,623.60
Redemptions -252,748,244.27
Distribution -21,574,131.77
Result of operations 34,932,897.38
Net assets of the Subfund at the end of the reporting period 658,230,807.22

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 50,141,808
- issued 38,402,558
- redeemed -37,697,377
- at the end of the reporting period 50,846,989
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 28,643,247.56 98.46
Equities 27,934,685.31 96.02
India 11,583,842.82 39.82
INE679V01027 Aditya Vision Ltd. Shs 101,538 INR 553.65 633,327.39 2.18
INE343G01021 Bharti Hexacom Ltd. Shs 27,579 INR 1,647.10 511,755.88 1.76
INE0S4R01014 Crizac Ltd. Shs 152,096 INR 295.05 505,565.90 1.74
INE935N01020 Dixon Technologies India Ltd. Shs 3,419 INR 16,184.00 623,374.93 2.14
INE758T01015 Eternal Ltd. Shs 322,389 INR 325.60 1,182,575.75 4.06
INE756I01012 HDB Financial Services Ltd. Shs 67,580 INR 750.30 571,238.53 1.96
INE040A01034 HDFC Bank Ltd. Shs 82,118 INR 948.70 877,670.75 3.02
INE481N01025 Home First Finance Co. India Ltd. Shs 35,764 INR 1,213.20 488,813.11 1.68
INE090A01021 ICICI Bank Ltd. Shs 54,028 INR 1,350.00 821,707.06 2.82
INE646L01027 InterGlobe Aviation Ltd. Shs 9,432 INR 5,597.00 594,734.95 2.04
INE980O01024 Jyoti CNC Automation Ltd. Shs 42,089 INR 837.80 397,258.61 1.37
INE918Z01012 Kaynes Technology India Ltd. Shs 7,560 INR 7,000.00 596,189.32 2.05
MU0295S00016 MakeMyTrip Ltd. Shs 4,649 USD 94.07 437,331.43 1.50
INE027H01010 Max Healthcare Institute Ltd. Shs 40,989 INR 1,122.50 518,343.95 1.78
INE301O01023 National Securities Depository Ltd.* Shs 44,972 INR 1,197.50 606,711.30 2.09
INE457L01029 PG Electroplast Ltd. Shs 60,642 INR 500.50 341,933.74 1.18
INE205C01021 Poly Medicure Ltd. Shs 15,986 INR 1,940.80 349,530.40 1.20
INE002A01018 Reliance Industries Ltd. Shs 36,371 INR 1,367.10 560,170.05 1.93
INE123W01016 SBI Life Insurance Co. Ltd. Shs 31,697 INR 1,783.70 636,948.52 2.19
INE673O01025 Tbo Tek Ltd. Shs 19,297 INR 1,511.80 328,661.25 1.13
Singapore 129,098.53 0.44
SG1I44882534 Food Empire Holdings Ltd. Shs 67,100 SGD 2.48 129,098.53 0.44
South Korea 7,569,443.53 26.02
KR7034020008 Doosan Enerbility Co. Ltd. Shs 9,930 KRW 62,700.00 443,755.39 1.52
KR7441270006 Fine M-Tech Co. Ltd. Shs 60,872 KRW 11,220.00 486,785.10 1.67
KR7086790003 Hana Financial Group, Inc. Shs 13,160 KRW 87,200.00 817,898.15 2.81
KR7443060009 HD Hyundai Marine Solution Co. Ltd. Class C Shs 3,397 KRW 210,000.00 508,442.32 1.75
KR7001450006 Hyundai Marine & Fire Insurance Co. Ltd. Shs 28,442 KRW 28,150.00 570,644.17 1.96
KR7093320000 KINX, Inc. Shs 3,423 KRW 96,100.00 234,453.73 0.81
KR7214450009 PharmaResearch Co. Ltd. Shs 1,004 KRW 601,000.00 430,065.93 1.48
KR7251970000 Pumtech Korea Co. Ltd. Shs 9,993 KRW 59,600.00 424,491.50 1.46
KR7005930003 Samsung Electronics Co. Ltd. Shs 33,262 KRW 83,900.00 1,989,010.94 6.84
KR7000660001 SK Hynix, Inc. Shs 4,795 KRW 347,500.00 1,187,600.23 4.08
KR7014620009 Sung Kwang Bend Co. Ltd. Shs 20,374 KRW 32,800.00 476,296.07 1.64
Taiwan 7,680,572.86 26.40
TW0005536007 Acter Group Corp. Ltd. Shs 11,000 TWD 775.00 279,709.95 0.96
TW0006510001 Chunghwa Precision Test Tech Co. Ltd. Shs 10,000 TWD 1,925.00 631,603.12 2.17
TW0002308004 Delta Electronics, Inc. Shs 29,000 TWD 854.00 812,586.13 2.79
TW0002383007 Elite Material Co. Ltd. Shs 17,000 TWD 1,225.00 683,279.74 2.35
TW0007722001 LINE Pay Taiwan Ltd. Shs 20,000 TWD 606.00 397,663.89 1.37
TW0002454006 MediaTek, Inc. Shs 7,000 TWD 1,315.00 302,021.13 1.04
TW0006223001 MPI Corp. Shs 6,000 TWD 1,715.00 337,620.58 1.16
TW0003376000 Shin Zu Shing Co. Ltd. Shs 71,000 TWD 260.00 605,682.79 2.08
TW0006937006 Skytech, Inc. Shs 28,000 TWD 255.00 234,267.34 0.80
TW0002330008 Taiwan Semiconductor Manufacturing Co. Ltd. Shs 68,000 TWD 1,305.00 2,911,608.37 10.01
TW0003491007 Universal Microwave Technology, Inc. Shs 33,000 TWD 447.50 484,529.82 1.67
Vietnam 971,727.57 3.34
VN000000MWG0 Mobile World Investment Corp. Shs 178,638 VND 77,700.00 525,246.83 1.81
VN000000NLG1 Nam Long Investment Corp. Shs 293,500 VND 40,200.00 446,480.74 1.53
Participating Shares 708,562.25 2.44
Singapore 708,562.25 2.44
US81141R1005 Sea Ltd. (ADR's) Shs 3,905 USD 181.45 708,562.25 2.44
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

Investments in securities and money-market instruments 28,643,247.56 98.46
Deposits at financial institutions 385,641.43 1.33
Sight deposits 385,641.43 1.33

State Street Bank International GmbH, Luxembourg 
Branch

USD 385,641.43 1.33

Investments in deposits at financial institutions 385,641.43 1.33
Net current assets/liabilities USD 63,818.04 0.21
Net assets of the Subfund USD 29,092,707.03 100.00
* As at the reporting date, the position was partly or fully pledged/segregated or collaterized.
  

 

The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class RT (EUR) (accumulating) WKN: A14 VUA/ISIN: LU1254141333 154.95 145.33 122.48

- Class AT (HKD) (accumulating) WKN: A1H 668/ISIN: LU0589944569 18.62 16.75 13.56

- Class A (USD) (distributing) WKN: A0Q 1H6/ISIN: LU0348788117 87.11 79.66 64.13

- Class IT (USD) (accumulating) WKN: A0Q 1J0/ISIN: LU0348791418 2,169.58 1,937.37 1,543.74

Shares in circulation 482,793 715,855 2,139,058

- Class RT (EUR) (accumulating) WKN: A14 VUA/ISIN: LU1254141333 45,467 45,231 45,260

- Class AT (HKD) (accumulating) WKN: A1H 668/ISIN: LU0589944569 206,475 397,877 1,764,182

- Class A (USD) (distributing) WKN: A0Q 1H6/ISIN: LU0348788117 230,752 269,894 319,228

- Class IT (USD) (accumulating) WKN: A0Q 1J0/ISIN: LU0348791418 99 2,853 54

Subfund assets in millions of USD 29.1 35.2 42.2
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

Technology 27.84
Industrial 21.78
Financial 20.06
Communications 13.37
Consumer, Cyclical 7.21
Consumer, Non-cyclical 6.27
Energy 1.93
Other net assets 1.54
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 9,892.30
- negative interest rate 0.00
Dividend income 274,477.93
Income from
- investment funds 0.00
Other income 0.00
Total income 284,370.23
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -13,945.95
All-in-fee -556,983.02
Other expenses -2,726.93
Total expenses -573,655.90
Net income/loss -289,285.67
Realised gain/loss on
- options transactions 0.00
- securities transactions 5,115,766.07
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange -580,535.44
- swap transactions 0.00
Net realised gain/loss 4,245,944.96
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -2,053,429.92
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange -1,678.08
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 2,190,836.96
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
USD

Securities and money-market instruments 28,643,247.56
(Cost price USD 23,304,193.24)
Time deposits 0.00
Cash at banks 385,641.43
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 11,142.03
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 26,114.30
- securities transactions 332,457.51
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 29,398,602.83
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -126,078.37
- securities transactions 0.00
Capital gain tax -132,422.85
Other payables -47,394.58
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -305,895.80
Net assets of the Subfund 29,092,707.03
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Net assets of the Subfund at the beginning of the reporting period 35,249,656.57
Subscriptions 7,643,829.27
Redemptions -15,714,640.23
Distribution -276,975.54
Result of operations 2,190,836.96
Net assets of the Subfund at the end of the reporting period 29,092,707.03

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 715,855
- issued 61,258
- redeemed -294,320
- at the end of the reporting period 482,793
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 33,027,440.68 98.04
Equities 16,013,171.69 47.53
Australia 144,562.63 0.43
AU000000QBE9 QBE Insurance Group Ltd. Shs 10,621 AUD 20.59 144,562.63 0.43
India 3,948,266.56 11.72
INE466L01038 360 ONE WAM Ltd. Shs 13,292 INR 1,016.10 152,156.72 0.45
INE397D01024 Bharti Airtel Ltd. Shs 6,898 INR 1,885.70 146,541.34 0.44
INE791I01019 Brigade Enterprises Ltd. Shs 11,201 INR 895.50 113,002.16 0.34
INE129A01019 GAIL India Ltd. Shs 32,787 INR 176.24 65,098.43 0.19
INE474Q01031 Global Health Ltd. Shs 21,728 INR 1,310.70 320,839.19 0.95
INE237A01028 Kotak Mahindra Bank Ltd. Shs 5,160 INR 1,995.70 116,013.71 0.34
INE970X01018 Lemon Tree Hotels Ltd. Shs 207,102 INR 166.22 387,821.54 1.15
INE101A01026 Mahindra & Mahindra Ltd. Shs 8,713 INR 3,431.50 336,834.12 1.00
MU0295S00016 MakeMyTrip Ltd. Shs 5,517 USD 94.07 518,984.19 1.54
INE634S01028 Mankind Pharma Ltd. Shs 4,518 INR 2,433.80 123,878.37 0.37
INE585B01010 Maruti Suzuki India Ltd. Shs 1,333 INR 15,991.00 240,143.11 0.71
INE013P01021 Onesource Speciality Pharma Ltd. Shs 3,942 INR 1,766.80 78,463.63 0.23
INE134E01011 Power Finance Corp. Ltd. Shs 60,908 INR 407.85 279,858.93 0.83
INE721A01047 Shriram Finance Ltd. Shs 53,188 INR 613.55 367,644.42 1.09
INE044A01036 Sun Pharmaceutical Industries Ltd. Shs 8,960 INR 1,595.40 161,043.04 0.48
INE494B01023 TVS Motor Co. Ltd. Shs 11,818 INR 3,432.60 457,016.14 1.36
INE494B04019 TVS Motor Co. Ltd. (non-convertible redeemable) Shs 47,272 INR 0.00 0.00 0.00
INE716A01013 Whirlpool of India Ltd. Shs 6,254 INR 1,177.00 82,927.52 0.25
Indonesia 232,078.01 0.69
ID1000106701 Akr Corporindo Tbk. PT Shs 1,138,500 IDR 1,210.00 82,663.37 0.25
ID1000109507 Bank Central Asia Tbk. PT Shs 154,400 IDR 7,625.00 70,645.06 0.21
ID1000115306 Ciputra Development Tbk. PT Shs 1,411,500 IDR 930.00 78,769.58 0.23
Malaysia 91,965.78 0.27
MYL5309OO009 ITMAX SYSTEM Bhd. Shs 86,200 MYR 4.49 91,965.78 0.27
Philippines 214,587.63 0.64
PHY0967S1694 Bank of the Philippine Islands Shs 108,600 PHP 115.00 214,587.63 0.64
Singapore 369,425.91 1.10
SG1F60858221 Singapore Tech Engineering Ltd. Shs 55,500 SGD 8.58 369,425.91 1.10
South Korea 5,409,065.38 16.05
KR7192820009 Cosmax, Inc. Shs 1,246 KRW 214,500.00 190,490.00 0.56
KR7086790003 Hana Financial Group, Inc. Shs 4,508 KRW 87,200.00 280,173.62 0.83
KR7012450003 Hanwha Aerospace Co. Ltd. Shs 806 KRW 1,107,000.00 635,930.29 1.89
KR7267260008 HD Hyundai Electric Co. Ltd. Shs 971 KRW 582,000.00 402,781.08 1.20
KR7329180004 HD Hyundai Heavy Industries Co. Ltd. Shs 706 KRW 515,000.00 259,142.58 0.77
KR7009540006 HD Korea Shipbuilding & Offshore Engineering Co. Ltd. Shs 657 KRW 411,000.00 192,457.15 0.57
KR7012330007 Hyundai Mobis Co. Ltd. Shs 947 KRW 298,500.00 201,475.00 0.60
KR7035720002 Kakao Corp. Shs 1,851 KRW 59,600.00 78,628.42 0.23
KR7161890009 Kolmar Korea Co. Ltd. Shs 2,404 KRW 77,800.00 133,303.30 0.40
KR7030200000 KT Corp. Shs 5,944 KRW 50,500.00 213,942.48 0.63
KR7005930003 Samsung Electronics Co. Ltd. Shs 27,682 KRW 83,900.00 1,655,336.45 4.91
KR7010140002 Samsung Heavy Industries Co. Ltd. Shs 16,384 KRW 21,900.00 255,735.43 0.76
KR7055550008 Shinhan Financial Group Co. Ltd. Shs 5,143 KRW 70,800.00 259,523.47 0.77
KR7000660001 SK Hynix, Inc. Shs 2,625 KRW 347,500.00 650,146.11 1.93
Taiwan 5,138,725.69 15.25
TW0002345006 Accton Technology Corp. Shs 13,000 TWD 1,045.00 445,731.35 1.32
TW0002891009 CTBC Financial Holding Co. Ltd. Shs 256,000 TWD 42.90 360,338.60 1.07
TW0002308004 Delta Electronics, Inc. Shs 8,000 TWD 854.00 224,161.69 0.66
TW0002383007 Elite Material Co. Ltd. Shs 2,000 TWD 1,225.00 80,385.85 0.24
TW0002881000 Fubon Financial Holding Co. Ltd. Shs 120,540 TWD 88.30 349,225.08 1.04
TW0002317005 Hon Hai Precision Industry Co. Ltd. Shs 23,000 TWD 216.00 163,002.82 0.48
TW0003653002 Jentech Precision Industrial Co. Ltd. Shs 4,000 TWD 2,410.00 316,293.72 0.94
TW0002454006 MediaTek, Inc. Shs 4,000 TWD 1,315.00 172,583.50 0.51
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

TW0002382009 Quanta Computer, Inc. Shs 14,000 TWD 290.00 133,210.84 0.40
TW0002330008 Taiwan Semiconductor Manufacturing Co. Ltd. Shs 66,000 TWD 1,305.00 2,825,972.83 8.39
TW0003218004 Universal Vision Biotechnology Co. Ltd. Shs 13,000 TWD 159.00 67,819.41 0.20
Thailand 134,716.61 0.40
TH0264A10Z12 Bangkok Dusit Medical Services PCL Class F Shs 214,800 THB 20.30 134,716.61 0.40
Vietnam 329,777.49 0.98
VN000000FPT1 FPT Corp. Shs 26,450 VND 93,000.00 93,084.46 0.28
VN000000MWG0 Mobile World Investment Corp. Shs 80,500 VND 77,700.00 236,693.03 0.70
Bonds 15,470,067.72 45.92
Australia 1,166,444.37 3.46
USQ60976AE90 7.0000 % Mineral Resources Ltd. USD Notes 25/31 USD 100.0 % 101.16 101,159.33 0.30

USQ66345AB78 4.7000 %
Newcastle Coal Infrastructure Group Pty. 
Ltd. USD Notes 21/31  

USD 194.5 % 98.29 191,121.54 0.57

USQ7390AAB81 7.5000 % Perenti Finance Pty. Ltd. USD Notes 24/29  USD 200.0 % 104.74 209,483.96 0.62

USQ7700PAA23 5.9000 %
Port of Newcastle Investments Financing 
Pty. Ltd. USD Notes 21/31

USD 200.0 % 103.37 206,731.34 0.61

USQ8053LAB01 5.1250 %
Scentre Group Trust 2 USD FLR-Notes 
20/80  

USD 200.0 % 100.46 200,912.12 0.60

US980236AT06 5.4000 % Woodside Finance Ltd. USD Notes 25/30  USD 250.0 % 102.81 257,036.08 0.76
Bermuda 208,589.44 0.62
XS3130021366 8.3750 % Li & Fung Ltd. USD Notes 25/29  USD 200.0 % 104.29 208,589.44 0.62
British Virgin Islands 1,047,474.49 3.11

XS2277590209 4.0000 %
CAS Capital No 1 Ltd. USD FLR-Notes 
21/undefined

USD 200.0 % 99.07 198,147.66 0.59

XS2877153234 6.3750 % Celestial Dynasty Ltd. USD Notes 24/28  USD 200.0 % 100.28 200,564.76 0.59

XS3012400746 7.2000 %
Elect Global Investments Ltd. USD FLR-
Notes 25/undefined

USD 200.0 % 103.74 207,484.08 0.62

XS2611093365 9.3750 % Five Holdings Bvi Ltd. USD Notes 23/28 USD 200.0 % 104.68 209,358.64 0.62
XS2044279334 2.8200 % Hysan MTN Ltd. USD MTN 19/29  USD 250.0 % 92.77 231,919.35 0.69
Cayman Islands 204,692.16 0.61
XS3068748618 6.2090 % Riyad Sukuk Ltd. USD FLR-MTN 25/35 USD 200.0 % 102.35 204,692.16 0.61
Hong Kong 950,189.99 2.82

XS2222027364 5.8250 %
Bank of East Asia Ltd. USD FLR-MTN 
20/undefined

USD 250.0 % 99.99 249,983.75 0.74

XS2592797398 6.7500 % Bank of East Asia Ltd. USD FLR-MTN 23/27 USD 250.0 % 100.94 252,337.83 0.75
XS2393542548 3.0000 % Dah Sing Bank Ltd. USD FLR-MTN 21/31  USD 250.0 % 97.87 244,672.95 0.73

XS3148200457 4.6250 %
Swire Pacific MTN Financing HK Ltd. USD 
MTN 25/32

USD 200.0 % 101.60 203,195.46 0.60

India 1,903,858.89 5.65

USY00130VS35 4.2000 %
Adani Ports & Special Economic Zone Ltd. 
USD Notes 20/27  

USD 200.0 % 98.73 197,461.46 0.59

XS1391575161 4.0000 %
Adani Transmission Step-One Ltd. USD 
Notes 16/26  

USD 200.0 % 99.18 198,367.42 0.59

USY1009XAA73 4.1000 %
Axis Bank Ltd. (Grandhinagar) USD FLR-
MTN 21/undefined

USD 200.0 % 98.42 196,847.38 0.58

USY3R78RET83 8.7500 % IIFL Finance Ltd. USD Notes 25/28  USD 200.0 % 102.25 204,496.62 0.61
US62828M2D24 6.3750 % Muthoot Finance Ltd. USD MTN 24/29 USD 200.0 % 101.54 203,074.18 0.60

XS2863565326 7.8000 %
Piramal Capital & Housing Finance Ltd. 
USD MTN 24/28  

USD 250.0 % 102.60 256,502.70 0.76

USY7279WAA90 5.8750 % ReNew PvT Ltd. USD Notes 20/27  USD 250.0 % 100.12 250,295.25 0.74

USY7280PAA13 4.5000 %
ReNew Wind Energy AP2/ReNew Power 
PvT Ltd. other 9 Subsidiaries USD Notes 
21/28  

USD 200.0 % 96.55 193,093.94 0.57

USY775M1CJ07 6.1500 % Shriram Finance Ltd. USD MTN 24/28 USD 200.0 % 101.86 203,719.94 0.61
Indonesia 1,362,690.79 4.04
XS2904540692 5.6580 % Bank Bukopin Tbk. PT USD Notes 24/27  USD 250.0 % 100.54 251,355.10 0.74

XS2385923722 4.3000 %
Bank Negara Indonesia Tbk. PT USD FLR-
Notes 21/undefined

USD 250.0 % 97.18 242,960.58 0.72
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

XS2861753924 5.5000 %
Mirae Asset Securities Co. Ltd. USD Notes 
24/27  

USD 200.0 % 101.81 203,625.28 0.60

USY7749XAY77 2.8750 %
Shinhan Financial Group Co. Ltd. USD FLR-
Notes 21/undefined

USD 200.0 % 98.71 197,424.10 0.59

Thailand 843,120.20 2.50

XS2242131071 5.2750 %
Kasikornbank PCL (Hong Kong) USD FLR-
MTN 20/undefined

USD 200.0 % 100.00 199,999.74 0.59

XS2371174504 4.0000 %
Kasikornbank PCL (Hong Kong) USD FLR-
MTN 21/undefined

USD 200.0 % 98.33 196,652.30 0.58

XS2313655677 4.4000 %
Krung Thai Bank PCL USD FLR-Notes 
21/undefined

USD 250.0 % 99.51 248,779.00 0.74

XS2362785656 2.7000 %
Minor International PCL USD FLR-Notes 
21/undefined

USD 200.0 % 98.84 197,689.16 0.59

The Netherlands 478,329.10 1.42
USN3700LAD75 3.8500 % Greenko Dutch BV USD Notes 21/26  USD 173.0 % 99.13 171,491.02 0.51

USN8106HAA16 5.6250 %
Motherson Global Investments BV USD 
Notes 24/29  

USD 300.0 % 102.28 306,838.08 0.91

United Arab Emirates 199,480.28 0.59
XS3187728277 7.7500 % Binghatti Sukuk 2 Spv Ltd. USD MTN 25/29  USD 200.0 % 99.74 199,480.28 0.59
United Kingdom 399,275.00 1.19

USG11185AA61 6.6700 %
Biocon Biologics Global PLC USD Notes 
24/29

USD 200.0 % 96.82 193,644.64 0.58

XS3068732455 5.2440 %
Standard Chartered PLC USD FLR-Notes 
25/31  

USD 200.0 % 102.82 205,630.36 0.61

USA 249,650.28 0.74
XS1418635337 4.5000 % Lendlease US Capital, Inc. USD MTN 16/26  USD 250.0 % 99.86 249,650.28 0.74
Participating Shares 1,544,201.27 4.59
India 1,172,240.04 3.48
US40415F1012 HDFC Bank Ltd. (ADR's) Shs 13,046 USD 34.14 445,390.44 1.32
US45104G1040 ICICI Bank Ltd. (ADR's) Shs 9,336 USD 30.31 282,974.16 0.84
US4567881085 Infosys Ltd. (ADR's) Shs 12,457 USD 16.32 203,298.24 0.60
US7594701077 Reliance Industries Ltd. (GDR's) Shs 3,931 USD 61.20 240,577.20 0.72
Singapore 277,074.15 0.83
US81141R1005 Sea Ltd. (ADR's) Shs 1,527 USD 181.45 277,074.15 0.83
South Korea 94,887.08 0.28
US48268K1016 Kt Corp. (ADR's) Shs 4,871 USD 19.48 94,887.08 0.28
Investments in securities and money-market instruments 33,027,440.68 98.04
Deposits at financial institutions 1,070,675.84 3.18
Sight deposits 1,070,675.84 3.18

State Street Bank International GmbH, Luxembourg 
Branch

USD 1,070,675.84 3.18

Investments in deposits at financial institutions 1,070,675.84 3.18
Net current assets/liabilities USD -409,894.03 -1.22
Net assets of the Subfund USD 33,688,222.49 100.00
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class A (EUR) (distributing) WKN: A0Q 09X/ISIN: LU0348744680 369.64 346.25 333.70

- Class A (USD) (distributing) WKN: A0Q 09Y/ISIN: LU0348744763 5.94 5.32 4.86

- Class AM (USD) (distributing) WKN: A40 0U6/ISIN: LU2746118475 11.93 10.99 --

- Class AMg (USD) (distributing) WKN: A40 187/ISIN: LU2749775156 11.67 10.92 --

Shares in circulation 5,148,114 6,053,262 6,997,469

- Class A (EUR) (distributing) WKN: A0Q 09X/ISIN: LU0348744680 7,194 7,774 7,193

- Class A (USD) (distributing) WKN: A0Q 09Y/ISIN: LU0348744763 5,140,687 6,045,267 6,990,276

- Class AM (USD) (distributing) WKN: A40 0U6/ISIN: LU2746118475 115 110 --

- Class AMg (USD) (distributing) WKN: A40 187/ISIN: LU2749775156 118 111 --

Subfund assets in millions of USD 33.7 35.2 36.5
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

Financial 33.62
Technology 18.35
Consumer, Cyclical 11.10
Industrial 9.94
Communications 7.65
Energy 7.01
Consumer, Non-cyclical 6.93
Other sectors 3.44
Other net assets 1.96
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Interest on
- bonds 856,797.24
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 41,094.12
- negative interest rate 0.00
Dividend income 233,731.88
Income from
- investment funds 0.00
Other income 14.79
Total income 1,131,638.03
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -16,119.95
All-in-fee -495,073.90
Other expenses -1,345.76
Total expenses -512,539.61
Net income/loss 619,098.42
Realised gain/loss on
- options transactions 0.00
- securities transactions 1,907,393.84
- financial futures transactions 0.00
- forward foreign exchange transactions -3.84
- foreign exchange -55,358.46
- swap transactions 0.00
Net realised gain/loss 2,471,129.96
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 1,694,154.31
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange -6,672.31
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 4,158,611.96
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
USD

Securities and money-market instruments 33,027,440.68
(Cost price USD 27,863,178.37)
Time deposits 0.00
Cash at banks 1,070,675.84
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 196,040.53
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 8,650.67
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 25,607.40
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 34,328,415.12
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -54,620.30
- securities transactions -497,668.00
Capital gain tax -42,008.77
Other payables -45,895.56
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -640,192.63
Net assets of the Subfund 33,688,222.49
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Net assets of the Subfund at the beginning of the reporting period 35,167,628.60
Subscriptions 5,676,548.28
Redemptions -10,823,471.20
Distribution -491,095.15
Result of operations 4,158,611.96
Net assets of the Subfund at the end of the reporting period 33,688,222.49

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 6,053,262
- issued 845,631
- redeemed -1,750,779
- at the end of the reporting period 5,148,114
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 185,070,542.33 100.41
Equities 121,354,814.07 65.84
Australia 11,583,700.94 6.29
AU0000030678 Coles Group Ltd. Shs 170,600 AUD 23.29 2,626,532.56 1.43
AU000000NAB4 National Australia Bank Ltd. Shs 61,895 AUD 44.15 1,806,427.55 0.98
AU000000QBE9 QBE Insurance Group Ltd. Shs 191,955 AUD 20.59 2,612,703.03 1.42
AU000000RIO1 Rio Tinto Ltd. Shs 25,800 AUD 122.03 2,081,232.46 1.13
AU000000TCL6 Transurban Group Shs 135,900 AUD 13.80 1,239,746.29 0.67
AU000000WTC3 WiseTech Global Ltd. Shs 20,400 AUD 90.25 1,217,059.05 0.66
China 28,854,027.09 15.65
KYG040111059 ANTA Sports Products Ltd. Shs 75,000 HKD 93.50 901,297.48 0.49
CNE1000002H1 China Construction Bank Corp. Class H Shs 1,483,000 HKD 7.48 1,425,732.44 0.77
CNE1000002M1 China Merchants Bank Co. Ltd. Class H Shs 537,000 HKD 46.76 3,227,335.18 1.75
CNE100003662 Contemporary Amperex Technology Co. Ltd. Class A Shs 50,100 CNY 402.00 2,826,079.94 1.53
CNE000000JP5 Inner Mongolia Yili Industrial Group Co. Ltd. Class A Shs 246,400 CNY 27.28 943,204.22 0.51
CNE1000003J5 Jiangsu Expressway Co. Ltd. Class H Shs 1,006,000 HKD 9.02 1,166,271.87 0.63
CNE100006PM5 Mao Geping Cosmetics Co. Ltd. Shs 100,900 HKD 103.70 1,344,823.24 0.73
CNE1000003W8 Petrochina Co. Ltd. Class H Shs 2,076,000 HKD 7.08 1,889,104.10 1.03
CNE1000003X6 Ping An Insurance Group Co. of China Ltd. Class H Shs 633,000 HKD 53.05 4,316,029.28 2.34
CNE100003PV3 Poly Property Services Co. Ltd. Class H Shs 451,800 HKD 34.82 2,021,949.37 1.10
KYG875721634 Tencent Holdings Ltd. Shs 89,900 HKD 663.00 7,660,700.86 4.16

CNE000001BC8
Zhejiang China Commodities City Group Co. Ltd. Class 
A

Shs 434,700 CNY 18.55 1,131,499.11 0.61

Hong Kong 22,311,830.40 12.11
KYG017191142 Alibaba Group Holding Ltd. Shs 195,700 HKD 177.00 4,452,043.26 2.42
HK2388011192 BOC Hong Kong Holdings Ltd. Shs 542,000 HKD 36.54 2,545,441.46 1.38
KYG2108Y1052 China Resources Land Ltd. Shs 473,500 HKD 30.38 1,848,855.79 1.00
KYG211461085 Chow Tai Fook Jewellery Group Ltd. Shs 327,400 HKD 15.56 654,762.13 0.36
HK0027032686 Galaxy Entertainment Group Ltd. Shs 238,000 HKD 42.88 1,311,677.35 0.71
KYG3777B1032 Geely Automobile Holdings Ltd. Shs 555,000 HKD 19.55 1,394,553.01 0.76
HK0000093390 HKT Trust & HKT Ltd. Shs 1,008,000 HKD 11.52 1,492,479.23 0.81
HK0388045442 Hong Kong Exchanges & Clearing Ltd. Shs 52,300 HKD 442.00 2,971,113.50 1.61
BMG507361001 Jardine Matheson Holdings Ltd. Shs 22,900 USD 62.80 1,438,120.00 0.78
HK0000063609 Swire Properties Ltd. Shs 1,007,400 HKD 22.14 2,866,651.16 1.56
HK0001200002 Zijin Gold International Co. Ltd. Shs 86,200 HKD 120.60 1,336,133.51 0.72
India 17,327,085.77 9.40
INE894V01022 Belrise Industries Ltd. Shs 371,257 INR 156.80 655,820.62 0.35
INE397D01024 Bharti Airtel Ltd. Shs 54,306 INR 1,885.70 1,153,678.44 0.63
INE271C01023 DLF Ltd. Shs 73,190 INR 711.25 586,459.99 0.32
INE758T01015 Eternal Ltd. Shs 523,359 INR 325.60 1,919,766.69 1.04
INE129A01019 GAIL India Ltd. Shs 714,835 INR 176.24 1,419,301.46 0.77
INE756I01012 HDB Financial Services Ltd. Shs 86,620 INR 750.30 732,179.36 0.40
INE040A01034 HDFC Bank Ltd. Shs 116,688 INR 948.70 1,247,152.19 0.68
INE090A01021 ICICI Bank Ltd. Shs 53,526 INR 1,350.00 814,072.19 0.44
INE009A01021 Infosys Ltd. Shs 74,405 INR 1,442.10 1,208,820.61 0.66
MU0295S00016 MakeMyTrip Ltd. Shs 23,795 USD 94.07 2,238,395.65 1.21
INE417T01026 PB Fintech Ltd. Shs 59,500 INR 1,685.40 1,129,755.11 0.61
INE262H01021 Persistent Systems Ltd. Shs 20,165 INR 4,795.50 1,089,422.85 0.59
INE752E01010 Power Grid Corp. of India Ltd. Shs 623,131 INR 280.10 1,966,331.90 1.07
INE002A01018 Reliance Industries Ltd. Shs 75,702 INR 1,367.10 1,165,928.71 0.63
Singapore 8,577,513.00 4.65
SG9999015267 BOC Aviation Ltd. Shs 136,900 HKD 69.60 1,224,638.68 0.66
SG1L01001701 DBS Group Holdings Ltd. Shs 73,880 SGD 51.00 2,923,103.18 1.59
SG1F60858221 Singapore Tech Engineering Ltd. Shs 283,000 SGD 8.58 1,883,739.33 1.02
SG1T75931496 Singapore Telecommunications Ltd. Shs 798,500 SGD 4.11 2,546,031.81 1.38
South Korea 13,832,079.54 7.50
KR7030200000 KT Corp. Shs 69,972 KRW 50,500.00 2,518,503.26 1.37
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

KR7005930003 Samsung Electronics Co. Ltd. Shs 60,650 KRW 83,900.00 3,626,766.69 1.97
KR7005931001 Samsung Electronics Co. Ltd. Shs 41,699 KRW 66,400.00 1,973,424.75 1.07
KR7032830002 Samsung Life Insurance Co. Ltd. Shs 7,029 KRW 156,600.00 784,534.69 0.42
KR7000660001 SK Hynix, Inc. Shs 13,412 KRW 347,500.00 3,321,813.19 1.80
KR7017670001 SK Telecom Co. Ltd. Shs 41,524 KRW 54,300.00 1,607,036.96 0.87
Taiwan 18,868,577.33 10.24
KYG022421088 Alchip Technologies Ltd. Shs 11,000 TWD 3,465.00 1,250,574.18 0.68
TW0003711008 ASE Technology Holding Co. Ltd. Shs 444,000 TWD 164.00 2,389,133.15 1.29
KYG114741062 Bizlink Holding, Inc. Shs 19,000 TWD 1,030.00 642,102.50 0.35
TW0003653002 Jentech Precision Industrial Co. Ltd. Shs 17,000 TWD 2,410.00 1,344,248.31 0.73
TW0002454006 MediaTek, Inc. Shs 59,000 TWD 1,315.00 2,545,606.67 1.38
TW0002382009 Quanta Computer, Inc. Shs 228,000 TWD 290.00 2,169,433.69 1.18
TW0002330008 Taiwan Semiconductor Manufacturing Co. Ltd. Shs 167,000 TWD 1,305.00 7,150,567.62 3.88
TW0003037008 Unimicron Technology Corp. Shs 277,000 TWD 151.50 1,376,911.21 0.75
Bonds 54,205,712.07 29.41
Australia 2,045,250.00 1.11
USQ60976AE90 7.0000 % Mineral Resources Ltd. USD Notes 25/31 USD 1,000.0 % 101.16 1,011,593.30 0.55

USQ7700PAA23 5.9000 %
Port of Newcastle Investments Financing 
Pty. Ltd. USD Notes 21/31 

USD 1,000.0 % 103.37 1,033,656.70 0.56

Bermuda 1,192,152.00 0.65

XS2328392951 4.7000 %
China Oil & Gas Group Ltd. USD Notes 
21/26  

USD 500.0 % 99.54 497,675.00 0.27

XS2320779213 4.8500 %
China Water Affairs Group Ltd. USD Notes 
21/26  

USD 700.0 % 99.21 694,477.00 0.38

British Virgin Islands 5,715,200.54 3.10
XS2877153234 6.3750 % Celestial Dynasty Ltd. USD Notes 24/28  USD 1,400.0 % 100.28 1,403,953.32 0.76

XS2867168226 7.1500 %
Central Plaza Development Ltd. USD 
Notes 25/28  

USD 500.0 % 102.65 513,240.00 0.28

XS1422790615 4.6250 % CFAMC II Co. Ltd. USD MTN 16/26  USD 200.0 % 99.96 199,914.00 0.11

XS2841151553 7.1500 %
China Great Wall International Holdings VI 
Ltd. USD FLR-Notes 24/undefined  

USD 200.0 % 104.46 208,924.00 0.11

XS1317967492 5.0000 %
Huarong Finance II Co. Ltd. USD MTN 
15/25  

USD 300.0 % 100.02 300,057.00 0.16

XS2352436526 4.8000 % LS Finance 2017 Ltd. USD Notes 21/26  USD 400.0 % 94.43 377,717.80 0.21

XS2239623437 5.3500 %
Peak RE BVI Holding Ltd. USD FLR-Notes 
20/undefined  

USD 1,200.0 % 100.02 1,200,199.32 0.65

USG8539EAC96 7.0000 % Studio City Co. Ltd. USD Notes 22/27  USD 1,500.0 % 100.75 1,511,195.10 0.82
Cayman Islands 13,177,757.20 7.16
XS3063717113 4.7500 % CDBL Funding 1 USD MTN 25/30 USD 400.0 % 101.71 406,820.00 0.22

XS3084116055 6.9250 %
China Hongqiao Group Ltd. USD Notes 
25/28  

USD 900.0 % 103.86 934,740.00 0.51

XS2968971676 7.0500 %
China Hongqiao Group Ltd. USD Notes 
25/28  

USD 400.0 % 103.45 413,800.00 0.23

XS1628340538 8.0450 %
FWD Group Holdings Ltd. USD FLR-Notes 
17/undefined  

USD 1,500.0 % 100.25 1,503,727.20 0.82

USG37049AC03 5.2520 %
FWD Group Holdings Ltd. USD Notes 
25/30  

USD 600.0 % 100.24 601,461.36 0.33

USG37049AD85 5.8360 %
FWD Group Holdings Ltd. USD Notes 
25/35  

USD 200.0 % 101.21 202,421.42 0.11

XS2971601336 8.4500 %
Greentown China Holdings Ltd. USD Notes 
25/28  

USD 1,300.0 % 103.70 1,348,113.00 0.73

XS2971969287 9.1250 %
Health & Happiness H&H International 
Holdings Ltd. USD Notes 25/28  

USD 1,500.0 % 106.34 1,595,100.00 0.87

USG59669AC89 3.0500 % Meituan USD Notes 20/30  USD 1,500.0 % 93.33 1,399,935.00 0.76
USG59669AF11 4.6250 % Meituan USD Notes 24/29  USD 400.0 % 100.32 401,272.00 0.22

USG5975LAC03 5.2500 %
Melco Resorts Finance Ltd. USD Notes 
19/26  

USD 800.0 % 99.98 799,876.16 0.43

USG5975LAL02 6.5000 %
Melco Resorts Finance Ltd. USD Notes 
25/33 

USD 200.0 % 100.59 201,177.46 0.11
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in USD assets
Sold USD / Bought CAD - 31 Oct 2025 USD -4,229,695.84 -32,353.13 -0.02
Sold USD / Bought CNY - 09 Oct 2025 USD -4,099.49 -3.00 0.00
Sold USD / Bought CNY - 31 Oct 2025 USD -7,010,396.44 -17,364.39 -0.01
Sold USD / Bought EUR - 31 Oct 2025 USD -2,186,142.26 -3,760.83 0.00
Sold USD / Bought GBP - 31 Oct 2025 USD -2,477,066.00 -8,915.85 -0.01
Sold USD / Bought NZD - 31 Oct 2025 USD -3,096,473.28 -31,851.41 -0.02
Sold USD / Bought SGD - 31 Oct 2025 USD -2,746,834.78 -14,411.21 -0.01
Investments in derivatives -49,910.26 -0.03
Net current assets/liabilities USD -1,240,650.70 -0.67
Net assets of the Subfund USD 184,318,335.17 100.00
  

 

The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class AM (H2-AUD) (distributing) WKN: A1J CX0/ISIN: LU0648982212 6.05 5.82 5.09

- Class AMg (H2-AUD) (distributing) WKN: A14 ZL5/ISIN: LU1282649224 6.81 6.65 5.92

- Class AMg (H2-CAD) (distributing) WKN: A14 ZL8/ISIN: LU1282649653 7.12 6.98 6.20

- Class AM (H2-RMB) (distributing) WKN: A14 RMR/ISIN: LU1218110499 6.55 6.28 5.47

- Class AMg (H2-RMB) (distributing) WKN: A14 ZL6/ISIN: LU1282649497 7.11 6.92 6.13

- Class AMg (H2-EUR) (distributing) WKN: A14 2RN/ISIN: LU1311290685 7.47 7.27 6.38

- Class AMg (H2-GBP) (distributing) WKN: A14 ZL7/ISIN: LU1282649570 7.28 7.08 6.23

- Class AM (HKD) (distributing) WKN: A1J CXZ/ISIN: LU0648948544 5.94 5.65 4.94

- Class AMg (HKD) (distributing) WKN: A14 ZL4/ISIN: LU1282649141 7.70 7.46 6.63

- Class AMg (H2-NZD) (distributing) WKN: A14 ZL9/ISIN: LU1282649737 6.94 6.82 6.03

- Class AMg (H2-SGD) (distributing) WKN: A14 ZMA/ISIN: LU1282649810 7.19 7.03 6.26

- Class AM (USD) (distributing) WKN: A1C SH5/ISIN: LU0488056044 6.49 6.20 5.38

- Class AMg (USD) (distributing) WKN: A14 ZL3/ISIN: LU1282649067 7.67 7.43 6.55

- Class AT (USD) (accumulating) WKN: A0Q 84T/ISIN: LU0384037296 14.27 13.06 10.84

- Class IT (USD) (accumulating) WKN: A0Q 84X/ISIN: LU0384039318 19.96 18.15 14.97

Shares in circulation 68,366,205 79,694,495 91,290,733

- Class AM (H2-AUD) (distributing) WKN: A1J CX0/ISIN: LU0648982212 2,582,907 2,734,936 3,083,524

- Class AMg (H2-AUD) (distributing) WKN: A14 ZL5/ISIN: LU1282649224 745,521 1,008,465 1,366,566

- Class AMg (H2-CAD) (distributing) WKN: A14 ZL8/ISIN: LU1282649653 820,792 872,272 980,201

- Class AM (H2-RMB) (distributing) WKN: A14 RMR/ISIN: LU1218110499 1,446,476 1,492,698 1,975,923

- Class AMg (H2-RMB) (distributing) WKN: A14 ZL6/ISIN: LU1282649497 5,678,351 7,058,670 8,526,643

- Class AMg (H2-EUR) (distributing) WKN: A14 2RN/ISIN: LU1311290685 250,593 442,448 482,773

- Class AMg (H2-GBP) (distributing) WKN: A14 ZL7/ISIN: LU1282649570 252,289 262,825 325,688

- Class AM (HKD) (distributing) WKN: A1J CXZ/ISIN: LU0648948544 25,916,861 30,125,253 33,998,954

- Class AMg (HKD) (distributing) WKN: A14 ZL4/ISIN: LU1282649141 14,351,063 16,122,833 15,669,149

- Class AMg (H2-NZD) (distributing) WKN: A14 ZL9/ISIN: LU1282649737 761,392 825,871 1,040,232

- Class AMg (H2-SGD) (distributing) WKN: A14 ZMA/ISIN: LU1282649810 489,217 626,104 677,311

- Class AM (USD) (distributing) WKN: A1C SH5/ISIN: LU0488056044 2,427,454 3,212,206 4,095,522
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

- Class AMg (USD) (distributing) WKN: A14 ZL3/ISIN: LU1282649067 12,346,818 14,531,353 18,850,305

- Class AT (USD) (accumulating) WKN: A0Q 84T/ISIN: LU0384037296 251,632 303,965 179,580

- Class IT (USD) (accumulating) WKN: A0Q 84X/ISIN: LU0384039318 44,839 74,596 38,364

Subfund assets in millions of USD 184.3 212.3 224.0
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

Equities China 15.65
Equities Hong Kong 12.11
Equities Taiwan 10.24
Equities India 9.40
Equities South Korea 7.50
Bonds Cayman Islands 7.16
Equities Australia 6.29
Equities Singapore 4.65
REITs (Real Estate Investment Trusts) Australia 3.14
Bonds India 3.10
Bonds British Virgin Islands 3.10
Bonds Hong Kong 2.54
Bonds Mauritius 2.31
Bonds other countries 11.20
Participating Shares other countries 2.02
Other net assets1) -0.41
Net Assets 100.00
1) Investments in securites total 100.41% of net assets.
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Interest on
- bonds 3,209,461.06
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 33,163.65
- negative interest rate -363.15
Dividend income 3,056,569.00
Income from
- investment funds 0.00
Other income 140.90
Total income 6,298,971.46
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -92,103.88
All-in-fee -2,790,247.68
Other expenses -11,764.90
Total expenses -2,894,116.46
Net income/loss 3,404,855.00
Realised gain/loss on
- options transactions 0.00
- securities transactions 8,561,962.51
- financial futures transactions 0.00
- forward foreign exchange transactions -1,550,112.67
- foreign exchange -1,795,720.79
- swap transactions 0.00
Net realised gain/loss 8,620,984.05
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 5,010,514.16
- financial futures transactions 0.00
- forward foreign exchange transactions -551,338.67
- foreign exchange -1,861.42
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 13,078,298.12
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
USD

Securities and money-market instruments 185,070,542.33
(Cost price USD 152,062,137.19)
Time deposits 0.00
Cash at banks 538,353.80
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 693,141.11
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 289,125.07
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 7,241.60
- securities transactions 1,904,098.28
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 73,776.08
Total Assets 188,576,278.27
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -195,822.63
- securities transactions -3,603,510.76
Capital gain tax -86,843.93
Other payables -248,079.44
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -123,686.34
Total Liabilities -4,257,943.10
Net assets of the Subfund 184,318,335.17
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Net assets of the Subfund at the beginning of the reporting period 212,259,963.38
Subscriptions 19,375,572.37
Redemptions -51,133,328.14
Distribution -9,262,170.56
Result of operations 13,078,298.12
Net assets of the Subfund at the end of the reporting period 184,318,335.17

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 79,694,495
- issued 6,715,939
- redeemed -18,044,229
- at the end of the reporting period 68,366,205
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 102,239,544.40 96.85
Equities 98,209,728.64 93.03
Australia 1,820,495.97 1.73
AU0000362105 Cuscal Ltd. Shs 711,614 AUD 3.87 1,820,495.97 1.73
China 23,740,496.01 22.49
KYG0146B1032 Akeso, Inc. Shs 97,000 HKD 141.20 1,760,360.90 1.67
CNE1000070L0 Beijing Geekplus Technology Co. Ltd. Class H Shs 599,600 HKD 29.50 2,273,416.06 2.15
CNE100007366 Dahon Technology Shenzhen Co. Ltd. Shs 394,500 HKD 52.10 2,641,678.82 2.50
VGG2R04S1048 DPC Dash Ltd. Shs 234,000 HKD 87.00 2,616,558.17 2.48
CNE100004KH1 Fujian Wanchen Biotechnology Group Co. Ltd. Class A Shs 52,800 CNY 181.50 1,344,717.99 1.27
KYG3887G1091 Giant Biogene Holding Co. Ltd. Shs 183,800 HKD 56.50 1,334,717.14 1.27
KYG392AS1011 Global New Material International Holding Ltd. Shs 1,879,000 HKD 4.66 1,125,402.77 1.07
CNE100003MK3 Grace Fabrice Technology Co. Ltd. Class A Shs 197,200 CNY 34.87 964,893.81 0.91
CNE100005WS0 Guangdong Dtech Technology Co. Ltd. Class A Shs 193,500 CNY 71.69 1,946,526.02 1.84
CNE100005V41 MayAir Technology China Co. Ltd. Class A Shs 142,609 CNY 50.80 1,017,712.73 0.97
CNE100005WP6 Mehow Innovative Ltd. Class A Shs 424,300 CNY 25.04 1,490,829.64 1.41
KYG5966D1051 Meitu, Inc. Shs 1,197,000 HKD 9.27 1,426,163.01 1.35
KYG6981F1090 Peijia Medical Ltd. Shs 637,000 HKD 6.42 525,617.41 0.50
KYG7215M1006 Precision Tsugami China Corp. Ltd. Shs 385,000 HKD 32.18 1,592,362.91 1.51
CNE100006YK1 Shenzhen UUGreenPower Co. Ltd. Class A Shs 51,300 CNY 233.32 1,679,538.63 1.59
Hong Kong 8,935,215.83 8.46
KYG2701R1011 Crystal International Group Ltd. Shs 2,048,000 HKD 6.76 1,779,393.22 1.69
HK1126010854 Dream International Ltd. Shs 814,000 HKD 12.56 1,314,042.25 1.24
KYG4723A1085 Impro Precision Industries Ltd. Shs 3,093,000 HKD 4.33 1,721,325.89 1.63
BMG5215H1051 Karrie International Holdings Ltd. Shs 1,070,000 HKD 2.41 331,433.27 0.31
KYG713321035 Plover Bay Technologies Ltd. Shs 1,549,000 HKD 6.85 1,363,757.88 1.29
KYG857001054 SUNeVision Holdings Ltd. Shs 1,244,000 HKD 6.87 1,098,430.04 1.04
HK0001200002 Zijin Gold International Co. Ltd. Shs 85,600 HKD 120.60 1,326,833.28 1.26
India 22,044,839.35 20.88
INE679V01027 Aditya Vision Ltd. Shs 272,472 INR 553.65 1,699,501.46 1.61
INE852O01025 Aptus Value Housing Finance India Ltd. Shs 361,189 INR 319.80 1,301,299.71 1.23
INE0Z4F01028 Atlanta Electricals Ltd.* Shs 132,639 INR 792.90 1,184,824.47 1.12
INE343G01021 Bharti Hexacom Ltd. Shs 70,567 INR 1,647.10 1,309,441.14 1.24
INE0S4R01014 Crizac Ltd.* Shs 449,846 INR 295.05 1,495,284.53 1.42
INE481N01025 Home First Finance Co. India Ltd. Shs 101,701 INR 1,213.20 1,390,022.99 1.32
INE980O01024 Jyoti CNC Automation Ltd. Shs 208,188 INR 837.80 1,964,990.28 1.86
INE918Z01012 Kaynes Technology India Ltd. Shs 36,433 INR 7,000.00 2,873,143.60 2.72
MU0295S00016 MakeMyTrip Ltd. Shs 20,331 USD 94.07 1,912,537.17 1.81
INE301O01023 National Securities Depository Ltd.* Shs 87,498 INR 1,197.50 1,180,423.93 1.12
INE457L01029 PG Electroplast Ltd. Shs 209,533 INR 500.50 1,181,465.03 1.12
INE211B01039 Phoenix Mills Ltd. Shs 59,275 INR 1,555.30 1,038,604.24 0.98
INE205C01021 Poly Medicure Ltd. Shs 66,337 INR 1,940.80 1,450,444.01 1.37
INE961O01016 Rainbow Children's Medicare Ltd. Shs 135,324 INR 1,353.10 2,062,856.79 1.96
Singapore 454,057.41 0.43
SG1I44882534 Food Empire Holdings Ltd. Shs 236,000 SGD 2.48 454,057.41 0.43
South Korea 17,942,147.46 17.00
KR7278470000 APR Corp. Shs 13,063 KRW 250,000.00 2,327,607.71 2.20
KR7441270006 Fine M-Tech Co. Ltd. Shs 197,799 KRW 11,220.00 1,581,771.70 1.50
KR7012450003 Hanwha Aerospace Co. Ltd. Shs 3,500 KRW 1,107,000.00 2,761,483.91 2.62
KR7443060009 HD Hyundai Marine Solution Co. Ltd. Class C Shs 11,965 KRW 210,000.00 1,790,848.51 1.70
KR7000720003 Hyundai Engineering & Construction Co. Ltd. Shs 15,851 KRW 54,400.00 614,585.65 0.58
KR7001450006 Hyundai Marine & Fire Insurance Co. Ltd. Shs 77,296 KRW 28,150.00 1,550,823.14 1.47
KR7093320000 KINX, Inc. Shs 27,222 KRW 96,100.00 1,864,533.84 1.77
KR7214450009 PharmaResearch Co. Ltd. Shs 3,581 KRW 601,000.00 1,533,930.37 1.45
KR7251970000 Pumtech Korea Co. Ltd. Shs 36,552 KRW 59,600.00 1,552,688.21 1.47
KR7484590005 Samyang Comtech Co. Ltd. Shs 55,000 KRW 17,570.00 688,749.51 0.65
KR7014620009 Sung Kwang Bend Co. Ltd. Shs 71,655 KRW 32,800.00 1,675,124.91 1.59
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class A (EUR) (distributing) WKN: A3D 7N3/ISIN: LU2420271673 95.55 94.73 80.25

- Class P (EUR) (distributing) WKN: A3D 7N2/ISIN: LU2420271756 974.97 958.37 810.37

- Class WT15 (EUR) (accumulating) WKN: A2Q FEK/ISIN: LU2244413048 1,447.60 1,396.06 1,160.42

- Class AT15 (USD) (accumulating) WKN: A11 1FG/ISIN: LU1055786526 21.78 20.27 16.18

- Class IT15 (USD) (accumulating) WKN: A1X FPV/ISIN: LU1046319759 2,471.65 2,269.92 1,789.52

- Class RT15 (USD) (accumulating) WKN: A3C SLY/ISIN: LU2357305965 10.63 9.78 7.72

- Class WT (USD) (accumulating) WKN: A3C TAE/ISIN: LU2359956203 1,044.76 962.86 761.60

- Class WT3 (USD) (accumulating) WKN: A1X FPY/ISIN: LU1046320252 2,495.74 2,299.50 1,817.78

- Class WT7 (USD) (accumulating) WKN: A3C 4PT/ISIN: LU2395169803 1,111.50 1,020.63 806.02

Shares in circulation 838,873 1,369,797 1,170,730

- Class A (EUR) (distributing) WKN: A3D 7N3/ISIN: LU2420271673 189,103 564,857 329,303

- Class P (EUR) (distributing) WKN: A3D 7N2/ISIN: LU2420271756 5,937 13,995 10,243

- Class WT15 (EUR) (accumulating) WKN: A2Q FEK/ISIN: LU2244413048 18,473 18,411 26,298

- Class AT15 (USD) (accumulating) WKN: A11 1FG/ISIN: LU1055786526 582,988 723,946 736,279

- Class IT15 (USD) (accumulating) WKN: A1X FPV/ISIN: LU1046319759 12,944 12,426 9,362

- Class RT15 (USD) (accumulating) WKN: A3C SLY/ISIN: LU2357305965 28,389 26,835 39,563

- Class WT (USD) (accumulating) WKN: A3C TAE/ISIN: LU2359956203 1,037 1,648 1,855

- Class WT3 (USD) (accumulating) WKN: A1X FPY/ISIN: LU1046320252 1 917 2,805

- Class WT7 (USD) (accumulating) WKN: A3C 4PT/ISIN: LU2395169803 1 6,762 15,021

Subfund assets in millions of USD 105.6 157.5 116.8
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

Equities China 22.49
Equities India 20.88
Equities Taiwan 20.55
Equities South Korea 17.00
Equities Hong Kong 8.46
Participating Shares China 3.82
Equities other countries 3.65
Other net assets 3.15
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 136,199.85
- negative interest rate -278.05
Dividend income 1,478,533.31
Income from
- investment funds 0.00
Other income 2,262.84
Total income 1,616,717.95
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee -255,624.78
Taxe d’Abonnement -32,186.72
All-in-fee -1,330,796.18
Other expenses -8,021.34
Total expenses -1,626,629.02
Net income/loss -9,911.07
Realised gain/loss on
- options transactions 0.00
- securities transactions 23,844,862.83
- financial futures transactions 0.00
- forward foreign exchange transactions -6,823.34
- foreign exchange -3,368,228.89
- swap transactions 0.00
Net realised gain/loss 20,459,899.53
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -16,212,031.93
- financial futures transactions 0.00
- forward foreign exchange transactions 5,727.77
- foreign exchange -3,515.72
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 4,250,079.65
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
USD

Securities and money-market instruments 102,239,544.40
(Cost price USD 80,330,594.12)
Time deposits 0.00
Cash at banks 2,425,895.45
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 65,605.82
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 25,285.56
- securities transactions 4,355,704.09
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 827.09
Total Assets 109,112,862.41
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -2,027,039.62
- securities transactions -693,066.12
Capital gain tax -486,606.51
Other payables -340,246.51
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -3,546,958.76
Net assets of the Subfund 105,565,903.65
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Net assets of the Subfund at the beginning of the reporting period 157,525,854.87
Subscriptions 51,339,595.50
Redemptions -106,676,219.37
Distribution -873,407.00
Result of operations 4,250,079.65
Net assets of the Subfund at the end of the reporting period 105,565,903.65

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 1,369,797
- issued 466,146
- redeemed -997,070
- at the end of the reporting period 838,873
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 42,133,457.69 77.90
Equities 29,243,680.36 54.07
Canada 308,837.61 0.57
CA15101Q2071 Celestica, Inc. Shs 624 USD 245.95 130,531.84 0.24
CA82509L1076 Shopify, Inc. Class A Shs 1,407 USD 149.00 178,305.77 0.33
China 253,665.79 0.47
KYG875721634 Tencent Holdings Ltd. Shs 3,500 HKD 663.00 253,665.79 0.47
Finland 440,751.38 0.81
FI4000297767 Nordea Bank Abp Shs 30,954 SEK 157.55 440,751.38 0.81
France 2,602,745.06 4.81
FR0000120073 Air Liquide SA Shs 2,786 EUR 175.22 488,162.92 0.90
FR0000120628 AXA SA Shs 14,464 EUR 40.39 584,200.96 1.08
FR0000125007 Cie de Saint-Gobain SA Shs 3,087 EUR 91.40 282,151.80 0.52
FR001400AJ45 Cie Generale des Etablissements Michelin SCA Shs 8,092 EUR 30.44 246,320.48 0.46
FR0000130577 Publicis Groupe SA Shs 3,867 EUR 80.56 311,525.52 0.58
FR0000121972 Schneider Electric SE Shs 1,289 EUR 236.80 305,235.20 0.56
FR0000120271 TotalEnergies SE Shs 7,454 EUR 51.67 385,148.18 0.71
Germany 1,884,872.55 3.49
DE0005190003 Bayerische Motoren Werke AG Shs 3,840 EUR 85.38 327,859.20 0.61
DE0005552004 Deutsche Post AG Shs 10,850 EUR 38.10 413,385.00 0.77

DE0008430026
Muenchener Rueckversicherungs-Gesellschaft AG in 
Muenchen

Shs 897 EUR 539.20 483,662.40 0.89

DE0007164600 SAP SE Shs 627 EUR 225.85 141,607.95 0.26
DE0007236101 Siemens AG Shs 2,280 EUR 227.35 518,358.00 0.96
Hong Kong 408,018.77 0.75
HK0000069689 AIA Group Ltd. Shs 50,000 HKD 74.65 408,018.77 0.75
India 49,925.31 0.09
MU0295S00016 MakeMyTrip Ltd. Shs 624 USD 94.07 49,925.31 0.09
Ireland 831,213.69 1.54
IE00BD1RP616 Bank of Ireland Group PLC Shs 38,855 EUR 13.97 542,610.08 1.00
IE00BTN1Y115 Medtronic PLC Shs 3,611 USD 93.97 288,603.61 0.54
Israel 39,092.41 0.07
IL0011334468 CyberArk Software Ltd. Shs 95 USD 483.82 39,092.41 0.07
Japan 1,100,174.35 2.03
JP3122400009 Advantest Corp. Shs 1,400 JPY 14,650.00 117,973.73 0.22
JP3143600009 ITOCHU Corp. Shs 11,300 JPY 8,426.00 547,670.76 1.01
JP3756600007 Nintendo Co. Ltd. Shs 2,400 JPY 12,805.00 176,770.78 0.33
JP3571400005 Tokyo Electron Ltd. Shs 1,700 JPY 26,360.00 257,759.08 0.47
Singapore 603,788.27 1.12
SG1L01001701 DBS Group Holdings Ltd. Shs 16,200 SGD 51.00 545,151.63 1.01
KYG9066F1019 Trip.com Group Ltd. Shs 900 HKD 596.00 58,636.64 0.11
South Korea 390,336.98 0.72
KR7000270009 Kia Corp. Shs 5,052 KRW 100,700.00 308,393.14 0.57
KR7000660001 SK Hynix, Inc. Shs 389 KRW 347,500.00 81,943.84 0.15
Spain 775,973.51 1.43
ES0105046017 Aena SME SA Shs 17,685 EUR 22.91 405,163.35 0.75
ES0144580Y14 Iberdrola SA Shs 23,241 EUR 15.96 370,810.16 0.68
Sweden 690,226.04 1.28
LU1778762911 Spotify Technology SA Shs 257 USD 728.47 159,231.81 0.30
SE0000115446 Volvo AB Class B Shs 21,882 SEK 268.50 530,994.23 0.98
Switzerland 446,619.89 0.83
CH0210483332 Cie Financiere Richemont SA Shs 961 CHF 150.95 154,969.65 0.29
CH0024608827 Partners Group Holding AG Shs 261 CHF 1,046.00 291,650.24 0.54
Taiwan 1,049,184.26 1.94
TW0002308004 Delta Electronics, Inc. Shs 3,000 TWD 854.00 71,495.33 0.13
TW0003653002 Jentech Precision Industrial Co. Ltd. Shs 1,000 TWD 2,410.00 67,253.61 0.13
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

TW0002330008 Taiwan Semiconductor Manufacturing Co. Ltd. Shs 25,000 TWD 1,305.00 910,435.32 1.68
The Netherlands 106,373.40 0.20
NL0010273215 ASML Holding NV Shs 129 EUR 824.60 106,373.40 0.20
United Kingdom 2,280,696.67 4.22
GB00BVYVFW23 Auto Trader Group PLC Shs 26,935 GBP 7.84 241,409.38 0.45
GB00BN7SWP63 GSK PLC Shs 14,935 GBP 15.33 261,872.64 0.48
GB00BHJYC057 InterContinental Hotels Group PLC Shs 4,415 GBP 90.36 456,299.16 0.84
GB0008706128 Lloyds Banking Group PLC Shs 385,292 GBP 0.83 366,301.14 0.68
GB00B24CGK77 Reckitt Benckiser Group PLC Shs 6,153 GBP 54.96 386,791.02 0.72
GB0007188757 Rio Tinto PLC Shs 3,966 GBP 49.07 222,593.00 0.41
GB00BP6MXD84 Shell PLC Shs 11,290 GBP 26.75 345,430.33 0.64
Uruguay 108,498.25 0.20
US58733R1023 MercadoLibre, Inc. Shs 51 USD 2,501.31 108,498.25 0.20
USA 14,872,686.17 27.50
US0028241000 Abbott Laboratories Shs 2,332 USD 133.11 264,012.37 0.49
US02079K3059 Alphabet, Inc. Class A Shs 5,085 USD 244.05 1,055,491.67 1.95
US0231351067 Amazon.com, Inc. Shs 1,345 USD 222.17 254,151.54 0.47
US0259321042 American Financial Group, Inc. Shs 3,848 USD 144.54 473,051.21 0.87
US0326541051 Analog Devices, Inc. Shs 508 USD 244.79 105,765.11 0.20
US0378331005 Apple, Inc. Shs 1,905 USD 254.43 412,238.30 0.76
US0382221051 Applied Materials, Inc. Shs 2,479 USD 204.95 432,125.10 0.80
US0404132054 Arista Networks, Inc. Shs 1,576 USD 143.37 192,176.17 0.36
US05464C1018 Axon Enterprise, Inc. Shs 198 USD 716.02 120,580.03 0.22
US09857L1089 Booking Holdings, Inc. Shs 19 USD 5,454.81 88,149.18 0.16
US11135F1012 Broadcom, Inc. Shs 2,591 USD 327.90 722,593.20 1.34
US1273871087 Cadence Design Systems, Inc. Shs 447 USD 348.52 132,501.34 0.25
US1717793095 Ciena Corp. Shs 1,117 USD 144.12 136,918.61 0.25
US1730802014 Citigroup Capital XIII Shs 20,050 USD 30.38 518,068.50 0.96
US12572Q1058 CME Group, Inc. Shs 1,267 USD 272.24 293,368.58 0.54
US19247G1076 Coherent Corp. Shs 1,168 USD 107.97 107,258.32 0.20
US20825C1045 ConocoPhillips Shs 4,929 USD 95.85 401,824.10 0.74
US25809K1051 DoorDash, Inc. Class A Shs 357 USD 272.50 82,740.81 0.15
US2681501092 Dynatrace, Inc. Shs 1,876 USD 49.32 78,693.88 0.15
US4370761029 Home Depot, Inc. Shs 1,058 USD 406.80 366,059.48 0.68
US4435731009 HubSpot, Inc. Shs 195 USD 519.88 86,222.93 0.16
US4612021034 Intuit, Inc. Shs 241 USD 694.69 142,394.47 0.26
US46625H1005 JPMorgan Chase & Co. Shs 1,909 USD 315.69 512,568.36 0.95
US55024U1097 Lumentum Holdings, Inc. Shs 1,131 USD 162.58 156,392.08 0.29
US5801351017 McDonald's Corp. Shs 1,159 USD 302.99 298,673.56 0.55
US30303M1027 Meta Platforms, Inc. Class A Shs 527 USD 743.40 333,210.14 0.62
US5950171042 Microchip Technology, Inc. Shs 7,277 USD 64.07 396,544.69 0.73
US5949181045 Microsoft Corp. Shs 2,991 USD 514.60 1,309,095.22 2.42
US60937P1066 MongoDB, Inc. Shs 252 USD 317.00 67,943.02 0.13
US6200763075 Motorola Solutions, Inc. Shs 343 USD 454.18 132,497.34 0.24
US64110L1061 Netflix, Inc. Shs 146 USD 1,206.41 149,807.25 0.28
US67066G1040 NVIDIA Corp. Shs 5,321 USD 181.85 822,984.40 1.52
US68389X1054 Oracle Corp. Shs 1,144 USD 282.76 275,124.36 0.51
US6974351057 Palo Alto Networks, Inc. Shs 1,262 USD 203.96 218,922.00 0.40
US7427181091 Procter & Gamble Co. Shs 2,056 USD 153.53 268,473.49 0.50
US7766961061 Roper Technologies, Inc. Shs 212 USD 500.96 90,328.32 0.17
US78409V1044 S&P Global, Inc. Shs 634 USD 491.34 264,945.42 0.49
US78781J1097 SailPoint, Inc. Shs 3,479 USD 22.31 66,014.45 0.12
US81762P1021 ServiceNow, Inc. Shs 295 USD 940.85 236,062.74 0.44
US8269191024 Silicon Laboratories, Inc. Shs 1,041 USD 128.88 114,109.37 0.21
US8334451098 Snowflake, Inc. Shs 512 USD 225.25 98,088.89 0.18
US8636671013 Stryker Corp. Shs 952 USD 369.88 299,490.35 0.55
US8740541094 Take-Two Interactive Software, Inc. Shs 771 USD 259.96 170,469.21 0.32
US8825081040 Texas Instruments, Inc. Shs 1,266 USD 183.23 197,294.66 0.36
US8835561023 Thermo Fisher Scientific, Inc. Shs 679 USD 462.04 266,829.84 0.49
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
OTC-Dealt Derivatives -253,152.29 -0.47
Forward Foreign Exchange Transactions -253,152.29 -0.47
Sold AUD / Bought EUR - 08 Oct 2025 AUD -40,743.18 22,867.63 0.05
Sold AUD / Bought EUR - 14 Nov 2025 AUD -5,715,062.49 -3,453.02 0.00
Sold CAD / Bought EUR - 08 Oct 2025 CAD -63,907.45 3.01 0.00
Sold CAD / Bought EUR - 14 Nov 2025 CAD -4,713,162.84 60,734.82 0.11
Sold EUR / Bought AUD - 08 Oct 2025 EUR -22,907.32 -6.36 0.00
Sold EUR / Bought AUD - 14 Nov 2025 EUR -3,203,424.35 3,453.02 0.00
Sold EUR / Bought CAD - 08 Oct 2025 EUR -78,070.50 -38,998.98 -0.07
Sold EUR / Bought CAD - 14 Nov 2025 EUR -2,941,066.52 -60,734.83 -0.11
Sold EUR / Bought GBP - 08 Oct 2025 EUR -31,301.54 -15,640.22 -0.03
Sold EUR / Bought GBP - 14 Nov 2025 EUR -3,029,372.61 -15,576.94 -0.03
Sold EUR / Bought HKD - 08 Oct 2025 EUR -112,786.45 -56,347.05 -0.10
Sold EUR / Bought HKD - 14 Nov 2025 EUR -10,844,914.03 -58,643.12 -0.11
Sold EUR / Bought NZD - 08 Oct 2025 EUR -48,455.02 -24,207.04 -0.04
Sold EUR / Bought NZD - 14 Nov 2025 EUR -789,396.92 -24,489.00 -0.05
Sold EUR / Bought SGD - 08 Oct 2025 EUR -30,497.93 -15,231.70 -0.03
Sold EUR / Bought SGD - 14 Nov 2025 EUR -1,170,115.56 -16,702.56 -0.03
Sold EUR / Bought USD - 08 Oct 2025 EUR -251,486.37 -125,662.98 -0.23
Sold EUR / Bought USD - 14 Nov 2025 EUR -16,299,075.52 -128,899.96 -0.24
Sold GBP / Bought EUR - 08 Oct 2025 GBP -13,697.14 5.20 0.00
Sold GBP / Bought EUR - 14 Nov 2025 GBP -2,641,234.31 15,576.94 0.03
Sold HKD / Bought EUR - 02 Oct 2025 HKD -10,000.00 7.38 0.00
Sold HKD / Bought EUR - 08 Oct 2025 HKD -516,396.66 10.57 0.00
Sold HKD / Bought EUR - 14 Nov 2025 HKD -98,817,613.23 58,643.07 0.11
Sold NZD / Bought EUR - 08 Oct 2025 NZD -49,149.63 3.91 0.00
Sold NZD / Bought EUR - 14 Nov 2025 NZD -1,551,566.41 24,488.99 0.04
Sold SGD / Bought EUR - 08 Oct 2025 SGD -23,133.70 -1.92 0.00
Sold SGD / Bought EUR - 14 Nov 2025 SGD -1,746,686.00 16,702.56 0.03
Sold USD / Bought EUR - 08 Oct 2025 USD -147,991.31 46.32 0.00
Sold USD / Bought EUR - 14 Nov 2025 USD -19,060,706.90 128,899.97 0.23
Investments in derivatives -253,152.29 -0.47
Net current assets/liabilities EUR 243,654.88 0.45
Net assets of the Subfund EUR 54,085,805.40 100.00
1)The market value was determined on the basis of the last available pricing factor at closing NAV date.
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class AM (H2-AUD) (distributing) WKN: A2D UXF/ISIN: LU1645745040 9.41 9.22 8.22

- Class AMg (H2-AUD) (distributing) WKN: A2A HM8/ISIN: LU1400636731 8.66 8.61 7.81

- Class AM (H2-CAD) (distributing) WKN: A2D UXG/ISIN: LU1645745123 9.51 9.38 8.35

- Class AM (EUR) (distributing) WKN: A14 RVH/ISIN: LU1221075150 8.85 8.70 7.72

- Class AMg (EUR) (distributing) WKN: A2A HM9/ISIN: LU1400636814 8.95 8.94 8.07

- Class W (EUR) (distributing) WKN: A14 NQH/ISIN: LU1190323003 1,045.15 1,012.44 885.23

- Class AM (H2-GBP) (distributing) WKN: A2D UXH/ISIN: LU1645745396 9.69 9.47 8.38

- Class AM (H2-HKD) (distributing) WKN: A2D UXJ/ISIN: LU1645745479 9.88 9.68 8.54

- Class AMg (H2-HKD) (distributing) WKN: A2A HM6/ISIN: LU1400636574 9.19 9.14 8.19

- Class AT (H2-HKD) (accumulating) WKN: A2Q PRC/ISIN: LU2305039153 12.50 11.85 10.13

- Class AM (H2-NZD) (distributing) WKN: A2D UXK/ISIN: LU1645745552 9.28 9.21 8.25

- Class AM (H2-SGD) (distributing) WKN: A2D UXL/ISIN: LU1645745636 9.57 9.41 8.41

- Class AMg (H2-SGD) (distributing) WKN: A2A HM7/ISIN: LU1400636657 8.84 8.83 8.02

- Class AM (H2-USD) (distributing) WKN: A14 P7R/ISIN: LU1202635105 8.73 8.57 7.61

- Class AMg (H2-USD) (distributing) WKN: A2A HM5/ISIN: LU1400636491 9.11 9.08 8.22

- Class AT (H2-USD) (accumulating) WKN: A2D WTF/ISIN: LU1670756490 14.46 13.55 11.46

Shares in circulation 14,908,915 12,376,759 15,823,714

- Class AM (H2-AUD) (distributing) WKN: A2D UXF/ISIN: LU1645745040 76,225 125,085 156,218

- Class AMg (H2-AUD) (distributing) WKN: A2A HM8/ISIN: LU1400636731 509,856 545,694 639,161

- Class AM (H2-CAD) (distributing) WKN: A2D UXG/ISIN: LU1645745123 165,314 190,632 140,171

- Class AM (EUR) (distributing) WKN: A14 RVH/ISIN: LU1221075150 123,628 78,774 126,363

- Class AMg (EUR) (distributing) WKN: A2A HM9/ISIN: LU1400636814 2,174,772 1,314,061 861,563

- Class W (EUR) (distributing) WKN: A14 NQH/ISIN: LU1190323003 649 16,711 25,334

- Class AM (H2-GBP) (distributing) WKN: A2D UXH/ISIN: LU1645745396 260,036 262,188 297,829

- Class AM (H2-HKD) (distributing) WKN: A2D UXJ/ISIN: LU1645745479 2,226,240 2,592,125 3,898,491

- Class AMg (H2-HKD) (distributing) WKN: A2A HM6/ISIN: LU1400636574 7,106,432 5,037,897 6,951,949

- Class AT (H2-HKD) (accumulating) WKN: A2Q PRC/ISIN: LU2305039153 9,256 9,256 9,256

- Class AM (H2-NZD) (distributing) WKN: A2D UXK/ISIN: LU1645745552 156,036 89,325 172,165

- Class AM (H2-SGD) (distributing) WKN: A2D UXL/ISIN: LU1645745636 1,552 444 20,347

- Class AMg (H2-SGD) (distributing) WKN: A2A HM7/ISIN: LU1400636657 171,881 176,974 224,641

- Class AM (H2-USD) (distributing) WKN: A14 P7R/ISIN: LU1202635105 735,850 905,763 949,945

- Class AMg (H2-USD) (distributing) WKN: A2A HM5/ISIN: LU1400636491 1,158,895 1,014,636 1,336,751

- Class AT (H2-USD) (accumulating) WKN: A2D WTF/ISIN: LU1670756490 32,294 17,194 13,530

Subfund assets in millions of EUR 54.1 62.2 68.3
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.
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Breakdown of Subfund Net Assets
in %

USA 53.65
France 7.80
United Kingdom 7.47
Spain 4.31
Germany 3.49
Switzerland 2.77
Taiwan 2.62
Japan 2.03
Other countries 11.35
Other net assets 4.51
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 612,326.41
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 34,072.26
- negative interest rate -132.22
Dividend income 1,249,989.55
Income from
- investment funds 0.00
Other income 268.28
Total income 1,896,524.28
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -26,736.34
All-in-fee -832,605.56
Other expenses -1,613.40
Total expenses -860,955.30
Net income/loss 1,035,568.98
Realised gain/loss on
- options transactions 0.00
- securities transactions 5,429,493.31
- financial futures transactions 0.00
- forward foreign exchange transactions -1,542,507.72
- foreign exchange -132,113.38
- swap transactions 0.00
Net realised gain/loss 4,790,441.19
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -3,056,324.75
- financial futures transactions 0.00
- forward foreign exchange transactions 11,306.13
- foreign exchange -1,582.82
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 1,743,839.75
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 51,643,395.59
(Cost price EUR 49,624,956.19)
Time deposits 0.00
Cash at banks 2,451,907.22
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 263,051.76
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 62,345.02
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 1,155.62
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 331,443.39
Total Assets 54,753,298.60
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -9,414.56
- securities transactions 0.00
Capital gain tax 0.00
Other payables -73,482.96
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -584,595.68
Total Liabilities -667,493.20
Net assets of the Subfund 54,085,805.40
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 62,226,041.65
Subscriptions 28,761,232.80
Redemptions -35,906,729.46
Distribution -2,738,579.34
Result of operations 1,743,839.75
Net assets of the Subfund at the end of the reporting period 54,085,805.40

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 12,376,759
- issued 7,722,630
- redeemed -5,190,473
- at the end of the reporting period 14,908,916
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 338,855,171.47 98.91
Equities 337,355,507.85 98.47
Austria 1,770,019.30 0.52
AT0000652011 Erste Group Bank AG Shs 5,857 EUR 83.80 490,816.60 0.14
AT0000743059 OMV AG Shs 28,065 EUR 45.58 1,279,202.70 0.38
Belgium 6,245,076.16 1.82
BE0974293251 Anheuser-Busch InBev SA Shs 45,669 EUR 50.42 2,302,630.98 0.67
BE0974400328 Azelis Group NV Shs 34,923 EUR 11.51 401,963.73 0.12
BE0003565737 KBC Group NV Shs 3,581 EUR 100.45 359,711.45 0.10
BE0003604155 Lotus Bakeries NV Shs 37 EUR 7,890.00 291,930.00 0.08
BE0974464977 Syensqo SA Shs 8,440 EUR 68.00 573,920.00 0.17
BE0003739530 UCB SA Shs 10,100 EUR 229.20 2,314,920.00 0.68
Finland 8,980,433.69 2.62
FI0009013403 Kone OYJ Class B Shs 6,292 EUR 57.76 363,425.92 0.11
FI0009005870 Konecranes OYJ Shs 6,447 EUR 69.25 446,454.75 0.13
FI0009014575 Metso OYJ Shs 56,511 EUR 11.52 651,006.72 0.19
FI0009000681 Nokia OYJ Shs 485,979 EUR 3.99 1,937,112.29 0.56
FI4000297767 Nordea Bank Abp Shs 143,504 EUR 14.24 2,043,496.96 0.60
FI4000552500 Sampo OYJ Class A Shs 250,171 EUR 9.70 2,427,159.04 0.71
FI0009005961 Stora Enso OYJ Class R Shs 120,898 EUR 9.20 1,111,778.01 0.32
France 105,784,593.09 30.88
FR0000120073 Air Liquide SA Shs 28,000 EUR 175.22 4,906,160.00 1.43
NL0000235190 Airbus SE Shs 30,490 EUR 195.62 5,964,453.80 1.74
FR0010220475 Alstom SA Shs 30,924 EUR 21.89 676,926.36 0.20
FR0010313833 Arkema SA Shs 6,532 EUR 53.35 348,482.20 0.10
FR0000120628 AXA SA Shs 85,746 EUR 40.39 3,463,280.94 1.01
FR0000131104 BNP Paribas SA Shs 64,330 EUR 77.67 4,996,511.10 1.46
FR0000120503 Bouygues SA Shs 50,440 EUR 38.20 1,926,808.00 0.56
FR0006174348 Bureau Veritas SA Shs 14,990 EUR 26.36 395,136.40 0.12
FR0000125338 Capgemini SE Shs 12,534 EUR 121.70 1,525,387.80 0.45
FR0000120172 Carrefour SA Shs 36,648 EUR 12.76 467,445.24 0.14
FR0000125007 Cie de Saint-Gobain SA Shs 39,014 EUR 91.40 3,565,879.60 1.04
FR001400AJ45 Cie Generale des Etablissements Michelin SCA Shs 40,594 EUR 30.44 1,235,681.36 0.36
FR0000045072 Credit Agricole SA Shs 63,106 EUR 16.78 1,058,603.15 0.31
FR0000120644 Danone SA Shs 51,088 EUR 73.18 3,738,619.84 1.09
FR0014003TT8 Dassault Systemes SE Shs 33,141 EUR 28.19 934,244.79 0.27
FR0010908533 Edenred SE Shs 18,000 EUR 19.99 359,730.00 0.10
FR0000130452 Eiffage SA Shs 16,685 EUR 108.20 1,805,317.00 0.53
FR0010208488 Engie SA Shs 180,386 EUR 18.14 3,272,202.04 0.95
FR0000121667 EssilorLuxottica SA Shs 17,534 EUR 275.20 4,825,356.80 1.41
FR0000121121 Eurazeo SE Shs 6,366 EUR 56.55 359,997.30 0.10
FR0000052292 Hermes International SCA Shs 1,520 EUR 2,095.00 3,184,400.00 0.93
FR0010259150 Ipsen SA Shs 5,970 EUR 113.60 678,192.00 0.20
FR0000121485 Kering SA Shs 5,800 EUR 282.70 1,639,660.00 0.48
FR0010307819 Legrand SA Shs 12,681 EUR 142.85 1,811,480.85 0.53
FR0000120321 L'Oreal SA Shs 11,144 EUR 363.15 4,046,943.60 1.18
FR0000121014 LVMH Moet Hennessy Louis Vuitton SE Shs 14,702 EUR 521.00 7,659,742.00 2.24
FR0000133308 Orange SA Shs 43,258 EUR 13.63 589,390.25 0.17
FR0000120693 Pernod Ricard SA Shs 17,983 EUR 81.94 1,473,527.02 0.43
FR0000130577 Publicis Groupe SA Shs 25,270 EUR 80.56 2,035,751.20 0.59
FR0000131906 Renault SA Shs 34,063 EUR 34.50 1,175,173.50 0.34
FR0010451203 Rexel SA Shs 15,088 EUR 27.47 414,467.36 0.12
FR0000073272 Safran SA Shs 17,701 EUR 296.30 5,244,806.30 1.53
FR0000120578 Sanofi SA* Shs 64,584 EUR 78.10 5,044,010.40 1.47
FR0013154002 Sartorius Stedim Biotech Shs 4,653 EUR 167.60 779,842.80 0.23
FR0000121972 Schneider Electric SE Shs 27,456 EUR 236.80 6,501,580.80 1.90
FR0000130809 Societe Generale SA Shs 75,424 EUR 56.72 4,278,049.28 1.25
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

FR0000121220 Sodexo SA Shs 15,963 EUR 53.25 850,029.75 0.25
FR0013227113 SOITEC Shs 13,000 EUR 38.22 496,860.00 0.14
FR0000050809 Sopra Steria Group Shs 1,000 EUR 159.10 159,100.00 0.05
FR0000121329 Thales SA Shs 10,030 EUR 262.00 2,627,860.00 0.77
FR0000120271 TotalEnergies SE* Shs 119,721 EUR 51.67 6,185,984.07 1.81
FR0000124141 Veolia Environnement SA Shs 11,813 EUR 28.73 339,387.49 0.10
FR0000125486 Vinci SA Shs 23,417 EUR 117.10 2,742,130.70 0.80
Germany 93,543,537.72 27.31
DE000A1EWWW0 adidas AG Shs 9,776 EUR 182.95 1,788,519.20 0.52
DE0008404005 Allianz SE Shs 20,024 EUR 355.00 7,108,520.00 2.08
DE000BASF111 BASF SE Shs 36,200 EUR 42.13 1,525,106.00 0.45
DE000BAY0017 Bayer AG* Shs 79,057 EUR 27.63 2,183,949.63 0.64
DE0005190003 Bayerische Motoren Werke AG Shs 26,366 EUR 85.38 2,251,129.08 0.66
DE0005200000 Beiersdorf AG Shs 6,598 EUR 88.42 583,395.16 0.17
DE000A1DAHH0 Brenntag SE Shs 17,863 EUR 50.40 900,295.20 0.26
DE000CBK1001 Commerzbank AG Shs 37,821 EUR 32.29 1,221,240.09 0.36
DE000DTR0CK8 Daimler Truck Holding AG Shs 36,494 EUR 35.51 1,295,901.94 0.38
DE0005140008 Deutsche Bank AG Shs 102,848 EUR 30.27 3,113,208.96 0.91
DE0005810055 Deutsche Boerse AG Shs 8,999 EUR 226.00 2,033,774.00 0.59
DE0005552004 Deutsche Post AG Shs 31,800 EUR 38.10 1,211,580.00 0.35
DE0005557508 Deutsche Telekom AG Shs 182,116 EUR 28.69 5,224,908.04 1.53
DE000ENAG999 E.ON SE Shs 210,493 EUR 15.88 3,342,628.84 0.98
DE0005664809 Evotec SE Shs 188,000 EUR 6.10 1,147,176.00 0.34
DE0005785802 Fresenius Medical Care AG Shs 11,610 EUR 43.80 508,518.00 0.15
DE0005785604 Fresenius SE & Co. KGaA Shs 28,169 EUR 46.56 1,311,548.64 0.38
DE000A3E5D64 FUCHS SE Shs 6,300 EUR 38.04 239,652.00 0.07
DE0006602006 GEA Group AG Shs 4,500 EUR 62.00 279,000.00 0.08
DE0008402215 Hannover Rueck SE Shs 1,865 EUR 254.20 474,083.00 0.14
DE0006047004 Heidelberg Materials AG Shs 13,951 EUR 189.25 2,640,226.75 0.77
DE0006231004 Infineon Technologies AG Shs 94,000 EUR 32.94 3,095,890.00 0.90
DE000KGX8881 KION Group AG Shs 6,105 EUR 57.05 348,290.25 0.10
DE000LEG1110 LEG Immobilien SE Shs 15,806 EUR 66.60 1,052,679.60 0.31
DE0007100000 Mercedes-Benz Group AG Shs 30,800 EUR 53.52 1,648,416.00 0.48
DE0006599905 Merck KGaA Shs 9,354 EUR 107.20 1,002,748.80 0.29
DE000A0D9PT0 MTU Aero Engines AG Shs 1,672 EUR 383.20 640,710.40 0.19

DE0008430026
Muenchener Rueckversicherungs-Gesellschaft AG in 
Muenchen

Shs 7,053 EUR 539.20 3,802,977.60 1.11

DE0006452907 Nemetschek SE Shs 4,800 EUR 109.30 524,640.00 0.15
DE000PAH0038 Porsche Automobil Holding SE Shs 8,100 EUR 33.35 270,135.00 0.08
DE0007030009 Rheinmetall AG Shs 3,254 EUR 1,960.00 6,377,840.00 1.86
DE0007164600 SAP SE Shs 57,058 EUR 225.85 12,886,549.30 3.76
DE0007165631 Sartorius AG Shs 3,224 EUR 191.80 618,363.20 0.18
DE000A12DM80 Scout24 SE Shs 2,739 EUR 104.80 287,047.20 0.08
DE0007236101 Siemens AG* Shs 41,136 EUR 227.35 9,352,269.60 2.73
DE000ENER6Y0 Siemens Energy AG Shs 48,000 EUR 99.90 4,795,200.00 1.40
DE000SHL1006 Siemens Healthineers AG Shs 11,381 EUR 46.03 523,867.43 0.15
DE000A0DJ6J9 SMA Solar Technology AG Shs 92,000 EUR 21.18 1,948,560.00 0.57
DE000SYM9999 Symrise AG Shs 3,612 EUR 73.10 264,037.20 0.08
DE0007500001 thyssenkrupp AG Shs 135,000 EUR 11.50 1,552,500.00 0.45
DE0007664005 Volkswagen AG Shs 6,211 EUR 93.00 577,623.00 0.17
DE0007664039 Volkswagen AG Shs 6,147 EUR 91.24 560,852.28 0.16
DE000A1ML7J1 Vonovia SE Shs 39,341 EUR 26.13 1,027,980.33 0.30
Ireland 3,653,954.04 1.07
IE00BF0L3536 AIB Group PLC Shs 146,939 EUR 7.69 1,129,960.91 0.33
IE00BD1RP616 Bank of Ireland Group PLC Shs 32,033 EUR 13.97 447,340.85 0.13
IE0000669501 Glanbia PLC Shs 45,069 EUR 14.01 631,416.69 0.19
IE0004906560 Kerry Group PLC Class A Shs 12,662 EUR 76.00 962,312.00 0.28
IE00BYTBXV33 Ryanair Holdings PLC Shs 20,147 EUR 23.97 482,923.59 0.14
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Italy 29,192,374.79 8.52
IT0001233417 A2A SpA Shs 163,769 EUR 2.18 357,671.50 0.10
IT0005218380 Banco BPM SpA Shs 107,677 EUR 12.61 1,357,806.97 0.40
IT0000066123 BPER Banca SpA Shs 106,581 EUR 9.38 999,303.46 0.29
NL0015435975 Davide Campari-Milano NV Shs 112,015 EUR 5.31 594,575.62 0.17
IT0003128367 Enel SpA Shs 581,988 EUR 7.95 4,626,804.60 1.35
IT0003132476 Eni SpA Shs 92,978 EUR 14.92 1,386,859.85 0.40
NL0011585146 Ferrari NV Shs 5,357 EUR 410.60 2,199,584.20 0.64
IT0000062072 Generali Shs 30,762 EUR 33.27 1,023,451.74 0.30
IT0001250932 Hera SpA Shs 151,410 EUR 3.78 572,026.98 0.17
IT0005090300 Infrastrutture Wireless Italiane SpA Shs 44,668 EUR 9.95 444,223.26 0.13
IT0000072618 Intesa Sanpaolo SpA Shs 1,039,826 EUR 5.56 5,780,392.73 1.69
IT0003027817 Iren SpA Shs 72,000 EUR 2.59 186,480.00 0.05
IT0003856405 Leonardo SpA Shs 18,530 EUR 53.10 983,943.00 0.29
IT0004965148 Moncler SpA Shs 6,050 EUR 50.12 303,226.00 0.09
IT0004176001 Prysmian SpA Shs 17,534 EUR 84.00 1,472,856.00 0.43
IT0003242622 Terna - Rete Elettrica Nazionale Shs 53,000 EUR 8.52 451,454.00 0.13
IT0005239360 UniCredit SpA Shs 93,129 EUR 63.91 5,951,874.39 1.74
IT0004810054 Unipol Assicurazioni SpA Shs 27,669 EUR 18.07 499,840.49 0.15
Luxembourg 1,334,717.00 0.39
JE00BRX98089 CVC Capital Partners PLC Shs 29,700 EUR 14.83 440,451.00 0.13
FR0014000MR3 Eurofins Scientific SE Shs 7,767 EUR 60.58 470,524.86 0.14
LU2598331598 Tenaris SA Shs 27,759 EUR 15.27 423,741.14 0.12
Portugal 493,070.41 0.14
PTGAL0AM0009 Galp Energia SGPS SA Shs 30,259 EUR 16.30 493,070.41 0.14
Spain 36,980,153.20 10.79
ES0167050915 ACS Actividades de Construccion y Servicios SA Shs 8,925 EUR 67.85 605,561.25 0.18
ES0105046017 Aena SME SA Shs 35,657 EUR 22.91 816,901.87 0.24
ES0109067019 Amadeus IT Group SA Shs 22,432 EUR 67.08 1,504,738.56 0.44
ES0113211835 Banco Bilbao Vizcaya Argentaria SA Shs 429,087 EUR 16.30 6,991,972.67 2.04
ES0113860A34 Banco de Sabadell SA Shs 170,000 EUR 3.31 561,850.00 0.16
ES0113900J37 Banco Santander SA Shs 776,109 EUR 8.80 6,831,311.42 1.99
ES0113679I37 Bankinter SA Shs 74,675 EUR 13.37 998,031.38 0.29
ES0140609019 CaixaBank SA Shs 420,984 EUR 8.94 3,762,754.99 1.10
ES0105066007 Cellnex Telecom SA Shs 18,000 EUR 29.06 523,080.00 0.15
ES0130670112 Endesa SA Shs 18,633 EUR 26.75 498,432.75 0.15
ES0144580Y14 Iberdrola SA Shs 417,861 EUR 15.96 6,666,972.26 1.95
ES0148396007 Industria de Diseno Textil SA Shs 89,152 EUR 45.82 4,084,944.64 1.19
ES0173516115 Repsol SA Shs 64,265 EUR 15.12 971,686.80 0.28
ES0178430E18 Telefonica SA Shs 500,907 EUR 4.32 2,161,914.61 0.63
Switzerland 645,758.96 0.19
CH1216478797 DSM-Firmenich AG Shs 3,429 EUR 71.72 245,927.88 0.07
NL0000226223 STMicroelectronics NV Shs 16,677 EUR 23.98 399,831.08 0.12
The Netherlands 48,201,277.29 14.07
NL0012969182 Adyen NV Shs 1,460 EUR 1,354.40 1,977,424.00 0.58
BMG0112X1056 Aegon Ltd. Shs 288,079 EUR 6.81 1,961,817.99 0.57
NL0010832176 Argenx SE Shs 3,143 EUR 621.80 1,954,317.40 0.57
NL0000334118 ASM International NV Shs 2,070 EUR 514.60 1,065,222.00 0.31
NL0010273215 ASML Holding NV Shs 21,483 EUR 824.60 17,714,881.80 5.17
NL0015001FS8 Ferrovial SE Shs 38,196 EUR 48.43 1,849,832.28 0.54
NL0000009165 Heineken NV Shs 24,184 EUR 65.78 1,590,823.52 0.46
NL0011821202 ING Groep NV Shs 147,877 EUR 22.15 3,275,845.24 0.96
NL0014332678 JDE Peet's NV Shs 45,000 EUR 31.20 1,404,000.00 0.41
NL0011794037 Koninklijke Ahold Delhaize NV Shs 82,437 EUR 34.04 2,806,155.48 0.82
NL0000009082 Koninklijke KPN NV Shs 526,224 EUR 4.06 2,133,838.32 0.62
NL0000009538 Koninklijke Philips NV Shs 34,550 EUR 22.95 792,922.50 0.23
NL0010773842 NN Group NV Shs 22,241 EUR 59.50 1,323,339.50 0.39
NL0013654783 Prosus NV Shs 69,658 EUR 59.80 4,165,548.40 1.22
NL0015002CX3 Qiagen NV Shs 24,112 EUR 37.28 898,895.36 0.26
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

NL0012044747 Redcare Pharmacy NV Shs 12,000 EUR 73.50 882,000.00 0.26
NL00150001Q9 Stellantis NV Shs 46,000 EUR 7.89 362,756.00 0.10
NL0000395903 Wolters Kluwer NV Shs 17,925 EUR 113.90 2,041,657.50 0.60
USA 530,542.20 0.15
NL0015000IY2 Universal Music Group, Inc. Shs 21,860 EUR 24.27 530,542.20 0.15
Participating Shares 557,193.40 0.16
The Netherlands 557,193.40 0.16
NL0011540547 ABN AMRO Bank NV (CVI's) Shs 20,470 EUR 27.22 557,193.40 0.16
REITs (Real Estate Investment Trusts) 942,470.22 0.28
France 942,470.22 0.28
FR0000121964 Klepierre SA Real Estate Investment Trust Shs 18,201 EUR 32.80 596,992.80 0.18

FR0013326246
Unibail-Rodamco-Westfield Real Estate Investment 
Trust 

Shs 3,909 EUR 88.38 345,477.42 0.10

Investments in securities and money-market instruments 338,855,171.47 98.91
Deposits at financial institutions 3,523,623.41 1.03
Sight deposits 3,523,623.41 1.03

State Street Bank International GmbH, Luxembourg 
Branch

EUR 3,523,623.41 1.03

Investments in deposits at financial institutions 3,523,623.41 1.03
  
  

 

Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives 21,680.00 0.01
Futures Transactions 21,680.00 0.01
Purchased Index Futures 21,680.00 0.01
DJ EURO STOXX 50 Index Futures 12/25 Ctr 61 EUR 5,513.00 21,680.00 0.01
Investments in derivatives 21,680.00 0.01
Net current assets/liabilities EUR 179,848.60 0.05
Net assets of the Subfund EUR 342,580,323.48 100.00
* As at the reporting date, the position was partly or fully pledged/segregated or collaterized.
  

 

The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class A (EUR) (distributing) WKN: 592 729/ISIN: LU0178439401 219.15 193.12 166.87

- Class AT (EUR) (accumulating) WKN: 592 728/ISIN: LU0178439310 17.67 15.28 12.93

- Class CT (EUR) (accumulating) WKN: 592 732/ISIN: LU0178439666 16.12 14.01 11.92

- Class I (EUR) (distributing) WKN: 592 737/ISIN: LU0178440839 17.71 15.60 13.47

- Class P (EUR) (distributing) WKN: A41 9X8/ISIN: LU3085605973 1,035.02 -- --

- Class WT (EUR) (accumulating) WKN: A2J GEE/ISIN: LU1794554805 1,794.18 1,538.43 1,291.15

Shares in circulation 6,597,263 7,177,853 7,138,469

- Class A (EUR) (distributing) WKN: 592 729/ISIN: LU0178439401 470,826 15,333 16,358

- Class AT (EUR) (accumulating) WKN: 592 728/ISIN: LU0178439310 1,189,107 1,212,710 1,287,592
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

- Class CT (EUR) (accumulating) WKN: 592 732/ISIN: LU0178439666 2,956,446 3,100,392 3,303,117

- Class I (EUR) (distributing) WKN: 592 737/ISIN: LU0178440839 1,893,345 2,839,796 2,528,987

- Class P (EUR) (distributing) WKN: A41 9X8/ISIN: LU3085605973 26,150 -- --

- Class WT (EUR) (accumulating) WKN: A2J GEE/ISIN: LU1794554805 61,388 9,623 2,415

Subfund assets in millions of EUR 342.6 124.0 95.9
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

France 31.16
Germany 27.31
The Netherlands 14.23
Spain 10.79
Italy 8.52
Finland 2.62
Other countries 4.28
Other net assets 1.09
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 20,160.90
- negative interest rate -822.03
Dividend income 5,302,394.44
Income from
- investment funds 0.00
Other income 2,700.10
Total income 5,324,433.41
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -58,906.90
All-in-fee -1,889,622.56
Other expenses -16,227.98
Total expenses -1,964,757.44
Net income/loss 3,359,675.97
Realised gain/loss on
- options transactions 0.00
- securities transactions 6,633,912.39
- financial futures transactions -70,221.70
- forward foreign exchange transactions 0.00
- foreign exchange 219.68
- swap transactions 0.00
Net realised gain/loss 9,923,586.34
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 21,997,571.43
- financial futures transactions 21,680.00
- forward foreign exchange transactions 0.00
- foreign exchange 0.00
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 31,942,837.77
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 338,855,171.47
(Cost price EUR 291,629,031.10)
Time deposits 0.00
Cash at banks 3,523,623.41
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 519,775.83
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 17,118.46
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 21,680.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 342,937,369.17
Liabilities to banks -32,050.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -17,775.29
- securities transactions 0.00
Capital gain tax 0.00
Other payables -307,220.40
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -357,045.69
Net assets of the Subfund 342,580,323.48
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 124,029,644.05
Subscriptions 233,089,584.22
Redemptions -45,270,448.92
Distribution -1,211,293.64
Result of operations 31,942,837.77
Net assets of the Subfund at the end of the reporting period 342,580,323.48

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 7,177,854
- issued 1,449,963
- redeemed -2,030,554
- at the end of the reporting period 6,597,263
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 798,296,238.86 92.21
Equities 796,332,258.86 91.98
Austria 13,854,779.65 1.60
AT0000BAWAG2 BAWAG Group AG Shs 21,336 EUR 112.80 2,406,700.80 0.28
AT0000A0E9W5 Kontron AG Shs 25,140 EUR 27.56 692,858.40 0.08
AT0000743059 OMV AG Shs 143,922 EUR 45.58 6,559,964.76 0.76
AT0000758305 Palfinger AG Shs 16,923 EUR 34.95 591,458.85 0.07
AT000000STR1 Strabag SE Shs 11,623 EUR 76.90 893,808.70 0.10
AT0000821103 UNIQA Insurance Group AG Shs 55,095 EUR 12.60 694,197.00 0.08

AT0000908504
Vienna Insurance Group AG Wiener Versicherung 
Gruppe

Shs 11,244 EUR 46.55 523,408.20 0.06

AT0000937503 voestalpine AG Shs 50,181 EUR 29.74 1,492,382.94 0.17
Belgium 2,878,990.00 0.33
BE0974259880 D'ieteren Group Shs 12,550 EUR 160.80 2,018,040.00 0.23
BE0003867844 KBC Ancora Shs 12,850 EUR 67.00 860,950.00 0.10
Denmark 18,008,799.36 2.08
DK0010181759 Carlsberg AS Shs 59,210 DKK 741.60 5,882,263.79 0.68
DK0010274414 Danske Bank AS Shs 42,383 DKK 272.00 1,544,330.73 0.18
DK0062498333 Novo Nordisk AS Class B Shs 172,480 DKK 341.25 7,884,807.91 0.91
DK0060252690 Pandora AS Shs 15,918 DKK 834.80 1,780,125.64 0.20
DK0060700516 Per Aarsleff Holding AS Shs 10,040 DKK 682.00 917,271.29 0.11
Finland 14,499,932.27 1.68
FI0009005870 Konecranes OYJ Shs 17,159 EUR 69.25 1,188,260.75 0.14
FI4000297767 Nordea Bank Abp Shs 821,598 EUR 14.24 11,699,555.52 1.35
FI0009014377 Orion OYJ Class B Shs 24,840 EUR 64.90 1,612,116.00 0.19
France 97,038,353.37 11.21
NL0000235190 Airbus SE Shs 10,907 EUR 195.62 2,133,627.34 0.25
FR0000120628 AXA SA Shs 84,390 EUR 40.39 3,408,512.10 0.39
FR0000131104 BNP Paribas SA Shs 18,770 EUR 77.67 1,457,865.90 0.17
FR001400AJ45 Cie Generale des Etablissements Michelin SCA Shs 117,209 EUR 30.44 3,567,841.96 0.41
FR0010667147 Coface SA Shs 53,612 EUR 15.75 844,389.00 0.10
FR0000045072 Credit Agricole SA Shs 554,362 EUR 16.78 9,299,422.55 1.07
FR0000120644 Danone SA Shs 69,081 EUR 73.18 5,055,347.58 0.58
FR0000130452 Eiffage SA Shs 42,225 EUR 108.20 4,568,745.00 0.53
FR0010208488 Engie SA Shs 582,404 EUR 18.14 10,564,808.56 1.22
FR0000052292 Hermes International SCA Shs 2,848 EUR 2,095.00 5,966,560.00 0.69
FR0000073298 IPSOS SA Shs 15,000 EUR 37.82 567,300.00 0.07
FR0010307819 Legrand SA Shs 42,800 EUR 142.85 6,113,980.00 0.71
FR0000121014 LVMH Moet Hennessy Louis Vuitton SE Shs 10,440 EUR 521.00 5,439,240.00 0.63
FR0000131906 Renault SA Shs 125,851 EUR 34.50 4,341,859.50 0.50
FR0000073272 Safran SA Shs 5,824 EUR 296.30 1,725,651.20 0.20
FR0000120578 Sanofi SA Shs 70,635 EUR 78.10 5,516,593.50 0.64
FR0000121972 Schneider Electric SE Shs 37,208 EUR 236.80 8,810,854.40 1.02
FR0000130809 Societe Generale SA Shs 201,587 EUR 56.72 11,434,014.64 1.32
FR0000120271 TotalEnergies SE Shs 68,942 EUR 51.67 3,562,233.14 0.41
FR0000031775 Vicat SACA Shs 9,080 EUR 59.60 541,168.00 0.06
FR0000125486 Vinci SA Shs 18,090 EUR 117.10 2,118,339.00 0.24
Germany 137,800,224.89 15.92
DE000A1EWWW0 adidas AG Shs 8,672 EUR 182.95 1,586,542.40 0.18
DE0008404005 Allianz SE Shs 42,879 EUR 355.00 15,222,045.00 1.76
DE000AUM0V10 Aumovio SE Shs 49,506 EUR 35.36 1,750,532.16 0.20
DE000BAY0017 Bayer AG Shs 82,013 EUR 27.63 2,265,609.13 0.26
DE0005190003 Bayerische Motoren Werke AG Shs 51,190 EUR 85.38 4,370,602.20 0.50
DE0005909006 Bilfinger SE Shs 9,559 EUR 93.15 890,420.85 0.10
DE0005439004 Continental AG Shs 99,012 EUR 56.12 5,556,553.44 0.64
DE0005557508 Deutsche Telekom AG Shs 74,583 EUR 28.69 2,139,786.27 0.25
DE000ENAG999 E.ON SE Shs 321,129 EUR 15.88 5,099,528.52 0.59
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

DE000A0Z2ZZ5 Freenet AG Shs 62,457 EUR 27.24 1,701,328.68 0.20
DE0005785802 Fresenius Medical Care AG Shs 153,465 EUR 43.80 6,721,767.00 0.78
DE0005785604 Fresenius SE & Co. KGaA Shs 191,270 EUR 46.56 8,905,531.20 1.03
DE0006602006 GEA Group AG Shs 123,095 EUR 62.00 7,631,890.00 0.88
DE0006048408 Henkel AG & Co. KGaA Shs 27,068 EUR 63.00 1,705,284.00 0.20
DE0006231004 Infineon Technologies AG Shs 38,163 EUR 32.94 1,256,898.41 0.15
DE0006335003 Krones AG Shs 8,549 EUR 122.80 1,049,817.20 0.12
DE0006599905 Merck KGaA Shs 33,597 EUR 107.20 3,601,598.40 0.42
DE000A0D9PT0 MTU Aero Engines AG Shs 14,789 EUR 383.20 5,667,144.80 0.65

DE0008430026
Muenchener Rueckversicherungs-Gesellschaft AG in 
Muenchen

Shs 9,345 EUR 539.20 5,038,824.00 0.58

DE0007030009 Rheinmetall AG Shs 3,208 EUR 1,960.00 6,287,680.00 0.73
DE0007164600 SAP SE Shs 86,948 EUR 225.85 19,637,205.80 2.27
DE000A12DM80 Scout24 SE Shs 41,293 EUR 104.80 4,327,506.40 0.50
DE0007236101 Siemens AG Shs 72,309 EUR 227.35 16,439,451.15 1.90
DE000SHL1006 Siemens Healthineers AG Shs 73,606 EUR 46.03 3,388,084.18 0.39
DE0007231326 Sixt SE Shs 14,050 EUR 83.10 1,167,555.00 0.13
DE000TLX1005 Talanx AG Shs 39,311 EUR 111.70 4,391,038.70 0.51
Ireland 17,396,746.71 2.01
NL0000687663 Aercap Holdings NV Shs 16,990 USD 121.47 1,755,284.23 0.20
IE00BF0L3536 AIB Group PLC Shs 1,285,361 EUR 7.69 9,884,426.09 1.14
IE00BWY4ZF18 Cairn Homes PLC Shs 266,235 EUR 1.96 521,820.60 0.06
IE00BYTBXV33 Ryanair Holdings PLC Shs 218,407 EUR 23.97 5,235,215.79 0.61
Italy 31,804,326.84 3.67
IT0001207098 ACEA SpA Shs 26,356 EUR 19.97 526,329.32 0.06
IT0000784196 Banca Popolare di Sondrio SpA Shs 174,440 EUR 13.17 2,296,502.60 0.27
IT0005218380 Banco BPM SpA Shs 179,070 EUR 12.61 2,258,072.70 0.26
IT0003115950 De'longhi SpA Shs 25,650 EUR 30.44 780,786.00 0.09
IT0001250932 Hera SpA Shs 1,039,257 EUR 3.78 3,926,312.95 0.45
IT0000072618 Intesa Sanpaolo SpA Shs 705,920 EUR 5.56 3,924,209.28 0.45
IT0003027817 Iren SpA Shs 692,030 EUR 2.59 1,792,357.70 0.21
IT0003856405 Leonardo SpA Shs 95,400 EUR 53.10 5,065,740.00 0.59
IT0005043507 OVS SpA Shs 214,783 EUR 4.12 885,335.53 0.10
IT0005278236 Pirelli & C SpA Shs 407,394 EUR 5.84 2,377,551.38 0.27
IT0005282865 Reply SpA Shs 19,658 EUR 120.40 2,366,823.20 0.27
IT0005239360 UniCredit SpA Shs 79,951 EUR 63.91 5,109,668.41 0.59
IT0004810054 Unipol Assicurazioni SpA Shs 27,381 EUR 18.07 494,637.77 0.06
Jersey 1,758,172.51 0.20
JE00BMDZN391 TP ICAP Group Plc. Shs 559,985 GBP 2.75 1,758,172.51 0.20
Luxembourg 2,958,456.50 0.34
LU1598757687 ArcelorMittal SA Shs 96,650 EUR 30.61 2,958,456.50 0.34
Norway 16,742,040.26 1.93
NO0013536151 Kongsberg Gruppen ASA Shs 128,623 NOK 319.95 3,503,716.81 0.40
NO0005052605 Norsk Hydro ASA Shs 1,277,626 NOK 68.20 7,418,504.48 0.86
NO0010208051 Yara International ASA Shs 186,767 NOK 366.00 5,819,818.97 0.67
Portugal 6,654,405.05 0.77
PTGAL0AM0009 Galp Energia SGPS SA Shs 30,040 EUR 16.30 489,501.80 0.06
PTJMT0AE0001 Jeronimo Martins SGPS SA Shs 166,320 EUR 20.58 3,422,865.60 0.39
PTZON0AM0006 NOS SGPS SA Shs 203,230 EUR 3.85 781,419.35 0.09
PTSON0AM0001 Sonae SGPS SA Shs 1,478,596 EUR 1.33 1,960,618.30 0.23
Spain 52,844,217.15 6.11
ES0167050915 ACS Actividades de Construccion y Servicios SA Shs 34,750 EUR 67.85 2,357,787.50 0.27
ES0105046017 Aena SME SA Shs 283,701 EUR 22.91 6,499,589.91 0.75
ES0113211835 Banco Bilbao Vizcaya Argentaria SA Shs 424,490 EUR 16.30 6,917,064.55 0.80
ES0113860A34 Banco de Sabadell SA Shs 2,099,122 EUR 3.31 6,937,598.21 0.80
ES0113900J37 Banco Santander SA Shs 888,801 EUR 8.80 7,823,226.40 0.90
ES0130670112 Endesa SA Shs 241,005 EUR 26.75 6,446,883.75 0.75
ES0144580Y14 Iberdrola SA Shs 124,675 EUR 15.96 1,989,189.63 0.23
ES0124244E34 Mapfre SA Shs 1,005,140 EUR 4.03 4,052,724.48 0.47



Allianz Best Styles Europe Equity

The accompanying notes form an integral part of these financial statements.
247

Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

ES0173516115 Repsol SA Shs 649,481 EUR 15.12 9,820,152.72 1.14
Sweden 23,542,456.05 2.72
SE0022726485 Betsson AB Class B Shs 138,349 SEK 155.80 1,948,058.41 0.23
SE0014504817 Loomis AB Shs 23,701 SEK 402.20 861,523.71 0.10
SE0025158629 Mycronic AB Shs 31,280 SEK 211.70 598,475.12 0.07
SE0000117970 NCC AB Class B Shs 31,931 SEK 214.60 619,299.51 0.07
SE0000106205 Peab AB Class B Shs 117,781 SEK 76.10 810,062.25 0.09
LU1778762911 Spotify Technology SA Shs 14,135 USD 728.47 8,757,749.63 1.01
SE0000171100 SSAB AB Class A Shs 320,489 SEK 55.84 1,617,398.50 0.19
SE0005190238 Tele2 AB Class B Shs 199,670 SEK 158.40 2,858,422.97 0.33
SE0000108656 Telefonaktiebolaget LM Ericsson Class B Shs 789,932 SEK 76.64 5,471,465.95 0.63
Switzerland 99,303,990.45 11.47
CH0012221716 ABB Ltd. Shs 248,786 CHF 57.26 15,218,344.91 1.76
CH1169360919 Accelleron Industries AG Shs 53,879 CHF 66.45 3,824,764.09 0.44
CH1425684714 Aryzta AG Shs 13,500 CHF 65.00 937,426.59 0.11
CH1101098163 Belimo Holding AG Shs 3,593 CHF 827.50 3,176,255.00 0.37
CH0025536027 Burckhardt Compression Holding AG Shs 1,482 CHF 615.00 973,673.75 0.11
CH0212255803 Burkhalter Holdnig AG Shs 4,390 CHF 135.00 633,123.50 0.07
CH0198251305 Coca-Cola HBC AG Shs 195,334 GBP 34.54 7,716,900.79 0.89
CH1335392721 Galderma Group AG Shs 6,340 CHF 137.40 930,606.61 0.11
CH0012214059 LafargeHolcim Ltd. Shs 67,404 CHF 67.00 4,824,481.15 0.56
CH0025751329 Logitech International SA Shs 8,511 CHF 87.06 791,570.13 0.09
CH0013841017 Lonza Group AG Shs 932 CHF 521.00 518,732.88 0.06
CH0038863350 Nestle SA Shs 100,698 CHF 72.26 7,773,362.91 0.90
CH0012005267 Novartis AG Shs 212,674 CHF 99.20 22,538,043.52 2.60
CH0012032048 Roche Holding AG Shs 68,320 CHF 255.80 18,669,751.59 2.16
CH0024638212 Schindler Holding AG Shs 2,245 CHF 285.00 683,520.19 0.08
CH0038388911 Sulzer AG Shs 8,555 CHF 134.40 1,228,314.06 0.14
CH0126881561 Swiss Re AG Shs 13,321 CHF 145.20 2,066,301.00 0.24
CH0010675863 Swissquote Group Holding SA Shs 3,540 CHF 557.50 2,108,328.48 0.24
CH0244767585 UBS Group AG Shs 31,210 CHF 32.90 1,096,932.26 0.13
CH0011075394 Zurich Insurance Group AG Shs 5,994 CHF 561.20 3,593,557.04 0.41
The Netherlands 65,739,970.72 7.59
NL0012969182 Adyen NV Shs 442 EUR 1,354.40 598,644.80 0.07
NL0000334118 ASM International NV Shs 931 EUR 514.60 479,092.60 0.06
NL0010273215 ASML Holding NV Shs 35,365 EUR 824.60 29,161,979.00 3.37
NL0010583399 Corbion NV Shs 39,802 EUR 16.25 646,782.50 0.07
NL0006294274 Euronext NV Shs 55,544 EUR 126.60 7,031,870.40 0.81
NL0000008977 Heineken Holding NV Shs 41,888 EUR 57.65 2,414,843.20 0.28
NL0011794037 Koninklijke Ahold Delhaize NV Shs 11,331 EUR 34.04 385,707.24 0.04
NL0000337319 Koninklijke BAM Groep NV Shs 336,771 EUR 7.91 2,663,858.61 0.31
NL0000009082 Koninklijke KPN NV Shs 964,890 EUR 4.06 3,912,628.95 0.45
NL0013654783 Prosus NV Shs 196,510 EUR 59.80 11,751,298.00 1.36
NL0015002CX3 Qiagen NV Shs 88,344 EUR 37.28 3,293,464.32 0.38
NL0000395903 Wolters Kluwer NV Shs 29,849 EUR 113.90 3,399,801.10 0.39
United Kingdom 193,506,397.08 22.35
GB00B1YW4409 3i Group PLC Shs 246,658 GBP 40.79 11,507,782.66 1.33
GB00B6XZKY75 AG Barr PLC Shs 77,949 GBP 6.87 612,505.55 0.07
GB00BKDRYJ47 Airtel Africa PLC Shs 828,100 GBP 2.37 2,242,886.12 0.26
GB0009895292 AstraZeneca PLC Shs 139,087 GBP 109.84 17,473,898.31 2.02
GB00BPQY8M80 Aviva PLC Shs 106,553 GBP 6.78 825,813.20 0.09
GB0009697037 Babcock Intk Group PLC Shs 176,557 GBP 13.11 2,647,465.88 0.31
GB0002634946 Bae Systems PLC Shs 43,000 GBP 20.26 996,438.81 0.11
GB0000961622 Balfour Beatty PLC Shs 162,678 GBP 6.46 1,201,998.93 0.14
GB00BYQ0JC66 Beazley PLC Shs 330,814 GBP 8.92 3,375,137.54 0.39
GB0002875804 British American Tobbaco PLC Shs 179,737 GBP 39.10 8,038,166.28 0.93
GB00B033F229 Centrica PLC Shs 2,238,830 GBP 1.65 4,223,924.80 0.49
GB00BD6K4575 Compass Group PLC Shs 137,448 GBP 25.02 3,933,403.23 0.45
GB00B1VNSX38 Drax Group PLC Shs 300,140 GBP 6.98 2,396,194.36 0.28
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives 0.00 0.00
Futures Transactions 0.00 0.00
Purchased Index Futures 0.00 0.00
MSCI Europe Index Futures 12/25 Ctr 315 EUR 377.15 0.00 0.00
OTC-Dealt Derivatives 43,023.50 0.00
Forward Foreign Exchange Transactions 43,023.50 0.00
Sold CHF / Bought EUR - 14 Nov 2025 CHF -5,350,072.81 -1,902.74 0.00
Sold DKK / Bought EUR - 14 Nov 2025 DKK -7,264,820.58 658.23 0.00
Sold EUR / Bought CHF - 14 Nov 2025 EUR -362,955.47 -412.00 0.00
Sold GBP / Bought EUR - 14 Nov 2025 GBP -10,206,582.54 59,064.99 0.00
Sold NOK / Bought EUR - 14 Nov 2025 NOK -11,453,660.42 -8,773.22 0.00
Sold SEK / Bought EUR - 14 Nov 2025 SEK -11,832,443.72 -9,469.87 0.00
Sold USD / Bought EUR - 14 Nov 2025 USD -560,515.14 3,858.11 0.00
Investments in derivatives 43,023.50 0.00
Net current assets/liabilities EUR 1,497,568.35 0.17
Net assets of the Subfund EUR 865,718,400.20 100.00
  

 

The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class AT (EUR) (accumulating) WKN: A1X CBK/ISIN: LU1019963369 215.31 196.35 164.58

- Class CT (EUR) (accumulating) WKN: A2P WG7/ISIN: LU2089281393 144.53 132.47 111.54

- Class I (EUR) (distributing) WKN: A1X CBL/ISIN: LU1019963526 1,755.98 1,626.10 1,382.70

- Class IT (EUR) (accumulating) WKN: A1X CBM/ISIN: LU1019963955 1,158.45 1,049.66 --

- Class IT4 (EUR) (accumulating) WKN: A2N 77V/ISIN: LU1901057841 83.82 75.70 62.81

- Class IT8 (H-EUR) (accumulating) WKN: A2A QF6/ISIN: LU1479564285 1,945.30 1,747.75 1,468.66

- Class I2 (EUR) (distributing) WKN: A2P KK3/ISIN: LU1992136280 74.22 68.73 58.46

- Class P (EUR) (distributing) WKN: A2J BTQ/ISIN: LU1752424900 1,502.04 1,390.80 1,182.65

- Class WT (EUR) (accumulating) WKN: A1X CBP/ISIN: LU1019964417 2,307.84 2,087.07 1,734.03

- Class W9 (EUR) (distributing) WKN: A2D LKD/ISIN: LU1560903954 149,748.52 138,643.54 117,874.31

Shares in circulation 4,723,578 5,015,463 5,533,140

- Class AT (EUR) (accumulating) WKN: A1X CBK/ISIN: LU1019963369 23,750 18,019 14,894

- Class CT (EUR) (accumulating) WKN: A2P WG7/ISIN: LU2089281393 30,198 20,164 21,067

- Class I (EUR) (distributing) WKN: A1X CBL/ISIN: LU1019963526 31,985 12,694 9,250

- Class IT (EUR) (accumulating) WKN: A1X CBM/ISIN: LU1019963955 6,228 44 --

- Class IT4 (EUR) (accumulating) WKN: A2N 77V/ISIN: LU1901057841 166,985 205,000 242,400

- Class IT8 (H-EUR) (accumulating) WKN: A2A QF6/ISIN: LU1479564285 26,830 24,112 59,856

- Class I2 (EUR) (distributing) WKN: A2P KK3/ISIN: LU1992136280 4,262,141 4,623,640 5,090,440

- Class P (EUR) (distributing) WKN: A2J BTQ/ISIN: LU1752424900 1,695 1,650 1,692

- Class WT (EUR) (accumulating) WKN: A1X CBP/ISIN: LU1019964417 173,719 110,094 93,495

- Class W9 (EUR) (distributing) WKN: A2D LKD/ISIN: LU1560903954 46 46 46
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Subfund assets in millions of EUR 865.7 640.8 587.9
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

United Kingdom 22.35
Germany 15.92
Switzerland 11.47
France 11.44
The Netherlands 7.59
Luxembourg 6.63
Spain 6.11
Italy 3.67
Sweden 2.72
Denmark 2.08
Ireland 2.01
Other countries 6.51
Other net assets 1.50
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 238,059.92
- negative interest rate -1,326.96
Dividend income 18,871,112.23
Income from
- investment funds 0.00
Other income 880.68
Total income 19,108,725.87
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -72,304.92
All-in-fee -5,400,531.87
Other expenses -38,744.75
Total expenses -5,511,581.54
Net income/loss 13,597,144.33
Realised gain/loss on
- options transactions 0.00
- securities transactions 40,312,916.10
- financial futures transactions -705,391.20
- forward foreign exchange transactions 62,358.45
- foreign exchange 2,283,026.90
- swap transactions 0.00
Net realised gain/loss 55,550,054.58
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 11,285,593.29
- financial futures transactions -318,550.00
- forward foreign exchange transactions 290,662.56
- foreign exchange -12,669.65
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 66,795,090.78
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 852,713,118.86
(Cost price EUR 746,489,864.45)
Time deposits 0.00
Cash at banks 11,464,689.49
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 2,044,948.81
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 8,924.89
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 63,581.33
Total Assets 866,295,263.38
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -13,546.44
- securities transactions 0.00
Capital gain tax 0.00
Other payables -542,758.91
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -20,557.83
Total Liabilities -576,863.18
Net assets of the Subfund 865,718,400.20
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 640,798,019.16
Subscriptions 336,117,871.64
Redemptions -171,987,165.46
Distribution -6,005,415.92
Result of operations 66,795,090.78
Net assets of the Subfund at the end of the reporting period 865,718,400.20

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 5,015,463
- issued 334,169
- redeemed -626,055
- at the end of the reporting period 4,723,577
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 1,251,071,096.99 99.21
Equities 1,219,616,563.18 96.72
Austria 7,281,664.04 0.58
AT0000730007 ANDRITZ AG Shs 32,273 EUR 59.90 1,933,152.70 0.15
AT0000BAWAG2 BAWAG Group AG Shs 19,014 EUR 112.80 2,144,779.20 0.17
AT0000741053 EVN AG Shs 52,814 EUR 23.25 1,227,925.50 0.10
AT0000937503 voestalpine AG Shs 66,436 EUR 29.74 1,975,806.64 0.16
Belgium 2,843,158.16 0.23
BE0974258874 Bekaert SA Shs 21,480 EUR 38.55 828,054.00 0.07
BE0974256852 Colruyt Group NV Shs 25,177 EUR 33.68 847,961.36 0.07
BE0974320526 Umicore SA Shs 78,861 EUR 14.80 1,167,142.80 0.09
Denmark 33,948,519.23 2.69
DK0010181759 Carlsberg AS Class B Shs 53,213 DKK 741.60 5,286,487.13 0.42
DK0061804770 H Lundbeck AS Shs 553,515 DKK 46.24 3,428,679.84 0.27
DK0062498333 Novo Nordisk AS Class B Shs 524,436 DKK 341.25 23,974,241.20 1.90
DK0063855168 Rockwool AS Class B Shs 20,893 DKK 235.15 658,150.93 0.05
DK0010311471 Sydbank AS Shs 8,779 DKK 511.00 600,960.13 0.05
Finland 19,689,302.08 1.56
FI0009004824 Kemira OYJ Shs 78,988 EUR 18.94 1,496,032.72 0.12
FI0009005870 Konecranes OYJ Shs 67,987 EUR 69.25 4,708,099.75 0.37
FI0009000681 Nokia OYJ Shs 1,941,310 EUR 3.99 7,738,061.66 0.61
FI0009014377 Orion OYJ Class B Shs 78,043 EUR 64.90 5,064,990.70 0.40
FI0009000277 TietoEVRY OYJ Shs 44,729 EUR 15.25 682,117.25 0.06
France 163,901,455.77 13.00
FR0000120073 Air Liquide SA Shs 25,403 EUR 175.22 4,451,113.66 0.35
FR0010313833 Arkema SA Shs 20,159 EUR 53.35 1,075,482.65 0.09
FR0000120628 AXA SA Shs 180,594 EUR 40.39 7,294,191.66 0.58
FR0000131104 BNP Paribas SA Shs 334,004 EUR 77.67 25,942,090.68 2.06
FR0000120503 Bouygues SA Shs 115,815 EUR 38.20 4,424,133.00 0.35
FR0000125338 Capgemini SE Shs 65,173 EUR 121.70 7,931,554.10 0.63
FR001400AJ45 Cie Generale des Etablissements Michelin SCA Shs 294,067 EUR 30.44 8,951,399.48 0.71
FR0000120644 Danone SA Shs 24,299 EUR 73.18 1,778,200.82 0.14
FR0014003TT8 Dassault Systemes SE Shs 45,450 EUR 28.19 1,281,235.50 0.10
FR0000130452 Eiffage SA Shs 73,035 EUR 108.20 7,902,387.00 0.63
FR0010208488 Engie SA Shs 560,021 EUR 18.14 10,158,780.94 0.81
FR0000121667 EssilorLuxottica SA Shs 29,659 EUR 275.20 8,162,156.80 0.65
FR0011726835 Gaztransport Et Technigaz SA Shs 21,280 EUR 155.90 3,317,552.00 0.26
FR0000052292 Hermes International SCA Shs 5,554 EUR 2,095.00 11,635,630.00 0.92
FR0010259150 Ipsen SA Shs 27,406 EUR 113.60 3,113,321.60 0.25
FR0000073298 IPSOS SA Shs 22,474 EUR 37.82 849,966.68 0.07
FR0010307819 Legrand SA Shs 5,649 EUR 142.85 806,959.65 0.06
FR0000120321 L'Oreal SA Shs 29,255 EUR 363.15 10,623,953.25 0.84
FR0000121014 LVMH Moet Hennessy Louis Vuitton SE Shs 9,247 EUR 521.00 4,817,687.00 0.38
FR0000133308 Orange SA Shs 345,058 EUR 13.63 4,701,415.25 0.37
FR0000120578 Sanofi SA Shs 116,948 EUR 78.10 9,133,638.80 0.72
FR0000121972 Schneider Electric SE Shs 78,358 EUR 236.80 18,555,174.40 1.47
FR0000120966 Societe BIC SA Shs 19,613 EUR 52.70 1,033,605.10 0.08
FR0000121220 Sodexo SA Shs 32,081 EUR 53.25 1,708,313.25 0.14
FR0000050809 Sopra Steria Group Shs 15,185 EUR 159.10 2,415,933.50 0.19
FR0000051807 Teleperformance SE Shs 29,090 EUR 63.10 1,835,579.00 0.15
Germany 160,379,548.56 12.72
DE000A1EWWW0 adidas AG Shs 87,052 EUR 182.95 15,926,163.40 1.26
DE0008404005 Allianz SE Shs 79,556 EUR 355.00 28,242,380.00 2.24
DE000AUM0V10 Aumovio SE Shs 42,831 EUR 35.36 1,514,504.16 0.12
DE0005909006 Bilfinger SE Shs 25,190 EUR 93.15 2,346,448.50 0.19
DE0005419105 CANCOM SE Shs 17,734 EUR 25.90 459,310.60 0.04
DE0005439004 Continental AG Shs 85,663 EUR 56.12 4,807,407.56 0.38
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

DE0005810055 Deutsche Boerse AG Shs 64,593 EUR 226.00 14,598,018.00 1.16
DE0005552004 Deutsche Post AG Shs 55,408 EUR 38.10 2,111,044.80 0.17
DE0005557508 Deutsche Telekom AG Shs 36,709 EUR 28.69 1,053,181.21 0.08
DE0005785802 Fresenius Medical Care AG Shs 179,219 EUR 43.80 7,849,792.20 0.62
DE0006602006 GEA Group AG Shs 204,254 EUR 62.00 12,663,748.00 1.00
DE0008402215 Hannover Rueck SE Shs 7,833 EUR 254.20 1,991,148.60 0.16
DE0006047004 Heidelberg Materials AG Shs 5,642 EUR 189.25 1,067,748.50 0.08
DE0006048408 Henkel AG & Co. KGaA Shs 23,848 EUR 63.00 1,502,424.00 0.12
DE0006231004 Infineon Technologies AG Shs 91,584 EUR 32.94 3,016,319.04 0.24
DE000A2NB601 Jenoptik AG Shs 34,935 EUR 17.19 600,532.65 0.05
DE0007100000 Mercedes-Benz Group AG Shs 232,583 EUR 53.52 12,447,842.16 0.99
DE0006599905 Merck KGaA Shs 10,888 EUR 107.20 1,167,193.60 0.09
DE0007164600 SAP SE Shs 43,313 EUR 225.85 9,782,241.05 0.78
DE000A12DM80 Scout24 SE Shs 35,516 EUR 104.80 3,722,076.80 0.30
DE0007236101 Siemens AG Shs 131,596 EUR 227.35 29,918,350.60 2.37
DE000ENER6Y0 Siemens Energy AG Shs 16,048 EUR 99.90 1,603,195.20 0.13
DE000A2YN900 TeamViewer SE Shs 34,038 EUR 8.62 293,237.37 0.02
DE000ZAL1111 Zalando SE Shs 64,556 EUR 26.26 1,695,240.56 0.13
Hong Kong 7,210,418.81 0.57
GB0007099541 Prudential PLC Shs 605,283 GBP 10.42 7,210,418.81 0.57
Ireland 6,769,699.17 0.54
IE00BF0L3536 AIB Group PLC Shs 762,260 EUR 7.69 5,861,779.40 0.47
IE00BWY4ZF18 Cairn Homes PLC Shs 340,145 EUR 1.96 666,684.20 0.05
IE0002424939 DCC PLC Shs 4,459 GBP 47.30 241,235.57 0.02
Italy 73,193,711.01 5.80
IT0001233417 A2A SpA Shs 4,326,094 EUR 2.18 9,448,189.30 0.75
IT0001207098 ACEA SpA Shs 64,372 EUR 19.97 1,285,508.84 0.10
IT0005218380 Banco BPM SpA Shs 319,123 EUR 12.61 4,024,141.03 0.32
IT0003121677 Credito Emiliano SpA Shs 27,785 EUR 13.62 378,431.70 0.03
IT0001250932 Hera SpA Shs 664,601 EUR 3.78 2,510,862.58 0.20
IT0000072618 Intesa Sanpaolo SpA Shs 1,484,050 EUR 5.56 8,249,833.95 0.65
IT0003027817 Iren SpA Shs 707,082 EUR 2.59 1,831,342.38 0.14
IT0005043507 OVS SpA Shs 367,891 EUR 4.12 1,516,446.70 0.12
IT0005278236 Pirelli & C SpA Shs 1,038,863 EUR 5.84 6,062,804.47 0.48
IT0003796171 Poste Italiane SpA Shs 220,760 EUR 20.14 4,446,106.40 0.35
IT0005282865 Reply SpA Shs 24,011 EUR 120.40 2,890,924.40 0.23
IT0005162406 Technogym SpA Shs 74,959 EUR 14.46 1,083,907.14 0.09
IT0003242622 Terna - Rete Elettrica Nazionale Shs 378,090 EUR 8.52 3,220,570.62 0.26
IT0005239360 UniCredit SpA Shs 410,650 EUR 63.91 26,244,641.50 2.08
Luxembourg 3,946,706.80 0.31
LU0569974404 Aperam SA Shs 38,525 EUR 27.54 1,060,978.50 0.08
FR0014000MR3 Eurofins Scientific SE Shs 47,635 EUR 60.58 2,885,728.30 0.23
Norway 17,686,439.86 1.40
NO0010716582 Aker Solutions ASA Shs 161,577 NOK 30.48 419,297.96 0.03
NO0005052605 Norsk Hydro ASA Shs 1,752,925 NOK 68.20 10,178,316.64 0.81
NO0003733800 Orkla ASA Shs 245,927 NOK 103.90 2,175,454.51 0.17
NO0010571680 Wallenius Wilhelmsen ASA Shs 214,373 NOK 90.35 1,649,022.15 0.13
NO0010208051 Yara International ASA Shs 104,758 NOK 366.00 3,264,348.60 0.26
Portugal 5,756,482.41 0.46
PTBCP0AM0015 Banco Comercial Portugues SA Shs 3,807,662 EUR 0.75 2,858,031.10 0.23
PTZON0AM0006 NOS SGPS SA Shs 426,586 EUR 3.85 1,640,223.17 0.13
PTSON0AM0001 Sonae SPGS SA Shs 948,890 EUR 1.33 1,258,228.14 0.10
South Africa 1,606,610.57 0.13
GB00B17BBQ50 Investec PLC Shs 251,217 GBP 5.59 1,606,610.57 0.13
Spain 28,605,032.17 2.27
ES0132105018 Acerinox SA Shs 98,854 EUR 11.07 1,094,313.78 0.09
ES0167050915 ACS Actividades de Construccion y Servicios SA Shs 61,967 EUR 67.85 4,204,460.95 0.33
ES0105046017 Aena SME SA Shs 424,114 EUR 22.91 9,716,451.74 0.77
ES0109427734 Atresmedia Corp. de Medios de Comunicacion SA Shs 90,727 EUR 5.55 503,534.85 0.04
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

ES0113679I37 Bankinter SA Shs 96,628 EUR 13.37 1,291,433.22 0.10
ES0140609019 CaixaBank SA Shs 691,065 EUR 8.94 6,176,738.97 0.49
ES0148396007 Industria de Diseno Textil SA Shs 69,367 EUR 45.82 3,178,395.94 0.25
ES0124244E34 Mapfre SA Shs 605,085 EUR 4.03 2,439,702.72 0.20
Sweden 40,262,316.09 3.19
SE0000695876 Alfa Laval AB Shs 6,363 SEK 425.00 244,404.59 0.02
SE0009663826 Ambea AB Shs 41,687 SEK 133.70 503,721.57 0.04
SE0010468116 Arjo AB Class B Shs 311,115 SEK 32.92 925,633.95 0.07
SE0007100581 Assa Abloy AB Class B Shs 250,413 SEK 324.10 7,334,903.42 0.58
SE0017486889 Atlas Copco AB Class A Shs 205,630 SEK 156.90 2,915,868.38 0.23
SE0007666110 Attendo AB Shs 153,744 SEK 69.70 968,477.31 0.08
SE0000163628 Elekta AB Class B Shs 494,325 SEK 47.92 2,140,858.10 0.17
SE0009922164 Essity AB Class B Shs 329,038 SEK 243.30 7,235,135.40 0.57
SE0014504817 Loomis AB Shs 75,685 SEK 402.20 2,751,125.35 0.22
SE0025158629 Mycronic AB Shs 90,020 SEK 211.70 1,722,337.92 0.14
SE0000117970 NCC AB Class B Shs 117,454 SEK 214.60 2,278,012.10 0.18
SE0000667891 Sandvik AB Shs 88,395 SEK 258.40 2,064,328.02 0.16
SE0000171100 SSAB AB Class A Shs 330,411 SEK 55.84 1,667,471.44 0.13
SE0005190238 Tele2 AB Class B Shs 296,439 SEK 158.40 4,243,742.40 0.34
SE0000108656 Telefonaktiebolaget LM Ericsson Class B Shs 471,565 SEK 76.64 3,266,296.14 0.26
Switzerland 222,377,976.02 17.64
CH0012221716 ABB Ltd. Shs 530,841 CHF 57.26 32,471,768.64 2.58
CH1169360919 Accelleron Industries AG Shs 54,366 CHF 66.45 3,859,335.26 0.31
CH0025536027 Burckhardt Compression Holding AG Shs 1,431 CHF 615.00 940,166.76 0.07
CH0198251305 Coca-Cola HBC AG Shs 277,471 GBP 34.54 10,961,820.16 0.87
CH0126673539 DKSH Holding AG Shs 34,951 CHF 53.80 2,008,778.37 0.16
CH0011795959 dormakaba Holding AG Shs 1,894 CHF 719.00 1,454,785.64 0.12
CH0360674466 Galenica AG Shs 50,718 CHF 85.85 4,651,495.02 0.37
CH0010645932 Givaudan SA Shs 2,399 CHF 3,188.00 8,170,313.15 0.65
CH0012214059 LafargeHolcim Ltd. Shs 46,344 CHF 67.00 3,317,099.20 0.26
CH0025751329 Logitech International SA Shs 84,105 CHF 87.06 7,822,230.69 0.62
CH0013841017 Lonza Group AG Shs 3,015 CHF 521.00 1,678,089.74 0.13
CH0038863350 Nestle SA Shs 456,864 CHF 72.26 35,267,529.37 2.80
CH0012005267 Novartis AG Shs 506,481 CHF 99.20 53,674,124.82 4.26
CH0012032048 Roche Holding AG Shs 24,244 CHF 255.80 6,625,138.43 0.53
CH0024638212 Schindler Holding AG Shs 16,956 CHF 285.00 5,162,480.33 0.41
CH0012549785 Sonova Holding AG Shs 28,661 CHF 216.10 6,616,620.83 0.52
CH0038388911 Sulzer AG Shs 15,329 CHF 134.40 2,200,914.82 0.17
CH0126881561 Swiss Re AG Shs 121,186 CHF 145.20 18,797,894.55 1.49
CH0011075394 Zurich Insurance Group AG Shs 27,851 CHF 561.20 16,697,390.24 1.32
The Netherlands 131,706,454.99 10.44
NL0013267909 Akzo Nobel NV Shs 12,923 EUR 59.68 771,244.64 0.06
NL0010273215 ASML Holding NV Shs 81,492 EUR 824.60 67,198,303.20 5.33
NL0010583399 Corbion NV Shs 58,392 EUR 16.25 948,870.00 0.07
NL0006294274 Euronext NV Shs 44,244 EUR 126.60 5,601,290.40 0.44
NL0011821202 ING Groep NV Shs 254,111 EUR 22.15 5,629,193.93 0.45
NL0011794037 Koninklijke Ahold Delhaize NV Shs 438,992 EUR 34.04 14,943,287.68 1.18
NL0000337319 Koninklijke BAM Groep NV Shs 763,012 EUR 7.91 6,035,424.92 0.48
NL0010773842 NN Group NV Shs 14,537 EUR 59.50 864,951.50 0.07
NL0013654783 Prosus NV Shs 265,887 EUR 59.80 15,900,042.60 1.26
NL0015002CX3 Qiagen NV Shs 174,311 EUR 37.28 6,498,314.08 0.52
NL0011821392 Signify NV Shs 302,904 EUR 22.66 6,863,804.64 0.54
NL0000395903 Wolters Kluwer NV Shs 3,966 EUR 113.90 451,727.40 0.04
United Kingdom 292,451,067.44 23.19
GB00B1YW4409 3i Group PLC Shs 400,228 GBP 40.79 18,672,562.16 1.48
GB0009895292 AstraZeneca PLC Shs 287,109 GBP 109.84 36,070,326.27 2.86
GB00BVYVFW23 Auto Trader Group PLC Shs 225,966 GBP 7.84 2,025,257.58 0.16
GB00BPQY8M80 Aviva PLC Shs 708,015 GBP 6.78 5,487,298.63 0.43
GB0000961622 Balfour Beatty PLC Shs 522,229 GBP 6.46 3,858,657.60 0.31
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives -30,820.00 0.00
Futures Transactions -30,820.00 0.00
Purchased Index Futures -30,820.00 0.00
DJ EURO STOXX 600 ESG-X Index Futures 12/25 Ctr 461 EUR 202.20 -30,820.00 0.00
Investments in derivatives -30,820.00 0.00
Net current assets/liabilities EUR 3,010,961.55 0.23
Net assets of the Subfund EUR 1,261,046,748.79 100.00
  

 

The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class A (EUR) (distributing) WKN: A2P NQ2/ISIN: LU2025542882 148.14 146.18 123.08

- Class P (EUR) (distributing) WKN: A2Q BPP/ISIN: LU2219639627 1,492.54 1,472.42 1,239.18

- Class RT (EUR) (accumulating) WKN: A2P NQY/ISIN: LU2025542452 154.45 148.94 122.85

- Class WT9 (EUR) (accumulating) WKN: A2P NQU/ISIN: LU2025541991 157,635.87 151,496.69 124,526.14

- Class X7 (EUR) (distributing) WKN: A2P RXW/ISIN: LU2052517153 1.41 1.40 1.17

Shares in circulation 3,630,659 2,998,923 3,100,458

- Class A (EUR) (distributing) WKN: A2P NQ2/ISIN: LU2025542882 3,392,524 2,805,928 2,915,355

- Class P (EUR) (distributing) WKN: A2Q BPP/ISIN: LU2219639627 81,648 74,025 83,528

- Class RT (EUR) (accumulating) WKN: A2P NQY/ISIN: LU2025542452 139,155 102,402 84,756

- Class WT9 (EUR) (accumulating) WKN: A2P NQU/ISIN: LU2025541991 3,902 3,522 4,109

- Class X7 (EUR) (distributing) WKN: A2P RXW/ISIN: LU2052517153 13,430 13,047 12,710

Subfund assets in millions of EUR 1,261.0 1,068.0 984.5
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

United Kingdom 23.95
Switzerland 17.64
France 14.73
Germany 12.72
The Netherlands 10.44
Italy 5.80
Sweden 3.19
Denmark 2.69
Spain 2.27
Other countries 5.78
Other net assets 0.79
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 231,456.57
- negative interest rate -2,476.27
Dividend income 33,750,804.65
Income from
- investment funds 0.00
Other income 674.17
Total income 33,980,459.12
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -349,467.33
All-in-fee -9,443,334.94
Other expenses -18,731.75
Total expenses -9,811,534.02
Net income/loss 24,168,925.10
Realised gain/loss on
- options transactions 0.00
- securities transactions 85,673,093.52
- financial futures transactions 1,253,706.25
- forward foreign exchange transactions 0.00
- foreign exchange 5,263,786.10
- swap transactions 0.00
Net realised gain/loss 116,359,510.97
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -73,015,493.39
- financial futures transactions -188,680.00
- forward foreign exchange transactions 0.00
- foreign exchange -17,045.54
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 43,138,292.04
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 1,251,071,096.99
(Cost price EUR 1,163,617,975.25)
Time deposits 0.00
Cash at banks 6,995,510.25
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 3,053,848.77
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 1,529,663.04
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 1,262,650,119.05
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -605,927.93
- securities transactions 0.00
Capital gain tax 0.00
Other payables -966,622.33
Unrealised loss on
- options transactions 0.00
- futures transactions -30,820.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -1,603,370.26
Net assets of the Subfund 1,261,046,748.79
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 1,067,954,295.97
Subscriptions 326,042,751.72
Redemptions -166,250,069.51
Distribution -9,838,521.43
Result of operations 43,138,292.04
Net assets of the Subfund at the end of the reporting period 1,261,046,748.79

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 2,998,924
- issued 905,489
- redeemed -273,754
- at the end of the reporting period 3,630,659
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 142,797,397.86 92.37
Equities 140,475,876.27 90.87
Australia 404,190.17 0.26
AU000000ALL7 Aristocrat Leisure Ltd. Shs 4,672 AUD 69.98 183,821.41 0.12
AU0000061897 Perenti Ltd. Shs 139,484 AUD 2.81 220,368.76 0.14
Austria 226,757.01 0.15
AT0000720008 Telekom Austria AG Shs 24,891 EUR 9.11 226,757.01 0.15
Belgium 68,639.84 0.04
BE0974256852 Colruyt Group NV Shs 2,038 EUR 33.68 68,639.84 0.04
Brazil 973,605.47 0.63
BRABEVACNOR1 Ambev SA Shs 133,800 BRL 12.41 265,408.97 0.17
BRPETRACNPR6 Petroleo Brasileiro SA Shs 65,600 BRL 31.81 333,545.60 0.22
BRPETRACNOR9 Petroleo Brasileiro SA Shs 55,700 BRL 34.32 305,555.55 0.20
BRVULCACNOR2 Vulcabras SA Shs 22,100 BRL 19.56 69,095.35 0.04
Canada 1,486,834.20 0.96
US69047Q1022 1847432 Alberta ULC Shs 3,689 USD 40.64 127,510.92 0.08
CA2918434077 Empire Co. Ltd. Class A Shs 9,430 CAD 49.74 286,787.21 0.19
CA30224T8639 Extendicare, Inc. Shs 8,509 CAD 15.12 78,663.38 0.05
CA33767E2024 FirstService Corp. Shs 949 CAD 264.22 153,311.31 0.10
CA4707481046 Jamieson Wekkness, Inc. Shs 3,917 CAD 35.62 85,308.01 0.05
CA8672241079 Suncor Energy, Inc. Shs 21,126 CAD 58.47 755,253.37 0.49
Chile 284,624.21 0.18
CL0002266774 Enel Chile SA Shs 3,207,364 CLP 73.10 206,387.62 0.13
CL0001583070 Engie Energia Chile SA Shs 64,404 CLP 1,380.00 78,236.59 0.05
China 6,170,533.92 3.99
CNE100005KD7 Beijing Fourth Paradigm Technology Co. Ltd. Class H Shs 10,900 HKD 69.35 82,632.96 0.05
CNE1000002H1 China Construction Bank Corp. Class H Shs 459,000 HKD 7.48 375,313.86 0.24
KYG211501005 China Hongqiao Group Ltd. Shs 108,500 HKD 26.42 313,359.51 0.20
CNE1000002L3 China Life Insurance Co. Ltd. Class H Shs 131,000 HKD 22.10 316,478.27 0.20
CNE100002342 China Reinsurance Group Corp. Class H Shs 992,000 HKD 1.55 168,082.96 0.11
CNE100003NZ9 Chongqing Rural Commercial Bank Co. Ltd. Class A Shs 294,500 CNY 6.59 231,620.19 0.15
CNE100000X44 Chongqing Rural Commercial Bank Co. Ltd. Class H Shs 249,000 HKD 6.01 163,589.02 0.10
KYG2524A1031 Consun Pharmaceutical Group Ltd. Shs 126,000 HKD 17.08 235,254.93 0.15
CNE1000002J7 COSCO SHIPPING Holdings Co. Ltd. Class H Shs 82,000 HKD 12.11 108,552.12 0.07
CNE100002615 Eoptolink Technology, Inc. Ltd. Class A Shs 1,300 CNY 365.77 56,748.86 0.04
CNE1000031P3 Foxconn Industrial Internet Co. Ltd. Class A Shs 38,600 CNY 66.01 304,090.42 0.20
CNE1000003G1 Industrial & Commercial Bank of China Ltd. Class H Shs 493,000 HKD 5.74 309,342.18 0.20
KYG6427A1022 NetEase, Inc. Shs 14,200 HKD 236.80 367,578.73 0.24
CNE100003F27 People's Insurance Co. Group of China Ltd. Class A Shs 246,600 CNY 7.79 229,264.19 0.15
CNE100001MK7 People's Insurance Co. Group of China Ltd. Class H Shs 412,000 HKD 6.81 306,707.68 0.20
CNE1000003X6 Ping An Insurance Group Co. of China Ltd. Class H Shs 56,500 HKD 53.05 327,653.01 0.21
CNE1000069Z2 REPT BATTERO Energy Co. Ltd. Class H Shs 50,200 HKD 15.87 87,088.53 0.06
KYG875721634 Tencent Holdings Ltd. Shs 10,200 HKD 663.00 739,254.58 0.48
KYG9222R1065 Uni-President China Holdings Ltd. Shs 304,000 HKD 8.22 273,165.42 0.18
CNE1000031K4 WuXi AppTec Co. Ltd. Class A Shs 22,500 CNY 112.03 300,830.98 0.19
KYG9830T1067 Xiaomi Corp. Class B Shs 75,800 HKD 54.00 447,448.74 0.29
CNE1000004B0 Xinhua Winshare Publishing & Media Co. Ltd. Class H Shs 52,000 HKD 10.73 60,993.48 0.04
CNE1000004S4 Zhejiang Expressway Co. Ltd. Class H Shs 84,000 HKD 7.19 66,021.97 0.04
CNE100002R65 Zheshang Securities Co. Ltd. Class A Shs 51,700 CNY 11.53 71,141.92 0.05
CNE100004900 Zhongtai Securities Co. Ltd. Class A Shs 87,900 CNY 6.95 72,908.70 0.05
CNE100001LY0 ZMJ Group Co. Ltd. Class H Shs 60,600 HKD 23.46 155,410.71 0.10
Colombia 365,451.17 0.24
COC04PA00016 Ecopetrol SA Shs 168,539 COP 1,800.00 65,835.06 0.04
COTK7PA00028 Grupo Cibest SA Shs 27,029 COP 51,080.00 299,616.11 0.20
France 804,168.62 0.52
FR0010208488 Engie SA Shs 40,313 EUR 18.14 731,277.82 0.47
FR0000031775 Vicat SACA Shs 1,223 EUR 59.60 72,890.80 0.05
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Greece 459,202.35 0.30
GRS495003006 Aegean Airlines SA Shs 9,242 EUR 13.56 125,321.52 0.08
GRS323003012 Eurobank Ergasias Services & Holdings SA Class A Shs 101,638 EUR 3.29 333,880.83 0.22
Hong Kong 2,098,343.95 1.36
HK0000069689 AIA Group Ltd. Shs 37,800 HKD 74.65 308,462.19 0.20
HK2388011192 BOC Hong Kong Holdings Ltd. Shs 250,000 HKD 36.54 998,593.83 0.65
HK0000055878 China Taiping Insurance Holding Co. Ltd. Shs 54,200 HKD 15.22 90,176.68 0.06
HK2356013600 Dah Sing Banking Group Ltd. Shs 60,400 HKD 9.80 64,705.82 0.04
BMG348041077 First Pacific Co. Ltd. Shs 100,000 HKD 6.53 71,382.79 0.05
KYG3777B1032 Geely Automobile Holdings Ltd. Shs 139,000 HKD 19.55 297,058.43 0.19
HK0010000088 Hang Lung Group Ltd. Shs 25,000 HKD 14.66 40,064.00 0.03
BMG8403G1033 Sinofert Holdings Ltd. Shs 416,000 HKD 1.40 63,665.14 0.04
BMG9231L1081 United Energy Group Ltd. Shs 1,160,000 HKD 0.53 67,206.95 0.04
KYG9463P1081 Wasion Holdings Ltd. Shs 70,000 HKD 12.68 97,028.12 0.06
Hungary 550,768.93 0.36
HU0000073507 Magyar Telekom Telecommunications PLC Shs 35,364 HUF 1,808.00 163,482.78 0.11
HU0000153937 MOL Hungarian Oil & Gas PLC Shs 10,917 HUF 2,718.00 75,869.11 0.05
HU0000061726 OTP Bank Nyrt Shs 4,229 HUF 28,800.00 311,417.04 0.20
Indonesia 111,178.12 0.07
ID1000111602 Perusahaan Gas Negara Tbk. PT Shs 1,289,000 IDR 1,690.00 111,178.12 0.07
Ireland 3,277,425.44 2.12
IE00B4BNMY34 Accenture PLC Class A Shs 2,127 USD 247.00 446,837.37 0.29
IE00BWY4ZF18 Cairn Homes PLC Shs 26,376 EUR 1.96 51,696.96 0.03
IE00BTN1Y115 Medtronic PLC Shs 2,543 USD 93.97 203,245.35 0.13
IE00BYTBXV33 Ryanair Holdings PLC Shs 39,980 EUR 23.97 958,320.60 0.62
IE000IVNQZ81 TE Connectivity PLC Shs 4,498 USD 217.78 833,148.63 0.54
IE00BK9ZQ967 Trane Technologies PLC Shs 2,225 USD 414.38 784,176.53 0.51
Israel 2,193,747.59 1.42
IL0006625771 Bank Hapoalim BM Shs 27,872 ILS 66.25 475,838.22 0.31
IL0006046119 Bank Leumi Le-Israel Shs 53,086 ILS 64.36 880,443.20 0.57
IL0010985658 Blue Square Real Estate Ltd. Shs 514 ILS 362.10 47,961.96 0.03
IL0010818685 Ituran Location & Control Ltd. Shs 4,275 USD 35.24 128,131.84 0.08
IL0006954379 Mizrahi Tefahot Bank Ltd. Shs 10,083 ILS 217.20 564,358.27 0.37
IL0011042491 Rami Levy Chain Stores Hashikma Marketing 2006 Ltd. Shs 1,247 ILS 301.90 97,014.10 0.06
Italy 1,327,190.34 0.86
IT0003027817 Iren SpA Shs 47,613 EUR 2.59 123,317.67 0.08
IT0005239360 UniCredit SpA Shs 18,837 EUR 63.91 1,203,872.67 0.78
Japan 7,787,619.68 5.04
JP3101600009 Aisan Industry Co. Ltd. Shs 5,300 JPY 1,877.00 57,221.57 0.04
JP3106200003 Aoyama Traiding Co. Ltd. Shs 10,300 JPY 2,437.00 144,381.79 0.09
JP3119920001 ASKUL Corp. Shs 15,000 JPY 1,568.00 135,287.28 0.09
JP3799700004 BML, Inc. Shs 4,000 JPY 3,695.00 85,014.71 0.05
JP3243200007 Canon Electronics, Inc. Shs 4,400 JPY 2,730.00 69,093.15 0.04
JP3161160001 Exedy Corp. Shs 6,200 JPY 5,200.00 185,444.81 0.12
JP3166900005 FCC Co. Ltd. Shs 7,600 JPY 3,215.00 140,544.62 0.09
JP3767810009 Hazama Ando Corp. Shs 21,400 JPY 1,674.00 206,057.72 0.13
JP3236200006 Keyence Corp. Shs 700 JPY 55,180.00 222,177.15 0.14
JP3248000006 Kiyo Bank Ltd. Shs 7,900 JPY 2,936.00 133,414.43 0.09
JP3220200004 KYB Corp. Shs 6,900 JPY 3,925.00 155,778.82 0.10
JP3921260000 METAWATER Co. Ltd. Shs 3,000 JPY 3,035.00 52,372.05 0.03
JP3902900004 Mitsubishi UFJ Financial Group, Inc. Shs 88,000 JPY 2,394.00 1,211,787.51 0.78
JP3885780001 Mizuho Financial Group, Inc. Shs 41,300 JPY 4,988.00 1,184,939.43 0.77
JP3733000008 NEC Corp. Shs 40,300 JPY 4,739.00 1,098,528.70 0.71
JP3725200004 Nippon Ceramic Co. Ltd. Shs 3,600 JPY 3,510.00 72,682.40 0.05
JP3736200001 Nippon Densetsu Kogyo Co. Ltd. Shs 5,100 JPY 2,859.00 83,869.49 0.05
JP3732200005 Nippon Television Holdings, Inc. Shs 8,000 JPY 3,946.00 181,579.46 0.12
JP3843400007 North Pacific Bank Ltd. Shs 48,800 JPY 747.00 209,681.48 0.13
JP3194000000 Oki Electric Industry Co. Ltd. Shs 7,900 JPY 1,614.00 73,341.58 0.05
JP3351150002 Shizuoka Gas Co. Ltd. Shs 6,200 JPY 1,169.00 41,689.42 0.03
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

JP3396350005 SKY Perfect JSAT Holdings, Inc. Shs 31,300 JPY 1,395.00 251,152.90 0.16
JP3890350006 Sumitomo Mitsui Financial Group, Inc. Shs 29,400 JPY 4,176.00 706,199.61 0.46
JP3564200008 Sumitomo Riko Co. Ltd. Shs 8,100 JPY 2,206.00 102,780.37 0.07
JP3460000007 Takara Standars Co. Ltd. Shs 4,700 JPY 2,613.00 70,641.01 0.05
JP3556000002 Toa Corp. Shs 13,700 JPY 2,092.00 164,854.92 0.11
JP3567410000 Tokyu Construction Co. Ltd. Shs 21,500 JPY 1,118.00 138,261.07 0.09
JP3569200003 Tokyu Fudosan Holdings Corp. Shs 5,900 JPY 1,225.00 41,572.65 0.03
JP3635000007 Toyota Tsusho Corp. Shs 14,800 JPY 4,102.00 349,202.24 0.23
JP3429000007 TV Asahi Holdings Corp. Shs 11,300 JPY 3,355.00 218,067.34 0.14
Malaysia 129,572.23 0.08
MYL2089OO000 United Plantations BHD Shs 27,900 MYR 22.98 129,572.23 0.08
Mexico 116,438.36 0.08
MX01HE010008 Grupo Herdez SAB de CV Shs 35,000 MXN 67.00 108,788.38 0.07
MX01NU070004 Grupo Nutrisa SAB de CV Shs 34,000 MXN 4.85 7,649.98 0.01
Poland 590,332.34 0.38
PLPEKAO00016 Bank Polska Kasa Opieki SA Shs 7,128 PLN 174.30 290,996.65 0.19
PLPKN0000018 ORLEN SA Shs 4,433 PLN 85.73 89,013.01 0.06
PLPZU0000011 Powszechny Zaklad Ubezpieczen SA Shs 16,519 PLN 54.36 210,322.68 0.13
Portugal 67,337.49 0.04
PTZON0AM0006 NOS SGPS SA Shs 17,513 EUR 3.85 67,337.49 0.04
Qatar 308,542.85 0.20
QA0001200771 Qatar Fuel Shs 40,268 QAR 15.06 141,660.70 0.09
QA0006929895 Qatar National Bank Shs 38,996 QAR 18.32 166,882.15 0.11
Russia 0.01 0.00
RU0007661625 Gazprom PJSC* Shs 87,610 RUB 0.00 0.01 0.00
RU0009024277 LUKOIL PJSC* Shs 3,781 RUB 0.00 0.00 0.00
RU000A0JRKT8 PhosAgro PJSC* Shs 2,726 RUB 0.00 0.00 0.00
Saudi Arabia 56,231.89 0.04
SA000A0JK4U9 Saudi Paper Manufacturing Co. Shs 4,331 SAR 57.25 56,231.89 0.04
Singapore 599,521.63 0.39
SG1W35938974 First Resources Ltd. Shs 64,400 SGD 1.68 71,388.34 0.05
SG1M31001969 United Overseas Bank Ltd. Shs 8,500 SGD 34.58 193,943.86 0.12
SG1S83002349 UOL Group Ltd. Shs 65,100 SGD 7.78 334,189.43 0.22
South Africa 1,027,972.49 0.67
ZAE000047353 Coronation Fund Managers Ltd. Shs 30,923 ZAR 44.10 67,121.48 0.04
ZAE000017745 DataTec Ltd. Shs 49,823 ZAR 59.55 146,033.65 0.09
ZAE000018123 Gold Fields Ltd. Shs 2,069 ZAR 707.00 71,998.13 0.05
ZAE000325783 Naspers Ltd. Class N Shs 1,296 ZAR 6,247.48 398,520.97 0.26
ZAE000011953 Netcare Ltd. Shs 181,045 ZAR 14.28 127,249.49 0.08
ZAE000005153 Omnia Holdings Ltd. Shs 14,842 ZAR 73.22 53,488.87 0.04
ZAE000044897 Telkom SA SOC Ltd. Shs 65,337 ZAR 50.86 163,559.90 0.11
South Korea 3,777,673.81 2.44
KR7086790003 Hana Financial Group, Inc. Shs 8,590 KRW 87,200.00 454,068.67 0.29
KR7300720000 Hanil Cement Co. Ltd. Shs 6,290 KRW 19,150.00 73,018.23 0.05
KR7267250009 HD Hyundai Co. Ltd. Shs 5,134 KRW 155,400.00 483,636.17 0.31
KR7009540006 HD Korea Shipbuilding & Offshore Engineering Co. Ltd. Shs 1,425 KRW 411,000.00 355,032.88 0.23
KR7069960003 Hyundai Dept Store Co. Shs 3,221 KRW 88,500.00 172,800.86 0.11
KR7017800004 Hyundai Elevator Co. Ltd. Shs 4,225 KRW 80,000.00 204,893.69 0.13
KR7139130009 IM Financial Group Co. Ltd. Shs 24,162 KRW 13,760.00 201,540.91 0.13
KR7015760002 Korea Electic Power Corp. Shs 3,481 KRW 36,050.00 76,071.36 0.05
KR7071050009 Korea Investment Holdings Co. Ltd. Shs 1,381 KRW 145,000.00 121,387.39 0.08
KR7032640005 LG Uplus Corp. Shs 37,066 KRW 15,350.00 344,902.22 0.22
KR7018670000 SK Gas Ltd. Shs 291 KRW 231,500.00 40,837.19 0.03
KR7000660001 SK Hynix, Inc. Shs 5,605 KRW 347,500.00 1,180,707.49 0.76
KR7009970005 Youngone Holdings Co. Ltd. Shs 818 KRW 138,700.00 68,776.75 0.05
Spain 3,353,511.82 2.17
ES0105287009 Aedas Homes SA Shs 4,482 EUR 21.20 95,018.40 0.06
ES0105046017 Aena SME SA Shs 39,734 EUR 22.91 910,305.94 0.59
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

ES0113211835 Banco Bilbao Vizcaya Argentaria SA Shs 24,045 EUR 16.30 391,813.28 0.26
ES0113860A34 Banco de Sabadell SA Shs 164,851 EUR 3.31 544,832.56 0.35
ES0130670112 Endesa SA Shs 32,957 EUR 26.75 881,599.75 0.57
ES0124244E34 Mapfre SA Shs 131,434 EUR 4.03 529,941.89 0.34
Sweden 868,076.86 0.56
SE0007897079 AcadeMedia AB Shs 7,574 SEK 98.70 67,561.76 0.04
SE0009663826 Ambea AB Shs 10,880 SEK 133.70 131,467.62 0.09
SE0007666110 Attendo AB Shs 25,467 SEK 69.70 160,423.90 0.10
SE0022726485 Betsson AB Class B Shs 13,109 SEK 155.80 184,584.62 0.12
SE0015811955 Investor AB Class A Shs 5,637 SEK 291.50 148,506.37 0.10
SE0014504817 Loomis AB Shs 4,829 SEK 402.20 175,532.59 0.11
Switzerland 2,633,584.14 1.70
CH0012214059 LafargeHolcim Ltd. Shs 8,957 CHF 67.00 641,102.57 0.41
CH0012005267 Novartis AG Shs 10,488 CHF 99.20 1,111,461.68 0.72
CH0012032048 Roche Holding AG Shs 3,224 CHF 255.80 881,019.89 0.57
Taiwan 1,867,964.91 1.21
TW0001210003 Great Wall Enterprises Co. Ltd. Shs 34,000 TWD 51.80 49,148.16 0.03
TW0005469001 Hannastar Board Corp. Shs 67,000 TWD 91.50 171,078.12 0.11
TW0002520004 Kindom Development Co. Ltd. Shs 42,400 TWD 36.00 42,595.82 0.03
TW0002850005 Shinkong Insurance Co. Ltd. Shs 35,000 TWD 120.50 117,693.82 0.08
TW0002027000 TA Chen Stainless Pipe Shs 232,000 TWD 38.50 249,256.96 0.16
TW0002330008 Taiwan Semiconductor Manufacturing Co. Ltd. Shs 34,000 TWD 1,305.00 1,238,192.03 0.80
The Netherlands 250,367.32 0.16
NL0000337319 Koninklijke BAM Groep NV Shs 31,652 EUR 7.91 250,367.32 0.16
United Arab Emirates 722,331.35 0.47
AEA000801018 Abu Dhabi Islamic Bank PJSC Shs 13,058 AED 21.42 64,767.08 0.04
AEE001901017 Emaar Development PJSC Shs 90,795 AED 13.30 279,622.28 0.18
AEE000301011 Emaar Properties PJSC Shs 101,393 AED 13.15 308,739.31 0.20
AEE01487L240 Lulu Retail Holdings PLC Shs 264,476 AED 1.13 69,202.68 0.05
United Kingdom 4,178,237.69 2.70
GB00B1YW4409 3i Group PLC Shs 17,658 GBP 40.79 823,830.67 0.53
GB0000961622 Balfour Beatty PLC Shs 42,036 GBP 6.46 310,596.56 0.20
GB00B4Y7R145 Currys PLC Shs 131,371 GBP 1.40 210,213.19 0.14
GB00BN7SWP63 GSK PLC Shs 36,726 GBP 15.33 643,959.46 0.42
ES0177542018 International Consolidated Airlanes Group SA Shs 176,556 GBP 3.83 774,041.14 0.50
GB0004866223 Keller Group PLC Shs 7,178 GBP 14.94 122,658.26 0.08
GB00BM8PJY71 NatWest Group PLC Shs 180,894 GBP 5.19 1,072,792.34 0.69
GB00B2NGPM57 Paragon Banking Group PLC Shs 22,264 GBP 8.65 220,146.07 0.14
Uruguay 493,560.67 0.32
US58733R1023 MercadoLibre, Inc. Shs 232 USD 2,501.31 493,560.67 0.32
USA 90,844,337.40 58.76
US88579Y1010 3M Co. Shs 7,250 USD 154.08 950,100.00 0.61
US0028241000 Abbott Laboratories Shs 6,998 USD 133.11 792,263.53 0.51
US00287Y1091 AbbVie, Inc. Shs 7,048 USD 223.16 1,337,726.37 0.87
US00724F1012 Adobe, Inc. Shs 504 USD 359.42 154,069.91 0.10
US00090Q1031 ADT, Inc. Shs 39,417 USD 8.79 294,684.63 0.19
US02043Q1076 Alnylam Pharmaceuticals, Inc. Shs 112 USD 447.49 42,627.16 0.03
US02079K3059 Alphabet, Inc. Class A Shs 13,137 USD 244.05 2,726,842.49 1.76
US02079K1079 Alphabet, Inc. Class C Shs 13,089 USD 244.36 2,720,330.21 1.76
US0231351067 Amazon.com, Inc. Shs 13,706 USD 222.17 2,589,889.19 1.68
US03076C1062 Ameriprise Financial, Inc. Shs 474 USD 499.59 201,408.19 0.13
US0320951017 Amphenol Corp. Class A Shs 9,781 USD 121.01 1,006,675.64 0.65
US0378331005 Apple, Inc. Shs 28,418 USD 254.43 6,149,600.01 3.98
US0382221051 Applied Materials, Inc. Shs 4,111 USD 204.95 716,606.00 0.46
US03831W1080 AppLovin Corp. Class A Shs 576 USD 712.36 348,985.23 0.23
US0404132054 Arista Networks, Inc. Shs 5,334 USD 143.37 650,423.67 0.42
US00206R1023 AT&T, Inc. Shs 51,707 USD 28.07 1,234,459.35 0.80
US0527691069 Autodesk, Inc. Shs 2,959 USD 322.03 810,450.21 0.52
US06417N1037 Bank OZK Shs 6,621 USD 51.21 288,378.85 0.19
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

US0846707026 Berkshire Hathaway, Inc. Class B Shs 156 USD 499.25 66,241.13 0.04
US09857L1089 Booking Holdings, Inc. Shs 258 USD 5,454.81 1,196,973.06 0.77
US1096411004 Brinker International, Inc. Shs 1,507 USD 132.97 170,432.32 0.11
US1101221083 Bristol-Myers Squibb Co. Shs 1,771 USD 44.15 66,501.94 0.04
US11135F1012 Broadcom, Inc. Shs 5,004 USD 327.90 1,395,544.72 0.90
US14843C1053 Castle Biosciences, Inc. Shs 5,148 USD 22.36 97,902.86 0.06
US12504L1098 CBRE Group, Inc. Class A Shs 2,092 USD 158.96 282,835.93 0.18
US1252691001 CF Industries Holdings, Inc. Shs 1,915 USD 90.51 147,417.96 0.10
US16411R2085 Cheniere Energy, Inc. Shs 5,429 USD 235.46 1,087,231.49 0.70
US1255231003 Cigna Group Shs 715 USD 286.64 174,312.24 0.11
US17275R1023 Cisco Systems, Inc. Shs 19,322 USD 67.72 1,112,894.68 0.72
US20030N1019 Comcast Corp. Class A Shs 15,875 USD 31.49 425,178.64 0.27
US21037T1097 Constellation Energy Corp. Shs 1,212 USD 334.27 344,570.88 0.22
US22266T1097 Coupang Class A Shs 5,432 USD 32.83 151,675.59 0.10
IE0001827041 CRH PLC Shs 1,383 USD 114.59 134,788.84 0.09
US2310211063 Cummins, Inc. Shs 2,305 USD 419.43 822,271.92 0.53
US1266501006 CVS Health Corp. Shs 18,319 USD 75.57 1,177,433.06 0.76
US2473617023 Delta Air Lines, Inc. Shs 20,359 USD 57.66 998,426.55 0.65
US2521311074 Dexcom, Inc. Shs 7,102 USD 66.46 401,444.99 0.26
US2561631068 Docusign, Inc. Shs 4,694 USD 82.14 327,931.27 0.21
US25809K1051 DoorDash, Inc. Class A Shs 3,043 USD 272.50 705,266.90 0.46
US2810201077 Edison International Shs 9,455 USD 55.23 444,141.77 0.29
US28176E1082 Edwards Lifesciences Corp. Shs 14,878 USD 77.19 976,766.23 0.63
US0367521038 Elevance Health, Inc. Shs 1,478 USD 319.69 401,872.72 0.26
US5324571083 Eli Lilly & Co. Shs 274 USD 726.51 169,307.89 0.11
US30161Q1040 Exelixis, Inc. Shs 2,821 USD 40.57 97,340.40 0.06
US30161N1019 Exelon Corp. Shs 29,183 USD 44.27 1,098,814.79 0.71
US31428X1063 FedEx Corp. Shs 1,974 USD 236.58 397,200.89 0.26
US31488V1070 Ferguson Enterprises, Inc. Shs 4,123 USD 225.00 789,007.07 0.51
US34959E1091 Fortinet, Inc. Shs 2,021 USD 84.65 145,505.13 0.09
US35137L2043 FOX Corp. Class B Shs 3,262 USD 57.00 158,140.77 0.10
US3647601083 Gap, Inc. Shs 19,542 USD 21.34 354,689.61 0.23
US36266G1076 GE HealthCare Technologies LLC Shs 3,556 USD 73.09 221,057.25 0.14
US36828A1016 GE Vernova, Inc. Shs 291 USD 602.43 149,102.40 0.10
US37045V1008 General Motors Co. Shs 7,636 USD 61.12 396,948.63 0.26
US3755581036 Gilead Sciences, Inc. Shs 5,030 USD 112.62 481,801.95 0.31
US4165151048 Hartford Insurance Group, Inc. Shs 5,853 USD 132.25 658,353.65 0.43
US40412C1018 HCA Healthcare, Inc. Shs 2,772 USD 420.92 992,379.60 0.64
US4448591028 Humana, Inc. Shs 4,026 USD 255.23 873,957.94 0.57
US45168D1046 IDEXX Laboratories, Inc. Shs 139 USD 630.56 74,546.33 0.05
US45784P1012 Insulet Corp. Shs 1,053 USD 310.62 278,190.84 0.18
US4612021034 Intuit, Inc. Shs 1,796 USD 694.69 1,061,163.79 0.69
US46120E6023 Intuitive Surgical, Inc. Shs 323 USD 439.22 120,661.76 0.08
US4781601046 Johnson & Johnson Shs 11,185 USD 181.62 1,727,765.11 1.12
US46625H1005 JPMorgan Chase & Co. Shs 2,751 USD 315.69 738,646.18 0.48
US4824801009 KLA Corp. Shs 999 USD 1,064.13 904,159.85 0.58
US5010441013 Kroger Co. Shs 10,967 USD 66.43 619,636.71 0.40
US5128073062 Lam Research Corp. Shs 10,137 USD 131.09 1,130,222.77 0.73
US5178341070 Las Vegas Sands Corp. Shs 23,040 USD 55.25 1,082,679.21 0.70
IE000S9YS762 Linde PLC Shs 1,224 USD 476.49 496,044.06 0.32
US57636Q1040 Mastercard, Inc. Class A Shs 2,940 USD 568.14 1,420,652.10 0.92
US58155Q1031 McKesson Corp. Shs 227 USD 761.82 147,083.27 0.10
US30303M1027 Meta Platforms, Inc. Class A Shs 4,836 USD 743.40 3,057,693.08 1.98
US5951121038 Micron Technology, Inc. Shs 2,170 USD 163.90 302,498.85 0.20
US5949181045 Microsoft Corp. Shs 15,604 USD 514.60 6,829,529.17 4.42
US61174X1090 Monster Beverage Corp. Shs 3,463 USD 66.96 197,220.92 0.13
US6153691059 Moody's Corp. Shs 625 USD 480.82 255,592.19 0.17
US6174464486 Morgan Stanley Shs 2,498 USD 161.16 342,400.77 0.22
US6200763075 Motorola Solutions, Inc. Shs 1,711 USD 454.18 660,941.55 0.43
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Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

US64110L1061 Netflix, Inc. Shs 1,564 USD 1,206.41 1,604,784.49 1.04
US6516391066 Newmont Corp. Shs 12,984 USD 84.54 933,589.14 0.60
US67066G1040 NVIDIA Corp. Shs 46,456 USD 181.85 7,185,221.48 4.65
US69608A1088 Palantir Technologies, Inc. Class A Shs 9,267 USD 178.86 1,409,734.83 0.91
US71363P1066 Perdoceo Education Corp. Shs 2,164 USD 37.53 69,074.99 0.04
US7170811035 Pfizer, Inc. Shs 14,606 USD 23.85 296,281.63 0.19
US69331C1080 PG&E Corp. Shs 38,199 USD 15.06 489,285.12 0.32
US7475251036 QUALCOMM, Inc. Shs 7,960 USD 165.30 1,119,105.33 0.72
US7512121010 Ralph Lauren Corp. Shs 568 USD 308.64 149,102.73 0.10
US7739031091 Rockwell Automation, Inc. Shs 3,633 USD 344.53 1,064,577.99 0.69
US79466L3024 Salesforce, Inc. Shs 4,635 USD 245.10 966,224.60 0.62
US8085131055 Schwab Corp. Shs 10,528 USD 96.89 867,580.68 0.56
US8760301072 Tapestry, Inc. Shs 6,587 USD 111.46 624,441.48 0.40
US87612G1013 Targa Resources Corp. Shs 6,978 USD 169.09 1,003,538.25 0.65
US87612E1064 Target Corp. Shs 7,242 USD 88.83 547,145.99 0.35
US88160R1014 Tesla, Inc. Shs 2,660 USD 443.21 1,002,712.04 0.65
US8725401090 TJX Cos., Inc. Shs 9,592 USD 143.52 1,170,864.50 0.76
US90353T1007 Uber Technologies, Inc. Shs 12,558 USD 99.57 1,063,491.51 0.69
US9100471096 United Airlines Holdings, Inc. Shs 11,331 USD 98.64 950,618.68 0.61
US9139031002 Universal Health Services, Inc. Class B Shs 751 USD 201.07 128,431.71 0.08
US91529Y1064 Unum Group Shs 5,693 USD 77.42 374,868.88 0.24
US91688F1049 Upwork, Inc. Shs 9,403 USD 19.01 152,031.50 0.10
US9224751084 Veeva Systems, Inc. Class A Shs 3,042 USD 293.00 758,074.47 0.49
US92343E1029 VeriSign, Inc. Shs 743 USD 284.31 179,666.04 0.12
US9497461015 Wells Fargo & Co. Shs 16,300 USD 84.65 1,173,544.62 0.76
US9581021055 Western Digital Corp. Shs 4,331 USD 116.74 430,024.22 0.28
US98980L1017 Zoom Communications, Inc. Shs 8,070 USD 83.60 573,805.69 0.37
Participating Shares 732,176.07 0.47
China 222,318.08 0.14
US64110W1027 NetEase, Inc. (ADR's) Shs 527 USD 151.36 67,843.27 0.04
US88557W1018 Qifu Technology, Inc. (ADR's) Shs 6,105 USD 29.75 154,474.81 0.10
India 319,301.74 0.21
USY541641194 Mahindra & Mahindra Ltd. (GDR's) Shs 3,027 USD 38.80 99,891.65 0.07
US8565522039 State Bank of India (GDR's) Shs 2,627 USD 98.20 219,410.09 0.14
South Korea 88,125.98 0.06
US48268K1016 KT Corp. (ADR's) Shs 5,319 USD 19.48 88,125.98 0.06
Thailand 102,430.27 0.06
TH6717010R11 Thaifoods Group PCL NVDR (NVDR's) Shs 771,900 THB 5.05 102,430.27 0.06
REITs (Real Estate Investment Trusts) 1,589,345.52 1.03
USA 1,589,345.52 1.03
US26884U1097 EPR Properties Real Estate Investment Trust Shs 2,975 USD 57.44 145,340.43 0.10

US32054K1034
First Industrial Realty Trust, Inc. Real Estate Investment 
Trust 

Shs 3,075 USD 51.53 134,769.09 0.09

US8288061091
Simon Property Group, Inc. Real Estate Investment 
Trust 

Shs 1,596 USD 185.85 252,278.65 0.16

US9256521090 VICI Properties, Inc. Real Estate Investment Trust Shs 38,167 USD 32.56 1,056,957.35 0.68
Other securities and money-market instruments 468,146.13 0.30
Equities 468,146.13 0.30
Canada 468,146.13 0.30
CA87971M9969 TELUS Corp. Shs 34,930 CAD 21.92 468,146.13 0.30
Investment Units 9,649,271.72 6.24

(Ongoing Charges (including management fee) resp. 
Management Fee or All-in-fee of the target Fund in % 
p.a.)

Luxembourg 9,649,271.72 6.24

LU1697982145
Allianz Global Investors Fund - Allianz India Equity -
WT2- USD - (0.870%)

Shs 625 USD 2,047.52 1,088,411.72 0.70
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Breakdown of Subfund Net Assets
in %

USA 59.79
Luxembourg 6.24
Japan 5.04
China 4.13
United Kingdom 2.70
South Korea 2.50
Spain 2.17
Ireland 2.12
Other countries 14.22
Other net assets 1.09
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 35,091.61
- negative interest rate 0.00
Dividend income 2,102,436.11
Income from
- investment funds 0.00
Other income 136,186.11
Total income 2,273,713.83
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -52,201.46
All-in-fee -463,408.49
Other expenses -13,594.34
Total expenses -529,204.29
Net income/loss 1,744,509.54
Realised gain/loss on
- options transactions 0.00
- securities transactions 20,333,503.87
- financial futures transactions 581,874.38
- forward foreign exchange transactions -5.03
- foreign exchange -2,418,557.75
- swap transactions 0.00
Net realised gain/loss 20,241,325.01
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -1,801,847.99
- financial futures transactions -48,359.00
- forward foreign exchange transactions 0.00
- foreign exchange -10,703.46
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 18,380,414.56
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 152,914,815.71
(Cost price EUR 124,922,536.15)
Time deposits 0.00
Cash at banks 2,190,775.04
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 297,573.29
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 410,877.24
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 155,814,041.28
Liabilities to banks -4,115.75
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -8,122.00
- securities transactions -1,138,795.91
Capital gain tax 0.00
Other payables -63,447.56
Unrealised loss on
- options transactions 0.00
- futures transactions -2,520.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -1,217,001.22
Net assets of the Subfund 154,597,040.06
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 122,281,608.69
Subscriptions 66,603,002.31
Redemptions -52,270,247.50
Distribution -397,738.00
Result of operations 18,380,414.56
Net assets of the Subfund at the end of the reporting period 154,597,040.06

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 70,928
- issued 66,999
- redeemed -22,699
- at the end of the reporting period 115,228
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 3,993,750,877.07 98.37
Equities 3,988,463,143.14 98.24
Australia 47,533,275.02 1.17
AU000000ALL7 Aristocrat Leisure Ltd. Shs 76,798 AUD 69.98 3,021,643.08 0.07
AU000000BPT9 Beach Energy Ltd. Shs 1,644,078 AUD 1.15 1,058,393.64 0.03
AU000000EVN4 Evolution Mining Ltd. Shs 225,965 AUD 10.83 1,375,906.58 0.03
AU000000FMG4 Fortescue Ltd. Shs 580,783 AUD 18.68 6,099,722.57 0.15
AU000000IAG3 Insurance Austrialia Group Ltd. Shs 532,839 AUD 8.20 2,456,570.16 0.06
AU000000JBH7 JB Hi-Fi Ltd. Shs 65,668 AUD 116.00 4,282,832.54 0.11
AU000000PRU3 Perseus Mining Ltd. Shs 703,875 AUD 4.90 1,939,147.90 0.05
AU000000QAN2 Qantas Airways Ltd. Shs 462,324 AUD 10.92 2,838,496.69 0.07
AU000000QBE9 QBE Insurance Group Ltd. Shs 730,148 AUD 20.59 8,452,526.90 0.21
AU000000S320 South32 Ltd. Shs 2,211,586 AUD 2.74 3,407,012.37 0.08
AU000000TNE8 Technology One Ltd. Shs 136,630 AUD 38.46 2,954,436.52 0.07
AU0000184459 Ventia Services Group Pty. Ltd. Shs 286,295 AUD 5.11 822,534.23 0.02
AU000000WAF6 West African Resources Ltd. Shs 592,641 AUD 3.04 1,012,942.03 0.03
AU0000224040 Woodside Energy Group Ltd. Shs 603,253 AUD 23.03 7,811,109.81 0.19
Austria 5,232,796.52 0.13
AT0000652011 Erste Group Bank AG Shs 21,505 EUR 83.80 1,802,119.00 0.04
AT0000743059 OMV AG Shs 51,023 EUR 45.58 2,325,628.34 0.06
AT0000937503 voestalpine AG Shs 37,157 EUR 29.74 1,105,049.18 0.03
Belgium 7,394,798.88 0.18
BE0974293251 Anheuser-Busch InBev SA/NV Shs 146,664 EUR 50.42 7,394,798.88 0.18
Canada 99,914,389.42 2.46
CA0467894006 Atco Ltd. Class I Shs 39,203 CAD 49.75 1,192,489.84 0.03
CA1360691010 Canadian Imperial Bank of Commerce Shs 53,439 CAD 110.86 3,622,225.62 0.09
CA1366812024 Canadian Tire Corp. Ltd. Class A Shs 61,496 CAD 165.04 6,205,522.91 0.15
CA14042M1023 Capital Power Corp. Shs 89,443 CAD 64.87 3,547,582.92 0.09
CA2918434077 Empire Co. Ltd. Class A Shs 49,137 CAD 49.74 1,494,365.11 0.04
CA3039011026 Fairfax Financial Holdings Ltd. Shs 9,765 CAD 2,417.66 14,434,766.84 0.36
CA3180714048 Finning International, Inc. Shs 85,870 CAD 64.06 3,363,339.42 0.08
CA3518581051 Franco-Nevada Corp. Shs 43,772 CAD 305.20 8,168,140.89 0.20
CA9611485090 George Weston Ltd. Shs 56,543 CAD 84.27 2,913,359.92 0.07
CA45075E1043 iA Financial Corp., Inc. Shs 43,590 CAD 157.18 4,189,155.23 0.10
CA4509131088 IAMGOLD Corp. Shs 199,521 CAD 17.84 2,176,335.08 0.05
CA4969024047 Kinross Gold Corp. Shs 520,899 CAD 33.90 10,796,811.58 0.27
CA5503711080 Lundin Gold, Inc. Shs 80,084 CAD 89.40 4,377,494.17 0.11
CA55293N1096 MDA Space Ltd. Shs 112,351 CAD 35.12 2,412,535.71 0.06
CA6752224007 OceanaGold Corp. Shs 152,807 CAD 29.67 2,772,063.00 0.07
US69047Q1022 Ovintiv, Inc. Shs 235,423 USD 40.64 8,137,436.82 0.20
CA69946Q1046 Parex Resources, Inc. Shs 85,080 CAD 18.85 980,575.72 0.02
CA8667961053 Sun Life Financial, Inc. Shs 65,553 CAD 82.68 3,313,869.03 0.08
CA8672241079 Suncor Energy, Inc. Shs 416,615 CAD 58.47 14,893,963.90 0.37
CA87262K1057 TMX Group Ltd. Shs 28,745 CAD 52.48 922,355.71 0.02
Denmark 4,166,264.08 0.10
DK0010181759 Carlsberg AS Class B Shs 41,937 DKK 741.60 4,166,264.08 0.10
Finland 6,224,045.44 0.15
FI0009005870 Konecranes OYJ Shs 8,395 EUR 69.25 581,353.75 0.01
FI0009000681 Nokia OYJ Shs 396,121 EUR 3.99 1,578,938.31 0.04
FI0009014377 Orion OYJ Class B Shs 27,641 EUR 64.90 1,793,900.90 0.04
FI0009003727 Wartsila OYJ Abp Shs 89,824 EUR 25.27 2,269,852.48 0.06
France 39,979,710.70 0.99
FR0000131104 BNP Paribas SA Shs 33,204 EUR 77.67 2,578,954.68 0.06
FR0000130452 Eiffage SA Shs 22,847 EUR 108.20 2,472,045.40 0.06
FR0010208488 Engie SA Shs 656,677 EUR 18.14 11,912,120.78 0.29
FR0000133308 Orange SA Shs 226,427 EUR 13.63 3,085,067.88 0.08
FR0013269123 Rubis SCA Shs 47,607 EUR 31.68 1,508,189.76 0.04

Allianz Best Styles Global Equity
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

FR0010411983 SCOR SE Shs 60,227 EUR 29.54 1,779,105.58 0.05
FR0000130809 Societe Generale SA Shs 278,621 EUR 56.72 15,803,383.12 0.39
FR0000050809 Sopra Steria Group Shs 5,285 EUR 159.10 840,843.50 0.02
Germany 59,200,895.99 1.46
DE000A1EWWW0 adidas AG Shs 41,375 EUR 182.95 7,569,556.25 0.19
DE0005810055 Deutsche Boerse AG Shs 22,667 EUR 226.00 5,122,742.00 0.13
DE0005785604 Fresenius SE & Co. KGaA Shs 109,826 EUR 46.56 5,113,498.56 0.13
DE0006602006 GEA Group AG Shs 46,903 EUR 62.00 2,907,986.00 0.07
DE0006047004 Heidelberg Materials AG Shs 51,479 EUR 189.25 9,742,400.75 0.24
DE0006070006 HOCHTIEF AG Shs 8,645 EUR 223.40 1,931,293.00 0.05
DE000A3E00M1 IONOS Group SE Shs 22,997 EUR 39.75 914,130.75 0.02
DE0007100000 Mercedes-Benz Group AG Shs 134,764 EUR 53.52 7,212,569.28 0.18
DE000A12DM80 Scout24 SE Shs 23,837 EUR 104.80 2,498,117.60 0.06
DE0007236101 Siemens AG Shs 11,662 EUR 227.35 2,651,355.70 0.06
DE000ENER6Y0 Siemens Energy AG Shs 122,038 EUR 99.90 12,191,596.20 0.30
DE000TLX1005 Talanx AG Shs 12,047 EUR 111.70 1,345,649.90 0.03
Hong Kong 10,480,272.82 0.26
HK0000069689 AIA Group Ltd. Shs 94,000 HKD 74.65 767,075.29 0.02
HK0293001514 Cathay Pacific Airways Ltd. Shs 2,109,000 HKD 10.47 2,413,812.80 0.06
HK0388045442 Hong Kong Exchanges & Clearing Ltd. Shs 53,600 HKD 442.00 2,589,806.90 0.07
HK0016000132 Sun Hung Kai Properties Ltd. Shs 368,500 HKD 93.20 3,754,341.12 0.09
HK0019000162 Swire Pacific Ltd. Class A Shs 132,500 HKD 65.95 955,236.71 0.02
Ireland 119,142,919.25 2.93
IE00B4BNMY34 Accenture PLC Class A Shs 214,970 USD 247.00 45,160,615.33 1.11
IE000IVNQZ81 TE Connectivity PLC Shs 170,321 USD 217.78 31,547,956.46 0.78
IE00BK9ZQ967 Trane Technologies PLC Shs 120,402 USD 414.38 42,434,347.46 1.04
Italy 73,414,037.84 1.81
IT0001233417 A2A SpA Shs 1,280,871 EUR 2.18 2,797,422.26 0.07
IT0000784196 Banca Popolare di Sondrio SpA Shs 336,526 EUR 13.17 4,430,364.79 0.11
IT0005218380 Banco BPM SpA Shs 924,525 EUR 12.61 11,658,260.25 0.29
IT0001250932 Hera SpA Shs 378,395 EUR 3.78 1,429,576.31 0.04
IT0000072618 Intesa Sanpaolo SpA Shs 252,222 EUR 5.56 1,402,102.10 0.03
IT0005211237 Italgas SpA Shs 447,040 EUR 7.72 3,451,148.80 0.09
IT0004931058 Maire SpA Shs 64,062 EUR 12.66 811,024.92 0.02
IT0003796171 Poste Italiane SpA Shs 267,562 EUR 20.14 5,388,698.68 0.13
IT0005282865 Reply SpA Shs 4,736 EUR 120.40 570,214.40 0.01
IT0005239360 UniCredit SpA Shs 648,963 EUR 63.91 41,475,225.33 1.02
Japan 215,299,017.23 5.30
JP3111200006 Asahi Kasei Corp. Shs 93,200 JPY 1,164.50 624,273.73 0.01
JP3242800005 Canon, Inc. Shs 476,100 JPY 4,337.00 11,877,013.69 0.29
JP3505000004 Daiwa House Industry Co. Ltd. Shs 180,600 JPY 5,320.00 5,526,485.46 0.14
JP3386450005 ENEOS Holdings, Inc. Shs 146,200 JPY 939.90 790,403.17 0.02
JP3827200001 Furukawa Electric Co. Ltd. Shs 69,000 JPY 9,112.00 3,616,449.92 0.09
JP3385820000 GS Yuasa Corp. Shs 77,600 JPY 3,500.00 1,562,245.99 0.04
JP3276400003 Gunma Bank Ltd. Shs 205,600 JPY 1,651.50 1,953,085.89 0.05
JP3767810009 Hazama Ando Corp. Shs 128,300 JPY 1,674.00 1,235,383.41 0.03
JP3854600008 Honda Motor Co. Ltd. Shs 2,409,100 JPY 1,531.00 21,215,324.15 0.52
JP3263000006 Kinden Corp. Shs 109,900 JPY 5,061.00 3,199,290.55 0.08
JP3289800009 Kobe Steel Ltd. Shs 169,300 JPY 1,748.50 1,702,716.12 0.04
JP3897700005 Mitsubishi Chemical Group Corp. Shs 816,500 JPY 851.30 3,998,144.41 0.10
JP3902900004 Mitsubishi UFJ Financial Group, Inc. Shs 3,325,900 JPY 2,394.00 45,798,682.71 1.13
JP3362700001 Mitsui OSK Lines Ltd. Shs 441,400 JPY 4,494.00 11,409,984.39 0.28
JP3733000008 NEC Corp. Shs 660,100 JPY 4,739.00 17,993,518.51 0.44
JP3695200000 NGK Insulators Ltd. Shs 136,500 JPY 2,479.50 1,946,777.95 0.05
JP3753000003 Nippon Yusen KK Shs 496,700 JPY 5,051.00 14,430,825.73 0.36
JP3762600009 Nomura Holdings, Inc. Shs 865,500 JPY 1,085.50 5,404,015.10 0.13
JP3866800000 Panasonic Holdings Corp. Shs 1,319,400 JPY 1,610.00 12,218,615.80 0.30
JP3326410002 Sankyo Co. Ltd. Shs 157,200 JPY 2,571.50 2,325,191.49 0.06
JP3326000001 Sankyu, Inc. Shs 36,500 JPY 8,100.00 1,700,581.84 0.04
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JP3663900003 Sojitz Corp. Shs 27,940 JPY 3,916.00 629,344.93 0.02
JP3435350008 Sony Financial Group, Inc. Shs 1,134,500 JPY 164.00 1,070,207.53 0.03
JP3435000009 Sony Group Corp. Shs 1,134,500 JPY 4,259.00 27,792,767.47 0.68
JP3404600003 Sumitomo Corp. Shs 366,300 JPY 4,288.00 9,034,650.33 0.22
JP3104890003 TIS, Inc. Shs 82,500 JPY 4,884.00 2,317,657.50 0.06
JP3610600003 Toyo Tire Corp. Shs 134,600 JPY 3,931.00 3,043,461.11 0.07
JP3429000007 TV Asahi Holdings Corp. Shs 45,700 JPY 3,355.00 881,918.35 0.02
Norway 9,045,712.89 0.22
NO0011082075 Hoegh Autoliners ASA Shs 59,920 NOK 108.70 554,535.81 0.01
NO0013536151 Kongsberg Gruppen ASA Shs 154,243 NOK 319.95 4,201,610.85 0.10
NO0010791353 MPC Container Ships ASA Shs 335,052 NOK 16.78 478,665.82 0.01
NO0005052605 Norsk Hydro ASA Shs 656,319 NOK 68.20 3,810,900.41 0.10
Portugal 7,958,223.74 0.20
PTBCP0AM0015 Banco Comercial Portugues SA Class R Shs 10,602,483 EUR 0.75 7,958,223.74 0.20
Singapore 14,565,395.82 0.36
SG1L01001701 DBS Group Holdings Ltd. Shs 384,200 SGD 51.00 12,928,842.97 0.32
SG1S83002349 UOL Group Ltd. Shs 318,800 SGD 7.78 1,636,552.85 0.04
Spain 77,812,101.53 1.92
ES0105046017 Aena SME SA Shs 167,865 EUR 22.91 3,845,787.15 0.10
ES0113211835 Banco Bilbao Vizcaya Argentaria SA Shs 1,219,025 EUR 16.30 19,864,012.38 0.49
ES0113860A34 Banco de Sabadell SA Shs 2,126,893 EUR 3.31 7,029,381.37 0.17
ES0113900J37 Banco Santander SA Shs 300,015 EUR 8.80 2,640,732.03 0.07
ES0140609019 CaixaBank SA Shs 872,868 EUR 8.94 7,801,694.18 0.19
ES0130670112 Endesa SA Shs 108,145 EUR 26.75 2,892,878.75 0.07
ES0144580Y14 Iberdrola SA Shs 1,196,449 EUR 15.96 19,089,343.80 0.47
ES0124244E34 Mapfre SA Shs 404,089 EUR 4.03 1,629,286.85 0.04
ES0116870314 Naturgy Energy Group SA Shs 78,405 EUR 26.40 2,069,892.00 0.05
ES0173516115 Repsol SA Shs 602,763 EUR 15.12 9,113,776.56 0.22
ES0180907000 Unicaja Banco SA Shs 793,822 EUR 2.31 1,835,316.46 0.05
Sweden 5,520,447.14 0.14
SE0014781795 AddTech AB Class B Shs 12,478 SEK 302.60 341,249.80 0.01
SE0025158629 Mycronic AB Shs 41,137 SEK 211.70 787,067.49 0.02
SE0000108656 Telefonaktiebolaget LM Ericsson Class B Shs 634,105 SEK 76.64 4,392,129.85 0.11
Switzerland 129,779,875.98 3.20
CH0012221716 ABB Ltd. Shs 288,630 CHF 57.26 17,655,619.26 0.44
CH1169360919 Accelleron Industries AG Shs 19,266 CHF 66.45 1,367,655.39 0.03
CH1101098163 Belimo Holding AG Shs 3,507 CHF 827.50 3,100,229.97 0.08
CH0198251305 Coca-Cola HBC AG Shs 46,006 GBP 34.54 1,817,521.46 0.04
CH0012214059 LafargeHolcim Ltd. Shs 186,143 CHF 67.00 13,323,295.29 0.33
CH0012005267 Novartis AG Shs 467,146 CHF 99.20 49,505,613.66 1.22
CH0012032048 Roche Holding AG Shs 55,876 CHF 255.80 15,269,189.69 0.38
CH0038388911 Sulzer AG Shs 5,008 CHF 134.40 719,041.13 0.02
CH0126881561 Swiss Re AG Shs 27,106 CHF 145.20 4,204,575.86 0.10
CH0010675863 Swissquote Group Holding SA Shs 7,638 CHF 557.50 4,548,986.70 0.11
CH0011075394 Zurich Insurance Group AG Shs 30,471 CHF 561.20 18,268,147.57 0.45
The Netherlands 12,368,145.62 0.30
NL0011794037 Koninklijke Ahold Delhaize NV Shs 301,579 EUR 34.04 10,265,749.16 0.25
NL0000337319 Koninklijke BAM Groep NV Shs 133,074 EUR 7.91 1,052,615.34 0.03
NL0000360618 SBM Offshore NV Shs 48,288 EUR 21.74 1,049,781.12 0.02
United Kingdom 151,336,957.82 3.73
GB00B1YW4409 3i Group PLC Shs 217,512 GBP 40.79 10,147,981.50 0.25
GB0009697037 Babcock International Group PLC Shs 315,420 GBP 13.11 4,729,711.59 0.12
GB0002634946 BAE Systems PLC Shs 208,608 GBP 20.26 4,834,072.29 0.12
GB0000961622 Balfour Beatty PLC Shs 224,072 GBP 6.46 1,655,628.33 0.04
GB0002875804 British American Tobbaco PLC Shs 562,452 GBP 39.10 25,153,878.73 0.62
NL0010545661 CNH Industrial NV Shs 564,376 USD 10.91 5,236,948.81 0.13
GB00BV9FP302 Computacenter PLC Shs 71,376 GBP 26.58 2,169,950.98 0.05
GB00B4Y7R145 Currys PLC Shs 635,425 GBP 1.40 1,016,774.75 0.03
GB00B1VNSX38 Drax Group PLC Shs 128,469 GBP 6.98 1,025,643.68 0.03
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GB00BL6K5J42 Endeavour Mining PLC Shs 50,501 GBP 30.20 1,744,414.39 0.04
GB0003718474 Games Workshop Group PLC Shs 10,834 GBP 144.40 1,789,364.28 0.04
GB00BN7SWP63 GSK PLC Shs 544,718 GBP 15.33 9,551,171.02 0.24
GB0004052071 Halma PLC Shs 47,593 GBP 34.00 1,850,822.36 0.05
GB0004270301 Hill & Smith PLC Shs 42,666 GBP 20.31 991,359.64 0.02
GB0004544929 Imperial Brands PLC Shs 219,427 GBP 31.37 7,873,128.22 0.19
ES0177542018 International Consolidated Airlines Group SA Shs 1,561,615 EUR 4.39 6,847,681.78 0.17
GB00B1722W11 JET2 PLC Shs 52,095 GBP 14.01 834,789.38 0.02
GB0008706128 Lloyds Banking Group PLC Shs 24,877,294 GBP 0.83 23,651,103.75 0.58
GB0031274896 Marks & Spencer Group PLC Shs 109,547 GBP 3.57 447,187.62 0.01
GB0004657408 Mitie Group PLC Shs 475,384 GBP 1.40 759,054.08 0.02
GB00BM8PJY71 NatWest Group PLC Shs 3,014,778 GBP 5.19 17,879,148.77 0.44
GB0032089863 Next PLC Shs 33,846 GBP 122.80 4,753,882.65 0.12
GB00B2NGPM57 Paragon Banking Group PLC Shs 155,269 GBP 8.65 1,535,297.33 0.04
GB00BGDT3G23 Rightmove PLC Shs 324,666 GBP 7.08 2,629,877.21 0.06
GB00B63H8491 Rolls-Royce Holdings PLC Shs 489,284 GBP 11.72 6,558,905.38 0.16
GB00BVFNZH21 Rotork PLC Shs 350,206 GBP 3.39 1,357,093.36 0.03
GB00B8C3BL03 Sage Group PLC Shs 346,510 GBP 10.88 4,312,085.94 0.11
USA 2,892,093,859.41 71.23
US88579Y1010 3M Co. Shs 17,188 USD 154.08 2,252,457.76 0.06
US0028241000 Abbott Laboratories Shs 359,298 USD 133.11 40,677,150.68 1.00
US00724F1012 Adobe, Inc. Shs 48,582 USD 359.42 14,851,238.43 0.37
US00090Q1031 ADT, Inc. Shs 2,107,369 USD 8.79 15,754,858.37 0.39
US00737L1035 Adtalem Global Education, Inc. Shs 26,954 USD 153.55 3,520,125.00 0.09
US01973R1014 Allison Transmission Holdings, Inc. Shs 43,132 USD 84.43 3,097,286.84 0.08
US0200021014 Allstate Corp. Shs 16,795 USD 211.28 3,018,029.20 0.07
US02079K3059 Alphabet, Inc. Class A Shs 472,595 USD 244.05 98,096,378.74 2.42
US02079K1079 Alphabet, Inc. Class C Shs 221,280 USD 244.36 45,989,355.17 1.13
US02209S1033 Altria Group, Inc. Shs 772,583 USD 65.67 43,151,629.97 1.06
US0231351067 Amazon.com, Inc. Shs 495,173 USD 222.17 93,568,014.13 2.30
US0311621009 Amgen, Inc. Shs 4,526 USD 273.97 1,054,636.02 0.03
US0320951017 Amphenol Corp. Class A Shs 493,103 USD 121.01 50,750,923.19 1.25
US0378331005 Apple, Inc. Shs 1,030,678 USD 254.43 223,036,717.60 5.49
US0382221051 Applied Materials, Inc. Shs 253,605 USD 204.95 44,206,972.70 1.09
US03831W1080 AppLovin Corp. Class A Shs 14,138 USD 712.36 8,565,891.00 0.21
US04247X1028 Armstrong World Industries, Inc. Shs 32,898 USD 193.73 5,420,650.61 0.13
US00206R1023 AT&T, Inc. Shs 1,750,906 USD 28.07 41,801,347.77 1.03
US0527691069 Autodesk, Inc. Shs 19,221 USD 322.03 5,264,502.69 0.13
US0530151036 Automatic Data Processing, Inc. Shs 77,600 USD 292.66 19,315,685.72 0.48
US05464C1018 Axon Enterprise, Inc. Shs 6,180 USD 716.02 3,763,558.49 0.09
US0846707026 Berkshire Hathaway, Inc. Class B Shs 100,865 USD 499.25 42,829,559.47 1.06
US09857L1089 Booking Holdings, Inc. Shs 7,300 USD 5,454.81 33,867,842.32 0.83
US1011371077 Boston Scientific Corp. Shs 20,141 USD 97.04 1,662,328.53 0.04
US1096411004 Brinker International, Inc. Shs 30,165 USD 132.97 3,411,473.79 0.08
US11135F1012 Broadcom, Inc. Shs 120,152 USD 327.90 33,508,690.95 0.83
US1270551013 Cabot Corp. Shs 21,830 USD 76.21 1,414,981.42 0.04
US14040H1059 Capital One Financial Corp. Shs 35,762 USD 223.60 6,801,091.83 0.17
GB0031215220 Carnival PLC Shs 88,284 GBP 19.93 2,012,482.17 0.05
US1468691027 Carvana Co. Shs 8,471 USD 392.66 2,829,022.39 0.07
US1252691001 CF Industries Holdings, Inc. Shs 76,421 USD 90.51 5,882,938.69 0.15
US16119P1084 Charter Communications, Inc. Class A Shs 63,984 USD 276.12 15,026,377.41 0.37
US16411R2085 Cheniere Energy, Inc. Shs 206,325 USD 235.46 41,319,402.66 1.02
US16679L1098 Chewy, Inc. Class A Shs 193,471 USD 39.94 6,572,172.87 0.16
US1255231003 Cigna Group Shs 14,358 USD 286.64 3,500,384.77 0.09
US1729081059 Cintas Corp. Shs 209,696 USD 203.91 36,367,522.14 0.90
US1727551004 Cirrus Logic, Inc. Shs 88,632 USD 124.04 9,350,554.11 0.23
US17275R1023 Cisco Systems, Inc. Shs 215,749 USD 67.72 12,426,556.02 0.31
US12621E1038 CNO Financial Group, Inc. Shs 11,596 USD 39.52 389,771.59 0.01
US20030N1019 Comcast Corp. Class A Shs 961,529 USD 31.49 25,752,541.10 0.63
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US2283681060 Crown Holdings, Inc. Shs 82,453 USD 96.55 6,770,859.17 0.17
US2310211063 Cummins, Inc. Shs 124,636 USD 419.43 44,461,901.68 1.10
US1266501006 CVS Health Corp. Shs 56,711 USD 75.57 3,645,035.55 0.09
US2473617023 Delta Air Lines, Inc. Shs 197,794 USD 57.66 9,700,023.63 0.24
US25809K1051 DoorDash, Inc. Class A Shs 209,214 USD 272.50 48,488,895.37 1.19
US26210C1045 Dropbox, Inc. Class A Shs 229,312 USD 30.65 5,977,812.68 0.15
US2681501092 Dynatrace, Inc. Shs 121,708 USD 49.32 5,105,370.15 0.13
US2786421030 eBay, Inc. Shs 202,549 USD 91.17 15,706,054.47 0.39
US2788651006 Ecolab, Inc. Shs 85,268 USD 272.91 19,792,040.32 0.49
US28176E1082 Edwards Lifesciences Corp. Shs 271,468 USD 77.19 17,822,340.03 0.44
US0367521038 Elevance Health, Inc. Shs 68,796 USD 319.69 18,705,842.81 0.46
US29084Q1004 EMCOR Group, Inc. Shs 23,832 USD 640.63 12,985,324.40 0.32
US29261A1007 Encompass Health Corp. Shs 32,090 USD 125.87 3,435,397.46 0.08
US26875P1012 EOG Resources, Inc. Shs 77,394 USD 113.35 7,461,288.94 0.18
US30161Q1040 Exelixis, Inc. Shs 572,047 USD 40.57 19,738,846.11 0.49
US30161N1019 Exelon Corp. Shs 112,083 USD 44.27 4,220,212.40 0.10
US31428X1063 FedEx Corp. Shs 40,565 USD 236.58 8,162,337.51 0.20
US31488V1070 Ferguson Enterprises, Inc. Shs 9,303 USD 225.00 1,780,289.29 0.04
SG9999000020 Flex Ltd. Shs 599,630 USD 57.55 29,350,379.55 0.72
US34959E1091 Fortinet, Inc. Shs 235,417 USD 84.65 16,949,224.20 0.42
US35137L1052 Fox Corp. Class A Shs 359,423 USD 62.88 19,222,215.37 0.47
US36828A1016 GE Vernova, Inc. Shs 4,825 USD 602.43 2,472,230.44 0.06
US3696043013 General Electric Co. Shs 31,520 USD 293.63 7,871,756.93 0.19
US3755581036 Gilead Sciences, Inc. Shs 149,982 USD 112.62 14,366,127.11 0.35
US38526M1062 Grand Canyon Education, Inc. Shs 5,568 USD 217.87 1,031,767.16 0.03
US40412C1018 HCA Healthcare, Inc. Shs 102,417 USD 420.92 36,665,419.06 0.90
US4228191023 Heidrick & Struggles International, Inc. Shs 22,462 USD 49.50 945,667.93 0.02
US4448591028 Humana, Inc. Shs 10,244 USD 255.23 2,223,751.90 0.05
US45168D1046 IDEXX Laboratories, Inc. Shs 6,237 USD 630.56 3,344,931.30 0.08
US4571871023 Ingredion, Inc. Shs 36,580 USD 121.13 3,768,603.61 0.09
US45784P1012 Insulet Corp. Shs 42,183 USD 310.62 11,144,277.54 0.27
US46266C1053 IQVIA Holdings, Inc. Shs 127,797 USD 180.72 19,643,185.50 0.48
US4663131039 Jabil, Inc. Shs 230,580 USD 214.51 42,068,227.97 1.04
US4781601046 Johnson & Johnson Shs 394,591 USD 181.62 60,953,112.58 1.50
IE00BY7QL619 Johnson Controls International PLC Shs 201,589 USD 108.16 18,544,646.11 0.46
US46625H1005 JPMorgan Chase & Co. Shs 223,272 USD 315.69 59,948,749.56 1.48
US4824801009 KLA Corp. Shs 3,626 USD 1,064.13 3,281,765.37 0.08
US5010441013 Kroger Co. Shs 671,841 USD 66.43 37,959,090.41 0.94
NL0009434992 LyondellBasell Industries NV Class A Shs 33,128 USD 49.08 1,382,881.01 0.03
US55305B1017 M/I Homes, Inc. Shs 33,753 USD 145.28 4,170,645.26 0.10
US57636Q1040 Mastercard, Inc. Class A Shs 47,754 USD 568.14 23,075,449.15 0.57
US5805891091 McGrath RentCorp Shs 21,058 USD 116.88 2,093,352.50 0.05
US58933Y1055 Merck & Co., Inc. Shs 590,739 USD 78.58 39,481,414.98 0.97
US30303M1027 Meta Platforms, Inc. Class A Shs 119,750 USD 743.40 75,715,208.02 1.87
US5951121038 Micron Technology, Inc. Shs 146,746 USD 163.90 20,456,449.90 0.50
US5949181045 Microsoft Corp. Shs 416,782 USD 514.60 182,416,356.58 4.49
US60855R1005 Molina Healthcare, Inc. Shs 7,760 USD 192.95 1,273,478.29 0.03
US61174X1090 Monster Beverage Corp. Shs 172,761 USD 66.96 9,838,892.04 0.24
US61945C1036 Mosaic Co. Shs 302,427 USD 34.70 8,925,551.85 0.22
US64110L1061 Netflix, Inc. Shs 25,185 USD 1,206.41 25,841,750.24 0.64
US65290E1010 NEXTracker, Inc. Class A Shs 287,288 USD 76.13 18,601,945.03 0.46
US6703461052 Nucor Corp. Shs 48,074 USD 136.08 5,564,031.77 0.14
US67066G1040 NVIDIA Corp. Shs 1,584,620 USD 181.85 245,088,807.89 6.04
US68389X1054 Oracle Corp. Shs 12,507 USD 282.76 3,007,849.93 0.07
US6907421019 Owens Corning Shs 65,915 USD 141.06 7,908,118.66 0.19
US69608A1088 Palantir Technologies, Inc. Class A Shs 296,255 USD 178.86 45,067,550.73 1.11
US7043261079 Paychex, Inc. Shs 29,741 USD 128.53 3,251,210.70 0.08
US70450Y1038 PayPal Holdings, Inc. Shs 250,483 USD 69.68 14,844,700.47 0.37
US7181721090 Philip Morris International, Inc. Shs 312,932 USD 162.99 43,380,642.16 1.07
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Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives 11,550.00 0.00
Futures Transactions 11,550.00 0.00
Purchased Index Futures 11,550.00 0.00
MSCI World Net Total Return Index Futures 12/25 Ctr 309 EUR 599.90 11,550.00 0.00
OTC-Dealt Derivatives 7,492,385.76 0.19
Forward Foreign Exchange Transactions 7,492,385.76 0.19
Sold AUD / Bought EUR - 14 Nov 2025 AUD -30,173,172.80 -129,735.36 0.00
Sold AUD / Bought SGD - 14 Nov 2025 AUD -446,087.38 -3,227.64 0.00
Sold CAD / Bought EUR - 14 Nov 2025 CAD -46,738,436.54 584,537.09 0.01
Sold CAD / Bought SGD - 14 Nov 2025 CAD -719,375.56 2,695.13 0.00
Sold CHF / Bought EUR - 14 Nov 2025 CHF -52,298,639.83 -11,745.31 0.00
Sold CHF / Bought SGD - 14 Nov 2025 CHF -599,979.77 -5,798.62 0.00
Sold DKK / Bought EUR - 14 Nov 2025 DKK -4,790,814.80 372.50 0.00
Sold DKK / Bought SGD - 14 Nov 2025 DKK -168,745.16 -207.19 0.00
Sold EUR / Bought AUD - 14 Nov 2025 EUR -144,027.47 585.23 0.00
Sold EUR / Bought CAD - 14 Nov 2025 EUR -269,834.94 -1,227.06 0.00
Sold EUR / Bought CHF - 14 Nov 2025 EUR -436,036.14 -1,185.04 0.00
Sold EUR / Bought DKK - 14 Nov 2025 EUR -12,406.56 -1.93 0.00
Sold EUR / Bought GBP - 14 Nov 2025 EUR -420,968.17 -1,029.99 0.00
Sold EUR / Bought HKD - 14 Nov 2025 EUR -31,496.05 -121.44 0.00
Sold EUR / Bought JPY - 14 Nov 2025 EUR -658,366.64 1,942.47 0.00
Sold EUR / Bought NOK - 14 Nov 2025 EUR -27,188.05 -131.30 0.00
Sold EUR / Bought SEK - 14 Nov 2025 EUR -17,145.14 -60.67 0.00
Sold EUR / Bought SGD - 14 Nov 2025 EUR -237,493,022.06 -3,338,638.61 -0.07
Sold EUR / Bought USD - 14 Nov 2025 EUR -8,875,070.79 -36,265.06 0.00
Sold GBP / Bought EUR - 14 Nov 2025 GBP -49,084,627.09 323,509.46 0.01
Sold GBP / Bought SGD - 14 Nov 2025 GBP -614,497.08 -2,488.55 0.00
Sold HKD / Bought EUR - 14 Nov 2025 HKD -6,496,798.45 2,759.16 0.00
Sold HKD / Bought SGD - 14 Nov 2025 HKD -493,484.12 -246.42 0.00

Sold JPY / Bought EUR - 14 Nov 2025 JPY
-

14,847,881,914.00
1,248,590.41 0.03

Sold JPY / Bought SGD - 14 Nov 2025 JPY -186,774,085.00 -2,739.46 0.00
Sold NOK / Bought EUR - 14 Nov 2025 NOK -39,260,321.48 -55,601.82 0.00
Sold NOK / Bought SGD - 14 Nov 2025 NOK -522,627.24 -360.87 0.00
Sold SEK / Bought EUR - 14 Nov 2025 SEK -41,488,289.45 -31,348.26 0.00
Sold SEK / Bought SGD - 14 Nov 2025 SEK -301,081.11 -105.26 0.00
Sold SGD / Bought AUD - 14 Nov 2025 SGD -3,886.40 31.53 0.00
Sold SGD / Bought CAD - 14 Nov 2025 SGD -1,784.70 -5.87 0.00
Sold SGD / Bought CHF - 14 Nov 2025 SGD -4,976.82 27.85 0.00
Sold SGD / Bought DKK - 14 Nov 2025 SGD -475.04 2.79 0.00
Sold SGD / Bought EUR - 14 Nov 2025 SGD -74,206,449.62 488,364.39 0.01
Sold SGD / Bought GBP - 14 Nov 2025 SGD -9,054.02 17.58 0.00
Sold SGD / Bought HKD - 14 Nov 2025 SGD -1,441.37 3.92 0.00
Sold SGD / Bought JPY - 14 Nov 2025 SGD -33,625.89 32.31 0.00
Sold SGD / Bought NOK - 14 Nov 2025 SGD -418.96 1.80 0.00
Sold SGD / Bought SEK - 14 Nov 2025 SGD -32.08 -0.03 0.00
Sold SGD / Bought USD - 14 Nov 2025 SGD -175,999.09 383.78 0.00
Sold USD / Bought EUR - 14 Nov 2025 USD -1,352,271,944.27 8,510,352.66 0.20
Sold USD / Bought SGD - 14 Nov 2025 USD -17,152,119.38 -49,552.54 0.00
Investments in derivatives 7,503,935.76 0.19
Net current assets/liabilities EUR 3,629,559.55 0.09
Net assets of the Subfund EUR 4,060,034,541.77 100.00
*Security valued at fair market value as determined in good faith pursuant to procedures established by the Directors.
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class A (EUR) (distributing) WKN: A11 4XT/ISIN: LU1075359262 289.99 259.16 211.74

- Class AT (EUR) (accumulating) WKN: A3E WJ6/ISIN: LU2696130686 140.98 124.44 --

- Class AT (H-EUR) (accumulating) WKN: A14 33Z/ISIN: LU1322973477 239.97 205.94 161.03

- Class CT (EUR) (accumulating) WKN: A2A HNB/ISIN: LU1400637036 246.43 218.61 176.84

- Class I (EUR) (distributing) WKN: A1J Y4P/ISIN: LU0788520111 2,235.74 1,985.17 1,611.35

- Class I (H-EUR) (distributing) WKN: A3D ZGC/ISIN: LU2550038793 1,589.41 1,375.47 1,119.53

- Class IT (H-EUR) (accumulating) WKN: A12 CB8/ISIN: LU1113653189 3,417.35 2,907.22 2,266.80

- Class IT8 (H-EUR) (accumulating) WKN: A3E QLP/ISIN: LU2649201592 1,456.72 1,241.58 964.47

- Class P (EUR) (distributing) WKN: A11 2MN/ISIN: LU1061991912 3,070.33 2,727.34 2,214.77

- Class PT (EUR) (accumulating) WKN: A2A HNA/ISIN: LU1400636905 2,722.89 2,389.07 1,911.44

- Class RT (EUR) (accumulating) WKN: A14 MUF/ISIN: LU1173935260 265.63 233.32 186.86

- Class RT (H-EUR) (accumulating) WKN: A2H 7RD/ISIN: LU1720050985 186.88 158.55 137.22

- Class W (EUR) (distributing) WKN: A1W 113/ISIN: LU0951484251 3,379.68 2,994.85 2,426.06

- Class WT (EUR) (accumulating) WKN: A2D UJA/ISIN: LU1645746287 2,465.78 2,158.31 1,722.65

- Class WT3 (EUR) (accumulating) WKN: A40 XNG/ISIN: LU2958546348 1,045.75 -- --

- Class WT7 (EUR) (accumulating) WKN: A41 39E/ISIN: LU3016637061 1,199.30 -- --

- Class W20 (H-EUR) (distributing) WKN: A3D TE6/ISIN: LU2525676073 1,665.29 1,431.48 1,127.38

- Class EMgi (H-SGD) (distributing) WKN: A41 AU6/ISIN: LU3097921061 10.41 -- --

- Class ET (H2-SGD) (accumulating) WKN: A2N 9LV/ISIN: LU1914381329 23.47 20.84 16.81

- Class AT (USD) (accumulating) WKN: A3E Y0L/ISIN: LU2710823126 150.94 126.43 --

- Class CT2 (USD) (accumulating) WKN: A3E 4W9/ISIN: LU2735508959 14.05 11.91 --

- Class IT (USD) (accumulating) WKN: A11 9BB/ISIN: LU1093406939 3,059.82 2,555.85 1,931.87

- Class IT9 (USD) (accumulating) WKN: A40 TU9/ISIN: LU2930564989 1,165.79 -- --

- Class RT (USD) (accumulating) WKN: A40 MRX/ISIN: LU2884015863 12.26 10.25 --

- Class WT (USD) (accumulating) WKN: A40 SGE/ISIN: LU2920409039 1,170.63 -- --

Shares in circulation 21,181,582 12,621,506 8,246,428

- Class A (EUR) (distributing) WKN: A11 4XT/ISIN: LU1075359262 458,159 179,840 124,887

- Class AT (EUR) (accumulating) WKN: A3E WJ6/ISIN: LU2696130686 166,575 30,090 --

- Class AT (H-EUR) (accumulating) WKN: A14 33Z/ISIN: LU1322973477 344,731 109,759 92,700

- Class CT (EUR) (accumulating) WKN: A2A HNB/ISIN: LU1400637036 685,935 630,799 621,191

- Class I (EUR) (distributing) WKN: A1J Y4P/ISIN: LU0788520111 18,766 18,733 22,572

- Class I (H-EUR) (distributing) WKN: A3D ZGC/ISIN: LU2550038793 3,670 4,300 5,310

- Class IT (H-EUR) (accumulating) WKN: A12 CB8/ISIN: LU1113653189 9,490 5,636 8

- Class IT8 (H-EUR) (accumulating) WKN: A3E QLP/ISIN: LU2649201592 995,512 931,989 480,262

- Class P (EUR) (distributing) WKN: A11 2MN/ISIN: LU1061991912 2,431 2,194 2,033

- Class PT (EUR) (accumulating) WKN: A2A HNA/ISIN: LU1400636905 7,720 8,370 8,445

- Class RT (EUR) (accumulating) WKN: A14 MUF/ISIN: LU1173935260 206,759 31,013 41,236

- Class RT (H-EUR) (accumulating) WKN: A2H 7RD/ISIN: LU1720050985 52,899 7,597 12,200

- Class W (EUR) (distributing) WKN: A1W 113/ISIN: LU0951484251 177,101 159,315 187,470

- Class WT (EUR) (accumulating) WKN: A2D UJA/ISIN: LU1645746287 164,325 124,301 111,875

- Class WT3 (EUR) (accumulating) WKN: A40 XNG/ISIN: LU2958546348 242,403 -- --



Allianz Best Styles Global Equity

The accompanying notes form an integral part of these financial statements.
281

The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

- Class WT7 (EUR) (accumulating) WKN: A41 39E/ISIN: LU3016637061 1,516 -- --

- Class W20 (H-EUR) (distributing) WKN: A3D TE6/ISIN: LU2525676073 1,188 10 10

- Class EMgi (H-SGD) (distributing) WKN: A41 AU6/ISIN: LU3097921061 2,915,475 -- --

- Class ET (H2-SGD) (accumulating) WKN: A2N 9LV/ISIN: LU1914381329 12,660,067 9,973,149 6,407,222

- Class AT (USD) (accumulating) WKN: A3E Y0L/ISIN: LU2710823126 458,120 30,964 --

- Class CT2 (USD) (accumulating) WKN: A3E 4W9/ISIN: LU2735508959 1,079,930 180,376 --

- Class IT (USD) (accumulating) WKN: A11 9BB/ISIN: LU1093406939 155,779 192,961 129,007

- Class IT9 (USD) (accumulating) WKN: A40 TU9/ISIN: LU2930564989 1 -- --

- Class RT (USD) (accumulating) WKN: A40 MRX/ISIN: LU2884015863 301,903 111 --

- Class WT (USD) (accumulating) WKN: A40 SGE/ISIN: LU2920409039 71,127 -- --

Subfund assets in millions of EUR 4,060.0 2,797.8 1,643.7
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

USA 71.32
Japan 5.30
United Kingdom 3.73
Switzerland 3.20
Ireland 2.93
Canada 2.46
Other countries 10.30
Other net assets 0.76
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 968,967.27
- negative interest rate -5,787.70
Dividend income 51,443,787.58
Income from
- investment funds 0.00
Other income 115,948.30
Total income 52,522,915.45
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -607,796.40
All-in-fee -25,361,880.78
Other expenses -38,046.02
Total expenses -26,007,723.20
Net income/loss 26,515,192.25
Realised gain/loss on
- options transactions 0.00
- securities transactions 294,036,449.74
- financial futures transactions 3,269,781.70
- forward foreign exchange transactions 36,012,388.20
- foreign exchange -36,295,598.28
- swap transactions 0.00
Net realised gain/loss 323,538,213.61
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 117,274,686.77
- financial futures transactions -295,578.00
- forward foreign exchange transactions -10,355,569.91
- foreign exchange -2,672.83
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 430,159,079.64
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 4,029,290,687.07
(Cost price EUR 3,507,580,225.97)
Time deposits 0.00
Cash at banks 19,610,359.39
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 5,393,665.67
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 12,487,911.78
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 11,550.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 11,164,210.06
Total Assets 4,077,958,383.97
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -2,380,829.95
- securities transactions -9,243,740.88
Capital gain tax 0.00
Other payables -2,627,447.07
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -3,671,824.30
Total Liabilities -17,923,842.20
Net assets of the Subfund 4,060,034,541.77
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 2,797,813,436.97
Subscriptions 1,972,428,391.55
Redemptions -1,131,743,579.70
Distribution -8,622,786.69
Result of operations 430,159,079.64
Net assets of the Subfund at the end of the reporting period 4,060,034,541.77

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 12,621,507
- issued 16,951,765
- redeemed -8,391,690
- at the end of the reporting period 21,181,582
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 3,059,835,727.54 99.53
Equities 3,009,140,061.05 97.88
Australia 11,626,393.68 0.38
AU0000061897 Perenti Ltd. Shs 398,828 AUD 2.81 740,843.09 0.02
AU000000PRU3 Perseus Mining Ltd. Shs 1,295,517 AUD 4.90 4,196,367.07 0.14
AU000000QAN2 Qantas Airways Ltd. Shs 926,651 AUD 10.92 6,689,183.52 0.22
Austria 5,403,027.32 0.18
AT0000BAWAG2 BAWAG Group AG Shs 34,762 EUR 112.70 4,606,208.90 0.15
AT0000741053 EVN AG Shs 28,962 EUR 23.40 796,818.42 0.03
Bermuda 11,820,103.08 0.38
BMG0692U1099 Axis Capital Holdings Ltd. Shs 123,693 USD 95.56 11,820,103.08 0.38
Canada 45,208,273.67 1.47
CA2918434077 Empire Co. Ltd. Class A Shs 110,987 CAD 49.62 3,959,005.74 0.13
CA45075E1043 iA Financial Corp., Inc. Shs 115,029 CAD 157.70 13,040,561.66 0.42
CA4969024047 Kinross Gold Corp. Shs 818,630 CAD 34.55 20,332,602.35 0.66
CA5503711080 Lundin Gold, Inc. Shs 32,550 CAD 90.28 2,112,515.01 0.07
CA6752224007 OceanaGold Corp. Shs 229,575 CAD 29.69 4,899,954.53 0.16
CA8910546032 Torex Gold Resources, Inc. Shs 20,501 CAD 58.60 863,634.38 0.03
Denmark 5,310,934.12 0.17
DK0010181759 Carlsberg AS Class B Shs 39,653 DKK 742.80 4,639,194.90 0.15
DK0061804770 H Lundbeck AS Shs 93,405 DKK 45.66 671,739.22 0.02
Finland 10,884,004.83 0.35
FI0009005870 Konecranes OYJ Shs 43,085 EUR 69.35 3,513,075.81 0.11
FI0009000681 Nokia OYJ Shs 1,546,406 EUR 4.05 7,370,929.02 0.24
France 20,882,156.39 0.68
FR001400AJ45 Cie Generale des Etablissements Michelin SCA Shs 21,801 EUR 30.52 782,304.63 0.03
FR0000130452 Eiffage SA Shs 32,490 EUR 108.25 4,135,162.45 0.13
FR0010208488 Engie SA Shs 327,605 EUR 18.20 7,010,304.27 0.23
FR0010259150 Ipsen SA Shs 6,458 EUR 113.40 861,045.41 0.03
FR0000120578 Sanofi SA Shs 68,151 EUR 78.07 6,255,634.57 0.20
FR0000120966 Societe BIC SA Shs 13,051 EUR 53.05 814,036.98 0.03
FR0000050809 Sopra Steria Group Shs 5,428 EUR 160.40 1,023,668.08 0.03
Germany 19,553,754.53 0.64
DE000AUM0V10 Aumovio SE Shs 25,084 EUR 35.52 1,047,573.99 0.03
DE0005909006 Bilfinger SE Shs 15,496 EUR 92.80 1,690,762.25 0.06
DE0005439004 Continental AG Shs 50,420 EUR 56.10 3,325,681.55 0.11
DE0005785802 Fresenius Medical Care AG Shs 93,466 EUR 44.37 4,875,936.54 0.16
DE0006602006 GEA Group AG Shs 95,396 EUR 62.25 6,982,074.52 0.23
DE0006048408 Henkel AG & Co. KGaA Shs 7,565 EUR 63.15 561,690.72 0.02
DE000A3E00M1 IONOS Group SE Shs 22,982 EUR 39.60 1,070,034.96 0.03
Hong Kong 34,482,231.10 1.12
HK2388011192 BOC Hong Kong Holdings Ltd. Shs 1,989,000 HKD 36.54 9,341,112.66 0.31
BMG348041077 First Pacific Co. Ltd. Shs 730,000 HKD 6.53 612,676.64 0.02
BMG5150J1577 Johnson Electric Holdings Ltd. Shs 1,122,000 HKD 40.70 5,869,249.21 0.19
HK0016000132 Sun Hung Kai Properties Ltd. Shs 825,000 HKD 93.20 9,882,461.81 0.32
BMG9400S1329 VTech Holdings Ltd. Shs 237,000 HKD 62.70 1,909,902.38 0.06
KYG960071028 WH Group Ltd. Shs 4,635,500 HKD 8.43 5,022,494.20 0.16
BMG988031446 Yue Yuen Industrial Holdings Ltd. Shs 1,083,000 HKD 13.25 1,844,334.20 0.06
Ireland 87,377,138.30 2.84
IE00B4BNMY34 Accenture PLC Class A Shs 106,862 USD 250.89 26,810,607.18 0.87
IE00BF0L3536 AIB Group PLC Shs 980,286 EUR 7.71 8,886,323.87 0.29
IE00B56GVS15 Alkermes PLC Shs 98,195 USD 29.52 2,898,716.40 0.09
IE00BWY4ZF18 Cairn Homes PLC Shs 534,317 EUR 1.93 1,209,957.83 0.04
IE000IVNQZ81 TE Connectivity PLC Shs 74,129 USD 218.64 16,207,564.56 0.53
IE00BK9ZQ967 Trane Technologies PLC Shs 74,582 USD 420.53 31,363,968.46 1.02

Allianz Best Styles Global Equity SRI
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

Italy 66,082,837.54 2.15
IT0001233417 A2A SpA Shs 1,474,927 EUR 2.21 3,827,258.69 0.12
IT0003128367 Enel SpA Shs 1,772,972 EUR 8.02 16,718,264.97 0.54
IT0001250932 Hera SpA Shs 416,600 EUR 3.80 1,863,265.46 0.06
IT0000072618 Intesa Sanpaolo SpA Shs 856,974 EUR 5.61 5,648,533.36 0.18
IT0003027817 Iren SpA Shs 256,925 EUR 2.61 787,823.46 0.03
IT0005278236 Pirelli & C SpA Shs 190,023 EUR 5.80 1,296,280.10 0.04
IT0005282865 Reply SpA Shs 23,174 EUR 121.00 3,296,866.27 0.11
IT0005162406 Technogym SpA Shs 39,373 EUR 14.38 665,690.49 0.02
IT0005239360 UniCredit SpA Shs 338,784 EUR 64.42 25,660,113.37 0.84
IT0004810054 Unipol Assicurazioni SpA Shs 294,801 EUR 18.23 6,318,741.37 0.21
Japan 167,754,692.24 5.46
JP3937200008 Azbil Corp. Shs 125,800 JPY 1,403.50 1,194,064.18 0.04
JP3830000000 Brother Industries Ltd. Shs 182,100 JPY 2,478.50 3,052,344.03 0.10
JP3243600008 Canon Marketing Japan, Inc. Shs 18,400 JPY 5,989.00 745,258.17 0.02
JP3505000004 Daiwa House Industry Co. Ltd. Shs 491,200 JPY 5,320.00 17,672,769.08 0.57
JP3166900005 FCC Co. Ltd. Shs 41,800 JPY 3,215.00 908,849.29 0.03
JP3385820000 GS Yuasa Corp. Shs 169,600 JPY 3,500.00 4,014,472.66 0.13
JP3947800003 Megmilk Snow Brand Co. Ltd. Shs 69,500 JPY 2,961.00 1,391,739.09 0.04
JP3897700005 Mitsubishi Chemical Group Corp. Shs 99,800 JPY 851.30 574,576.40 0.02
JP3902900004 Mitsubishi UFJ Financial Group, Inc. Shs 1,550,100 JPY 2,394.00 25,096,807.22 0.82
JP3885780001 Mizuho Financial Group, Inc. Shs 593,600 JPY 4,988.00 20,024,189.63 0.65
JP3926800008 Morinaga Milk Industry Co. Ltd. Shs 56,700 JPY 3,464.00 1,328,298.11 0.04
JP3733000008 NEC Corp. Shs 348,200 JPY 4,739.00 11,159,637.51 0.36
JP3688370000 Nippon Express Holdings, Inc. Shs 158,000 JPY 3,361.00 3,591,370.51 0.12
JP3700200003 Nippon Light Metal Holdings Co. Ltd. Shs 45,900 JPY 2,100.00 651,878.40 0.02
JP3732200005 Nippon Television Holdings, Inc.* Shs 233,300 JPY 3,946.00 6,225,961.52 0.20
JP3753000003 Nippon Yusen KK Shs 330,500 JPY 5,051.00 11,289,727.12 0.37
JP3677200002 Nisshin Oillio Group Ltd. Shs 23,500 JPY 5,200.00 826,429.51 0.03
JP3164800009 NOK Corp. Shs 105,600 JPY 2,599.00 1,856,114.70 0.06
JP3762900003 Nomura Real Estate Holdings, Inc. Shs 993,800 JPY 944.10 6,345,291.85 0.21
JP3759500006 Noritsu Koki Co. Ltd. Shs 68,800 JPY 1,766.00 821,700.88 0.03
JP3174410005 Oji Holdings Corp. Shs 784,700 JPY 809.00 4,293,256.01 0.14
JP3192400004 Okamura Corp. Shs 50,100 JPY 2,348.00 795,555.41 0.03
JP3866800000 Panasonic Holdings Corp. Shs 1,067,500 JPY 1,610.00 11,623,271.23 0.38
JP3347200002 Shionogi & Co. Ltd. Shs 398,200 JPY 2,591.50 6,978,901.70 0.23
JP3396350005 SKY Perfect JSAT Holdings, Inc. Shs 233,700 JPY 1,395.00 2,204,791.53 0.07
JP3407400005 Sumitomo Electric Industries Ltd. Shs 77,700 JPY 4,218.00 2,216,471.78 0.07
JP3890350006 Sumitomo Mitsui Financial Group, Inc. Shs 343,500 JPY 4,176.00 9,701,119.26 0.31
JP3409000001 Sumitomo Realty & Development Co. Ltd. Shs 110,300 JPY 6,532.00 4,872,549.96 0.16
JP3569200003 Tokyu Fudosan Holdings Corp. Shs 402,000 JPY 1,225.00 3,330,402.73 0.11
JP3610600003 Toyo Tire Corp. Shs 111,600 JPY 3,931.00 2,966,892.77 0.10
Norway 4,244,478.31 0.14
NO0005052605 Norsk Hydro ASA Shs 546,608 NOK 67.62 3,699,937.23 0.12
NO0003733800 Orkla ASA Shs 52,559 NOK 103.50 544,541.08 0.02
Puerto Rico 3,898,586.40 0.13
PR3186727065 First BanCorp Shs 175,612 USD 22.20 3,898,586.40 0.13
Spain 31,458,932.70 1.02
ES0105046017 Aena SME SA Shs 284,950 EUR 23.06 7,725,790.43 0.25
ES0113211835 Banco Bilbao Vizcaya Argentaria SA Shs 1,073,290 EUR 16.43 20,727,046.42 0.67
ES0124244E34 Mapfre SA Shs 634,114 EUR 4.03 3,006,095.85 0.10
Sweden 16,514,036.56 0.54
SE0009922164 Essity AB Class B Shs 96,361 SEK 245.10 2,509,678.36 0.08
SE0014504817 Loomis AB Shs 42,293 SEK 398.60 1,791,345.03 0.06
SE0000117970 NCC AB Class B Shs 69,860 SEK 214.20 1,590,089.26 0.05
SE0005190238 Tele2 AB Class B Shs 212,995 SEK 159.25 3,604,311.40 0.12
SE0000108656 Telefonaktiebolaget LM Ericsson Class B Shs 851,389 SEK 77.58 7,018,612.51 0.23
Switzerland 96,605,521.00 3.14
CH0012221716 ABB Ltd. Shs 359,991 CHF 57.02 25,782,436.50 0.84
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

CH0198251305 Coca-Cola HBC AG Shs 65,246 GBP 34.93 3,064,856.72 0.10
CH0126673539 DKSH Holding AG Shs 8,236 CHF 53.60 554,480.44 0.02
CH0011795959 dormakaba Holding AG Shs 2,287 CHF 724.00 2,079,743.77 0.07
CH0360674466 Galenica AG Shs 16,383 CHF 86.25 1,774,833.57 0.06
CH0012005267 Novartis AG Shs 302,187 CHF 100.10 37,993,994.47 1.23
CH0012032048 Roche Holding AG Shs 66,080 CHF 259.70 21,554,953.21 0.70
CH0024638212 Schindler Holding AG Shs 4,670 CHF 285.50 1,674,665.58 0.05
CH0038388911 Sulzer AG Shs 12,610 CHF 134.20 2,125,556.74 0.07
The Netherlands 30,622,358.38 1.00
NL0010273215 ASML Holding NV Shs 7,491 EUR 827.70 7,290,003.07 0.24
NL0011794037 Koninklijke Ahold Delhaize NV Shs 237,399 EUR 34.24 9,557,132.35 0.31
NL0000337319 Koninklijke BAM Groep NV Shs 525,493 EUR 7.97 4,924,251.38 0.16
NL0015002CX3 QIAGEN NV Shs 120,496 EUR 37.63 5,330,452.75 0.17
NL0011821392 Signify NV Shs 133,673 EUR 22.40 3,520,518.83 0.12
United Kingdom 195,657,971.80 6.36
GB00B1YW4409 3i Group PLC Shs 480,112 GBP 40.76 26,316,882.11 0.86
GB0006731235 Associated British Foods PLC Shs 145,908 GBP 20.55 4,032,260.94 0.13
GB0009895292 AstraZeneca PLC Shs 52,328 GBP 111.62 7,854,776.88 0.25
GB0000961622 Balfour Beatty PLC Shs 448,271 GBP 6.47 3,900,341.40 0.13
GB00BV9FP302 Computacenter PLC Shs 70,173 GBP 26.62 2,512,093.46 0.08
GB00B4Y7R145 Currys PLC Shs 993,317 GBP 1.40 1,867,463.48 0.06
GB00B1CKQ739 Dunelm Group PLC Shs 115,393 GBP 11.07 1,717,848.20 0.06
GB0003452173 Firstgroup PLC Shs 206,163 GBP 2.24 620,481.02 0.02
GB00BN7SWP63 GSK PLC Shs 1,168,245 GBP 15.79 24,799,116.91 0.81
GB00B0LCW083 Hikma Pharmaceuticals PLC Shs 133,006 GBP 16.89 3,021,054.65 0.10
GB00BGLP8L22 IMI PLC Shs 64,822 GBP 22.84 1,991,022.76 0.06
GB00B61TVQ02 Inchcape PLC Shs 92,973 GBP 6.95 868,959.12 0.03
ES0177542018 International Consolidated Airlines Group SA Shs 2,391,178 EUR 4.42 12,423,697.45 0.40
GB0031638363 Intertek Group PLC Shs 54,978 GBP 46.98 3,473,438.77 0.11
GB0033195214 Kingfisher PLC Shs 963,202 GBP 3.07 3,977,909.43 0.13
GB00BF4HYT85 Lion Finance Group PLC Shs 9,246 GBP 76.65 953,067.69 0.03
GB0008706128 Lloyds Banking Group PLC Shs 20,640,463 GBP 0.84 23,266,164.28 0.76
GB0004657408 Mitie Group PLC Shs 1,037,731 GBP 1.39 1,945,383.65 0.06
GB00BM8PJY71 NatWest Group PLC Shs 3,550,005 GBP 5.22 24,901,427.61 0.81
GB0032089863 Next PLC Shs 91,386 GBP 123.55 15,183,787.49 0.49
GB00BLDRH360 OSB Group PLC Shs 144,225 GBP 5.68 1,101,657.47 0.04
GB00B2NGPM57 Paragon Banking Group PLC Shs 249,764 GBP 8.66 2,907,845.05 0.09
GB00B24CGK77 Reckitt Benckiser Group PLC Shs 83,165 GBP 57.06 6,381,607.04 0.21
GB00BGDT3G23 Rightmove PLC Shs 508,625 GBP 7.07 4,833,136.21 0.16
GB00BVFNZH21 Rotork PLC Shs 593,319 GBP 3.38 2,695,290.62 0.09
GB00B8C3BL03 Sage Group PLC Shs 653,025 GBP 11.01 9,668,850.06 0.31
GB00BYZDVK82 Softcat PLC Shs 57,022 GBP 15.62 1,197,770.19 0.04
GB00BN3ZZ526 Volution Group PLC Shs 70,775 GBP 6.27 596,767.44 0.02
GB0009465807 Weir Group PLC Shs 17,764 GBP 27.12 647,870.42 0.02
Uruguay 13,871,440.00 0.45
US58733R1023 MercadoLibre, Inc. Shs 5,732 USD 2,420.00 13,871,440.00 0.45
USA 2,129,881,189.10 69.28
US88579Y1010 3M Co. Shs 16,169 USD 153.67 2,484,690.23 0.08
US0028241000 Abbott Laboratories Shs 161,076 USD 133.02 21,426,329.52 0.70
US00287Y1091 AbbVie, Inc. Shs 91,204 USD 226.10 20,621,224.40 0.67
US00724F1012 Adobe, Inc. Shs 49,596 USD 360.70 17,889,277.20 0.58
US00090Q1031 ADT, Inc. Shs 1,557,788 USD 8.77 13,654,011.82 0.44
US0079031078 Advanced Micro Devices, Inc. Shs 49,843 USD 160.45 7,997,309.35 0.26
US02079K3059 Alphabet, Inc. Class A Shs 458,910 USD 240.82 110,512,411.65 3.59
US02079K1079 Alphabet, Inc. Class C Shs 387,214 USD 241.16 93,380,528.24 3.04
US0231351067 Amazon.com, Inc. Shs 519,856 USD 218.55 113,614,528.80 3.70
US0316521006 Amkor Technology, Inc. Shs 29,425 USD 28.72 845,086.00 0.03
US0378331005 Apple, Inc. Shs 96,828 USD 255.48 24,737,617.44 0.80
US0382221051 Applied Materials, Inc. Shs 171,467 USD 207.16 35,521,103.72 1.16
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

US0404132054 Arista Networks, Inc. Shs 168,253 USD 144.22 24,265,447.66 0.79
US00206R1023 AT&T, Inc. Shs 909,715 USD 28.25 25,694,900.18 0.84
US0527691069 Autodesk, Inc. Shs 86,448 USD 319.64 27,632,238.72 0.90
US0530151036 Automatic Data Processing, Inc. Shs 29,952 USD 286.79 8,589,934.08 0.28
US0605051046 Bank of America Corp. Shs 62,206 USD 52.18 3,245,909.08 0.11
US0865161014 Best Buy Co., Inc. Shs 74,308 USD 75.04 5,576,072.32 0.18
US09857L1089 Booking Holdings, Inc. Shs 5,743 USD 5,426.39 31,163,729.06 1.01
US1011371077 Boston Scientific Corp. Shs 125,046 USD 98.34 12,297,023.64 0.40
US1096411004 Brinker International, Inc. Shs 46,714 USD 129.72 6,059,740.08 0.20
US11135F1012 Broadcom, Inc. Shs 299,891 USD 326.60 97,944,400.60 3.19
US1491231015 Caterpillar, Inc. Shs 22,786 USD 474.28 10,806,944.08 0.35
US15135B1017 Centene Corp. Shs 29,655 USD 35.71 1,058,980.05 0.03
US1547604090 Central Pacific Financial Corp. Shs 18,952 USD 30.25 573,298.00 0.02
US1252691001 CF Industries Holdings, Inc. Shs 70,860 USD 89.58 6,347,638.80 0.21
US1255231003 Cigna Group Shs 27,259 USD 289.32 7,886,573.88 0.26
US1727551004 Cirrus Logic, Inc. Shs 93,359 USD 125.20 11,688,546.80 0.38
US17275R1023 Cisco Systems, Inc. Shs 486,626 USD 68.45 33,309,549.70 1.08
US20030N1019 Comcast Corp. Class A Shs 743,272 USD 31.64 23,517,126.08 0.76
US1999081045 Comfort Systems USA, Inc. Shs 6,975 USD 812.49 5,667,082.88 0.18
US2283681060 Crown Holdings, Inc. Shs 92,932 USD 95.90 8,912,178.80 0.29
US2310211063 Cummins, Inc. Shs 55,925 USD 418.83 23,423,067.75 0.76
US1266501006 CVS Health Corp. Shs 107,491 USD 75.34 8,098,371.94 0.26
US2473617023 Delta Air Lines, Inc. Shs 168,010 USD 57.28 9,623,612.80 0.31
US2566771059 Dollar General Corp. Shs 29,326 USD 102.85 3,016,179.10 0.10
US2600031080 Dover Corp. Shs 53,717 USD 166.64 8,951,400.88 0.29
US2681501092 Dynatrace, Inc. Shs 213,156 USD 48.87 10,416,933.72 0.34
US2788651006 Ecolab, Inc. Shs 84,005 USD 272.89 22,924,124.45 0.75
US2810201077 Edison International Shs 344,989 USD 55.58 19,174,488.62 0.62
US28176E1082 Edwards Lifesciences Corp. Shs 10,426 USD 77.35 806,451.10 0.03
US0367521038 Elevance Health, Inc. Shs 37,344 USD 322.52 12,044,186.88 0.39
US5324571083 Eli Lilly & Co. Shs 36,454 USD 732.60 26,706,018.13 0.87
US29084Q1004 EMCOR Group, Inc. Shs 3,475 USD 645.88 2,244,433.00 0.07
US29249E1091 Enact Holdings, Inc. Shs 58,293 USD 38.66 2,253,607.38 0.07
US29261A1007 Encompass Health Corp. Shs 15,699 USD 126.61 1,987,650.39 0.06
US30161Q1040 Exelixis, Inc. Shs 81,664 USD 40.73 3,326,174.72 0.11
US30161N1019 Exelon Corp. Shs 519,321 USD 44.56 23,138,347.16 0.75
US3142111034 Federated Hermes, Inc. Shs 162,959 USD 52.25 8,514,607.75 0.28
US31428X1063 FedEx Corp. Shs 10,341 USD 233.44 2,414,003.04 0.08
SG9999000020 Flex Ltd. Shs 40,988 USD 57.76 2,367,261.94 0.08
US34959E1091 Fortinet, Inc. Shs 105,817 USD 84.82 8,974,868.86 0.29
US3647601083 Gap, Inc. Shs 257,732 USD 21.38 5,510,310.16 0.18
US36266G1076 GE HealthCare Technologies LLC Shs 47,960 USD 73.76 3,537,529.60 0.11
US36828A1016 GE Vernova, Inc. Shs 44,615 USD 605.00 26,992,075.00 0.88
BMG3922B1072 Genpact Ltd. Shs 214,253 USD 41.90 8,977,200.70 0.29
US3755581036 Gilead Sciences, Inc. Shs 249,342 USD 113.21 28,228,007.82 0.92
US3802371076 GoDaddy, Inc. Class A Shs 19,922 USD 139.77 2,784,497.94 0.09
US38526M1062 Grand Canyon Education, Inc. Shs 43,706 USD 217.95 9,525,722.70 0.31
US4228191023 Heidrick & Struggles International, Inc. Shs 11,601 USD 49.36 572,625.36 0.02
US4370761029 Home Depot, Inc. Shs 20,327 USD 405.87 8,250,119.49 0.27
US45168D1046 IDEXX Laboratories, Inc. Shs 3,765 USD 631.89 2,379,065.85 0.08
US4571871023 Ingredion, Inc. Shs 116,738 USD 121.47 14,180,164.86 0.46
US45784P1012 Insulet Corp. Shs 15,779 USD 307.26 4,848,255.54 0.16
US4612021034 Intuit, Inc. Shs 43,690 USD 697.61 30,478,580.90 0.99
US46120E6023 Intuitive Surgical, Inc. Shs 14,083 USD 443.22 6,241,867.26 0.20
US4663131039 Jabil, Inc. Shs 54,225 USD 216.55 11,742,423.75 0.38
US4781601046 Johnson & Johnson Shs 289,375 USD 183.01 52,958,518.75 1.72
US46625H1005 JPMorgan Chase & Co. Shs 77,903 USD 316.08 24,623,580.24 0.80
US4824801009 KLA Corp. Shs 22,788 USD 1,068.10 24,339,862.80 0.79
US5006432000 Korn Ferry Shs 11,881 USD 70.03 832,026.43 0.03
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

US5010441013 Kroger Co. Shs 31,915 USD 66.52 2,122,985.80 0.07
US5128073062 Lam Research Corp. Shs 316,217 USD 133.21 42,123,266.57 1.37
US5339001068 Lincoln Electric Holdings, Inc. Shs 15,897 USD 234.87 3,733,728.39 0.12
US5486611073 Lowe's Cos., Inc. Shs 16,663 USD 252.29 4,203,908.27 0.14
US57636Q1040 Mastercard, Inc. Class A Shs 92,869 USD 568.77 52,821,101.13 1.72
US5805891091 McGrath RentCorp Shs 21,751 USD 116.58 2,535,731.58 0.08
US58155Q1031 McKesson Corp. Shs 6,415 USD 761.11 4,882,520.65 0.16
US58933Y1055 Merck & Co., Inc. Shs 38,667 USD 79.74 3,083,306.58 0.10
US30303M1027 Meta Platforms, Inc. Class A Shs 7,106 USD 729.83 5,186,171.98 0.17
US5528481030 MGIC Investment Corp. Shs 539,977 USD 28.58 15,432,542.66 0.50
US5951121038 Micron Technology, Inc. Shs 113,417 USD 167.31 18,975,798.27 0.62
US5949181045 Microsoft Corp. Shs 268,174 USD 512.53 137,447,220.22 4.47
US6174464486 Morgan Stanley Shs 228,274 USD 161.20 36,797,768.80 1.20
US64110L1061 Netflix, Inc. Shs 10,083 USD 1,185.00 11,948,355.00 0.39
US65290E1010 Nextracker, Inc. Class A Shs 12,098 USD 76.33 923,440.34 0.03
US67066G1040 NVIDIA Corp. Shs 637,405 USD 183.27 116,817,214.35 3.80
US68389X1054 Oracle Corp. Shs 63,665 USD 278.25 17,714,786.25 0.58
US7134481081 PepsiCo, Inc. Shs 96,600 USD 140.47 13,569,402.00 0.44
US7170811035 Pfizer, Inc. Shs 92,814 USD 24.39 2,263,269.39 0.07
US7427181091 Procter & Gamble Co. Shs 49,965 USD 153.05 7,647,143.25 0.25
US74319R1014 PROG Holdings, Inc. Shs 18,572 USD 32.41 601,918.52 0.02
US7475251036 QUALCOMM, Inc. Shs 180,379 USD 165.33 29,822,060.07 0.97
US7512121010 Ralph Lauren Corp. Shs 61,973 USD 316.71 19,627,468.83 0.64
US79466L3024 Salesforce, Inc. Shs 128,418 USD 242.83 31,183,742.94 1.01
US81762P1021 ServiceNow, Inc. Shs 14,492 USD 931.49 13,499,153.08 0.44
US8308791024 SkyWest, Inc. Shs 13,338 USD 101.47 1,353,406.86 0.04
US87165B1035 Synchrony Financial Shs 270,943 USD 72.91 19,754,454.13 0.64
US8760301072 Tapestry, Inc. Shs 98,493 USD 113.85 11,213,428.05 0.36
US87612E1064 Target Corp. Shs 120,270 USD 88.78 10,677,570.60 0.35
US88033G4073 Tenet Healthcare Corp. Shs 19,282 USD 203.65 3,926,779.30 0.13
US8835561023 Thermo Fisher Scientific, Inc. Shs 7,450 USD 465.55 3,468,347.50 0.11
US8725401090 TJX Cos., Inc. Shs 34,300 USD 144.12 4,943,316.00 0.16
US8725901040 T-Mobile U.S., Inc. Shs 31,835 USD 239.69 7,630,531.15 0.25
US89417E1091 Travelers Cos., Inc. Shs 82,570 USD 278.35 22,983,359.50 0.75
US9029733048 U.S. Bancorp Shs 50,266 USD 48.36 2,430,863.76 0.08
US90384S3031 Ulta Beauty, Inc. Shs 13,609 USD 550.48 7,491,482.32 0.24
US9100471096 United Airlines Holdings, Inc. Shs 63,711 USD 97.50 6,211,822.50 0.20
US9113121068 United Parcel Service, Inc. Class B Shs 190,337 USD 83.62 15,915,979.94 0.52
US91529Y1064 Unum Group Shs 287,114 USD 77.64 22,291,530.96 0.72
US91688F1049 Upwork, Inc. Shs 190,599 USD 18.84 3,590,885.16 0.12
US9202531011 Valmont Industries, Inc. Shs 13,025 USD 385.28 5,018,272.00 0.16
US9224751084 Veeva Systems, Inc. Class A Shs 29,977 USD 292.71 8,774,567.67 0.29
US92343E1029 VeriSign, Inc. Shs 55,525 USD 284.40 15,791,310.00 0.51
US92343V1044 Verizon Communications, Inc. Shs 478,849 USD 43.60 20,877,816.40 0.68
US92826C8394 Visa, Inc. Class A Shs 64,525 USD 342.06 22,071,421.50 0.72
US9311421039 Walmart, Inc. Shs 116,146 USD 102.86 11,946,777.56 0.39
US2546871060 Walt Disney Co. Shs 9,461 USD 114.04 1,078,932.44 0.04
US9897011071 Zions Bancorp NA Shs 182,385 USD 56.84 10,366,763.40 0.34
US98978V1035 Zoetis, Inc. Shs 14,805 USD 144.24 2,135,473.20 0.07
US98980L1017 Zoom Communications, Inc. Shs 127,699 USD 83.34 10,642,434.66 0.35
REITs (Real Estate Investment Trusts) 50,695,666.49 1.65
France 7,549,765.19 0.25
FR0000121964 Klepierre SA Real Estate Investment Trust Shs 195,293 EUR 32.88 7,549,765.19 0.25
United Kingdom 5,222,904.89 0.17
GB0001367019 British Land Co. PLC Real Estate Investment Trust Shs 654,870 GBP 3.46 3,048,876.68 0.10

GB00BYW0PQ60
Land Securities Group PLC Real Estate Investment 
Trust 

Shs 279,450 GBP 5.79 2,174,028.21 0.07

USA 37,922,996.41 1.23
US0240131047 American Assets Trust, Inc. Real Estate Investment Trust Shs 53,560 USD 20.22 1,082,983.20 0.03
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class A (EUR) (distributing) WKN: A2P N9K/ISIN: LU2034157706 182.20 166.64 135.37

- Class AT (EUR) (accumulating) WKN: A40 NV3/ISIN: LU2898764647 110.55 -- --

- Class AT2 (EUR) (accumulating) WKN: A40 RMJ/ISIN: LU2914565028 106.86 -- --

- Class CT (EUR) (accumulating) WKN: A41 6QR/ISIN: LU3049577607 112.19 -- --

- Class IT (EUR) (accumulating) WKN: A2P N9B/ISIN: LU2034156724 2,047.93 1,837.01 1,461.18

- Class P (EUR) (distributing) WKN: A2Q BPN/ISIN: LU2219639544 1,863.97 1,693.03 1,366.40

- Class PT2 (EUR) (accumulating) WKN: A40 NV4/ISIN: LU2899140565 1,104.54 -- --

- Class P12 (EUR) (distributing) WKN: A40 GCW/ISIN: LU2849614040 1,084.73 990.75 --

- Class W (EUR) (distributing) WKN: A2P N87/ISIN: LU2034156302 1,619.13 1,471.40 1,184.14

- Class WT (EUR) (accumulating) WKN: A2P N85/ISIN: LU2034156138 2,092.17 1,876.71 1,488.76

- Class WT (H-EUR) (accumulating) WKN: A2P 8CX/ISIN: LU2201879181 1,912.73 1,667.33 1,286.76

- Class WT3 (EUR) (accumulating) WKN: A3D DQ3/ISIN: LU2437558831 1,508.76 1,352.69 1,074.27

- Class WT9 (EUR) (accumulating) WKN: A2P N88/ISIN: LU2034156484 204,585.75 183,564.29 145,657.73

- Class W20 (EUR) (distributing) WKN: A2P QE8/ISIN: LU2042551569 1,887.74 1,705.96 1,368.89

- Class RT (USD) (accumulating) WKN: A2P N9F/ISIN: LU2034157375 216.13 185.39 139.78

Shares in circulation 2,386,485 1,103,607 418,776

- Class A (EUR) (distributing) WKN: A2P N9K/ISIN: LU2034157706 822,166 541,941 41,825

- Class AT (EUR) (accumulating) WKN: A40 NV3/ISIN: LU2898764647 638,194 -- --

- Class AT2 (EUR) (accumulating) WKN: A40 RMJ/ISIN: LU2914565028 59 -- --

- Class CT (EUR) (accumulating) WKN: A41 6QR/ISIN: LU3049577607 11,557 -- --

- Class IT (EUR) (accumulating) WKN: A2P N9B/ISIN: LU2034156724 14,883 5,977 2,051

- Class P (EUR) (distributing) WKN: A2Q BPN/ISIN: LU2219639544 12,024 14,410 24

- Class PT2 (EUR) (accumulating) WKN: A40 NV4/ISIN: LU2899140565 8,388 -- --

- Class P12 (EUR) (distributing) WKN: A40 GCW/ISIN: LU2849614040 3,066 1 --

- Class W (EUR) (distributing) WKN: A2P N87/ISIN: LU2034156302 67,415 69,342 33,473

- Class WT (EUR) (accumulating) WKN: A2P N85/ISIN: LU2034156138 411,502 232,509 130,548

- Class WT (H-EUR) (accumulating) WKN: A2P 8CX/ISIN: LU2201879181 101,269 17,300 18,620

- Class WT3 (EUR) (accumulating) WKN: A3D DQ3/ISIN: LU2437558831 219,527 152,380 132,657

- Class WT9 (EUR) (accumulating) WKN: A2P N88/ISIN: LU2034156484 3,664 3,594 2,215

- Class W20 (EUR) (distributing) WKN: A2P QE8/ISIN: LU2042551569 40,950 54,050 57,351

- Class RT (USD) (accumulating) WKN: A2P N9F/ISIN: LU2034157375 31,821 12,103 11

Subfund assets in millions of USD 3,074.4 1,852.0 859.7
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.
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Breakdown of Subfund Net Assets
in %

USA 70.51
United Kingdom 6.53
Japan 5.46
Switzerland 3.14
Ireland 2.84
Italy 2.15
Other countries 8.90
Other net assets 0.47
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 421,221.04
- negative interest rate -3,882.23
Dividend income 37,430,465.60
Income from
- investment funds 0.00
Other income 1,266.89
Total income 37,849,071.30
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -354,107.71
All-in-fee -13,271,450.77
Other expenses -86,286.77
Total expenses -13,711,845.25
Net income/loss 24,137,226.05
Realised gain/loss on
- options transactions 0.00
- securities transactions 188,526,322.24
- financial futures transactions 2,487,559.47
- forward foreign exchange transactions 6,185,216.14
- foreign exchange 12,555,452.71
- swap transactions 0.00
Net realised gain/loss 233,891,776.61
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 191,681,999.46
- financial futures transactions -168,446.73
- forward foreign exchange transactions 805,175.40
- foreign exchange 27,573.33
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 426,238,078.07
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
USD

Securities and money-market instruments 3,059,835,727.54
(Cost price USD 2,586,565,265.37)
Time deposits 0.00
Cash at banks 9,622,930.52
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 3,796,290.06
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 1,794,938.87
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 47,586.88
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 1,320,160.14
Total Assets 3,076,417,634.01
Liabilities to banks -29,518.65
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -417,964.37
- securities transactions 0.00
Capital gain tax 0.00
Other payables -1,502,047.57
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -72,905.51
Total Liabilities -2,022,436.10
Net assets of the Subfund 3,074,395,197.91
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Net assets of the Subfund at the beginning of the reporting period 1,852,025,819.16
Subscriptions 1,239,205,184.32
Redemptions -438,225,454.12
Distribution -4,848,429.52
Result of operations 426,238,078.07
Net assets of the Subfund at the end of the reporting period 3,074,395,197.91

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 1,103,607
- issued 2,043,616
- redeemed -760,738
- at the end of the reporting period 2,386,485
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 98,584,176.61 97.20
Equities 96,122,559.12 94.77
Australia 17,930,378.36 17.68
AU000000ANZ3 ANZ Group Holdings Ltd. Shs 17,042 AUD 33.21 318,206.28 0.31
AU000000ALL7 Aristocrat Leisure Ltd. Shs 24,219 AUD 69.98 952,904.68 0.94
AU000000BHP4 BHP Group Ltd. Shs 111,089 AUD 42.53 2,656,352.80 2.62
AU000000BSL0 Bluescope Steel Ltd. Shs 31,906 AUD 22.69 407,029.77 0.40
AU000000CBA7 Commonwealth Bank of Australia Shs 33,546 AUD 166.90 3,147,867.14 3.10
AU000000CPU5 Computershare Ltd. Shs 32,492 AUD 36.29 662,952.98 0.65
AU000000CSL8 CSL Ltd. Shs 4,165 AUD 198.20 464,128.22 0.46
AU0000251498 Helia Group Ltd. Shs 37,056 AUD 5.78 120,421.96 0.12
AU000000IAG3 Insurance Austrialia Group Ltd. Shs 52,352 AUD 8.20 241,360.64 0.24
AU000000MQG1 Macquarie Group Ltd. Shs 1,383 AUD 219.33 170,545.21 0.17
AU000000MPL3 Medibank Pvt Ltd. Shs 161,606 AUD 4.82 437,949.30 0.43
AU000000MND5 Monadelphous Group Ltd. Shs 9,554 AUD 22.50 120,861.25 0.12
AU000000NAB4 National Australia Bank Ltd. Shs 26,710 AUD 44.15 663,015.85 0.65
AU0000050130 Ora Banda Mining Ltd. Shs 300,256 AUD 1.18 199,201.69 0.20
AU000000ORI1 Orica Ltd. Shs 3,086 AUD 21.14 36,679.23 0.04
AU000000PNR8 Pantoro Gold Ltd. Shs 64,218 AUD 6.06 218,800.70 0.22
AU0000061897 Perenti Ltd. Shs 108,275 AUD 2.81 171,062.11 0.17
AU000000PRU3 Perseus Mining Ltd. Shs 107,792 AUD 4.90 296,962.71 0.29
AU000000PME8 Pro Medicus Ltd. Shs 4,519 AUD 308.29 783,287.32 0.77
AU000000QAN2 Qantas Airways Ltd. Shs 117,966 AUD 10.92 724,267.18 0.71
AU000000QBE9 QBE Insurance Group Ltd. Shs 77,926 AUD 20.59 902,106.99 0.89
AU000000REA9 REA Group Ltd. Shs 5,274 AUD 231.06 685,147.71 0.67
AU000000RRL8 Regis Resourced Ltd. Shs 64,933 AUD 6.01 219,411.43 0.22
AU0000364754 SGH Ltd. Shs 23,772 AUD 49.93 667,339.15 0.66
AU000000SIG5 Sigma Healthcare Ltd. Shs 28,884 AUD 2.97 48,231.76 0.05
AU000000TNE8 Technology One Ltd. Shs 14,314 AUD 38.46 309,520.64 0.30
AU000000WES1 Wesfarmers Ltd. Shs 6,439 AUD 92.02 333,134.77 0.33
AU000000WAF6 West African Resources Ltd. Shs 33,389 AUD 3.04 57,068.48 0.06
AU000000WBC1 Westpac Banking Corp. Shs 38,474 AUD 38.97 842,979.59 0.83
AU000000WTC3 WiseTech Global Ltd. Shs 10,612 AUD 90.25 538,472.80 0.53
AU0000224040 Woodside Energy Group Ltd. Shs 41,172 AUD 23.03 533,108.02 0.53
China 378,890.28 0.37
SG1U76934819 Yangzijiang Shipbuilding Holdings Ltd. Shs 170,900 SGD 3.36 378,890.28 0.37
Hong Kong 8,161,999.81 8.05
HK0000069689 AIA Group Ltd. Shs 207,200 HKD 74.65 1,690,829.78 1.67
HK2388011192 BOC Hong Kong Holdings Ltd. Shs 227,000 HKD 36.54 906,723.19 0.89
KYG2177B1014 CK Asset Holdings Ltd. Shs 112,500 HKD 37.72 463,878.81 0.46
HK2356013600 Dah Sing Banking Group Ltd. Shs 95,800 HKD 9.80 102,629.43 0.10
BMG348041077 First Pacific Co. Ltd. Shs 68,000 HKD 6.53 48,540.30 0.05
HK0012000102 Henderson Land Development Co. Ltd. Shs 247,000 HKD 27.44 740,903.05 0.73
HK0388045442 Hong Kong Exchanges & Clearing Ltd. Shs 30,000 HKD 442.00 1,449,518.79 1.43
BMG5150J1577 Johnson Electric Holdings Ltd. Shs 74,500 HKD 40.70 331,459.91 0.33
HK0016000132 Sun Hung Kai Properties Ltd. Shs 90,000 HKD 93.20 916,935.41 0.91
HK0019000162 Swire Pacific Ltd. Class A Shs 47,500 HKD 65.95 342,443.35 0.34
BMG9231L1081 United Energy Group Ltd. Shs 1,470,000 HKD 0.53 85,167.43 0.08
KYG9400C1116 Vstecs Holding Ltd. Shs 158,000 HKD 10.75 185,671.77 0.18
KYG960071028 WH Group Ltd. Shs 905,500 HKD 8.43 834,442.38 0.82
KYG9593A1040 Wharf Real Estate Investment Co. Ltd. Shs 25,000 HKD 23.00 62,856.21 0.06
Japan 66,350,394.25 65.42
JP3122400009 Advantest Corp. Shs 23,200 JPY 14,650.00 1,954,993.25 1.93
JP3105090009 Ai Holdings Corp. Shs 7,500 JPY 2,802.00 120,878.50 0.12
JP3102400003 Aida Engineering Ltd. Shs 15,200 JPY 936.00 81,835.00 0.08
JP3105400000 AOKI Holdings, Inc. Shs 9,100 JPY 1,777.00 93,014.03 0.09
JP3106200003 Aoyama Traiding Co. Ltd. Shs 6,200 JPY 2,437.00 86,909.42 0.09

Allianz Best Styles Pacific Equity
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

JP3799700004 BML, Inc. Shs 4,000 JPY 3,695.00 85,014.71 0.08
JP3242800005 Canon, Inc. Shs 7,500 JPY 4,337.00 187,098.51 0.18
JP3218900003 Capcon Co. Ltd. Shs 2,300 JPY 4,023.00 53,222.78 0.05
JP3226450009 Cawachi Ltd. Shs 2,800 JPY 2,959.00 47,656.56 0.05
JP3425000001 Centarl Glass Co. Ltd. Shs 1,500 JPY 3,275.00 28,256.75 0.03
JP3519400000 Chugai Pharmaceutical Co. Ltd. Shs 25,600 JPY 6,448.00 949,477.43 0.94
JP3475350009 Daiichi Sankyo Co. Ltd. Shs 33,500 JPY 3,315.00 638,775.12 0.63
JP3481800005 Daikin Industries Ltd. Shs 10,800 JPY 17,080.00 1,061,038.82 1.05
JP3505000004 Daiwa House Industry Co. Ltd. Shs 32,200 JPY 5,320.00 985,342.37 0.97
JP3551500006 Denso Corp. Shs 79,000 JPY 2,135.50 970,390.02 0.96
JP3549020000 Digital Arts, Inc. Shs 1,800 JPY 7,680.00 79,515.79 0.08
JP3638000004 Doshisha Co. Ltd. Shs 6,300 JPY 2,825.00 102,371.40 0.10
JP3548500002 DTS Corp. Shs 15,600 JPY 1,310.00 117,548.08 0.12
JP3469800001 ESPEC Corp. Shs 1,900 JPY 3,440.00 37,595.14 0.04
JP3802300008 Fast Retailing Co. Ltd. Shs 4,900 JPY 45,040.00 1,269,445.66 1.25
JP3166900005 FCC Co. Ltd. Shs 5,600 JPY 3,215.00 103,559.19 0.10
JP3826520003 Freee KK Shs 5,500 JPY 3,515.00 111,200.74 0.11
JP3814000000 FUJIFILM Holdings Corp. Shs 37,200 JPY 3,681.00 787,641.17 0.78
JP3811000003 Fujikura Ltd. Shs 7,300 JPY 14,455.00 606,960.75 0.60
JP3818000006 Fujitsu Ltd. Shs 21,300 JPY 3,484.00 426,852.08 0.42
JP3806000000 Fukuda Denshi Co. Ltd. Shs 700 JPY 6,740.00 27,137.98 0.03
JP3827200001 Furukawa Electric Co. Ltd. Shs 4,800 JPY 9,112.00 251,579.12 0.25
JP3771150004 Hamakyorex Co. Ltd. Shs 7,100 JPY 1,569.00 64,076.82 0.06
JP3777800008 Hanwa Co. Ltd. Shs 700 JPY 6,300.00 25,366.37 0.02
JP3834400008 Heiwado Co. Ltd. Shs 5,200 JPY 2,908.00 86,979.60 0.09
JP3783420007 Hikari Tsushin, Inc. Shs 3,000 JPY 41,280.00 712,328.95 0.70
JP3796150005 Hirogin Holdings, Inc. Shs 29,600 JPY 1,446.00 246,195.24 0.24
JP3788600009 Hitachi Ltd. Shs 54,535 JPY 3,930.00 1,232,785.51 1.22
JP3854600008 Honda Motor Co. Ltd. Shs 151,677 JPY 1,531.00 1,335,717.37 1.32
JP3837800006 Hoya Corp. Shs 800 JPY 20,475.00 94,217.93 0.09
JP3146000009 Inabata & Co. Ltd. Shs 6,000 JPY 3,490.00 120,447.10 0.12
JP3143600009 ITOCHU Corp. Shs 6,374 JPY 8,426.00 308,925.08 0.30
JP3149700001 Iyogin Holdings, Inc. Shs 9,700 JPY 2,245.50 125,286.55 0.12
JP3754500001 Japan Lifeline Co. Ltd. Shs 3,800 JPY 1,507.00 32,939.46 0.03
JP3700800000 Japan Wool Textile Co. Ltd. Shs 3,600 JPY 1,665.00 34,477.55 0.03
JP3840000008 J-Oil Mills, Inc. Shs 5,000 JPY 2,054.00 59,073.15 0.06
JP3206200002 Kaga Electronics Co. Ltd Shs 4,500 JPY 3,545.00 91,758.94 0.09
JP3210200006 Kajima Corp. Shs 37,400 JPY 4,316.00 928,480.30 0.92
JP3219000001 Kamigumi Co. Ltd. Shs 3,800 JPY 4,492.00 98,184.51 0.10
JP3496400007 KDDI Corp. Shs 60,462 JPY 2,360.50 820,930.08 0.81
JP3236200006 Keyence Corp. Shs 2,000 JPY 55,180.00 634,791.85 0.63
JP3240600001 Kissei Pharmaceutical Co. Ltd. Shs 1,700 JPY 4,300.00 42,047.20 0.04
JP3240700009 Kitz Corp. Shs 12,800 JPY 1,690.00 124,427.49 0.12
JP3248000006 Kiyo Bank Ltd. Shs 4,600 JPY 2,936.00 77,684.35 0.08
JP3304200003 Komatsu Ltd. Shs 19,100 JPY 5,160.00 566,895.13 0.56
JP3300200007 Konami Group Corp. Shs 7,100 JPY 21,350.00 871,918.48 0.86
JP3288970001 Konoike Transport Co. Ltd. Shs 2,200 JPY 3,280.00 41,506.51 0.04
JP3966600003 Life Corp. Shs 9,000 JPY 2,527.00 130,817.97 0.13
JP3861250003 Maeda Kosen Co. Ltd. Shs 6,500 JPY 1,945.00 72,719.79 0.07
JP3877600001 Marubeni Corp. Shs 30,500 JPY 3,698.00 648,763.49 0.64
JP3876600002 Maruha Nichiro Corp. Shs 6,000 JPY 3,431.00 118,410.88 0.12
JP3869010003 Matsukiyococokara & Co. Shs 21,000 JPY 3,004.00 362,859.82 0.36
JP3791800000 Maxell Ltd. Shs 6,700 JPY 2,135.00 82,279.63 0.08
JP3921260000 METAWATER Co. Ltd. Shs 6,400 JPY 3,035.00 111,727.05 0.11
JP3897700005 Mitsubishi Chemical Group Corp. Shs 95,700 JPY 851.30 468,612.88 0.46
JP3898400001 Mitsubishi Corp. Shs 21,900 JPY 3,531.00 444,796.63 0.44
JP3899600005 Mitsubishi Estate Co. Ltd. Shs 11,300 JPY 3,403.00 221,187.23 0.22
JP3900000005 Mitsubishi Heavy Industries Ltd. Shs 86,600 JPY 3,879.00 1,932,223.35 1.90
JP3902900004 Mitsubishi UFJ Financial Group, Inc. Shs 239,454 JPY 2,394.00 3,297,356.44 3.25
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

JP3893600001 Mitsui & Co. Ltd. Shs 6,910 JPY 3,680.00 146,266.72 0.14
JP3362700001 Mitsui OSK Lines Ltd. Shs 15,400 JPY 4,494.00 398,082.83 0.39
JP3885780001 Mizuho Financial Group, Inc. Shs 65,100 JPY 4,988.00 1,867,785.88 1.84
JP3888250002 Modec, Inc. Shs 5,400 JPY 8,270.00 256,873.28 0.25
JP3922950005 MonotaRO Co. Ltd. Shs 23,800 JPY 2,156.00 295,151.75 0.29
JP3890310000 MS&AD Insurance Group Holdings, Inc. Shs 58,500 JPY 3,356.00 1,129,269.17 1.11
JP3733000008 NEC Corp. Shs 48,400 JPY 4,739.00 1,319,324.79 1.30
JP3756600007 Nintendo Co. Ltd. Shs 10,400 JPY 12,805.00 766,006.71 0.75
JP3725200004 Nippon Ceramic Co. Ltd. Shs 4,000 JPY 3,510.00 80,758.22 0.08
JP3736200001 Nippon Densetsu Kogyo Co. Ltd. Shs 3,300 JPY 2,859.00 54,268.49 0.05
JP3700200003 Nippon Light Metal Holdings Co. Ltd. Shs 8,300 JPY 2,100.00 100,257.54 0.10
JP3721600009 Nippon Paper Industries Co. Ltd. Shs 16,800 JPY 1,218.00 117,699.94 0.12
JP3381000003 Nippon Steel Corp. Shs 225,000 JPY 609.50 788,816.31 0.78
JP3753000003 Nippon Yusen KK Shs 28,100 JPY 5,051.00 816,400.65 0.80
JP3658850007 Nishi-Nippon Financial Holdings, Inc. Shs 11,900 JPY 2,510.00 171,806.80 0.17
JP3679850002 Nitta Corp. Shs 1,700 JPY 4,160.00 40,678.22 0.04
JP3680800004 Nittesu Mining Co. Ltd. Shs 6,500 JPY 1,996.00 74,626.58 0.07
JP3762400004 Nomura Co. Ltd. Shs 6,800 JPY 1,059.00 41,421.38 0.04
JP3762800005 Nomura Research Institute Ltd. Shs 27,100 JPY 5,673.00 884,304.28 0.87
JP3379900008 NS Solutions Corp. Shs 1,100 JPY 3,608.00 22,828.58 0.02
JP3735400008 NTT, Inc. Shs 1,233,100 JPY 154.70 1,097,256.76 1.08
JP3192400004 Okamura Corp. Shs 8,600 JPY 2,348.00 116,149.19 0.11
JP3635580008 Open Up Group, Inc. Shs 2,800 JPY 1,816.00 29,247.82 0.03
JP3197700002 Optex Group Co. Ltd. Shs 9,000 JPY 2,110.00 109,230.68 0.11
JP3188220002 Otsuka Holdings Co. Ltd. Shs 21,900 JPY 7,859.00 989,990.57 0.98
JP3639650005 Pan Pacific International Holdings Corp. Shs 142,500 JPY 975.00 799,169.93 0.79
JP3866800000 Panasonic Holdings Corp. Shs 118,200 JPY 1,610.00 1,094,619.06 1.08
JP3781620004 Paramount Bed Holdings Co. Ltd. Shs 5,600 JPY 3,630.00 116,926.86 0.11
JP3965800000 Raito Kogyo Co. Ltd. Shs 5,800 JPY 3,225.00 107,591.35 0.11
JP3967220009 Rakuten Bank Ltd. Shs 2,500 JPY 8,269.00 118,908.43 0.12
JP3970300004 Recruit Holdings Co. Ltd. Shs 11,900 JPY 7,963.00 545,058.77 0.54
JP3976300008 Ryohin Keikaku Co. Ltd. Shs 32,100 JPY 2,945.00 543,763.42 0.54
JP3325600009 Sanki Engineering Co. Ltd. Shs 5,100 JPY 4,930.00 144,622.79 0.14
JP3326000001 Sankyu, Inc. Shs 4,200 JPY 8,100.00 195,683.39 0.19
JP3343200006 Sanrio Co. Ltd. Shs 6,300 JPY 6,951.00 251,888.01 0.25
JP3344400001 Sanwa Holdings Corp. Shs 11,100 JPY 4,236.00 270,457.22 0.27
JP3371200001 Shin-Etsu Chemical Co. Ltd. Shs 8,100 JPY 4,853.00 226,107.50 0.22
JP3347200002 Shionogi & Co. Ltd. Shs 57,400 JPY 2,591.50 855,623.61 0.84
JP3351150002 Shizuoka Gas Co. Ltd. Shs 7,000 JPY 1,169.00 47,068.70 0.05
JP3396350005 SKY Perfect JSAT Holdings, Inc. Shs 26,100 JPY 1,395.00 209,427.82 0.21
JP3732000009 SoftBank Corp. Shs 21,600 JPY 217.70 27,047.79 0.03
JP3436100006 SoftBank Group Corp. Shs 21,098 JPY 18,685.00 2,267,535.23 2.24
JP3435350008 Sony Financial Group, Inc. Shs 105,700 JPY 164.00 99,709.95 0.10
JP3435000009 Sony Group Corp. Shs 105,700 JPY 4,259.00 2,589,418.71 2.55
JP3814800003 Subaru Corp. Shs 41,300 JPY 3,030.00 719,800.81 0.71
JP3404600003 Sumitomo Corp. Shs 49,300 JPY 4,288.00 1,215,965.77 1.20
JP3407800006 Sumitomo Densetsu Co. Ltd. Shs 2,400 JPY 6,390.00 88,212.83 0.09
JP3407400005 Sumitomo Electric Industries Ltd. Shs 20,500 JPY 4,218.00 497,370.58 0.49
JP3409800004 Sumitomo Forestry Co. Ltd. Shs 13,700 JPY 1,761.50 138,810.68 0.14
JP3890350006 Sumitomo Mitsui Financial Group, Inc. Shs 88,007 JPY 4,176.00 2,113,962.90 2.08
JP3495000006 Sumitomo Pharma Co. Ltd. Shs 28,500 JPY 1,711.00 280,488.15 0.28
JP3409000001 Sumitomo Realty & Development Co. Ltd. Shs 25,600 JPY 6,532.00 961,846.56 0.95
JP3564200008 Sumitomo Riko Co. Ltd. Shs 12,000 JPY 2,206.00 152,267.22 0.15
JP3398000004 Suzuken Co. Ltd. Shs 6,500 JPY 5,817.00 217,486.38 0.21
JP3351100007 Sysmex Corp. Shs 12,300 JPY 1,824.50 129,082.88 0.13
JP3351050004 Systena Corp. Shs 53,500 JPY 530.00 163,098.25 0.16
JP3443600006 Taisei Corp. Shs 15,600 JPY 10,170.00 912,567.93 0.90
JP3460000007 Takara Standars Co. Ltd. Shs 3,300 JPY 2,613.00 49,599.01 0.05
JP3463000004 Takeda Pharmaceutical Co. Ltd. Shs 3,300 JPY 4,315.00 81,905.75 0.08
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives -1,905.70 0.00
Futures Transactions -1,905.70 0.00
Purchased Index Futures -1,905.70 0.00
JPX-Nikkei 400 Index Futures 12/25 Ctr 39 JPY 28,195.00 -336.49 0.00
MSCI Pacific ex Japan Index Futures 12/25 Ctr 3 USD 9,625.00 -1,569.21 0.00
OTC-Dealt Derivatives 257,523.09 0.25
Forward Foreign Exchange Transactions 257,523.09 0.25
Sold AUD / Bought EUR - 14 Nov 2025 AUD -9,745,777.48 -44,549.54 -0.04
Sold EUR / Bought AUD - 14 Nov 2025 EUR -411,201.45 2,090.95 0.00
Sold EUR / Bought HKD - 14 Nov 2025 EUR -142,404.92 -776.22 0.00
Sold EUR / Bought JPY - 14 Nov 2025 EUR -1,382,924.31 -13,053.95 -0.01
Sold HKD / Bought EUR - 14 Nov 2025 HKD -20,286,048.68 12,164.27 0.01
Sold JPY / Bought EUR - 14 Nov 2025 JPY -3,301,143,117.00 286,685.05 0.28
Sold SGD / Bought EUR - 14 Nov 2025 SGD -1,430,314.70 13,961.25 0.01
Sold USD / Bought EUR - 14 Nov 2025 USD -145,468.85 1,001.28 0.00
Investments in derivatives 255,617.39 0.25
Net current assets/liabilities EUR 569,925.21 0.56
Net assets of the Subfund EUR 101,429,821.31 100.00
  

 

The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class A (EUR) (distributing) WKN: A14 Q0B/ISIN: LU1211506032 106.80 -- --

- Class I (EUR) (distributing) WKN: A14 PTX/ISIN: LU1198880772 1,401.73 1,277.28 1,107.19

- Class IT4 (EUR) (accumulating) WKN: A2P FF6/ISIN: LU1961092001 78.41 69.90 59.02

- Class IT8 (H-EUR) (accumulating) WKN: A2A QLF/ISIN: LU1480530226 2,428.80 1,973.47 1,633.24

- Class I2 (EUR) (distributing) WKN: A2P KK8/ISIN: LU1992136959 69.07 62.96 54.59

- Class P (EUR) (distributing) WKN: A14 Q0A/ISIN: LU1211505901 1,069.86 -- --

Shares in circulation 831,513 922,118 1,053,699

- Class A (EUR) (distributing) WKN: A14 Q0B/ISIN: LU1211506032 12 -- --

- Class I (EUR) (distributing) WKN: A14 PTX/ISIN: LU1198880772 11,826 5,020 4,316

- Class IT4 (EUR) (accumulating) WKN: A2P FF6/ISIN: LU1961092001 266,302 298,524 336,832

- Class IT8 (H-EUR) (accumulating) WKN: A2A QLF/ISIN: LU1480530226 10,912 10,912 35,091

- Class I2 (EUR) (distributing) WKN: A2P KK8/ISIN: LU1992136959 542,460 607,661 677,460

- Class P (EUR) (distributing) WKN: A14 Q0A/ISIN: LU1211505901 1 -- --

Subfund assets in millions of EUR 101.4 87.1 119.0
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.
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Breakdown of Subfund Net Assets
in %

Japan 65.84
Australia 19.07
Hong Kong 8.05
Singapore 3.87
Other countries 1.34
Other net assets 1.83
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 30,120.49
- negative interest rate 0.00
Dividend income 2,297,523.71
Income from
- investment funds 13,520.02
Other income 39,528.37
Total income 2,380,692.59
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -8,708.11
All-in-fee -749,245.24
Other expenses -1,910.94
Total expenses -759,864.29
Net income/loss 1,620,828.30
Realised gain/loss on
- options transactions 0.00
- securities transactions 7,262,590.33
- financial futures transactions 287,573.81
- forward foreign exchange transactions 1,667,893.69
- foreign exchange -1,726,996.13
- swap transactions 0.00
Net realised gain/loss 9,111,890.00
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 2,033,212.31
- financial futures transactions -44,568.84
- forward foreign exchange transactions 464,662.68
- foreign exchange 1,214.16
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 11,566,410.31
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 99,568,488.14
(Cost price EUR 85,837,850.02)
Time deposits 0.00
Cash at banks 1,035,790.57
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 642,358.07
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 0.00
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 315,902.80
Total Assets 101,562,539.58
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares 0.00
- securities transactions 0.00
Capital gain tax 0.00
Other payables -72,432.86
Unrealised loss on
- options transactions 0.00
- futures transactions -1,905.70
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -58,379.71
Total Liabilities -132,718.27
Net assets of the Subfund 101,429,821.31
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 87,073,163.74
Subscriptions 27,473,668.26
Redemptions -23,944,485.41
Distribution -738,935.59
Result of operations 11,566,410.31
Net assets of the Subfund at the end of the reporting period 101,429,821.31

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 922,117
- issued 182,194
- redeemed -272,798
- at the end of the reporting period 831,513
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 2,884,618,061.80 96.12
Equities 2,865,261,341.48 95.48
Bermuda 6,476,184.04 0.22
BMG0692U1099 Axis Capital Holdings Ltd. Shs 68,113 USD 95.08 6,476,184.04 0.22
Canada 74,266,691.36 2.48
CA15101Q2071 Celestica, Inc. Shs 36,970 CAD 342.65 9,106,624.85 0.30
CA25675T1075 Dollarama, Inc. Shs 88,939 CAD 183.76 11,748,988.63 0.39
CA9611485090 George Weston Ltd. Shs 66,416 CAD 84.27 4,023,490.40 0.14
CA45075E1043 iA Financial Corp., Inc. Shs 57,586 CAD 157.18 6,506,859.91 0.22
CA4969024047 Kinross Gold Corp. Shs 270,408 CAD 33.90 6,589,864.63 0.22
CA5394811015 Loblaw Cos. Ltd. Shs 247,260 CAD 53.89 9,578,980.91 0.32
CA56501R1064 Manulife Financial Corp. Shs 205,301 CAD 43.17 6,371,334.01 0.21
CA6837151068 Open Text Corp. Shs 64,639 CAD 52.51 2,440,022.93 0.08
US69047Q1022 Ovintiv, Inc. Shs 235,740 USD 40.64 9,580,473.60 0.32
CA8672241079 Suncor Energy, Inc. Shs 91,936 CAD 58.47 3,864,345.58 0.13
CA94106B1013 Waste Connections, Inc. Shs 25,555 CAD 242.54 4,455,705.91 0.15
Ireland 51,339,859.19 1.71
IE00BTN1Y115 Medtronic PLC Shs 249,833 USD 93.97 23,476,807.01 0.78
IE000IVNQZ81 TE Connectivity PLC Shs 78,409 USD 217.78 17,075,912.02 0.57
IE00BK9ZQ967 Trane Technologies PLC Shs 26,032 USD 414.38 10,787,140.16 0.36
Switzerland 9,783,761.32 0.33
CH0044328745 Chubb Ltd. Shs 34,997 USD 279.56 9,783,761.32 0.33
Uruguay 6,430,868.01 0.21
US58733R1023 MercadoLibre, Inc. Shs 2,571 USD 2,501.31 6,430,868.01 0.21
USA 2,716,963,977.56 90.53
US88579Y1010 3M Co. Shs 121,080 USD 154.08 18,656,006.40 0.62
US0028241000 Abbott Laboratories Shs 207,677 USD 133.11 27,643,885.47 0.92
US00287Y1091 AbbVie, Inc. Shs 147,127 USD 223.16 32,832,861.32 1.09
US0028962076 Abercrombie & Fitch Co. Class A Shs 21,508 USD 84.77 1,823,233.16 0.06
US00090Q1031 ADT, Inc. Shs 766,429 USD 8.79 6,736,910.91 0.22
US0200021014 Allstate Corp. Shs 54,236 USD 211.28 11,458,982.08 0.38
US02079K3059 Alphabet, Inc. Class A Shs 334,208 USD 244.05 81,563,462.40 2.72
US02079K1079 Alphabet, Inc. Class C Shs 287,833 USD 244.36 70,334,871.88 2.34
US0231351067 Amazon.com, Inc. Shs 559,698 USD 222.17 124,348,104.66 4.14
GB0022569080 Amdocs Ltd. Shs 42,071 USD 81.46 3,427,103.66 0.11
US0255371017 American Electric Power Co., Inc. Shs 110,356 USD 109.78 12,114,881.68 0.40
US0320951017 Amphenol Corp. Class A Shs 185,238 USD 121.01 22,415,650.38 0.75
US0378331005 Apple, Inc. Shs 775,991 USD 254.43 197,435,390.13 6.58
US0382221051 Applied Materials, Inc. Shs 59,948 USD 204.95 12,286,342.60 0.41
US0404132054 Arista Networks, Inc. Shs 117,617 USD 143.37 16,862,749.29 0.56
US00206R1023 AT&T, Inc. Shs 863,742 USD 28.07 24,245,237.94 0.81
US0527691069 Autodesk, Inc. Shs 50,059 USD 322.03 16,120,499.77 0.54
US0530151036 Automatic Data Processing, Inc. Shs 48,704 USD 292.66 14,253,712.64 0.48
US05329W1027 Autonation, Inc. Shs 19,277 USD 217.43 4,191,398.11 0.14
US05722G1004 Baker Hughes Co. Shs 191,613 USD 50.55 9,686,037.15 0.32
US09857L1089 Booking Holdings, Inc. Shs 3,146 USD 5,454.81 17,160,832.26 0.57
US1011371077 Boston Scientific Corp. Shs 294,364 USD 97.04 28,565,082.56 0.95
US1046741062 Brady Corp. Class A Shs 31,004 USD 76.70 2,378,006.80 0.08
US11135F1012 Broadcom, Inc. Shs 273,366 USD 327.90 89,636,711.40 2.99
US14040H1059 Capital One Financial Corp. Shs 67,697 USD 223.60 15,137,049.20 0.50
US1491231015 Caterpillar, Inc. Shs 33,308 USD 471.61 15,708,385.88 0.52
US16411R2085 Cheniere Energy, Inc. Shs 47,603 USD 235.46 11,208,602.38 0.37
US1255231003 Cigna Group Shs 33,869 USD 286.64 9,708,210.16 0.32
US17275R1023 Cisco Systems, Inc. Shs 610,342 USD 67.72 41,332,360.24 1.38
US1746101054 Citizens Financial Group, Inc. Shs 112,414 USD 53.65 6,031,011.10 0.20
US1912161007 Coca-Cola Co. Shs 68,236 USD 66.04 4,506,305.44 0.15
US1924461023 Cognizant Technology Solutions Corp. Class A Shs 153,084 USD 67.08 10,268,874.72 0.34
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

US20030N1019 Comcast Corp. Class A Shs 335,479 USD 31.49 10,564,233.71 0.35
US1999081045 Comfort Systems USA, Inc. Shs 11,315 USD 801.80 9,072,367.00 0.30
US21037T1097 Constellation Energy Corp. Shs 31,305 USD 334.27 10,464,165.83 0.35
US22160K1051 Costco Wholesale Corp. Shs 12,613 USD 916.87 11,564,481.31 0.39
IE0001827041 CRH PLC Shs 88,470 USD 114.59 10,137,777.30 0.34
US2283681060 Crown Holdings, Inc. Shs 44,763 USD 96.55 4,321,867.65 0.14
US2310211063 Cummins, Inc. Shs 47,121 USD 419.43 19,763,961.03 0.66
US2473617023 Delta Air Lines, Inc. Shs 141,219 USD 57.66 8,142,687.54 0.27
US25179M1036 Devon Energy Corp. Shs 258,942 USD 35.52 9,197,619.84 0.31
US2600031080 Dover Corp. Shs 53,903 USD 166.64 8,982,395.92 0.30
US2681501092 Dynatrace, Inc. Shs 137,195 USD 49.32 6,766,457.40 0.23
US2788651006 Ecolab, Inc. Shs 42,602 USD 272.91 11,626,511.82 0.39
US0367521038 Elevance Health, Inc. Shs 30,554 USD 319.69 9,767,808.26 0.33
US5324571083 Eli Lilly & Co. Shs 31,991 USD 726.51 23,241,781.41 0.77
US29249E1091 Enact Holdings, Inc. Shs 75,552 USD 38.74 2,926,884.48 0.10
US29261A1007 Encompass Health Corp. Shs 56,035 USD 125.87 7,053,125.45 0.24
US30161Q1040 Exelixis, Inc. Shs 71,815 USD 40.57 2,913,534.55 0.10
US30161N1019 Exelon Corp. Shs 319,076 USD 44.27 14,125,494.52 0.47
US31428X1063 FedEx Corp. Shs 36,712 USD 236.58 8,685,324.96 0.29
SG9999000020 Flex Ltd. Shs 193,955 USD 57.55 11,162,110.25 0.37
US34959E1091 Fortinet, Inc. Shs 133,653 USD 84.65 11,313,726.45 0.38
US36828A1016 GE Vernova, Inc. Shs 24,014 USD 602.43 14,466,754.02 0.48
US3696043013 General Electric Co. Shs 29,217 USD 293.63 8,578,987.71 0.29
US37045V1008 General Motors Co. Shs 194,207 USD 61.12 11,869,931.84 0.40
US3755581036 Gilead Sciences, Inc. Shs 238,193 USD 112.62 26,825,295.66 0.89
US3802371076 GoDaddy, Inc. Class A Shs 50,475 USD 141.67 7,150,793.25 0.24
US38526M1062 Grand Canyon Education, Inc. Shs 22,488 USD 217.87 4,899,460.56 0.16
US4165151048 Hartford Insurance Group, Inc. Shs 123,909 USD 132.25 16,386,965.25 0.55
US4370761029 Home Depot, Inc. Shs 24,550 USD 406.80 9,986,940.00 0.33
US4571871023 Ingredion, Inc. Shs 70,432 USD 121.13 8,531,428.16 0.28
US45784P1012 Insulet Corp. Shs 23,969 USD 310.62 7,445,250.78 0.25
US46120E6023 Intuitive Surgical, Inc. Shs 37,010 USD 439.22 16,255,532.20 0.54
US4781601046 Johnson & Johnson Shs 217,988 USD 181.62 39,590,980.56 1.32
IE00BY7QL619 Johnson Controls International PLC Shs 99,213 USD 108.16 10,730,878.08 0.36
US48020Q1076 Jones Lang LaSalle, Inc. Shs 10,496 USD 300.38 3,152,788.48 0.11
US46625H1005 JPMorgan Chase & Co. Shs 184,124 USD 315.69 58,126,105.56 1.94
US49456B1017 Kinder Morgan, Inc. Shs 322,360 USD 28.37 9,145,353.20 0.30
US4824801009 KLA Corp. Shs 14,340 USD 1,064.13 15,259,624.20 0.51
US5010441013 Kroger Co. Shs 258,815 USD 66.43 17,193,080.45 0.57
US5049221055 Labcorp Holdings, Inc. Shs 42,901 USD 282.75 12,130,257.75 0.40
US5380341090 live Nation Entertainment, Inc. Shs 26,445 USD 164.36 4,346,500.20 0.14
US57636Q1040 Mastercard, Inc. Class A Shs 67,506 USD 568.14 38,352,858.84 1.28
US58155Q1031 McKesson Corp. Shs 24,497 USD 761.82 18,662,304.54 0.62
US30303M1027 Meta Platforms, Inc. Class A Shs 122,334 USD 743.40 90,943,095.60 3.03
US5528481030 MGIC Investment Corp. Shs 146,768 USD 28.44 4,174,081.92 0.14
US5949181045 Microsoft Corp. Shs 405,163 USD 514.60 208,496,879.80 6.95
US6174464486 Morgan Stanley Shs 153,360 USD 161.16 24,715,497.60 0.82
US6200763075 Motorola Solutions, Inc. Shs 31,942 USD 454.18 14,507,417.56 0.48
US6323071042 Natera, Inc. Shs 28,575 USD 163.09 4,660,296.75 0.16
US64110D1046 NetApp, Inc. Shs 74,461 USD 118.57 8,828,840.77 0.29
US64110L1061 Netflix, Inc. Shs 27,730 USD 1,206.41 33,453,749.30 1.11
US6501111073 New York Times Co. Class A Shs 46,400 USD 57.36 2,661,504.00 0.09
US67066G1040 NVIDIA Corp. Shs 1,338,555 USD 181.85 243,416,226.75 8.11
US68389X1054 Oracle Corp. Shs 134,924 USD 282.76 38,151,110.24 1.27
US6951561090 Packaging Corp. of America Shs 33,984 USD 216.27 7,349,719.68 0.25
US69608A1088 Palantir Technologies, Inc. Class A Shs 36,950 USD 178.86 6,608,877.00 0.22
US7010941042 Parker Hannifin Corp. Shs 19,879 USD 753.57 14,980,218.03 0.50
US70450Y1038 PayPal Holdings, Inc. Shs 160,548 USD 69.68 11,186,984.64 0.37
US7170811035 Pfizer, Inc. Shs 235,814 USD 23.85 5,624,163.90 0.19
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

Investments in deposits at financial institutions 3,528,473.72 0.12
  
  

 

Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in USD assets
Derivatives
Holdings marked with a minus are short positions.
OTC-Dealt Derivatives 3,856,533.97 0.13
Forward Foreign Exchange Transactions 3,856,533.97 0.13
Sold CAD / Bought EUR - 14 Nov 2025 CAD -10,240,727.64 155,183.57 0.01
Sold EUR / Bought CAD - 14 Nov 2025 EUR -272,519.58 -3,700.31 0.00
Sold EUR / Bought GBP - 14 Nov 2025 EUR -5,883.64 -37.29 0.00
Sold EUR / Bought USD - 14 Nov 2025 EUR -30,505,369.15 -110,023.20 0.00
Sold GBP / Bought EUR - 14 Nov 2025 GBP -454.37 2.78 0.00
Sold USD / Bought EUR - 14 Nov 2025 USD -548,454,825.48 3,815,108.42 0.12
Investments in derivatives 3,856,533.97 0.13
Net current assets/liabilities USD -84,143.30 -0.01
Net assets of the Subfund USD 3,001,035,160.49 100.00
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class A (EUR) (distributing) WKN: A12 GSH/ISIN: LU1157230142 303.21 273.90 219.70

- Class AT (EUR) (accumulating) WKN: A1W YZY/ISIN: LU0933100637 460.26 410.97 324.77

- Class AT (H2-EUR) (accumulating) WKN: A1W YZZ/ISIN: LU0933100983 335.41 291.38 221.83

- Class CT (H-EUR) (accumulating) WKN: A14 SPJ/ISIN: LU1228143191 252.76 219.97 168.19

- Class IT (EUR) (accumulating) WKN: A14 2RR/ISIN: LU1311290925 3,150.20 2,797.56 2,190.19

- Class IT8 (H-EUR) (accumulating) WKN: A2A QF7/ISIN: LU1479564368 2,772.44 2,386.43 1,802.16

- Class I2 (EUR) (distributing) WKN: A2P KK4/ISIN: LU1992136363 53.33 47.43 37.41

- Class P (EUR) (distributing) WKN: A11 937/ISIN: LU1093758610 3,164.90 2,841.52 2,265.18

- Class RT (H2-EUR) (accumulating) WKN: A2P 27E/ISIN: LU2158812706 217.27 187.72 142.12

- Class W (EUR) (distributing) WKN: A12 GSJ/ISIN: LU1157231629 3,218.36 2,865.23 2,258.97

- Class WT (EUR) (accumulating) WKN: A1W 601/ISIN: LU0982019712 4,756.02 4,227.44 3,304.00

- Class WT (H-EUR) (accumulating) WKN: A1W 602/ISIN: LU0982019803 3,421.20 2,940.56 2,220.97

- Class WT3 (EUR) (accumulating) WKN: A40 6RQ/ISIN: LU2777439220 1,192.16 1,055.41 --

- Class AT (USD) (accumulating) WKN: A2A KYW/ISIN: LU1428085952 32.41 27.56 20.62

- Class CT2 (USD) (accumulating) WKN: A40 TNH/ISIN: LU2929389422 11.12 -- --

- Class I (USD) (distributing) WKN: A1W 7WG/ISIN: LU0988857909 3,691.06 3,125.12 2,333.21

- Class IT (USD) (accumulating) WKN: A11 9A7/ISIN: LU1093406426 1,176.94 -- --

- Class P2 (USD) (distributing) WKN: A12 D92/ISIN: LU1132059038 316.53 270.95 204.42

- Class WT (USD) (accumulating) WKN: A1J Y4R/ISIN: LU0788520384 5,449.55 4,596.36 3,408.95

Shares in circulation 4,317,055 3,888,009 3,402,140

- Class A (EUR) (distributing) WKN: A12 GSH/ISIN: LU1157230142 280,244 180,345 175,155

- Class AT (EUR) (accumulating) WKN: A1W YZY/ISIN: LU0933100637 580,763 108,642 87,367

- Class AT (H2-EUR) (accumulating) WKN: A1W YZZ/ISIN: LU0933100983 392,076 1,131,680 529,035

- Class CT (H-EUR) (accumulating) WKN: A14 SPJ/ISIN: LU1228143191 125,608 117,929 127,299

- Class IT (EUR) (accumulating) WKN: A14 2RR/ISIN: LU1311290925 7,898 7,919 5,945

- Class IT8 (H-EUR) (accumulating) WKN: A2A QF7/ISIN: LU1479564368 88,330 69,402 226,490

- Class I2 (EUR) (distributing) WKN: A2P KK4/ISIN: LU1992136363 703,558 609,580 722,080

- Class P (EUR) (distributing) WKN: A11 937/ISIN: LU1093758610 1,117 1,124 1,181

- Class RT (H2-EUR) (accumulating) WKN: A2P 27E/ISIN: LU2158812706 7,947 6,560 7,454

- Class W (EUR) (distributing) WKN: A12 GSJ/ISIN: LU1157231629 2,818 2,412 2,412

- Class WT (EUR) (accumulating) WKN: A1W 601/ISIN: LU0982019712 143,480 77,357 54,321

- Class WT (H-EUR) (accumulating) WKN: A1W 602/ISIN: LU0982019803 13,393 78,650 13,612

- Class WT3 (EUR) (accumulating) WKN: A40 6RQ/ISIN: LU2777439220 132,946 9,436 --

- Class AT (USD) (accumulating) WKN: A2A KYW/ISIN: LU1428085952 1,656,485 1,141,476 1,196,755

- Class CT2 (USD) (accumulating) WKN: A40 TNH/ISIN: LU2929389422 105 -- --

- Class I (USD) (distributing) WKN: A1W 7WG/ISIN: LU0988857909 12,024 181,986 63,407

- Class IT (USD) (accumulating) WKN: A11 9A7/ISIN: LU1093406426 7 -- --

- Class P2 (USD) (distributing) WKN: A12 D92/ISIN: LU1132059038 7,947 7,357 7,507

- Class WT (USD) (accumulating) WKN: A1J Y4R/ISIN: LU0788520384 160,311 156,153 182,121
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Subfund assets in millions of USD 3,001.0 2,716.0 1,720.9
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

Equities USA 90.53
Investment Units Luxembourg 3.64
Equities Canada 2.48
REITs (Real Estate Investment Trusts) USA 0.64
Equities other countries 2.47
Other net assets 0.24
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 857,599.76
- negative interest rate -1,445.84
Dividend income 23,502,678.40
Income from
- investment funds 0.00
Other income 320,979.15
Total income 24,679,811.47
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -494,158.17
All-in-fee -18,980,712.34
Other expenses -85,274.19
Total expenses -19,560,144.70
Net income/loss 5,119,666.77
Realised gain/loss on
- options transactions 0.00
- securities transactions 175,280,654.35
- financial futures transactions 5,576,867.36
- forward foreign exchange transactions 29,849,757.16
- foreign exchange -3,950,792.32
- swap transactions 0.00
Net realised gain/loss 211,876,153.32
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 284,494,713.47
- financial futures transactions -20,850.00
- forward foreign exchange transactions -13,600,032.49
- foreign exchange -40,792.09
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 482,709,192.21
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
USD

Securities and money-market instruments 2,993,734,296.10
(Cost price USD 2,056,689,085.40)
Time deposits 0.00
Cash at banks 3,528,473.72
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 879,502.48
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 1,265,468.15
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 3,970,294.77
Total Assets 3,003,378,035.22
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -383,346.47
- securities transactions 0.00
Capital gain tax 0.00
Other payables -1,845,767.46
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -113,760.80
Total Liabilities -2,342,874.73
Net assets of the Subfund 3,001,035,160.49
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Net assets of the Subfund at the beginning of the reporting period 2,716,019,981.25
Subscriptions 1,836,301,807.37
Redemptions -2,032,619,893.66
Distribution -1,375,926.68
Result of operations 482,709,192.21
Net assets of the Subfund at the end of the reporting period 3,001,035,160.49

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 3,888,009
- issued 3,021,300
- redeemed -2,592,252
- at the end of the reporting period 4,317,057
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 140,155,954.63 99.67
Equities 136,308,515.25 96.93
Bermuda 1,654,621.40 1.18
BMG0692U1099 Axis Capital Holdings Ltd. Shs 17,315 USD 95.56 1,654,621.40 1.18
Canada 2,545,247.63 1.81
CA15101Q2071 Celestica, Inc. Shs 6,093 USD 243.50 1,483,645.50 1.06
US69047Q1022 Ovintiv, Inc. Shs 26,042 USD 40.77 1,061,602.13 0.75
Puerto Rico 1,454,789.22 1.03
PR7331747001 Popular, Inc. Shs 11,386 USD 127.77 1,454,789.22 1.03
USA 130,653,857.00 92.91
US0044981019 ACI Worldwide, Inc. Shs 28,185 USD 52.02 1,466,183.70 1.04
US00650F1093 Adaptive Biotechnologies Corp. Shs 55,067 USD 14.19 781,400.73 0.56
US00090Q1031 ADT, Inc. Shs 70,647 USD 8.77 619,220.96 0.44
US00827B1061 Affirm Holdings, Inc. Shs 12,836 USD 73.79 947,168.44 0.67
US00847X1046 Agios Pharmaceuticals, Inc. Shs 19,615 USD 39.35 771,850.25 0.55
US0116591092 Alaska Air Group, Inc. Shs 15,953 USD 50.29 802,276.37 0.57
US01973R1014 Allison Transmission Holdings, Inc. Shs 15,085 USD 84.79 1,279,057.15 0.91
US0298991011 American States Water Co. Shs 9,181 USD 72.21 662,960.01 0.47
US03152W1099 Amicus Therapeutics, Inc. Shs 60,800 USD 7.96 483,968.00 0.34
US03674X1063 Antero Resources Corp. Shs 25,742 USD 34.37 884,623.83 0.63
US00187Y1001 API Group Corp. Shs 50,965 USD 34.34 1,750,138.10 1.24
US03820C1053 Applied Industrial Technologies, Inc. Shs 6,112 USD 259.79 1,587,836.48 1.13
US03957W1062 Archrock, Inc. Shs 38,544 USD 26.40 1,017,561.60 0.72
US04626A1034 Astera Labs, Inc. Shs 6,990 USD 196.74 1,375,212.60 0.98
US01741R1023 ATI, Inc. Shs 16,481 USD 80.03 1,318,974.43 0.94
US04963C2098 AtriCure, Inc. Shs 13,919 USD 34.62 481,875.78 0.34
US05329W1027 Autonation, Inc. Shs 5,062 USD 217.74 1,102,199.88 0.78
US0538071038 Avnet, Inc. Shs 9,243 USD 52.07 481,283.01 0.34
US0565251081 Badager Meter, Inc. Shs 5,196 USD 177.95 924,602.22 0.66
US0576652004 Balchem Corp. Shs 3,285 USD 149.10 489,793.50 0.35
US06652K1034 Bankunited, Inc. Shs 14,677 USD 38.29 561,982.33 0.40
US06652V2088 Banner Corp. Shs 7,192 USD 65.93 474,168.56 0.34
US07831C1036 BellRing Brands, Inc. Shs 24,291 USD 36.67 890,750.97 0.63
US09739D1000 Boise Cascade Co. Shs 7,270 USD 76.38 555,282.60 0.40
US05561Q2012 Bok Financial Corp. Shs 5,782 USD 111.32 643,652.24 0.46
US1046741062 Brady Corp. Class A Shs 4,769 USD 76.70 365,782.30 0.26
US0185811082 Bread Financial Holdings, Inc. Shs 16,498 USD 57.49 948,387.53 0.67
US1307881029 California Water Service Group Shs 8,096 USD 45.70 369,987.20 0.26
US13100M5094 Calix, Inc. Shs 9,924 USD 61.88 614,047.50 0.44
US14167L1035 CareDx, Inc. Shs 14,663 USD 14.46 212,026.98 0.15
US1417881091 Cargurus, Inc. Shs 22,943 USD 37.59 862,427.37 0.61
US1442851036 Caroenter Technology Corp. Shs 6,242 USD 243.17 1,517,867.14 1.08
US14888U1016 Catalyst Pharmaceuticals, Inc. Shs 33,244 USD 19.80 658,231.20 0.47
US1489291021 Cava Group, Inc. Shs 8,649 USD 58.95 509,858.55 0.36
US1495681074 Cavco Industries, Inc. Shs 2,429 USD 590.00 1,433,110.00 1.02
US15118V2079 Celsius Holdings, Inc. Shs 10,657 USD 58.36 621,942.52 0.44
US8308301055 Champion Homes, Inc. Shs 10,938 USD 74.62 816,138.87 0.58
US16359R1032 Chemed Corp. Shs 1,054 USD 449.88 474,173.52 0.34
US16679L1098 Chewy, Inc. Class A Shs 24,122 USD 39.96 963,915.12 0.69
US1717793095 Ciena Corp. Shs 11,119 USD 145.36 1,616,202.25 1.15
US1844961078 Clean Harbors, Inc. Shs 6,315 USD 233.09 1,471,963.35 1.05
US1851231068 Clearwater Analytics Holding, Inc.  Class A Shs 18,029 USD 18.11 326,505.19 0.23
US12621E1038 CNO Financial Group, Inc. Shs 20,833 USD 39.56 824,153.48 0.59
US1910981026 Coca-Cola Consolidated, Inc. Shs 8,208 USD 117.55 964,850.40 0.69
US1999081045 Comfort Systems USA, Inc. Shs 3,549 USD 812.49 2,883,509.27 2.05
US2017231034 Commercial Metals Co. Shs 14,826 USD 57.45 851,753.70 0.61
US2041661024 Commvault Systems, Inc. Shs 9,958 USD 195.60 1,947,784.80 1.39

Allianz Best Styles US Small Cap Equity
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

US20464U1007 Compass, Inc.  Class A Shs 125,045 USD 8.07 1,009,113.15 0.72
US21871X1090 Corebridge Financial, Inc. Shs 25,524 USD 33.00 842,292.00 0.60
KYG254571055 Credo Technology Group Holding Ltd. Shs 8,159 USD 144.69 1,180,525.71 0.84
US2358252052 Dana, Inc. Shs 45,743 USD 20.01 915,317.43 0.65
MHY2106R1100 Dorian LPG Ltd. Shs 23,652 USD 29.83 705,539.16 0.50
US26622P1075 Doximity, Inc. Class A Shs 11,886 USD 74.75 888,478.50 0.63
US26603R1068 Duolingo, Inc. Shs 3,164 USD 324.91 1,028,015.24 0.73
NL0013056914 Elastic NV Shs 12,909 USD 86.23 1,113,143.07 0.79
US29084Q1004 EMCOR Group, Inc. Shs 2,355 USD 645.88 1,521,047.40 1.08
US29249E1091 Enact Holdings, Inc. Shs 13,313 USD 38.66 514,680.58 0.37
US29261A1007 Encompass Health Corp. Shs 15,913 USD 126.61 2,014,744.93 1.43
US29275Y1029 EnerSys Shs 5,953 USD 111.92 666,259.76 0.47
US29357K1034 Enoba International, Inc. Shs 6,408 USD 121.17 776,457.36 0.55
US29452E1010 Equitable Holdings, Inc. Shs 16,379 USD 52.24 855,638.96 0.61
US29977A1051 Evercore, Inc. Class A Shs 4,628 USD 341.43 1,580,138.04 1.12
US30063P1057 Exact Sciences Corp. Shs 15,124 USD 53.67 811,705.08 0.58
US30161Q1040 Exelixis, Inc. Shs 20,843 USD 40.73 848,935.39 0.60
US3205171057 First Horizon Corp. Shs 36,493 USD 22.67 827,296.31 0.59
SG9999000020 Flex Ltd. Shs 44,149 USD 57.76 2,549,825.50 1.81
US34354P1057 Flowserve Corp. Shs 15,400 USD 53.60 825,440.00 0.59
US3580541049 Freshworks, Inc.  Class A Shs 58,511 USD 12.27 717,637.42 0.51
US3614481030 GATX Corp. Shs 3,752 USD 174.97 656,487.44 0.47
US3773221029 Glaukos Corp. Shs 7,514 USD 81.24 610,437.36 0.43
US37959E1029 Globe Life, Inc. Shs 8,442 USD 143.15 1,208,472.30 0.86
US3846371041 Graham Holdings Co. Class B Shs 416 USD 1,173.46 488,159.36 0.35
US38526M1062 Grand Canyon Education, Inc. Shs 5,057 USD 217.95 1,102,173.15 0.78
US3976241071 Greif, Inc. Class A Shs 8,083 USD 58.80 475,280.40 0.34
US3984331021 Griffon Corp. Shs 6,418 USD 75.86 486,869.48 0.35
US40131M1099 Guardant Health, Inc. Shs 21,898 USD 61.98 1,357,128.55 0.97
US40171V1008 Guidewire Software, Inc. Shs 7,783 USD 230.29 1,792,347.07 1.27
US4108671052 Hanover Insurance Group, Inc. Shs 1,699 USD 180.72 307,043.28 0.22
US4571871023 Ingredion, Inc. Shs 5,179 USD 121.47 629,093.13 0.45
US4576693075 Insmed, Inc. Shs 10,256 USD 142.51 1,461,531.28 1.04
US46125A1007 Intuitive Mechines, Inc. Shs 23,284 USD 10.11 235,401.24 0.17
US45073V1089 ITT, Inc. Shs 10,636 USD 177.94 1,892,569.84 1.35
US4663131039 Jabil, Inc. Shs 4,816 USD 216.55 1,042,904.80 0.74
US47233W1099 Jefferies Financial Group, Inc. Shs 11,807 USD 68.04 803,348.28 0.57
US48020Q1076 Jones Lang LaSalle, Inc. Shs 3,448 USD 298.76 1,030,124.48 0.73
US5006432000 Korn Ferry Shs 13,233 USD 70.03 926,706.99 0.66
US5165441032 Lantheus Holdings, Inc. Shs 5,606 USD 50.49 283,046.94 0.20
US52603A2087 LendingClub Corp. Shs 45,094 USD 15.71 708,426.74 0.50
US5339001068 Lincoln Electric Holdings, Inc. Shs 5,191 USD 234.87 1,219,210.17 0.87
US5463471053 Louisiana-Pacific Corp. Shs 10,336 USD 85.56 884,348.16 0.63
US5779331041 Maximus, Inc. Shs 5,828 USD 90.12 525,219.36 0.37
US5528481030 MGIC Investment Corp. Shs 62,201 USD 28.58 1,777,704.58 1.26
US6247561029 Mueller Industries, Inc. Shs 14,015 USD 101.21 1,418,458.15 1.01
US6323071042 Natera, Inc. Shs 6,085 USD 162.48 988,690.80 0.70
US64049M2098 NeoGenomics, Inc. Shs 39,474 USD 7.73 305,134.02 0.22
US6460251068 New Jersey Resources Corp. Shs 17,204 USD 47.96 825,103.84 0.59
US6501111073 New York Times Co. Class A Shs 17,262 USD 57.42 991,184.04 0.70
US65158N1028 Newmark Group, Inc. Class A Shs 28,495 USD 18.80 535,706.00 0.38
US65249B1098 News Corp. Class A Shs 32,310 USD 31.48 1,017,118.80 0.72
US65290E1010 NEXTracker, Inc. Class A Shs 16,481 USD 76.33 1,257,994.73 0.89
US6655313079 Northern Oil and Gas, Inc. Shs 11,562 USD 25.46 294,368.52 0.21
US6802231042 Old Republic International Corp. Shs 40,705 USD 42.24 1,719,379.20 1.22
US68268W1036 OneMain Holdings, Inc. Shs 16,686 USD 57.17 953,938.62 0.68
US68404L2016 Option Care Health, Inc. Shs 14,206 USD 27.61 392,227.66 0.28
US70438V1061 Paylocity Holding Corp. Shs 5,036 USD 159.00 800,724.00 0.57
US70451X1046 Payoneer Global, Inc. Shs 107,389 USD 6.19 664,737.91 0.47
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

US71944F1066 Phresia, Inc. Shs 23,589 USD 23.45 553,162.05 0.39
US72346Q1040 Pinnacle Financial Partners, Inc. Shs 8,864 USD 94.58 838,357.12 0.60
US7291321005 Plexus Corp. Shs 3,884 USD 142.96 555,256.64 0.40
US74164F1030 Primoris Services Corp. Shs 9,246 USD 135.66 1,254,312.36 0.89
US7512121010 Ralph Lauren Corp. Shs 5,188 USD 316.71 1,643,091.48 1.17
US75776W1036 Redwire Corp. Shs 22,769 USD 8.63 196,496.47 0.14
US77543R1023 Roku, Inc. Shs 7,956 USD 100.30 797,986.80 0.57
US7811541090 Rubrik, Inc.  Class A Shs 10,559 USD 82.28 868,794.52 0.62
US7818462092 Rush Enterprises, Inc. Class A Shs 13,817 USD 53.81 743,492.77 0.53
US8010561020 Sanmina Corp. Shs 10,111 USD 113.51 1,147,699.61 0.82
US8175651046 Sevice Corp. International Shs 8,501 USD 83.70 711,533.70 0.51
US85208M1027 Sprouts Farmers Market, Inc. Shs 2,260 USD 109.07 246,498.20 0.18
IE00BFY8C754 STERIS PLC Shs 3,354 USD 246.57 826,979.01 0.59
US8760301072 Tapestry, Inc. Shs 12,795 USD 113.85 1,456,710.75 1.04
US87724P1066 Taylor Morrison Home Corp. Shs 16,342 USD 66.25 1,082,657.50 0.77
US88033G4073 Tenet Healthcare Corp. Shs 11,977 USD 203.65 2,439,116.05 1.73
US8826811098 Texas Roadhouse, Inc. Shs 4,184 USD 166.09 694,920.56 0.49
US87256C1018 TKO Group Holdings, Inc. Shs 5,314 USD 206.97 1,099,838.58 0.78
US8894781033 Toll Brothers, Inc. Shs 11,187 USD 137.98 1,543,582.26 1.10
US89055F1030 TopBuild Corp. Shs 1,774 USD 391.09 693,793.66 0.49
US90364P1057 UiPath, Inc. Class A Shs 39,287 USD 14.32 562,589.84 0.40
US9027881088 UMB Financial Corp. Shs 9,401 USD 118.37 1,112,796.37 0.79
US91529Y1064 Unum Group Shs 22,468 USD 77.64 1,744,415.52 1.24
US76009N1000 Upbound Group, Inc. Shs 16,814 USD 23.63 397,314.82 0.28
US9170471026 Urban Outfitters, Inc. Shs 10,228 USD 72.12 737,643.36 0.52
US9120081099 US Foods Holding Corp. Shs 12,657 USD 76.78 971,804.46 0.69
US9202531011 Valmont Industries, Inc. Shs 2,863 USD 385.28 1,103,056.64 0.78
US92337F1075 Veracyte, Inc. Shs 21,577 USD 33.70 727,037.02 0.52
US92839U2069 Visteon Corp. Shs 4,856 USD 121.05 587,818.80 0.42
US9288811014 Vontier Corp. Shs 23,431 USD 41.96 983,164.76 0.70
US95082P1057 WESCO International, Inc. Shs 5,206 USD 212.00 1,103,672.00 0.78
US9897011071 Zions Bancorp NA Shs 23,902 USD 56.84 1,358,589.68 0.97
REITs (Real Estate Investment Trusts) 3,847,439.38 2.74
USA 3,847,439.38 2.74

US11120U1051
Brixmor Property Group, Inc. Real Estate Investment 
Trust 

Shs 49,656 USD 27.53 1,367,029.68 0.97

US32054K1034
First Industrial Realty Trust, Inc. Real Estate Investment 
Trust 

Shs 16,260 USD 51.38 835,438.80 0.60

US6374171063 NNN REIT, Inc. Real Estate Investment Trust Shs 13,377 USD 42.31 565,980.87 0.40
US69007J3041 Outfront Media, Inc. Real Estate Investment Trust Shs 25,507 USD 18.29 466,523.03 0.33
US64828T2015 Rithm Capital Corp. Real Estate Investment Trust Shs 53,258 USD 11.50 612,467.00 0.44
Investments in securities and money-market instruments 140,155,954.63 99.67
Deposits at financial institutions 202,227.34 0.14
Sight deposits 202,227.34 0.14

State Street Bank International GmbH, Luxembourg 
Branch

USD 202,227.34 0.14

Investments in deposits at financial institutions 202,227.34 0.14
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in USD assets
Derivatives
Holdings marked with a minus are short positions.
OTC-Dealt Derivatives 270,944.95 0.19
Forward Foreign Exchange Transactions 270,944.95 0.19
Sold USD / Bought EUR - 14 Nov 2025 USD -38,903,387.83 270,944.95 0.19
Investments in derivatives 270,944.95 0.19
Net current assets/liabilities USD -6,149.68 0.00
Net assets of the Subfund USD 140,622,977.24 100.00
  

 

The Subfund in figures
30/09/2025

Net asset value per share in share class currency

- Class A (EUR) (distributing) WKN: A41 90K/ISIN: LU3074453104 106.82

- Class AT (EUR) (accumulating) WKN: A41 4GP/ISIN: LU3027984437 110.16

- Class IT (EUR) (accumulating) WKN: A41 4GR/ISIN: LU3027984601 1,051.92

- Class P (EUR) (distributing) WKN: A41 90L/ISIN: LU3074453286 1,068.94

- Class W (H2-EUR) (distributing) WKN: A41 4GW/ISIN: LU3027985160 1,092.81

- Class AT (USD) (accumulating) WKN: A41 4GN/ISIN: LU3027984353 115.39

- Class IT (USD) (accumulating) WKN: A41 4GQ/ISIN: LU3027984510 1,101.48

- Class PT (USD) (accumulating) WKN: A41 4GU/ISIN: LU3027984940 1,101.29

- Class WT (USD) (accumulating) WKN: A41 4GS/ISIN: LU3027984783 1,102.80

- Class WT3 (USD) (accumulating) WKN: A41 4GT/ISIN: LU3027984866 1,102.80

- Class WT9 (USD) (accumulating) WKN: A41 4GV/ISIN: LU3027985087 110,325.18

Shares in circulation 30,978

- Class A (EUR) (distributing) WKN: A41 90K/ISIN: LU3074453104 16

- Class AT (EUR) (accumulating) WKN: A41 4GP/ISIN: LU3027984437 10

- Class IT (EUR) (accumulating) WKN: A41 4GR/ISIN: LU3027984601 1

- Class P (EUR) (distributing) WKN: A41 90L/ISIN: LU3074453286 1

- Class W (H2-EUR) (distributing) WKN: A41 4GW/ISIN: LU3027985160 30,010

- Class AT (USD) (accumulating) WKN: A41 4GN/ISIN: LU3027984353 11

- Class IT (USD) (accumulating) WKN: A41 4GQ/ISIN: LU3027984510 1

- Class PT (USD) (accumulating) WKN: A41 4GU/ISIN: LU3027984940 1

- Class WT (USD) (accumulating) WKN: A41 4GS/ISIN: LU3027984783 1

- Class WT3 (USD) (accumulating) WKN: A41 4GT/ISIN: LU3027984866 1

- Class WT9 (USD) (accumulating) WKN: A41 4GV/ISIN: LU3027985087 925

Subfund assets in millions of USD 140.6
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.
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Breakdown of Subfund Net Assets
in %

USA 95.65
Other countries 4.02
Other net assets 0.33
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 3,350.53
- negative interest rate 0.00
Dividend income 381,902.00
Income from
- investment funds 0.00
Other income 0.00
Total income 385,252.53
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -6,345.70
All-in-fee -265,628.19
Other expenses -12,967.14
Total expenses -284,941.03
Net income/loss 100,311.50
Realised gain/loss on
- options transactions 0.00
- securities transactions 539,481.15
- financial futures transactions 0.00
- forward foreign exchange transactions 1,004,751.80
- foreign exchange -42,019.19
- swap transactions 0.00
Net realised gain/loss 1,602,525.26
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 11,343,659.07
- financial futures transactions 0.00
- forward foreign exchange transactions 270,944.95
- foreign exchange 0.00
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 13,217,129.28
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
USD

Securities and money-market instruments 140,155,954.63
(Cost price USD 128,812,295.56)
Time deposits 0.00
Cash at banks 202,227.34
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 64,406.18
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 0.00
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 270,944.95
Total Assets 140,693,533.10
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares 0.00
- securities transactions 0.00
Capital gain tax 0.00
Other payables -70,555.86
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -70,555.86
Net assets of the Subfund 140,622,977.24
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Net assets of the Subfund at the beginning of the reporting period 0.00
Subscriptions 127,405,847.96
Redemptions 0.00
Result of operations 13,217,129.28
Net assets of the Subfund at the end of the reporting period 140,622,977.24

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

14/05/2025
-

30/09/2025
Number of shares
- at the beginning of the reporting period 0
- issued 30,978
- redeemed 0
- at the end of the reporting period 30,978
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 122,567,112.59 98.63
Equities 39,987,289.72 32.18
Australia 165,412.98 0.13
AU0000251498 Helia Group Ltd. Shs 14,551 AUD 5.78 47,286.81 0.04
AU000000QBE9 QBE Insurance Group Ltd. Shs 10,204 AUD 20.59 118,126.17 0.09
Austria 335,974.81 0.27
AT0000BAWAG2 BAWAG Group AG Shs 250 EUR 112.80 28,200.00 0.02
AT0000741053 EVN AG Shs 2,101 EUR 23.25 48,848.25 0.04
AT0000A0E9W5 Kontron AG Shs 1,157 EUR 27.56 31,886.92 0.03
AT0000821103 UNIQA Insurance Group AG Shs 4,027 EUR 12.60 50,740.20 0.04

AT0000908504
Vienna Insurance Group AG Wiener Versicherung 
Gruppe

Shs 1,656 EUR 46.55 77,086.80 0.06

AT0000937503 voestalpine AG Shs 3,336 EUR 29.74 99,212.64 0.08
Belgium 103,806.65 0.08
BE0974258874 Bekaert SA Shs 2,055 EUR 38.55 79,220.25 0.06
BE0974256852 Colruyt Group NV Shs 730 EUR 33.68 24,586.40 0.02
Bermuda 515,180.16 0.41
BMG0450A1053 Arch Capital Group Ltd. Shs 821 USD 89.83 62,726.29 0.05
BMG0692U1099 Axis Capital Holdings Ltd. Shs 5,595 USD 95.08 452,453.87 0.36
Canada 989,163.29 0.80
CA15101Q2071 Celestica, Inc. Shs 225 CAD 342.65 47,138.48 0.04
CA19239C1068 Cogeco Communications, Inc. Shs 700 CAD 64.63 27,661.42 0.02
CA2861812014 Element Fleet Management Corp. Shs 1,507 CAD 35.91 33,088.03 0.03
CA2918434077 Empire Co. Ltd. Class A Shs 15,525 CAD 49.74 472,149.67 0.38
CA9611485090 George Weston Ltd. Shs 2,586 CAD 84.27 133,242.82 0.11
CA45075E1043 iA Financial Corp., Inc. Shs 808 CAD 157.18 77,651.70 0.06
CA67077M1086 Nutrien Ltd. Shs 1,775 CAD 80.39 87,245.43 0.07
CA82509L1076 Shopify, Inc. Class A Shs 318 CAD 207.46 40,337.02 0.03
CA94947L1022 Well Health Technologies Corp. Shs 22,393 CAD 5.16 70,648.72 0.06
France 220,559.91 0.18
FR0013467479 Constellium SE Shs 2,387 USD 15.03 30,513.81 0.03
FR0010259150 Ipsen SA Shs 678 EUR 113.60 77,020.80 0.06
FR0000120578 Sanofi SA Shs 614 EUR 78.10 47,953.40 0.04
FR0000050809 Sopra Steria Group Shs 409 EUR 159.10 65,071.90 0.05
Germany 315,527.31 0.25
DE000A0Z2ZZ5 Freenet AG Shs 1,169 EUR 27.24 31,843.56 0.03
DE0005785802 Fresenius Medical Care AG Shs 2,880 EUR 43.80 126,144.00 0.10
DE000A3E00M1 Ionos Group SE Shs 2,249 EUR 39.75 89,397.75 0.07
DE0007231326 Sixt SE Shs 820 EUR 83.10 68,142.00 0.05
Hong Kong 409,583.29 0.33
HK2356013600 Dah Sing Banking Group Ltd. Shs 32,000 HKD 9.80 34,281.23 0.03
HK0000063609 Swire Properties Ltd. Shs 81,800 HKD 22.14 197,975.41 0.16
KYG8813K1085 United Laboratories International Holdings Ltd. Shs 108,000 HKD 15.02 177,326.65 0.14
Ireland 998,382.13 0.80
IE00B4BNMY34 Accenture PLC Class A Shs 964 USD 247.00 202,515.85 0.16
IE00BF0L3536 AIB Group PLC Shs 27,850 EUR 7.69 214,166.50 0.17
IE00B4Q5ZN47 Jazz Pharmaceuticals PLC Shs 322 USD 129.02 35,334.42 0.03
IE00BTN1Y115 Medtronic PLC Shs 517 USD 93.97 41,320.43 0.03
IE00BK9ZQ967 Trane Technologies PLC Shs 1,433 USD 414.38 505,044.93 0.41
Italy 915,082.97 0.74
IT0001207098 ACEA SpA Shs 3,106 EUR 19.97 62,026.82 0.05
IT0005218380 Banco BPM SpA Shs 8,085 EUR 12.61 101,951.85 0.08
IT0003027817 Iren SpA Shs 46,255 EUR 2.59 119,800.45 0.10
IT0005282865 Reply SpA Shs 1,201 EUR 120.40 144,600.40 0.12
IT0005162406 Technogym SpA Shs 6,412 EUR 14.46 92,717.52 0.07
IT0005239360 UniCredit SpA Shs 3,662 EUR 63.91 234,038.42 0.19

Allianz Better World Defensive
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IT0004810054 Unipol Assicurazioni SpA Shs 8,854 EUR 18.07 159,947.51 0.13
Japan 1,907,100.29 1.53
JP3122400009 Advantest Corp. Shs 1,400 JPY 14,650.00 117,973.73 0.09
JP3799700004 BML, Inc. Shs 1,900 JPY 3,695.00 40,381.99 0.03
JP3566800003 Central Japan Railway Co. Shs 6,900 JPY 4,243.00 168,399.88 0.14
JP3385820000 GS Yuasa Corp. Shs 13,400 JPY 3,500.00 269,769.28 0.22
JP3754500001 Japan Lifeline Co. Ltd. Shs 4,500 JPY 1,507.00 39,007.26 0.03
JP3240600001 Kissei Pharmaceutical Co. Ltd. Shs 2,200 JPY 4,300.00 54,414.02 0.04
JP3966600003 Life Corp. Shs 8,900 JPY 2,527.00 129,364.44 0.10
JP3947800003 Megmilk Snow Brand Co. Ltd. Shs 11,400 JPY 2,961.00 194,161.41 0.16
JP3921260000 METAWATER Co. Ltd. Shs 1,700 JPY 3,035.00 29,677.50 0.02
JP3733000008 NEC Corp. Shs 4,100 JPY 4,739.00 111,760.98 0.09
JP3742600004 NHK Spring Co. Ltd. Shs 2,600 JPY 2,226.00 33,290.33 0.03
JP3700200003 Nippon Light Metal Holdings Co. Ltd. Shs 6,500 JPY 2,100.00 78,514.94 0.06
JP3164800009 NOK Corp. Shs 4,800 JPY 2,599.00 71,757.48 0.06
JP3355000005 Shibaura Mechatronics Corp. Shs 1,100 JPY 13,080.00 82,759.92 0.07
JP3396350005 SKY Perfect JSAT Holdings, Inc. Shs 21,000 JPY 1,395.00 168,505.14 0.14
JP3407400005 Sumitomo Electric Industries Ltd. Shs 6,300 JPY 4,218.00 152,850.47 0.12
JP3595070008 Tosei Corp. Shs 2,200 JPY 3,480.00 44,037.39 0.03
JP3623150004 Towa Pharmaceutical Co. Ltd. Shs 2,800 JPY 2,952.00 47,543.82 0.04
JP3535400000 Tsubakimoto Chain Co. Shs 5,900 JPY 2,149.00 72,930.31 0.06
New Zealand 71,553.76 0.06
NZSUME0001S0 Summerset Group Holdings Ltd. Shs 13,578 NZD 10.68 71,553.76 0.06
Norway 817,175.23 0.66
NO0013052209 Norconsult Norge AS Shs 13,790 NOK 47.65 55,944.25 0.04
NO0005052605 Norsk Hydro ASA Shs 61,332 NOK 68.20 356,122.78 0.29
NO0010209331 Protector Forsikring ASA Shs 3,741 NOK 495.00 157,659.87 0.13
NO0010208051 Yara International ASA Shs 7,941 NOK 366.00 247,448.33 0.20
Portugal 72,134.91 0.06
PTBCP0AM0015 Banco Comercial Portugues SA Class R Shs 96,103 EUR 0.75 72,134.91 0.06
Spain 358,850.24 0.29
ES0113211835 Banco Bilbao Vizcaya Argentaria SA Shs 14,898 EUR 16.30 242,762.91 0.19
ES0124244E34 Mapfre SA Shs 20,979 EUR 4.03 84,587.33 0.07
ES0183746314 Vidrala SA Shs 350 EUR 90.00 31,500.00 0.03
Sweden 364,722.43 0.29
SE0009663826 Ambea AB Shs 5,311 SEK 133.70 64,175.05 0.05
SE0010468116 Arjo AB Class B Shs 15,092 SEK 32.92 44,901.94 0.04
SE0007666110 Attendo AB Shs 10,630 SEK 69.70 66,961.40 0.05
SE0014504817 Loomis AB Shs 2,688 SEK 402.20 97,707.93 0.08
SE0000171100 SSAB AB Class A Shs 18,027 SEK 55.84 90,976.11 0.07
Switzerland 821,492.64 0.66
CH0012221716 ABB Ltd. Shs 512 CHF 57.26 31,319.26 0.03
CH1425684714 Aryzta AG Shs 766 CHF 65.00 53,190.28 0.04
CH0012005267 Novartis AG Shs 4,463 CHF 99.20 472,964.67 0.38
CH0012032048 Roche Holding AG Shs 777 CHF 255.80 212,330.17 0.17
CH0038388911 Sulzer AG Shs 360 CHF 134.40 51,688.26 0.04
The Netherlands 628,698.33 0.51
NL0010273215 ASML Holding NV Shs 368 EUR 824.60 303,452.80 0.24
NL0010583399 Corbion NV Shs 2,976 EUR 16.25 48,360.00 0.04
NL0000337319 Koninklijke BAM Groep NV Shs 15,193 EUR 7.91 120,176.63 0.10
NL0015002CX3 QIAGEN NV Shs 2,856 EUR 37.28 106,471.68 0.09
NL0011821392 Signify NV Shs 2,217 EUR 22.66 50,237.22 0.04
United Kingdom 1,784,557.74 1.44
GB00B1VNSX38 Drax Group PLC Shs 13,923 GBP 6.98 111,155.51 0.09
GB0003452173 Firstgroup PLC Shs 50,199 GBP 2.22 127,694.62 0.10
GB00BN7SWP63 GSK PLC Shs 13,198 GBP 15.33 231,415.81 0.19
GB00B0LCW083 Hikma Pharmaceuticals PLC Shs 4,046 GBP 16.76 77,560.86 0.06
GB0004270301 Hill & Smith PLC Shs 1,217 GBP 20.31 28,277.43 0.02
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GB00B1V9NW54 Hilton Food Group PLC Shs 4,891 GBP 6.59 36,865.98 0.03
BMG5361W1047 Lancashire Holdings Ltd. Shs 5,709 GBP 6.68 43,619.36 0.04
GB00BF4HYT85 Lion Finance Group PLC Shs 1,455 GBP 74.95 124,731.85 0.10
GB0008706128 Lloyds Banking Group PLC Shs 196,890 GBP 0.83 187,185.39 0.15
GB00BM8PJY71 NatWest Group PLC Shs 40,749 GBP 5.19 241,662.06 0.20
GB00BLDRH360 OSB Group PLC Shs 21,816 GBP 5.61 139,859.99 0.11
GB00B24CGK77 Reckitt Benckiser Group PLC Shs 2,021 GBP 54.96 127,044.47 0.10
GB00BLGZ9862 Tesco PLC Shs 47,467 GBP 4.39 238,550.18 0.19
GB00BN3ZZ526 Volution Group PLC Shs 9,643 GBP 6.25 68,934.23 0.06
USA 28,192,330.65 22.69
US0028241000 Abbott Laboratories Shs 2,206 USD 133.11 249,747.55 0.20
US00287Y1091 AbbVie, Inc. Shs 691 USD 223.16 131,153.37 0.11
US00724F1012 Adobe, Inc. Shs 168 USD 359.42 51,356.64 0.04
US00090Q1031 ADT, Inc. Shs 15,410 USD 8.79 115,206.39 0.09
US00737L1035 Adtalem Global Education, Inc. Shs 902 USD 153.55 117,798.94 0.09
US0090661010 Airbnb, Inc. Shs 1,365 USD 122.92 142,705.35 0.12
US02079K3059 Alphabet, Inc. Class A Shs 3,944 USD 244.05 818,654.70 0.66
US02079K1079 Alphabet, Inc. Class C Shs 2,467 USD 244.36 512,724.78 0.41
US0231351067 Amazon.com, Inc. Shs 5,318 USD 222.17 1,004,890.61 0.81
US0316521006 Amkor Technology, Inc. Shs 1,589 USD 28.52 38,544.15 0.03
US0378331005 Apple, Inc. Shs 8,127 USD 254.43 1,758,667.02 1.42
US0382221051 Applied Materials, Inc. Shs 2,332 USD 204.95 406,500.90 0.33
US03831W1080 AppLovin Corp. Class A Shs 331 USD 712.36 200,545.33 0.16
US00206R1023 AT&T, Inc. Shs 6,563 USD 28.07 156,685.88 0.13
US0527691069 Autodesk, Inc. Shs 1,283 USD 322.03 351,405.08 0.28
US0708301041 Bath & Body Works, Inc. Shs 2,169 USD 26.06 48,074.97 0.04
US1011371077 Boston Scientific Corp. Shs 2,132 USD 97.04 175,963.68 0.14
US11135F1012 Broadcom, Inc. Shs 2,431 USD 327.90 677,971.47 0.55
US11133T1034 Broadridge Financial Solutions, Inc. Shs 1,332 USD 237.63 269,209.59 0.22
US1280302027 Cal-Maine Foods, Inc. Shs 334 USD 96.12 27,305.19 0.02
US14149Y1082 Cardinal Health, Inc. Shs 1,719 USD 154.57 225,988.39 0.18
US14843C1053 Castle Biosciences, Inc. Shs 2,954 USD 22.36 56,178.14 0.05
US14888U1016 Catalyst Pharmaceuticals, Inc. Shs 1,636 USD 19.55 27,202.89 0.02
US1252691001 CF Industries Holdings, Inc. Shs 4,005 USD 90.51 308,307.53 0.25
US12621E1038 CNO Financial Group, Inc. Shs 1,511 USD 39.52 50,788.62 0.04
US1924461023 Cognizant Technology Solutions Corp. Class A Shs 1,496 USD 67.08 85,351.21 0.07
US20030N1019 Comcast Corp. Class A Shs 11,312 USD 31.49 302,968.24 0.24
US1999081045 Comfort Systems USA, Inc. Shs 307 USD 801.80 209,357.96 0.17
US12618T1051 CRA International, Inc. Shs 360 USD 205.22 62,835.81 0.05
US1263491094 CSG Systems International, Inc. Shs 492 USD 64.78 27,107.60 0.02
US23804L1035 Datadog, Inc. Class A Shs 799 USD 145.26 98,713.80 0.08
US23834J2015 Dave, Inc. Shs 162 USD 210.87 29,054.60 0.02
US2521311074 Dexcom, Inc. Shs 1,263 USD 66.46 71,391.87 0.06
US2600031080 Dover Corp. Shs 1,144 USD 166.64 162,140.06 0.13
US2681501092 Dynatrace, Inc. Shs 4,819 USD 49.32 202,145.95 0.16
US2788651006 Ecolab, Inc. Shs 2,328 USD 272.91 540,365.32 0.43
US28176E1082 Edwards Lifesciences Corp. Shs 2,654 USD 77.19 174,239.65 0.14
US5324571083 Eli Lilly & Co. Shs 439 USD 726.51 271,263.37 0.22
US29084Q1004 EMCOR Group, Inc. Shs 238 USD 640.63 129,678.89 0.10
US29261A1007 Encompass Health Corp. Shs 571 USD 125.87 61,128.45 0.05
US29275Y1029 EnerSys Shs 2,222 USD 111.15 210,057.68 0.17
US29414B1044 EPAM Systems, Inc. Shs 201 USD 154.50 26,412.50 0.02
US30161N1019 Exelon Corp. Shs 14,241 USD 44.27 536,210.17 0.43
US3156161024 F5, Inc. Shs 527 USD 322.66 144,624.14 0.12
US31488V1070 Ferguson Enterprises, Inc. Shs 519 USD 225.00 99,319.59 0.08
US34959E1091 Fortinet, Inc. Shs 748 USD 84.65 53,853.46 0.04
US35905A1097 Frontdoor, Inc. Shs 2,639 USD 66.68 149,664.92 0.12
US36266G1076 GE HealthCare Technologies LLC Shs 2,273 USD 73.09 141,300.09 0.11
BMG3922B1072 Genpact Ltd. Shs 3,077 USD 42.17 110,361.13 0.09
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US3755581036 Gilead Sciences, Inc. Shs 1,090 USD 112.62 104,406.39 0.08
US37959E1029 Globe Life, Inc. Shs 551 USD 143.52 67,258.79 0.05
US38526M1062 Grand Canyon Education, Inc. Shs 2,073 USD 217.87 384,133.14 0.31
US4108671052 Hanover Insurance Group, Inc. Shs 608 USD 179.11 92,620.78 0.07
US4165151048 Hartford Insurance Group, Inc. Shs 2,247 USD 132.25 252,745.71 0.20
US40412C1018 HCA Healthcare, Inc. Shs 111 USD 420.92 39,738.14 0.03
US4228191023 Heidrick & Struggles International, Inc. Shs 2,375 USD 49.50 99,989.38 0.08
US45168D1046 IDEXX Laboratories, Inc. Shs 356 USD 630.56 190,924.41 0.15
US4571871023 Ingredion, Inc. Shs 3,131 USD 121.13 322,566.92 0.26
US45784P1012 Insulet Corp. Shs 695 USD 310.62 183,611.24 0.15
US4612021034 Intuit, Inc. Shs 295 USD 694.69 174,300.29 0.14
US46120E6023 Intuitive Surgical, Inc. Shs 353 USD 439.22 131,868.74 0.11
US4781601046 Johnson & Johnson Shs 1,514 USD 181.62 233,870.04 0.19
US46625H1005 JPMorgan Chase & Co. Shs 810 USD 315.69 217,485.79 0.18
US49338L1035 Keysight Technologies, Inc. Shs 659 USD 173.28 97,122.29 0.08
US4824801009 KLA Corp. Shs 330 USD 1,064.13 298,671.42 0.24
US5006432000 Korn Ferry Shs 5,598 USD 70.17 334,094.57 0.27
US5010441013 Kroger Co. Shs 2,574 USD 66.43 145,431.28 0.12
US5128073062 Lam Research Corp. Shs 4,708 USD 131.09 524,917.51 0.42
US5341871094 Lincoln National Corp. Shs 790 USD 40.46 27,185.54 0.02
US5463471053 Louisiana-Pacific Corp. Shs 1,132 USD 85.20 82,029.69 0.07
US57636Q1040 Mastercard, Inc. Class A Shs 1,512 USD 568.14 730,621.08 0.59
US5805891091 McGrath RentCorp Shs 3,253 USD 116.88 323,377.13 0.26
US58933Y1055 Merck & Co., Inc. Shs 889 USD 78.58 59,415.37 0.05
US5528481030 MGIC Investment Corp. Shs 7,661 USD 28.44 185,310.53 0.15
US5951121038 Micron Technology, Inc. Shs 1,276 USD 163.90 177,874.90 0.14
US5949181045 Microsoft Corp. Shs 5,162 USD 514.60 2,259,294.39 1.82
US61174X1090 Monster Beverage Corp. Shs 3,506 USD 66.96 199,669.81 0.16
US61945C1036 Mosaic Co. Shs 1,135 USD 34.70 33,497.34 0.03
US6200763075 Motorola Solutions, Inc. Shs 739 USD 454.18 285,468.03 0.23
US6247561029 Mueller Industries, Inc. Shs 1,144 USD 100.27 97,562.31 0.08
US6247581084 Mueller Water Products, Inc. Class A Shs 6,103 USD 25.34 131,533.09 0.11
US6292093050 NMI Holding, Inc. Shs 4,982 USD 38.69 163,940.97 0.13
US67066G1040 NVIDIA Corp. Shs 16,026 USD 181.85 2,478,697.25 1.99
US6802231042 Old Republic International Corp. Shs 2,544 USD 41.78 90,400.45 0.07
US68389X1054 Oracle Corp. Shs 1,077 USD 282.76 259,011.30 0.21
US70432V1026 Paycom Software, Inc. Shs 147 USD 218.17 27,277.05 0.02
US70450Y1038 PayPal Holdings, Inc. Shs 3,370 USD 69.68 199,720.70 0.16
US7055731035 Pegasystems, Inc. Shs 1,496 USD 58.59 74,548.71 0.06
US70805E1091 Pennant Group, Inc. Shs 1,588 USD 25.18 34,008.80 0.03
US71363P1066 Perdoceo Education Corp. Shs 1,805 USD 37.53 57,615.70 0.05
US7170811035 Pfizer, Inc. Shs 4,513 USD 23.85 91,545.87 0.07
US74319R1014 PROG Holdings, Inc. Shs 1,790 USD 32.86 50,027.13 0.04
US7475251036 QUALCOMM, Inc. Shs 2,003 USD 165.30 281,604.02 0.23
US7502361014 Radian Group, Inc. Shs 2,021 USD 36.44 62,636.82 0.05
US79466L3024 Salesforce, Inc. Shs 1,572 USD 245.10 327,703.36 0.26
US81762P1021 ServiceNow, Inc. Shs 219 USD 940.85 175,246.58 0.14
US85208M1027 Sprouts Farmers Market, Inc. Shs 233 USD 109.45 21,689.86 0.02
US8581191009 Steel Dynamics, Inc. Shs 2,030 USD 138.88 239,784.32 0.19
US87165B1035 Synchrony Financial Shs 3,483 USD 73.32 217,200.58 0.17
US88033G4073 Tenet Healthcare Corp. Shs 986 USD 201.20 168,729.08 0.14
US88160R1014 Tesla, Inc. Shs 1,668 USD 443.21 628,768.30 0.51
US8835561023 Thermo Fisher Scientific, Inc. Shs 171 USD 462.04 67,198.68 0.05
US8725901040 T-Mobile U.S., Inc. Shs 457 USD 237.96 92,492.22 0.07
US89417E1091 Travelers Cos., Inc. Shs 256 USD 276.50 60,203.28 0.05
US90384S3031 Ulta Beauty, Inc. Shs 492 USD 553.71 231,703.46 0.19
US91324P1021 UnitedHealth Group, Inc. Shs 234 USD 345.18 68,698.38 0.06
US91529Y1064 Unum Group Shs 6,253 USD 77.42 411,743.39 0.33
US91688F1049 Upwork, Inc. Shs 3,330 USD 19.01 53,840.79 0.04
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US9224751084 Veeva Systems, Inc. Class A Shs 1,350 USD 293.00 336,423.58 0.27
US92343V1044 Verizon Communications, Inc. Shs 6,131 USD 43.25 225,529.04 0.18
US9311421039 Walmart, Inc. Shs 2,366 USD 103.08 207,431.25 0.17
US9497461015 Wells Fargo & Co. Shs 1,550 USD 84.65 111,594.73 0.09
US9581021055 Western Digital Corp. Shs 2,340 USD 116.74 232,338.18 0.19
US98980L1017 Zoom Communications, Inc. Shs 1,846 USD 83.60 131,257.16 0.11
Bonds 82,080,676.29 66.05
Austria 1,128,753.68 0.91
AT0000A3HGD0 3.2500 % Erste Group Bank AG EUR FLR-MTN 25/33 EUR 400.0 % 100.01 400,058.44 0.32
AT0000A32562 4.0000 % Erste Group Bank AG EUR FLR-Notes 23/31  EUR 700.0 % 104.10 728,695.24 0.59
Belgium 3,317,019.47 2.67
BE6344187966 3.8750 % Belfius Bank SA EUR MTN 23/28  EUR 400.0 % 103.45 413,804.52 0.33
BE6352762387 3.6250 % Belfius Bank SA EUR MTN 24/30 EUR 300.0 % 103.37 310,105.89 0.25

BE6340849569 3.6250 %
Elia Transmission Belgium SA EUR MTN 
23/33  

EUR 200.0 % 102.49 204,989.38 0.17

BE6349118800 3.7500 %
Elia Transmission Belgium SA EUR Notes 
24/36  

EUR 1,000.0 % 100.92 1,009,156.20 0.81

BE0390246156 3.6250 % KBC Group NV EUR FLR-MTN 25/36 EUR 200.0 % 100.17 200,332.40 0.16
BE0002951326 4.3750 % KBC Group NV EUR MTN 23/31  EUR 1,100.0 % 107.15 1,178,631.08 0.95
Denmark 2,668,705.05 2.15
XS3179710010 3.5000 % AP Moller - Maersk AS EUR MTN 25/34 EUR 300.0 % 99.54 298,623.81 0.24
XS2941605409 1.0000 % Danske Bank AS EUR FLR-MTN 24/36  EUR 100.0 % 100.80 100,799.87 0.08
XS3078534008 1.0000 % Danske Bank AS EUR FLR-MTN 25/33  EUR 450.0 % 100.64 452,873.84 0.37
XS2573569576 4.1250 % Danske Bank AS EUR FLR-Notes 23/31  EUR 1,050.0 % 105.14 1,103,917.71 0.89
XS2986724644 3.6250 % Jyske Bank AS EUR FLR-MTN 25/31 EUR 200.0 % 101.87 203,743.32 0.16
XS2820455678 3.2500 % Novo Nordisk AS EUR MTN 24/31  EUR 500.0 % 101.75 508,746.50 0.41
Finland 1,927,211.00 1.55
XS2695011978 4.0000 % Elisa OYJ EUR MTN 23/29  EUR 400.0 % 103.51 414,048.88 0.33
XS2723860990 4.8750 % Nordea Bank Abp EUR FLR-MTN 23/34  EUR 300.0 % 105.23 315,678.81 0.26
XS2828791074 4.1250 % Nordea Bank Abp EUR FLR-MTN 24/35  EUR 100.0 % 103.31 103,308.44 0.08
XS2927515598 3.0000 % Nordea Bank Abp EUR MTN 24/31  EUR 500.0 % 99.46 497,309.15 0.40
XS3170346368 3.5000 % Nordea Bank Abp EUR MTN 25/35 EUR 300.0 % 99.93 299,803.65 0.24
XS2886143770 3.3750 % UPM-Kymmene OYJ EUR MTN 24/34  EUR 300.0 % 99.02 297,062.07 0.24
France 10,035,085.38 8.08
FR001400QB37 3.3750 % Air Liquide Finance SA EUR MTN 24/34  EUR 1,400.0 % 101.38 1,419,307.96 1.14
FR001400H9B5 4.2500 % BNP Paribas SA EUR FLR-MTN 23/31  EUR 1,000.0 % 104.80 1,048,000.00 0.84
FR0014007LL3 0.5000 % BPCE SA EUR FLR-MTN 22/28  EUR 900.0 % 97.46 877,156.47 0.71

FR001400F620 5.2500 %
CNP Assurances SACA EUR FLR-MTN 
23/53  

EUR 200.0 % 108.06 216,128.00 0.17

FR0014010IN9 3.6250 % Covivio SA EUR MTN 25/34 EUR 400.0 % 98.45 393,791.48 0.32
FR0014005J14 0.5000 % Credit Agricole SA EUR FLR-MTN 21/29  EUR 1,800.0 % 93.39 1,681,104.78 1.35
FR001400PU35 3.4810 % Danone SA EUR MTN 24/30  EUR 800.0 % 102.53 820,244.08 0.66
FR001400YP56 3.4380 % Danone SA EUR MTN 25/33 EUR 200.0 % 100.95 201,909.62 0.16
FR0013322989 1.6250 % Gecina SA EUR MTN 18/30  EUR 400.0 % 95.32 381,298.32 0.31
FR00140106Z3 3.3750 % RCI Banque SA EUR MTN 25/30 EUR 450.0 % 99.82 449,176.19 0.36
FR001400F703 3.1250 % Schneider Electric SE EUR MTN 23/29  EUR 500.0 % 101.53 507,669.70 0.41
FR001400IJU1 3.5000 % Schneider Electric SE EUR MTN 23/33  EUR 600.0 % 102.07 612,402.72 0.49
FR001400KZQ1 4.7500 % Societe Generale SA EUR FLR-Notes 23/29  EUR 400.0 % 105.37 421,479.00 0.34

FR001400YRU1 1.0000 %
Veolia Environnement SA EUR FLR-Notes 
25/undefined

EUR 200.0 % 102.21 204,410.10 0.17

FR0014010IP4 3.3240 % Veolia Environnement SA EUR MTN 25/32 EUR 800.0 % 100.13 801,006.96 0.65
Germany 3,304,492.18 2.66
DE000CZ45ZY0 4.1250 % Commerzbank AG EUR FLR-MTN 25/37  EUR 500.0 % 101.25 506,230.80 0.41
DE000CZ439B6 5.2500 % Commerzbank AG EUR FLR-Notes 23/29  EUR 400.0 % 106.01 424,040.56 0.34

XS3134523011 4.5000 %
EnBW Energie Baden-Wuerttemberg AG 
EUR FLR-Notes 25/55  

EUR 100.0 % 100.76 100,764.05 0.08

XS2527319979 3.2790 % Eurogrid GmbH EUR MTN 22/31  EUR 400.0 % 100.53 402,123.04 0.33
XS2615183501 3.7220 % Eurogrid GmbH EUR MTN 23/30  EUR 400.0 % 102.94 411,761.48 0.33
XS2919680236 3.7320 % Eurogrid GmbH EUR MTN 24/35  EUR 100.0 % 99.62 99,622.21 0.08
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XS3077380825 4.0560 % Eurogrid GmbH EUR MTN 25/37  EUR 200.0 % 101.61 203,226.94 0.16

XS2221845683 1.2500 %
Muenchener Rueckversicherungs-
Gesellschaft AG in Muenchen EUR FLR-
Notes 20/41  

EUR 1,300.0 % 88.98 1,156,723.10 0.93

Ireland 3,933,248.20 3.16
XS2343340852 0.5000 % AIB Group PLC EUR FLR-MTN 21/27  EUR 700.0 % 97.89 685,223.00 0.55
XS2578472339 4.6250 % AIB Group PLC EUR FLR-MTN 23/29  EUR 250.0 % 104.94 262,348.45 0.21
XS2823235085 4.6250 % AIB Group PLC EUR FLR-MTN 24/35  EUR 100.0 % 104.31 104,311.85 0.08
XS3027988933 3.7500 % AIB Group PLC EUR FLR-MTN 25/33  EUR 850.0 % 102.11 867,944.61 0.70

XS2643234011 5.0000 %
Bank of Ireland Group PLC EUR FLR-MTN 
23/31  

EUR 950.0 % 108.27 1,028,551.51 0.83

XS3074495790 3.6250 %
Bank of Ireland Group PLC EUR FLR-MTN 
25/32

EUR 100.0 % 101.53 101,527.46 0.08

XS2576362839 4.8750 %
Bank of Ireland Group PLC EUR FLR-Notes 
23/28  

EUR 250.0 % 104.12 260,306.30 0.21

XS2797546624 4.2500 %
Permanent TSB Group Holdings PLC EUR 
FLR-MTN 24/30  

EUR 600.0 % 103.84 623,035.02 0.50

Italy 14,217,302.93 11.44
XS2579284469 3.8750 % ACEA SpA EUR MTN 23/31  EUR 1,450.0 % 103.52 1,501,058.85 1.21
IT0005611253 1.0000 % Banco BPM SpA EUR FLR-MTN 24/30  EUR 600.0 % 102.82 616,898.28 0.50

XS3101504952 3.3750 %
Ferrovie dello Stato Italiane SpA EUR MTN 
25/32  

EUR 500.0 % 100.22 501,115.30 0.40

XS2056491587 2.1240 % Generali EUR MTN 19/30  EUR 1,300.0 % 95.82 1,245,659.87 1.00
XS2747596315 3.5470 % Generali EUR MTN 24/34  EUR 1,000.0 % 101.61 1,016,052.00 0.82
XS2987793150 3.3750 % Iccrea Banca SpA EUR MTN 25/30  EUR 750.0 % 101.53 761,494.05 0.61
XS2592650373 5.0000 % Intesa Sanpaolo SpA EUR FLR-MTN 23/28  EUR 550.0 % 103.37 568,520.70 0.46
XS2545759099 5.2500 % Intesa Sanpaolo SpA EUR MTN 22/30  EUR 800.0 % 109.52 876,170.08 0.70
XS2804485915 3.6250 % Intesa Sanpaolo SpA EUR MTN 24/30  EUR 1,200.0 % 103.04 1,236,442.56 0.99
XS2752472436 3.8750 % Iren SpA EUR MTN 24/32  EUR 1,200.0 % 103.08 1,237,006.80 1.00

XS2563002653 4.6250 %
Mediobanca Banca di Credito Finanziario 
SpA EUR FLR-MTN 22/29  

EUR 1,300.0 % 104.08 1,353,061.84 1.09

XS2227196404 1.0000 %
Mediobanca Banca di Credito Finanziario 
SpA EUR MTN 20/27  

EUR 700.0 % 97.17 680,187.20 0.55

XS2798269069 4.7500 %
Terna - Rete Elettrica Nazionale EUR FLR-
Notes 24/undefined

EUR 200.0 % 104.09 208,184.22 0.17

XS2655852726 3.8750 %
Terna - Rete Elettrica Nazionale EUR MTN 
23/33  

EUR 1,000.0 % 103.25 1,032,452.70 0.83

XS2209023402 0.7500 %
Terna - Rete Elettrica Nazionale EUR Notes 
20/32  

EUR 500.0 % 84.91 424,568.95 0.34

XS2360310044 0.8000 % UniCredit SpA EUR FLR-MTN 21/29  EUR 300.0 % 94.96 284,872.62 0.23
XS2555420103 5.8500 % UniCredit SpA EUR FLR-MTN 22/27  EUR 650.0 % 103.62 673,556.91 0.54
Japan 1,444,764.12 1.16

XS2197348597 1.0000 %
Takeda Pharmaceutical Co. Ltd. EUR Notes 
20/29  

EUR 600.0 % 93.41 560,468.82 0.45

XS2197349645 1.3750 %
Takeda Pharmaceutical Co. Ltd. EUR Notes 
20/32  

EUR 1,000.0 % 88.43 884,295.30 0.71

Luxembourg 2,843,195.56 2.29
XS2351301499 0.7500 % ACEF Holding SCA EUR Notes 21/28  EUR 400.0 % 95.03 380,118.36 0.31
XS2401704189 1.2500 % ACEF Holding SCA EUR Notes 21/30  EUR 600.0 % 91.80 550,786.26 0.44

XS2238792175 0.7500 %
Medtronic Global Holdings SCA EUR Notes 
20/32  

EUR 900.0 % 84.98 764,809.74 0.62

XS2187529180 1.6250 %
Prologis International Funding II SA EUR 
MTN 20/32  

EUR 600.0 % 89.33 535,954.32 0.43

XS2485265214 3.1250 %
Prologis International Funding II SA EUR 
MTN 22/31  

EUR 400.0 % 99.58 398,327.48 0.32

XS2589820294 4.6250 %
Prologis International Funding II SA EUR 
MTN 23/35  

EUR 200.0 % 106.60 213,199.40 0.17

Norway 2,991,926.26 2.41
XS2698148702 4.6250 % DNB Bank ASA EUR FLR-MTN 23/29  EUR 352.0 % 105.60 371,702.04 0.30
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

XS2950722616 3.0000 % DNB Bank ASA EUR FLR-MTN 24/30 EUR 500.0 % 100.40 501,979.75 0.40
XS2977974927 3.0000 % DNB Bank ASA EUR FLR-MTN 25/31 EUR 400.0 % 100.82 403,266.96 0.33
XS3038553353 3.7500 % DNB Bank ASA EUR FLR-MTN 25/35  EUR 200.0 % 101.30 202,602.14 0.16

XS2579319513 3.7500 %
SpareBank 1 Sor-Norge ASA EUR MTN 
23/27  

EUR 750.0 % 102.58 769,367.93 0.62

XS2671251127 4.8750 %
SpareBank 1 Sor-Norge ASA EUR MTN 
23/28  

EUR 700.0 % 106.14 743,007.44 0.60

Portugal 521,278.43 0.42
PTEDP4OM0025 5.9430 % EDP SA EUR FLR-MTN 23/83  EUR 200.0 % 106.15 212,302.04 0.17
PTEDPSOM0002 4.6250 % EDP SA EUR FLR-Notes 24/54  EUR 300.0 % 102.99 308,976.39 0.25
Spain 7,783,219.97 6.26

XS2545206166 4.3750 %
Banco Bilbao Vizcaya Argentaria SA EUR 
MTN 22/29  

EUR 500.0 % 106.25 531,267.00 0.43

XS2790910272 3.5000 %
Banco Bilbao Vizcaya Argentaria SA EUR 
MTN 24/31  

EUR 500.0 % 102.90 514,475.40 0.41

XS3168187576 3.7500 %
Banco Bilbao Vizcaya Argentaria SA EUR 
MTN 25/35

EUR 400.0 % 100.62 402,464.96 0.32

XS2598331242 5.0000 %
Banco de Sabadell SA EUR FLR-MTN 
23/29  

EUR 400.0 % 106.01 424,049.76 0.34

XS2782109016 4.2500 %
Banco de Sabadell SA EUR FLR-MTN 
24/30  

EUR 200.0 % 104.83 209,667.52 0.17

XS2947089012 1.0000 %
Banco de Sabadell SA EUR FLR-MTN 
24/31  

EUR 400.0 % 101.90 407,597.36 0.33

XS2357417257 1.0000 % Banco Santander SA EUR FLR-MTN 21/29  EUR 1,200.0 % 94.53 1,134,418.08 0.91
XS2902578249 3.6250 % CaixaBank SA EUR MTN 24/32  EUR 1,600.0 % 101.85 1,629,615.68 1.31
XS3103589670 3.3750 % CaixaBank SA EUR MTN 25/35  EUR 900.0 % 99.27 893,405.88 0.72
XS2861000235 3.6250 % Iberdrola Finanzas SA EUR MTN 24/34  EUR 1,100.0 % 101.71 1,118,819.68 0.90
XS2722162315 4.1830 % Telefonica Emisiones SA EUR MTN 23/33  EUR 500.0 % 103.49 517,438.65 0.42
Sweden 5,271,296.66 4.24

XS2932080851 3.1250 %
Skandinaviska Enskilda Banken AB EUR 
MTN 24/31

EUR 650.0 % 99.91 649,422.80 0.52

XS2930111096 3.6250 %
Svenska Handelsbanken AB EUR FLR-MTN 
24/36

EUR 300.0 % 100.67 301,995.15 0.24

XS2572496623 4.2500 % Swedbank AB EUR MTN 23/28  EUR 650.0 % 104.59 679,807.77 0.55
XS2676305779 4.3750 % Swedbank AB EUR MTN 23/30  EUR 800.0 % 106.44 851,486.80 0.68
XS2930571174 2.8750 % Swedbank AB EUR MTN 24/29 EUR 1,300.0 % 100.16 1,302,137.33 1.05
XS2082429890 1.3750 % Telia Co. AB EUR FLR-Notes 20/81  EUR 1,200.0 % 99.19 1,190,232.36 0.96
XS2443749648 2.7500 % Telia Co. AB EUR FLR-Notes 22/83  EUR 300.0 % 98.74 296,214.45 0.24
The Netherlands 12,504,214.05 10.06
XS2389343380 0.5000 % ABN AMRO Bank NV EUR MTN 21/29  EUR 700.0 % 91.31 639,191.28 0.51
XS3083189319 2.7500 % ABN AMRO Bank NV EUR MTN 25/29 EUR 400.0 % 100.38 401,538.52 0.32
XS3009603831 3.0000 % ABN AMRO Bank NV EUR MTN 25/31  EUR 200.0 % 100.72 201,440.42 0.16
XS2913310095 3.0000 % Alliander NV EUR MTN 24/34  EUR 350.0 % 97.57 341,506.52 0.27
XS3065239702 3.0000 % Alliander NV EUR MTN 25/33 EUR 100.0 % 98.16 98,162.44 0.08

XS2772266693 3.5000 %
American Medical Systems Europe BV EUR 
Notes 24/32  

EUR 1,200.0 % 101.99 1,223,903.04 0.99

XS2993380885 3.2500 %
American Medical Systems Europe BV EUR 
Notes 25/34  

EUR 300.0 % 99.00 297,014.46 0.24

XS2473687106 2.2500 % ASML Holding NV EUR Notes 22/32  EUR 1,200.0 % 97.27 1,167,231.84 0.94
XS2694995163 3.6250 % ASR Nederland NV EUR Notes 23/28  EUR 900.0 % 102.87 925,872.66 0.75
XS2390530330 0.6250 % CTP NV EUR MTN 21/26  EUR 800.0 % 98.11 784,876.24 0.63
XS3017990048 3.6250 % CTP NV EUR Notes 25/31  EUR 200.0 % 100.48 200,952.54 0.16
XS2232115423 1.0000 % Digital Dutch Finco BV EUR Notes 20/32  EUR 550.0 % 86.04 473,224.02 0.38
XS2898290916 3.8750 % Digital Dutch Finco BV EUR Notes 24/33  EUR 400.0 % 100.94 403,756.40 0.33

XS3171594636 3.5000 %
E.ON International Finance BV EUR MTN 
25/35

EUR 450.0 % 99.42 447,385.73 0.36

XS2542914986 3.8750 % EDP Finance BV EUR MTN 22/30  EUR 100.0 % 103.65 103,649.35 0.08

XS2862984510 3.5000 %
EnBW International Finance BV EUR Notes 
24/31  

EUR 1,200.0 % 102.26 1,227,115.44 0.99
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives -6,710.00 -0.01
Futures Transactions -6,710.00 -0.01
Sold Bond Futures -6,710.00 -0.01
10-Year German Government Bond (Bund) Futures 12/25 Ctr -29 EUR 128.61 -6,710.00 -0.01
Investments in derivatives -6,710.00 -0.01
Net current assets/liabilities EUR 1,095,005.87 0.89
Net assets of the Subfund EUR 124,272,439.94 100.00
  

 

The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class A (EUR) (distributing) WKN: A3C UBT/ISIN: LU2364420633 109.34 105.55 96.28

- Class AT (EUR) (accumulating) WKN: A3C UBU/ISIN: LU2364420716 96.78 92.09 82.55

- Class C (EUR) (distributing) WKN: A3C UBV/ISIN: LU2364420807 102.17 98.83 90.34

- Class CT2 (EUR) (accumulating) WKN: A3D SJW/ISIN: LU2514904908 110.91 106.05 95.52

- Class IT2 (EUR) (accumulating) WKN: A3C UBW/ISIN: LU2364420989 1,086.02 1,027.57 915.99

- Class P (EUR) (distributing) WKN: A3C UBX/ISIN: LU2364421102 1,038.67 1,002.10 909.75

- Class WT (EUR) (accumulating) WKN: A3C M83/ISIN: LU2334260911 986.76 932.12 829.49

Shares in circulation 990,085 1,065,061 1,137,044

- Class A (EUR) (distributing) WKN: A3C UBT/ISIN: LU2364420633 2,094 3,818 3,774

- Class AT (EUR) (accumulating) WKN: A3C UBU/ISIN: LU2364420716 2,512 2,334 1,969

- Class C (EUR) (distributing) WKN: A3C UBV/ISIN: LU2364420807 958,470 1,033,108 1,105,602

- Class CT2 (EUR) (accumulating) WKN: A3D SJW/ISIN: LU2514904908 2,337 426 10

- Class IT2 (EUR) (accumulating) WKN: A3C UBW/ISIN: LU2364420989 3,428 2,972 3,014

- Class P (EUR) (distributing) WKN: A3C UBX/ISIN: LU2364421102 17,901 17,652 17,420

- Class WT (EUR) (accumulating) WKN: A3C M83/ISIN: LU2334260911 3,343 4,751 5,255

Subfund assets in millions of EUR 124.3 127.9 123.4
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.
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Breakdown of Subfund Net Assets
in %

USA 25.68
Italy 12.18
The Netherlands 10.57
France 8.32
Spain 6.55
United Kingdom 5.38
Sweden 4.53
Ireland 3.96
Norway 3.07
Germany 2.91
Belgium 2.75
Japan 2.69
Luxembourg 2.29
Denmark 2.15
Other countries 5.60
Other net assets 1.37
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 2,506,287.03
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 20,654.94
- negative interest rate -488.74
Dividend income 648,240.96
Income from
- investment funds 0.00
Other income 7,013.50
Total income 3,181,707.69
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -59,773.46
All-in-fee -1,519,447.98
Other expenses -2,323.07
Total expenses -1,581,544.51
Net income/loss 1,600,163.18
Realised gain/loss on
- options transactions 0.00
- securities transactions 4,823,477.37
- financial futures transactions -49,529.86
- forward foreign exchange transactions 27.21
- foreign exchange -646,927.24
- swap transactions 0.00
Net realised gain/loss 5,727,210.66
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 446,536.22
- financial futures transactions 1,480.00
- forward foreign exchange transactions 0.00
- foreign exchange -4,360.92
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 6,170,865.96
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 122,567,112.59
(Cost price EUR 115,575,467.16)
Time deposits 0.00
Cash at banks 617,031.48
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 1,171,562.79
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 59,277.46
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 2,847.28
- securities transactions 108,159.83
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 124,525,991.43
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -10,508.52
- securities transactions -99,398.00
Capital gain tax 0.00
Other payables -136,934.97
Unrealised loss on
- options transactions 0.00
- futures transactions -6,710.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -253,551.49
Net assets of the Subfund 124,272,439.94
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 127,938,238.60
Subscriptions 8,263,692.18
Redemptions -16,241,395.52
Distribution -1,858,961.28
Result of operations 6,170,865.96
Net assets of the Subfund at the end of the reporting period 124,272,439.94

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 1,065,061
- issued 37,182
- redeemed -112,158
- at the end of the reporting period 990,085
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 212,274,172.12 98.94
Equities 158,124,639.89 73.70
Australia 650,136.53 0.30
AU0000251498 Helia Group Ltd. Shs 55,975 AUD 5.78 181,903.58 0.08
AU000000QBE9 QBE Insurance Group Ltd. Shs 40,447 AUD 20.59 468,232.95 0.22
Austria 1,296,358.51 0.60
AT0000BAWAG2 BAWAG Group AG Shs 981 EUR 112.80 110,656.80 0.05
AT0000741053 EVN AG Shs 7,435 EUR 23.25 172,863.75 0.08
AT0000A0E9W5 Kontron AG Shs 4,542 EUR 27.56 125,177.52 0.06
AT0000821103 UNIQA Insurance Group AG Shs 15,801 EUR 12.60 199,092.60 0.09

AT0000908504
Vienna Insurance Group AG Wiener Versicherung 
Gruppe

Shs 6,422 EUR 46.55 298,944.10 0.14

AT0000937503 voestalpine AG Shs 13,101 EUR 29.74 389,623.74 0.18
Belgium 414,318.88 0.19
BE0974258874 Bekaert SA Shs 8,248 EUR 38.55 317,960.40 0.15
BE0974256852 Colruyt Group NV Shs 2,861 EUR 33.68 96,358.48 0.04
Bermuda 2,039,082.38 0.95
BMG0450A1053 Arch Capital Group Ltd. Shs 3,222 USD 89.83 246,168.22 0.11
BMG0692U1099 Axis Capital Holdings Ltd. Shs 22,171 USD 95.08 1,792,914.16 0.84
Canada 3,897,488.69 1.82
CA15101Q2071 Celestica, Inc. Shs 875 CAD 342.65 183,316.30 0.09
CA19239C1068 Cogeco Communications, Inc. Shs 2,743 CAD 64.63 108,393.26 0.05
CA2861812014 Element Fleet Management Corp. Shs 5,904 CAD 35.91 129,629.56 0.06
CA2918434077 Empire Co. Ltd. Class A Shs 61,499 CAD 49.74 1,870,320.94 0.87
CA9611485090 George Weston Ltd. Shs 10,187 CAD 84.27 524,881.90 0.25
CA45075E1043 iA Financial Corp., Inc. Shs 3,140 CAD 157.18 301,765.25 0.14
CA67077M1086 Nutrien Ltd. Shs 7,091 CAD 80.39 348,539.35 0.16
CA82509L1076 Shopify, Inc. Class A Shs 1,224 CAD 207.46 155,259.47 0.07
CA94947L1022 Well Health Technologies Corp. Shs 87,286 CAD 5.16 275,382.66 0.13
France 883,345.06 0.41
FR0013467479 Constellium SE Shs 9,361 USD 15.03 119,664.76 0.06
FR0010259150 Ipsen SA Shs 2,663 EUR 113.60 302,516.80 0.14
FR0000120578 Sanofi SA Shs 2,625 EUR 78.10 205,012.50 0.09
FR0000050809 Sopra Steria Group Shs 1,610 EUR 159.10 256,151.00 0.12
Germany 1,242,522.30 0.58
DE000A0Z2ZZ5 Freenet AG Shs 4,580 EUR 27.24 124,759.20 0.06
DE0005785802 Fresenius Medical Care AG Shs 11,430 EUR 43.80 500,634.00 0.23
DE000A3E00M1 IONOS Group SE Shs 8,802 EUR 39.75 349,879.50 0.16
DE0007231326 SIXT SE Shs 3,216 EUR 83.10 267,249.60 0.13
Hong Kong 1,623,347.80 0.76
HK2356013600 Dah Sing Banking Group Ltd. Shs 133,600 HKD 9.80 143,124.13 0.07
HK0000063609 Swire Properties Ltd. Shs 322,600 HKD 22.14 780,768.54 0.36
KYG8813K1085 United Laboratories International Holdings Ltd. Shs 426,000 HKD 15.02 699,455.13 0.33
Ireland 3,960,839.32 1.85
IE00B4BNMY34 Accenture PLC Class A Shs 3,856 USD 247.00 810,063.42 0.38
IE00BF0L3536 AIB Group PLC Shs 111,123 EUR 7.69 854,535.87 0.40
IE00B4Q5ZN47 Jazz Pharmaceuticals PLC Shs 1,171 USD 129.02 128,498.77 0.06
IE00BTN1Y115 Medtronic PLC Shs 2,080 USD 93.97 166,240.79 0.08
IE00BK9ZQ967 Trane Technologies PLC Shs 5,679 USD 414.38 2,001,500.47 0.93
Italy 3,605,901.95 1.68
IT0001207098 ACEA SpA Shs 11,645 EUR 19.97 232,550.65 0.11
IT0005218380 Banco BPM SpA Shs 32,055 EUR 12.61 404,213.55 0.19
IT0003027817 Iren SpA Shs 184,429 EUR 2.59 477,671.11 0.22
IT0005282865 Reply SpA Shs 4,726 EUR 120.40 569,010.40 0.26
IT0005162406 Technogym SpA Shs 24,866 EUR 14.46 359,562.36 0.17
IT0005239360 UniCredit SpA Shs 14,532 EUR 63.91 928,740.12 0.43

Allianz Better World Dynamic
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

IT0004810054 Unipol Assicurazioni SpA Shs 35,104 EUR 18.07 634,153.76 0.30
Japan 7,410,325.19 3.45
JP3122400009 Advantest Corp. Shs 5,200 JPY 14,650.00 438,188.14 0.20
JP3799700004 BML, Inc. Shs 7,200 JPY 3,695.00 153,026.48 0.07
JP3566800003 Central Japan Railway Co. Shs 26,900 JPY 4,243.00 656,515.47 0.30
JP3385820000 GS Yuasa Corp. Shs 53,200 JPY 3,500.00 1,071,024.31 0.50
JP3754500001 Japan Lifeline Co. Ltd. Shs 16,500 JPY 1,507.00 143,026.61 0.07
JP3240600001 Kissei Pharmaceutical Co. Ltd. Shs 8,700 JPY 4,300.00 215,182.70 0.10
JP3966600003 Life Corp. Shs 34,300 JPY 2,527.00 498,561.82 0.23
JP3947800003 Megmilk Snow Brand Co. Ltd. Shs 45,300 JPY 2,961.00 771,536.12 0.36
JP3921260000 METAWATER Co. Ltd. Shs 6,500 JPY 3,035.00 113,472.78 0.05
JP3733000008 NEC Corp. Shs 15,500 JPY 4,739.00 422,511.04 0.20
JP3742600004 NHK Spring Co. Ltd. Shs 10,000 JPY 2,226.00 128,039.75 0.06
JP3700200003 Nippon Light Metal Holdings Co. Ltd. Shs 25,300 JPY 2,100.00 305,604.31 0.14
JP3164800009 NOK Corp. Shs 18,800 JPY 2,599.00 281,050.12 0.13
JP3355000005 Shibaura Mechatronics Corp. Shs 4,000 JPY 13,080.00 300,945.18 0.14
JP3396350005 SKY Perfect JSAT Holdings, Inc. Shs 85,000 JPY 1,395.00 682,044.62 0.32
JP3407400005 Sumitomo Electric Industries Ltd. Shs 24,600 JPY 4,218.00 596,844.69 0.28
JP3595070008 Tosei Corp. Shs 8,200 JPY 3,480.00 164,139.37 0.08
JP3623150004 Towa Pharmaceutical Co. Ltd. Shs 11,000 JPY 2,952.00 186,779.28 0.09
JP3535400000 Tsubakimoto Chain Co. Shs 22,800 JPY 2,149.00 281,832.40 0.13
New Zealand 290,741.81 0.14
NZSUME0001S0 Summerset Group Holdings Ltd. Shs 55,171 NZD 10.68 290,741.81 0.14
Norway 3,240,205.83 1.51
NO0013052209 Norconsult Norge AS Shs 51,427 NOK 47.65 208,632.68 0.10
NO0005052605 Norsk Hydro ASA Shs 245,112 NOK 68.20 1,423,236.90 0.66
NO0010209331 Protector Forsikring ASA Shs 14,884 NOK 495.00 627,267.96 0.29
NO0010208051 Yara International ASA Shs 31,484 NOK 366.00 981,068.29 0.46
Portugal 282,680.46 0.13
PTBCP0AM0015 Banco Comercial Portugues SA Class R Shs 376,606 EUR 0.75 282,680.46 0.13
Spain 1,417,767.78 0.66
ES0113211835 Banco Bilbao Vizcaya Argentaria SA Shs 59,037 EUR 16.30 962,007.92 0.45
ES0124244E34 Mapfre SA Shs 82,433 EUR 4.03 332,369.86 0.15
ES0183746314 Vidrala SA Shs 1,371 EUR 90.00 123,390.00 0.06
Sweden 1,426,694.91 0.67
SE0009663826 Ambea AB Shs 20,809 SEK 133.70 251,443.91 0.12
SE0010468116 Arjo AB Class B Shs 58,326 SEK 32.92 173,532.38 0.08
SE0007666110 Attendo AB Shs 41,522 SEK 69.70 261,558.92 0.12
SE0014504817 Loomis AB Shs 10,553 SEK 402.20 383,598.15 0.18
SE0000171100 SSAB AB Class A Shs 70,653 SEK 55.84 356,561.55 0.17
Switzerland 3,241,602.65 1.51
CH0012221716 ABB Ltd. Shs 2,005 CHF 57.26 122,646.70 0.06
CH1425684714 Aryzta AG Shs 2,997 CHF 65.00 208,108.70 0.10
CH0012005267 Novartis AG Shs 17,692 CHF 99.20 1,874,902.74 0.87
CH0012032048 Roche Holding AG Shs 3,048 CHF 255.80 832,924.51 0.39
CH0038388911 Sulzer AG Shs 1,414 CHF 134.40 203,020.00 0.09
The Netherlands 2,476,605.48 1.15
NL0010273215 ASML Holding NV Shs 1,448 EUR 824.60 1,194,020.80 0.55
NL0010583399 Corbion NV Shs 11,561 EUR 16.25 187,866.25 0.09
NL0000337319 Koninklijke BAM Groep NV Shs 60,125 EUR 7.91 475,588.75 0.22
NL0015002CX3 Qiagen NV Shs 11,334 EUR 37.28 422,531.52 0.20
NL0011821392 Signify NV Shs 8,676 EUR 22.66 196,598.16 0.09
United Kingdom 7,062,156.35 3.29
GB00B1VNSX38 Drax Group PLC Shs 55,322 GBP 6.98 441,668.10 0.20
GB0003452173 Firstgroup PLC Shs 199,147 GBP 2.22 506,583.80 0.24
GB00BN7SWP63 GSK PLC Shs 52,820 GBP 15.33 926,154.18 0.43
GB00B0LCW083 Hikma Pharmaceuticals PLC Shs 16,143 GBP 16.76 309,457.49 0.14
GB0004270301 Hill & Smith PLC Shs 4,714 GBP 20.31 109,531.46 0.05
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GB00B1V9NW54 Hilton Food Group PLC Shs 19,194 GBP 6.59 144,675.05 0.07
BMG5361W1047 Lancashire Holdings Ltd. Shs 21,609 GBP 6.68 165,102.58 0.08
GB00BF4HYT85 Lion Finance Group PLC Shs 5,753 GBP 74.95 493,183.74 0.23
GB0008706128 Lloyds Banking Group PLC Shs 780,826 GBP 0.83 742,339.45 0.35
GB00BM8PJY71 NatWest Group PLC Shs 160,324 GBP 5.19 950,801.90 0.44
GB00BLDRH360 OSB Group PLC Shs 86,394 GBP 5.61 553,862.47 0.26
GB00B24CGK77 Reckitt Benckiser Group PLC Shs 7,991 GBP 54.96 502,331.71 0.23
GB00BLGZ9862 Tesco PLC Shs 188,234 GBP 4.39 945,988.89 0.44
GB00BN3ZZ526 Volution Group PLC Shs 37,836 GBP 6.25 270,475.53 0.13
USA 111,662,518.01 52.05
US0028241000 Abbott Laboratories Shs 8,693 USD 133.11 984,159.31 0.46
US00287Y1091 AbbVie, Inc. Shs 2,711 USD 223.16 514,553.94 0.24
US00724F1012 Adobe, Inc. Shs 655 USD 359.42 200,229.74 0.09
US00090Q1031 ADT, Inc. Shs 60,177 USD 8.79 449,888.04 0.21
US00737L1035 Adtalem Global Education, Inc. Shs 3,630 USD 153.55 474,068.92 0.22
US0090661010 Airbnb, Inc. Shs 5,403 USD 122.92 564,862.26 0.26
US02079K3059 Alphabet, Inc. Class A Shs 15,498 USD 244.05 3,216,914.44 1.50
US02079K1079 Alphabet, Inc. Class C Shs 9,918 USD 244.36 2,061,290.78 0.96
US0231351067 Amazon.com, Inc. Shs 20,994 USD 222.17 3,967,031.50 1.85
US0316521006 Amkor Technology, Inc. Shs 6,260 USD 28.52 151,847.94 0.07
US0378331005 Apple, Inc. Shs 32,209 USD 254.43 6,969,965.05 3.25
US0382221051 Applied Materials, Inc. Shs 9,240 USD 204.95 1,610,663.94 0.75
US03831W1080 AppLovin Corp. Class A Shs 1,338 USD 712.36 810,663.61 0.38
US00206R1023 AT&T, Inc. Shs 26,196 USD 28.07 625,406.56 0.29
US0527691069 Autodesk, Inc. Shs 5,095 USD 322.03 1,395,486.25 0.65
US0708301041 Bath & Body Works, Inc. Shs 7,891 USD 26.06 174,900.68 0.08
US1011371077 Boston Scientific Corp. Shs 8,301 USD 97.04 685,119.36 0.32
US11135F1012 Broadcom, Inc. Shs 9,676 USD 327.90 2,698,499.35 1.26
US11133T1034 Broadridge Financial Solutions, Inc. Shs 5,292 USD 237.63 1,069,562.44 0.50
US1280302027 Cal-Maine Foods, Inc. Shs 1,359 USD 96.12 111,101.07 0.05
US14149Y1082 Cardinal Health, Inc. Shs 6,800 USD 154.57 893,962.21 0.42
US14843C1053 Castle Biosciences, Inc. Shs 11,616 USD 22.36 220,909.02 0.10
US14888U1016 Catalyst Pharmaceuticals, Inc. Shs 6,377 USD 19.55 106,034.75 0.05
US1252691001 CF Industries Holdings, Inc. Shs 15,630 USD 90.51 1,203,207.65 0.56
US12621E1038 CNO Financial Group, Inc. Shs 5,903 USD 39.52 198,415.12 0.09
US1924461023 Cognizant Technology Solutions Corp. Class A Shs 5,809 USD 67.08 331,420.58 0.15
US20030N1019 Comcast Corp. Class A Shs 45,105 USD 31.49 1,208,042.99 0.56
US1999081045 Comfort Systems USA, Inc. Shs 1,218 USD 801.80 830,612.34 0.39
US12618T1051 CRA International, Inc. Shs 1,402 USD 205.22 244,710.58 0.11
US1263491094 CSG Systems International, Inc. Shs 2,016 USD 64.78 111,075.05 0.05
US23804L1035 Datadog, Inc. Class A Shs 3,130 USD 145.26 386,701.11 0.18
US23834J2015 Dave, Inc. Shs 636 USD 210.87 114,066.20 0.05
US2521311074 Dexcom, Inc. Shs 4,934 USD 66.46 278,897.44 0.13
US2600031080 Dover Corp. Shs 4,574 USD 166.64 648,276.77 0.30
US2681501092 Dynatrace, Inc. Shs 19,189 USD 49.32 804,934.33 0.38
US2788651006 Ecolab, Inc. Shs 9,214 USD 272.91 2,138,713.93 1.00
US28176E1082 Edwards Lifesciences Corp. Shs 10,508 USD 77.19 689,868.23 0.32
US5324571083 Eli Lilly & Co. Shs 1,739 USD 726.51 1,074,548.99 0.50
US29084Q1004 EMCOR Group, Inc. Shs 935 USD 640.63 509,452.77 0.24
US29261A1007 Encompass Health Corp. Shs 2,154 USD 125.87 230,596.64 0.11
US29275Y1029 EnerSys Shs 8,802 USD 111.15 832,100.67 0.39
US29414B1044 EPAM Systems, Inc. Shs 868 USD 154.50 114,059.97 0.05
US30161N1019 Exelon Corp. Shs 56,173 USD 44.27 2,115,057.51 0.99
US3156161024 F5, Inc. Shs 2,079 USD 322.66 570,538.11 0.27
US31488V1070 Ferguson Enterprises, Inc. Shs 2,033 USD 225.00 389,049.57 0.18
US34959E1091 Fortinet, Inc. Shs 2,930 USD 84.65 210,950.05 0.10
US35905A1097 Frontdoor, Inc. Shs 10,418 USD 66.68 590,833.33 0.28
US36266G1076 GE HealthCare Technologies LLC Shs 9,005 USD 73.09 559,792.04 0.26
BMG3922B1072 Genpact Ltd. Shs 12,217 USD 42.17 438,180.67 0.20
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US3755581036 Gilead Sciences, Inc. Shs 4,312 USD 112.62 413,027.83 0.19
US37959E1029 Globe Life, Inc. Shs 2,158 USD 143.52 263,420.10 0.12
US38526M1062 Grand Canyon Education, Inc. Shs 8,288 USD 217.87 1,535,791.35 0.72
US4108671052 Hanover Insurance Group, Inc. Shs 2,386 USD 179.11 363,475.64 0.17
US4165151048 Hartford Insurance Group, Inc. Shs 8,905 USD 132.25 1,001,646.89 0.47
US40412C1018 HCA Healthcare, Inc. Shs 408 USD 420.92 146,064.53 0.07
US4228191023 Heidrick & Struggles International, Inc. Shs 9,408 USD 49.50 396,084.23 0.19
US45168D1046 IDEXX Laboratories, Inc. Shs 1,413 USD 630.56 757,798.29 0.35
US4571871023 Ingredion, Inc. Shs 12,517 USD 121.13 1,289,546.51 0.60
US45784P1012 Insulet Corp. Shs 2,752 USD 310.62 727,047.67 0.34
US4612021034 Intuit, Inc. Shs 1,167 USD 694.69 689,520.12 0.32
US46120E6023 Intuitive Surgical, Inc. Shs 1,388 USD 439.22 518,509.38 0.24
US4781601046 Johnson & Johnson Shs 5,949 USD 181.62 918,951.69 0.43
US46625H1005 JPMorgan Chase & Co. Shs 3,202 USD 315.69 859,740.12 0.40
US49338L1035 Keysight Technologies, Inc. Shs 2,644 USD 173.28 389,668.17 0.18
US4824801009 KLA Corp. Shs 1,300 USD 1,064.13 1,176,584.38 0.55
US5006432000 Korn Ferry Shs 22,159 USD 70.17 1,322,472.58 0.62
US5010441013 Kroger Co. Shs 10,167 USD 66.43 574,436.62 0.27
US5128073062 Lam Research Corp. Shs 18,811 USD 131.09 2,097,328.64 0.98
US5341871094 Lincoln National Corp. Shs 3,094 USD 40.46 106,470.97 0.05
US5463471053 Louisiana-Pacific Corp. Shs 4,429 USD 85.20 320,944.78 0.15
US57636Q1040 Mastercard, Inc. Class A Shs 5,988 USD 568.14 2,893,491.42 1.35
US5805891091 McGrath RentCorp Shs 12,960 USD 116.88 1,288,339.27 0.60
US58933Y1055 Merck & Co., Inc. Shs 3,509 USD 78.58 234,520.30 0.11
US5528481030 MGIC Investment Corp. Shs 30,834 USD 28.44 745,837.99 0.35
US5951121038 Micron Technology, Inc. Shs 5,078 USD 163.90 707,875.19 0.33
US5949181045 Microsoft Corp. Shs 20,444 USD 514.60 8,947,891.21 4.17
US61174X1090 Monster Beverage Corp. Shs 13,892 USD 66.96 791,161.71 0.37
US61945C1036 Mosaic Co. Shs 4,441 USD 34.70 131,067.58 0.06
US6200763075 Motorola Solutions, Inc. Shs 2,921 USD 454.18 1,128,352.00 0.53
US6247561029 Mueller Industries, Inc. Shs 4,432 USD 100.27 377,968.67 0.18
US6247581084 Mueller Water Products, Inc. Class A Shs 24,499 USD 25.34 528,007.40 0.25
US6292093050 NMI Holding, Inc. Shs 19,777 USD 38.69 650,794.97 0.30
US67066G1040 NVIDIA Corp. Shs 63,562 USD 181.85 9,830,959.35 4.58
US6802231042 Old Republic International Corp. Shs 9,789 USD 41.78 347,849.84 0.16
US68389X1054 Oracle Corp. Shs 4,312 USD 282.76 1,037,007.19 0.48
US70432V1026 Paycom Software, Inc. Shs 579 USD 218.17 107,438.18 0.05
US70450Y1038 PayPal Holdings, Inc. Shs 13,362 USD 69.68 791,889.62 0.37
US7055731035 Pegasystems, Inc. Shs 5,905 USD 58.59 294,258.11 0.14
US70805E1091 Pennant Group, Inc. Shs 6,208 USD 25.18 132,951.27 0.06
US71363P1066 Perdoceo Education Corp. Shs 6,820 USD 37.53 217,694.76 0.10
US7170811035 Pfizer, Inc. Shs 17,694 USD 23.85 358,921.48 0.17
US74319R1014 PROG Holdings, Inc. Shs 7,023 USD 32.86 196,279.65 0.09
US7475251036 QUALCOMM, Inc. Shs 7,948 USD 165.30 1,117,418.23 0.52
US7502361014 Radian Group, Inc. Shs 7,927 USD 36.44 245,681.39 0.11
US79466L3024 Salesforce, Inc. Shs 6,254 USD 245.10 1,303,725.71 0.61
US81762P1021 ServiceNow, Inc. Shs 881 USD 940.85 704,987.37 0.33
US85208M1027 Sprouts Farmers Market, Inc. Shs 914 USD 109.45 85,083.82 0.04
US8581191009 Steel Dynamics, Inc. Shs 8,095 USD 138.88 956,184.29 0.45
US87165B1035 Synchrony Financial Shs 13,876 USD 73.32 865,310.13 0.40
US88033G4073 Tenet Healthcare Corp. Shs 3,916 USD 201.20 670,124.82 0.31
US88160R1014 Tesla, Inc. Shs 6,604 USD 443.21 2,489,439.96 1.16
US8835561023 Thermo Fisher Scientific, Inc. Shs 664 USD 462.04 260,935.22 0.12
US8725901040 T-Mobile U.S., Inc. Shs 1,783 USD 237.96 360,861.33 0.17
US89417E1091 Travelers Cos., Inc. Shs 1,003 USD 276.50 235,874.56 0.11
US90384S3031 Ulta Beauty, Inc. Shs 1,974 USD 553.71 929,639.47 0.43
US91324P1021 UnitedHealth Group, Inc. Shs 914 USD 345.18 268,334.71 0.13
US91529Y1064 Unum Group Shs 24,868 USD 77.42 1,637,491.55 0.76
US91688F1049 Upwork, Inc. Shs 12,197 USD 19.01 197,206.03 0.09
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US9224751084 Veeva Systems, Inc. Class A Shs 5,408 USD 293.00 1,347,687.95 0.63
US92343V1044 Verizon Communications, Inc. Shs 24,221 USD 43.25 890,970.29 0.42
US9311421039 Walmart, Inc. Shs 9,369 USD 103.08 821,396.20 0.38
US9497461015 Wells Fargo & Co. Shs 6,088 USD 84.65 438,315.32 0.20
US9581021055 Western Digital Corp. Shs 9,296 USD 116.74 922,998.18 0.43
US98980L1017 Zoom Communications, Inc. Shs 7,349 USD 83.60 522,540.03 0.24
Bonds 52,176,544.84 24.32
Austria 508,242.47 0.24
AT0000A3HGD0 3.2500 % Erste Group Bank AG EUR FLR-MTN 25/33 EUR 300.0 % 100.01 300,043.83 0.14
AT0000A32562 4.0000 % Erste Group Bank AG EUR FLR-Notes 23/31  EUR 200.0 % 104.10 208,198.64 0.10
Belgium 3,110,420.96 1.45
BE6344187966 3.8750 % Belfius Bank SA EUR MTN 23/28  EUR 1,000.0 % 103.45 1,034,511.30 0.48
BE6352762387 3.6250 % Belfius Bank SA EUR MTN 24/30 EUR 600.0 % 103.37 620,211.78 0.29

BE6349118800 3.7500 %
Elia Transmission Belgium SA EUR Notes 
24/36  

EUR 600.0 % 100.92 605,493.72 0.28

BE0390246156 3.6250 % KBC Group NV EUR FLR-MTN 25/36 EUR 100.0 % 100.17 100,166.20 0.05
BE0002951326 4.3750 % KBC Group NV EUR MTN 23/31  EUR 700.0 % 107.15 750,037.96 0.35
Denmark 2,253,165.97 1.05
XS3179710010 3.5000 % AP Moller - Maersk AS EUR MTN 25/34 EUR 100.0 % 99.54 99,541.27 0.05
XS2941605409 3.7500 % Danske Bank AS EUR FLR-MTN 24/36  EUR 100.0 % 100.80 100,799.87 0.05
XS3078534008 3.5000 % Danske Bank AS EUR FLR-MTN 25/33  EUR 300.0 % 100.64 301,915.89 0.14
XS2573569576 4.1250 % Danske Bank AS EUR FLR-Notes 23/31  EUR 600.0 % 105.14 630,810.12 0.29
XS2986724644 3.6250 % Jyske Bank AS EUR FLR-MTN 25/31 EUR 700.0 % 101.87 713,101.62 0.33

XS2820455678 3.2500 %
Novo Nordisk Finance Netherlands BV 
EUR MTN 24/31  

EUR 400.0 % 101.75 406,997.20 0.19

Finland 1,208,453.68 0.56
XS2695011978 4.0000 % Elisa OYJ EUR MTN 23/29  EUR 200.0 % 103.51 207,024.44 0.10
XS2828791074 4.1250 % Nordea Bank Abp EUR FLR-MTN 24/35  EUR 200.0 % 103.31 206,616.88 0.09
XS2927515598 3.0000 % Nordea Bank Abp EUR MTN 24/31  EUR 600.0 % 99.46 596,770.98 0.28
XS2886143770 3.3750 % UPM-Kymmene OYJ EUR MTN 24/34  EUR 200.0 % 99.02 198,041.38 0.09
France 4,901,818.81 2.28
FR001400QB37 3.3750 % Air Liquide Finance SA EUR MTN 24/34  EUR 800.0 % 101.38 811,033.12 0.38
FR001400H9B5 4.2500 % BNP Paribas SA EUR FLR-MTN 23/31  EUR 700.0 % 104.80 733,600.00 0.34
XS2796609787 3.3750 % Cie de Saint-Gobain SA EUR MTN 24/30  EUR 600.0 % 101.74 610,444.62 0.28
FR001400F620 5.2500 % CNP Assurances SA EUR FLR-MTN 23/53  EUR 100.0 % 108.06 108,064.00 0.05
FR0014010IN9 3.6250 % Covivio SA EUR MTN 25/34 EUR 200.0 % 98.45 196,895.74 0.09
FR001400PU35 3.4810 % Danone SA EUR MTN 24/30  EUR 800.0 % 102.53 820,244.08 0.38
FR001400YP56 3.4380 % Danone SA EUR MTN 25/33 EUR 100.0 % 100.95 100,954.81 0.05
FR00140106Z3 3.3750 % RCI Banque SA EUR MTN 25/30 EUR 200.0 % 99.82 199,633.86 0.09
FR001400F703 3.1250 % Schneider Electric SE EUR MTN 23/29  EUR 300.0 % 101.53 304,601.82 0.14
FR001400IJU1 3.5000 % Schneider Electric SE EUR MTN 23/33  EUR 400.0 % 102.07 408,268.48 0.19
FR001400KZQ1 4.7500 % Societe Generale SA EUR FLR-Notes 23/29  EUR 100.0 % 105.37 105,369.75 0.05

FR001400YRU1 4.3710 %
Veolia Environnement SA EUR FLR-Notes 
25/undefined

EUR 100.0 % 102.21 102,205.05 0.05

FR0014010IP4 3.3240 % Veolia Environnement SA EUR MTN 25/32 EUR 400.0 % 100.13 400,503.48 0.19
Germany 1,374,019.41 0.64
DE000CZ45ZY0 4.1250 % Commerzbank AG EUR FLR-MTN 25/37  EUR 200.0 % 101.25 202,492.32 0.09
DE000CZ439B6 5.2500 % Commerzbank AG EUR FLR-Notes 23/29  EUR 200.0 % 106.01 212,020.28 0.10

XS3134523011 4.5000 %
EnBW Energie Baden-Wuerttemberg AG 
EUR FLR-Notes 25/55  

EUR 100.0 % 100.76 100,764.05 0.05

XS2527319979 3.2790 % Eurogrid GmbH EUR MTN 22/31  EUR 300.0 % 100.53 301,592.28 0.14
XS2919680236 3.7320 % Eurogrid GmbH EUR MTN 24/35  EUR 100.0 % 99.62 99,622.21 0.05
XS3077380825 4.0560 % Eurogrid GmbH EUR MTN 25/37  EUR 100.0 % 101.61 101,613.47 0.05

XS2221845683 1.2500 %
Muenchener Rueckversicherungs-
Gesellschaft AG in Muenchen EUR FLR-
Notes 20/41  

EUR 400.0 % 88.98 355,914.80 0.16

Ireland 3,190,574.62 1.49
XS2343340852 0.5000 % AIB Group PLC EUR FLR-MTN 21/27  EUR 200.0 % 97.89 195,778.00 0.09
XS2823235085 4.6250 % AIB Group PLC EUR FLR-MTN 24/35  EUR 350.0 % 104.31 365,091.48 0.17
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XS3027988933 3.7500 % AIB Group PLC EUR FLR-MTN 25/33  EUR 400.0 % 102.11 408,444.52 0.19
XS2555925218 5.7500 % AIB Group PLC EUR FLR-Notes 22/29  EUR 500.0 % 106.94 534,719.10 0.25

XS2643234011 5.0000 %
Bank of Ireland Group PLC EUR FLR-MTN 
23/31  

EUR 600.0 % 108.27 649,611.48 0.30

XS3074495790 3.6250 %
Bank of Ireland Group PLC EUR FLR-MTN 
25/32

EUR 100.0 % 101.53 101,527.46 0.05

XS2576362839 4.8750 %
Bank of Ireland Group PLC EUR FLR-Notes 
23/28  

EUR 300.0 % 104.12 312,367.56 0.15

XS2797546624 4.2500 %
Permanent TSB Group Holdings PLC EUR 
FLR-MTN 24/30  

EUR 600.0 % 103.84 623,035.02 0.29

Italy 9,402,002.41 4.38
XS2579284469 3.8750 % ACEA SpA EUR MTN 23/31  EUR 1,100.0 % 103.52 1,138,734.30 0.53
IT0005611253 3.8750 % Banco BPM SpA EUR FLR-MTN 24/30  EUR 450.0 % 102.82 462,673.71 0.22

XS3101504952 3.3750 %
Ferrovie dello Stato Italiane SpA EUR MTN 
25/32  

EUR 250.0 % 100.22 250,557.65 0.12

XS2056491587 2.1240 % Generali EUR MTN 19/30  EUR 500.0 % 95.82 479,099.95 0.22
XS2747596315 3.5470 % Generali EUR MTN 24/34  EUR 900.0 % 101.61 914,446.80 0.43
XS2987793150 3.3750 % Iccrea Banca SpA EUR MTN 25/30  EUR 800.0 % 101.53 812,260.32 0.38
XS2592650373 5.0000 % Intesa Sanpaolo SpA EUR FLR-MTN 23/28  EUR 300.0 % 103.37 310,102.20 0.14
XS2545759099 5.2500 % Intesa Sanpaolo SpA EUR MTN 22/30  EUR 450.0 % 109.52 492,845.67 0.23
XS2804485915 3.6250 % Intesa Sanpaolo SpA EUR MTN 24/30  EUR 900.0 % 103.04 927,331.92 0.43
XS2752472436 3.8750 % Iren SpA EUR MTN 24/32  EUR 1,050.0 % 103.08 1,082,380.95 0.50

XS2563002653 4.6250 %
Mediobanca Banca di Credito Finanziario 
SpA EUR FLR-MTN 22/29  

EUR 1,000.0 % 104.08 1,040,816.80 0.49

XS2798269069 4.7500 %
Terna - Rete Elettrica Nazionale EUR FLR-
Notes 24/undefined

EUR 100.0 % 104.09 104,092.11 0.05

XS2655852726 3.8750 %
Terna - Rete Elettrica Nazionale EUR MTN 
23/33  

EUR 950.0 % 103.25 980,830.07 0.46

XS2360310044 0.8000 % UniCredit SpA EUR FLR-MTN 21/29  EUR 100.0 % 94.96 94,957.54 0.04
XS2555420103 5.8500 % UniCredit SpA EUR FLR-MTN 22/27  EUR 300.0 % 103.62 310,872.42 0.14
Japan 186,822.94 0.09

XS2197348597 1.0000 %
Takeda Pharmaceutical Co. Ltd. EUR Notes 
20/29  

EUR 200.0 % 93.41 186,822.94 0.09

Luxembourg 1,877,813.80 0.88
XS2351301499 0.7500 % ACEF Holding SCA EUR Notes 21/28  EUR 200.0 % 95.03 190,059.18 0.09
XS2401704189 1.2500 % ACEF Holding SCA EUR Notes 21/30  EUR 400.0 % 91.80 367,190.84 0.17

XS2238792175 0.7500 %
Medtronic Global Holdings SCA EUR Notes 
20/32  

EUR 600.0 % 84.98 509,873.16 0.24

XS2485265214 3.1250 %
Prologis International Funding II SA EUR 
MTN 22/31  

EUR 600.0 % 99.58 597,491.22 0.28

XS2589820294 4.6250 %
Prologis International Funding II SA EUR 
MTN 23/35  

EUR 200.0 % 106.60 213,199.40 0.10

Norway 1,785,413.27 0.83
XS2698148702 4.6250 % DNB Bank ASA EUR FLR-MTN 23/29  EUR 176.0 % 105.60 185,851.02 0.09
XS2950722616 3.0000 % DNB Bank ASA EUR FLR-MTN 24/30 EUR 200.0 % 100.40 200,791.90 0.09
XS2977974927 3.0000 % DNB Bank ASA EUR FLR-MTN 25/31 EUR 350.0 % 100.82 352,858.59 0.16
XS3038553353 3.7500 % DNB Bank ASA EUR FLR-MTN 25/35  EUR 100.0 % 101.30 101,301.07 0.05

XS2579319513 3.7500 %
SpareBank 1 Sor-Norge ASA EUR MTN 
23/27  

EUR 300.0 % 102.58 307,747.17 0.14

XS2671251127 4.8750 %
SpareBank 1 Sor-Norge ASA EUR MTN 
23/28  

EUR 600.0 % 106.14 636,863.52 0.30

Portugal 209,143.15 0.10
PTEDP4OM0025 5.9430 % EDP SA EUR FLR-MTN 23/83  EUR 100.0 % 106.15 106,151.02 0.05
PTEDPSOM0002 4.6250 % EDP SA EUR FLR-Notes 24/54  EUR 100.0 % 102.99 102,992.13 0.05
Spain 4,736,151.52 2.21

XS2545206166 4.3750 %
Banco Bilbao Vizcaya Argentaria SA EUR 
MTN 22/29  

EUR 300.0 % 106.25 318,760.20 0.15

XS2790910272 3.5000 %
Banco Bilbao Vizcaya Argentaria SA EUR 
MTN 24/31  

EUR 300.0 % 102.90 308,685.24 0.14
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class A (EUR) (distributing) WKN: A3C UB5/ISIN: LU2364421870 113.97 107.89 94.44

- Class AT (EUR) (accumulating) WKN: A3C 5E9/ISIN: LU2399975627 95.18 88.91 77.82

- Class C (EUR) (distributing) WKN: A3C UB6/ISIN: LU2364421953 109.62 103.78 90.85

- Class CT2 (EUR) (accumulating) WKN: A3D SJY/ISIN: LU2514905111 110.96 103.88 91.18

- Class IT2 (EUR) (accumulating) WKN: A3C UB7/ISIN: LU2364422092 1,158.38 1,069.49 925.37

- Class P (EUR) (distributing) WKN: A3C UB8/ISIN: LU2364422175 1,118.76 1,048.65 918.07

- Class WT (EUR) (accumulating) WKN: A3C M85/ISIN: LU2334261133 991.78 914.47 790.21

Shares in circulation 1,378,500 1,261,347 1,204,430

- Class A (EUR) (distributing) WKN: A3C UB5/ISIN: LU2364421870 91,490 2,110 2,063

- Class AT (EUR) (accumulating) WKN: A3C 5E9/ISIN: LU2399975627 5,225 1,805 721

- Class C (EUR) (distributing) WKN: A3C UB6/ISIN: LU2364421953 1,214,022 1,200,846 1,151,398

- Class CT2 (EUR) (accumulating) WKN: A3D SJY/ISIN: LU2514905111 5,017 189 10

- Class IT2 (EUR) (accumulating) WKN: A3C UB7/ISIN: LU2364422092 45,911 43,385 36,868

- Class P (EUR) (distributing) WKN: A3C UB8/ISIN: LU2364422175 833 790 838

- Class WT (EUR) (accumulating) WKN: A3C M85/ISIN: LU2334261133 16,002 12,222 12,532

Subfund assets in millions of EUR 214.6 183.4 149.6
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

USA 53.64
Italy 6.06
The Netherlands 5.55
United Kingdom 4.70
Japan 3.54
Ireland 3.34
Spain 2.87
France 2.82
Norway 2.34
Sweden 2.18
Other countries 11.90
Other net assets 1.06
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 1,533,967.05
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 32,255.10
- negative interest rate -194.48
Dividend income 2,255,508.27
Income from
- investment funds 0.00
Other income 6,056.21
Total income 3,827,592.15
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -73,555.75
All-in-fee -2,891,970.58
Other expenses -3,059.84
Total expenses -2,968,586.17
Net income/loss 859,005.98
Realised gain/loss on
- options transactions 0.00
- securities transactions 11,126,122.04
- financial futures transactions -50,684.43
- forward foreign exchange transactions 0.00
- foreign exchange -1,841,188.51
- swap transactions 0.00
Net realised gain/loss 10,093,255.08
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 4,226,875.17
- financial futures transactions -1,940.00
- forward foreign exchange transactions 0.00
- foreign exchange -3,419.81
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 14,314,770.44
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 212,274,172.12
(Cost price EUR 190,055,134.23)
Time deposits 0.00
Cash at banks 1,517,292.02
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 799,877.74
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 219,119.15
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 106,361.10
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 214,916,822.13
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -82,923.94
- securities transactions 0.00
Capital gain tax 0.00
Other payables -277,083.53
Unrealised loss on
- options transactions 0.00
- futures transactions -6,750.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -366,757.47
Net assets of the Subfund 214,550,064.66
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 183,435,211.45
Subscriptions 37,148,564.10
Redemptions -18,528,970.43
Distribution -1,819,510.90
Result of operations 14,314,770.44
Net assets of the Subfund at the end of the reporting period 214,550,064.66

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 1,261,347
- issued 189,800
- redeemed -72,647
- at the end of the reporting period 1,378,500
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 355,009,885.48 99.01
Equities 192,318,047.83 53.64
Australia 790,235.17 0.22
AU0000251498 Helia Group Ltd. Shs 68,037 AUD 5.78 221,101.82 0.06
AU000000QBE9 QBE Insurance Group Ltd. Shs 49,163 AUD 20.59 569,133.35 0.16
Austria 1,597,056.17 0.45
AT0000BAWAG2 BAWAG Group AG Shs 1,193 EUR 112.80 134,570.40 0.04
AT0000741053 EVN AG Shs 9,795 EUR 23.25 227,733.75 0.07
AT0000A0E9W5 Kontron AG Shs 5,520 EUR 27.56 152,131.20 0.04
AT0000821103 UNIQA Insurance Group AG Shs 19,206 EUR 12.60 241,995.60 0.07

AT0000908504
Vienna Insurance Group AG Wiener Versicherung 
Gruppe

Shs 7,892 EUR 46.55 367,372.60 0.10

AT0000937503 voestalpine AG Shs 15,913 EUR 29.74 473,252.62 0.13
Belgium 507,843.29 0.14
BE0974258874 Bekaert SA Shs 10,135 EUR 38.55 390,704.25 0.11
BE0974256852 Colruyt Group NV Shs 3,478 EUR 33.68 117,139.04 0.03
Bermuda 2,479,052.26 0.69
BMG0450A1053 Arch Capital Group Ltd. Shs 3,917 USD 89.83 299,267.81 0.08
BMG0692U1099 Axis Capital Holdings Ltd. Shs 26,955 USD 95.08 2,179,784.45 0.61
Canada 4,748,587.95 1.32
CA15101Q2071 Celestica, Inc. Shs 1,073 CAD 342.65 224,798.16 0.06
CA19239C1068 Cogeco Communications, Inc. Shs 3,339 CAD 64.63 131,944.98 0.04
CA2861812014 Element Fleet Management Corp. Shs 7,192 CAD 35.91 157,909.18 0.04
CA2918434077 Empire Co. Ltd. Class A Shs 74,801 CAD 49.74 2,274,864.25 0.64
CA9611485090 George Weston Ltd. Shs 12,455 CAD 84.27 641,739.88 0.18
CA45075E1043 iA Financial Corp., Inc. Shs 3,863 CAD 157.18 371,248.15 0.10
CA67077M1086 Nutrien Ltd. Shs 8,470 CAD 80.39 416,320.45 0.12
CA82509L1076 Shopify, Inc. Class A Shs 1,514 CAD 207.46 192,044.80 0.05
CA94947L1022 Well Health Technologies Corp. Shs 107,044 CAD 5.16 337,718.10 0.09
France 1,073,565.65 0.30
FR0013467479 Constellium SE Shs 11,389 USD 15.03 145,589.35 0.04
FR0010259150 Ipsen SA Shs 3,235 EUR 113.60 367,496.00 0.10
FR0000120578 Sanofi SA Shs 3,202 EUR 78.10 250,076.20 0.07
FR0000050809 Sopra Steria Group Shs 1,951 EUR 159.10 310,404.10 0.09
Germany 1,512,405.39 0.42
DE000A0Z2ZZ5 Freenet AG Shs 5,571 EUR 27.24 151,754.04 0.04
DE0005785802 Fresenius Medical Care AG Shs 13,906 EUR 43.80 609,082.80 0.17
DE000A3E00M1 IONOS Group SE Shs 10,727 EUR 39.75 426,398.25 0.12
DE0007231326 Sixt SE Shs 3,913 EUR 83.10 325,170.30 0.09
Hong Kong 1,967,621.85 0.55
HK2356013600 Dah Sing Banking Group Ltd. Shs 162,400 HKD 9.80 173,977.24 0.05
HK0000063609 Swire Properties Ltd. Shs 392,400 HKD 22.14 949,701.10 0.26
KYG8813K1085 United Laboratories International Holdings Ltd. Shs 514,000 HKD 15.02 843,943.51 0.24
Ireland 4,829,937.32 1.35
IE00B4BNMY34 Accenture PLC Class A Shs 4,675 USD 247.00 982,117.86 0.27
IE00BF0L3536 AIB Group PLC Shs 135,217 EUR 7.69 1,039,818.73 0.29
IE00B4Q5ZN47 Jazz Pharmaceuticals PLC Shs 1,501 USD 129.02 164,711.06 0.05
IE00BTN1Y115 Medtronic PLC Shs 2,465 USD 93.97 197,011.32 0.06
IE00BK9ZQ967 Trane Technologies PLC Shs 6,941 USD 414.38 2,446,278.35 0.68
Italy 4,368,284.62 1.22
IT0001207098 ACEA SpA Shs 13,739 EUR 19.97 274,367.83 0.08
IT0005218380 Banco BPM SpA Shs 38,948 EUR 12.61 491,134.28 0.14
IT0003027817 Iren SpA Shs 220,405 EUR 2.59 570,848.95 0.16
IT0005282865 Reply SpA Shs 5,744 EUR 120.40 691,577.60 0.19
IT0005162406 Technogym SpA Shs 30,547 EUR 14.46 441,709.62 0.12
IT0005239360 UniCredit SpA Shs 17,650 EUR 63.91 1,128,011.50 0.31

Allianz Better World Moderate
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

IT0004810054 Unipol Assicurazioni SpA Shs 42,659 EUR 18.07 770,634.84 0.22
Japan 9,025,520.17 2.52
JP3122400009 Advantest Corp. Shs 6,300 JPY 14,650.00 530,881.79 0.15
JP3799700004 BML, Inc. Shs 9,300 JPY 3,695.00 197,659.21 0.06
JP3566800003 Central Japan Railway Co. Shs 33,100 JPY 4,243.00 807,831.31 0.23
JP3385820000 GS Yuasa Corp. Shs 64,600 JPY 3,500.00 1,300,529.52 0.36
JP3754500001 Japan Lifeline Co. Ltd. Shs 19,200 JPY 1,507.00 166,430.97 0.05
JP3240600001 Kissei Pharmaceutical Co. Ltd. Shs 10,500 JPY 4,300.00 259,703.26 0.07
JP3966600003 Life Corp. Shs 42,400 JPY 2,527.00 616,297.99 0.17
JP3947800003 Megmilk Snow Brand Co. Ltd. Shs 55,000 JPY 2,961.00 936,743.63 0.26
JP3921260000 METAWATER Co. Ltd. Shs 7,900 JPY 3,035.00 137,913.07 0.04
JP3733000008 NEC Corp. Shs 18,700 JPY 4,739.00 509,739.12 0.14
JP3742600004 NHK Spring Co. Ltd. Shs 12,200 JPY 2,226.00 156,208.49 0.04
JP3700200003 Nippon Light Metal Holdings Co. Ltd. Shs 30,400 JPY 2,100.00 367,208.34 0.10
JP3164800009 NOK Corp. Shs 22,900 JPY 2,599.00 342,342.97 0.10
JP3355000005 Shibaura Mechatronics Corp. Shs 4,900 JPY 13,080.00 368,657.84 0.10
JP3396350005 SKY Perfect JSAT Holdings, Inc. Shs 103,200 JPY 1,395.00 828,082.41 0.23
JP3407400005 Sumitomo Electric Industries Ltd. Shs 30,200 JPY 4,218.00 732,711.78 0.21
JP3595070008 Tosei Corp. Shs 9,600 JPY 3,480.00 192,163.16 0.05
JP3623150004 Towa Pharmaceutical Co. Ltd. Shs 13,300 JPY 2,952.00 225,833.13 0.06
JP3535400000 Tsubakimoto Chain Co. Shs 28,200 JPY 2,149.00 348,582.18 0.10
New Zealand 357,152.21 0.10
NZSUME0001S0 Summerset Group Holdings Ltd. Shs 67,773 NZD 10.68 357,152.21 0.10
Norway 3,935,546.81 1.10
NO0013052209 Norconsult Norge AS Shs 63,422 NOK 47.65 257,294.85 0.07
NO0005052605 Norsk Hydro ASA Shs 298,003 NOK 68.20 1,730,347.22 0.48
NO0010209331 Protector Forsikring ASA Shs 17,844 NOK 495.00 752,013.54 0.21
NO0010208051 Yara International ASA Shs 38,378 NOK 366.00 1,195,891.20 0.34
Portugal 344,086.30 0.10
PTBCP0AM0015 Banco Comercial Portugues SA Class R Shs 458,415 EUR 0.75 344,086.30 0.10
Spain 1,723,884.72 0.48
ES0113211835 Banco Bilbao Vizcaya Argentaria SA Shs 71,810 EUR 16.30 1,170,143.95 0.33
ES0124244E34 Mapfre SA Shs 100,149 EUR 4.03 403,800.77 0.11
ES0183746314 Vidrala SA Shs 1,666 EUR 90.00 149,940.00 0.04
Sweden 1,736,816.01 0.48
SE0009663826 Ambea AB Shs 25,306 SEK 133.70 305,783.05 0.08
SE0010468116 Arjo AB Class B Shs 71,157 SEK 32.92 211,707.36 0.06
SE0007666110 Attendo AB Shs 50,683 SEK 69.70 319,266.67 0.09
SE0014504817 Loomis AB Shs 12,823 SEK 402.20 466,111.92 0.13
SE0000171100 SSAB AB Class A Shs 85,987 SEK 55.84 433,947.01 0.12
Switzerland 3,946,445.09 1.10
CH0012221716 ABB Ltd. Shs 2,438 CHF 57.26 149,133.49 0.04
CH1425684714 Aryzta AG Shs 3,648 CHF 65.00 253,313.50 0.07
CH0012005267 Novartis AG Shs 21,527 CHF 99.20 2,281,315.36 0.64
CH0012032048 Roche Holding AG Shs 3,718 CHF 255.80 1,016,014.88 0.28
CH0038388911 Sulzer AG Shs 1,718 CHF 134.40 246,667.86 0.07
The Netherlands 3,012,899.18 0.84
NL0010273215 ASML Holding NV Shs 1,762 EUR 824.60 1,452,945.20 0.41
NL0010583399 Corbion NV Shs 14,009 EUR 16.25 227,646.25 0.06
NL0000337319 Koninklijke BAM Groep NV Shs 73,135 EUR 7.91 578,497.85 0.16
NL0015002CX3 Qiagen NV Shs 13,793 EUR 37.28 514,203.04 0.14
NL0011821392 Signify NV Shs 10,574 EUR 22.66 239,606.84 0.07
United Kingdom 8,574,373.47 2.39
GB00B1VNSX38 Drax Group PLC Shs 67,540 GBP 6.98 539,211.59 0.15
GB0003452173 Firstgroup PLC Shs 242,568 GBP 2.22 617,036.75 0.17
GB00BN7SWP63 GSK PLC Shs 64,005 GBP 15.33 1,122,273.73 0.31
GB00B0LCW083 Hikma Pharmaceuticals PLC Shs 19,646 GBP 16.76 376,609.17 0.11
GB0004270301 Hill & Smith PLC Shs 5,676 GBP 20.31 131,883.88 0.04
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

GB00B1V9NW54 Hilton Food Group PLC Shs 23,328 GBP 6.59 175,835.14 0.05
BMG5361W1047 Lancashire Holdings Ltd. Shs 25,019 GBP 6.68 191,156.53 0.05
GB00BF4HYT85 Lion Finance Group PLC Shs 7,006 GBP 74.95 600,598.87 0.17
GB0008706128 Lloyds Banking Group PLC Shs 948,814 GBP 0.83 902,047.40 0.25
GB00BM8PJY71 NatWest Group PLC Shs 194,639 GBP 5.19 1,154,307.10 0.32
GB00BLDRH360 OSB Group PLC Shs 105,103 GBP 5.61 673,803.83 0.19
GB00B24CGK77 Reckitt Benckiser Group PLC Shs 9,725 GBP 54.96 611,334.74 0.17
GB00BLGZ9862 Tesco PLC Shs 228,735 GBP 4.39 1,149,530.74 0.32
GB00BN3ZZ526 Volution Group PLC Shs 45,987 GBP 6.25 328,744.00 0.09
USA 135,786,734.20 37.87
US0028241000 Abbott Laboratories Shs 10,511 USD 133.11 1,189,980.27 0.33
US00287Y1091 AbbVie, Inc. Shs 3,298 USD 223.16 625,967.87 0.17
US00724F1012 Adobe, Inc. Shs 798 USD 359.42 243,944.02 0.07
US00090Q1031 ADT, Inc. Shs 73,455 USD 8.79 549,155.43 0.15
US00737L1035 Adtalem Global Education, Inc. Shs 4,413 USD 153.55 576,326.77 0.16
US0090661010 Airbnb, Inc. Shs 6,577 USD 122.92 687,599.31 0.19
US02079K3059 Alphabet, Inc. Class A Shs 18,677 USD 244.05 3,876,778.35 1.08
US02079K1079 Alphabet, Inc. Class C Shs 12,091 USD 244.36 2,512,912.57 0.70
US0231351067 Amazon.com, Inc. Shs 25,548 USD 222.17 4,827,556.48 1.35
US0316521006 Amkor Technology, Inc. Shs 7,942 USD 28.52 192,647.97 0.05
US0378331005 Apple, Inc. Shs 39,131 USD 254.43 8,467,872.41 2.36
US0382221051 Applied Materials, Inc. Shs 11,229 USD 204.95 1,957,375.04 0.55
US03831W1080 AppLovin Corp. Class A Shs 1,620 USD 712.36 981,520.97 0.27
US00206R1023 AT&T, Inc. Shs 31,624 USD 28.07 754,995.31 0.21
US0527691069 Autodesk, Inc. Shs 6,232 USD 322.03 1,706,902.91 0.48
US0708301041 Bath & Body Works, Inc. Shs 9,543 USD 26.06 211,516.56 0.06
US1011371077 Boston Scientific Corp. Shs 10,133 USD 97.04 836,322.67 0.23
US11135F1012 Broadcom, Inc. Shs 11,717 USD 327.90 3,267,705.34 0.91
US11133T1034 Broadridge Financial Solutions, Inc. Shs 6,447 USD 237.63 1,302,998.69 0.36
US1280302027 Cal-Maine Foods, Inc. Shs 1,592 USD 96.12 130,149.31 0.04
US14149Y1082 Cardinal Health, Inc. Shs 8,270 USD 154.57 1,087,215.81 0.30
US14843C1053 Castle Biosciences, Inc. Shs 14,197 USD 22.36 269,993.57 0.08
US14888U1016 Catalyst Pharmaceuticals, Inc. Shs 7,756 USD 19.55 128,964.33 0.04
US1252691001 CF Industries Holdings, Inc. Shs 19,207 USD 90.51 1,478,567.45 0.41
US12621E1038 CNO Financial Group, Inc. Shs 6,920 USD 39.52 232,599.12 0.07
US1924461023 Cognizant Technology Solutions Corp. Class A Shs 7,073 USD 67.08 403,535.51 0.11
US20030N1019 Comcast Corp. Class A Shs 54,908 USD 31.49 1,470,595.82 0.41
US1999081045 Comfort Systems USA, Inc. Shs 1,473 USD 801.80 1,004,509.02 0.28
US12618T1051 CRA International, Inc. Shs 1,715 USD 205.22 299,342.82 0.08
US1263491094 CSG Systems International, Inc. Shs 2,424 USD 64.78 133,554.52 0.04
US23804L1035 Datadog, Inc. Class A Shs 3,822 USD 145.26 472,195.41 0.13
US23834J2015 Dave, Inc. Shs 773 USD 210.87 138,637.06 0.04
US2521311074 Dexcom, Inc. Shs 6,028 USD 66.46 340,736.47 0.10
US2600031080 Dover Corp. Shs 5,566 USD 166.64 788,873.74 0.22
US2681501092 Dynatrace, Inc. Shs 23,761 USD 49.32 996,719.20 0.28
US2788651006 Ecolab, Inc. Shs 11,223 USD 272.91 2,605,034.34 0.73
US28176E1082 Edwards Lifesciences Corp. Shs 12,825 USD 77.19 841,983.26 0.24
US5324571083 Eli Lilly & Co. Shs 2,118 USD 726.51 1,308,737.64 0.37
US29084Q1004 EMCOR Group, Inc. Shs 1,136 USD 640.63 618,971.49 0.17
US29261A1007 Encompass Health Corp. Shs 2,615 USD 125.87 279,949.03 0.08
US29275Y1029 EnerSys Shs 10,702 USD 111.15 1,011,717.95 0.28
US29414B1044 EPAM Systems, Inc. Shs 1,054 USD 154.50 138,501.39 0.04
US30161N1019 Exelon Corp. Shs 68,458 USD 44.27 2,577,619.27 0.72
US3156161024 F5, Inc. Shs 2,529 USD 322.66 694,031.21 0.19
US31488V1070 Ferguson Enterprises, Inc. Shs 2,476 USD 225.00 473,825.25 0.13
US34959E1091 Fortinet, Inc. Shs 3,562 USD 84.65 256,451.90 0.07
US35905A1097 Frontdoor, Inc. Shs 12,708 USD 66.68 720,705.50 0.20
US36266G1076 GE HealthCare Technologies LLC Shs 11,008 USD 73.09 684,307.70 0.19
BMG3922B1072 Genpact Ltd. Shs 14,829 USD 42.17 531,863.89 0.15
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

US3755581036 Gilead Sciences, Inc. Shs 5,249 USD 112.62 502,779.01 0.14
US37959E1029 Globe Life, Inc. Shs 2,631 USD 143.52 321,157.68 0.09
US38526M1062 Grand Canyon Education, Inc. Shs 10,126 USD 217.87 1,876,378.28 0.52
US4108671052 Hanover Insurance Group, Inc. Shs 2,900 USD 179.11 441,776.77 0.12
US4165151048 Hartford Insurance Group, Inc. Shs 10,809 USD 132.25 1,215,811.48 0.34
US40412C1018 HCA Healthcare, Inc. Shs 475 USD 420.92 170,050.62 0.05
US4228191023 Heidrick & Struggles International, Inc. Shs 11,439 USD 49.50 481,590.93 0.13
US45168D1046 IDEXX Laboratories, Inc. Shs 1,719 USD 630.56 921,907.47 0.26
US4571871023 Ingredion, Inc. Shs 15,265 USD 121.13 1,572,655.39 0.44
US45784P1012 Insulet Corp. Shs 3,361 USD 310.62 887,938.67 0.25
US4612021034 Intuit, Inc. Shs 1,418 USD 694.69 837,823.08 0.23
US46120E6023 Intuitive Surgical, Inc. Shs 1,696 USD 439.22 633,567.65 0.18
US4781601046 Johnson & Johnson Shs 7,179 USD 181.62 1,108,951.79 0.31
US46625H1005 JPMorgan Chase & Co. Shs 3,909 USD 315.69 1,049,570.31 0.29
US49338L1035 Keysight Technologies, Inc. Shs 3,253 USD 173.28 479,421.54 0.13
US4824801009 KLA Corp. Shs 1,580 USD 1,064.13 1,430,002.56 0.40
US5006432000 Korn Ferry Shs 26,971 USD 70.17 1,609,657.83 0.45
US5010441013 Kroger Co. Shs 12,369 USD 66.43 698,849.86 0.20
US5128073062 Lam Research Corp. Shs 22,770 USD 131.09 2,538,736.55 0.71
US5341871094 Lincoln National Corp. Shs 3,769 USD 40.46 129,699.13 0.04
US5463471053 Louisiana-Pacific Corp. Shs 5,400 USD 85.20 391,307.70 0.11
US57636Q1040 Mastercard, Inc. Class A Shs 7,278 USD 568.14 3,516,838.78 0.98
US5805891091 McGrath RentCorp Shs 15,907 USD 116.88 1,581,297.28 0.44
US58933Y1055 Merck & Co., Inc. Shs 4,266 USD 78.58 285,113.59 0.08
US5528481030 MGIC Investment Corp. Shs 37,418 USD 28.44 905,097.16 0.25
US5951121038 Micron Technology, Inc. Shs 6,135 USD 163.90 855,221.40 0.24
US5949181045 Microsoft Corp. Shs 24,814 USD 514.60 10,860,544.53 3.03
US61174X1090 Monster Beverage Corp. Shs 16,889 USD 66.96 961,843.52 0.27
US61945C1036 Mosaic Co. Shs 5,412 USD 34.70 159,724.78 0.04
US6200763075 Motorola Solutions, Inc. Shs 3,559 USD 454.18 1,374,804.78 0.38
US6247561029 Mueller Industries, Inc. Shs 5,421 USD 100.27 462,312.32 0.13
US6247581084 Mueller Water Products, Inc. Class A Shs 30,020 USD 25.34 646,997.11 0.18
US6292093050 NMI Holding, Inc. Shs 24,111 USD 38.69 793,412.42 0.22
US67066G1040 NVIDIA Corp. Shs 77,183 USD 181.85 11,937,681.88 3.33
US6802231042 Old Republic International Corp. Shs 12,093 USD 41.78 429,721.94 0.12
US68389X1054 Oracle Corp. Shs 5,192 USD 282.76 1,248,641.31 0.35
US70432V1026 Paycom Software, Inc. Shs 700 USD 218.17 129,890.72 0.04
US70450Y1038 PayPal Holdings, Inc. Shs 16,276 USD 69.68 964,585.80 0.27
US7055731035 Pegasystems, Inc. Shs 7,218 USD 58.59 359,687.56 0.10
US70805E1091 Pennant Group, Inc. Shs 7,593 USD 25.18 162,612.59 0.05
US71363P1066 Perdoceo Education Corp. Shs 8,397 USD 37.53 268,032.69 0.07
US7170811035 Pfizer, Inc. Shs 21,572 USD 23.85 437,586.42 0.12
US74319R1014 PROG Holdings, Inc. Shs 8,535 USD 32.86 238,537.20 0.07
US7475251036 QUALCOMM, Inc. Shs 9,665 USD 165.30 1,358,813.19 0.38
US7502361014 Radian Group, Inc. Shs 9,643 USD 36.44 298,865.36 0.08
US79466L3024 Salesforce, Inc. Shs 7,584 USD 245.10 1,580,981.09 0.44
US81762P1021 ServiceNow, Inc. Shs 1,071 USD 940.85 857,027.78 0.24
US85208M1027 Sprouts Farmers Market, Inc. Shs 1,113 USD 109.45 103,608.64 0.03
US8581191009 Steel Dynamics, Inc. Shs 9,955 USD 138.88 1,175,888.15 0.33
US87165B1035 Synchrony Financial Shs 16,657 USD 73.32 1,038,733.85 0.29
US88033G4073 Tenet Healthcare Corp. Shs 4,708 USD 201.20 805,655.68 0.22
US88160R1014 Tesla, Inc. Shs 8,047 USD 443.21 3,033,392.39 0.85
US8835561023 Thermo Fisher Scientific, Inc. Shs 815 USD 462.04 320,274.40 0.09
US8725901040 T-Mobile U.S., Inc. Shs 2,185 USD 237.96 442,222.10 0.12
US89417E1091 Travelers Cos., Inc. Shs 1,224 USD 276.50 287,846.93 0.08
US90384S3031 Ulta Beauty, Inc. Shs 2,382 USD 553.71 1,121,783.80 0.31
US91324P1021 UnitedHealth Group, Inc. Shs 1,113 USD 345.18 326,757.70 0.09
US91529Y1064 Unum Group Shs 30,193 USD 77.42 1,988,128.61 0.55
US91688F1049 Upwork, Inc. Shs 15,791 USD 19.01 255,315.27 0.07
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

US9224751084 Veeva Systems, Inc. Class A Shs 6,609 USD 293.00 1,646,980.33 0.46
US92343V1044 Verizon Communications, Inc. Shs 29,478 USD 43.25 1,084,349.21 0.30
US9311421039 Walmart, Inc. Shs 11,383 USD 103.08 997,967.01 0.28
US9497461015 Wells Fargo & Co. Shs 7,479 USD 84.65 538,462.59 0.15
US9581021055 Western Digital Corp. Shs 11,278 USD 116.74 1,119,790.61 0.31
US98980L1017 Zoom Communications, Inc. Shs 8,918 USD 83.60 634,101.51 0.18
Bonds 160,294,778.83 44.70
Austria 2,061,562.85 0.57
AT0000A3HGD0 3.2500 % Erste Group Bank AG EUR FLR-MTN 25/33 EUR 500.0 % 100.01 500,073.05 0.14
AT0000A32562 4.0000 % Erste Group Bank AG EUR FLR-Notes 23/31  EUR 1,500.0 % 104.10 1,561,489.80 0.43
Belgium 7,772,136.90 2.17
BE6344187966 3.8750 % Belfius Bank SA EUR MTN 23/28  EUR 1,500.0 % 103.45 1,551,766.95 0.43
BE6352762387 3.6250 % Belfius Bank SA EUR MTN 24/30 EUR 1,500.0 % 103.37 1,550,529.45 0.43

BE6349118800 3.7500 %
Elia Transmission Belgium SA EUR Notes 
24/36  

EUR 2,100.0 % 100.92 2,119,228.02 0.59

BE0390246156 3.6250 % KBC Group NV EUR FLR-MTN 25/36 EUR 300.0 % 100.17 300,498.60 0.09
BE0002951326 4.3750 % KBC Group NV EUR MTN 23/31  EUR 2,100.0 % 107.15 2,250,113.88 0.63
Denmark 6,771,109.21 1.89
XS3179710010 3.5000 % AP Moller - Maersk AS EUR MTN 25/34 EUR 400.0 % 99.54 398,165.08 0.11
XS2941605409 1.0000 % Danske Bank AS EUR FLR-MTN 24/36  EUR 200.0 % 100.80 201,599.74 0.06
XS3078534008 3.5000 % Danske Bank AS EUR FLR-MTN 25/33  EUR 900.0 % 100.64 905,747.67 0.25
XS2573569576 4.1250 % Danske Bank AS EUR FLR-Notes 23/31  EUR 2,200.0 % 105.14 2,312,970.44 0.65
XS2986724644 3.6250 % Jyske Bank AS EUR FLR-MTN 25/31 EUR 1,550.0 % 101.87 1,579,010.73 0.44
XS2820455678 3.2500 % Novo Nordisk AS EUR MTN 24/31  EUR 1,350.0 % 101.75 1,373,615.55 0.38
Finland 3,842,327.83 1.07
XS2695011978 4.0000 % Elisa OYJ EUR MTN 23/29  EUR 900.0 % 103.51 931,609.98 0.26
XS2723860990 4.8750 % Nordea Bank Abp EUR FLR-MTN 23/34  EUR 350.0 % 105.23 368,291.95 0.10
XS2828791074 4.1250 % Nordea Bank Abp EUR FLR-MTN 24/35  EUR 200.0 % 103.31 206,616.88 0.06
XS2927515598 3.0000 % Nordea Bank Abp EUR MTN 24/31  EUR 2,000.0 % 99.46 1,989,236.60 0.55
XS2886143770 3.3750 % UPM-Kymmene OYJ EUR MTN 24/34  EUR 350.0 % 99.02 346,572.42 0.10
France 16,458,777.09 4.59
FR001400QB37 3.3750 % Air Liquide Finance SA EUR MTN 24/34  EUR 2,500.0 % 101.38 2,534,478.50 0.71
FR001400H9B5 4.2500 % BNP Paribas SA EUR FLR-MTN 23/31  EUR 2,000.0 % 104.80 2,096,000.00 0.58
FR0014007LL3 0.5000 % BPCE SA EUR FLR-MTN 22/28  EUR 700.0 % 97.46 682,232.81 0.19
XS2796609787 3.3750 % Cie de Saint-Gobain SA EUR MTN 24/30  EUR 1,000.0 % 101.74 1,017,407.70 0.28
FR001400F620 5.2500 % CNP Assurances SA EUR FLR-MTN 23/53  EUR 200.0 % 108.06 216,128.00 0.06
FR0014010IN9 3.6250 % Covivio SA EUR MTN 25/34 EUR 700.0 % 98.45 689,135.09 0.19
FR0014005J14 0.5000 % Credit Agricole SA EUR FLR-MTN 21/29  EUR 1,200.0 % 93.39 1,120,736.52 0.31
FR001400PU35 3.4810 % Danone SA EUR MTN 24/30  EUR 2,000.0 % 102.53 2,050,610.20 0.57
FR001400YP56 3.4380 % Danone SA EUR MTN 25/33 EUR 400.0 % 100.95 403,819.24 0.11
FR0013322989 1.6250 % Gecina SA EUR MTN 18/30  EUR 700.0 % 95.32 667,272.06 0.19
FR00140106Z3 3.3750 % RCI Banque SA EUR MTN 25/30 EUR 700.0 % 99.82 698,718.51 0.20
FR001400F703 3.1250 % Schneider Electric SE EUR MTN 23/29  EUR 700.0 % 101.53 710,737.58 0.20
FR001400IJU1 3.5000 % Schneider Electric SE EUR MTN 23/33  EUR 1,300.0 % 102.07 1,326,872.56 0.37
FR001400KZQ1 4.7500 % Societe Generale SA EUR FLR-Notes 23/29  EUR 600.0 % 105.37 632,218.50 0.18

FR001400YRU1 1.0000 %
Veolia Environnement SA EUR FLR-Notes 
25/undefined  

EUR 500.0 % 102.21 511,025.25 0.14

FR0014010IP4 3.3240 % Veolia Environnement SA EUR MTN 25/32 EUR 1,100.0 % 100.13 1,101,384.57 0.31
Germany 5,082,138.07 1.42
DE000CZ45ZY0 4.1250 % Commerzbank AG EUR FLR-MTN 25/37  EUR 700.0 % 101.25 708,723.12 0.20
DE000CZ439B6 5.2500 % Commerzbank AG EUR FLR-Notes 23/29  EUR 500.0 % 106.01 530,050.70 0.15

XS3134523011 4.5000 %
EnBW Energie Baden-Wuerttemberg AG 
EUR FLR-Notes 25/55  

EUR 200.0 % 100.76 201,528.10 0.06

XS2527319979 3.2790 % Eurogrid GmbH EUR MTN 22/31  EUR 800.0 % 100.53 804,246.08 0.22
XS2615183501 3.7220 % Eurogrid GmbH EUR MTN 23/30  EUR 900.0 % 102.94 926,463.33 0.26
XS2919680236 3.7320 % Eurogrid GmbH EUR MTN 24/35  EUR 400.0 % 99.62 398,488.84 0.11

XS2221845683 1.2500 %
Muenchener Rueckversicherungs-
Gesellschaft AG in Muenchen EUR FLR-
Notes 20/41  

EUR 1,700.0 % 88.98 1,512,637.90 0.42
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ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Ireland 8,344,418.21 2.33
XS2343340852 0.5000 % AIB Group PLC EUR FLR-MTN 21/27  EUR 900.0 % 97.89 881,001.00 0.25
XS2823235085 4.6250 % AIB Group PLC EUR FLR-MTN 24/35  EUR 500.0 % 104.31 521,559.25 0.15
XS2555925218 5.7500 % AIB Group PLC EUR FLR-Notes 22/29  EUR 1,350.0 % 106.94 1,443,741.57 0.40
XS3027988933 3.7500 % AIB Group PLC EUR FLR-MTN 25/33  EUR 1,100.0 % 102.11 1,123,222.43 0.31

XS2643234011 5.0000 %
Bank of Ireland Group PLC EUR FLR-MTN 
23/31  

EUR 1,550.0 % 108.27 1,678,162.99 0.47

XS3074495790 3.6250 %
Bank of Ireland Group PLC EUR FLR-MTN 
25/32 

EUR 250.0 % 101.53 253,818.65 0.07

XS2576362839 4.8750 %
Bank of Ireland Group PLC EUR FLR-Notes 
23/28  

EUR 950.0 % 104.12 989,163.94 0.28

XS2797546624 4.2500 %
Permanent TSB Group Holdings PLC EUR 
FLR-MTN 24/30  

EUR 1,400.0 % 103.84 1,453,748.38 0.40

Italy 25,139,041.37 7.01
XS2579284469 3.8750 % ACEA SpA EUR MTN 23/31  EUR 2,300.0 % 103.52 2,380,989.90 0.66
IT0005611253 3.8750 % Banco BPM SpA EUR FLR-MTN 24/30  EUR 1,100.0 % 102.82 1,130,980.18 0.32

XS3101504952 3.3750 %
Ferrovie dello Stato Italiane SpA EUR MTN 
25/32  

EUR 750.0 % 100.22 751,672.95 0.21

XS2056491587 2.1240 % Generali EUR MTN 19/30  EUR 1,200.0 % 95.82 1,149,839.88 0.32
XS2747596315 3.5470 % Generali EUR MTN 24/34  EUR 2,550.0 % 101.61 2,590,932.60 0.72
XS2987793150 3.3750 % Iccrea Banca SpA EUR MTN 25/30  EUR 1,950.0 % 101.53 1,979,884.53 0.55
XS2592650373 5.0000 % Intesa Sanpaolo SpA EUR FLR-MTN 23/28  EUR 1,150.0 % 103.37 1,188,725.10 0.33
XS2545759099 5.2500 % Intesa Sanpaolo SpA EUR MTN 22/30  EUR 1,600.0 % 109.52 1,752,340.16 0.49
XS2804485915 3.6250 % Intesa Sanpaolo SpA EUR MTN 24/30  EUR 2,300.0 % 103.04 2,369,848.24 0.66
XS2752472436 3.8750 % Iren SpA EUR MTN 24/32  EUR 2,550.0 % 103.08 2,628,639.45 0.73

XS2563002653 4.6250 %
Mediobanca Banca di Credito Finanziario 
SpA EUR FLR-MTN 22/29  

EUR 2,700.0 % 104.08 2,810,205.36 0.78

XS2798269069 4.7500 %
Terna - Rete Elettrica Nazionale EUR FLR-
Notes 24/undefined  

EUR 300.0 % 104.09 312,276.33 0.09

XS2655852726 3.8750 %
Terna - Rete Elettrica Nazionale EUR MTN 
23/33  

EUR 2,000.0 % 103.25 2,064,905.40 0.58

XS2209023402 0.7500 %
Terna - Rete Elettrica Nazionale EUR Notes 
20/32  

EUR 700.0 % 84.91 594,396.53 0.17

XS2360310044 0.8000 % UniCredit SpA EUR FLR-MTN 21/29  EUR 200.0 % 94.96 189,915.08 0.05
XS2555420103 5.8500 % UniCredit SpA EUR FLR-MTN 22/27  EUR 1,200.0 % 103.62 1,243,489.68 0.35
Japan 2,167,146.18 0.60

XS2197348597 1.0000 %
Takeda Pharmaceutical Co. Ltd. EUR Notes 
20/29  

EUR 900.0 % 93.41 840,703.23 0.23

XS2197349645 1.3750 %
Takeda Pharmaceutical Co. Ltd. EUR Notes 
20/32  

EUR 1,500.0 % 88.43 1,326,442.95 0.37

Luxembourg 5,393,266.86 1.50
XS2351301499 0.7500 % ACEF Holding SCA EUR Notes 21/28  EUR 500.0 % 95.03 475,147.95 0.13
XS2401704189 1.2500 % ACEF Holding SCA EUR Notes 21/30  EUR 1,200.0 % 91.80 1,101,572.52 0.31

XS2238792175 0.7500 %
Medtronic Global Holdings SCA EUR Notes 
20/32  

EUR 1,200.0 % 84.98 1,019,746.32 0.28

XS2535308634 3.1250 %
Medtronic Global Holdings SCA EUR Notes 
22/31  

EUR 500.0 % 100.13 500,630.35 0.14

XS2187529180 1.6250 %
Prologis International Funding II SA EUR 
MTN 20/32  

EUR 1,400.0 % 89.33 1,250,560.08 0.35

XS2485265214 3.1250 %
Prologis International Funding II SA EUR 
MTN 22/31  

EUR 1,050.0 % 99.58 1,045,609.64 0.29

Norway 7,289,497.11 2.03
XS2534985523 3.1250 % DNB Bank ASA EUR FLR-MTN 22/27  EUR 1,350.0 % 100.81 1,360,886.13 0.38
XS2698148702 4.6250 % DNB Bank ASA EUR FLR-MTN 23/29  EUR 940.0 % 105.60 992,613.40 0.27
XS2950722616 3.0000 % DNB Bank ASA EUR FLR-MTN 24/30 EUR 900.0 % 100.40 903,563.55 0.25
XS2977974927 3.0000 % DNB Bank ASA EUR FLR-MTN 25/31 EUR 600.0 % 100.82 604,900.44 0.17
XS3038553353 3.7500 % DNB Bank ASA EUR FLR-MTN 25/35  EUR 450.0 % 101.30 455,854.82 0.13

XS2579319513 3.7500 %
SpareBank 1 Sor-Norge ASA EUR MTN 
23/27  

EUR 1,500.0 % 102.58 1,538,735.85 0.43
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives -19,580.00 0.00
Futures Transactions -19,580.00 0.00
Sold Bond Futures -19,580.00 0.00
10-Year German Government Bond (Bund) Futures 12/25 Ctr -59 EUR 128.61 -19,580.00 0.00
Investments in derivatives -19,580.00 0.00
Net current assets/liabilities EUR 2,204,859.63 0.61
Net assets of the Subfund EUR 358,546,019.11 100.00
  

 

The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class A (EUR) (distributing) WKN: A3C UBY/ISIN: LU2364421284 109.73 105.10 94.95

- Class AT (EUR) (accumulating) WKN: A3C UBZ/ISIN: LU2364421367 95.30 90.02 79.89

- Class C (EUR) (distributing) WKN: A3C UB2/ISIN: LU2364421441 103.97 99.58 89.97

- Class CT2 (EUR) (accumulating) WKN: A3D SJX/ISIN: LU2514905038 110.63 104.79 93.18

- Class IT2 (EUR) (accumulating) WKN: A3C UB3/ISIN: LU2364421524 1,114.10 1,041.54 914.99

- Class P (EUR) (distributing) WKN: A3C UB4/ISIN: LU2364421797 1,066.63 1,013.00 907.20

- Class WT (EUR) (accumulating) WKN: A3C M84/ISIN: LU2334261059 987.07 921.66 808.71

- Class WT6 (EUR) (accumulating) WKN: A3C 9N4/ISIN: LU2425618134 119.92 112.67 99.55

Shares in circulation 3,115,840 2,264,329 2,193,634

- Class A (EUR) (distributing) WKN: A3C UBY/ISIN: LU2364421284 3,237 2,910 2,816

- Class AT (EUR) (accumulating) WKN: A3C UBZ/ISIN: LU2364421367 848,141 5,190 988

- Class C (EUR) (distributing) WKN: A3C UB2/ISIN: LU2364421441 2,099,204 2,077,077 1,994,222

- Class CT2 (EUR) (accumulating) WKN: A3D SJX/ISIN: LU2514905038 4,394 255 10

- Class IT2 (EUR) (accumulating) WKN: A3C UB3/ISIN: LU2364421524 23,873 22,192 18,621

- Class P (EUR) (distributing) WKN: A3C UB4/ISIN: LU2364421797 501 494 507

- Class WT (EUR) (accumulating) WKN: A3C M84/ISIN: LU2334261059 17,424 15,826 16,943

- Class WT6 (EUR) (accumulating) WKN: A3C 9N4/ISIN: LU2425618134 119,066 140,385 159,527

Subfund assets in millions of EUR 358.5 261.7 226.8
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.
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Breakdown of Subfund Net Assets
in %

USA 40.15
The Netherlands 9.31
Italy 8.23
France 4.99
United Kingdom 4.96
Spain 4.62
Ireland 3.68
Norway 3.13
Japan 3.12
Sweden 2.88
Belgium 2.31
Other countries 11.63
Other net assets 0.99
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 4,743,693.35
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 46,729.06
- negative interest rate -999.72
Dividend income 2,824,133.16
Income from
- investment funds 0.00
Other income 28,377.09
Total income 7,641,932.94
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -149,044.09
All-in-fee -4,969,267.01
Other expenses -92,290.14
Total expenses -5,210,601.24
Net income/loss 2,431,331.70
Realised gain/loss on
- options transactions 0.00
- securities transactions 12,260,892.75
- financial futures transactions 46,636.97
- forward foreign exchange transactions 0.00
- foreign exchange -2,539,309.25
- swap transactions 0.00
Net realised gain/loss 12,199,552.17
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 6,742,247.81
- financial futures transactions 9,560.00
- forward foreign exchange transactions 0.00
- foreign exchange -2,820.97
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 18,948,539.01
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 355,009,885.48
(Cost price EUR 328,350,938.36)
Time deposits 0.00
Cash at banks 1,350,854.00
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 2,425,310.87
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 265,979.41
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 6,272.15
- securities transactions 149,656.50
Other receivables 0.00
Prepaid expenses 113,760.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 359,321,718.41
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -134,513.68
- securities transactions -149,097.00
Capital gain tax 0.00
Other payables -472,508.62
Unrealised loss on
- options transactions 0.00
- futures transactions -19,580.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -775,699.30
Net assets of the Subfund 358,546,019.11
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 261,655,964.60
Subscriptions 103,524,894.25
Redemptions -22,525,248.43
Distribution -3,058,130.32
Result of operations 18,948,539.01
Net assets of the Subfund at the end of the reporting period 358,546,019.11

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 2,264,329
- issued 984,557
- redeemed -133,046
- at the end of the reporting period 3,115,840
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 334,071,957.04 98.85
Equities 102,619,139.40 30.37
Austria 887,571.85 0.26
AT0000730007 ANDRITZ AG Shs 1,669 EUR 59.90 99,973.10 0.03
AT0000BAWAG2 BAWAG Group AG Shs 1,058 EUR 112.80 119,342.40 0.04
AT0000743059 OMV AG Shs 5,995 EUR 45.58 273,252.10 0.08
AT0000609607 Porr AG Shs 2,841 EUR 28.65 81,394.65 0.02
AT0000821103 UNIQA Insurance Group AG Shs 8,155 EUR 12.60 102,753.00 0.03
AT0000937503 voestalpine AG Shs 7,090 EUR 29.74 210,856.60 0.06
Belgium 644,714.38 0.19
BE0974293251 Anheuser-Busch InBev SA Shs 8,294 EUR 50.42 418,183.48 0.12
BE0974258874 Bekaert SA Shs 3,070 EUR 38.55 118,348.50 0.04
BE0003739530 UCB SA Shs 472 EUR 229.20 108,182.40 0.03
Denmark 3,822,767.08 1.13
DK0060946788 Ambu AS Class B Shs 28,412 DKK 93.40 355,490.82 0.11
DK0010181759 Carlsberg AS Class B Shs 5,670 DKK 741.60 563,290.59 0.17
DK0060448595 Coloplast AS Class B Shs 6,149 DKK 545.80 449,591.13 0.13
DK0060079531 DSV AS Shs 6,611 DKK 1,270.00 1,124,735.99 0.33
DK0061804770 H Lundbeck AS Shs 16,164 DKK 46.24 100,125.89 0.03
DK0062498333 Novo Nordisk AS Class B Shs 26,896 DKK 341.25 1,229,532.66 0.36
Finland 671,917.69 0.20
FI0009005870 Konecranes OYJ Shs 2,805 EUR 69.25 194,246.25 0.06
FI0009000681 Nokia OYJ Shs 18,140 EUR 3.99 72,306.04 0.02
FI0009014377 Orion OYJ Class B Shs 6,246 EUR 64.90 405,365.40 0.12
France 15,909,829.37 4.71
FR0000120073 Air Liquide SA Shs 1,018 EUR 175.22 178,373.96 0.05
FR0004125920 Amundi SA Shs 2,627 EUR 67.25 176,665.75 0.05
FR0000120628 AXA SA Shs 10,689 EUR 40.39 431,728.71 0.13
FR0000131104 BNP Paribas SA Shs 13,053 EUR 77.67 1,013,826.51 0.30
FR0000125338 Capgemini SE Shs 1,051 EUR 121.70 127,906.70 0.04
FR001400AJ45 Cie Generale des Etablissements Michelin SCA Shs 11,348 EUR 30.44 345,433.12 0.10
FR0000120644 Danone SA Shs 1,587 EUR 73.18 116,136.66 0.03
FR0014003TT8 Dassault Systemes SE Shs 34,169 EUR 28.19 963,224.11 0.29
FR0000130452 Eiffage SA Shs 4,970 EUR 108.20 537,754.00 0.16
FR0010208488 Engie SA Shs 42,639 EUR 18.14 773,471.46 0.23
FR0011726835 Gaztransport Et Technigaz SA Shs 2,997 EUR 155.90 467,232.30 0.14
FR0000052292 Hermes International SCA Shs 673 EUR 2,095.00 1,409,935.00 0.42
FR0000073298 IPSOS SA Shs 3,213 EUR 37.82 121,515.66 0.04
FR0010307819 Legrand SA Shs 6,798 EUR 142.85 971,094.30 0.29
FR0000120321 L'Oreal SA Shs 4,716 EUR 363.15 1,712,615.40 0.51
FR0000121014 LVMH Moet Hennessy Louis Vuitton SE Shs 2,914 EUR 521.00 1,518,194.00 0.45
FR0000133308 Orange SA Shs 35,473 EUR 13.63 483,319.63 0.14
FR0000120578 Sanofi SA Shs 13,220 EUR 78.10 1,032,482.00 0.31
FR0000121972 Schneider Electric SE Shs 7,742 EUR 236.80 1,833,305.60 0.54
FR0000130809 Societe Generale SA Shs 3,843 EUR 56.72 217,974.96 0.06
FR0000121220 Sodexo SA Shs 3,623 EUR 53.25 192,924.75 0.06
FR0000050809 Sopra Steria Group Shs 1,501 EUR 159.10 238,809.10 0.07
FR0000051807 Teleperformance SE Shs 259 EUR 63.10 16,342.90 0.00
FR0000120271 TotalEnergies SE Shs 2,797 EUR 51.67 144,520.99 0.04
FR0000125486 Vinci SA Shs 7,558 EUR 117.10 885,041.80 0.26
Germany 16,700,559.83 4.94
DE000A1EWWW0 adidas AG Shs 8,323 EUR 182.95 1,522,692.85 0.45
DE0008404005 Allianz SE Shs 954 EUR 355.00 338,670.00 0.10
DE000AUM0V10 Aumovio SE Shs 3,650 EUR 35.36 129,064.00 0.04
DE0005190003 Bayerische Motoren Werke AG Shs 4,771 EUR 85.38 407,347.98 0.12
DE0005909006 Bilfinger SE Shs 4,742 EUR 93.15 441,717.30 0.13
DE0005439004 Continental AG Shs 7,156 EUR 56.12 401,594.72 0.12

Allianz Capital Plus
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

DE0005810055 Deutsche Boerse AG Shs 3,067 EUR 226.00 693,142.00 0.21
DE0005552004 Deutsche Post AG Shs 9,941 EUR 38.10 378,752.10 0.11
DE0005557508 Deutsche Telekom AG Shs 33,647 EUR 28.69 965,332.43 0.29
DE0005785802 Fresenius Medical Care AG Shs 12,874 EUR 43.80 563,881.20 0.17
DE0006602006 GEA Group AG Shs 9,894 EUR 62.00 613,428.00 0.18
DE0008402215 Hannover Rueck SE Shs 316 EUR 254.20 80,327.20 0.02
DE0006047004 Heidelberg Materials AG Shs 470 EUR 189.25 88,947.50 0.03
DE0006048408 Henkel AG & Co. KGaA Shs 4,916 EUR 63.00 309,708.00 0.09
DE000HAG0005 Hensoldt AG Shs 2,856 EUR 109.60 313,017.60 0.09
DE0006083405 Hornbach Holding AG & Co. KGaA Shs 516 EUR 97.80 50,464.80 0.02
DE0006231004 Infineon Technologies AG Shs 16,044 EUR 32.94 528,409.14 0.16
DE0007100000 Mercedes-Benz Group AG Shs 6,069 EUR 53.52 324,812.88 0.10

DE0008430026
Muenchener Rueckversicherungs-Gesellschaft AG in 
Muenchen

Shs 383 EUR 539.20 206,513.60 0.06

DE0006452907 Nemetschek SE Shs 4,458 EUR 109.30 487,259.40 0.14
DE000RENK730 RENK Group AG Shs 4,598 EUR 86.71 398,692.58 0.12
DE0007164600 SAP SE Shs 19,173 EUR 225.85 4,330,222.05 1.28
DE0007165631 Sartorius AG Shs 1,785 EUR 191.80 342,363.00 0.10
DE000A12DM80 Scout24 SE Shs 8,483 EUR 104.80 889,018.40 0.26
DE0007236101 Siemens AG Shs 6,000 EUR 227.35 1,364,100.00 0.40
DE000ENER6Y0 Siemens Energy AG Shs 5,196 EUR 99.90 519,080.40 0.15
DE000A2YN900 TeamViewer SE Shs 1,393 EUR 8.62 12,000.70 0.00
Hong Kong 197,627.97 0.06
GB0007099541 Prudential PLC Shs 16,590 GBP 10.42 197,627.97 0.06
Ireland 2,372,280.63 0.70
IE00BF0L3536 AIB Group PLC Shs 81,960 EUR 7.69 630,272.40 0.19
IE00BWY4ZF18 Cairn Homes PLC Shs 16,046 EUR 1.96 31,450.16 0.01
GB00B19NLV48 Experian PLC Shs 17,378 GBP 37.02 735,832.47 0.22
IE0004927939 Kingsoan Group PLC (traded in Ireland) Shs 4,973 EUR 70.40 350,099.20 0.10
IE0004927939 Kingspan Group PLC (traded in United Kingdom) Shs 8,936 EUR 69.90 624,626.40 0.18
Italy 5,024,243.69 1.49
IT0001233417 A2A SpA Shs 144,556 EUR 2.18 315,710.30 0.09
IT0005218380 Banco BPM SpA Shs 24,668 EUR 12.61 311,063.48 0.09
IT0000066123 BPER Banca SpA Shs 23,819 EUR 9.38 223,326.94 0.07
IT0003121677 Credito Emiliano SpA Shs 6,942 EUR 13.62 94,550.04 0.03
IT0003128367 Enel SpA Shs 28,366 EUR 7.95 225,509.70 0.07
NL0011585146 Ferrari NV Shs 456 EUR 410.60 187,233.60 0.06
IT0001250932 Hera SpA Shs 117,931 EUR 3.78 445,543.32 0.13
IT0000072618 Intesa Sanpaolo SpA Shs 154,612 EUR 5.56 859,488.11 0.25
IT0003027817 Iren SpA Shs 111,254 EUR 2.59 288,147.86 0.08
IT0005211237 Italgas SpA Shs 58,003 EUR 7.72 447,783.16 0.13
IT0004931058 Maire SpA Shs 4,431 EUR 12.66 56,096.46 0.02
IT0005043507 OVS SpA Shs 5,925 EUR 4.12 24,422.85 0.01
IT0003796171 Poste Italiane SpA Shs 2,963 EUR 20.14 59,674.82 0.02
IT0005282865 Reply SpA Shs 2,405 EUR 120.40 289,562.00 0.09
IT0005162406 Technogym SpA Shs 10,574 EUR 14.46 152,900.04 0.04
IT0005239360 UniCredit SpA Shs 15,848 EUR 63.91 1,012,845.68 0.30
IT0004810054 Unipol Assicurazioni SpA Shs 1,682 EUR 18.07 30,385.33 0.01
Luxembourg 648,767.66 0.19
LU0569974404 Aperam SA Shs 718 EUR 27.54 19,773.72 0.01
FR0014000MR3 Eurofins Scientific SE Shs 8,969 EUR 60.58 543,342.02 0.16
LU2598331598 Tenaris SA Shs 5,611 EUR 15.27 85,651.92 0.02
Norway 1,271,633.49 0.38
NO0010716582 Aker Solutions ASA Shs 29,610 NOK 30.48 76,838.98 0.02
NO0010096985 Equinor ASA Shs 11,605 NOK 246.30 243,353.62 0.07
NO0005052605 Norsk Hydro ASA Shs 65,806 NOK 68.20 382,100.95 0.12
NO0010208051 Yara International ASA Shs 18,271 NOK 366.00 569,339.94 0.17
Portugal 252,009.80 0.07
PTZON0AM0006 NOS SGPS SA Shs 35,347 EUR 3.85 135,909.22 0.04
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

PTSON0AM0001 Sonae SPGS SA Shs 87,557 EUR 1.33 116,100.58 0.03
South Africa 185,636.66 0.06
GB00B17BBQ50 Investec PLC Shs 29,027 GBP 5.59 185,636.66 0.06
Spain 5,216,882.84 1.54
ES0105046017 Aena SME SA Shs 27,052 EUR 22.91 619,761.32 0.18
ES0113211835 Banco Bilbao Vizcaya Argentaria SA Shs 67,470 EUR 16.30 1,099,423.65 0.32
ES0113900J37 Banco Santander SA Shs 116,559 EUR 8.80 1,025,952.32 0.30
ES0113679I37 Bankinter SA Shs 4,406 EUR 13.37 58,886.19 0.02
ES0140609019 CaixaBank SA Shs 24,730 EUR 8.94 221,036.74 0.07
ES0130670112 Endesa SA Shs 7,541 EUR 26.75 201,721.75 0.06
ES0144580Y14 Iberdrola SA Shs 33,665 EUR 15.96 537,125.08 0.16
ES0124244E34 Mapfre SA Shs 112,686 EUR 4.03 454,349.95 0.13
ES0116870314 Naturgy Energy Group SA Shs 12,239 EUR 26.40 323,109.60 0.10
ES0173516115 Repsol SA Shs 44,677 EUR 15.12 675,516.24 0.20
Sweden 6,918,302.42 2.05
SE0000695876 Alfa Laval AB Shs 356 SEK 425.00 13,674.06 0.00
SE0009663826 Ambea AB Shs 6,726 SEK 133.70 81,273.09 0.03
SE0007100581 Assa Abloy AB Class B Shs 53,480 SEK 324.10 1,566,494.69 0.46
SE0017486889 Atlas Copco AB Class A Shs 86,484 SEK 156.90 1,226,357.83 0.36
SE0015949748 Beijer Ref AB Shs 11,368 SEK 145.60 149,590.47 0.05
SE0015658109 Epiroc AB Class A Shs 40,225 SEK 196.45 714,178.19 0.21
SE0014504817 Loomis AB Shs 9,274 SEK 402.20 337,106.91 0.10
SE0025158629 Mycronic AB Shs 15,240 SEK 211.70 291,584.42 0.09
SE0000117970 NCC AB Class B Shs 8,765 SEK 214.60 169,996.56 0.05
SE0000667891 Sandvik AB Shs 11,856 SEK 258.40 276,878.48 0.08
SE0000171100 SSAB AB Class A Shs 53,747 SEK 55.84 271,242.75 0.08
SE0000242455 Swedbank AB Class A Shs 10,681 SEK 284.40 274,536.44 0.08
SE0005190238 Tele2 AB Class B Shs 3,490 SEK 158.40 49,961.92 0.02
SE0000108656 Telefonaktiebolaget LM Ericsson Class B Shs 45,232 SEK 76.64 313,299.56 0.09
SE0000114837 Trekkeborg AB Class B Shs 25,799 SEK 350.80 817,939.07 0.24
SE0000115446 Volvo AB Class B Shs 15,008 SEK 268.50 364,187.98 0.11
Switzerland 13,117,432.72 3.88
CH0012221716 ABB Ltd. Shs 20,681 CHF 57.26 1,265,065.52 0.37
CH0025536027 Burckhardt Compression Holding AG Shs 184 CHF 615.00 120,887.97 0.04
CH0010570767 Chocoladefabriken Lindt & Spruengli AG Shs 78 CHF 12,190.00 1,015,753.79 0.30
CH0210483332 Cie Financiere Richemont SA Shs 698 CHF 150.95 112,558.60 0.03
CH0198251305 Coca-Cola HBC AG Shs 14,013 GBP 34.54 553,600.15 0.16
CH0011795959 dormakaba Holding AG Shs 112 CHF 719.00 86,027.45 0.03
CH0360674466 Galenica AG Shs 1,863 CHF 85.85 170,861.14 0.05
CH0010645932 Givaudan SA Shs 105 CHF 3,188.00 357,600.20 0.11
CH0023868554 Implenia AG Shs 1,757 CHF 66.00 123,881.32 0.04
CH0012214059 LafargeHolcim Ltd. Shs 1,179 CHF 67.00 84,387.62 0.02
CH0025751329 Logitech International SA Shs 3,660 CHF 87.06 340,400.27 0.10
CH0013841017 Lonza Group AG Shs 22 CHF 521.00 12,244.77 0.00
CH0038863350 Nestle SA Shs 9,526 CHF 72.26 735,357.75 0.22
CH0012005267 Novartis AG Shs 17,094 CHF 99.20 1,811,529.93 0.54
CH0024608827 Partners Group Holding AG Shs 1,065 CHF 1,046.00 1,190,067.06 0.35
CH0012032048 Roche Holding AG Shs 5,505 CHF 255.80 1,504,346.93 0.44
CH0024638212 Schindler Holding AG Shs 863 CHF 285.00 262,751.86 0.08
CH0418792922 Sika AG Shs 4,475 CHF 176.10 841,865.16 0.25
CH1175448666 Straumann Holding AG Shs 3,272 CHF 84.98 297,043.58 0.09
CH0038388911 Sulzer AG Shs 3,337 CHF 134.40 479,121.45 0.14
CH0244767585 UBS Group AG Shs 9,273 CHF 32.90 325,916.46 0.10
CH0311864901 VAT Group AG Shs 1,005 CHF 315.40 338,624.12 0.10
CH0011075394 Zurich Insurance Group AG Shs 1,814 CHF 561.20 1,087,539.62 0.32
The Netherlands 10,809,115.47 3.20
NL0012969182 Adyen NV Shs 750 EUR 1,354.40 1,015,800.00 0.30
NL0013267909 Akzo Nobel NV Shs 1,097 EUR 59.68 65,468.96 0.02
NL0010832176 Argenx SE Shs 314 EUR 621.80 195,245.20 0.06
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ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

NL0000334118 ASM International NV Shs 352 EUR 514.60 181,139.20 0.05
NL0010273215 ASML Holding NV Shs 7,054 EUR 824.60 5,816,728.40 1.72
NL0012866412 BE Semiconductor Industries NV Shs 3,427 EUR 127.30 436,257.10 0.13
NL0011794037 Koninklijke Ahold Delhaize NV Shs 19,802 EUR 34.04 674,060.08 0.20
NL0000337319 Koninklijke BAM Groep NV Shs 38,951 EUR 7.91 308,102.41 0.09
NL0013654783 Prosus NV Shs 9,859 EUR 59.80 589,568.20 0.17
NL0015002CX3 QIAGEN NV Shs 14,590 EUR 37.28 543,915.20 0.16
NL0011821392 Signify NV Shs 12,822 EUR 22.66 290,546.52 0.09
NL0000395903 Wolters Kluwer NV Shs 6,078 EUR 113.90 692,284.20 0.21
United Kingdom 17,967,845.85 5.32
GB00B1YW4409 3i Group PLC Shs 21,694 GBP 40.79 1,012,129.50 0.30
GB0009895292 AstraZeneca PLC Shs 11,686 GBP 109.84 1,468,145.66 0.43
GB00BPQY8M80 Aviva PLC Shs 42,451 GBP 6.78 329,006.19 0.10
GB0031348658 Barclays PLC Shs 83,115 GBP 3.84 364,860.73 0.11
GB00B033F229 Centrica PLC Shs 54,980 GBP 1.65 103,728.91 0.03
GB00BD6K4575 Compass Group PLC Shs 66,500 GBP 25.02 1,903,056.54 0.56
GB00BV9FP302 Computacenter PLC Shs 7,754 GBP 26.58 235,734.70 0.07
GB00BD3VFW73 ConvaTec Group PLC Shs 37,464 GBP 2.31 98,984.88 0.03
GB00B4Y7R145 Currys PLC Shs 137,535 GBP 1.40 220,076.51 0.07
GB00B1CKQ739 Dunelm Group PLC Shs 17,782 GBP 10.94 222,505.46 0.07
GB0003452173 Firstgroup PLC Shs 26,054 GBP 2.22 66,275.34 0.02
GB00BN7SWP63 GSK PLC Shs 59,332 GBP 15.33 1,040,336.61 0.31
GB0004052071 Halma PLC Shs 24,094 GBP 34.00 936,980.52 0.28
GB00B0LCW083 Hikma Pharmaceuticals PLC Shs 6,579 GBP 16.76 126,117.87 0.04
GB0005405286 HSBC Holdings PLC Shs 59,385 GBP 10.46 710,207.21 0.21
GB00BGLP8L22 IMI PLC Shs 9,724 GBP 22.70 252,472.19 0.07
GB00B61TVQ02 Inchcape PLC Shs 14,649 GBP 6.90 115,611.17 0.03
GB00BHJYC057 InterContinental Hotels Group PLC Shs 9,492 GBP 90.36 981,017.36 0.29
ES0177542018 International Consolidated Airlines Group SA Shs 117,183 EUR 4.39 513,847.46 0.15
GB0031638363 Intertek Group PLC Shs 320 GBP 46.65 17,074.36 0.01
GB0033195214 Kingfisher PLC Shs 117,415 GBP 3.05 409,068.67 0.12
GB0008706128 Lloyds Banking Group PLC Shs 1,023,742 GBP 0.83 973,282.23 0.29
GB00BDR05C01 National Grid PLC Shs 14,959 GBP 10.53 180,166.35 0.05
GB00BM8PJY71 NatWest Group PLC Shs 137,739 GBP 5.19 816,861.50 0.24
GB0032089863 Next PLC Shs 3,783 GBP 122.80 531,346.04 0.16
GB00BLDRH360 OSB Group PLC Shs 22,627 GBP 5.61 145,059.22 0.04
GB00B2NGPM57 Paragon Banking Group PLC Shs 17,541 GBP 8.65 173,445.13 0.05
GB00B24CGK77 Reckitt Benckiser Group PLC Shs 12,789 GBP 54.96 803,944.47 0.24
GB00B2B0DG97 RELX PLC Shs 7,782 GBP 35.27 313,934.78 0.09
GB00BGDT3G23 Rightmove PLC Shs 55,039 GBP 7.08 445,829.91 0.13
GB00B8C3BL03 Sage Group PLC Shs 33,423 GBP 10.88 415,926.95 0.12
GB00B0CY5V57 Serica Energy PLC Shs 47,233 GBP 1.84 99,539.03 0.03
GB00BP6MXD84 Shell PLC Shs 19,650 GBP 26.75 601,213.99 0.18
GB00BWFGQN14 Spirax Group PLC Shs 4,951 GBP 67.55 382,526.05 0.11
GB00BLGZ9862 Tesco PLC Shs 97,542 GBP 4.39 490,207.13 0.15
GB00B10RZP78 Unilever PLC Shs 5,782 GBP 43.61 288,407.74 0.09
GB0009465807 Weir Group PLC Shs 5,785 GBP 27.04 178,917.49 0.05
Bonds 231,247,629.97 68.42
Australia 5,306,039.60 1.57

XS2294372169 0.6690 %
Australia & New Zealand Banking Group 
Ltd. EUR FLR-MTN 21/31  

EUR 500.0 % 98.83 494,164.60 0.15

XS2986720907 3.7057 %
Australia & New Zealand Banking Group 
Ltd. EUR FLR-MTN 25/35  

EUR 650.0 % 101.05 656,812.52 0.19

XS1750349190 1.1250 %
Commonwealth Bank of Australia EUR 
Notes 18/28  

EUR 500.0 % 97.03 485,151.20 0.14

XS2397077426 0.1250 %
Commonwealth Bank of Australia EUR 
Notes 21/29  

EUR 1,600.0 % 90.67 1,450,640.32 0.43

XS2265371042 0.3500 % Macquarie Group Ltd. EUR Notes 20/28  EUR 1,000.0 % 94.90 948,992.60 0.28
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XS2450391581 0.6250 %
National Australia Bank Ltd. EUR MTN 
22/27  

EUR 1,300.0 % 97.71 1,270,278.36 0.38

Austria 1,257,209.46 0.37

AT0000A2VXQ0 1.6250 %
HYPO NOE Landesbank fuer 
Niederoesterreich und Wien AG EUR Notes 
22/29  

EUR 1,300.0 % 96.71 1,257,209.46 0.37

Belgium 8,404,355.38 2.49
BE0002586643 0.8750 % BNP Paribas Fortis SA EUR MTN 18/28  EUR 1,300.0 % 96.27 1,251,463.59 0.37

BE0002831122 0.6250 %
FLUVIUS System Operator CV EUR MTN 
21/31  

EUR 900.0 % 85.70 771,288.84 0.23

BE0000363722 3.1000 %
Kingdom of Belgium Government Bonds 
EUR Bonds 25/35 S.103 

EUR 2,000.0 % 98.70 1,973,979.80 0.59

BE0000352618 0.0000 %
Kingdom of Belgium Government Bonds 
EUR Zero-Coupon Bonds 22.10.2031

EUR 3,000.0 % 84.85 2,545,380.00 0.75

BE0002826072 0.3000 %
Ministeries Van de Vlaamse Gemeenschap 
EUR MTN 21/31  

EUR 900.0 % 85.36 768,258.72 0.23

BE0002890722 3.0000 %
Ministeries Van de Vlaamse Gemeenschap 
EUR MTN 22/32  

EUR 1,100.0 % 99.45 1,093,984.43 0.32

Canada 6,176,588.72 1.83
XS2576390459 3.2500 % Bank of Nova Scotia EUR MTN 23/28  EUR 1,200.0 % 102.01 1,224,098.64 0.36
XS2435787283 0.5000 % Province of Quebec EUR MTN 22/32  EUR 2,300.0 % 86.31 1,985,032.25 0.59
XS3077376047 3.2500 % Province of Quebec EUR MTN 25/35 EUR 800.0 % 99.83 798,656.96 0.24
XS2531567753 2.3750 % Royal Bank of Canada EUR Notes 22/27  EUR 700.0 % 100.12 700,856.87 0.21
XS2432502008 0.5000 % Toronto-Dominion Bank EUR MTN 22/27  EUR 500.0 % 97.56 487,778.20 0.14
XS2461741212 0.8640 % Toronto-Dominion Bank EUR MTN 22/27  EUR 1,000.0 % 98.02 980,165.80 0.29
Czech Republic 617,775.18 0.18
XS2894908768 4.1250 % CEZ AS EUR MTN 24/31  EUR 600.0 % 102.96 617,775.18 0.18
Denmark 1,730,947.55 0.51
XS2299135819 1.0000 % Danske Bank AS EUR FLR-MTN 21/31  EUR 500.0 % 99.30 496,499.25 0.15
DK0009526998 0.7500 % Nykredit Realkredit AS EUR MTN 20/27  EUR 1,000.0 % 97.96 979,630.00 0.29
DK0030523030 3.6250 % Nykredit Realkredit AS EUR MTN 25/30  EUR 250.0 % 101.93 254,818.30 0.07
Estonia 900,655.92 0.27

XS2532370231 4.0000 %
Estonia Government International Bonds 
EUR Bonds 22/32  

EUR 850.0 % 105.96 900,655.92 0.27

France 47,100,734.96 13.94

FR0013461688 0.5000 %
Agence Francaise de Developpement EPIC 
EUR MTN 19/35  

EUR 800.0 % 75.42 603,364.72 0.18

FR001400N7K2 3.0000 %
Agence Francaise de Developpement EPIC 
EUR Notes 24/34  

EUR 800.0 % 96.82 774,553.52 0.23

FR001400WPS3 3.6250 %
Agence Francaise de Developpement EPIC 
EUR Notes 25/35  

EUR 800.0 % 100.26 802,113.68 0.24

FR001400ZPA4 3.1250 % Agence France Locale EUR MTN 25/33 EUR 800.0 % 98.50 787,964.80 0.23

FR0014001LQ5 0.0000 %
Agence France Locale EUR Zero-Coupon 
MTN 20.03.2031

EUR 400.0 % 85.17 340,684.00 0.10

XS1824240136 2.5000 %
Banque Federative du Credit Mutuel SA 
EUR MTN 18/28  

EUR 600.0 % 99.12 594,738.96 0.18

FR0013484458 0.5000 % BNP Paribas SA EUR FLR-MTN 20/28  EUR 800.0 % 97.27 778,158.72 0.23
FR0013476611 1.1250 % BNP Paribas SA EUR FLR-MTN 20/32  EUR 700.0 % 97.72 684,051.34 0.20
FR001400F0V4 3.8750 % BNP Paribas SA EUR FLR-MTN 23/31  EUR 1,000.0 % 103.74 1,037,380.00 0.31
FR0013312501 1.6250 % BPCE SA EUR MTN 18/28  EUR 1,200.0 % 97.98 1,175,721.96 0.35
FR0013455540 0.5000 % BPCE SA EUR MTN 19/27  EUR 1,000.0 % 97.41 974,069.00 0.29
FR0013260361 1.0000 % BPCE SFH SA EUR MTN 17/29  EUR 1,300.0 % 94.41 1,227,290.74 0.36
FR001400Q6Q8 3.1250 % BPCE SFH SA EUR Notes 24/34  EUR 800.0 % 99.83 798,634.48 0.24
FR001400X862 3.0000 % Bpifrance SACA EUR MTN 25/32 EUR 800.0 % 98.88 791,025.04 0.23
FR001400Z784 3.2500 % Bpifrance SACA EUR MTN 25/35 EUR 800.0 % 97.10 776,786.64 0.23

FR0014007RB1 0.4500 %
Caisse d'Amortissement de la Dette Sociale 
EUR Bonds 22/32  

EUR 800.0 % 85.68 685,401.68 0.20

FR001400A3H2 1.5000 %
Caisse d'Amortissement de la Dette Sociale 
EUR MTN 22/32

EUR 800.0 % 90.78 726,235.20 0.21
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

DE000A4DE875 2.8500 % State of Saxony-Anhalt EUR Bonds 25/35  EUR 800.0 % 99.08 792,653.68 0.23
DE000HV2ASU1 0.0100 % UniCredit Bank GmbH EUR MTN 19/27  EUR 500.0 % 95.29 476,459.15 0.14

XS2837886287 3.8750 %
Volkswagen Financial Services AG EUR 
Notes 24/30  

EUR 600.0 % 102.60 615,579.30 0.18

DE000A28ZQQ5 1.0000 % Vonovia SE EUR MTN 20/30  EUR 800.0 % 90.81 726,487.60 0.22
Hungary 2,024,552.20 0.60

XS1887498282 1.2500 %
Hungary Government International EUR 
Bonds 18/25  

EUR 1,000.0 % 99.97 999,663.90 0.30

XS2971936948 4.5000 %
Hungary Government International EUR 
Bonds 25/34  

EUR 1,000.0 % 102.49 1,024,888.30 0.30

Iceland 797,566.16 0.24

XS3081371554 2.6250 %
Iceland Government International Bonds 
EUR Bonds 25/30  

EUR 800.0 % 99.70 797,566.16 0.24

Indonesia 2,813,824.70 0.83

XS2012546714 1.4500 %
Indonesia Government International 
Bonds EUR Bonds 19/26  

EUR 2,000.0 % 98.96 1,979,201.80 0.58

XS2280331898 1.1000 %
Indonesia Government International 
Bonds EUR Bonds 21/33  

EUR 1,000.0 % 83.46 834,622.90 0.25

Ireland 2,205,624.14 0.65

XS2076155105 0.3750 %
Abbott Ireland Financing DAC EUR Notes 
19/27  

EUR 1,200.0 % 95.88 1,150,590.60 0.34

XS2231330965 0.3750 %
Johnson Controls International PLC/Tyco 
Fire & Security Finance SCA EUR Notes 
20/27  

EUR 1,100.0 % 95.91 1,055,033.54 0.31

Italy 38,671,658.28 11.44

XS1713463559 3.3750 %
Enel SpA EUR FLR-Notes 18/undefined  
S.63.5

EUR 1,000.0 % 100.48 1,004,758.20 0.30

IT0004889033 4.7500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 13/28  

EUR 7,400.0 % 106.72 7,896,983.26 2.34

IT0005323032 2.0000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 18/28  

EUR 6,000.0 % 99.53 5,971,740.00 1.77

IT0005422891 0.9000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 20/31  

EUR 3,000.0 % 90.20 2,705,909.70 0.80

IT0005466013 0.9500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 21/32  

EUR 8,200.0 % 87.60 7,183,445.18 2.12

IT0005514473 3.5000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 22/26  

EUR 1,700.0 % 100.42 1,707,123.00 0.50

IT0005544082 4.3500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 23/33  

EUR 5,000.0 % 107.68 5,384,199.50 1.59

IT0005647265 3.2500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 25/32  

EUR 1,600.0 % 100.94 1,614,979.04 0.48

IT0005631590 3.6500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 25/35  

EUR 2,500.0 % 101.25 2,531,227.50 0.75

IT0005315046 1.2500 %
Mediobanca Banca di Credito Finanziario 
SpA EUR MTN 17/29  

EUR 1,800.0 % 94.42 1,699,596.90 0.50

XS2227196404 1.0000 %
Mediobanca Banca di Credito Finanziario 
SpA EUR MTN 20/27  

EUR 1,000.0 % 97.17 971,696.00 0.29

Japan 3,345,120.60 0.99

XS2349788377 0.3370 %
Mitsubishi UFJ Financial Group, Inc. EUR 
FLR-MTN 21/27  

EUR 500.0 % 98.64 493,208.95 0.15

XS2098350965 0.7970 %
Mizuho Financial Group, Inc. EUR MTN 
20/30  

EUR 1,100.0 % 90.77 998,491.45 0.29

XS2528311348 4.0290 %
Mizuho Financial Group, Inc. EUR MTN 
22/32  

EUR 1,000.0 % 104.22 1,042,174.60 0.31

XS3066581664 3.4590 %
Nomura Holdings, Inc. EUR MTN Notes 
25/30  

EUR 800.0 % 101.41 811,245.60 0.24

Latvia 1,133,455.64 0.34

XS2361416915 0.0000 %
Latvia Government International Bonds 
EUR Zero-Coupon MTN 24.01.2029

EUR 400.0 % 91.90 367,581.92 0.11
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

ES0000012M51 3.5000 %
Spain Government Bonds EUR Bonds 
23/29  

EUR 1,200.0 % 103.83 1,245,986.76 0.37

ES0000012O67 3.1500 %
Spain Government Bonds EUR Bonds 
25/35  

EUR 800.0 % 99.58 796,663.92 0.23

XS2984223102 3.7240 % Telefonica Emisiones SA EUR Notes 25/34  EUR 500.0 % 99.77 498,851.90 0.15
Supranational 8,319,744.35 2.46
EU000A3K4DD8 1.0000 % European Union EUR Bonds 22/32  EUR 4,500.0 % 89.24 4,015,657.35 1.19

EU000A3KSXE1 0.0000 %
European Union EUR Zero-Coupon MTN 
04.07.2031

EUR 5,000.0 % 86.08 4,304,087.00 1.27

Sweden 4,290,483.44 1.27

XS2404247384 0.7500 %
Skandinaviska Enskilda Banken AB EUR 
FLR-MTN 21/31  

EUR 600.0 % 97.83 586,988.04 0.18

XS2265968284 0.0100 %
Svenska Handelsbanken AB EUR MTN 
20/27  

EUR 400.0 % 94.98 379,903.36 0.11

XS2478272938 1.7500 %
Sveriges Sakerstallda Obligationer AB EUR 
MTN 22/32  

EUR 800.0 % 93.70 749,583.20 0.22

XS2343563214 0.3000 % Swedbank AB EUR FLR-Notes 21/27  EUR 1,000.0 % 98.74 987,376.80 0.29
XS2404027935 0.2500 % Swedbank AB EUR MTN 21/26  EUR 650.0 % 97.95 636,682.54 0.19
XS2282210231 0.2000 % Swedbank AB EUR MTN 21/28  EUR 1,000.0 % 94.99 949,949.50 0.28
Switzerland 947,773.70 0.28
CH0595205524 0.2500 % UBS Group AG EUR Notes 21/28  EUR 1,000.0 % 94.78 947,773.70 0.28
The Netherlands 22,198,983.14 6.57
XS2389343380 0.5000 % ABN AMRO Bank NV EUR MTN 21/29  EUR 500.0 % 91.31 456,565.20 0.14
XS2102283061 0.6000 % ABN AMRO Bank NV EUR Notes 20/27  EUR 500.0 % 97.82 489,109.15 0.14
XS1527556192 1.6250 % ASML Holding NV EUR Notes 16/27  EUR 400.0 % 98.84 395,343.32 0.12
XS2010032378 0.2500 % ASML Holding NV EUR Notes 20/30  EUR 1,300.0 % 90.26 1,173,401.58 0.35
XS2592240712 4.8750 % ASN Bank NV EUR Notes 23/30  EUR 800.0 % 107.03 856,263.76 0.25

XS2082345955 0.6250 %
Coca-Cola HBC Finance BV EUR Notes 
19/29  

EUR 650.0 % 91.68 595,949.32 0.18

XS2572996606 4.0000 %
Cooperatieve Rabobank UA EUR MTN 
23/30  

EUR 1,100.0 % 104.48 1,149,328.84 0.34

XS2756520248 3.0640 %
Cooperatieve Rabobank UA EUR MTN 
24/34  

EUR 500.0 % 100.94 504,711.35 0.15

XS2169281487 1.6250 % CRH Funding BV EUR Notes 20/30  EUR 800.0 % 94.72 757,796.56 0.22
XS2240063730 0.1250 % Diageo Capital BV EUR MTN 20/28  EUR 800.0 % 93.19 745,521.68 0.22
XS1721051495 1.5000 % EDP Finance BV EUR MTN 17/27  EUR 1,200.0 % 98.27 1,179,211.20 0.35
XS2459544339 1.8750 % EDP Finance BV EUR MTN 22/29  EUR 1,300.0 % 96.43 1,253,589.74 0.37

XS2353182020 0.2500 %
Enel Finance International NV EUR FLR-
MTN 21/27  

EUR 1,100.0 % 96.45 1,060,947.80 0.31

XS2432293673 0.5000 %
Enel Finance International NV EUR FLR-
Notes 22/25  

EUR 1,100.0 % 99.77 1,097,443.71 0.32

XS2244941063 1.8740 %
Iberdrola International BV EUR FLR-Notes 
20/undefined  

EUR 400.0 % 99.63 398,523.92 0.12

XS2821667719 3.0000 % ING Bank NV EUR Notes 24/34  EUR 800.0 % 100.23 801,874.00 0.24
XS2413697140 0.8750 % ING Groep NV EUR FLR-MTN 21/30  EUR 1,500.0 % 91.72 1,375,846.20 0.41
XS2079079799 1.0000 % ING Groep NV EUR FLR-Notes 19/30  EUR 400.0 % 99.80 399,192.12 0.12
XS2554745708 5.2500 % ING Groep NV EUR FLR-Notes 22/33  EUR 500.0 % 111.51 557,569.20 0.16

XS2317288301 0.3750 %
Koninklijke Ahold Delhaize NV EUR Notes 
21/30  

EUR 600.0 % 90.30 541,815.96 0.16

DE000A289XJ2 2.0000 %
Mercedes-Benz International Finance BV 
EUR MTN 20/26  

EUR 1,000.0 % 99.77 997,742.50 0.30

XS1753809141 1.0000 % NIBC Bank NV EUR MTN 18/28  EUR 800.0 % 96.69 773,518.16 0.23
XS2411638575 0.1250 % NIBC Bank NV EUR Notes 21/30  EUR 1,200.0 % 87.46 1,049,515.20 0.31
XS1753814737 1.7500 % Ren Finance BV EUR MTN 18/28  EUR 600.0 % 98.07 588,430.32 0.17
XS2199351375 4.5000 % Stellantis NV EUR Notes 20/28  EUR 1,000.0 % 104.20 1,041,952.10 0.31

XS2970728205 4.1250 %
Sudzucker International Finance BV EUR 
Notes 25/32  

EUR 250.0 % 102.06 255,143.05 0.08

XS2193982803 1.3620 % Upjohn Finance BV EUR Notes 20/27  EUR 1,000.0 % 97.73 977,326.00 0.29
XS2306082293 0.9500 % WPC Eurobond BV EUR Notes 21/30  EUR 800.0 % 90.67 725,351.20 0.21
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives 244,570.00 0.07
Futures Transactions 244,570.00 0.07
Purchased Bond Futures 244,570.00 0.07
10-Year German Government Bond (Bund) Futures 12/25 Ctr 61 EUR 128.61 48,550.00 0.01
Euro BTP Futures 12/25 Ctr 118 EUR 119.87 136,290.00 0.04
Euro OAT Futures 12/25 Ctr 44 EUR 121.38 59,730.00 0.02
OTC-Dealt Derivatives 7,181.65 0.00
Forward Foreign Exchange Transactions 7,181.65 0.00
Sold CZK / Bought EUR - 14 Nov 2025 CZK -7,216,757.11 714.42 0.00
Sold EUR / Bought CZK - 14 Nov 2025 EUR -1,021,036.57 6,467.23 0.00
Investments in derivatives 251,751.65 0.07
Net current assets/liabilities EUR 1,462,126.20 0.43
Net assets of the Subfund EUR 337,973,255.28 100.00
  

 

The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class AT (H2-CZK) (accumulating) WKN: A14 Z8W/ISIN: LU1291196241 3,850.80 3,948.32 3,475.73

- Class AT (EUR) (accumulating) WKN: A14 VS1/ISIN: LU1254136416 112.79 116.73 104.54

- Class CT (EUR) (accumulating) WKN: A14 VS2/ISIN: LU1254136507 106.83 111.17 100.11

- Class R (EUR) (distributing) WKN: A2D XYM/ISIN: LU1687708989 109.63 114.73 103.98

- Class WT (EUR) (accumulating) WKN: A14 VS8/ISIN: LU1254137224 1,218.70 1,252.01 1,113.13

Shares in circulation 1,223,276 1,777,603 2,191,072

- Class AT (H2-CZK) (accumulating) WKN: A14 Z8W/ISIN: LU1291196241 4,561 6,982 7,686

- Class AT (EUR) (accumulating) WKN: A14 VS1/ISIN: LU1254136416 287,802 402,745 516,024

- Class CT (EUR) (accumulating) WKN: A14 VS2/ISIN: LU1254136507 740,657 1,027,776 1,218,352

- Class R (EUR) (distributing) WKN: A2D XYM/ISIN: LU1687708989 5,592 6,007 11,310

- Class WT (EUR) (accumulating) WKN: A14 VS8/ISIN: LU1254137224 184,664 334,093 430,156

Subfund assets in millions of EUR 338.0 581.3 657.8
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.
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Breakdown of Subfund Net Assets
in %

France 18.65
Italy 12.93
The Netherlands 9.77
Spain 8.93
Germany 8.77
United Kingdom 7.51
Switzerland 4.16
USA 3.81
Sweden 3.32
Belgium 2.68
Supranational 2.46
Other countries 15.86
Other net assets 1.15
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 5,332,650.49
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 65,319.91
- negative interest rate 0.00
Dividend income 1,947,569.74
Income from
- investment funds 0.00
Other income 492.38
Total income 7,346,032.52
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -93,863.56
All-in-fee -3,576,916.22
Other expenses -7,154.62
Total expenses -3,677,934.40
Net income/loss 3,668,098.12
Realised gain/loss on
- options transactions 0.00
- securities transactions 22,245,389.52
- financial futures transactions -5,311,207.68
- forward foreign exchange transactions 40,443.86
- foreign exchange 446,559.75
- swap transactions 0.00
Net realised gain/loss 21,089,283.57
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -36,248,697.94
- financial futures transactions -119,660.00
- forward foreign exchange transactions 3,295.79
- foreign exchange -1,751.42
- TBA transactions 0.00
- swap transactions 0.00
Result of operations -15,277,530.00
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 334,071,957.04
(Cost price EUR 330,592,675.60)
Time deposits 0.00
Cash at banks 2,187,420.39
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 2,131,488.14
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 200,222.73
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 812.36
- securities transactions 490,415.84
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 244,570.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 7,181.65
Total Assets 339,334,068.15
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -641,316.60
- securities transactions -468,809.89
Capital gain tax 0.00
Other payables -250,686.38
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -1,360,812.87
Net assets of the Subfund 337,973,255.28
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 581,337,397.05
Subscriptions 4,258,929.17
Redemptions -232,335,168.56
Distribution -10,372.38
Result of operations -15,277,530.00
Net assets of the Subfund at the end of the reporting period 337,973,255.28

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 1,777,603
- issued 29,368
- redeemed -583,695
- at the end of the reporting period 1,223,276
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 111,180,459.78 94.63
Equities 31,179,169.11 26.54
Australia 373,964.88 0.32
AU0000251498 Helia Group Ltd. Shs 12,922 AUD 5.78 41,993.00 0.04
AU0000061897 Perenti Ltd. Shs 31,518 AUD 2.81 49,794.83 0.04
AU000000PRU3 Perseus Mining Ltd. Shs 26,159 AUD 4.90 72,067.01 0.06
AU000000QAN2 Qantas Airways Ltd. Shs 9,757 AUD 10.92 59,904.34 0.05
AU000000RRL8 Regis Resources Ltd. Shs 7,783 AUD 6.01 26,299.10 0.02
AU000000TNE8 Technology One Ltd. Shs 5,065 AUD 38.46 109,523.68 0.10
AU000000WAF6 West African Resources Ltd. Shs 8,415 AUD 3.04 14,382.92 0.01
Austria 40,720.20 0.03
AT0000758305 Palfinger AG Shs 368 EUR 34.95 12,861.60 0.01
AT0000821103 UNIQA Insurance Group AG Shs 2,211 EUR 12.60 27,858.60 0.02
Bermuda 52,502.15 0.04
BMG0585R1060 Assured Guaranty Ltd. Shs 734 USD 84.10 52,502.15 0.04
Canada 317,126.38 0.27
CA0089118776 Air Canada Shs 4,728 CAD 17.90 51,745.53 0.04
CA0467894006 Atco Ltd. Class I Shs 1,439 CAD 49.75 43,771.98 0.04
CA30224T8639 Extendicare, Inc. Shs 2,022 CAD 15.12 18,692.84 0.02
CA5394811015 Loblaw Cos. Ltd. Shs 4,882 CAD 53.89 160,860.07 0.14
CA69946Q1046 Parex Resources, Inc. Shs 3,649 CAD 18.85 42,055.96 0.03
Finland 66,757.00 0.06
FI0009005870 Konecranes OYJ Shs 964 EUR 69.25 66,757.00 0.06
France 370,250.99 0.32
FR0000053324 Cie des Alpes Shs 605 EUR 21.25 12,856.25 0.01
FR0010208488 Engie SA Shs 12,912 EUR 18.14 234,223.68 0.20
FR0011726835 Gaztransport Et Technigaz SA Shs 487 EUR 155.90 75,923.30 0.07
FR0000130809 Societe Generale SA Shs 833 EUR 56.72 47,247.76 0.04
Germany 853,033.23 0.73
DE000A1EWWW0 adidas AG Shs 958 EUR 182.95 175,266.10 0.15
DE0005557508 Deutsche Telekom AG Shs 2,207 EUR 28.69 63,318.83 0.06
DE0005550636 Draegerwerk AG & Co. KGaA Shs 198 EUR 63.50 12,573.00 0.01
DE0006602006 GEA Group AG Shs 1,848 EUR 62.00 114,576.00 0.10
DE0006083405 Hornbach Holding AG & Co. KGaA Shs 275 EUR 97.80 26,895.00 0.02
DE000A3E00M1 IONOS Group SE Shs 1,820 EUR 39.75 72,345.00 0.06
DE0007164600 SAP SE Shs 1,228 EUR 225.85 277,343.80 0.24
DE000ENER6Y0 Siemens Energy AG Shs 623 EUR 99.90 62,237.70 0.05
DE000TLX1005 Talanx AG Shs 434 EUR 111.70 48,477.80 0.04
Hong Kong 741,406.33 0.63
HK0000069689 AIA Group Ltd. Shs 10,800 HKD 74.65 88,132.05 0.07
HK2388011192 BOC Hong Kong Holdings Ltd. Shs 55,000 HKD 36.54 219,690.64 0.19
HK0440001847 Dah Sing Financial Holdings Ltd. Shs 8,800 HKD 33.98 32,687.85 0.03
HK0388045442 Hong Kong Exchanges & Clearing Ltd. Shs 5,100 HKD 442.00 246,418.19 0.21
HK0016000132 Sun Hung Kai Properties Ltd. Shs 6,500 HKD 93.20 66,223.11 0.06
KYG8813K1085 United Laboratories International Holdings Ltd. Shs 14,000 HKD 15.02 22,986.79 0.02
BMG9400S1329 VTech Holdings Ltd. Shs 2,800 HKD 62.70 19,191.37 0.01
KYG960071028 WH Group Ltd. Shs 50,000 HKD 8.43 46,076.33 0.04
Ireland 652,957.42 0.56
IE00B56GVS15 Alkermes PLC Shs 2,832 USD 29.04 69,947.94 0.06
IE00BWY4ZF18 Cairn Homes PLC Shs 9,928 EUR 1.96 19,458.88 0.02
IE00BTN1Y115 Medtronic PLC Shs 1,195 USD 93.97 95,508.53 0.08
IE00B1WV4493 Origin Enterprises PLC Shs 5,332 EUR 3.78 20,154.96 0.02
IE000IVNQZ81 TE Connectivity PLC Shs 1,343 USD 217.78 248,759.14 0.21
IE00BK9ZQ967 Trane Technologies PLC Shs 565 USD 414.38 199,127.97 0.17
Israel 116,330.43 0.10
IL0006625771 Bank Hapoalim BM Shs 6,814 ILS 66.25 116,330.43 0.10
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Italy 199,555.36 0.17
IT0003121677 Credito Emiliano SpA Shs 1,855 EUR 13.62 25,265.10 0.02
IT0003027817 Iren SpA Shs 14,059 EUR 2.59 36,412.81 0.03
IT0005162406 Technogym SpA Shs 3,832 EUR 14.46 55,410.72 0.05
IT0004810054 Unipol Assicurazioni SpA Shs 4,565 EUR 18.07 82,466.73 0.07
Japan 1,951,710.60 1.66
JP3122400009 Advantest Corp. Shs 2,700 JPY 14,650.00 227,520.77 0.19
JP3106200003 Aoyama Traiding Co. Ltd. Shs 2,800 JPY 2,437.00 39,249.42 0.03
JP3243200007 Canon Electronics, Inc. Shs 1,100 JPY 2,730.00 17,273.29 0.02
JP3242800005 Canon, Inc. Shs 1,000 JPY 4,337.00 24,946.47 0.02
JP3505000004 Daiwa House Industry Co. Ltd. Shs 5,800 JPY 5,320.00 177,484.03 0.15
JP3161160001 Exedy Corp. Shs 1,300 JPY 5,200.00 38,883.59 0.03
JP3166900005 FCC Co. Ltd. Shs 2,200 JPY 3,215.00 40,683.97 0.04
JP3767810009 Hazama Ando Corp. Shs 4,900 JPY 1,674.00 47,181.44 0.04
JP3834400008 Heiwado Co. Ltd. Shs 1,700 JPY 2,908.00 28,435.64 0.02
JP3854600008 Honda Motor Co. Ltd. Shs 23,400 JPY 1,531.00 206,068.07 0.18
JP3288970001 Konoike Transport Co. Ltd. Shs 800 JPY 3,280.00 15,093.27 0.01
JP3902900004 Mitsubishi UFJ Financial Group, Inc. Shs 20,700 JPY 2,394.00 285,045.47 0.24
JP3885780001 Mizuho Financial Group, Inc. Shs 8,900 JPY 4,988.00 255,350.14 0.22
JP3733000008 NEC Corp. Shs 1,500 JPY 4,739.00 40,888.17 0.04
JP3726200003 Nippon Soda Co. Ltd. Shs 1,800 JPY 3,450.00 35,719.98 0.03
JP3132600002 Senshu Ikeda Holdings, Inc. Shs 10,200 JPY 649.00 38,077.16 0.03
JP3396350005 SKY Perfect JSAT Holdings, Inc. Shs 7,100 JPY 1,395.00 56,970.79 0.05
JP3890350006 Sumitomo Mitsui Financial Group, Inc. Shs 10,900 JPY 4,176.00 261,822.30 0.22
JP3454400007 Takasago International Corp. Shs 3,000 JPY 1,618.00 27,920.26 0.02
JP3556000002 Toa Corp. Shs 2,900 JPY 2,092.00 34,896.30 0.03
JP3598200008 Topre Corp. Shs 1,700 JPY 2,324.00 22,725.04 0.02
JP3946200007 Yurtec Corp. Shs 1,900 JPY 2,697.00 29,475.03 0.03
Norway 132,620.10 0.11
NO0006000801 Sparebank 1 Nord-Norge Shs 1,127 NOK 141.32 13,559.88 0.01
NO0010571680 Wallenius Wilhelmsen ASA Shs 2,442 NOK 90.35 18,784.60 0.02
NO0010208051 Yara International ASA Shs 3,218 NOK 366.00 100,275.62 0.08
Portugal 132,129.06 0.11
PTBCP0AM0015 Banco Comercial Portugues SA Class R Shs 151,279 EUR 0.75 113,550.02 0.10
PTZON0AM0006 NOS SGPS SA Shs 4,832 EUR 3.85 18,579.04 0.01
Singapore 45,868.63 0.04
KYG622681008 Mobvista, Inc. Shs 20,000 HKD 20.98 45,868.63 0.04
Spain 382,829.19 0.33
ES0105287009 Aedas Homes SA Shs 1,269 EUR 21.20 26,902.80 0.02
ES0113860A34 Banco de Sabadell SA Shs 36,758 EUR 3.31 121,485.19 0.10
ES0113900J37 Banco Santander SA Shs 15,283 EUR 8.80 134,520.97 0.12
ES0140609019 CaixaBank SA Shs 7,718 EUR 8.94 68,983.48 0.06
ES0144580Y14 Iberdrola SA Shs 1,939 EUR 15.96 30,936.75 0.03
Sweden 215,233.66 0.18
SE0009663826 Ambea AB Shs 3,146 SEK 133.70 38,014.44 0.03
SE0007666110 Attendo AB Shs 2,149 SEK 69.70 13,537.16 0.01
SE0015811955 Investor AB Class A Shs 4,349 SEK 291.50 114,574.10 0.10
SE0000117970 NCC AB Class B Shs 2,532 SEK 214.60 49,107.96 0.04
Switzerland 1,324,163.26 1.12
CH0012221716 ABB Ltd. Shs 2,588 CHF 57.26 158,309.06 0.13
CH1430134226 Amrize Ltd. Shs 2,448 CHF 38.01 99,402.98 0.08
CH0114405324 Garmin Ltd. Shs 1,150 USD 245.53 240,152.68 0.20
CH0010645932 Givaudan SA Shs 47 CHF 3,188.00 160,068.66 0.14
CH0012214059 LafargeHolcim Ltd. Shs 3,349 CHF 67.00 239,706.66 0.20
CH0012005267 Novartis AG Shs 1,294 CHF 99.20 137,131.14 0.12
CH0012032048 Roche Holding AG Shs 1,059 CHF 255.80 289,392.08 0.25
The Netherlands 55,520.29 0.05
NL0000337319 Koninklijke BAM Groep NV Shs 7,019 EUR 7.91 55,520.29 0.05
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United Kingdom 1,209,264.03 1.03
GB00B1YW4409 3i Group PLC Shs 3,436 GBP 40.79 160,305.93 0.14
GB00BKDRYJ47 Airtel Africa PLC Shs 22,671 GBP 2.37 61,403.78 0.05
GB00B4Y7R145 Currys PLC Shs 31,343 GBP 1.40 50,153.48 0.04
GB0003452173 Firstgroup PLC Shs 5,420 GBP 2.22 13,787.22 0.01
GB00BN7SWP63 GSK PLC Shs 12,438 GBP 15.33 218,089.85 0.19
ES0177542018 International Consolidated Airlines Group SA Shs 48,166 EUR 4.39 211,207.91 0.18
GB00BYMT0J19 LivaNova PLC Shs 1,139 USD 52.33 50,694.34 0.04
GB00BM8PJY71 NatWest Group PLC Shs 39,561 GBP 5.19 234,616.62 0.20
GB00B2NGPM57 Paragon Banking Group PLC Shs 3,478 GBP 8.65 34,390.41 0.03
GB00BLGZ9862 Tesco PLC Shs 34,745 GBP 4.39 174,614.49 0.15
Uruguay 193,594.92 0.17
US58733R1023 MercadoLibre, Inc. Shs 91 USD 2,501.31 193,594.92 0.17
USA 21,751,631.00 18.51
US88579Y1010 3M Co. Shs 73 USD 154.08 9,566.52 0.01
US0028241000 Abbott Laboratories Shs 1,624 USD 133.11 183,857.67 0.16
US00287Y1091 AbbVie, Inc. Shs 1,630 USD 223.16 309,377.69 0.26
US0028962076 Abercrombie & Fitch Co. Class A Shs 187 USD 84.77 13,482.45 0.01
US00724F1012 Adobe, Inc. Shs 98 USD 359.42 29,958.04 0.03
US02079K3059 Alphabet, Inc. Class A Shs 3,112 USD 244.05 645,956.75 0.55
US02079K1079 Alphabet, Inc. Class C Shs 2,897 USD 244.36 602,093.10 0.51
US0231351067 Amazon.com, Inc. Shs 3,684 USD 222.17 696,129.56 0.59
US0378331005 Apple, Inc. Shs 6,929 USD 254.43 1,499,422.14 1.28
US0382221051 Applied Materials, Inc. Shs 1,628 USD 204.95 283,783.65 0.24
US00206R1023 AT&T, Inc. Shs 11,698 USD 28.07 279,279.51 0.24
US0530151036 Automatic Data Processing, Inc. Shs 962 USD 292.66 239,454.76 0.20
US0758871091 Becton Dickinson & Co. Shs 452 USD 184.00 70,736.13 0.06
US09290D1019 Blackrock Funding, Inc. Shs 107 USD 1,175.56 106,982.72 0.09
US09857L1089 Booking Holdings, Inc. Shs 45 USD 5,454.81 208,774.37 0.18
US1096411004 Brinker International, Inc. Shs 159 USD 132.97 17,981.91 0.02
US11135F1012 Broadcom, Inc. Shs 1,230 USD 327.90 343,029.58 0.29
US14888U1016 Catalyst Pharmaceuticals, Inc. Shs 2,657 USD 19.55 44,179.76 0.04
US12504L1098 CBRE Group, Inc. Class A Shs 1,687 USD 158.96 228,080.41 0.19
US15135B1017 Centene Corp. Shs 3,277 USD 35.21 98,135.81 0.08
US1547604090 Central Pacific Financial Corp. Shs 1,417 USD 30.36 36,589.52 0.03
US1252691001 CF Industries Holdings, Inc. Shs 1,073 USD 90.51 82,600.24 0.07
US16119P1084 Charter Communications, Inc. Class A Shs 633 USD 276.12 148,657.43 0.13
US16411R2085 Cheniere Energy, Inc. Shs 1,109 USD 235.46 222,092.42 0.19
US1729081059 Cintas Corp. Shs 882 USD 203.91 152,965.03 0.13
US17275R1023 Cisco Systems, Inc. Shs 5,092 USD 67.72 293,285.36 0.25
US12572Q1058 CME Group, Inc. Shs 1,011 USD 272.24 234,092.84 0.20
US20030N1019 Comcast Corp. Class A Shs 5,036 USD 31.49 134,878.72 0.11
US2041661024 Commvault Systems, Inc. Shs 652 USD 193.03 107,042.80 0.09
US2091151041 Consolidated Edison, Inc. Shs 441 USD 99.57 37,346.69 0.03
US2310211063 Cummins, Inc. Shs 700 USD 419.43 249,713.82 0.21
US2473617023 Delta Air Lines, Inc. Shs 4,197 USD 57.66 205,825.25 0.18
US67011P1003 DNOW, Inc. Shs 3,443 USD 15.24 44,627.96 0.04
US2561631068 Docusign, Inc. Shs 1,225 USD 82.14 85,580.70 0.07
US2786421030 eBay, Inc. Shs 2,939 USD 91.17 227,895.94 0.19
US2810201077 Edison International Shs 2,564 USD 55.23 120,442.04 0.10
US28176E1082 Edwards Lifesciences Corp. Shs 2,270 USD 77.19 149,029.40 0.13
US0367521038 Elevance Health, Inc. Shs 459 USD 319.69 124,803.50 0.11
US5324571083 Eli Lilly & Co. Shs 112 USD 726.51 69,206.15 0.06
US29261A1007 Encompass Health Corp. Shs 297 USD 125.87 31,795.36 0.03
US30212P3038 Expedia Group, Inc. Shs 713 USD 220.51 133,722.00 0.11
US31428X1063 FedEx Corp. Shs 902 USD 236.58 181,497.06 0.15
US3453708600 Ford Motor Co. Shs 3,893 USD 12.09 40,030.94 0.03
US34959E1091 Fortinet, Inc. Shs 2,547 USD 84.65 183,375.35 0.16
US35137L1052 Fox Corp. Class A Shs 2,286 USD 62.88 122,257.02 0.10
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US3647601083 Gap, Inc. Shs 5,264 USD 21.34 95,542.22 0.08
US3666511072 Gartner, Inc. Shs 375 USD 261.19 83,305.34 0.07
US36828A1016 GE Vernova, Inc. Shs 545 USD 602.43 279,246.75 0.24
US37045V1008 General Motors Co. Shs 4,816 USD 61.12 250,354.19 0.21
US3755581036 Gilead Sciences, Inc. Shs 2,712 USD 112.62 259,770.75 0.22
US4165151048 Hartford Insurance Group, Inc. Shs 879 USD 132.25 98,871.15 0.08
US40412C1018 HCA Healthcare, Inc. Shs 652 USD 420.92 233,416.85 0.20
US4228191023 Heidrick & Struggles International, Inc. Shs 727 USD 49.50 30,607.27 0.03
US4448591028 Humana, Inc. Shs 131 USD 255.23 28,437.28 0.02
US4571871023 Ingredion, Inc. Shs 933 USD 121.13 96,121.03 0.08
US45784P1012 Insulet Corp. Shs 446 USD 310.62 117,828.22 0.10
US45867G1013 InterDigital, Inc. Shs 334 USD 348.64 99,039.56 0.08
US4586653044 Interface, Inc. Shs 2,159 USD 28.73 52,756.18 0.05
US4781601046 Johnson & Johnson Shs 2,517 USD 181.62 388,805.08 0.33
IE00BY7QL619 Johnson Controls International PLC Shs 822 USD 108.16 75,617.71 0.06
US46625H1005 JPMorgan Chase & Co. Shs 2,131 USD 315.69 572,175.58 0.49
US4824801009 KLA Corp. Shs 257 USD 1,064.13 232,601.68 0.20
US5010441013 Kroger Co. Shs 3,644 USD 66.43 205,886.40 0.18
US50155Q1004 Kyndryl Holdings, Inc. Shs 2,675 USD 30.09 68,459.07 0.06
US5339001068 Lincoln Electric Holdings, Inc. Shs 161 USD 234.47 32,106.89 0.03
IE000S9YS762 Linde PLC Shs 291 USD 476.49 117,932.04 0.10
US57636Q1040 Mastercard, Inc. Class A Shs 676 USD 568.14 326,653.34 0.28
US58933Y1055 Merck & Co., Inc. Shs 494 USD 78.58 33,015.97 0.03
US30303M1027 Meta Platforms, Inc. Class A Shs 1,259 USD 743.40 796,037.13 0.68
US5528481030 MGIC Investment Corp. Shs 3,020 USD 28.44 73,050.23 0.06
US5949181045 Microsoft Corp. Shs 3,217 USD 514.60 1,408,010.47 1.20
US6098391054 Monolithic Power Systems, Inc. Shs 268 USD 886.59 202,088.99 0.17
US61174X1090 Monster Beverage Corp. Shs 422 USD 66.96 24,033.27 0.02
US6200763075 Motorola Solutions, Inc. Shs 364 USD 454.18 140,609.42 0.12
US6247561029 Mueller Industries, Inc. Shs 1,293 USD 100.27 110,269.29 0.09
US64110L1061 Netflix, Inc. Shs 395 USD 1,206.41 405,300.43 0.35
US67066G1040 NVIDIA Corp. Shs 11,058 USD 181.85 1,710,310.38 1.46
US68902V1070 Otis Worldwide Corp. Shs 553 USD 91.29 42,937.17 0.04
US7170811035 Pfizer, Inc. Shs 2,232 USD 23.85 45,275.95 0.04
US7433151039 Progressive Corp. Shs 530 USD 244.40 110,169.69 0.09
US7475251036 QUALCOMM, Inc. Shs 2,031 USD 165.30 285,540.57 0.24
US7512121010 Ralph Lauren Corp. Shs 128 USD 308.64 33,600.61 0.03
US7611521078 ResMed, Inc. Shs 446 USD 271.05 102,818.04 0.09
US7707001027 Robinhood Markets, Inc. Class A Shs 1,654 USD 136.72 192,332.46 0.16
US7782961038 Ross Stores, Inc. Shs 942 USD 151.86 121,668.83 0.10
US81762P1021 ServiceNow, Inc. Shs 76 USD 940.85 60,816.16 0.05
US8581552036 Steelcase, Inc. Class A Shs 3,276 USD 17.19 47,896.61 0.04
US8713321029 Sylvamo Corp. Shs 923 USD 43.30 33,991.84 0.03
US87612G1013 Targa Resources Corp. Shs 1,097 USD 169.09 157,764.61 0.13
US87612E1064 Target Corp. Shs 1,695 USD 88.83 128,060.27 0.11
US88033G4073 Tenet Healthcare Corp. Shs 684 USD 201.20 117,049.38 0.10
US88160R1014 Tesla, Inc. Shs 2,041 USD 443.21 769,374.16 0.66
US9100471096 United Airlines Holdings, Inc. Shs 2,377 USD 98.64 199,419.35 0.17
US9103401082 United Fire Group, Inc. Shs 1,119 USD 30.09 28,637.65 0.02
US9113121068 United Parcel Service, Inc. Class B Shs 846 USD 84.50 60,801.19 0.05
US91324P1021 UnitedHealth Group, Inc. Shs 477 USD 345.18 140,039.01 0.12
US9152711001 Univest Financial Corp. Shs 1,330 USD 30.16 34,116.78 0.03
US91529Y1064 Unum Group Shs 1,505 USD 77.42 99,100.24 0.08
US9224751084 Veeva Systems, Inc. Class A Shs 683 USD 293.00 170,205.41 0.15
US92343V1044 Verizon Communications, Inc. Shs 1,329 USD 43.25 48,887.31 0.04
US92826C8394 Visa, Inc. Class A Shs 285 USD 340.16 82,454.27 0.07
US92839U2069 Visteon Corp. Shs 446 USD 120.93 45,872.66 0.04
US9497461015 Wells Fargo & Co. Shs 3,584 USD 84.65 258,035.82 0.22
US9694571004 Williams Cos., Inc. Shs 2,320 USD 63.97 126,226.16 0.11
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US98389B1008 Xcel Energy, Inc. Shs 2,566 USD 80.05 174,704.07 0.15
US98980L1017 Zoom Communications, Inc. Shs 787 USD 83.60 55,958.50 0.05
Bonds 79,437,042.51 67.61
Australia 2,283,079.36 1.94

XS2986720907 3.7057 %
Australia & New Zealand Banking Group 
Ltd. EUR FLR-MTN 25/35  

EUR 300.0 % 101.05 303,144.24 0.26

AU000XCLWAM0 2.7500 %
Australia Government Bonds AUD Bonds 
15/35 S.145 

AUD 700.0 % 87.82 345,612.17 0.29

AU000XCLWAQ1 2.7500 %
Australia Government Bonds AUD Bonds 
16/27 S.148 

AUD 600.0 % 98.49 332,246.23 0.28

AU000XCLWAX7 2.7500 %
Australia Government Bonds AUD Bonds 
18/29 S.154 

AUD 1,000.0 % 96.63 543,312.81 0.46

AU0000018442 2.7500 %
Australia Government Bonds AUD Bonds 
18/41 S.156 

AUD 200.0 % 79.04 88,874.97 0.08

USG6S94TAB96 3.9330 %
National Australia Bank Ltd. USD FLR-MTN 
19/34  

USD 500.0 % 97.14 413,111.15 0.35

US961214FR90 5.2000 % Westpac Banking Corp. USD Notes 24/26  USD 300.0 % 100.64 256,777.79 0.22
Austria 210,670.64 0.18

AT0000A2EJ08 0.7500 %
Republic of Austria Government Bonds 
EUR Bonds 20/51  

EUR 400.0 % 52.67 210,670.64 0.18

Belgium 1,094,313.11 0.93
BE0002682632 0.1250 % Belfius Bank SA EUR MTN 20/30  EUR 200.0 % 89.78 179,551.70 0.15

BE0000355645 1.4000 %
Kingdom of Belgium Government Bonds 
EUR Bonds 22/53 S.95

EUR 400.0 % 55.21 220,851.92 0.19

BE0000363722 3.1000 %
Kingdom of Belgium Government Bonds 
EUR Bonds 25/35 S.103 

EUR 300.0 % 98.70 296,096.97 0.25

BE0002890722 3.0000 %
Ministeries Van de Vlaamse Gemeenschap 
EUR MTN 22/32  

EUR 400.0 % 99.45 397,812.52 0.34

Canada 8,264,561.40 7.03
US06418GAH02 5.4000 % Bank of Nova Scotia USD MTN 24/27  USD 300.0 % 102.33 261,100.50 0.22

CA135087YQ12 4.0000 %
Canada Government Bonds CAD Bonds 
08/41  

CAD 1,700.0 % 107.06 1,112,764.57 0.95

CA135087L443 0.5000 %
Canada Government Bonds CAD Bonds 
20/30  

CAD 2,000.0 % 89.19 1,090,646.43 0.93

US13607HR535 3.6000 %
Canadian Imperial Bank of Commerce 
USD Notes 22/32  

USD 400.0 % 95.11 323,569.93 0.28

US136375DC36 3.8500 %
Canadian National Railway Co. USD Notes 
22/32  

USD 400.0 % 96.40 327,971.99 0.28

USC68012AF72 3.5000 % OMERS Finance Trust USD Notes 22/32  USD 1,000.0 % 96.04 816,878.05 0.69
US683234AU21 2.1250 % Province of Ontario USD MTN 22/32  USD 1,000.0 % 89.04 757,261.97 0.64
US68323AFG40 2.0000 % Province of Ontario USD Notes 19/29  USD 1,500.0 % 93.40 1,191,596.00 1.01
XS2338991941 0.2500 % Province of Quebec EUR MTN 21/31  EUR 1,000.0 % 87.00 870,030.00 0.74
XS2435787283 0.5000 % Province of Quebec EUR MTN 22/32  EUR 300.0 % 86.31 258,917.25 0.22
US78016EYH43 2.3000 % Royal Bank of Canada USD MTN 21/31  USD 400.0 % 89.60 304,822.54 0.26
US78016FZU10 6.0000 % Royal Bank of Canada USD MTN 22/27  USD 300.0 % 104.00 265,355.74 0.23
US89115A2S07 5.5320 % Toronto-Dominion Bank USD MTN 23/26  USD 300.0 % 101.14 258,069.32 0.22
US89115A2E11 4.4560 % Toronto-Dominion Bank USD Notes 22/32  USD 500.0 % 100.07 425,577.11 0.36
Denmark 101,927.32 0.09
DK0030523030 3.6250 % Nykredit Realkredit AS EUR MTN 25/30  EUR 100.0 % 101.93 101,927.32 0.09
Estonia 317,878.56 0.27

XS2532370231 4.0000 %
Estonia Government International Bonds 
EUR Bonds 22/32  

EUR 300.0 % 105.96 317,878.56 0.27

France 8,574,340.55 7.30

FR0013425162 1.8750 %
Banque Federative du Credit Mutuel SA 
EUR MTN 19/29  

EUR 100.0 % 95.80 95,799.45 0.08

FR0014003SA0 0.6250 %
Banque Federative du Credit Mutuel SA 
EUR MTN 21/28  

EUR 200.0 % 93.71 187,419.52 0.16

FR001400F0V4 3.8750 % BNP Paribas SA EUR FLR-MTN 23/31  EUR 400.0 % 103.74 414,952.00 0.35
XS1378880253 2.8750 % BNP Paribas SA EUR MTN 16/26  EUR 100.0 % 100.31 100,311.81 0.09
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IT0005340929 2.8000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 18/28  

EUR 320.0 % 101.38 324,431.97 0.28

IT0005321325 2.9500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 18/38  

EUR 800.0 % 91.83 734,663.92 0.63

IT0005466013 0.9500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 21/32  

EUR 1,200.0 % 87.60 1,051,235.88 0.89

IT0005480980 2.1500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 22/52  

EUR 300.0 % 66.26 198,787.26 0.17

IT0005631590 3.6500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 25/35  

EUR 400.0 % 101.25 404,996.40 0.34

XS1652866002 1.3750 %
Terna - Rete Elettrica Nazionale EUR MTN 
17/27  

EUR 400.0 % 98.21 392,834.56 0.33

XS1508450688 2.1250 % UniCredit SpA EUR MTN 16/26  EUR 100.0 % 99.89 99,891.69 0.09
XS2348710562 1.9820 % UniCredit SpA USD FLR-MTN 21/27  USD 600.0 % 98.38 502,053.24 0.43
Japan 8,295,365.67 7.06

XS2292953069 1.2500 %
Development Bank of Japan, Inc. USD 
MTN 21/31  

USD 1,500.0 % 86.62 1,105,131.69 0.94

JP1103501J35 0.1000 %
Japan Government Ten Year Bonds JPY 
Bonds 18/28 S.350 

JPY 280,000.0 % 97.89 1,576,628.32 1.34

JP1103551K72 0.1000 %
Japan Government Ten Year Bonds JPY 
Bonds 19/29 S.355 

JPY 160,000.0 % 96.31 886,320.36 0.76

JP1103631M74 0.1000 %
Japan Government Ten Year Bonds JPY 
Bonds 21/31 S.363 

JPY 350,000.0 % 93.49 1,882,144.04 1.60

JP1300721MA9 0.7000 %
Japan Government Thirty Year Bonds JPY 
Bonds 21/51 S.72 

JPY 150,000.0 % 58.82 507,456.73 0.43

JP1300761NA3 1.4000 %
Japan Government Thirty Year Bonds JPY 
Bonds 22/52 S.76 

JPY 110,000.0 % 70.18 444,021.54 0.38

JP1201731L76 0.4000 %
Japan Government Twenty Year Bonds JPY 
Bonds 20/40 S.173 

JPY 330,000.0 % 77.61 1,473,250.03 1.25

US606822BH67 3.7410 %
Mitsubishi UFJ Financial Group, Inc. USD 
Notes 19/29  

USD 500.0 % 98.86 420,412.96 0.36

Luxembourg 588,284.42 0.50

XS2022084367 1.6250 %
CNH Industrial Finance Europe SA EUR 
MTN 19/29  

EUR 100.0 % 95.51 95,505.44 0.08

XS1637162592 1.2000 % DH Europe Finance SARL EUR Notes 17/27  EUR 150.0 % 98.05 147,075.48 0.13

XS1629387462 1.5000 %
Heidelberg Materials Finance Luxembourg 
SA EUR MTN 17/27  

EUR 100.0 % 98.54 98,537.72 0.08

XS2081615473 0.5000 %
Holcim Finance Luxembourg SA EUR MTN 
19/26  

EUR 100.0 % 97.97 97,967.09 0.08

XS2991296752 3.2500 %
Tyco Electronics Group SA EUR Notes 
25/33  

EUR 150.0 % 99.47 149,198.69 0.13

Norway 592,625.16 0.50

XS1943561883 1.0000 %
SpareBank 1 Boligkreditt AS EUR MTN 
19/29  

EUR 200.0 % 95.42 190,834.04 0.16

XS2532312548 2.8750 % Statkraft AS EUR MTN 22/29  EUR 400.0 % 100.45 401,791.12 0.34
Philippines 397,209.16 0.34

US718286BB24 7.7500 %
Philippines Government International 
Bonds USD Bonds 06/31  

USD 400.0 % 116.75 397,209.16 0.34

Romania 899,046.08 0.77

XS1312891549 2.7500 %
Romania Government International Bonds 
EUR MTN 15/25  

EUR 700.0 % 100.07 700,485.38 0.60

XS1934867547 2.0000 %
Romania Government International Bonds 
EUR MTN 19/26  

EUR 200.0 % 99.28 198,560.70 0.17

Spain 2,362,427.08 2.01

XS1562614831 3.5000 %
Banco Bilbao Vizcaya Argentaria SA EUR 
MTN 17/27  

EUR 100.0 % 101.08 101,080.97 0.09

US05971KAG40 2.7490 % Banco Santander SA USD Notes 20/30  USD 400.0 % 90.87 309,154.04 0.26

ES0000012E69 1.8500 %
Spain Government Bonds EUR Bonds 
19/35  

EUR 600.0 % 88.71 532,253.94 0.45
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

ES0000012G34 1.2500 %
Spain Government Bonds EUR Bonds 
20/30  

EUR 320.0 % 93.64 299,647.97 0.25

ES0000012G42 1.2000 %
Spain Government Bonds EUR Bonds 
20/40  

EUR 900.0 % 71.69 645,236.91 0.55

XS2112289207 0.6640 % Telefonica Emisiones SA EUR MTN 20/30  EUR 100.0 % 90.84 90,838.26 0.08
US87938WAU71 5.2130 % Telefonica Emisiones SA USD Notes 17/47  USD 500.0 % 90.35 384,214.99 0.33
Supranational 1,892,931.14 1.61
US045167FV02 4.0000 % Asian Development Bank USD MTN 23/33  USD 500.0 % 99.64 423,744.45 0.36
EU000A3K4DT4 2.5000 % European Union EUR Notes 22/52  EUR 600.0 % 76.01 456,039.00 0.39

US4581X0EF19 3.5000 %
Inter-American Development Bank USD 
Notes 22/29  

USD 1,200.0 % 99.27 1,013,147.69 0.86

Switzerland 269,369.40 0.23
USH42097EU71 5.6990 % UBS Group AG USD FLR-Notes 24/35  USD 300.0 % 105.57 269,369.40 0.23
The Netherlands 3,395,291.27 2.89
XS2575555938 3.2500 % ABB Finance BV EUR MTN 23/27  EUR 100.0 % 101.11 101,106.79 0.09
XS2487054004 2.3750 % ABN AMRO Bank NV EUR MTN 22/27  EUR 500.0 % 99.99 499,971.30 0.43
XS2156598281 1.6250 % Akzo Nobel NV EUR MTN 20/30  EUR 100.0 % 93.80 93,801.27 0.08

XS2572996606 4.0000 %
Cooperatieve Rabobank UA EUR MTN 
23/30  

EUR 500.0 % 104.48 522,422.20 0.44

XS1382791975 1.5000 %
Deutsche Telekom International Finance 
BV EUR MTN 16/28  

EUR 400.0 % 97.93 391,735.16 0.33

XS0408958683 6.7500 %
E.ON International Finance BV GBP MTN 
09/39  

GBP 500.0 % 106.59 609,595.85 0.52

XS2066706909 0.3750 %
Enel Finance International NV EUR MTN 
19/27  

EUR 100.0 % 96.67 96,668.56 0.08

XS1877595444 1.2500 % Heineken NV EUR MTN 18/27  EUR 400.0 % 98.54 394,176.76 0.34
XS1623355457 1.6250 % NN Group NV EUR MTN 17/27  EUR 100.0 % 98.75 98,752.17 0.08

XS1048529041 2.5000 %
Shell International Finance BV EUR MTN 
14/26  

EUR 100.0 % 100.15 100,153.71 0.08

XS2970728205 4.1250 %
Sudzucker International Finance BV EUR 
Notes 25/32  

EUR 100.0 % 102.06 102,057.22 0.09

XS1632897929 1.3750 % Tennet Netherlands BV EUR MTN 17/29  EUR 400.0 % 96.21 384,850.28 0.33
United Kingdom 4,380,098.18 3.73
US06738EBM66 2.6450 % Barclays PLC USD Notes 20/31  USD 500.0 % 92.00 391,232.26 0.33

XS2264977146 0.2000 %
Coca-Cola Europacific Partners PLC EUR 
Notes 20/28  

EUR 100.0 % 92.63 92,634.24 0.08

US25243YAZ25 3.8750 % Diageo Capital PLC USD Notes 18/28  USD 400.0 % 99.74 339,313.41 0.29
XS2486461523 3.2450 % National Grid PLC EUR MTN 22/34  EUR 500.0 % 97.05 485,254.60 0.41
XS2575973776 3.8750 % National Grid PLC EUR MTN 23/29  EUR 250.0 % 103.16 257,893.85 0.22
USG6382G7N69 5.4160 % NatWest Markets PLC USD Notes 24/27  USD 300.0 % 102.17 260,694.21 0.22

XS2991273462 3.8750 %
Severn Trent Utilities Finance PLC EUR 
MTN 25/35  

EUR 100.0 % 100.94 100,936.92 0.09

USG84228GH56 5.9050 %
Standard Chartered PLC USD FLR-Notes 
24/35  

USD 300.0 % 105.85 270,091.19 0.23

GB0004893086 4.2500 % U.K. Gilts GBP Bonds 00/32  GBP 300.0 % 99.78 342,375.86 0.29
GB00BL68HH02 0.3750 % U.K. Gilts GBP Bonds 20/30  GBP 300.0 % 83.47 286,417.54 0.24
GB00BMGR2916 0.6250 % U.K. Gilts GBP Bonds 20/35  GBP 400.0 % 68.21 312,059.96 0.27
GB00BJQWYH73 1.2500 % U.K. Gilts GBP Bonds 20/41  GBP 400.0 % 57.68 263,893.07 0.22
GB00BMBL1F74 0.6250 % U.K. Gilts GBP Bonds 20/50  GBP 1,000.0 % 34.95 399,762.77 0.34
GB00BQC4R999 3.7500 % U.K. Gilts GBP Bonds 22/38  GBP 400.0 % 88.77 406,129.05 0.35
GB00BPCJD997 3.7500 % U.K. Gilts GBP Bonds 23/53  GBP 200.0 % 74.93 171,409.25 0.15
Uruguay 599,684.25 0.51

US760942BB71 4.3750 %
Uruguay Government International Bonds 
USD Bonds 15/27  

USD 700.0 % 100.73 599,684.25 0.51

USA 23,886,690.06 20.33
US00287YDW66 5.4000 % AbbVie, Inc. USD Notes 24/54  USD 300.0 % 100.01 255,180.59 0.22

XS3004195007 2.9500 %
Air Products & Chemicals, Inc. EUR Notes 
25/31  

EUR 200.0 % 99.27 198,544.86 0.17

US04636NAE31 1.7500 % Astrazeneca Finance LLC USD Notes 21/28  USD 400.0 % 94.75 322,344.33 0.27
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

US00206RMT67 5.4000 % AT&T, Inc. USD Notes 23/34  USD 300.0 % 104.12 265,664.66 0.23

US06406RBK23 4.5960 %
Bank of New York Mellon Corp. USD FLR-
Notes 22/30  

USD 500.0 % 101.72 432,576.09 0.37

USU09513JG56 1.9500 % BMW U.S. Capital LLC USD Notes 21/31  USD 400.0 % 86.94 295,771.60 0.25
US101137BA41 2.6500 % Boston Scientific Corp. USD Notes 20/30  USD 400.0 % 93.63 318,523.52 0.27
US110122EK02 5.5500 % Bristol-Myers Squibb Co. USD Notes 24/54  USD 300.0 % 100.15 255,528.04 0.22

US15089QAN43 6.8300 %
Celanese U.S. Holdings LLC USD Notes 
22/29  

USD 400.0 % 103.14 350,882.44 0.30

XS2063232727 0.5000 % Citigroup, Inc. EUR FLR-MTN 19/27  EUR 100.0 % 98.12 98,120.51 0.08
US172967MY46 2.5610 % Citigroup, Inc. USD FLR-Notes 21/32  USD 500.0 % 90.23 383,705.19 0.33
US20030NCT63 4.1500 % Comcast Corp. USD Notes 18/28  USD 1,000.0 % 100.44 854,238.03 0.73
US20030NEJ63 5.3000 % Comcast Corp. USD Notes 24/34  USD 300.0 % 103.94 265,218.39 0.23
US205887CC49 4.8500 % Conagra Brands, Inc. USD Notes 18/28  USD 600.0 % 101.12 516,049.64 0.44
US25746UDG13 3.3750 % Dominion Energy, Inc. USD Notes 20/30  USD 400.0 % 96.23 327,379.65 0.28
US532457CM85 5.0000 % Eli Lilly & Co. USD Notes 24/54  USD 300.0 % 95.02 242,461.69 0.21
US37045VAT70 5.9500 % General Motors Co. USD Notes 18/49  USD 400.0 % 97.92 333,115.80 0.28

US37045XCG97 3.8500 %
General Motors Financial Co., Inc. USD 
Notes 18/28  

USD 300.0 % 99.13 252,946.70 0.21

XS1074144871 2.8750 %
Goldman Sachs Group, Inc. EUR MTN 
14/26  

EUR 200.0 % 100.46 200,919.28 0.17

US406216BL45 2.9200 % Halliburton Co. USD Notes 20/30  USD 400.0 % 94.30 320,808.02 0.27
US458140BH27 2.4500 % Intel Corp. USD Notes 19/29  USD 1,000.0 % 93.00 790,981.21 0.67

XS1843459782 1.8000 %
International Flavors & Fragrances, Inc. 
EUR Notes 18/26  

EUR 200.0 % 99.24 198,471.80 0.17

US487836BU10 3.4000 % Kellanova USD Notes 17/27  USD 400.0 % 98.80 336,136.68 0.29
US59156RCN61 5.3000 % MetLife, Inc. USD Notes 24/34  USD 300.0 % 104.16 265,770.75 0.23

XS1197270819 1.6250 %
Mondelez International, Inc. EUR Notes 
15/27  

EUR 100.0 % 98.88 98,879.52 0.08

XS1603892149 1.8750 % Morgan Stanley EUR MTN 17/27  EUR 100.0 % 99.20 99,196.17 0.08
US61772BAB99 1.5930 % Morgan Stanley USD FLR-Notes 21/27  USD 600.0 % 98.44 502,354.73 0.43

US65339KBZ21 2.4400 %
NextEra Energy Capital Holdings, Inc. USD 
Notes 21/32  

USD 400.0 % 88.51 301,130.33 0.26

US74834LBA70 4.2000 % Quest Diagnostics, Inc. USD Notes 19/29  USD 400.0 % 100.25 341,072.97 0.29
US842587CW55 4.2500 % Southern Co. USD Notes 16/36  USD 500.0 % 93.33 396,884.65 0.34
US857477BT94 2.6230 % State Street Corp. USD FLR-Notes 22/33  USD 500.0 % 89.98 382,670.36 0.33
US89236TKJ33 4.5500 % Toyota Motor Credit Corp. USD MTN 22/27  USD 300.0 % 101.23 258,297.48 0.22
US912810QC53 4.5000 % U.S. Treasury Bonds USD Bonds 09/39  USD 2,600.0 % 100.96 2,232,603.51 1.90
US912810SS87 1.6250 % U.S. Treasury Bonds USD Bonds 20/50  USD 2,300.0 % 53.87 1,053,718.15 0.90
US91282CCV19 1.1250 % U.S. Treasury Bonds USD Bonds 21/28  USD 3,000.0 % 93.15 2,376,880.44 2.02
US91282CCS89 1.2500 % U.S. Treasury Bonds USD Bonds 21/31  USD 1,800.0 % 86.59 1,325,696.45 1.13
US912810SY55 2.2500 % U.S. Treasury Bonds USD Bonds 21/41  USD 3,400.0 % 74.28 2,147,930.01 1.83
US912810SU34 1.8750 % U.S. Treasury Bonds USD Bonds 21/51  USD 1,700.0 % 57.33 828,910.22 0.70
US91282CFF32 2.7500 % U.S. Treasury Bonds USD Bonds 22/32  USD 2,100.0 % 93.09 1,662,672.14 1.41
US91282CNT44 4.2500 % U.S. Treasury Bonds USD Bonds 25/35 USD 600.0 % 100.94 515,084.79 0.44
US907818FU72 2.3750 % Union Pacific Corp. USD Notes 21/31  USD 400.0 % 91.21 310,317.52 0.26

US911312CE45 5.5000 %
United Parcel Service, Inc. USD Notes 
24/54  

USD 300.0 % 99.49 253,863.30 0.22

US92343VCQ59 4.4000 %
Verizon Communications, Inc. USD Notes 
14/34  

USD 300.0 % 96.68 246,681.84 0.21

US92343VFU35 2.8750 %
Verizon Communications, Inc. USD Notes 
20/50  

USD 400.0 % 64.11 218,121.93 0.18

USU9273ACX10 3.2000 %
Volkswagen Group of America Finance 
LLC USD Notes 19/26  

USD 300.0 % 98.91 252,384.08 0.21

REITs (Real Estate Investment Trusts) 564,248.16 0.48
France 78,359.20 0.07
FR0000121964 Klepierre SA Real Estate Investment Trust Shs 2,389 EUR 32.80 78,359.20 0.07
USA 485,888.96 0.41
US0240131047 American Assets Trust, Inc. Real Estate Investment Trust Shs 2,164 USD 20.20 37,178.65 0.03
US29444U7000 Equinix, Inc. Real Estate Investment Trust Shs 354 USD 781.72 235,363.72 0.20
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class A (EUR) (distributing) WKN: A3C NLS/ISIN: LU2337294180 87.15 91.87 85.14

- Class C (EUR) (distributing) WKN: A3C NLT/ISIN: LU2337294263 85.40 90.54 84.37

- Class CT (EUR) (accumulating) WKN: A3C NLU/ISIN: LU2337294347 88.21 92.08 84.38

- Class C2 (EUR) (distributing) WKN: A3C 33A/ISIN: LU2391782781 87.16 91.89 85.16

- Class WT2 (EUR) (accumulating) WKN: A3D SJZ/ISIN: LU2514905202 1,000.81 1,032.01 933.34

Shares in circulation 1,356,732 1,911,316 1,976,968

- Class A (EUR) (distributing) WKN: A3C NLS/ISIN: LU2337294180 537 925 861

- Class C (EUR) (distributing) WKN: A3C NLT/ISIN: LU2337294263 633,759 899,152 1,030,643

- Class CT (EUR) (accumulating) WKN: A3C NLU/ISIN: LU2337294347 325,896 477,474 372,003

- Class C2 (EUR) (distributing) WKN: A3C 33A/ISIN: LU2391782781 396,539 458,034 469,479

- Class WT2 (EUR) (accumulating) WKN: A3D SJZ/ISIN: LU2514905202 1 75,730 103,981

Subfund assets in millions of EUR 117.5 245.7 255.4
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

USA 39.25
Japan 8.72
France 7.69
Canada 7.30
Germany 5.78
United Kingdom 4.76
Luxembourg 4.07
Italy 3.49
The Netherlands 2.94
Spain 2.34
Australia 2.26
Other countries 9.60
Other net assets 1.80
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 3,145,396.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 90,535.93
- negative interest rate -22,728.13
Dividend income 419,561.45
Income from
- investment funds 0.00
Other income 55.26
Total income 3,632,820.51
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -69,767.47
All-in-fee -2,363,741.48
Other expenses -5,770.81
Total expenses -2,439,279.76
Net income/loss 1,193,540.75
Realised gain/loss on
- options transactions 0.00
- securities transactions 2,597,989.07
- financial futures transactions -4,437,160.61
- forward foreign exchange transactions -418,242.41
- foreign exchange -4,645,985.93
- swap transactions 0.00
Net realised gain/loss -5,709,859.13
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -3,696,332.10
- financial futures transactions 113,991.61
- forward foreign exchange transactions -150,250.32
- foreign exchange 14,925.11
- TBA transactions 0.00
- swap transactions 0.00
Result of operations -9,427,524.83
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 115,369,711.92
(Cost price EUR 121,675,097.43)
Time deposits 0.00
Cash at banks 1,784,887.37
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 695,632.66
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 56,690.40
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 0.00
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 128,346.62
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 3,883.37
Total Assets 118,039,152.34
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -273,539.61
- securities transactions 0.00
Capital gain tax 0.00
Other payables -163,833.66
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -115,096.37
Total Liabilities -552,469.64
Net assets of the Subfund 117,486,682.70
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 245,698,758.25
Subscriptions 4,226,072.71
Redemptions -121,198,880.60
Distribution -1,811,742.83
Result of operations -9,427,524.83
Net assets of the Subfund at the end of the reporting period 117,486,682.70

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 1,911,315
- issued 46,921
- redeemed -601,504
- at the end of the reporting period 1,356,732
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 194,365,096.79 96.95
Equities 194,365,096.79 96.95
China 194,365,096.79 96.95

CNE100003MM9
Advanced Micro-Fabrication Equipment, Inc. China 
Class A

Shs 93,531 CNY 298.99 3,924,035.29 1.96

CNE0000019V8 Anhui Conch Cement Co. Ltd. Class A Shs 303,100 CNY 23.22 987,572.11 0.49
CNE100002G76 Bank of Jiangsu Co. Ltd. Class A Shs 1,435,800 CNY 10.03 2,020,763.76 1.01
CNE100003R80 Beijing Roborock Technology Co. Ltd. Class A Shs 101,457 CNY 209.78 2,986,529.17 1.49
CNE100001526 BYD Co. Ltd. Class A Shs 131,800 CNY 109.21 2,019,754.02 1.01
CNE1000041R8 Cambricon Technologies Corp. Ltd. Class A Shs 22,670 CNY 1,325.00 4,214,907.63 2.10
CNE100000742 China Construction Bank Corp. Class A Shs 3,159,939 CNY 8.61 3,817,706.29 1.90
CNE000001B33 China Merchants Bank Co. Ltd. Class A Shs 1,267,317 CNY 40.41 7,186,125.12 3.58
CNE000001G87 China Yangtze Power Co. Ltd. Class A Shs 1,057,690 CNY 27.25 4,044,320.53 2.02
CNE000001DB6 CITIC Securities Co. Ltd. Class A Shs 1,929,088 CNY 29.90 8,093,640.15 4.04
CNE100003662 Contemporary Amperex Technology Co. Ltd. Class A Shs 206,780 CNY 402.00 11,664,207.79 5.82
CNE100000MD4 East Money Information Co. Ltd. Class A Shs 1,435,700 CNY 27.12 5,463,539.02 2.72
CNE100005576 Eastroc Beverage Group Co. Ltd. Class A Shs 44,776 CNY 303.80 1,908,770.56 0.95
CNE100002615 Eoptolink Technology, Inc. Ltd. Class A Shs 111,920 CNY 365.77 5,744,291.19 2.86
CNE000000230 Fuyao Glass Industry Group Co. Ltd. Class A Shs 209,300 CNY 73.41 2,155,981.93 1.08
CNE1000066L8 Gambol Pet Group Co. Ltd. Class A Shs 117,472 CNY 93.93 1,548,315.10 0.77
CNE100000BS5 Hangzhou Binjiang Real Estate Group Co. Ltd. Class A Shs 987,236 CNY 12.55 1,738,542.75 0.87
CNE100001KV8 Hangzhou Tigermed Consulting Co. Ltd. Class A Shs 219,100 CNY 58.00 1,783,162.96 0.89
CNE100005PT2 Hygon Information Technology Co. Ltd. Class A Shs 22,330 CNY 252.60 791,485.08 0.39
CNE000001P37 Industrial & Commercial Bank of China Ltd. Class A Shs 4,220,000 CNY 7.30 4,322,708.74 2.16
CNE000000JP5 Inner Mongolia Yili Industrial Group Co. Ltd. Class A Shs 501,152 CNY 27.28 1,918,379.38 0.96
CNE1000019R4 Jiangsu Hengli Hydraulic Co. Ltd. Class A Shs 300,744 CNY 95.77 4,041,542.24 2.02
CNE0000014W7 Jiangsu Hengrui Pharmaceuticals Co. Ltd. Class A Shs 536,780 CNY 71.55 5,389,228.87 2.69
CNE100003G83 JL Mag Rare-Earth Co. Ltd Class A Shs 301,700 CNY 34.29 1,451,655.15 0.72
CNE100000K31 Kehua Data Co. Ltd. Class A Shs 192,700 CNY 71.50 1,933,340.82 0.96
CNE0000018R8 Kweichow Moutai Co. Ltd. Class A Shs 43,586 CNY 1,443.99 8,831,446.93 4.40
CNE100001YW7 Lens Technology Co. Ltd. Class A Shs 641,000 CNY 33.48 3,011,370.16 1.50
CNE100000TP3 Luxshare Precision Industry Co. Ltd. Class A Shs 117,285 CNY 64.69 1,064,633.89 0.53
CNE100001QQ5 Midea Group Co. Ltd. Class A Shs 261,550 CNY 72.66 2,666,679.25 1.33
CNE100003MN7 Montage Technology Co. Ltd. Class A Shs 268,343 CNY 154.80 5,828,836.73 2.91
CNE100000ML7 NAURA Technology Group Co. Ltd. Class A Shs 79,005 CNY 452.36 5,014,867.19 2.50
CNE1000023J3 Ningbo Tuopu Group Co. Ltd. Class A Shs 307,055 CNY 80.99 3,489,540.44 1.74
CNE1000007Q1 PetroChina Co. Ltd. Class A Shs 2,154,910 CNY 8.06 2,437,164.49 1.22
CNE000001R84 Ping An Insurance Group Co. of China Ltd. Class A Shs 833,639 CNY 55.11 6,446,575.87 3.22
CNE100005B03 Remegen Co. Ltd. Class A Shs 219,133 CNY 116.88 3,593,922.03 1.79
CNE1000028B9 Seres Group Co. Ltd. Class A Shs 154,200 CNY 171.57 3,712,328.41 1.85
CNE000000XL5 Shengyi Technology Co. Ltd. Class A Shs 474,900 CNY 54.02 3,599,792.05 1.80
CNE100002CC3 Shenzhen Envicool Technology Co. Ltd. Class A Shs 367,460 CNY 79.98 4,123,938.06 2.06
CNE000001KM8 Sieyuan Electric Co. Ltd. Class A Shs 306,501 CNY 109.02 4,688,767.92 2.34
CNE000001P78 Sinoma Science & Technology Co. Ltd. Class A Shs 565,400 CNY 34.02 2,699,049.05 1.35

CNE100000N79
Suzhou Dongshan Precision Manufacturing Co. Ltd. 
Class A

Shs 306,900 CNY 71.50 3,079,098.58 1.54

CNE0000016J9 Wanhua Chemical Group Co. Ltd. Class A Shs 219,687 CNY 66.58 2,052,432.17 1.02
CNE100000SP5 WUS Printed Circuit Kunshan Co. Ltd. Class A Shs 251,900 CNY 73.47 2,596,921.79 1.30
CNE100001ZF9 Wuxi Lead Intelligent Equipment Co. Ltd. Class A Shs 328,100 CNY 62.22 2,864,553.26 1.43
CNE100000L55 Yantai Jereh Oilfield Services Group Co. Ltd. Class A Shs 332,734 CNY 55.70 2,600,596.89 1.30

CNE000001BC8
Zhejiang China Commodities City Group Co. Ltd. Class 
A

Shs 1,151,200 CNY 18.55 2,996,507.43 1.49

CNE100000CT1 Zhejiang Crystal-Optech Co. Ltd. Class A Shs 541,200 CNY 26.44 2,007,889.93 1.00
CNE000001M22 Zhejiang Sanhua Intelligent Controls Co. Ltd. Class A Shs 584,543 CNY 48.43 3,972,387.41 1.98
CNE100000TF4 Zhejiang Shuanghuan Driveline Co. Ltd. Class A Shs 361,400 CNY 49.81 2,525,953.51 1.26
CNE100001CY9 Zhongji Innolight Co. Ltd. Class A Shs 140,299 CNY 403.68 7,947,169.43 3.96
CNE100000B24 Zijin Mining Group Co. Ltd. Class A Shs 2,266,303 CNY 29.44 9,362,168.27 4.67

Allianz China A Opportunities
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

Investments in securities and money-market instruments 194,365,096.79 96.95
Deposits at financial institutions 8,063,243.42 4.02
Sight deposits 8,063,243.42 4.02

State Street Bank International GmbH, Luxembourg 
Branch

USD 8,063,243.42 4.02

Investments in deposits at financial institutions 8,063,243.42 4.02
  
  

 

Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in USD assets
Derivatives
Holdings marked with a minus are short positions.
OTC-Dealt Derivatives 41,270.25 0.02
Forward Foreign Exchange Transactions 41,270.25 0.02
Sold CNY / Bought USD - 09 Oct 2025 CNY -7,391,395.67 -1,664.58 0.00
Sold EUR / Bought USD - 09 Oct 2025 EUR -61,531.14 -240.28 0.00
Sold EUR / Bought USD - 14 Nov 2025 EUR -1,322,951.27 -11,541.65 0.00
Sold USD / Bought CNY - 09 Oct 2025 USD -1,980,773.66 3,180.50 0.00
Sold USD / Bought EUR - 09 Oct 2025 USD -7,512.68 13.82 0.00
Sold USD / Bought EUR - 14 Nov 2025 USD -26,405,572.80 51,522.44 0.02
Investments in derivatives 41,270.25 0.02
Net current assets/liabilities USD -1,994,460.51 -0.99
Net assets of the Subfund USD 200,475,149.95 100.00
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class PT (CHF) (accumulating) WKN: A2Q L4D/ISIN: LU2282082648 633.77 527.33 529.94

- Class RT (CHF) (accumulating) WKN: A2Q L4G/ISIN: LU2282083372 63.51 52.76 53.07

- Class A (EUR) (distributing) WKN: A2Q PRD/ISIN: LU2305039237 74.71 62.97 62.64

- Class AT (EUR) (accumulating) WKN: A2Q MJJ/ISIN: LU2289578440 65.81 54.60 54.03

- Class AT (H2-EUR) (accumulating) WKN: A2Q MJN/ISIN: LU2289578952 67.30 54.59 51.79

- Class P (EUR) (distributing) WKN: A2Q PY5/ISIN: LU2306818217 777.34 648.20 637.33

- Class RT (EUR) (accumulating) WKN: A2Q L4F/ISIN: LU2282083299 72.94 60.01 59.00

- Class WT (EUR) (accumulating) WKN: A2Q L39/ISIN: LU2282082218 742.17 608.52 595.86

- Class WT (H2-EUR) (accumulating) WKN: A2Q L4A/ISIN: LU2282082309 666.80 532.81 498.91

- Class WT3 (EUR) (accumulating) WKN: A3C 2DG/ISIN: LU2386877729 761.02 622.66 609.35

- Class AT (USD) (accumulating) WKN: A2Q MJM/ISIN: LU2289578879 6.40 5.07 4.72

- Class IT (USD) (accumulating) WKN: A2Q MJL/ISIN: LU2289578796 670.10 524.84 484.45

- Class PT (USD) (accumulating) WKN: A2Q L4B/ISIN: LU2282082481 710.38 556.63 513.37

- Class PT3 (USD) (accumulating) WKN: A3D 7N5/ISIN: LU2420271327 782.49 612.03 564.26

- Class PT6 (USD) (accumulating) WKN: A2Q MDS/ISIN: LU2288915502 728.01 567.43 520.54

- Class RT (USD) (accumulating) WKN: A2Q L4E/ISIN: LU2282082994 7.07 5.55 5.12

- Class WT (USD) (accumulating) WKN: A2Q L37/ISIN: LU2282082051 723.23 564.49 518.58

- Class WT7 (USD) (accumulating) WKN: A2Q P8U/ISIN: LU2308715312 -- 664.86 609.96

Shares in circulation 2,355,221 999,912 2,536,056

- Class PT (CHF) (accumulating) WKN: A2Q L4D/ISIN: LU2282082648 1 1 1

- Class RT (CHF) (accumulating) WKN: A2Q L4G/ISIN: LU2282083372 111 111 111

- Class A (EUR) (distributing) WKN: A2Q PRD/ISIN: LU2305039237 41,513 100,184 853,994

- Class AT (EUR) (accumulating) WKN: A2Q MJJ/ISIN: LU2289578440 40,586 340,012 709,186

- Class AT (H2-EUR) (accumulating) WKN: A2Q MJN/ISIN: LU2289578952 30,056 13,695 21,143

- Class P (EUR) (distributing) WKN: A2Q PY5/ISIN: LU2306818217 14 28 23,250

- Class RT (EUR) (accumulating) WKN: A2Q L4F/ISIN: LU2282083299 6,231 28,384 24,256

- Class WT (EUR) (accumulating) WKN: A2Q L39/ISIN: LU2282082218 10,132 9,171 13,243

- Class WT (H2-EUR) (accumulating) WKN: A2Q L4A/ISIN: LU2282082309 29,962 8,342 4,276

- Class WT3 (EUR) (accumulating) WKN: A3C 2DG/ISIN: LU2386877729 3 3 3

- Class AT (USD) (accumulating) WKN: A2Q MJM/ISIN: LU2289578879 1,904,825 101,888 233,664

- Class IT (USD) (accumulating) WKN: A2Q MJL/ISIN: LU2289578796 104 92 7,976

- Class PT (USD) (accumulating) WKN: A2Q L4B/ISIN: LU2282082481 285 542 1,028

- Class PT3 (USD) (accumulating) WKN: A3D 7N5/ISIN: LU2420271327 1 1 1

- Class PT6 (USD) (accumulating) WKN: A2Q MDS/ISIN: LU2288915502 108,108 131,739 192,891

- Class RT (USD) (accumulating) WKN: A2Q L4E/ISIN: LU2282082994 91,200 159,255 239,479

- Class WT (USD) (accumulating) WKN: A2Q L37/ISIN: LU2282082051 92,088 106,461 173,494

- Class WT7 (USD) (accumulating) WKN: A2Q P8U/ISIN: LU2308715312 -- 4 37,455

Subfund assets in millions of USD 200.5 178.5 345.7
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.
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Breakdown of Subfund Net Assets
in %

China 96.95
Other net assets 3.05
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 143,231.79
- negative interest rate 0.00
Dividend income 2,717,167.48
Income from
- investment funds 0.00
Other income 0.00
Total income 2,860,399.27
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -47,156.87
All-in-fee -1,368,477.42
Other expenses -2,718.71
Total expenses -1,418,353.00
Net income/loss 1,442,046.27
Realised gain/loss on
- options transactions 0.00
- securities transactions 7,278,075.59
- financial futures transactions 0.00
- forward foreign exchange transactions 294,680.77
- foreign exchange -2,507,294.85
- swap transactions 0.00
Net realised gain/loss 6,507,507.78
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 30,715,194.27
- financial futures transactions 0.00
- forward foreign exchange transactions -57,510.42
- foreign exchange -8,085.54
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 37,157,106.09
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
USD

Securities and money-market instruments 194,365,096.79
(Cost price USD 145,326,304.73)
Time deposits 0.00
Cash at banks 8,063,243.42
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 62,965.67
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 130,366.80
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 54,716.76
Total Assets 202,676,389.44
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -43,183.78
- securities transactions -1,981,699.21
Capital gain tax 0.00
Other payables -162,909.99
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -13,446.51
Total Liabilities -2,201,239.49
Net assets of the Subfund 200,475,149.95
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Net assets of the Subfund at the beginning of the reporting period 178,478,433.39
Subscriptions 57,972,227.56
Redemptions -73,092,769.15
Distribution -39,847.94
Result of operations 37,157,106.09
Net assets of the Subfund at the end of the reporting period 200,475,149.95

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 999,913
- issued 2,272,583
- redeemed -917,276
- at the end of the reporting period 2,355,220
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 2,704,317,046.47 97.15
Equities 2,704,317,046.47 97.15
China 2,704,317,046.47 97.15
CNE100004S13 Acribiosystems Co. Ltd. Class A Shs 2,819,984 CNY 59.56 23,567,960.24 0.85

CNE100003MM9
Advanced Micro-Fabrication Equipment, Inc. China 
Class A

Shs 1,321,102 CNY 298.99 55,426,017.78 1.99

CNE0000019V8 Anhui Conch Cement Co. Ltd. Class A Shs 3,570,921 CNY 23.22 11,634,912.49 0.42
CNE100002G76 Bank of Jiangsu Co. Ltd. Class A Shs 24,497,150 CNY 10.03 34,477,610.41 1.24
CNE100003R80 Beijing Roborock Technology Co. Ltd. Class A Shs 1,314,048 CNY 209.78 38,680,846.90 1.39
CNE100001526 BYD Co. Ltd. Class A Shs 1,520,392 CNY 109.21 23,299,073.23 0.84
CNE1000041R8 Cambricon Technologies Corp. Ltd. Class A Shs 195,018 CNY 1,325.00 36,258,617.42 1.30
CNE100003N43 CGN Power Co. Ltd. Class A Shs 25,994,232 CNY 3.62 13,204,021.56 0.47
CNE100000742 China Construction Bank Corp. Class A Shs 20,777,741 CNY 8.61 25,102,798.69 0.90
CNE000001B33 China Merchants Bank Co. Ltd. Class A Shs 17,399,792 CNY 40.41 98,662,830.50 3.54
CNE000001G87 China Yangtze Power Co. Ltd. Class A Shs 10,565,472 CNY 27.25 40,399,507.76 1.45
CNE000001DB6 CITIC Securities Co. Ltd. Class A Shs 28,285,979 CNY 29.90 118,676,045.51 4.26
CNE100003662 Contemporary Amperex Technology Co. Ltd. Class A Shs 2,872,885 CNY 402.00 162,055,941.51 5.82
CNE100000MD4 East Money Information Co. Ltd. Class A Shs 20,868,500 CNY 27.12 79,414,824.85 2.85
CNE100005576 Eastroc Beverage Group Co. Ltd. Class A Shs 490,726 CNY 303.80 20,919,317.03 0.75
CNE100002615 Eoptolink Technology , Inc. Ltd.  Class A Shs 1,377,820 CNY 365.77 70,716,576.94 2.54
CNE100000GS4 Eve Energy Co. Ltd. Class A Shs 949,100 CNY 91.00 12,119,202.14 0.44
CNE000001KK2 Focus Media Information Technology Co. Ltd. Class A Shs 11,178,984 CNY 8.06 12,643,230.04 0.45
CNE100004KH1 Fujian Wanchen Biotechnology Co. Ltd. Class A Shs 478,375 CNY 181.50 12,183,323.28 0.44
CNE000000230 Fuyao Glass Industry Group Co. Ltd. Class A Shs 2,768,413 CNY 73.41 28,517,192.52 1.02
CNE1000066L8 Gambol Pet Group Co. Ltd. Class A Shs 832,100 CNY 93.93 10,967,319.81 0.39
CNE100000BS5 Hangzhou Binjiang Real Estate Group Co. Ltd. Class A Shs 13,516,800 CNY 12.55 23,803,360.67 0.86
CNE100001KV8 Hangzhou Tigermed Consulting Co. Ltd. Class A Shs 2,367,653 CNY 58.00 19,269,334.25 0.69
CNE100005PT2 Hygon Information Technology Co. Ltd. Class A Shs 388,025 CNY 252.60 13,753,515.38 0.49
CNE000001P37 Industrial & Commercial Bank of China Ltd. Class A Shs 39,327,994 CNY 7.30 40,285,180.94 1.45
CNE000000JP5 Inner Mongolia Yili Industrial Group Co. Ltd. Class A Shs 9,129,861 CNY 27.28 34,948,552.68 1.26
CNE1000019R4 Jiangsu Hengli Hydraulic Co. Ltd. Class A Shs 3,366,248 CNY 95.77 45,237,256.59 1.63
CNE0000014W7 Jiangsu Hengrui Pharmaceuticals Co. Ltd. Class A Shs 7,686,176 CNY 71.55 77,168,600.91 2.77
CNE100003G83 JL Mag Rare-Earth Co. Ltd. Class A Shs 3,524,045 CNY 34.29 16,956,241.53 0.61
CNE100000K31 Kehua Data Co. Ltd. Class A Shs 2,142,394 CNY 71.50 21,494,435.74 0.77
CNE0000018R8 Kweichow Moutai Co. Ltd. Class A Shs 380,522 CNY 1,443.99 77,101,818.24 2.77
CNE100001YW7 Lens Technology Co. Ltd. Class A Shs 7,859,431 CNY 33.48 36,923,020.24 1.33
CNE100000TP3 Luxshare Precision Industry Co. Ltd. Class A Shs 1,450,180 CNY 64.69 13,163,753.04 0.47
CNE100001QQ5 Midea Group Co. Ltd. Class A Shs 6,462,797 CNY 72.66 65,892,588.98 2.37
CNE100003MN7 Montage Technology Co. Ltd. Class A Shs 3,710,300 CNY 154.80 80,593,616.83 2.90
CNE000001G38 NARI Technology Co. Ltd. Class A Shs 2,843,485 CNY 22.96 9,161,012.78 0.33
CNE100000ML7 NAURA Technology Group Co. Ltd. Class A Shs 1,152,412 CNY 452.36 73,149,713.72 2.63
CNE100001SJ6 Neway Valve Suzhou Co. Ltd. Class A Shs 898,931 CNY 44.81 5,652,257.84 0.20
CNE1000023J3 Ningbo Tuopu Group Co. Ltd. Class A Shs 3,689,961 CNY 80.99 41,934,728.78 1.51
CNE1000007Q1 PetroChina Co. Ltd. Class A Shs 24,213,418 CNY 8.06 27,384,940.69 0.98
CNE000001R84 Ping An Insurance Group Co. of China Ltd. Class A Shs 13,169,380 CNY 55.11 101,839,534.11 3.66
CNE100005B03 Remegen Co. Ltd. Class A Shs 2,610,953 CNY 116.88 42,821,307.17 1.54
CNE1000028B9 Seres Group Co. Ltd. Class A Shs 1,802,400 CNY 171.57 43,392,352.26 1.56
CNE0000017K5 Shanghai Jahwa United Co. Ltd Class A Shs 2,870,000 CNY 26.32 10,599,574.83 0.38
CNE000000DH5 Shanxi Xinghuacun Fen Wine Factory Co. Ltd. Class A Shs 768,918 CNY 194.01 20,932,678.67 0.75
CNE000000XL5 Shengyi Technology Co. Ltd. Class A Shs 6,885,933 CNY 54.02 52,196,097.78 1.88
CNE100002CC3 Shenzhen Envicool Technology Co. Ltd. Class A Shs 2,876,001 CNY 79.98 32,276,846.44 1.16
CNE100000V46 Shenzhen Inovance Technology Co. Ltd. Class A Shs 952,291 CNY 83.82 11,200,515.20 0.40
CNE100006L59 Shenzhen SEICHI Technologies Co. Ltd. Class A Shs 1,795,099 CNY 181.00 45,591,894.96 1.64
CNE000001KM8 Sieyuan Electric Co. Ltd. Class A Shs 3,311,700 CNY 109.02 50,661,474.91 1.82
CNE000001P78 Sinoma Science & Technology Co. Ltd. Class A Shs 8,163,200 CNY 34.02 38,968,654.40 1.40

CNE100000N79
Suzhou Dongshan Precision Manufacturing Co. Ltd. 
Class A

Shs 4,952,929 CNY 71.50 49,692,266.73 1.79

Allianz China A-Shares
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

CNE0000016J9 Wanhua Chemical Group Co. Ltd. Class A Shs 2,723,560 CNY 66.58 25,444,938.27 0.91
CNE100000SP5 WUS Printed Circuit Kunshan Co. Ltd. Class A Shs 5,387,863 CNY 73.47 55,545,291.15 2.00
CNE1000031K4 WuXi AppTec Co. Ltd. Class A Shs 1,393,624 CNY 112.03 21,907,893.26 0.79
CNE100001ZF9 Wuxi Lead Intelligent Equipment Co. Ltd. Class A Shs 4,402,260 CNY 62.22 38,434,953.41 1.38
CNE100000L55 Yantai Jereh Oilfield Services Group Co. Ltd. Class A Shs 4,049,209 CNY 55.70 31,647,984.13 1.14

CNE000001BC8
Zhejiang China Commodities City Group Co. Ltd. Class 
A

Shs 13,152,000 CNY 18.55 34,233,899.99 1.23

CNE100000CT1 Zhejiang Crystal-Optech Co. Ltd. Class A Shs 5,956,811 CNY 26.44 22,100,186.32 0.79
CNE000001M22 Zhejiang Sanhua Intelligent Controls Co. Ltd. Class A Shs 8,559,520 CNY 48.43 58,168,055.17 2.09
CNE100000TF4 Zhejiang Shuanghuan Driveline Co. Ltd. Class A Shs 6,295,570 CNY 49.81 44,001,984.37 1.58
CNE100001CY9 Zhongji Innolight Co. Ltd. Class A Shs 1,481,690 CNY 403.68 83,929,618.01 3.01
CNE100000B24 Zijin Mining Group Co. Ltd. Class A Shs 32,904,120 CNY 29.44 135,927,944.49 4.88
Investments in securities and money-market instruments 2,704,317,046.47 97.15
Deposits at financial institutions 127,561,601.28 4.58
Sight deposits 127,561,601.28 4.58

State Street Bank International GmbH, Luxembourg 
Branch

USD 127,561,601.28 4.58

Investments in deposits at financial institutions 127,561,601.28 4.58
  
  

 

Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in USD assets
Derivatives
Holdings marked with a minus are short positions.
OTC-Dealt Derivatives 525,117.31 0.02
Forward Foreign Exchange Transactions 525,117.31 0.02
Sold CNH / Bought SGD - 14 Nov 2025 CNH -25,266,507.12 -25,967.28 0.00
Sold CNH / Bought USD - 14 Nov 2025 CNH -9,110,558.74 -3,103.34 0.00
Sold CNY / Bought USD - 09 Oct 2025 CNY -336,402,102.82 -75,757.37 0.00
Sold CNY / Bought USD - 10 Oct 2025 CNY -21,368.46 -4.29 0.00
Sold EUR / Bought SGD - 14 Nov 2025 EUR -9.10 -0.12 0.00
Sold EUR / Bought USD - 09 Oct 2025 EUR -601,065.61 -2,185.31 0.00
Sold EUR / Bought USD - 14 Nov 2025 EUR -1,937,845.36 -2,512.08 0.00
Sold GBP / Bought USD - 09 Oct 2025 GBP -3,201.93 -1.72 0.00
Sold HKD / Bought USD - 09 Oct 2025 HKD -48,263.17 0.25 0.00
Sold HKD / Bought USD - 10 Oct 2025 HKD -187,641.90 -1.89 0.00
Sold SGD / Bought CNH - 14 Nov 2025 SGD -60,649.71 214.00 0.00
Sold SGD / Bought EUR - 14 Nov 2025 SGD -9.14 0.09 0.00
Sold SGD / Bought USD - 09 Oct 2025 SGD -751,545.30 -646.70 0.00
Sold SGD / Bought USD - 10 Oct 2025 SGD -237,784.33 -149.11 0.00
Sold SGD / Bought USD - 14 Nov 2025 SGD -1,887,637.66 5,909.02 0.00
Sold USD / Bought CHF - 14 Nov 2025 USD -4,036,665.38 25,655.58 0.00
Sold USD / Bought CNH - 14 Nov 2025 USD -55,785.90 -11.26 0.00
Sold USD / Bought CNY - 09 Oct 2025 USD -41,575,165.43 66,758.85 0.00
Sold USD / Bought CNY - 10 Oct 2025 USD -12,525.90 17.95 0.00
Sold USD / Bought EUR - 09 Oct 2025 USD -217,036.07 414.81 0.00
Sold USD / Bought EUR - 14 Nov 2025 USD -84,700,640.31 543,117.07 0.02
Sold USD / Bought HKD - 10 Oct 2025 USD -13,083.12 1.02 0.00
Sold USD / Bought SGD - 09 Oct 2025 USD -52,448.11 180.11 0.00
Sold USD / Bought SGD - 10 Oct 2025 USD -271,257.99 260.92 0.00
Sold USD / Bought SGD - 14 Nov 2025 USD -1,541,772.85 -7,071.89 0.00
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in USD assets
Investments in derivatives 525,117.31 0.02
Net current assets/liabilities USD -48,733,217.84 -1.75
Net assets of the Subfund USD 2,783,670,547.22 100.00
  

 

The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class RT (H2-CHF) (accumulating) WKN: A2Q C3R/ISIN: LU2232014402 76.58 62.63 59.51

- Class AT (CNY) (accumulating) WKN: A2Q DGR/ISIN: LU2236271966 9.49 7.35 7.08

- Class A (EUR) (distributing) WKN: A2P K05/ISIN: LU1997244873 129.87 109.08 107.01

- Class A (H2-EUR) (distributing) WKN: A2P K04/ISIN: LU1997244790 120.76 99.04 92.99

- Class AT (EUR) (accumulating) WKN: A2P K1J/ISIN: LU1997246142 84.05 69.74 68.01

- Class AT2 (H2-EUR) (accumulating) WKN: A3E 2SZ/ISIN: LU2724466953 142.66 114.69 --

- Class IT (EUR) (accumulating) WKN: A2P K1L/ISIN: LU1997246498 1,151.88 946.37 918.68

- Class P (EUR) (distributing) WKN: A2P K1A/ISIN: LU1997245334 1,380.02 1,147.96 1,116.69

- Class PT2 (EUR) (accumulating) WKN: A2Q BUG/ISIN: LU2223158671 1,021.11 834.86 806.10

- Class RT (H2-EUR) (accumulating) WKN: A2P K1B/ISIN: LU1997245417 129.09 103.32 96.10

- Class PT (GBP) (accumulating) WKN: A2P WXV/ISIN: LU2093580772 1,332.65 1,043.69 1,049.24

- Class WT (GBP) (accumulating) WKN: A2P K1F/ISIN: LU1997245847 1,441.25 1,123.35 1,126.31

- Class AT (HKD) (accumulating) WKN: A2P K06/ISIN: LU1997244956 13.82 10.89 10.10

- Class AT (SGD) (accumulating) WKN: A2P K07/ISIN: LU1997245094 13.20 10.34 10.20

- Class ET (SGD) (accumulating) WKN: A2Q PQ8/ISIN: LU2305039666 9.15 7.14 6.99

- Class ET (H-SGD) (accumulating) WKN: A2Q PQ7/ISIN: LU2305039583 10.59 8.14 7.72

- Class AT (USD) (accumulating) WKN: A2P K08/ISIN: LU1997245177 13.93 10.99 10.12

- Class AT (H-USD) (accumulating) WKN: A3D P3W/ISIN: LU2495084118 11.07 8.34 7.81

- Class CT (USD) (accumulating) WKN: A2Q G38/ISIN: LU2257586540 7.66 6.09 5.65

- Class IT (USD) (accumulating) WKN: A2P K09/ISIN: LU1997245250 1,478.59 1,155.34 1,052.83

- Class PT (USD) (accumulating) WKN: A2P K1Q/ISIN: LU1997246811 1,475.06 1,153.05 1,051.15

- Class P2 (USD) (distributing) WKN: A2P VZF/ISIN: LU2083965363 1,427.35 1,128.14 1,030.82

- Class RT (USD) (accumulating) WKN: A2P K1C/ISIN: LU1997245508 14.66 11.47 10.47

- Class W (USD) (distributing) WKN: A2P K1D/ISIN: LU1997245680 1,471.38 1,162.81 1,062.60

- Class WT (USD) (accumulating) WKN: A2P K1G/ISIN: LU1997245920 1,509.63 1,175.48 1,067.45

- Class WT4 (USD) (accumulating) WKN: A2P 4XL/ISIN: LU2178609033 1,314.49 1,021.11 925.07

- Class W7 (USD) (distributing) WKN: A2P K1E/ISIN: LU1997245763 1,475.88 1,166.17 1,064.46

Shares in circulation 163,500,941 193,668,836 241,883,642

- Class RT (H2-CHF) (accumulating) WKN: A2Q C3R/ISIN: LU2232014402 43,343 59,728 59,255

- Class AT (CNY) (accumulating) WKN: A2Q DGR/ISIN: LU2236271966 29,086,096 28,778,068 32,100,431

- Class A (EUR) (distributing) WKN: A2P K05/ISIN: LU1997244873 1,200,659 1,319,457 1,842,715

- Class A (H2-EUR) (distributing) WKN: A2P K04/ISIN: LU1997244790 184,455 209,126 315,981

- Class AT (EUR) (accumulating) WKN: A2P K1J/ISIN: LU1997246142 9,113 887 6,184
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

- Class AT2 (H2-EUR) (accumulating) WKN: A3E 2SZ/ISIN: LU2724466953 233,593 198,495 --

- Class IT (EUR) (accumulating) WKN: A2P K1L/ISIN: LU1997246498 44,559 25,876 63,115

- Class P (EUR) (distributing) WKN: A2P K1A/ISIN: LU1997245334 21,159 36,865 52,092

- Class PT2 (EUR) (accumulating) WKN: A2Q BUG/ISIN: LU2223158671 5,120 4,157 12,302

- Class RT (H2-EUR) (accumulating) WKN: A2P K1B/ISIN: LU1997245417 133,020 161,949 226,899

- Class PT (GBP) (accumulating) WKN: A2P WXV/ISIN: LU2093580772 750 1,053 1,084

- Class WT (GBP) (accumulating) WKN: A2P K1F/ISIN: LU1997245847 52,799 21,011 41,479

- Class AT (HKD) (accumulating) WKN: A2P K06/ISIN: LU1997244956 21,358,407 27,022,027 37,613,263

- Class AT (SGD) (accumulating) WKN: A2P K07/ISIN: LU1997245094 28,845,233 31,589,217 37,878,762

- Class ET (SGD) (accumulating) WKN: A2Q PQ8/ISIN: LU2305039666 1,370,759 1,087,993 4,070,634

- Class ET (H-SGD) (accumulating) WKN: A2Q PQ7/ISIN: LU2305039583 446,907 181,266 111,805

- Class AT (USD) (accumulating) WKN: A2P K08/ISIN: LU1997245177 74,779,810 87,779,018 112,537,507

- Class AT (H-USD) (accumulating) WKN: A3D P3W/ISIN: LU2495084118 116,631 119,729 218,810

- Class CT (USD) (accumulating) WKN: A2Q G38/ISIN: LU2257586540 618,083 708,552 911,411

- Class IT (USD) (accumulating) WKN: A2P K09/ISIN: LU1997245250 46,381 41,684 125,017

- Class PT (USD) (accumulating) WKN: A2P K1Q/ISIN: LU1997246811 180,237 483,132 595,470

- Class P2 (USD) (distributing) WKN: A2P VZF/ISIN: LU2083965363 22,772 21,357 27,665

- Class RT (USD) (accumulating) WKN: A2P K1C/ISIN: LU1997245508 4,403,167 13,472,251 12,454,760

- Class W (USD) (distributing) WKN: A2P K1D/ISIN: LU1997245680 161,133 54,044 86,960

- Class WT (USD) (accumulating) WKN: A2P K1G/ISIN: LU1997245920 57,269 125,091 357,394

- Class WT4 (USD) (accumulating) WKN: A2P 4XL/ISIN: LU2178609033 55 167 26,045

- Class W7 (USD) (distributing) WKN: A2P K1E/ISIN: LU1997245763 79,431 166,637 146,602

Subfund assets in millions of USD 2,783.7 2,834.2 3,555.4
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

Industrial 20.18
Consumer, Cyclical 17.77
Financial 15.05
Consumer, Non-cyclical 13.00
Technology 10.08
Communications 8.85
Basic Materials 5.79
Utilities 3.08
Energy 2.12
Diversified 1.23
Other net assets 2.85
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 1,895,184.10
- negative interest rate 0.00
Dividend income 45,532,428.81
Income from
- investment funds 0.00
Other income 246.41
Total income 47,427,859.32
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -1,057,814.02
All-in-fee -44,176,773.28
Other expenses -32,176.82
Total expenses -45,266,764.12
Net income/loss 2,161,095.20
Realised gain/loss on
- options transactions 0.00
- securities transactions 154,598,415.04
- financial futures transactions 0.00
- forward foreign exchange transactions 7,986,750.52
- foreign exchange -53,314,953.97
- swap transactions 0.00
Net realised gain/loss 111,431,306.79
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 452,069,387.73
- financial futures transactions 0.00
- forward foreign exchange transactions -765,703.76
- foreign exchange -287,904.97
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 562,447,085.79
For additional information please refer to the section “Notes to the Financial Statements”.



Allianz China A-Shares

The accompanying notes form an integral part of these financial statements.
401

Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
USD

Securities and money-market instruments 2,704,317,046.47
(Cost price USD 1,915,278,339.13)
Time deposits 0.00
Cash at banks 127,561,601.28
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 914,189.30
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 3,185,547.31
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 642,529.67
Total Assets 2,836,620,914.03
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -7,085,993.15
- securities transactions -41,593,235.31
Capital gain tax 0.00
Other payables -4,153,725.99
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -117,412.36
Total Liabilities -52,950,366.81
Net assets of the Subfund 2,783,670,547.22
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Net assets of the Subfund at the beginning of the reporting period 2,834,246,372.41
Subscriptions 959,766,011.90
Redemptions -1,564,605,588.92
Distribution -8,183,333.96
Result of operations 562,447,085.79
Net assets of the Subfund at the end of the reporting period 2,783,670,547.22

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 193,668,837
- issued 29,741,793
- redeemed -59,909,689
- at the end of the reporting period 163,500,941
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 553,008,549.15 99.23
Equities 519,188,913.02 93.16
China 407,015,723.75 73.03
KYG8875G1029 3SBio, Inc. Shs 1,158,000 HKD 30.00 4,465,037.37 0.80
KYG2953R1149 AAC Technologies Holdings, Inc. Shs 648,500 HKD 45.74 3,812,426.02 0.68
KYG0028A1085 Abbisko Cayman Ltd. Shs 3,499,000 HKD 17.92 8,058,927.18 1.45

CNE100003MM9
Advanced Micro-Fabrication Equipment, Inc. China 
Class A

Shs 202,944 CNY 298.99 8,514,390.07 1.53

KYG0146B1032 Akeso, Inc. Shs 467,000 HKD 141.20 8,475,139.61 1.52
KYG040111059 ANTA Sports Products Ltd. Shs 134,600 HKD 93.50 1,617,528.55 0.29
KYG070341048 Baidu, Inc. Class A Shs 520,150 HKD 133.20 8,904,880.82 1.60
CNE100003R80 Beijing Roborock Technology Co. Ltd. Class A Shs 134,857 CNY 209.78 3,969,705.04 0.71
CNE100000296 BYD Co. Ltd. Class H Shs 504,000 HKD 110.20 7,138,507.41 1.28
CNE1000002H1 China Construction Bank Corp. Class H Shs 25,475,000 HKD 7.48 24,491,256.93 4.39
CNE100002359 China International Capital Corp. Ltd. Class H Shs 1,145,600 HKD 21.40 3,150,953.99 0.57
CNE1000002M1 China Merchants Bank Co. Ltd. Class H Shs 2,314,000 HKD 46.76 13,906,989.96 2.49
CNE100004YZ4 Cina Tourism Group Duty Free Corp. Ltd. Class H Shs 296,000 HKD 65.95 2,509,006.55 0.45
CNE1000016V2 CITIC Securities Co. Ltd. Class H Shs 1,269,500 HKD 30.80 5,025,493.38 0.90
CNE100000114 CMOC Group Ltd. Class H Shs 1,542,000 HKD 15.69 3,109,586.21 0.56
CNE100003662 Contemporary Amperex Technology Co. Ltd. Class A Shs 159,920 CNY 402.00 9,020,892.30 1.62
CNE100002615 Eoptolink Technology, Inc. Ltd. Class A Shs 53,400 CNY 365.77 2,740,753.66 0.49
CNE100001TR7 Fuyao Glass Industry Group Co. Ltd. Class H Shs 345,600 HKD 78.30 3,478,009.63 0.62
CNE1000040M1 Hangzhou Tigermed Consulting Co. Ltd. Shs 409,400 HKD 45.76 2,407,848.39 0.43
CNE100000CR5 Huaming Power Equipment Co. Ltd. Class A Shs 1,493,700 CNY 19.81 4,152,106.84 0.74
CNE1000003G1 Industrial & Commercial Bank of China Ltd. Class H Shs 15,838,000 HKD 5.74 11,684,429.56 2.10
KYG8208B1014 JD.com, Inc. Class A Shs 354,050 HKD 138.50 6,302,453.59 1.13
CNE1000055Y4 JL Mag Rare-Earth Co. Ltd. Class H Shs 961,200 HKD 22.80 2,816,721.40 0.51
CNE100000K31 Kehua Data Co. Ltd. Class A Shs 138,200 CNY 71.50 1,386,547.49 0.25
KYG532631028 Kuaishou Technology Shs 717,300 HKD 84.60 7,799,494.89 1.40
HK0992009065 Lenovo Group Ltd. Shs 3,528,000 HKD 11.55 5,237,280.62 0.94
KYG596691041 Meituan Class B Shs 667,040 HKD 104.50 8,959,080.77 1.61
CNE100001QQ5 Midea Group Co. Ltd. Class A Shs 346,082 CNY 72.66 3,528,540.19 0.63
CNE100003MN7 Montage Technology Co. Ltd. Class A Shs 77,018 CNY 154.80 1,672,953.45 0.30
CNE1000070H8 Nanjing Leads Biolabs Co. Ltd. Class H Shs 250,100 HKD 69.95 2,248,519.69 0.40
KYG6427A1022 NetEase, Inc. Shs 425,800 HKD 236.80 12,959,332.69 2.32
CNE100004272 Nongfu Spring Co. Ltd. Class H Shs 428,800 HKD 53.90 2,970,563.40 0.53
CNE1000003W8 Petrochina Co. Ltd. Class H Shs 7,936,000 HKD 7.08 7,221,546.31 1.30
CNE100000593 PICC Property & Casualty Co. Ltd. Class H Shs 1,744,000 HKD 17.56 3,936,101.38 0.71
CNE1000003X6 Ping An Insurance Group Co. of China Ltd. Class H Shs 2,318,000 HKD 53.05 15,804,985.57 2.84
KYG7170M1033 Pop Mart International Group Ltd. Shs 157,400 HKD 266.80 5,397,415.32 0.97
CNE1000048G6 Remegen Co. Ltd. Class H Shs 529,000 HKD 117.20 7,968,536.52 1.43

CNE1000000C6
Shenzhen Woer Heat-Shrinkable Material Co. Ltd. 
Class A

Shs 764,306 CNY 30.51 3,272,126.91 0.59

CNE000001P78 Sinoma Science & Technology Co. Ltd. Class A Shs 814,475 CNY 34.02 3,888,057.97 0.70
KYG857AW1047 Sun King Technology Group Ltd. Shs 13,754,000 HKD 1.94 3,429,462.31 0.61
KYG875721634 Tencent Holdings Ltd. Shs 626,200 HKD 663.00 53,360,743.92 9.57
KYG888311134 Tiangong International Co. Ltd. Shs 9,922,000 HKD 2.66 3,392,158.55 0.61
CNE000001GS3 Tongwei Co. Ltd. Class A Shs 1,489,000 CNY 22.29 4,657,205.80 0.84
CNE100000SP5 WUS Printed Circuit Kunshan Co. Ltd. Class A Shs 292,055 CNY 73.47 3,010,893.19 0.54
CNE100003F19 WuXi AppTec Co. Ltd. Class H Shs 312,600 HKD 118.70 4,769,084.05 0.86
CNE100001ZF9 Wuxi Lead Intelligent Equipment Co. Ltd. Class A Shs 695,375 CNY 62.22 6,071,132.95 1.09
KYG9830T1067 Xiaomi Corp. Class B Shs 4,107,600 HKD 54.00 28,508,685.23 5.12
KYG982AW1003 XPeng, Inc. Class A Shs 768,500 HKD 93.15 9,200,724.25 1.65
CNE100000L55 Yantai Jereh Oilfield Services Group Co. Ltd. Class A Shs 303,392 CNY 55.70 2,371,264.41 0.43

CNE000001BC8
Zhejiang China Commodities City Group Co. Ltd. Class 
A

Shs 1,430,400 CNY 18.55 3,723,248.98 0.67

CNE100006Z79 Zhejiang Sanhua Intellgent Controls Co. Ltd. Shs 1,330,900 HKD 43.82 7,495,715.29 1.34

Allianz China Equity
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

CNE100000TF4 Zhejiang Shuanghuan Driveline Co. Ltd. Class A Shs 476,400 CNY 49.81 3,329,729.53 0.60
CNE100001CY9 Zhongji Innolight Co. Ltd. Class A Shs 201,600 CNY 403.68 11,419,535.12 2.05
KYG9894K1085 Zhongsheng Group Holdings Ltd. Shs 3,016,000 HKD 14.58 5,651,765.64 1.01
CNE100000502 Zijin Mining Group Co. Ltd. Class H Shs 3,012,000 HKD 32.60 12,620,246.90 2.26
Hong Kong 99,120,946.79 17.79
KYG017191142 Alibaba Group Holding Ltd. Shs 2,637,700 HKD 177.00 60,005,899.40 10.77
HK0257001336 China Everbright Environment Group Ltd. Shs 11,880,185 HKD 4.44 6,779,559.20 1.22
HK0291001490 China Resources Beer Holding Co. Ltd. Shs 841,000 HKD 27.44 2,966,028.96 0.53
KYG2108Y1052 China Resources Land Ltd. Shs 2,645,000 HKD 30.38 10,327,821.66 1.85
KYG216771363 China State Construction International Holdings Ltd. Shs 2,366,000 HKD 9.91 3,013,586.62 0.54
KYG211461085 Chow Tai Fook Jewellery Group Ltd. Shs 1,778,600 HKD 15.56 3,556,994.26 0.64
HK0388045442 Hong Kong Exchanges & Clearing Ltd. Shs 135,900 HKD 442.00 7,720,350.37 1.39
KYG4672N1198 HUTCHMED China Ltd. Shs 776,000 HKD 25.12 2,505,397.50 0.45
HK0001200002 Zijin Gold International Co. Ltd. Shs 144,855 HKD 120.60 2,245,308.82 0.40
Singapore 10,287,682.59 1.84
KYG9066F1019 Trip.com Group Ltd. Shs 134,300 HKD 596.00 10,287,682.59 1.84
Taiwan 2,764,559.89 0.50
KYG6145U1094 Minth Group Ltd. Shs 636,000 HKD 33.82 2,764,559.89 0.50
Participating Shares 33,819,636.13 6.07
China 18,364,119.20 3.30
US35969L1089 Full Truck Alliance Co. Ltd. (ADR's) Shs 226,307 USD 13.08 2,960,095.56 0.53
US4280501085 Hesai Group (ADR's) Shs 205,969 USD 28.25 5,818,624.25 1.04
US88034P1093 Tencent Music Entertainment Group (ADR's) Shs 278,282 USD 23.73 6,603,631.86 1.19
US90138A1034 Vnet Group, Inc. (ADR's) Shs 286,433 USD 10.41 2,981,767.53 0.54
Ireland 15,455,516.93 2.77
US7223041028 PDD Holdings, Inc. (ADR's) Shs 118,279 USD 130.67 15,455,516.93 2.77
Investments in securities and money-market instruments 553,008,549.15 99.23
Deposits at financial institutions 6,799,888.39 1.22
Sight deposits 6,799,888.39 1.22

State Street Bank International GmbH, Luxembourg 
Branch

USD 6,799,888.39 1.22

Investments in deposits at financial institutions 6,799,888.39 1.22
  
  

 

Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in USD assets
Derivatives
Holdings marked with a minus are short positions.
OTC-Dealt Derivatives 3,069.36 0.00
Forward Foreign Exchange Transactions 3,069.36 0.00
Sold CNY / Bought USD - 14 Nov 2025 CNY -203,930.92 -110.33 0.00
Sold USD / Bought CNY - 09 Oct 2025 USD -560,288.70 899.65 0.00
Sold USD / Bought CNY - 14 Nov 2025 USD -980,256.32 2,280.04 0.00
Investments in derivatives 3,069.36 0.00
Net current assets/liabilities USD -2,495,528.54 -0.45
Net assets of the Subfund USD 557,315,978.36 100.00
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class AT (H2-RMB) (accumulating) WKN: A1J V3M/ISIN: LU0765755334 20.34 15.98 14.37

- Class A (EUR) (distributing) WKN: A0Q 1P1/ISIN: LU0348825174 156.41 127.10 117.04

- Class AT (EUR) (accumulating) WKN: A3E WJ5/ISIN: LU2696130504 137.03 109.93 --

- Class AT3 (EUR) (accumulating) WKN: A40 LLV/ISIN: LU2879809221 122.18 -- --

- Class CT (EUR) (accumulating) WKN: A0Q 1QD/ISIN: LU0348827899 214.89 173.80 161.40

- Class PT (EUR) (accumulating) WKN: A0Q 1Q5/ISIN: LU0348834242 2,221.40 1,759.78 1,605.54

- Class W (EUR) (distributing) WKN: A14 XWU/ISIN: LU1272325637 1,633.27 1,311.53 1,208.17

- Class A (HKD) (distributing) WKN: A1C T92/ISIN: LU0561508036 14.85 11.36 10.00

- Class WT (HKD) (accumulating) WKN: A1J YQ2/ISIN: LU0786738343 2,381.15 1,790.00 1,553.42

- Class AT (SGD) (accumulating) WKN: A0X 8FD/ISIN: LU0417516902 17.74 13.40 12.39

- Class A (USD) (distributing) WKN: A0Q 1P2/ISIN: LU0348825331 74.35 57.57 50.23

- Class AT (USD) (accumulating) WKN: A0Q 1QA/ISIN: LU0348827113 15.01 11.46 10.00

- Class IT (USD) (accumulating) WKN: A0Q 1QW/ISIN: LU0348831818 3,842.42 2,904.04 2,509.00

- Class P (USD) (distributing) WKN: A0Q 1QY/ISIN: LU0348832204 1,683.59 1,290.81 1,122.54

- Class RT (USD) (accumulating) WKN: A2A CTW/ISIN: LU1339317080 21.04 15.92 13.77

Shares in circulation 5,237,493 5,671,078 7,457,241

- Class AT (H2-RMB) (accumulating) WKN: A1J V3M/ISIN: LU0765755334 353,183 214,996 594,851

- Class A (EUR) (distributing) WKN: A0Q 1P1/ISIN: LU0348825174 19,707 19,942 22,020

- Class AT (EUR) (accumulating) WKN: A3E WJ5/ISIN: LU2696130504 487 663,716 --

- Class AT3 (EUR) (accumulating) WKN: A40 LLV/ISIN: LU2879809221 125,898 -- --

- Class CT (EUR) (accumulating) WKN: A0Q 1QD/ISIN: LU0348827899 68,027 70,237 534,607

- Class PT (EUR) (accumulating) WKN: A0Q 1Q5/ISIN: LU0348834242 845 948 4,710

- Class W (EUR) (distributing) WKN: A14 XWU/ISIN: LU1272325637 55,980 12,929 12,806

- Class A (HKD) (distributing) WKN: A1C T92/ISIN: LU0561508036 1,510,988 1,582,644 2,809,349

- Class WT (HKD) (accumulating) WKN: A1J YQ2/ISIN: LU0786738343 854,781 881,497 885,555

- Class AT (SGD) (accumulating) WKN: A0X 8FD/ISIN: LU0417516902 328,294 293,084 273,074

- Class A (USD) (distributing) WKN: A0Q 1P2/ISIN: LU0348825331 1,579,644 1,558,961 1,730,381

- Class AT (USD) (accumulating) WKN: A0Q 1QA/ISIN: LU0348827113 280,412 271,432 520,298

- Class IT (USD) (accumulating) WKN: A0Q 1QW/ISIN: LU0348831818 3,892 3,286 2,065

- Class P (USD) (distributing) WKN: A0Q 1QY/ISIN: LU0348832204 512 685 1,416

- Class RT (USD) (accumulating) WKN: A2A CTW/ISIN: LU1339317080 54,842 96,722 64,506

Subfund assets in millions of USD 557.3 433.0 401.8
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.
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Breakdown of Subfund Net Assets
in %

Communications 38.56
Financial 17.24
Consumer, Cyclical 13.02
Industrial 8.90
Consumer, Non-cyclical 8.40
Technology 5.34
Basic Materials 4.53
Energy 2.57
Diversified 0.67
Other net assets 0.77
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 258,308.11
- negative interest rate -674.27
Dividend income 8,977,231.50
Income from
- investment funds 0.00
Other income 0.00
Total income 9,234,865.34
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -102,489.89
All-in-fee -6,040,385.41
Other expenses -6,343.22
Total expenses -6,149,218.52
Net income/loss 3,085,646.82
Realised gain/loss on
- options transactions 0.00
- securities transactions 12,111,237.23
- financial futures transactions 0.00
- forward foreign exchange transactions -24,207.15
- foreign exchange -440,394.79
- swap transactions 0.00
Net realised gain/loss 14,732,282.11
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 110,835,978.29
- financial futures transactions 0.00
- forward foreign exchange transactions -4,462.17
- foreign exchange -6,744.01
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 125,557,054.22
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
USD

Securities and money-market instruments 553,008,549.15
(Cost price USD 402,468,636.31)
Time deposits 0.00
Cash at banks 6,799,888.39
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 1,105,094.02
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 850,219.77
- securities transactions 2,961,086.69
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 3,179.69
Total Assets 564,728,017.71
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -2,059,974.41
- securities transactions -4,767,820.67
Capital gain tax 0.00
Other payables -584,133.94
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -110.33
Total Liabilities -7,412,039.35
Net assets of the Subfund 557,315,978.36
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Net assets of the Subfund at the beginning of the reporting period 432,975,192.45
Subscriptions 313,326,431.13
Redemptions -312,283,460.67
Distribution -2,259,238.77
Result of operations 125,557,054.22
Net assets of the Subfund at the end of the reporting period 557,315,978.36

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 5,671,079
- issued 3,905,671
- redeemed -4,339,258
- at the end of the reporting period 5,237,492
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 102,060,218.69 97.87
Equities 91,646,551.81 87.88
China 76,028,457.80 72.91
KYG8875G1029 3SBio, Inc. Shs 308,500 HKD 30.00 1,189,519.89 1.14
KYG2953R1149 AAC Technologies Holdings, Inc. Shs 137,500 HKD 45.74 808,340.13 0.78
KYG0028A1085 Abbisko Cayman Ltd. Shs 784,000 HKD 17.92 1,805,715.61 1.73

CNE100003MM9
Advanced Micro-Fabrication Equipment, Inc. China 
Class A

Shs 25,357 CNY 298.99 1,063,837.26 1.02

KYG0146B1032 Akeso, Inc. Shs 88,000 HKD 141.20 1,597,028.45 1.53
CNE100003R80 Beijing Roborock Technology Co. Ltd. Class A Shs 34,091 CNY 209.78 1,003,516.43 0.96
CNE100000296 BYD Co. Ltd. Class H Shs 81,000 HKD 110.20 1,147,260.12 1.10
CNE1000041R8 Cambricon Technologies Corp. Ltd. Class A Shs 6,877 CNY 1,325.00 1,278,602.55 1.23
CNE1000002M1 China Merchants Bank Co. Ltd. Class H Shs 387,500 HKD 46.76 2,328,849.87 2.23
CNE100006V65 China Tower Corp. Ltd. Class H Shs 665,200 HKD 11.48 981,497.99 0.94
CNE100003662 Contemporary Amperex Technology Co. Ltd. Class A Shs 52,600 CNY 402.00 2,967,101.89 2.85
CNE100000MD4 East Money Information Co. Ltd. Class A Shs 399,300 CNY 27.12 1,519,531.33 1.46
CNE100002615 Eoptolink Technology, Inc. Ltd. Class A Shs 32,700 CNY 365.77 1,678,326.68 1.61
CNE100000GS4 Eve Energy Co. Ltd. Class A Shs 47,300 CNY 91.00 603,980.89 0.58
CNE1000031P3 Foxconn Industrial Internet Co. Ltd. Class A Shs 165,600 CNY 66.01 1,533,877.68 1.47
CNE100001KV8 Hangzhou Tigermed Consulting Co. Ltd. Class A Shs 128,400 CNY 58.00 1,044,993.72 1.00
HK0000218211 Hua Hong Semiconductor Ltd. Shs 105,000 HKD 80.00 1,079,629.07 1.04
CNE000001303 Huagong Tech Co. Ltd. Class A Shs 82,600 CNY 92.48 1,071,885.84 1.03
CNE100005PT2 Hygon Information Technology Co. Ltd. Class A Shs 15,677 CNY 252.60 555,670.02 0.53
CNE1000019R4 Jiangsu Hengli Hydraulic Co. Ltd. Class A Shs 38,900 CNY 95.77 522,756.87 0.50
CNE1000055Y4 JL Mag Rare-Earth Co. Ltd. Class H Shs 285,200 HKD 22.80 835,756.29 0.80
CNE100000K31 Kehua Data Co. Ltd. Class A Shs 87,800 CNY 71.50 880,889.07 0.84
HK0992009065 Lenovo Group Ltd. Shs 468,000 HKD 11.55 694,741.31 0.67
CNE1000070N6 Lens Technology Co. Ltd. Shs 245,200 HKD 30.70 967,507.02 0.93
CNE100000TP3 Luxshare Precision Industry Co. Ltd. Class A Shs 109,700 CNY 64.69 995,782.39 0.95
KYG596691041 Meituan Class B Shs 74,260 HKD 104.50 997,393.47 0.96
CNE100003MN7 Montage Technology Co. Ltd. Class A Shs 101,417 CNY 154.80 2,202,938.53 2.11
CNE1000070H8 Nanjing Leads Biolabs Co. Ltd. Class H Shs 88,700 HKD 69.95 797,455.80 0.76
CNE100000ML7 NAURA Technology Group Co. Ltd. Class A Shs 28,270 CNY 452.36 1,794,447.13 1.72
KYG6427A1022 NetEase, Inc. Shs 84,800 HKD 236.80 2,580,909.84 2.47
CNE100001SJ6 Neway Valve Suzhou Co. Ltd. Class A Shs 119,100 CNY 44.81 748,871.61 0.72
CNE1000023J3 Ningbo Tuopu Group Co. Ltd. Class A Shs 57,500 CNY 80.99 653,461.35 0.63
KYG711391022 Ping An Healthcare & Technology Co. Ltd. Shs 385,400 HKD 18.31 906,975.05 0.87
CNE1000003X6 Ping An Insurance Group Co. of China Ltd. Class H Shs 359,000 HKD 53.05 2,447,795.44 2.35
CNE1000048G6 Remegen Co. Ltd. Class H Shs 99,500 HKD 117.20 1,498,807.91 1.44
CNE1000028B9 Seres Group Co. Ltd. Class A Shs 36,900 CNY 171.57 888,358.74 0.85
CNE100000V46 Shenzhen Inovance Technology Co. Ltd. Class A Shs 80,300 CNY 83.82 944,460.64 0.91
CNE100006L59 Shenzhen SEICHI Technologies Co. Ltd. Class A Shs 50,583 CNY 181.00 1,284,706.20 1.23

CNE1000000C6
Shenzhen Woer Heat-Shrinkable Material Co. Ltd. 
Class A

Shs 205,500 CNY 30.51 879,781.24 0.84

CNE000001KM8 Sieyuan Electric Co. Ltd. Class A Shs 101,500 CNY 109.02 1,552,719.06 1.49
CNE000001P78 Sinoma Science & Technology Co. Ltd. Class A Shs 296,700 CNY 34.02 1,416,356.30 1.36
KYG8586D1097 Sunny Optical Technology Group Co. Ltd. Shs 71,300 HKD 90.45 828,883.29 0.79

CNE100000N79
Suzhou Dongshan Precision Manufacturing Co. Ltd. 
Class A

Shs 87,800 CNY 71.50 880,889.07 0.84

CNE100005972 Suzhou Novosense Microelectronics Co. Ltd. Class A Shs 34,587 CNY 199.98 970,554.93 0.93
KYG875721634 Tencent Holdings Ltd. Shs 107,800 HKD 663.00 9,186,023.94 8.81
CNE1000020V4 Victory Giand Technology Huizhou Co. Ltd. Class A Shs 28,900 CNY 285.50 1,157,776.20 1.11
CNE100000SP5 WUS Printed Circuit Kunshan Co. Ltd. Class A Shs 121,700 CNY 73.47 1,254,646.22 1.20
CNE100001ZF9 Wuxi Lead Intelligent Equipment Co. Ltd. Class A Shs 113,500 CNY 62.22 990,938.11 0.95
KYG9830T1067 Xiaomi Corp. Class B Shs 400,600 HKD 54.00 2,780,353.32 2.67
KYG982AW1003 XPeng, Inc. Class A Shs 60,000 HKD 93.15 718,338.91 0.69
CNE100006Z79 Zhejiang Sanhua Intelligent Controls Co. Ltd. Shs 125,600 HKD 43.82 707,387.36 0.68

Allianz China Future Technologies
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

CNE000001M22 Zhejiang Sanhua Intelligent Controls Co. Ltd. Class A Shs 199,300 CNY 48.43 1,354,385.92 1.30
CNE100000TF4 Zhejiang Shuanghuan Driveline Co. Ltd. Class A Shs 101,400 CNY 49.81 708,720.77 0.68
CNE100002QY7 ZhongAn Online P&C Insurance Co. Ltd. Class H Shs 271,300 HKD 17.59 613,353.60 0.59
CNE100001CY9 Zhongji Innolight Co. Ltd. Class A Shs 37,500 CNY 403.68 2,124,169.48 2.04
Hong Kong 11,329,884.52 10.86
KYG017191142 Alibaba Group Holding Ltd. Shs 401,200 HKD 177.00 9,127,029.93 8.75
KYG248141163 Cowell e Holdings, Inc. Shs 274,000 HKD 39.00 1,373,442.41 1.32
HK0388045442 Hong Kong Exchanges & Clearing Ltd. Shs 14,600 HKD 442.00 829,412.18 0.79
Singapore 1,742,701.26 1.67
KYG9066F1019 Trip.com Group Ltd. Shs 22,750 HKD 596.00 1,742,701.26 1.67
Taiwan 2,545,508.23 2.44
TW0002308004 Delta Electronics, Inc. Shs 49,000 TWD 854.00 1,372,990.35 1.32
TW0006805005 Fositek Corp. Shs 21,000 TWD 996.00 686,265.50 0.66
TW0003376000 Shin Zu Shing Co. Ltd. Shs 57,000 TWD 260.00 486,252.38 0.46
Participating Shares 10,413,666.88 9.99
China 7,505,513.06 7.20
US35969L1089 Full Truck Alliance Co. Ltd. (ADR's) Shs 84,393 USD 13.08 1,103,860.44 1.06
US4280501085 Hesai Group (ADR's) Shs 60,736 USD 28.25 1,715,792.00 1.65
US4824971042 KE Holdings, Inc. (ADR's) Shs 29,101 USD 20.21 588,131.21 0.56
US7329081084 Pony AI, Inc. (ADR's) Shs 24,153 USD 22.72 548,756.16 0.53
US88557W1018 Qifu Technology, Inc. (ADR's) Shs 9,875 USD 29.75 293,781.25 0.28
US88034P1093 Tencent Music Entertainment Group (ADR's) Shs 54,051 USD 23.73 1,282,630.23 1.23
US90114C1071 Tuya, Inc. (ADR's) Shs 212,461 USD 2.49 529,027.89 0.51
US90138A1034 Vnet Group, Inc. (ADR's) Shs 138,668 USD 10.41 1,443,533.88 1.38
Hong Kong 1,506,587.40 1.45
US36118L1061 Futu Holdings Ltd. (ADR's) Shs 8,676 USD 173.65 1,506,587.40 1.45
Ireland 1,401,566.42 1.34
US7223041028 PDD Holdings, Inc. (ADR's) Shs 10,726 USD 130.67 1,401,566.42 1.34
Investments in securities and money-market instruments 102,060,218.69 97.87
Deposits at financial institutions 2,464,857.66 2.36
Sight deposits 2,464,857.66 2.36

State Street Bank International GmbH, Luxembourg 
Branch

USD 2,464,857.66 2.36

Investments in deposits at financial institutions 2,464,857.66 2.36
  
  

 

Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in USD assets
Derivatives
Holdings marked with a minus are short positions.
OTC-Dealt Derivatives 15,740.13 0.02
Forward Foreign Exchange Transactions 15,740.13 0.02
Sold CHF / Bought USD - 14 Nov 2025 CHF -595.11 -4.40 0.00
Sold CNH / Bought USD - 14 Nov 2025 CNH -3,742,590.53 -377.35 0.00
Sold EUR / Bought USD - 09 Oct 2025 EUR -181,309.67 -1,505.76 0.00
Sold EUR / Bought USD - 10 Oct 2025 EUR -81,659.93 -324.69 0.00
Sold EUR / Bought USD - 14 Nov 2025 EUR -479,979.21 -1,064.06 0.00
Sold HKD / Bought USD - 10 Oct 2025 HKD -9,701.83 -0.10 0.00
Sold HKD / Bought USD - 14 Nov 2025 HKD -4,908,193.40 -1,122.57 0.00
Sold SGD / Bought USD - 09 Oct 2025 SGD -175,926.56 -448.20 0.00
Sold SGD / Bought USD - 10 Oct 2025 SGD -126,490.82 -117.47 0.00
Sold SGD / Bought USD - 14 Nov 2025 SGD -822,621.07 4,018.18 0.00
Sold TWD / Bought USD - 14 Nov 2025 TWD -1,174,073.00 690.74 0.00
Sold USD / Bought CHF - 14 Nov 2025 USD -218,506.84 949.17 0.00
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in USD assets
Sold USD / Bought CNH - 14 Nov 2025 USD -98,230.07 0.43 0.00
Sold USD / Bought CNY - 09 Oct 2025 USD -223,103.46 358.24 0.00
Sold USD / Bought EUR - 09 Oct 2025 USD -8,401.25 27.42 0.00
Sold USD / Bought EUR - 10 Oct 2025 USD -17,526.74 31.47 0.00
Sold USD / Bought EUR - 14 Nov 2025 USD -7,060,330.84 39,885.55 0.03
Sold USD / Bought HKD - 14 Nov 2025 USD -61,146.76 12.12 0.00
Sold USD / Bought SGD - 14 Nov 2025 USD -5,382,861.25 -25,228.13 -0.01
Sold USD / Bought TWD - 14 Nov 2025 USD -6,888.98 -40.46 0.00
Investments in derivatives 15,740.13 0.02
Net current assets/liabilities USD -259,941.00 -0.25
Net assets of the Subfund USD 104,280,875.48 100.00
  

 

The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class AT (H2-CHF) (accumulating) WKN: A3D KUN/ISIN: LU2476274563 11.33 8.12 7.41

- Class RT (H2-CHF) (accumulating) WKN: A3D LD5/ISIN: LU2476275370 116.59 82.96 75.03

- Class AT (H2-RMB) (accumulating) WKN: A3D KUR/ISIN: LU2476274993 11.82 8.37 7.55

- Class A (EUR) (distributing) WKN: A40 7KX/ISIN: LU2778985510 154.05 112.55 --

- Class AT (H2-EUR) (accumulating) WKN: A3D KUP/ISIN: LU2476274647 12.08 8.47 7.57

- Class RT (EUR) (accumulating) WKN: A3D LD4/ISIN: LU2476275297 118.97 84.44 78.11

- Class RT (H2-EUR) (accumulating) WKN: A3D LD6/ISIN: LU2476275453 123.84 86.33 76.45

- Class WT (H2-EUR) (accumulating) WKN: A3D NSC/ISIN: LU2488821666 1,213.40 842.31 767.49

- Class AT (HKD) (accumulating) WKN: A3D KUM/ISIN: LU2476274480 12.95 8.86 7.83

- Class AT (H2-SGD) (accumulating) WKN: A3D KUQ/ISIN: LU2476274720 12.26 8.63 7.72

- Class A (USD) (distributing) WKN: A40 7KW/ISIN: LU2778985437 16.95 11.65 --

- Class AT (USD) (accumulating) WKN: A3D KUL/ISIN: LU2476274308 13.08 8.99 7.88

- Class AT (H-USD) (accumulating) WKN: A3D MXP/ISIN: LU2482157398 19.13 12.82 8.45

- Class IT (USD) (accumulating) WKN: A3E MKW/ISIN: LU2637963732 1,598.54 1,088.94 944.23

- Class PT9 (USD) (accumulating) WKN: A3D LD7/ISIN: LU2476275537 136.76 92.64 80.07

- Class PT9 (H-USD) (accumulating) WKN: A3D NSB/ISIN: LU2488821583 150.11 99.42 85.89

- Class RT (USD) (accumulating) WKN: A3D KUS/ISIN: LU2476275024 13.46 9.17 7.96

Shares in circulation 3,426,750 2,090,721 45,270

- Class AT (H2-CHF) (accumulating) WKN: A3D KUN/ISIN: LU2476274563 14,492 992 992

- Class RT (H2-CHF) (accumulating) WKN: A3D LD5/ISIN: LU2476275370 99 99 99

- Class AT (H2-RMB) (accumulating) WKN: A3D KUR/ISIN: LU2476274993 6,876 6,877 6,877

- Class A (EUR) (distributing) WKN: A40 7KX/ISIN: LU2778985510 327,278 348,861 --

- Class AT (H2-EUR) (accumulating) WKN: A3D KUP/ISIN: LU2476274647 414,516 80,301 1,500

- Class RT (EUR) (accumulating) WKN: A3D LD4/ISIN: LU2476275297 7,393 10 10

- Class RT (H2-EUR) (accumulating) WKN: A3D LD6/ISIN: LU2476275453 296 100 100

- Class WT (H2-EUR) (accumulating) WKN: A3D NSC/ISIN: LU2488821666 645 13 5,000

- Class AT (HKD) (accumulating) WKN: A3D KUM/ISIN: LU2476274480 377,592 803 803

- Class AT (H2-SGD) (accumulating) WKN: A3D KUQ/ISIN: LU2476274720 502,806 19,700 2,322
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

- Class A (USD) (distributing) WKN: A40 7KW/ISIN: LU2778985437 1,374,679 1,588,072 --

- Class AT (USD) (accumulating) WKN: A3D KUL/ISIN: LU2476274308 251,594 567 102

- Class AT (H-USD) (accumulating) WKN: A3D MXP/ISIN: LU2482157398 62,969 1,024 1,024

- Class IT (USD) (accumulating) WKN: A3E MKW/ISIN: LU2637963732 1,582 8,496 1,407

- Class PT9 (USD) (accumulating) WKN: A3D LD7/ISIN: LU2476275537 10 10 10

- Class PT9 (H-USD) (accumulating) WKN: A3D NSB/ISIN: LU2488821583 102 102 102

- Class RT (USD) (accumulating) WKN: A3D KUS/ISIN: LU2476275024 83,821 34,694 24,921

Subfund assets in millions of USD 104.3 73.0 5.6
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

China 80.11
Hong Kong 12.31
Taiwan 2.44
Other countries 3.01
Other net assets 2.13
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 49,368.77
- negative interest rate -509.34
Dividend income 1,074,155.43
Income from
- investment funds 0.00
Other income 1,858.50
Total income 1,124,873.36
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -36,417.30
All-in-fee -1,493,495.95
Other expenses -5,418.37
Total expenses -1,535,331.62
Net income/loss -410,458.26
Realised gain/loss on
- options transactions 0.00
- securities transactions 7,190,427.28
- financial futures transactions 0.00
- forward foreign exchange transactions 129,459.93
- foreign exchange 157,843.61
- swap transactions 0.00
Net realised gain/loss 7,067,272.56
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 23,285,483.19
- financial futures transactions 0.00
- forward foreign exchange transactions -2,236.11
- foreign exchange 644.18
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 30,351,163.82
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
USD

Securities and money-market instruments 102,060,218.69
(Cost price USD 66,931,695.56)
Time deposits 0.00
Cash at banks 2,464,857.66
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 86,137.77
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 719,002.62
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 45,973.32
Total Assets 105,376,190.06
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -271,723.56
- securities transactions -608,451.35
Capital gain tax 0.00
Other payables -184,906.48
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -30,233.19
Total Liabilities -1,095,314.58
Net assets of the Subfund 104,280,875.48
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Net assets of the Subfund at the beginning of the reporting period 73,040,921.38
Subscriptions 31,777,240.51
Redemptions -30,315,174.03
Distribution -573,276.20
Result of operations 30,351,163.82
Net assets of the Subfund at the end of the reporting period 104,280,875.48

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 2,090,720
- issued 2,304,498
- redeemed -968,468
- at the end of the reporting period 3,426,750
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 29,425,818.83 97.13
Equities 28,353,391.08 93.59
Australia 483,755.29 1.60
AU000000BXB1 Brambles Ltd. Shs 29,508 AUD 24.80 483,755.29 1.60
Canada 711,574.64 2.35
CA85472N1096 Stantec, Inc. Shs 6,729 CAD 147.10 711,574.64 2.35
China 748,034.20 2.47
CNE100006WS8 Contemporary Amperex Technology Co. Ltd. Class H Shs 6,900 HKD 571.50 506,828.01 1.67
CNE100000ML7 NAURA Technology Group Co. Ltd. Class A Shs 3,800 CNY 452.36 241,206.19 0.80
Denmark 510,249.71 1.68
DK0060336014 Novonesis (Novozymes) Class  B Shs 5,706 DKK 383.00 344,211.37 1.13
DK0063855168 Rockwool AS Class B Shs 4,483 DKK 235.15 166,038.34 0.55
Finland 389,394.83 1.28
FI0009014575 Metso OYJ Shs 28,749 EUR 11.52 389,394.83 1.28
France 2,073,954.22 6.85
FR0000120073 Air Liquide SA Shs 4,208 EUR 175.22 866,910.71 2.86
FR0010307819 Legrand SA Shs 2,203 EUR 142.85 370,006.80 1.22
FR0000044448 Nexans SA Shs 1,039 EUR 125.90 153,799.96 0.51
FR0000121972 Schneider Electric SE Shs 2,454 EUR 236.80 683,236.75 2.26
Germany 591,049.27 1.95
DE0006231004 Infineon Technologies AG Shs 7,162 EUR 32.94 277,336.44 0.91
DE000KBX1006 Knorr-Bremse AG Shs 3,329 EUR 80.15 313,712.83 1.04
Ireland 1,554,781.17 5.13
IE0004927939 Kingsoan Group PLC Shs 4,437 EUR 70.40 367,262.89 1.21
IE00028FXN24 Smurfit WestRock PLC Shs 4,386 USD 42.21 185,133.06 0.61
IE00BK9ZQ967 Trane Technologies PLC Shs 2,419 USD 414.38 1,002,385.22 3.31
Japan 1,022,294.66 3.37
JP3122400009 Advantest Corp. Shs 5,700 JPY 14,650.00 564,738.11 1.86
JP3270000007 Kurita Water Industries Ltd. Shs 13,400 JPY 5,049.00 457,556.55 1.51
Spain 705,060.40 2.33
ES0144580Y14 Iberdrola SA Shs 37,585 EUR 15.96 705,060.40 2.33
Sweden 348,732.31 1.15
SE0000695876 Alfa Laval AB Shs 7,722 SEK 425.00 348,732.31 1.15
Switzerland 195,575.21 0.65
CH0030170408 Geberit AG Shs 264 CHF 589.80 195,575.21 0.65
United Kingdom 1,501,480.47 4.96
GB0000536739 Ashtead Group PLC Shs 2,708 GBP 49.49 180,228.64 0.60
GB00BDR05C01 National Grid PLC Shs 32,132 GBP 10.53 455,013.02 1.50
IE00BDVJJQ56 nVent Electric PLC Shs 5,421 USD 96.70 524,210.70 1.73
GB0007908733 SSE PLC Shs 14,817 GBP 17.17 342,028.11 1.13
USA 17,517,454.70 57.82
US00790R1041 Advanced Drainage Systems, Inc. Shs 3,474 USD 138.00 479,412.00 1.58
US0126531013 Albemarle Corp. Shs 4,245 USD 86.88 368,805.60 1.22
US0304201033 American Water Works Co., Inc. Shs 2,229 USD 137.04 305,462.16 1.01
US0382221051 Applied Materials, Inc. Shs 2,338 USD 204.95 479,173.10 1.58
US0404132054 Arista Networks, Inc. Shs 2,788 USD 143.37 399,715.56 1.32
US0527691069 Autodesk, Inc. Shs 562 USD 322.03 180,980.86 0.60
US0584981064 Ball Corp. Shs 4,803 USD 49.60 238,228.80 0.79
US0937121079 Bloom Energy Corp. Class A Shs 4,946 USD 73.60 364,025.60 1.20
US11135F1012 Broadcom, Inc. Shs 2,719 USD 327.90 891,560.10 2.94
US21874C1027 Core & Main, Inc. Class A Shs 3,958 USD 53.63 212,267.54 0.70
US2358511028 Danaher Corp. Shs 3,331 USD 186.06 619,765.86 2.05
US2441991054 Deere & Co. Shs 697 USD 465.49 324,446.53 1.07
US2788651006 Ecolab, Inc. Shs 3,899 USD 272.91 1,064,076.09 3.51
US29670G1022 Essential Utilities, Inc. Shs 10,420 USD 39.12 407,630.40 1.35
US3364331070 First Solar, Inc. Shs 3,617 USD 223.53 808,508.01 2.67
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

US3535141028 Franklin Electric Co., Inc. Shs 2,051 USD 94.19 193,183.69 0.64
US45167R1041 IDEX Corp. Shs 1,762 USD 162.19 285,778.78 0.94
US4657411066 Itron, Inc. Shs 2,812 USD 124.16 349,137.92 1.15
US5128073062 Lam Research Corp. Shs 4,124 USD 131.09 540,615.16 1.78
US5627501092 Manhattan Associates, Inc. Shs 1,413 USD 207.67 293,437.71 0.97
US5951121038 Micron Technology, Inc. Shs 2,328 USD 163.90 381,559.20 1.26
US65339F1012 NextEra Energy, Inc. Shs 11,468 USD 76.21 873,976.28 2.88
US6907421019 Owens Corning Shs 1,758 USD 141.06 247,983.48 0.82
US74164F1030 Primoris Services Corp. Shs 3,529 USD 134.70 475,356.30 1.57
US69370C1009 PTC, Inc. Shs 2,276 USD 203.84 463,939.84 1.53
US7607591002 Republic Services, Inc. Shs 2,101 USD 229.06 481,255.06 1.59
US8716071076 Synopsys, Inc. Shs 1,340 USD 481.61 645,357.40 2.13
US88162G1031 Tetra Tech, Inc. Shs 18,004 USD 33.63 605,474.52 2.00
US8835561023 Thermo Fisher Scientific, Inc. Shs 1,956 USD 462.04 903,750.24 2.98
US8962391004 Trimble, Inc. Shs 6,731 USD 81.95 551,605.45 1.82
US9202531011 Valmont Industries, Inc. Shs 902 USD 382.26 344,798.52 1.14
US92537N1081 Vertiv Holdings Co. Class A Shs 3,517 USD 143.31 504,021.27 1.66
US94106L1098 Waste Management, Inc. Shs 3,620 USD 219.43 794,336.60 2.62
US95082P1057 WESCO International, Inc. Shs 1,517 USD 211.36 320,633.12 1.06
US98419M1009 Xylem, Inc. Shs 7,761 USD 143.95 1,117,195.95 3.69
Participating Shares 1,072,427.75 3.54
Taiwan 1,072,427.75 3.54
US8740391003 Taiwan Semiconductor Manufacturing Co. Ltd. (ADR's) Shs 3,925 USD 273.23 1,072,427.75 3.54
Investments in securities and money-market instruments 29,425,818.83 97.13
Deposits at financial institutions 916,880.95 3.03
Sight deposits 916,880.95 3.03

State Street Bank International GmbH, Luxembourg 
Branch

USD 916,880.95 3.03

Investments in deposits at financial institutions 916,880.95 3.03
Net current assets/liabilities USD -48,016.97 -0.16
Net assets of the Subfund USD 30,294,682.81 100.00
  
  

 

The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class A (EUR) (distributing) WKN: A2Q AFV/ISIN: LU2211813873 135.75 136.78 122.77

- Class AT (EUR) (accumulating) WKN: A2Q AFX/ISIN: LU2211814095 141.34 140.48 124.01

- Class IT (EUR) (accumulating) WKN: A2Q AFZ/ISIN: LU2211814251 1,476.19 1,453.56 1,271.70

- Class RT (EUR) (accumulating) WKN: A2Q AF3/ISIN: LU2211814681 146.20 144.14 126.27

- Class WT (EUR) (accumulating) WKN: A2Q AF5/ISIN: LU2211814848 1,198.28 1,176.92 1,025.64

- Class WT6 (GBP) (accumulating) WKN: A3D EL6/ISIN: LU2444844257 126.47 118.71 107.61

- Class AT (USD) (accumulating) WKN: A2Q AFY/ISIN: LU2211814178 14.07 13.32 11.13

- Class RT (USD) (accumulating) WKN: A2Q AF4/ISIN: LU2211814764 14.66 13.76 11.41

Shares in circulation 285,186 400,856 524,873

- Class A (EUR) (distributing) WKN: A2Q AFV/ISIN: LU2211813873 94,990 115,049 118,384

- Class AT (EUR) (accumulating) WKN: A2Q AFX/ISIN: LU2211814095 54,487 100,517 138,723

- Class IT (EUR) (accumulating) WKN: A2Q AFZ/ISIN: LU2211814251 9 197 236

- Class RT (EUR) (accumulating) WKN: A2Q AF3/ISIN: LU2211814681 11,784 21,409 23,772
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

- Class WT (EUR) (accumulating) WKN: A2Q AF5/ISIN: LU2211814848 1,643 1,830 2,251

- Class WT6 (GBP) (accumulating) WKN: A3D EL6/ISIN: LU2444844257 8 8 8

- Class AT (USD) (accumulating) WKN: A2Q AFY/ISIN: LU2211814178 122,147 161,728 241,379

- Class RT (USD) (accumulating) WKN: A2Q AF4/ISIN: LU2211814764 118 118 118

Subfund assets in millions of USD 30.3 41.8 42.3
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

USA 57.82
France 6.85
Ireland 5.13
United Kingdom 4.96
Taiwan 3.54
Japan 3.37
China 2.47
Canada 2.35
Spain 2.33
Other countries 8.31
Other net assets 2.87
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 19,840.22
- negative interest rate 0.00
Dividend income 347,949.32
Income from
- investment funds 0.00
Other income 0.00
Total income 367,789.54
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -14,099.39
All-in-fee -557,580.04
Other expenses -1,318.09
Total expenses -572,997.52
Net income/loss -205,207.98
Realised gain/loss on
- options transactions 0.00
- securities transactions 1,779,359.49
- financial futures transactions 0.00
- forward foreign exchange transactions -594.09
- foreign exchange -495,764.65
- swap transactions 0.00
Net realised gain/loss 1,077,792.77
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -231,923.37
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange 161.99
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 846,031.39
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
USD

Securities and money-market instruments 29,425,818.83
(Cost price USD 22,671,976.38)
Time deposits 0.00
Cash at banks 916,880.95
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 34,488.03
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 1,814.09
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 30,379,001.90
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -37,375.55
- securities transactions 0.00
Capital gain tax 0.00
Other payables -46,943.54
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -84,319.09
Net assets of the Subfund 30,294,682.81
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Net assets of the Subfund at the beginning of the reporting period 41,802,590.74
Subscriptions 3,375,608.49
Redemptions -15,500,652.55
Distribution -228,895.26
Result of operations 846,031.39
Net assets of the Subfund at the end of the reporting period 30,294,682.81

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 400,856
- issued 26,162
- redeemed -141,832
- at the end of the reporting period 285,186
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

FR001400OXS4 4.5000 % Orange SA EUR FLR-Notes 24/undefined EUR 400.0 % 103.93 488,789.81 0.21
FR0013359239 1.8750 % Orange SA EUR MTN 18/30  EUR 1,100.0 % 95.43 1,234,166.94 0.54
FR0014010CI2 3.3750 % Publicis Groupe SA EUR MTN 25/32 EUR 200.0 % 100.04 235,238.97 0.10
FR0013324340 1.0000 % Sanofi SA EUR MTN Notes 18/26  EUR 300.0 % 99.50 350,974.40 0.15
FR001400IJU1 3.5000 % Schneider Electric SE EUR MTN 23/33  EUR 500.0 % 102.07 600,027.04 0.26
FR001400F711 3.3750 % Schneider Electric SE EUR MTN 23/34  EUR 600.0 % 100.74 710,651.59 0.31
FR0014012CP3 3.6240 % Schneider Electric SE EUR MTN 25/37  EUR 1,100.0 % 100.57 1,300,673.59 0.56
FR0013410818 1.7500 % Societe Generale SA EUR MTN 19/29  EUR 1,200.0 % 96.06 1,355,304.38 0.59
FR0014010IP4 3.3240 % Veolia Environnement SA EUR MTN 25/32 EUR 1,500.0 % 100.13 1,765,844.76 0.77
Germany 14,322,826.21 6.21
DE000A3823H4 4.8510 % Allianz SE EUR FLR-Notes 24/54  EUR 2,300.0 % 106.77 2,887,414.96 1.25
DE000A4DFUF0 3.8750 % Amprion GmbH EUR MTN 25/36 EUR 400.0 % 100.73 473,717.59 0.21

XS2987630873 3.0000 %
Deutsche Telekom AG EUR MTN Notes 
25/32  

EUR 1,000.0 % 100.97 1,187,143.41 0.51

XS3134523011 4.5000 %
EnBW Energie Baden-Wuerttemberg AG 
EUR FLR-Notes 25/55  

EUR 200.0 % 100.76 236,946.65 0.10

XS2756342122 3.9150 % Eurogrid GmbH EUR MTN 24/34  EUR 500.0 % 102.42 602,109.47 0.26
XS2194283839 1.6250 % Infineon Technologies AG EUR MTN 20/29  EUR 1,800.0 % 95.75 2,026,415.57 0.88
DE000A3E5VK1 0.7500 % LEG Immobilien SE EUR MTN 21/31  EUR 1,000.0 % 86.13 1,012,687.52 0.44
DE000A3MQMD2 1.0000 % LEG Immobilien SE EUR Notes 21/32  EUR 800.0 % 83.60 786,377.95 0.34
XS2011260705 2.8750 % Merck KGaA EUR FLR-Notes 19/79 EUR 300.0 % 98.03 345,766.17 0.15
DE000A2R8ND3 0.6250 % Vonovia SE EUR MTN 19/27  EUR 1,400.0 % 96.18 1,583,161.24 0.69
DE000A3E5MH6 0.6250 % Vonovia SE EUR MTN 21/29  EUR 1,400.0 % 90.54 1,490,272.50 0.65
DE000A30VQB2 5.0000 % Vonovia SE EUR MTN 22/30  EUR 1,200.0 % 108.63 1,532,618.10 0.66
DE000A3E5MK0 1.5000 % Vonovia SE EUR Notes 21/41  EUR 200.0 % 67.27 158,195.08 0.07
Ireland 5,214,365.84 2.26

XS2561182622 6.7500 %
Bank of Ireland Group PLC EUR FLR-MTN 
22/33  

EUR 300.0 % 107.43 378,940.63 0.16

XS2648077191 4.0000 % CRH SMW Finance DAC EUR MTN 23/31  EUR 1,100.0 % 104.39 1,350,047.56 0.59
XS2648077274 4.2500 % CRH SMW Finance DAC EUR MTN 23/35  EUR 300.0 % 104.58 368,893.04 0.16
XS2550909415 4.0000 % ESB Finance DAC EUR MTN 22/32 EUR 300.0 % 104.62 369,030.36 0.16
XS2697970536 4.2500 % ESB Finance DAC EUR MTN 23/36  EUR 300.0 % 106.03 373,998.81 0.16

XS2626007939 4.2500 %
Johnson Controls International PLC EUR 
Notes 23/35  

EUR 200.0 % 105.48 248,047.61 0.11

XS2634594076 3.6250 % Linde PLC EUR Notes 23/34  EUR 400.0 % 102.30 481,106.80 0.21
XS2765558635 3.4000 % Linde PLC EUR Notes 24/36  EUR 400.0 % 99.36 467,284.12 0.20

XS2948452326 3.4540 %
Smurfit Kappa Treasury ULC EUR Notes 
24/32  

EUR 1,000.0 % 100.11 1,177,016.91 0.51

Italy 26,313,894.27 11.41
XS2579284469 3.8750 % ACEA SpA EUR MTN 23/31  EUR 400.0 % 103.52 486,860.64 0.21
XS2770512064 4.7500 % Enel SpA EUR FLR-Notes 24/undefined EUR 550.0 % 103.46 669,061.16 0.29
XS2229434852 0.5000 % ERG EUR MTN 20/27  EUR 1,500.0 % 96.02 1,693,413.04 0.73

XS2627121259 4.1250 %
Ferrovie dello Stato Italiane SpA EUR MTN 
23/29  

EUR 100.0 % 104.23 122,551.74 0.05

XS1062900912 4.1250 % Generali EUR MTN 14/26  EUR 1,300.0 % 100.99 1,543,677.57 0.67
XS1941841311 3.8750 % Generali EUR MTN 19/29  EUR 1,400.0 % 103.02 1,695,679.78 0.74
XS2468223107 5.8000 % Generali EUR MTN 22/32  EUR 1,000.0 % 112.58 1,323,711.70 0.57
XS2747596315 3.5470 % Generali EUR MTN 24/34  EUR 1,000.0 % 101.61 1,194,623.06 0.52
XS3098976098 4.1350 % Generali EUR MTN 25/36 EUR 1,900.0 % 100.99 2,255,946.44 0.98

XS3040316971 3.7500 %
Infrastrutture Wireless Italiane SpA EUR 
MTN Notes 25/30  

EUR 1,000.0 % 101.74 1,196,200.09 0.52

XS2545759099 5.2500 % Intesa Sanpaolo SpA EUR MTN 22/30  EUR 2,500.0 % 109.52 3,219,240.32 1.40
XS2592658947 5.6250 % Intesa Sanpaolo SpA EUR MTN 23/33  EUR 1,850.0 % 113.73 2,473,776.98 1.07
XS2275029085 0.2500 % Iren SpA EUR MTN 20/31  EUR 1,200.0 % 86.69 1,223,101.09 0.53

XS2798269069 4.7500 %
Terna - Rete Elettrica Nazionale EUR FLR-
Notes 24/undefined

EUR 750.0 % 104.09 917,897.18 0.40

XS1980270810 1.0000 %
Terna - Rete Elettrica Nazionale EUR MTN 
19/26  

EUR 3,000.0 % 99.37 3,504,910.99 1.52
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

XS3128477521 3.0000 %
Terna - Rete Elettrica Nazionale EUR MTN 
25/31

EUR 1,000.0 % 99.34 1,168,012.31 0.51

XS2104968404 1.8000 % UniCredit SpA EUR Notes 20/30  EUR 1,450.0 % 95.33 1,625,230.18 0.70
Japan 1,979,836.49 0.86

XS2799473801 3.4640 %
Asahi Group Holdings Ltd. EUR Notes 
24/32  

EUR 300.0 % 100.97 356,143.41 0.16

XS2349788377 0.3370 %
Mitsubishi UFJ Financial Group, Inc. EUR 
FLR-MTN 21/27  

EUR 1,400.0 % 98.64 1,623,693.08 0.70

Luxembourg 6,055,949.79 2.62

XS2375844656 1.3360 %
Becton Dickinson Euro Finance SARL EUR 
Notes 21/41  

EUR 300.0 % 68.09 240,162.54 0.10

XS2171875839 2.7500 % CPI Property Group SA EUR MTN 20/26  EUR 300.0 % 99.74 351,816.25 0.15
XS2432162654 1.7500 % CPI Property Group SA EUR MTN 22/30  EUR 2,150.0 % 87.26 2,205,769.19 0.96
XS2815976126 7.0000 % CPI Property Group SA EUR MTN 24/29  EUR 300.0 % 107.34 378,598.06 0.16

XS2535309798 3.3750 %
Medtronic Global Holdings SCA EUR Notes 
22/34  

EUR 300.0 % 100.17 353,333.53 0.15

XS2314657409 0.7500 %
Prologis International Funding II SA EUR 
MTN 21/33  

EUR 1,500.0 % 82.09 1,447,766.19 0.63

XS2485265214 3.1250 %
Prologis International Funding II SA EUR 
MTN 22/31  

EUR 600.0 % 99.58 702,500.26 0.31

XS2589820294 4.6250 %
Prologis International Funding II SA EUR 
MTN 23/35  

EUR 300.0 % 106.60 376,003.77 0.16

Norway 3,065,186.30 1.33
XS2306517876 0.2500 % DNB Bank ASA EUR FLR-MTN 21/29  EUR 1,400.0 % 94.39 1,553,732.34 0.67

XS2331216577 0.1250 %
Santander Consumer Bank AS EUR MTN 
21/26  

EUR 1,300.0 % 98.89 1,511,453.96 0.66

Portugal 121,092.99 0.05
PTEDPSOM0002 4.6250 % EDP SA EUR FLR-Notes 24/54  EUR 100.0 % 102.99 121,092.99 0.05
Spain 10,441,647.14 4.53
XS2788614498 3.5000 % Amadeus IT Group SA EUR MTN 24/29  EUR 800.0 % 102.29 962,119.27 0.42
XS3029558676 3.3750 % Amadeus IT Group SA EUR MTN 25/30 EUR 600.0 % 101.33 714,851.27 0.31

XS3168187576 3.7500 %
Banco Bilbao Vizcaya Argentaria SA EUR 
MTN 25/35

EUR 1,200.0 % 100.62 1,419,594.44 0.61

XS2705604234 4.8750 % Banco Santander EUR MTN 23/31  EUR 2,000.0 % 108.74 2,556,987.54 1.11
XS2626699982 5.7500 % Banco Santander SA EUR FLR-MTN 23/33  EUR 200.0 % 106.60 250,665.44 0.11
XS2113889351 0.5000 % Banco Santander SA EUR MTN 20/27  EUR 1,500.0 % 97.64 1,721,968.59 0.75

XS2699159351 4.3750 %
EDP Servicios Financieros Espana SA EUR 
MTN 23/32  

EUR 200.0 % 106.27 249,891.58 0.11

XS2455983861 1.3750 % Iberdrola Finanzas SA EUR MTN 22/32  EUR 300.0 % 90.32 318,577.07 0.14
XS2648498371 3.6250 % Iberdrola Finanzas SA EUR MTN 23/33  EUR 600.0 % 102.27 721,477.85 0.31
XS2909822194 3.0000 % Iberdrola Finanzas SA EUR MTN 24/31  EUR 1,300.0 % 99.81 1,525,514.09 0.66
Sweden 9,731,123.77 4.22
XS2522879654 3.6250 % Swedbank AB EUR FLR-MTN 22/32  EUR 2,300.0 % 101.40 2,742,169.96 1.19
XS2717300391 4.1250 % Swedbank AB EUR MTN 23/28 EUR 2,500.0 % 104.65 3,076,189.77 1.33
XS1193213953 1.6250 % Telia Co. AB EUR MTN 15/35 EUR 2,300.0 % 85.61 2,315,057.94 1.00
XS2671621402 3.8750 % Volvo Treasury AB EUR MTN 23/26  EUR 200.0 % 101.30 238,213.31 0.10
XS2760217880 3.1250 % Volvo Treasury AB EUR MTN 24/29  EUR 300.0 % 101.11 356,655.36 0.16
XS3074383996 3.0000 % Volvo Treasury AB EUR MTN 25/30 EUR 850.0 % 100.35 1,002,837.43 0.44
Switzerland 3,932,762.36 1.70

XS3176118894 3.7500 %
SGS Nederland Holding BV EUR Notes 
25/35  

EUR 800.0 % 100.61 946,308.91 0.41

CH1255915014 4.7500 % UBS Group AG EUR FLR-MTN 23/32  EUR 800.0 % 107.45 1,010,645.85 0.44
CH1174335740 2.8750 % UBS Group AG EUR FLR-Notes 22/32  EUR 1,500.0 % 98.13 1,730,591.13 0.75
CH1305916897 4.1250 % UBS Group AG EUR FLR-Notes 24/33  EUR 200.0 % 104.28 245,216.47 0.10
The Netherlands 48,895,232.37 21.20
XS2747182181 3.3750 % ABB Finance BV EUR MTN 24/34  EUR 700.0 % 100.97 831,023.84 0.36
XS3193906180 4.1250 % Alliander NV EUR FLR-MTN 25/undefined EUR 250.0 % 99.99 293,916.55 0.13
DE000A2RWAY2 1.5000 % Allianz Finance II BV EUR MTN 19/30  EUR 1,400.0 % 95.72 1,575,535.58 0.68
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

XS2591848192 3.5000 %
Unilever Finance Netherlands BV EUR 
Notes 23/35  

EUR 500.0 % 101.65 597,584.30 0.26

XS2631848665 4.0000 % Universal Music Group NV EUR MTN 23/31  EUR 1,480.0 % 103.83 1,806,764.79 0.78
XS3101433244 3.0000 % Wolters Kluwer NV EUR Notes 25/30  EUR 800.0 % 100.31 943,536.02 0.41
United Kingdom 21,304,840.66 9.24
XS3034598394 4.6160 % Barclays PLC EUR FLR-MTN 25/37 EUR 500.0 % 103.73 609,796.58 0.26
XS2739054489 4.5060 % Barclays PLC EUR FLR-Notes 24/33  EUR 2,000.0 % 105.59 2,482,871.56 1.08

XS2839008948 3.8750 %
British Telecommunications PLC EUR MTN 
24/34  

EUR 1,800.0 % 102.37 2,166,536.77 0.94

XS2994509706 3.1250 %
British Telecommunications PLC EUR MTN 
25/32

EUR 1,750.0 % 99.26 2,042,392.99 0.89

XS3186951219 3.1250 %
Coca-Cola Europacific Partners PLC EUR 
MTN 25/32

EUR 900.0 % 99.43 1,052,111.16 0.46

XS1981054221 1.1250 %
Coca-Cola Europacific Partners PLC EUR 
Notes 19/29  

EUR 500.0 % 94.68 556,623.88 0.24

XS2905425612 3.2500 %
Coca-Cola Europacific Partners PLC EUR 
Notes 24/32  

EUR 200.0 % 100.72 236,843.56 0.10

XS2783118131 3.7500 % easyJet PLC EUR MTN 24/31  EUR 1,000.0 % 102.33 1,203,093.63 0.52
XS2307853098 0.7800 % NatWest Group PLC EUR FLR-MTN 21/30  EUR 1,500.0 % 93.08 1,641,543.24 0.71
XS2382950330 1.0430 % NatWest Group PLC EUR FLR-MTN 21/32  EUR 300.0 % 96.76 341,293.34 0.15
XS2898838516 3.5750 % NatWest Group PLC EUR FLR-MTN 24/32  EUR 1,350.0 % 101.57 1,612,224.95 0.70
XS3069320474 3.2400 % NatWest Group PLC EUR FLR-MTN 25/30 EUR 1,150.0 % 100.75 1,362,269.08 0.59

XS3166372568 3.3750 %
Scottish Hydro Electric Transmission PLC 
EUR MTN 25/33  

EUR 2,000.0 % 99.00 2,328,079.38 1.01

XS2181959110 2.7140 %
Swiss Re Finance U.K. PLC EUR FLR-MTN 
20/52

EUR 300.0 % 93.61 330,201.76 0.14

XS2289877941 0.3750 %
Tesco Corporate Treasury Services PLC 
EUR MTN 21/29  

EUR 300.0 % 91.07 321,215.24 0.14

XS2592301365 4.2500 %
Tesco Corporate Treasury Services PLC 
EUR MTN 23/31  

EUR 1,250.0 % 105.17 1,545,631.15 0.67

XS2918558144 3.3750 %
Tesco Corporate Treasury Services PLC 
EUR MTN 25/32 

EUR 1,250.0 % 100.17 1,472,112.39 0.64

USA 21,316,783.05 9.25

XS2595036554 4.0000 %
Air Products & Chemicals, Inc. EUR Notes 
23/35  

EUR 500.0 % 103.33 607,428.86 0.26

XS3004194885 3.4500 %
Air Products & Chemicals, Inc. EUR Notes 
25/37  

EUR 500.0 % 96.75 568,769.73 0.25

XS2079716937 0.5000 % Apple, Inc. EUR Notes 19/31  EUR 2,200.0 % 87.78 2,270,539.49 0.98
XS3037678789 3.6000 % AT&T, Inc. EUR Notes 25/33  EUR 1,200.0 % 100.97 1,424,531.46 0.62
XS1144088165 2.6000 % AT&T, Inc. EUR Notes 14/29  EUR 700.0 % 98.79 813,105.85 0.35

XS2987772402 3.2610 %
Bank of America Corp. EUR FLR-MTN 
25/31

EUR 1,200.0 % 100.81 1,422,395.78 0.62

XS2621007660 4.1250 % Booking Holdings, Inc. EUR Notes 23/33  EUR 800.0 % 104.92 986,898.81 0.43
XS2874154946 3.3750 % Coca-Cola Co. EUR Notes 24/37  EUR 750.0 % 98.68 870,185.74 0.38

XS2941363553 3.2500 %
Equinix Europe 2 Financing Corp. LLC EUR 
Notes 24/31  

EUR 950.0 % 99.66 1,113,110.47 0.48

XS2625985945 4.5000 %
General Motors Financial Co., Inc. EUR 
MTN 23/27  

EUR 500.0 % 103.75 609,923.09 0.26

XS2747270630 3.9000 %
General Motors Financial Co., Inc. EUR 
MTN 24/28  

EUR 250.0 % 102.60 301,591.20 0.13

XS2975301438 3.7000 %
General Motors Financial Co., Inc. EUR 
MTN 25/31

EUR 700.0 % 100.85 830,035.06 0.36

XS2583742668 4.0000 %
International Business Machines Corp. EUR 
Notes 23/43  

EUR 1,000.0 % 98.78 1,161,444.46 0.50

XS2999658649 3.4500 %
International Business Machines Corp. EUR 
Notes 25/37  

EUR 500.0 % 98.41 578,499.12 0.25

XS1412266907 1.6500 % Johnson & Johnson EUR Notes 16/35  EUR 300.0 % 87.10 307,240.14 0.13

XS2791972248 3.7610 %
JPMorgan Chase & Co. EUR FLR-MTN 
24/34  

EUR 200.0 % 102.48 240,970.44 0.10
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Breakdown of Subfund Net Assets
in %

The Netherlands 21.20
France 12.25
Italy 11.41
USA 9.25
United Kingdom 9.24
Germany 6.21
Spain 4.53
Sweden 4.22
Belgium 2.73
Luxembourg 2.62
Ireland 2.26
Denmark 2.01
Other countries 6.70
Other net assets 5.37
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Interest on
- bonds 2,202,541.78
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 41,323.90
- negative interest rate -249.07
Dividend income 0.00
Income from
- investment funds 0.00
Other income 22,758.33
Total income 2,266,374.94
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -24,545.10
All-in-fee -493,456.28
Other expenses -1,305.98
Total expenses -519,307.36
Net income/loss 1,747,067.58
Realised gain/loss on
- options transactions 0.00
- securities transactions 187,336.12
- financial futures transactions -451,103.38
- forward foreign exchange transactions 829,382.13
- foreign exchange 129,354.04
- swap transactions 0.00
Net realised gain/loss 2,442,036.49
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 1,186,938.96
- financial futures transactions 47,370.35
- forward foreign exchange transactions 85,087.70
- foreign exchange 43,088.44
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 3,804,521.94
For additional information please refer to the section “Notes to the Financial Statements”.



Allianz Climate Transition Credit

The accompanying notes form an integral part of these financial statements.
431

Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
USD

Securities and money-market instruments 218,290,601.66
(Cost price USD 215,988,017.71)
Time deposits 0.00
Cash at banks 11,772,454.48
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 2,965,257.05
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 0.00
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 233,028,313.19
Liabilities to banks -832,231.66
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares 0.00
- securities transactions -1,346,988.50
Capital gain tax 0.00
Other payables -170,960.77
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -2,350,180.93
Net assets of the Subfund 230,678,132.26
For additional information please refer to the section “Notes to the Financial Statements”.



Allianz Climate Transition Credit

The accompanying notes form an integral part of these financial statements.
432

Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Net assets of the Subfund at the beginning of the reporting period 29,718,606.13
Subscriptions 245,217,958.40
Redemptions -48,062,954.21
Result of operations 3,804,521.94
Net assets of the Subfund at the end of the reporting period 230,678,132.26

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 41,824
- issued 1,111,422
- redeemed -68,159
- at the end of the reporting period 1,085,087
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 142,035,417.51 99.81
Equities 138,998,817.51 97.67
Belgium 4,622,150.00 3.25
BE0003822393 Elia Group SA Shs 22,000 EUR 95.95 2,110,900.00 1.48
BE0003565737 KBC Group NV Shs 25,000 EUR 100.45 2,511,250.00 1.77
Denmark 4,851,077.61 3.41
DK0062498333 Novo Nordisk AS Class B Shs 50,000 DKK 341.25 2,285,716.58 1.61
DK0060336014 Novonesis (Novozymes) Class B Shs 50,000 DKK 383.00 2,565,361.03 1.80
France 33,195,640.00 23.33
FR0000120073 Air Liquide SA Shs 17,000 EUR 175.22 2,978,740.00 2.09
NL0000235190 Airbus SE Shs 10,000 EUR 195.62 1,956,200.00 1.38
FR0000131104 BNP Paribas SA Shs 35,000 EUR 77.67 2,718,450.00 1.91
FR0000120644 Danone SA Shs 25,000 EUR 73.18 1,829,500.00 1.29
FR0014003TT8 Dassault Systemes SE Shs 70,000 EUR 28.19 1,973,300.00 1.39
FR0000121667 EssilorLuxottica SA Shs 12,000 EUR 275.20 3,302,400.00 2.32
FR0011726835 Gaztransport Et Technigaz SA Shs 12,000 EUR 155.90 1,870,800.00 1.32
FR0000120859 Imerys SA Shs 50,000 EUR 22.38 1,119,000.00 0.79
FR0010307819 Legrand SA Shs 25,000 EUR 142.85 3,571,250.00 2.51
FR0000121972 Schneider Electric SE Shs 10,000 EUR 236.80 2,368,000.00 1.66
FR0000130809 Societe Generale SA Shs 55,000 EUR 56.72 3,119,600.00 2.19
NL0014559478 Technip Energies NV Shs 65,000 EUR 40.32 2,620,800.00 1.84
FR0000124141 Veolia Environnement SA Shs 70,000 EUR 28.73 2,011,100.00 1.41
FR0000125486 Vinci SA Shs 15,000 EUR 117.10 1,756,500.00 1.23
Germany 22,676,750.00 15.93
DE0008404005 Allianz SE Shs 10,000 EUR 355.00 3,550,000.00 2.49
DE000CBK1001 Commerzbank AG Shs 80,000 EUR 32.29 2,583,200.00 1.82
DE0005557508 Deutsche Telekom AG Shs 50,000 EUR 28.69 1,434,500.00 1.01
DE000ENAG999 E.ON SE Shs 150,000 EUR 15.88 2,382,000.00 1.67
DE0006231004 Infineon Technologies AG Shs 30,000 EUR 32.94 988,050.00 0.69
DE000KBX1006 Knorr-Bremse AG Shs 20,000 EUR 80.15 1,603,000.00 1.13
DE0006599905 Merck KGaA Shs 10,000 EUR 107.20 1,072,000.00 0.75
DE0007164600 SAP SE Shs 20,000 EUR 225.85 4,517,000.00 3.17
DE0007236101 Siemens AG Shs 20,000 EUR 227.35 4,547,000.00 3.20
Ireland 1,520,000.00 1.07
IE0004906560 Kerry Group PLC Class A Shs 20,000 EUR 76.00 1,520,000.00 1.07
Italy 13,211,700.00 9.28
IT0003128367 Enel SpA Shs 300,000 EUR 7.95 2,385,000.00 1.68
IT0001157020 ERG SpA Shs 40,000 EUR 20.80 832,000.00 0.58
IT0000072618 Intesa Sanpaolo SpA Shs 500,000 EUR 5.56 2,779,500.00 1.95
IT0004176001 Prysmian SpA Shs 40,000 EUR 84.00 3,360,000.00 2.36
IT0003497168 Telecom Italia SpA Shs 1,500,000 EUR 0.44 659,700.00 0.46
IT0005239360 UniCredit SpA Shs 50,000 EUR 63.91 3,195,500.00 2.25
Luxembourg 1,445,000.00 1.01
LU1704650164 Befesa SA Shs 50,000 EUR 28.90 1,445,000.00 1.01
Spain 7,272,900.00 5.11
ES0113900J37 Banco Santander SA Shs 500,000 EUR 8.80 4,401,000.00 3.09
ES0144580Y14 Iberdrola SA Shs 180,000 EUR 15.96 2,871,900.00 2.02
Sweden 4,138,097.19 2.91
SE0007100581 Assa Abloy AB Class B Shs 70,000 SEK 324.10 2,050,385.72 1.44
SE0000108227 SKF AB Class B Shs 100,000 SEK 231.00 2,087,711.47 1.47
Switzerland 14,409,933.00 10.13
CH0210483332 Cie Financiere Richemont SA Shs 17,000 CHF 150.95 2,741,398.56 1.93
CH1216478797 DSM-Firmenich AG Shs 20,000 EUR 71.72 1,434,400.00 1.01
CH0030170408 Geberit AG Shs 3,500 CHF 589.80 2,205,276.02 1.55
CH0012032048 Roche Holding AG Shs 12,000 CHF 255.80 3,279,230.37 2.30
CH1256740924 SGS SA Shs 15,000 CHF 82.20 1,317,204.54 0.93

Allianz Climate Transition Europe
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

CH0418792922 Sika AG Shs 10,000 CHF 176.10 1,881,262.93 1.32
CH0126881561 Swiss Re AG Shs 10,000 CHF 145.20 1,551,160.58 1.09
The Netherlands 11,319,150.00 7.95
NL0006237562 Arcadis NV Shs 15,000 EUR 42.40 636,000.00 0.45
NL0010273215 ASML Holding NV Shs 6,000 EUR 824.60 4,947,600.00 3.47
NL0010583399 Corbion NV Shs 70,000 EUR 16.25 1,137,500.00 0.80
NL0011821202 ING Groep NV Shs 100,000 EUR 22.15 2,215,250.00 1.56
NL0011794037 Koninklijke Ahold Delhaize NV Shs 70,000 EUR 34.04 2,382,800.00 1.67
United Kingdom 20,336,419.71 14.29
GB0009895292 AstraZeneca PLC Shs 25,000 GBP 109.84 3,140,821.63 2.21
GB0031348658 Barclays PLC Shs 700,000 GBP 3.84 3,072,881.06 2.16
GB00BD6K4575 Compass Group PLC Shs 80,000 GBP 25.02 2,289,391.32 1.61
GB0031638363 Intertek Group PLC Shs 30,000 GBP 46.65 1,600,721.00 1.12
GB0008706128 Lloyds Banking Group PLC Shs 2,000,000 GBP 0.83 1,901,420.93 1.34
GB00B24CGK77 Reckitt Benckiser Group PLC Shs 40,000 GBP 54.96 2,514,487.35 1.77
GB00B2B0DG97 RELX PLC Shs 70,000 GBP 35.27 2,823,880.01 1.98
GB00B10RZP78 Unilever PLC Shs 60,000 GBP 43.61 2,992,816.41 2.10
REITs (Real Estate Investment Trusts) 3,036,600.00 2.14
France 1,767,600.00 1.25

FR0013326246
Unibail-Rodamco-Westfield Real Estate Investment 
Trust 

Shs 20,000 EUR 88.38 1,767,600.00 1.25

Spain 1,269,000.00 0.89

ES0105025003
Merlin Properties Socimi SA Real Estate Investment 
Trust 

Shs 100,000 EUR 12.69 1,269,000.00 0.89

Investment Units 985,809.87 0.69
(Ongoing Charges (including management fee) resp. 
Management Fee or All-in-fee of the target Fund in % 
p.a.)

France 985,809.87 0.69
FR0010017731 Allianz Securicash SRI -IC- EUR - (0.120%) Shs 8 EUR 130,830.77 985,809.87 0.69
Investments in securities and money-market instruments 143,021,227.38 100.50
Deposits at financial institutions 332,071.01 0.23
Sight deposits 332,071.01 0.23

State Street Bank International GmbH, Luxembourg 
Branch

EUR 332,071.01 0.23

Investments in deposits at financial institutions 332,071.01 0.23
Net current assets/liabilities EUR -1,041,124.30 -0.73
Net assets of the Subfund EUR 142,312,174.09 100.00
  
  

 

The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class AT (EUR) (accumulating) WKN: A2N 34C/ISIN: LU1865149808 162.62 152.83 127.70

- Class IT (EUR) (accumulating) WKN: A2N 34F/ISIN: LU1865150210 1,725.09 1,606.88 1,330.71

- Class PT2 (EUR) (accumulating) WKN: A2N 34D/ISIN: LU1865149980 1,754.18 1,629.71 1,346.11

- Class RT (EUR) (accumulating) WKN: A3D CE9/ISIN: LU2432359284 118.96 110.87 91.95

- Class W (EUR) (distributing) WKN: A2P BBP/ISIN: LU1917777192 1,228.56 1,161.66 976.79

Shares in circulation 455,741 544,159 686,309

- Class AT (EUR) (accumulating) WKN: A2N 34C/ISIN: LU1865149808 401,716 455,204 572,539

- Class IT (EUR) (accumulating) WKN: A2N 34F/ISIN: LU1865150210 3,158 11,027 8,072
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

- Class PT2 (EUR) (accumulating) WKN: A2N 34D/ISIN: LU1865149980 17,227 25,855 42,760

- Class RT (EUR) (accumulating) WKN: A3D CE9/ISIN: LU2432359284 10 10 10

- Class W (EUR) (distributing) WKN: A2P BBP/ISIN: LU1917777192 33,630 52,062 62,928

Subfund assets in millions of EUR 142.3 189.9 202.9
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

France 25.27
Germany 15.93
United Kingdom 14.29
Switzerland 10.13
Italy 9.28
The Netherlands 7.95
Spain 6.00
Denmark 3.41
Belgium 3.25
Sweden 2.91
Other countries 2.08
Other net assets1) -0.50
Net Assets 100.00
1) Investments in securities total 100.50% of net assets.
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 693.59
- negative interest rate -1,212.90
Dividend income 4,609,150.74
Income from
- investment funds 0.00
Other income 0.00
Total income 4,608,631.43
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -55,496.25
All-in-fee -1,815,627.30
Other expenses -6,446.78
Total expenses -1,877,570.33
Net income/loss 2,731,061.10
Realised gain/loss on
- options transactions 0.00
- securities transactions 10,762,368.36
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange 911,937.67
- swap transactions 0.00
Net realised gain/loss 14,405,367.13
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -4,423,226.70
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange -766.12
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 9,981,374.31
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 143,021,227.38
(Cost price EUR 115,894,854.32)
Time deposits 0.00
Cash at banks 332,071.01
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 255,248.65
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 150,720.61
- securities transactions 820,128.63
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 144,579,396.28
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -148,788.13
- securities transactions -1,965,888.83
Capital gain tax 0.00
Other payables -152,545.23
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -2,267,222.19
Net assets of the Subfund 142,312,174.09
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 189,903,961.97
Subscriptions 19,569,362.94
Redemptions -76,175,013.17
Distribution -967,511.96
Result of operations 9,981,374.31
Net assets of the Subfund at the end of the reporting period 142,312,174.09

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 544,158
- issued 29,734
- redeemed -118,151
- at the end of the reporting period 455,741
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

XS2343113101 1.1250 %
International Consolidated Airlines Group 
SA EUR Notes 21/28  

EUR 3,000.0 % 140.01 4,200,360.00 0.96

The Netherlands 78,496,841.88 17.94

XS2465773070 1.8750 %
BE Semiconductor Industries NV EUR 
Notes 22/29  

EUR 6,000.0 % 131.19 7,871,557.20 1.80

IT0006769316 1.5000 % Euronext NV EUR Notes 25/32  EUR 14,000.0 % 98.90 13,846,127.40 3.16
DE000A3L21D1 1.0000 % LEG Properties BV EUR Notes 24/30 EUR 9,000.0 % 97.64 8,787,992.40 2.01
XS2938565673 0.1000 % Merrill Lynch BV EUR MTN 25/30 EUR 13,000.0 % 95.42 12,405,136.90 2.83

XS2576250448 0.0000 %
Merrill Lynch BV EUR Zero-Coupon Notes 
30.01.2026  

EUR 5,000.0 % 101.99 5,099,532.00 1.17

DE000A3L06J9 2.5000 % Qiagen NV USD Notes 24/31  USD 9,000.0 % 101.63 7,779,077.69 1.78
DE000A4EF8U1 2.0000 % Qiagen NV USD Notes 25/32  USD 14,600.0 % 98.77 12,265,290.99 2.80
DE000A4D9G75 1.7500 % Redcare Pharmacy NV EUR Notes 25/32  EUR 11,000.0 % 94.93 10,442,127.30 2.39
United Kingdom 9,027,423.18 2.06
XS2262952679 2.0000 % Shaftesbury Capital PLC GBP Notes 20/26  GBP 8,000.0 % 98.66 9,027,423.18 2.06
USA 34,274,714.34 7.83

US009066AB74 0.0000 %
Airbnb, Inc. USD Zero-Coupon Notes 
15.03.2026  

USD 7,000.0 % 97.95 5,831,597.23 1.33

US00971TAN19 1.1250 %
Akamai Technologies, Inc. USD Notes 
23/29  

USD 6,000.0 % 94.25 4,809,696.25 1.10

US852234AJ27 0.0000 %
Block, Inc. USD Zero-Coupon Notes 
01.05.2026  

USD 3,000.0 % 97.48 2,487,136.03 0.57

XS2782912518 1.0000 %
Citigroup Global Markets Holdings, Inc. 
EUR MTN 24/29  

EUR 5,000.0 % 97.95 4,897,268.90 1.12

XS2982266343 0.8000 %
Citigroup Global Markets Holdings, Inc. 
EUR MTN 25/30

EUR 4,000.0 % 106.94 4,277,556.28 0.98

XS3076174393 0.1000 %
JPMorgan Chase Financial Co. LLC EUR 
Notes 25/30  

EUR 9,000.0 % 97.89 8,810,073.09 2.01

US90353TAJ97 0.0000 %
Uber Technologies, Inc. USD Zero-Coupon 
Notes 15.12.2025  

USD 3,000.0 % 123.90 3,161,386.56 0.72

Investment Units 41,638,165.33 9.52
(Ongoing Charges (including management fee) resp. 
Management Fee or All-in-fee of the target Fund in % 
p.a.)

41,638,165.33 9.52

France 41,638,165.33 9.52
FR0013090669 Allianz Cash Facility Fund -I3/D- EUR - (0.015%) Shs 429 EUR 96,999.42 41,638,165.33 9.52
Investments in securities and money-market instruments 437,384,046.22 99.96
Deposits at financial institutions 96,020.99 0.02
Sight deposits 96,020.99 0.02

State Street Bank International GmbH, Luxembourg 
Branch

EUR 96,020.99 0.02

Investments in deposits at financial institutions 96,020.99 0.02
  
  

 

Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
OTC-Dealt Derivatives 19,584.73 0.01
Forward Foreign Exchange Transactions 19,584.73 0.01
Sold GBP / Bought EUR - 23 Dec 2025 GBP -17,000,000.00 -4,074.59 0.00
Sold USD / Bought EUR - 23 Dec 2025 USD -4,000,000.00 23,659.32 0.01
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in EUR assets
Investments in derivatives 19,584.73 0.01
Net current assets/liabilities EUR 53,079.09 0.01
Net assets of the Subfund EUR 437,552,731.03 100.00
  

 

The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class A (EUR) (distributing) WKN: A1J PF1/ISIN: LU0706716205 134.85 130.82 123.69

- Class AT (EUR) (accumulating) WKN: A1J PF2/ISIN: LU0706716387 145.14 138.69 128.89

- Class CT (EUR) (accumulating) WKN: A14 1XX/ISIN: LU1304665752 104.05 99.82 93.14

- Class IT (EUR) (accumulating) WKN: A1J PF4/ISIN: LU0706716544 1,575.19 1,496.14 1,382.14

- Class P (EUR) (distributing) WKN: A2H 6J7/ISIN: LU1706852297 1,081.35 1,043.14 980.63

- Class PT (EUR) (accumulating) WKN: A1W 5PM/ISIN: LU0972998891 1,292.14 1,227.82 1,134.71

- Class RT (EUR) (accumulating) WKN: A2A FQC/ISIN: LU1377965030 119.57 113.68 105.13

- Class WT (EUR) (accumulating) WKN: A1J PNM/ISIN: LU0709024276 1,319.81 1,250.58 1,152.51

Shares in circulation 1,794,995 1,420,659 1,796,527

- Class A (EUR) (distributing) WKN: A1J PF1/ISIN: LU0706716205 1,345,778 719,706 1,104,217

- Class AT (EUR) (accumulating) WKN: A1J PF2/ISIN: LU0706716387 163,045 196,764 256,722

- Class CT (EUR) (accumulating) WKN: A14 1XX/ISIN: LU1304665752 12,891 25,366 29,584

- Class IT (EUR) (accumulating) WKN: A1J PF4/ISIN: LU0706716544 70,962 108,500 118,538

- Class P (EUR) (distributing) WKN: A2H 6J7/ISIN: LU1706852297 31,720 15,657 27,621

- Class PT (EUR) (accumulating) WKN: A1W 5PM/ISIN: LU0972998891 4,952 7,701 10,348

- Class RT (EUR) (accumulating) WKN: A2A FQC/ISIN: LU1377965030 116,671 198,233 24,536

- Class WT (EUR) (accumulating) WKN: A1J PNM/ISIN: LU0709024276 48,977 148,731 224,961

Subfund assets in millions of EUR 437.6 520.6 636.9
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

France 26.92
Germany 19.77
The Netherlands 17.94
Italy 12.74
USA 7.83
Spain 6.55
Luxembourg 2.33
United Kingdom 2.06
Jersey 2.03
Other countries 1.79
Other net assets 0.04
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 4,096,461.31
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 32,208.46
- negative interest rate -5,661.66
Dividend income 201,305.00
Income from
- investment funds 659,265.42
Other income 7,411.62
Total income 4,990,990.15
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -143,511.65
All-in-fee -4,613,565.79
Other expenses -7,826.98
Total expenses -4,764,904.42
Net income/loss 226,085.73
Realised gain/loss on
- options transactions 0.00
- securities transactions 21,883,447.82
- financial futures transactions 0.00
- forward foreign exchange transactions -1,027,530.38
- foreign exchange -644,790.85
- swap transactions 0.00
Net realised gain/loss 20,437,212.32
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 2,485,415.92
- financial futures transactions 0.00
- forward foreign exchange transactions -70,346.99
- foreign exchange -1,233.30
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 22,851,047.95
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 437,384,046.22
(Cost price EUR 429,334,853.30)
Time deposits 0.00
Cash at banks 96,020.99
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 1,002,263.18
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 97,055.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 2,032.89
- securities transactions 4,295,727.07
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 23,659.32
Total Assets 442,900,804.67
Liabilities to banks -3,519,201.19
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -1,403,852.35
- securities transactions 0.00
Capital gain tax 0.00
Other payables -420,945.51
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -4,074.59
Total Liabilities -5,348,073.64
Net assets of the Subfund 437,552,731.03
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 520,632,108.20
Subscriptions 276,472,412.27
Redemptions -380,095,960.17
Distribution -2,306,877.22
Result of operations 22,851,047.95
Net assets of the Subfund at the end of the reporting period 437,552,731.03

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 1,420,658
- issued 933,130
- redeemed -558,792
- at the end of the reporting period 1,794,996
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

XS2244941063 1.8740 %
Iberdrola International BV EUR FLR-Notes 
20/undefined  

EUR 3,900.0 % 99.63 3,885,608.22 0.60

XS2295335413 1.4500 %
Iberdrola International BV EUR FLR-Notes 
21/undefined  

EUR 6,000.0 % 97.96 5,877,306.60 0.91

XS2893175625 4.2500 % IGT Lottery Holdings BV EUR Notes 24/30 EUR 500.0 % 101.87 509,326.10 0.08
XS3067907140 5.5000 % IPD 3 BV EUR Notes 25/31  EUR 1,050.0 % 101.66 1,067,397.66 0.16

XS2913056797 4.8500 %
Koninklijke FrieslandCampina NV EUR 
FLR-Notes 24/undefined  

EUR 450.0 % 101.11 454,998.33 0.07

XS2825597656 5.2500 % OI European Group BV EUR Notes 24/29  EUR 850.0 % 103.10 876,349.58 0.14

XS2856820704 4.8750 %
Phoenix PIB Dutch Finance BV EUR Notes 
24/29  

EUR 800.0 % 105.06 840,483.84 0.13

XS2320533131 2.5000 %
Repsol International Finance BV EUR FLR-
Notes 21/undefined  

EUR 7,000.0 % 99.42 6,959,383.20 1.08

XS2202907510 3.3750 %
Saipem Finance International BV EUR 
Notes 20/26  

EUR 8,500.0 % 100.37 8,531,389.65 1.32

XS2178833773 3.8750 % Stellantis NV EUR Notes 20/26  EUR 4,300.0 % 100.11 4,304,834.92 0.66
FR0013512944 2.7500 % Stellantis NV EUR Notes 20/26  EUR 4,400.0 % 100.15 4,406,506.28 0.68
XS3082828560 4.6250 % Sunrise FinCo I BV EUR Notes 25/32 EUR 2,700.0 % 101.56 2,742,172.38 0.42

XS1795406658 3.8750 %
Telefónica Europe BV EUR FLR-Notes 
18/undefined  

EUR 2,000.0 % 100.66 2,013,144.80 0.31

XS1211044075 1.8750 %
Teva Pharmaceutical Finance Netherlands 
II BV EUR Notes 15/27  

EUR 10,000.0 % 98.50 9,850,203.00 1.52

XS3080735726 6.6250 %
Trivium Packaging Finance BV EUR Notes 
25/30  

EUR 450.0 % 105.40 474,316.34 0.07

XS1048428442 4.6250 %
Volkswagen International Finance NV EUR 
FLR-Notes 14/undefined  

EUR 5,000.0 % 100.69 5,034,472.50 0.78

XS3181123129 5.2500 % VZ Secured Financing BV EUR Notes 25/33  EUR 1,950.0 % 100.14 1,952,803.13 0.30
United Kingdom 24,819,165.98 3.83

XS3134529562 4.1250 %
Allwyn Entertainment Financing UK PLC 
EUR Notes 25/31

EUR 750.0 % 97.45 730,911.53 0.11

XS2321466133 1.1250 % Barclays PLC EUR FLR-MTN 21/31  EUR 2,150.0 % 99.32 2,135,423.00 0.33

XS2929941503 5.6250 %
California Buyer Ltd / Atlantica Sustainable 
Infrastructure PLC EUR Notes 24/32  

EUR 550.0 % 104.24 573,346.18 0.09

XS2239845097 0.5000 % Chanel Ceres PLC EUR Notes 20/26  EUR 269.0 % 98.33 264,516.52 0.04
XS2051777873 0.8750 % DS Smith PLC EUR MTN 19/26  EUR 12,000.0 % 98.52 11,821,884.00 1.83
XS3192215492 7.2500 % INEOS Finance PLC EUR Notes 25/31 EUR 1,500.0 % 99.98 1,499,741.85 0.23

XS2719090636 8.5000 %
INEOS Quattro Finance 2 PLC EUR Notes 
23/29  

EUR 1,050.0 % 100.13 1,051,381.70 0.16

XS3121788692 6.7500 % Market Bidco Finco PLC EUR Notes 25/31  EUR 750.0 % 99.07 743,000.40 0.11

XS2225157424 2.6250 %
Vodafone Group PLC EUR FLR-Notes 
20/80  

EUR 6,000.0 % 99.98 5,998,960.80 0.93

USA 43,537,611.12 6.73
XS2590758400 3.5500 % AT&T, Inc. EUR Notes 23/25  EUR 3,000.0 % 100.05 3,001,530.90 0.46
XS2251742537 2.6250 % Avantor Funding, Inc. EUR Notes 20/25  EUR 2,115.4 % 100.03 2,116,085.42 0.33
XS2205083749 3.8750 % Avantor Funding, Inc. EUR Notes 20/28  EUR 100.0 % 99.88 99,875.09 0.02

XS2462324232 1.9490 %
Bank of America Corp. EUR FLR-MTN 
22/26  

EUR 2,800.0 % 100.03 2,800,806.96 0.43

XS3109433048 5.2500 %
Beach Acquisition Bidco LLC EUR Notes 
25/32  

EUR 950.0 % 102.75 976,134.54 0.15

XS3134602070 5.3750 % Boots Group Finco LP EUR Notes 25/32 EUR 700.0 % 102.88 720,159.10 0.11
XS2354326410 3.8750 % Coty, Inc. EUR Notes 21/26  EUR 9,365.0 % 100.17 9,380,638.80 1.45
XS2829201404 4.5000 % Coty, Inc. EUR Notes 24/27  EUR 1,300.0 % 102.08 1,327,103.18 0.20
XS2304340263 0.2500 % Equinix, Inc. EUR Notes 21/27  EUR 7,000.0 % 96.77 6,773,972.10 1.05

XS2125145867 0.8500 %
General Motors Financial Co., Inc. EUR 
Notes 20/26  

EUR 2,000.0 % 99.43 1,988,629.40 0.31

XS2036798150 2.2500 % IQVIA, Inc. EUR Notes 19/28  EUR 1,300.0 % 97.98 1,273,782.25 0.20
XS2189947505 2.8750 % IQVIA, Inc. EUR Notes 20/28  EUR 1,000.0 % 99.16 991,599.88 0.15
XS3176120361 4.7500 % Iron Mountain, Inc. EUR Notes 25/34 EUR 4,000.0 % 100.15 4,005,958.00 0.62
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class RT (H2-CHF) (accumulating) WKN: A2P EHK/ISIN: LU1953144380 103.17 101.32 97.77

- Class A (EUR) (distributing) WKN: A2P EHG/ISIN: LU1953144034 100.16 98.98 95.08

- Class AT (EUR) (accumulating) WKN: A2P D90/ISIN: LU1951921383 110.79 106.33 100.19

- Class IT13 (EUR) (accumulating) WKN: A2A TH0/ISIN: LU1505874849 1,141.92 1,095.90 1,032.93

- Class R (EUR) (distributing) WKN: A2P EHH/ISIN: LU1953144117 100.21 99.04 95.14

- Class RT (EUR) (accumulating) WKN: A2P EHJ/ISIN: LU1953144208 111.07 106.53 100.32

- Class WT3 (EUR) (accumulating) WKN: A2P G6P/ISIN: LU1982187079 1,115.59 1,068.67 1,005.08

- Class WT9 (EUR) (accumulating) WKN: A2J GMC/ISIN: LU1797226666 113,005.24 108,295.02 101,892.82

- Class W7 (EUR) (distributing) WKN: A2N 4FS/ISIN: LU1869426988 99.47 98.30 94.74

- Class AT (H2-USD) (accumulating) WKN: A41 90V/ISIN: LU3075389034 101.75 -- --

- Class IT13 (H2-USD) (accumulating) WKN: A2Q B8Y/ISIN: LU2226672835 1,191.21 1,119.95 1,038.09

Shares in circulation 2,639,807 1,823,749 2,283,782

- Class RT (H2-CHF) (accumulating) WKN: A2P EHK/ISIN: LU1953144380 23,213 26,995 32,380

- Class A (EUR) (distributing) WKN: A2P EHG/ISIN: LU1953144034 61,434 57,628 106,251

- Class AT (EUR) (accumulating) WKN: A2P D90/ISIN: LU1951921383 1,537,869 668,389 791,269

- Class IT13 (EUR) (accumulating) WKN: A2A TH0/ISIN: LU1505874849 129,820 124,347 208,384

- Class R (EUR) (distributing) WKN: A2P EHH/ISIN: LU1953144117 81,769 68,236 232,473

- Class RT (EUR) (accumulating) WKN: A2P EHJ/ISIN: LU1953144208 604,269 685,190 716,777

- Class WT3 (EUR) (accumulating) WKN: A2P G6P/ISIN: LU1982187079 160,952 187,413 176,894

- Class WT9 (EUR) (accumulating) WKN: A2J GMC/ISIN: LU1797226666 541 504 638

- Class W7 (EUR) (distributing) WKN: A2N 4FS/ISIN: LU1869426988 39,767 4,933 17,983

- Class AT (H2-USD) (accumulating) WKN: A41 90V/ISIN: LU3075389034 116 -- --

- Class IT13 (H2-USD) (accumulating) WKN: A2Q B8Y/ISIN: LU2226672835 57 114 132

Subfund assets in millions of EUR 647.3 551.2 646.7
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

France 26.02
Italy 16.11
The Netherlands 10.59
Luxembourg 7.45
USA 6.73
Spain 6.55
Germany 3.88
United Kingdom 3.83
Portugal 3.69
Other countries 11.55
Other net assets 3.60
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 16,898,879.94
- swap transactions 1,814,410.36
- time deposits 0.00
Interest on credit balances
- positive interest rate 372,697.39
- negative interest rate -90,262.62
Dividend income 0.00
Income from
- investment funds 0.00
Other income 3,822.56
Total income 18,999,547.63
Interest paid on
- swap transactions -1,787,184.01
- bank liabilities 0.00
Other interest paid 0.00
Performance fee -250,980.77
Taxe d’Abonnement -153,472.71
All-in-fee -2,022,239.14
Other expenses -7,614.22
Total expenses -4,221,490.85
Net income/loss 14,778,056.78
Realised gain/loss on
- options transactions 0.00
- securities transactions 7,763,953.23
- financial futures transactions -34,014.61
- forward foreign exchange transactions 201,829.13
- foreign exchange -67,551.04
- swap transactions -230,181.36
Net realised gain/loss 22,412,092.13
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 2,367,954.15
- financial futures transactions 0.00
- forward foreign exchange transactions -58,824.17
- foreign exchange -18,038.73
- TBA transactions 0.00
- swap transactions -32,592.48
Result of operations 24,670,590.90
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 624,082,872.37
(Cost price EUR 619,957,655.96)
Time deposits 0.00
Cash at banks 19,691,942.48
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 3,160,103.76
Interest receivable on
- bonds 7,930,538.78
- time deposits 0.00
- swap transactions 114,293.04
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 76,530.14
- securities transactions 3,936,994.54
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 73,954.67
- forward foreign exchange transactions 39,941.67
Total Assets 659,107,171.45
Liabilities to banks -788,908.11
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions -2,417,643.70
Interest liabilities on swap transactions -73,572.22
Payable on
- redemptions of fund shares -243,633.79
- securities transactions -7,490,832.00
Capital gain tax 0.00
Other payables -475,870.79
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions -267,606.63
- forward foreign exchange transactions -720.89
Total Liabilities -11,758,788.13
Net assets of the Subfund 647,348,383.32
For additional information please refer to the section “Notes to the Financial Statements”.



Allianz Credit Opportunities

The accompanying notes form an integral part of these financial statements.
454

Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 551,173,833.77
Subscriptions 235,784,453.47
Redemptions -163,893,520.68
Distribution -386,974.14
Result of operations 24,670,590.90
Net assets of the Subfund at the end of the reporting period 647,348,383.32

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 1,823,749
- issued 1,511,409
- redeemed -695,351
- at the end of the reporting period 2,639,807
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class A (EUR) (distributing) WKN: A2P LEH/ISIN: LU2002517923 112.35 113.19 102.31

- Class AT (EUR) (accumulating) WKN: A2P K6A/ISIN: LU2002383896 117.98 111.13 98.58

- Class CT (EUR) (accumulating) WKN: A3D REE/ISIN: LU2503856176 121.56 114.79 102.09

- Class I (EUR) (distributing) WKN: A2P LEK/ISIN: LU2002518228 1,130.28 1,137.79 1,026.38

- Class IT (EUR) (accumulating) WKN: A2P DVT/ISIN: LU1946895601 1,225.21 1,147.26 1,011.98

- Class PT (EUR) (accumulating) WKN: A3D REF/ISIN: LU2503856259 1,243.51 1,164.89 1,027.75

- Class P24 (EUR) (distributing) WKN: A3D RN7/ISIN: LU2510601938 1,136.05 1,128.64 1,031.58

- Class RT (EUR) (accumulating) WKN: A2P K6B/ISIN: LU2002383979 121.96 114.23 100.79

- Class WT9 (EUR) (accumulating) WKN: A2P DVV/ISIN: LU1946895866 122,791.85 114,934.96 101,332.81

- Class X7 (EUR) (distributing) WKN: A2P K7X/ISIN: LU2002719982 1.07 1.08 0.98

- Class PT (H2-USD) (accumulating) WKN: A3D REG/ISIN: LU2503856333 1,314.49 1,207.42 1,047.30

Shares in circulation 402,371 175,904 158,220

- Class A (EUR) (distributing) WKN: A2P LEH/ISIN: LU2002517923 5,271 2,000 2,084

- Class AT (EUR) (accumulating) WKN: A2P K6A/ISIN: LU2002383896 328,731 119,360 109,693

- Class CT (EUR) (accumulating) WKN: A3D REE/ISIN: LU2503856176 62,886 46,719 39,382

- Class I (EUR) (distributing) WKN: A2P LEK/ISIN: LU2002518228 2 2 2

- Class IT (EUR) (accumulating) WKN: A2P DVT/ISIN: LU1946895601 303 112 3,582

- Class PT (EUR) (accumulating) WKN: A3D REF/ISIN: LU2503856259 252 234 235

- Class P24 (EUR) (distributing) WKN: A3D RN7/ISIN: LU2510601938 127 138 178

- Class RT (EUR) (accumulating) WKN: A2P K6B/ISIN: LU2002383979 3,578 6,213 1,966

- Class WT9 (EUR) (accumulating) WKN: A2P DVV/ISIN: LU1946895866 11 8 18

- Class X7 (EUR) (distributing) WKN: A2P K7X/ISIN: LU2002719982 1,200 1,108 1,070

- Class PT (H2-USD) (accumulating) WKN: A3D REG/ISIN: LU2503856333 10 10 10

Subfund assets in millions of EUR 49.7 21.1 21.2
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

France 28.14
The Netherlands 12.28
Luxembourg 10.08
Italy 9.68
United Kingdom 6.40
Germany 4.87
USA 4.50
Spain 3.36
Sweden 2.61
Austria 2.49
Greece 2.42
Other countries 12.64
Other net assets 0.53
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 1,615,092.32
- swap transactions 94,479.33
- time deposits 0.00
Interest on credit balances
- positive interest rate 20,146.47
- negative interest rate -21,844.25
Dividend income 142,152.75
Income from
- investment funds 0.00
Other income 8,127.13
Total income 1,858,153.75
Interest paid on
- swap transactions -101,412.45
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -19,443.56
All-in-fee -472,209.91
Other expenses -1,155.00
Total expenses -594,220.92
Net income/loss 1,263,932.83
Realised gain/loss on
- options transactions 0.00
- securities transactions 648,253.79
- financial futures transactions -3,874.69
- forward foreign exchange transactions 22,152.87
- foreign exchange -13,088.73
- swap transactions -14,972.28
Net realised gain/loss 1,902,403.79
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 286,939.13
- financial futures transactions 0.00
- forward foreign exchange transactions -1,507.39
- foreign exchange 259.53
- TBA transactions 0.00
- swap transactions -7,595.14
Result of operations 2,180,499.92
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 49,441,211.49
(Cost price EUR 48,787,991.67)
Time deposits 0.00
Cash at banks 1,760,345.98
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 260,232.55
Interest receivable on
- bonds 687,744.53
- time deposits 0.00
- swap transactions 11,650.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 50,567.02
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 5,699.18
- forward foreign exchange transactions 0.53
Total Assets 52,217,451.28
Liabilities to banks -62,077.57
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions -200,522.44
Interest liabilities on swap transactions -10,293.05
Payable on
- redemptions of fund shares -39,429.91
- securities transactions -2,120,405.72
Capital gain tax 0.00
Other payables -57,523.20
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions -21,765.85
- forward foreign exchange transactions -94.42
Total Liabilities -2,512,112.16
Net assets of the Subfund 49,705,339.12
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 21,092,688.78
Subscriptions 40,793,482.09
Redemptions -14,335,475.08
Distribution -25,856.59
Result of operations 2,180,499.92
Net assets of the Subfund at the end of the reporting period 49,705,339.12

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 175,904
- issued 348,680
- redeemed -122,213
- at the end of the reporting period 402,371
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 662,499,313.86 97.14
Equities 662,499,313.86 97.14
Australia 4,024,141.33 0.59
US0494681010 Atlassian Corp. Class A Shs 24,343 USD 165.31 4,024,141.33 0.59
Canada 20,930,645.00 3.07
CA09228F1036 BlackBerry Ltd. Shs 4,186,129 USD 5.00 20,930,645.00 3.07
Israel 39,407,560.72 5.78
IL0010824113 Check Point Software Technologies Ltd. Shs 87,983 USD 205.80 18,106,901.40 2.66
IL0011334468 CyberArk Software Ltd. Shs 44,026 USD 483.82 21,300,659.32 3.12
Japan 2,821,154.43 0.41
JP3637300009 Trend Micro, Inc. Shs 51,500 JPY 8,100.00 2,821,154.43 0.41
USA 595,315,812.38 87.29
US02079K1079 Alphabet, Inc. Class C Shs 59,381 USD 244.36 14,510,341.16 2.13
US0231351067 Amazon.com, Inc. Shs 42,901 USD 222.17 9,531,315.17 1.40
US0320951017 Amphenol Corp. Class A Shs 113,413 USD 121.01 13,724,107.13 2.01
US0404132054 Arista Networks, Inc. Shs 93,021 USD 143.37 13,336,420.77 1.96
US11135F1012 Broadcom, Inc. Shs 133,710 USD 327.90 43,843,509.00 6.43
US17275R1023 Cisco Systems, Inc. Shs 384,341 USD 67.72 26,027,572.52 3.82
US18915M1071 Cloudflare, Inc. Class A Shs 215,203 USD 218.58 47,039,071.74 6.90
US20717M1036 Confluent, Inc. Class A Shs 127,414 USD 20.11 2,562,295.54 0.38
US21873S1087 CoreWeave, Inc. Class A Shs 89,795 USD 122.52 11,001,683.40 1.61
US22788C1053 Crowdstrike Holdings, Inc. Class A Shs 96,307 USD 488.45 47,041,154.15 6.90
US23804L1035 Datadog, Inc. Class A Shs 110,718 USD 145.26 16,082,896.68 2.36
US2681501092 Dynatrace, Inc. Shs 261,959 USD 49.32 12,919,817.88 1.89
NL0013056914 Elastic NV Shs 60,161 USD 87.02 5,235,210.22 0.77
US3156161024 F5, Inc. Shs 67,627 USD 322.66 21,820,527.82 3.20
US3168411052 Figma, Inc. Class A Shs 7,093 USD 53.15 376,992.95 0.06
US34959E1091 Fortinet, Inc. Shs 252,413 USD 84.65 21,366,760.45 3.13
IL0011684185 JFrog Ltd. Shs 89,022 USD 49.48 4,404,808.56 0.65
US5949181045 Microsoft Corp. Shs 45,869 USD 514.60 23,604,187.40 3.46
US60937P1066 MongoDB, Inc. Shs 78,120 USD 317.00 24,764,040.00 3.63
US64119N6085 Netskope, Inc. Class A Shs 239,503 USD 23.95 5,736,096.85 0.84
US6792951054 Okta, Inc. Shs 152,965 USD 93.86 14,357,294.90 2.10
US68389X1054 Oracle Corp. Shs 44,900 USD 282.76 12,695,924.00 1.86
US69608A1088 Palantir Technologies, Inc. Class A Shs 33,146 USD 178.86 5,928,493.56 0.87
US6974351057 Palo Alto Networks, Inc. Shs 211,140 USD 203.96 43,064,114.40 6.31
US74758T3032 Qualys, Inc. Shs 44,227 USD 136.50 6,036,985.50 0.88
US7811541090 Rubrik, Inc. Class A Shs 415,049 USD 83.34 34,590,183.66 5.07
US78781J1097 SailPoint, Inc. Shs 469,791 USD 22.31 10,481,037.21 1.54
US79589L1061 Samsara, Inc. Class A Shs 190,850 USD 37.22 7,103,437.00 1.04
US81730H1095 SentinelOne, Inc. Class A Shs 980,674 USD 18.09 17,740,392.66 2.60
US81762P1021 ServiceNow, Inc. Shs 13,773 USD 940.85 12,958,327.05 1.90
US8334451098 Snowflake, Inc. Shs 41,728 USD 225.25 9,399,232.00 1.38
US88025T1025 Tenable Holdings, Inc. Shs 173,989 USD 29.85 5,193,571.65 0.76
US9222801022 Varonis Systems, Inc. Shs 441,632 USD 59.30 26,188,777.60 3.84
US98980G1022 Zscaler, Inc. Shs 83,022 USD 296.90 24,649,231.80 3.61
Investments in securities and money-market instruments 662,499,313.86 97.14
Deposits at financial institutions 15,028,334.49 2.20
Sight deposits 15,028,334.49 2.20

State Street Bank International GmbH, Luxembourg 
Branch

USD 15,028,334.49 2.20

Investments in deposits at financial institutions 15,028,334.49 2.20
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in USD assets
Derivatives
Holdings marked with a minus are short positions.
OTC-Dealt Derivatives 499,356.13 0.07
Forward Foreign Exchange Transactions 499,356.13 0.07
Sold EUR / Bought USD - 14 Nov 2025 EUR -4,382,845.78 6,334.74 0.00
Sold SGD / Bought USD - 14 Nov 2025 SGD -470,879.83 1,369.38 0.00
Sold USD / Bought EUR - 14 Nov 2025 USD -73,993,247.69 537,299.32 0.07
Sold USD / Bought SGD - 14 Nov 2025 USD -6,918,652.13 -45,647.31 0.00
Investments in derivatives 499,356.13 0.07
Net current assets/liabilities USD 3,990,214.82 0.59
Net assets of the Subfund USD 682,017,219.30 100.00
  

 

The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class A (EUR) (distributing) WKN: A2Q L9U/ISIN: LU2286300715 136.55 106.14 89.54

- Class AT (EUR) (accumulating) WKN: A2Q L9W/ISIN: LU2286300988 139.59 107.12 89.28

- Class AT (H2-EUR) (accumulating) WKN: A41 289/ISIN: LU3003422568 122.43 -- --

- Class IT (EUR) (accumulating) WKN: A2Q L9X/ISIN: LU2286301010 1,305.07 990.20 816.72

- Class P (EUR) (distributing) WKN: A2Q L92/ISIN: LU2286301523 1,441.63 1,107.77 925.77

- Class RT (EUR) (accumulating) WKN: A2Q L9Y/ISIN: LU2286301101 130.08 99.11 81.75

- Class WT (H2-EUR) (accumulating) WKN: A3C SLX/ISIN: LU2357305882 1,245.61 918.74 728.21

- Class AT2 (SEK) (accumulating) WKN: A40 HZT/ISIN: LU2858070852 1,366.57 1,066.58 --

- Class AT (H2-SGD) (accumulating) WKN: A3D F9S/ISIN: LU2455351473 14.56 10.90 8.76

- Class AMf2 (USD) (distributing) WKN: A41 472/ISIN: LU3023524450 130.92 -- --

- Class AT (USD) (accumulating) WKN: A2Q L9V/ISIN: LU2286300806 13.68 10.01 7.89

- Class BMf9 (USD) (distributing) WKN: A41 474/ISIN: LU3023524617 130.32 -- --

- Class IT (USD) (accumulating) WKN: A2Q MFT/ISIN: LU2289118288 1,433.12 1,038.13 810.13

- Class RT (USD) (accumulating) WKN: A2Q L9Z/ISIN: LU2286301283 14.22 10.32 8.06

- Class WT5 (USD) (accumulating) WKN: A40 GW8/ISIN: LU2853497373 1,440.59 1,037.76 --

- Class WT9 (USD) (accumulating) WKN: A2Q MFU/ISIN: LU2289121076 145,670.98 105,187.88 81,798.03

Shares in circulation 11,618,725 11,257,766 9,798,721

- Class A (EUR) (distributing) WKN: A2Q L9U/ISIN: LU2286300715 511,272 530,887 819,221

- Class AT (EUR) (accumulating) WKN: A2Q L9W/ISIN: LU2286300988 1,417,632 1,195,280 752,354

- Class AT (H2-EUR) (accumulating) WKN: A41 289/ISIN: LU3003422568 29,930 -- --

- Class IT (EUR) (accumulating) WKN: A2Q L9X/ISIN: LU2286301010 17,109 11,429 15,846

- Class P (EUR) (distributing) WKN: A2Q L92/ISIN: LU2286301523 24,300 9,124 31,133

- Class RT (EUR) (accumulating) WKN: A2Q L9Y/ISIN: LU2286301101 165,582 192,381 215,132

- Class WT (H2-EUR) (accumulating) WKN: A3C SLX/ISIN: LU2357305882 44,367 37,148 31,228

- Class AT2 (SEK) (accumulating) WKN: A40 HZT/ISIN: LU2858070852 4,288 13 --

- Class AT (H2-SGD) (accumulating) WKN: A3D F9S/ISIN: LU2455351473 575,504 526,825 142,924

- Class AMf2 (USD) (distributing) WKN: A41 472/ISIN: LU3023524450 88 -- --

- Class AT (USD) (accumulating) WKN: A2Q L9V/ISIN: LU2286300806 6,467,574 5,853,135 5,597,153
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

- Class BMf9 (USD) (distributing) WKN: A41 474/ISIN: LU3023524617 11 -- --

- Class IT (USD) (accumulating) WKN: A2Q MFT/ISIN: LU2289118288 7,121 4,355 10,796

- Class RT (USD) (accumulating) WKN: A2Q L9Z/ISIN: LU2286301283 2,308,293 2,851,453 2,182,796

- Class WT5 (USD) (accumulating) WKN: A40 GW8/ISIN: LU2853497373 45,649 45,649 --

- Class WT9 (USD) (accumulating) WKN: A2Q MFU/ISIN: LU2289121076 6 87 102

Subfund assets in millions of USD 682.0 443.8 316.0
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

USA 87.29
Israel 5.78
Canada 3.07
Other countries 1.00
Other net assets 2.86
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 336,031.73
- negative interest rate 0.00
Dividend income 945,253.57
Income from
- investment funds 0.00
Other income 73,339.58
Total income 1,354,624.88
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -235,858.13
All-in-fee -8,840,575.35
Other expenses -8,368.39
Total expenses -9,084,801.87
Net income/loss -7,730,176.99
Realised gain/loss on
- options transactions 0.00
- securities transactions 73,059,369.11
- financial futures transactions 0.00
- forward foreign exchange transactions 2,750,920.00
- foreign exchange -237,079.50
- swap transactions 0.00
Net realised gain/loss 67,843,032.62
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 95,408,051.09
- financial futures transactions 0.00
- forward foreign exchange transactions -563,759.66
- foreign exchange 3,469.44
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 162,690,793.49
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
USD

Securities and money-market instruments 662,499,313.86
(Cost price USD 509,153,960.51)
Time deposits 0.00
Cash at banks 15,028,334.49
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 13,314.03
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 5,285,763.18
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 545,003.44
Total Assets 683,371,729.00
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -365,802.63
- securities transactions 0.00
Capital gain tax 0.00
Other payables -943,059.76
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -45,647.31
Total Liabilities -1,354,509.70
Net assets of the Subfund 682,017,219.30
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Net assets of the Subfund at the beginning of the reporting period 443,750,805.70
Subscriptions 577,869,449.11
Redemptions -501,090,362.68
Distribution -1,203,466.32
Result of operations 162,690,793.49
Net assets of the Subfund at the end of the reporting period 682,017,219.30

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 11,257,766
- issued 15,002,941
- redeemed -14,641,981
- at the end of the reporting period 11,618,726
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 764,787,442.46 86.93
Equities 665,329,651.06 75.62
Australia 2,564,973.34 0.29
AU0000061897 Perenti Ltd. Shs 87,995 AUD 2.81 163,455.14 0.02
AU000000PRU3 Perseus Mining Ltd. Shs 286,148 AUD 4.90 926,874.79 0.10
AU000000QAN2 Qantas Airways Ltd. Shs 204,282 AUD 10.92 1,474,643.41 0.17
Austria 1,194,409.07 0.14
AT0000BAWAG2 BAWAG Group AG Shs 7,688 EUR 112.70 1,018,713.94 0.12
AT0000741053 EVN AG Shs 6,386 EUR 23.40 175,695.13 0.02
Bermuda 2,622,644.20 0.30
BMG0692U1099 Axis Capital Holdings Ltd. Shs 27,445 USD 95.56 2,622,644.20 0.30
Canada 9,978,909.99 1.13
CA2918434077 Empire Co. Ltd. Class A Shs 24,220 CAD 49.62 863,949.10 0.10
CA45075E1043 iA Financial Corp., Inc. Shs 25,554 CAD 157.70 2,896,995.65 0.33
CA4969024047 Kinross Gold Corp. Shs 180,552 CAD 34.55 4,484,433.77 0.51
CA5503711080 Lundin Gold, Inc. Shs 7,191 CAD 90.28 466,700.32 0.05
CA6752224007 OceanaGold Corp. Shs 50,352 CAD 29.69 1,074,692.41 0.12
CA8910546032 Torex Gold Resources, Inc. Shs 4,561 CAD 58.60 192,138.74 0.02
Denmark 1,171,606.76 0.13
DK0010181759 Carlsberg AS Class B Shs 8,749 DKK 742.80 1,023,587.53 0.11
DK0061804770 H Lundbeck AS Shs 20,582 DKK 45.66 148,019.23 0.02
Finland 2,400,135.02 0.27
FI0009005870 Konecranes OYJ Shs 9,445 EUR 69.35 770,128.84 0.09
FI0009000681 Nokia OYJ Shs 341,972 EUR 4.05 1,630,006.18 0.18
France 4,587,795.10 0.52
FR001400AJ45 Cie Generale des Etablissements Michelin SCA Shs 4,816 EUR 30.52 172,816.80 0.02
FR0000130452 Eiffage SA Shs 7,130 EUR 108.25 907,470.24 0.10
FR0010208488 Engie SA Shs 71,840 EUR 18.20 1,537,278.91 0.17
FR0010259150 Ipsen SA Shs 1,431 EUR 113.40 190,795.29 0.02
FR0000120578 Sanofi SA Shs 15,051 EUR 78.07 1,381,543.28 0.16
FR0000120966 Societe BIC SA Shs 2,766 EUR 53.05 172,525.19 0.02
FR0000050809 Sopra Steria Group Shs 1,195 EUR 160.40 225,365.39 0.03
Germany 4,314,438.38 0.49
DE000AUM0V10 Aumovio SE Shs 5,542 EUR 35.52 231,448.54 0.03
DE0005909006 Bilfinger SE Shs 3,409 EUR 92.80 371,954.60 0.04
DE0005439004 Continental AG Shs 11,084 EUR 56.10 731,095.88 0.08
DE0005785802 Fresenius Medical Care AG Shs 20,708 EUR 44.37 1,080,295.44 0.12
DE0006602006 GEA Group AG Shs 21,011 EUR 62.25 1,537,804.18 0.18
DE0006048408 Henkel AG & Co. KGaA Shs 1,674 EUR 63.15 124,292.17 0.01
DE000A3E00M1 Ionos Group SE Shs 5,102 EUR 39.60 237,547.57 0.03
Hong Kong 7,594,279.90 0.86
HK2388011192 BOC Hong Kong Holdings Ltd. Shs 438,500 HKD 36.54 2,059,365.46 0.23
BMG348041077 First Pacific Co. Ltd. Shs 162,000 HKD 6.53 135,963.86 0.01
BMG5150J1577 Johnson Electric Holdings Ltd. Shs 246,500 HKD 40.70 1,289,456.27 0.15
HK0016000132 Sun Hung Kai Properties Ltd. Shs 181,500 HKD 93.20 2,174,141.60 0.25
BMG9400S1329 VTech Holdings Ltd. Shs 52,100 HKD 62.70 419,856.18 0.05
KYG960071028 WH Group Ltd. Shs 1,021,500 HKD 8.43 1,106,779.81 0.12
BMG988031446 Yue Yuen Industrial Holdings Ltd. Shs 240,000 HKD 13.25 408,716.72 0.05
Ireland 19,341,874.34 2.20
IE00B4BNMY34 Accenture PLC Class A Shs 23,504 USD 250.89 5,896,918.56 0.67
IE00BF0L3536 AIB Group PLC Shs 216,248 EUR 7.71 1,960,295.02 0.22
IE00B56GVS15 Alkermes PLC Shs 21,800 USD 29.52 643,536.00 0.08
IE00BWY4ZF18 Cairn Homes PLC Shs 118,589 EUR 1.93 268,544.12 0.03
IE000IVNQZ81 TE Connectivity PLC Shs 16,474 USD 218.64 3,601,875.36 0.41
IE00BK9ZQ967 Trane Technologies PLC Shs 16,576 USD 420.53 6,970,705.28 0.79

Allianz Dynamic Allocation Plus Equity
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

Italy 14,574,072.60 1.66
IT0001233417 A2A SpA Shs 321,513 EUR 2.21 834,287.68 0.10
IT0003128367 Enel SpA Shs 392,116 EUR 8.02 3,697,463.46 0.42
IT0001250932 Hera SpA Shs 91,749 EUR 3.80 410,352.24 0.05
IT0000072618 Intesa Sanpaolo SpA Shs 189,365 EUR 5.61 1,248,152.83 0.14
IT0003027817 Iren SpA Shs 56,564 EUR 2.61 173,445.35 0.02
IT0005278236 Pirelli & C SpA Shs 41,916 EUR 5.80 285,938.42 0.03
IT0005282865 Reply SpA Shs 5,047 EUR 121.00 718,015.19 0.08
IT0005162406 Technogym SpA Shs 8,729 EUR 14.38 147,583.68 0.02
IT0005239360 UniCredit SpA Shs 74,803 EUR 64.42 5,665,714.61 0.64
IT0004810054 Unipol Assicurazioni SpA Shs 64,996 EUR 18.23 1,393,119.14 0.16
Japan 37,038,565.80 4.21
JP3937200008 Azbil Corp. Shs 27,900 JPY 1,403.50 264,820.28 0.03
JP3830000000 Brother Industries Ltd. Shs 40,200 JPY 2,478.50 673,828.83 0.08
JP3243600008 Canon Marketing Japan, Inc. Shs 4,200 JPY 5,989.00 170,113.28 0.02
JP3505000004 Daiwa House Industry Co. Ltd. Shs 108,500 JPY 5,320.00 3,903,695.94 0.44
JP3166900005 FCC Co. Ltd. Shs 9,300 JPY 3,215.00 202,208.10 0.02
JP3385820000 GS Yuasa Corp. Shs 37,300 JPY 3,500.00 882,899.94 0.10
JP3947800003 Megmilk Snow Brand Co. Ltd. Shs 15,300 JPY 2,961.00 306,382.85 0.03
JP3897700005 Mitsubishi Chemical Group Corp. Shs 23,000 JPY 851.30 132,417.41 0.02
JP3902900004 Mitsubishi UFJ Financial Group, Inc. Shs 341,900 JPY 2,394.00 5,535,512.80 0.63
JP3885780001 Mizuho Financial Group, Inc. Shs 131,000 JPY 4,988.00 4,419,084.98 0.50
JP3926800008 Morinaga Milk Industry Co. Ltd. Shs 12,700 JPY 3,464.00 297,520.04 0.03
JP3733000008 NEC Corp. Shs 76,800 JPY 4,739.00 2,461,401.95 0.28
JP3688370000 Nippon Express Holdings, Inc. Shs 34,600 JPY 3,361.00 786,464.68 0.09
JP3700200003 Nippon Light Metal Holdings Co. Ltd. Shs 10,300 JPY 2,100.00 146,282.08 0.02
JP3732200005 Nippon Television Holdings, Inc.* Shs 51,600 JPY 3,946.00 1,377,023.64 0.16
JP3753000003 Nippon Yusen KK Shs 73,000 JPY 5,051.00 2,493,646.23 0.28
JP3677200002 Nisshin Oillio Group Ltd. Shs 5,400 JPY 5,200.00 189,902.95 0.02
JP3164800009 NOK Corp. Shs 23,200 JPY 2,599.00 407,782.77 0.05
JP3762900003 Nomura Real Estate Holdings, Inc. Shs 219,300 JPY 944.10 1,400,203.77 0.16
JP3759500006 Noritsu Koki Co. Ltd. Shs 15,200 JPY 1,766.00 181,538.57 0.02
JP3174410005 Oji Holdings Corp. Shs 172,400 JPY 809.00 943,236.06 0.11
JP3192400004 Okamura Corp. Shs 11,200 JPY 2,348.00 177,848.71 0.02
JP3866800000 Panasonic Holdings Corp. Shs 235,500 JPY 1,610.00 2,564,197.07 0.29
JP3347200002 Shionogi & Co. Ltd. Shs 87,900 JPY 2,591.50 1,540,546.11 0.18
JP3396350005 SKY Perfect JSAT Holdings, Inc. Shs 51,600 JPY 1,395.00 486,808.91 0.06
JP3407400005 Sumitomo Electric Industries Ltd. Shs 17,200 JPY 4,218.00 490,647.55 0.06
JP3890350006 Sumitomo Mitsui Financial Group, Inc. Shs 75,900 JPY 4,176.00 2,143,566.09 0.24
JP3409000001 Sumitomo Realty & Development Co. Ltd. Shs 24,300 JPY 6,532.00 1,073,462.96 0.12
JP3569200003 Tokyu Fudosan Holdings Corp. Shs 88,300 JPY 1,225.00 731,528.76 0.08
JP3610600003 Toyo Tire Corp. Shs 24,600 JPY 3,931.00 653,992.49 0.07
Norway 931,671.29 0.11
NO0005052605 Norsk Hydro ASA Shs 119,845 NOK 67.62 811,219.33 0.09
NO0003733800 Orkla ASA Shs 11,626 NOK 103.50 120,451.96 0.02
Puerto Rico 860,405.40 0.10
PR3186727065 First BanCorp Shs 38,757 USD 22.20 860,405.40 0.10
Spain 6,940,813.04 0.79
ES0105046017 Aena SME SA Shs 62,846 EUR 23.06 1,703,930.60 0.19
ES0113211835 Banco Bilbao Vizcaya Argentaria SA Shs 237,225 EUR 16.43 4,581,216.25 0.52
ES0124244E34 Mapfre SA Shs 138,308 EUR 4.03 655,666.19 0.08
Sweden 3,643,865.88 0.41
SE0009922164 Essity AB Class B Shs 21,173 SEK 245.10 551,441.14 0.06
SE0014504817 Loomis AB Shs 9,338 SEK 398.60 395,516.51 0.04
SE0000117970 NCC AB Class B Shs 15,552 SEK 214.20 353,980.36 0.04
SE0005190238 Tele2 AB Class B Shs 46,787 SEK 159.25 791,731.81 0.09
SE0000108656 Telefonaktiebolaget LM Ericsson Class B Shs 188,167 SEK 77.58 1,551,196.06 0.18
Switzerland 21,352,963.60 2.43
CH0012221716 ABB Ltd. Shs 79,437 CHF 57.02 5,689,251.70 0.65



Allianz Dynamic Allocation Plus Equity

The accompanying notes form an integral part of these financial statements.
474

Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

CH0198251305 Coca-Cola HBC AG Shs 14,341 GBP 34.93 673,652.18 0.08
CH0126673539 DKSH Holding AG Shs 1,826 CHF 53.60 122,933.62 0.01
CH0011795959 dormakaba Holding AG Shs 501 CHF 724.00 455,597.56 0.05
CH0360674466 Galenica AG Shs 3,613 CHF 86.25 391,410.22 0.05
CH0012005267 Novartis AG Shs 66,934 CHF 100.10 8,415,616.91 0.96
CH0012032048 Roche Holding AG Shs 14,605 CHF 259.70 4,764,075.24 0.54
CH0024638212 Schindler Holding AG Shs 1,035 CHF 285.50 371,151.79 0.04
CH0038388911 Sulzer AG Shs 2,784 CHF 134.20 469,274.38 0.05
The Netherlands 6,753,778.04 0.77
NL0010273215 ASML Holding NV Shs 1,653 EUR 827.70 1,608,647.05 0.18
NL0011794037 Koninklijke Ahold Delhaize NV Shs 52,271 EUR 34.24 2,104,309.05 0.24
NL0000337319 Koninklijke BAM Groep NV Shs 115,606 EUR 7.97 1,083,312.25 0.12
NL0015002CX3 Qiagen NV Shs 26,780 EUR 37.63 1,184,682.68 0.14
NL0011821392 Signify NV Shs 29,344 EUR 22.40 772,827.01 0.09
United Kingdom 43,146,847.46 4.90
GB00B1YW4409 3i Group PLC Shs 105,818 GBP 40.76 5,800,312.91 0.66
GB0006731235 Associated British Foods PLC Shs 32,064 GBP 20.55 886,109.16 0.10
GB0009895292 AstraZeneca PLC Shs 11,597 GBP 111.62 1,740,785.95 0.20
GB0000961622 Balfour Beatty PLC Shs 98,706 GBP 6.47 858,826.69 0.10
GB00BV9FP302 Computacenter PLC Shs 15,181 GBP 26.62 543,458.18 0.06
GB00B4Y7R145 Currys PLC Shs 214,888 GBP 1.40 403,995.39 0.05
GB00B1CKQ739 Dunelm Group PLC Shs 25,399 GBP 11.07 378,113.29 0.04
GB0003452173 Firstgroup PLC Shs 45,838 GBP 2.24 137,956.90 0.02
GB00BN7SWP63 GSK PLC Shs 258,592 GBP 15.79 5,489,305.10 0.62
GB00B0LCW083 Hikma Pharmaceuticals PLC Shs 28,988 GBP 16.89 658,423.92 0.07
GB00BGLP8L22 IMI PLC Shs 14,256 GBP 22.84 437,876.35 0.05
GB00B61TVQ02 Inchcape PLC Shs 20,598 GBP 6.95 192,516.32 0.02
ES0177542018 International Consolidated Airlines Group SA Shs 529,047 EUR 4.42 2,748,737.17 0.31
GB0031638363 Intertek Group PLC Shs 12,148 GBP 46.98 767,494.89 0.09
GB0033195214 Kingfisher PLC Shs 211,112 GBP 3.07 871,867.39 0.10
GB00BF4HYT85 Lion Finance Group PLC Shs 2,042 GBP 76.65 210,487.15 0.02
GB0008706128 Lloyds Banking Group PLC Shs 4,550,422 GBP 0.84 5,129,287.35 0.58
GB0004657408 Mitie Group PLC Shs 223,523 GBP 1.39 419,027.66 0.05
GB00BM8PJY71 NatWest Group PLC Shs 783,763 GBP 5.22 5,497,687.36 0.63
GB0032089863 Next PLC Shs 20,195 GBP 123.55 3,355,400.04 0.38
GB00BLDRH360 OSB Group PLC Shs 31,831 GBP 5.68 243,139.95 0.03
GB00B2NGPM57 Paragon Banking Group PLC Shs 54,936 GBP 8.66 639,585.28 0.07
GB00B24CGK77 Reckitt Benckiser Group PLC Shs 18,406 GBP 57.06 1,412,371.30 0.16
GB00BGDT3G23 Rightmove PLC Shs 112,317 GBP 7.07 1,067,276.20 0.12
GB00BVFNZH21 Rotork PLC Shs 130,353 GBP 3.38 592,159.05 0.07
GB00B8C3BL03 Sage Group PLC Shs 143,936 GBP 11.01 2,131,152.10 0.24
GB00BYZDVK82 Softcat PLC Shs 12,539 GBP 15.62 263,386.77 0.03
GB00BN3ZZ526 Volution Group PLC Shs 15,057 GBP 6.27 126,959.06 0.01
GB0009465807 Weir Group PLC Shs 3,925 GBP 27.12 143,148.58 0.02
Uruguay 3,080,660.00 0.35
US58733R1023 MercadoLibre, Inc. Shs 1,273 USD 2,420.00 3,080,660.00 0.35
USA 471,234,941.85 53.56
US88579Y1010 3M Co. Shs 3,562 USD 153.67 547,372.54 0.06
US0028241000 Abbott Laboratories Shs 35,610 USD 133.02 4,736,842.20 0.54
US00287Y1091 AbbVie, Inc. Shs 20,161 USD 226.10 4,558,402.10 0.52
US00724F1012 Adobe, Inc. Shs 10,954 USD 360.70 3,951,107.80 0.45
US00090Q1031 ADT, Inc. Shs 345,713 USD 8.77 3,030,174.45 0.34
US0079031078 Advanced Micro Devices, Inc. Shs 11,024 USD 160.45 1,768,800.80 0.20
US02079K3059 Alphabet, Inc. Class A Shs 101,558 USD 240.82 24,456,689.77 2.78
US02079K1079 Alphabet, Inc. Class C Shs 85,683 USD 241.16 20,663,312.28 2.35
US0231351067 Amazon.com, Inc. Shs 115,043 USD 218.55 25,142,647.65 2.86
US0316521006 Amkor Technology, Inc. Shs 6,618 USD 28.72 190,068.96 0.02
US0378331005 Apple, Inc. Shs 21,392 USD 255.48 5,465,228.16 0.62
US0382221051 Applied Materials, Inc. Shs 37,857 USD 207.16 7,842,456.12 0.89
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US0404132054 Arista Networks, Inc. Shs 37,385 USD 144.22 5,391,664.70 0.61
US00206R1023 AT&T, Inc. Shs 201,292 USD 28.25 5,685,492.54 0.65
US0527691069 Autodesk, Inc. Shs 19,236 USD 319.64 6,148,595.04 0.70
US0530151036 Automatic Data Processing, Inc. Shs 6,610 USD 286.79 1,895,681.90 0.22
US0605051046 Bank of America Corp. Shs 13,600 USD 52.18 709,648.00 0.08
US0865161014 Best Buy Co., Inc. Shs 16,330 USD 75.04 1,225,403.20 0.14
US09857L1089 Booking Holdings, Inc. Shs 1,270 USD 5,426.39 6,891,508.95 0.78
US1011371077 Boston Scientific Corp. Shs 27,791 USD 98.34 2,732,966.94 0.31
US1096411004 Brinker International, Inc. Shs 10,346 USD 129.72 1,342,083.12 0.15
US11135F1012 Broadcom, Inc. Shs 66,127 USD 326.60 21,597,078.20 2.45
US1491231015 Caterpillar, Inc. Shs 5,045 USD 474.28 2,392,742.60 0.27
US15135B1017 Centene Corp. Shs 6,506 USD 35.71 232,329.26 0.03
US1547604090 Central Pacific Financial Corp. Shs 4,164 USD 30.25 125,961.00 0.01
US1252691001 CF Industries Holdings, Inc. Shs 15,671 USD 89.58 1,403,808.18 0.16
US1255231003 Cigna Group Shs 6,065 USD 289.32 1,754,725.80 0.20
US1727551004 Cirrus Logic, Inc. Shs 20,593 USD 125.20 2,578,243.60 0.29
US17275R1023 Cisco Systems, Inc. Shs 107,790 USD 68.45 7,378,225.50 0.84
US20030N1019 Comcast Corp. Class A Shs 164,956 USD 31.64 5,219,207.84 0.59
US1999081045 Comfort Systems USA, Inc. Shs 1,541 USD 812.49 1,252,039.39 0.14
US2283681060 Crown Holdings, Inc. Shs 20,502 USD 95.90 1,966,141.80 0.22
US2310211063 Cummins, Inc. Shs 12,380 USD 418.83 5,185,115.40 0.59
US1266501006 CVS Health Corp. Shs 23,798 USD 75.34 1,792,941.32 0.20
US2473617023 Delta Air Lines, Inc. Shs 37,028 USD 57.28 2,120,963.84 0.24
US2566771059 Dollar General Corp. Shs 6,438 USD 102.85 662,148.30 0.08
US2600031080 Dover Corp. Shs 11,862 USD 166.64 1,976,683.68 0.22
US2681501092 Dynatrace, Inc. Shs 47,367 USD 48.87 2,314,825.29 0.26
US2788651006 Ecolab, Inc. Shs 18,513 USD 272.89 5,052,012.57 0.57
US2810201077 Edison International Shs 76,500 USD 55.58 4,251,870.00 0.48
US28176E1082 Edwards Lifesciences Corp. Shs 2,316 USD 77.35 179,142.60 0.02
US0367521038 Elevance Health, Inc. Shs 8,312 USD 322.52 2,680,786.24 0.30
US5324571083 Eli Lilly & Co. Shs 8,075 USD 732.60 5,915,704.63 0.67
US29084Q1004 EMCOR Group, Inc. Shs 764 USD 645.88 493,452.32 0.06
US29249E1091 Enact Holdings, Inc. Shs 12,856 USD 38.66 497,012.96 0.06
US29261A1007 Encompass Health Corp. Shs 3,470 USD 126.61 439,336.70 0.05
US30161Q1040 Exelixis, Inc. Shs 18,000 USD 40.73 733,140.00 0.08
US30161N1019 Exelon Corp. Shs 114,691 USD 44.56 5,110,057.51 0.58
US3142111034 Federated Hermes, Inc. Shs 35,962 USD 52.25 1,879,014.50 0.21
US31428X1063 FedEx Corp. Shs 2,268 USD 233.44 529,441.92 0.06
SG9999000020 Flex Ltd. Shs 9,032 USD 57.76 521,643.16 0.06
US34959E1091 Fortinet, Inc. Shs 23,337 USD 84.82 1,979,327.66 0.23
US3647601083 Gap, Inc. Shs 56,667 USD 21.38 1,211,540.46 0.14
US36266G1076 GE HealthCare Technologies LLC Shs 10,565 USD 73.76 779,274.40 0.09
US36828A1016 GE Vernova, Inc. Shs 9,858 USD 605.00 5,964,090.00 0.68
BMG3922B1072 Genpact Ltd. Shs 47,372 USD 41.90 1,984,886.80 0.23
US3755581036 Gilead Sciences, Inc. Shs 54,988 USD 113.21 6,225,191.48 0.71
US3802371076 GoDaddy, Inc. Class A Shs 4,360 USD 139.77 609,397.20 0.07
US38526M1062 Grand Canyon Education, Inc. Shs 9,758 USD 217.95 2,126,756.10 0.24
US4228191023 Heidrick & Struggles International, Inc. Shs 2,661 USD 49.36 131,346.96 0.02
US4370761029 Home Depot, Inc. Shs 4,503 USD 405.87 1,827,632.61 0.21
US45168D1046 IDEXX Laboratories, Inc. Shs 834 USD 631.89 526,996.26 0.06
US4571871023 Ingredion, Inc. Shs 25,838 USD 121.47 3,138,541.86 0.36
US45784P1012 Insulet Corp. Shs 3,519 USD 307.26 1,081,247.94 0.12
US4612021034 Intuit, Inc. Shs 9,682 USD 697.61 6,754,260.02 0.77
US46120E6023 Intuitive Surgical, Inc. Shs 3,134 USD 443.22 1,389,051.48 0.16
US4663131039 Jabil, Inc. Shs 11,993 USD 216.55 2,597,084.15 0.30
US4781601046 Johnson & Johnson Shs 64,116 USD 183.01 11,733,869.16 1.33
US46625H1005 JPMorgan Chase & Co. Shs 17,246 USD 316.08 5,451,115.68 0.62
US4824801009 KLA Corp. Shs 5,040 USD 1,068.10 5,383,224.00 0.61
US5006432000 Korn Ferry Shs 2,629 USD 70.03 184,108.87 0.02
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US5010441013 Kroger Co. Shs 7,035 USD 66.52 467,968.20 0.05
US5128073062 Lam Research Corp. Shs 69,952 USD 133.21 9,318,305.92 1.06
US5339001068 Lincoln Electric Holdings, Inc. Shs 3,495 USD 234.87 820,870.65 0.09
US5486611073 Lowe's Cos., Inc. Shs 3,669 USD 252.29 925,652.01 0.11
US57636Q1040 Mastercard, Inc. Class A Shs 20,533 USD 568.77 11,678,554.41 1.33
US5805891091 McGrath RentCorp Shs 4,756 USD 116.58 554,454.48 0.06
US58155Q1031 McKesson Corp. Shs 1,410 USD 761.11 1,073,165.10 0.12
US58933Y1055 Merck & Co., Inc. Shs 8,603 USD 79.74 686,003.22 0.08
US30303M1027 Meta Platforms, Inc. Class A Shs 1,580 USD 729.83 1,153,131.40 0.13
US5528481030 MGIC Investment Corp. Shs 119,972 USD 28.58 3,428,799.76 0.39
US5951121038 Micron Technology, Inc. Shs 25,274 USD 167.31 4,228,592.94 0.48
US5949181045 Microsoft Corp. Shs 59,254 USD 512.53 30,369,452.62 3.45
US6174464486 Morgan Stanley Shs 50,634 USD 161.20 8,162,200.80 0.93
US64110L1061 Netflix, Inc. Shs 2,232 USD 1,185.00 2,644,920.00 0.30
US65290E1010 Nextracker, Inc. Class A Shs 2,703 USD 76.33 206,319.99 0.02
US67066G1040 NVIDIA Corp. Shs 140,747 USD 183.27 25,794,702.69 2.93
US68389X1054 Oracle Corp. Shs 14,038 USD 278.25 3,906,073.50 0.44
US7134481081 PepsiCo, Inc. Shs 21,332 USD 140.47 2,996,506.04 0.34
US7170811035 Pfizer, Inc. Shs 20,502 USD 24.39 499,941.27 0.06
US7427181091 Procter & Gamble Co. Shs 11,051 USD 153.05 1,691,355.55 0.19
US74319R1014 PROG Holdings, Inc. Shs 4,127 USD 32.41 133,756.07 0.02
US7475251036 QUALCOMM, Inc. Shs 40,104 USD 165.33 6,630,394.32 0.75
US7512121010 Ralph Lauren Corp. Shs 13,753 USD 316.71 4,355,712.63 0.50
US79466L3024 Salesforce, Inc. Shs 28,491 USD 242.83 6,918,469.53 0.79
US81762P1021 ServiceNow, Inc. Shs 3,213 USD 931.49 2,992,877.37 0.34
US8308791024 SkyWest, Inc. Shs 2,977 USD 101.47 302,076.19 0.03
US87165B1035 Synchrony Financial Shs 60,171 USD 72.91 4,387,067.61 0.50
US8760301072 Tapestry, Inc. Shs 21,769 USD 113.85 2,478,400.65 0.28
US87612E1064 Target Corp. Shs 26,559 USD 88.78 2,357,908.02 0.27
US88033G4073 Tenet Healthcare Corp. Shs 4,202 USD 203.65 855,737.30 0.10
US8835561023 Thermo Fisher Scientific, Inc. Shs 1,648 USD 465.55 767,226.40 0.09
US8725401090 TJX Cos., Inc. Shs 7,642 USD 144.12 1,101,365.04 0.13
US8725901040 T-Mobile U.S., Inc. Shs 7,044 USD 239.69 1,688,376.36 0.19
US89417E1091 Travelers Cos., Inc. Shs 18,336 USD 278.35 5,103,825.60 0.58
US9029733048 U.S. Bancorp Shs 11,090 USD 48.36 536,312.40 0.06
US90384S3031 Ulta Beauty, Inc. Shs 3,042 USD 550.48 1,674,560.16 0.19
US9100471096 United Airlines Holdings, Inc. Shs 14,084 USD 97.50 1,373,190.00 0.16
US9113121068 United Parcel Service, Inc. Class B Shs 42,030 USD 83.62 3,514,548.60 0.40
US91529Y1064 Unum Group Shs 63,486 USD 77.64 4,929,053.04 0.56
US91688F1049 Upwork, Inc. Shs 41,984 USD 18.84 790,978.56 0.09
US9202531011 Valmont Industries, Inc. Shs 2,910 USD 385.28 1,121,164.80 0.13
US9224751084 Veeva Systems, Inc. Class A Shs 6,645 USD 292.71 1,945,057.95 0.22
US92343E1029 VeriSign, Inc. Shs 12,264 USD 284.40 3,487,881.60 0.40
US92343V1044 Verizon Communications, Inc. Shs 105,904 USD 43.60 4,617,414.40 0.52
US92826C8394 Visa, Inc. Class A Shs 14,302 USD 342.06 4,892,142.12 0.56
US9311421039 Walmart, Inc. Shs 25,586 USD 102.86 2,631,775.96 0.30
US2546871060 Walt Disney Co. Shs 2,099 USD 114.04 239,369.96 0.03
US9897011071 Zions Bancorp NA Shs 40,459 USD 56.84 2,299,689.56 0.26
US98978V1035 Zoetis, Inc. Shs 3,215 USD 144.24 463,731.60 0.05
US98980L1017 Zoom Communications, Inc. Shs 28,162 USD 83.34 2,347,021.08 0.27
Bonds 88,287,120.00 10.04
USA 88,287,120.00 10.04

US912797RF64 0.0000 %
U.S. Treasury Bills USD Zero-Coupon Bonds 
09.07.2026 

USD 15,000.0 % 97.23 14,584,470.00 1.66

US912797QD26 0.0000 %
U.S. Treasury Bills USD Zero-Coupon Bonds 
16.04.2026  

USD 25,000.0 % 98.02 24,504,765.00 2.79

US912797PM34 0.0000 %
U.S. Treasury Bills USD Zero-Coupon Bonds 
19.02.2026

USD 25,000.0 % 98.54 24,635,207.50 2.80
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Contracts in USD assets
Purchased Interest Rate Futures -324,175.00 -0.04
3-Month SOFR Interest Rate Futures 03/27 Ctr 562 USD 96.91 -324,175.00 -0.04
Sold Bond Futures 474,992.08 0.05
10-Year German Government Bond (Bund) Futures 12/25 Ctr -84 EUR 128.56 -55,307.28 -0.01
10-Year UK Long Gilt Futures Futures 12/25 Ctr -69 GBP 90.83 -31,549.01 0.00
15-Year Japan Government Bond Futures 12/25 Ctr -146 JPY 135.79 626,855.58 0.07
Euro OAT Futures 12/25 Ctr -89 EUR 121.36 -65,007.21 -0.01
Sold Currency Futures -470,212.50 -0.05
CAD USD Currency Futures 12/25 Ctr -369 USD 0.72 2,540.00 0.00
JPY USD Currency Futures 12/25 Ctr -895 USD 68.14 -412,002.50 -0.04
NZD USD Currency Futures 12/25 Ctr -396 USD 0.58 -60,750.00 -0.01
Sold Interest Rate Futures -6,540.11 0.00
3-Month Euribor Interest Rate Futures 03/27 Ctr -89 EUR 97.91 -6,540.11 0.00
Options Transactions -82,359.15 -0.01
Long Put Options on Indices -234,398.63 -0.03
Put 5,150 DJ EURO STOXX 50 Index 11/25 Ctr 1,008 EUR 32.05 -170,350.63 -0.02
Put 6,350 S&P 500 Index 11/25 Ctr 168 USD 55.35 -64,048.00 -0.01
Short Put Options on Indices 152,039.48 0.02
Put 4,900 DJ EURO STOXX 50 Index 11/25 Ctr -1,008 EUR 16.15 95,551.48 0.01
Put 6,000 S&P 500 Index 11/25 Ctr -168 USD 25.25 56,488.00 0.01
OTC-Dealt Derivatives 455,657.54 0.05
Forward Foreign Exchange Transactions 151.20 0.00
Sold USD / Bought EUR - 14 Nov 2025 USD -18,999.22 151.20 0.00
Swap Transactions 455,506.34 0.05
Credit Default Swaps 455,506.34 0.05
Protection Seller 455,506.34 0.05
Markit CDX North America High Yield Index - 5.00% - 20 Jun 2030 USD 77,000,000.00 455,506.34 0.05
Investments in derivatives 11,527,672.07 1.31
Net current assets/liabilities USD 210,844.95 0.02
Net assets of the Subfund USD 879,794,478.20 100.00
* As at the reporting date, this position was partly or fully pledged/segregated or collaterized. 
  

 

The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class A (EUR) (distributing) WKN: A2Q E90/ISIN: LU2243729576 148.34 145.61 116.84

- Class AT (EUR) (accumulating) WKN: A2Q E92/ISIN: LU2243729733 179.96 174.16 137.42

- Class CT2 (EUR) (accumulating) WKN: A40 XVK/ISIN: LU2958546181 95.08 -- --

- Class IT (EUR) (accumulating) WKN: A2Q E94/ISIN: LU2243730079 1,865.17 1,790.63 1,402.02

- Class P (EUR) (distributing) WKN: A2Q E96/ISIN: LU2243730236 1,779.92 1,733.53 1,380.96

- Class WT (EUR) (accumulating) WKN: A2Q FAA/ISIN: LU2243730665 1,874.83 1,795.19 1,403.11

- Class WT9 (EUR) (accumulating) WKN: A2Q FAC/ISIN: LU2243730822 187,672.87 180,023.83 140,911.33

- Class X7 (H2-EUR) (distributing) WKN: A2Q FAD/ISIN: LU2243731044 1.59 1.50 1.15

- Class RT (USD) (accumulating) WKN: A2Q E99/ISIN: LU2243730582 17.88 16.36 12.15

Shares in circulation 2,188,487 2,512,277 1,381,665

- Class A (EUR) (distributing) WKN: A2Q E90/ISIN: LU2243729576 1,493,285 1,835,787 931,750

- Class AT (EUR) (accumulating) WKN: A2Q E92/ISIN: LU2243729733 25,189 53,114 2,488

- Class CT2 (EUR) (accumulating) WKN: A40 XVK/ISIN: LU2958546181 1,874 -- --

- Class IT (EUR) (accumulating) WKN: A2Q E94/ISIN: LU2243730079 1 1 1
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

- Class P (EUR) (distributing) WKN: A2Q E96/ISIN: LU2243730236 34,466 42,266 25,914

- Class WT (EUR) (accumulating) WKN: A2Q FAA/ISIN: LU2243730665 30,490 43,230 26,669

- Class WT9 (EUR) (accumulating) WKN: A2Q FAC/ISIN: LU2243730822 2,102 1,949 1,388

- Class X7 (H2-EUR) (distributing) WKN: A2Q FAD/ISIN: LU2243731044 10,629 10,436 10,244

- Class RT (USD) (accumulating) WKN: A2Q E99/ISIN: LU2243730582 590,451 525,494 383,211

Subfund assets in millions of USD 879.8 880.7 405.7
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

USA 64.55
United Kingdom 5.03
Japan 4.21
Switzerland 2.43
Ireland 2.20
Other countries 8.51
Other net assets 13.07
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Interest on
- bonds 0.00
- swap transactions 2,613,645.88
- time deposits 0.00
Interest on credit balances
- positive interest rate 2,302,895.30
- negative interest rate -377,886.24
Dividend income 11,070,353.64
Income from
- investment funds 0.00
Other income 541.72
Total income 15,609,550.30
Interest paid on
- swap transactions -49,333.33
- bank liabilities -8,108.74
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -236,126.02
All-in-fee -9,775,675.23
Other expenses -11,208.00
Total expenses -10,080,451.32
Net income/loss 5,529,098.98
Realised gain/loss on
- options transactions -852,411.69
- securities transactions 80,924,823.69
- financial futures transactions -25,976,752.00
- forward foreign exchange transactions -5,537.43
- foreign exchange 3,279,594.76
- swap transactions -1,199,098.59
Net realised gain/loss 61,699,717.72
Changes in unrealised appreciation/depreciation on
- options transactions -82,359.15
- securities transactions 9,869,012.76
- financial futures transactions -4,206,102.52
- forward foreign exchange transactions -198.41
- foreign exchange -307,773.69
- TBA transactions 0.00
- swap transactions -64,212.84
Result of operations 66,908,083.87
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
USD

Securities and money-market instruments 764,787,442.46
(Cost price USD 653,512,595.30)
Time deposits 0.00
Cash at banks 103,268,518.72
Premiums paid on purchase of options 1,544,121.10
Upfront-payments paid on swap transactions 5,672,307.66
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 95,540.09
Dividend receivable 988,699.42
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 653,061.98
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 152,039.48
- futures transactions 13,377,547.03
- TBA transactions 0.00
- swap transactions 455,506.34
- forward foreign exchange transactions 151.20
Total Assets 890,994,935.48
Liabilities to banks -6,559,993.34
Other interest liabilities 0.00
Premiums received on written options -767,642.16
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -570,236.05
- securities transactions 0.00
Capital gain tax 0.00
Other payables -845,013.75
Unrealised loss on
- options transactions -234,398.63
- futures transactions -2,223,173.35
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -11,200,457.28
Net assets of the Subfund 879,794,478.20
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Net assets of the Subfund at the beginning of the reporting period 880,688,673.72
Subscriptions 334,463,973.41
Redemptions -397,660,517.66
Distribution -4,605,735.14
Result of operations 66,908,083.87
Net assets of the Subfund at the end of the reporting period 879,794,478.20

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 2,512,277
- issued 683,550
- redeemed -1,007,340
- at the end of the reporting period 2,188,487
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

Luxembourg 9,693,070.53 1.50

LU2229575837
Allianz Global Investors Fund - Allianz Global High Yield 
-W9- USD - (0.520%)

Shs 95 USD 102,367.44 9,693,070.53 1.50

Other securities and money-market instruments 29,718.99 0.00
Equities 29,718.99 0.00
Cayman Islands 29,718.99 0.00
- Yuzhou Group Holdings Co. Ltd. Shs 906,773 HKD 0.26 29,718.99 0.00
Investments in securities and money-market instruments 616,349,033.17 95.30
Deposits at financial institutions 27,576,190.55 4.26
Sight deposits 27,576,190.55 4.26

State Street Bank International GmbH, Luxembourg 
Branch

USD 27,576,190.55 4.26

Investments in deposits at financial institutions 27,576,190.55 4.26
  
  

 

Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in USD assets
Derivatives
Holdings marked with a minus are short positions.
OTC-Dealt Derivatives -339,870.67 -0.05
Forward Foreign Exchange Transactions -339,870.67 -0.05
Sold AUD / Bought USD - 31 Oct 2025 AUD -4.13 0.00 0.00
Sold CAD / Bought USD - 01 Oct 2025 CAD -3,235,226.11 17,748.63 0.00
Sold CAD / Bought USD - 31 Oct 2025 CAD -4.21 0.02 0.00
Sold CNY / Bought USD - 31 Oct 2025 CNY -30,041.47 -1.19 0.00
Sold EUR / Bought USD - 31 Oct 2025 EUR -705,987.77 674.00 0.00
Sold GBP / Bought USD - 31 Oct 2025 GBP -5.28 0.04 0.00
Sold NZD / Bought USD - 31 Oct 2025 NZD -4.17 0.03 0.00
Sold SGD / Bought USD - 31 Oct 2025 SGD -435,764.06 1,391.41 0.00
Sold USD / Bought AUD - 31 Oct 2025 USD -13,180,169.49 37,944.52 0.00
Sold USD / Bought CAD - 01 Oct 2025 USD -2,334,829.64 -9,085.70 0.00
Sold USD / Bought CAD - 31 Oct 2025 USD -2,715,367.28 -20,867.44 0.00
Sold USD / Bought CNY - 09 Oct 2025 USD -4,213.84 1.59 0.00
Sold USD / Bought CNY - 31 Oct 2025 USD -10,735,440.06 -26,591.27 0.00
Sold USD / Bought EUR - 31 Oct 2025 USD -117,263,956.84 -177,746.83 -0.03
Sold USD / Bought GBP - 31 Oct 2025 USD -4,023,109.86 -14,480.87 0.00
Sold USD / Bought NZD - 31 Oct 2025 USD -1,152,920.52 -11,868.37 0.00
Sold USD / Bought SGD - 31 Oct 2025 USD -27,362,856.74 -143,316.48 -0.02
Sold USD / Bought ZAR - 31 Oct 2025 USD -1,965,944.00 7,252.70 0.00
Sold ZAR / Bought USD - 31 Oct 2025 ZAR -10,511,192.56 -925.46 0.00
Investments in derivatives -339,870.67 -0.05
Net current assets/liabilities USD 3,171,275.38 0.49
Net assets of the Subfund USD 646,756,628.43 100.00
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class AM (H2-AUD) (distributing) WKN: A2H 7QX/ISIN: LU1720049037 4.45 4.28 3.78

- Class AMg (H2-AUD) (distributing) WKN: A14 ZMD/ISIN: LU1282650156 4.12 4.03 3.62

- Class AMg (H2-CAD) (distributing) WKN: A14 ZMG/ISIN: LU1282650404 4.20 4.14 3.72

- Class AMg (H2-RMB) (distributing) WKN: A14 ZME/ISIN: LU1282650230 4.10 4.01 3.60

- Class A (H2-EUR) (distributing) WKN: A2D MME/ISIN: LU1574759913 37.55 37.59 35.55

- Class AMg (H2-EUR) (distributing) WKN: A14 2RP/ISIN: LU1311290768 4.21 4.11 3.65

- Class AT (H2-EUR) (accumulating) WKN: A2P T2G/ISIN: LU2069287352 68.08 63.26 53.78

- Class I (H2-EUR) (distributing) WKN: A11 9BC/ISIN: LU1093407077 390.77 391.35 369.98

- Class P (H2-EUR) (distributing) WKN: A2H 6KA/ISIN: LU1706852537 381.40 381.93 361.47

- Class WT (H2-EUR) (accumulating) WKN: A3C 5D7/ISIN: LU2400955485 872.53 801.03 673.99

- Class AMg (H2-GBP) (distributing) WKN: A14 ZMF/ISIN: LU1282650313 4.32 4.20 3.74

- Class AM (HKD) (distributing) WKN: A2H 7QY/ISIN: LU1720049110 4.63 4.45 3.94

- Class AMg (HKD) (distributing) WKN: A14 ZMC/ISIN: LU1282650073 4.38 4.27 3.86

- Class AMg (H2-NZD) (distributing) WKN: A14 ZMH/ISIN: LU1282650586 4.17 4.09 3.66

- Class AM (H2-SGD) (distributing) WKN: A2H 7QW/ISIN: LU1720048906 4.48 4.34 3.85

- Class AMg (SGD) (distributing) WKN: A2A SG3/ISIN: LU1492452609 3.62 3.52 3.35

- Class AMg (H2-SGD) (distributing) WKN: A14 ZMJ/ISIN: LU1282650669 4.17 4.10 3.70

- Class AM (USD) (distributing) WKN: A2H 7QV/ISIN: LU1720048815 4.66 4.48 3.94

- Class AMg (USD) (distributing) WKN: A14 ZMB/ISIN: LU1282649901 4.38 4.27 3.82

- Class AT (USD) (accumulating) WKN: A2D J4A/ISIN: LU1543697327 8.00 7.27 6.08

- Class IT (USD) (accumulating) WKN: A11 7VL/ISIN: LU1089087859 814.98 735.61 610.65

- Class R (USD) (distributing) WKN: A2P AVJ/ISIN: LU1923143306 5.30 5.22 4.84

- Class RT (USD) (accumulating) WKN: A2P AVK/ISIN: LU1923143488 8.55 7.73 6.42

- Class W (USD) (distributing) WKN: A11 7VM/ISIN: LU1089087933 489.11 481.15 445.92

- Class WM (USD) (distributing) WKN: A2A EDB/ISIN: LU1361133488 570.45 543.14 472.99

- Class AMg (H2-ZAR) (distributing) WKN: A2N 7NW/ISIN: LU1896600571 66.84 65.73 59.40

Shares in circulation 120,245,587 137,859,640 168,437,713

- Class AM (H2-AUD) (distributing) WKN: A2H 7QX/ISIN: LU1720049037 108,632 229,362 292,429

- Class AMg (H2-AUD) (distributing) WKN: A14 ZMD/ISIN: LU1282650156 4,776,991 5,418,322 6,439,674

- Class AMg (H2-CAD) (distributing) WKN: A14 ZMG/ISIN: LU1282650404 896,908 875,579 1,056,913

- Class AMg (H2-RMB) (distributing) WKN: A14 ZME/ISIN: LU1282650230 18,776,054 21,325,528 24,098,345

- Class A (H2-EUR) (distributing) WKN: A2D MME/ISIN: LU1574759913 30,990 26,759 1,039,393

- Class AMg (H2-EUR) (distributing) WKN: A14 2RP/ISIN: LU1311290768 1,220,513 1,248,553 1,908,641

- Class AT (H2-EUR) (accumulating) WKN: A2P T2G/ISIN: LU2069287352 1,954 81,463 318,510

- Class I (H2-EUR) (distributing) WKN: A11 9BC/ISIN: LU1093407077 5,401 3,101 1,701

- Class P (H2-EUR) (distributing) WKN: A2H 6KA/ISIN: LU1706852537 3,496 5,245 29,488

- Class WT (H2-EUR) (accumulating) WKN: A3C 5D7/ISIN: LU2400955485 103,024 51,719 108,096

- Class AMg (H2-GBP) (distributing) WKN: A14 ZMF/ISIN: LU1282650313 699,513 980,859 1,097,667

- Class AM (HKD) (distributing) WKN: A2H 7QY/ISIN: LU1720049110 628,599 924,707 1,405,027

- Class AMg (HKD) (distributing) WKN: A14 ZMC/ISIN: LU1282650073 43,594,661 52,881,909 68,843,838

- Class AMg (H2-NZD) (distributing) WKN: A14 ZMH/ISIN: LU1282650586 475,854 507,468 761,861
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

- Class AM (H2-SGD) (distributing) WKN: A2H 7QW/ISIN: LU1720048906 984,464 1,031,404 1,196,069

- Class AMg (SGD) (distributing) WKN: A2A SG3/ISIN: LU1492452609 8,790,338 8,138,256 7,320,315

- Class AMg (H2-SGD) (distributing) WKN: A14 ZMJ/ISIN: LU1282650669 7,336,341 7,780,383 9,165,794

- Class AM (USD) (distributing) WKN: A2H 7QV/ISIN: LU1720048815 1,640,672 1,971,536 2,320,042

- Class AMg (USD) (distributing) WKN: A14 ZMB/ISIN: LU1282649901 28,452,865 32,752,452 39,499,859

- Class AT (USD) (accumulating) WKN: A2D J4A/ISIN: LU1543697327 700,337 690,873 736,523

- Class IT (USD) (accumulating) WKN: A11 7VL/ISIN: LU1089087859 154,886 89,686 77,968

- Class R (USD) (distributing) WKN: A2P AVJ/ISIN: LU1923143306 24,043 24,043 24,043

- Class RT (USD) (accumulating) WKN: A2P AVK/ISIN: LU1923143488 210,464 210,221 196,415

- Class W (USD) (distributing) WKN: A11 7VM/ISIN: LU1089087933 52,664 13,234 8,415

- Class WM (USD) (distributing) WKN: A2A EDB/ISIN: LU1361133488 223,675 165,703 111,993

- Class AMg (H2-ZAR) (distributing) WKN: A2N 7NW/ISIN: LU1896600571 352,248 431,274 378,691

Subfund assets in millions of USD 646.8 500.1 543.8
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

British Virgin Islands 12.88
Cayman Islands 12.71
India 11.03
Mauritius 8.76
Sri Lanka 8.03
United Kingdom 6.54
Pakistan 5.59
Hong Kong 4.62
Mongolia 4.22
Thailand 3.88
Indonesia 3.20
Bermuda 2.87
Singapore 2.66
Other countries 8.31
Other net assets 4.70
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Interest on
- bonds 32,058,932.03
- swap transactions 0.00
- time deposits 131,455.04
Interest on credit balances
- positive interest rate 459,960.61
- negative interest rate 0.00
Dividend income 0.00
Income from
- investment funds 769,338.69
Other income 2,660.93
Total income 33,422,347.30
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -158,792.61
All-in-fee -5,766,510.46
Other expenses -8,012.86
Total expenses -5,933,315.93
Net income/loss 27,489,031.37
Realised gain/loss on
- options transactions 0.00
- securities transactions -14,731,722.06
- financial futures transactions -863,479.87
- forward foreign exchange transactions 4,273,925.08
- foreign exchange 55,918.62
- swap transactions 0.00
Net realised gain/loss 16,223,673.14
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 41,917,540.83
- financial futures transactions 16,593.28
- forward foreign exchange transactions -1,411,832.06
- foreign exchange -25.32
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 56,745,949.87
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
USD

Securities and money-market instruments 616,349,033.17
(Cost price USD 582,169,667.24)
Time deposits 0.00
Cash at banks 27,576,190.55
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 8,918,533.92
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 1,263,054.80
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 65,012.94
Total Assets 654,171,825.38
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -942,190.66
- securities transactions -5,500,000.00
Capital gain tax 0.00
Other payables -568,122.68
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -404,883.61
Total Liabilities -7,415,196.95
Net assets of the Subfund 646,756,628.43
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Net assets of the Subfund at the beginning of the reporting period 500,140,121.79
Subscriptions 502,003,333.83
Redemptions -387,611,465.15
Distribution -24,521,311.91
Result of operations 56,745,949.87
Net assets of the Subfund at the end of the reporting period 646,756,628.43

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 137,859,639
- issued 59,735,263
- redeemed -77,349,315
- at the end of the reporting period 120,245,587
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 402,146,538.53 90.83
Bonds 402,146,538.53 90.83
Australia 16,553,158.05 3.74

US05252BDM81 5.0123 %
Australia & New Zealand Banking Group 
Ltd. USD FLR-Notes 24/27 

USD 2,200.0 % 100.44 2,209,584.30 0.50

US05253JAL52 3.7000 %
Australia & New Zealand Banking Group 
Ltd. USD MTN 15/25  

USD 500.0 % 99.92 499,608.35 0.11

US05254JAA88 5.0880 %
Australia & New Zealand Banking Group 
Ltd. USD Notes 22/25  

USD 1,950.0 % 100.22 1,954,220.97 0.44

US05253JAY73 5.6710 %
Australia & New Zealand Banking Group 
Ltd. USD Notes 23/25  

USD 750.0 % 100.01 750,071.33 0.17

US05253JB264 5.0000 %
Australia & New Zealand Banking Group 
Ltd. USD Notes 24/26  

USD 500.0 % 100.50 502,476.10 0.11

US2027A1HY65 2.6250 %
Commonwealth Bank of Australia USD 
MTN 16/26  

USD 250.0 % 98.79 246,974.28 0.06

US2027A1KK25 2.5520 %
Commonwealth Bank of Australia USD 
Notes 22/27  

USD 100.0 % 98.13 98,128.19 0.02

US55608RAW07 3.9000 % Macquarie Bank Ltd. USD MTN 16/26  USD 250.0 % 99.89 249,713.35 0.06
US55608RBQ20 5.3910 % Macquarie Bank Ltd. USD Notes 23/26  USD 100.0 % 101.67 101,668.36 0.02
US55608RBT68 5.2720 % Macquarie Bank Ltd. USD Notes 24/27 USD 100.0 % 102.24 102,242.64 0.02

USQ6535DBT02 4.8001 %
National Australia Bank Ltd. USD FLR-
Notes 24/27  

USD 2,800.0 % 100.38 2,810,540.04 0.64

US63254AAS78 2.5000 %
National Australia Bank Ltd. USD Notes 
16/26  

USD 500.0 % 98.90 494,509.30 0.11

US6325C1D483 1.8870 %
National Australia Bank Ltd. USD Notes 
22/27 

USD 250.0 % 97.55 243,870.65 0.06

US63253QAA22 4.9660 %
National Australia Bank Ltd. USD Notes 
23/26  

USD 500.0 % 100.21 501,048.40 0.11

US961214FM04 4.9676 %
Westpac Banking Corp. USD FLR-Notes 
23/25  

USD 4,000.0 % 100.09 4,003,624.80 0.90

US961214FV03 4.6000 %
Westpac Banking Corp. USD MTN Notes 
24/26  

USD 100.0 % 100.67 100,674.05 0.02

US961214CX95 2.8500 % an USD 800.0 % 99.34 794,701.92 0.18
US961214DC40 2.7000 % Westpac Banking Corp. USD Notes 16/26  USD 200.0 % 98.89 197,777.84 0.05
US961214ER00 1.1500 % Westpac Banking Corp. USD Notes 21/26  USD 600.0 % 98.08 588,486.00 0.14
US961214FK48 5.4570 % Westpac Banking Corp. USD Notes 22/27  USD 100.0 % 103.24 103,237.18 0.02
Austria 4,817,738.36 1.09

US676167CH05 4.1250 %
Oesterreichische Kontrollbank AG USD 
Notes 23/26  

USD 3,400.0 % 100.00 3,400,103.70 0.77

US676167CK34 5.0000 %
Oesterreichische Kontrollbank AG USD 
Notes 23/26  

USD 1,000.0 % 101.16 1,011,603.50 0.23

US676167CM99 4.7500 %
Oesterreichische Kontrollbank AG USD 
Notes 24/27  

USD 400.0 % 101.51 406,031.16 0.09

Canada 29,448,590.89 6.65
US06368FAD15 4.8370 % Bank of Montreal USD FLR-MTN 21/26 USD 200.0 % 100.24 200,483.76 0.04
US06368L3M61 4.9540 % Bank of Montreal USD FLR-Notes 24/27  USD 200.0 % 100.46 200,919.62 0.05
US0641593U89 1.0500 % Bank of Nova Scotia USD Notes 21/26  USD 3,000.0 % 98.73 2,961,989.10 0.67
US06417XAN12 4.7500 % Bank of Nova Scotia USD Notes 23/26  USD 300.0 % 100.17 300,520.92 0.07

US13607GRR73 0.9500 %
Canadian Imperial Bank of Commerce 
USD Notes 20/25  

USD 400.0 % 99.79 399,158.00 0.09

US30216BKB70 4.3750 %
Export Development Canada USD Bonds 
23/26  

USD 800.0 % 100.32 802,595.20 0.18

US30216BKH41 3.7500 %
Export Development Canada USD Bonds 
24/27  

USD 900.0 % 100.15 901,363.05 0.20

US682142AF15 1.1000 % OMERS Finance Trust USD Notes 21/26  USD 400.0 % 98.74 394,977.44 0.09

US11070TAN81 4.7000 %
Province of British Columbia USD Bonds 
25/28  

USD 500.0 % 102.09 510,432.75 0.12

Allianz Dynamic Commodities
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

US68323ADP66 2.5000 % Province of Ontario USD Bonds 16/26  USD 200.0 % 99.30 198,590.34 0.04
US683234AS74 0.6250 % Province of Ontario USD Bonds 21/26  USD 10,000.0 % 99.06 9,906,350.00 2.24
US683234AT57 1.0500 % Province of Ontario USD Bonds 21/26  USD 1,000.0 % 98.58 985,842.90 0.22
US78016FZT47 4.8750 % Royal Bank of Canada USD MTN 23/26  USD 200.0 % 100.16 200,324.84 0.04
US78016FZZ07 5.2000 % Royal Bank of Canada USD MTN 23/26  USD 3,100.0 % 100.96 3,129,617.71 0.71
US78016HZT03 4.8750 % Royal Bank of Canada USD MTN 24/27  USD 100.0 % 101.21 101,212.09 0.02
USC7976PAG12 4.7840 % Royal Bank of Canada USD Notes 22/25  USD 1,000.0 % 100.12 1,001,173.50 0.23
USC7976PAK24 4.8510 % Royal Bank of Canada USD Notes 23/26  USD 2,000.0 % 101.16 2,023,241.80 0.46
US89114QCP19 0.7500 % Toronto-Dominion Bank USD MTN 21/26  USD 1,500.0 % 99.17 1,487,556.45 0.34
US89115A2S07 5.5320 % Toronto-Dominion Bank USD MTN 23/26  USD 3,700.0 % 101.14 3,742,241.42 0.84
Chile 199,289.18 0.04

US168863CA49 3.1250 %
Chile Government International Bonds 
USD Bonds 16/26  

USD 200.0 % 99.64 199,289.18 0.04

Denmark 3,508,242.29 0.79

XS2717986876 5.0000 %
Denmark Government International Bonds 
USD Bonds 23/25  

USD 2,900.0 % 100.06 2,901,667.79 0.65

XS2777428371 4.6250 % Kommunekredit USD Bonds 24/27  USD 600.0 % 101.10 606,574.50 0.14
Finland 1,414,448.52 0.32
XS2524810525 3.2500 % Kuntarahoitus OYJ USD Bonds 22/27 USD 200.0 % 99.16 198,316.44 0.05
XS2702460952 4.8750 % Kuntarahoitus OYJ USD MTN 23/27  USD 1,200.0 % 101.34 1,216,132.08 0.27
France 32,392,941.38 7.32

FR0014001L06 0.6250 %
Agence Francaise de Developpement EPIC 
USD MTN 21/26  

USD 2,000.0 % 98.94 1,978,789.00 0.45

FR001400CRX1 4.0000 %
Agence Francaise de Developpement EPIC 
USD MTN 22/27  

USD 1,400.0 % 100.15 1,402,112.74 0.32

FR001400LKC1 5.3750 %
Agence Francaise de Developpement EPIC 
USD MTN 23/25  

USD 1,800.0 % 100.08 1,801,378.98 0.41

FR001400SD82 4.0000 %
Agence Francaise de Developpement EPIC 
USD MTN 24/27 

USD 1,600.0 % 100.07 1,601,062.24 0.36

US12802D2K12 4.6250 %
Caisse d'Amortissement de la Dette Sociale 
USD Bonds 22/25 

USD 400.0 % 100.02 400,073.12 0.09

US12802D2N50 4.8750 %
Caisse d'Amortissement de la Dette Sociale 
USD Bonds 23/26  

USD 600.0 % 100.87 605,197.92 0.14

XS2580310246 4.0000 %
Caisse d'Amortissement de la Dette Sociale 
USD Bonds 23/26  

USD 3,000.0 % 99.91 2,997,277.80 0.68

XS2402074277 1.2500 %
Caisse d'Amortissement de la Dette Sociale 
USD MTN 21/26  

USD 1,600.0 % 97.19 1,555,040.32 0.35

XS2551365773 4.6250 %
Caisse d'Amortissement de la Dette Sociale 
USD MTN 22/25  

USD 12,000.0 % 100.02 12,002,118.00 2.71

XS2689239429 4.8750 %
Caisse d'Amortissement de la Dette Sociale 
USD MTN 23/26  

USD 1,000.0 % 100.86 1,008,637.60 0.23

XS2900265559 3.7500 %
Caisse d'Amortissement de la Dette Sociale 
USD MTN 24/27 

USD 1,400.0 % 99.84 1,397,706.38 0.31

XS2753427421 4.2500 %
Caisse d'Amortissement de la Dette Sociale 
USD MTN Bonds 24/27  

USD 2,000.0 % 100.40 2,007,922.40 0.45

FR001400NJA3 4.2500 %
Caisse des Depots et Consignations USD 
Bonds 24/27  

USD 1,000.0 % 100.32 1,003,240.20 0.22

FR001400X0A6 4.6250 %
Caisse des Depots et Consignations USD 
Notes 25/28  

USD 600.0 % 101.64 609,817.98 0.14

XS2788023450 4.5000 % Dexia SA USD MTN 24/27  USD 1,000.0 % 100.76 1,007,604.60 0.23
FR001400PM50 5.0000 % SFIL SA USD MTN 24/27  USD 1,000.0 % 101.50 1,014,962.10 0.23
Germany 5,374,436.21 1.21

US500769JT24 3.0000 %
Kreditanstalt fuer Wiederaufbau USD 
Notes 22/27  

USD 200.0 % 98.93 197,867.68 0.04

US500769JZ83 4.6250 %
Kreditanstalt fuer Wiederaufbau USD 
Notes 23/26  

USD 1,400.0 % 100.69 1,409,708.16 0.32

US500769KF01 5.0000 %
Kreditanstalt fuer Wiederaufbau USD 
Notes 24/26  

USD 600.0 % 100.45 602,712.06 0.14
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

USY48861DC21 4.9920 % Korea Gas Corp. USD FLR-MTN 25/28 USD 6,900.0 % 100.29 6,920,089.35 1.56
US50066CAT62 3.8750 % Korea Gas Corp. USD Notes 22/27 USD 200.0 % 99.71 199,424.88 0.05

US50064FAE43 5.6250 %
Korea International Bonds USD Bonds 
05/25  

USD 700.0 % 100.08 700,570.22 0.16

US50064FAM68 2.7500 %
Korea International Bonds USD Bonds 
17/27  

USD 200.0 % 98.69 197,381.14 0.04

Supranational 6,013,237.88 1.36

US00828EEE59 0.8750 %
African Development Bank USD Bonds 
21/26  

USD 1,000.0 % 98.51 985,111.50 0.22

US00828EEY14 4.6250 %
African Development Bank USD Bonds 
23/27  

USD 1,000.0 % 101.03 1,010,330.90 0.23

US045167DN04 2.0000 % Asian Development Bank USD MTN 16/26  USD 1,000.0 % 98.93 989,330.50 0.22
US045167DU47 2.6250 % Asian Development Bank USD MTN 17/27  USD 1,000.0 % 98.59 985,945.80 0.22

US04522KAK25 4.8750 %
Asian Infrastructure Investment Bank USD 
Bonds 23/26  

USD 600.0 % 101.04 606,226.56 0.14

US298785HD17 2.1250 %
European Investment Bank USD Bonds 
16/26  

USD 900.0 % 99.06 891,506.43 0.20

US4581X0DJ40 2.0000 %
Inter-American Development Bank USD 
Bonds 19/26  

USD 300.0 % 98.49 295,467.24 0.07

US459058JL88 0.5000 %
International Bank for Reconstruction & 
Development USD Bonds 20/25  

USD 250.0 % 99.73 249,318.95 0.06

Sweden 2,213,485.86 0.50

XS2701646924 5.1250 %
Kommuninvest I Sverige AB USD MTN 
23/26  

USD 200.0 % 100.69 201,381.46 0.05

XS2786943055 4.5000 %
Kommuninvest I Sverige AB USD MTN 
24/26  

USD 2,000.0 % 100.61 2,012,104.40 0.45

Switzerland 488,796.70 0.11
US22550L2G55 1.2500 % UBS AG USD Notes 21/26  USD 500.0 % 97.76 488,796.70 0.11
The Netherlands 6,235,466.82 1.41
XS2343566662 0.8750 % BNG Bank NV USD MTN 21/26 USD 200.0 % 98.18 196,351.84 0.04
XS2708406637 5.2500 % BNG Bank NV USD MTN 23/26  USD 2,800.0 % 101.42 2,839,635.68 0.64
XS2910505572 3.6250 % BNG Bank NV USD MTN 24/26 USD 600.0 % 99.79 598,714.62 0.14
USN4580HAA51 4.6250 % ING Groep NV USD Notes 18/26  USD 2,200.0 % 100.08 2,201,784.20 0.50

XS1386139841 2.3750 %
Nederlandse Waterschapsbank NV USD 
MTN 16/26 

USD 200.0 % 99.24 198,479.98 0.04

XS2919216122 4.0000 %
Nederlandse Waterschapsbank NV USD 
MTN 24/26 

USD 200.0 % 100.25 200,500.50 0.05

United Arab Emirates 1,400,761.32 0.32

US00388WAC55 4.3750 %
Abu Dhabi National Energy Co. PJSC USD 
Notes 16/26  

USD 1,400.0 % 100.05 1,400,761.32 0.32

United Kingdom 9,274,486.74 2.09

XS2595379590 4.6250 %
Bank of England Euro Notes USD MTN 
23/26  

USD 6,000.0 % 100.28 6,016,750.80 1.36

XS2778374806 4.5000 %
Bank of England Euro Notes USD Notes 
24/27  

USD 600.0 % 100.96 605,730.66 0.14

US06738EAN58 4.3750 % Barclays PLC USD Notes 16/26  USD 200.0 % 99.96 199,915.68 0.04
USG6382G7N69 5.4160 % NatWest Markets PLC USD Notes 24/27  USD 2,400.0 % 102.17 2,452,089.60 0.55
USA 248,302,358.20 56.08

US02665WEY30 4.9500 %
American Honda Finance Corp. USD MTN 
24/26  

USD 1,500.0 % 100.27 1,504,050.60 0.34

US06051GFX25 3.5000 % Bank of America Corp. USD MTN 16/26  USD 300.0 % 99.68 299,042.64 0.07
US110122BB30 3.2500 % Bristol-Myers Squibb Co. USD Notes 17/27  USD 2,000.0 % 99.17 1,983,420.80 0.45
US172967KG57 3.7000 % Citigroup, Inc. USD Notes 16/26  USD 1,100.0 % 99.94 1,099,285.99 0.25
US24422EVR79 1.0500 % John Deere Capital Corp. USD MTN 21/26 USD 100.0 % 97.98 97,979.55 0.02
US61746BCY02 6.2500 % Morgan Stanley USD MTN 06/26  USD 200.0 % 101.89 203,780.40 0.05
US61746BDZ67 3.8750 % Morgan Stanley USD MTN 16/26  USD 1,000.0 % 99.89 998,859.70 0.23
US89236TJV89 1.9000 % Toyota Motor Credit Corp. USD MTN 22/27  USD 200.0 % 97.57 195,130.16 0.04
US89236TLJ24 4.8000 % Toyota Motor Credit Corp. USD MTN 24/26  USD 350.0 % 100.15 350,509.15 0.08
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Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

US89236TKK06 5.4000 %
Toyota Motor Credit Corp. USD Notes 
22/25  

USD 200.0 % 100.11 200,227.32 0.05

US89236TKT15 4.4500 %
Toyota Motor Credit Corp. USD Notes 
23/26  

USD 600.0 % 100.39 602,343.12 0.14

US89236TMJ15 4.5500 %
Toyota Motor Credit Corp. USD Notes 
24/26  

USD 100.0 % 100.49 100,487.11 0.02

US89236TLY90 5.0000 %
Toyota Motor Credit Corp. USD Notes 
24/27  

USD 100.0 % 101.63 101,627.72 0.02

US25468PDK93 3.0000 %
TWDC Enterprises 18 Corp. USD Notes 
16/26  

USD 1,000.0 % 99.58 995,773.70 0.22

US912828P469 1.6250 % U.S. Treasury Bonds USD Bonds 16/26  USD 28,500.0 % 99.18 28,266,208.80 6.38
US9128283W81 2.7500 % U.S. Treasury Bonds USD Bonds 18/28  USD 27,000.0 % 98.04 26,471,812.50 5.98
US9128286A35 2.6250 % U.S. Treasury Bonds USD Bonds 19/26 * USD 13,000.0 % 99.56 12,942,819.50 2.92
US91282CBB63 0.6250 % U.S. Treasury Bonds USD Bonds 20/27  USD 24,000.0 % 93.61 22,465,500.00 5.07
US91282CGL90 4.0000 % U.S. Treasury Bonds USD Bonds 23/26  USD 47,000.0 % 100.03 47,013,583.00 10.62

US91282CHU80 0.0000 %
U.S. Treasury Bonds USD Zero-Coupon 
Bonds 15.08.2026  

USD 21,000.0 % 100.53 21,111,545.70 4.77

US91282CKS97 0.0000 %
U.S. Treasury Bonds USD Zero-Coupon 
Bonds 31.05.2026  

USD 11,000.0 % 100.68 11,074,756.00 2.50

US91282CCE93 0.0000 %
U.S. Treasury Bonds USD Zero-Coupon 
Bonds 31.05.2028  

USD 5,000.0 % 94.03 4,701,289.00 1.06

US91282CJD48 4.0685 %
U.S. Treasury Floating Rate Bonds USD 
FLR-Bonds 23/25  

USD 4,500.0 % 99.98 4,498,981.20 1.02

US91282CMJ70 1.0000 %
U.S. Treasury Floating Rate Bonds USD 
FLR-Bonds 25/27  

USD 61,000.0 % 99.88 60,923,914.70 13.76

US949746RW34 3.0000 % Wells Fargo & Co. USD Notes 16/26 USD 100.0 % 99.43 99,429.84 0.02
Securities and money-market instruments dealt on another regulated market 3,505,097.59 0.79
Bonds 3,505,097.59 0.79
Australia 198,013.53 0.04

US2027A0KK42 2.5520 %
Commonwealth Bank of Australia USD 
Notes 22/27 

USD 100.0 % 98.13 98,128.19 0.02

US55608PAW41 3.9000 % Macquarie Bank Ltd. USD Notes 16/26  USD 100.0 % 99.89 99,885.34 0.02
New Zealand 2,017,268.00 0.46
US00216LAG86 5.3460 % ASB Bank Ltd. USD Notes 23/26  USD 2,000.0 % 100.86 2,017,268.00 0.46
USA 1,289,816.06 0.29

US233853AM25 3.6500 %
Daimler Truck Finance North America LLC 
USD Notes 22/27  

USD 1,300.0 % 99.22 1,289,816.06 0.29

Investment Units 3,028,018.17 0.68
(Ongoing Charges (including management fee) resp. 
Management Fee or All-in-fee of the target Fund in % 
p.a.)

Luxembourg 3,028,018.17 0.68
LU2597892228 Allianz Money Market US$ -WT9- USD - (0.170%) Shs 28 USD 109,259.51 3,028,018.17 0.68
Investments in securities and money-market instruments 408,679,654.29 92.30
Deposits at financial institutions 14,919,791.94 3.37
Sight deposits 14,919,791.94 3.37

State Street Bank International GmbH, Luxembourg 
Branch

USD 14,919,791.94 3.37

Investments in deposits at financial institutions 14,919,791.94 3.37
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Breakdown of Subfund Net Assets
in %

USA 56.37
France 7.32
Canada 6.65
Australia 3.78
Japan 3.75
South Korea 2.74
United Kingdom 2.09
Other countries 9.60
Other net assets 7.70
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Interest on
- bonds 16,071,652.53
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 299,923.37
- negative interest rate 0.00
Dividend income 0.00
Income from
- investment funds 0.00
Other income 7.34
Total income 16,371,583.24
Interest paid on
- swap transactions -92,996.56
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -68,343.59
All-in-fee -3,359,275.55
Other expenses -6,901.69
Total expenses -3,527,517.39
Net income/loss 12,844,065.85
Realised gain/loss on
- options transactions 0.00
- securities transactions 5,664,561.30
- financial futures transactions 0.00
- forward foreign exchange transactions 21,645,804.46
- foreign exchange -1,415,660.00
- swap transactions 42,655,312.48
Net realised gain/loss 81,394,084.09
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -2,099,666.07
- financial futures transactions 0.00
- forward foreign exchange transactions -3,015,005.23
- foreign exchange 169.28
- TBA transactions 0.00
- swap transactions 17,596,344.92
Result of operations 93,875,926.99
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
USD

Securities and money-market instruments 408,679,654.29
(Cost price USD 407,290,863.74)
Time deposits 0.00
Cash at banks 14,919,791.94
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 2,891,485.09
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 1,792,145.91
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 14,198,080.15
- forward foreign exchange transactions 1,401,232.98
Total Assets 443,882,390.36
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions -2.64
Interest liabilities on swap transactions -52,384.92
Payable on
- redemptions of fund shares -146,006.55
- securities transactions 0.00
Capital gain tax 0.00
Other payables -234,933.80
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -675,295.69
Total Liabilities -1,108,623.60
Net assets of the Subfund 442,773,766.76
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Net assets of the Subfund at the beginning of the reporting period 392,944,066.29
Subscriptions 390,521,351.17
Redemptions -421,275,694.59
Distribution -13,291,883.10
Result of operations 93,875,926.99
Net assets of the Subfund at the end of the reporting period 442,773,766.76

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 340,806
- issued 1,403,891
- redeemed -1,528,878
- at the end of the reporting period 215,819
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 1,323,955,440.41 73.14
Equities 410,476,565.13 22.67
Australia 2,986,089.65 0.16
AU0000251498 Helia Group Ltd. Shs 65,325 AUD 5.78 212,288.55 0.01
AU0000061897 Perenti Ltd. Shs 94,677 AUD 2.81 149,578.83 0.01
AU000000PRU3 Perseus Mining Ltd. Shs 337,732 AUD 4.90 930,438.36 0.05
AU000000QAN2 Qantas Airways Ltd. Shs 255,771 AUD 10.92 1,570,338.41 0.08
AU0000184459 Ventia Services Group Pty. Ltd. Shs 42,967 AUD 5.11 123,445.50 0.01
Austria 915,071.28 0.05
AT0000730007 ANDRITZ AG Shs 1,909 EUR 59.90 114,349.10 0.01
AT0000BAWAG2 BAWAG Group AG Shs 3,821 EUR 112.80 431,008.80 0.02
AT0000741053 EVN AG Shs 5,270 EUR 23.25 122,527.50 0.01
AT0000A0E9W5 Kontron AG Shs 3,703 EUR 27.56 102,054.68 0.00
AT0000937503 voestalpine AG Shs 4,880 EUR 29.74 145,131.20 0.01
Belgium 97,354.40 0.01
BE0974320526 Umicore SA Shs 6,578 EUR 14.80 97,354.40 0.01
Bermuda 2,170,889.02 0.12
BMG0692U1099 Axis Capital Holdings Ltd. Shs 26,845 USD 95.08 2,170,889.02 0.12
Canada 9,641,206.62 0.53
CA0089118776 AIR CANADA Shs 54,567 CAD 17.90 597,207.71 0.03
CA15101Q2071 Celestica, Inc. Shs 488 CAD 342.65 102,238.12 0.01
CA26139R1091 DPM Metals, Inc. Shs 23,356 CAD 31.06 443,549.63 0.02
CA2918434077 Empire Co. Ltd. Class A Shs 22,898 CAD 49.74 696,378.95 0.04
CA9611485090 George Weston Ltd. Shs 3,456 CAD 84.27 178,069.29 0.01
CA45075E1043 iA Financial Corp., Inc. Shs 16,918 CAD 157.18 1,625,880.44 0.09
CA4969024047 Kinross Gold Corp. Shs 96,703 CAD 33.90 2,004,388.70 0.11
CA5503711080 Lundin Gold, Inc. Shs 6,539 CAD 89.40 357,430.13 0.02
CA5592224011 Magna International, Inc. Shs 13,218 CAD 65.37 528,307.20 0.03
CA67077M1086 Nutrien Ltd. Shs 38,315 CAD 80.39 1,883,272.48 0.10
CA6752224007 OceanaGold Corp. Shs 37,533 CAD 29.67 680,883.99 0.04
CA85472N1096 Stantec, Inc. Shs 6,044 CAD 147.10 543,599.98 0.03
Denmark 524,564.93 0.03
DK0010181759 Carlsberg AS Class B Shs 1,467 DKK 741.60 145,740.26 0.01
DK0063855168 Rockwool AS Class B Shs 2,609 DKK 235.15 82,186.18 0.00
DK0060634707 Royal Unibrew AS Shs 2,519 DKK 477.20 161,030.56 0.01
DK0010311471 Sydbank AS Shs 1,981 DKK 511.00 135,607.93 0.01
Finland 1,613,729.31 0.09
FI0009004824 Kemira OYJ Shs 6,194 EUR 18.94 117,314.36 0.01
FI0009005870 Konecranes OYJ Shs 6,932 EUR 69.25 480,041.00 0.03
FI0009000681 Nokia OYJ Shs 66,545 EUR 3.99 265,248.37 0.01
FI4000297767 Nordea Bank Abp Shs 32,717 EUR 14.24 465,890.08 0.02
FI0009014377 Orion OYJ Class B Shs 4,395 EUR 64.90 285,235.50 0.02
France 16,561,453.26 0.91
FR0000131104 BNP Paribas SA Shs 1,558 EUR 77.67 121,009.86 0.01
FR001400AJ45 Cie Generale des Etablissements Michelin SCA Shs 40,641 EUR 30.44 1,237,112.04 0.07
FR0000120644 Danone SA Shs 9,491 EUR 73.18 694,551.38 0.04
FR0000130452 Eiffage SA Shs 5,061 EUR 108.20 547,600.20 0.03
FR0010208488 Engie SA Shs 188,236 EUR 18.14 3,414,601.04 0.19
FR0011726835 Gaztransport Et Technigaz SA Shs 3,550 EUR 155.90 553,445.00 0.03
FR0010259150 Ipsen SA Shs 1,880 EUR 113.60 213,568.00 0.01
FR0000120578 Sanofi SA Shs 55,738 EUR 78.10 4,353,137.80 0.24
FR0000130809 Societe Generale SA Shs 14,823 EUR 56.72 840,760.56 0.04
FR0000050809 Sopra Steria Group Shs 1,555 EUR 159.10 247,400.50 0.01
NL0014559478 Technip Energies NV Shs 4,994 EUR 40.32 201,358.08 0.01
FR0000125486 Vinci SA Shs 35,328 EUR 117.10 4,136,908.80 0.23
Germany 11,344,351.29 0.63
DE000A1EWWW0 adidas AG Shs 3,709 EUR 182.95 678,561.55 0.04
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DE000AUM0V10 Aumovio SE Shs 4,616 EUR 35.36 163,221.76 0.01
DE0005190003 Bayerische Motoren Werke AG Shs 16,118 EUR 85.38 1,376,154.84 0.07
DE0005909006 Bilfinger SE Shs 5,091 EUR 93.15 474,226.65 0.03
DE0005439004 Continental AG Shs 9,232 EUR 56.12 518,099.84 0.03
DE0005785802 Fresenius Medical Care AG Shs 25,717 EUR 43.80 1,126,404.60 0.06
DE0006602006 GEA Group AG Shs 34,741 EUR 62.00 2,153,942.00 0.12
DE0006048408 Henkel AG & Co. KGaA Shs 5,808 EUR 63.00 365,904.00 0.02
DE000A3E00M1 Ionos Group SE Shs 2,795 EUR 39.75 111,101.25 0.00

DE0008430026
Muenchener Rueckversicherungs-Gesellschaft AG in 
Muenchen

Shs 207 EUR 539.20 111,614.40 0.01

DE0007164600 SAP SE Shs 11,776 EUR 225.85 2,659,609.60 0.15
DE0007236101 Siemens AG Shs 5,516 EUR 227.35 1,254,062.60 0.07
DE000ENER6Y0 Siemens Energy AG Shs 3,518 EUR 99.90 351,448.20 0.02
Hong Kong 8,965,416.64 0.49
HK2388011192 BOC Hong Kong Holdings Ltd. Shs 763,000 HKD 36.54 3,047,708.36 0.17
BMG348041077 First Pacific Co. Ltd. Shs 134,000 HKD 6.53 95,652.94 0.01
HK0388045442 Hong Kong Exchanges & Clearing Ltd. Shs 32,900 HKD 442.00 1,589,638.94 0.09
BMG5150J1577 Johnson Electric Holdings Ltd. Shs 224,500 HKD 40.70 998,828.85 0.05
BMG524401079 Kerry Properties Ltd. Shs 116,500 HKD 20.84 265,401.86 0.01
GB0007099541 Prudential PLC Shs 67,015 GBP 10.42 798,314.54 0.04
KYG8187G1055 Sitc International Holdings Co. Ltd. Shs 117,000 HKD 29.96 383,184.56 0.02
HK0019000162 Swire Pacific Ltd. Class A Shs 42,500 HKD 65.95 306,396.68 0.02
KYG8813K1085 United Laboratories International Holdings Ltd. Shs 68,000 HKD 15.02 111,650.11 0.01
BMG9400S1329 VTech Holdings Ltd. Shs 26,100 HKD 62.70 178,890.95 0.01
KYG960071028 WH Group Ltd. Shs 999,500 HKD 8.43 921,065.89 0.05
BMG988031446 Yue Yuen Industrial Holdings Ltd. Shs 185,500 HKD 13.25 268,682.96 0.01
Ireland 7,456,706.52 0.41
IE00B4BNMY34 Accenture PLC Class A Shs 13,036 USD 247.00 2,738,585.76 0.15
IE00BF0L3536 AIB Group PLC Shs 160,963 EUR 7.69 1,237,805.47 0.07
IE00BWY4ZF18 Cairn Homes PLC Shs 70,613 EUR 1.96 138,401.48 0.01
IE0003864109 Greencore Group PLC Shs 43,334 GBP 2.28 112,868.68 0.00
IE00BK9ZQ967 Trane Technologies PLC Shs 9,162 USD 414.38 3,229,045.13 0.18
Italy 17,345,841.97 0.96
IT0001233417 A2A SpA Shs 425,273 EUR 2.18 928,796.23 0.05
IT0000066123 BPER Banca SpA Shs 173,260 EUR 9.38 1,624,485.76 0.09
IT0003128367 Enel SpA Shs 435,437 EUR 7.95 3,461,724.15 0.19
IT0001250932 Hera SpA Shs 50,177 EUR 3.78 189,568.71 0.01
IT0000072618 Intesa Sanpaolo SpA Shs 809,127 EUR 5.56 4,497,936.99 0.25
IT0003027817 Iren SpA Shs 73,554 EUR 2.59 190,504.86 0.01
IT0005278236 Pirelli & C SpA Shs 50,293 EUR 5.84 293,509.95 0.02
IT0005282865 Reply SpA Shs 3,111 EUR 120.40 374,564.40 0.02
IT0005239360 UniCredit SpA Shs 64,563 EUR 63.91 4,126,221.33 0.23
IT0004810054 Unipol Assicurazioni SpA Shs 91,809 EUR 18.07 1,658,529.59 0.09
Japan 29,483,643.13 1.63
JP3111200006 Asahi Kasei Corp. Shs 33,400 JPY 1,164.50 223,720.41 0.01
JP3243600008 Canon Marketing Japan, Inc. Shs 3,700 JPY 5,989.00 127,460.52 0.01
JP3486000007 Dai-Dan Co. Ltd. Shs 2,900 JPY 6,190.00 103,254.34 0.01
JP3505000004 Daiwa House Industry Co. Ltd. Shs 48,000 JPY 5,320.00 1,468,833.35 0.08
JP3385820000 GS Yuasa Corp. Shs 16,000 JPY 3,500.00 322,112.58 0.02
JP3288970001 Konoike Transport Co. Ltd. Shs 6,800 JPY 3,280.00 128,292.84 0.01
JP3877600001 Marubeni Corp. Shs 82,300 JPY 3,698.00 1,750,597.87 0.10
JP3947800003 Megmilk Snow Brand Co. Ltd. Shs 9,800 JPY 2,961.00 166,910.68 0.01
JP3897700005 Mitsubishi Chemical Group Corp. Shs 147,000 JPY 851.30 719,812.89 0.04
JP3902000003 Mitsubishi Logistics Corp. Shs 31,000 JPY 1,212.50 216,203.69 0.01
JP3902900004 Mitsubishi UFJ Financial Group, Inc. Shs 279,300 JPY 2,394.00 3,846,048.31 0.21
JP3885780001 Mizuho Financial Group, Inc. Shs 93,900 JPY 4,988.00 2,694,087.46 0.15
JP3926800008 Morinaga Milk Industry Co. Ltd. Shs 4,100 JPY 3,464.00 81,692.35 0.00
JP3733000008 NEC Corp. Shs 79,600 JPY 4,739.00 2,169,798.63 0.12
JP3732200005 Nippon Television Holdings, Inc.* Shs 28,400 JPY 3,946.00 644,607.08 0.04
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JP3753000003 Nippon Yusen KK Shs 55,200 JPY 5,051.00 1,603,747.90 0.09
JP3164800009 NOK Corp. Shs 15,800 JPY 2,599.00 236,201.70 0.01
JP3762600009 Nomura Holdings, Inc. Shs 145,200 JPY 1,085.50 906,600.80 0.05
JP3762900003 Nomura Real Estate Holdings, Inc. Shs 207,100 JPY 944.10 1,124,650.94 0.06
JP3174410005 Oji Holdings Corp. Shs 124,200 JPY 809.00 577,949.34 0.03
JP3866800000 Panasonic Holdings Corp. Shs 285,100 JPY 1,610.00 2,640,235.99 0.15
JP3347200002 Shionogi & Co. Ltd. Shs 49,300 JPY 2,591.50 734,882.30 0.04
JP3396350005 SKY Perfect JSAT Holdings, Inc. Shs 54,700 JPY 1,395.00 438,915.77 0.02
JP3407400005 Sumitomo Electric Industries Ltd. Shs 115,700 JPY 4,218.00 2,807,111.01 0.16
JP3890350006 Sumitomo Mitsui Financial Group, Inc. Shs 3,500 JPY 4,176.00 84,071.38 0.00
JP3409000001 Sumitomo Realty & Development Co. Ltd. Shs 62,600 JPY 6,532.00 2,352,015.41 0.13
JP3569200003 Tokyu Fudosan Holdings Corp. Shs 122,600 JPY 1,225.00 863,865.66 0.05
JP3610600003 Toyo Tire Corp. Shs 19,900 JPY 3,931.00 449,961.93 0.02
Luxembourg 565,217.16 0.03
LU2598331598 Tenaris SA Shs 37,027 EUR 15.27 565,217.16 0.03
Norway 2,163,856.91 0.12
NO0005052605 Norsk Hydro ASA Shs 237,365 NOK 68.20 1,378,254.13 0.08
NO0003733800 Orkla ASA Shs 12,895 NOK 103.90 114,068.35 0.01
NO0010571680 Wallenius Wilhelmsen ASA Shs 27,743 NOK 90.35 213,407.57 0.01
NO0010208051 Yara International Shs 14,702 NOK 366.00 458,126.86 0.02
Portugal 1,662,362.08 0.09
PTBCP0AM0015 Banco Comercial Portugues SA Class R Shs 2,214,711 EUR 0.75 1,662,362.08 0.09
Puerto Rico 416,472.14 0.02
PR3186727065 First BanCorp Shs 22,187 USD 22.07 416,472.14 0.02
South Africa 289,413.35 0.02
GB00B17BBQ50 Investec PLC Shs 45,254 GBP 5.59 289,413.35 0.02
Spain 8,941,215.17 0.49
ES0105046017 Aena SME SA Shs 50,810 EUR 22.91 1,164,057.10 0.06
ES0113211835 Banco Bilbao Vizcaya Argentaria SA Shs 298,841 EUR 16.30 4,869,614.10 0.27
ES0113860A34 Banco de Sabadell SA Shs 83,928 EUR 3.31 277,382.04 0.02
ES0140609019 CaixaBank SA Shs 167,957 EUR 8.94 1,501,199.67 0.08
ES0148396007 Industria de Diseno Textil SA Shs 15,355 EUR 45.82 703,566.10 0.04
ES0124244E34 Mapfre SA Shs 105,505 EUR 4.03 425,396.16 0.02
Sweden 2,451,694.59 0.14
SE0000695876 Alfa Laval AB Shs 3,096 SEK 425.00 118,918.21 0.01
SE0014504817 Loomis AB Shs 5,697 SEK 402.20 207,084.11 0.01
SE0000117970 NCC AB Class B Shs 9,019 SEK 214.60 174,922.87 0.01
SE0000171100 SSAB AB Class A Shs 16,670 SEK 55.84 84,127.80 0.01
SE0005190238 Tele2 AB Class B Shs 37,821 SEK 158.40 541,435.44 0.03
SE0000108656 Telefonaktiebolaget LM Ericsson Class B Shs 191,324 SEK 76.64 1,325,206.16 0.07
Switzerland 21,522,083.63 1.19
CH0012221716 ABB Ltd. Shs 62,046 CHF 57.26 3,795,380.08 0.21
CH1169360919 Accelleron Industries Shs 3,634 CHF 66.45 257,970.50 0.01
CH0025536027 Burckhardt Compression Holding AG Shs 269 CHF 615.00 176,732.95 0.01
CH0198251305 Coca-Cola HBC AG Shs 32,184 GBP 34.54 1,271,467.00 0.07
CH0126673539 DKSH Holding AG Shs 3,443 CHF 53.80 197,883.43 0.01
CH0360674466 Galenica AG Shs 6,844 CHF 85.85 627,683.11 0.03
CH0023868554 Implenia AG Shs 1,521 CHF 66.00 107,241.60 0.01
CH0012214059 LafargeHolcim Ltd. Shs 19,368 CHF 67.00 1,386,276.05 0.08
CH0025751329 Logitech International SA Shs 9,002 CHF 87.06 837,235.84 0.05
CH0012005267 Novartis AG Shs 56,319 CHF 99.20 5,968,383.88 0.33
CH0012032048 Roche Holding AG Shs 21,924 CHF 255.80 5,991,153.89 0.33
CH0024638212 Schindler Holding AG Shs 1,560 CHF 285.00 474,962.80 0.03
CH0038388911 Sulzer AG Shs 2,423 CHF 134.40 347,890.70 0.02
CH0244767585 UBS Group AG Shs 2,328 CHF 32.90 81,821.80 0.00
The Netherlands 10,244,789.79 0.57
NL0006237562 Arcadis NV Shs 3,598 EUR 42.40 152,555.20 0.01
NL0010273215 ASML Holding NV Shs 6,359 EUR 824.60 5,243,631.40 0.29
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NL0006294274 Euronext NV Shs 860 EUR 126.60 108,876.00 0.01
NL0011794037 Koninklijke Ahold Delhaize NV Shs 81,772 EUR 34.04 2,783,518.88 0.15
NL0000337319 Koninklijke BAM Groep NV Shs 70,947 EUR 7.91 561,190.77 0.03
NL0015002CX3 Qiagen NV Shs 21,465 EUR 37.28 800,215.20 0.05
NL0011821392 Signify NV Shs 26,249 EUR 22.66 594,802.34 0.03
United Kingdom 42,213,082.59 2.33
GB00B1YW4409 3i Group PLC Shs 62,261 GBP 40.79 2,904,775.26 0.16
GB0009895292 AstraZeneca PLC Shs 31,672 GBP 109.84 3,979,044.10 0.22
GB0009697037 Babcock Intk Group PLC Shs 43,147 GBP 13.11 646,987.72 0.04
GB0000961622 Balfour Beatty PLC Shs 79,103 GBP 6.46 584,478.06 0.03
GB0031348658 Barclays PLC Shs 484,037 GBP 3.84 2,124,840.19 0.12
GB00B4YZN328 Coats Group PLC Shs 126,968 GBP 0.84 121,363.32 0.01
GB00BD6K4575 Compass Group PLC Shs 14,508 GBP 25.02 415,181.12 0.02
GB00BV9FP302 Computacenter PLC Shs 14,989 GBP 26.58 455,690.92 0.03
GB00B4Y7R145 Currys PLC Shs 137,060 GBP 1.40 219,316.44 0.01
GB00B1CKQ739 Dunelm Group PLC Shs 14,345 GBP 10.94 179,498.41 0.01
GB0003452173 Firstgroup PLC Shs 45,762 GBP 2.22 116,407.92 0.01
GB00BN7SWP63 GSK PLC Shs 251,636 GBP 15.33 4,412,225.17 0.24
GB0004052071 Halma PLC Shs 6,087 GBP 34.00 236,714.55 0.01
GB00B0LCW083 Hikma Pharmaceuticals PLC Shs 25,122 GBP 16.76 481,582.80 0.03
GB00BGLP8L22 IMI PLC Shs 24,357 GBP 22.70 632,400.77 0.03
GB00B61TVQ02 Inchcape PLC Shs 38,829 GBP 6.90 306,441.82 0.02
ES0177542018 International Consolidated Airlines Group SA Shs 283,103 EUR 4.39 1,241,406.66 0.07
GB0031638363 Intertek Group PLC Shs 17,523 GBP 46.65 934,981.14 0.05
GB0033195214 Kingfisher PLC Shs 417,015 GBP 3.05 1,452,861.84 0.08
GB00BF4HYT85 Lion Finance Group PLC Shs 1,403 GBP 74.95 120,274.08 0.01
GB0008706128 Lloyds Banking Group PLC Shs 4,369,751 GBP 0.83 4,154,368.00 0.23
GB0004657408 Mitie Group PLC Shs 160,168 GBP 1.40 255,743.09 0.01
GB00BM8PJY71 NatWest Group PLC Shs 606,500 GBP 5.19 3,596,849.83 0.20
GB0032089863 Next PLC Shs 12,427 GBP 122.80 1,745,449.97 0.10
GB00BLDRH360 OSB Group PLC Shs 39,748 GBP 5.61 254,820.07 0.01
GB00B2NGPM57 Paragon Banking Group PLC Shs 22,909 GBP 8.65 226,523.82 0.01
GB00B24CGK77 Reckitt Benckiser Group PLC Shs 33,842 GBP 54.96 2,127,382.02 0.12
GB00BGDT3G23 Rightmove PLC Shs 29,900 GBP 7.08 242,197.61 0.01
GB0007188757 Rio Tinto PLC Shs 40,332 GBP 49.07 2,263,646.24 0.12
GB00B63H8491 Rolls-Royce Holdings PLC Shs 100,244 GBP 11.72 1,343,781.75 0.07
GB00BVFNZH21 Rotork PLC Shs 90,829 GBP 3.39 351,974.07 0.02
GB00B8C3BL03 Sage Group PLC Shs 26,337 GBP 10.88 327,746.41 0.02
GB00B135BJ46 Savills PLC Shs 9,399 GBP 9.54 102,558.76 0.01
GB00BYZDVK82 Softcat PLC Shs 12,511 GBP 15.55 222,518.00 0.01
GB00BLGZ9862 Tesco PLC Shs 661,193 GBP 4.39 3,322,891.90 0.18
GB00BN3ZZ526 Volution Group PLC Shs 15,130 GBP 6.25 108,158.76 0.01
USA 210,900,059.70 11.65
US88579Y1010 3M Co. Shs 10,141 USD 154.08 1,328,960.56 0.07
US0028241000 Abbott Laboratories Shs 34,262 USD 133.11 3,878,898.68 0.21
US00724F1012 Adobe, Inc. Shs 2,694 USD 359.42 823,540.33 0.05
US00090Q1031 ADT, Inc. Shs 239,107 USD 8.79 1,787,582.96 0.10
US02079K3059 Alphabet, Inc. Class A Shs 33,785 USD 244.05 7,012,740.63 0.39
US02079K1079 Alphabet, Inc. Class C Shs 28,516 USD 244.36 5,926,574.71 0.33
US0231351067 Amazon.com, Inc. Shs 54,162 USD 222.17 10,234,465.09 0.57
US0378331005 Apple, Inc. Shs 77,893 USD 254.43 16,855,893.93 0.93
US0382221051 Applied Materials, Inc. Shs 11,258 USD 204.95 1,962,430.15 0.11
US0404132054 Arista Networks, Inc. Shs 19,302 USD 143.37 2,353,670.36 0.13
US00206R1023 AT&T, Inc. Shs 136,098 USD 28.07 3,249,220.59 0.18
US0527691069 Autodesk, Inc. Shs 11,919 USD 322.03 3,264,533.98 0.18
US09857L1089 Booking Holdings, Inc. Shs 666 USD 5,454.81 3,089,860.68 0.17
US1011371077 Boston Scientific Corp. Shs 20,590 USD 97.04 1,699,386.55 0.09
US1096411004 Brinker International, Inc. Shs 10,014 USD 132.97 1,132,521.09 0.06
US11135F1012 Broadcom, Inc. Shs 10,947 USD 327.90 3,052,963.24 0.17
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US14843C1053 Castle Biosciences, Inc. Shs 20,118 USD 22.36 382,597.07 0.02
US1491231015 Caterpillar, Inc. Shs 1,485 USD 471.61 595,654.60 0.03
US1252691001 CF Industries Holdings, Inc. Shs 44,740 USD 90.51 3,444,114.54 0.19
US1255231003 Cigna Group Shs 11,264 USD 286.64 2,746,088.17 0.15
US1727551004 Cirrus Logic, Inc. Shs 8,639 USD 124.04 911,402.62 0.05
US17275R1023 Cisco Systems, Inc. Shs 19,854 USD 67.72 1,143,536.44 0.06
US1924461023 Cognizant Technology Solutions Corp. Class A Shs 4,721 USD 67.08 269,346.97 0.02
US20030N1019 Comcast Corp. Class A Shs 133,581 USD 31.49 3,577,687.40 0.20
US1999081045 Comfort Systems USA, Inc. Shs 814 USD 801.80 555,105.46 0.03
US21037T1097 Constellation Energy Corp. Shs 3,425 USD 334.27 973,725.46 0.05
US2310211063 Cummins, Inc. Shs 1,240 USD 419.43 442,350.19 0.02
US1266501006 CVS Health Corp. Shs 2,104 USD 75.57 135,232.23 0.01
US2473617023 Delta Air Lines, Inc. Shs 10,564 USD 57.66 518,069.56 0.03
US2788651006 Ecolab, Inc. Shs 15,864 USD 272.91 3,682,283.24 0.20
US2810201077 Edison International Shs 45,988 USD 55.23 2,160,252.95 0.12
US28176E1082 Edwards Lifesciences Corp. Shs 4,080 USD 77.19 267,859.00 0.02
US0367521038 Elevance Health, Inc. Shs 5,480 USD 319.69 1,490,028.76 0.08
US29261A1007 Encompass Health Corp. Shs 6,724 USD 125.87 719,838.35 0.04
US29414B1044 EPAM Systems, Inc. Shs 884 USD 154.50 116,162.46 0.01
US30161Q1040 Exelixis, Inc. Shs 5,225 USD 40.57 180,291.95 0.01
US30161N1019 Exelon Corp. Shs 95,165 USD 44.27 3,583,206.32 0.20
US31428X1063 FedEx Corp. Shs 4,605 USD 236.58 926,600.87 0.05
SG9999000020 Flex Ltd. Shs 25,436 USD 57.55 1,245,028.19 0.07
US34959E1091 Fortinet, Inc. Shs 14,933 USD 84.65 1,075,125.27 0.06
KYG367381053 Fresh Del Monte Produce, Inc. Shs 10,803 USD 34.54 317,359.68 0.02
US36266G1076 GE HealthCare Technologies LLC Shs 6,931 USD 73.09 430,862.70 0.02
US36828A1016 GE Vernova, Inc. Shs 6,104 USD 602.43 3,127,563.65 0.17
BMG3922B1072 Genpact Ltd. Shs 39,563 USD 42.17 1,418,985.17 0.08
US3755581036 Gilead Sciences, Inc. Shs 17,175 USD 112.62 1,645,118.97 0.09
US38526M1062 Grand Canyon Education, Inc. Shs 6,694 USD 217.87 1,240,418.35 0.07
US45784P1012 Insulet Corp. Shs 1,621 USD 310.62 428,250.10 0.02
US4612021034 Intuit, Inc. Shs 4,009 USD 694.69 2,368,711.37 0.13
US46120E6023 Intuitive Surgical, Inc. Shs 1,172 USD 439.22 437,819.16 0.02
US4663131039 Jabil, Inc. Shs 3,198 USD 214.51 583,459.94 0.03
US4781601046 Johnson & Johnson Shs 25,765 USD 181.62 3,979,961.39 0.22
US46625H1005 JPMorgan Chase & Co. Shs 8,396 USD 315.69 2,254,334.18 0.12
US4824801009 KLA Corp. Shs 108 USD 1,064.13 97,747.01 0.01
US5128073062 Lam Research Corp. Shs 34,427 USD 131.09 3,838,431.41 0.21
US57636Q1040 Mastercard, Inc. Class A Shs 10,408 USD 568.14 5,029,301.73 0.28
US5805891091 McGrath RentCorp Shs 2,748 USD 116.88 273,175.64 0.02
US30303M1027 Meta Platforms, Inc. Class A Shs 10,466 USD 743.40 6,617,414.34 0.37
US5528481030 MGIC Investment Corp. Shs 38,080 USD 28.44 921,110.16 0.05
US5951121038 Micron Technology, Inc. Shs 5,124 USD 163.90 714,287.61 0.04
US5949181045 Microsoft Corp. Shs 38,490 USD 514.60 16,846,230.32 0.93
US6174464486 Morgan Stanley Shs 29,448 USD 161.16 4,036,436.31 0.22
US6200763075 Motorola Solutions, Inc. Shs 1,631 USD 454.18 630,038.38 0.04
US6247581084 Mueller Water Products, Inc. Class A Shs 34,720 USD 25.34 748,292.46 0.04
US64110L1061 Netflix, Inc. Shs 3,686 USD 1,206.41 3,782,119.97 0.21
US6292093050 NMI Holding, Inc. Shs 4,762 USD 38.69 156,701.50 0.01
US67066G1040 NVIDIA Corp. Shs 100,972 USD 181.85 15,617,060.94 0.86
US6882392011 Oshkosh Corp. Shs 15,804 USD 128.82 1,731,551.28 0.10
US69608A1088 Palantir Technologies, Inc. Class A Shs 20,123 USD 178.86 3,061,195.00 0.17
US69331C1080 PG&E Corp. Shs 26,223 USD 15.06 335,886.38 0.02
US7475251036 QUALCOMM, Inc. Shs 17,271 USD 165.30 2,428,149.26 0.13
US7512121010 Ralph Lauren Corp. Shs 7,729 USD 308.64 2,028,899.61 0.11
US79466L3024 Salesforce, Inc. Shs 5,002 USD 245.10 1,042,730.41 0.06
US8085131055 Charles Schwab Corp. Shs 7,071 USD 96.89 582,699.75 0.03
US8308791024 SkyWest, Inc. Shs 7,940 USD 101.12 682,877.19 0.04
US87165B1035 Synchrony Financial Shs 15,846 USD 73.32 988,159.72 0.05
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US8760301072 Tapestry, Inc. Shs 7,916 USD 111.46 750,429.44 0.04
US87612E1064 Target Corp. Shs 5,054 USD 88.83 381,838.70 0.02
US88033G4073 Tenet Healthcare Corp. Shs 3,640 USD 201.20 622,894.36 0.03
US88160R1014 Tesla, Inc. Shs 7,844 USD 443.21 2,956,869.63 0.16
US8835561023 Thermo Fisher Scientific, Inc. Shs 2,298 USD 462.04 903,055.91 0.05
US87265H1095 Tri Pointe Homes, Inc. Shs 10,956 USD 33.99 316,729.29 0.02
US90353T1007 Uber Technologies, Inc. Shs 23,331 USD 99.57 1,975,817.84 0.11
US9100471096 United Airlines Holdings, Inc. Shs 1,366 USD 98.64 114,601.10 0.01
US9113121068 United Parcel Service, Inc. Class B Shs 30,494 USD 84.50 2,191,574.03 0.12
US91324P1021 UnitedHealth Group, Inc. Shs 2,867 USD 345.18 841,702.00 0.05
US91529Y1064 Unum Group Shs 49,780 USD 77.42 3,277,880.38 0.18
US91688F1049 Upwork, Inc. Shs 23,483 USD 19.01 379,682.64 0.02
US9202531011 Valmont Industries, Inc. Shs 2,910 USD 382.26 946,099.66 0.05
US9224751084 Veeva Systems, Inc. Class A Shs 3,322 USD 293.00 827,851.21 0.05
US92343E1029 VeriSign, Inc. Shs 8,389 USD 284.31 2,028,557.73 0.11
US9311421039 Walmart, Inc. Shs 30,986 USD 103.08 2,716,595.44 0.15
US9427491025 Watts Water Technologies, Inc. Class A Shs 555 USD 276.36 130,452.74 0.01
US98980L1017 Zoom Communications, Inc. Shs 4,490 USD 83.60 319,254.96 0.02
Bonds 905,969,821.13 50.05
Australia 28,925,190.03 1.60

AU000XCLWAG2 4.5000 %
Australia Government Bonds AUD Bonds 
13/33 S.140 

AUD 11,600.0 % 102.89 6,710,422.09 0.37

AU000XCLWAI8 4.2500 %
Australia Government Bonds AUD Bonds 
14/26 S.142 

AUD 5,800.0 % 100.37 3,273,169.83 0.18

AU3TB0000192 3.7500 %
Australia Government Bonds AUD Bonds 
14/37 S.144 

AUD 3,400.0 % 94.04 1,797,693.72 0.10

AU000XCLWAS7 3.0000 %
Australia Government Bonds AUD Bonds 
16/47 S.150 

AUD 3,400.0 % 75.18 1,437,156.35 0.08

AU000XCLWAU3 2.7500 %
Australia Government Bonds AUD Bonds 
17/28 S.152 

AUD 9,400.0 % 97.65 5,161,071.48 0.29

AU0000087454 1.0000 %
Australia Government Bonds AUD Bonds 
20/30 S.160

AUD 9,400.0 % 87.08 4,602,031.95 0.25

XS2446284783 0.7500 %
Commonwealth Bank of Australia EUR 
MTN 22/28  

EUR 200.0 % 96.20 192,404.94 0.01

US2027A1KF30 1.8750 %
Commonwealth Bank of Australia USD 
Notes 21/31  

USD 3,400.0 % 88.44 2,557,482.91 0.14

USQ6535DBR46 4.9510 %
National Australia Bank Ltd. USD Notes 
24/34  

USD 3,400.0 % 103.41 2,990,497.92 0.17

XS2558574104 3.1060 % Westpac Banking Corp. EUR MTN 22/27  EUR 200.0 % 101.63 203,258.84 0.01
Austria 10,254,711.85 0.57
AT0000A2A6W3 0.0100 % Erste Group Bank AG EUR MTN 19/29  EUR 300.0 % 90.36 271,089.57 0.01
AT0000A2SUH1 0.2500 % Erste Group Bank AG EUR MTN 21/29  EUR 2,000.0 % 90.69 1,813,871.00 0.10

US676167CN72 3.7500 %
Oesterreichische Kontrollbank AG USD 
Notes 24/29  

USD 3,100.0 % 99.96 2,635,561.77 0.15

AT0000A0VRQ6 3.1500 %
Republic of Austria Government Bonds 
EUR Bonds 12/44  

EUR 900.0 % 95.16 856,459.26 0.05

AT0000A0U299 3.8000 %
Republic of Austria Government Bonds 
EUR Bonds 12/62  

EUR 600.0 % 101.66 609,947.88 0.03

AT0000A10683 2.4000 %
Republic of Austria Government Bonds 
EUR Bonds 13/34  

EUR 100.0 % 96.09 96,088.23 0.00

AT0000A1K9F1 1.5000 %
Republic of Austria Government Bonds 
EUR Bonds 16/47  

EUR 4,200.0 % 69.28 2,909,575.20 0.16

AT0000A1ZGE4 0.7500 %
Republic of Austria Government Bonds 
EUR Bonds 18/28  

EUR 100.0 % 96.81 96,812.25 0.01

AT0000A269M8 0.5000 %
Republic of Austria Government Bonds 
EUR Bonds 19/29  

EUR 300.0 % 94.22 282,648.75 0.02

AT0000A308C5 2.0000 %
Republic of Austria Government Bonds 
EUR Bonds 22/26  

EUR 100.0 % 100.01 100,005.22 0.01



Allianz Dynamic Multi Asset Strategy SRI 15

The accompanying notes form an integral part of these financial statements.
509

Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

AT0000A2WSC8 0.9000 %
Republic of Austria Government Bonds 
EUR Bonds 22/32  

EUR 200.0 % 89.66 179,315.36 0.01

AT0000A324S8 2.9000 %
Republic of Austria Government Bonds 
EUR Bonds 23/33  

EUR 400.0 % 100.83 403,337.36 0.02

Belgium 9,446,447.80 0.52
BE6248644013 3.2500 % Anheuser-Busch InBev SA EUR MTN 13/33  EUR 1,300.0 % 100.47 1,306,139.38 0.07
BE6285457519 2.7500 % Anheuser-Busch InBev SA EUR MTN 16/36  EUR 800.0 % 92.83 742,616.96 0.04
BE6320936287 3.7000 % Anheuser-Busch InBev SA EUR MTN 20/40  EUR 300.0 % 97.28 291,832.56 0.02

BE0000291972 5.5000 %
Kingdom of Belgium Government Bonds 
EUR Bonds 98/28 S.31 

EUR 100.0 % 107.93 107,932.00 0.01

BE0000304130 5.0000 %
Kingdom of Belgium Government Bonds 
EUR Bonds 04/35 S.44 

EUR 300.0 % 114.75 344,247.00 0.02

BE0000331406 3.7500 %
Kingdom of Belgium Government Bonds 
EUR Bonds 13/45 S.71 

EUR 1,200.0 % 97.86 1,174,307.88 0.06

BE0000333428 3.0000 %
Kingdom of Belgium Government Bonds 
EUR Bonds 14/34 S.73 

EUR 2,000.0 % 99.16 1,983,160.00 0.11

BE0000335449 1.0000 %
Kingdom of Belgium Government Bonds 
EUR Bonds 15/31 S.75 

EUR 400.0 % 91.06 364,224.00 0.02

BE0000337460 1.0000 %
Kingdom of Belgium Government Bonds 
EUR Bonds 16/26 S.77 

EUR 100.0 % 99.28 99,280.00 0.01

BE0000338476 1.6000 %
Kingdom of Belgium Government Bonds 
EUR Bonds 16/47 S.78 

EUR 900.0 % 65.62 590,624.91 0.03

BE0000341504 0.8000 %
Kingdom of Belgium Government Bonds 
EUR Bonds 17/27 S.81 

EUR 1,100.0 % 97.87 1,076,526.00 0.06

BE0000344532 1.4500 %
Kingdom of Belgium Government Bonds 
EUR Bonds 17/37 S.84 

EUR 100.0 % 80.83 80,834.99 0.00

BE0000343526 2.2500 %
Kingdom of Belgium Government Bonds 
EUR Bonds 17/57 S.83 

EUR 1,400.0 % 65.74 920,303.72 0.05

BE0000347568 0.9000 %
Kingdom of Belgium Government Bonds 
EUR Bonds 19/29 S.87 

EUR 100.0 % 94.73 94,729.00 0.00

BE0000354630 0.3500 %
Kingdom of Belgium Government Bonds 
EUR Bonds 22/32 S.94 

EUR 200.0 % 84.79 169,576.00 0.01

BE0000357666 3.0000 %
Kingdom of Belgium Government Bonds 
EUR Bonds 23/33 S.97 

EUR 100.0 % 100.11 100,113.40 0.01

Bulgaria 1,705,862.41 0.09

XS2890436087 5.0000 %
Bulgaria Government International Bonds 
USD Bonds 24/37  

USD 2,000.0 % 100.28 1,705,862.41 0.09

Canada 50,059,303.05 2.76

CA135087XG49 5.7500 %
Canada Government Bonds CAD Bonds 
01/33  

CAD 3,400.0 % 118.70 2,467,541.33 0.14

CA135087YQ12 4.0000 %
Canada Government Bonds CAD Bonds 
08/41  

CAD 2,400.0 % 107.06 1,570,961.75 0.09

CA135087ZS68 3.5000 %
Canada Government Bonds CAD Bonds 
11/45  

CAD 5,800.0 % 99.91 3,543,083.46 0.20

CA135087E679 1.5000 %
Canada Government Bonds CAD Bonds 
15/26  

CAD 6,000.0 % 99.40 3,646,448.67 0.20

CA135087N670 2.2500 %
Canada Government Bonds CAD Bonds 
22/29  

CAD 9,750.0 % 98.39 5,865,437.84 0.32

CA135087R713 3.5000 %
Canada Government Bonds CAD Bonds 
24/34  

CAD 3,500.0 % 103.20 2,208,507.51 0.12

CA135087S968 3.0000 %
Canada Government Bonds CAD Bonds 
25/32  

CAD 7,200.0 % 100.64 4,430,211.86 0.24

USC68012AF72 3.5000 % OMERS Finance Trust USD Notes 22/32  USD 1,823.0 % 96.04 1,489,168.68 0.08
US013051ET04 4.5000 % Province of Alberta USD Bonds 24/34  USD 4,000.0 % 101.29 3,446,122.62 0.19

US110709AN20 4.7500 %
Province of British Columbia USD Bonds 
24/34  

USD 4,000.0 % 102.74 3,495,288.17 0.19

US683234C978 4.8500 % Province of Ontario USD Bonds 25/35  USD 4,000.0 % 103.19 3,510,664.91 0.19
XS3077376047 3.2500 % Province of Quebec EUR MTN 25/35 EUR 3,000.0 % 99.83 2,994,963.60 0.16
US748149AR21 1.9000 % Province of Quebec USD Bonds 21/31  USD 4,000.0 % 89.71 3,051,974.17 0.17
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US748148SE43 4.5000 % Province of Quebec USD Bonds 23/33  USD 3,718.0 % 101.50 3,209,530.23 0.18
US748148SF18 4.2500 % Province of Quebec USD Bonds 24/34  USD 4,000.0 % 99.19 3,374,656.74 0.19

US803854KW79 4.6500 %
Province of Saskatchewan USD Bonds 
25/30  

USD 2,000.0 % 103.16 1,754,741.51 0.10

Chile 2,053,792.30 0.11

XS2856800938 3.8750 %
Chile Government International Bonds 
EUR Bonds 24/31  

EUR 1,000.0 % 102.98 1,029,839.50 0.06

XS2975303483 3.7500 %
Chile Government International Bonds 
EUR Bonds 25/32  

EUR 1,000.0 % 102.40 1,023,952.80 0.05

Denmark 9,857,790.14 0.54
XS2410368042 0.7500 % AP Moller - Maersk AS EUR MTN 21/31  EUR 400.0 % 86.95 347,794.92 0.02
USK0479SAG32 5.8750 % AP Moller - Maersk AS USD Notes 23/33 USD 3,300.0 % 106.46 2,987,987.34 0.16
XS2016228087 0.8750 % Carlsberg Breweries AS EUR MTN 19/29  EUR 2,000.0 % 93.25 1,865,045.00 0.10
XS2586741543 4.6250 % Danske Bank AS GBP FLR-MTN 23/27  GBP 2,000.0 % 100.07 2,289,244.23 0.12
XS1673102734 1.5000 % ISS Global AS EUR MTN 17/27  EUR 500.0 % 98.03 490,152.35 0.03
XS2013618421 0.8750 % ISS Global AS EUR MTN 19/26  EUR 1,400.0 % 99.03 1,386,451.50 0.08
DK0030506886 1.3750 % Nykredit Realkredit AS EUR MTN 22/27  EUR 500.0 % 98.22 491,114.80 0.03
Finland 5,473,634.92 0.31

FI4000046545 2.6250 %
Finland Government Bonds EUR Bonds 
12/42  

EUR 1,100.0 % 89.47 984,213.67 0.06

FI4000507231 0.1250 %
Finland Government Bonds EUR Bonds 
21/31  

EUR 1,100.0 % 86.23 948,504.48 0.05

FI4000550249 3.0000 %
Finland Government Bonds EUR Bonds 
23/33  

EUR 900.0 % 100.89 908,021.25 0.05

XS1956027947 2.1250 % Fortum OYJ EUR MTN 19/29  EUR 1,100.0 % 98.04 1,078,484.77 0.06
USX6000LAE49 4.3750 % Nordea Bank Abp USD Notes 24/29  USD 1,800.0 % 101.53 1,554,410.75 0.09
France 74,299,949.08 4.11
FR0013260551 1.6250 % APRR SA EUR MTN 17/32  EUR 200.0 % 91.73 183,458.32 0.01

FR001400WVN2 3.0040 %
Arkea Public Sector SCF SA EUR Notes 
25/32  

EUR 900.0 % 100.44 903,974.76 0.05

XS1587911451 2.6250 %
Banque Federative du Credit Mutuel SA 
EUR MTN 17/27  

EUR 400.0 % 100.14 400,547.72 0.02

FR00140003P3 0.1000 %
Banque Federative du Credit Mutuel SA 
EUR MTN 20/27  

EUR 400.0 % 95.43 381,729.64 0.02

FR001400DZN3 4.0000 %
Banque Federative du Credit Mutuel SA 
EUR MTN 22/29  

EUR 1,800.0 % 104.10 1,873,753.92 0.10

USF0803NAD42 4.7530 %
Banque Federative du Credit Mutuel SA 
USD Notes 22/27  

USD 3,600.0 % 101.08 3,094,978.76 0.17

FR0013476611 1.1250 % BNP Paribas SA EUR FLR-MTN 20/32  EUR 600.0 % 97.72 586,329.72 0.03
FR001400F0V4 3.8750 % BNP Paribas SA EUR FLR-MTN 23/31  EUR 900.0 % 103.74 933,642.00 0.05
XS1419646317 1.5000 % BNP Paribas SA EUR MTN 16/28  EUR 1,500.0 % 97.66 1,464,871.80 0.08
FR0013431277 1.6250 % BNP Paribas SA EUR MTN 19/31  EUR 400.0 % 90.39 361,557.56 0.02
FR001400DNG3 4.6250 % Bouygues SA EUR Notes 22/32  EUR 400.0 % 107.85 431,390.32 0.02
FR0014009YC1 2.3750 % BPCE SA EUR MTN 22/32  EUR 400.0 % 95.12 380,487.56 0.02
FR0013476207 0.6250 % BPCE SA EUR Notes 20/30  EUR 900.0 % 91.05 819,453.15 0.05
US05578BAY20 5.1250 % BPCE SA USD MTN 23/28  USD 2,000.0 % 102.04 1,735,713.15 0.10

XS2753427421 4.2500 %
Caisse d'Amortissement de la Dette Sociale 
USD MTN 24/27  

USD 5,800.0 % 100.40 4,952,562.48 0.27

XS2287909159 1.3750 %
Caisse d'Amortissement de la Dette Sociale 
USD MTN 21/31  

USD 4,000.0 % 87.40 2,973,253.01 0.16

XS2823927632 4.5000 %
Caisse d'Amortissement de la Dette Sociale 
USD MTN 24/29

USD 4,000.0 % 102.05 3,471,958.04 0.19

XS1962571011 1.8750 % Cie de Saint-Gobain SA EUR MTN 19/31  EUR 200.0 % 94.10 188,190.04 0.01
XS2517103334 2.6250 % Cie de Saint-Gobain SA EUR MTN 22/32  EUR 600.0 % 96.27 577,593.60 0.03

FR0013160959 1.2000 %
Compagnie de Financement Foncier EUR 
MTN 16/31  

EUR 600.0 % 91.31 547,877.04 0.03

FR0013254273 0.7500 %
Credit Agricole Home Loan SFH SA EUR 
MTN 17/27  

EUR 1,700.0 % 97.63 1,659,793.13 0.09
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FR0013348802 0.8750 %
Credit Agricole Home Loan SFH SA EUR 
MTN 18/28  

EUR 900.0 % 95.66 860,938.29 0.05

FR001400HCR4 3.8750 % Credit Agricole SA EUR MTN 23/31  EUR 1,500.0 % 103.95 1,559,217.60 0.09
XS1204154410 2.6250 % Credit Agricole SA EUR Notes 15/27  EUR 400.0 % 99.93 399,737.96 0.02
US22535EAF43 5.4532 % Credit Agricole SA USD FLR-Notes 23/26  USD 4,800.0 % 100.73 4,112,460.23 0.23
US22535EAB39 2.0150 % Credit Agricole SA USD MTN 22/27  USD 2,000.0 % 97.55 1,659,382.46 0.09
US22535EAH09 5.1340 % Credit Agricole SA USD Notes 24/27  USD 4,000.0 % 101.63 3,457,582.88 0.19
US22535EAK38 5.3650 % Credit Agricole SA USD Notes 24/34  USD 4,000.0 % 104.59 3,558,253.94 0.20
FR0013450822 0.3750 % Credit Mutuel Arkea SA EUR MTN 19/28  EUR 900.0 % 93.58 842,219.91 0.05
FR001400CQ85 3.3750 % Credit Mutuel Arkea SA EUR MTN 22/27  EUR 2,000.0 % 101.73 2,034,675.80 0.11
FR001400D6N0 4.3750 % Electricite de France SA EUR MTN 22/29  EUR 900.0 % 105.53 949,767.12 0.05
USF29416AB40 5.7000 % Electricite de France SA USD Notes 23/28 USD 1,000.0 % 103.48 880,109.18 0.05
FR0013463668 0.3750 % EssilorLuxottica SA EUR MTN 19/27  EUR 400.0 % 95.91 383,640.52 0.02

FR0000187635 5.7500 %
French Republic Government Bonds OAT 
EUR Bonds 01/32  

EUR 100.0 % 116.79 116,789.00 0.01

FR0010070060 4.7500 %
French Republic Government Bonds OAT 
EUR Bonds 04/35  

EUR 100.0 % 110.64 110,638.99 0.01

FR0010171975 4.0000 %
French Republic Government Bonds OAT 
EUR Bonds 05/55  

EUR 1,700.0 % 94.60 1,608,131.83 0.09

FR0010371401 4.0000 %
French Republic Government Bonds OAT 
EUR Bonds 06/38  

EUR 3,500.0 % 102.42 3,584,664.65 0.20

FR0010773192 4.5000 %
French Republic Government Bonds OAT 
EUR Bonds 09/41  

EUR 100.0 % 106.84 106,838.99 0.01

FR0011317783 2.7500 %
French Republic Government Bonds OAT 
EUR Bonds 12/27  

EUR 1,350.0 % 101.13 1,365,228.00 0.08

FR0011461037 3.2500 %
French Republic Government Bonds OAT 
EUR Bonds 13/45  

EUR 3,350.0 % 89.07 2,983,710.67 0.17

FR0011883966 2.5000 %
French Republic Government Bonds OAT 
EUR Bonds 14/30  

EUR 100.0 % 99.25 99,253.99 0.01

FR0012993103 1.5000 %
French Republic Government Bonds OAT 
EUR Bonds 15/31  

EUR 100.0 % 93.03 93,030.99 0.01

FR0013200813 0.2500 %
French Republic Government Bonds OAT 
EUR Bonds 16/26  

EUR 1,100.0 % 97.97 1,077,703.00 0.06

FR0013154044 1.2500 %
French Republic Government Bonds OAT 
EUR Bonds 16/36  

EUR 300.0 % 79.56 238,694.97 0.01

FR0013154028 1.7500 %
French Republic Government Bonds OAT 
EUR Bonds 16/66  

EUR 3,250.0 % 50.86 1,652,885.00 0.09

FR0013286192 0.7500 %
French Republic Government Bonds OAT 
EUR Bonds 17/28  

EUR 400.0 % 96.07 384,260.00 0.02

FR0013257524 2.0000 %
French Republic Government Bonds OAT 
EUR Bonds 17/48  

EUR 2,300.0 % 68.59 1,577,615.77 0.09

FR0013341682 0.7500 %
French Republic Government Bonds OAT 
EUR Bonds 18/28  

EUR 200.0 % 95.05 190,106.00 0.01

FR0013313582 1.2500 %
French Republic Government Bonds OAT 
EUR Bonds 18/34  

EUR 100.0 % 84.51 84,509.99 0.00

FR001400H7V7 3.0000 %
French Republic Government Bonds OAT 
EUR Bonds 23/33  

EUR 100.0 % 98.70 98,699.99 0.01

FR001400QMF9 3.0000 %
French Republic Government Bonds OAT 
EUR Bonds 24/34  

EUR 100.0 % 96.86 96,864.99 0.01

FR0013451507 0.0000 %
French Republic Government Bonds OAT 
EUR Zero-Coupon Bonds 25.11.2029  

EUR 3,700.0 % 89.93 3,327,336.00 0.18

FR0014002WK3 0.0000 %
French Republic Government Bonds OAT 
EUR Zero-Coupon Bonds 25.11.2031  

EUR 100.0 % 83.66 83,659.99 0.00

FR0014007L00 0.0000 %
French Republic Government Bonds OAT 
EUR Zero-Coupon Bonds 25.05.2032  

EUR 100.0 % 81.98 81,978.99 0.00

FR0013205069 1.0000 % Gecina SA EUR MTN 16/29  EUR 400.0 % 94.87 379,494.00 0.02
FR0014003GX7 1.0000 % Imerys SA EUR Notes 21/31  EUR 200.0 % 86.71 173,410.36 0.01
XS1115498260 5.0000 % Orange SA EUR FLR-MTN 14/undefined EUR 200.0 % 102.17 204,341.54 0.01
FR0013241676 1.5000 % Orange SA EUR MTN 17/27  EUR 1,000.0 % 98.20 981,953.80 0.05
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IT0003256820 5.7500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 02/33  

EUR 1,700.0 % 116.88 1,987,044.83 0.11

IT0003535157 5.0000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 03/34  

EUR 5,750.0 % 112.62 6,475,649.43 0.36

IT0003934657 4.0000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 05/37  

EUR 1,800.0 % 103.66 1,865,951.82 0.10

IT0004286966 5.0000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 07/39  

EUR 2,500.0 % 112.57 2,814,349.75 0.16

IT0004889033 4.7500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 13/28  

EUR 2,900.0 % 106.72 3,094,763.71 0.17

IT0004923998 4.7500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 13/44  

EUR 1,950.0 % 108.69 2,119,513.31 0.12

IT0005024234 3.5000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 14/30  

EUR 1,300.0 % 103.78 1,349,126.87 0.07

IT0005083057 3.2500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 15/46  

EUR 1,500.0 % 87.37 1,310,519.85 0.07

IT0005162828 2.7000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 16/47  

EUR 900.0 % 79.46 715,148.91 0.04

IT0005217390 2.8000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 16/67  

EUR 800.0 % 70.35 562,791.84 0.03

IT0005240830 2.2000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 17/27  

EUR 2,400.0 % 100.18 2,404,368.00 0.13

IT0005273013 3.4500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 17/48  

EUR 1,200.0 % 89.23 1,070,819.88 0.06

IT0005370306 2.1000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 19/26  

EUR 1,600.0 % 100.07 1,601,056.00 0.09

IT0005365165 3.0000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 19/29  

EUR 1,700.0 % 101.88 1,731,993.83 0.10

IT0005377152 3.1000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 19/40  

EUR 2,500.0 % 91.48 2,286,974.75 0.13

IT0005416570 0.9500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 20/27  

EUR 2,600.0 % 97.72 2,540,746.00 0.14

IT0005422891 0.9000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 20/31  

EUR 2,500.0 % 90.20 2,254,924.75 0.12

IT0005467482 0.4500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 21/29  

EUR 1,700.0 % 93.73 1,593,494.83 0.09

IT0005449969 0.9500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 21/31  

EUR 8,300.0 % 88.81 7,371,398.49 0.41

IT0005466013 0.9500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 21/32  

EUR 6,200.0 % 87.60 5,431,385.38 0.30

IT0005521981 3.4000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 22/28  

EUR 900.0 % 102.69 924,246.09 0.05

IT0005495731 2.8000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 22/29  

EUR 2,600.0 % 101.06 2,627,454.44 0.14

IT0005560948 4.2000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 23/34  

EUR 3,000.0 % 106.50 3,195,089.70 0.18

XS2237901355 0.3750 %
Terna - Rete Elettrica Nazionale EUR MTN 
20/30  

EUR 400.0 % 88.18 352,700.20 0.02

XS2289133758 0.8500 % UniCredit SpA EUR MTN 21/31  EUR 1,200.0 % 89.30 1,071,653.28 0.06
IT0005585051 4.0000 % UniCredit SpA EUR MTN 24/34  EUR 1,800.0 % 103.12 1,856,081.52 0.10
Japan 82,356,367.07 4.55

JP1051501N14 0.0050 %
Japan Government Five Year Bonds JPY 
Bonds 22/26  

JPY 1,385,000.0 % 99.01 7,887,506.22 0.43

JP1400121K57 0.5000 %
Japan Government Forty Year Bonds JPY 
Bonds 19/59 S.12 

JPY 715,000.0 % 47.02 1,933,682.77 0.11

JP1103441G98 0.1000 %
Japan Government Ten Year Bonds JPY 
Bonds 16/26 S.344 

JPY 2,190,000.0 % 99.34 12,514,298.32 0.69

JP1103501J35 0.1000 %
Japan Government Ten Year Bonds JPY 
Bonds 18/28 S.350 

JPY 365,000.0 % 97.89 2,055,247.63 0.11
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JP1103661N43 0.2000 %
Japan Government Ten Year Bonds JPY 
Bonds 22/32 S.366 

JPY 1,180,000.0 % 92.84 6,301,294.47 0.35

JP1103691P11 0.5000 %
Japan Government Ten Year Bonds JPY 
Bonds 23/32 S.369 

JPY 747,600.0 % 93.65 4,027,011.00 0.22

JP1103711P74 0.4000 %
Japan Government Ten Year Bonds JPY 
Bonds 23/33 S.371 

JPY 1,915,000.0 % 92.28 10,164,183.23 0.56

JP1103771R12 1.2000 %
Japan Government Ten Year Bonds JPY 
Bonds 25/34 S.377 

JPY 1,000,000.0 % 96.60 5,556,398.79 0.31

JP1300511G61 0.3000 %
Japan Government Thirty Year Bonds JPY 
Bonds 16/46 S.51 

JPY 2,495,000.0 % 62.85 9,019,519.31 0.50

JP1201241B22 2.0000 %
Japan Government Twenty Year Bonds JPY 
Bonds 11/30 S.124

JPY 382,600.0 % 103.75 2,283,240.60 0.13

JP1201651J76 0.5000 %
Japan Government Twenty Year Bonds JPY 
Bonds 18/38 S.165 

JPY 1,580,600.0 % 83.45 7,586,894.92 0.42

JP1201711L13 0.3000 %
Japan Government Twenty Year Bonds JPY 
Bonds 20/39 S.171 

JPY 2,280,000.0 % 77.57 10,172,785.65 0.56

US892331AM12 1.3390 % Toyota Motor Corp. USD Notes 21/26  USD 3,400.0 % 98.70 2,854,304.16 0.16
Latvia 1,750,629.59 0.10

XS2829701718 5.1250 %
Latvia Government International Bonds 
USD MTN 24/34  

USD 2,000.0 % 102.92 1,750,629.59 0.10

Luxembourg 19,572,433.04 1.08

XS2002532724 1.2080 %
Becton Dickinson Euro Finance SARL EUR 
Notes 19/26  

EUR 1,300.0 % 99.33 1,291,314.83 0.07

XS2375844656 1.3360 %
Becton Dickinson Euro Finance SARL EUR 
Notes 21/41  

EUR 1,800.0 % 68.09 1,225,579.68 0.07

XS2050406177 1.3500 %
DH Europe Finance II SARL EUR Notes 
19/39  

EUR 400.0 % 74.25 297,000.00 0.02

EU000A1G0AJ7 3.8750 %
European Financial Stability Facility EUR 
MTN 12/32  

EUR 1,200.0 % 106.69 1,280,261.88 0.07

EU000A1G0AT6 3.3750 %
European Financial Stability Facility EUR 
MTN 12/37  

EUR 500.0 % 101.69 508,472.05 0.03

EU000A1G0DB8 2.3500 %
European Financial Stability Facility EUR 
MTN 14/44  

EUR 500.0 % 83.13 415,653.45 0.02

EU000A1G0DR4 0.7500 %
European Financial Stability Facility EUR 
MTN 17/27  

EUR 300.0 % 97.85 293,540.52 0.02

EU000A1G0DT0 1.2500 %
European Financial Stability Facility EUR 
MTN 17/33  

EUR 900.0 % 88.98 800,835.57 0.04

EU000A1G0DN3 2.0000 %
European Financial Stability Facility EUR 
MTN 17/56  

EUR 2,400.0 % 69.00 1,655,903.76 0.09

EU000A1G0D70 0.9500 %
European Financial Stability Facility EUR 
MTN 18/28  

EUR 2,300.0 % 97.08 2,232,782.04 0.12

EU000A1G0ED2 0.8750 %
European Financial Stability Facility EUR 
MTN 19/35  

EUR 300.0 % 82.27 246,795.60 0.01

EU000A1G0BJ5 3.0000 %
European Financial Stability Facility EUR 
MTN 13/34  

EUR 300.0 % 99.99 299,970.66 0.02

EU000A1G0EP6 0.1250 %
European Financial Stability Facility EUR 
Bonds 22/30  

EUR 2,600.0 % 90.02 2,340,410.80 0.13

EU000A1G0EK7 0.0000 %
European Financial Stability Facility EUR 
Zero-Coupon Bonds 13.10.2027  

EUR 1,650.0 % 95.68 1,578,758.12 0.09

EU000A1G0EL5 0.0000 %
European Financial Stability Facility EUR 
Zero-Coupon Bonds 20.01.2031  

EUR 3,800.0 % 87.16 3,311,955.36 0.18

XS1420338102 2.2500 %
Holcim Finance Luxembourg SA EUR MTN 
16/28  

EUR 1,400.0 % 99.46 1,392,508.60 0.08

XS2535309798 3.3750 %
Medtronic Global Holdings SCA EUR Notes 
22/34  

EUR 400.0 % 100.17 400,690.12 0.02

Mexico 891,674.28 0.05

XS1379122523 2.1250 %
America Movil SAB de CV EUR Notes 
16/28  

EUR 900.0 % 99.07 891,674.28 0.05
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XS1892141620 2.8750 %
Romania Government International Bonds 
EUR MTN 18/29  

EUR 2,600.0 % 96.92 2,519,905.44 0.14

XS1768067297 2.5000 %
Romania Government International Bonds 
EUR MTN 18/30  

EUR 1,100.0 % 92.57 1,018,255.15 0.06

XS2027596530 2.1240 %
Romania Government International Bonds 
EUR MTN 19/31  

EUR 2,300.0 % 85.50 1,966,388.45 0.11

XS2109812508 2.0000 %
Romania Government International Bonds 
EUR MTN 20/32  

EUR 1,000.0 % 83.00 829,962.70 0.05

XS2434895988 3.0000 %
Romania Government International Bonds 
USD Bonds 22/27  

USD 2,000.0 % 97.63 1,660,711.99 0.09

Singapore 1,546,106.67 0.08

XS2185867160 1.8750 %
SingTel Group Treasury Pte. Ltd. USD MTN 
20/30  

USD 2,000.0 % 90.89 1,546,106.67 0.08

Slovakia 880,338.70 0.05

SK4120012691 1.8750 %
Slovakia Government Bonds EUR Bonds 
17/37 S.232

EUR 200.0 % 83.88 167,762.66 0.01

SK4000017059 1.0000 %
Slovakia Government Bonds EUR Bonds 
20/30 S.237

EUR 200.0 % 92.23 184,469.12 0.01

SK4000017166 1.0000 %
Slovakia Government Bonds EUR Bonds 
20/32 S.239

EUR 600.0 % 88.02 528,106.92 0.03

Slovenia 723,433.52 0.04

SI0002103487 1.5000 %
Slovenia Government Bonds EUR Bonds 
15/35  

EUR 400.0 % 87.43 349,711.80 0.02

SI0002103990 0.8750 %
Slovenia Government Bonds EUR Bonds 
20/30  

EUR 400.0 % 93.43 373,721.72 0.02

Spain 62,029,657.36 3.43
ES0265936023 0.5000 % AbancaBancaria SA EUR FLR-MTN 21/27  EUR 1,800.0 % 98.05 1,764,895.14 0.10
XS1967636199 3.0000 % Abertis Infraestructuras SA EUR MTN 19/31  EUR 400.0 % 98.86 395,438.88 0.02
XS2195092601 2.2500 % Abertis Infraestructuras SA EUR MTN 20/29  EUR 600.0 % 98.14 588,823.50 0.03
XS2236363573 1.8750 % Amadeus IT Group SA EUR MTN 20/28  EUR 500.0 % 98.14 490,699.40 0.03

XS2534785865 3.3750 %
Banco Bilbao Vizcaya Argentaria SA EUR 
MTN 22/27  

EUR 1,500.0 % 101.85 1,527,702.15 0.08

US05946KAN19 7.8830 %
Banco Bilbao Vizcaya Argentaria SA USD 
FLR-Notes 23/34  

USD 3,400.0 % 116.37 3,365,198.04 0.19

US05946KAQ40 5.3810 %
Banco Bilbao Vizcaya Argentaria SA USD 
Notes 24/29  

USD 3,000.0 % 103.48 2,640,266.56 0.15

XS2743029840 3.7500 % Banco Santander SA EUR MTN 24/34  EUR 1,500.0 % 102.77 1,541,604.60 0.09
ES0413900533 1.1250 % Banco Santander SA EUR Notes 18/28  EUR 1,200.0 % 96.33 1,155,904.20 0.06
ES0413900574 0.1250 % Banco Santander SA EUR Notes 19/30  EUR 1,400.0 % 89.00 1,246,028.42 0.07
US05964HBE45 5.4574 % Banco Santander SA USD FLR-Notes 24/28  USD 3,000.0 % 100.63 2,567,645.50 0.14
US05964HAU95 5.5880 % Banco Santander SA USD Notes 23/28  USD 2,000.0 % 103.97 1,768,551.25 0.10
US05964HAY18 6.6070 % Banco Santander SA USD Notes 23/28  USD 1,000.0 % 107.11 910,962.93 0.05
US05964HAZ82 6.9380 % Banco Santander SA USD Notes 23/33  USD 4,000.0 % 114.84 3,906,960.75 0.22
US05964HBG92 5.4390 % Banco Santander SA USD Notes 24/31  USD 3,000.0 % 105.08 2,681,251.29 0.15
XS2530034649 3.7500 % CaixaBank SA EUR MTN 22/29  EUR 2,000.0 % 103.74 2,074,799.80 0.11
XS2455983861 1.3750 % Iberdrola Finanzas SA EUR MTN 22/32  EUR 200.0 % 90.32 180,637.66 0.01

XS2343540519 0.5000 %
Red Electrica Financiaciones SA EUR MTN 
21/33  

EUR 200.0 % 82.57 165,146.26 0.01

XS2432530637 0.5000 %
Santander Consumer Finance SA EUR 
MTN 22/27  

EUR 3,000.0 % 97.72 2,931,572.70 0.16

ES0000012411 5.7500 %
Spain Government Bonds EUR Bonds 
01/32  

EUR 1,000.0 % 118.01 1,180,140.00 0.07

ES0000012932 4.2000 %
Spain Government Bonds EUR Bonds 
05/37  

EUR 1,500.0 % 107.66 1,614,869.85 0.09

ES00000127A2 1.9500 %
Spain Government Bonds EUR Bonds 
15/30  

EUR 3,000.0 % 97.33 2,919,929.70 0.16

ES00000128H5 1.3000 %
Spain Government Bonds EUR Bonds 
16/26  

EUR 200.0 % 99.18 198,368.00 0.01



Allianz Dynamic Multi Asset Strategy SRI 15

The accompanying notes form an integral part of these financial statements.
518

Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

ES00000128C6 2.9000 %
Spain Government Bonds EUR Bonds 
16/46  

EUR 3,000.0 % 86.29 2,588,639.70 0.14

ES00000128E2 3.4500 %
Spain Government Bonds EUR Bonds 
16/66  

EUR 1,500.0 % 85.78 1,286,625.00 0.07

ES00000128P8 1.5000 %
Spain Government Bonds EUR Bonds 
17/27  

EUR 1,300.0 % 99.11 1,288,378.00 0.07

ES0000012A89 1.4500 %
Spain Government Bonds EUR Bonds 
17/27  

EUR 1,500.0 % 98.68 1,480,185.00 0.08

ES00000128Q6 2.3500 %
Spain Government Bonds EUR Bonds 
17/33  

EUR 3,300.0 % 95.66 3,156,944.67 0.17

ES0000012B39 1.4000 %
Spain Government Bonds EUR Bonds 
18/28  

EUR 1,300.0 % 98.04 1,274,546.00 0.07

ES0000012B88 1.4000 %
Spain Government Bonds EUR Bonds 
18/28  

EUR 2,400.0 % 97.71 2,344,992.00 0.13

ES0000012F43 0.6000 %
Spain Government Bonds EUR Bonds 
19/29  

EUR 400.0 % 92.91 371,651.96 0.02

ES0000012E69 1.8500 %
Spain Government Bonds EUR Bonds 
19/35  

EUR 100.0 % 88.71 88,708.99 0.00

ES0000012G42 1.2000 %
Spain Government Bonds EUR Bonds 
20/40  

EUR 2,500.0 % 71.69 1,792,324.75 0.10

ES0000012H41 0.1000 %
Spain Government Bonds EUR Bonds 
21/31  

EUR 2,900.0 % 86.84 2,518,272.71 0.14

ES0000012N35 3.4500 %
Spain Government Bonds EUR Bonds 
24/34  

EUR 3,000.0 % 102.37 3,070,982.70 0.17

XS1550951138 2.3180 % Telefonica Emisiones SA EUR MTN 17/28  EUR 1,400.0 % 98.91 1,384,786.62 0.08
XS1756296965 1.4470 % Telefonica Emisiones SA EUR MTN 18/27  EUR 1,400.0 % 98.89 1,384,458.74 0.08
XS2177442295 1.8070 % Telefónica Emisiones SA EUR MTN 20/32  EUR 200.0 % 90.38 180,763.94 0.01
Supranational 38,613,580.37 2.13
US045167GB39 4.1250 % Asian Development Bank USD MTN 24/34  USD 4,600.0 % 100.44 3,929,452.69 0.22

XS0505157965 4.0000 %
European Investment Bank EUR MTN 
10/30  

EUR 1,950.0 % 106.55 2,077,751.13 0.12

XS0755873253 3.5000 %
European Investment Bank EUR MTN 
12/27  

EUR 250.0 % 102.13 255,326.68 0.01

US298785DV50 4.8750 %
European Investment Bank USD Bonds 
06/36  

USD 4,700.0 % 105.53 4,218,432.46 0.23

US298785JW79 3.6250 %
European Investment Bank USD Bonds 
23/30  

USD 5,800.0 % 99.52 4,909,319.12 0.27

US298785JV96 3.7500 %
European Investment Bank USD Bonds 
23/33  

USD 5,800.0 % 98.66 4,867,140.80 0.27

EU000A3KP2Z3 0.2500 % European Union EUR MTN 21/36  EUR 100.0 % 74.02 74,024.80 0.00
EU000A283867 0.1000 % European Union EUR MTN 20/40  EUR 7,500.0 % 60.91 4,568,514.00 0.25
EU000A3KNYG5 0.4500 % European Union EUR MTN 21/46  EUR 4,600.0 % 53.91 2,479,801.12 0.14
EU000A3K4DD8 1.0000 % European Union EUR Bonds 22/32  EUR 3,300.0 % 89.24 2,944,815.39 0.16
EU000A3K4DW8 2.7500 % European Union EUR Bonds 22/33  EUR 4,500.0 % 99.48 4,476,654.90 0.25

EU000A3KRJQ6 0.0000 %
European Union EUR Zero-Coupon MTN 
04.07.2029  

EUR 2,300.0 % 91.55 2,105,547.42 0.12

US459058LU59 4.0000 %
International Bank for Reconstruction & 
Development USD Bonds 25/32  

USD 2,000.0 % 100.34 1,706,799.86 0.09

Sweden 6,659,927.56 0.37

XS2629368999 5.5000 %
Skandinaviska Enskilda Banken AB GBP 
MTN 23/26  

GBP 1,100.0 % 100.77 1,267,815.57 0.07

USW8454EAY42 4.3750 %
Skandinaviska Enskilda Banken AB USD 
Notes 25/28  

USD 3,000.0 % 101.05 2,578,364.36 0.14

XS2404629235 0.1250 %
Svenska Handelsbanken AB EUR MTN 
21/26  

EUR 1,100.0 % 97.77 1,075,451.19 0.06

XS2408003650 1.5380 % Swedbank AB USD Notes 21/26  USD 2,100.0 % 97.32 1,738,296.44 0.10
The Netherlands 29,660,757.59 1.64
XS1548458014 1.1250 % ABN AMRO Bank NV EUR Notes 17/32  EUR 500.0 % 90.60 452,979.65 0.03
XS2101336316 0.3750 % ABN AMRO Bank NV EUR Notes 20/35  EUR 1,100.0 % 78.51 863,648.06 0.05
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US00084EAM03 4.1970 % ABN AMRO Bank NV USD Notes 25/28  USD 2,000.0 % 100.36 1,707,198.75 0.09
XS2102357105 0.8750 % BMW Finance NV EUR MTN 20/32  EUR 300.0 % 88.12 264,348.72 0.01

XS2887901325 3.0000 %
BMW International Investment BV EUR 
MTN 24/27  

EUR 2,000.0 % 100.97 2,019,347.40 0.11

US21688ABE10 4.9213 %
Cooperatieve Rabobank UA USD FLR-
Notes 24/27  

USD 1,200.0 % 100.45 1,025,174.23 0.06

US21685WCJ45 5.2500 %
Cooperatieve Rabobank UA USD Notes 
11/41

USD 2,000.0 % 100.78 1,714,340.92 0.10

XS0553728709 4.5000 %
Deutsche Telekom International Finance 
BV EUR MTN 10/30  

EUR 200.0 % 108.61 217,212.74 0.01

USN2557FFL33 4.3750 %
Deutsche Telekom International Finance 
BV USD Notes 18/28

USD 1,000.0 % 100.72 856,608.43 0.05

XS2459544339 1.8750 % EDP Finance BV EUR MTN 22/29  EUR 4,100.0 % 96.43 3,953,629.18 0.22

XS2306988564 0.5000 %
EnBW International Finance BV EUR MTN 
21/33  

EUR 1,000.0 % 82.59 825,933.20 0.05

XS2558395278 4.0490 %
EnBW International Finance BV EUR MTN 
22/29  

EUR 1,200.0 % 104.72 1,256,692.20 0.07

XS2353182376 0.8750 %
Enel Finance International NV EUR MTN 
21/36  

EUR 400.0 % 74.93 299,729.92 0.02

USN30707AG37 3.5000 %
Enel Finance International NV USD Notes 
17/28  

USD 1,000.0 % 98.19 835,140.35 0.04

XS2418730995 0.1250 % ING Bank NV EUR MTN 21/31  EUR 600.0 % 85.09 510,550.74 0.03
XS2534912485 2.5000 % ING Bank NV EUR Notes 22/30  EUR 600.0 % 99.71 598,249.20 0.03
XS2585966505 3.0000 % ING Bank NV EUR Notes 23/33  EUR 1,700.0 % 100.79 1,713,505.14 0.09
XS2407529309 1.0000 % ING Groep NV EUR FLR-Notes 21/32  EUR 400.0 % 96.39 385,561.32 0.02

DE000A2RYD91 1.3750 %
Mercedes-Benz International Finance BV 
EUR MTN 19/26  

EUR 900.0 % 99.40 894,561.57 0.05

NL0000102234 4.0000 %
Netherlands Government Bonds EUR 
Bonds 05/37  

EUR 60.0 % 109.87 65,921.99 0.00

NL0009446418 3.7500 %
Netherlands Government Bonds EUR 
Bonds 10/42  

EUR 1,700.0 % 106.80 1,815,582.83 0.10

NL0010721999 2.7500 %
Netherlands Government Bonds EUR 
Bonds 14/47  

EUR 1,300.0 % 91.59 1,190,682.87 0.07

NL0011819040 0.5000 %
Netherlands Government Bonds EUR 
Bonds 16/26  

EUR 200.0 % 98.86 197,718.00 0.01

NL0015000RP1 0.5000 %
Netherlands Government Bonds EUR 
Bonds 22/32  

EUR 1,300.0 % 87.15 1,132,963.00 0.06

XS2432361421 0.8750 % NIBC Bank NV EUR MTN 22/27  EUR 3,000.0 % 97.24 2,917,248.60 0.16
XS2325733413 0.6250 % Stellantis NV EUR MTN 21/27  EUR 900.0 % 97.19 874,735.29 0.05
XS2464732770 2.7500 % Stellantis NV EUR MTN 22/32  EUR 200.0 % 92.35 184,696.52 0.01
XS1505568136 1.2500 % TenneT Holding EUR MTN 16/33  EUR 100.0 % 87.91 87,910.19 0.01

XS1629774230 3.8750 %
Volkswagen International Finance NV EUR 
FLR-Notes 17/undefined

EUR 600.0 % 100.13 600,790.20 0.03

XS1910948675 4.1250 %
Volkswagen International Finance NV EUR 
Notes 18/38  

EUR 200.0 % 99.05 198,096.38 0.01

United Kingdom 95,104,680.90 5.25
US046353AT52 4.0000 % AstraZeneca PLC USD Notes 18/29  USD 4,400.0 % 100.20 3,749,743.68 0.21

XS2496028924 3.3750 %
British Telecommunications PLC EUR MTN 
22/32  

EUR 2,000.0 % 100.50 2,009,924.00 0.11

XS1907122656 1.5000 %
Coca-Cola Europacific Partners PLC EUR 
Notes 18/27  

EUR 900.0 % 98.11 883,001.34 0.05

XS1081100239 2.2500 %
Nationwide Building Society EUR MTN 
14/29  

EUR 1,000.0 % 98.97 989,742.50 0.05

XS2385790667 0.2500 %
Nationwide Building Society EUR MTN 
21/28  

EUR 1,900.0 % 93.54 1,777,214.78 0.10

XS2338561348 0.5000 %
Nationwide Building Society EUR MTN 
21/41  

EUR 900.0 % 64.41 579,689.01 0.03

XS2102283814 0.0500 % Santander U.K. PLC EUR MTN 20/27  EUR 200.0 % 97.26 194,524.70 0.01
XS2466426215 1.1250 % Santander U.K. PLC EUR Notes 22/27  EUR 1,500.0 % 98.35 1,475,263.05 0.08
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XS2445344570 2.6250 %
Severn Trent Utilities Finance PLC GBP 
MTN 22/33  

GBP 3,400.0 % 83.83 3,260,006.61 0.18

XS2319954710 1.2000 %
Standard Chartered PLC EUR FLR-MTN 
21/31  

EUR 400.0 % 98.41 393,622.84 0.02

GB0002404191 6.0000 % U.K. Gilts GBP Bonds 98/28  GBP 8,000.0 % 106.26 9,723,233.44 0.54
GB0004893086 4.2500 % U.K. Gilts GBP Bonds 00/32  GBP 5,000.0 % 99.78 5,706,264.41 0.31
GB0032452392 4.2500 % U.K. Gilts GBP Bonds 03/36  GBP 4,700.0 % 95.59 5,138,805.09 0.28
GB00B16NNR78 4.2500 % U.K. Gilts GBP Bonds 06/27  GBP 6,600.0 % 100.91 7,617,949.62 0.42
GB00B24FF097 4.7500 % U.K. Gilts GBP Bonds 07/30  GBP 6,700.0 % 103.06 7,897,445.00 0.44
GB00B52WS153 4.5000 % U.K. Gilts GBP Bonds 09/34  GBP 3,000.0 % 99.24 3,405,229.40 0.19
GB00B84Z9V04 3.2500 % U.K. Gilts GBP Bonds 12/44  GBP 14,000.0 % 75.49 12,087,839.78 0.67
GB00BYYMZX75 2.5000 % U.K. Gilts GBP Bonds 15/65  GBP 8,200.0 % 53.08 4,978,092.48 0.27
GB00BM8Z2S21 0.8750 % U.K. Gilts GBP Bonds 21/33  GBP 10,500.0 % 76.27 9,160,155.95 0.51
GB00BM8Z2V59 1.5000 % U.K. Gilts GBP Bonds 21/53  GBP 23,000.0 % 43.32 11,395,120.47 0.63

XS2641168997 5.7500 %
United Utilities Water Finance PLC GBP 
MTN 23/36  

GBP 2,200.0 % 99.15 2,494,920.15 0.14

XS2002018500 1.6250 % Vodafone Group PLC EUR MTN 19/30  EUR 200.0 % 93.45 186,892.60 0.01
USA 196,993,729.13 10.88
XS1421915049 1.5000 % 3M Co. EUR MTN 16/31  EUR 200.0 % 92.09 184,178.16 0.01
US88579YBJ91 2.3750 % 3M Co. USD Notes 19/29  USD 4,000.0 % 93.75 3,189,467.02 0.18
US00287YCY32 4.5500 % AbbVie, Inc. USD Notes 20/35  USD 3,400.0 % 98.72 2,854,677.49 0.16
US00287YDX40 5.5000 % AbbVie, Inc. USD Notes 24/64  USD 1,000.0 % 100.18 852,042.75 0.05

US02665WEZ05 4.9000 %
American Honda Finance Corp. USD MTN 
24/34  

USD 500.0 % 100.94 429,275.72 0.02

US031162DD92 3.0000 % Amgen, Inc. USD Notes 22/29  USD 4,400.0 % 96.41 3,607,835.20 0.20
US031162DJ62 4.2000 % Amgen, Inc. USD Notes 22/33  USD 4,000.0 % 97.47 3,316,162.67 0.18
US031162DU18 5.7500 % Amgen, Inc. USD Notes 23/63  USD 3,400.0 % 100.07 2,893,808.65 0.16

US03523TBV98 5.5500 %
Anheuser-Busch InBev Worldwide, Inc. USD 
Notes 19/49  

USD 1,200.0 % 101.57 1,036,663.51 0.06

US037833DW79 2.6500 % Apple, Inc. USD Notes 20/50  USD 3,400.0 % 64.21 1,856,824.34 0.10
US04636NAE31 1.7500 % Astrazeneca Finance LLC USD Notes 21/28  USD 1,000.0 % 94.75 805,860.82 0.04
XS2051362312 1.8000 % AT&T, Inc. EUR Notes 19/39  EUR 200.0 % 77.74 155,471.10 0.01
XS2555221246 4.7500 % BookingHoldings, Inc. EUR Notes 22/34  EUR 2,000.0 % 109.36 2,187,294.00 0.12
US10112RBH66 6.5000 % Boston Properties LP USD Notes 23/34  USD 3,400.0 % 108.20 3,128,881.62 0.17
US110122DY15 5.7500 % Bristol-Myers Squibb Co. USD Notes 23/31  USD 3,400.0 % 107.10 3,097,094.40 0.17
US110122EC85 6.4000 % Bristol-Myers Squibb Co. USD Notes 23/63  USD 3,400.0 % 111.05 3,211,380.10 0.18
US110122EK02 5.5500 % Bristol-Myers Squibb Co. USD Notes 24/54  USD 1,000.0 % 100.15 851,760.12 0.05
US19416QEK22 3.7000 % Colgate-Palmolive Co. USD MTN 17/47  USD 3,400.0 % 80.64 2,332,057.19 0.13
US20030NEE76 4.8000 % Comcast Corp. USD Notes 23/33  USD 3,400.0 % 101.10 2,923,436.59 0.16
US20030NEF42 5.3500 % Comcast Corp. USD Notes 23/53  USD 3,400.0 % 94.41 2,730,063.54 0.15
US126408HV80 4.5000 % CSX Corp. USD Notes 22/52  USD 4,000.0 % 86.80 2,953,113.70 0.16
US126650DF48 3.0000 % CVS Health Corp. USD Notes 19/26  USD 3,400.0 % 98.99 2,862,454.33 0.16
US126650DT42 5.1250 % CVS Health Corp. USD Notes 23/30  USD 4,400.0 % 102.71 3,843,530.39 0.21
US244199BJ37 3.1000 % Deere & Co. USD Notes 20/30  USD 2,400.0 % 96.08 1,961,189.09 0.11
US260543DG52 6.3000 % Dow Chemical Co. USD Notes 22/33  USD 1,500.0 % 107.76 1,374,727.80 0.08
US260543DH36 6.9000 % Dow Chemical Co. USD Notes 22/53  USD 3,400.0 % 107.33 3,103,603.49 0.17
US337738AR95 4.2000 % Fiserv, Inc. USD Notes 18/28  USD 3,400.0 % 100.05 2,893,236.08 0.16

XS2586123965 4.8670 %
Ford Motor Credit Co. LLC EUR Notes 
23/27  

EUR 500.0 % 103.10 515,518.05 0.03

US46647PDW32 6.0700 %
JPMorgan Chase & Co. USD FLR-Notes 
23/27  

USD 2,700.0 % 102.00 2,342,278.80 0.13

US58933YAX31 3.4000 % Merck & Co., Inc. USD Notes 19/29  USD 3,400.0 % 97.94 2,832,193.68 0.16

XS1197270819 1.6250 %
Mondelez International, Inc. EUR Notes 
15/27  

EUR 1,900.0 % 98.88 1,878,710.88 0.10

XS3086253112 3.9170 %
National Grid North America, Inc. EUR 
MTN 25/35

EUR 1,500.0 % 101.50 1,522,474.05 0.08

US68389XBU81 2.8000 % Oracle Corp. USD Notes 20/27  USD 3,400.0 % 98.11 2,837,246.47 0.16
US74834LAZ31 3.4500 % Quest Diagnostics, Inc. USD Notes 16/26  USD 2,309.0 % 99.66 1,957,256.41 0.11
US74834LBC37 2.8000 % Quest Diagnostics, Inc. USD Notes 20/31  USD 3,400.0 % 92.08 2,662,713.61 0.15
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

XS1578127778 1.4500 %
Thermo Fisher Scientific, Inc. EUR Notes 
17/27  

EUR 400.0 % 98.68 394,729.44 0.02

US883556DA77 5.0000 %
Thermo Fisher Scientific, Inc. USD Notes 
23/29  

USD 4,400.0 % 103.00 3,854,408.11 0.21

US912810PW27 4.3750 % U.S. Treasury Bonds USD Bonds 08/38  USD 500.0 % 101.06 429,748.78 0.02
US912828R366 1.6250 % U.S. Treasury Bonds USD Bonds 16/26  USD 550.0 % 98.68 461,609.15 0.03
US912810RZ30 2.7500 % U.S. Treasury Bonds USD Bonds 17/47  USD 17,200.0 % 72.48 10,603,480.69 0.59
US9128283W81 2.7500 % U.S. Treasury Bonds USD Bonds 18/28  USD 13,350.0 % 98.04 11,132,333.82 0.61
US912810SH23 2.8750 % U.S. Treasury Bonds USD Bonds 19/49  USD 35,000.0 % 73.18 21,783,831.75 1.20
US912828ZQ64 0.6250 % U.S. Treasury Bonds USD Bonds 20/30 USD 5,600.0 % 87.01 4,143,998.37 0.23
US912810TJ79 3.0000 % U.S. Treasury Bonds USD Bonds 22/52 USD 8,800.0 % 73.42 5,494,853.59 0.30
US91282CGC91 3.8750 % U.S. Treasury Bonds USD Bonds 23/27  USD 9,750.0 % 100.57 8,339,873.16 0.46
US91282CGS44 3.6250 % U.S. Treasury Bonds USD Bonds 23/30  USD 4,500.0 % 99.65 3,814,098.06 0.21
US91282CHT18 3.8750 % U.S. Treasury Bonds USD Bonds 23/33 USD 1,000.0 % 99.33 844,793.25 0.05
US91282CJT99 4.0000 % U.S. Treasury Bonds USD Bonds 24/27  USD 32,100.0 % 100.40 27,410,505.08 1.51
US91282CKG59 4.1250 % U.S. Treasury Bonds USD Bonds 24/29  USD 1,000.0 % 101.57 863,836.93 0.05
US91282CJZ59 4.0000 % U.S. Treasury Bonds USD Bonds 24/34 USD 1,500.0 % 99.88 1,274,186.77 0.07
US912810TZ12 4.5000 % U.S. Treasury Bonds USD Bonds 24/44 USD 4,500.0 % 98.00 3,750,946.88 0.21
US91282CMR96 4.1250 % U.S. Treasury Bonds USD Bonds 25/32  USD 15,100.0 % 101.46 13,030,794.20 0.72

US92343VFU35 2.8750 %
Verizon Communications, Inc. USD Notes 
20/50  

USD 4,000.0 % 64.11 2,181,219.28 0.12

REITs (Real Estate Investment Trusts) 7,509,054.15 0.42
France 1,701,547.52 0.10
FR0000121964 Klepierre SA Real Estate Investment Trust Shs 34,028 EUR 32.80 1,116,118.40 0.06

FR0013326246
Unibail-Rodamco-Westfield Real Estate Investment 
Trust 

Shs 6,624 EUR 88.38 585,429.12 0.04

United Kingdom 870,391.90 0.05

GB00BYW0PQ60
Land Securities Group PLC Real Estate Investment 
Trust 

Shs 132,344 GBP 5.75 870,391.90 0.05

USA 4,937,114.73 0.27
US03027X1000 American Tower Corp. Real Estate Investment Trust Shs 8,141 USD 194.55 1,347,081.99 0.07
US9256521090 VICI Properties, Inc. Real Estate Investment Trust Shs 129,637 USD 32.56 3,590,032.74 0.20
Securities and money-market instruments dealt on another regulated market 9,933,117.84 0.55
Bonds 9,933,117.84 0.55
Italy 702,500.83 0.04
US46115HBN61 4.7000 % Intesa Sanpaolo SpA USD Notes 19/49  USD 1,000.0 % 82.60 702,500.83 0.04
The Netherlands 6,291,227.97 0.35

US25156PBC68 4.7500 %
Deutsche Telekom International Finance 
BV USD Notes 18/38  

USD 4,200.0 % 96.41 3,443,894.13 0.19

US82620KAL70 2.3500 %
Siemens Financieringsmaatschappij NV 
USD Notes 16/26  

USD 3,400.0 % 98.46 2,847,333.84 0.16

USA 2,939,389.04 0.16

US58769JAG22 4.8000 %
Mercedes-Benz Finance North America 
LLC USD Notes 23/28  

USD 3,400.0 % 101.65 2,939,389.04 0.16

Investment Units 440,659,242.11 24.35
(Ongoing Charges (including management fee) resp. 
Management Fee or All-in-fee of the target Fund in % 
p.a.)

France 29,689,337.03 1.64
FR0010017731 Allianz Securicash SRI -IC- EUR - (0.120%) Shs 14 EUR 130,830.77 1,797,483.98 0.10

FR0000098683
LAZARD CONVERTIBLE GLOBAL (SICAV) -PC- EUR - 
(1.160%)

Shs 14,773 EUR 1,887.97 27,891,853.05 1.54

Germany 51,487,076.84 2.85
DE000A2DTL86 Aramea Rendite Plus Nachhaltig -I- EUR - (1.050%) Shs 556,076 EUR 92.59 51,487,076.84 2.85
Ireland 247,486,767.72 13.67
IE00B579F325 Invesco Physical Gold ETC Shs 291,296 EUR 312.94 91,158,170.24 5.04

IE00BJK55C48
iShares II plc - iShares Euro High Yield Corp Bond ESG 
UCITS ETF EUR - (0.250%)

Shs 1,628,146 EUR 5.77 9,401,403.45 0.52
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in EUR assets
5-Year German Government Bond (Bobl) Futures 12/25 Ctr 355 EUR 117.81 7,100.00 0.00
7-Year US Treasury Bond (CBT) Futures 12/25 Ctr 1,740 USD 112.52 1,399,679.18 0.08
Euro BTP Futures 12/25 Ctr 170 EUR 119.87 196,350.00 0.01
Euro BTP Futures 12/25 Ctr 151 EUR 107.95 2,485.00 0.00
Euro OAT Futures 12/25 Ctr 192 EUR 121.38 244,800.00 0.01
Purchased Currency Futures -198,332.99 -0.01
EUR USD Currency Futures 12/25 Ctr 611 USD 1.18 -198,332.99 -0.01
Purchased Index Futures 1,489,729.41 0.08
DJ EURO STOXX 600 ESG-X Index Futures 12/25 Ctr 2,000 EUR 202.20 -94,000.00 0.00
DJ EURO STOXX Banks Index Futures 12/25 Ctr 800 EUR 232.10 77,020.00 0.00
FTSE China A50 Index Futures 10/25 Ctr 100 USD 15,115.00 -9,270.68 0.00
Hang Seng Index Futures 10/25 Ctr 106 HKD 26,912.00 223,636.92 0.01
MSCI Emerging Markets Index Futures 12/25 Ctr 1,330 USD 1,355.30 770,389.16 0.04
Russell 1000 E-Mini Index Futures 12/25 Ctr 90 USD 2,012.80 39,804.38 0.00
Russell 2000 E-Mini Index Futures 12/25 Ctr 80 USD 2,450.80 117,846.06 0.01
Topix Index Futures 12/25 Ctr 200 JPY 3,141.00 364,303.57 0.02
Sold Bond Futures 467,884.29 0.03
10-Year Japan Government Bond Futures 12/25 Ctr -100 JPY 135.79 609,713.09 0.04
15-Year UK Long Gilt Futures Futures 12/25 Ctr -400 GBP 90.89 -141,828.80 -0.01
Sold Index Futures -258,459.26 -0.02
MSCI World Net Total Return Index Futures 12/25 Ctr -700 EUR 599.90 -71,842.20 -0.01
Russell 1000 E-Mini Index Futures 12/25 Ctr -40 USD 4,741.00 -70,606.00 0.00
S&P 500 E-mini Index Futures 12/25 Ctr -40 USD 6,713.50 -116,011.06 -0.01
Options Transactions -189,168.00 -0.01
Long Put Options on Indices -189,168.00 -0.01
Put 4,950 DJ EURO STOXX 50 Index 11/25 Ctr 2,252 EUR 18.80 -189,168.00 -0.01
OTC-Dealt Derivatives 2,274,339.45 0.13
Forward Foreign Exchange Transactions 2,230,747.09 0.13
Sold AUD / Bought EUR - 10 Oct 2025 AUD -39,300,000.00 -152,106.28 -0.01
Sold AUD / Bought SGD - 14 Nov 2025 AUD -32.00 -0.41 0.00
Sold CAD / Bought EUR - 10 Oct 2025 CAD -36,600,000.00 336,172.63 0.02
Sold CAD / Bought SGD - 14 Nov 2025 CAD -64.28 0.26 0.00
Sold CHF / Bought EUR - 14 Nov 2025 CHF -2,643,939.94 -3,656.77 0.00
Sold CHF / Bought SGD - 14 Nov 2025 CHF -142.49 -2.26 0.00
Sold DKK / Bought SGD - 14 Nov 2025 DKK -29.24 -0.06 0.00
Sold EUR / Bought CHF - 14 Nov 2025 EUR -141,836,967.93 119,837.31 0.01
Sold EUR / Bought SGD - 14 Nov 2025 EUR -7,768.96 -113.17 0.00
Sold EUR / Bought USD - 14 Nov 2025 EUR -48,870.86 -384.19 0.00
Sold GBP / Bought EUR - 10 Oct 2025 GBP -71,800,000.00 610,778.10 0.04
Sold GBP / Bought SGD - 14 Nov 2025 GBP -221.09 -2.35 0.00
Sold HKD / Bought SGD - 14 Nov 2025 HKD -337.85 -0.36 0.00

Sold JPY / Bought EUR - 10 Oct 2025 JPY
-

13,125,000,000.00
725,266.43 0.04

Sold JPY / Bought SGD - 14 Nov 2025 JPY -34,321.00 0.30 0.00
Sold NOK / Bought SGD - 14 Nov 2025 NOK -186.27 -0.51 0.00
Sold SEK / Bought SGD - 14 Nov 2025 SEK -136.42 -0.29 0.00
Sold SGD / Bought EUR - 14 Nov 2025 SGD -108.92 0.83 0.00
Sold USD / Bought EUR - 10 Oct 2025 USD -386,600,000.00 594,963.12 0.03
Sold USD / Bought EUR - 14 Nov 2025 USD -1,380.03 5.46 0.00
Sold USD / Bought SGD - 14 Nov 2025 USD -1,965.96 -10.70 0.00
Swap Transactions 43,592.36 0.00
Credit Default Swaps 43,592.36 0.00
Protection Seller 43,592.36 0.00
iTraxx Europe Series 42 Version 1 - 1.00% - 20 Dec 2029 EUR 84,000,000.00 43,592.36 0.00
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

- Class R (EUR) (distributing) WKN: A2D XTH/ISIN: LU1685828383 10,607 11,728 12,079

- Class RT (EUR) (accumulating) WKN: A2D VPB/ISIN: LU1652855492 41,484 43,127 49,985

- Class WT (EUR) (accumulating) WKN: A2A DM1/ISIN: LU1327551674 554,337 480,079 310,905

- Class WT3 (EUR) (accumulating) WKN: A41 8G8/ISIN: LU3068734238 1 -- --

- Class AMgi (H-SGD) (distributing) WKN: A41 B4C/ISIN: LU3099970181 1,493 -- --

- Class IT (H2-USD) (accumulating) WKN: A3D 7N6/ISIN: LU2420271244 49 11 11

Subfund assets in millions of EUR 1,810.0 1,832.3 1,503.5
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

USA 22.96
Ireland 14.43
United Kingdom 7.63
Luxembourg 7.30
France 6.76
Germany 6.28
Japan 6.18
Italy 4.84
Spain 3.92
Canada 3.29
The Netherlands 2.56
Supranational 2.13
Other countries 9.76
Other net assets 1.96
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 27,719,724.51
- swap transactions 865,666.66
- time deposits 0.00
Interest on credit balances
- positive interest rate 929,134.10
- negative interest rate -371,395.77
Dividend income 8,036,874.76
Income from
- investment funds 6,604,058.95
Other income 558,398.51
Total income 44,342,461.72
Interest paid on
- swap transactions 0.00
- bank liabilities -874.90
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -543,295.11
All-in-fee -16,326,471.55
Other expenses -26,728.11
Total expenses -16,897,369.67
Net income/loss 27,445,092.05
Realised gain/loss on
- options transactions -1,897,160.72
- securities transactions 43,297,917.69
- financial futures transactions -36,696,354.19
- forward foreign exchange transactions 12,490,586.23
- foreign exchange -3,654,082.23
- swap transactions 40,301.98
Net realised gain/loss 41,026,300.81
Changes in unrealised appreciation/depreciation on
- options transactions -189,168.00
- securities transactions -5,055,859.25
- financial futures transactions -6,087,829.15
- forward foreign exchange transactions 810,639.83
- foreign exchange -376.84
- TBA transactions 0.00
- swap transactions 28,478.02
Result of operations 30,532,185.42
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 1,774,547,800.36
(Cost price EUR 1,735,682,644.92)
Time deposits 0.00
Cash at banks 23,487,703.73
Premiums paid on purchase of options 612,544.00
Upfront-payments paid on swap transactions 1,811,127.64
Interest receivable on
- bonds 7,839,723.66
- time deposits 0.00
- swap transactions 21,000.00
Dividend receivable 849,578.58
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 384,854.71
- securities transactions 0.00
Other receivables 136,941.70
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 4,664,167.36
- TBA transactions 0.00
- swap transactions 43,592.36
- forward foreign exchange transactions 2,387,024.44
Total Assets 1,816,786,058.54
Liabilities to banks -1,932,730.81
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -2,369,482.10
- securities transactions 0.00
Capital gain tax 0.00
Other payables -1,424,691.88
Unrealised loss on
- options transactions -189,168.00
- futures transactions -760,631.73
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -156,277.35
Total Liabilities -6,832,981.87
Net assets of the Subfund 1,809,953,076.67
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 1,832,287,155.21
Subscriptions 354,079,542.53
Redemptions -400,299,095.54
Distribution -6,646,710.95
Result of operations 30,532,185.42
Net assets of the Subfund at the end of the reporting period 1,809,953,076.67

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 9,945,588
- issued 1,337,733
- redeemed -2,413,560
- at the end of the reporting period 8,869,761
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 256,804,190.48 73.49
Equities 96,817,745.12 27.71
Australia 698,002.59 0.20
AU0000251498 Helia Group Ltd. Shs 15,326 AUD 5.78 49,805.35 0.01
AU0000061897 Perenti Ltd. Shs 22,330 AUD 2.81 35,278.84 0.01
AU000000PRU3 Perseus Mining Ltd. Shs 79,656 AUD 4.90 219,449.14 0.06
AU000000QAN2 Qantas Airways Ltd. Shs 60,325 AUD 10.92 370,372.97 0.11
AU0000184459 Ventia Services Group Pty. Ltd. Shs 8,039 AUD 5.11 23,096.29 0.01
Austria 214,405.28 0.06
AT0000730007 ANDRITZ AG Shs 460 EUR 59.90 27,554.00 0.01
AT0000BAWAG2 BAWAG Group AG Shs 901 EUR 112.80 101,632.80 0.03
AT0000741053 EVN AG Shs 1,158 EUR 23.25 26,923.50 0.01
AT0000A0E9W5 Kontron AG Shs 871 EUR 27.56 24,004.76 0.00
AT0000937503 voestalpine AG Shs 1,153 EUR 29.74 34,290.22 0.01
Belgium 22,969.60 0.01
BE0974320526 Umicore SA Shs 1,552 EUR 14.80 22,969.60 0.01
Bermuda 510,274.16 0.15
BMG0692U1099 Axis Capital Holdings Ltd. Shs 6,310 USD 95.08 510,274.16 0.15
Canada 2,279,276.39 0.65
CA0089118776 Air Canada Shs 12,845 CAD 17.90 140,581.91 0.04
CA15101Q2071 Celestica, Inc. Shs 115 CAD 342.65 24,093.00 0.01
CA26139R1091 DPM Metals, Inc. Shs 5,618 CAD 31.06 106,690.44 0.03
CA2918434077 Empire Co. Ltd. Class A Shs 5,412 CAD 49.74 164,590.92 0.05
CA9611485090 George Weston Ltd. Shs 826 CAD 84.27 42,559.38 0.01
CA45075E1043 iA Financial Corp., Inc. Shs 3,909 CAD 157.18 375,668.91 0.11
CA4969024047 Kinross Gold Corp. Shs 23,186 CAD 33.90 480,582.36 0.14
CA5503711080 Lundin Gold, Inc. Shs 1,547 CAD 89.40 84,561.00 0.02
CA5592224011 Magna International, Inc. Shs 3,057 CAD 65.37 122,184.53 0.03
CA67077M1086 Nutrien Ltd. Shs 9,068 CAD 80.39 445,713.55 0.13
CA6752224007 OceanaGold Corp. Shs 9,034 CAD 29.67 163,885.27 0.05
CA85472N1096 Stantec, Inc. Shs 1,425 CAD 147.10 128,165.12 0.03
Denmark 117,450.49 0.03
DK0010181759 Carlsberg AS Shs 288 DKK 741.60 28,611.59 0.01
DK0063855168 Rockwool AS Class B Shs 615 DKK 235.15 19,373.13 0.00
DK0060634707 Royal Unibrew AS Shs 593 DKK 477.20 37,908.35 0.01
DK0010311471 Sydbank AS Shs 461 DKK 511.00 31,557.42 0.01
Finland 384,880.39 0.11
FI0009004824 Kemira OYJ Shs 1,459 EUR 18.94 27,633.46 0.01
FI0009005870 Konecranes OYJ Shs 1,682 EUR 69.25 116,478.50 0.03
FI0009000681 Nokia OYJ Shs 16,402 EUR 3.99 65,378.37 0.02
FI4000297767 Nordea Bank Abp Shs 7,709 EUR 14.24 109,776.16 0.03
FI0009014377 Orion OYJ Class B Shs 1,011 EUR 64.90 65,613.90 0.02
France 3,902,729.76 1.12
FR0000131104 BNP Paribas SA Shs 244 EUR 77.67 18,951.48 0.01
FR001400AJ45 Cie Generale des Etablissements Michelin SCA Shs 9,760 EUR 30.44 297,094.40 0.08
FR0000120644 Danone SA Shs 2,239 EUR 73.18 163,850.02 0.05
FR0000130452 Eiffage SA Shs 1,193 EUR 108.20 129,082.60 0.04
FR0010208488 Engie SA Shs 44,421 EUR 18.14 805,796.94 0.23
FR0011726835 Gaztransport Et Technigaz SA Shs 837 EUR 155.90 130,488.30 0.04
FR0010259150 Ipsen SA Shs 447 EUR 113.60 50,779.20 0.01
FR0000120578 Sanofi SA Shs 13,157 EUR 78.10 1,027,561.70 0.29
FR0000130809 Societe Generale SA Shs 3,499 EUR 56.72 198,463.28 0.06
FR0000050809 Sopra Steria Group Shs 366 EUR 159.10 58,230.60 0.02
NL0014559478 Technip Energies NV Shs 1,177 EUR 40.32 47,456.64 0.01
FR0000125486 Vinci SA Shs 8,326 EUR 117.10 974,974.60 0.28
Germany 2,676,810.23 0.77
DE000A1EWWW0 adidas AG Shs 873 EUR 182.95 159,715.35 0.05
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DE000AUM0V10 Aumovio SE Shs 1,087 EUR 35.36 38,436.32 0.01
DE0005190003 Bayerische Motoren Werke AG Shs 3,792 EUR 85.38 323,760.96 0.09
DE0005909006 Bilfinger SE Shs 1,236 EUR 93.15 115,133.40 0.03
DE0005439004 Continental AG Shs 2,175 EUR 56.12 122,061.00 0.04
DE0005785802 Fresenius Medical Care AG Shs 6,050 EUR 43.80 264,990.00 0.08
DE0006602006 GEA Group AG Shs 8,198 EUR 62.00 508,276.00 0.15
DE0006048408 Henkel AG & Co. KGaA Shs 1,345 EUR 63.00 84,735.00 0.02
DE000A3E00M1 IONOS Group SE Shs 659 EUR 39.75 26,195.25 0.01

DE0008430026
Muenchener Rueckversicherungs-Gesellschaft AG in 
Muenchen

Shs 51 EUR 539.20 27,499.20 0.01

DE0007164600 SAP SE Shs 2,780 EUR 225.85 627,863.00 0.18
DE0007236101 Siemens AG Shs 1,299 EUR 227.35 295,327.65 0.08
DE000ENER6Y0 Siemens Energy AG Shs 829 EUR 99.90 82,817.10 0.02
Hong Kong 2,106,793.18 0.60
HK2388011192 BOC Hong Kong Holdings Ltd. Shs 179,500 HKD 36.54 716,990.37 0.20
BMG348041077 First Pacific Co. Ltd. Shs 30,000 HKD 6.53 21,414.84 0.01
HK0388045442 Hong Kong Exchanges & Clearing Ltd. Shs 7,600 HKD 442.00 367,211.43 0.10
BMG5150J1577 Johnson Electric Holdings Ltd. Shs 53,000 HKD 40.70 235,803.69 0.07
BMG524401079 Kerry Properties Ltd. Shs 27,000 HKD 20.84 61,509.44 0.02
GB0007099541 Prudential PLC Shs 15,769 GBP 10.42 187,847.83 0.05
KYG8187G1055 Sitc International Holdings Co. Ltd. Shs 27,000 HKD 29.96 88,427.21 0.03
HK0019000162 Swire Pacific Ltd. Class A Shs 10,000 HKD 65.95 72,093.34 0.02
KYG8813K1085 United Laboratories International Holdings Ltd. Shs 15,000 HKD 15.02 24,628.70 0.01
BMG9400S1329 VTech Holdings Ltd. Shs 5,900 HKD 62.70 40,438.95 0.01
KYG960071028 WH Group Ltd. Shs 240,500 HKD 8.43 221,627.16 0.06
BMG988031446 Yue Yuen Industrial Holdings Ltd. Shs 47,500 HKD 13.25 68,800.22 0.02
Ireland 1,752,317.98 0.50
IE00B4BNMY34 Accenture PLC Class A Shs 3,063 USD 247.00 643,471.02 0.18
IE00BF0L3536 AIB Group PLC Shs 37,928 EUR 7.69 291,666.32 0.08
IE00BWY4ZF18 Cairn Homes PLC Shs 15,404 EUR 1.96 30,191.84 0.01
IE0003864109 Greencore Group PLC Shs 10,281 GBP 2.28 26,778.11 0.01
IE00BK9ZQ967 Trane Technologies PLC Shs 2,157 USD 414.38 760,210.69 0.22
Italy 4,102,361.96 1.17
IT0001233417 A2A SpA Shs 97,648 EUR 2.18 213,263.23 0.06
IT0000066123 BPER Banca SpA Shs 40,880 EUR 9.38 383,290.88 0.11
IT0003128367 Enel SpA Shs 103,284 EUR 7.95 821,107.80 0.24
IT0001250932 Hera SpA Shs 11,831 EUR 3.78 44,697.52 0.01
IT0000072618 Intesa Sanpaolo SpA Shs 190,820 EUR 5.56 1,060,768.38 0.30
IT0003027817 Iren SpA Shs 16,764 EUR 2.59 43,418.76 0.01
IT0005278236 Pirelli & C SpA Shs 12,229 EUR 5.84 71,368.44 0.02
IT0005282865 Reply SpA Shs 757 EUR 120.40 91,142.80 0.03
IT0005239360 UniCredit SpA Shs 15,237 EUR 63.91 973,796.67 0.28
IT0004810054 Unipol Assicurazioni SpA Shs 22,115 EUR 18.07 399,507.48 0.11
Japan 6,953,760.87 1.99
JP3111200006 Asahi Kasei Corp. Shs 8,000 JPY 1,164.50 53,585.73 0.01
JP3243600008 Canon Marketing Japan, Inc. Shs 800 JPY 5,989.00 27,559.03 0.01
JP3486000007 Dai-Dan Co. Ltd. Shs 700 JPY 6,190.00 24,923.46 0.01
JP3505000004 Daiwa House Industry Co. Ltd. Shs 11,300 JPY 5,320.00 345,787.85 0.10
JP3385820000 GS Yuasa Corp. Shs 3,700 JPY 3,500.00 74,488.53 0.02
JP3288970001 Konoike Transport Co. Ltd. Shs 1,500 JPY 3,280.00 28,299.89 0.01
JP3877600001 Marubeni Corp. Shs 19,400 JPY 3,698.00 412,656.12 0.12
JP3947800003 Megmilk Snow Brand Co. Ltd. Shs 2,300 JPY 2,961.00 39,172.92 0.01
JP3897700005 Mitsubishi Chemical Group Corp. Shs 34,900 JPY 851.30 170,894.35 0.05
JP3902000003 Mitsubishi Logistics Corp. Shs 7,300 JPY 1,212.50 50,912.48 0.01
JP3902900004 Mitsubishi UFJ Financial Group, Inc. Shs 65,900 JPY 2,394.00 907,463.60 0.26
JP3885780001 Mizuho Financial Group, Inc. Shs 22,100 JPY 4,988.00 634,071.70 0.18
JP3926800008 Morinaga Milk Industry Co. Ltd. Shs 1,000 JPY 3,464.00 19,924.96 0.00
JP3733000008 NEC Corp. Shs 18,800 JPY 4,739.00 512,465.00 0.15
JP3732200005 Nippon Television Holdings, Inc. Shs 6,700 JPY 3,946.00 152,072.80 0.04
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JP3753000003 Nippon Yusen KK Shs 13,000 JPY 5,051.00 377,694.25 0.11
JP3164800009 NOK Corp. Shs 3,700 JPY 2,599.00 55,313.06 0.01
JP3762600009 Nomura Holdings, Inc. Shs 35,000 JPY 1,085.50 218,533.25 0.06
JP3762900003 Nomura Real Estate Holdings, Inc. Shs 50,400 JPY 944.10 273,695.83 0.08
JP3174410005 Oji Holdings Corp. Shs 29,000 JPY 809.00 134,947.91 0.04
JP3866800000 Panasonic Holdings Corp. Shs 67,200 JPY 1,610.00 622,321.50 0.18
JP3347200002 Shionogi & Co. Ltd. Shs 11,600 JPY 2,591.50 172,913.48 0.05
JP3396350005 SKY Perfect JSAT Holdings, Inc. Shs 12,500 JPY 1,395.00 100,300.68 0.03
JP3407400005 Sumitomo Electric Industries Ltd. Shs 27,200 JPY 4,218.00 659,925.84 0.19
JP3890350006 Sumitomo Mitsui Financial Group, Inc. Shs 900 JPY 4,176.00 21,618.36 0.01
JP3409000001 Sumitomo Realty & Development Co. Ltd. Shs 14,700 JPY 6,532.00 552,310.33 0.16
JP3569200003 Tokyu Fudosan Holdings Corp. Shs 28,900 JPY 1,225.00 203,635.54 0.06
JP3610600003 Toyo Tire Corp. Shs 4,700 JPY 3,931.00 106,272.42 0.03
Luxembourg 133,492.43 0.04
LU2598331598 Tenaris SA Shs 8,745 EUR 15.27 133,492.43 0.04
Norway 504,293.88 0.14
NO0005052605 Norsk Hydro ASA Shs 55,798 NOK 68.20 323,989.74 0.09
NO0003733800 Orkla ASA Shs 3,041 NOK 103.90 26,900.49 0.01
NO0010571680 Wallenius Wilhelmsen ASA Shs 6,696 NOK 90.35 51,507.66 0.01
NO0010208051 Yara International ASA Shs 3,270 NOK 366.00 101,895.99 0.03
Portugal 392,078.16 0.11
PTBCP0AM0015 Banco Comercial Portugues SA Class R Shs 522,353 EUR 0.75 392,078.16 0.11
Puerto Rico 101,250.77 0.03
PR3186727065 First BanCorp Shs 5,394 USD 22.07 101,250.77 0.03
South Africa 70,003.06 0.02
GB00B17BBQ50 Investec PLC Shs 10,946 GBP 5.59 70,003.06 0.02
Spain 2,123,520.63 0.61
ES0105046017 Aena SME SA Shs 12,405 EUR 22.91 284,198.55 0.08
ES0113211835 Banco Bilbao Vizcaya Argentaria SA Shs 70,508 EUR 16.30 1,148,927.86 0.33
ES0113860A34 Banco de Sabadell SA Shs 21,420 EUR 3.31 70,793.10 0.02
ES0140609019 CaixaBank SA Shs 39,532 EUR 8.94 353,337.02 0.10
ES0148396007 Industria de Diseno Textil SA Shs 3,622 EUR 45.82 165,960.04 0.05
ES0124244E34 Mapfre SA Shs 24,877 EUR 4.03 100,304.06 0.03
Sweden 581,070.15 0.17
SE0000695876 Alfa Laval AB Shs 754 SEK 425.00 28,961.35 0.01
SE0014504817 Loomis AB Shs 1,358 SEK 402.20 49,362.86 0.01
SE0000117970 NCC AB Class B Shs 2,117 SEK 214.60 41,059.07 0.01
SE0000171100 SSAB AB Class A Shs 3,928 SEK 55.84 19,823.27 0.01
SE0005190238 Tele2 AB Class B Shs 8,939 SEK 158.40 127,968.36 0.04
SE0000108656 Telefonaktiebolaget LM Ericsson Class B Shs 45,318 SEK 76.64 313,895.24 0.09
Switzerland 5,065,422.69 1.45
CH0012221716 ABB Ltd. Shs 14,660 CHF 57.26 896,758.40 0.26
CH1169360919 Accelleron Industries AG Shs 812 CHF 66.45 57,642.28 0.02
CH0025536027 Burckhardt Compression Holding AG Shs 63 CHF 615.00 41,390.99 0.01
CH0198251305 Coca-Cola HBC AG Shs 7,424 GBP 34.54 293,293.90 0.08
CH0126673539 DKSH Holding AG Shs 828 CHF 53.80 47,588.58 0.01
CH0360674466 Galenica AG Shs 1,582 CHF 85.85 145,089.81 0.04
CH0023868554 Implenia AG Shs 359 CHF 66.00 25,312.12 0.01
CH0012214059 LafargeHolcim Ltd. Shs 4,565 CHF 67.00 326,742.57 0.09
CH0025751329 Logitech International SA Shs 2,121 CHF 87.06 197,264.74 0.06
CH0012005267 Novartis AG Shs 13,280 CHF 99.20 1,407,342.78 0.40
CH0012032048 Roche Holding AG Shs 5,165 CHF 255.80 1,411,435.41 0.41
CH0024638212 Schindler Holding AG Shs 375 CHF 285.00 114,173.75 0.03
CH0038388911 Sulzer AG Shs 572 CHF 134.40 82,126.90 0.02
CH0244767585 UBS Group AG Shs 548 CHF 32.90 19,260.46 0.01
The Netherlands 2,396,968.92 0.69
NL0006237562 Arcadis NV Shs 731 EUR 42.40 30,994.40 0.01
NL0010273215 ASML Holding NV Shs 1,491 EUR 824.60 1,229,478.60 0.35



Allianz Dynamic Multi Asset Strategy SRI 30

The accompanying notes form an integral part of these financial statements.
532

Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

NL0006294274 Euronext NV Shs 130 EUR 126.60 16,458.00 0.01
NL0011794037 Koninklijke Ahold Delhaize NV Shs 19,391 EUR 34.04 660,069.64 0.19
NL0000337319 Koninklijke BAM Groep NV Shs 16,176 EUR 7.91 127,952.16 0.04
NL0015002CX3 QIAGEN NV Shs 5,056 EUR 37.28 188,487.68 0.05
NL0011821392 Signify NV Shs 6,334 EUR 22.66 143,528.44 0.04
United Kingdom 9,962,434.93 2.85
GB00B1YW4409 3i Group PLC Shs 14,705 GBP 40.79 686,059.01 0.20
GB0009895292 AstraZeneca PLC Shs 7,465 GBP 109.84 937,849.34 0.27
GB0009697037 Babcock Intk Group PLC Shs 10,160 GBP 13.11 152,348.84 0.04
GB0000961622 Balfour Beatty PLC Shs 18,555 GBP 6.46 137,099.61 0.04
GB0031348658 Barclays PLC Shs 114,119 GBP 3.84 500,963.02 0.14
GB00B4YZN328 Coats Group PLC Shs 30,356 GBP 0.84 29,016.01 0.01
GB00BD6K4575 Compass Group PLC Shs 3,427 GBP 25.02 98,071.80 0.03
GB00BV9FP302 Computacenter PLC Shs 3,761 GBP 26.58 114,340.75 0.03
GB00B4Y7R145 Currys PLC Shs 31,759 GBP 1.40 50,819.13 0.01
GB00B1CKQ739 Dunelm Group PLC Shs 3,359 GBP 10.94 42,031.03 0.01
GB0003452173 Firstgroup PLC Shs 10,408 GBP 2.22 26,475.54 0.01
GB00BN7SWP63 GSK PLC Shs 59,476 GBP 15.33 1,042,861.53 0.30
GB0004052071 Halma PLC Shs 1,434 GBP 34.00 55,766.17 0.02
GB00B0LCW083 Hikma Pharmaceuticals PLC Shs 5,888 GBP 16.76 112,871.57 0.03
GB00BGLP8L22 IMI PLC Shs 5,755 GBP 22.70 149,421.79 0.04
GB00B61TVQ02 Inchcape PLC Shs 9,273 GBP 6.90 73,183.32 0.02
ES0177542018 International Consolidated Airlines Group SA Shs 66,540 EUR 4.39 291,777.90 0.08
GB0031638363 Intertek Group PLC Shs 4,132 GBP 46.65 220,472.64 0.06
GB0033195214 Kingfisher PLC Shs 98,233 GBP 3.05 342,239.43 0.10
GB00BF4HYT85 Lion Finance Group PLC Shs 359 GBP 74.95 30,775.76 0.01
GB0008706128 Lloyds Banking Group PLC Shs 1,031,007 GBP 0.83 980,189.15 0.28
GB0004657408 Mitie Group PLC Shs 38,265 GBP 1.40 61,098.41 0.02
GB00BM8PJY71 NatWest Group PLC Shs 143,174 GBP 5.19 849,093.78 0.24
GB0032089863 Next PLC Shs 2,897 GBP 122.80 406,901.79 0.12
GB00BLDRH360 OSB Group PLC Shs 9,115 GBP 5.61 58,435.27 0.02
GB00B2NGPM57 Paragon Banking Group PLC Shs 5,547 GBP 8.65 54,848.65 0.02
GB00B24CGK77 Reckitt Benckiser Group PLC Shs 7,839 GBP 54.96 492,776.66 0.14
GB00BGDT3G23 Rightmove PLC Shs 7,126 GBP 7.08 57,722.41 0.02
GB0007188757 Rio Tinto PLC Shs 9,519 GBP 49.07 534,256.88 0.15
GB00B63H8491 Rolls-Royce Holdings PLC Shs 23,595 GBP 11.72 316,293.55 0.09
GB00BVFNZH21 Rotork PLC Shs 21,681 GBP 3.39 84,016.67 0.02
GB00B8C3BL03 Sage Group PLC Shs 6,213 GBP 10.88 77,316.64 0.02
GB00B135BJ46 Savills PLC Shs 2,462 GBP 9.54 26,864.52 0.01
GB00BYZDVK82 Softcat PLC Shs 3,185 GBP 15.55 56,647.74 0.02
GB00BLGZ9862 Tesco PLC Shs 155,893 GBP 4.39 783,455.95 0.22
GB00BN3ZZ526 Volution Group PLC Shs 3,927 GBP 6.25 28,072.67 0.01
USA 49,765,176.62 14.24
US88579Y1010 3M Co. Shs 2,364 USD 154.08 309,798.12 0.09
US0028241000 Abbott Laboratories Shs 8,096 USD 133.11 916,571.24 0.26
US00724F1012 Adobe, Inc. Shs 639 USD 359.42 195,338.63 0.06
US00090Q1031 ADT, Inc. Shs 56,098 USD 8.79 419,393.11 0.12
US02079K3059 Alphabet, Inc. Class A Shs 8,000 USD 244.05 1,660,557.20 0.47
US02079K1079 Alphabet, Inc. Class C Shs 6,750 USD 244.36 1,402,874.85 0.40
US0231351067 Amazon.com, Inc. Shs 12,861 USD 222.17 2,430,217.78 0.70
US0378331005 Apple, Inc. Shs 18,404 USD 254.43 3,982,589.86 1.14
US0382221051 Applied Materials, Inc. Shs 2,631 USD 204.95 458,620.87 0.13
US0404132054 Arista Networks, Inc. Shs 4,550 USD 143.37 554,823.34 0.16
US00206R1023 AT&T, Inc. Shs 32,142 USD 28.07 767,362.11 0.22
US0527691069 Autodesk, Inc. Shs 2,818 USD 322.03 771,831.26 0.22
US09857L1089 Booking Holdings, Inc. Shs 157 USD 5,454.81 728,390.58 0.21
US1011371077 Boston Scientific Corp. Shs 4,862 USD 97.04 401,283.02 0.11
US1096411004 Brinker International, Inc. Shs 2,365 USD 132.97 267,466.78 0.08
US11135F1012 Broadcom, Inc. Shs 2,592 USD 327.90 722,872.09 0.21
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US14843C1053 Castle Biosciences, Inc. Shs 5,151 USD 22.36 97,959.91 0.03
US1491231015 Caterpillar, Inc. Shs 348 USD 471.61 139,587.74 0.04
US1252691001 CF Industries Holdings, Inc. Shs 10,528 USD 90.51 810,452.34 0.23
US1255231003 Cigna Group Shs 2,645 USD 286.64 644,833.38 0.18
US1727551004 Cirrus Logic, Inc. Shs 2,029 USD 124.04 214,056.71 0.06
US17275R1023 Cisco Systems, Inc. Shs 4,801 USD 67.72 276,524.55 0.08
US1924461023 Cognizant Technology Solutions Corp. Class A Shs 1,114 USD 67.08 63,556.98 0.02
US20030N1019 Comcast Corp. Class A Shs 31,363 USD 31.49 839,992.29 0.24
US1999081045 Comfort Systems USA, Inc. Shs 194 USD 801.80 132,297.86 0.04
US21037T1097 Constellation Energy Corp. Shs 805 USD 334.27 228,861.02 0.06
US2310211063 Cummins, Inc. Shs 291 USD 419.43 103,809.60 0.03
US1266501006 CVS Health Corp. Shs 480 USD 75.57 30,851.46 0.01
US2473617023 Delta Air Lines, Inc. Shs 2,484 USD 57.66 121,817.95 0.03
US2788651006 Ecolab, Inc. Shs 3,740 USD 272.91 868,112.67 0.25
US2810201077 Edison International Shs 10,840 USD 55.23 509,201.14 0.15
US28176E1082 Edwards Lifesciences Corp. Shs 982 USD 77.19 64,469.99 0.02
US0367521038 Elevance Health, Inc. Shs 1,291 USD 319.69 351,026.85 0.10
US29261A1007 Encompass Health Corp. Shs 1,584 USD 125.87 169,575.24 0.05
US29414B1044 EPAM Systems, Inc. Shs 208 USD 154.50 27,332.34 0.01
US30161Q1040 Exelixis, Inc. Shs 1,292 USD 40.57 44,581.28 0.01
US30161N1019 Exelon Corp. Shs 22,442 USD 44.27 844,998.86 0.24
US31428X1063 FedEx Corp. Shs 1,097 USD 236.58 220,734.24 0.06
SG9999000020 Flex Ltd. Shs 5,990 USD 57.55 293,195.43 0.08
US34959E1091 Fortinet, Inc. Shs 3,533 USD 84.65 254,364.00 0.07
KYG367381053 Fresh Del Monte Produce, Inc. Shs 2,559 USD 34.54 75,175.73 0.02
US36266G1076 GE HealthCare Technologies LLC Shs 1,635 USD 73.09 101,639.09 0.03
US36828A1016 GE Vernova, Inc. Shs 1,436 USD 602.43 735,776.77 0.21
BMG3922B1072 Genpact Ltd. Shs 9,318 USD 42.17 334,203.77 0.10
US3755581036 Gilead Sciences, Inc. Shs 4,061 USD 112.62 388,985.63 0.11
US38526M1062 Grand Canyon Education, Inc. Shs 1,579 USD 217.87 292,593.45 0.08
US45784P1012 Insulet Corp. Shs 383 USD 310.62 101,184.32 0.03
US4612021034 Intuit, Inc. Shs 945 USD 694.69 558,351.77 0.16
US46120E6023 Intuitive Surgical, Inc. Shs 274 USD 439.22 102,357.04 0.03
US4663131039 Jabil, Inc. Shs 761 USD 214.51 138,840.84 0.04
US4781601046 Johnson & Johnson Shs 6,047 USD 181.62 934,089.91 0.27
US46625H1005 JPMorgan Chase & Co. Shs 1,975 USD 315.69 530,289.42 0.15
US4824801009 KLA Corp. Shs 25 USD 1,064.13 22,626.62 0.01
US5128073062 Lam Research Corp. Shs 8,063 USD 131.09 898,982.56 0.26
US57636Q1040 Mastercard, Inc. Class A Shs 2,456 USD 568.14 1,186,776.04 0.34
US5805891091 McGrath RentCorp Shs 656 USD 116.88 65,212.23 0.02
US30303M1027 Meta Platforms, Inc. Class A Shs 2,475 USD 743.40 1,564,886.35 0.45
US5528481030 MGIC Investment Corp. Shs 8,692 USD 28.44 210,249.20 0.06
US5951121038 Micron Technology, Inc. Shs 1,200 USD 163.90 167,280.47 0.05
US5949181045 Microsoft Corp. Shs 9,084 USD 514.60 3,975,867.92 1.14
US6174464486 Morgan Stanley Shs 6,889 USD 161.16 944,274.98 0.27
US6200763075 Motorola Solutions, Inc. Shs 385 USD 454.18 148,721.51 0.04
US6247581084 Mueller Water Products, Inc. Class A Shs 8,603 USD 25.34 185,413.59 0.05
US64110L1061 Netflix, Inc. Shs 879 USD 1,206.41 901,921.72 0.26
US6292093050 NMI Holding, Inc. Shs 1,119 USD 38.69 36,822.55 0.01
US67066G1040 NVIDIA Corp. Shs 23,752 USD 181.85 3,673,656.37 1.05
US6882392011 Oshkosh Corp. Shs 3,708 USD 128.82 406,263.74 0.12
US69608A1088 Palantir Technologies, Inc. Class A Shs 4,706 USD 178.86 715,896.42 0.20
US69331C1080 PG&E Corp. Shs 6,164 USD 15.06 78,953.73 0.02
US7475251036 QUALCOMM, Inc. Shs 4,071 USD 165.30 572,346.45 0.16
US7512121010 Ralph Lauren Corp. Shs 1,825 USD 308.64 479,071.26 0.14
US79466L3024 Salesforce, Inc. Shs 1,182 USD 245.10 246,402.91 0.07
US8085131055 Schwab Corp. Shs 1,666 USD 96.89 137,290.03 0.04
US8308791024 SkyWest, Inc. Shs 1,870 USD 101.12 160,828.76 0.05
US87165B1035 Synchrony Financial Shs 3,732 USD 73.32 232,728.27 0.07
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US8760301072 Tapestry, Inc. Shs 1,910 USD 111.46 181,066.22 0.05
US87612E1064 Target Corp. Shs 1,186 USD 88.83 89,604.41 0.03
US88033G4073 Tenet Healthcare Corp. Shs 849 USD 201.20 145,284.98 0.04
US88160R1014 Tesla, Inc. Shs 1,836 USD 443.21 692,097.48 0.20
US8835561023 Thermo Fisher Scientific, Inc. Shs 540 USD 462.04 212,206.35 0.06
US87265H1095 Tri Pointe Homes, Inc. Shs 2,584 USD 33.99 74,701.40 0.02
US90353T1007 Uber Technologies, Inc. Shs 5,518 USD 99.57 467,299.42 0.13
US9100471096 United Airlines Holdings, Inc. Shs 320 USD 98.64 26,846.53 0.01
US9113121068 United Parcel Service, Inc. Class B Shs 7,198 USD 84.50 517,313.24 0.15
US91324P1021 UnitedHealth Group, Inc. Shs 676 USD 345.18 198,462.00 0.06
US91529Y1064 Unum Group Shs 11,730 USD 77.42 772,389.25 0.22
US91688F1049 Upwork, Inc. Shs 5,253 USD 19.01 84,932.63 0.02
US9202531011 Valmont Industries, Inc. Shs 694 USD 382.26 225,633.39 0.06
US9224751084 Veeva Systems, Inc. Class A Shs 800 USD 293.00 199,362.12 0.06
US92343E1029 VeriSign, Inc. Shs 1,977 USD 284.31 478,061.58 0.14
US9311421039 Walmart, Inc. Shs 7,325 USD 103.08 642,195.24 0.18
US9427491025 Watts Water Technologies, Inc. Class A Shs 131 USD 276.36 30,791.55 0.01
US98980L1017 Zoom Communications, Inc. Shs 1,108 USD 83.60 78,782.74 0.02
Bonds 158,213,304.48 45.27
Australia 4,027,470.23 1.15

AU000XCLWAG2 4.5000 %
Australia Government AUD Bonds 13/33 
S.140 

AUD 1,240.0 % 102.89 717,320.98 0.20

AU000XCLWAI8 4.2500 %
Australia Government AUD Bonds 14/26 
S.142 

AUD 230.0 % 100.37 129,798.11 0.04

AU3TB0000192 3.7500 %
Australia Government AUD Bonds 14/37 
S.144 

AUD 650.0 % 94.04 343,676.74 0.10

AU000XCLWAS7 3.0000 %
Australia Government AUD Bonds 16/47 
S.150 

AUD 395.0 % 75.18 166,963.75 0.05

AU000XCLWAU3 2.7500 %
Australia Government AUD Bonds 17/28 
S.152 

AUD 1,140.0 % 97.65 625,917.18 0.18

AU0000087454 1.0000 %
Australia Government AUD Bonds 20/30 
S.160

AUD 1,140.0 % 87.08 558,118.77 0.16

AU0000274706 3.5000 %
Australia Government AUD Bonds 23/34 
S.168 

AUD 2,800.0 % 94.37 1,485,674.70 0.42

Austria 1,703,168.50 0.49
AT0000A2SUH1 0.2500 % Erste Group Bank AG EUR MTN 21/29  EUR 300.0 % 90.69 272,080.65 0.08

XS2176710510 0.0100 %
HYPO NOE Landesbank fuer 
Niederoesterreich und Wien AG EUR Notes 
20/27  

EUR 200.0 % 96.16 192,319.36 0.06

AT0000A0VRQ6 3.1500 %
Republic of Austria Government EUR 
Bonds 12/44  

EUR 726.0 % 95.16 690,877.14 0.20

AT0000A1K9F1 1.5000 %
Republic of Austria Government EUR 
Bonds 16/47  

EUR 121.0 % 69.28 83,823.48 0.02

AT0000A1ZGE4 0.7500 %
Republic of Austria Government EUR 
Bonds 18/28  

EUR 180.0 % 96.81 174,262.05 0.05

AT0000A269M8 0.5000 %
Republic of Austria Government EUR 
Bonds 19/29  

EUR 121.0 % 94.22 114,001.66 0.03

AT0000A2WSC8 0.9000 %
Republic of Austria Government EUR 
Bonds 22/32  

EUR 60.0 % 89.66 53,794.61 0.02

AT0000A324S8 2.9000 %
Republic of Austria Government EUR 
Bonds 23/33  

EUR 121.0 % 100.83 122,009.55 0.03

Belgium 1,626,379.56 0.46

BE0000335449 1.0000 %
Kingdom of Belgium Government EUR 
Bonds 15/31 S.75 

EUR 150.0 % 91.06 136,584.00 0.04

BE0000344532 1.4500 %
Kingdom of Belgium Government EUR 
Bonds 17/37 S.84 

EUR 242.0 % 80.83 195,620.68 0.05

BE0000343526 2.2500 %
Kingdom of Belgium Government EUR 
Bonds 17/57 S.83 

EUR 121.0 % 65.74 79,540.54 0.02
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BE0000346552 1.2500 %
Kingdom of Belgium Government EUR 
Bonds 18/33 S.86 

EUR 605.0 % 88.80 537,221.85 0.15

BE0000347568 0.9000 %
Kingdom of Belgium Government EUR 
Bonds 19/29 S.87 

EUR 250.0 % 94.73 236,822.50 0.07

BE0000356650 2.7500 %
Kingdom of Belgium Government EUR 
Bonds 22/39 S.96 

EUR 484.0 % 91.03 440,589.99 0.13

Canada 10,311,428.37 2.95
CA135087XG49 5.7500 % Canada Government CAD Bonds 01/33  CAD 650.0 % 118.70 471,735.85 0.14
CA135087YQ12 4.0000 % Canada Government CAD Bonds 08/41  CAD 400.0 % 107.06 261,826.96 0.08
CA135087ZS68 3.5000 % Canada Government CAD Bonds 11/45  CAD 750.0 % 99.91 458,157.35 0.13
CA135087E679 1.5000 % Canada Government CAD Bonds 15/26  CAD 940.0 % 99.40 571,276.96 0.16
CA135087N670 2.2500 % Canada Government CAD Bonds 22/29  CAD 1,020.0 % 98.39 613,615.04 0.18
CA135087S216 3.2500 % Canada Government CAD Bonds 24/34  CAD 2,660.0 % 100.96 1,641,927.46 0.47
CA135087S968 3.0000 % Canada Government CAD Bonds 25/32  CAD 360.0 % 100.64 221,510.59 0.06
USC68012AF72 3.5000 % OMERS Finance Trust USD Notes 22/32  USD 500.0 % 96.04 408,439.02 0.12
US013051ET04 4.5000 % Province of Alberta USD Bonds 24/34  USD 800.0 % 101.29 689,224.52 0.20

US110709AN20 4.7500 %
Province of British Columbia USD Bonds 
24/34  

USD 1,000.0 % 102.74 873,822.04 0.25

XS2262263622 0.0100 % Province of Ontario EUR MTN 20/30  EUR 300.0 % 87.14 261,416.04 0.07
US683234AR91 1.1250 % Province of Ontario USD Bonds 20/30  USD 900.0 % 87.45 669,418.24 0.19
US683234AV04 5.0500 % Province of Ontario USD Bonds 24/34  USD 400.0 % 105.11 357,593.19 0.10
US683234C978 4.8500 % Province of Ontario USD Bonds 25/35  USD 1,000.0 % 103.19 877,666.23 0.25
US748149AR21 1.9000 % Province of Quebec USD Bonds 21/31  USD 500.0 % 89.71 381,496.77 0.11
US748148SF18 4.2500 % Province of Quebec USD Bonds 24/34  USD 800.0 % 99.19 674,931.35 0.19

US803854KW79 4.6500 %
Province of Saskatchewan USD Bonds 
25/30  

USD 1,000.0 % 103.16 877,370.76 0.25

Chile 1,244,485.40 0.36

XS2975303483 3.7500 %
Chile Government International EUR 
Bonds 25/32  

EUR 500.0 % 102.40 511,976.40 0.15

US168863DT21 2.5500 %
Chile Government International USD 
Bonds 21/33  

USD 1,000.0 % 86.12 732,509.00 0.21

Denmark 1,108,453.71 0.32
USK0479SAG32 5.8750 % AP Moller - Maersk AS USD Notes 23/33  USD 400.0 % 106.46 362,180.28 0.10
XS3002418914 3.0000 % Carlsberg Breweries AS EUR MTN 25/29  EUR 400.0 % 100.72 402,886.80 0.12
XS2586741543 4.6250 % Danske Bank AS GBP FLR-MTN 23/27  GBP 300.0 % 100.07 343,386.63 0.10
Finland 2,063,529.33 0.59
FI4000046545 2.6250 % Finland Government EUR Bonds 12/42  EUR 121.0 % 89.47 108,263.50 0.03
FI4000507231 0.1250 % Finland Government EUR Bonds 21/31  EUR 121.0 % 86.23 104,335.49 0.03
FI4000550249 3.0000 % Finland Government EUR Bonds 23/33  EUR 242.0 % 100.89 244,156.83 0.07
XS2748850927 2.7500 % Kuntarahoitus OYJ EUR MTN 24/34  EUR 800.0 % 98.32 786,544.08 0.22
XS2635622595 4.0000 % OP Corporate Bank PLC EUR MTN 23/28  EUR 500.0 % 103.67 518,350.20 0.15
XS2948448563 2.8750 % OP Corporate Bank PLC EUR MTN 24/29  EUR 300.0 % 100.63 301,879.23 0.09
France 15,569,692.30 4.46

XS1617831026 1.2500 %
Banque Federative du Credit Mutuel SA 
EUR MTN 17/27  

EUR 300.0 % 98.15 294,456.18 0.08

FR001400I293 5.3750 %
Banque Federative du Credit Mutuel SA 
GBP MTN 23/28  

GBP 200.0 % 101.69 232,629.01 0.07

USF0803NAG72 5.4459 %
Banque Federative du Credit Mutuel SA 
USD FLR-Notes 24/27  

USD 300.0 % 100.55 256,562.47 0.07

US06675GAY17 1.6040 %
Banque Federative du Credit Mutuel SA 
USD Notes 21/26  

USD 300.0 % 97.48 248,727.69 0.07

US06675GBB05 5.7900 %
Banque Federative du Credit Mutuel SA 
USD Notes 23/28  

USD 600.0 % 104.27 532,088.56 0.15

US05581LAH24 5.1760 % BNP Paribas SA USD FLR-Notes 24/30  USD 300.0 % 102.63 261,878.72 0.07
US05578BAJ52 3.2500 % BPCE SA USD MTN 18/28  USD 250.0 % 97.96 208,286.20 0.06
US05578BAY20 5.1250 % BPCE SA USD MTN 23/28  USD 500.0 % 102.04 433,928.29 0.12
US05578BAN64 2.7000 % BPCE SA USD Notes 19/29  USD 1,000.0 % 94.01 799,536.86 0.23
FR0013383346 0.7500 % BPCE SFH SA EUR Notes 18/26  EUR 200.0 % 98.37 196,745.02 0.06
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XS2287909159 1.3750 %
Caisse d'Amortissement de la Dette Sociale 
USD MTN 21/31  

USD 500.0 % 87.40 371,656.63 0.11

XS2900265559 3.7500 %
Caisse d'Amortissement de la Dette Sociale 
USD MTN 24/27

USD 1,000.0 % 99.84 849,127.59 0.24

XS2753427421 4.2500 %
Caisse d'Amortissement de la Dette Sociale 
USD MTN 24/27  

USD 500.0 % 100.40 426,945.04 0.12

XS2823927632 4.5000 %
Caisse d'Amortissement de la Dette Sociale 
USD MTN 24/29  

USD 900.0 % 102.05 781,190.56 0.22

FR001400NE03 3.1250 %
Caisse Francaise de Financement Local SA 
EUR Bonds 24/33  

EUR 400.0 % 99.72 398,868.96 0.11

FR001400M1S9 3.5000 %
Caisse Francaise de Financement Local SA 
EUR MTN 23/29  

EUR 200.0 % 102.99 205,970.90 0.06

FR001400CK81 2.6250 % CCF SFH SACA EUR MTN 22/32  EUR 300.0 % 97.40 292,205.16 0.08

FR0013348802 0.8750 %
Credit Agricole Home Loan SFH SA EUR 
MTN 18/28  

EUR 200.0 % 95.66 191,319.62 0.06

FR001400XO25 3.1250 % Credit Agricole SA EUR MTN 25/32  EUR 500.0 % 99.82 499,093.45 0.14
US22535EAK38 5.3650 % Credit Agricole SA USD Notes 24/34  USD 750.0 % 104.59 667,172.61 0.19
FR001400LY92 3.7060 % Danone SA EUR MTN 23/29 EUR 600.0 % 103.40 620,372.82 0.18
USF29416AB40 5.7000 % Electricite de France SA USD Notes 23/28 USD 1,000.0 % 103.48 880,109.18 0.25
USF2893TBD75 5.6500 % Electricite de France SA USD Notes 24/29  USD 300.0 % 104.30 266,140.52 0.08

FR0010171975 4.0000 %
French Republic Government OAT EUR 
Bonds 05/55  

EUR 60.0 % 94.60 56,757.59 0.02

FR0013154028 1.7500 %
French Republic Government OAT EUR 
Bonds 16/66  

EUR 121.0 % 50.86 61,538.18 0.02

FR0013234333 1.7500 %
French Republic Government OAT EUR 
Bonds 17/39  

EUR 1,089.0 % 78.35 853,187.83 0.24

FR0013257524 2.0000 %
French Republic Government OAT EUR 
Bonds 17/48  

EUR 180.0 % 68.59 123,465.58 0.04

FR0013341682 0.7500 %
French Republic Government OAT EUR 
Bonds 18/28  

EUR 363.0 % 95.05 345,042.39 0.10

FR0013313582 1.2500 %
French Republic Government OAT EUR 
Bonds 18/34  

EUR 60.0 % 84.51 50,705.99 0.02

FR0013407236 0.5000 %
French Republic Government OAT EUR 
Bonds 19/29  

EUR 484.0 % 93.07 450,458.80 0.13

FR0014002JM6 0.5000 %
French Republic Government OAT EUR 
Bonds 21/44  

EUR 605.0 % 54.05 326,978.18 0.09

FR0014009O62 1.2500 %
French Republic Government OAT EUR 
Bonds 22/38  

EUR 363.0 % 74.91 271,923.26 0.08

FR001400FYQ4 2.5000 %
French Republic Government OAT EUR 
Bonds 23/26  

EUR 50.0 % 100.41 50,207.00 0.02

FR001400H7V7 3.0000 %
French Republic Government OAT EUR 
Bonds 23/33  

EUR 10.0 % 98.70 9,870.00 0.00

FR001400NBC6 2.5000 %
French Republic Government OAT EUR 
Bonds 24/27  

EUR 847.0 % 100.63 852,327.63 0.24

FR001400QMF9 3.0000 %
French Republic Government OAT EUR 
Bonds 24/34  

EUR 410.0 % 96.86 397,146.46 0.11

FR001400NEF3 3.0000 %
French Republic Government OAT EUR 
Bonds 24/49  

EUR 425.0 % 82.46 350,463.46 0.10

FR0013451507 0.0000 %
French Republic Government OAT EUR 
Zero-Coupon Bonds 25.11.2029  

EUR 121.0 % 89.93 108,812.88 0.03

FR0014002WK3 0.0000 %
French Republic Government OAT EUR 
Zero-Coupon Bonds 25.11.2031  

EUR 60.0 % 83.66 50,195.99 0.02

FR001400CN54 3.1250 % La Poste SA EUR MTN 22/33  EUR 700.0 % 98.86 692,035.19 0.20
FR001400KKM2 3.8750 % Orange SA EUR MTN 23/35  EUR 300.0 % 102.76 308,275.08 0.09
FR001400NJ99 3.1250 % Societe Generale SFH SA EUR MTN 24/36  EUR 300.0 % 98.43 295,288.77 0.09
Germany 9,389,890.32 2.68

DE000BU22072 2.0000 %
Bundesschatzanweisungen EUR Bonds 
24/26  

EUR 1,200.0 % 100.01 1,200,084.00 0.34

DE000A30VQ09 4.0000 % Deutsche Bank AG EUR MTN 22/27  EUR 800.0 % 103.25 825,968.32 0.24
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US25160PAM95 5.3710 % Deutsche Bank AG USD Notes 22/27  USD 700.0 % 102.53 610,456.54 0.17
DE000A2LQRS3 2.2500 % Deutsche Telekom AG EUR MTN 19/39  EUR 250.0 % 85.69 214,215.55 0.06
XS2791959906 3.5000 % E.ON SE EUR MTN 24/32  EUR 400.0 % 101.87 407,495.28 0.12
XS2978482169 4.0000 % E.ON SE EUR MTN 25/40  EUR 300.0 % 100.61 301,832.58 0.09

XS2530444624 3.8750 %
Fresenius Medical Care AG EUR MTN 
22/27  

EUR 900.0 % 102.45 922,088.97 0.26

DE0001135226 4.7500 % Germany Government EUR Bonds 03/34  EUR 50.0 % 116.76 58,381.00 0.02
DE0001135325 4.2500 % Germany Government EUR Bonds 07/39  EUR 121.0 % 114.46 138,490.55 0.04
DE0001135432 3.2500 % Germany Government EUR Bonds 10/42  EUR 250.0 % 101.99 254,972.48 0.07
DE0001102341 2.5000 % Germany Government EUR Bonds 14/46  EUR 121.0 % 89.63 108,447.46 0.03
DE0001102424 0.5000 % Germany Government EUR Bonds 17/27  EUR 363.0 % 97.28 353,119.14 0.10
DE0001102440 0.5000 % Germany Government EUR Bonds 18/28  EUR 242.0 % 96.54 233,614.70 0.07
DE000BU3Z005 2.3000 % Germany Government EUR Bonds 23/33  EUR 250.0 % 98.64 246,593.75 0.07
DE000BU2Z015 2.6000 % Germany Government EUR Bonds 23/33  EUR 650.0 % 100.37 652,424.44 0.19

DE0001102549 0.0000 %
Germany Government EUR Zero-Coupon 
Bonds 15.05.2036  

EUR 450.0 % 74.58 335,618.96 0.09

DE0001102473 0.0000 %
Germany Government EUR Zero-Coupon 
Bonds 15.08.2029  

EUR 484.0 % 92.02 445,386.48 0.13

DE0001030708 0.0000 %
Germany Government EUR Zero-Coupon 
Bonds 15.08.2030  

EUR 242.0 % 89.76 217,210.25 0.06

DE0001030732 0.0000 %
Germany Government EUR Zero-Coupon 
Bonds 15.08.2031  

EUR 750.0 % 87.32 654,901.13 0.19

DE0001030724 0.0000 %
Germany Government EUR Zero-Coupon 
Bonds 15.08.2050  

EUR 1,040.0 % 45.41 472,294.99 0.13

DE000HCB0B36 4.7500 %
Hamburg Commercial Bank AG EUR MTN 
24/29  

EUR 300.0 % 105.79 317,374.62 0.09

XS2842061421 3.9500 % Heidelberg Materials AG EUR MTN 24/34  EUR 300.0 % 103.09 309,256.71 0.09

US500769BR40 0.0000 %
Kreditanstalt fuer Wiederaufbau USD 
Zero-Coupon Notes 18.04.2036  

USD 200.0 % 64.47 109,662.42 0.03

Hungary 1,833,325.20 0.52

XS2386583145 0.1250 %
Hungary Government International EUR 
Bonds 21/28  

EUR 500.0 % 92.34 461,705.75 0.13

XS2753429047 4.0000 %
Hungary Government International EUR 
Bonds 24/29  

EUR 500.0 % 103.01 515,068.85 0.15

XS2388586401 2.1250 %
Hungary Government International USD 
Bonds 21/31  

USD 200.0 % 86.12 146,489.81 0.04

XS2574267188 6.1250 %
Hungary Government International USD 
Bonds 23/28  

USD 800.0 % 104.36 710,060.79 0.20

Indonesia 1,610,427.22 0.46

XS2100404396 0.9000 %
Indonesia Government International EUR 
Bonds 20/27  

EUR 500.0 % 97.72 488,589.75 0.14

US455780CY00 2.1500 %
Indonesia Government International USD 
Bonds 21/31  

USD 400.0 % 88.24 300,215.68 0.09

US455780CW44 3.0500 %
Indonesia Government International USD 
Bonds 21/51  

USD 400.0 % 67.26 228,815.73 0.06

US455780DQ66 4.5500 %
Indonesia Government International USD 
Bonds 23/28  

USD 500.0 % 100.92 429,185.70 0.12

US455780DW35 5.1500 %
Indonesia Government International USD 
Bonds 24/54  

USD 200.0 % 96.19 163,620.36 0.05

Ireland 423,540.95 0.12
IE00BJ38CR43 2.4000 % Ireland Government EUR Bonds 14/30  EUR 180.0 % 99.92 179,857.80 0.05
IE00BH3SQ895 1.1000 % Ireland Government EUR Bonds 19/29  EUR 121.0 % 95.96 116,115.23 0.03
IE00BMD03L28 0.3500 % Ireland Government EUR Bonds 22/32  EUR 150.0 % 85.05 127,567.92 0.04
Italy 14,475,417.23 4.14
XS1785340172 1.7500 % Intesa Sanpaolo SpA EUR MTN 18/28  EUR 700.0 % 98.12 686,820.54 0.20
XS2081018629 1.0000 % Intesa Sanpaolo SpA EUR MTN 19/26  EUR 400.0 % 98.58 394,328.40 0.11
XS2625196352 4.8750 % Intesa Sanpaolo SpA EUR MTN 23/30  EUR 400.0 % 108.19 432,756.96 0.12
XS2804485915 3.6250 % Intesa Sanpaolo SpA EUR MTN 24/30  EUR 400.0 % 103.04 412,147.52 0.12
XS2638075700 6.6250 % Intesa Sanpaolo SpA USD Notes 23/33  USD 600.0 % 110.24 562,578.05 0.16
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IT0003535157 5.0000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 03/34  

EUR 847.0 % 112.62 953,891.32 0.27

IT0003934657 4.0000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 05/37  

EUR 121.0 % 103.66 125,433.43 0.03

IT0004286966 5.0000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 07/39  

EUR 130.0 % 112.57 146,346.19 0.04

IT0004532559 5.0000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 09/40  

EUR 968.0 % 112.41 1,088,138.38 0.31

IT0004923998 4.7500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 13/44  

EUR 121.0 % 108.69 131,518.52 0.04

IT0005024234 3.5000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 14/30  

EUR 605.0 % 103.78 627,862.89 0.18

IT0005162828 2.7000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 16/47  

EUR 70.0 % 79.46 55,622.69 0.02

IT0005217390 2.8000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 16/67  

EUR 60.0 % 70.35 42,209.39 0.01

IT0005240830 2.2000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 17/27  

EUR 600.0 % 100.18 601,092.00 0.17

IT0005416570 0.9500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 20/27  

EUR 1,210.0 % 97.72 1,182,424.10 0.34

IT0005422891 0.9000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 20/31  

EUR 450.0 % 90.20 405,886.46 0.12

IT0005402117 1.4500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 20/36  

EUR 430.0 % 81.87 352,049.56 0.10

IT0005467482 0.4500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 21/29  

EUR 363.0 % 93.73 340,258.01 0.10

IT0005438004 1.5000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 21/45  

EUR 363.0 % 65.52 237,833.93 0.07

IT0005508590 4.0000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 22/35  

EUR 1,060.0 % 105.17 1,114,791.29 0.32

IT0005542359 4.0000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 23/31  

EUR 2,299.0 % 106.10 2,439,132.33 0.70

IT0005560948 4.2000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 23/34  

EUR 242.0 % 106.50 257,737.24 0.07

IT0005584849 3.3500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 24/29  

EUR 665.0 % 102.86 684,032.23 0.19

XS2433141947 1.6250 % UniCredit SpA EUR MTN 22/32  EUR 300.0 % 91.76 275,281.08 0.08
IT0005585051 4.0000 % UniCredit SpA EUR MTN 24/34  EUR 400.0 % 103.12 412,462.56 0.12
XS1596778008 4.6250 % UniCredit SpA USD MTN 17/27  USD 600.0 % 100.48 512,782.16 0.15
Japan 12,104,240.63 3.46

JP1051501N14 0.0050 %
Japan Government Five Year JPY Bonds 
22/26  

JPY 249,900.0 % 99.01 1,423,168.09 0.41

JP1400121K57 0.5000 %
Japan Government Forty Year JPY Bonds 
19/59 S.12 

JPY 318,150.0 % 47.02 860,421.22 0.25

JP1103441G98 0.1000 %
Japan Government Ten Year JPY Bonds 
16/26 S.344 

JPY 168,500.0 % 99.34 962,858.11 0.28

JP1103501J35 0.1000 %
Japan Government Ten Year JPY Bonds 
18/28 S.350 

JPY 139,200.0 % 97.89 783,809.51 0.22

JP1103661N43 0.2000 %
Japan Government Ten Year JPY Bonds 
22/32 S.366 

JPY 180,000.0 % 92.84 961,214.41 0.27

JP1103691P11 0.5000 %
Japan Government Ten Year JPY Bonds 
23/32 S.369 

JPY 197,550.0 % 93.65 1,064,119.88 0.30

JP1103711P74 0.4000 %
Japan Government Ten Year JPY Bonds 
23/33 S.371 

JPY 63,150.0 % 92.28 335,179.20 0.10

JP1480021Q54 1.0000 %
Japan Government Ten Year JPY Bonds 
24/34 S.2 

JPY 240,000.0 % 95.66 1,320,569.53 0.38

JP1103771R12 1.2000 %
Japan Government Ten Year JPY Bonds 
25/34 S.377 

JPY 85,000.0 % 96.60 472,293.90 0.13
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Slovakia 184,469.12 0.05

SK4000017059 1.0000 %
Slovakia Government EUR Bonds 20/30 
S.237

EUR 200.0 % 92.23 184,469.12 0.05

Spain 11,916,843.93 3.41

XS2055651918 1.1250 %
Abertis Infraestructuras SA EUR Notes 
19/28  

EUR 900.0 % 96.23 866,083.95 0.25

XS2534785865 3.3750 %
Banco Bilbao Vizcaya Argentaria SA EUR 
MTN 22/27  

EUR 800.0 % 101.85 814,774.48 0.23

XS2790910272 3.5000 %
Banco Bilbao Vizcaya Argentaria SA EUR 
MTN 24/31  

EUR 200.0 % 102.90 205,790.16 0.06

US05946KAQ40 5.3810 %
Banco Bilbao Vizcaya Argentaria SA USD 
Notes 24/29  

USD 1,200.0 % 103.48 1,056,106.62 0.30

US05964HBE45 5.4574 % Banco Santander SA USD FLR-Notes 24/28  USD 1,400.0 % 100.63 1,198,234.57 0.34
US05964HAZ82 6.9380 % Banco Santander SA USD Notes 23/33  USD 600.0 % 114.84 586,044.11 0.17
US05964HBG92 5.4390 % Banco Santander SA USD Notes 24/31  USD 400.0 % 105.08 357,500.17 0.10
XS2530034649 3.7500 % CaixaBank SA EUR MTN 22/29  EUR 200.0 % 103.74 207,479.98 0.06
XS2909821899 2.6250 % Iberdrola Finanzas SA EUR MTN 24/28  EUR 800.0 % 100.35 802,761.12 0.23
XS2861000235 3.6250 % Iberdrola Finanzas SA EUR MTN 24/34  EUR 200.0 % 101.71 203,421.76 0.06
XS2793252060 3.0500 % Instituto de Credito Oficial EUR MTN 24/31  EUR 500.0 % 101.74 508,680.05 0.14
ES0000012932 4.2000 % Spain Government EUR Bonds 05/37  EUR 180.0 % 107.66 193,784.38 0.05
ES00000128C6 2.9000 % Spain Government EUR Bonds 16/46  EUR 121.0 % 86.29 104,408.47 0.03
ES0000012A89 1.4500 % Spain Government EUR Bonds 17/27  EUR 363.0 % 98.68 358,204.77 0.10
ES00000128Q6 2.3500 % Spain Government EUR Bonds 17/33  EUR 900.0 % 95.66 860,984.91 0.25
ES0000012G26 0.8000 % Spain Government EUR Bonds 20/27  EUR 242.0 % 97.74 236,538.06 0.07
ES0000012H41 0.1000 % Spain Government EUR Bonds 21/31  EUR 121.0 % 86.84 105,072.76 0.03
ES0000012J07 1.0000 % Spain Government EUR Bonds 21/42  EUR 1,089.0 % 66.10 719,818.00 0.21
ES0000012K53 0.8000 % Spain Government EUR Bonds 22/29  EUR 121.0 % 94.14 113,907.91 0.03
ES0000012M51 3.5000 % Spain Government EUR Bonds 23/29  EUR 726.0 % 103.83 753,821.99 0.22
ES0000012L60 3.9000 % Spain Government EUR Bonds 23/39  EUR 300.0 % 103.27 309,806.97 0.09
ES0000012N43 3.1000 % Spain Government EUR Bonds 24/31  EUR 847.0 % 102.00 863,906.04 0.25
ES0000012M85 3.2500 % Spain Government EUR Bonds 24/34  EUR 484.0 % 101.18 489,712.70 0.14
Supranational 6,172,453.23 1.77
US045167EE95 2.5000 % Asian Development Bank USD MTN 17/27 USD 500.0 % 97.69 415,439.58 0.12

XS0505157965 4.0000 %
European Investment Bank EUR MTN 
10/30  

EUR 1,210.0 % 106.55 1,289,271.21 0.37

US298785DV50 4.8750 %
European Investment Bank USD Bonds 
06/36  

USD 700.0 % 105.53 628,277.17 0.18

EU000A3K4DW8 2.7500 % European Union EUR Bonds 22/33  EUR 605.0 % 99.48 601,861.38 0.17
EU000A3K4DY4 3.0000 % European Union EUR Bonds 22/53  EUR 650.0 % 83.97 545,818.20 0.16
EU000A283867 0.1000 % European Union EUR MTN 20/40  EUR 920.0 % 60.91 560,404.38 0.16
EU000A3K4EU0 3.2500 % European Union EUR MTN 24/50  EUR 847.0 % 89.90 761,480.95 0.22

EU000A3KRJQ6 0.0000 %
European Union EUR Zero-Coupon MTN 
04.07.2029  

EUR 540.0 % 91.55 494,345.92 0.14

EU000A285VM2 0.0000 %
European Union EUR Zero-Coupon MTN 
04.07.2035  

EUR 605.0 % 74.46 450,464.85 0.13

US459058LT86 3.6250 %
International Bank for Reconstruction & 
Development USD Bonds 25/28  

USD 500.0 % 99.96 425,089.59 0.12

Sweden 1,297,916.05 0.37

XS2404629235 0.1250 %
Svenska Handelsbanken AB EUR MTN 
21/26  

EUR 400.0 % 97.77 391,073.16 0.11

US86959NAN93 5.4670 %
Svenska Handelsbanken AB USD FLR-
Notes 23/26

USD 250.0 % 100.71 214,138.67 0.06

US87020PAP27 1.5380 % Swedbank AB USD Notes 21/26  USD 600.0 % 97.33 496,694.70 0.14

XS2441574089 1.1250 %
Telefonaktiebolaget LM Ericsson EUR MTN 
22/27  

EUR 200.0 % 98.00 196,009.52 0.06

The Netherlands 8,485,862.10 2.43
US00084EAM03 4.1970 % ABN AMRO Bank NV USD Notes 25/28  USD 500.0 % 100.36 426,799.69 0.12
XS3066564900 2.5000 % Achmea Bank NV EUR MTN 25/28 EUR 500.0 % 99.97 499,842.85 0.14
XS3037682112 4.0000 % Akzo Nobel NV EUR MTN 25/35  EUR 400.0 % 101.49 405,952.16 0.12
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US21688ABE10 4.9213 %
Cooperatieve Rabobank UA USD FLR-
Notes 24/27  

USD 1,000.0 % 100.45 854,311.86 0.24

US21688ABL52 4.9168 %
Cooperatieve Rabobank UA USD FLR-
Notes 25/28  

USD 500.0 % 100.23 426,241.79 0.12

US21685WCJ45 5.2500 %
Cooperatieve Rabobank UA USD Notes 
11/41

USD 1,000.0 % 100.78 857,170.46 0.25

US21688ABK79 4.8830 %
Cooperatieve Rabobank UA USD Notes 
25/28  

USD 1,000.0 % 102.24 869,612.39 0.25

XS0553728709 4.5000 %
Deutsche Telekom International Finance 
BV EUR MTN 10/30  

EUR 400.0 % 108.61 434,425.48 0.13

XS0401016919 8.8750 %
Deutsche Telekom International Finance 
BV GBP MTN 08/28  

GBP 300.0 % 113.06 387,961.10 0.11

USN2557FFL33 4.3750 %
Deutsche Telekom International Finance 
BV USD Notes 18/28

USD 600.0 % 100.72 513,965.06 0.15

XS1761785077 1.5000 %
E.ON International Finance BV EUR MTN 
18/29  

EUR 300.0 % 95.81 287,435.04 0.08

USN30707AG37 3.5000 %
Enel Finance International NV USD Notes 
17/28  

USD 400.0 % 98.19 334,056.14 0.10

XS2418730995 0.1250 % ING Bank NV EUR MTN 21/31  EUR 300.0 % 85.09 255,275.37 0.07

DE000A3LSYG8 3.0000 %
Mercedes-Benz International Finance BV 
EUR MTN 24/27  

EUR 700.0 % 101.10 707,665.49 0.20

NL0000102234 4.0000 %
Netherlands Government EUR Bonds 
05/37  

EUR 145.0 % 109.87 159,311.49 0.05

NL0011819040 0.5000 %
Netherlands Government EUR Bonds 
16/26  

EUR 180.0 % 98.86 177,946.20 0.05

NL0013552060 0.5000 %
Netherlands Government EUR Bonds 
19/40  

EUR 605.0 % 69.87 422,719.49 0.12

NL0015001XZ6 2.5000 %
Netherlands Government EUR Bonds 
24/34  

EUR 121.0 % 97.90 118,463.83 0.03

XS0264824375 6.1250 %
Siemens Financieringsmaatschappij NV 
USD Notes 06/26  

USD 400.0 % 101.91 346,706.21 0.10

United Kingdom 16,094,016.63 4.61

XS2496028924 3.3750 %
British Telecommunications PLC EUR MTN 
22/32  

EUR 200.0 % 100.50 200,992.40 0.06

XS1981054221 1.1250 %
Coca-Cola Europacific Partners PLC EUR 
Notes 19/29  

EUR 200.0 % 94.68 189,368.12 0.05

XS3014215324 3.0000 %
Nationwide Building Society EUR MTN 
25/30

EUR 400.0 % 100.31 401,250.12 0.12

XS2445344570 2.6250 %
Severn Trent Utilities Finance PLC GBP 
MTN 22/33  

GBP 300.0 % 83.83 287,647.64 0.08

GB0004893086 4.2500 % U.K. Gilts GBP Bonds 00/32  GBP 950.0 % 99.78 1,084,190.24 0.31
GB0032452392 4.2500 % U.K. Gilts GBP Bonds 03/36  GBP 1,950.0 % 95.59 2,132,057.43 0.61
GB00B24FF097 4.7500 % U.K. Gilts GBP Bonds 07/30  GBP 955.0 % 103.06 1,125,680.59 0.32
GB00B52WS153 4.5000 % U.K. Gilts GBP Bonds 09/34  GBP 900.0 % 99.24 1,021,568.82 0.29
GB00B84Z9V04 3.2500 % U.K. Gilts GBP Bonds 12/44  GBP 1,575.0 % 75.49 1,359,881.97 0.39
GB00BYYMZX75 2.5000 % U.K. Gilts GBP Bonds 15/65  GBP 1,720.0 % 53.08 1,044,185.25 0.30
GB00BDRHNP05 1.2500 % U.K. Gilts GBP Bonds 17/27  GBP 1,700.0 % 95.53 1,857,452.86 0.53
GB00BM8Z2S21 0.8750 % U.K. Gilts GBP Bonds 21/33  GBP 930.0 % 76.27 811,328.10 0.23
GB00BM8Z2V59 1.5000 % U.K. Gilts GBP Bonds 21/53  GBP 3,235.0 % 43.32 1,602,748.47 0.46
GB00BT7J0027 4.5000 % U.K. Gilts GBP Bonds 25/35  GBP 1,600.0 % 98.51 1,802,799.59 0.52
GB0002404191 6.0000 % U.K. Gilts GBP Bonds 98/28  GBP 965.0 % 106.26 1,172,865.03 0.34
USA 29,928,199.66 8.57
US00287YDV83 5.3500 % AbbVie, Inc. USD Notes 24/44  USD 600.0 % 100.58 513,256.70 0.15
US00287YDW66 5.4000 % AbbVie, Inc. USD Notes 24/54  USD 200.0 % 100.01 170,120.39 0.05
US00287YDX40 5.5000 % AbbVie, Inc. USD Notes 24/64  USD 500.0 % 100.18 426,021.38 0.12
US023135CH74 3.6000 % Amazon.com, Inc. USD Notes 22/32  USD 600.0 % 96.82 494,099.20 0.14

US02665WEZ05 4.9000 %
American Honda Finance Corp. USD MTN 
24/34  

USD 400.0 % 100.94 343,420.58 0.10

US03027XBM11 2.7000 % American Tower Corp. USD Notes 21/31  USD 400.0 % 91.64 311,782.46 0.09
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US031162DF41 4.2000 % Amgen, Inc. USD Notes 22/52  USD 500.0 % 80.80 343,591.01 0.10

US03523TBV98 5.5500 %
Anheuser-Busch InBev Worldwide, Inc. USD 
Notes 19/49  

USD 200.0 % 101.57 172,777.25 0.05

US037833AL42 3.8500 % Apple, Inc. USD Notes 13/43 USD 600.0 % 85.68 437,215.73 0.12
XS1998215559 1.3000 % Baxter International, Inc. EUR Notes 19/29  EUR 400.0 % 94.43 377,739.92 0.11
USU09513JL42 3.7000 % BMW US Capital LLC USD Notes 22/32 USD 600.0 % 95.07 485,177.77 0.14
US101137BA41 2.6500 % Boston Scientific Corp. USD Notes 20/30  USD 600.0 % 93.63 477,785.27 0.14
US110122EC85 6.4000 % Bristol-Myers Squibb Co. USD Notes 23/63  USD 200.0 % 111.05 188,904.71 0.05
US110122EL84 5.6500 % Bristol-Myers Squibb Co. USD Notes 24/64  USD 300.0 % 99.59 254,099.98 0.07
US17275RBV33 5.3500 % Cisco Systems, Inc. USD Notes 24/64  USD 400.0 % 98.89 336,428.17 0.10

US12592BAQ77 4.5500 %
CNH Industrial Capital LLC USD Notes 
23/28  

USD 700.0 % 100.88 600,630.28 0.17

US19416QEK22 3.7000 % Colgate-Palmolive Co. USD MTN 17/47  USD 600.0 % 80.64 411,539.50 0.12
US20030NCH26 3.5500 % Comcast Corp. USD Notes 18/28 USD 700.0 % 99.03 589,588.95 0.17
US20030NDU28 2.9370 % Comcast Corp. USD Notes 22/56  USD 400.0 % 59.72 203,155.68 0.06
US20030NEF42 5.3500 % Comcast Corp. USD Notes 23/53  USD 200.0 % 94.41 160,591.97 0.05
US20030NEK37 5.6500 % Comcast Corp. USD Notes 24/54  USD 300.0 % 98.57 251,509.02 0.07
US126408HT35 2.5000 % CSX Corp. USD Notes 20/51  USD 300.0 % 59.93 152,925.15 0.04
US126408HV80 4.5000 % CSX Corp. USD Notes 22/52  USD 300.0 % 86.80 221,483.53 0.06
US126650CX62 4.3000 % CVS Health Corp. USD Notes 18/28  USD 600.0 % 100.10 510,835.77 0.15
US126650EF39 6.0500 % CVS Health Corp. USD Notes 24/54  USD 500.0 % 101.51 431,692.39 0.12
US260543DH36 6.9000 % Dow Chemical Co. USD Notes 22/53  USD 300.0 % 107.33 273,847.37 0.08
XS1240751229 2.1250 % Eli Lilly & Co. EUR Notes 15/30  EUR 300.0 % 97.75 293,259.87 0.08
XS2605914105 3.9070 % General Mills, Inc. EUR Notes 23/29  EUR 300.0 % 103.31 309,936.33 0.09

XS1843459782 1.8000 %
International Flavors & Fragrances, Inc. 
EUR Notes 18/26  

EUR 400.0 % 99.24 396,943.60 0.11

US24422EWE57 3.3500 % John Deere Capital Corp. USD MTN 22/29  USD 250.0 % 97.93 208,228.57 0.06
US24422EWZ86 4.7000 % John Deere Capital Corp. USD MTN 23/30 USD 600.0 % 102.73 524,266.08 0.15

USU5876JAU98 4.7500 %
Mercedes-Benz Finance North America 
LLC USD Notes 24/27  

USD 400.0 % 101.19 344,250.62 0.10

USU6547TAJ98 6.2670 %
Nissan Motor Acceptance Co. LLC USD 
FLR-MTN 24/27  

USD 400.0 % 99.83 339,622.77 0.10

US655844CT30 5.5500 % Norfolk Southern Corp. USD Notes 23/34  USD 500.0 % 106.16 451,470.92 0.13
US66989HAT59 3.8000 % Novartis Capital Corp. USD Notes 24/29  USD 600.0 % 99.67 508,608.82 0.14
US87612EBS46 4.5000 % Target Corp. USD Notes 24/34  USD 500.0 % 98.87 420,455.18 0.12

US89236TLD53 5.4000 %
Toyota Motor Credit Corp. USD Notes 
23/26  

USD 500.0 % 101.63 432,176.89 0.12

US912810PW27 4.3750 % U.S. Treasury Bonds USD Bonds 08/38  USD 750.0 % 101.06 644,623.18 0.18
US912810RH32 3.1250 % U.S. Treasury Bonds USD Bonds 14/44  USD 1,210.0 % 80.26 825,949.30 0.24
US912810RZ30 2.7500 % U.S. Treasury Bonds USD Bonds 17/47  USD 1,694.0 % 72.48 1,044,319.55 0.30
US9128283W81 2.7500 % U.S. Treasury Bonds USD Bonds 18/28  USD 1,550.0 % 98.04 1,292,518.16 0.37
US912810SH23 2.8750 % U.S. Treasury Bonds USD Bonds 19/49  USD 1,400.0 % 73.18 871,353.27 0.25
US91282CFH97 3.1250 % U.S. Treasury Bonds USD Bonds 22/27  USD 200.0 % 99.09 168,562.63 0.05
US91282CGC91 3.8750 % U.S. Treasury Bonds USD Bonds 23/27  USD 1,210.0 % 100.57 1,034,999.64 0.30
US91282CGS44 3.6250 % U.S. Treasury Bonds USD Bonds 23/30  USD 121.0 % 99.65 102,556.86 0.03
US91282CJT99 4.0000 % U.S. Treasury Bonds USD Bonds 24/27  USD 400.0 % 100.40 341,563.93 0.10

US91282CJZ59 0.0000 %
U.S. Treasury Bonds USD Zero-Coupon 
Bonds 15.02.2034  

USD 850.0 % 99.88 722,039.17 0.21

US91282CMM00 0.0000 %
U.S. Treasury Bonds USD Zero-Coupon 
Bonds 15.02.2035

USD 950.0 % 104.08 840,927.05 0.24

US912810TZ12 0.0000 %
U.S. Treasury Bonds USD Zero-Coupon 
Bonds 15.02.2044

USD 605.0 % 98.00 504,293.97 0.14

US912828ZQ64 0.0000 %
U.S. Treasury Bonds USD Zero-Coupon 
Bonds 15.05.2030  

USD 121.0 % 87.01 89,539.97 0.02

US91282CKQ32 0.0000 %
U.S. Treasury Bonds USD Zero-Coupon 
Bonds 15.05.2034  

USD 300.0 % 102.46 261,431.54 0.07

US91282CHT18 0.0000 %
U.S. Treasury Bonds USD Zero-Coupon 
Bonds 15.08.2033  

USD 847.0 % 99.33 715,539.88 0.20
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US912810TA60 0.0000 %
U.S. Treasury Bonds USD Zero-Coupon 
Bonds 15.08.2041  

USD 2,178.0 % 67.98 1,259,336.45 0.36

US912810SP49 0.0000 %
U.S. Treasury Bonds USD Zero-Coupon 
Bonds 15.08.2050

USD 1,300.0 % 50.48 558,116.27 0.16

US912810TJ79 0.0000 %
U.S. Treasury Bonds USD Zero-Coupon 
Bonds 15.08.2052  

USD 1,210.0 % 73.42 755,542.37 0.22

US91282CMR96 0.0000 %
U.S. Treasury Bonds USD Zero-Coupon 
Bonds 29.02.2032

USD 2,500.0 % 101.46 2,157,416.26 0.62

US91282CEN74 0.0000 %
U.S. Treasury Bonds USD Zero-Coupon 
Bonds 30.04.2027

USD 200.0 % 98.63 167,778.55 0.05

US91282CKG59 0.0000 %
U.S. Treasury Bonds USD Zero-Coupon 
Bonds 31.03.2029

USD 121.0 % 101.57 104,524.27 0.03

US91282CLK52 0.0000 %
U.S. Treasury Bonds USD Zero-Coupon 
Bonds 31.08.2029  

USD 120.0 % 99.81 101,871.15 0.03

US904764AY33 2.9000 % Unilever Capital Corp. USD Notes 17/27  USD 900.0 % 98.63 755,011.29 0.22

US92343VGN82 2.3550 %
Verizon Communications, Inc. USD Notes 
22/32  

USD 500.0 % 87.87 373,668.92 0.11

USU9273AEH42 4.9500 %
Volkswagen Group of America Finance 
LLC USD Notes 24/29  

USD 600.0 % 101.19 516,371.03 0.15

USU9273AED38 5.6000 %
Volkswagen Group of America Finance 
LLC USD Notes 24/34  

USD 400.0 % 102.56 348,905.22 0.10

REITs (Real Estate Investment Trusts) 1,773,140.88 0.51
France 404,372.80 0.12
FR0000121964 Klepierre SA Real Estate Investment Trust Shs 8,125 EUR 32.80 266,500.00 0.08

FR0013326246
Unibail-Rodamco-Westfield Real Estate Investment 
Trust 

Shs 1,560 EUR 88.38 137,872.80 0.04

United Kingdom 204,964.06 0.06

GB00BYW0PQ60
Land Securities Group PLC Real Estate Investment 
Trust 

Shs 31,165 GBP 5.75 204,964.06 0.06

USA 1,163,804.02 0.33
US03027X1000 American Tower Corp. Real Estate Investment Trust Shs 1,919 USD 194.55 317,534.74 0.09
US9256521090 VICI Properties, Inc. Real Estate Investment Trust Shs 30,559 USD 32.56 846,269.28 0.24
Securities and money-market instruments dealt on another regulated market 2,162,944.53 0.62
Bonds 2,162,944.53 0.62
Italy 1,495,611.19 0.43
US46115HBB24 3.8750 % Intesa Sanpaolo SpA USD Notes 17/27  USD 800.0 % 99.43 676,514.00 0.19
US46115HBE62 4.3750 % Intesa Sanpaolo SpA USD Notes 18/48  USD 600.0 % 77.91 397,596.69 0.12
US46115HBN61 4.7000 % Intesa Sanpaolo SpA USD Notes 19/49  USD 600.0 % 82.60 421,500.50 0.12
USA 667,333.34 0.19
US05565EBJ38 3.6250 % BMW U.S. Capital LLC USD Notes 19/29  USD 800.0 % 98.08 667,333.34 0.19
Investment Units 85,895,240.23 24.59

(Ongoing Charges (including management fee) resp. 
Management Fee or All-in-fee of the target Fund in % 
p.a.)

France 13,950,521.85 3.99
FR0000098683 Lazard Convertible Global  (SICAV) -PC-EUR - (1.160%) Shs 7,389 EUR 1,887.97 13,950,521.85 3.99
Germany 6,636,851.20 1.90
DE000A2DTL86 Aramea Rendite Plus Nachhaltig -I- EUR - (1.050%) Shs 71,680 EUR 92.59 6,636,851.20 1.90
Ireland 44,113,148.24 12.63
IE00B579F325 Invesco Physical Gold ETC Shs 55,295 EUR 312.94 17,304,017.30 4.95

IE00BDDRDW15
iShares II PLC - iShares J.P. Morgan ESG $ EM Bond 
UCITS ETF EUR - (0.450%)

Shs 2,282,132 EUR 3.80 8,680,317.28 2.49

IE00B4NCWG09 iShares Physical Silver ETC Shs 56,180 EUR 37.53 2,108,435.40 0.60

IE00B6R52036
iShares V PLC - iShares Gold Producers UCITS ETF EUR 
- (0.550%)

Shs 145,227 EUR 29.12 4,229,010.24 1.21

IE00B4M7GH52
iShares V PLC - iShares MSCI Poland UCITS ETF EUR - 
(0.740%) 

Shs 42,841 EUR 24.32 1,041,678.92 0.30
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Purchased Index Futures 200,667.01 0.06
DJ EURO STOXX 600 ESG-X Index Futures 12/25 Ctr 200 EUR 202.20 -8,000.00 0.00
DJ EURO STOXX Banks Index Futures 12/25 Ctr 150 EUR 232.10 14,440.00 0.00
FTSE China A50 Index Futures 10/25 Ctr 18 USD 15,115.00 -1,668.72 0.00
Hang Seng Index Futures 10/25 Ctr 30 HKD 26,912.00 63,293.47 0.02
MSCI Emerging Markets Index Futures 12/25 Ctr 210 USD 1,355.30 93,837.98 0.03
Russell 1000 E-Mini Index Futures 12/25 Ctr 13 USD 2,012.80 5,749.52 0.00
Russell 2000 E-Mini Index Futures 12/25 Ctr 18 USD 2,450.80 26,514.99 0.01
Topix Index Futures 12/25 Ctr 14 JPY 3,141.00 6,499.77 0.00
Sold Bond Futures 22,399.91 0.01
10-Year Japan Government Bond Futures 12/25 Ctr -6 JPY 135.79 36,582.79 0.01
15-Year UK Long Gilt Ctr -40 GBP 90.89 -14,182.88 0.00
Sold Index Futures -14,958.21 -0.01
MSCI World Net Total Return Index Futures 12/25 Ctr -20 EUR 599.90 -4,416.00 0.00
Russell 1000 E-Mini Index Futures 12/25 Ctr -6 USD 4,741.00 -10,542.21 -0.01
Options Transactions -16,128.00 0.00
Long Put Options on Indices -16,128.00 0.00
Put 4,950 DJ EURO STOXX 50 Index 11/25 Ctr 192 EUR 18.80 -16,128.00 0.00
OTC-Dealt Derivatives 370,604.07 0.10
Forward Foreign Exchange Transactions 368,009.28 0.10
Sold AUD / Bought EUR - 10 Oct 2025 AUD -6,800,000.00 -25,258.96 -0.01
Sold CAD / Bought EUR - 10 Oct 2025 CAD -6,500,000.00 61,116.30 0.01
Sold CHF / Bought EUR - 14 Nov 2025 CHF -120.57 -0.37 0.00
Sold EUR / Bought CHF - 14 Nov 2025 EUR -10,535.44 1.78 0.00
Sold GBP / Bought EUR - 10 Oct 2025 GBP -13,450,000.00 102,315.05 0.03
Sold JPY / Bought EUR - 10 Oct 2025 JPY -1,995,000,000.00 98,714.80 0.03
Sold USD / Bought EUR - 10 Oct 2025 USD -68,400,000.00 131,120.68 0.04
Swap Transactions 2,594.79 0.00
Credit Default Swaps 2,594.79 0.00
Protection Buyer 2,594.79 0.00
iTraxx Europe Series 42 Version 1 - 1.00% - 20 Dec 2029 EUR 5,000,000.00 2,594.79 0.00
Investments in derivatives 754,461.56 0.21
Net current assets/liabilities EUR 954,189.60 0.31
Net assets of the Subfund EUR 349,411,616.93 100.00
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The Subfund in figures
30/09/2025 30/09/2024

Net asset value per share in share class currency

- Class AT2 (H2-CHF) (accumulating) WKN: A41 5BP/ISIN: LU3037104182 104.94 --

- Class A (EUR) (distributing) WKN: A40 A2N/ISIN: LU2799046136 104.96 103.51

- Class AM5 (EUR) (distributing) WKN: A40 UH0/ISIN: LU2933436169 98.55 --

- Class AT (EUR) (accumulating) WKN: A40 JVH/ISIN: LU2868112645 102.29 --

- Class CM5 (EUR) (distributing) WKN: A41 4YV/ISIN: LU3034474828 104.33 --

- Class CT2 (EUR) (accumulating) WKN: A40 E5G/ISIN: LU2829845630 106.18 103.53

- Class IT2 (EUR) (accumulating) WKN: A40 A2R/ISIN: LU2799046482 1,077.33 1,038.13

- Class P (EUR) (distributing) WKN: A40 A2Q/ISIN: LU2799046300 1,056.86 1,035.73

- Class PM12 (EUR) (distributing) WKN: A40 XNH/ISIN: LU2959503074 1,011.21 --

- Class PT (EUR) (accumulating) WKN: A40 PNF/ISIN: LU2903291750 1,035.02 --

- Class P12 (EUR) (distributing) WKN: A40 GCY/ISIN: LU2849614396 1,040.72 1,022.92

- Class RT (EUR) (accumulating) WKN: A40 QA2/ISIN: LU2905601287 102.81 --

- Class WT (EUR) (accumulating) WKN: A40 A2P/ISIN: LU2799046219 1,079.34 1,038.87

- Class WT3 (EUR) (accumulating) WKN: A41 8G9/ISIN: LU3068734584 1,042.16 --

Shares in circulation 1,657,632 986,404

- Class AT2 (H2-CHF) (accumulating) WKN: A41 5BP/ISIN: LU3037104182 93 --

- Class A (EUR) (distributing) WKN: A40 A2N/ISIN: LU2799046136 1,383,046 892,805

- Class AM5 (EUR) (distributing) WKN: A40 UH0/ISIN: LU2933436169 37,670 --

- Class AT (EUR) (accumulating) WKN: A40 JVH/ISIN: LU2868112645 6,122 --

- Class CM5 (EUR) (distributing) WKN: A41 4YV/ISIN: LU3034474828 61 --

- Class CT2 (EUR) (accumulating) WKN: A40 E5G/ISIN: LU2829845630 36,142 2,381

- Class IT2 (EUR) (accumulating) WKN: A40 A2R/ISIN: LU2799046482 1,240 82

- Class P (EUR) (distributing) WKN: A40 A2Q/ISIN: LU2799046300 19,839 13,864

- Class PM12 (EUR) (distributing) WKN: A40 XNH/ISIN: LU2959503074 3,920 --

- Class PT (EUR) (accumulating) WKN: A40 PNF/ISIN: LU2903291750 39 --

- Class P12 (EUR) (distributing) WKN: A40 GCY/ISIN: LU2849614396 2,346 1

- Class RT (EUR) (accumulating) WKN: A40 QA2/ISIN: LU2905601287 13,385 --

- Class WT (EUR) (accumulating) WKN: A40 A2P/ISIN: LU2799046219 153,727 77,271

- Class WT3 (EUR) (accumulating) WKN: A41 8G9/ISIN: LU3068734584 1 --

Subfund assets in millions of EUR 349.4 187.4
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.
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Breakdown of Subfund Net Assets
in %

USA 23.33
Ireland 13.25
France 9.69
United Kingdom 7.52
Luxembourg 6.20
Italy 5.74
Japan 5.45
Germany 5.35
Spain 4.02
Canada 3.60
The Netherlands 3.12
Other countries 11.43
Other net assets 1.30
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 3,244,220.58
- swap transactions 53,184.96
- time deposits 0.00
Interest on credit balances
- positive interest rate 101,089.81
- negative interest rate -35,355.53
Dividend income 1,286,929.65
Income from
- investment funds 947,573.46
Other income 81,397.77
Total income 5,679,040.70
Interest paid on
- swap transactions 0.00
- bank liabilities -3,284.36
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -82,434.01
All-in-fee -2,347,234.53
Other expenses -2,274.25
Total expenses -2,435,227.15
Net income/loss 3,243,813.55
Realised gain/loss on
- options transactions -315,147.95
- securities transactions 2,382,412.79
- financial futures transactions -2,037,236.23
- forward foreign exchange transactions 1,936,491.27
- foreign exchange -1,284,909.31
- swap transactions 13,181.39
Net realised gain/loss 3,938,605.51
Changes in unrealised appreciation/depreciation on
- options transactions -16,128.00
- securities transactions 7,223,648.12
- financial futures transactions 65,885.98
- forward foreign exchange transactions 375,301.90
- foreign exchange -11,199.40
- TBA transactions 0.00
- swap transactions -7,900.46
Result of operations 11,568,213.65
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 344,862,375.24
(Cost price EUR 336,010,085.74)
Time deposits 0.00
Cash at banks 2,840,590.53
Premiums paid on purchase of options 52,224.00
Upfront-payments paid on swap transactions 107,805.21
Interest receivable on
- bonds 1,453,879.57
- time deposits 0.00
- swap transactions 1,250.00
Dividend receivable 147,488.72
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 9,723.30
- securities transactions 0.00
Other receivables 26,011.13
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 477,103.21
- TBA transactions 0.00
- swap transactions 2,594.79
- forward foreign exchange transactions 393,268.61
Total Assets 350,374,314.31
Liabilities to banks -161,827.40
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -396,694.85
- securities transactions 0.00
Capital gain tax 0.00
Other payables -285,670.08
Unrealised loss on
- options transactions -16,128.00
- futures transactions -77,117.72
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -25,259.33
Total Liabilities -962,697.38
Net assets of the Subfund 349,411,616.93
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 187,384,673.82
Subscriptions 211,121,884.23
Redemptions -58,937,442.58
Distribution -1,725,712.19
Result of operations 11,568,213.65
Net assets of the Subfund at the end of the reporting period 349,411,616.93

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 986,404
- issued 859,247
- redeemed -188,020
- at the end of the reporting period 1,657,631
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 2,171,591,567.28 71.19
Equities 1,646,474,622.76 53.97
Australia 11,990,007.59 0.39
AU0000251498 Helia Group Ltd. Shs 267,187 AUD 5.78 868,285.36 0.03
AU0000061897 Perenti Ltd. Shs 379,614 AUD 2.81 599,746.68 0.02
AU000000PRU3 Perseus Mining Ltd. Shs 1,354,152 AUD 4.90 3,730,635.43 0.12
AU000000QAN2 Qantas Airways Ltd. Shs 1,025,531 AUD 10.92 6,296,377.32 0.21
AU0000184459 Ventia Services Group Pty. Ltd. Shs 172,279 AUD 5.11 494,962.80 0.01
Austria 3,630,262.36 0.12
AT0000730007 ANDRITZ AG Shs 7,662 EUR 59.90 458,953.80 0.02
AT0000BAWAG2 BAWAG Group AG Shs 15,291 EUR 112.80 1,724,824.80 0.06
AT0000741053 EVN AG Shs 19,522 EUR 23.25 453,886.50 0.01
AT0000A0E9W5 Kontron AG Shs 14,845 EUR 27.56 409,128.20 0.01
AT0000937503 voestalpine AG Shs 19,619 EUR 29.74 583,469.06 0.02
Belgium 390,320.40 0.01
BE0974320526 Umicore SA Shs 26,373 EUR 14.80 390,320.40 0.01
Bermuda 8,706,684.20 0.29
BMG0692U1099 Axis Capital Holdings Ltd. Shs 107,666 USD 95.08 8,706,684.20 0.29
Canada 38,581,401.91 1.26
CA0089118776 Air Canada Shs 218,550 CAD 17.90 2,391,917.20 0.08
CA15101Q2071 Celestica, Inc. Shs 1,928 CAD 342.65 403,924.38 0.01
CA26139R1091 DPM Metals, Inc. Shs 92,963 CAD 31.06 1,765,443.74 0.06
CA2918434077 Empire Co. Ltd. Class A Shs 92,060 CAD 49.74 2,799,748.70 0.09
CA9611485090 George Weston Ltd. Shs 14,287 CAD 84.27 736,133.09 0.02
CA45075E1043 iA Financial Corp., Inc. Shs 67,156 CAD 157.18 6,453,932.30 0.21
CA4969024047 Kinross Gold Corp. Shs 384,224 CAD 33.90 7,963,912.65 0.26
CA5503711080 Lundin Gold, Inc. Shs 26,232 CAD 89.40 1,433,874.77 0.05
CA5592224011 Magna International, Inc. Shs 53,834 CAD 65.37 2,151,678.77 0.07
CA67077M1086 Nutrien Ltd. Shs 154,127 CAD 80.39 7,575,704.99 0.25
CA6752224007 OceanaGold Corp. Shs 150,251 CAD 29.67 2,725,694.75 0.09
CA85472N1096 Stantec, Inc. Shs 24,232 CAD 147.10 2,179,436.57 0.07
Denmark 2,084,343.24 0.07
DK0010181759 Carlsberg AS Class B Shs 5,824 DKK 741.60 578,589.84 0.02
DK0063855168 Rockwool AS Class B Shs 10,443 DKK 235.15 328,965.21 0.01
DK0060634707 Royal Unibrew AS Shs 10,086 DKK 477.20 644,761.52 0.02
DK0010311471 Sydbank AS Shs 7,772 DKK 511.00 532,026.67 0.02
Finland 6,498,278.26 0.21
FI0009004824 Kemira OYJ Shs 24,846 EUR 18.94 470,583.24 0.02
FI0009005870 Konecranes OYJ Shs 27,920 EUR 69.25 1,933,460.00 0.06
FI0009000681 Nokia OYJ Shs 267,820 EUR 3.99 1,067,530.52 0.03
FI4000297767 Nordea Bank Abp Shs 131,110 EUR 14.24 1,867,006.40 0.06
FI0009014377 Orion OYJ Class B Shs 17,869 EUR 64.90 1,159,698.10 0.04
France 66,425,489.10 2.18
FR0000131104 BNP Paribas SA Shs 6,248 EUR 77.67 485,282.16 0.02
FR001400AJ45 Cie Generale des Etablissements Michelin SCA Shs 163,962 EUR 30.44 4,991,003.28 0.16
FR0000120644 Danone SA Shs 38,026 EUR 73.18 2,782,742.68 0.09
FR0000130452 Eiffage SA Shs 20,292 EUR 108.20 2,195,594.40 0.07
FR0010208488 Engie SA Shs 754,421 EUR 18.14 13,685,196.94 0.45
FR0011726835 Gaztransport Et Technigaz SA Shs 14,243 EUR 155.90 2,220,483.70 0.07
FR0010259150 Ipsen SA Shs 7,679 EUR 113.60 872,334.40 0.03
FR0000120578 Sanofi SA Shs 223,254 EUR 78.10 17,436,137.40 0.57
FR0000130809 Societe Generale SA Shs 59,448 EUR 56.72 3,371,890.56 0.11
FR0000050809 Sopra Steria Group Shs 6,238 EUR 159.10 992,465.80 0.03
NL0014559478 Technip Energies NV Shs 20,024 EUR 40.32 807,367.68 0.03
FR0000125486 Vinci SA Shs 141,631 EUR 117.10 16,584,990.10 0.55
Germany 45,452,319.64 1.49
DE000A1EWWW0 adidas AG Shs 14,854 EUR 182.95 2,717,539.30 0.09
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

DE000AUM0V10 Aumovio SE Shs 18,507 EUR 35.36 654,407.52 0.02
DE0005190003 Bayerische Motoren Werke AG Shs 64,572 EUR 85.38 5,513,157.36 0.18
DE0005909006 Bilfinger SE Shs 20,300 EUR 93.15 1,890,945.00 0.06
DE0005439004 Continental AG Shs 36,648 EUR 56.12 2,056,685.76 0.07
DE0005785802 Fresenius Medical Care AG Shs 103,029 EUR 43.80 4,512,670.20 0.15
DE0006602006 GEA Group AG Shs 139,385 EUR 62.00 8,641,870.00 0.28
DE0006048408 Henkel AG & Co. KGaA Shs 23,268 EUR 63.00 1,465,884.00 0.05
DE000A3E00M1 IONOS Group SE Shs 11,206 EUR 39.75 445,438.50 0.01

DE0008430026
Muenchener Rueckversicherungs-Gesellschaft AG in 
Muenchen

Shs 831 EUR 539.20 448,075.20 0.01

DE0007164600 SAP SE Shs 47,243 EUR 225.85 10,669,831.55 0.35
DE0007236101 Siemens AG Shs 22,107 EUR 227.35 5,026,026.45 0.17
DE000ENER6Y0 Siemens Energy AG Shs 14,112 EUR 99.90 1,409,788.80 0.05
Hong Kong 35,996,468.49 1.18
HK2388011192 BOC Hong Kong Holdings Ltd. Shs 3,060,000 HKD 36.54 12,222,788.43 0.40
BMG348041077 First Pacific Co. Ltd. Shs 538,000 HKD 6.53 384,039.40 0.01
HK0388045442 Hong Kong Exchanges & Clearing Ltd. Shs 132,200 HKD 442.00 6,387,546.13 0.21
BMG5150J1577 Johnson Electric Holdings Ltd. Shs 898,500 HKD 40.70 3,997,539.98 0.13
BMG524401079 Kerry Properties Ltd. Shs 462,000 HKD 20.84 1,052,494.94 0.03
GB0007099541 Prudential PLC Shs 268,430 GBP 10.42 3,197,665.75 0.11
KYG8187G1055 SITC International Holdings Co. Ltd. Shs 470,000 HKD 29.96 1,539,288.38 0.05
HK0019000162 Swire Pacific Ltd. Class A Shs 169,500 HKD 65.95 1,221,982.05 0.04
KYG8813K1085 United Laboratories International Holdings Ltd. Shs 270,000 HKD 15.02 443,316.63 0.02
BMG9400S1329 VTech Holdings Ltd. Shs 104,900 HKD 62.70 718,990.83 0.02
KYG960071028 WH Group Ltd. Shs 4,039,000 HKD 8.43 3,722,046.14 0.12
BMG988031446 Yue Yuen Industrial Holdings Ltd. Shs 765,500 HKD 13.25 1,108,769.83 0.04
Ireland 29,897,435.37 0.98
IE00B4BNMY34 Accenture PLC Class A Shs 52,183 USD 247.00 10,962,536.12 0.36
IE00BF0L3536 AIB Group PLC Shs 645,296 EUR 7.69 4,962,326.24 0.16
IE00BWY4ZF18 Cairn Homes PLC Shs 283,107 EUR 1.96 554,889.72 0.02
IE0003864109 Greencore Group PLC Shs 179,824 GBP 2.28 468,373.52 0.02
IE00BK9ZQ967 Trane Technologies PLC Shs 36,742 USD 414.38 12,949,309.77 0.42
Italy 69,563,655.80 2.28
IT0001233417 A2A SpA Shs 1,696,355 EUR 2.18 3,704,839.32 0.12
IT0000066123 BPER Banca SpA Shs 695,471 EUR 9.38 6,520,736.10 0.21
IT0003128367 Enel SpA Shs 1,744,982 EUR 7.95 13,872,606.90 0.45
IT0001250932 Hera SpA Shs 201,051 EUR 3.78 759,570.68 0.03
IT0000072618 Intesa Sanpaolo SpA Shs 3,245,533 EUR 5.56 18,041,917.95 0.59
IT0003027817 Iren SpA Shs 294,460 EUR 2.59 762,651.40 0.03
IT0005278236 Pirelli & C SpA Shs 205,692 EUR 5.84 1,200,418.51 0.04
IT0005282865 Reply SpA Shs 12,464 EUR 120.40 1,500,665.60 0.05
IT0005239360 UniCredit SpA Shs 258,948 EUR 63.91 16,549,366.68 0.54
IT0004810054 Unipol Assicurazioni SpA Shs 368,164 EUR 18.07 6,650,882.66 0.22
Japan 118,272,594.24 3.88
JP3111200006 Asahi Kasei Corp. Shs 133,900 JPY 1,164.50 896,891.12 0.03
JP3243600008 Canon Marketing Japan, Inc. Shs 14,800 JPY 5,989.00 509,842.09 0.02
JP3486000007 Dai-Dan Co. Ltd. Shs 11,900 JPY 6,190.00 423,698.83 0.01
JP3505000004 Daiwa House Industry Co. Ltd. Shs 192,100 JPY 5,320.00 5,878,393.45 0.19
JP3385820000 GS Yuasa Corp. Shs 64,200 JPY 3,500.00 1,292,476.71 0.04
JP3288970001 Konoike Transport Co. Ltd. Shs 27,200 JPY 3,280.00 513,171.35 0.02
JP3877600001 Marubeni Corp. Shs 330,100 JPY 3,698.00 7,021,535.32 0.23
JP3947800003 Megmilk Snow Brand Co. Ltd. Shs 39,200 JPY 2,961.00 667,642.74 0.02
JP3897700005 Mitsubishi Chemical Group Corp. Shs 594,100 JPY 851.30 2,909,121.36 0.10
JP3902000003 Mitsubishi Logistics Corp. Shs 124,500 JPY 1,212.50 868,301.90 0.03
JP3902900004 Mitsubishi UFJ Financial Group, Inc. Shs 1,119,200 JPY 2,394.00 15,411,733.87 0.50
JP3885780001 Mizuho Financial Group, Inc. Shs 376,600 JPY 4,988.00 10,805,040.87 0.35
JP3926800008 Morinaga Milk Industry Co. Ltd. Shs 16,400 JPY 3,464.00 326,769.40 0.01
JP3733000008 NEC Corp. Shs 319,000 JPY 4,739.00 8,695,549.77 0.28
JP3732200005 Nippon Television Holdings, Inc.* Shs 115,300 JPY 3,946.00 2,617,013.97 0.09
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

JP3753000003 Nippon Yusen KK Shs 221,400 JPY 5,051.00 6,432,423.63 0.21
JP3164800009 NOK Corp. Shs 63,300 JPY 2,599.00 946,301.75 0.03
JP3762600009 Nomura Holdings, Inc. Shs 584,400 JPY 1,085.50 3,648,880.90 0.12
JP3762900003 Nomura Real Estate Holdings, Inc. Shs 830,000 JPY 944.10 4,507,292.51 0.15
JP3174410005 Oji Holdings Corp. Shs 498,100 JPY 809.00 2,317,846.74 0.08
JP3866800000 Panasonic Holdings Corp. Shs 1,142,800 JPY 1,610.00 10,583,169.73 0.35
JP3347200002 Shionogi & Co. Ltd. Shs 197,500 JPY 2,591.50 2,944,001.09 0.10
JP3396350005 SKY Perfect JSAT Holdings, Inc. Shs 219,500 JPY 1,395.00 1,761,279.93 0.06
JP3407400005 Sumitomo Electric Industries Ltd. Shs 463,900 JPY 4,218.00 11,255,132.22 0.37
JP3890350006 Sumitomo Mitsui Financial Group, Inc. Shs 14,000 JPY 4,176.00 336,285.53 0.01
JP3409000001 Sumitomo Realty & Development Co. Ltd. Shs 251,100 JPY 6,532.00 9,434,362.13 0.31
JP3569200003 Tokyu Fudosan Holdings Corp. Shs 491,300 JPY 1,225.00 3,461,804.25 0.11
JP3610600003 Toyo Tire Corp. Shs 79,900 JPY 3,931.00 1,806,631.08 0.06
Luxembourg 2,271,203.03 0.07
LU2598331598 Tenaris SA Shs 148,785 EUR 15.27 2,271,203.03 0.07
Norway 8,643,521.02 0.28
NO0005052605 Norsk Hydro ASA Shs 952,032 NOK 68.20 5,527,950.79 0.18
NO0003733800 Orkla ASA Shs 51,704 NOK 103.90 457,370.28 0.01
NO0010571680 Wallenius Wilhelmsen ASA Shs 109,163 NOK 90.35 839,714.91 0.03
NO0010208051 Yara International ASA Shs 58,358 NOK 366.00 1,818,485.04 0.06
Portugal 6,666,133.39 0.22
PTBCP0AM0015 Banco Comercial Portugues SA Class R Shs 8,881,073 EUR 0.75 6,666,133.39 0.22
Puerto Rico 1,668,572.82 0.05
PR3186727065 First BanCorp Shs 88,891 USD 22.07 1,668,572.82 0.05
South Africa 1,133,818.09 0.04
GB00B17BBQ50 Investec PLC Shs 177,289 GBP 5.59 1,133,818.09 0.04
Spain 35,921,347.09 1.18
ES0105046017 Aena SME SA Shs 204,912 EUR 22.91 4,694,533.92 0.15
ES0113211835 Banco Bilbao Vizcaya Argentaria SA Shs 1,198,411 EUR 16.30 19,528,107.25 0.64
ES0113860A34 Banco de Sabadell SA Shs 348,606 EUR 3.31 1,152,142.83 0.04
ES0140609019 CaixaBank SA Shs 673,803 EUR 8.94 6,022,451.21 0.20
ES0148396007 Industria de Diseno Textil SA Shs 61,517 EUR 45.82 2,818,708.94 0.09
ES0124244E34 Mapfre SA Shs 422,967 EUR 4.03 1,705,402.94 0.06
Sweden 9,867,510.37 0.32
SE0000695876 Alfa Laval AB Shs 12,426 SEK 425.00 477,286.09 0.02
SE0014504817 Loomis AB Shs 23,337 SEK 402.20 848,292.43 0.03
SE0000117970 NCC AB Class B Shs 36,840 SEK 214.60 714,509.22 0.02
SE0000171100 SSAB AB Class A Shs 66,838 SEK 55.84 337,308.55 0.01
SE0005190238 Tele2 AB Class B Shs 151,638 SEK 158.40 2,170,809.54 0.07
SE0000108656 Telefonaktiebolaget LM Ericsson Class B Shs 767,964 SEK 76.64 5,319,304.54 0.17
Switzerland 86,240,841.42 2.83
CH0012221716 ABB Ltd. Shs 248,743 CHF 57.26 15,215,714.59 0.50
CH1169360919 Accelleron Industries AG Shs 14,725 CHF 66.45 1,045,298.75 0.04
CH0025536027 Burckhardt Compression Holding AG Shs 1,080 CHF 615.00 709,559.82 0.02
CH0198251305 Coca-Cola HBC AG Shs 129,038 GBP 34.54 5,097,798.87 0.17
CH0126673539 DKSH Holding AG Shs 13,448 CHF 53.80 772,912.12 0.03
CH0360674466 Galenica AG Shs 27,472 CHF 85.85 2,519,536.88 0.08
CH0023868554 Implenia AG Shs 6,086 CHF 66.00 429,107.42 0.01
CH0012214059 LafargeHolcim Ltd. Shs 77,600 CHF 67.00 5,554,265.88 0.18
CH0025751329 Logitech International SA Shs 36,136 CHF 87.06 3,360,848.08 0.11
CH0012005267 Novartis AG Shs 225,460 CHF 99.20 23,893,034.85 0.78
CH0012032048 Roche Holding AG Shs 87,862 CHF 255.80 24,009,978.25 0.79
CH0024638212 Schindler Holding AG Shs 6,273 CHF 285.00 1,909,898.51 0.06
CH0038388911 Sulzer AG Shs 9,714 CHF 134.40 1,394,721.54 0.05
CH0244767585 UBS Group AG Shs 9,337 CHF 32.90 328,165.86 0.01
The Netherlands 41,030,395.56 1.35
NL0006237562 Arcadis NV Shs 14,067 EUR 42.40 596,440.80 0.02
NL0010273215 ASML Holding NV Shs 25,469 EUR 824.60 21,001,737.40 0.69
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NL0006294274 Euronext NV Shs 3,448 EUR 126.60 436,516.80 0.01
NL0011794037 Koninklijke Ahold Delhaize NV Shs 327,823 EUR 34.04 11,159,094.92 0.37
NL0000337319 Koninklijke BAM Groep NV Shs 284,772 EUR 7.91 2,252,546.52 0.07
NL0015002CX3 QIAGEN NV Shs 85,967 EUR 37.28 3,204,849.76 0.11
NL0011821392 Signify NV Shs 104,996 EUR 22.66 2,379,209.36 0.08
United Kingdom 169,376,200.63 5.55
GB00B1YW4409 3i Group PLC Shs 249,945 GBP 40.79 11,661,137.03 0.38
GB0009895292 AstraZeneca PLC Shs 126,787 GBP 109.84 15,928,614.07 0.52
GB0009697037 Babcock Intk Group PLC Shs 172,996 GBP 13.11 2,594,068.82 0.09
GB0000961622 Balfour Beatty PLC Shs 318,439 GBP 6.46 2,352,889.38 0.08
GB0031348658 Barclays PLC Shs 1,943,198 GBP 3.84 8,530,309.03 0.28
GB00B4YZN328 Coats Group PLC Shs 508,939 GBP 0.84 486,473.15 0.02
GB00BD6K4575 Compass Group PLC Shs 58,190 GBP 25.02 1,665,246.01 0.05
GB00BV9FP302 Computacenter PLC Shs 60,095 GBP 26.58 1,826,989.52 0.06
GB00B4Y7R145 Currys PLC Shs 548,487 GBP 1.40 877,660.98 0.03
GB00B1CKQ739 Dunelm Group PLC Shs 57,303 GBP 10.94 717,030.16 0.02
GB0003452173 Firstgroup PLC Shs 182,929 GBP 2.22 465,328.97 0.02
GB00BN7SWP63 GSK PLC Shs 1,007,904 GBP 15.33 17,672,747.14 0.58
GB0004052071 Halma PLC Shs 24,408 GBP 34.00 949,191.52 0.03
GB00B0LCW083 Hikma Pharmaceuticals PLC Shs 101,899 GBP 16.76 1,953,379.73 0.06
GB00BGLP8L22 IMI PLC Shs 97,537 GBP 22.70 2,532,433.16 0.08
GB00B61TVQ02 Inchcape PLC Shs 156,917 GBP 6.90 1,238,402.52 0.04
ES0177542018 International Consolidated Airlines Group SA Shs 1,133,911 EUR 4.39 4,972,199.74 0.16
GB0031638363 Intertek Group PLC Shs 70,199 GBP 46.65 3,745,633.78 0.12
GB0033195214 Kingfisher PLC Shs 1,672,552 GBP 3.05 5,827,097.27 0.19
GB00BF4HYT85 Lion Finance Group PLC Shs 5,909 GBP 74.95 506,557.05 0.02
GB0008706128 Lloyds Banking Group PLC Shs 17,541,319 GBP 0.83 16,676,715.54 0.55
GB0004657408 Mitie Group PLC Shs 652,091 GBP 1.40 1,041,205.29 0.03
GB00BM8PJY71 NatWest Group PLC Shs 2,435,441 GBP 5.19 14,443,389.19 0.47
GB0032089863 Next PLC Shs 49,935 GBP 122.80 7,013,683.45 0.23
GB00BLDRH360 OSB Group PLC Shs 159,329 GBP 5.61 1,021,440.77 0.03
GB00B2NGPM57 Paragon Banking Group PLC Shs 88,194 GBP 8.65 872,060.83 0.03
GB00B24CGK77 Reckitt Benckiser Group PLC Shs 135,687 GBP 54.96 8,529,581.13 0.28
GB00BGDT3G23 Rightmove PLC Shs 121,339 GBP 7.08 982,876.78 0.03
GB0007188757 Rio Tinto PLC Shs 161,778 GBP 49.07 9,079,841.35 0.30
GB00B63H8491 Rolls-Royce Holdings PLC Shs 401,746 GBP 11.72 5,385,448.94 0.18
GB00BVFNZH21 Rotork PLC Shs 363,859 GBP 3.39 1,410,000.49 0.05
GB00B8C3BL03 Sage Group PLC Shs 105,596 GBP 10.88 1,314,071.82 0.04
GB00B135BJ46 Savills PLC Shs 40,518 GBP 9.54 442,118.93 0.01
GB00BYZDVK82 Softcat PLC Shs 49,523 GBP 15.55 880,805.62 0.03
GB00BLGZ9862 Tesco PLC Shs 2,649,771 GBP 4.39 13,316,690.60 0.44
GB00BN3ZZ526 Volution Group PLC Shs 64,751 GBP 6.25 462,880.87 0.02
USA 846,165,818.74 27.74
US88579Y1010 3M Co. Shs 40,523 USD 154.08 5,310,469.27 0.17
US0028241000 Abbott Laboratories Shs 137,325 USD 133.11 15,546,954.66 0.51
US00724F1012 Adobe, Inc. Shs 10,836 USD 359.42 3,312,502.98 0.11
US00090Q1031 ADT, Inc. Shs 958,401 USD 8.79 7,165,082.15 0.23
US02079K3059 Alphabet, Inc. Class A Shs 135,683 USD 244.05 28,163,672.82 0.92
US02079K1079 Alphabet, Inc. Class C Shs 114,510 USD 244.36 23,798,992.50 0.78
US0231351067 Amazon.com, Inc. Shs 218,108 USD 222.17 41,213,742.32 1.35
US0378331005 Apple, Inc. Shs 313,272 USD 254.43 67,791,452.42 2.22
US0382221051 Applied Materials, Inc. Shs 44,914 USD 204.95 7,829,151.52 0.26
US0404132054 Arista Networks, Inc. Shs 77,674 USD 143.37 9,471,505.09 0.31
US00206R1023 AT&T, Inc. Shs 546,672 USD 28.07 13,051,315.37 0.43
US0527691069 Autodesk, Inc. Shs 47,804 USD 322.03 13,093,194.24 0.43
US09857L1089 Booking Holdings, Inc. Shs 2,675 USD 5,454.81 12,410,476.47 0.41
US1011371077 Boston Scientific Corp. Shs 82,491 USD 97.04 6,808,358.21 0.22
US1096411004 Brinker International, Inc. Shs 40,274 USD 132.97 4,554,738.79 0.15
US11135F1012 Broadcom, Inc. Shs 44,011 USD 327.90 12,274,044.52 0.40



Allianz Dynamic Multi Asset Strategy SRI 50

The accompanying notes form an integral part of these financial statements.
555

Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

US14843C1053 Castle Biosciences, Inc. Shs 80,869 USD 22.36 1,537,938.30 0.05
US1491231015 Caterpillar, Inc. Shs 5,943 USD 471.61 2,383,821.74 0.08
US1252691001 CF Industries Holdings, Inc. Shs 179,264 USD 90.51 13,799,860.26 0.45
US8085131055 Charles Schwab Corp. Shs 28,343 USD 96.89 2,335,661.02 0.08
US1255231003 Cigna Group Shs 45,085 USD 286.64 10,991,422.71 0.36
US1727551004 Cirrus Logic, Inc. Shs 34,510 USD 124.04 3,640,757.54 0.12
US17275R1023 Cisco Systems, Inc. Shs 79,678 USD 67.72 4,589,236.24 0.15
US1924461023 Cognizant Technology Solutions Corp. Class A Shs 18,978 USD 67.08 1,082,750.86 0.04
US20030N1019 Comcast Corp. Class A Shs 534,235 USD 31.49 14,308,365.94 0.47
US1999081045 Comfort Systems USA, Inc. Shs 3,306 USD 801.80 2,254,519.22 0.07
US21037T1097 Constellation Energy Corp. Shs 13,838 USD 334.27 3,934,135.12 0.13
US2310211063 Cummins, Inc. Shs 4,963 USD 419.43 1,770,470.96 0.06
US1266501006 CVS Health Corp. Shs 8,449 USD 75.57 543,049.94 0.02
US2473617023 Delta Air Lines, Inc. Shs 42,528 USD 57.66 2,085,617.39 0.07
US2788651006 Ecolab, Inc. Shs 63,624 USD 272.91 14,768,128.41 0.48
US2810201077 Edison International Shs 183,527 USD 55.23 8,621,047.73 0.28
US28176E1082 Edwards Lifesciences Corp. Shs 16,722 USD 77.19 1,097,827.99 0.04
US0367521038 Elevance Health, Inc. Shs 21,927 USD 319.69 5,962,018.36 0.20
US29261A1007 Encompass Health Corp. Shs 26,900 USD 125.87 2,879,781.60 0.09
US29414B1044 EPAM Systems, Inc. Shs 3,546 USD 154.50 465,963.88 0.02
US30161Q1040 Exelixis, Inc. Shs 20,805 USD 40.57 717,889.78 0.02
US30161N1019 Exelon Corp. Shs 381,401 USD 44.27 14,360,725.81 0.47
US31428X1063 FedEx Corp. Shs 18,563 USD 236.58 3,735,177.40 0.12
SG9999000020 Flex Ltd. Shs 102,235 USD 57.55 5,004,145.98 0.16
US34959E1091 Fortinet, Inc. Shs 59,811 USD 84.65 4,306,188.80 0.14
KYG367381053 Fresh Del Monte Produce, Inc. Shs 43,323 USD 34.54 1,272,699.57 0.04
US36266G1076 GE HealthCare Technologies LLC Shs 27,744 USD 73.09 1,724,694.10 0.06
US36828A1016 GE Vernova, Inc. Shs 24,511 USD 602.43 12,558,930.64 0.41
BMG3922B1072 Genpact Ltd. Shs 158,591 USD 42.17 5,688,099.43 0.19
US3755581036 Gilead Sciences, Inc. Shs 68,844 USD 112.62 6,594,269.01 0.22
US38526M1062 Grand Canyon Education, Inc. Shs 26,846 USD 217.87 4,974,644.61 0.16
US45784P1012 Insulet Corp. Shs 6,421 USD 310.62 1,696,356.50 0.06
US4612021034 Intuit, Inc. Shs 16,100 USD 694.69 9,512,659.78 0.31
US46120E6023 Intuitive Surgical, Inc. Shs 4,660 USD 439.22 1,740,816.78 0.06
US4663131039 Jabil, Inc. Shs 12,893 USD 214.51 2,352,266.73 0.08
US4781601046 Johnson & Johnson Shs 103,231 USD 181.62 15,946,260.22 0.52
US46625H1005 JPMorgan Chase & Co. Shs 33,720 USD 315.69 9,053,852.86 0.30
US4824801009 KLA Corp. Shs 422 USD 1,064.13 381,937.39 0.01
US5128073062 Lam Research Corp. Shs 137,501 USD 131.09 15,330,646.20 0.50
US57636Q1040 Mastercard, Inc. Class A Shs 41,738 USD 568.14 20,168,427.70 0.66
US5805891091 McGrath RentCorp Shs 10,919 USD 116.88 1,085,445.72 0.04
US30303M1027 Meta Platforms, Inc. Class A Shs 41,968 USD 743.40 26,535,414.20 0.87
US5528481030 MGIC Investment Corp. Shs 153,050 USD 28.44 3,702,098.48 0.12
US5951121038 Micron Technology, Inc. Shs 20,474 USD 163.90 2,854,083.62 0.09
US5949181045 Microsoft Corp. Shs 154,494 USD 514.60 67,618,641.38 2.22
US6174464486 Morgan Stanley Shs 118,009 USD 161.16 16,175,489.42 0.53
US6200763075 Motorola Solutions, Inc. Shs 6,541 USD 454.18 2,526,720.45 0.08
US6247581084 Mueller Water Products, Inc. Class A Shs 139,706 USD 25.34 3,010,971.95 0.10
US64110L1061 Netflix, Inc. Shs 14,801 USD 1,206.41 15,186,966.26 0.50
US6292093050 NMI Holding, Inc. Shs 19,022 USD 38.69 625,950.44 0.02
US67066G1040 NVIDIA Corp. Shs 405,085 USD 181.85 62,653,380.46 2.05
US6882392011 Oshkosh Corp. Shs 63,235 USD 128.82 6,928,286.82 0.23
US69608A1088 Palantir Technologies, Inc. Class A Shs 80,829 USD 178.86 12,296,045.83 0.40
US69331C1080 PG&E Corp. Shs 104,118 USD 15.06 1,333,631.45 0.04
US7475251036 QUALCOMM, Inc. Shs 69,397 USD 165.30 9,756,602.04 0.32
US7512121010 Ralph Lauren Corp. Shs 31,064 USD 308.64 8,154,449.15 0.27
US79466L3024 Salesforce, Inc. Shs 20,025 USD 245.10 4,174,465.51 0.14
US8308791024 SkyWest, Inc. Shs 31,899 USD 101.12 2,743,463.40 0.09
US87165B1035 Synchrony Financial Shs 63,537 USD 73.32 3,962,180.01 0.13
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US8760301072 Tapestry, Inc. Shs 31,640 USD 111.46 2,999,442.59 0.10
US87612E1064 Target Corp. Shs 20,328 USD 88.83 1,535,816.59 0.05
US88033G4073 Tenet Healthcare Corp. Shs 14,386 USD 201.20 2,461,801.73 0.08
US88160R1014 Tesla, Inc. Shs 31,295 USD 443.21 11,796,944.81 0.39
US8835561023 Thermo Fisher Scientific, Inc. Shs 9,197 USD 462.04 3,614,188.53 0.12
US87265H1095 Tri Pointe Homes, Inc. Shs 44,017 USD 33.99 1,272,496.64 0.04
US90353T1007 Uber Technologies, Inc. Shs 93,976 USD 99.57 7,958,486.87 0.26
US9100471096 United Airlines Holdings, Inc. Shs 5,492 USD 98.64 460,753.49 0.01
US9113121068 United Parcel Service, Inc. Class B Shs 122,061 USD 84.50 8,772,405.00 0.29
US91324P1021 UnitedHealth Group, Inc. Shs 11,465 USD 345.18 3,365,927.25 0.11
US91529Y1064 Unum Group Shs 199,725 USD 77.42 13,151,359.14 0.43
US91688F1049 Upwork, Inc. Shs 94,326 USD 19.01 1,525,100.90 0.05
US9202531011 Valmont Industries, Inc. Shs 11,664 USD 382.26 3,792,201.52 0.12
US9224751084 Veeva Systems, Inc. Class A Shs 13,156 USD 293.00 3,278,510.10 0.11
US92343E1029 VeriSign, Inc. Shs 33,708 USD 284.31 8,150,986.27 0.27
US9311421039 Walmart, Inc. Shs 124,394 USD 103.08 10,905,834.03 0.36
US9427491025 Watts Water Technologies, Inc. Class A Shs 2,224 USD 276.36 522,751.16 0.02
US98980L1017 Zoom Communications, Inc. Shs 18,393 USD 83.60 1,307,807.70 0.04
Bonds 495,035,000.84 16.23
Australia 16,339,595.35 0.54

AU3TB0000135 4.7500 %
Australia Government Bonds AUD Bonds 
11/27 S.136 

AUD 2,000.0 % 101.90 1,145,795.43 0.04

AU000XCLWAG2 4.5000 %
Australia Government Bonds AUD Bonds 
13/33 S.140 

AUD 7,000.0 % 102.89 4,049,392.64 0.13

AU000XCLWAI8 4.2500 %
Australia Government Bonds AUD Bonds 
14/26 S.142 

AUD 3,000.0 % 100.37 1,693,018.88 0.06

AU000XCLWAS7 3.0000 %
Australia Government Bonds AUD Bonds 
16/47 S.150 

AUD 3,850.0 % 75.18 1,627,368.22 0.05

AU000XCLWAU3 2.7500 %
Australia Government Bonds AUD Bonds 
17/28 S.152 

AUD 5,500.0 % 97.65 3,019,775.87 0.10

AU0000087454 1.0000 %
Australia Government Bonds AUD Bonds 
20/30 S.160

AUD 3,500.0 % 87.08 1,713,522.53 0.06

US2027A1KF30 1.8750 %
Commonwealth Bank of Australia USD 
Notes 21/31  

USD 1,400.0 % 88.44 1,053,081.20 0.03

USQ6535DBR46 4.9510 %
National Australia Bank Ltd. USD Notes 
24/34  

USD 1,400.0 % 103.41 1,231,381.50 0.04

XS2558574104 3.1060 % Westpac Banking Corp. EUR MTN 22/27  EUR 600.0 % 101.63 609,776.52 0.02
XS2463967286 1.0790 % Westpac Banking Corp. EUR Notes 22/27  EUR 200.0 % 98.24 196,482.56 0.01
Austria 4,418,569.93 0.15

US676167CN72 3.7500 %
Oesterreichische Kontrollbank AG USD 
Notes 24/29  

USD 1,000.0 % 99.96 850,181.22 0.03

AT0000A04967 4.1500 %
Republic of Austria Government Bonds 
EUR Bonds 07/37  

EUR 250.0 % 109.19 272,984.93 0.01

AT0000A0U299 3.8000 %
Republic of Austria Government Bonds 
EUR Bonds 12/62  

EUR 900.0 % 101.66 914,921.82 0.03

AT0000A1K9F1 1.5000 %
Republic of Austria Government Bonds 
EUR Bonds 16/47  

EUR 500.0 % 69.28 346,378.00 0.01

AT0000A1VGK0 0.5000 %
Republic of Austria Government Bonds 
EUR Bonds 17/27  

EUR 100.0 % 97.68 97,683.67 0.01

AT0000A1ZGE4 0.7500 %
Republic of Austria Government Bonds 
EUR Bonds 18/28  

EUR 100.0 % 96.81 96,812.25 0.00

AT0000A324S8 2.9000 %
Republic of Austria Government Bonds 
EUR Bonds 23/33  

EUR 1,200.0 % 100.83 1,210,012.08 0.04

AT0000A2CQD2 0.0000 %
Republic of Austria Government Bonds 
EUR Zero-Coupon Bonds 20.02.2030  

EUR 700.0 % 89.94 629,595.96 0.02

Belgium 5,147,137.63 0.17
BE6285457519 2.7500 % Anheuser-Busch InBev SA EUR MTN 16/36  EUR 800.0 % 92.83 742,616.96 0.02

BE0000304130 5.0000 %
Kingdom of Belgium Government Bonds 
EUR Bonds 04/35 S.44 

EUR 950.0 % 114.75 1,090,115.50 0.04
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BE0000320292 4.2500 %
Kingdom of Belgium Government Bonds 
EUR Bonds 10/41 S.60 

EUR 1,250.0 % 106.10 1,326,249.88 0.04

BE0000326356 4.0000 %
Kingdom of Belgium Government Bonds 
EUR Bonds 12/32 S.66 

EUR 100.0 % 106.86 106,859.00 0.00

BE0000338476 1.6000 %
Kingdom of Belgium Government Bonds 
EUR Bonds 16/47 S.78 

EUR 700.0 % 65.62 459,374.93 0.02

BE0000343526 2.2500 %
Kingdom of Belgium Government Bonds 
EUR Bonds 17/57 S.83 

EUR 700.0 % 65.74 460,151.86 0.02

BE0000345547 0.8000 %
Kingdom of Belgium Government Bonds 
EUR Bonds 18/28 S.85 

EUR 200.0 % 96.27 192,544.00 0.01

BE0000347568 0.9000 %
Kingdom of Belgium Government Bonds 
EUR Bonds 19/29 S.87 

EUR 200.0 % 94.73 189,458.00 0.01

BE0000354630 0.3500 %
Kingdom of Belgium Government Bonds 
EUR Bonds 22/32 S.94 

EUR 500.0 % 84.79 423,940.00 0.01

BE0000291972 5.5000 %
Kingdom of Belgium Government Bonds 
EUR Bonds 98/28 S.31 

EUR 100.0 % 107.93 107,932.00 0.00

BE0000351602 0.0000 %
Kingdom of Belgium Government Bonds 
EUR Zero-Coupon Bonds 22.10.2027 

EUR 50.0 % 95.79 47,895.50 0.00

Canada 29,270,688.88 0.96

CA135087XG49 5.7500 %
Canada Government Bonds CAD Bonds 
01/33  

CAD 3,500.0 % 118.70 2,540,116.08 0.08

CA135087YQ12 4.0000 %
Canada Government Bonds CAD Bonds 
08/41  

CAD 3,000.0 % 107.06 1,963,702.18 0.06

CA135087ZS68 3.5000 %
Canada Government Bonds CAD Bonds 
11/45  

CAD 2,800.0 % 99.91 1,710,454.09 0.06

CA135087E679 1.5000 %
Canada Government Bonds CAD Bonds 
15/26  

CAD 4,000.0 % 99.40 2,430,965.78 0.08

CA135087N670 2.2500 %
Canada Government Bonds CAD Bonds 
22/29  

CAD 7,000.0 % 98.39 4,211,083.58 0.14

DE000A3LBMY2 3.0000 %
Mercedes-Benz Finance Canada, Inc. EUR 
MTN 22/27  

EUR 1,000.0 % 100.87 1,008,745.70 0.03

USC68012AF72 3.5000 % OMERS Finance Trust USD Notes 22/32  USD 1,823.0 % 96.04 1,489,168.68 0.05
US013051ET04 4.5000 % Province of Alberta USD Bonds 24/34  USD 2,000.0 % 101.29 1,723,061.31 0.06

US110709AN20 4.7500 %
Province of British Columbia USD Bonds 
24/34  

USD 2,000.0 % 102.74 1,747,644.09 0.06

US683234C978 4.8500 % Province of Ontario USD Bonds 25/35  USD 2,000.0 % 103.19 1,755,332.46 0.06
XS3077376047 3.2500 % Province of Quebec EUR MTN 25/35 EUR 3,000.0 % 99.83 2,994,963.60 0.10
US748149AR21 1.9000 % Province of Quebec USD Bonds 21/31  USD 2,000.0 % 89.71 1,525,987.09 0.05
US748148SE43 4.5000 % Province of Quebec USD Bonds 23/33  USD 1,859.0 % 101.50 1,604,765.11 0.05
US748148SF18 4.2500 % Province of Quebec USD Bonds 24/34  USD 2,000.0 % 99.19 1,687,328.37 0.05

US803854KW79 4.6500 %
Province of Saskatchewan USD Bonds 
25/30  

USD 1,000.0 % 103.16 877,370.76 0.03

Chile 1,023,952.80 0.03

XS2975303483 3.7500 %
Chile Government International Bonds 
EUR Bonds 25/32  

EUR 1,000.0 % 102.40 1,023,952.80 0.03

Denmark 7,028,800.89 0.23
USK0479SAG32 5.8750 % AP Moller - Maersk AS USD Notes 23/33  USD 1,400.0 % 106.46 1,267,630.99 0.04
XS2016228087 0.8750 % Carlsberg Breweries AS EUR MTN 19/29  EUR 1,500.0 % 93.25 1,398,783.75 0.05
XS3002418914 3.0000 % Carlsberg Breweries AS EUR MTN 25/29  EUR 1,000.0 % 100.72 1,007,217.00 0.03
XS2671666688 6.5000 % Danske Bank AS GBP FLR-MTN 23/28  GBP 2,000.0 % 103.82 2,374,864.45 0.08
XS1673102734 1.5000 % ISS Global AS EUR MTN 17/27  EUR 1,000.0 % 98.03 980,304.70 0.03
Finland 3,949,996.69 0.13

FI4000242870 1.3750 %
Finland Government Bonds EUR Bonds 
17/47  

EUR 600.0 % 66.83 401,004.00 0.01

FI4000507231 0.1250 %
Finland Government Bonds EUR Bonds 
21/31  

EUR 100.0 % 86.23 86,227.68 0.00

XS2606261597 4.5000 % Fortum OYJ EUR MTN 23/33  EUR 200.0 % 106.62 213,235.44 0.01
XS2546781555 4.1250 % OP Corporate Bank PLC EUR MTN 22/27  EUR 1,500.0 % 102.59 1,538,880.60 0.05
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XS2948448563 2.8750 %
OP Corporate Bank PLC EUR MTN Notes 
24/29  

EUR 1,700.0 % 100.63 1,710,648.97 0.06

France 33,317,608.07 1.09

FR0013231099 1.2500 %
Autoroutes du Sud de la France SA EUR 
MTN 17/27  

EUR 100.0 % 98.63 98,634.96 0.00

XS1587911451 2.6250 %
Banque Fédérative du Crédit Mutuel SA 
EUR MTN 17/27  

EUR 100.0 % 100.14 100,136.93 0.00

FR0013431277 1.6250 % BNP Paribas SA EUR MTN 19/31  EUR 200.0 % 90.39 180,778.78 0.01
FR001400DNG3 4.6250 % Bouygues SA EUR Notes 22/32  EUR 400.0 % 107.85 431,390.32 0.01
US05578BAY20 5.1250 % BPCE SA USD MTN 23/28  USD 1,000.0 % 102.04 867,856.57 0.03
FR0014001MO8 0.0100 % BPCE SFH SA EUR MTN 21/29  EUR 200.0 % 92.16 184,321.78 0.01

FR0014003C70 0.0000 %
Bpifrance SACA EUR Zero-Coupon MTN 
25.05.2028  

EUR 600.0 % 93.84 563,049.72 0.02

XS2287909159 1.3750 %
Caisse d'Amortissement de la Dette Sociale 
USD MTN 21/31  

USD 2,000.0 % 87.40 1,486,626.51 0.05

XS2753427421 4.2500 %
Caisse d'Amortissement de la Dette Sociale 
USD MTN Bonds 24/27  

USD 5,000.0 % 100.40 4,269,450.42 0.14

XS2823927632 4.5000 %
Caisse d'Amortissement de la Dette Sociale 
USD MTN Notes 24/29  

USD 2,000.0 % 102.05 1,735,979.02 0.06

FR001400FXU8 3.1250 %
Caisse de Refinancement de l'Habitat SA 
EUR Notes 23/33  

EUR 400.0 % 100.12 400,490.76 0.01

FR0012467942 1.2500 %
Caisse Francaise de Financement Local SA 
EUR MTN 15/35  

EUR 300.0 % 83.79 251,378.31 0.01

XS1962571011 1.8750 % Cie de Saint-Gobain SA EUR MTN 19/31  EUR 100.0 % 94.10 94,095.02 0.00
XS2517103334 2.6250 % Cie de Saint-Gobain SA EUR MTN 22/32  EUR 200.0 % 96.27 192,531.20 0.01

FR001400KFO8 3.3750 %
Credit Agricole Home Loan SFH SA EUR 
MTN 23/28  

EUR 1,700.0 % 102.50 1,742,455.80 0.06

FR0013267473 0.8750 %
Credit Agricole Public Sector SCF SA EUR 
MTN 17/27  

EUR 400.0 % 97.46 389,822.04 0.01

FR0014006WB3 0.1250 %
Credit Agricole Public Sector SCF SA EUR 
Notes 21/31  

EUR 200.0 % 84.35 168,696.78 0.00

XS1204154410 2.6250 % Credit Agricole SA EUR Notes 15/27  EUR 100.0 % 99.93 99,934.49 0.00
US22535EAG26 5.5140 % Credit Agricole SA USD MTN 23/33  USD 1,600.0 % 105.73 1,438,824.47 0.05
US22535EAK38 5.3650 % Credit Agricole SA USD Notes 24/34  USD 3,000.0 % 104.59 2,668,690.46 0.09
FR001400D6N0 4.3750 % Electricite de France SA EUR MTN 22/29  EUR 700.0 % 105.53 738,707.76 0.02
FR0013463668 0.3750 % EssilorLuxottica SA EUR MTN 19/27  EUR 200.0 % 95.91 191,820.26 0.01

FR0010070060 4.7500 %
French Republic Government Bonds OAT 
EUR Bonds 04/35  

EUR 50.0 % 110.64 55,319.50 0.00

FR0010773192 4.5000 %
French Republic Government Bonds OAT 
EUR Bonds 09/41  

EUR 600.0 % 106.84 641,033.94 0.02

FR0010870956 4.0000 %
French Republic Government Bonds OAT 
EUR Bonds 10/60  

EUR 900.0 % 92.95 836,558.91 0.03

FR0011317783 2.7500 %
French Republic Government Bonds OAT 
EUR Bonds 12/27  

EUR 200.0 % 101.13 202,256.00 0.01

FR0011461037 3.2500 %
French Republic Government Bonds OAT 
EUR Bonds 13/45  

EUR 1,350.0 % 89.07 1,202,390.87 0.04

FR0011883966 2.5000 %
French Republic Government Bonds OAT 
EUR Bonds 14/30  

EUR 100.0 % 99.25 99,253.99 0.00

FR0012993103 1.5000 %
French Republic Government Bonds OAT 
EUR Bonds 15/31  

EUR 100.0 % 93.03 93,030.99 0.00

FR0013200813 0.2500 %
French Republic Government Bonds OAT 
EUR Bonds 16/26  

EUR 730.0 % 97.97 715,202.90 0.02

FR0013154044 1.2500 %
French Republic Government Bonds OAT 
EUR Bonds 16/36  

EUR 1,000.0 % 79.56 795,649.90 0.03

FR0013286192 0.7500 %
French Republic Government Bonds OAT 
EUR Bonds 17/28  

EUR 500.0 % 96.07 480,325.00 0.02

FR0013234333 1.7500 %
French Republic Government Bonds OAT 
EUR Bonds 17/39  

EUR 1,500.0 % 78.35 1,175,189.85 0.04
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IT0005024234 3.5000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 14/30  

EUR 100.0 % 103.78 103,778.99 0.00

IT0005094088 1.6500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 15/32  

EUR 5,800.0 % 92.30 5,353,573.42 0.18

IT0005083057 3.2500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 15/46  

EUR 600.0 % 87.37 524,207.94 0.02

IT0005162828 2.7000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 16/47  

EUR 400.0 % 79.46 317,843.96 0.01

IT0005217390 2.8000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 16/67  

EUR 200.0 % 70.35 140,697.96 0.00

IT0005240830 2.2000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 17/27  

EUR 100.0 % 100.18 100,182.00 0.00

IT0005273013 3.4500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 17/48  

EUR 600.0 % 89.23 535,409.94 0.02

IT0005323032 2.0000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 18/28  

EUR 700.0 % 99.53 696,703.00 0.02

IT0005365165 3.0000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 19/29  

EUR 100.0 % 101.88 101,881.99 0.00

IT0005377152 3.1000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 19/40  

EUR 3,500.0 % 91.48 3,201,764.65 0.11

IT0005403396 0.9500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 20/30  

EUR 1,500.0 % 92.16 1,382,384.85 0.05

IT0005519787 3.8500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 22/29  

EUR 1,500.0 % 104.89 1,573,349.85 0.05

IT0005584849 3.3500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 24/29  

EUR 1,000.0 % 102.86 1,028,619.90 0.03

XS2431320378 1.0000 %
Mediobanca Banca di Credito Finanziario 
SpA EUR FLR-MTN 22/29  

EUR 1,000.0 % 95.03 950,333.20 0.03

XS2597999452 4.7500 %
Mediobanca Banca di Credito Finanziario 
SpA EUR FLR-MTN 23/28  

EUR 1,400.0 % 103.05 1,442,730.38 0.05

XS1503131713 1.0000 %
Terna - Rete Elettrica Nazionale EUR MTN 
16/28  

EUR 300.0 % 95.50 286,491.78 0.01

IT0005585051 4.0000 % UniCredit SpA EUR MTN 24/34  EUR 2,000.0 % 103.12 2,062,312.80 0.07
Japan 43,601,137.33 1.43

JP1051501N14 0.0050 %
Japan Government Five Year Bonds JPY 
Bonds 22/26  

JPY 890,000.0 % 99.01 5,068,505.80 0.17

JP1400081F45 1.4000 %
Japan Government Forty Year Bonds JPY 
Bonds 15/55 S.8 

JPY 450,000.0 % 67.95 1,758,898.60 0.06

JP1103441G98 0.1000 %
Japan Government Ten Year Bonds JPY 
Bonds 16/26 S.344 

JPY 845,000.0 % 99.34 4,828,576.29 0.16

JP1103501J35 0.1000 %
Japan Government Ten Year Bonds JPY 
Bonds 18/28 S.350 

JPY 490,000.0 % 97.89 2,759,099.56 0.09

JP1103711P74 0.4000 %
Japan Government Ten Year Bonds JPY 
Bonds 23/33 S.371 

JPY 800,000.0 % 92.28 4,246,133.99 0.14

JP1103771R12 1.2000 %
Japan Government Ten Year Bonds JPY 
Bonds 25/34 S.377 

JPY 1,000,000.0 % 96.60 5,556,398.79 0.18

JP1300511G61 0.3000 %
Japan Government Thirty Year Bonds JPY 
Bonds 16/46 S.51 

JPY 1,200,000.0 % 62.85 4,338,045.36 0.14

JP1201241B22 2.0000 %
Japan Government Twenty Year Bonds JPY 
Bonds 11/30 S.124

JPY 700,000.0 % 103.75 4,177,387.40 0.14

JP1201651J76 0.5000 %
Japan Government Twenty Year Bonds JPY 
Bonds 18/38 S.165 

JPY 500,000.0 % 83.45 2,400,004.72 0.08

JP1201711L13 0.3000 %
Japan Government Twenty Year Bonds JPY 
Bonds 20/39 S.171 

JPY 900,000.0 % 77.57 4,015,573.28 0.13

JP1201741LA9 0.4000 %
Japan Government Twenty Year Bonds JPY 
Bonds 20/40 S.174 

JPY 850,000.0 % 77.00 3,764,715.17 0.12

XS2228683350 3.2010 % Nissan Motor Co. Ltd. EUR Notes 20/28  EUR 700.0 % 98.26 687,798.37 0.02
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PTOTEBOE0020 4.1000 %
Portugal Obrigacoes do Tesouro OT EUR 
Bonds 15/45  

EUR 100.0 % 105.00 104,998.99 0.00

PTOTEVOE0018 2.1250 %
Portugal Obrigacoes do Tesouro OT EUR 
Bonds 18/28  

EUR 100.0 % 100.00 99,999.00 0.00

PTOTEYOE0031 1.6500 %
Portugal Obrigacoes do Tesouro OT EUR 
Bonds 22/32  

EUR 100.0 % 93.42 93,424.00 0.00

Romania 9,250,578.46 0.30

XS1420357318 2.8750 %
Romania Government International Bonds 
EUR Bonds 16/28  

EUR 2,100.0 % 98.45 2,067,534.21 0.07

XS1599193403 2.3750 %
Romania Government International Bonds 
EUR MTN Bonds 17/27  

EUR 1,900.0 % 99.32 1,887,145.17 0.06

XS1934867547 2.0000 %
Romania Government International Bonds 
EUR MTN Bonds 19/26  

EUR 2,500.0 % 99.28 2,482,008.75 0.08

XS2434895988 3.0000 %
Romania Government International Bonds 
USD Bonds 22/27  

USD 1,000.0 % 97.63 830,356.00 0.03

XS1313004928 3.8750 %
Romania Government International EUR 
MTN Bonds 15/35  

EUR 750.0 % 84.91 636,852.15 0.02

XS1768067297 2.5000 %
Romania Government International EUR 
MTN Bonds 18/30  

EUR 600.0 % 92.57 555,411.90 0.02

XS2364199757 1.7500 %
Romania Government International EUR 
MTN Bonds 21/30  

EUR 900.0 % 87.92 791,270.28 0.02

Singapore 1,546,106.67 0.05

XS2185867160 1.8750 %
SingTel Group Treasury Pte. Ltd. USD MTN 
20/30  

USD 2,000.0 % 90.89 1,546,106.67 0.05

Slovakia 519,833.94 0.02

SK4120012691 1.8750 %
Slovakia Government Bonds EUR Bonds 
17/37 S.232

EUR 200.0 % 83.88 167,762.66 0.01

SK4000017166 1.0000 %
Slovakia Government Bonds EUR Bonds 
20/32 S.239

EUR 400.0 % 88.02 352,071.28 0.01

Slovenia 366,624.64 0.01

SI0002103966 0.2750 %
Slovenia Government Bonds EUR Bonds 
20/30  

EUR 400.0 % 91.66 366,624.64 0.01

Spain 28,908,779.10 0.95

XS2055651918 1.1250 %
Abertis Infraestructuras SA EUR Notes 
19/28  

EUR 1,000.0 % 96.23 962,315.50 0.03

XS1562614831 3.5000 %
Banco Bilbao Vizcaya Argentaria SA EUR 
MTN 17/27  

EUR 200.0 % 101.08 202,161.94 0.01

US05946KAN19 7.8830 %
Banco Bilbao Vizcaya Argentaria SA USD 
FLR-Notes 23/34  

USD 1,400.0 % 116.37 1,385,669.78 0.05

US05946KAQ40 5.3810 %
Banco Bilbao Vizcaya Argentaria SA USD 
Notes 24/29  

USD 3,000.0 % 103.48 2,640,266.56 0.09

ES0413860596 1.0000 % Banco de Sabadell SA EUR Notes 17/27  EUR 100.0 % 98.09 98,087.75 0.00
ES0413900533 1.1250 % Banco Santander SA EUR Notes 18/28  EUR 200.0 % 96.33 192,650.70 0.01
US05971KAC36 3.3060 % Banco Santander SA USD Notes 19/29  USD 2,000.0 % 96.86 1,647,636.60 0.05
US05964HAU95 5.5880 % Banco Santander SA USD Notes 23/28  USD 3,000.0 % 103.97 2,652,826.88 0.09
US05964HBG92 5.4390 % Banco Santander SA USD Notes 24/31  USD 2,000.0 % 105.08 1,787,500.86 0.06

XS2343540519 0.5000 %
Red Electrica Financiaciones SA EUR MTN 
21/33  

EUR 200.0 % 82.57 165,146.26 0.01

XS2432530637 0.5000 %
Santander Consumer Finance SA EUR 
MTN 22/27  

EUR 1,300.0 % 97.72 1,270,348.17 0.04

ES0000012411 5.7500 %
Spain Government Bonds EUR Bonds 
01/32  

EUR 100.0 % 118.01 118,014.00 0.00

ES0000012932 4.2000 %
Spain Government Bonds EUR Bonds 
05/37  

EUR 1,400.0 % 107.66 1,507,211.86 0.05

ES00000124H4 5.1500 %
Spain Government Bonds EUR Bonds 
13/44  

EUR 900.0 % 118.00 1,061,972.91 0.04

ES00000127A2 1.9500 %
Spain Government Bonds EUR Bonds 
15/30  

EUR 1,000.0 % 97.33 973,309.90 0.03
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ES00000128E2 3.4500 %
Spain Government Bonds EUR Bonds 
16/66  

EUR 400.0 % 85.78 343,100.00 0.01

ES00000128P8 1.5000 %
Spain Government Bonds EUR Bonds 
17/27  

EUR 100.0 % 99.11 99,106.00 0.00

ES0000012A89 1.4500 %
Spain Government Bonds EUR Bonds 
17/27  

EUR 300.0 % 98.68 296,037.00 0.01

ES00000128Q6 2.3500 %
Spain Government Bonds EUR Bonds 
17/33  

EUR 1,600.0 % 95.66 1,530,639.84 0.05

ES0000012B39 1.4000 %
Spain Government Bonds EUR Bonds 
18/28  

EUR 900.0 % 98.04 882,378.00 0.03

ES0000012B47 2.7000 %
Spain Government Bonds EUR Bonds 
18/48  

EUR 500.0 % 81.82 409,119.95 0.01

ES0000012E69 1.8500 %
Spain Government Bonds EUR Bonds 
19/35  

EUR 200.0 % 88.71 177,417.98 0.01

ES0000012F76 0.5000 %
Spain Government Bonds EUR Bonds 
20/30  

EUR 1,300.0 % 91.36 1,187,640.87 0.04

ES0000012G42 1.2000 %
Spain Government Bonds EUR Bonds 
20/40  

EUR 1,300.0 % 71.69 932,008.87 0.03

ES0000012I32 0.5000 %
Spain Government Bonds EUR Bonds 
21/31  

EUR 500.0 % 87.59 437,949.95 0.01

ES0000012M51 3.5000 %
Spain Government Bonds EUR Bonds 
23/29  

EUR 1,000.0 % 103.83 1,038,322.30 0.03

ES0000012L78 3.5500 %
Spain Government Bonds EUR Bonds 
23/33  

EUR 3,500.0 % 103.72 3,630,106.55 0.12

XS1550951138 2.3180 % Telefonica Emisiones SA EUR MTN 17/28  EUR 900.0 % 98.91 890,219.97 0.03
XS2020583618 1.9570 % Telefonica Emisiones SA EUR Notes 19/39  EUR 500.0 % 77.92 389,612.15 0.01
Supranational 21,102,208.77 0.69
US045167GB39 4.1250 % Asian Development Bank USD MTN 24/34  USD 2,000.0 % 100.44 1,708,457.69 0.06

XS2286422071 0.0000 %
Council of Europe Development Bank EUR 
Zero-Coupon MTN 20.01.2031  

EUR 2,700.0 % 87.04 2,350,187.19 0.08

XS0219724878 4.0000 %
European Investment Bank EUR MTN 
Bonds 05/37  

EUR 500.0 % 108.58 542,883.25 0.02

XS0505157965 4.0000 %
European Investment Bank EUR MTN 
Bonds 10/30  

EUR 700.0 % 106.55 745,859.38 0.02

US298785DV50 4.8750 %
European Investment Bank USD Bonds 
06/36  

USD 3,400.0 % 105.53 3,051,631.99 0.10

US298785JW79 3.6250 %
European Investment Bank USD Bonds 
23/30  

USD 3,000.0 % 99.52 2,539,302.99 0.08

US298785JV96 3.7500 %
European Investment Bank USD Bonds 
23/33  

USD 4,000.0 % 98.66 3,356,648.83 0.11

EU000A1G6TV9 2.8750 % European Union EUR MTN 12/28  EUR 200.0 % 101.59 203,170.98 0.01
EU000A1G1Q17 3.3750 % European Union EUR MTN 12/32  EUR 800.0 % 103.34 826,745.28 0.03
EU000A1GY6W8 3.7500 % European Union EUR MTN 12/42  EUR 700.0 % 101.07 707,466.69 0.02
EU000A3K7MW2 1.6250 % European Union EUR MTN 22/29  EUR 900.0 % 96.80 871,205.49 0.03
EU000A3KNYG5 0.4500 % European Union EUR MTN Bonds 21/46  EUR 2,000.0 % 53.91 1,078,174.40 0.03
EU000A3K4DM9 2.6250 % European Union EUR MTN Bonds 22/48  EUR 200.0 % 82.04 164,079.08 0.01

EU000A3KRJQ6 0.0000 %
European Union EUR Zero-Coupon MTN 
Bonds 04.07.2029  

EUR 400.0 % 91.55 366,182.16 0.01

EU000A285VM2 0.0000 %
European Union EUR Zero-Coupon MTN 
Bonds 04.07.2035  

EUR 2,600.0 % 74.46 1,935,882.00 0.06

EU000A3KWCF4 0.0000 %
European Union EUR Zero-Coupon MTN 
Bonds 04.10.2028  

EUR 700.0 % 93.48 654,331.37 0.02

Sweden 7,743,146.15 0.25

XS2643041721 4.1250 %
Skandinaviska Enskilda Banken AB EUR 
MTN 23/27  

EUR 2,000.0 % 102.95 2,059,022.60 0.07

XS2478690931 1.7500 %
Skandinaviska Enskilda Banken AB EUR 
MTN Notes 22/26  

EUR 500.0 % 99.46 497,290.80 0.01

USW8454EAY42 4.3750 %
Skandinaviska Enskilda Banken AB USD 
Notes 25/28  

USD 1,500.0 % 101.05 1,289,182.18 0.04
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XS2404629235 0.1250 %
Svenska Handelsbanken AB EUR MTN 
21/26  

EUR 600.0 % 97.77 586,609.74 0.02

XS2408003650 1.5380 % Swedbank AB USD Notes 21/26  USD 4,000.0 % 97.32 3,311,040.83 0.11
The Netherlands 20,685,371.53 0.67
XS2747616105 2.6260 % ABN AMRO Bank NV EUR FLR-MTN 24/27  EUR 500.0 % 100.47 502,337.60 0.02
XS2637963146 3.8750 % ABN AMRO Bank NV EUR MTN 23/26  EUR 2,000.0 % 101.91 2,038,115.20 0.07
XS2101336316 0.3750 % ABN AMRO Bank NV EUR Notes 20/35  EUR 100.0 % 78.51 78,513.46 0.00
US00084EAM03 4.1970 % ABN AMRO Bank NV USD Notes 25/28  USD 1,500.0 % 100.36 1,280,399.06 0.04
XS2102357014 0.3750 % BMW Finance NV EUR MTN 20/27  EUR 100.0 % 97.58 97,581.20 0.00
XS2102357105 0.8750 % BMW Finance NV EUR MTN 20/32  EUR 200.0 % 88.12 176,232.48 0.01

XS2887901325 3.0000 %
BMW International Investment BV EUR 
MTN 24/27  

EUR 1,000.0 % 100.97 1,009,673.70 0.03

XS1876069185 1.5000 %
Compass Group Finance Netherlands BV 
EUR MTN 18/28  

EUR 500.0 % 97.27 486,340.90 0.02

US21688ABE10 4.9366 %
Cooperatieve Rabobank UA USD FLR-
Notes 24/27  

USD 500.0 % 100.45 427,155.93 0.01

US21685WCJ45 5.2500 %
Cooperatieve Rabobank UA USD Notes 
11/41 

USD 500.0 % 100.78 428,585.23 0.01

US21688AAY82 5.5000 %
Cooperatieve Rabobank UA USD Notes 
23/26  

USD 1,000.0 % 101.51 863,324.83 0.03

XS2169281487 1.6250 % CRH Funding BV EUR Notes 20/30  EUR 200.0 % 94.72 189,449.14 0.01

USN2557FFL33 4.3750 %
Deutsche Telekom International Finance 
BV USD Notes 18/28 

USD 2,200.0 % 100.72 1,884,538.55 0.06

XS1702729275 1.2500 %
E.ON International Finance BV EUR MTN 
17/27  

EUR 1,000.0 % 97.73 977,274.00 0.03

XS2558395278 4.0490 %
EnBW International Finance BV EUR MTN 
22/29  

EUR 1,000.0 % 104.72 1,047,243.50 0.03

XS2353182376 0.8750 %
Enel Finance International NV EUR MTN 
21/36  

EUR 600.0 % 74.93 449,594.88 0.01

XS2751666699 3.8750 %
Enel Finance International NV EUR MTN 
24/35  

EUR 1,000.0 % 102.14 1,021,435.40 0.03

USN30707AG37 3.5000 %
Enel Finance International NV USD Notes 
17/28  

USD 2,200.0 % 98.19 1,837,308.77 0.06

XS2418730995 0.1250 % ING Bank NV EUR MTN 21/31  EUR 200.0 % 85.09 170,183.58 0.00
XS2534912485 2.5000 % ING Bank NV EUR Notes 22/30  EUR 1,100.0 % 99.71 1,096,790.20 0.04
XS2585966505 3.0000 % ING Bank NV EUR Notes 23/33  EUR 400.0 % 100.79 403,177.68 0.01

NL0000102234 4.0000 %
Netherlands Government Bonds EUR 
Bonds 05/37  

EUR 200.0 % 109.87 219,739.98 0.01

NL0009446418 3.7500 %
Netherlands Government Bonds EUR 
Bonds 10/42  

EUR 800.0 % 106.80 854,391.92 0.03

NL0010071189 2.5000 %
Netherlands Government Bonds EUR 
Bonds 12/33  

EUR 550.0 % 99.24 545,814.50 0.02

NL0010721999 2.7500 %
Netherlands Government Bonds EUR 
Bonds 14/47  

EUR 1,000.0 % 91.59 915,909.90 0.03

NL0000102317 5.5000 %
Netherlands Government Bonds EUR 
Bonds 98/28  

EUR 55.0 % 107.54 59,145.90 0.00

NL00150006U0 0.0000 %
Netherlands Government Bonds EUR Zero-
Coupon Bonds 15.07.2031  

EUR 200.0 % 86.74 173,484.00 0.01

XS2432361421 0.8750 % NIBC Bank NV EUR MTN 22/27  EUR 1,000.0 % 97.24 972,416.20 0.03
XS2325733413 0.6250 % Stellantis NV EUR MTN 21/27  EUR 200.0 % 97.19 194,385.62 0.01
XS2464732770 2.7500 % Stellantis NV EUR MTN 22/32  EUR 200.0 % 92.35 184,696.52 0.01

XS1629774230 3.8750 %
Volkswagen International Finance NV EUR 
FLR-Notes 17/undefined  

EUR 100.0 % 100.13 100,131.70 0.00

United Kingdom 55,565,013.29 1.82
US046353AT52 4.0000 % AstraZeneca PLC USD Notes 18/29  USD 2,400.0 % 100.20 2,045,314.73 0.07

XS2496028924 3.3750 %
British Telecommunications PLC EUR MTN 
22/32  

EUR 1,000.0 % 100.50 1,004,962.00 0.03

XS2582814039 3.7500 %
British Telecommunications PLC EUR MTN 
23/31  

EUR 700.0 % 103.13 721,936.11 0.02
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XS1907122656 1.5000 %
Coca-Cola Europacific Partners PLC EUR 
Notes 18/27  

EUR 400.0 % 98.11 392,445.04 0.01

XS2925933413 3.1250 %
Coventry Building Society EUR MTN Notes 
24/29  

EUR 1,500.0 % 100.63 1,509,459.75 0.05

XS1081100239 2.2500 %
Nationwide Building Society EUR MTN 
14/29  

EUR 1,200.0 % 98.97 1,187,691.00 0.04

XS2385790667 0.2500 %
Nationwide Building Society EUR MTN 
21/28  

EUR 1,000.0 % 93.54 935,376.20 0.03

XS2669894821 6.1250 %
Nationwide Building Society GBP MTN 
23/28  

GBP 1,000.0 % 104.23 1,192,215.51 0.04

XS2466426215 1.1250 % Santander U.K. PLC EUR Notes 22/27  EUR 415.0 % 98.35 408,156.11 0.01

XS2445344570 2.6250 %
Severn Trent Utilities Finance PLC GBP 
MTN 22/33  

GBP 2,000.0 % 83.83 1,917,650.95 0.06

GB0004893086 4.2500 % U.K. Gilts GBP Bonds 00/32  GBP 3,000.0 % 99.78 3,423,758.64 0.11
GB0032452392 4.2500 % U.K. Gilts GBP Bonds 03/36  GBP 1,000.0 % 95.59 1,093,362.79 0.04
GB00B00NY175 4.7500 % U.K. Gilts GBP Bonds 04/38  GBP 500.0 % 97.65 558,468.05 0.02
GB00B24FF097 4.7500 % U.K. Gilts GBP Bonds 07/30  GBP 4,850.0 % 103.06 5,716,807.20 0.19
GB00B52WS153 4.5000 % U.K. Gilts GBP Bonds 09/34  GBP 1,000.0 % 99.24 1,135,076.47 0.04
GB00B3KJDS62 4.2500 % U.K. Gilts GBP Bonds 09/39  GBP 4,500.0 % 91.87 4,728,509.25 0.15
GB00BYYMZX75 2.5000 % U.K. Gilts GBP Bonds 15/65  GBP 4,500.0 % 53.08 2,731,880.02 0.09
GB00BDCHBW80 1.5000 % U.K. Gilts GBP Bonds 16/47  GBP 4,000.0 % 50.11 2,292,731.16 0.08
GB00BM8Z2S21 0.8750 % U.K. Gilts GBP Bonds 21/33  GBP 5,500.0 % 76.27 4,798,176.93 0.16
GB00BM8Z2V59 1.5000 % U.K. Gilts GBP Bonds 21/53  GBP 5,000.0 % 43.32 2,477,200.10 0.08
GB00BL6C7720 4.1250 % U.K. Gilts GBP Bonds 22/27  GBP 4,050.0 % 100.16 4,639,769.60 0.15
GB00BPJJKP77 4.7500 % U.K. Gilts GBP Bonds 23/43  GBP 2,000.0 % 93.11 2,129,879.67 0.07
GB00BMF9LF76 4.0000 % U.K. Gilts GBP Bonds 23/63  GBP 4,000.0 % 76.52 3,500,838.02 0.11
GB0002404191 6.0000 % U.K. Gilts GBP Bonds 98/28  GBP 3,200.0 % 106.26 3,889,293.38 0.13

XS2641168997 5.7500 %
United Utilities Water Finance PLC GBP 
MTN 23/36  

GBP 1,000.0 % 99.15 1,134,054.61 0.04

USA 110,193,125.83 3.62
XS1421915049 1.5000 % 3M Co. EUR MTN 16/31  EUR 100.0 % 92.09 92,089.08 0.00
US88579YBJ91 2.3750 % 3M Co. USD Notes 19/29  USD 800.0 % 93.75 637,893.40 0.02
US00287YCY32 4.5500 % AbbVie, Inc. USD Notes 20/35  USD 2,400.0 % 98.72 2,015,066.46 0.07
US00287YDX40 5.5000 % AbbVie, Inc. USD Notes 24/64  USD 500.0 % 100.18 426,021.38 0.01
US023135CH74 3.6000 % Amazon.com, Inc. USD Notes 22/32  USD 1,600.0 % 96.82 1,317,597.87 0.04

US02665WEZ05 4.9000 %
American Honda Finance Corp. USD MTN 
24/34  

USD 400.0 % 100.94 343,420.58 0.01

US031162DD92 3.0000 % Amgen, Inc. USD Notes 22/29  USD 1,400.0 % 96.41 1,147,947.56 0.04
US031162DJ62 4.2000 % Amgen, Inc. USD Notes 22/33  USD 2,000.0 % 97.47 1,658,081.33 0.05
US031162DU18 5.7500 % Amgen, Inc. USD Notes 23/63  USD 1,400.0 % 100.07 1,191,568.27 0.04

US03523TBV98 5.5500 %
Anheuser-Busch InBev Worldwide, Inc. USD 
Notes 19/49  

USD 2,000.0 % 101.57 1,727,772.51 0.06

US037833DW79 2.6500 % Apple, Inc. USD Notes 20/50  USD 2,000.0 % 64.21 1,092,249.61 0.04
US10112RBH66 6.5000 % Boston Properties LP USD Notes 23/34  USD 2,000.0 % 108.20 1,840,518.60 0.06
US110122DY15 5.7500 % Bristol-Myers Squibb Co. USD Notes 23/31  USD 1,400.0 % 107.10 1,275,274.16 0.04
US110122EC85 6.4000 % Bristol-Myers Squibb Co. USD Notes 23/63  USD 1,400.0 % 111.05 1,322,332.98 0.04
US110122EK02 5.5500 % Bristol-Myers Squibb Co. USD Notes 24/54  USD 500.0 % 100.15 425,880.06 0.01
US19416QEK22 3.7000 % Colgate-Palmolive Co. USD MTN 17/47  USD 2,400.0 % 80.64 1,646,158.02 0.05
US20030NEE76 4.8000 % Comcast Corp. USD Notes 23/33  USD 1,700.0 % 101.10 1,461,718.29 0.05
US20030NEF42 5.3500 % Comcast Corp. USD Notes 23/53  USD 1,400.0 % 94.41 1,124,143.81 0.04
US126408HV80 4.5000 % CSX Corp. USD Notes 22/52  USD 2,000.0 % 86.80 1,476,556.85 0.05
US126650DF48 3.0000 % CVS Health Corp. USD Notes 19/26  USD 2,400.0 % 98.99 2,020,556.00 0.07
US126650DT42 5.1250 % CVS Health Corp. USD Notes 23/30  USD 2,100.0 % 102.71 1,834,412.23 0.06
US244199BJ37 3.1000 % Deere & Co. USD Notes 20/30  USD 2,100.0 % 96.08 1,716,040.45 0.06
US260543DG52 6.3000 % Dow Chemical Co. USD Notes 22/33  USD 1,900.0 % 107.76 1,741,321.87 0.06
US260543DH36 6.9000 % Dow Chemical Co. USD Notes 22/53  USD 2,200.0 % 107.33 2,008,214.02 0.07
XS1523250295 1.8750 % Eastman Chemical Co. EUR Notes 16/26  EUR 100.0 % 99.40 99,401.52 0.00
XS3142295172 1.3000 % FedEx Corp. EUR Notes 25/31  EUR 1,000.0 % 100.63 1,006,318.00 0.03
US337738AR95 4.2000 % Fiserv, Inc. USD Notes 18/28  USD 2,400.0 % 100.05 2,042,284.29 0.07
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US38141GZN77 3.4360 %
Goldman Sachs Group USD FLR-Notes 
22/43  

USD 1,400.0 % 79.06 941,416.74 0.03

XS2999658136 2.9000 %
International Business Machines Corp. EUR 
Notes 25/30  

EUR 1,200.0 % 100.20 1,202,354.52 0.04

US46647PAN69 3.8970 %
JPMorgan Chase & Co. USD FLR-Notes 
18/49  

USD 1,400.0 % 81.03 964,808.86 0.03

US58933YAX31 3.4000 % Merck & Co., Inc. USD Notes 19/29  USD 1,400.0 % 97.94 1,166,197.40 0.04

XS1197270819 1.6250 %
Mondelez International, Inc. EUR Notes 
15/27  

EUR 1,000.0 % 98.88 988,795.20 0.03

US68389XBU81 2.8000 % Oracle Corp. USD Notes 20/27  USD 2,400.0 % 98.11 2,002,762.21 0.07
US74834LAZ31 3.4500 % Quest Diagnostics, Inc. USD Notes 16/26  USD 1,273.0 % 99.66 1,079,076.40 0.04
US74834LBC37 2.8000 % Quest Diagnostics, Inc. USD Notes 20/31  USD 1,400.0 % 92.08 1,096,411.49 0.04

XS1578127778 1.4500 %
Thermo Fisher Scientific, Inc. EUR Notes 
17/27  

EUR 1,000.0 % 98.68 986,823.60 0.03

US883556DA77 5.0000 %
Thermo Fisher Scientific, Inc. USD Notes 
23/29  

USD 1,400.0 % 103.00 1,226,402.58 0.04

US912810PW27 4.3750 % U.S. Treasury Bonds USD Bonds 08/38  USD 700.0 % 101.06 601,648.30 0.02
US912810QU51 3.1250 % U.S. Treasury Bonds USD Bonds 12/42  USD 7,700.0 % 83.14 5,444,682.64 0.18
US912810RC45 3.6250 % U.S. Treasury Bonds USD Bonds 13/43  USD 10,500.0 % 87.40 7,804,950.80 0.26
US912810RY64 2.7500 % U.S. Treasury Bonds USD Bonds 17/47  USD 6,150.0 % 72.67 3,801,290.80 0.12
US9128283W81 2.7500 % U.S. Treasury Bonds USD Bonds 18/28  USD 8,500.0 % 98.04 7,088,002.80 0.23
US912828ZQ64 0.6250 % U.S. Treasury Bonds USD Bonds 20/30  USD 5,000.0 % 87.01 3,699,998.54 0.12
US912810SL35 2.0000 % U.S. Treasury Bonds USD Bonds 20/50  USD 3,000.0 % 60.00 1,531,017.15 0.05
US912810SU34 1.8750 % U.S. Treasury Bonds USD Bonds 21/51  USD 2,500.0 % 57.33 1,218,985.62 0.04
US912810TJ79 3.0000 % U.S. Treasury Bonds USD Bonds 22/52 USD 4,500.0 % 73.42 2,809,868.31 0.09
US91282CHY03 4.6250 % U.S. Treasury Bonds USD Bonds 23/26  USD 4,450.0 % 100.85 3,817,048.45 0.12
US91282CGS44 3.6250 % U.S. Treasury Bonds USD Bonds 23/30  USD 4,900.0 % 99.65 4,153,129.00 0.14
US91282CGM73 3.5000 % U.S. Treasury Bonds USD Bonds 23/33  USD 2,700.0 % 97.20 2,232,182.63 0.07
US91282CHT18 3.8750 % U.S. Treasury Bonds USD Bonds 23/33  USD 200.0 % 99.33 168,958.65 0.01
US912810TR95 3.6250 % U.S. Treasury Bonds USD Bonds 23/53  USD 1,850.0 % 82.91 1,304,524.26 0.04
US91282CJT99 4.0000 % U.S. Treasury Bonds USD Bonds 24/27  USD 10,000.0 % 100.40 8,539,098.16 0.28
US91282CJQ50 3.7500 % U.S. Treasury Bonds USD Bonds 24/30  USD 200.0 % 99.98 170,065.65 0.01
US91282CJZ59 4.0000 % U.S. Treasury Bonds USD Bonds 24/34  USD 1,000.0 % 99.88 849,457.85 0.03
US91282CMR96 4.1250 % U.S. Treasury Bonds USD Bonds 25/32  USD 8,200.0 % 101.46 7,076,325.33 0.23
US912810FF04 5.2500 % U.S. Treasury Bonds USD Bonds 98/28  USD 500.0 % 104.73 445,393.05 0.01

US92343VFU35 2.8750 %
Verizon Communications, Inc. USD Notes 
20/50  

USD 2,000.0 % 64.11 1,090,609.64 0.04

REITs (Real Estate Investment Trusts) 30,081,943.68 0.99
France 6,820,380.74 0.22
FR0000121964 Klepierre SA Real Estate Investment Trust Shs 136,418 EUR 32.80 4,474,510.40 0.14

FR0013326246
Unibail-Rodamco-Westfield Real Estate Investment 
Trust 

Shs 26,543 EUR 88.38 2,345,870.34 0.08

United Kingdom 3,483,770.81 0.12

GB00BYW0PQ60
Land Securities Group PLC Real Estate Investment 
Trust 

Shs 529,711 GBP 5.75 3,483,770.81 0.12

USA 19,777,792.13 0.65
US03027X1000 American Tower Corp. Real Estate Investment Trust Shs 32,595 USD 194.55 5,393,457.51 0.18
US9256521090 VICI Properties, Inc. Real Estate Investment Trust Shs 519,422 USD 32.56 14,384,334.62 0.47
Securities and money-market instruments dealt on another regulated market 6,083,146.91 0.20
Bonds 6,083,146.91 0.20
Italy 351,250.42 0.01
US46115HBN61 4.7000 % Intesa Sanpaolo SpA USD Notes 19/49  USD 500.0 % 82.60 351,250.42 0.01
The Netherlands 2,822,866.97 0.09

US25156PBC68 4.7500 %
Deutsche Telekom International Finance 
BV USD Notes 18/38  

USD 1,400.0 % 96.41 1,147,964.71 0.04

US82620KAL70 2.3500 %
Siemens Financieringsmaatschappij NV 
USD Notes 16/26  

USD 2,000.0 % 98.46 1,674,902.26 0.05





Allianz Dynamic Multi Asset Strategy SRI 50

The accompanying notes form an integral part of these financial statements.
569

Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Investments in deposits at financial institutions 35,366,621.11 1.16
  
  

 

Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives 5,650,921.95 0.19
Futures Transactions 6,072,853.95 0.20
Purchased Bond Futures 4,596,880.32 0.15
15-Year UK Long Gilt Futures Futures 12/25 Ctr 100 GBP 90.89 34,427.80 0.00
7-Year US Treasury Bond (CBT) Futures 12/25 Ctr 2,200 USD 112.52 1,769,702.52 0.06
2-Year German Government Bond (Schatz) Futures 12/25 Ctr 1,492 EUR 106.98 -164,120.00 -0.01
30-Year German Government Bond (Buxl) Futures 12/25 Ctr 560 EUR 114.52 1,702,400.00 0.06
5-Year German Government Bond (Bobl) Futures 12/25 Ctr 999 EUR 117.81 19,980.00 0.00
Euro BTP Futures 12/25 Ctr 471 EUR 119.87 544,010.00 0.02
Euro BTP Futures 12/25 Ctr 430 EUR 107.95 7,080.00 0.00
Euro OAT Futures 12/25 Ctr 536 EUR 121.38 683,400.00 0.02
Purchased Currency Futures -419,179.27 -0.01
EUR USD Currency Futures 12/25 Ctr 1,291 USD 1.18 -419,179.27 -0.01
Purchased Index Futures 2,375,503.87 0.08
DJ EURO STOXX Banks Index Futures 12/25 Ctr 2,250 EUR 232.10 216,620.00 0.01
FTSE China A50 Index Futures 10/25 Ctr 500 USD 15,115.00 -46,353.39 0.00
Hang Seng Index Futures 10/25 Ctr 314 HKD 26,912.00 662,471.63 0.02
MSCI Emerging Markets Index Futures 12/25 Ctr 2,050 USD 1,355.30 908,862.49 0.03
Russell 1000 E-Mini Index Futures 12/25 Ctr 177 USD 2,012.80 78,281.95 0.00
Russell 2000 E-Mini Index Futures 12/25 Ctr 240 USD 2,450.80 353,553.07 0.01
Topix Index Futures 12/25 Ctr 175 JPY 3,141.00 202,068.12 0.01
Sold Bond Futures 274,370.89 0.01
10-Year Japan Government Bond Futures 12/25 Ctr -45 JPY 135.79 274,370.89 0.01
Sold Index Futures -754,721.86 -0.03
MSCI World Net Total Return Index Futures 12/25 Ctr -2,750 EUR 599.90 -323,482.20 -0.01
Russell 1000 E-Mini Index Futures 12/25 Ctr -80 USD 4,741.00 -141,212.00 -0.01
S&P 500 E-mini Index Futures 12/25 Ctr -100 USD 6,713.50 -290,027.66 -0.01
Options Transactions -421,932.00 -0.01
Long Put Options on Indices -421,932.00 -0.01
Put 4,950 DJ EURO STOXX 50 Index 11/25 Ctr 5,023 EUR 18.80 -421,932.00 -0.01
OTC-Dealt Derivatives 1,958,174.17 0.06
Forward Foreign Exchange Transactions 1,958,174.17 0.06
Sold AUD / Bought EUR - 10 Oct 2025 AUD -22,700,000.00 -87,857.82 0.00
Sold AUD / Bought SGD - 14 Nov 2025 AUD -56.11 -0.71 0.00
Sold CAD / Bought EUR - 10 Oct 2025 CAD -19,900,000.00 182,782.39 0.00
Sold CAD / Bought SGD - 14 Nov 2025 CAD -219.59 0.51 0.00
Sold CHF / Bought EUR - 14 Nov 2025 CHF -634,965.27 -2,102.46 0.00
Sold CHF / Bought SGD - 14 Nov 2025 CHF -315.69 -5.00 0.00
Sold CZK / Bought EUR - 14 Nov 2025 CZK -650,131.48 24.27 0.00
Sold DKK / Bought SGD - 14 Nov 2025 DKK -68.20 -0.13 0.00
Sold EUR / Bought CHF - 14 Nov 2025 EUR -15,317,731.51 4,436.57 0.00
Sold EUR / Bought CZK - 14 Nov 2025 EUR -2,795,183.12 16,982.68 0.00
Sold EUR / Bought HUF - 14 Nov 2025 EUR -41,513,284.69 864,811.58 0.03
Sold EUR / Bought SGD - 14 Nov 2025 EUR -40,401.73 -585.97 0.00
Sold EUR / Bought USD - 14 Nov 2025 EUR -8,143,094.25 -63,791.31 0.00
Sold GBP / Bought EUR - 10 Oct 2025 GBP -41,400,000.00 352,175.68 0.01
Sold GBP / Bought SGD - 14 Nov 2025 GBP -533.50 -5.38 0.00
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Contracts in EUR assets
Sold HKD / Bought SGD - 14 Nov 2025 HKD -836.71 -0.87 0.00
Sold HUF / Bought EUR - 14 Nov 2025 HUF -1,002,238,536.39 -16,704.74 0.00
Sold JPY / Bought EUR - 10 Oct 2025 JPY -7,100,000,000.00 392,334.60 0.01
Sold JPY / Bought SGD - 14 Nov 2025 JPY -73,466.00 0.65 0.00
Sold NOK / Bought SGD - 14 Nov 2025 NOK -450.19 -1.24 0.00
Sold SEK / Bought SGD - 14 Nov 2025 SEK -328.86 -0.69 0.00
Sold SGD / Bought CHF - 14 Nov 2025 SGD -94.88 0.08 0.00
Sold SGD / Bought EUR - 14 Nov 2025 SGD -3,010.37 17.37 0.00
Sold USD / Bought EUR - 10 Oct 2025 USD -204,800,000.00 315,179.64 0.01
Sold USD / Bought EUR - 14 Nov 2025 USD -795,571.52 507.59 0.00
Sold USD / Bought SGD - 14 Nov 2025 USD -4,069.66 -23.12 0.00
Investments in derivatives 7,609,096.12 0.25
Net current assets/liabilities EUR -5,054,043.80 -0.17
Net assets of the Subfund EUR 3,050,623,541.13 100.00
* As at the reporting date, the position was partly or fully pledged/segregated or collaterized.
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class AT2 (H2-CHF) (accumulating) WKN: A2A EDN/ISIN: LU1363154805 152.65 148.88 130.20

- Class AT (H2-CZK) (accumulating) WKN: A2N 4R9/ISIN: LU1867686047 4,829.77 4,571.21 3,840.18

- Class A (EUR) (distributing) WKN: A1X CBF/ISIN: LU1019989323 173.26 168.06 146.36

- Class AM5 (EUR) (distributing) WKN: A40 UH1/ISIN: LU2933436326 98.69 -- --

- Class AQ (EUR) (distributing) WKN: A2A FPX/ISIN: LU1377963258 130.76 127.52 111.49

- Class AT (EUR) (accumulating) WKN: A11 9A4/ISIN: LU1093406186 165.38 158.14 135.48

- Class AT3 (EUR) (accumulating) WKN: A40 JVJ/ISIN: LU2868112728 104.00 -- --

- Class CM5 (EUR) (distributing) WKN: A41 4YW/ISIN: LU3034475049 106.95 -- --

- Class CT (EUR) (accumulating) WKN: A11 28J/ISIN: LU1064047555 163.54 157.25 135.46

- Class CT2 (EUR) (accumulating) WKN: A2A PJE/ISIN: LU1462192417 152.92 146.60 125.91

- Class IT (EUR) (accumulating) WKN: A11 9A5/ISIN: LU1093406269 1,820.20 1,725.11 1,464.69

- Class IT2 (EUR) (accumulating) WKN: A2P 8HQ/ISIN: LU2202893462 1,462.53 1,384.49 1,174.11

- Class P (EUR) (distributing) WKN: A2H 6KC/ISIN: LU1706852701 1,416.94 1,362.50 1,176.23

- Class PM12 (EUR) (distributing) WKN: A40 XNJ/ISIN: LU2959503157 1,013.73 -- --

- Class P12 (EUR) (distributing) WKN: A40 GCZ/ISIN: LU2849614479 1,052.56 1,015.53 --

- Class RT (EUR) (accumulating) WKN: A2D VWB/ISIN: LU1652854685 155.88 148.03 125.93

- Class W (EUR) (distributing) WKN: A1X CBH/ISIN: LU1019989752 1,835.94 1,760.59 1,515.75

- Class WT (EUR) (accumulating) WKN: A3D HZE/ISIN: LU2462157400 1,179.01 1,114.80 944.28

- Class WT3 (EUR) (accumulating) WKN: A41 8GA/ISIN: LU3068734667 1,060.85 -- --

- Class AT (H2-HUF) (accumulating) WKN: A14 QZ9/ISIN: LU1211505810 49,810.63 45,928.60 37,504.57

- Class CT (H2-HUF) (accumulating) WKN: A2N 4R8/ISIN: LU1867685825 43,335.26 40,241.24 33,105.68

- Class AM (H2-SGD) (distributing) WKN: A40 A2Y/ISIN: LU2800583192 10.17 10.16 --

- Class AMgi (H-SGD) (distributing) WKN: A41 B4D/ISIN: LU3099970264 10.43 -- --

- Class AM (H5-USD) (distributing) WKN: A40 SGD/ISIN: LU2920408817 10.56 -- --

- Class AQ (H2-USD) (distributing) WKN: A3D 4B5/ISIN: LU2571886550 11.24 11.22 10.06

- Class IT (H2-USD) (accumulating) WKN: A3D KAX/ISIN: LU2469825975 1,297.43 1,207.56 1,008.59

Shares in circulation 12,844,970 9,791,424 8,493,850

- Class AT2 (H2-CHF) (accumulating) WKN: A2A EDN/ISIN: LU1363154805 91,609 80,663 73,570

- Class AT (H2-CZK) (accumulating) WKN: A2N 4R9/ISIN: LU1867686047 14,280 10,731 8,227

- Class A (EUR) (distributing) WKN: A1X CBF/ISIN: LU1019989323 3,532,992 3,406,004 3,856,204

- Class AM5 (EUR) (distributing) WKN: A40 UH1/ISIN: LU2933436326 327,739 -- --

- Class AQ (EUR) (distributing) WKN: A2A FPX/ISIN: LU1377963258 454,655 258,010 169,253

- Class AT (EUR) (accumulating) WKN: A11 9A4/ISIN: LU1093406186 3,848,385 1,783,031 916,373

- Class AT3 (EUR) (accumulating) WKN: A40 JVJ/ISIN: LU2868112728 835 -- --

- Class CM5 (EUR) (distributing) WKN: A41 4YW/ISIN: LU3034475049 18 -- --

- Class CT (EUR) (accumulating) WKN: A11 28J/ISIN: LU1064047555 1,218,054 1,211,963 1,085,314

- Class CT2 (EUR) (accumulating) WKN: A2A PJE/ISIN: LU1462192417 1,212,669 1,228,702 1,423,122

- Class IT (EUR) (accumulating) WKN: A11 9A5/ISIN: LU1093406269 136,640 142,563 148,570

- Class IT2 (EUR) (accumulating) WKN: A2P 8HQ/ISIN: LU2202893462 25,230 19,662 13,380

- Class P (EUR) (distributing) WKN: A2H 6KC/ISIN: LU1706852701 32,964 34,580 50,744

- Class PM12 (EUR) (distributing) WKN: A40 XNJ/ISIN: LU2959503157 2,552 -- --
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

- Class P12 (EUR) (distributing) WKN: A40 GCZ/ISIN: LU2849614479 6,698 1 --

- Class RT (EUR) (accumulating) WKN: A2D VWB/ISIN: LU1652854685 100,195 47,116 33,530

- Class W (EUR) (distributing) WKN: A1X CBH/ISIN: LU1019989752 79,579 85,744 138,249

- Class WT (EUR) (accumulating) WKN: A3D HZE/ISIN: LU2462157400 641,123 598,241 378,534

- Class WT3 (EUR) (accumulating) WKN: A41 8GA/ISIN: LU3068734667 1 -- --

- Class AT (H2-HUF) (accumulating) WKN: A14 QZ9/ISIN: LU1211505810 134,030 128,181 97,863

- Class CT (H2-HUF) (accumulating) WKN: A2N 4R8/ISIN: LU1867685825 212,666 228,261 99,805

- Class AM (H2-SGD) (distributing) WKN: A40 A2Y/ISIN: LU2800583192 4,924 1,719 --

- Class AMgi (H-SGD) (distributing) WKN: A41 B4D/ISIN: LU3099970264 1,497 -- --

- Class AM (H5-USD) (distributing) WKN: A40 SGD/ISIN: LU2920408817 1,146 -- --

- Class AQ (H2-USD) (distributing) WKN: A3D 4B5/ISIN: LU2571886550 764,297 526,240 1,102

- Class IT (H2-USD) (accumulating) WKN: A3D KAX/ISIN: LU2469825975 190 10 10

Subfund assets in millions of EUR 3,050.6 2,461.0 1,926.9
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

Equities USA 27.74
Investment Units Ireland 16.20
Investment Units Luxembourg 9.30
Equities United Kingdom 5.55
Equities Japan 3.88
Bonds USA 3.72
Equities Switzerland 2.83
Equities Italy 2.28
Equities France 2.18
Bonds other countries 12.71
Equities other countries 9.51
Investment Units other countries 1.87
REITs (Real Estate Investment Trusts) other countries 0.99
Other net assets 1.24
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 16,158,899.13
- swap transactions 238,337.04
- time deposits 0.00
Interest on credit balances
- positive interest rate 1,544,179.97
- negative interest rate -236,829.20
Dividend income 30,390,451.51
Income from
- investment funds 10,953,090.52
Other income 1,161,721.76
Total income 60,209,850.73
Interest paid on
- swap transactions 0.00
- bank liabilities -3,121.42
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -871,922.99
All-in-fee -35,022,446.91
Other expenses -40,163.69
Total expenses -35,937,655.01
Net income/loss 24,272,195.72
Realised gain/loss on
- options transactions -2,911,786.56
- securities transactions 142,354,307.46
- financial futures transactions -84,184,203.57
- forward foreign exchange transactions 10,321,621.21
- foreign exchange -27,566,050.86
- swap transactions -15,815.01
Net realised gain/loss 62,270,268.39
Changes in unrealised appreciation/depreciation on
- options transactions -421,932.00
- securities transactions 71,817,380.29
- financial futures transactions -3,055,854.55
- forward foreign exchange transactions 1,119,871.36
- foreign exchange 752.08
- TBA transactions 0.00
- swap transactions -33,583.00
Result of operations 131,696,902.57
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 3,012,701,867.70
(Cost price EUR 2,728,385,506.39)
Time deposits 0.00
Cash at banks 35,366,621.11
Premiums paid on purchase of options 1,366,256.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 4,546,118.15
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 3,094,534.97
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 2,685,154.88
- securities transactions 892,947.38
Other receivables 277,983.33
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 7,457,228.47
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 2,129,253.61
Total Assets 3,070,517,965.60
Liabilities to banks -11,485,474.62
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -2,199,339.49
- securities transactions -892,947.38
Capital gain tax 0.00
Other payables -3,339,277.02
Unrealised loss on
- options transactions -421,932.00
- futures transactions -1,384,374.52
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -171,079.44
Total Liabilities -19,894,424.47
Net assets of the Subfund 3,050,623,541.13
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 2,460,968,365.86
Subscriptions 1,075,596,791.12
Redemptions -604,474,108.59
Distribution -13,164,409.83
Result of operations 131,696,902.57
Net assets of the Subfund at the end of the reporting period 3,050,623,541.13

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 9,791,422
- issued 6,043,502
- redeemed -2,989,956
- at the end of the reporting period 12,844,968
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 2,250,107,477.30 71.51
Equities 2,011,749,451.83 63.94
Australia 14,648,953.86 0.47
AU0000251498 Helia Group Ltd. Shs 326,440 AUD 5.78 1,060,841.55 0.03
AU0000061897 Perenti Ltd. Shs 463,798 AUD 2.81 732,747.77 0.02
AU000000PRU3 Perseus Mining Ltd. Shs 1,654,453 AUD 4.90 4,557,952.86 0.15
AU000000QAN2 Qantas Airways Ltd. Shs 1,252,956 AUD 10.92 7,692,681.89 0.25
AU0000184459 Ventia Services Group Pty. Ltd. Shs 210,485 AUD 5.11 604,729.79 0.02
Austria 4,434,670.12 0.14
AT0000730007 ANDRITZ AG Shs 9,370 EUR 59.90 561,263.00 0.02
AT0000BAWAG2 BAWAG Group AG Shs 18,683 EUR 112.80 2,107,442.40 0.07
AT0000741053 EVN AG Shs 23,876 EUR 23.25 555,117.00 0.02
AT0000A0E9W5 Kontron AG Shs 18,138 EUR 27.56 499,883.28 0.01
AT0000937503 voestalpine AG Shs 23,906 EUR 29.74 710,964.44 0.02
Belgium 477,270.40 0.02
BE0974320526 Umicore SA Shs 32,248 EUR 14.80 477,270.40 0.02
Bermuda 10,637,396.64 0.34
BMG0692U1099 Axis Capital Holdings Ltd. Shs 131,541 USD 95.08 10,637,396.64 0.34
Canada 47,145,425.16 1.50
CA0089118776 Air Canada Shs 267,154 CAD 17.90 2,923,862.95 0.09
CA15101Q2071 Celestica, Inc. Shs 2,385 CAD 342.65 499,667.87 0.02
CA26139R1091 DPM Metals, Inc. Shs 113,828 CAD 31.06 2,161,687.23 0.07
CA2918434077 Empire Co. Ltd. Class A Shs 112,190 CAD 49.74 3,411,946.63 0.11
CA9611485090 George Weston Ltd. Shs 17,453 CAD 84.27 899,260.22 0.03
CA45075E1043 iA Financial Corp., Inc. Shs 82,048 CAD 157.18 7,885,106.88 0.25
CA4969024047 Kinross Gold Corp. Shs 470,383 CAD 33.90 9,749,753.07 0.31
CA5503711080 Lundin Gold, Inc. Shs 32,123 CAD 89.40 1,755,884.39 0.06
CA5592224011 Magna International, Inc. Shs 65,766 CAD 65.37 2,628,586.14 0.08
CA67077M1086 Nutrien Ltd. Shs 187,852 CAD 80.39 9,233,368.16 0.29
CA6752224007 OceanaGold Corp. Shs 183,757 CAD 29.67 3,333,525.17 0.11
CA85472N1096 Stantec, Inc. Shs 29,606 CAD 147.10 2,662,776.45 0.08
Denmark 2,543,998.61 0.08
DK0010181759 Carlsberg AS Class B Shs 7,100 DKK 741.60 705,355.06 0.02
DK0063855168 Rockwool AS Class B Shs 12,776 DKK 235.15 402,457.11 0.01
DK0060634707 Royal Unibrew AS Shs 12,318 DKK 477.20 787,445.22 0.03
DK0010311471 Sydbank AS Shs 9,477 DKK 511.00 648,741.22 0.02
Finland 7,947,559.21 0.25
FI0009004824 Kemira OYJ Shs 30,343 EUR 18.94 574,696.42 0.02
FI0009005870 Konecranes OYJ Shs 34,137 EUR 69.25 2,363,987.25 0.07
FI0009000681 Nokia OYJ Shs 327,757 EUR 3.99 1,306,439.40 0.04
FI4000297767 Nordea Bank Abp Shs 160,196 EUR 14.24 2,281,191.04 0.07
FI0009014377 Orion OYJ Class B Shs 21,899 EUR 64.90 1,421,245.10 0.05
France 81,167,037.90 2.58
FR0000131104 BNP Paribas SA Shs 7,634 EUR 77.67 592,932.78 0.02
FR001400AJ45 Cie Generale des Etablissements Michelin SCA Shs 200,208 EUR 30.44 6,094,331.52 0.19
FR0000120644 Danone SA Shs 46,474 EUR 73.18 3,400,967.32 0.11
FR0000130452 Eiffage SA Shs 24,794 EUR 108.20 2,682,710.80 0.09
FR0010208488 Engie SA Shs 921,785 EUR 18.14 16,721,179.90 0.53
FR0011726835 Gaztransport Et Technigaz SA Shs 17,391 EUR 155.90 2,711,256.90 0.09
FR0010259150 Ipsen SA Shs 9,383 EUR 113.60 1,065,908.80 0.03
FR0000120578 Sanofi SA Shs 272,919 EUR 78.10 21,314,973.90 0.68
FR0000130809 Societe Generale SA Shs 72,637 EUR 56.72 4,119,970.64 0.13
FR0000050809 Sopra Steria Group Shs 7,618 EUR 159.10 1,212,023.80 0.04
NL0014559478 Technip Energies NV Shs 24,467 EUR 40.32 986,509.44 0.03
FR0000125486 Vinci SA Shs 173,051 EUR 117.10 20,264,272.10 0.64
Germany 55,522,138.28 1.76
DE000A1EWWW0 adidas AG Shs 18,159 EUR 182.95 3,322,189.05 0.11
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

DE000AUM0V10 Aumovio SE Shs 22,622 EUR 35.36 799,913.92 0.03
DE0005190003 Bayerische Motoren Werke AG Shs 78,915 EUR 85.38 6,737,762.70 0.21
DE0005909006 Bilfinger SE Shs 24,804 EUR 93.15 2,310,492.60 0.07
DE0005439004 Continental AG Shs 44,778 EUR 56.12 2,512,941.36 0.08
DE0005785802 Fresenius Medical Care AG Shs 125,885 EUR 43.80 5,513,763.00 0.17
DE0006602006 GEA Group AG Shs 170,173 EUR 62.00 10,550,726.00 0.34
DE0006048408 Henkel AG & Co. KGaA Shs 28,430 EUR 63.00 1,791,090.00 0.06
DE000A3E00M1 Ionos Group SE Shs 13,692 EUR 39.75 544,257.00 0.02

DE0008430026
Muenchener Rueckversicherungs-Gesellschaft AG in 
Muenchen

Shs 1,016 EUR 539.20 547,827.20 0.02

DE0007164600 SAP SE Shs 57,723 EUR 225.85 13,036,739.55 0.41
DE0007236101 Siemens AG Shs 26,982 EUR 227.35 6,134,357.70 0.19
DE000ENER6Y0 Siemens Energy AG Shs 17,218 EUR 99.90 1,720,078.20 0.05
Hong Kong 43,984,386.88 1.40
HK2388011192 BOC Hong Kong Holdings Ltd. Shs 3,738,500 HKD 36.54 14,932,972.08 0.47
BMG348041077 First Pacific Co. Ltd. Shs 658,000 HKD 6.53 469,698.75 0.02
HK0388045442 Hong Kong Exchanges & Clearing Ltd. Shs 161,600 HKD 442.00 7,808,074.54 0.25
BMG5150J1577 Johnson Electric Holdings Ltd. Shs 1,098,000 HKD 40.70 4,885,140.67 0.16
BMG524401079 Kerry Properties Ltd. Shs 564,500 HKD 20.84 1,286,003.01 0.04
GB0007099541 Prudential PLC Shs 328,279 GBP 10.42 3,910,615.49 0.12
KYG8187G1055 Sitc International Holdings Co. Ltd. Shs 574,000 HKD 29.96 1,879,896.88 0.06
HK0019000162 Swire Pacific Ltd. Class A Shs 206,500 HKD 65.95 1,488,727.40 0.05
KYG8813K1085 United Laboratories International Holdings Ltd. Shs 330,000 HKD 15.02 541,831.44 0.02
BMG9400S1329 VTech Holdings Ltd. Shs 128,200 HKD 62.70 878,690.42 0.03
KYG960071028 WH Group Ltd. Shs 4,935,000 HKD 8.43 4,547,734.02 0.14
BMG988031446 Yue Yuen Industrial Holdings Ltd. Shs 935,500 HKD 13.25 1,355,002.18 0.04
Ireland 36,543,531.76 1.16
IE00B4BNMY34 Accenture PLC Class A Shs 63,784 USD 247.00 13,399,658.97 0.43
IE00BF0L3536 AIB Group PLC Shs 788,452 EUR 7.69 6,063,195.88 0.19
IE00BWY4ZF18 Cairn Homes PLC Shs 346,244 EUR 1.96 678,638.24 0.02
IE0003864109 Greencore Group PLC Shs 219,704 GBP 2.28 572,245.84 0.02
IE00BK9ZQ967 Trane Technologies PLC Shs 44,915 USD 414.38 15,829,792.83 0.50
Italy 84,965,952.78 2.70
IT0001233417 A2A SpA Shs 2,072,682 EUR 2.18 4,526,737.49 0.14
IT0000066123 BPER Banca SpA Shs 848,859 EUR 9.38 7,958,901.98 0.25
IT0003128367 Enel SpA Shs 2,131,826 EUR 7.95 16,948,016.70 0.54
IT0001250932 Hera SpA Shs 245,654 EUR 3.78 928,080.81 0.03
IT0000072618 Intesa Sanpaolo SpA Shs 3,964,812 EUR 5.56 22,040,389.91 0.70
IT0003027817 Iren SpA Shs 360,130 EUR 2.59 932,736.70 0.03
IT0005278236 Pirelli & C SpA Shs 251,158 EUR 5.84 1,465,758.09 0.05
IT0005282865 Reply SpA Shs 15,224 EUR 120.40 1,832,969.60 0.06
IT0005239360 UniCredit SpA Shs 316,199 EUR 63.91 20,208,278.09 0.64
IT0004810054 Unipol Assicurazioni SpA Shs 449,714 EUR 18.07 8,124,083.41 0.26
Japan 144,550,964.60 4.59
JP3111200006 Asahi Kasei Corp. Shs 163,700 JPY 1,164.50 1,096,497.95 0.03
JP3243600008 Canon Marketing Japan, Inc. Shs 18,000 JPY 5,989.00 620,078.21 0.02
JP3486000007 Dai-Dan Co. Ltd. Shs 14,500 JPY 6,190.00 516,271.68 0.02
JP3505000004 Daiwa House Industry Co. Ltd. Shs 234,800 JPY 5,320.00 7,185,043.11 0.23
JP3385820000 GS Yuasa Corp. Shs 78,400 JPY 3,500.00 1,578,351.62 0.05
JP3288970001 Konoike Transport Co. Ltd. Shs 33,300 JPY 3,280.00 628,257.57 0.02
JP3877600001 Marubeni Corp. Shs 403,400 JPY 3,698.00 8,580,694.78 0.27
JP3947800003 Megmilk Snow Brand Co. Ltd. Shs 48,000 JPY 2,961.00 817,521.72 0.03
JP3897700005 Mitsubishi Chemical Group Corp. Shs 726,100 JPY 851.30 3,555,483.96 0.11
JP3902000003 Mitsubishi Logistics Corp. Shs 152,200 JPY 1,212.50 1,061,490.36 0.03
JP3902900004 Mitsubishi UFJ Financial Group, Inc. Shs 1,367,800 JPY 2,394.00 18,835,033.59 0.60
JP3885780001 Mizuho Financial Group, Inc. Shs 460,300 JPY 4,988.00 13,206,479.85 0.42
JP3926800008 Morinaga Milk Industry Co. Ltd. Shs 20,100 JPY 3,464.00 400,491.77 0.01
JP3733000008 NEC Corp. Shs 389,900 JPY 4,739.00 10,628,197.04 0.34
JP3732200005 Nippon Television Holdings, Inc.* Shs 141,000 JPY 3,946.00 3,200,337.99 0.10
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

JP3753000003 Nippon Yusen KK Shs 270,500 JPY 5,051.00 7,858,945.76 0.25
JP3164800009 NOK Corp. Shs 77,400 JPY 2,599.00 1,157,089.34 0.04
JP3762600009 Nomura Holdings, Inc. Shs 714,200 JPY 1,085.50 4,459,327.07 0.14
JP3762900003 Nomura Real Estate Holdings, Inc. Shs 1,014,400 JPY 944.10 5,508,671.71 0.18
JP3174410005 Oji Holdings Corp. Shs 609,000 JPY 809.00 2,833,906.18 0.09
JP3866800000 Panasonic Holdings Corp. Shs 1,396,700 JPY 1,610.00 12,934,470.74 0.41
JP3347200002 Shionogi & Co. Ltd. Shs 241,400 JPY 2,591.50 3,598,389.18 0.11
JP3396350005 SKY Perfect JSAT Holdings, Inc. Shs 268,400 JPY 1,395.00 2,153,656.18 0.07
JP3407400005 Sumitomo Electric Industries Ltd. Shs 567,000 JPY 4,218.00 13,756,542.30 0.44
JP3890350006 Sumitomo Mitsui Financial Group, Inc. Shs 17,100 JPY 4,176.00 410,748.75 0.01
JP3409000001 Sumitomo Realty & Development Co. Ltd. Shs 306,900 JPY 6,532.00 11,530,887.05 0.37
JP3569200003 Tokyu Fudosan Holdings Corp. Shs 600,500 JPY 1,225.00 4,231,250.66 0.13
JP3610600003 Toyo Tire Corp. Shs 97,600 JPY 3,931.00 2,206,848.48 0.07
Luxembourg 2,769,544.22 0.09
LU2598331598 Tenaris SA Shs 181,431 EUR 15.27 2,769,544.22 0.09
Norway 10,559,465.22 0.34
NO0005052605 Norsk Hydro ASA Shs 1,162,972 NOK 68.20 6,752,768.80 0.22
NO0003733800 Orkla ASA Shs 63,160 NOK 103.90 558,709.32 0.02
NO0010571680 Wallenius Wilhelmsen ASA Shs 133,611 NOK 90.35 1,027,776.35 0.03
NO0010208051 Yara International ASA Shs 71,250 NOK 366.00 2,220,210.75 0.07
Portugal 8,142,774.51 0.26
PTBCP0AM0015 Banco Comercial Portugues SA Class R Shs 10,848,354 EUR 0.75 8,142,774.51 0.26
Puerto Rico 2,033,875.23 0.07
PR3186727065 First BanCorp Shs 108,352 USD 22.07 2,033,875.23 0.07
South Africa 1,385,268.88 0.04
GB00B17BBQ50 Investec PLC Shs 216,607 GBP 5.59 1,385,268.88 0.04
Spain 43,870,805.88 1.39
ES0105046017 Aena SME SA Shs 250,371 EUR 22.91 5,735,999.61 0.18
ES0113211835 Banco Bilbao Vizcaya Argentaria SA Shs 1,463,371 EUR 16.30 23,845,630.45 0.76
ES0113860A34 Banco de Sabadell SA Shs 425,287 EUR 3.31 1,405,573.54 0.04
ES0140609019 CaixaBank SA Shs 822,899 EUR 8.94 7,355,071.26 0.23
ES0148396007 Industria de Diseno Textil SA Shs 75,181 EUR 45.82 3,444,793.42 0.11
ES0124244E34 Mapfre SA Shs 516,800 EUR 4.03 2,083,737.60 0.07
Sweden 12,053,329.68 0.38
SE0000695876 Alfa Laval AB Shs 15,204 SEK 425.00 583,989.84 0.02
SE0014504817 Loomis AB Shs 28,539 SEK 402.20 1,037,383.45 0.03
SE0000117970 NCC AB Class B Shs 45,010 SEK 214.60 872,965.80 0.03
SE0000171100 SSAB AB Class A Shs 81,660 SEK 55.84 412,110.12 0.01
SE0005190238 Tele2 AB Class B Shs 185,263 SEK 158.40 2,652,176.16 0.08
SE0000108656 Telefonaktiebolaget LM Ericsson Class B Shs 937,660 SEK 76.64 6,494,704.31 0.21
Switzerland 105,409,025.52 3.35
CH0012221716 ABB Ltd. Shs 303,941 CHF 57.26 18,592,199.61 0.59
CH1169360919 Accelleron Industries AG Shs 17,993 CHF 66.45 1,277,287.63 0.04
CH0025536027 Burckhardt Compression Holding AG Shs 1,320 CHF 615.00 867,239.78 0.03
CH0198251305 Coca-Cola HBC AG Shs 157,656 GBP 34.54 6,228,386.82 0.20
CH0126673539 DKSH Holding AG Shs 16,415 CHF 53.80 943,437.87 0.03
CH0360674466 Galenica AG Shs 33,701 CHF 85.85 3,090,816.55 0.10
CH0023868554 Implenia AG Shs 7,448 CHF 66.00 525,138.36 0.02
CH0012214059 LafargeHolcim Ltd. Shs 94,847 CHF 67.00 6,788,730.11 0.22
CH0025751329 Logitech International SA Shs 44,155 CHF 87.06 4,106,659.48 0.13
CH0012005267 Novartis AG Shs 275,689 CHF 99.20 29,216,033.37 0.93
CH0012032048 Roche Holding AG Shs 107,360 CHF 255.80 29,338,181.07 0.93
CH0024638212 Schindler Holding AG Shs 7,652 CHF 285.00 2,329,753.45 0.07
CH0038388911 Sulzer AG Shs 11,870 CHF 134.40 1,704,276.79 0.05
CH0244767585 UBS Group AG Shs 11,406 CHF 32.90 400,884.63 0.01
The Netherlands 50,161,600.20 1.59
NL0006237562 Arcadis NV Shs 17,161 EUR 42.40 727,626.40 0.02
NL0010273215 ASML Holding NV Shs 31,150 EUR 824.60 25,686,290.00 0.82
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

NL0006294274 Euronext NV Shs 4,213 EUR 126.60 533,365.80 0.02
NL0011794037 Koninklijke Ahold Delhaize NV Shs 400,667 EUR 34.04 13,638,704.68 0.43
NL0000337319 Koninklijke BAM Groep NV Shs 347,948 EUR 7.91 2,752,268.68 0.09
NL0015002CX3 Qiagen NV Shs 105,052 EUR 37.28 3,916,338.56 0.12
NL0011821392 Signify NV Shs 128,288 EUR 22.66 2,907,006.08 0.09
United Kingdom 207,019,766.14 6.58
GB00B1YW4409 3i Group PLC Shs 305,300 GBP 40.79 14,243,714.15 0.45
GB0009895292 AstraZeneca PLC Shs 155,124 GBP 109.84 19,488,672.57 0.62
GB0009697037 Babcock Intk Group PLC Shs 211,362 GBP 13.11 3,169,365.61 0.10
GB0000961622 Balfour Beatty PLC Shs 389,061 GBP 6.46 2,874,702.83 0.09
GB0031348658 Barclays PLC Shs 2,375,991 GBP 3.84 10,430,196.77 0.33
GB00B4YZN328 Coats Group PLC Shs 622,343 GBP 0.84 594,871.22 0.02
GB00BD6K4575 Compass Group PLC Shs 71,096 GBP 25.02 2,034,582.07 0.06
GB00BV9FP302 Computacenter PLC Shs 73,423 GBP 26.58 2,232,183.23 0.07
GB00B4Y7R145 Currys PLC Shs 671,255 GBP 1.40 1,074,108.10 0.03
GB00B1CKQ739 Dunelm Group PLC Shs 70,069 GBP 10.94 876,770.61 0.03
GB0003452173 Firstgroup PLC Shs 224,306 GBP 2.22 570,582.45 0.02
GB00BN7SWP63 GSK PLC Shs 1,232,254 GBP 15.33 21,606,535.30 0.69
GB0004052071 Halma PLC Shs 29,803 GBP 34.00 1,158,995.21 0.04
GB00B0LCW083 Hikma Pharmaceuticals PLC Shs 124,498 GBP 16.76 2,386,597.21 0.08
GB00BGLP8L22 IMI PLC Shs 119,270 GBP 22.70 3,096,704.87 0.10
GB00B61TVQ02 Inchcape PLC Shs 191,858 GBP 6.90 1,514,159.91 0.05
ES0177542018 International Consolidated Airlines Group SA Shs 1,385,779 EUR 4.39 6,076,640.92 0.19
GB0031638363 Intertek Group PLC Shs 85,768 GBP 46.65 4,576,354.63 0.15
GB0033195214 Kingfisher PLC Shs 2,043,484 GBP 3.05 7,119,407.97 0.23
GB00BF4HYT85 Lion Finance Group PLC Shs 7,214 GBP 74.95 618,429.95 0.02
GB0008706128 Lloyds Banking Group PLC Shs 21,441,969 GBP 0.83 20,385,104.32 0.65
GB0004657408 Mitie Group PLC Shs 796,709 GBP 1.40 1,272,119.41 0.04
GB00BM8PJY71 NatWest Group PLC Shs 2,976,715 GBP 5.19 17,653,416.05 0.56
GB0032089863 Next PLC Shs 61,009 GBP 122.80 8,569,096.10 0.27
GB00BLDRH360 OSB Group PLC Shs 194,830 GBP 5.61 1,249,033.79 0.04
GB00B2NGPM57 Paragon Banking Group PLC Shs 107,786 GBP 8.65 1,065,786.20 0.03
GB00B24CGK77 Reckitt Benckiser Group PLC Shs 165,779 GBP 54.96 10,421,229.97 0.33
GB00BGDT3G23 Rightmove PLC Shs 148,290 GBP 7.08 1,201,186.74 0.04
GB0007188757 Rio Tinto PLC Shs 197,656 GBP 49.07 11,093,505.43 0.35
GB00B63H8491 Rolls-Royce Holdings PLC Shs 490,844 GBP 11.72 6,579,817.35 0.21
GB00BVFNZH21 Rotork PLC Shs 444,665 GBP 3.39 1,723,134.15 0.05
GB00B8C3BL03 Sage Group PLC Shs 129,073 GBP 10.88 1,606,227.44 0.05
GB00B135BJ46 Savills PLC Shs 49,545 GBP 9.54 540,618.56 0.02
GB00BYZDVK82 Softcat PLC Shs 60,506 GBP 15.55 1,076,146.94 0.03
GB00BLGZ9862 Tesco PLC Shs 3,238,171 GBP 4.39 16,273,753.96 0.52
GB00BN3ZZ526 Volution Group PLC Shs 79,178 GBP 6.25 566,014.15 0.02
USA 1,033,774,710.15 32.86
US88579Y1010 3M Co. Shs 49,462 USD 154.08 6,481,909.81 0.21
US0028241000 Abbott Laboratories Shs 167,698 USD 133.11 18,985,568.57 0.60
US00724F1012 Adobe, Inc. Shs 13,231 USD 359.42 4,044,640.72 0.13
US00090Q1031 ADT, Inc. Shs 1,170,265 USD 8.79 8,748,994.28 0.28
US02079K3059 Alphabet, Inc. Class A Shs 165,449 USD 244.05 34,342,191.02 1.09
US02079K1079 Alphabet, Inc. Class C Shs 139,618 USD 244.36 29,017,271.29 0.92
US0231351067 Amazon.com, Inc. Shs 265,921 USD 222.17 50,248,498.78 1.60
US0378331005 Apple, Inc. Shs 382,681 USD 254.43 82,811,425.22 2.63
US0382221051 Applied Materials, Inc. Shs 55,030 USD 204.95 9,592,514.77 0.30
US0404132054 Arista Networks, Inc. Shs 94,749 USD 143.37 11,553,616.86 0.37
US00206R1023 AT&T, Inc. Shs 668,014 USD 28.07 15,948,249.38 0.51
US0527691069 Autodesk, Inc. Shs 58,395 USD 322.03 15,993,997.94 0.51
US09857L1089 Booking Holdings, Inc. Shs 3,265 USD 5,454.81 15,147,740.43 0.48
US1011371077 Boston Scientific Corp. Shs 100,846 USD 97.04 8,323,280.02 0.26
US1096411004 Brinker International, Inc. Shs 49,239 USD 132.97 5,568,624.50 0.18
US11135F1012 Broadcom, Inc. Shs 53,787 USD 327.90 15,000,432.45 0.48
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US14843C1053 Castle Biosciences, Inc. Shs 98,802 USD 22.36 1,878,981.81 0.06
US1491231015 Caterpillar, Inc. Shs 7,256 USD 471.61 2,910,484.70 0.09
US1252691001 CF Industries Holdings, Inc. Shs 218,902 USD 90.51 16,851,219.49 0.54
US8085131055 Charles Schwab Corp. Shs 34,647 USD 96.89 2,855,154.62 0.09
US1255231003 Cigna Group Shs 55,198 USD 286.64 13,456,904.75 0.43
US1727551004 Cirrus Logic, Inc. Shs 42,330 USD 124.04 4,465,756.79 0.14
US17275R1023 Cisco Systems, Inc. Shs 97,454 USD 67.72 5,613,085.53 0.18
US1924461023 Cognizant Technology Solutions Corp. Class A Shs 23,143 USD 67.08 1,320,376.39 0.04
US20030N1019 Comcast Corp. Class A Shs 654,752 USD 31.49 17,536,161.45 0.56
US1999081045 Comfort Systems USA, Inc. Shs 4,032 USD 801.80 2,749,613.28 0.09
US21037T1097 Constellation Energy Corp. Shs 16,892 USD 334.27 4,802,385.50 0.15
US2310211063 Cummins, Inc. Shs 6,061 USD 419.43 2,162,164.91 0.07
US1266501006 CVS Health Corp. Shs 10,354 USD 75.57 665,491.67 0.02
US2473617023 Delta Air Lines, Inc. Shs 51,941 USD 57.66 2,547,240.70 0.08
US2788651006 Ecolab, Inc. Shs 77,568 USD 272.91 18,004,749.54 0.57
US2810201077 Edison International Shs 224,493 USD 55.23 10,545,395.88 0.33
US28176E1082 Edwards Lifesciences Corp. Shs 20,450 USD 77.19 1,342,577.59 0.04
US0367521038 Elevance Health, Inc. Shs 26,838 USD 319.69 7,297,334.28 0.23
US29261A1007 Encompass Health Corp. Shs 32,865 USD 125.87 3,518,365.15 0.11
US29414B1044 EPAM Systems, Inc. Shs 4,333 USD 154.50 569,380.01 0.02
US30161Q1040 Exelixis, Inc. Shs 25,759 USD 40.57 888,830.70 0.03
US30161N1019 Exelon Corp. Shs 465,872 USD 44.27 17,541,275.60 0.56
US31428X1063 FedEx Corp. Shs 22,703 USD 236.58 4,568,212.71 0.14
SG9999000020 Flex Ltd. Shs 124,717 USD 57.55 6,104,583.30 0.19
US34959E1091 Fortinet, Inc. Shs 73,213 USD 84.65 5,271,087.27 0.17
KYG367381053 Fresh Del Monte Produce, Inc. Shs 52,929 USD 34.54 1,554,894.99 0.05
US36266G1076 GE Healthcare Holding LLC Shs 33,888 USD 73.09 2,106,633.28 0.07
US36828A1016 GE Vernova, Inc. Shs 29,915 USD 602.43 15,327,828.73 0.49
BMG3922B1072 Genpact Ltd. Shs 193,807 USD 42.17 6,951,173.06 0.22
US3755581036 Gilead Sciences, Inc. Shs 84,152 USD 112.62 8,060,556.12 0.26
US38526M1062 Grand Canyon Education, Inc. Shs 32,799 USD 217.87 6,077,753.43 0.19
US45784P1012 Insulet Corp. Shs 7,844 USD 310.62 2,072,297.21 0.07
US4612021034 Intuit, Inc. Shs 19,694 USD 694.69 11,636,169.05 0.37
US46120E6023 Intuitive Surgical, Inc. Shs 5,691 USD 439.22 2,125,963.16 0.07
US4663131039 Jabil, Inc. Shs 15,744 USD 214.51 2,872,418.17 0.09
US4781601046 Johnson & Johnson Shs 126,281 USD 181.62 19,506,831.15 0.62
US46625H1005 JPMorgan Chase & Co. Shs 41,178 USD 315.69 11,056,333.12 0.35
US4824801009 KLA Corp. Shs 527 USD 1,064.13 476,969.21 0.01
US5128073062 Lam Research Corp. Shs 168,287 USD 131.09 18,763,125.05 0.60
US57636Q1040 Mastercard, Inc. Class A Shs 51,028 USD 568.14 24,657,495.06 0.78
US5805891091 McGrath RentCorp Shs 13,296 USD 116.88 1,321,740.66 0.04
US30303M1027 Meta Platforms, Inc. Class A Shs 51,268 USD 743.40 32,415,593.19 1.03
US5528481030 MGIC Investment Corp. Shs 187,122 USD 28.44 4,526,259.86 0.14
US5951121038 Micron Technology, Inc. Shs 25,092 USD 163.90 3,497,834.63 0.11
US5949181045 Microsoft Corp. Shs 188,691 USD 514.60 82,585,919.59 2.62
US6174464486 Morgan Stanley Shs 144,115 USD 161.16 19,753,837.91 0.63
US6200763075 Motorola Solutions, Inc. Shs 7,994 USD 454.18 3,087,999.28 0.10
US6247581084 Mueller Water Products, Inc. Class A Shs 170,270 USD 25.34 3,669,693.46 0.12
US64110L1061 Netflix, Inc. Shs 18,091 USD 1,206.41 18,562,759.72 0.59
US6292093050 NMI Holding, Inc. Shs 23,332 USD 38.69 767,778.13 0.02
US67066G1040 NVIDIA Corp. Shs 495,245 USD 181.85 76,598,179.16 2.43
US6882392011 Oshkosz Corp. Shs 77,258 USD 128.82 8,464,704.41 0.27
US69608A1088 Palantir Technologies, Inc. Class A Shs 99,054 USD 178.86 15,068,509.12 0.48
US69331C1080 PG&E Corp. Shs 127,461 USD 15.06 1,632,628.35 0.05
US7475251036 QUALCOMM, Inc. Shs 84,738 USD 165.30 11,913,410.43 0.38
US7512121010 Ralph Lauren Corp. Shs 37,980 USD 308.64 9,969,932.36 0.32
US79466L3024 Salesforce, Inc. Shs 24,451 USD 245.10 5,097,121.41 0.16
US8308791024 SkyWest, Inc. Shs 38,898 USD 101.12 3,345,410.18 0.11
US87165B1035 Synchrony Financial Shs 77,555 USD 73.32 4,836,345.29 0.15
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AT0000A2HLC4 0.8500 %
Republic of Austria Government Bonds 
EUR Bonds 20/20 

EUR 50.0 % 30.69 15,343.62 0.00

AT0000A3HU25 2.9500 %
Republic of Austria Government Bonds 
EUR Bonds 25/35  

EUR 1,000.0 % 99.54 995,424.00 0.03

AT0000A2CQD2 0.0000 %
Republic of Austria Government Bonds 
EUR Zero-Coupon Bonds 20.02.2030  

EUR 400.0 % 89.94 359,769.12 0.01

Belgium 1,783,159.96 0.06

BE6285457519 2.7500 %
Anheuser-Busch InBev SA/NV EUR MTN 
16/36  

EUR 200.0 % 92.83 185,654.24 0.01

BE0002892736 3.2500 % Belfius Bank SA EUR Notes 22/27  EUR 100.0 % 101.67 101,672.11 0.00

BE0000304130 5.0000 %
Kingdom of Belgium Government Bonds 
EUR Bonds 04/35 S.44 

EUR 400.0 % 114.75 458,996.00 0.02

BE0000320292 4.2500 %
Kingdom of Belgium Government Bonds 
EUR Bonds 10/41 S.60 

EUR 140.0 % 106.10 148,539.99 0.01

BE0000333428 3.0000 %
Kingdom of Belgium Government Bonds 
EUR Bonds 14/34 S.73 

EUR 100.0 % 99.16 99,158.00 0.00

BE0000335449 1.0000 %
Kingdom of Belgium Government Bonds 
EUR Bonds 15/31 S.75 

EUR 50.0 % 91.06 45,528.00 0.00

BE0000336454 1.9000 %
Kingdom of Belgium Government Bonds 
EUR Bonds 15/38 S.76 

EUR 100.0 % 83.26 83,264.99 0.00

BE0000338476 1.6000 %
Kingdom of Belgium Government Bonds 
EUR Bonds 16/47 S.78 

EUR 100.0 % 65.62 65,624.99 0.00

BE0000343526 2.2500 %
Kingdom of Belgium Government Bonds 
EUR Bonds 17/57 S.83 

EUR 300.0 % 65.74 197,207.94 0.01

BE0000349580 0.1000 %
Kingdom of Belgium Government Bonds 
EUR Bonds 20/30  

EUR 100.0 % 89.20 89,199.00 0.00

BE0000354630 0.3500 %
Kingdom of Belgium Government Bonds 
EUR Bonds 22/32 S.94 

EUR 50.0 % 84.79 42,394.00 0.00

BE0000357666 3.0000 %
Kingdom of Belgium Government Bonds 
EUR Bonds 23/33 S.97 

EUR 50.0 % 100.11 50,056.70 0.00

BE0000291972 5.5000 %
Kingdom of Belgium Government Bonds 
EUR Bonds 98/28 S.31 

EUR 200.0 % 107.93 215,864.00 0.01

Canada 12,499,998.77 0.40

CA135087XG49 5.7500 %
Canada Government Bonds CAD Bonds 
01/33  

CAD 1,700.0 % 118.70 1,233,770.67 0.04

CA135087YQ12 4.0000 %
Canada Government Bonds CAD Bonds 
08/41  

CAD 1,100.0 % 107.06 720,024.13 0.02

CA135087ZS68 3.5000 %
Canada Government Bonds CAD Bonds 
11/45  

CAD 600.0 % 99.91 366,525.88 0.01

CA135087E679 1.5000 %
Canada Government Bonds CAD Bonds 
15/26  

CAD 1,150.0 % 99.40 698,902.66 0.02

CA135087N670 2.2500 %
Canada Government Bonds CAD Bonds 
22/29  

CAD 3,100.0 % 98.39 1,864,908.44 0.06

USC68012AF72 3.5000 % OMERS Finance Trust USD Notes 22/32  USD 904.0 % 96.04 738,457.76 0.02
US013051ET04 4.5000 % Province of Alberta USD Notes 24/34  USD 1,000.0 % 101.29 861,530.65 0.03

US110709AN20 4.7500 %
Province of British Columbia USD Notes 
24/34  

USD 1,000.0 % 102.74 873,822.04 0.03

US683234C978 4.8500 % Province of Ontario USD Notes 25/35  USD 1,000.0 % 103.19 877,666.23 0.03
XS3077376047 3.2500 % Province of Quebec EUR MTN 25/35 EUR 1,000.0 % 99.83 998,321.20 0.03
US748149AR21 1.9000 % Province of Quebec USD Notes 21/31  USD 1,500.0 % 89.71 1,144,490.32 0.04
US748148SE43 4.5000 % Province of Quebec USD Notes 23/33  USD 464.0 % 101.50 400,543.85 0.01
US748148SF18 4.2500 % Province of Quebec USD Notes 24/34  USD 1,000.0 % 99.19 843,664.18 0.03

US803854KW79 4.6500 %
Province of Saskatchewan USD Notes 
25/30  

USD 1,000.0 % 103.16 877,370.76 0.03

Cayman Islands 314,590.71 0.01

US01609WAU62 4.0000 %
Alibaba Group Holding Ltd. USD Notes 
17/37  

USD 400.0 % 92.47 314,590.71 0.01
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Chile 1,026,896.15 0.03

XS2856800938 3.8750 %
Chile Government International Bonds 
EUR Bonds 24/31  

EUR 500.0 % 102.98 514,919.75 0.02

XS2975303483 3.7500 %
Chile Government International Bonds 
EUR Bonds 25/32  

EUR 500.0 % 102.40 511,976.40 0.01

Denmark 2,387,413.02 0.08
USK0479SAG32 5.8750 % AP Moller - Maersk AS USD 23/33Notes USD 500.0 % 106.46 452,725.35 0.01
XS2016228087 0.8750 % Carlsberg Breweries AS EUR MTN 19/29  EUR 500.0 % 93.25 466,261.25 0.01
XS3002418914 3.0000 % Carlsberg Breweries AS EUR MTN 25/29 EUR 500.0 % 100.72 503,608.50 0.02
XS2586741543 4.6250 % Danske Bank AS GBP FLR-MTN 23/27  GBP 500.0 % 100.07 572,311.06 0.02
XS1673102734 1.5000 % ISS Global AS EUR MTN 17/27  EUR 200.0 % 98.03 196,060.94 0.01
DK0030506886 1.3750 % Nykredit Realkredit AS EUR MTN 22/27  EUR 200.0 % 98.22 196,445.92 0.01
Finland 827,283.04 0.03

FI4000148630 0.7500 %
Finland Government Bonds EUR Bonds 
15/31  

EUR 50.0 % 90.67 45,334.83 0.00

FI4000242870 1.3750 %
Finland Government Bonds EUR Bonds 
17/47  

EUR 100.0 % 66.83 66,834.00 0.00

FI4000348727 0.5000 %
Finland Government Bonds EUR Bonds 
18/28  

EUR 50.0 % 95.13 47,564.57 0.00

FI4000369467 0.5000 %
Finland Government Bonds EUR Bonds 
19/29  

EUR 200.0 % 93.00 185,992.24 0.01

FI4000440557 0.2500 %
Finland Government Bonds EUR Bonds 
20/40  

EUR 100.0 % 63.14 63,137.88 0.00

XS2606261597 4.5000 % Fortum OYJ EUR MTN 23/33  EUR 200.0 % 106.62 213,235.44 0.01
XS2546781555 4.1250 % OP Corporate Bank PLC EUR MTN 22/27  EUR 200.0 % 102.59 205,184.08 0.01
France 16,910,776.65 0.53
FR0013252277 1.5000 % Arkema SA EUR MTN 17/27  EUR 100.0 % 98.41 98,406.36 0.00

FR001400DZN3 4.0000 %
Banque Federative du Credit Mutuel SA 
EUR MTN 22/29  

EUR 500.0 % 104.10 520,487.20 0.02

FR001400IG08 4.1250 %
Banque Federative du Credit Mutuel SA 
EUR MTN 23/33  

EUR 300.0 % 104.69 314,070.96 0.01

FR001400I293 5.3750 %
Banque Federative du Credit Mutuel SA 
GBP MTN 23/28  

GBP 400.0 % 101.69 465,258.03 0.02

FR0013476611 1.1250 % BNP Paribas SA EUR FLR-MTN 20/32  EUR 100.0 % 97.72 97,721.62 0.00
FR001400KY44 4.1250 % BNP Paribas SA EUR FLR-MTN 23/32  EUR 500.0 % 105.22 526,088.30 0.02
XS1419646317 1.5000 % BNP Paribas SA EUR MTN 16/28  EUR 500.0 % 97.66 488,290.60 0.02
FR001400DNG3 4.6250 % Bouygues SA EUR Notes 22/32  EUR 100.0 % 107.85 107,847.58 0.01
US05578BAJ52 3.2500 % BPCE SA USD MTN 18/28  USD 1,000.0 % 97.96 833,144.77 0.03
US05578BHP40 4.7500 % BPCE SA USD Notes 22/27  USD 800.0 % 101.08 687,779.52 0.02
FR0013403862 0.6250 % BPCE SFH SA EUR Notes 19/27  EUR 100.0 % 96.82 96,824.56 0.00
FR0014009O88 1.1250 % BPCE SFH SA EUR Notes 22/30  EUR 300.0 % 93.22 279,647.25 0.01

FR0014003C70 0.0000 %
Bpifrance SACA EUR Zero-Coupon MTN 
25.05.2028  

EUR 200.0 % 93.84 187,683.24 0.01

XS2287909159 1.3750 %
Caisse d'Amortissement de la Dette Sociale 
USD MTN 21/31  

USD 1,000.0 % 87.40 743,313.25 0.03

XS2753427421 4.2500 %
Caisse d'Amortissement de la Dette Sociale 
USD MTN 24/27  

USD 3,000.0 % 100.40 2,561,670.25 0.08

FR001400FXU8 3.1250 %
Caisse de Refinancement de l'Habitat SA 
EUR Notes 23/33  

EUR 100.0 % 100.12 100,122.69 0.01

FR00140006K7 0.0100 %
Caisse Francaise de Financement Local SA 
EUR Bonds 20/35  

EUR 100.0 % 71.86 71,864.94 0.00

FR0012467942 1.2500 %
Caisse Francaise de Financement Local SA 
EUR MTN 15/35  

EUR 100.0 % 83.79 83,792.77 0.00

FR0013419736 1.0000 % Carrefour SA EUR MTN 19/27  EUR 100.0 % 97.79 97,793.45 0.00

FR0013413382 0.3750 %
Cie de Financement Foncier SA EUR Notes 
19/27  

EUR 100.0 % 97.26 97,258.15 0.00

FR00140009U0 0.0100 %
Cie de Financement Foncier SA EUR Notes 
20/35  

EUR 100.0 % 71.58 71,578.34 0.00
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FR0013348802 0.8750 %
Credit Agricole Home Loan SFH SA EUR 
MTN 18/28  

EUR 100.0 % 95.66 95,659.81 0.00

FR001400G5Z3 3.2500 %
Credit Agricole Home Loan SFH SA EUR 
Notes 23/32  

EUR 200.0 % 101.63 203,252.80 0.01

FR0013267473 0.8750 %
Credit Agricole Public Sector SCF SA EUR 
MTN 17/27  

EUR 100.0 % 97.46 97,455.51 0.00

FR0014008MT2 1.1250 % Credit Agricole SA EUR MTN 22/29  EUR 100.0 % 95.00 94,996.62 0.00
US22535EAE77 5.5890 % Credit Agricole SA USD Notes 23/26  USD 250.0 % 101.14 215,063.21 0.00
US22535EAK38 5.3650 % Credit Agricole SA USD Notes 24/34  USD 1,000.0 % 104.59 889,563.49 0.03

FR0013332012 1.0000 %
Credit Mutuel Home Loan SFH SA EUR 
MTN 18/28  

EUR 100.0 % 96.45 96,445.03 0.00

FR001400LY92 3.7060 % Danone SA EUR MTN 23/29 EUR 500.0 % 103.40 516,977.35 0.02
FR0013463668 0.3750 % EssilorLuxottica SA EUR MTN 19/27  EUR 100.0 % 95.91 95,910.13 0.00

FR0000187635 5.7500 %
French Republic Government Bonds OAT 
EUR Bonds 01/32  

EUR 50.0 % 116.79 58,394.50 0.00

FR0010070060 4.7500 %
French Republic Government Bonds OAT 
EUR Bonds 04/35  

EUR 100.0 % 110.64 110,638.99 0.01

FR0010171975 4.0000 %
French Republic Government Bonds OAT 
EUR Bonds 05/55  

EUR 400.0 % 94.60 378,383.96 0.01

FR0010371401 4.0000 %
French Republic Government Bonds OAT 
EUR Bonds 06/38  

EUR 950.0 % 102.42 972,980.41 0.03

FR0010773192 4.5000 %
French Republic Government Bonds OAT 
EUR Bonds 09/41  

EUR 50.0 % 106.84 53,419.50 0.00

FR0011461037 3.2500 %
French Republic Government Bonds OAT 
EUR Bonds 13/45  

EUR 450.0 % 89.07 400,796.96 0.01

FR0011883966 2.5000 %
French Republic Government Bonds OAT 
EUR Bonds 14/30  

EUR 400.0 % 99.25 397,015.96 0.01

FR0012993103 1.5000 %
French Republic Government Bonds OAT 
EUR Bonds 15/31  

EUR 100.0 % 93.03 93,030.99 0.00

FR0013200813 0.2500 %
French Republic Government Bonds OAT 
EUR Bonds 16/26  

EUR 100.0 % 97.97 97,973.00 0.00

FR0013154028 1.7500 %
French Republic Government Bonds OAT 
EUR Bonds 16/66  

EUR 700.0 % 50.86 356,006.00 0.01

FR0013234333 1.7500 %
French Republic Government Bonds OAT 
EUR Bonds 17/39  

EUR 60.0 % 78.35 47,007.59 0.00

FR0013257524 2.0000 %
French Republic Government Bonds OAT 
EUR Bonds 17/48  

EUR 400.0 % 68.59 274,367.96 0.01

FR0013313582 1.2500 %
French Republic Government Bonds OAT 
EUR Bonds 18/34  

EUR 50.0 % 84.51 42,255.00 0.00

FR001400BKZ3 2.0000 %
French Republic Government Bonds OAT 
EUR Bonds 22/32  

EUR 50.0 % 92.97 46,487.00 0.00

FR001400FYQ4 2.5000 %
French Republic Government Bonds OAT 
EUR Bonds 23/26  

EUR 50.0 % 100.41 50,207.00 0.00

FR001400H7V7 3.0000 %
French Republic Government Bonds OAT 
EUR Bonds 23/33  

EUR 50.0 % 98.70 49,350.00 0.00

FR001400L834 3.5000 %
French Republic Government Bonds OAT 
EUR Bonds 23/33  

EUR 100.0 % 101.66 101,657.99 0.01

FR001400QMF9 3.0000 %
French Republic Government Bonds OAT 
EUR Bonds 24/34  

EUR 50.0 % 96.86 48,432.50 0.00

FR0014007L00 0.0000 %
French Republic Government Bonds OAT 
EUR Zero-Coupon Bonds 25.05.2032  

EUR 50.0 % 81.98 40,989.50 0.00

FR0013451507 0.0000 %
French Republic Government Bonds OAT 
EUR Zero-Coupon Bonds 25.11.2029  

EUR 1,000.0 % 89.93 899,280.00 0.03

FR0014002WK3 0.0000 %
French Republic Government Bonds OAT 
EUR Zero-Coupon Bonds 25.11.2031  

EUR 50.0 % 83.66 41,830.00 0.00

FR00140044X1 0.7500 % La Banque Postale SA EUR MTN 21/31  EUR 100.0 % 87.25 87,252.21 0.00
FR0013241676 1.5000 % Orange SA EUR MTN 17/27  EUR 200.0 % 98.20 196,390.76 0.01

FR0013152907 2.0000 %
RTE Reseau de Transport d'Electricite 
SADIR EUR MTN 16/36  

EUR 1,100.0 % 85.76 943,410.27 0.03
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DE000A3E5MJ2 1.0000 % Vonovia SE EUR Notes 21/33  EUR 100.0 % 82.33 82,326.82 0.00
Hungary 1,545,165.86 0.05

XS1696445516 1.7500 %
Hungary Government International Bonds 
EUR Bonds 17/27  

EUR 200.0 % 98.79 197,583.94 0.01

XS2386583145 0.1250 %
Hungary Government International Bonds 
EUR Bonds 21/28  

EUR 500.0 % 92.34 461,705.75 0.01

XS2558594391 5.0000 %
Hungary Government International Bonds 
EUR Bonds 22/27  

EUR 500.0 % 103.93 519,651.65 0.02

XS2388586401 2.1250 %
Hungary Government International Bonds 
USD Bonds 21/31  

USD 500.0 % 86.12 366,224.52 0.01

Indonesia 1,722,230.74 0.05

XS2100404396 0.9000 %
Indonesia Government International 
Bonds EUR Bonds 20/27  

EUR 500.0 % 97.72 488,589.75 0.01

US455780CY00 2.1500 %
Indonesia Government International 
Bonds USD Bonds 21/31  

USD 500.0 % 88.24 375,269.60 0.01

US455780DQ66 4.5500 %
Indonesia Government International 
Bonds USD Bonds 23/28  

USD 1,000.0 % 100.92 858,371.39 0.03

Ireland 1,040,624.54 0.04
XS3034477250 3.5000 % Atlas Copco Finance DAC EUR MTN 25/35  EUR 200.0 % 100.13 200,255.46 0.01

IE00BJ38CR43 2.4000 %
Ireland Government Bonds EUR Bonds 
14/30  

EUR 100.0 % 99.92 99,921.00 0.00

IE00BV8C9186 2.0000 %
Ireland Government Bonds EUR Bonds 
15/45  

EUR 130.0 % 79.54 103,395.88 0.01

IE00BDHDPR44 0.9000 %
Ireland Government Bonds EUR Bonds 
18/28  

EUR 50.0 % 97.00 48,497.50 0.00

IE00BKFVC345 0.4000 %
Ireland Government Bonds EUR Bonds 
20/35  

EUR 600.0 % 78.41 470,435.94 0.02

IE00BMQ5JM72 0.5500 %
Ireland Government Bonds EUR Bonds 
21/41  

EUR 50.0 % 66.15 33,073.48 0.00

IE00BMD03L28 0.3500 %
Ireland Government Bonds EUR Bonds 
22/32  

EUR 100.0 % 85.05 85,045.28 0.00

Italy 16,058,045.82 0.51
XS1785340172 1.7500 % Intesa Sanpaolo SpA EUR MTN 18/28  EUR 200.0 % 98.12 196,234.44 0.01
XS2081018629 1.0000 % Intesa Sanpaolo SpA EUR MTN 19/26  EUR 700.0 % 98.58 690,074.70 0.02
XS2317069685 0.7500 % Intesa Sanpaolo SpA EUR MTN 21/28  EUR 600.0 % 95.71 574,264.62 0.02
XS2625196352 4.8750 % Intesa Sanpaolo SpA EUR MTN 23/30  EUR 100.0 % 108.19 108,189.24 0.00
XS2673808726 5.1250 % Intesa Sanpaolo SpA EUR MTN 23/31  EUR 500.0 % 110.61 553,040.95 0.02
XS2638075700 6.6250 % Intesa Sanpaolo SpA USD Notes 23/33  USD 400.0 % 110.24 375,052.03 0.01

IT0003256820 5.7500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 02/33  

EUR 1,400.0 % 116.88 1,636,389.86 0.05

IT0003535157 5.0000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 03/34  

EUR 1,450.0 % 112.62 1,632,989.86 0.05

IT0004286966 5.0000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 07/39  

EUR 350.0 % 112.57 394,008.97 0.01

IT0004889033 4.7500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 13/28  

EUR 550.0 % 106.72 586,937.95 0.02

IT0005094088 1.6500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 15/32  

EUR 1,150.0 % 92.30 1,061,484.39 0.03

IT0005210650 1.2500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 16/26  

EUR 60.0 % 99.14 59,486.40 0.00

IT0005162828 2.7000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 16/47  

EUR 400.0 % 79.46 317,843.96 0.01

IT0005217390 2.8000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 16/67  

EUR 50.0 % 70.35 35,174.49 0.00

IT0005273013 3.4500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 17/48  

EUR 600.0 % 89.23 535,409.94 0.02

IT0005321325 2.9500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 18/38  

EUR 100.0 % 91.83 91,832.99 0.00
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IT0005390874 0.8500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 19/27  

EUR 50.0 % 98.51 49,257.00 0.00

IT0005377152 3.1000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 19/40  

EUR 400.0 % 91.48 365,915.96 0.01

IT0005403396 0.9500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 20/30  

EUR 200.0 % 92.16 184,317.98 0.01

IT0005422891 0.9000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 20/31  

EUR 350.0 % 90.20 315,689.47 0.01

IT0005466013 0.9500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 21/32  

EUR 1,350.0 % 87.60 1,182,640.37 0.04

IT0005433195 0.9500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 21/37  

EUR 600.0 % 75.02 450,131.94 0.02

IT0005521981 3.4000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 22/28  

EUR 400.0 % 102.69 410,776.04 0.01

IT0005495731 2.8000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 22/29  

EUR 200.0 % 101.06 202,111.88 0.01

IT0005496770 3.2500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 22/38  

EUR 300.0 % 95.14 285,422.40 0.01

IT0005542797 3.7000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 23/30  

EUR 600.0 % 104.33 625,967.94 0.02

IT0001174611 6.5000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 97/27  

EUR 400.0 % 108.70 434,800.00 0.01

IT0001278511 5.2500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 98/29  

EUR 1,200.0 % 110.62 1,327,439.88 0.04

XS1508450688 2.1250 % UniCredit SpA EUR MTN 16/26  EUR 600.0 % 99.89 599,350.14 0.02
XS2289133758 0.8500 % UniCredit SpA EUR MTN 21/31  EUR 100.0 % 89.30 89,304.44 0.00
IT0005585051 4.0000 % UniCredit SpA EUR MTN 24/34  EUR 500.0 % 103.12 515,578.20 0.02
XS1596778008 4.6250 % UniCredit SpA USD MTN 17/27  USD 200.0 % 100.48 170,927.39 0.01
Japan 17,181,937.48 0.55

JP1051501N14 0.0050 %
Japan Government Five Year Bonds JPY 
Bonds 22/26 S.150

JPY 245,000.0 % 99.01 1,395,262.83 0.04

JP1400121K57 0.5000 %
Japan Government Forty Year Bonds JPY 
Bonds 19/59 S.12 

JPY 50,000.0 % 47.02 135,222.57 0.00

JP1103441G98 0.1000 %
Japan Government Ten Year Bonds JPY 
Bonds 16/26 S.344 

JPY 45,000.0 % 99.34 257,143.12 0.01

JP1103501J35 0.1000 %
Japan Government Ten Year Bonds JPY 
Bonds 18/28 S.350 

JPY 300,000.0 % 97.89 1,689,244.63 0.05

JP1103661N43 0.2000 %
Japan Government Ten Year Bonds JPY 
Bonds 22/32 S.366 

JPY 150,000.0 % 92.84 801,012.01 0.03

JP1103711P74 0.4000 %
Japan Government Ten Year Bonds JPY 
Bonds 23/33 S.371 

JPY 400,000.0 % 92.28 2,123,066.99 0.07

JP1103771R12 1.2000 %
Japan Government Ten Year Bonds JPY 
Bonds 25/34 S.377 

JPY 400,000.0 % 96.60 2,222,559.52 0.07

JP1300451EC6 1.5000 %
Japan Government Thirty Year Bonds JPY 
Bonds 14/44 S.45 

JPY 200,000.0 % 84.10 967,430.61 0.03

JP1300511G61 0.3000 %
Japan Government Thirty Year Bonds JPY 
Bonds 16/46 S.51 

JPY 400,000.0 % 62.85 1,446,015.12 0.05

JP1201211A94 1.9000 %
Japan Government Twenty Year Bonds JPY 
Bonds 10/30 S.121

JPY 75,000.0 % 103.20 445,204.52 0.01

JP1201241B22 2.0000 %
Japan Government Twenty Year Bonds JPY 
Bonds 11/30 S.124

JPY 90,000.0 % 103.75 537,092.67 0.02

JP1201561G37 0.4000 %
Japan Government Twenty Year Bonds JPY 
Bonds 16/36 S.156 

JPY 700,000.0 % 87.48 3,522,290.95 0.11

JP1201711L13 0.3000 %
Japan Government Twenty Year Bonds JPY 
Bonds 20/39 S.171 

JPY 50,000.0 % 77.57 223,087.40 0.01

JP1201741LA9 0.4000 %
Japan Government Twenty Year Bonds JPY 
Bonds 20/40 S.174 

JPY 320,000.0 % 77.00 1,417,304.54 0.05
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ES0413900574 0.1250 % Banco Santander SA EUR Notes 19/30  EUR 100.0 % 89.00 89,002.03 0.00
US05964HBE45 3.5000 % Banco Santander SA USD FLR-Notes 24/28  USD 400.0 % 100.63 342,352.73 0.01
US05971KAC36 3.3060 % Banco Santander SA USD Notes 19/29  USD 800.0 % 96.86 659,054.64 0.02
US05964HAU95 5.5880 % Banco Santander SA USD Notes 23/28  USD 800.0 % 103.97 707,420.50 0.02
US05964HAY18 6.6070 % Banco Santander SA USD Notes 23/28  USD 400.0 % 107.11 364,385.17 0.01
US05964HAZ82 6.9380 % Banco Santander SA USD Notes 23/33  USD 800.0 % 114.84 781,392.15 0.03
US05964HBG92 5.4390 % Banco Santander SA USD Notes 24/31  USD 400.0 % 105.08 357,500.17 0.01
ES0213679OO6 4.3750 % Bankinter SA EUR FLR-Notes 23/30  EUR 800.0 % 105.09 840,688.00 0.03
XS2455983861 1.3750 % Iberdrola Finanzas SA EUR MTN 22/32  EUR 200.0 % 90.32 180,637.66 0.01

XS2432530637 0.5000 %
Santander Consumer Finance SA EUR 
MTN 22/27  

EUR 100.0 % 97.72 97,719.09 0.00

ES0000012411 5.7500 %
Spain Government Bonds EUR Bonds 
01/32  

EUR 100.0 % 118.01 118,014.00 0.00

ES0000012932 4.2000 %
Spain Government Bonds EUR Bonds 
05/37  

EUR 560.0 % 107.66 602,884.74 0.02

ES00000120N0 4.9000 %
Spain Government Bonds EUR Bonds 
07/40  

EUR 350.0 % 114.24 399,832.97 0.01

ES00000121S7 4.7000 %
Spain Government Bonds EUR Bonds 
09/41  

EUR 10.0 % 111.93 11,193.20 0.00

ES00000127A2 1.9500 %
Spain Government Bonds EUR Bonds 
15/30  

EUR 300.0 % 97.33 291,992.97 0.01

ES00000128C6 2.9000 %
Spain Government Bonds EUR Bonds 
16/46  

EUR 250.0 % 86.29 215,719.98 0.01

ES00000128E2 3.4500 %
Spain Government Bonds EUR Bonds 
16/66  

EUR 150.0 % 85.78 128,662.50 0.01

ES0000012A89 1.4500 %
Spain Government Bonds EUR Bonds 
17/27  

EUR 500.0 % 98.68 493,395.00 0.02

ES00000128Q6 2.3500 %
Spain Government Bonds EUR Bonds 
17/33  

EUR 700.0 % 95.66 669,654.93 0.02

ES0000012B88 1.4000 %
Spain Government Bonds EUR Bonds 
18/28  

EUR 200.0 % 97.71 195,416.00 0.01

ES0000012B47 2.7000 %
Spain Government Bonds EUR Bonds 
18/48  

EUR 350.0 % 81.82 286,383.97 0.01

ES0000012F43 0.6000 %
Spain Government Bonds EUR Bonds 
19/29  

EUR 100.0 % 92.91 92,912.99 0.00

ES0000012E69 1.8500 %
Spain Government Bonds EUR Bonds 
19/35  

EUR 250.0 % 88.71 221,772.48 0.01

ES0000012I32 0.5000 %
Spain Government Bonds EUR Bonds 
21/31  

EUR 1,100.0 % 87.59 963,489.89 0.03

ES0000012L78 3.5500 %
Spain Government Bonds EUR Bonds 
23/33  

EUR 1,120.0 % 103.72 1,161,634.10 0.04

Supranational 7,073,799.37 0.22
US045167GB39 4.1250 % Asian Development Bank USD MTN 24/34  USD 2,000.0 % 100.44 1,708,457.69 0.06

XS2286422071 0.0000 %
Council of Europe Development Bank EUR 
Zero-Coupon MTN 20.01.2031  

EUR 200.0 % 87.04 174,087.94 0.01

XS0505157965 4.0000 %
European Investment Bank EUR MTN 
10/30  

EUR 50.0 % 106.55 53,275.67 0.00

US298785DV50 4.8750 %
European Investment Bank USD Notes 
06/36  

USD 1,200.0 % 105.53 1,077,046.59 0.03

US298785JW79 3.6250 %
European Investment Bank USD Notes 
23/30  

USD 600.0 % 99.52 507,860.60 0.02

US298785JV96 3.7500 %
European Investment Bank USD Notes 
23/33  

USD 1,000.0 % 98.66 839,162.21 0.03

EU000A1U9936 1.8500 %
European Stability Mechanism EUR MTN 
15/55  

EUR 100.0 % 66.49 66,490.33 0.00

EU000A1G6TV9 2.8750 % European Union EUR MTN 12/28  EUR 50.0 % 101.59 50,792.75 0.00
EU000A1G1Q17 3.3750 % European Union EUR MTN 12/32  EUR 100.0 % 103.34 103,343.16 0.00
EU000A1GY6W8 3.7500 % European Union EUR MTN 12/42  EUR 50.0 % 101.07 50,533.34 0.00
EU000A283867 0.1000 % European Union EUR MTN 20/40  EUR 400.0 % 60.91 243,654.08 0.01
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EU000A3KNYG5 0.4500 % European Union EUR MTN 21/46  EUR 600.0 % 53.91 323,452.32 0.01
EU000A3KTGW6 0.7000 % European Union EUR MTN 21/51  EUR 100.0 % 49.17 49,174.74 0.00
EU000A3K4DV0 3.3750 % European Union EUR MTN 22/42  EUR 100.0 % 96.05 96,052.19 0.00
EU000A3K4DM9 2.6250 % European Union EUR MTN 22/48  EUR 100.0 % 82.04 82,039.54 0.00
EU000A3LNF05 3.1250 % European Union EUR MTN 23/30  EUR 100.0 % 102.64 102,636.87 0.00
EU000A3K4DD8 1.0000 % European Union EUR Notes 22/32  EUR 100.0 % 89.24 89,236.83 0.00

EU000A3KRJQ6 0.0000 %
European Union EUR Zero-Coupon MTN 
04.07.2029  

EUR 200.0 % 91.55 183,091.08 0.01

EU000A285VM2 0.0000 %
European Union EUR Zero-Coupon MTN 
04.07.2035  

EUR 950.0 % 74.46 707,341.50 0.02

EU000A3KWCF4 0.0000 %
European Union EUR Zero-Coupon MTN 
04.10.2028  

EUR 50.0 % 93.48 46,737.96 0.00

EU000A3KT6A3 0.0000 %
European Union EUR Zero-Coupon MTN 
22.04.2031  

EUR 600.0 % 86.56 519,331.98 0.02

Sweden 1,485,580.17 0.05

XS2643041721 4.1250 %
Skandinaviska Enskilda Banken AB EUR 
MTN 23/27  

EUR 200.0 % 102.95 205,902.26 0.01

XS2408003650 1.5380 % Swedbank AB USD Notes 21/26  USD 1,300.0 % 97.32 1,076,088.27 0.03
XS2607781882 3.1250 % Swedbank Hypotek AB EUR MTN 23/28  EUR 200.0 % 101.79 203,589.64 0.01
The Netherlands 7,923,992.79 0.25
XS2625136531 4.0000 % Akzo Nobel NV EUR MTN 23/33  EUR 100.0 % 103.22 103,215.42 0.01
XS3037682112 4.0000 % Akzo Nobel NV EUR MTN 25/35  EUR 200.0 % 101.49 202,976.08 0.01

XS2452435295 1.8750 %
American Medical Systems Europe BV EUR 
Notes 22/34  

EUR 300.0 % 89.14 267,413.40 0.01

XS2625968347 3.2500 % BMW Finance NV EUR MTN 23/30  EUR 400.0 % 102.01 408,049.60 0.01

XS2887901325 3.0000 %
BMW International Investment BV EUR 
MTN 24/27  

EUR 200.0 % 100.97 201,934.74 0.01

XS2802928775 3.7500 % Brenntag Finance BV EUR MTN 24/28  EUR 300.0 % 102.61 307,818.84 0.01

US21688AAZ57 5.0443 %
Cooperatieve Rabobank UA USD FLR-
Notes 23/26  

USD 400.0 % 100.56 342,100.40 0.01

US21688ABE10 4.9089 %
Cooperatieve Rabobank UA USD FLR-
Notes 24/27  

USD 400.0 % 100.45 341,724.74 0.01

US21685WCJ45 5.2500 %
Cooperatieve Rabobank UA USD Notes 
11/41

USD 900.0 % 100.78 771,453.41 0.03

US21688ABK79 4.8830 %
Cooperatieve Rabobank UA USD Notes 
25/28  

USD 250.0 % 102.24 217,403.10 0.01

XS2169281487 1.6250 % CRH Funding BV EUR Notes 20/30  EUR 100.0 % 94.72 94,724.57 0.00

XS1557095616 1.3750 %
Deutsche Telekom International Finance 
BV EUR MTN 17/27  

EUR 300.0 % 98.83 296,494.08 0.01

USN2557FFL33 4.3750 %
Deutsche Telekom International Finance 
BV USD Notes 18/28

USD 400.0 % 100.72 342,643.37 0.01

XS1702729275 1.2500 %
E.ON International Finance BV EUR MTN 
17/27  

EUR 100.0 % 97.73 97,727.40 0.00

XS2558395278 4.0490 %
EnBW International Finance BV EUR MTN 
22/29  

EUR 300.0 % 104.72 314,173.05 0.01

XS2390400716 0.6250 %
Enel Finance International NV EUR FLR-
MTN 21/29  

EUR 300.0 % 92.49 277,475.31 0.01

XS2066706909 0.3750 %
Enel Finance International NV EUR MTN 
19/27  

EUR 300.0 % 96.67 290,005.68 0.01

XS2353182376 0.8750 %
Enel Finance International NV EUR MTN 
21/36  

EUR 100.0 % 74.93 74,932.48 0.00

XS2432293913 1.2500 %
Enel Finance International NV EUR MTN 
22/35  

EUR 200.0 % 81.39 162,778.74 0.01

USN30707AG37 3.5000 %
Enel Finance International NV USD Notes 
17/28  

USD 400.0 % 98.19 334,056.14 0.01

XS2418730995 0.1250 % ING Bank NV EUR MTN 21/31  EUR 100.0 % 85.09 85,091.79 0.00
XS2534912485 2.5000 % ING Bank NV EUR Notes 22/30  EUR 500.0 % 99.71 498,541.00 0.02
XS2585966505 3.0000 % ING Bank NV EUR Notes 23/33  EUR 100.0 % 100.79 100,794.42 0.00
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US00287YCY32 4.5500 % AbbVie, Inc. USD Notes 20/35  USD 900.0 % 98.72 755,649.92 0.03
US00287YDX40 5.5000 % AbbVie, Inc. USD Notes 24/64  USD 500.0 % 100.18 426,021.38 0.01
US023135BY17 1.6500 % Amazon.com, Inc. USD Notes 21/28  USD 500.0 % 94.76 402,970.51 0.01
US023135CH74 3.6000 % Amazon.com, Inc. USD Notes 22/32  USD 400.0 % 96.82 329,399.47 0.01

US02665WEZ05 4.9000 %
American Honda Finance Corp. USD MTN 
24/34  

USD 100.0 % 100.94 85,855.14 0.00

US031162DD92 3.0000 % Amgen, Inc. USD Notes 22/29  USD 800.0 % 96.41 655,970.04 0.02
US031162DJ62 4.2000 % Amgen, Inc. USD Notes 22/33  USD 500.0 % 97.47 414,520.33 0.01
US031162DU18 5.7500 % Amgen, Inc. USD Notes 23/63  USD 500.0 % 100.07 425,560.10 0.01

US03523TBV98 5.5500 %
Anheuser-Busch InBev Worldwide, Inc. USD 
Notes 19/49  

USD 200.0 % 101.57 172,777.25 0.01

US037833BW97 4.5000 % Apple, Inc. USD Notes 16/36  USD 500.0 % 101.48 431,545.85 0.01
US037833DW79 2.6500 % Apple, Inc. USD Notes 20/50  USD 700.0 % 64.21 382,287.37 0.01
US04636NAE31 1.7500 % Astrazeneca Finance LLC USD Notes 21/28  USD 400.0 % 94.75 322,344.33 0.01
US10112RBH66 6.5000 % Boston Properties LP USD Notes 23/34  USD 500.0 % 108.20 460,129.65 0.02
US110122DY15 5.7500 % Bristol-Myers Squibb Co. USD Notes 23/31  USD 500.0 % 107.10 455,455.06 0.02
US110122EC85 6.4000 % Bristol-Myers Squibb Co. USD Notes 23/63  USD 400.0 % 111.05 377,809.42 0.01
US17275RBV33 5.3500 % Cisco Systems, Inc. USD Notes 24/64  USD 200.0 % 98.89 168,214.09 0.01

US12592BAQ77 4.5500 %
CNH Industrial Capital LLC USD Notes 
23/28  

USD 1,000.0 % 100.88 858,043.26 0.03

US19416QEK22 3.7000 % Colgate-Palmolive Co. USD MTN 17/47  USD 800.0 % 80.64 548,719.34 0.02
US20030NCH26 3.5500 % Comcast Corp. USD Notes 18/28 USD 400.0 % 99.03 336,907.97 0.01
US20030NEE76 4.8000 % Comcast Corp. USD Notes 23/33  USD 300.0 % 101.10 257,950.29 0.01
US20030NEF42 5.3500 % Comcast Corp. USD Notes 23/53  USD 700.0 % 94.41 562,071.91 0.02
US20030NEG25 5.5000 % Comcast Corp. USD Notes 23/64  USD 200.0 % 94.75 161,176.86 0.01
US126408HV80 4.5000 % CSX Corp. USD Notes 22/52  USD 900.0 % 86.80 664,450.58 0.02
US126650DF48 3.0000 % CVS Health Corp. USD Notes 19/26  USD 500.0 % 98.99 420,949.17 0.01
US126650DT42 5.1250 % CVS Health Corp. USD Notes 23/30  USD 800.0 % 102.71 698,823.71 0.02
US126650EA42 6.0000 % CVS Health Corp. USD Notes 23/63  USD 200.0 % 99.24 168,816.82 0.01
US244199BJ37 3.1000 % Deere & Co. USD Notes 20/30  USD 700.0 % 96.08 572,013.48 0.02
US260543DG52 6.3000 % Dow Chemical Co. USD Notes 22/33  USD 300.0 % 107.76 274,945.56 0.01
US260543DH36 6.9000 % Dow Chemical Co. USD Notes 22/53  USD 800.0 % 107.33 730,259.64 0.02
XS3142295172 1.3000 % FedEx Corp. EUR Notes 25/31  EUR 200.0 % 100.63 201,263.60 0.01
US337738AR95 4.2000 % Fiserv, Inc. USD Notes 18/28  USD 800.0 % 100.05 680,761.43 0.02

XS2999658136 2.9000 %
International Business Machines Corp. EUR 
Notes 25/30  

EUR 300.0 % 100.20 300,588.63 0.01

XS2834368453 4.1500 % Medtronic, Inc. EUR Notes 24/53  EUR 400.0 % 96.43 385,706.80 0.01
US58933YAX31 3.4000 % Merck & Co., Inc. USD Notes 19/29  USD 500.0 % 97.94 416,499.07 0.01

XS1197270819 1.6250 %
Mondelez International, Inc. EUR Notes 
15/27  

EUR 300.0 % 98.88 296,638.56 0.01

US68389XBU81 2.8000 % Oracle Corp. USD Notes 20/27  USD 500.0 % 98.11 417,242.13 0.01
US74834LBC37 2.8000 % Quest Diagnostics, Inc. USD Notes 20/31  USD 500.0 % 92.08 391,575.53 0.01

XS1578127778 1.4500 %
Thermo Fisher Scientific, Inc. EUR Notes 
17/27  

EUR 100.0 % 98.68 98,682.36 0.00

US883556DA77 5.0000 %
Thermo Fisher Scientific, Inc. USD Notes 
23/29  

USD 500.0 % 103.00 438,000.92 0.02

US912810PW27 4.3750 % U.S. Treasury Bonds USD Bonds 08/38  USD 500.0 % 101.06 429,748.78 0.01
US912810QU51 3.1250 % U.S. Treasury Bonds USD Bonds 12/42  USD 2,750.0 % 83.14 1,944,529.52 0.06
US912810RC45 3.6250 % U.S. Treasury Bonds USD Bonds 13/43  USD 2,800.0 % 87.40 2,081,320.21 0.07
US912810RT79 2.2500 % U.S. Treasury Bonds USD Bonds 16/46  USD 100.0 % 66.85 56,857.98 0.00
US9128283W81 2.7500 % U.S. Treasury Bonds USD Bonds 18/28  USD 7,400.0 % 98.04 6,170,731.85 0.20
US912810SH23 2.8750 % U.S. Treasury Bonds USD Bonds 19/49  USD 4,700.0 % 73.18 2,925,257.41 0.09
US912810SL35 2.0000 % U.S. Treasury Bonds USD Bonds 20/50  USD 1,800.0 % 60.00 918,610.29 0.03
US91282CBL46 1.1250 % U.S. Treasury Bonds USD Bonds 21/31  USD 100.0 % 87.47 74,392.01 0.00
US912810TJ79 3.0000 % U.S. Treasury Bonds USD Bonds 22/52 USD 1,200.0 % 73.42 749,298.22 0.02
US91282CHT18 3.8750 % U.S. Treasury Bonds USD Bonds 23/33 USD 100.0 % 99.33 84,479.33 0.00
US91282CGM73 3.5000 % U.S. Treasury Bonds USD Bonds 23/33  USD 100.0 % 97.20 82,673.43 0.00
US91282CJZ59 4.0000 % U.S. Treasury Bonds USD Bonds 24/34 USD 1,000.0 % 99.88 849,457.85 0.03
US91282CHY03 4.6250 % U.S. Treasury Notes USD Bonds 23/26  USD 2,150.0 % 100.85 1,844,191.95 0.06
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in EUR assets
Sold Bond Futures 243,885.24 0.01
10-Year Japan Government Bond Futures 12/25 Ctr -40 JPY 135.79 243,885.24 0.01
Sold Index Futures -193,923.04 -0.01
Russell 1000 E-Mini Index Futures 12/25 Ctr -110 USD 4,741.00 -193,923.04 -0.01
Options Transactions -494,256.00 -0.01
Long Put Options on Indices -494,256.00 -0.01
Put 4,950 DJ EURO STOXX 50 Index 11/25 Ctr 5,884 EUR 18.80 -494,256.00 -0.01
OTC-Dealt Derivatives 431,242.07 0.01
Forward Foreign Exchange Transactions 431,242.07 0.01
Sold AUD / Bought EUR - 10 Oct 2025 AUD -8,100,000.00 -31,350.15 0.00
Sold AUD / Bought SGD - 14 Nov 2025 AUD -63.25 -0.81 0.00
Sold CAD / Bought EUR - 10 Oct 2025 CAD -7,600,000.00 69,806.34 0.00
Sold CAD / Bought SGD - 14 Nov 2025 CAD -263.06 0.82 0.00
Sold CHF / Bought EUR - 14 Nov 2025 CHF -200,230.57 -619.61 0.00
Sold CHF / Bought SGD - 14 Nov 2025 CHF -373.14 -5.91 0.00
Sold DKK / Bought SGD - 14 Nov 2025 DKK -79.62 -0.14 0.00
Sold EUR / Bought CHF - 14 Nov 2025 EUR -20,446,524.78 4,192.22 0.00
Sold EUR / Bought SGD - 14 Nov 2025 EUR -4,815.81 -66.75 0.00
Sold EUR / Bought USD - 14 Nov 2025 EUR -6,099,504.09 -46,577.41 0.00
Sold GBP / Bought EUR - 10 Oct 2025 GBP -17,000,000.00 144,613.20 0.00
Sold GBP / Bought SGD - 14 Nov 2025 GBP -652.29 -6.53 0.00
Sold HKD / Bought SGD - 14 Nov 2025 HKD -1,007.25 -1.04 0.00
Sold JPY / Bought EUR - 10 Oct 2025 JPY -2,840,000,000.00 156,933.84 0.01
Sold JPY / Bought SGD - 14 Nov 2025 JPY -94,888.00 0.78 0.00
Sold NOK / Bought SGD - 14 Nov 2025 NOK -531.42 -1.46 0.00
Sold SEK / Bought SGD - 14 Nov 2025 SEK -389.00 -0.82 0.00
Sold SGD / Bought CHF - 14 Nov 2025 SGD -101.94 0.08 0.00
Sold SGD / Bought EUR - 14 Nov 2025 SGD -604.40 3.87 0.00
Sold USD / Bought EUR - 10 Oct 2025 USD -87,100,000.00 134,043.68 0.00
Sold USD / Bought EUR - 14 Nov 2025 USD -122,344.08 304.71 0.00
Sold USD / Bought SGD - 14 Nov 2025 USD -4,828.23 -26.84 0.00
Investments in derivatives 5,284,274.58 0.17
Net current assets/liabilities EUR 6,844,967.55 0.22
Net assets of the Subfund EUR 3,146,422,882.62 100.00
* As at the reporting date, the position was partly or fully pledged/segregated or collaterized.
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class AT2 (H2-CHF) (accumulating) WKN: A2A EDQ/ISIN: LU1363155018 202.11 193.81 163.47

- Class A (EUR) (distributing) WKN: A11 7VR/ISIN: LU1089088311 207.80 197.64 165.72

- Class AM5 (EUR) (distributing) WKN: A40 UH2/ISIN: LU2933436599 97.72 -- --

- Class AQ (EUR) (distributing) WKN: A2A FPY/ISIN: LU1377963332 170.14 163.09 137.66

- Class AT (EUR) (accumulating) WKN: A2D PWN/ISIN: LU1594335520 184.14 172.78 142.58

- Class AT3 (EUR) (accumulating) WKN: A40 JVK/ISIN: LU2868112991 106.04 -- --

- Class CM5 (EUR) (distributing) WKN: A41 4YX/ISIN: LU3034475122 110.04 -- --

- Class CT (EUR) (accumulating) WKN: A14 1XU/ISIN: LU1304666057 198.65 187.52 155.67

- Class CT2 (EUR) (accumulating) WKN: A2A PJF/ISIN: LU1462192680 200.82 189.10 156.59

- Class F (EUR) (distributing) WKN: A2A GWY/ISIN: LU1394072968 2,093.03 1,964.51 1,625.23

- Class I (EUR) (distributing) WKN: A11 7VS/ISIN: LU1089088402 2,360.50 2,226.69 1,851.52

- Class IT (EUR) (accumulating) WKN: A14 Q0E/ISIN: LU1211506388 1,990.96 1,852.98 1,516.60

- Class IT2 (EUR) (accumulating) WKN: A2P 8HR/ISIN: LU2202893546 1,770.32 1,645.69 1,345.35

- Class IT6 (EUR) (accumulating) WKN: A40 TNJ/ISIN: LU2929389695 103.25 -- --

- Class P (EUR) (distributing) WKN: A2D MQE/ISIN: LU1575694655 1,834.57 1,731.21 1,440.14

- Class PM12 (EUR) (distributing) WKN: A40 XNK/ISIN: LU2959503231 1,008.28 -- --

- Class P12 (EUR) (distributing) WKN: A40 GD0/ISIN: LU2849614552 1,078.26 1,019.49 --

- Class P2 (EUR) (distributing) WKN: A3E 3J8/ISIN: LU2727596343 1,228.81 1,156.48 --

- Class RT (EUR) (accumulating) WKN: A2D VPA/ISIN: LU1652855229 201.34 187.61 153.73

- Class WT (EUR) (accumulating) WKN: A2P XHK/ISIN: LU2093606593 1,917.96 1,780.35 1,453.31

- Class WT3 (EUR) (accumulating) WKN: A41 8GB/ISIN: LU3068734824 1,082.94 -- --

- Class AMgi (H-SGD) (distributing) WKN: A41 B4E/ISIN: LU3099970348 10.55 -- --

- Class AM (H5-USD) (distributing) WKN: A40 SL3/ISIN: LU2921632829 10.63 -- --

- Class AMg (H5-USD) (distributing) WKN: A41 39G/ISIN: LU3017155360 10.85 -- --

- Class AMg10 (H5-USD) (distributing) WKN: A40 UZZ/ISIN: LU2938600769 10.26 -- --

- Class AT (H5-USD) (accumulating) WKN: A41 39F/ISIN: LU3017155287 11.35 -- --

- Class IT (H2-USD) (accumulating) WKN: A40 GW7/ISIN: LU2853497456 1,085.58 -- --

- Class IT (H5-USD) (accumulating) WKN: A41 39H/ISIN: LU3017155444 1,140.03 -- --

Shares in circulation 9,561,774 6,311,048 4,928,148

- Class AT2 (H2-CHF) (accumulating) WKN: A2A EDQ/ISIN: LU1363155018 93,716 59,120 35,966

- Class A (EUR) (distributing) WKN: A11 7VR/ISIN: LU1089088311 4,128,542 2,886,312 2,032,452

- Class AM5 (EUR) (distributing) WKN: A40 UH2/ISIN: LU2933436599 1,446,565 -- --

- Class AQ (EUR) (distributing) WKN: A2A FPY/ISIN: LU1377963332 156,729 156,418 140,082

- Class AT (EUR) (accumulating) WKN: A2D PWN/ISIN: LU1594335520 917,373 723,498 435,256

- Class AT3 (EUR) (accumulating) WKN: A40 JVK/ISIN: LU2868112991 587 -- --

- Class CM5 (EUR) (distributing) WKN: A41 4YX/ISIN: LU3034475122 60 -- --

- Class CT (EUR) (accumulating) WKN: A14 1XU/ISIN: LU1304666057 237,487 233,141 200,834

- Class CT2 (EUR) (accumulating) WKN: A2A PJF/ISIN: LU1462192680 1,498,727 1,455,155 1,545,243

- Class F (EUR) (distributing) WKN: A2A GWY/ISIN: LU1394072968 142,380 148,644 155,056

- Class I (EUR) (distributing) WKN: A11 7VS/ISIN: LU1089088402 24,185 13,428 6,632

- Class IT (EUR) (accumulating) WKN: A14 Q0E/ISIN: LU1211506388 94,943 69,499 55,569
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

- Class IT2 (EUR) (accumulating) WKN: A2P 8HR/ISIN: LU2202893546 70,626 45,880 28,199

- Class IT6 (EUR) (accumulating) WKN: A40 TNJ/ISIN: LU2929389695 110 -- --

- Class P (EUR) (distributing) WKN: A2D MQE/ISIN: LU1575694655 81,753 73,431 69,497

- Class PM12 (EUR) (distributing) WKN: A40 XNK/ISIN: LU2959503231 39,855 -- --

- Class P12 (EUR) (distributing) WKN: A40 GD0/ISIN: LU2849614552 37,357 1 --

- Class P2 (EUR) (distributing) WKN: A3E 3J8/ISIN: LU2727596343 15,095 14,137 --

- Class RT (EUR) (accumulating) WKN: A2D VPA/ISIN: LU1652855229 245,434 209,339 96,320

- Class WT (EUR) (accumulating) WKN: A2P XHK/ISIN: LU2093606593 317,781 223,046 127,044

- Class WT3 (EUR) (accumulating) WKN: A41 8GB/ISIN: LU3068734824 1 -- --

- Class AMgi (H-SGD) (distributing) WKN: A41 B4E/ISIN: LU3099970348 1,501 -- --

- Class AM (H5-USD) (distributing) WKN: A40 SL3/ISIN: LU2921632829 1,166 -- --

- Class AMg (H5-USD) (distributing) WKN: A41 39G/ISIN: LU3017155360 1,129 -- --

- Class AMg10 (H5-USD) (distributing) WKN: A40 UZZ/ISIN: LU2938600769 1,134 -- --

- Class AT (H5-USD) (accumulating) WKN: A41 39F/ISIN: LU3017155287 1,079 -- --

- Class IT (H2-USD) (accumulating) WKN: A40 GW7/ISIN: LU2853497456 6,448 -- --

- Class IT (H5-USD) (accumulating) WKN: A41 39H/ISIN: LU3017155444 11 -- --

Subfund assets in millions of EUR 3,146.4 2,158.0 1,383.5
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

USA 35.05
Ireland 15.27
Luxembourg 11.50
United Kingdom 7.47
Japan 5.14
France 3.37
Switzerland 3.35
Italy 3.24
Germany 3.19
Other countries 10.47
Other net assets 1.95
Net Assets 100.00



Allianz Dynamic Multi Asset Strategy SRI 75

The accompanying notes form an integral part of these financial statements.
599

Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 5,668,083.96
- swap transactions 157,885.96
- time deposits 0.00
Interest on credit balances
- positive interest rate 1,997,962.12
- negative interest rate -131,677.66
Dividend income 33,050,343.18
Income from
- investment funds 6,907,505.91
Other income 1,262,999.85
Total income 48,913,103.32
Interest paid on
- swap transactions 0.00
- bank liabilities -2,779.74
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -777,670.75
All-in-fee -29,194,795.72
Other expenses -32,232.74
Total expenses -30,007,478.95
Net income/loss 18,905,624.37
Realised gain/loss on
- options transactions -2,581,816.26
- securities transactions 146,669,579.84
- financial futures transactions -51,425,210.85
- forward foreign exchange transactions 3,010,994.49
- foreign exchange -31,171,050.13
- swap transactions -4,645.02
Net realised gain/loss 83,403,476.44
Changes in unrealised appreciation/depreciation on
- options transactions -494,256.00
- securities transactions 126,410,794.11
- financial futures transactions -7,254,200.63
- forward foreign exchange transactions 171,556.80
- foreign exchange -65,829.73
- TBA transactions 0.00
- swap transactions -24,487.29
Result of operations 202,147,053.70
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 3,085,303,560.55
(Cost price EUR 2,741,698,925.49)
Time deposits 0.00
Cash at banks 48,990,079.94
Premiums paid on purchase of options 1,600,448.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 1,816,195.42
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 3,594,939.32
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 3,468,482.15
- securities transactions 178,589.48
Other receivables 333,319.55
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 6,166,377.60
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 509,899.54
Total Assets 3,151,961,891.55
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -828,203.89
- securities transactions -178,589.48
Capital gain tax 0.00
Other payables -3,140,213.00
Unrealised loss on
- options transactions -494,256.00
- futures transactions -819,089.09
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -78,657.47
Total Liabilities -5,539,008.93
Net assets of the Subfund 3,146,422,882.62
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 2,158,035,958.88
Subscriptions 1,136,799,837.22
Redemptions -331,608,444.29
Distribution -18,951,522.89
Result of operations 202,147,053.70
Net assets of the Subfund at the end of the reporting period 3,146,422,882.62

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 6,311,049
- issued 4,319,700
- redeemed -1,068,975
- at the end of the reporting period 9,561,774
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Breakdown of Subfund Net Assets
in %

Russia 0.00
Other net assets 100.00
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 12,232.70
- negative interest rate 0.00
Dividend income 80,250.26
Income from
- investment funds 0.00
Other income 80.57
Total income 92,563.53
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -664.76
All-in-fee 0.00
Other expenses 0.00
Total expenses -664.76
Net income/loss 91,898.77
Realised gain/loss on
- options transactions 0.00
- securities transactions 24,532.42
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange -427.67
- swap transactions 0.00
Net realised gain/loss 116,003.52
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -57.17
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange 0.00
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 115,946.35
Subfund has been suspended and reported figures are unofficial NAV, further details in General Information.
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 2.15
(Cost price EUR 57,842,505.62)
Time deposits 0.00
Cash at banks 116,391.76
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 0.00
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 116,393.91
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares 0.00
- securities transactions 0.00
Capital gain tax 0.00
Other payables 0.00
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities 0.00
Net assets of the Subfund 116,393.91
Subfund has been suspended and reported figures are unofficial NAV, further details in General Information.
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 5,185,524.74
Subscriptions 0.00
Redemptions 0.00
Distribution -5,185,077.18
Result of operations 115,946.35
Net assets of the Subfund at the end of the reporting period 116,393.91

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 1,501,665
- issued 0
- redeemed 0
- at the end of the reporting period 1,501,665
Subfund has been suspended and reported figures are unofficial NAV, further details in General Information.
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

XS2490811168 4.6020 %
Oversea-Chinese Banking USD Notes 
22/32  

USD 900.0 % 100.39 903,511.35 0.91

XS3096123883 6.9500 %
Shin Kong Life Singapore Pte Ltd. USD 
Notes 25/35  

USD 1,400.0 % 107.80 1,509,235.56 1.52

US91127LAH33 3.8630 %
United Overseas Bank USD FLR-MTN 
Notes 22/32  

USD 900.0 % 99.06 891,524.70 0.90

South Africa 551,299.38 0.55
XS2339102878 6.3750 % Absa Group USD FLR-Notes 21/undefined  USD 550.0 % 100.24 551,299.38 0.55
South Korea 4,018,664.44 4.05
USY5S80VAB27 5.6250 % LG Electronics USD Notes 24/29  USD 700.0 % 103.80 726,609.52 0.73
USY5S5CGAR36 5.8750 % LG Energy Solution Ltd. USD Notes 25/35  USD 625.0 % 103.44 646,490.06 0.65

XS2739009855 6.0000 %
Mirae Asset Securities Co. Ltd. USD Notes 
24/29  

USD 500.0 % 104.36 521,789.10 0.53

XS1795263281 4.5000 % Shinhan Bank USD MTN 18/28  USD 650.0 % 100.16 651,063.92 0.66
US82460EAN04 4.0000 % Shinhan Bank USD MTN Notes 19/29  USD 600.0 % 98.26 589,584.00 0.59
USY8085FBL32 6.5000 % SK Hynix, Inc. USD Notes 23/33  USD 800.0 % 110.39 883,127.84 0.89
Supranational 976,828.59 0.98

USP7922TAA71 3.7500 %
Promigas ESP Via Gases del Pacifico USD 
Notes 19/29  

USD 1,025.0 % 95.30 976,828.59 0.98

Thailand 4,133,960.29 4.16

USY0606WCA63 3.7330 %
Bangkok Bank PCL (Hong Kong) USD FLR-
MTN 19/34  

USD 1,100.0 % 94.75 1,042,285.31 1.05

USY3004DAE41 7.1250 %
GC Treasury Center Co. Ltd. USD FLR-
Notes 25/undefined

USD 750.0 % 103.55 776,631.71 0.78

XS2242131071 5.2750 % Kasikornbank USD FLR-MTN 20/undefined  USD 1,150.0 % 100.00 1,149,998.51 1.16
XS2892939575 6.8750 % Muangthai Capital PCL USD Notes 24/28  USD 1,150.0 % 101.31 1,165,044.76 1.17
The Netherlands 5,152,809.62 5.19
USP04568AC88 6.3750 % Arcos Dorados BV USD Notes 25/32  USD 900.0 % 105.70 951,258.24 0.96

USN29505AB53 7.0000 %
Embarer Netherlands Finance USD Notes 
23/30

USD 450.0 % 109.72 493,738.11 0.50

US29082HAE27 5.9800 %
Embraer Netherlands Finance BV USD 
Notes 25/35  

USD 160.0 % 105.80 169,273.41 0.17

US71647NBJ72 5.5000 %
Petrobras Global Finance USD Notes 
21/51  

USD 300.0 % 82.44 247,317.81 0.25

USN7163RAX19 4.1930 % Prosus USD Notes 22/32 USD 1,350.0 % 96.04 1,296,497.34 1.30
USN7163RAY91 4.9870 % Prosus USD Notes 22/52 USD 600.0 % 80.98 485,879.94 0.49

USN8106HAA16 5.6250 %
SMRC Automotive Holdings Netherlands 
BV USD Notes 24/29  

USD 450.0 % 102.28 460,257.12 0.46

XS2231814570 5.1250 % Vivo Energy Investments USD Notes 20/27  USD 1,050.0 % 99.87 1,048,587.65 1.06
Turkey 5,432,390.75 5.47
XS3013974533 7.8750 % Akbank USD Notes 25/35  USD 800.0 % 102.41 819,289.28 0.82

XS2355105292 3.3750 %
Anadolu Efes Biracilik Ve Malt Sanayii USD 
Notes 21/28

USD 700.0 % 92.97 650,820.80 0.66

XS2729164462 8.5000 %
TAV Havalimanlari Holding AS USD Notes 
23/28

USD 450.0 % 104.87 471,905.28 0.47

XS2820499619 7.3750 %
Turk Telekomunikasyon AS USD Notes 
24/29  

USD 650.0 % 103.70 674,035.70 0.68

XS2773062471 8.3750 % Turkiye Garanti Bankasi USD Notes 24/34  USD 800.0 % 104.11 832,913.52 0.84

XS2850573374 8.9940 %
Turkiye Vakiflar Bankasi TAO USD MTN 
24/34  

USD 800.0 % 105.78 846,256.64 0.85

XS2855391533 7.8750 % Ulker Biskuvi Sanayi AS USD Notes 24/31  USD 650.0 % 104.82 681,351.84 0.69

XS3169054049 8.2500 %
Yapi ve Kredi Bankasi USD FLR-MTN 
25/undefined

USD 450.0 % 101.29 455,817.69 0.46

United Arab Emirates 513,635.95 0.52

XS3107112503 7.2500 %
Axian Telecom Holding & Management 
PLC USD Notes 25/30

USD 500.0 % 102.73 513,635.95 0.52

United Kingdom 4,079,043.60 4.11
USG0399BAB39 6.2500 % Antofagasta PLC USD Notes 24/34  USD 800.0 % 107.38 859,078.32 0.86
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class RT (H2-CHF) (accumulating) WKN: A3C RL4/ISIN: LU2347295862 91.93 90.55 82.99

- Class AT (H2-EUR) (accumulating) WKN: A2P KKC/ISIN: LU1992133188 102.05 98.84 88.97

- Class AT2 (H2-EUR) (accumulating) WKN: A3E 2SY/ISIN: LU2724466870 108.68 105.03 --

- Class I (H2-EUR) (distributing) WKN: A2P FFW/ISIN: LU1961090724 873.85 885.36 824.78

- Class IT (H2-EUR) (accumulating) WKN: A2P FFX/ISIN: LU1961090997 1,081.33 1,040.44 929.60

- Class RT (H2-EUR) (accumulating) WKN: A2P KKJ/ISIN: LU1992133857 97.87 94.26 84.32

- Class W2 (H2-EUR) (distributing) WKN: A2P ZMF/ISIN: LU2115180148 858.68 873.26 813.41

- Class RT (H2-GBP) (accumulating) WKN: A3C RL5/ISIN: LU2347295946 104.51 98.73 87.13

- Class AMg (USD) (distributing) WKN: A2P GMR/ISIN: LU1974910272 8.13 8.19 7.70

- Class CT (USD) (accumulating) WKN: A40 SXX/ISIN: LU2925869492 10.58 -- --

- Class RT (USD) (accumulating) WKN: A2P KKE/ISIN: LU1992133345 106.37 100.23 88.07

- Class WT (USD) (accumulating) WKN: A2P GMM/ISIN: LU1974909183 1,221.87 1,149.67 1,007.83

- Class WT9 (USD) (accumulating) WKN: A2P GCY/ISIN: LU1970681836 122,950.92 115,596.45 101,212.82

Shares in circulation 129,979 127,902 105,154

- Class RT (H2-CHF) (accumulating) WKN: A3C RL4/ISIN: LU2347295862 709 709 709

- Class AT (H2-EUR) (accumulating) WKN: A2P KKC/ISIN: LU1992133188 76,307 39,910 12,640

- Class AT2 (H2-EUR) (accumulating) WKN: A3E 2SY/ISIN: LU2724466870 275 100 --

- Class I (H2-EUR) (distributing) WKN: A2P FFW/ISIN: LU1961090724 13,910 13,910 18,185

- Class IT (H2-EUR) (accumulating) WKN: A2P FFX/ISIN: LU1961090997 6,944 14,067 21,022

- Class RT (H2-EUR) (accumulating) WKN: A2P KKJ/ISIN: LU1992133857 100 100 100

- Class W2 (H2-EUR) (distributing) WKN: A2P ZMF/ISIN: LU2115180148 29,911 30,521 29,828

- Class RT (H2-GBP) (accumulating) WKN: A3C RL5/ISIN: LU2347295946 1,008 1,008 86

- Class AMg (USD) (distributing) WKN: A2P GMR/ISIN: LU1974910272 158 7,662 140

- Class CT (USD) (accumulating) WKN: A40 SXX/ISIN: LU2925869492 109 -- --

- Class RT (USD) (accumulating) WKN: A2P KKE/ISIN: LU1992133345 250 19,670 22,094

- Class WT (USD) (accumulating) WKN: A2P GMM/ISIN: LU1974909183 1 1 1

- Class WT9 (USD) (accumulating) WKN: A2P GCY/ISIN: LU1970681836 297 245 349

Subfund assets in millions of USD 99.3 95.1 100.9
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.
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Breakdown of Subfund Net Assets
in %

Cayman Islands 9.98
Mexico 6.22
Luxembourg 5.84
Turkey 5.47
Singapore 5.20
The Netherlands 5.19
Thailand 4.16
Colombia 4.16
United Kingdom 4.11
South Korea 4.05
British Virgin Islands 3.99
Chile 3.92
India 3.74
Indonesia 3.36
USA 2.60
Mauritius 2.47
Germany 2.32
Other countries 20.25
Other net assets 2.97
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Interest on
- bonds 4,843,880.44
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 84,619.41
- negative interest rate -153.70
Dividend income 0.00
Income from
- investment funds 0.00
Other income 200.16
Total income 4,928,546.31
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -11,546.40
All-in-fee -593,083.59
Other expenses -1,983.85
Total expenses -606,613.84
Net income/loss 4,321,932.47
Realised gain/loss on
- options transactions 0.00
- securities transactions 344,479.65
- financial futures transactions -56,781.09
- forward foreign exchange transactions 1,481,744.03
- foreign exchange 21,559.93
- swap transactions 0.00
Net realised gain/loss 6,112,934.99
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 380,975.89
- financial futures transactions 47,783.49
- forward foreign exchange transactions -655,942.24
- foreign exchange 1,822.38
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 5,887,574.51
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
USD

Securities and money-market instruments 96,337,592.32
(Cost price USD 94,343,848.01)
Time deposits 0.00
Cash at banks 1,624,327.30
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 1,364,976.92
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 4,031.66
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 74,695.32
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 24,826.72
Total Assets 99,430,450.24
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares 0.00
- securities transactions 0.00
Capital gain tax 0.00
Other payables -57,626.36
Unrealised loss on
- options transactions 0.00
- futures transactions -39,099.33
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -45,782.08
Total Liabilities -142,507.77
Net assets of the Subfund 99,287,942.47
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Net assets of the Subfund at the beginning of the reporting period 95,068,913.19
Subscriptions 29,776,790.53
Redemptions -29,078,004.44
Distribution -2,367,331.32
Result of operations 5,887,574.51
Net assets of the Subfund at the end of the reporting period 99,287,942.47

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 127,903
- issued 54,559
- redeemed -52,483
- at the end of the reporting period 129,979
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

CNE100000171
Shandong Weigao Group Medical Polymer Co. Ltd. 
Class H

Shs 760,400 HKD 5.81 567,823.71 0.12

CNE0000011B7 Shanghai Pudong Development Bank Co. Ltd. Class A Shs 1,725,187 CNY 11.90 2,880,738.27 0.61
HK3808041546 Sinotruk Hong Kong Ltd. Shs 289,500 HKD 22.96 854,310.48 0.18
CNE1000025H2 Southern Publishing & Media Co. Ltd. Class A Shs 183,900 CNY 13.14 339,076.55 0.07
KYG8586D1097 Sunny Optical Technology Group Co. Ltd. Shs 264,800 HKD 90.45 3,078,377.21 0.65
KYG875721634 Tencent Holdings Ltd. Shs 308,500 HKD 663.00 26,288,389.49 5.57
KYG9222R1065 Uni-President China Holdings Ltd. Shs 775,000 HKD 8.22 818,782.98 0.17
CNE1000031K4 WuXi AppTec Co. Ltd. Class A Shs 120,800 CNY 112.03 1,898,986.75 0.40
CNE100003F19 WuXi AppTec Co. Ltd. Class H Shs 46,400 HKD 118.70 707,887.08 0.15
KYG9830N1097 XD, Inc. Shs 80,600 HKD 81.25 841,692.96 0.18
KYG9830T1067 Xiaomi Corp. Class B Shs 1,234,800 HKD 54.00 8,570,095.56 1.81
KYG982771092 Xtep International Holdings Ltd. Shs 2,019,000 HKD 5.84 1,515,459.90 0.32

CNE100001T72
Yangtze Optical Fibre & Cable Joint Stock Ltd. Co. 
Class H

Shs 83,500 HKD 47.32 507,839.52 0.11

CNE000000S01 Yunnan Yuntianhua Co. Ltd. Class A Shs 120,800 CNY 26.80 454,278.72 0.10
CNE100000KD8 Zhejiang Chint Electrics Co. Ltd. Class A Shs 104,400 CNY 30.71 449,884.45 0.10
CNE1000004S4 Zhejiang Expressway Co. Ltd. Class H Shs 1,228,000 HKD 7.19 1,134,808.40 0.24
CNE1000004X4 Zhuzhou CRRC Times Electric Co. Ltd. Class H Shs 284,900 HKD 42.80 1,567,225.55 0.33
CNE100000502 Zijin Mining Group Co. Ltd. Class H Shs 280,000 HKD 32.60 1,173,196.92 0.25
Colombia 2,868,510.00 0.61
COTK7PA00028 Grupo Cibest SA Shs 220,093 COP 51,080.00 2,868,510.00 0.61
Czech Republic 412,632.22 0.09
CZ0008019106 Komercni Banka AS Shs 8,254 CZK 1,035.00 412,632.22 0.09
Greece 4,233,606.55 0.90
GRS323003012 Eurobank Ergasias Services & Holdings SA Class A Shs 532,849 EUR 3.29 2,058,043.21 0.44
GRS003003035 National Bank of Greece SA Shs 81,522 EUR 12.26 1,174,635.44 0.25
GRS014003032 Piraeus Financial Holdings SA Shs 117,910 EUR 7.22 1,000,927.90 0.21
Hong Kong 27,890,886.73 5.91
KYG017191142 Alibaba Group Holding Ltd. Shs 688,400 HKD 177.00 15,660,636.60 3.32
KYG126521064 Bosideng International Holdings Ltd. Shs 818,000 HKD 4.64 487,827.82 0.10
KYG3165D1097 C&D International Investment Group Ltd. Shs 179,000 HKD 17.89 411,584.16 0.09
HK0144000764 China Merchants Port Holdings Co. Ltd. Shs 238,000 HKD 14.57 445,688.87 0.10
HK0000055878 China Taiping Insurance Holding Co. Ltd. Shs 289,600 HKD 15.22 566,511.19 0.12
KYG3777B1032 Geely Automobile Holdings Ltd. Shs 1,616,000 HKD 19.55 4,060,536.34 0.86
KYG8167W1380 Sino Biopharmaceutical Ltd. Shs 971,000 HKD 8.14 1,015,871.83 0.22
KYG8813K1085 United Laboratories International Holdings Ltd. Shs 890,000 HKD 15.02 1,718,126.84 0.36
KYG960071028 WH Group Ltd. Shs 2,882,000 HKD 8.43 3,122,603.45 0.66
KYG9833J1058 Xiaocaiyuan International Holding Ltd. Shs 295,200 HKD 10.25 388,897.81 0.08
HK0001200002 Zijin Gold International Co. Ltd. Shs 813 HKD 120.60 12,601.82 0.00
Hungary 5,511,247.65 1.17
HU0000153937 MOL Hungarian Oil & Gas PLC Shs 69,205 HUF 2,718.00 565,475.88 0.12
HU0000061726 OTP Bank Nyrt Shs 38,568 HUF 28,800.00 3,339,233.33 0.71
HU0000123096 Richter Gedeon Nyrt Shs 54,586 HUF 9,790.00 1,606,538.44 0.34
India 51,855,206.67 10.99
INE118A01012 Bajaj Holdings & Investment Ltd. Shs 2,331 INR 12,424.00 326,263.19 0.07
INE029A01011 Bharat Petroleum Corp. Ltd. Shs 774,019 INR 337.80 2,945,612.57 0.62
INE482A01020 CEAT Ltd. Shs 9,113 INR 3,396.50 348,704.34 0.07
INE085A01013 Chambal Fertilisers & Chemicals Ltd. Shs 251,837 INR 510.45 1,448,228.55 0.31
INE675C01017 Cigniti Technologies Ltd. Shs 74,299 INR 1,500.80 1,256,232.86 0.27
INE591G01025 Coforge Ltd. Shs 43,716 INR 1,588.50 782,333.62 0.17
INE501A01019 Deepak Fertilisers & Petrochemicals Corp. Ltd. Shs 44,997 INR 1,502.20 761,510.11 0.16
INE126A01031 EID Parry India Ltd. Shs 80,883 INR 1,018.90 928,438.57 0.20
INE481Y01014 General Insurance Corp. of India Shs 113,272 INR 367.35 468,777.73 0.10
INE040A01034 HDFC Bank Ltd. Shs 288,188 INR 948.70 3,080,130.75 0.65
INE093A01041 Hexaware Technologies Ltd. Shs 61,871 INR 668.50 465,964.58 0.10
INE038A01020 Hindalco Industries Ltd. Shs 439,741 INR 763.45 3,782,177.59 0.80
INE094A01015 Hindustan Petroleum Corp. Ltd. Shs 390,121 INR 441.70 1,941,292.99 0.41
INE090A01021 ICICI Bank Ltd. Shs 87,597 INR 1,350.00 1,332,255.00 0.28
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

INE121J01017 Indus Towers Ltd. Shs 391,731 INR 341.95 1,509,089.19 0.32
INE009A01021 Infosys Ltd. Shs 76,170 INR 1,442.10 1,237,495.68 0.26
INE646L01027 InterGlobe Aviation Ltd. Shs 49,445 INR 5,597.00 3,117,755.45 0.66
INE686A01026 ITD Cementation India Ltd. Shs 39,939 INR 808.20 363,647.32 0.08
INE324A01032 Jindal Saw Ltd. Shs 695,972 INR 203.04 1,591,980.45 0.34
INE036D01028 Karur Vysya Bank Ltd. Shs 784,754 INR 211.10 1,866,320.08 0.40
INE326A01037 Lupin Ltd. Shs 124,850 INR 1,903.00 2,676,650.66 0.57
INE745G01035 Multi Commodity Exchange of India Ltd. Shs 4,902 INR 7,773.50 429,293.46 0.09
INE414G01012 Muthoot Finance Ltd. Shs 57,182 INR 3,068.00 1,976,419.16 0.42
INE410P01011 Narayana Hrudalaya Ltd. Shs 16,535 INR 1,738.70 323,886.77 0.07
INE584A01023 NMDC Ltd. Shs 1,388,060 INR 75.51 1,180,801.97 0.25
INE088F01024 Paradeep Phosphates Ltd. Shs 430,248 INR 194.34 941,988.10 0.20
INE160A01022 Punjab National Bank Shs 825,296 INR 112.64 1,047,289.48 0.22
INE891D01026 Redington Ltd. Shs 602,232 INR 284.70 1,931,593.14 0.41
INE002A01018 Reliance Industries Ltd. Shs 113,366 INR 1,367.10 1,746,012.97 0.37
INE939A01011 Strides Pharma Science Ltd. Shs 43,235 INR 816.50 397,700.38 0.08
INE669C01036 Tech Mahindra Ltd. Shs 141,873 INR 1,405.30 2,246,121.04 0.48
INE191B01025 Welspun Corp. Ltd. Shs 116,828 INR 842.55 1,108,937.28 0.23
INE075A01022 Wipro Ltd. Shs 663,660 INR 240.50 1,798,146.54 0.38
JE00BQC4YW14 WNS Holdings Ltd. Shs 19,845 USD 76.19 1,511,990.55 0.32
INE520A01027 Zensar Technologies Ltd. Shs 350,401 INR 755.95 2,984,164.55 0.63
Indonesia 6,841,513.15 1.45
ID1000122807 Astra International Tbk. PT Shs 8,236,600 IDR 5,775.00 2,854,267.33 0.60
ID1000057003 Indofood Sukses Makmur Tbk. PT Shs 3,802,400 IDR 7,225.00 1,648,505.25 0.35
ID1000126907 Japfa Comfeed Indonesia Tbk. PT Shs 4,693,900 IDR 1,960.00 552,057.85 0.12
ID1000111602 Perusahaan Gas Negara Tbk. PT Shs 7,765,500 IDR 1,690.00 787,500.45 0.17
ID1000058407 United Tractors Tbk. PT Shs 621,900 IDR 26,775.00 999,182.27 0.21
Malaysia 1,084,134.49 0.23
MYL1066OO009 RHB Bank Bhd. Shs 691,300 MYR 6.60 1,084,134.49 0.23
Mexico 1,596,187.58 0.34
MX01LA010006 Genomma Lab Internacional SAB de CV Class B Shs 871,500 MXN 19.09 907,460.93 0.19
MX01GE0E0004 Gentera SAB de CV Shs 266,500 MXN 47.38 688,726.65 0.15
Panama 809,159.52 0.17

PAP169941328
Banco Latinoamericano de Comercio Exterior SA Class 
E

Shs 17,484 USD 46.28 809,159.52 0.17

Philippines 1,694,398.84 0.36

PHY1757W1054
Converge Information & Communications Technology 
Solutions, Inc.

Shs 1,578,100 PHP 12.52 339,481.31 0.07

PHY6028G1361 Metropolitan Bank & Trust Co. Shs 1,159,650 PHP 68.00 1,354,917.53 0.29
Poland 9,078,846.14 1.92
PLPEKAO00016 Bank Polska Kasa Opieki SA Shs 41,347 PLN 174.30 1,984,628.67 0.42
PLPKN0000018 ORLEN SA Shs 136,140 PLN 85.73 3,214,078.21 0.68
PLPKO0000016 Powszechna Kasa Oszczednosci Bank Polski SA Shs 75,671 PLN 69.80 1,454,530.28 0.31
PLPZU0000011 Powszechny Zaklad Ubezpieczen SA Shs 162,033 PLN 54.36 2,425,608.98 0.51
Russia 15.42 0.00
RU0007661625 Gazprom PJSC* Shs 1,541,383 USD 0.00 15.41 0.00
RU0009024277 LUKOIL PJSC* Shs 64,437 RUB 0.00 0.01 0.00
Saudi Arabia 2,297,466.59 0.49
SA000A0LEF64 Al Babtain Power & Telecommunication Co. Shs 24,689 SAR 58.30 383,800.95 0.08
SA0007879105 Arab National Bank Shs 171,359 SAR 25.02 1,143,215.79 0.24
SA0007879782 Banque Saudi Fransi Shs 75,333 SAR 18.26 366,792.14 0.08
SA0007879568 National Agriculture Development Co. Shs 69,125 SAR 21.90 403,657.71 0.09
Singapore 681,760.05 0.14
KYG9066F1019 Trip.com Group Ltd. Shs 8,900 HKD 596.00 681,760.05 0.14
South Africa 10,166,259.47 2.15
ZAE000015228 Harmony Gold Mining Co. Ltd. Shs 183,947 ZAR 304.64 3,242,917.48 0.69
ZAE000269890 Momentum Group Ltd. Shs 352,695 ZAR 32.74 668,242.73 0.14
ZAE000042164 MTN Group Ltd. Shs 362,539 ZAR 140.38 2,945,209.77 0.62
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

ZAE000325783 Naspers Ltd. Class N Shs 3,651 ZAR 6,247.48 1,319,997.08 0.28
ZAE000044897 Telkom SA SOC Ltd. Shs 347,220 ZAR 50.86 1,021,968.13 0.22
ZAE000071080 Tiger Brands Ltd. Shs 54,961 ZAR 304.32 967,924.28 0.20
South Korea 56,327,257.51 11.92
KR7005180005 Binggrae Co. Ltd. Shs 9,002 KRW 75,000.00 481,201.67 0.10
KR7139480008 E-Mart, Inc. Shs 18,504 KRW 75,500.00 995,725.03 0.21
KR7086790003 Hana Financial Group, Inc. Shs 51,635 KRW 87,200.00 3,209,131.53 0.68
KR7267250009 HD Hyundai Co. Ltd. Shs 31,187 KRW 155,400.00 3,454,231.71 0.73
KR7009540006 HD Korea Shipbuilding & Offshore Engineering Co. Ltd. Shs 10,818 KRW 411,000.00 3,168,951.93 0.67
KR7004800009 Hyosung Corp. Shs 6,683 KRW 84,900.00 404,395.21 0.09
KR7017800004 Hyundai Elevator Co. Ltd. Shs 14,403 KRW 80,000.00 821,239.44 0.17
KR7086280005 Hyundai Glovis Co. Ltd. Shs 12,218 KRW 165,400.00 1,440,331.56 0.31
KR7012330007 Hyundai Mobis Co. Ltd. Shs 22,191 KRW 298,500.00 4,721,152.85 1.00
KR7139130009 IM Financial Group Co. Ltd. Shs 53,353 KRW 13,760.00 523,243.85 0.11
KR7175330000 JB Financial Group Co. Ltd. Shs 104,967 KRW 22,950.00 1,716,968.50 0.36
KR7035250000 Kangwon Land, Inc. Shs 113,572 KRW 18,360.00 1,486,177.91 0.31
KR7105560007 KB Financial Group, Inc. Shs 29,462 KRW 115,500.00 2,425,331.24 0.51
KR7030200000 KT Corp. Shs 49,261 KRW 50,500.00 1,773,051.92 0.38
KR7032640005 LG Uplus Corp. Shs 104,581 KRW 15,350.00 1,144,163.32 0.24
KR7005930003 Samsung Electronics Co. Ltd. Shs 181,712 KRW 83,900.00 10,866,068.07 2.30
KR7005931001 Samsung Electronics Co. Ltd. Shs 95,546 KRW 66,400.00 4,521,759.31 0.96
KR7000660001 SK Hynix, Inc. Shs 43,237 KRW 347,500.00 10,708,711.38 2.27
KR7316140003 Woori Financial Group, Inc. Shs 133,299 KRW 25,950.00 2,465,421.08 0.52
Taiwan 73,393,314.85 15.54
TW0003260006 ADATA Technology Co. Ltd. Shs 266,500 TWD 157.00 1,372,809.90 0.29
TW0003596003 Arcadyan Technology Corp. Shs 107,000 TWD 219.50 770,605.03 0.16
TW0003264008 Ardentec Corp. Shs 705,500 TWD 85.00 1,967,566.77 0.42
TW0001102002 Asia Cement Corp. Shs 512,500 TWD 38.15 641,507.81 0.14
TW0003078002 Channel Well Technology Co. Ltd. Shs 176,500 TWD 80.60 466,759.63 0.10
TW0002610003 China Airlines Ltd. Shs 718,500 TWD 20.85 491,525.85 0.10
TW0002313004 Compeq Manufacturing Co. Ltd. Shs 681,500 TWD 73.40 1,641,252.71 0.35
TW0002891009 CTBC Financial Holding Co. Ltd. Shs 1,555,000 TWD 42.90 2,188,775.51 0.46
TW0002308004 Delta Electronics, Inc. Shs 24,000 TWD 854.00 672,485.07 0.14
TW0006414006 Ennoconn Corp. Shs 31,000 TWD 294.50 299,543.93 0.06
TW0002618006 Eva Airways Corp. Shs 1,310,000 TWD 38.10 1,637,607.45 0.35
TW0002393006 Everlight Electronics Co. Ltd. Shs 255,500 TWD 63.90 535,679.83 0.11
TW0003005005 Getac Holdings Corp. Shs 251,500 TWD 155.50 1,283,163.27 0.27
TW0006191000 Global Brands Manufacture Ltd. Shs 307,000 TWD 120.00 1,208,740.73 0.26
TW0001210003 Great Wall Enterprises Co. Ltd. Shs 603,000 TWD 51.80 1,024,850.71 0.22
TW0002317005 Hon Hai Precision Industry Co. Ltd. Shs 603,000 TWD 216.00 4,273,508.76 0.90
TW0002449006 King Youan Electronics Co. Ltd. Shs 230,000 TWD 164.00 1,237,614.02 0.26
TW0006139009 L&K Engineering Co. Ltd. Shs 39,000 TWD 359.00 459,380.54 0.10
TW0001795003 Lotus Pharmaceutical Co. Ltd. Shs 60,000 TWD 259.50 510,860.29 0.11
TW0006196009 Marketech International Corp. Shs 230,000 TWD 244.50 1,845,101.38 0.39
TW0006257009 Sigurd Microelectronics Corp. Shs 622,000 TWD 91.00 1,857,142.86 0.39
TW0006121007 Simplo Technology Co. Ltd. Shs 94,500 TWD 370.00 1,147,220.95 0.24
TW0002027000 TA Chen Stainless Pipe Co. Ltd. Shs 1,066,000 TWD 38.50 1,346,577.86 0.29
TW0002330008 Taiwan Semiconductor Manufacturing Co. Ltd. Shs 959,500 TWD 1,305.00 41,083,650.50 8.70
TW0006278005 Taiwan Surface Mounting Technology Corp. Shs 104,000 TWD 104.50 356,585.08 0.08
TW0001319002 Tong Yang Industry Co. Ltd. Shs 222,500 TWD 93.40 681,852.48 0.14
TW0003044004 Tripod Technology Corp. Shs 242,500 TWD 300.50 2,390,945.93 0.51
Turkey 2,203,013.95 0.47
TREBIMM00018 BIM Birlesik Magazalar AS Shs 35,803 TRY 537.00 462,318.56 0.10
TREPEGS00016 Pegasus Hava Tasimaciligi AS Shs 79,973 TRY 215.40 414,225.39 0.09
TRATHYAO91M5 Turk Hava Yollari AO Shs 173,197 TRY 318.50 1,326,470.00 0.28
United Arab Emirates 13,478,223.14 2.85
AEA000201011 Abu Dhabi Commercial Bank PJSC Shs 536,011 AED 14.50 2,115,996.11 0.45
AEA003001012 Air Arabia PJSC Shs 508,728 AED 3.73 516,615.74 0.11
AED000201015 Dubai Islamic Bank PJSC Shs 999,316 AED 9.48 2,579,195.95 0.55





Allianz Emerging Markets Equity

The accompanying notes form an integral part of these financial statements.
622

Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in USD assets
Sold BRL / Bought EUR - 14 Nov 2025 BRL -17,852,606.63 -106,527.94 -0.02
Sold CLP / Bought EUR - 14 Nov 2025 CLP -475,512,252.00 355.82 0.00
Sold CNY / Bought EUR - 14 Nov 2025 CNY -43,107,648.09 25,655.01 0.01
Sold CNY / Bought USD - 09 Oct 2025 CNY -17,960,583.94 -4,044.83 0.00
Sold COP / Bought EUR - 14 Nov 2025 COP -1,157,306,837.12 -8,212.12 0.00
Sold CZK / Bought EUR - 14 Nov 2025 CZK -1,506,139.41 -482.59 0.00
Sold EUR / Bought AED - 14 Nov 2025 EUR -659,025.47 -895.26 0.00
Sold EUR / Bought BRL - 14 Nov 2025 EUR -130,631.90 4,641.21 0.00
Sold EUR / Bought CLP - 14 Nov 2025 EUR -7,848.63 -24.58 0.00
Sold EUR / Bought CNY - 14 Nov 2025 EUR -691,057.82 -6,421.64 0.00
Sold EUR / Bought COP - 14 Nov 2025 EUR -26,944.80 539.54 0.00
Sold EUR / Bought CZK - 14 Nov 2025 EUR -3,984.08 15.83 0.00
Sold EUR / Bought HKD - 14 Nov 2025 EUR -2,247,806.05 -17,936.22 0.00
Sold EUR / Bought HUF - 14 Nov 2025 EUR -55,810.95 850.90 0.00
Sold EUR / Bought IDR - 14 Nov 2025 EUR -65,460.71 -834.87 0.00
Sold EUR / Bought INR - 14 Nov 2025 EUR -1,092,493.32 -10,660.54 0.00
Sold EUR / Bought KRW - 14 Nov 2025 EUR -1,049,586.79 -19,995.15 0.00
Sold EUR / Bought MXN - 14 Nov 2025 EUR -16,474.54 365.96 0.00
Sold EUR / Bought MYR - 14 Nov 2025 EUR -10,365.64 -60.14 0.00
Sold EUR / Bought PHP - 14 Nov 2025 EUR -17,993.97 -516.99 0.00
Sold EUR / Bought PLN - 14 Nov 2025 EUR -92,872.37 -99.95 0.00
Sold EUR / Bought SGD - 14 Nov 2025 EUR -10.64 -0.10 0.00
Sold EUR / Bought THB - 14 Nov 2025 EUR -113,132.17 -1,988.51 0.00
Sold EUR / Bought TRY - 14 Nov 2025 EUR -22,765.13 326.73 0.00
Sold EUR / Bought TWD - 14 Nov 2025 EUR -1,265,062.14 -17,505.62 0.00
Sold EUR / Bought USD - 14 Nov 2025 EUR -16,642,232.46 -50,922.04 0.00
Sold EUR / Bought ZAR - 14 Nov 2025 EUR -119,097.44 2,697.91 0.00
Sold GBP / Bought EUR - 14 Nov 2025 GBP -16,612.46 118.44 0.00
Sold HKD / Bought EUR - 14 Nov 2025 HKD -228,891,061.57 107,256.27 0.02
Sold HUF / Bought EUR - 14 Nov 2025 HUF -482,616,823.26 -29,077.29 -0.01

Sold IDR / Bought EUR - 14 Nov 2025 IDR
-

25,992,216,733.00
42,414.46 0.01

Sold INR / Bought EUR - 14 Nov 2025 INR -1,292,653,914.07 287,383.71 0.05

Sold KRW / Bought EUR - 14 Nov 2025 KRW
-

20,413,696,298.00
304,469.51 0.05

Sold MXN / Bought EUR - 14 Nov 2025 MXN -7,488,296.59 -6,977.57 0.00
Sold MYR / Bought EUR - 14 Nov 2025 MYR -1,282,062.92 821.70 0.00
Sold PHP / Bought EUR - 14 Nov 2025 PHP -31,681,800.15 13,983.60 0.00
Sold PLN / Bought EUR - 14 Nov 2025 PLN -8,350,182.02 -3,689.54 0.00
Sold SGD / Bought EUR - 14 Nov 2025 SGD -105,878.35 1,218.20 0.00
Sold THB / Bought EUR - 14 Nov 2025 THB -87,043,694.11 24,105.82 0.01
Sold TRY / Bought EUR - 14 Nov 2025 TRY -20,154,426.27 -11,051.94 0.00
Sold TWD / Bought EUR - 14 Nov 2025 TWD -584,355,155.00 662,221.72 0.13
Sold USD / Bought CNY - 09 Oct 2025 USD -4,283,833.33 6,878.49 0.00
Sold USD / Bought EUR - 14 Nov 2025 USD -33,256,469.65 163,567.89 0.03
Sold ZAR / Bought EUR - 14 Nov 2025 ZAR -51,300,766.28 -67,196.29 -0.01
Investments in derivatives 1,615,971.90 0.34
Net current assets/liabilities USD -391,819.24 -0.09
Net assets of the Subfund USD 472,223,661.95 100.00
*Securities and sight deposits in RUB valued at fair market value as determined in good faith pursuant to procedures established by the Board of Directors.
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class A (EUR) (distributing) WKN: A12 EPX/ISIN: LU1136106207 167.24 154.49 130.49

- Class AT (EUR) (accumulating) WKN: A14 ZMW/ISIN: LU1282651980 181.71 164.65 134.23

- Class CT (EUR) (accumulating) WKN: A2P WG6/ISIN: LU2089280825 138.48 126.42 103.87

- Class IT (EUR) (accumulating) WKN: A14 YD3/ISIN: LU1275815337 2,003.63 1,796.13 1,455.17

- Class IT8 (EUR) (accumulating) WKN: A2A QUQ/ISIN: LU1483495336 1,813.49 1,626.15 1,311.40

- Class IT8 (H-EUR) (accumulating) WKN: A2A QF4/ISIN: LU1479564012 1,618.24 1,396.17 1,106.89

- Class P (EUR) (distributing) WKN: A2A H6Z/ISIN: LU1405890473 1,678.68 1,550.62 1,307.61

- Class RT (EUR) (accumulating) WKN: A14 MUH/ISIN: LU1173935690 153.02 137.80 111.88

- Class WT3 (EUR) (accumulating) WKN: A41 FA4/ISIN: LU3146680650 1,039.33 -- --

- Class I (USD) (distributing) WKN: A12 FGW/ISIN: LU1143268446 1,498.86 1,321.04 1,055.78

- Class IT9 (USD) (accumulating) WKN: A40 TUB/ISIN: LU2930565283 1,251.66 -- --

Shares in circulation 1,088,525 790,328 164,938

- Class A (EUR) (distributing) WKN: A12 EPX/ISIN: LU1136106207 651,809 516,729 10,417

- Class AT (EUR) (accumulating) WKN: A14 ZMW/ISIN: LU1282651980 212,093 123,389 19,349

- Class CT (EUR) (accumulating) WKN: A2P WG6/ISIN: LU2089280825 34,780 31,860 37,208

- Class IT (EUR) (accumulating) WKN: A14 YD3/ISIN: LU1275815337 6,969 5,839 2,187

- Class IT8 (EUR) (accumulating) WKN: A2A QUQ/ISIN: LU1483495336 19,321 5,200 8,443

- Class IT8 (H-EUR) (accumulating) WKN: A2A QF4/ISIN: LU1479564012 58,500 60,650 53,650

- Class P (EUR) (distributing) WKN: A2A H6Z/ISIN: LU1405890473 16,670 11,908 386

- Class RT (EUR) (accumulating) WKN: A14 MUH/ISIN: LU1173935690 31,244 4,545 5,813

- Class WT3 (EUR) (accumulating) WKN: A41 FA4/ISIN: LU3146680650 1 -- --

- Class I (USD) (distributing) WKN: A12 FGW/ISIN: LU1143268446 57,136 30,208 27,485

- Class IT9 (USD) (accumulating) WKN: A40 TUB/ISIN: LU2930565283 1 -- --

Subfund assets in millions of USD 472.2 294.1 116.7
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets
in %

China 24.09
Taiwan 16.35
South Korea 11.92
India 11.15
Hong Kong 5.91
Brazil 3.67
United Arab Emirates 2.85
Thailand 2.46
South Africa 2.15
Other countries 11.06
Other net assets 8.39
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 393,616.78
- negative interest rate -14,565.83
Dividend income 11,992,493.99
Income from
- investment funds 0.00
Other income 72.39
Total income 12,371,617.33
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -113,259.48
All-in-fee -5,138,895.46
Other expenses -22,997.34
Total expenses -5,275,152.28
Net income/loss 7,096,465.05
Realised gain/loss on
- options transactions 0.00
- securities transactions 7,855,948.95
- financial futures transactions 3,144,976.67
- forward foreign exchange transactions 2,923,490.29
- foreign exchange -2,002,073.51
- swap transactions 0.00
Net realised gain/loss 19,018,807.45
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 41,734,312.27
- financial futures transactions 61,802.75
- forward foreign exchange transactions 1,222,228.20
- foreign exchange -4,266.08
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 62,032,884.59
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
USD

Securities and money-market instruments 432,586,045.80
(Cost price USD 372,201,579.39)
Time deposits 0.00
Cash at banks 38,413,463.49
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 836,082.60
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 977,262.00
- securities transactions 36,718,393.99
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 300,690.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 1,680,403.62
Total Assets 511,512,341.50
Liabilities to banks -2,318,523.32
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -693,995.21
- securities transactions -35,340,472.17
Capital gain tax 0.00
Other payables -570,567.13
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -365,121.72
Total Liabilities -39,288,679.55
Net assets of the Subfund 472,223,661.95
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Net assets of the Subfund at the beginning of the reporting period 294,121,959.78
Subscriptions 273,509,768.35
Redemptions -153,219,001.06
Distribution -4,221,949.71
Result of operations 62,032,884.59
Net assets of the Subfund at the end of the reporting period 472,223,661.95

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 790,328
- issued 767,149
- redeemed -468,953
- at the end of the reporting period 1,088,524
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

Colombia 563,319.77 0.13
COTK7PA00028 Grupo Cibest SA Shs 43,222 COP 51,080.00 563,319.77 0.13
Czech Republic 408,832.85 0.09
CZ0008019106 Komercni Banka AS Shs 8,178 CZK 1,035.00 408,832.85 0.09
Greece 6,975,170.12 1.60
GRS323003012 Eurobank Ergasias Services & Holdings SA Class A Shs 930,235 EUR 3.29 3,592,882.46 0.82
GRS003003035 National Bank of Greece SA Shs 143,971 EUR 12.26 2,074,451.55 0.48
GRS014003032 Piraeus Financial Holdings SA Shs 154,064 EUR 7.22 1,307,836.11 0.30
Hong Kong 40,130,350.04 9.23
KYG017191142 Alibaba Group Holding Ltd. Shs 1,030,399 HKD 177.00 23,440,883.62 5.39
HK2388011192 BOC Hong Kong Holdings Ltd. Shs 214,000 HKD 36.54 1,005,026.70 0.23
HK0293001514 Cathay Pacific Airways Ltd. Shs 402,000 HKD 10.47 540,963.57 0.13
HK0144000764 China Merchants Port Holdings Co. Ltd. Shs 284,000 HKD 14.57 531,830.42 0.12
KYG2108Y1052 China Resources Land Ltd. Shs 178,500 HKD 30.38 696,981.54 0.16
KYG211461085 Chow Tai Fook Jewellery Group Ltd. Shs 1,395,400 HKD 15.56 2,790,638.59 0.64
KYG3777B1032 Geely Automobile Holdings Ltd. Shs 2,108,000 HKD 19.55 5,296,788.75 1.22
KYG525621408 Kingboard Holdings Ltd. Shs 105,000 HKD 27.64 373,011.84 0.09
KYG8167W1380 Sino Biopharmaceutical Ltd. Shs 1,970,000 HKD 8.14 2,061,037.60 0.47
KYG8813K1085 United Laboratories International Holdings Ltd. Shs 228,000 HKD 15.02 440,149.35 0.10
KYG960071028 WH Group Ltd. Shs 2,725,500 HKD 8.43 2,953,038.06 0.68
Hungary 3,975,741.13 0.91
HU0000061726 OTP Bank Nyrt Shs 15,950 HUF 28,800.00 1,380,957.57 0.32
HU0000123096 Richter Gedeon Nyrt Shs 88,164 HUF 9,790.00 2,594,783.56 0.59
India 40,848,666.18 9.39
INE397D01024 Bharti Airtel Ltd. Shs 134,759 INR 1,885.70 2,862,824.59 0.66
INE591G01025 Coforge Ltd. Shs 86,204 INR 1,588.50 1,542,691.18 0.35
INE00R701025 DALMIA BHARAT Ltd. Shs 23,487 INR 2,211.20 585,086.30 0.13
INE501A01019 Deepak Fertilisers & Petrochemicals Corp. Ltd. Shs 39,253 INR 1,502.20 664,301.10 0.15
INE061F01013 Fortis Healthcare Ltd. Shs 82,034 INR 962.40 889,434.27 0.20
INE371A01025 Graphite India Ltd. Shs 71,672 INR 546.95 441,632.99 0.10
INE040A01034 HDFC Bank Ltd. Shs 841,163 INR 948.70 8,990,284.19 2.07
INE038A01020 Hindalco Industries Ltd. Shs 361,695 INR 763.45 3,110,910.12 0.72
INE090A01021 ICICI Bank Ltd. Shs 336,512 INR 1,350.00 5,117,981.16 1.18
INE009A01021 Infosys Ltd. Shs 173,386 INR 1,442.10 2,816,915.13 0.65
INE646L01027 InterGlobe Aviation Ltd. Shs 51,956 INR 5,597.00 3,276,086.60 0.75
INE101A01026 Mahindra & Mahindra Ltd. Shs 10,939 INR 3,431.50 422,888.61 0.10
INE410P01011 Narayana Hrudalaya Ltd. Shs 45,803 INR 1,738.70 897,186.93 0.21
INE048G01026 Navin Fluorine International Ltd. Shs 10,398 INR 4,591.20 537,824.25 0.12
INE982J01020 One97 Communications Ltd. Shs 30,404 INR 1,113.80 381,506.81 0.09
INE088F01024 Paradeep Phosphates Ltd. Shs 585,354 INR 194.34 1,281,578.31 0.29
INE891D01026 Redington Ltd. Shs 522,373 INR 284.70 1,675,454.15 0.39
INE939A01011 Strides Pharma Science Ltd. Shs 86,231 INR 816.50 793,202.31 0.18
INE669C01036 Tech Mahindra Ltd. Shs 22,225 INR 1,405.30 351,864.27 0.08
INE191B01025 Welspun Corp. Ltd. Shs 94,745 INR 842.55 899,324.33 0.21
INE075A01022 Wipro Ltd. Shs 1,221,540 INR 240.50 3,309,688.58 0.76
Malaysia 4,338,605.44 1.00
MYL5398OO002 Gamuda Bhd. Shs 263,000 MYR 5.53 345,583.94 0.08
MYQ0138OO006 My EG Services Bhd. Shs 4,465,900 MYR 0.85 901,987.64 0.21
MYL1066OO009 RHB Bank Bhd. Shs 432,000 MYR 6.60 677,486.04 0.15
MYL5285OO001 SD Guthrie Bhd. Shs 660,800 MYR 5.22 819,621.24 0.19
MYL5246OO003 Westports Holdings Bhd Shs 1,251,500 MYR 5.36 1,593,926.58 0.37
Mexico 2,255,584.48 0.52
MX01LA010006 Genomma Lab Internacional SAB de CV Class B Shs 2,166,200 MXN 19.09 2,255,584.48 0.52
Philippines 1,070,319.09 0.25

PHY1757W1054
Converge Information & Communications Technology 
Solutions, Inc.

Shs 1,227,800 PHP 12.52 264,124.67 0.06

PHY290451046 GT Capital Holdings, Inc. Shs 81,530 PHP 575.50 806,194.42 0.19
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

Poland 8,180,019.74 1.88
PLPEKAO00016 Bank Polska Kasa Opieki SA Shs 38,162 PLN 174.30 1,831,750.78 0.42
PLPKO0000016 Powszechna Kasa Oszczednosci Bank Polski SA Shs 235,950 PLN 69.80 4,535,375.76 1.04
PLPZU0000011 Powszechny Zaklad Ubezpieczen SA Shs 121,103 PLN 54.36 1,812,893.20 0.42
Russia 0.00 0.00
RU000A0JRKT8 PhosAgro PJSC* Shs 1,243 RUB 0.00 0.00 0.00
Singapore 1,106,902.56 0.25
KYG9066F1019 Trip.com Group Ltd. Shs 14,450 HKD 596.00 1,106,902.56 0.25
South Africa 16,088,165.04 3.70
ZAE000255915 Absa Group Ltd. Shs 157,958 ZAR 181.74 1,661,301.33 0.38
ZAE000049433 AVI Ltd. Shs 237,845 ZAR 98.69 1,358,386.75 0.31
ZAE000148466 Foschini Group Ltd. Shs 144,603 ZAR 110.23 922,429.90 0.21
ZAE000018123 Gold Fields Ltd. Shs 138,255 ZAR 707.00 5,656,613.72 1.30
ZAE000015228 Harmony Gold Mining Co. Ltd. Shs 27,892 ZAR 304.64 491,725.63 0.11
ZAE000042164 MTN Group Ltd. Shs 61,096 ZAR 140.38 496,334.29 0.12
ZAE000325783 Naspers Ltd. Class N Shs 9,673 ZAR 6,247.48 3,497,214.93 0.81
ZAE000044897 Telkom SA SOC Ltd. Shs 426,729 ZAR 50.86 1,255,985.93 0.29
ZAE000071080 Tiger Brands Ltd. Shs 29,681 ZAR 304.32 522,715.39 0.12
ZAE000028296 Truworths International Ltd. Shs 71,197 ZAR 54.72 225,457.17 0.05
South Korea 69,652,033.51 16.02
KR7086790003 Hana Financial Group, Inc. Shs 60,913 KRW 87,200.00 3,785,762.16 0.87
KR7009540006 HD Korea Shipbuilding & Offshore Engineering Co. Ltd. Shs 3,448 KRW 411,000.00 1,010,033.85 0.23
KR7017800004 Hyundai Elevator Co. Shs 21,336 KRW 80,000.00 1,216,549.66 0.28
KR7086280005 Hyundai Glovis Co. Ltd. Shs 17,541 KRW 165,400.00 2,067,838.92 0.48
KR7139130009 IM Financial Group Co. Ltd. Shs 65,303 KRW 13,760.00 640,439.96 0.15
KR7175330000 JB Financial Group Co. Ltd. Shs 194,767 KRW 22,950.00 3,185,847.01 0.73
KR7105560007 KB Financial Group, Inc. Shs 46,106 KRW 115,500.00 3,795,476.28 0.87
KR7030200000 KT Corp. Shs 75,340 KRW 50,500.00 2,711,713.77 0.62
KR7032640005 LG Uplus Corp. Shs 154,192 KRW 15,350.00 1,686,930.05 0.39
KR7035420009 NAVER Corp. Shs 13,341 KRW 268,500.00 2,553,051.21 0.59
KR7005930003 Samsung Electronics Co. Ltd. Shs 391,356 KRW 83,900.00 23,402,422.15 5.38
KR7005931001 Samsung Electronics Co. Ltd. Shs 55,537 KRW 66,400.00 2,628,314.60 0.61
KR7028050003 Samsung E&A Co. Ltd. Shs 20,738 KRW 26,800.00 396,121.59 0.09
KR7016360000 Samsung Securities Co. Ltd. Shs 14,121 KRW 71,700.00 721,624.82 0.17
KR7000660001 SK Hynix, Inc. Shs 66,045 KRW 347,500.00 16,357,676.13 3.76
KR7316140003 Woori Financial Group, Inc. Shs 188,816 KRW 25,950.00 3,492,231.35 0.80
Taiwan 63,012,534.74 14.49
TW0002345006 Accton Technology Corp. Shs 68,000 TWD 1,045.00 2,331,517.82 0.54
TW0003596003 Arcadyan Technology Corp. Shs 132,000 TWD 219.50 950,652.93 0.22
TW0002357001 Asustek Computer, Inc. Shs 144,000 TWD 671.00 3,170,286.76 0.73
TW0002412004 Chunghwa Telecom Co. ltd. Shs 646,000 TWD 133.50 2,829,614.80 0.65
TW0002891009 CTBC Financial Holding Co. Ltd. Shs 2,297,000 TWD 42.90 3,233,194.44 0.74
TW0002308004 Delta Electronics, Inc. Shs 251,000 TWD 854.00 7,033,073.04 1.62
TW0003211009 Dynapack International Technology Corp. Shs 39,000 TWD 373.00 477,295.10 0.11
TW0002884004 E.Sun Financial Holding Co. Ltd. Shs 343,000 TWD 33.35 375,321.54 0.09
TW0006414006 Ennoconn Corp. Shs 65,000 TWD 294.50 628,075.99 0.14
TW0002618006 Eva Airways Corp. Shs 1,378,000 TWD 38.10 1,722,613.03 0.40
TW0002603008 Evergreen Marine Corp. Taiwan Ltd. Shs 163,000 TWD 179.00 957,313.47 0.22
TW0003413001 Foxsemicon Integrated Technology, Inc. Shs 30,000 TWD 301.50 296,771.44 0.07
TW0003005005 Getac Holdings Corp. Shs 129,000 TWD 155.50 658,163.27 0.15
TW0002301009 Lite-On Technology Corp. Shs 483,000 TWD 172.50 2,733,693.16 0.63
TW0002454006 MediaTek, Inc. Shs 80,000 TWD 1,315.00 3,451,670.06 0.79
KYG6145U1094 Minth Group Ltd. Shs 380,000 HKD 33.82 1,651,781.07 0.38
TW0006176001 Radiant Opto-Electronics Corp. Shs 259,000 TWD 143.50 1,219,453.38 0.28
TW0006121007 Simplo Technology Co. Ltd. Shs 112,000 TWD 370.00 1,359,669.27 0.31
TW0002027000 TA Chen Stainless Pipe Shs 1,188,000 TWD 38.50 1,500,689.02 0.35
TW0002330008 Taiwan Semiconductor Manufacturing Co. Ltd. Shs 549,000 TWD 1,305.00 23,506,955.84 5.40
TW0001319002 Tong Yang Industry Co. Ltd. Shs 291,000 TWD 93.40 891,771.11 0.20
TW0003231007 Wistron Corp. Shs 441,000 TWD 140.50 2,032,958.20 0.47
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in USD assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives 161,415.00 0.04
Futures Transactions 161,415.00 0.04
Purchased Index Futures 161,415.00 0.04
MSCI Emerging Markets Index Futures 12/25 Ctr 224 USD 1,355.30 161,415.00 0.04
OTC-Dealt Derivatives 46,069.69 0.01
Forward Foreign Exchange Transactions 46,069.69 0.01
Sold AED / Bought EUR - 14 Nov 2025 AED -468,443.71 428.19 0.00
Sold BRL / Bought EUR - 14 Nov 2025 BRL -1,012,269.84 -4,924.12 0.00
Sold CLP / Bought EUR - 14 Nov 2025 CLP -10,116,954.00 38.75 0.00
Sold CNH / Bought EUR - 14 Nov 2025 CNH -1,187,713.47 342.56 0.00
Sold COP / Bought EUR - 14 Nov 2025 COP -28,963,316.27 -160.10 0.00
Sold CZK / Bought EUR - 14 Nov 2025 CZK -34,658.18 -0.50 0.00
Sold EUR / Bought AED - 14 Nov 2025 EUR -344.94 3.98 0.00
Sold EUR / Bought CNH - 14 Nov 2025 EUR -253.47 1.37 0.00
Sold EUR / Bought CZK - 14 Nov 2025 EUR -3.07 -0.01 0.00
Sold EUR / Bought HKD - 14 Nov 2025 EUR -44,926.04 -186.20 0.00
Sold EUR / Bought HUF - 14 Nov 2025 EUR -103.14 -0.38 0.00
Sold EUR / Bought INR - 14 Nov 2025 EUR -49,435.06 -986.82 0.00
Sold EUR / Bought KRW - 14 Nov 2025 EUR -21,584.51 -382.04 0.00
Sold EUR / Bought MXN - 14 Nov 2025 EUR -76.06 0.75 0.00
Sold EUR / Bought PLN - 14 Nov 2025 EUR -364.40 -1.58 0.00
Sold EUR / Bought THB - 14 Nov 2025 EUR -675.31 -10.30 0.00
Sold EUR / Bought TRY - 14 Nov 2025 EUR -20.23 0.20 0.00
Sold EUR / Bought TWD - 14 Nov 2025 EUR -19,893.59 -411.85 0.00
Sold EUR / Bought USD - 14 Nov 2025 EUR -1,576,991.96 12,387.83 0.00
Sold EUR / Bought ZAR - 14 Nov 2025 EUR -448.91 7.74 0.00
Sold HKD / Bought EUR - 14 Nov 2025 HKD -14,922,117.08 1,353.39 0.00
Sold HUF / Bought EUR - 14 Nov 2025 HUF -15,202,017.35 -597.83 0.00
Sold INR / Bought EUR - 14 Nov 2025 INR -56,260,811.96 9,705.66 0.00
Sold KRW / Bought EUR - 14 Nov 2025 KRW -1,347,920,594.00 17,409.86 0.00
Sold MXN / Bought EUR - 14 Nov 2025 MXN -809,878.00 -685.75 0.00
Sold MYR / Bought EUR - 14 Nov 2025 MYR -254,863.85 74.18 0.00
Sold PHP / Bought EUR - 14 Nov 2025 PHP -1,106,574.31 441.26 0.00
Sold PLN / Bought EUR - 14 Nov 2025 PLN -422,169.71 -66.23 0.00
Sold THB / Bought EUR - 14 Nov 2025 THB -4,543,779.38 1,458.98 0.00
Sold TRY / Bought EUR - 14 Nov 2025 TRY -2,192,111.71 -1,073.83 0.00
Sold TWD / Bought EUR - 14 Nov 2025 TWD -25,942,979.00 25,067.13 0.01
Sold USD / Bought EUR - 14 Nov 2025 USD -2,219,389.08 -7,826.32 0.00
Sold ZAR / Bought EUR - 14 Nov 2025 ZAR -4,398,349.01 -5,338.28 0.00
Investments in derivatives 207,484.69 0.05
Net current assets/liabilities USD -545,952.66 -0.12
Net assets of the Subfund USD 434,916,842.96 100.00
*Securities and sight deposits in RUB valued at fair market value as determined in good faith pursuant to procedures established by the Board of Directors.
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class A (EUR) (distributing) WKN: A3D 4B8/ISIN: LU2571887368 121.25 109.64 93.53

- Class AT (EUR) (accumulating) WKN: A40 UZY/ISIN: LU2938600686 113.36 -- --

- Class IT (EUR) (accumulating) WKN: A2P N90/ISIN: LU2034159405 1,433.12 1,267.70 1,052.73

- Class IT8 (EUR) (accumulating) WKN: A3E R8V/ISIN: LU2661114103 1,376.84 1,217.89 1,010.58

- Class IT8 (H-EUR) (accumulating) WKN: A3D 9RY/ISIN: LU2602447364 1,426.75 1,206.14 986.57

- Class P (EUR) (distributing) WKN: A3D 4B9/ISIN: LU2571887442 1,219.23 1,110.03 940.40

- Class PT2 (EUR) (accumulating) WKN: A40 NV5/ISIN: LU2899140649 1,122.21 -- --

- Class WT9 (EUR) (accumulating) WKN: A2P N9X/ISIN: LU2034159157 147,264.54 130,034.76 107,589.55

- Class X7 (EUR) (distributing) WKN: A2P RXX/ISIN: LU2052517237 1.32 1.19 1.01

- Class A (USD) (distributing) WKN: A40 1P5/ISIN: LU2754996093 12.88 11.11 --

- Class WT (USD) (accumulating) WKN: A2P N9V/ISIN: LU2034158936 1,553.72 1,305.72 1,023.50

Shares in circulation 695,221 721,386 350,217

- Class A (EUR) (distributing) WKN: A3D 4B8/ISIN: LU2571887368 581,848 635,562 308,494

- Class AT (EUR) (accumulating) WKN: A40 UZY/ISIN: LU2938600686 10 -- --

- Class IT (EUR) (accumulating) WKN: A2P N90/ISIN: LU2034159405 11,598 5,473 3,984

- Class IT8 (EUR) (accumulating) WKN: A3E R8V/ISIN: LU2661114103 19,501 18,738 17,629

- Class IT8 (H-EUR) (accumulating) WKN: A3D 9RY/ISIN: LU2602447364 3,612 10 10

- Class P (EUR) (distributing) WKN: A3D 4B9/ISIN: LU2571887442 369 374 9,901

- Class PT2 (EUR) (accumulating) WKN: A40 NV5/ISIN: LU2899140649 85 -- --

- Class WT9 (EUR) (accumulating) WKN: A2P N9X/ISIN: LU2034159157 1,419 637 472

- Class X7 (EUR) (distributing) WKN: A2P RXX/ISIN: LU2052517237 1,138 1,106 1,079

- Class A (USD) (distributing) WKN: A40 1P5/ISIN: LU2754996093 44,793 45,956 --

- Class WT (USD) (accumulating) WKN: A2P N9V/ISIN: LU2034158936 30,850 13,530 8,648

Subfund assets in millions of USD 434.9 222.8 126.6
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

China 25.46
South Korea 16.02
Taiwan 14.49
India 9.88
Hong Kong 9.23
South Africa 3.70
Brazil 3.21
Thailand 2.34
United Arab Emirates 2.12
Other countries 10.12
Other net assets 3.43
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 252,275.87
- negative interest rate -1,439.03
Dividend income 9,346,497.89
Income from
- investment funds 0.00
Other income 0.00
Total income 9,597,334.73
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -61,998.30
All-in-fee -3,355,638.13
Other expenses -7,610.34
Total expenses -3,425,246.77
Net income/loss 6,172,087.96
Realised gain/loss on
- options transactions 0.00
- securities transactions 12,111,321.70
- financial futures transactions 1,892,613.88
- forward foreign exchange transactions 358,757.29
- foreign exchange -2,364,351.00
- swap transactions 0.00
Net realised gain/loss 18,170,429.83
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 41,179,083.56
- financial futures transactions -395,451.00
- forward foreign exchange transactions 46,139.97
- foreign exchange 17,349.78
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 59,017,552.14
For additional information please refer to the section “Notes to the Financial Statements”.



Allianz Emerging Markets Equity SRI

The accompanying notes form an integral part of these financial statements.
643

Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
USD

Securities and money-market instruments 420,026,244.08
(Cost price USD 349,247,704.18)
Time deposits 0.00
Cash at banks 15,229,066.85
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 751,731.71
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 9,286.30
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 161,415.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 68,721.83
Total Assets 436,246,465.77
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -804,248.06
- securities transactions 0.00
Capital gain tax -116,505.33
Other payables -386,217.28
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -22,652.14
Total Liabilities -1,329,622.81
Net assets of the Subfund 434,916,842.96
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Net assets of the Subfund at the beginning of the reporting period 222,827,063.89
Subscriptions 282,299,421.37
Redemptions -128,233,602.08
Distribution -993,592.36
Result of operations 59,017,552.14
Net assets of the Subfund at the end of the reporting period 434,916,842.96

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 721,386
- issued 70,386
- redeemed -96,549
- at the end of the reporting period 695,223
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

USG98149AH33 5.6250 % Wynn Macau Ltd. USD Notes 20/28  USD 1,475.0 % 99.78 1,471,792.76 0.36

XS2867272630 5.9800 %
Zhongsheng Group Holdings Ltd. USD 
Notes 24/28  

USD 1,775.0 % 101.28 1,797,737.75 0.44

Chile 5,128,824.47 1.24

CL0002187822 5.0000 %
Bonos de la Tesoreria de la Republica en 
pesos CLP Bonds 15/35  

CLP 1,750,000.0 % 96.50 1,747,790.31 0.42

US168863DZ80 4.9500 %
Chile Government International USD 
Bonds 23/36  

USD 2,450.0 % 100.66 2,466,247.91 0.60

USP62138AB13 7.8750 % Latam Airlines Group SA USD Notes 24/30 USD 875.0 % 104.55 914,786.25 0.22
Colombia 19,510,123.15 4.74
US05968LAN29 8.6250 % Bancolombia SA USD FLR-Notes 24/34  USD 1,300.0 % 108.29 1,407,801.76 0.34
COL17CT03342 7.7500 % Colombia Government COP Bonds 14/30  COP 4,385,300.0 % 88.50 990,207.19 0.24
COL17CT03862 13.2500 % Colombia Government COP Bonds 23/33  COP 41,829,500.0 % 108.16 11,544,210.05 2.80

US195325EQ44 8.3750 %
Colombia Government International USD 
Bonds 24/54  

USD 3,750.0 % 106.14 3,980,062.50 0.97

US279158AV11 8.3750 % Ecopetrol SA USD Notes 24/36  USD 1,530.0 % 103.78 1,587,841.65 0.39
Costa Rica 549,197.90 0.13

USP3699PGN17 7.3000 %
Costa Rica Government International 
Bonds USD Bonds 23/54  

USD 500.0 % 109.84 549,197.90 0.13

Czech Republic 624,998.09 0.15
XS3063695715 8.0000 % Energo - Pro AS EUR Notes 25/30  EUR 500.0 % 106.31 624,998.09 0.15
Dominican Republic 623,934.35 0.15

USP3579ECH82 4.8750 %
Dominican Republic International USD 
Bonds 20/32  

USD 650.0 % 95.99 623,934.35 0.15

Ecuador 1,456,253.44 0.35

XS2214238441 6.9000 %
Ecuador Government International Bonds 
USD FLR-Bonds 20/35  

USD 1,905.0 % 76.44 1,456,253.44 0.35

Egypt 9,125,409.38 2.22

EGT9980A3Q14 0.0000 %
Egypt Government EGP Zero-Coupon 
Bonds 10.03.2026 

EGP 139,000.0 % 89.18 2,588,952.51 0.63

EGT9980G6Q18 0.0000 %
Egypt Government EGP Zero-Coupon 
Bonds 16.06.2026 

EGP 150,000.0 % 84.09 2,634,416.67 0.64

EGT9980IBP14 0.0000 %
Egypt Government EGP Zero-Coupon 
Bonds 18.11.2025 

EGP 45,500.0 % 96.42 916,291.41 0.22

XS2176899701 8.8750 % Egypt Government USD Bonds 20/50  USD 400.0 % 89.87 359,471.76 0.09
XS2391398174 8.7500 % Egypt Government USD MTN 21/51  USD 2,950.0 % 89.03 2,626,277.03 0.64
El Salvador 865,598.50 0.21

USP01012CA29 7.1246 %
El Salvador Government International 
Bonds USD Bonds 19/50

USD 1,000.0 % 86.56 865,598.50 0.21

Ghana 1,182,803.16 0.29

XS2893151287 5.0000 %
Ghana Government International Bonds 
USD FLR-Bonds 24/35 

USD 1,400.0 % 84.49 1,182,803.16 0.29

Guatemala 4,855,778.19 1.18
USP5015VAQ97 6.6000 % Guatemala Government USD Bonds 23/36  USD 3,350.0 % 106.18 3,556,890.31 0.86
USP5015VAU00 6.2500 % Guatemala Government USD Bonds 25/36 USD 1,250.0 % 103.91 1,298,887.88 0.32
Hong Kong 1,232,150.00 0.30

XS2314779427 2.9500 %
GLP China Holdings USD MTN Notes 
21/26

USD 1,250.0 % 98.57 1,232,150.00 0.30

Hungary 3,907,536.40 0.95

HU0000403555 3.0000 %
Hungary Government Bond HUF Bonds 
18/38  

HUF 600,000.0 % 66.78 1,204,583.89 0.29

XS2388586401 2.1250 %
Hungary Government International USD 
Bonds 21/31  

USD 900.0 % 86.12 775,059.21 0.19

XS2388586583 3.1250 %
Hungary Government International USD 
Bonds 21/51  

USD 470.0 % 63.12 296,675.33 0.07

XS2744128369 5.5000 %
Hungary Government International USD 
Bonds 24/36  

USD 900.0 % 100.76 906,828.57 0.22
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

Peru 16,136,678.03 3.92
PEP01000C5J8 7.6000 % Peru Government PEN Bonds 24/39  PEN 43,200.0 % 107.70 13,373,494.94 3.25
USP8T35JAP76 6.1000 % Scotiabank Peru SA USD FLR-Notes 25/35 USD 2,650.0 % 104.27 2,763,183.09 0.67
Philippines 3,442,970.73 0.84
XS2207510582 3.0000 % Globe Telecom USD Notes 20/35  USD 1,200.0 % 84.53 1,014,300.48 0.25
US718286CW51 5.0000 % Philippine Government USD Bonds 23/33  USD 2,350.0 % 103.35 2,428,670.25 0.59
Poland 14,156,368.69 3.44
XS2975119988 6.0000 % ORLEN SA USD Notes 25/35 USD 825.0 % 104.82 864,730.43 0.21

PL0000115291 6.0000 %
Republic of Poland Government PLN 
Bonds 22/33 S.1033 

PLN 46,050.0 % 104.81 13,291,638.26 3.23

Romania 20,502,231.20 4.98

XS2724401588 7.2500 %
Banca Transilvania SA EUR FLR-MTN 
23/28 

EUR 700.0 % 107.73 886,633.99 0.21

ROTM7EDD92S2 7.1000 %
Romania Government International RON 
Bonds 23/34 

RON 16,000.0 % 98.68 3,653,458.85 0.89

XS1837994794 5.1250 %
Romania Government International USD 
Bonds 18/48 

USD 2,500.0 % 80.66 2,016,578.00 0.49

XS2571923007 7.1250 %
Romania Government International USD 
Bonds 23/33  

USD 1,100.0 % 106.94 1,176,311.29 0.29

XS2756521303 6.3750 %
Romania Government International USD 
Bonds 24/34  

USD 1,750.0 % 101.49 1,775,994.68 0.43

XS3114897633 6.6250 %
Romania Government International USD 
Bonds 25/36  

USD 3,600.0 % 101.64 3,658,946.40 0.89

RO52CQA3C829 8.2500 % Romania Government RON Bonds 22/32  RON 30,300.0 % 104.60 7,334,307.99 1.78
Senegal 1,276,956.80 0.31

XS1619155564 6.2500 %
Senegal Government International USD 
Bonds 17/33  

USD 1,750.0 % 72.97 1,276,956.80 0.31

Serbia 4,559,932.37 1.11

XS2580270275 6.5000 %
Serbia International Bonds USD Bonds 
23/33  

USD 2,300.0 % 108.30 2,490,828.01 0.60

XS2838999691 6.0000 %
Serbia International Bonds USD Bonds 
24/34  

USD 1,450.0 % 104.19 1,510,684.68 0.37

XS2921374273 7.0000 %
Telecommunications Co. Telekom Srbija 
AD USD Notes 24/29  

USD 550.0 % 101.53 558,419.68 0.14

Singapore 3,893,910.58 0.95

XS3151416727 5.4500 %
Fubon Life Singapore Pte Ltd. USD Notes 
25/35  

USD 1,000.0 % 101.93 1,019,265.40 0.25

XS3071310059 9.7500 % GLP Pte Ltd. USD Notes 25/28  USD 900.0 % 103.80 934,199.46 0.23

XS3096123883 6.9500 %
Shin Kong Life Singapore Pte Ltd. USD 
Notes 25/35  

USD 1,800.0 % 107.80 1,940,445.72 0.47

South Africa 24,450,436.60 5.94
XS2339102878 6.3750 % Absa Group USD FLR-Notes 21/undefined  USD 770.0 % 100.24 771,819.13 0.19

ZAG000125972 8.8750 %
Republic of South Africa Government ZAR 
Bonds 15/35 S.2035 

ZAR 126,600.0 % 98.42 7,210,681.76 1.75

ZAG000096173 8.7500 %
South Africa Government ZAR Bonds 
12/48 S.2048 

ZAR 220,850.0 % 86.47 11,051,318.66 2.68

ZAG000106998 8.0000 %
South Africa Government ZAR Bonds 
13/30 S.2030 

ZAR 93,227.1 % 100.40 5,416,617.05 1.32

South Korea 1,843,409.42 0.45
USY5S5CGAR36 5.8750 % LG Energy Solution Ltd. USD Notes 25/35  USD 875.0 % 103.44 905,086.09 0.22
USY8085FBL32 6.5000 % SK Hynix, Inc. USD Notes 23/33  USD 850.0 % 110.39 938,323.33 0.23
Sri Lanka 2,360,397.67 0.57

XS2966242500 4.0000 %
Sri Lanka Government International USD 
Bonds 24/28  

USD 324.2 % 95.71 310,295.79 0.07

XS2966241361 3.1000 %
Sri Lanka Government International USD 
FLR-Bonds 24/30  

USD 750.0 % 93.87 704,056.13 0.17

XS2966241445 3.3500 %
Sri Lanka Government International USD 
FLR-Bonds 24/33  

USD 509.6 % 85.80 437,249.53 0.11
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in USD assets
Ultra Long US Treasury Bond (CBT) Futures 12/25 Ctr 104 USD 116.84 263,773.39 0.06
Sold Bond Futures -42,279.76 -0.01
10-Year German Government Bond (Bund) Futures 12/25 Ctr -16 EUR 128.61 -9,029.76 0.00
Ultra Long US Treasury Bond (CBT) Futures 12/25 Ctr -8 USD 120.63 -33,250.00 -0.01
OTC-Dealt Derivatives -1,453,681.84 -0.35
Forward Foreign Exchange Transactions -1,453,681.84 -0.35
Sold BRL / Bought USD - 17 Oct 2025 BRL -95,300,000.00 -341,389.08 -0.08
Sold CLP / Bought USD - 17 Oct 2025 CLP -5,000,000,000.00 100,144.41 0.02

Sold COP / Bought USD - 17 Oct 2025 COP
-

32,867,232,438.00
-66,177.41 -0.02

Sold EUR / Bought USD - 05 Dec 2025 EUR -5,214,000.00 -73,529.71 -0.02
Sold EUR / Bought USD - 31 Oct 2025 EUR -409,954.59 89.94 0.00

Sold IDR / Bought USD - 17 Oct 2025 IDR
-

60,500,000,000.00
20,797.89 0.01

Sold INR / Bought USD - 17 Oct 2025 INR -423,716,000.00 137,946.35 0.03
Sold MXN / Bought USD - 17 Oct 2025 MXN -71,910,000.00 -92,590.99 -0.02
Sold MYR / Bought USD - 17 Oct 2025 MYR -1,000,000.00 -223.86 0.00
Sold PEN / Bought USD - 17 Oct 2025 PEN -36,833,300.00 -168,596.27 -0.04
Sold PLN / Bought USD - 17 Oct 2025 PLN -15,000,000.00 8,544.35 0.00
Sold RON / Bought USD - 17 Oct 2025 RON -33,016,847.08 -37,584.18 -0.01
Sold TRY / Bought USD - 17 Oct 2025 TRY -4,800,000.00 -3,896.62 0.00
Sold USD / Bought BRL - 17 Oct 2025 USD -714,722.21 34,365.59 0.01
Sold USD / Bought CLP - 17 Oct 2025 USD -5,518,487.88 -11,477.07 0.00
Sold USD / Bought CNY - 17 Oct 2025 USD -13,423,145.29 18,382.49 0.00
Sold USD / Bought CZK - 17 Oct 2025 USD -6,527,549.91 82,290.42 0.02
Sold USD / Bought EUR - 31 Oct 2025 USD -321,170,996.74 -539,409.28 -0.13
Sold USD / Bought GBP - 31 Oct 2025 USD -71,237,925.73 -262,865.04 -0.06
Sold USD / Bought HUF - 17 Oct 2025 USD -1,787,897.40 41,259.47 0.01
Sold USD / Bought IDR - 17 Oct 2025 USD -8,541,024.16 -144,144.65 -0.03
Sold USD / Bought INR - 17 Oct 2025 USD -2,579,113.61 -12,539.58 0.00
Sold USD / Bought KZT - 17 Oct 2025 USD -8,224,589.64 -40,939.23 -0.01
Sold USD / Bought MXN - 17 Oct 2025 USD -5,707,250.30 122,449.56 0.03
Sold USD / Bought MYR - 17 Oct 2025 USD -596,658.71 -2,274.83 0.00
Sold USD / Bought PLN - 17 Oct 2025 USD -937,583.49 -1,472.10 0.00
Sold USD / Bought RON - 17 Oct 2025 USD -542,035.68 1,419.85 0.00
Sold USD / Bought THB - 17 Oct 2025 USD -3,540,078.35 10,354.78 0.00
Sold USD / Bought TRY - 17 Oct 2025 USD -3,417,762.91 112,256.95 0.02
Sold ZAR / Bought USD - 17 Oct 2025 ZAR -233,350,000.00 -344,873.99 -0.08
Investments in derivatives -1,021,235.05 -0.25
Net current assets/liabilities USD 6,416,963.86 1.56
Net assets of the Subfund USD 411,787,628.81 100.00
Securities and sight deposits in RUB valued at fair market value as determined in good faith pursuant to procedures established by the Board of Directors.
* Venezuela economic situation remains in a deep crisis worsened by the Coronavirus Disease 19 (COVID-19) pandemic.
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class A (H2-EUR) (distributing) WKN: A2P P9B/ISIN: LU2041105730 75.66 76.76 70.83

- Class P (H2-EUR) (distributing) WKN: A2P P9C/ISIN: LU2041105813 758.35 770.64 711.27

- Class WT (H2-EUR) (accumulating) WKN: A2D VPH/ISIN: LU1652855732 1,071.07 1,004.59 855.76

- Class W (H2-GBP) (distributing) WKN: A3D 6KD/ISIN: LU2582816919 1,151.19 1,143.70 1,009.28

- Class WQ (H2-GBP) (distributing) WKN: A40 HZV/ISIN: LU2859871647 1,046.56 1,044.96 --

- Class WT (H2-GBP) (accumulating) WKN: A3D 6KE/ISIN: LU2582817057 1,301.50 1,198.51 1,008.10

- Class AMg (USD) (distributing) WKN: A2J GP9/ISIN: LU1794554391 7.37 7.26 6.52

- Class AT (USD) (accumulating) WKN: A2Q B2M/ISIN: LU2223787966 11.48 10.64 8.98

- Class BMg (USD) (distributing) WKN: A2Q L35/ISIN: LU2282081830 7.58 7.52 6.81

- Class BT (USD) (accumulating) WKN: A2Q L36/ISIN: LU2282081913 10.22 9.53 8.10

- Class CT (USD) (accumulating) WKN: A40 1P4/ISIN: LU2754995954 11.54 10.77 --

- Class I (USD) (distributing) WKN: A12 BH2/ISIN: LU1111122153 808.86 805.63 728.53

- Class IM (USD) (distributing) WKN: A2Q B2P/ISIN: LU2223788188 949.59 915.39 801.18

- Class IT (USD) (accumulating) WKN: A2Q B2N/ISIN: LU2223788006 1,173.33 1,079.76 906.81

- Class W9 (USD) (distributing) WKN: A2Q CN5/ISIN: LU2229575753 89,542.93 89,038.00 80,398.57

Shares in circulation 3,697,796 2,957,862 2,114,883

- Class A (H2-EUR) (distributing) WKN: A2P P9B/ISIN: LU2041105730 2,047,063 2,064,961 1,963,088

- Class P (H2-EUR) (distributing) WKN: A2P P9C/ISIN: LU2041105813 44,431 45,324 44,977

- Class WT (H2-EUR) (accumulating) WKN: A2D VPH/ISIN: LU1652855732 78,041 70,071 42,532

- Class W (H2-GBP) (distributing) WKN: A3D 6KD/ISIN: LU2582816919 10 9 9

- Class WQ (H2-GBP) (distributing) WKN: A40 HZV/ISIN: LU2859871647 18,844 18,398 --

- Class WT (H2-GBP) (accumulating) WKN: A3D 6KE/ISIN: LU2582817057 25,741 21,350 21,359

- Class AMg (USD) (distributing) WKN: A2J GP9/ISIN: LU1794554391 176,027 61,052 30,705

- Class AT (USD) (accumulating) WKN: A2Q B2M/ISIN: LU2223787966 1,086,179 521,010 8,523

- Class BMg (USD) (distributing) WKN: A2Q L35/ISIN: LU2282081830 163 153 144

- Class BT (USD) (accumulating) WKN: A2Q L36/ISIN: LU2282081913 121 121 121

- Class CT (USD) (accumulating) WKN: A40 1P4/ISIN: LU2754995954 220,063 152,929 --

- Class I (USD) (distributing) WKN: A12 BH2/ISIN: LU1111122153 703 663 741

- Class IM (USD) (distributing) WKN: A2Q B2P/ISIN: LU2223788188 1 1,820 2,683

- Class IT (USD) (accumulating) WKN: A2Q B2N/ISIN: LU2223788006 377 1 1

- Class W9 (USD) (distributing) WKN: A2Q CN5/ISIN: LU2229575753 32 0 0

Subfund assets in millions of USD 411.8 365.6 249.4
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.
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Breakdown of Subfund Net Assets
in %

Bonds Brazil 6.63
Bonds USA 6.59
Bonds Mexico 6.10
Bonds South Africa 5.94
Bonds India 5.22
Bonds Cayman Islands 5.05
Bonds Romania 4.98
Bonds Colombia 4.74
Bonds Malaysia 4.52
Bonds Indonesia 4.30
Bonds Peru 3.92
Bonds Turkey 3.67
Bonds Poland 3.44
Bonds Egypt 2.22
Bonds other countries 30.04
Other net assets 2.64
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Interest on
- bonds 21,735,057.95
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 329,530.63
- negative interest rate -89,464.20
Dividend income 0.00
Income from
- investment funds 0.00
Other income 564.93
Total income 21,975,689.31
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -126,436.54
All-in-fee -3,639,059.19
Other expenses -9,041.43
Total expenses -3,774,537.16
Net income/loss 18,201,152.15
Realised gain/loss on
- options transactions 0.00
- securities transactions -804,307.25
- financial futures transactions -1,420,847.12
- forward foreign exchange transactions 10,068,558.29
- foreign exchange -4,104,029.01
- swap transactions 0.00
Net realised gain/loss 21,940,527.06
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 16,022,032.18
- financial futures transactions 565,336.34
- forward foreign exchange transactions -4,302,345.91
- foreign exchange -42,017.95
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 34,183,531.72
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
USD

Securities and money-market instruments 400,915,511.01
(Cost price USD 389,543,109.52)
Time deposits 0.00
Cash at banks 5,476,388.99
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 6,584,772.64
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 263,598.96
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 474,726.55
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 690,302.05
Total Assets 414,405,300.20
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -33,340.06
- securities transactions 0.00
Capital gain tax -35,283.77
Other payables -362,783.91
Unrealised loss on
- options transactions 0.00
- futures transactions -42,279.76
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -2,143,983.89
Total Liabilities -2,617,671.39
Net assets of the Subfund 411,787,628.81
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Net assets of the Subfund at the beginning of the reporting period 365,574,053.04
Subscriptions 136,845,244.19
Redemptions -108,464,500.85
Distribution -16,350,699.29
Result of operations 34,183,531.72
Net assets of the Subfund at the end of the reporting period 411,787,628.81

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 2,957,862
- issued 1,400,324
- redeemed -660,390
- at the end of the reporting period 3,697,796
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

XS2867272630 5.9800 %
Zhongsheng Group Holdings Ltd. USD 
Notes 24/28  

USD 800.0 % 101.28 810,248.00 0.42

China 1,478,580.00 0.77

XS2314779427 2.9500 %
GLP China Holdings USD MTN Notes 
21/26  

USD 1,500.0 % 98.57 1,478,580.00 0.77

Chile 967,059.75 0.50
USP62138AB13 7.8750 % Latam Airlines Group SA USD Notes 24/30 USD 925.0 % 104.55 967,059.75 0.50
Colombia 8,925,875.24 4.62
US05968LAN29 8.6250 % Bancolombia SA USD FLR-Notes 24/34  USD 875.0 % 108.29 947,558.88 0.49

US195325DP79 4.5000 %
Colombia Government International 
Bonds USD Bonds 18/29  

USD 3,800.0 % 98.19 3,731,315.00 1.93

US279158AN94 6.8750 % Ecopetrol USD Notes 20/30  USD 2,800.0 % 102.54 2,871,134.00 1.49
USP7358RAD81 4.0000 % Oleoducto Central SA USD Notes 20/27  USD 1,400.0 % 98.28 1,375,867.36 0.71
Costa Rica 1,566,902.10 0.81

USP3699PGK77 6.1250 %
Costa Rica Government International 
Bonds USD Bonds 19/31  

USD 1,500.0 % 104.46 1,566,902.10 0.81

Czech Republic 499,998.47 0.26
XS3063695715 8.0000 % Energo - Pro AS EUR Notes 25/30  EUR 400.0 % 106.31 499,998.47 0.26
Dominican Republic 2,305,494.06 1.19

USP3579ECF27 4.5000 %
Dominican Republic International Bonds 
USD Bonds 20/30  

USD 2,350.0 % 98.11 2,305,494.06 1.19

Egypt 2,963,140.65 1.53

XS1558078736 7.5000 %
Egypt Government International Bonds 
USD Bonds 17/27  

USD 1,500.0 % 101.29 1,519,293.00 0.78

XS2391394348 5.8000 %
Egypt Government International Bonds 
USD Bonds 21/27 

USD 1,450.0 % 99.58 1,443,847.65 0.75

El Salvador 1,926,043.02 1.00

USP01012BX31 8.6250 %
El Salvador Government International 
Bonds USD Bonds 17/29  

USD 1,800.0 % 107.00 1,926,043.02 1.00

Guatemala 3,766,770.29 1.95

USP5015VAP15 5.2500 %
Guatemala Government Bonds USD 
Bonds 22/29  

USD 3,725.0 % 101.12 3,766,770.29 1.95

Hong Kong 2,436,535.76 1.26

XS2423359459 4.8750 %
Bank of East Asia Ltd. USD MTN FLR-Notes 
22/32  

USD 800.0 % 99.79 798,311.76 0.41

XS2800583606 6.6250 % Far East Horizon Ltd. USD MTN 24/27  USD 1,600.0 % 102.39 1,638,224.00 0.85
Hungary 3,937,495.61 2.04

XS2010026305 5.2500 %
Hungary Government International Bonds 
USD Bonds 22/29  

USD 1,900.0 % 102.40 1,945,646.36 1.01

XS2634075399 7.5000 % MVM Energetika USD Notes 23/28  USD 1,875.0 % 106.23 1,991,849.25 1.03
India 4,861,230.70 2.52

USY00130VS35 4.2000 %
Adani Ports & Special Economic Zone Ltd. 
USD Notes 20/27  

USD 1,675.0 % 98.73 1,653,739.73 0.86

USY3R78RET83 8.7500 % IIFL Finance Ltd. USD Notes 25/28  USD 1,650.0 % 102.25 1,687,097.12 0.87

XS2863565326 7.8000 %
Piramal Capital & Housing Finance Ltd. 
USD MTN 24/28  

USD 750.0 % 102.60 769,508.10 0.40

USY7279WAA90 5.8750 % ReNew Ltd. USD Notes 20/27  USD 750.0 % 100.12 750,885.75 0.39
Indonesia 4,266,838.90 2.21

XS2314514477 3.7500 %
Bank Negara Indonesia USD MTN Notes 
21/26 

USD 1,800.0 % 99.28 1,786,974.66 0.93

XS2313088739 5.3750 %
Japfa Comfeed Indonesia USD Notes 
21/26  

USD 1,425.0 % 99.63 1,419,683.33 0.73

XS2327392234 4.8750 % Pakuwon Jati USD Notes 21/28  USD 1,075.0 % 98.62 1,060,180.91 0.55
Iraq 1,895,916.79 0.98

XS0240295575 5.8000 %
Iraq Government International Bonds USD 
Bonds 06/28  

USD 1,906.3 % 99.46 1,895,916.79 0.98
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in USD Subfund
Contracts assets

Panama 1,603,529.79 0.83
USP15383CD50 4.2500 % Banistmo SA USD Notes 20/27  USD 1,625.0 % 98.68 1,603,529.79 0.83
Paraguay 1,727,240.82 0.90
USP09110AB65 2.7500 % Banco Continental USD Notes 20/25  USD 911.0 % 99.63 907,660.96 0.47

USP4R54KAA49 7.7000 %
Frigorifico Concepcion SA USD Notes 
21/28  

USD 456.0 % 74.67 340,513.48 0.18

USP90475AB31 5.8750 %
Telefonica Celular del Paraguay SA USD 
Notes 19/27  

USD 481.0 % 99.60 479,066.38 0.25

Peru 3,130,372.04 1.62

USP3R94GBM01 5.9500 %
Corporación Financiera de Desarrollo SA 
USD Notes 24/29  

USD 2,050.0 % 104.38 2,139,796.97 1.11

USP8T35JAP76 6.1000 % Scotiabank Peru SA USD FLR-Notes 25/35 USD 950.0 % 104.27 990,575.07 0.51
Romania 5,482,833.13 2.84

XS2724401588 7.2500 %
Banca Transilvania SA EUR FLR-MTN 
23/28

EUR 1,450.0 % 107.73 1,836,598.99 0.95

XS2689949399 5.5000 %
Romania Government International Bonds 
EUR MTN Bonds 23/28  

EUR 2,950.0 % 105.13 3,646,234.14 1.89

Senegal 2,202,344.64 1.14

XS2838363476 7.7500 %
Senegal Government International Bonds 
USD Bonds 24/31  

USD 2,700.0 % 81.57 2,202,344.64 1.14

Serbia 3,625,318.43 1.88

XS2580269426 6.2500 %
Serbia International Bonds USD Bonds 
23/28  

USD 1,675.0 % 104.30 1,746,997.70 0.91

XS2921374273 7.0000 %
Telecommunications Co. Telekom Srbija 
AD Belgrade USD Notes 24/29  

USD 1,850.0 % 101.53 1,878,320.73 0.97

Singapore 2,245,787.26 1.16
XS3071310059 9.7500 % GLP Pte Ltd. USD Notes 25/28  USD 1,000.0 % 103.80 1,037,999.40 0.54
USY59501AA78 7.3750 % Medco Oak Tree Ltd. USD Notes 19/26  USD 1,191.0 % 101.41 1,207,787.86 0.62
South Africa 3,867,502.98 2.00

US836205AY00 5.8750 %
South Africa Government International 
Bonds USD Bonds 18/30  

USD 3,775.0 % 102.45 3,867,502.98 2.00

Thailand 1,215,698.88 0.63
XS2892939575 6.8750 % Muangthai Capital PCL USD Notes 24/28  USD 1,200.0 % 101.31 1,215,698.88 0.63
The Netherlands 6,483,174.70 3.36

USN15516AF97 8.5000 %
Braskem Netherlands Finance BV USD 
FLR-Notes 20/81  

USD 1,400.0 % 13.93 194,964.01 0.10

USN57445AA17 4.6250 % Minejesa Capital BV USD Notes 17/30  USD 1,708.1 % 99.48 1,699,146.48 0.88

US71647NBM02 5.1250 %
Petrobras Global Finance BV USD Notes 
25/30  

USD 3,000.0 % 98.88 2,966,250.00 1.54

XS2231814570 5.1250 %
Vivo Energy Investments BV USD Notes 
20/27  

USD 1,625.0 % 99.87 1,622,814.21 0.84

Turkey 10,455,177.20 5.41
XS3013974533 1.0000 % Akbank TAS USD FLR-Notes 25/35  USD 925.0 % 102.41 947,303.23 0.49

XS2355105292 3.3750 %
Anadolu Efes Biracilik Ve Malt Sanayii USD 
Notes 21/28  

USD 950.0 % 92.97 883,256.80 0.46

XS2729164462 8.5000 %
TAV Havalimanlari Holding AS USD Notes 
23/28

USD 850.0 % 104.87 891,376.64 0.46

XS2820499619 7.3750 %
Turk Telekomunikasyon AS USD Notes 
24/29  

USD 750.0 % 103.70 777,733.50 0.40

US900123CY43 5.2500 %
Turkey Government International Bonds 
USD Bonds 20/30  

USD 3,700.0 % 97.70 3,614,820.08 1.87

XS1617531063 7.1770 %
Turkiye Garanti Bankasi AS USD FLR-Notes 
17/27  

USD 450.0 % 102.80 462,585.60 0.24

XS2677517497 9.0000 % Turkiye Vakiflar Bankasi USD Notes 23/28  USD 900.0 % 108.05 972,409.32 0.50
XS2855391533 7.8750 % Ulker Biskuvi Sanayi AS USD Notes 24/31  USD 900.0 % 104.82 943,410.24 0.49

XS3169054049 1.0000 %
Yapi ve Kredi Bankasi AS USD FLR-MTN 
25/undefined

USD 950.0 % 101.29 962,281.79 0.50
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in USD assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives 42,843.74 0.02
Futures Transactions 42,843.74 0.02
Purchased Bond Futures 42,843.74 0.02
7-Year US Treasury Bond (CBT) Futures 12/25 Ctr 157 USD 109.16 42,843.74 0.02
OTC-Dealt Derivatives -499,904.67 -0.26
Forward Foreign Exchange Transactions -499,904.67 -0.26
Sold EUR / Bought USD - 31 Oct 2025 EUR -85,676.41 168.81 0.00
Sold EUR / Bought USD - 05 Dec 2025 EUR -13,900,000.00 -197,148.71 -0.10
Sold USD / Bought EUR - 31 Oct 2025 USD -183,516,317.23 -310,050.92 -0.16
Sold USD / Bought EUR - 05 Dec 2025 USD -1,409,031.12 7,126.15 0.00
Investments in derivatives -457,060.93 -0.24
Net current assets/liabilities USD 1,550,271.67 0.81
Net assets of the Subfund USD 193,122,033.01 100.00
  

 

The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class AM (H2-EUR) (distributing) WKN: A11 28K/ISIN: LU1064047639 8.63 8.50 7.84

- Class AT (H2-EUR) (accumulating) WKN: A11 6JN/ISIN: LU1079477284 108.12 104.12 94.53

- Class CT (H2-EUR) (accumulating) WKN: A11 28L/ISIN: LU1064047712 103.12 99.58 90.76

- Class I (H2-EUR) (distributing) WKN: A1X D9L/ISIN: LU1033710234 742.65 750.73 709.99

- Class P2 (H2-EUR) (distributing) WKN: A11 3QH/ISIN: LU1066236941 734.79 742.74 702.21

- Class WT (H2-EUR) (accumulating) WKN: A2D QJG/ISIN: LU1602090620 1,102.45 1,054.15 951.26

- Class W7 (H2-EUR) (distributing) WKN: A2Q PRH/ISIN: LU2305039823 868.04 877.51 829.62

- Class AT (USD) (accumulating) WKN: A3D KA0/ISIN: LU2470174371 12.29 11.59 10.35

- Class IT (USD) (accumulating) WKN: A2D M9P/ISIN: LU1579352243 1,310.75 1,230.12 1,092.93

- Class W2 (USD) (distributing) WKN: A2H 5US/ISIN: LU1698894653 976.42 958.46 890.08

Shares in circulation 643,257 524,234 813,063

- Class AM (H2-EUR) (distributing) WKN: A11 28K/ISIN: LU1064047639 280,198 248,626 512,732

- Class AT (H2-EUR) (accumulating) WKN: A11 6JN/ISIN: LU1079477284 17,149 17,434 24,596

- Class CT (H2-EUR) (accumulating) WKN: A11 28L/ISIN: LU1064047712 66,480 90,013 98,002

- Class I (H2-EUR) (distributing) WKN: A1X D9L/ISIN: LU1033710234 77,203 75,945 57,984

- Class P2 (H2-EUR) (distributing) WKN: A11 3QH/ISIN: LU1066236941 10,172 10,034 9,976

- Class WT (H2-EUR) (accumulating) WKN: A2D QJG/ISIN: LU1602090620 64,108 51,498 45,794

- Class W7 (H2-EUR) (distributing) WKN: A2Q PRH/ISIN: LU2305039823 10,215 10,215 10,226

- Class AT (USD) (accumulating) WKN: A3D KA0/ISIN: LU2470174371 110,853 18,793 18,899

- Class IT (USD) (accumulating) WKN: A2D M9P/ISIN: LU1579352243 6,692 1,560 3,217

- Class W2 (USD) (distributing) WKN: A2H 5US/ISIN: LU1698894653 187 114 31,637

Subfund assets in millions of USD 193.1 159.8 154.4
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.
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Breakdown of Subfund Net Assets
in %

Bonds Mexico 7.26
Bonds Cayman Islands 6.69
Bonds Turkey 5.41
Bonds USA 4.94
Bonds Colombia 4.62
Bonds Luxembourg 4.44
Bonds British Virgin Islands 3.87
Bonds Mauritius 3.43
Bonds The Netherlands 3.36
Bonds United Kingdom 3.26
Bonds United Arab Emirates 3.18
Bonds Romania 2.84
Bonds India 2.52
Bonds Mongolia 2.33
Bonds Indonesia 2.21
Bonds Hungary 2.04
Bonds South Africa 2.00
Bonds other countries 33.92
Other net assets 1.68
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Interest on
- bonds 10,316,321.95
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 194,862.81
- negative interest rate 0.00
Dividend income 0.00
Income from
- investment funds 0.00
Other income 495.13
Total income 10,511,679.89
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -27,380.04
All-in-fee -1,000,351.15
Other expenses -3,197.04
Total expenses -1,030,928.23
Net income/loss 9,480,751.66
Realised gain/loss on
- options transactions 0.00
- securities transactions -482,615.06
- financial futures transactions -127,901.20
- forward foreign exchange transactions 6,381,205.55
- foreign exchange -113,916.50
- swap transactions 0.00
Net realised gain/loss 15,137,524.45
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 3,232,863.30
- financial futures transactions 42,843.74
- forward foreign exchange transactions -1,193,242.81
- foreign exchange 7,981.51
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 17,227,970.19
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
USD

Securities and money-market instruments 189,879,335.84
(Cost price USD 187,225,718.19)
Time deposits 0.00
Cash at banks 2,149,486.43
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 2,645,583.54
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 0.00
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 42,843.74
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 7,294.96
Total Assets 194,724,544.51
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares 0.00
- securities transactions -1,000,000.00
Capital gain tax 0.00
Other payables -95,311.87
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -507,199.63
Total Liabilities -1,602,511.50
Net assets of the Subfund 193,122,033.01
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Net assets of the Subfund at the beginning of the reporting period 159,793,884.30
Subscriptions 91,144,269.73
Redemptions -70,772,797.98
Distribution -4,271,293.23
Result of operations 17,227,970.19
Net assets of the Subfund at the end of the reporting period 193,122,033.01

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 524,232
- issued 293,601
- redeemed -174,576
- at the end of the reporting period 643,257
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in USD assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives 1,081,554.89 0.13
Futures Transactions 1,081,554.89 0.13
Purchased Bond Futures 1,030,945.14 0.12
7-Year US Treasury Bond (CBT) 12/25 Ctr 1,437 USD 109.16 283,453.07 0.03
Ultra Long US Treasury Bond (CBT) Futures 12/25 Ctr 292 USD 116.84 747,492.07 0.09
Sold Bond Futures 50,609.75 0.01
10-Year German Government Bond (Bund) Futures 12/25 Ctr -25 EUR 128.61 -14,109.00 0.00
7-Year US Treasury Bond (CBT) 12/25 Ctr -110 USD 112.52 84,218.75 0.01
Ultra Long US Treasury Bond (CBT) Futures 12/25 Ctr -4 USD 120.63 -19,500.00 0.00
OTC-Dealt Derivatives -2,021,618.85 -0.23
Forward Foreign Exchange Transactions -2,021,618.85 -0.23
Sold BRL / Bought USD - 17 Oct 2025 BRL -87,000,000.00 -127,665.18 -0.02
Sold EUR / Bought USD - 31 Oct 2025 EUR -597,363.26 -337.32 0.00
Sold EUR / Bought USD - 05 Dec 2025 EUR -5,957,725.24 -83,728.45 -0.01
Sold USD / Bought EUR - 31 Oct 2025 USD -664,398,246.43 -1,117,754.38 -0.12
Sold USD / Bought GBP - 31 Oct 2025 USD -168,022,699.23 -633,121.75 -0.07
Sold USD / Bought ZAR - 17 Oct 2025 USD -776,275.81 4,171.56 0.00
Sold ZAR / Bought USD - 17 Oct 2025 ZAR -171,650,000.03 -63,183.33 -0.01
Investments in derivatives -940,063.96 -0.10
Net current assets/liabilities USD 8,165,545.53 0.92
Net assets of the Subfund USD 885,245,689.20 100.00
*Venezuela economic situation remains in a deep crisis worsened by the Coronavirus Disease 19 (COVID-19) pandemic.
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class A (H2-EUR) (distributing) WKN: A2P EXW/ISIN: LU1958620012 64.98 67.43 63.49

- Class AT (H2-EUR) (accumulating) WKN: A2P EXX/ISIN: LU1958620103 101.52 95.91 80.41

- Class AT3 (H2-EUR) (accumulating) WKN: A40 LM0/ISIN: LU2879809817 105.62 -- --

- Class I (H2-EUR) (distributing) WKN: A2P EXY/ISIN: LU1958620285 653.91 677.70 638.18

- Class IT (H2-EUR) (accumulating) WKN: A41 8LN/ISIN: LU3069872839 1,058.18 -- --

- Class IT8 (H2-EUR) (accumulating) WKN: A2P RXZ/ISIN: LU2052517583 1,060.03 995.21 828.75

- Class P (H2-EUR) (distributing) WKN: A2P EX1/ISIN: LU1958620525 652.24 676.98 637.71

- Class WM (H2-EUR) (distributing) WKN: A41 B4F/ISIN: LU3100753378 1,040.05 -- --

- Class WT (H2-EUR) (accumulating) WKN: A2P EX3/ISIN: LU1958620871 1,072.02 1,004.34 834.45

- Class WT (H2-GBP) (accumulating) WKN: A3D 6KC/ISIN: LU2582816836 1,315.84 1,209.78 992.16

- Class AM (USD) (distributing) WKN: A41 89R/ISIN: LU3066642474 10.49 -- --

- Class AMf (USD) (distributing) WKN: A40 SKC/ISIN: LU2921407032 10.43 -- --

- Class AMf2 (USD) (distributing) WKN: A41 89P/ISIN: LU3066642631 103.96 -- --

- Class AMg (USD) (distributing) WKN: A41 89Q/ISIN: LU3066642557 10.45 -- --

- Class AT (USD) (accumulating) WKN: A3D KAS/ISIN: LU2470174454 12.67 11.73 9.67

- Class CMf (USD) (distributing) WKN: A40 SKD/ISIN: LU2921407206 10.37 -- --

- Class CT (USD) (accumulating) WKN: A40 EJP/ISIN: LU2832307248 11.30 10.53 --

- Class IT (USD) (accumulating) WKN: A2P EXZ/ISIN: LU1958620368 1,187.30 1,091.12 892.07

- Class WT (USD) (accumulating) WKN: A40 YUK/ISIN: LU2967938767 1,110.44 -- --

Shares in circulation 2,045,583 3,714,759 2,520,740

- Class A (H2-EUR) (distributing) WKN: A2P EXW/ISIN: LU1958620012 575,721 607,987 629,383

- Class AT (H2-EUR) (accumulating) WKN: A2P EXX/ISIN: LU1958620103 89,640 1,733,708 1,679,336

- Class AT3 (H2-EUR) (accumulating) WKN: A40 LM0/ISIN: LU2879809817 6,321 -- --

- Class I (H2-EUR) (distributing) WKN: A2P EXY/ISIN: LU1958620285 78,836 57,722 35,101

- Class IT (H2-EUR) (accumulating) WKN: A41 8LN/ISIN: LU3069872839 10 -- --

- Class IT8 (H2-EUR) (accumulating) WKN: A2P RXZ/ISIN: LU2052517583 4,450 26,610 27,110

- Class P (H2-EUR) (distributing) WKN: A2P EX1/ISIN: LU1958620525 218 214 170

- Class WM (H2-EUR) (distributing) WKN: A41 B4F/ISIN: LU3100753378 9,794 -- --

- Class WT (H2-EUR) (accumulating) WKN: A2P EX3/ISIN: LU1958620871 421,988 167,103 111,811

- Class WT (H2-GBP) (accumulating) WKN: A3D 6KC/ISIN: LU2582816836 94,840 54,828 24,298

- Class AM (USD) (distributing) WKN: A41 89R/ISIN: LU3066642474 117 -- --

- Class AMf (USD) (distributing) WKN: A40 SKC/ISIN: LU2921407032 12,575 -- --

- Class AMf2 (USD) (distributing) WKN: A41 89P/ISIN: LU3066642631 12 -- --

- Class AMg (USD) (distributing) WKN: A41 89Q/ISIN: LU3066642557 118 -- --

- Class AT (USD) (accumulating) WKN: A3D KAS/ISIN: LU2470174454 322,363 164,934 105

- Class CMf (USD) (distributing) WKN: A40 SKD/ISIN: LU2921407206 4,966 -- --

- Class CT (USD) (accumulating) WKN: A40 EJP/ISIN: LU2832307248 387,308 865,993 --

- Class IT (USD) (accumulating) WKN: A2P EXZ/ISIN: LU1958620368 36,305 35,660 13,426

- Class WT (USD) (accumulating) WKN: A40 YUK/ISIN: LU2967938767 1 -- --
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Subfund assets in millions of USD 885.2 632.9 373.8
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

USA 13.08
Romania 4.75
Turkey 4.53
Egypt 4.07
Mexico 4.05
Indonesia 3.81
Colombia 3.39
Nigeria 3.28
Brazil 3.27
Dominican Republic 3.14
Peru 2.58
Oman 2.50
Pakistan 2.49
Mongolia 2.48
Philippines 2.37
Malaysia 2.23
Poland 2.20
Guatemala 2.14
Chile 2.13
Argentina 2.09
Other countries 27.39
Other net assets 2.03
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Interest on
- bonds 36,396,316.25
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 726,908.03
- negative interest rate -2,587.36
Dividend income 0.00
Income from
- investment funds 0.00
Other income 1,005.36
Total income 37,121,642.28
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -100,533.61
All-in-fee -4,831,515.39
Other expenses -11,994.79
Total expenses -4,944,043.79
Net income/loss 32,177,598.49
Realised gain/loss on
- options transactions 0.00
- securities transactions 4,783,834.20
- financial futures transactions -3,108,269.80
- forward foreign exchange transactions 34,736,384.87
- foreign exchange -247,866.48
- swap transactions 0.00
Net realised gain/loss 68,341,681.28
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 25,739,953.36
- financial futures transactions 1,219,994.37
- forward foreign exchange transactions -4,341,097.19
- foreign exchange -23,479.59
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 90,937,052.23
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
USD

Securities and money-market instruments 867,304,865.00
(Cost price USD 843,965,357.08)
Time deposits 0.00
Cash at banks 10,715,342.63
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 11,012,634.61
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 643,196.65
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 1,115,163.89
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 4,171.56
Total Assets 890,795,374.34
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -426.32
- securities transactions -2,994,150.00
Capital gain tax 0.00
Other payables -495,709.41
Unrealised loss on
- options transactions 0.00
- futures transactions -33,609.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -2,025,790.41
Total Liabilities -5,549,685.14
Net assets of the Subfund 885,245,689.20
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Net assets of the Subfund at the beginning of the reporting period 632,892,427.70
Subscriptions 580,893,593.80
Redemptions -411,821,876.69
Distribution -7,655,507.84
Result of operations 90,937,052.23
Net assets of the Subfund at the end of the reporting period 885,245,689.20

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 3,714,759
- issued 1,537,432
- redeemed -3,206,608
- at the end of the reporting period 2,045,583
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in USD assets
Investments in derivatives 72,384.54 0.07
Net current assets/liabilities USD 1,260,301.99 1.22
Net assets of the Subfund USD 103,874,626.76 100.00
  

 

The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class A (H2-EUR) (distributing) WKN: A2P EXP/ISIN: LU1958619352 79.97 81.44 74.24

- Class I (H2-EUR) (distributing) WKN: A2P FFV/ISIN: LU1961090641 804.05 818.58 746.02

- Class P (H2-EUR) (distributing) WKN: A2P EXQ/ISIN: LU1958619436 804.34 819.08 746.38

- Class RT (H2-EUR) (accumulating) WKN: A2P KJY/ISIN: LU1992131562 104.41 100.83 87.81

- Class W (EUR) (distributing) WKN: A2Q K88/ISIN: LU2276587115 892.28 934.31 881.43

- Class WT (H2-EUR) (accumulating) WKN: A2P 6R9/ISIN: LU2190101761 989.43 953.07 827.99

- Class AT (H2-SEK) (accumulating) WKN: A2P 57M/ISIN: LU2185877557 983.29 958.05 841.76

- Class P2 (USD) (distributing) WKN: A2P EXU/ISIN: LU1958619865 920.89 919.30 821.65

- Class WT (USD) (accumulating) WKN: A2P BKF/ISIN: LU1931925645 1,144.40 1,079.83 921.15

Shares in circulation 176,979 208,966 233,663

- Class A (H2-EUR) (distributing) WKN: A2P EXP/ISIN: LU1958619352 2,500 2,513 2,609

- Class I (H2-EUR) (distributing) WKN: A2P FFV/ISIN: LU1961090641 24,350 32,870 39,720

- Class P (H2-EUR) (distributing) WKN: A2P EXQ/ISIN: LU1958619436 12 12 11

- Class RT (H2-EUR) (accumulating) WKN: A2P KJY/ISIN: LU1992131562 87,734 87,131 133,283

- Class W (EUR) (distributing) WKN: A2Q K88/ISIN: LU2276587115 1 5,700 3,754

- Class WT (H2-EUR) (accumulating) WKN: A2P 6R9/ISIN: LU2190101761 52,089 37,307 16,854

- Class AT (H2-SEK) (accumulating) WKN: A2P 57M/ISIN: LU2185877557 292 191 190

- Class P2 (USD) (distributing) WKN: A2P EXU/ISIN: LU1958619865 10,000 32,500 29,853

- Class WT (USD) (accumulating) WKN: A2P BKF/ISIN: LU1931925645 1 10,743 5,689

Subfund assets in millions of USD 103.9 127.5 93.5
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.
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Breakdown of Subfund Net Assets
in %

Germany 6.62
Romania 6.48
Turkey 5.18
Dominican Republic 5.17
Colombia 5.13
Brazil 5.03
Indonesia 4.70
Chile 4.47
Jordan 4.31
Peru 3.95
Uzbekistan 3.94
Mexico 3.22
South Africa 3.07
Cayman Islands 3.04
Philippines 2.81
Costa Rica 2.72
Serbia 2.61
Argentina 2.49
Guatemala 2.14
Hungary 2.11
Ivory Coast 2.11
Senegal 2.07
Other countries 13.73
Other net assets 2.90
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Interest on
- bonds 6,047,446.96
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 144,498.69
- negative interest rate -419.55
Dividend income 0.00
Income from
- investment funds 0.00
Other income 253.93
Total income 6,191,780.03
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -22,594.20
All-in-fee -716,808.22
Other expenses -2,317.71
Total expenses -741,720.13
Net income/loss 5,450,059.90
Realised gain/loss on
- options transactions 0.00
- securities transactions -1,701,007.74
- financial futures transactions -312,578.34
- forward foreign exchange transactions 1,799,969.45
- foreign exchange 368,890.15
- swap transactions 0.00
Net realised gain/loss 5,605,333.42
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 934,273.57
- financial futures transactions 270,174.92
- forward foreign exchange transactions -503,199.91
- foreign exchange -4,588.48
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 6,301,993.52
For additional information please refer to the section “Notes to the Financial Statements”.



Allianz Emerging Markets SRI Bond

The accompanying notes form an integral part of these financial statements.
684

Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
USD

Securities and money-market instruments 100,865,021.85
(Cost price USD 96,755,963.89)
Time deposits 0.00
Cash at banks 1,676,918.38
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 1,320,600.37
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 0.00
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 217,617.16
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 67,631.83
Total Assets 104,147,789.59
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares 0.00
- securities transactions 0.00
Capital gain tax 0.00
Other payables -60,298.38
Unrealised loss on
- options transactions 0.00
- futures transactions -18,173.36
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -194,691.09
Total Liabilities -273,162.83
Net assets of the Subfund 103,874,626.76
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Net assets of the Subfund at the beginning of the reporting period 127,532,698.76
Subscriptions 62,866,058.84
Redemptions -89,436,958.54
Distribution -3,389,165.82
Result of operations 6,301,993.52
Net assets of the Subfund at the end of the reporting period 103,874,626.76

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 208,967
- issued 77,105
- redeemed -109,093
- at the end of the reporting period 176,979
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

XS2837886105 2.8140 %
Volkswagen Financial Services AG EUR 
FLR-MTN 24/27  

EUR 4,000.0 % 100.35 4,014,046.40 1.45

DE000A3E5MG8 0.3750 % Vonovia SE EUR MTN 21/27  EUR 4,000.0 % 96.35 3,853,910.40 1.39
DE000A3MQS56 1.3750 % Vonovia SE EUR MTN 22/26  EUR 4,000.0 % 99.71 3,988,288.80 1.44
Italy 13,695,046.67 4.95

IT0005142952 1.3750 %
Mediobanca Banca di Credito Finanziario 
SpA EUR Notes 15/25 S.4

EUR 3,000.0 % 99.94 2,998,325.70 1.08

XS2802190459 2.4260 % Snam SpA EUR FLR-MTN 24/26  EUR 900.0 % 100.10 900,875.97 0.33
XS1700721464 1.3750 % Snam SpA EUR MTN 17/27  EUR 5,000.0 % 97.87 4,893,690.00 1.77
XS2433139966 0.9250 % UniCredit SpA EUR FLR-MTN 22/28  EUR 5,000.0 % 98.04 4,902,155.00 1.77
Japan 2,968,863.00 1.07

XS2329143510 0.1840 %
Mizuho Financial Group, Inc. EUR MTN 
21/26  

EUR 3,000.0 % 98.96 2,968,863.00 1.07

Luxembourg 3,996,668.80 1.44

XS2238787415 0.0000 %
Medtronic Global Holdings SCA EUR Zero-
Coupon Notes 15.10.2025  

EUR 4,000.0 % 99.92 3,996,668.80 1.44

New Zealand 5,862,811.20 2.12

XS2421006201 0.4270 %
Westpac Securities NZ Ltd. EUR MTN 
21/26  

EUR 6,000.0 % 97.71 5,862,811.20 2.12

Norway 4,477,782.85 1.62
XS2534985523 3.1250 % DNB Bank ASA EUR FLR-MTN 22/27  EUR 2,000.0 % 100.81 2,016,127.60 0.73
XS1190624038 1.2500 % Equinor ASA EUR MTN 15/27  EUR 2,500.0 % 98.47 2,461,655.25 0.89
Spain 13,543,408.10 4.89

XS2835902839 2.5280 %
Banco Bilbao Vizcaya Argentaria SA EUR 
FLR-MTN 24/27  

EUR 5,000.0 % 100.32 5,016,163.50 1.81

XS2705604077 4.6250 % Banco Santander SA EUR FLR-MTN 23/27 EUR 2,000.0 % 102.22 2,044,481.20 0.74
XS2575952424 3.7500 % Banco Santander SA EUR MTN 23/26  EUR 2,000.0 % 100.54 2,010,815.20 0.73
XS2434702424 0.6250 % CaixaBank SA EUR FLR-MTN 22/28  EUR 2,500.0 % 97.78 2,444,420.00 0.88
XS2623501181 4.6250 % CaixaBank SA EUR FLR-MTN 23/27  EUR 2,000.0 % 101.38 2,027,528.20 0.73
Sweden 10,638,021.20 3.84

XS2115094737 0.3750 %
Skandinaviska Enskilda Banken AB EUR 
MTN 20/27  

EUR 4,000.0 % 97.39 3,895,594.00 1.41

XS2443485565 1.3000 % Swedbank AB EUR MTN 22/27  EUR 4,000.0 % 98.61 3,944,563.60 1.42
XS2133390521 0.0500 % Vattenfall AB EUR MTN 20/25  EUR 2,800.0 % 99.92 2,797,863.60 1.01
Switzerland 4,477,512.60 1.62
XS2345982362 0.2500 % UBS AG EUR MTN 21/26  EUR 4,500.0 % 99.50 4,477,512.60 1.62
The Netherlands 25,674,840.49 9.28
XS3009627939 2.3760 % ABN AMRO Bank NV EUR FLR-MTN 25/27  EUR 3,500.0 % 100.14 3,504,807.60 1.27
XS3178628494 2.3590 % BMW Finance NV EUR FLR-MTN 25/27 EUR 3,700.0 % 100.01 3,700,245.31 1.34

XS3081756002 2.5010 %
Daimler Truck International Finance BV 
EUR FLR-MTN 25/27  

EUR 900.0 % 100.16 901,451.97 0.32

XS2390400633 0.2500 %
Enel Finance International NV EUR MTN 
21/26  

EUR 1,000.0 % 98.70 986,960.00 0.36

XS2443920249 1.2500 % ING Groep NV EUR FLR-MTN 22/27  EUR 2,000.0 % 99.60 1,991,942.40 0.72

XS2416413339 0.3750 %
Cooperatieve Rabobank EUR FLR-MTN 
21/27  

EUR 500.0 % 97.71 488,528.25 0.18

XS1793224632 1.5000 % RELX Finance BV EUR Notes 18/27  EUR 8,000.0 % 98.64 7,891,307.20 2.85

XS3155732541 2.3980 %
Toyota Motor Finance Netherlands BV 
EUR FLR-MTN 25/27

EUR 2,500.0 % 100.02 2,500,487.25 0.90

XS3083232002 2.7320 %
Volkswagen International Finance NV EUR 
FLR-MTN 25/27  

EUR 3,700.0 % 100.25 3,709,110.51 1.34

United Arab Emirates 990,764.40 0.36

XS2300313041 0.1250 %
First Abu Dhabi Bank PJSC EUR MTN 
21/26  

EUR 1,000.0 % 99.08 990,764.40 0.36

United Kingdom 15,032,616.18 5.43

XS3085615345 2.4540 %
Coca-Cola Europacific Partners PLC EUR 
FLR-MTN 25/27

EUR 700.0 % 100.18 701,294.58 0.25
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Breakdown of Subfund Net Assets
in %

2025 7.51
2026 23.21
2027 61.53
2028 6.74
Other net sssets 1.01
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 5,852,872.68
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 126,386.02
- negative interest rate 0.00
Dividend income 0.00
Income from
- investment funds 0.00
Other income 273.58
Total income 5,979,532.28
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -77,760.75
All-in-fee -620,227.26
Other expenses -4,628.70
Total expenses -702,616.71
Net income/loss 5,276,915.57
Realised gain/loss on
- options transactions 0.00
- securities transactions 4,894,856.95
- financial futures transactions -199,026.85
- forward foreign exchange transactions -20,871.75
- foreign exchange -1,815.05
- swap transactions 0.00
Net realised gain/loss 9,950,058.87
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -719,596.32
- financial futures transactions -74,007.75
- forward foreign exchange transactions -13,075.79
- foreign exchange -46,508.92
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 9,096,870.09
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 273,949,639.38
(Cost price EUR 273,279,748.70)
Time deposits 0.00
Cash at banks 777,749.98
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 1,555,161.77
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 490,965.16
- securities transactions 986,009.01
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 4,915.92
Total Assets 277,764,441.22
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -937,571.05
- securities transactions 0.00
Capital gain tax 0.00
Other payables -70,862.05
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -9,008.42
Total Liabilities -1,017,441.52
Net assets of the Subfund 276,746,999.70
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 328,398,859.09
Subscriptions 432,080,863.01
Redemptions -489,337,112.18
Distribution -3,492,480.31
Result of operations 9,096,870.09
Net assets of the Subfund at the end of the reporting period 276,746,999.70

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 1,042,595
- issued 2,436,688
- redeemed -2,496,352
- at the end of the reporting period 982,931
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 745,958,757.56 96.41
Equities 475,019,297.74 61.39
Belgium 7,023,630.46 0.91
BE0974293251 Anheuser-Busch InBev SA Shs 88,683 EUR 50.42 4,471,396.86 0.58
BE0003565737 KBC Group NV Shs 25,408 EUR 100.45 2,552,233.60 0.33
Denmark 2,071,855.22 0.27
DK0060079531 DSV AS Shs 12,178 DKK 1,270.00 2,071,855.22 0.27
Finland 8,427,889.18 1.09
FI0009000459 Huhtamaki OYJ Shs 36,175 EUR 29.24 1,057,757.00 0.14
FI0009013296 Neste OYJ Shs 98,756 EUR 15.66 1,546,518.96 0.20
FI4000297767 Nordea Bank Abp Shs 196,349 SEK 157.55 2,795,796.77 0.36
FI0009005987 UPM-Kymmene OYJ Shs 131,931 EUR 22.95 3,027,816.45 0.39
France 99,206,489.48 12.82
FR0000120073 Air Liquide SA Shs 41,540 EUR 175.22 7,278,638.80 0.94
FR0010313833 Arkema SA Shs 16,473 EUR 53.35 878,834.55 0.11
FR0000120628 AXA SA Shs 138,703 EUR 40.39 5,602,214.17 0.72
FR0013280286 BioMerieux Shs 18,702 EUR 112.20 2,098,364.40 0.27
FR0000131104 BNP Paribas SA Shs 73,466 EUR 77.67 5,706,104.22 0.74
FR0000125338 Capgemini SE Shs 17,216 EUR 121.70 2,095,187.20 0.27
FR0000125007 Cie de Saint-Gobain SA Shs 31,022 EUR 91.40 2,835,410.80 0.37
FR0014003TT8 Dassault Systemes SE Shs 78,603 EUR 28.19 2,215,818.57 0.29
FR0010208488 Engie SA Shs 173,814 EUR 18.14 3,152,985.96 0.41
FR0000121667 EssilorLuxottica SA Shs 21,301 EUR 275.20 5,862,035.20 0.76
FR0000052292 Hermes International SCA Shs 2,150 EUR 2,095.00 4,504,250.00 0.58
FR0010307819 Legrand SA Shs 30,584 EUR 142.85 4,368,924.40 0.56
FR0000120321 L'Oreal SA Shs 22,398 EUR 363.15 8,133,833.70 1.05
FR0000121014 LVMH Moet Hennessy Louis Vuitton SE Shs 23,143 EUR 521.00 12,057,503.00 1.56
FR0000130577 Publicis Groupe SA Shs 25,469 EUR 80.56 2,051,782.64 0.27
FR0000120578 Sanofi SA Shs 107,936 EUR 78.10 8,429,801.60 1.09
FR0000121972 Schneider Electric SE Shs 48,558 EUR 236.80 11,498,534.40 1.49
FR0000120271 TotalEnergies SE Shs 120,501 EUR 51.67 6,226,286.67 0.80
FR0000125486 Vinci SA Shs 35,952 EUR 117.10 4,209,979.20 0.54
Germany 120,473,909.89 15.57
DE000A1EWWW0 adidas AG Shs 18,553 EUR 182.95 3,394,271.35 0.44
DE0008404005 Allianz SE Shs 34,319 EUR 355.00 12,183,245.00 1.57
DE0005190003 Bayerische Motoren Werke AG Shs 39,010 EUR 85.38 3,330,673.80 0.43
DE0005158703 Bechtle AG Shs 54,359 EUR 39.20 2,130,872.80 0.28
DE000CBK1001 Commerzbank AG Shs 146,266 EUR 32.29 4,722,929.14 0.61
DE0005810055 Deutsche Boerse AG Shs 15,352 EUR 226.00 3,469,552.00 0.45
DE0005552004 Deutsche Post AG Shs 77,223 EUR 38.10 2,942,196.30 0.38
DE0005557508 Deutsche Telekom AG Shs 340,145 EUR 28.69 9,758,760.05 1.26
DE000ENAG999 E.ON SE Shs 240,324 EUR 15.88 3,816,345.12 0.49
DE000EVNK013 Evonik Industries AG Shs 96,908 EUR 14.60 1,414,856.80 0.18
DE0005785604 Fresenius SE & Co. KGaA Shs 71,020 EUR 46.56 3,306,691.20 0.43
DE0008402215 Hannover Rueck SE Shs 7,140 EUR 254.20 1,814,988.00 0.23
DE0006047004 Heidelberg Materials AG Shs 28,366 EUR 189.25 5,368,265.50 0.69
DE0006231004 Infineon Technologies AG Shs 156,734 EUR 32.94 5,162,034.29 0.67
DE0007100000 Mercedes-Benz Group AG Shs 56,718 EUR 53.52 3,035,547.36 0.39
DE000A0D9PT0 MTU Aero Engines AG Shs 12,335 EUR 383.20 4,726,772.00 0.61

DE0008430026
Muenchener Rueckversicherungs-Gesellschaft AG in 
Muenchen

Shs 14,479 EUR 539.20 7,807,076.80 1.01

DE0007164600 SAP SE Shs 79,986 EUR 225.85 18,064,838.10 2.33
DE0007165631 Sartorius AG Shs 5,125 EUR 191.80 982,975.00 0.13
DE000A12DM80 Scout24 SE Shs 25,634 EUR 104.80 2,686,443.20 0.35
DE0007236101 Siemens AG Shs 68,273 EUR 227.35 15,521,866.55 2.01
DE000SYM9999 Symrise AG Shs 20,149 EUR 73.10 1,472,891.90 0.19
DE000A1ML7J1 Vonovia SE Shs 84,979 EUR 26.13 2,220,501.27 0.29

Allianz Euro Balanced
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

DE000ZAL1111 Zalando SE Shs 43,386 EUR 26.26 1,139,316.36 0.15
Ireland 2,376,520.00 0.31
IE0004906560 Kerry Group PLC Class A Shs 31,270 EUR 76.00 2,376,520.00 0.31
Italy 44,227,368.27 5.72
IT0004056880 Amplifon SpA Shs 140,104 EUR 13.93 1,951,648.72 0.25
IT0003128367 Enel SpA Shs 1,044,474 EUR 7.95 8,303,568.30 1.07
IT0000062072 Generali Shs 122,756 EUR 33.27 4,084,092.12 0.53
IT0000072618 Intesa Sanpaolo SpA Shs 1,600,697 EUR 5.56 8,898,274.62 1.15
IT0004965148 Moncler SpA Shs 34,646 EUR 50.12 1,736,457.52 0.23
IT0004176001 Prysmian SpA Shs 69,864 EUR 84.00 5,868,576.00 0.76
IT0003242622 Terna - Rete Elettrica Nazionale Shs 284,138 EUR 8.52 2,420,287.48 0.31
IT0005239360 UniCredit SpA Shs 171,561 EUR 63.91 10,964,463.51 1.42
Norway 3,379,363.65 0.44
NO0010161896 DNB Bank ASA Shs 95,510 NOK 273.80 2,226,437.64 0.29
NO0012470089 TOMRA Systems ASA Shs 90,278 NOK 150.00 1,152,926.01 0.15
Portugal 1,743,413.38 0.22
PTEDP0AM0009 EDP SA Shs 434,225 EUR 4.02 1,743,413.38 0.22
Spain 41,648,043.77 5.38
ES0109067019 Amadeus IT Group SA Shs 39,413 EUR 67.08 2,643,824.04 0.34
ES0113211835 Banco Bilbao Vizcaya Argentaria SA Shs 394,160 EUR 16.30 6,422,837.20 0.83
ES0113900J37 Banco Santander SA Shs 1,421,342 EUR 8.80 12,510,652.28 1.62
ES0105066007 Cellnex Telecom SA Shs 48,218 EUR 29.06 1,401,215.08 0.18
ES0144580Y14 Iberdrola SA Shs 889,518 EUR 15.96 14,192,259.69 1.83
ES0148396007 Industria de Diseno Textil SA Shs 97,714 EUR 45.82 4,477,255.48 0.58
Sweden 9,635,358.75 1.24
SE0007100581 Assa Abloy AB Class B Shs 73,319 SEK 324.10 2,147,603.29 0.28
SE0017486889 Atlas Copco AB Class A Shs 253,638 SEK 156.90 3,596,629.99 0.46
SE0015988019 Nibe Industrier AB Shs 304,344 SEK 36.81 1,012,486.08 0.13
SE0000667891 Sandvik AB Shs 123,264 SEK 258.40 2,878,639.39 0.37
Switzerland 21,174,268.05 2.74
CH0012221716 ABB Ltd. Shs 77,168 CHF 57.26 4,720,399.22 0.61
CH0210483332 Cie Financiere Richemont SA Shs 19,122 CHF 150.95 3,083,589.60 0.40
CH1216478797 DSM-Firmenich AG Shs 21,941 EUR 71.72 1,573,608.52 0.20
CH0006372897 Interroll Holding AG Shs 886 CHF 2,455.00 2,323,674.86 0.30
CH0013841017 Lonza Group AG Shs 4,539 CHF 521.00 2,526,318.18 0.33
CH0012005267 Novartis AG Shs 18,614 CHF 99.20 1,972,611.33 0.26
CH0024608827 Partners Group Holding AG Shs 2,206 CHF 1,046.00 2,465,059.09 0.32
CH0435377954 SIG Group AG Shs 124,480 CHF 8.27 1,099,753.19 0.14
CH0418792922 Sika AG Shs 7,491 CHF 176.10 1,409,254.06 0.18
The Netherlands 63,181,750.50 8.16
NL0013267909 Akzo Nobel NV Shs 41,449 EUR 59.68 2,473,676.32 0.32
NL0000334118 ASM International NV Shs 6,736 EUR 514.60 3,466,345.60 0.45
NL0010273215 ASML Holding NV Shs 30,917 EUR 824.60 25,494,158.20 3.29
NL0000009165 Heineken NV Shs 44,141 EUR 65.78 2,903,594.98 0.37
NL0011821202 ING Groep NV Shs 621,429 EUR 22.15 13,766,205.92 1.78
NL0011794037 Koninklijke Ahold Delhaize NV Shs 51,612 EUR 34.04 1,756,872.48 0.23
NL0010773842 NN Group NV Shs 41,087 EUR 59.50 2,444,676.50 0.32
NL0013654783 Prosus NV Shs 132,372 EUR 59.80 7,915,845.60 1.02
NL0000395903 Wolters Kluwer NV Shs 25,991 EUR 113.90 2,960,374.90 0.38
United Kingdom 16,552,900.08 2.14
GB0009895292 AstraZeneca PLC Shs 26,039 GBP 109.84 3,271,354.17 0.42
GB0031348658 Barclays PLC Shs 1,299,569 GBP 3.84 5,704,887.09 0.74
GB00BGLP8L22 IMI PLC Shs 94,788 GBP 22.70 2,461,058.61 0.32
GB00BM8Q5M07 JD Sports Fashion PLC Shs 1,401,567 GBP 0.94 1,504,655.77 0.19
GB0006825383 Persimmon PLC Shs 275,362 GBP 11.47 3,610,944.44 0.47
Uruguay 2,297,610.02 0.30
US58733R1023 MercadoLibre, Inc. Shs 1,080 USD 2,501.31 2,297,610.02 0.30
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

USA 31,598,927.04 4.08
US0404132054 Arista Networks, Inc. Shs 28,884 USD 143.37 3,522,091.73 0.45
US0527691069 Autodesk, Inc. Shs 9,211 USD 322.03 2,522,830.98 0.33
US11135F1012 Broadcom, Inc. Shs 10,831 USD 327.90 3,020,612.49 0.39
US2435371073 Deckers Outdoor Corp. Shs 22,520 USD 103.28 1,978,197.54 0.26
US26856L1035 elf Beauty, Inc. Shs 19,100 USD 131.20 2,131,337.58 0.28
US5324571083 Eli Lilly & Co. Shs 3,900 USD 726.51 2,409,856.85 0.31
US57636Q1040 Mastercard, Inc. Class A Shs 5,091 USD 568.14 2,460,047.57 0.32
US79466L3024 Salesforce, Inc. Shs 8,670 USD 245.10 1,807,371.58 0.23
US8716071076 Synopsys, Inc. Shs 10,989 USD 481.61 4,501,307.79 0.58
US88162G1031 Tetra Tech, Inc. Shs 82,564 USD 33.63 2,361,579.84 0.30
US92537N1081 Vertiv Holdings Co. Class A Shs 40,067 USD 143.31 4,883,693.09 0.63
Bonds 270,939,459.82 35.02
Austria 4,003,537.00 0.52

AT0000A04967 4.1500 %
Republic of Austria Government Bonds 
EUR Bonds 07/37  

EUR 1,000.0 % 109.19 1,091,939.70 0.14

AT0000A324S8 2.9000 %
Republic of Austria Government Bonds 
EUR Bonds 23/33  

EUR 1,000.0 % 100.83 1,008,343.40 0.13

AT0000A33SK7 3.1500 %
Republic of Austria Government Bonds 
EUR Bonds 23/53  

EUR 1,000.0 % 90.31 903,054.60 0.12

AT0000A39UW5 2.9000 %
Republic of Austria Government Bonds 
EUR Bonds 24/34  

EUR 1,000.0 % 100.02 1,000,199.30 0.13

Belgium 13,279,147.54 1.72

BE0000326356 4.0000 %
Kingdom of Belgium Government Bonds 
EUR Bonds 12/32 S.66 

EUR 2,000.0 % 106.86 2,137,180.00 0.27

BE0000357666 3.0000 %
Kingdom of Belgium Government Bonds 
EUR Bonds 23/33 S.97 

EUR 2,000.0 % 100.11 2,002,268.00 0.26

BE0000359688 3.4500 %
Kingdom of Belgium Government Bonds 
EUR Bonds 23/43 S.99 

EUR 2,500.0 % 94.84 2,370,949.75 0.31

BE0000358672 3.3000 %
Kingdom of Belgium Government Bonds 
EUR Bonds 23/54 S.98 

EUR 1,600.0 % 85.69 1,370,961.44 0.18

BE0000362716 2.7000 %
Kingdom of Belgium Government Bonds 
EUR Bonds 24/29 S.102 

EUR 2,000.0 % 100.95 2,019,060.00 0.26

BE0000360694 2.8500 %
Kingdom of Belgium Government Bonds 
EUR Bonds 24/34 S.100

EUR 2,000.0 % 97.52 1,950,354.20 0.25

BE0000361700 3.5000 %
Kingdom of Belgium Government Bonds 
EUR Bonds 24/55 S.101 

EUR 500.0 % 88.28 441,384.25 0.06

BE0000363722 3.1000 %
Kingdom of Belgium Government Bonds 
EUR Bonds 25/35 S.103 

EUR 1,000.0 % 98.70 986,989.90 0.13

Bulgaria 9,119,922.31 1.18

XS2536817211 4.1250 %
Bulgaria Government International Bonds 
EUR Bonds 22/29  

EUR 1,500.0 % 105.65 1,584,690.45 0.20

XS2716887760 4.3750 %
Bulgaria Government International Bonds 
EUR Bonds 23/31  

EUR 1,000.0 % 107.76 1,077,566.30 0.14

XS2579483319 4.5000 %
Bulgaria Government International Bonds 
EUR Bonds 23/33  

EUR 750.0 % 108.76 815,694.00 0.11

XS3063879368 3.5000 %
Bulgaria Government International Bonds 
EUR Bonds 25/34

EUR 1,000.0 % 100.60 1,006,008.20 0.13

XS3124345631 3.3750 %
Bulgaria Government International Bonds 
EUR Bonds 25/35

EUR 600.0 % 98.06 588,354.96 0.08

XS3063879442 4.1250 %
Bulgaria Government International Bonds 
EUR Bonds 25/38

EUR 1,000.0 % 100.56 1,005,565.50 0.13

XS1208855889 2.6250 %
Bulgaria Government International Bonds 
EUR MTN 15/27  

EUR 1,000.0 % 100.77 1,007,674.90 0.13

XS1382696398 3.0000 %
Bulgaria Government International Bonds 
EUR MTN 16/28  

EUR 2,000.0 % 101.72 2,034,368.00 0.26

Chile 7,843,746.11 1.01

XS1843433639 0.8300 %
Chile Government International Bonds 
EUR Bonds 19/31  

EUR 5,000.0 % 87.56 4,378,135.00 0.56
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

XS2369244087 0.1000 %
Chile Government International Bonds 
EUR Bonds 21/27  

EUR 2,000.0 % 96.96 1,939,142.60 0.25

XS3107229281 3.8000 %
Chile Government International Bonds 
EUR Bonds 25/35  

EUR 1,522.4 % 100.27 1,526,468.51 0.20

Croatia 4,149,676.93 0.54

XS1428088626 3.0000 %
Croatia Government International Bonds 
EUR Bonds 17/27  

EUR 500.0 % 101.37 506,827.65 0.07

XS1713462668 2.7000 %
Croatia Government International Bonds 
EUR Bonds 18/28  

EUR 1,000.0 % 101.08 1,010,847.40 0.13

XS2471549654 2.8750 %
Croatia Government International Bonds 
EUR Bonds 22/32  

EUR 1,000.0 % 99.92 999,158.40 0.13

XS2636439684 4.0000 %
Croatia Government International Bonds 
EUR Bonds 23/35  

EUR 250.0 % 107.25 268,124.93 0.04

XS2783084218 3.3750 %
Croatia Government International Bonds 
EUR Bonds 24/34  

EUR 1,000.0 % 102.36 1,023,593.50 0.13

XS2997390153 3.2500 %
Croatia Government International Bonds 
EUR Bonds 25/37  

EUR 350.0 % 97.46 341,125.05 0.04

Cyprus 618,457.50 0.08

XS2849767202 3.2500 %
Cyprus Government International Bonds 
EUR MTN 24/31  

EUR 600.0 % 103.08 618,457.50 0.08

Estonia 1,774,076.84 0.23

XS2532370231 4.0000 %
Estonia Government International Bonds 
EUR Bonds 22/32  

EUR 1,200.0 % 105.96 1,271,514.24 0.16

XS2740429076 3.2500 %
Estonia Government International Bonds 
EUR MTN 24/34  

EUR 500.0 % 100.51 502,562.60 0.07

Finland 2,281,750.00 0.29

FI4000242870 1.3750 %
Finland Government Bonds EUR Bonds 
17/47  

EUR 500.0 % 66.83 334,170.00 0.04

FI4000546528 2.7500 %
Finland Government Bonds EUR Bonds 
23/38  

EUR 1,000.0 % 94.55 945,453.60 0.12

FI4000577952 2.5000 %
Finland Government Bonds EUR Bonds 
24/30

EUR 1,000.0 % 100.21 1,002,126.40 0.13

France 47,312,209.97 6.11

FR0010171975 4.0000 %
French Republic Government Bonds OAT 
EUR Bonds 05/55  

EUR 5,000.0 % 94.60 4,729,799.50 0.61

FR0011461037 3.2500 %
French Republic Government Bonds OAT 
EUR Bonds 13/45  

EUR 2,500.0 % 89.07 2,226,649.75 0.29

FR0012993103 1.5000 %
French Republic Government Bonds OAT 
EUR Bonds 15/31  

EUR 2,000.0 % 93.03 1,860,619.80 0.24

FR001400CMX2 2.5000 %
French Republic Government Bonds OAT 
EUR Bonds 22/43  

EUR 5,000.0 % 80.96 4,048,249.50 0.52

FR001400HI98 2.7500 %
French Republic Government Bonds OAT 
EUR Bonds 23/29  

EUR 4,000.0 % 100.94 4,037,640.00 0.52

FR001400H7V7 3.0000 %
French Republic Government Bonds OAT 
EUR Bonds 23/33  

EUR 3,000.0 % 98.70 2,960,999.70 0.38

FR001400L834 3.5000 %
French Republic Government Bonds OAT 
EUR Bonds 23/33  

EUR 4,000.0 % 101.66 4,066,319.60 0.53

FR001400FTH3 3.0000 %
French Republic Government Bonds OAT 
EUR Bonds 23/54  

EUR 4,000.0 % 78.41 3,136,319.60 0.40

FR001400NBC6 2.5000 %
French Republic Government Bonds OAT 
EUR Bonds 24/27  

EUR 6,000.0 % 100.63 6,037,740.00 0.78

FR001400PM68 2.7500 %
French Republic Government Bonds OAT 
EUR Bonds 24/30

EUR 9,000.0 % 100.40 9,035,639.10 1.17

FR001400X8V5 3.2000 %
French Republic Government Bonds OAT 
EUR Bonds 25/35

EUR 1,800.0 % 97.85 1,761,353.82 0.23

FR0013516549 0.0000 %
French Republic Government Bonds OAT 
EUR Zero-Coupon Bonds 25.11.2030  

EUR 2,000.0 % 86.88 1,737,679.80 0.22

FR0014002WK3 0.0000 %
French Republic Government Bonds OAT 
EUR Zero-Coupon Bonds 25.11.2031  

EUR 2,000.0 % 83.66 1,673,199.80 0.22
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Germany 27,603,424.70 3.57
DE000BU25026 2.1000 % Bundesobligation EUR Bonds 24/29 S.189 EUR 1,000.0 % 99.81 998,120.00 0.13
DE000BU25042 2.4000 % Bundesobligation EUR Bonds 25/30 S.191 EUR 7,000.0 % 100.57 7,039,900.00 0.91
DE0001135275 4.0000 % Germany Government  EUR Bonds 05/37  EUR 2,400.0 % 111.41 2,673,912.00 0.34
DE0001135325 4.2500 % Germany Government  EUR Bonds 07/39  EUR 3,000.0 % 114.46 3,433,650.00 0.44
DE0001135366 4.7500 % Germany Government  EUR Bonds 08/40 EUR 3,000.0 % 120.52 3,615,539.70 0.47
DE0001102341 2.5000 % Germany Government  EUR Bonds 14/46  EUR 400.0 % 89.63 358,504.00 0.05
DE0001102606 1.7000 % Germany Government  EUR Bonds 22/32  EUR 2,000.0 % 95.34 1,906,719.80 0.25
DE000BU2F009 2.6000 % Germany Government  EUR Bonds 24/41  EUR 2,000.0 % 94.14 1,882,839.80 0.24
DE000BU2D004 2.5000 % Germany Government  EUR Bonds 24/54  EUR 2,000.0 % 85.85 1,716,999.80 0.22
DE000BU2Z056 2.6000 % Germany Government  EUR Bonds 25/35  EUR 2,000.0 % 99.07 1,981,499.80 0.26
DE000BU2Z031 2.6000 % Germany Government EUR Bonds 24/34  EUR 2,000.0 % 99.79 1,995,739.80 0.26
Hungary 5,973,656.29 0.77

XS2161992511 1.6250 %
Hungary Government International Bonds 
EUR Bonds 20/32  

EUR 1,000.0 % 88.59 885,878.10 0.11

XS2181689659 1.7500 %
Hungary Government International Bonds 
EUR Bonds 20/35  

EUR 1,000.0 % 81.31 813,089.50 0.11

XS2386583145 0.1250 %
Hungary Government International Bonds 
EUR Bonds 21/28  

EUR 2,000.0 % 92.34 1,846,823.00 0.24

XS2558594391 5.0000 %
Hungary Government International Bonds 
EUR Bonds 22/27  

EUR 300.0 % 103.93 311,790.99 0.04

XS2680932907 5.3750 %
Hungary Government International Bonds 
EUR Bonds 23/33  

EUR 1,000.0 % 108.59 1,085,937.00 0.14

XS2753429047 4.0000 %
Hungary Government International Bonds 
EUR Bonds 24/29  

EUR 1,000.0 % 103.01 1,030,137.70 0.13

Iceland 2,394,192.49 0.31

XS2788435050 3.5000 %
Iceland Government International Bonds 
EUR Bonds 24/34  

EUR 250.0 % 103.09 257,713.95 0.03

XS3081371554 2.6250 %
Iceland Government International Bonds 
EUR Bonds 25/30  

EUR 1,200.0 % 99.70 1,196,349.24 0.16

XS2293755125 0.0000 %
Iceland Government International Bonds 
EUR Zero-Coupon Bonds 15.04.2028  

EUR 1,000.0 % 94.01 940,129.30 0.12

Indonesia 2,996,224.50 0.39

XS2012546714 1.4500 %
Indonesia Government International 
Bonds EUR Bonds 19/26  

EUR 2,000.0 % 98.96 1,979,201.80 0.26

XS2974517075 3.8750 %
Indonesia Government International 
Bonds EUR Bonds 25/33  

EUR 1,000.0 % 101.70 1,017,022.70 0.13

Ireland 1,819,874.45 0.23

IE00BV8C9B83 1.7000 %
Ireland Government Bonds EUR Bonds 
17/37  

EUR 1,000.0 % 86.22 862,229.90 0.11

IE000GVLBXU6 3.0000 %
Ireland Government Bonds EUR Bonds 
23/43  

EUR 500.0 % 94.26 471,319.60 0.06

IE000LQ7YWY4 2.6000 %
Ireland Government Bonds EUR Bonds 
24/34  

EUR 500.0 % 97.26 486,324.95 0.06

Italy 69,955,661.38 9.04

IT0003256820 5.7500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 02/33  

EUR 3,000.0 % 116.88 3,506,549.70 0.45

IT0003535157 5.0000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 03/34  

EUR 1,000.0 % 112.62 1,126,199.90 0.15

IT0004889033 4.7500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 13/28  

EUR 2,000.0 % 106.72 2,134,319.80 0.28

IT0004923998 4.7500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 13/44  

EUR 3,500.0 % 108.69 3,804,254.65 0.49

IT0005363111 3.8500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 19/49  

EUR 2,000.0 % 94.23 1,884,600.00 0.24

IT0005521981 3.4000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 22/28  

EUR 5,000.0 % 102.69 5,134,700.50 0.66

IT0005496770 3.2500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 22/38  

EUR 3,400.0 % 95.14 3,234,787.20 0.42
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

IT0005566408 4.1000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 23/29  

EUR 6,000.0 % 105.23 6,314,039.40 0.82

IT0005542797 3.7000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 23/30  

EUR 4,000.0 % 104.33 4,173,119.60 0.54

IT0005544082 4.3500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 23/33  

EUR 3,000.0 % 107.68 3,230,519.70 0.42

IT0005534141 4.5000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 23/53  

EUR 3,700.0 % 101.80 3,766,636.63 0.49

IT0005599904 3.4500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 24/27  

EUR 6,000.0 % 102.18 6,130,751.40 0.79

IT0005611055 3.0000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 24/29  

EUR 2,000.0 % 101.55 2,031,019.80 0.26

IT0005580094 3.5000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 24/31  

EUR 4,000.0 % 103.18 4,127,228.80 0.53

IT0005619546 3.1500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 24/31  

EUR 7,000.0 % 100.89 7,062,509.30 0.91

IT0005607970 3.8500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 24/35  

EUR 4,000.0 % 103.28 4,131,239.60 0.54

IT0005582421 4.1500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 24/39  

EUR 4,000.0 % 102.99 4,119,479.60 0.53

IT0005647265 3.2500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 25/32  

EUR 2,000.0 % 100.94 2,018,723.80 0.26

IT0005631590 3.6500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 25/35

EUR 2,000.0 % 101.25 2,024,982.00 0.26

Latvia 2,961,274.80 0.38

XS2576364371 3.5000 %
Latvia Government International Bonds 
EUR MTN 23/28  

EUR 1,000.0 % 102.62 1,026,247.30 0.13

XS2648672660 3.8750 %
Latvia Government International Bonds 
EUR MTN 23/33  

EUR 550.0 % 104.38 574,087.42 0.07

XS3075496896 2.8750 %
Latvia Government International Bonds 
EUR MTN 25/30  

EUR 900.0 % 100.16 901,462.68 0.12

XS2361416915 0.0000 %
Latvia Government International Bonds 
EUR Zero-Coupon MTN 24.01.2029  

EUR 500.0 % 91.90 459,477.40 0.06

Lithuania 5,630,467.20 0.73

XS1619567677 0.9500 %
Lithuania Government International Bonds 
EUR MTN 17/27  

EUR 1,000.0 % 97.86 978,606.40 0.13

XS2547270756 4.1250 %
Lithuania Government International Bonds 
EUR MTN 22/28  

EUR 1,000.0 % 104.29 1,042,912.50 0.13

XS2487342649 2.1250 %
Lithuania Government International Bonds 
EUR MTN 22/32  

EUR 700.0 % 93.62 655,333.42 0.08

XS2604821228 3.8750 %
Lithuania Government International Bonds 
EUR MTN 23/33  

EUR 500.0 % 103.44 517,205.20 0.07

XS2765498717 3.5000 %
Lithuania Government International Bonds 
EUR MTN 24/34  

EUR 800.0 % 100.57 804,588.64 0.10

XS2979761769 2.8750 %
Lithuania Government International Bonds 
EUR MTN 25/30

EUR 350.0 % 100.28 350,963.87 0.05

XS3175946071 3.6250 %
Lithuania Government International Bonds 
EUR MTN 25/36

EUR 650.0 % 99.34 645,719.23 0.08

XS2979761926 3.6250 %
Lithuania Government International Bonds 
EUR MTN 25/40

EUR 300.0 % 95.75 287,247.81 0.04

XS3175947046 4.2500 %
Lithuania Government International Bonds 
EUR MTN 25/45

EUR 350.0 % 99.40 347,890.13 0.05

Philippines 2,882,338.80 0.37

XS2104985598 0.7000 %
Philippines Government International 
Bonds EUR Bonds 20/29  

EUR 2,000.0 % 93.26 1,865,129.40 0.24

XS2985434948 3.6250 %
Philippines Government International 
Bonds EUR Bonds 25/32  

EUR 1,000.0 % 101.72 1,017,209.40 0.13







Allianz Euro Balanced

The accompanying notes form an integral part of these financial statements.
702

Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in EUR assets
Put 6,000 S&P 500 Index 11/25 Ctr -55 USD 25.30 15,423.94 0.00
Investments in derivatives -58,435.05 -0.01
Net current assets/liabilities EUR 3,380,482.01 0.44
Net assets of the Subfund EUR 773,749,548.20 100.00
  

 

The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class IT4 (EUR) (accumulating) WKN: A2P FF1/ISIN: LU1961091458 124.92 121.82 105.88

- Class I2 (EUR) (distributing) WKN: A2P LED/ISIN: LU1997085466 116.20 115.66 102.24

Shares in circulation 6,658,677 7,350,177 8,211,677

- Class IT4 (EUR) (accumulating) WKN: A2P FF1/ISIN: LU1961091458 90 90 590

- Class I2 (EUR) (distributing) WKN: A2P LED/ISIN: LU1997085466 6,658,587 7,350,087 8,211,087

Subfund assets in millions of EUR 773.7 850.2 839.5
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

Germany 19.14
France 18.93
Italy 14.76
Spain 10.33
The Netherlands 8.81
USA 4.08
Switzerland 2.74
Belgium 2.63
Ireland 2.57
United Kingdom 2.14
Other countries 12.31
Other net assets 1.56
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 8,922,853.79
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 167,599.52
- negative interest rate -3,118.49
Dividend income 11,800,790.16
Income from
- investment funds 0.00
Other income 1,189.88
Total income 20,889,314.86
Interest paid on
- swap transactions 0.00
- bank liabilities -32,449.03
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -79,076.03
All-in-fee -8,823,182.63
Other expenses -27,181.63
Total expenses -8,961,889.32
Net income/loss 11,927,425.54
Realised gain/loss on
- options transactions 173,763.65
- securities transactions 26,886,504.44
- financial futures transactions -22,451.37
- forward foreign exchange transactions 0.00
- foreign exchange 1,868,310.20
- swap transactions 0.00
Net realised gain/loss 40,833,552.46
Changes in unrealised appreciation/depreciation on
- options transactions -58,435.05
- securities transactions -27,060,111.17
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange 1,739.68
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 13,716,745.92
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 761,655,485.88
(Cost price EUR 684,896,523.43)
Time deposits 0.00
Cash at banks 8,772,015.36
Premiums paid on purchase of options 736,897.81
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 3,640,846.46
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 574,938.25
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 0.00
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 90,815.94
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 775,470,999.70
Liabilities to banks -387,050.79
Other interest liabilities 0.00
Premiums received on written options -373,837.94
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares 0.00
- securities transactions 0.00
Capital gain tax 0.00
Other payables -811,311.78
Unrealised loss on
- options transactions -149,250.99
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -1,721,451.50
Net assets of the Subfund 773,749,548.20
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 850,155,318.38
Subscriptions 10,938,368.00
Redemptions -90,448,926.00
Distribution -10,611,958.10
Result of operations 13,716,745.92
Net assets of the Subfund at the end of the reporting period 773,749,548.20

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 7,350,177
- issued 96,600
- redeemed -788,100
- at the end of the reporting period 6,658,677
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

EU000A3K4DD8 1.0000 % European Union EUR Notes 22/32  EUR 3,000.0 % 89.24 2,677,104.90 0.50
EU000A3K4DG1 1.2500 % European Union EUR Notes 22/43  EUR 1,000.0 % 69.13 691,286.90 0.13
EU000A3K4DY4 3.0000 % European Union EUR Notes 22/53  EUR 900.0 % 83.97 755,748.27 0.14
EU000A3K4EL9 4.0000 % European Union EUR Notes 23/44  EUR 3,000.0 % 103.14 3,094,051.50 0.58

EU000A3KSXE1 0.0000 %
European Union EUR Zero-Coupon MTN 
04.07.2031  

EUR 2,800.0 % 86.08 2,410,288.72 0.45

XS2016138765 0.5000 %
International Bank for Reconstruction & 
Development EUR Notes 19/35  

EUR 1,500.0 % 79.13 1,186,928.40 0.22

XS2919906573 2.8000 %
International Development Association 
EUR Notes 24/34  

EUR 1,000.0 % 98.45 984,482.90 0.19

Sweden 2,812,629.50 0.53

XS3192966383 3.2000 %
Skandinaviska Enskilda Banken AB EUR 
MTN 25/33  

EUR 1,300.0 % 100.13 1,301,683.24 0.25

XS2760217880 3.1250 % Volvo Treasury AB EUR MTN 24/29  EUR 750.0 % 101.11 758,357.18 0.14
XS3074383996 3.0000 % Volvo Treasury AB EUR MTN 25/30 EUR 750.0 % 100.35 752,589.08 0.14
Switzerland 3,022,217.51 0.57
CH0576402181 0.2500 % UBS Group AG EUR FLR-MTN 20/28  EUR 2,100.0 % 95.24 1,999,958.31 0.38
CH1331113469 3.3040 % UBS Switzerland AG EUR Notes 24/29  EUR 1,000.0 % 102.23 1,022,259.20 0.19
The Netherlands 29,954,657.05 5.63
XS2859413341 4.3750 % ABN AMRO Bank NV EUR FLR-MTN 24/36  EUR 800.0 % 103.64 829,144.48 0.15
XS1394791492 1.0000 % ABN AMRO Bank NV EUR MTN 16/31  EUR 1,000.0 % 91.39 913,932.10 0.17
XS2575971994 4.0000 % ABN AMRO Bank NV EUR MTN 23/28  EUR 1,000.0 % 103.28 1,032,807.60 0.19
XS2156598281 1.6250 % Akzo Nobel NV EUR MTN 20/30  EUR 450.0 % 93.80 422,105.72 0.08
XS3037682112 4.0000 % Akzo Nobel NV EUR MTN 25/35  EUR 1,750.0 % 101.49 1,776,040.70 0.33
XS1982834282 0.8750 % BNG Bank NV EUR MTN 19/35  EUR 1,500.0 % 81.00 1,215,002.40 0.23
XS2829592679 3.7500 % CNH Industrial NV EUR MTN 24/31  EUR 1,550.0 % 102.09 1,582,461.81 0.30
XS2306601746 1.8750 % easyJet FinCo BV EUR MTN 21/28  EUR 800.0 % 98.16 785,303.36 0.15

XS2722717555 4.3000 %
EnBW International Finance BV EUR MTN 
23/34  

EUR 1,500.0 % 105.43 1,581,475.80 0.30

XS2969695084 3.2500 % Ferrovial SE EUR Notes 25/30  EUR 650.0 % 101.07 656,923.02 0.12
XS2281155254 0.2500 % ING Groep NV EUR FLR-Notes 21/30  EUR 1,500.0 % 91.64 1,374,573.75 0.26
XS2638080452 3.8750 % Koninklijke KPN NV EUR MTN 23/31  EUR 700.0 % 103.92 727,459.39 0.14
XS3076318065 3.2500 % Koninklijke Philips NV EUR MTN 25/30 EUR 750.0 % 101.18 758,850.53 0.14

XS1420379551 1.2500 %
Nederlandse Waterschapsbank NV EUR 
MTN 16/36  

EUR 1,000.0 % 82.99 829,933.40 0.15

XS2433385650 0.2500 %
Nederlandse Waterschapsbank NV EUR 
MTN 22/32  

EUR 1,800.0 % 85.54 1,539,795.24 0.29

NL0000102234 4.0000 %
Netherlands Government Bonds EUR 
Bonds 05/37  

EUR 1,000.0 % 109.87 1,098,699.90 0.21

NL0013552060 0.5000 %
Netherlands Government Bonds EUR 
Bonds 19/40  

EUR 5,300.0 % 69.87 3,703,162.47 0.70

NL0015001XZ6 2.5000 %
Netherlands Government Bonds EUR 
Bonds 24/34  

EUR 2,000.0 % 97.90 1,958,079.80 0.37

XS3019320657 3.2500 %
Pfizer Netherlands International Finance 
BV EUR Notes 25/32  

EUR 650.0 % 100.64 654,162.34 0.12

XS2813211617 3.5640 %
Roche Finance Europe BV EUR Notes 
24/44  

EUR 1,000.0 % 96.55 965,494.50 0.18

XS2333391485 0.7500 % Royal Schiphol Group NV EUR MTN 21/33  EUR 1,000.0 % 83.04 830,439.80 0.16

XS2826718087 4.8750 %
Saipem Finance International BV EUR 
MTN 24/30  

EUR 1,750.0 % 106.48 1,863,354.15 0.35

XS2078735276 0.5000 %
Shell International Finance BV EUR MTN 
19/31  

EUR 800.0 % 86.11 688,850.80 0.13

XS2356040357 0.7500 % Stellantis NV EUR MTN 21/29  EUR 700.0 % 92.56 647,930.78 0.12
XS3071336526 3.1250 % Swisscom Finance BV EUR MTN 25/32 EUR 950.0 % 100.21 952,031.77 0.18

XS2234567233 0.8750 %
Volkswagen International Finance NV EUR 
MTN 20/28  

EUR 600.0 % 94.44 566,641.44 0.11

United Kingdom 8,079,940.06 1.52
XS2321466133 1.1250 % Barclays PLC EUR FLR-MTN 21/31  EUR 400.0 % 99.32 397,288.00 0.08
XS2815894154 4.3470 % Barclays PLC EUR FLR-Notes 24/35  EUR 750.0 % 104.52 783,906.68 0.15
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in EUR assets
Sold Bond Futures -4,480.00 0.00
10-Year German Government Bond (Bund) Futures 12/25 Ctr -79 EUR 128.61 -4,480.00 0.00
Options Transactions -81,645.36 -0.02
Long Call Options on Bond Futures -6,600.00 0.00
Call 130 10-Year German Government Bond (Bund) Futures 10/25 Ctr 440 EUR 0.15 -6,600.00 0.00
Long Call Options on Interest Rate Futures -283,052.28 -0.06
Call 96.5 3-Month SOFR Interest Rate Futures 11/25 Ctr 1,482 USD 0.02 -175,575.37 -0.04
Call 96.6875 3-Month SOFR Interest Rate Futures 12/25 Ctr 1,100 USD 0.01 -53,077.59 -0.01
Call 96.875 3-Month SOFR Interest Rate Futures 11/25 Ctr 1,482 USD 0.01 -54,399.32 -0.01
Short Call Options on Bond Futures 4,400.00 0.00
Call 131.5 10-Year German Government Bond (Bund) Futures 10/25 Ctr -440 EUR 0.04 4,400.00 0.00
Short Call Options on Interest Rate Futures 203,606.92 0.04
Call 96.6875 3-Month SOFR Interest Rate Futures 11/25 Ctr -2,964 USD 0.01 191,654.19 0.04
Call 97.125 3-Month SOFR Interest Rate Futures 12/25 Ctr -2,200 USD 0.01 11,952.73 0.00
OTC-Dealt Derivatives -10,553.71 0.00
Forward Foreign Exchange Transactions 6,387.47 0.00
Sold CHF / Bought EUR - 14 Nov 2025 CHF -1,976,285.95 4,111.57 0.00
Sold EUR / Bought CHF - 14 Nov 2025 EUR -8,625,464.21 2,275.90 0.00
Options Transactions -16,941.18 0.00
Purchased Options on Credit Default Swaps (Swaptions) 0.00 0.00
Put 0.03% [CDS R Markit iTraxx Europe Crossover Index] Exp. 19 Nov 2025 EUR 21,000,000.00 EUR 0.36 0.00 0.00
Purchased Options on Interest Rate Swaps (Swaptions) -52,940.82 -0.01
Put 2.5% [IRS EUR / EURIBOR] Exp. 01 Oct 2025 EUR 36,000,000.00 EUR 0.00 -52,940.82 -0.01
Sold Options on Credit Default Swaps (Swaptions) 0.00 0.00
Put 0.0375% [CDS R Markit iTraxx Europe Crossover Index] Exp. 19 Nov 
2025

EUR -21,000,000.00 EUR 0.13 0.00 0.00

Sold Options on Interest Rate Swaps (Swaptions) 35,999.64 0.01
Put 2.1% [IRS EUR / 6M EURIBOR] Exp. 01 Oct 2025 EUR -36,000,000.00 EUR 0.00 35,999.64 0.01
Investments in derivatives -81,479.07 -0.02
Net current assets/liabilities EUR 9,492,795.31 1.78
Net assets of the Subfund EUR 531,708,497.53 100.00
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class RT (H2-CHF) (accumulating) WKN: A2P 5G0/ISIN: LU2181605903 84.89 86.43 81.69

- Class A (EUR) (distributing) WKN: 263 264/ISIN: LU0165915215 10.56 10.70 10.06

- Class AQ (EUR) (distributing) WKN: A14 VJ9/ISIN: LU1250164214 90.17 91.44 85.61

- Class AT (EUR) (accumulating) WKN: 263 262/ISIN: LU0165915058 15.50 15.47 14.30

- Class AT2 (EUR) (accumulating) WKN: A3D DQZ/ISIN: LU2437558591 100.31 99.98 92.27

- Class CT (EUR) (accumulating) WKN: 263 270/ISIN: LU0165915488 13.63 13.61 12.59

- Class CT2 (EUR) (accumulating) WKN: A3D EL1/ISIN: LU2444843796 100.34 99.97 92.26

- Class C2 (EUR) (distributing) WKN: A3D EL0/ISIN: LU2444843523 96.99 98.17 92.17

- Class FT (EUR) (accumulating) WKN: A3D CVZ/ISIN: LU2435674911 1,023.82 1,013.73 929.69

- Class I (EUR) (distributing) WKN: 263 279/ISIN: LU0165915991 10.80 10.92 10.22

- Class P (EUR) (distributing) WKN: A14 SWJ/ISIN: LU1231155380 93.62 94.64 88.64

- Class PT (EUR) (accumulating) WKN: A3D DQ2/ISIN: LU2437558757 1,011.80 1,005.53 925.57

- Class WT (EUR) (accumulating) WKN: A2J RR6/ISIN: LU1861127097 996.04 987.99 907.70

Shares in circulation 18,942,151 22,471,901 23,826,641

- Class RT (H2-CHF) (accumulating) WKN: A2P 5G0/ISIN: LU2181605903 72,674 98,199 93,773

- Class A (EUR) (distributing) WKN: 263 264/ISIN: LU0165915215 13,698,723 14,923,077 16,124,677

- Class AQ (EUR) (distributing) WKN: A14 VJ9/ISIN: LU1250164214 753,794 791,918 808,402

- Class AT (EUR) (accumulating) WKN: 263 262/ISIN: LU0165915058 1,268,431 1,359,517 1,612,732

- Class AT2 (EUR) (accumulating) WKN: A3D DQZ/ISIN: LU2437558591 17,591 151,841 22,988

- Class CT (EUR) (accumulating) WKN: 263 270/ISIN: LU0165915488 913,033 1,128,130 971,879

- Class CT2 (EUR) (accumulating) WKN: A3D EL1/ISIN: LU2444843796 96,050 104,790 99,436

- Class C2 (EUR) (distributing) WKN: A3D EL0/ISIN: LU2444843523 47,300 54,649 63,896

- Class FT (EUR) (accumulating) WKN: A3D CVZ/ISIN: LU2435674911 139,644 157,278 171,791

- Class I (EUR) (distributing) WKN: 263 279/ISIN: LU0165915991 1,830,097 3,494,224 3,297,259

- Class P (EUR) (distributing) WKN: A14 SWJ/ISIN: LU1231155380 3,278 3,163 292,829

- Class PT (EUR) (accumulating) WKN: A3D DQ2/ISIN: LU2437558757 17,701 19,578 22,259

- Class WT (EUR) (accumulating) WKN: A2J RR6/ISIN: LU1861127097 83,836 185,537 244,720

Subfund assets in millions of EUR 531.7 709.4 754.0
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.
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Breakdown of Subfund Net Assets
in %

Italy 20.84
France 18.07
Germany 11.50
Spain 10.65
The Netherlands 5.63
Supranational 4.17
Belgium 3.54
Portugal 2.82
USA 2.71
Luxembourg 2.25
Austria 2.23
Other countries 13.65
Other net assets 1.94
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 15,717,776.75
- swap transactions 58,618.68
- time deposits 0.00
Interest on credit balances
- positive interest rate 130,597.38
- negative interest rate -2,686.76
Dividend income 0.00
Income from
- investment funds 404,922.29
Other income 404.84
Total income 16,309,633.18
Interest paid on
- swap transactions -534,278.52
- bank liabilities -55,284.32
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -181,706.12
All-in-fee -4,101,163.80
Other expenses -9,796.81
Total expenses -4,882,229.57
Net income/loss 11,427,403.61
Realised gain/loss on
- options transactions -4,344,131.56
- securities transactions -8,371,842.09
- financial futures transactions -1,456,388.55
- forward foreign exchange transactions 290,945.82
- foreign exchange 235,615.76
- swap transactions 244,407.79
Net realised gain/loss -1,973,989.22
Changes in unrealised appreciation/depreciation on
- options transactions -160,094.00
- securities transactions 6,303,445.91
- financial futures transactions -859,168.78
- forward foreign exchange transactions -123,849.84
- foreign exchange 1,016.58
- TBA transactions 0.00
- swap transactions 74,621.58
Result of operations 3,261,982.23
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 521,369,724.68
(Cost price EUR 537,575,894.86)
Time deposits 0.00
Cash at banks 927,456.61
Premiums paid on purchase of options 582,110.67
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 6,268,745.78
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 6,392.90
- securities transactions 4,743,445.55
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 244,006.56
- futures transactions 15,200.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 6,387.47
Total Assets 534,163,470.22
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options -384,814.52
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -1,233,615.54
- securities transactions -145,979.00
Capital gain tax 0.00
Other payables -343,490.53
Unrealised loss on
- options transactions -342,593.10
- futures transactions -4,480.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -2,454,972.69
Net assets of the Subfund 531,708,497.53
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 709,404,033.05
Subscriptions 81,371,714.39
Redemptions -258,263,282.75
Distribution -4,065,949.39
Result of operations 3,261,982.23
Net assets of the Subfund at the end of the reporting period 531,708,497.53

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 22,471,901
- issued 856,454
- redeemed -4,386,203
- at the end of the reporting period 18,942,152
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

FR0013201449 0.2250 %
Cie de Financement Foncier SA EUR Notes 
16/26  

EUR 200.0 % 98.16 196,327.02 0.11

XS2874384279 3.2500 % Cie de Saint-Gobain SA EUR MTN 24/29  EUR 300.0 % 101.60 304,787.10 0.17
XS1958307461 1.7500 % Credit Agricole SA EUR MTN 19/29  EUR 700.0 % 96.21 673,436.12 0.38
FR0013511227 0.8750 % Credit Mutuel Arkea SA EUR MTN 20/27  EUR 200.0 % 97.62 195,249.16 0.11

FR0014003Q41 0.0000 %
Danone SA EUR Zero-Coupon MTN 
01.12.2025  

EUR 200.0 % 99.64 199,275.64 0.11

XS2630524713 3.1250 % Dexia SA EUR MTN 23/28 EUR 300.0 % 101.64 304,918.02 0.17
FR001400IIT5 3.6250 % Edenred SE EUR Notes 23/26  EUR 200.0 % 101.36 202,725.18 0.12
FR001400UHA2 3.2500 % Edenred SE EUR Notes 25/30  EUR 300.0 % 100.16 300,472.17 0.17
FR001400M9L7 3.7500 % Electricite de France SA EUR MTN 23/27  EUR 100.0 % 101.91 101,913.18 0.06
FR001400MF78 3.6250 % Engie SA EUR MTN 23/26  EUR 300.0 % 101.33 303,984.63 0.17
FR001400RYN6 2.8750 % EssilorLuxottica SA EUR MTN 24/29  EUR 500.0 % 100.73 503,668.25 0.29

FR0128983964 0.0000 %
France Treasury Bills BTF EUR Zero-
Coupon Bonds 19.11.2025

EUR 2,000.0 % 99.74 1,994,716.60 1.13

FR0011317783 2.7500 %
French Republic Government Bonds OAT 
EUR Bonds 12/27  

EUR 1,500.0 % 101.13 1,516,920.00 0.86

FR0013286192 0.7500 %
French Republic Government Bonds OAT 
EUR Bonds 17/28  

EUR 2,100.0 % 96.07 2,017,365.00 1.14

FR0013341682 0.7500 %
French Republic Government Bonds OAT 
EUR Bonds 18/28  

EUR 4,000.0 % 95.05 3,802,120.00 2.15

FR001400AIN5 0.7500 %
French Republic Government Bonds OAT 
EUR Bonds 22/28  

EUR 5,000.0 % 96.51 4,825,350.00 2.73

FR001400HI98 2.7500 %
French Republic Government Bonds OAT 
EUR Bonds 23/29  

EUR 3,000.0 % 100.94 3,028,230.00 1.71

FR0013451507 0.0000 %
French Republic Government Bonds OAT 
EUR Zero-Coupon Bonds 25.11.2029  

EUR 750.0 % 89.93 674,460.00 0.38

FR0014001R34 0.7500 %
La Banque Postale SA EUR FLR-MTN 
21/32  

EUR 300.0 % 96.37 289,122.36 0.16

FR0013349099 2.0000 % La Banque Postale SA EUR MTN 18/28 EUR 300.0 % 98.39 295,174.38 0.17
FR0014009EJ8 0.8750 % L'Oreal SA EUR Notes 22/26  EUR 200.0 % 99.06 198,122.10 0.11
FR001400ZOS9 2.7500 % Orange SA EUR MTN 25/29  EUR 200.0 % 100.11 200,217.46 0.11
FR001400SSO4 3.8750 % RCI Banque SA EUR MTN 24/30  EUR 300.0 % 101.78 305,330.94 0.17
FR001400WK95 3.5000 % RCI Banque SA EUR MTN 25/28 EUR 200.0 % 101.31 202,610.56 0.12
FR0014000NZ4 2.3750 % Renault SA EUR MTN 20/26  EUR 300.0 % 99.76 299,284.47 0.17

FR001400SZ60 2.8750 %
RTE Reseau de Transport d'Electricite 
SADIR EUR MTN 24/28  

EUR 300.0 % 100.58 301,729.26 0.17

FR001400Y1H8 2.3290 % Sanofi SA EUR FLR-MTN 25/27  EUR 200.0 % 100.16 200,315.46 0.11
FR0014010MQ4 2.6250 % Sanofi SA EUR MTN 25/29 EUR 300.0 % 100.10 300,309.30 0.17
FR001400ZKO6 3.3750 % Societe Generale SA EUR FLR-MTN 25/30 EUR 400.0 % 100.72 402,883.52 0.23
FR001400DZM5 4.0000 % Societe Generale SA EUR MTN 22/27  EUR 400.0 % 103.19 412,757.48 0.23
FR001400FZ73 3.1250 % Societe Generale SFH SA EUR Notes 23/26  EUR 500.0 % 100.40 502,016.40 0.28

FR001400DNU4 3.1250 %
Societe Nationale SNCF SACA EUR Notes 
22/27  

EUR 100.0 % 101.59 101,587.97 0.06

FR001400EA16 5.3750 % Valeo SE EUR MTN 22/27  EUR 200.0 % 103.48 206,959.46 0.12

FR001400YRU1 4.3710 %
Veolia Environnement SA EUR FLR-Notes 
25/undefined

EUR 200.0 % 102.21 204,410.10 0.12

FR0014002C30 0.0000 %
Veolia Environnement SA EUR Zero-
Coupon MTN 09.06.2026  

EUR 400.0 % 98.52 394,060.32 0.22

Germany 2,731,199.66 1.55
DE000CZ45YV9 4.0000 % Commerzbank AG EUR FLR-MTN 24/32  EUR 200.0 % 103.40 206,803.40 0.12
XS2558972415 3.6250 % Continental AG EUR MTN 22/27  EUR 200.0 % 101.93 203,850.42 0.12
XS3075393499 2.8750 % Continental AG EUR MTN 25/28 EUR 150.0 % 100.33 150,499.65 0.08

XS2689049059 3.5000 %
Deutsche Bahn Finance GmbH EUR MTN 
23/27  

EUR 250.0 % 102.24 255,599.10 0.14

XS3036647694 3.1250 %
Fresenius Medical Care AG EUR MTN 
25/28  

EUR 100.0 % 100.89 100,886.57 0.06

XS3178858497 2.7500 % Fresenius SE & Co.. KGaA EUR MTN 25/29 EUR 400.0 % 99.42 397,664.12 0.22
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

DE000A383PT8 3.8750 %
HOWOGE Wohnungsbaugesellschaft 
GmbH EUR MTN 24/30  

EUR 200.0 % 102.80 205,605.30 0.12

XS2629470506 3.6250 % Robert Bosch GmbH EUR MTN 23/27  EUR 100.0 % 101.88 101,881.18 0.06
DE000A3827R4 3.7500 % Sixt SE EUR MTN 24/29  EUR 150.0 % 102.75 154,118.54 0.09
DE000HV2A0L0 2.6250 % UniCredit Bank GmbH EUR MTN 25/30 EUR 350.0 % 100.08 350,277.48 0.20

XS2837886105 2.8140 %
Volkswagen Financial Services AG EUR 
FLR-MTN 24/27  

EUR 300.0 % 100.35 301,053.48 0.17

DE000A30VQA4 4.7500 % Vonovia SE EUR MTN 22/27  EUR 100.0 % 103.66 103,659.34 0.06

DE000A3MP4T1 0.0000 %
Vonovia SE EUR Zero-Coupon MTN 
01.12.2025  

EUR 200.0 % 99.65 199,301.08 0.11

Greece 1,003,299.69 0.57
XS2724510792 5.8750 % Eurobank SA EUR FLR-MTN 23/29  EUR 200.0 % 108.74 217,481.52 0.12
XS2806452145 4.8750 % Eurobank SA EUR FLR-MTN 24/31  EUR 300.0 % 106.79 320,375.37 0.18

XS2756298639 4.5000 %
National Bank of Greece SA EUR FLR-MTN 
24/29  

EUR 250.0 % 104.19 260,462.55 0.15

XS2845167613 4.6250 % Piraeus Bank SA EUR FLR-MTN 24/29  EUR 100.0 % 104.62 104,615.99 0.06
XS3085616079 3.0000 % Piraeus Bank SA EUR FLR-MTN 25/28 EUR 100.0 % 100.36 100,364.26 0.06
Hungary 413,888.20 0.23

XS2558594391 5.0000 %
Hungary Government International EUR 
Bonds 22/27  

EUR 200.0 % 103.93 207,860.66 0.12

XS2753429047 4.0000 %
Hungary Government International EUR 
Bonds 24/29  

EUR 200.0 % 103.01 206,027.54 0.11

Ireland 905,532.57 0.51
XS2752874821 2.7480 % CA Auto Bank SpA EUR FLR-MTN 24/26  EUR 450.0 % 100.19 450,867.83 0.25
XS2843011615 3.0360 % CA Auto Bank SpA EUR FLR-MTN 24/27  EUR 250.0 % 100.42 251,041.00 0.14

XS2560495462 3.2500 %
Vodafone International Financing DAC 
EUR MTN 22/29  

EUR 200.0 % 101.81 203,623.74 0.12

Italy 79,577,625.69 45.01
XS1953929608 2.8000 % Acquirente Unico SpA EUR Notes 19/26  EUR 400.0 % 100.08 400,326.36 0.23

IT0005643249 3.2500 %
AMCO - Asset Management Co. SpA EUR 
MTN 25/30  

EUR 250.0 % 100.94 252,352.75 0.14

XS2412267358 1.0000 % ASTM SpA EUR MTN 21/26  EUR 350.0 % 98.38 344,333.64 0.19

XS2785686523 4.7500 %
Banca Monte dei Paschi di Siena SpA EUR 
FLR-MTN 24/29  

EUR 400.0 % 104.44 417,775.28 0.24

IT0005386922 0.8750 %
Banca Monte dei Paschi di Siena SpA EUR 
Notes 19/26  

EUR 400.0 % 98.65 394,584.72 0.22

XS2363719050 1.2500 %
Banca Popolare di Sondrio SpA EUR FLR-
MTN 21/27  

EUR 600.0 % 99.03 594,163.02 0.34

IT0005580276 3.2500 %
Banca Popolare di Sondrio SpA EUR Notes 
24/29  

EUR 300.0 % 102.07 306,223.50 0.17

IT0005580136 4.8750 % Banco BPM SpA EUR FLR-MTN 24/30  EUR 150.0 % 105.88 158,825.28 0.09
XS2530053789 6.0000 % Banco BPM SpA EUR MTN 22/26  EUR 300.0 % 103.20 309,594.75 0.17
IT0005552507 3.7500 % Banco BPM SpA EUR MTN 23/28  EUR 100.0 % 103.23 103,232.49 0.06
IT0005562142 3.8750 % Banco BPM SpA EUR Notes 23/26  EUR 200.0 % 101.56 203,129.60 0.11

IT0005380446 0.3750 %
Banco di Desio e della Brianza SpA EUR 
Notes 19/26  

EUR 200.0 % 98.62 197,244.54 0.11

IT0005523896 6.1250 % BPER Banca SpA EUR FLR-MTN 22/28  EUR 150.0 % 104.47 156,708.89 0.09
IT0005596363 4.0000 % BPER Banca SpA EUR FLR-MTN 24/31  EUR 200.0 % 104.27 208,536.24 0.12
IT0005630147 3.6250 % BPER Banca SPA EUR FLR-MTN 25/31 EUR 500.0 % 101.73 508,664.60 0.29
IT0005461626 0.6250 % BPER Banca SpA EUR MTN 21/28  EUR 200.0 % 94.40 188,795.40 0.11

IT0005323438 1.8750 %
Cassa Depositi e Prestiti SpA EUR MTN 
18/26  

EUR 400.0 % 99.88 399,512.44 0.23

IT0005582876 3.6250 %
Cassa Depositi e Prestiti SpA EUR MTN 
24/30  

EUR 400.0 % 102.79 411,150.72 0.23

IT0005634735 3.3750 %
Cassa Depositi e Prestiti SpA EUR MTN 
25/32

EUR 200.0 % 100.47 200,944.52 0.11

IT0005422032 1.0000 %
Cassa Depositi e Prestiti SpA EUR Notes 
20/28  

EUR 500.0 % 95.30 476,478.85 0.27

IT0005514390 5.8750 % CDP Reti SpA EUR Notes 22/27  EUR 300.0 % 105.82 317,451.63 0.18
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

IT0005611139 3.8750 % CDP Reti SpA EUR Notes 24/31  EUR 500.0 % 103.27 516,335.50 0.29

XS2412556461 1.1250 %
Credito Emiliano SpA EUR FLR-Notes 
22/28  

EUR 250.0 % 98.20 245,496.98 0.14

XS2242929532 2.6250 % Eni SpA EUR FLR-Notes 20/undefined EUR 400.0 % 100.05 400,194.04 0.23

XS2324772453 0.3750 %
Ferrovie dello Stato Italiane SpA EUR MTN 
21/28  

EUR 500.0 % 94.85 474,244.35 0.27

XS2532681074 3.7500 %
Ferrovie dello Stato Italiane SpA EUR MTN 
22/27  

EUR 400.0 % 101.84 407,342.84 0.23

XS3101504952 3.3750 %
Ferrovie dello Stato Italiane SpA EUR MTN 
25/32  

EUR 400.0 % 100.22 400,892.24 0.23

XS2398807383 0.5000 %
FinecoBank Banca Fineco SpA EUR FLR-
Notes 21/27  

EUR 500.0 % 97.91 489,541.85 0.28

XS2400296773 0.7500 % FNM SpA EUR MTN 21/26  EUR 600.0 % 98.10 588,575.64 0.33
XS2967738597 3.2500 % Hera SpA EUR MTN 25/31 EUR 250.0 % 100.36 250,896.05 0.14
XS2987793150 3.3750 % Iccrea Banca SpA EUR MTN 25/30 EUR 550.0 % 101.53 558,428.97 0.31
XS2804483381 2.6410 % Intesa Sanpaolo SpA EUR FLR-Notes 24/27  EUR 250.0 % 100.40 250,991.85 0.14
XS2304664167 0.6250 % Intesa Sanpaolo SpA EUR MTN 21/26  EUR 500.0 % 99.39 496,925.25 0.28
IT0005554578 3.6250 % Intesa Sanpaolo SpA EUR Notes 23/28  EUR 250.0 % 103.13 257,836.70 0.14

IT0005640666 0.0000 %
Italy Buoni Ordinari del Tesoro BOT EUR 
Zero-Coupon Bonds 13.03.2026

EUR 2,500.0 % 99.12 2,477,929.75 1.40

IT0005645509 0.0000 %
Italy Buoni Ordinari del Tesoro BOT EUR 
Zero-Coupon Bonds 14.04.2026

EUR 5,300.0 % 98.93 5,243,451.12 2.97

IT0005650574 0.0000 %
Italy Buoni Ordinari del Tesoro BOT EUR 
Zero-Coupon Bonds 14.05.2026  

EUR 3,000.0 % 98.77 2,963,071.50 1.68

IT0005652554 0.0000 %
Italy Buoni Ordinari del Tesoro BOT EUR 
Zero-Coupon Bonds 28.11.2025

EUR 1,500.0 % 99.69 1,495,378.05 0.84

IT0005664484 0.0000 %
Italy Buoni Ordinari del Tesoro BOT EUR 
Zero-Coupon Bonds 30.01.2026

EUR 2,400.0 % 99.34 2,384,138.64 1.35

IT0005210650 1.2500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 16/26  

EUR 1,500.0 % 99.14 1,487,160.00 0.84

IT0005323032 2.0000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 18/28  

EUR 1,900.0 % 99.53 1,891,051.00 1.07

IT0005514473 3.5000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 22/26  

EUR 7,000.0 % 100.42 7,029,330.00 3.98

IT0005538597 3.8000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 23/26  

EUR 1,500.0 % 100.95 1,514,205.00 0.86

IT0005556011 3.8500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 23/26  

EUR 2,400.0 % 101.66 2,439,720.00 1.38

IT0005548315 3.8000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 23/28  

EUR 1,500.0 % 103.93 1,558,889.85 0.88

IT0005566408 4.1000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 23/29  

EUR 2,400.0 % 105.23 2,525,615.76 1.43

IT0005542797 3.7000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 23/30  

EUR 1,000.0 % 104.33 1,043,279.90 0.59

IT0005584302 3.2000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 24/26  

EUR 900.0 % 100.37 903,312.00 0.51

IT0005580045 2.9500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 24/27  

EUR 3,000.0 % 101.08 3,032,403.60 1.71

IT0005599904 3.4500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 24/27  

EUR 6,000.0 % 102.18 6,130,751.40 3.47

IT0005622128 2.7000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 24/27  

EUR 1,500.0 % 100.92 1,513,772.40 0.86

IT0005611055 3.0000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 24/29  

EUR 1,400.0 % 101.55 1,421,713.86 0.80

IT0005595803 3.4500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 24/31  

EUR 1,000.0 % 102.75 1,027,539.90 0.58

IT0005619546 3.1500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 24/31  

EUR 50.0 % 100.89 50,446.50 0.03
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Spain 24,027,497.43 13.59
ES0200002048 0.9500 % Adif Alta Velocidad EUR MTN 19/27  EUR 200.0 % 97.85 195,705.32 0.11
ES0200002105 3.2500 % Adif Alta Velocidad EUR MTN 24/29  EUR 500.0 % 101.77 508,839.75 0.29

XS2835902839 2.5280 %
Banco Bilbao Vizcaya Argentaria SA EUR 
FLR-MTN 24/27  

EUR 500.0 % 100.32 501,616.35 0.28

XS2745719000 4.0000 %
Banco de Sabadell SA EUR FLR-MTN 
24/30  

EUR 200.0 % 103.86 207,729.08 0.12

XS2228245838 1.1250 %
Banco de Sabadell SA EUR FLR-Notes 
20/27  

EUR 100.0 % 99.48 99,483.17 0.06

ES0413860836 3.5000 % Banco de Sabadell SA EUR MTN 23/26  EUR 200.0 % 101.20 202,403.84 0.11
ES04139000A7 2.3750 % Banco Santander SA EUR Notes 25/29 EUR 300.0 % 100.03 300,080.19 0.17
ES0413679525 3.0500 % Bankinter SA EUR Notes 22/28  EUR 200.0 % 101.50 202,998.54 0.12
XS2258971071 0.3750 % CaixaBank SA EUR FLR-MTN 20/26  EUR 200.0 % 99.77 199,537.88 0.11
XS3103589167 2.6430 % CaixaBank SA EUR FLR-MTN 25/29 EUR 300.0 % 100.34 301,010.94 0.17
XS2300292617 0.7500 % Cellnex Finance Co. SA EUR MTN 21/26  EUR 200.0 % 98.15 196,302.78 0.11

XS2747766090 3.5000 %
EDP Servicios Financieros Espana SA EUR 
MTN 24/30  

EUR 150.0 % 102.01 153,020.27 0.09

XS2747776487 3.7500 %
Santander Consumer Finance SA EUR 
MTN 24/29  

EUR 300.0 % 103.21 309,630.69 0.18

XS2305600723 0.0000 %
Santander Consumer Finance SA EUR 
Zero-Coupon MTN 23.02.2026  

EUR 400.0 % 99.16 396,644.20 0.22

ES00000124C5 5.1500 %
Spain Government Bonds EUR Bonds 
13/28  

EUR 3,500.0 % 108.45 3,795,785.00 2.15

ES00000128P8 1.5000 %
Spain Government Bonds EUR Bonds 
17/27  

EUR 4,500.0 % 99.11 4,459,770.00 2.52

ES0000012H41 0.1000 %
Spain Government Bonds EUR Bonds 
21/31  

EUR 1,000.0 % 86.84 868,369.90 0.49

ES0000012L29 2.8000 %
Spain Government Bonds EUR Bonds 
23/26  

EUR 4,000.0 % 100.49 4,019,600.00 2.27

ES0000012O00 2.7000 %
Spain Government Bonds EUR Bonds 
24/30  

EUR 2,000.0 % 100.80 2,016,047.60 1.14

ES0000012N43 3.1000 %
Spain Government Bonds EUR Bonds 
24/31  

EUR 700.0 % 102.00 713,971.93 0.40

ES0000012J15 0.0000 %
Spain Government Bonds EUR Zero-
Coupon Bonds 31.01.2027  

EUR 4,500.0 % 97.31 4,378,950.00 2.48

Sweden 798,044.59 0.45

XS3101501776 2.0000 %
Sweden Government International Bonds 
EUR Bonds 25/28  

EUR 300.0 % 99.45 298,350.45 0.17

XS2760218185 3.1250 % Volvo Treasury AB EUR MTN 24/26  EUR 150.0 % 100.74 151,111.46 0.09
XS3074383996 3.0000 % Volvo Treasury AB EUR MTN 25/30 EUR 200.0 % 100.35 200,690.42 0.11

XS2342706996 0.0000 %
Volvo Treasury AB EUR Zero-Coupon MTN 
18.05.2026  

EUR 150.0 % 98.59 147,892.26 0.08

Switzerland 659,392.89 0.37
CH1433241192 2.9990 % UBS Group AG EUR FLR-Notes 25/29  EUR 450.0 % 101.10 454,941.05 0.26
CH1331113469 3.3040 % UBS Switzerland AG EUR Notes 24/29  EUR 200.0 % 102.23 204,451.84 0.11
The Netherlands 6,964,350.07 3.94
XS2747616105 2.6260 % ABN AMRO Bank NV EUR FLR-MTN 24/27  EUR 300.0 % 100.47 301,402.56 0.17
XS2573331324 3.6250 % ABN AMRO Bank NV EUR MTN 23/26  EUR 400.0 % 100.37 401,471.84 0.23
XS3009603831 3.0000 % ABN AMRO Bank NV EUR MTN 25/31  EUR 200.0 % 100.72 201,440.42 0.11
XS2635647154 3.2500 % Alliander NV EUR MTN 23/28  EUR 100.0 % 101.79 101,793.70 0.06
XS2384269101 0.2500 % Ayvens Bank NV EUR MTN 21/26  EUR 300.0 % 98.22 294,654.72 0.17

XS2860946867 2.6110 %
Cooperatieve Rabobank UA EUR FLR-MTN 
24/28  

EUR 600.0 % 100.15 600,909.60 0.34

XS2558395351 3.6250 %
EnBW International Finance BV EUR MTN 
22/26  

EUR 150.0 % 101.40 152,097.90 0.09

XS2432293673 0.5000 %
Enel Finance International NV EUR FLR-
Notes 22/25  

EUR 400.0 % 99.77 399,070.44 0.23

XS2390400633 0.2500 %
Enel Finance International NV EUR MTN 
21/26  

EUR 200.0 % 98.70 197,392.00 0.11
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in EUR assets
Investments in derivatives -39,334.77 -0.02
Net current assets/liabilities EUR 976,934.33 0.56
Net assets of the Subfund EUR 176,793,069.78 100.00
  

 

The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class CT (EUR) (accumulating) WKN: A14 RWQ/ISIN: LU1221649186 100.39 98.78 94.75

- Class F (EUR) (distributing) WKN: A14 Q0D/ISIN: LU1211506206 966.01 971.48 946.25

- Class PT (EUR) (accumulating) WKN: A14 Q8S/ISIN: LU1214459304 1,039.66 1,020.32 975.70

- Class WT (EUR) (accumulating) WKN: A14 0EX/ISIN: LU1293640337 1,047.07 1,027.18 982.26

Shares in circulation 279,916 252,297 304,856

- Class CT (EUR) (accumulating) WKN: A14 RWQ/ISIN: LU1221649186 111,794 108,625 160,048

- Class F (EUR) (distributing) WKN: A14 Q0D/ISIN: LU1211506206 129,016 119,063 124,298

- Class PT (EUR) (accumulating) WKN: A14 Q8S/ISIN: LU1214459304 1,011 918 5,638

- Class WT (EUR) (accumulating) WKN: A14 0EX/ISIN: LU1293640337 38,095 23,692 14,872

Subfund assets in millions of EUR 176.8 151.7 152.9
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

Italy 45.01
France 22.91
Spain 13.59
The Netherlands 3.94
USA 2.03
Other countries 11.52
Other net assets 1.00
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 3,067,428.73
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 31,865.69
- negative interest rate -1,357.07
Dividend income 0.00
Income from
- investment funds 109,661.35
Other income 414.55
Total income 3,208,013.25
Interest paid on
- swap transactions -66,944.43
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -21,253.60
All-in-fee -241,762.97
Other expenses -2,639.57
Total expenses -332,600.57
Net income/loss 2,875,412.68
Realised gain/loss on
- options transactions -1,116,066.75
- securities transactions 1,443,234.18
- financial futures transactions -241,997.20
- forward foreign exchange transactions 110,246.89
- foreign exchange 58,592.61
- swap transactions -63,672.72
Net realised gain/loss 3,065,749.69
Changes in unrealised appreciation/depreciation on
- options transactions -32,566.18
- securities transactions 142,344.73
- financial futures transactions -146,590.23
- forward foreign exchange transactions -35,922.88
- foreign exchange 4,476.99
- TBA transactions 0.00
- swap transactions 8,536.17
Result of operations 3,006,028.29
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 175,027,048.10
(Cost price EUR 175,095,121.20)
Time deposits 0.00
Cash at banks 828,422.12
Premiums paid on purchase of options 191,467.66
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 1,437,098.88
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 11,516.12
- securities transactions 15,850.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 68,773.22
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 177,580,176.10
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options -116,835.84
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -135,723.13
- securities transactions -399,193.00
Capital gain tax 0.00
Other payables -27,246.36
Unrealised loss on
- options transactions -92,477.99
- futures transactions -15,630.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -787,106.32
Net assets of the Subfund 176,793,069.78
For additional information please refer to the section “Notes to the Financial Statements”.



Allianz Euro Bond Short Term 1-3 Plus

The accompanying notes form an integral part of these financial statements.
733

Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 151,670,021.86
Subscriptions 50,370,444.38
Redemptions -25,424,499.29
Distribution -2,828,925.46
Result of operations 3,006,028.29
Net assets of the Subfund at the end of the reporting period 176,793,069.78

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 252,298
- issued 82,565
- redeemed -54,947
- at the end of the reporting period 279,916
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

FR001400M6F5 4.8750 % Societe Generale SA EUR FLR-Notes 23/31  EUR 19,400.0 % 106.78 20,716,156.14 0.85
FR001400WL86 3.7500 % Societe Generale SA EUR FLR-Notes 25/31  EUR 17,000.0 % 101.78 17,302,158.00 0.71
FR0014010IP4 3.3240 % Veolia Environnement SA EUR MTN 25/32 EUR 18,300.0 % 100.13 18,323,034.21 0.75
Germany 128,798,541.37 5.27
DE000A3823H4 4.8510 % Allianz SE EUR FLR-Notes 24/54  EUR 24,900.0 % 106.77 26,586,780.78 1.09
DE000A4DFUF0 3.8750 % Amprion GmbH EUR MTN 25/36 EUR 10,800.0 % 100.73 10,878,482.52 0.45

XS2411178630 1.3750 %
Bayerische Landesbank EUR FLR-MTN 
21/32  

EUR 15,000.0 % 96.42 14,463,726.00 0.59

XS2948768556 3.2500 % Deutsche Telekom AG EUR MTN 24/35  EUR 13,050.0 % 99.59 12,996,089.15 0.53
XS2987630873 3.0000 % Deutsche Telekom AG EUR Notes 25/32  EUR 13,350.0 % 100.97 13,479,366.84 0.55

XS2035564629 1.6250 %
EnBW Energie Baden-Wuerttemberg AG 
EUR FLR-Notes 19/79  

EUR 1,400.0 % 97.63 1,366,780.52 0.06

XS2381277008 2.1250 %
EnBW Energie Baden-Wuerttemberg AG 
EUR FLR-Notes 21/81  

EUR 6,200.0 % 88.50 5,486,714.80 0.22

XS3134523011 4.5000 %
EnBW Energie Baden-Wuerttemberg AG 
EUR FLR-Notes 25/55  

EUR 2,800.0 % 100.76 2,821,393.40 0.11

XS2756342122 3.9150 % Eurogrid GmbH EUR MTN 24/34  EUR 14,100.0 % 102.42 14,441,410.35 0.59

DE000A3H3GF4 0.6250 %
HOWOGE Wohnungsbaugesellschaft 
GmbH EUR MTN 21/28  

EUR 3,000.0 % 93.48 2,804,308.50 0.11

DE000A3H3GG2 1.1250 %
HOWOGE Wohnungsbaugesellschaft 
GmbH EUR MTN 21/33  

EUR 3,400.0 % 83.54 2,840,491.24 0.12

DE000A3E5VK1 0.7500 % LEG Immobilien SE EUR MTN 21/31  EUR 3,600.0 % 86.13 3,100,723.20 0.13
DE000A3MQNQ2 1.5000 % LEG Immobilien SE EUR MTN 22/34  EUR 3,900.0 % 83.30 3,248,721.84 0.13
DE000A3MQMD2 1.0000 % LEG Immobilien SE EUR Notes 21/32  EUR 8,500.0 % 83.60 7,106,328.95 0.29
DE000A30VQA4 4.7500 % Vonovia SE EUR MTN 22/27  EUR 500.0 % 103.66 518,296.70 0.02
DE000A30VQB2 5.0000 % Vonovia SE EUR MTN 22/30  EUR 2,600.0 % 108.63 2,824,301.74 0.12
DE000A3E5MK0 1.5000 % Vonovia SE EUR Notes 21/41  EUR 5,700.0 % 67.27 3,834,624.84 0.16
Ireland 68,887,886.27 2.82
XS2648077191 4.0000 % CRH SMW Finance DAC EUR MTN 23/31  EUR 7,800.0 % 104.39 8,142,092.40 0.33
XS2648077274 4.2500 % CRH SMW Finance DAC EUR MTN 23/35  EUR 14,600.0 % 104.58 15,269,228.96 0.63
XS2550909415 4.0000 % ESB Finance DAC EUR MTN 22/32 EUR 11,900.0 % 104.62 12,450,100.11 0.51
XS2697970536 4.2500 % ESB Finance DAC EUR MTN 23/36  EUR 4,600.0 % 106.03 4,877,438.88 0.20
XS2579482006 3.7500 % ESB Finance DAC EUR MTN 23/43  EUR 1,350.0 % 95.71 1,292,070.15 0.05

XS2626007939 4.2500 %
Johnson Controls International PLC EUR 
Notes 23/35  

EUR 8,900.0 % 105.48 9,388,151.65 0.38

XS2948452326 3.4540 %
Smurfit Kappa Treasury ULC EUR Notes 
24/32  

EUR 17,450.0 % 100.11 17,468,804.12 0.72

Italy 103,404,951.82 4.24
XS2579284469 3.8750 % ACEA SpA EUR MTN 23/31  EUR 10,750.0 % 103.52 11,128,539.75 0.46
XS2312746345 1.8750 % Enel SpA EUR FLR-Notes 21/undefined EUR 7,000.0 % 90.89 6,362,054.30 0.26
XS2312744217 1.3750 % Enel SpA EUR FLR-Notes 21/undefined EUR 1,970.0 % 96.96 1,910,057.23 0.08

XS2627121507 4.5000 %
Ferrovie dello Stato Italiane SpA EUR MTN 
23/33  

EUR 3,950.0 % 106.72 4,215,321.11 0.17

XS3101504952 3.3750 %
Ferrovie dello Stato Italiane SpA EUR MTN 
25/32  

EUR 5,100.0 % 100.22 5,111,376.06 0.21

XS2747596315 3.5470 % Generali EUR MTN 24/34  EUR 6,050.0 % 101.61 6,147,114.60 0.25
XS3098976098 4.1350 % Generali EUR MTN 25/36 EUR 11,000.0 % 100.99 11,108,435.80 0.45

XS3040316971 3.7500 %
Infrastrutture Wireless Italiane SpA EUR 
MTN 25/30  

EUR 14,650.0 % 101.74 14,904,811.85 0.61

XS2977890313 1.0000 % Iren SpA EUR FLR-Notes 25/undefined EUR 1,550.0 % 102.63 1,590,835.68 0.07
XS2275029085 0.2500 % Iren SpA EUR MTN 20/31  EUR 8,100.0 % 86.69 7,021,843.83 0.29
XS2906211946 3.6250 % Iren SpA EUR MTN 24/33  EUR 6,450.0 % 101.35 6,537,156.27 0.27

IT0005170839 1.6000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 16/26  

EUR 12,000.0 % 99.78 11,973,240.00 0.49

XS2798269069 4.7500 %
Terna - Rete Elettrica Nazionale EUR FLR-
Notes 24/undefined

EUR 7,350.0 % 104.09 7,650,770.09 0.31

XS2655852726 3.8750 %
Terna - Rete Elettrica Nazionale EUR MTN 
23/33  

EUR 7,500.0 % 103.25 7,743,395.25 0.32



Allianz Euro Credit SRI

The accompanying notes form an integral part of these financial statements.
736

Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Luxembourg 171,128,081.91 7.01

XS2799494120 7.1250 %
Aroundtown Finance SARL EUR FLR-Notes 
24/undefined

EUR 1,050.0 % 105.58 1,108,587.69 0.05

XS2812484215 8.6250 %
Aroundtown Finance SARL GBP FLR-Notes 
24/undefined

GBP 550.0 % 103.20 649,235.00 0.03

XS2812484728 7.8750 %
Aroundtown Finance SARL USD FLR-Notes 
24/undefined

USD 5,600.0 % 99.12 4,721,155.86 0.19

XS2023873149 1.4500 % Aroundtown SA EUR MTN 19/28  EUR 14,600.0 % 95.85 13,993,629.88 0.57
XS2421195848 0.3750 % Aroundtown SA EUR MTN 21/27  EUR 6,400.0 % 96.28 6,162,113.28 0.25
XS2860457071 4.8000 % Aroundtown SA EUR MTN 24/29  EUR 28,100.0 % 105.16 29,548,706.74 1.21
XS3070545234 3.5000 % Aroundtown SA EUR MTN 25/30 EUR 22,500.0 % 99.61 22,412,769.75 0.92
XS3196024296 3.2500 % Aroundtown SA EUR MTN 25/31  EUR 38,600.0 % 97.40 37,597,229.90 1.54

XS2286044024 0.5000 %
CBRE Global Investors Open-Ended Funds 
SCA SICAV-SIF-Pan European Core Fund 
EUR Notes 21/28  

EUR 5,000.0 % 94.86 4,743,062.50 0.20

XS2171875839 2.7500 % CPI Property Group SA EUR MTN 20/26  EUR 4,260.0 % 99.74 4,249,024.96 0.17
XS2432162654 1.7500 % CPI Property Group SA EUR MTN 22/30  EUR 28,550.0 % 87.26 24,912,238.94 1.02
XS2815976126 7.0000 % CPI Property Group SA EUR MTN 24/29  EUR 6,150.0 % 107.34 6,601,114.80 0.27

XS2187529180 1.6250 %
Prologis International Funding II SA EUR 
MTN 20/32  

EUR 1,350.0 % 89.33 1,205,897.22 0.05

XS2314657409 0.7500 %
Prologis International Funding II SA EUR 
MTN 21/33  

EUR 1,300.0 % 82.09 1,067,174.81 0.04

XS2908897742 3.7000 %
Prologis International Funding II SA EUR 
MTN 24/34

EUR 5,000.0 % 99.75 4,987,737.00 0.21

XS2344569038 0.8750 % SELP Finance SARL EUR Notes 21/29  EUR 7,750.0 % 92.50 7,168,403.58 0.29
Poland 1,332,490.80 0.05

XS2589727168 5.1250 %
Bank Gospodarstwa Krajowego EUR MTN 
23/33  

EUR 1,200.0 % 111.04 1,332,490.80 0.05

Spain 197,721,646.08 8.10
XS2788614498 3.5000 % Amadeus IT Group SA EUR MTN 24/29  EUR 12,600.0 % 102.29 12,888,266.58 0.53
XS3029558676 3.3750 % Amadeus IT Group SA EUR MTN 25/30 EUR 7,700.0 % 101.33 7,802,615.59 0.32

US05946KAR23 6.0330 %
Banco Bilbao Vizcaya Argentaria SA USD 
FLR-Notes 24/35  

USD 20,200.0 % 106.36 18,273,662.54 0.75

XS2588884481 6.0000 %
Banco de Sabadell SA EUR FLR-MTN 
23/33  

EUR 9,700.0 % 107.38 10,416,173.31 0.43

XS3176781691 1.0000 %
Banco de Sabadell SA EUR FLR-MTN 
25/32  

EUR 13,900.0 % 100.44 13,961,653.45 0.57

XS2745719000 1.0000 %
Banco de Sabadell SA EUR FLR-MTN 
24/30  

EUR 19,200.0 % 103.86 19,941,991.68 0.82

XS2705604234 4.8750 % Banco Santander SA EUR MTN 23/31  EUR 15,100.0 % 108.74 16,419,525.58 0.67

US05971KAQ22 9.6250 %
Banco Santander SA USD FLR-Notes 
23/undefined

USD 30,400.0 % 120.30 31,105,209.64 1.27

ES0213679OS7 3.6250 % Bankinter SA EUR FLR-MTN 25/33  EUR 14,300.0 % 101.01 14,444,132.56 0.59
XS2310118976 1.2500 % CaixaBank SA EUR FLR-MTN 21/31  EUR 6,600.0 % 99.20 6,547,311.54 0.27
XS2558978883 6.2500 % CaixaBank SA EUR FLR-MTN 22/33  EUR 6,200.0 % 107.92 6,691,190.04 0.28
XS3016984372 4.0000 % CaixaBank SA EUR FLR-MTN 25/37 EUR 3,200.0 % 100.92 3,229,572.80 0.13
XS2902578249 3.6250 % CaixaBank SA EUR MTN 24/32  EUR 3,600.0 % 101.85 3,666,635.28 0.15
XS2648498371 3.6250 % Iberdrola Finanzas SA EUR MTN 23/33  EUR 12,000.0 % 102.27 12,272,641.20 0.50
XS2909822194 3.0000 % Iberdrola Finanzas SA EUR MTN 24/31  EUR 20,100.0 % 99.81 20,061,064.29 0.82
Sweden 25,595,437.16 1.05

XS3096165025 3.1250 %
Alfa Laval Treasury International AB EUR 
MTN 25/31

EUR 11,450.0 % 99.30 11,370,139.69 0.47

XS3168266958 3.7500 % Heimstaden Bostad AB EUR MTN 25/3 EUR 9,700.0 % 99.36 9,638,308.97 0.40

XS2442768227 0.7500 %
Skandinaviska Enskilda Banken AB EUR 
MTN 22/27  

EUR 100.0 % 96.97 96,969.24 0.00

XS0968972199 3.5000 % Telia Co. AB EUR MTN 13/3 EUR 4,440.0 % 101.13 4,490,019.26 0.18
Switzerland 29,071,710.81 1.19

CH1174335740 2.8750 %
Credit Suisse Group AG EUR FLR-Notes 
22/32  

EUR 10,150.0 % 98.13 9,959,884.41 0.41
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

United Kingdom 211,717,640.21 8.67
XS3034598394 4.6160 % Barclays PLC EUR FLR-MTN 25/37 EUR 2,050.0 % 103.73 2,126,443.68 0.09
XS2739054489 4.5060 % Barclays PLC EUR FLR-Notes 24/33  EUR 34,400.0 % 105.59 36,321,831.68 1.49
US06738ECV56 5.3350 % Barclays PLC USD FLR-Notes 24/35  USD 6,600.0 % 101.65 5,705,973.33 0.23

XS2839008948 3.8750 %
British Telecommunications PLC EUR MTN 
24/34  

EUR 3,400.0 % 102.37 3,480,627.26 0.14

XS2994509706 3.1250 %
British Telecommunications PLC EUR MTN 
25/32

EUR 21,950.0 % 99.26 21,788,173.63 0.89

XS3085615428 3.1250 %
Coca-Cola Europacific Partners PLC EUR 
MTN 25/31

EUR 8,000.0 % 100.31 8,024,936.80 0.33

XS3186951219 3.1250 %
Coca-Cola Europacific Partners PLC EUR 
MTN 25/32

EUR 4,500.0 % 99.43 4,474,213.20 0.18

XS2783118131 3.7500 % easyJet PLC EUR MTN 24/31  EUR 23,200.0 % 102.33 23,739,548.48 0.97

XS2659226943 5.8180 %
National Grid Electricity Distribution South 
West PLC GBP MTN 23/41  

GBP 2,150.0 % 96.89 2,382,752.03 0.10

XS2898838516 3.5750 % NatWest Group PLC EUR FLR-MTN 24/32  EUR 24,200.0 % 101.57 24,580,588.56 1.01
XS3069320474 3.2400 % NatWest Group PLC EUR FLR-MTN 25/30 EUR 17,700.0 % 100.75 17,832,957.09 0.73

XS3166372568 3.3750 %
Scottish Hydro Electric Transmission PLC 
EUR MTN 25/33  

EUR 5,250.0 % 99.00 5,197,711.05 0.21

XS2156787173 1.7500 % SSE PLC EUR MTN 20/30  EUR 14,150.0 % 94.98 13,439,251.16 0.55
XS2675685700 4.0000 % SSE PLC EUR MTN 23/31  EUR 9,600.0 % 104.32 10,015,163.52 0.41

XS2592301365 4.2500 %
Tesco Corporate Treasury Services PLC 
EUR MTN 23/31  

EUR 21,100.0 % 105.17 22,190,308.74 0.91

XS2918558144 3.3750 %
Tesco Corporate Treasury Services PLC 
EUR MTN 25/32

EUR 10,400.0 % 100.17 10,417,160.00 0.43

USA 412,728,223.36 16.91

XS2595036554 4.0000 %
Air Products & Chemicals, Inc. EUR Notes 
23/35  

EUR 3,550.0 % 103.33 3,668,080.10 0.15

XS3004194885 3.4500 %
Air Products & Chemicals, Inc. EUR Notes 
25/37  

EUR 6,950.0 % 96.75 6,724,133.34 0.28

US03523TBY38 5.0000 %
Anheuser-Busch InBev Worldwide, Inc. USD 
Notes 24/34  

USD 5,500.0 % 103.42 4,837,875.63 0.20

XS2590758822 4.3000 % AT&T, Inc. EUR Notes 23/34  EUR 16,050.0 % 105.23 16,890,166.14 0.69
XS3037678789 3.6000 % AT&T, Inc. EUR Notes 25/33  EUR 15,200.0 % 100.97 15,346,856.32 0.63

XS2987772402 3.2610 %
Bank of America Corp EUR FLR-MTN 
25/31

EUR 10,900.0 % 100.81 10,988,812.11 0.45

US06051GMW68 5.4640 %
Bank of America Corp. USD FLR-Notes 
25/36  

USD 17,400.0 % 104.57 15,475,684.59 0.63

US06055HAH66 6.6250 %
Bank of America Corp. USD FLR-Notes 
25/undefined

USD 13,850.0 % 103.99 12,249,433.20 0.50

US06406RCA32 5.2250 %
Bank of New York Mellon Corp. USD FLR-
Notes 24/35  

USD 9,700.0 % 103.43 8,533,088.29 0.35

XS2621007660 4.1250 % Booking Holdings, Inc. EUR Notes 23/33  EUR 9,250.0 % 104.92 9,705,309.98 0.40
XS2945618549 3.7500 % Booking Holdings, Inc. EUR Notes 24/37  EUR 8,050.0 % 98.62 7,938,753.03 0.33
US101137BA41 2.6500 % Boston Scientific Corp. USD Notes 20/30  USD 3,535.0 % 93.63 2,814,951.58 0.12
US11135FCX78 4.9000 % Broadcom, Inc. USD Notes 25/38  USD 6,260.0 % 99.76 5,311,479.51 0.22
XS2874154946 3.3750 % Coca-Cola Co. EUR Notes 24/37  EUR 11,450.0 % 98.68 11,299,031.75 0.46
US191216DY38 4.6500 % Coca-Cola Co. USD Notes 24/34  USD 5,400.0 % 101.95 4,682,320.90 0.19
US244199BL82 5.4500 % Deere & Co. USD Notes 25/35  USD 12,340.0 % 105.32 11,053,882.53 0.45

XS2941363553 3.2500 %
Equinix Europe 2 Financing Corp. LLC EUR 
Notes 24/31  

EUR 11,600.0 % 99.66 11,559,996.24 0.47

XS2892321501 3.6500 %
Equinix Europe 2 Financing Corp. LLC EUR 
Notes 24/33  

EUR 7,200.0 % 99.64 7,174,380.24 0.29

US29444UBU97 3.9000 % Equinix, Inc. USD Notes 22/32  USD 15,000.0 % 96.08 12,257,819.64 0.50
US316773CH12 8.2500 % Fifth Third Bancorp USD Notes 08/38  USD 2,150.0 % 124.11 2,269,443.24 0.09

XS2747270630 3.9000 %
General Motors Financial Co., Inc. EUR 
MTN 24/28  

EUR 3,700.0 % 102.60 3,796,342.82 0.16

XS2975301438 3.7000 %
General Motors Financial Co., Inc. EUR 
MTN 25/31

EUR 7,500.0 % 100.85 7,563,881.25 0.31
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class RT (H2-CHF) (accumulating) WKN: A2P MR7/ISIN: LU2014481076 94.88 94.05 86.47

- Class A (EUR) (distributing) WKN: A12 GG8/ISIN: LU1149865930 101.17 100.72 92.53

- Class AT (EUR) (accumulating) WKN: A12 FR7/ISIN: LU1145633407 110.44 107.41 96.72

- Class CT (EUR) (accumulating) WKN: A2A BED/ISIN: LU1328248510 102.70 100.21 90.51

- Class I (EUR) (distributing) WKN: A12 FR5/ISIN: LU1145632938 1,019.50 1,012.78 930.22

- Class IT (EUR) (accumulating) WKN: A12 FR6/ISIN: LU1145633233 1,107.23 1,071.27 959.45

- Class P (EUR) (distributing) WKN: A2H 6J9/ISIN: LU1706852453 969.34 964.74 886.17

- Class PT (EUR) (accumulating) WKN: A2A BT3/ISIN: LU1331159357 1,103.83 1,068.41 957.28

- Class PT2 (EUR) (accumulating) WKN: A2P K56/ISIN: LU2002383623 1,062.81 1,026.85 918.39

- Class P12 (EUR) (distributing) WKN: A40 GD1/ISIN: LU2849614636 1,038.55 1,017.76 --

- Class R (EUR) (distributing) WKN: A12 GG7/ISIN: LU1149865690 101.68 101.20 92.96

- Class RT (EUR) (accumulating) WKN: A14 MUM/ISIN: LU1173936078 115.08 111.43 99.88

- Class R2 (EUR) (distributing) WKN: A2J P51/ISIN: LU1851368099 100.51 99.35 91.26

- Class W (EUR) (distributing) WKN: A12 EP1/ISIN: LU1136108591 1,019.21 1,014.68 931.84

- Class WT (EUR) (accumulating) WKN: A12 EQG/ISIN: LU1136108757 1,112.81 1,074.73 960.82

- Class WT3 (EUR) (accumulating) WKN: A41 D8K/ISIN: LU3119437666 1,003.36 -- --

- Class WT4 (EUR) (accumulating) WKN: A2P 42B/ISIN: LU2179888883 1,054.98 1,018.05 909.48

- Class WT7 (EUR) (accumulating) WKN: A3E Y0R/ISIN: LU2711057385 1,150.43 1,109.61 --

- Class W (H2-JPY) (distributing) WKN: A2P 8CY/ISIN: LU2201879264 160,143.83 162,832.52 166,063.74

Shares in circulation 5,083,434 9,057,046 9,774,473

- Class RT (H2-CHF) (accumulating) WKN: A2P MR7/ISIN: LU2014481076 28,754 22,857 29,000

- Class A (EUR) (distributing) WKN: A12 GG8/ISIN: LU1149865930 429,295 415,223 238,673

- Class AT (EUR) (accumulating) WKN: A12 FR7/ISIN: LU1145633407 2,281,243 6,561,145 3,080,446

- Class CT (EUR) (accumulating) WKN: A2A BED/ISIN: LU1328248510 99,787 121,875 4,036,307

- Class I (EUR) (distributing) WKN: A12 FR5/ISIN: LU1145632938 7,376 16,904 16,877

- Class IT (EUR) (accumulating) WKN: A12 FR6/ISIN: LU1145633233 81,771 114,565 96,328

- Class P (EUR) (distributing) WKN: A2H 6J9/ISIN: LU1706852453 66,398 57,956 30,412

- Class PT (EUR) (accumulating) WKN: A2A BT3/ISIN: LU1331159357 32,472 39,966 41,837

- Class PT2 (EUR) (accumulating) WKN: A2P K56/ISIN: LU2002383623 78,177 74,507 71,807

- Class P12 (EUR) (distributing) WKN: A40 GD1/ISIN: LU2849614636 1 1 --

- Class R (EUR) (distributing) WKN: A12 GG7/ISIN: LU1149865690 46,522 69,946 108,724

- Class RT (EUR) (accumulating) WKN: A14 MUM/ISIN: LU1173936078 255,123 269,696 500,594

- Class R2 (EUR) (distributing) WKN: A2J P51/ISIN: LU1851368099 432 1,836 4,892

- Class W (EUR) (distributing) WKN: A12 EP1/ISIN: LU1136108591 289,499 295,971 346,877

- Class WT (EUR) (accumulating) WKN: A12 EQG/ISIN: LU1136108757 376,530 369,965 478,525

- Class WT3 (EUR) (accumulating) WKN: A41 D8K/ISIN: LU3119437666 152,800 -- --

- Class WT4 (EUR) (accumulating) WKN: A2P 42B/ISIN: LU2179888883 379,228 116,368 690,205

- Class WT7 (EUR) (accumulating) WKN: A3E Y0R/ISIN: LU2711057385 478,019 508,259 --

- Class W (H2-JPY) (distributing) WKN: A2P 8CY/ISIN: LU2201879264 7 7 2,943
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Subfund assets in millions of EUR 2,441.4 2,493.7 2,403.4
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

Bonds France 18.67
Bonds USA 18.67
Bonds The Netherlands 13.57
Bonds Spain 8.90
Bonds United Kingdom 8.67
Bonds Luxembourg 7.01
Bonds Italy 6.16
Bonds Germany 5.27
Bonds Ireland 2.82
Bonds Belgium 2.68
Equities USA 0.63
Bonds other countries 5.81
Other net assets 1.14
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 82,048,504.80
- swap transactions 977,568.15
- time deposits 0.00
Interest on credit balances
- positive interest rate 2,082,548.69
- negative interest rate -349,107.11
Dividend income 1,473,816.07
Income from
- investment funds 0.00
Other income 8,263.30
Total income 86,241,593.90
Interest paid on
- swap transactions -9,227,874.50
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -447,724.59
All-in-fee -11,670,203.32
Other expenses -32,377.72
Total expenses -21,378,180.13
Net income/loss 64,863,413.77
Realised gain/loss on
- options transactions 0.00
- securities transactions 6,944,073.49
- financial futures transactions 6,614,429.19
- forward foreign exchange transactions 15,696,970.99
- foreign exchange 1,903,361.56
- swap transactions -2,391,273.20
Net realised gain/loss 93,630,975.80
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -11,198,867.25
- financial futures transactions -4,397,591.73
- forward foreign exchange transactions 808,117.95
- foreign exchange -100,313.84
- TBA transactions 0.00
- swap transactions -31,424.38
Result of operations 78,710,896.55
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 2,413,505,798.12
(Cost price EUR 2,410,456,755.45)
Time deposits 0.00
Cash at banks 73,908,598.04
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 32,519,456.88
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 319.36
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 5,286,701.14
- securities transactions 7,483,391.14
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 695,249.98
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 2,183,347.92
Total Assets 2,535,582,862.58
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions -14,866,646.00
Interest liabilities on swap transactions -2,076,902.77
Payable on
- redemptions of fund shares -4,038,081.57
- securities transactions -66,995,996.90
Capital gain tax 0.00
Other payables -1,073,609.81
Unrealised loss on
- options transactions 0.00
- futures transactions -4,837,700.03
- TBA transactions 0.00
- swap transactions -274,323.50
- forward foreign exchange transactions -4,405.97
Total Liabilities -94,167,666.55
Net assets of the Subfund 2,441,415,196.03
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 2,493,721,507.28
Subscriptions 1,327,386,081.88
Redemptions -1,445,684,908.86
Distribution -12,718,380.82
Result of operations 78,710,896.55
Net assets of the Subfund at the end of the reporting period 2,441,415,196.03

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 9,057,047
- issued 2,374,440
- redeemed -6,348,053
- at the end of the reporting period 5,083,434
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

IT0005599904 3.4500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 24/27  

EUR 2,500.0 % 102.18 2,554,479.75 0.57

IT0005584849 3.3500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 24/29  

EUR 13,000.0 % 102.86 13,372,058.70 2.98

IT0005619546 3.1500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 24/31  

EUR 6,000.0 % 100.89 6,053,579.40 1.35

IT0005580094 3.5000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 24/31  

EUR 2,500.0 % 103.18 2,579,518.00 0.58

IT0005607970 3.8500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 24/35  

EUR 2,000.0 % 103.28 2,065,619.80 0.46

IT0005596470 4.0500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 24/37  

EUR 3,000.0 % 103.51 3,105,360.00 0.69

IT0005647265 3.2500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 25/32  

EUR 1,500.0 % 100.94 1,514,042.85 0.34

IT0005631590 3.6500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 25/35

EUR 2,100.0 % 101.25 2,126,231.10 0.47

New Zealand 1,471,063.05 0.33

XS2459053943 0.8950 %
ANZ New Zealand International Ltd. EUR 
Notes 22/27  

EUR 1,500.0 % 98.07 1,471,063.05 0.33

Portugal 12,077,566.40 2.69

PTOTEXOE0024 1.9500 %
Portugal Obrigacoes do Tesouro OT EUR 
Bonds 19/29  

EUR 7,500.0 % 98.99 7,424,250.00 1.66

PTOTEOOE0033 0.3000 %
Portugal Obrigacoes do Tesouro OT EUR 
Bonds 21/31  

EUR 1,000.0 % 87.25 872,470.00 0.19

PTOTE3OE0025 3.6250 %
Portugal Obrigacoes do Tesouro OT EUR 
Bonds 24/54  

EUR 4,000.0 % 94.52 3,780,846.40 0.84

Slovakia 2,373,523.60 0.53

SK4120013400 2.0000 %
Slovakia Government Bonds EUR Bonds 
17/47 S.233 

EUR 2,000.0 % 68.40 1,367,997.00 0.31

SK4000019857 1.0000 %
Slovakia Government Bonds EUR Bonds 
21/51 S.243 

EUR 2,000.0 % 50.28 1,005,526.60 0.22

Slovenia 919,024.30 0.21

SI0002103552 3.1250 %
Slovenia Government Bonds EUR Bonds 
15/45  

EUR 1,000.0 % 91.90 919,024.30 0.21

Spain 75,682,856.05 16.88
XS2708407015 3.8000 % Instituto de Credito Oficial EUR MTN 23/29  EUR 4,400.0 % 104.63 4,603,789.96 1.03
XS2838987506 3.0500 % Instituto de Credito Oficial EUR MTN 24/29  EUR 1,850.0 % 102.05 1,887,875.24 0.42

ES0000012932 4.2000 %
Spain Government Bonds EUR Bonds 
05/37  

EUR 1,000.0 % 107.66 1,076,579.90 0.24

ES00000127Z9 1.9500 %
Spain Government Bonds EUR Bonds 
16/26  

EUR 3,500.0 % 99.95 3,498,285.00 0.78

ES0000012B39 1.4000 %
Spain Government Bonds EUR Bonds 
18/28  

EUR 2,500.0 % 98.04 2,451,050.00 0.55

ES0000012B47 2.7000 %
Spain Government Bonds EUR Bonds 
18/48  

EUR 4,300.0 % 81.82 3,518,431.57 0.78

ES0000012E51 1.4500 %
Spain Government Bonds EUR Bonds 
19/29  

EUR 14,400.0 % 96.93 13,957,632.00 3.11

ES0000012F43 0.6000 %
Spain Government Bonds EUR Bonds 
19/29  

EUR 5,000.0 % 92.91 4,645,649.50 1.04

ES0000012E69 1.8500 %
Spain Government Bonds EUR Bonds 
19/35  

EUR 2,500.0 % 88.71 2,217,724.75 0.49

ES0000012G34 1.2500 %
Spain Government Bonds EUR Bonds 
20/30  

EUR 6,000.0 % 93.64 5,618,399.40 1.25

ES0000012H41 0.1000 %
Spain Government Bonds EUR Bonds 
21/31  

EUR 6,000.0 % 86.84 5,210,219.40 1.16

ES0000012I32 0.5000 %
Spain Government Bonds EUR Bonds 
21/31  

EUR 7,250.0 % 87.59 6,350,274.28 1.42

ES0000012J07 1.0000 %
Spain Government Bonds EUR Bonds 
21/42  

EUR 3,500.0 % 66.10 2,313,464.65 0.52
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

ES0000012K20 0.7000 %
Spain Government Bonds EUR Bonds 
22/32  

EUR 2,500.0 % 87.47 2,186,745.50 0.49

ES0000012K61 2.5500 %
Spain Government Bonds EUR Bonds 
22/32  

EUR 2,000.0 % 97.93 1,958,583.00 0.44

ES0000012K46 1.9000 %
Spain Government Bonds EUR Bonds 
22/52  

EUR 3,000.0 % 65.46 1,963,679.70 0.44

ES0000012L78 3.5500 %
Spain Government Bonds EUR Bonds 
23/33  

EUR 5,000.0 % 103.72 5,185,866.50 1.16

ES0000012L60 3.9000 %
Spain Government Bonds EUR Bonds 
23/39  

EUR 3,000.0 % 103.27 3,098,069.70 0.69

ES0000012O67 3.1500 %
Spain Government Bonds EUR Bonds 
25/35  

EUR 2,000.0 % 99.58 1,991,659.80 0.44

ES0000012O75 3.5000 %
Spain Government Bonds EUR Bonds 
25/41  

EUR 2,000.0 % 97.44 1,948,876.20 0.43

Supranational 1,489,140.00 0.33

EU000A285VM2 0.0000 %
European Union EUR Zero-Coupon MTN 
04.07.2035  

EUR 2,000.0 % 74.46 1,489,140.00 0.33

Switzerland 1,232,196.63 0.27
CH1414003462 3.2500 % UBS Group AG EUR FLR-MTN 25/34  EUR 1,250.0 % 98.58 1,232,196.63 0.27
The Netherlands 24,626,302.30 5.49
XS2626691906 4.6250 % de Volksbank NV EUR MTN 23/27  EUR 3,500.0 % 103.69 3,629,288.60 0.81

NL0013552060 0.5000 %
Netherlands Government Bonds EUR 
Bonds 19/40  

EUR 5,000.0 % 69.87 3,493,549.50 0.78

NL00150012X2 2.0000 %
Netherlands Government Bonds EUR 
Bonds 22/54  

EUR 2,500.0 % 74.85 1,871,299.75 0.42

NL0015001AM2 2.5000 %
Netherlands Government Bonds EUR 
Bonds 23/33  

EUR 1,500.0 % 98.73 1,481,010.00 0.33

NL0015001RG8 3.2500 %
Netherlands Government Bonds EUR 
Bonds 23/44  

EUR 500.0 % 99.94 499,704.95 0.11

NL0015002F72 2.5000 %
Netherlands Government Bonds EUR 
Bonds 25/35  

EUR 5,000.0 % 96.96 4,848,249.50 1.08

NL0014555419 0.0000 %
Netherlands Government Bonds EUR Zero-
Coupon Bonds 15.07.2030  

EUR 5,000.0 % 89.32 4,466,100.00 0.99

NL00150006U0 0.0000 %
Netherlands Government Bonds EUR Zero-
Coupon Bonds 15.07.2031  

EUR 5,000.0 % 86.74 4,337,100.00 0.97

United Kingdom 1,987,776.20 0.44

XS3150924267 3.1250 %
Nationwide Building Society EUR MTN 
25/32

EUR 2,000.0 % 99.39 1,987,776.20 0.44

Investments in securities and money-market instruments 444,134,680.26 99.04
Deposits at financial institutions 166,138.93 0.04
Sight deposits 166,138.93 0.04

State Street Bank International GmbH, Luxembourg 
Branch

EUR 166,138.93 0.04

Investments in deposits at financial institutions 166,138.93 0.04
Net current assets/liabilities EUR 4,117,305.69 0.92
Net assets of the Subfund EUR 448,418,124.88 100.00
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class IT4 (EUR) (accumulating) WKN: A2P FF3/ISIN: LU1961091706 44.31 44.05 40.27

- Class I2 (EUR) (distributing) WKN: A2P KK7/ISIN: LU1992136876 42.26 42.77 39.57

- Class RT (EUR) (accumulating) WKN: A2P PAF/ISIN: LU2034161138 87.27 86.97 79.71

Shares in circulation 9,344,475 9,602,902 11,203,714

- Class IT4 (EUR) (accumulating) WKN: A2P FF3/ISIN: LU1961091706 63,384 98,560 109,560

- Class I2 (EUR) (distributing) WKN: A2P KK7/ISIN: LU1992136876 8,094,951 8,403,851 8,887,251

- Class RT (EUR) (accumulating) WKN: A2P PAF/ISIN: LU2034161138 1,186,140 1,100,491 2,206,903

Subfund assets in millions of EUR 448.4 459.5 532.0
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

2026 3.06
2027 9.31
2028 4.83
2029 16.87
2030 10.64
2031 8.47
2032 5.63
2033 4.93
2034 3.59
2035 5.84
2037 2.51
2038 3.65
2040 2.45
2045 2.13
2053 2.82
Other maturities 12.31
Other net assets 0.96
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 9,239,805.32
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 41,524.12
- negative interest rate -686.62
Dividend income 0.00
Income from
- investment funds 0.00
Other income 23.51
Total income 9,280,666.33
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -79,815.57
All-in-fee -2,401,703.17
Other expenses -6,868.68
Total expenses -2,488,387.42
Net income/loss 6,792,278.91
Realised gain/loss on
- options transactions 0.00
- securities transactions -2,399,203.59
- financial futures transactions 15,140.90
- forward foreign exchange transactions 0.00
- foreign exchange 0.00
- swap transactions 0.00
Net realised gain/loss 4,408,216.22
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -2,901,143.07
- financial futures transactions -160,500.00
- forward foreign exchange transactions 0.00
- foreign exchange 0.00
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 1,346,573.15
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 444,134,680.26
(Cost price EUR 466,197,238.49)
Time deposits 0.00
Cash at banks 166,138.93
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 4,361,278.81
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 0.00
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 448,662,098.00
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -25,903.50
- securities transactions 0.00
Capital gain tax 0.00
Other payables -218,069.62
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -243,973.12
Net assets of the Subfund 448,418,124.88
For additional information please refer to the section “Notes to the Financial Statements”.



Allianz Euro Government Bond

The accompanying notes form an integral part of these financial statements.
754

Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 459,494,773.48
Subscriptions 134,015,556.80
Redemptions -141,481,032.73
Distribution -4,957,745.82
Result of operations 1,346,573.15
Net assets of the Subfund at the end of the reporting period 448,418,124.88

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 9,602,902
- issued 1,663,646
- redeemed -1,922,073
- at the end of the reporting period 9,344,475
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Investments in securities and money-market instruments 124,574,665.11 99.41
Deposits at financial institutions 1,218,001.33 0.97
Sight deposits 1,218,001.33 0.97

State Street Bank International GmbH, Luxembourg 
Branch

EUR 1,218,001.33 0.97

Investments in deposits at financial institutions 1,218,001.33 0.97
  
  

 

Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
OTC-Dealt Derivatives -3,562.67 -0.01
Forward Foreign Exchange Transactions -3,562.67 -0.01
Sold EUR / Bought CHF - 31 Oct 2025 EUR -14,399.60 -34.28 0.00
Sold EUR / Bought PLN - 31 Oct 2025 EUR -2,703,008.11 -7,422.08 -0.01
Sold EUR / Bought USD - 31 Oct 2025 EUR -2,234,125.54 3,917.24 0.00
Sold PLN / Bought EUR - 31 Oct 2025 PLN -24,353.22 3.12 0.00
Sold USD / Bought EUR - 31 Oct 2025 USD -30,654.95 -26.67 0.00
Investments in derivatives -3,562.67 -0.01
Net current assets/liabilities EUR -472,298.86 -0.37
Net assets of the Subfund EUR 125,316,804.91 100.00
  

 

The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class RT (H2-CHF) (accumulating) WKN: A2P MR9/ISIN: LU2014481233 112.09 107.10 97.46

- Class A (EUR) (distributing) WKN: A0X 78X/ISIN: LU0482909818 116.68 114.47 105.46

- Class AM (EUR) (distributing) WKN: A1K CWS/ISIN: LU0889221072 9.29 9.03 8.34

- Class AT (EUR) (accumulating) WKN: A0R CLA/ISIN: LU0482909909 193.09 181.83 162.28

- Class I (EUR) (distributing) WKN: A2D VWC/ISIN: LU1657048275 1,027.41 1,007.76 928.08

- Class IT (EUR) (accumulating) WKN: A0R CLB/ISIN: LU0482910402 2,120.30 1,984.69 1,760.76

- Class IT8 (H-EUR) (accumulating) WKN: A2A QF5/ISIN: LU1479564103 1,339.12 1,253.51 1,112.06

- Class P (EUR) (distributing) WKN: A1J 8ME/ISIN: LU0482910154 1,064.34 1,042.93 960.54

- Class R (EUR) (distributing) WKN: A14 MUQ/ISIN: LU1173936409 102.71 100.75 92.80

- Class WT (EUR) (accumulating) WKN: A1W 6C2/ISIN: LU0976572031 1,578.30 1,472.90 1,302.80

- Class AT (H2-PLN) (accumulating) WKN: A1C T9L/ISIN: LU0551719049 961.12 880.09 770.90

- Class AM (H2-USD) (distributing) WKN: A1K CWR/ISIN: LU0889220934 9.43 9.16 8.50

- Class AT (H2-USD) (accumulating) WKN: A2Q B2Q/ISIN: LU2223788261 12.65 11.69 10.26

- Class IM (H2-USD) (distributing) WKN: A2Q B2S/ISIN: LU2223788428 1,012.29 967.30 891.75

Shares in circulation 1,435,882 1,976,804 1,926,013

- Class RT (H2-CHF) (accumulating) WKN: A2P MR9/ISIN: LU2014481233 121 12,056 11,526

- Class A (EUR) (distributing) WKN: A0X 78X/ISIN: LU0482909818 380,773 811,330 438,979
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

- Class AM (EUR) (distributing) WKN: A1K CWS/ISIN: LU0889221072 557,677 484,382 758,953

- Class AT (EUR) (accumulating) WKN: A0R CLA/ISIN: LU0482909909 187,560 244,095 186,927

- Class I (EUR) (distributing) WKN: A2D VWC/ISIN: LU1657048275 6,963 4,857 4,873

- Class IT (EUR) (accumulating) WKN: A0R CLB/ISIN: LU0482910402 887 840 1,407

- Class IT8 (H-EUR) (accumulating) WKN: A2A QF5/ISIN: LU1479564103 2,100 3,300 7,613

- Class P (EUR) (distributing) WKN: A1J 8ME/ISIN: LU0482910154 643 12,221 514

- Class R (EUR) (distributing) WKN: A14 MUQ/ISIN: LU1173936409 3,041 2,991 2,741

- Class WT (EUR) (accumulating) WKN: A1W 6C2/ISIN: LU0976572031 13,711 8,619 43,480

- Class AT (H2-PLN) (accumulating) WKN: A1C T9L/ISIN: LU0551719049 12,158 15,220 19,941

- Class AM (H2-USD) (distributing) WKN: A1K CWR/ISIN: LU0889220934 242,328 330,806 420,083

- Class AT (H2-USD) (accumulating) WKN: A2Q B2Q/ISIN: LU2223788261 27,905 45,033 28,962

- Class IM (H2-USD) (distributing) WKN: A2Q B2S/ISIN: LU2223788428 15 1,054 14

Subfund assets in millions of EUR 125.3 186.7 164.0
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

France 20.17
The Netherlands 16.05
Italy 10.62
Luxembourg 10.46
United Kingdom 6.81
USA 6.64
Germany 5.43
Spain 4.47
Sweden 2.49
Greece 2.13
Austria 2.02
Other countries 12.12
Other net assets 0.59
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 7,003,635.39
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 5,750.50
- negative interest rate -3,261.27
Dividend income 0.00
Income from
- investment funds 0.00
Other income 650.24
Total income 7,006,774.86
Interest paid on
- swap transactions -43,178.90
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -49,809.85
All-in-fee -1,585,786.91
Other expenses -2,812.58
Total expenses -1,681,588.24
Net income/loss 5,325,186.62
Realised gain/loss on
- options transactions 0.00
- securities transactions 7,175,158.21
- financial futures transactions -25,323.56
- forward foreign exchange transactions 31,415.70
- foreign exchange -10,093.68
- swap transactions -97,018.79
Net realised gain/loss 12,399,324.50
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -3,989,189.12
- financial futures transactions 0.00
- forward foreign exchange transactions 18,229.49
- foreign exchange -4.21
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 8,428,360.66
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 124,574,665.11
(Cost price EUR 121,899,137.17)
Time deposits 0.00
Cash at banks 1,218,001.33
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 2,093,052.55
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 18,557.44
- securities transactions 210,205.44
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 3,920.36
Total Assets 128,118,402.23
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -209,857.05
- securities transactions -2,451,458.00
Capital gain tax 0.00
Other payables -132,799.24
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -7,483.03
Total Liabilities -2,801,597.32
Net assets of the Subfund 125,316,804.91
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 186,654,489.05
Subscriptions 55,819,494.84
Redemptions -122,959,304.28
Distribution -2,626,235.36
Result of operations 8,428,360.66
Net assets of the Subfund at the end of the reporting period 125,316,804.91

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 1,976,804
- issued 440,936
- redeemed -981,858
- at the end of the reporting period 1,435,882
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

XS3066590574 6.1770 %
Wintershall Dea Finance 2 BV EUR FLR-
Notes 25/undefined 

EUR 100.0 % 104.53 104,531.29 0.23

XS2286041947 3.0000 %
Wintershall Dea Finance 2 BV EUR FLR-
Notes 21/undefined  

EUR 300.0 % 96.55 289,650.63 0.65

XS2757520965 4.7500 % ZF Europe Finance BV EUR MTN 24/29  EUR 100.0 % 98.61 98,612.53 0.22
XS3091660194 7.0000 % ZF Europe Finance BV EUR MTN 25/30 EUR 500.0 % 104.11 520,543.75 1.17
XS2116386132 3.3750 % Ziggo Bond Co. BV EUR Notes 20/30  EUR 200.0 % 90.05 180,095.62 0.40
XS2914769299 6.1250 % Ziggo Bond Co. BV EUR Notes 24/32  EUR 300.0 % 96.16 288,487.14 0.65
United Kingdom 4,003,203.09 8.98

XS3134529562 4.1250 %
Allwyn Entertainment Financing UK PLC 
EUR Notes 25/31 

EUR 300.0 % 97.45 292,364.61 0.66

XS3099155932 8.0000 % Bellis Acquisition Co. PLC EUR Notes 25/31  EUR 300.0 % 101.57 304,711.23 0.68

XS2929941503 5.6250 %
California Buyer Ltd./Atlantica Sustainable 
Infrastructure PLC EUR Notes 24/32  

EUR 150.0 % 104.24 156,367.14 0.35

XS3192215492 7.2500 % INEOS Finance PLC EUR Notes 25/31 EUR 150.0 % 99.98 149,974.19 0.34
XS2991271847 5.6250 % INEOS Finance PLC EUR Notes 25/30  EUR 300.0 % 96.18 288,551.04 0.65

XS2719090636 8.5000 %
INEOS Quattro Finance 2 PLC EUR Notes 
23/29  

EUR 550.0 % 100.13 550,723.75 1.23

XS2915461458 6.7500 %
INEOS Quattro Finance 2 PLC EUR Notes 
24/30 

EUR 150.0 % 93.83 140,737.62 0.31

XS3121788692 6.7500 % Market Bidco Finco PLC EUR Notes 25/31  EUR 250.0 % 99.07 247,666.80 0.55

XS2355604880 2.5000 %
Nomad Foods Bondco PLC EUR Notes 
21/28  

EUR 350.0 % 97.82 342,381.10 0.77

XS2906227785 7.2500 % OEG Finance PLC EUR Notes 24/29  EUR 250.0 % 104.73 261,824.00 0.59
XS2805249641 7.3750 % Synthomer PLC EUR Notes 24/29  EUR 100.0 % 93.20 93,198.43 0.21

XS2189766970 3.7500 %
Virgin Media Finance PLC EUR Notes 
20/30  

EUR 100.0 % 96.28 96,279.54 0.22

XS2796600307 5.6250 %
Vmed O2 UK Financing I PLC EUR Notes 
24/32  

EUR 350.0 % 102.63 359,204.51 0.81

XS2630490717 6.5000 %
Vodafone Group PLC EUR FLR-MTN 
23/undefined   

EUR 350.0 % 109.45 383,069.44 0.86

XS2225204010 3.0000 %
Vodafone Group PLC EUR FLR-Notes 
20/undefined  

EUR 200.0 % 96.47 192,933.36 0.43

XS2859406139 6.7500 % Zegona Finance PLC EUR Notes 24/29  EUR 135.0 % 106.09 143,216.33 0.32
USA 2,732,260.06 6.13
XS2205083749 3.8750 % Avantor Funding, Inc. EUR Notes 20/28  EUR 100.0 % 99.88 99,875.09 0.22

XS3109433048 5.2500 %
Beach Acquisition Bidco LLC EUR Notes 
25/32  

EUR 350.0 % 102.75 359,628.51 0.81

XS2367228058 3.3750 % Belden, Inc. EUR Notes 21/31  EUR 100.0 % 97.50 97,504.20 0.22
XS3134602070 5.3750 % Boots Group Finco LP EUR Notes 25/32 EUR 300.0 % 102.88 308,639.61 0.69

XS3023780375 5.0000 %
Celanese US Holdings LLC EUR Notes 
25/31  

EUR 100.0 % 99.92 99,919.97 0.22

XS2189947505 2.8750 % IQVIA, Inc. EUR Notes 20/28  EUR 150.0 % 99.16 148,739.98 0.33
XS3176120361 4.7500 % Iron Mountain, Inc. EUR Notes 25/34 EUR 350.0 % 100.15 350,521.33 0.79

XS2628988730 9.6250 %
Olympus Water US Holding Corp. EUR 
Notes 23/28  

EUR 100.0 % 104.92 104,923.56 0.24

XS3193933663 6.1250 %
Olympus Water US Holding Corp. EUR 
Notes 25/33  

EUR 250.0 % 100.36 250,900.76 0.56

XS2332250708 2.8750 %
Organon & Co./Organon Foreign Debt Co-
Issuer BV EUR Notes 21/28  

EUR 300.0 % 97.67 292,997.44 0.66

XS2854277626 6.5000 % RAY Financing LLC EUR Notes 24/31  EUR 100.0 % 102.23 102,231.47 0.23
XS3176108747 4.2500 % Silgan Holdings, Inc. EUR Notes 25/31 EUR 150.0 % 100.54 150,803.89 0.34
XS2592659671 4.2500 % VF Corp. EUR MTN 23/29  EUR 100.0 % 100.41 100,405.68 0.23
XS2123970241 0.6250 % VF Corp. EUR Notes 20/32  EUR 350.0 % 75.76 265,168.57 0.59
Investments in securities and money-market instruments 43,251,848.04 97.06
Deposits at financial institutions 106,667.03 0.24
Sight deposits 106,667.03 0.24

State Street Bank International GmbH, Luxembourg 
Branch

EUR 106,667.03 0.24
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Investments in deposits at financial institutions 106,667.03 0.24
Net current assets/liabilities EUR 1,200,871.85 2.70
Net assets of the Subfund EUR 44,559,386.92 100.00
  
  

 

The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class A (EUR) (distributing) WKN: A3C RSA/ISIN: LU2350836396 100.40 98.57 91.38

- Class AT (EUR) (accumulating) WKN: A1J 8QJ/ISIN: LU0858490690 146.85 138.61 124.64

- Class AT3 (EUR) (accumulating) WKN: A40 LLT/ISIN: LU2879809148 106.06 -- --

- Class I (EUR) (distributing) WKN: A1J Y4S/ISIN: LU0788519535 1,116.99 1,096.44 1,016.03

- Class P (EUR) (distributing) WKN: A3C RSB/ISIN: LU2350833963 996.33 990.41 917.85

- Class W (EUR) (distributing) WKN: A2A FP6/ISIN: LU1377964496 1,091.77 1,072.91 995.50

- Class WT (EUR) (accumulating) WKN: A1T 6RD/ISIN: LU0905751987 1,393.89 1,303.86 1,161.91

Shares in circulation 70,113 170,163 162,872

- Class A (EUR) (distributing) WKN: A3C RSA/ISIN: LU2350836396 1,498 50,374 73,105

- Class AT (EUR) (accumulating) WKN: A1J 8QJ/ISIN: LU0858490690 32,934 85,590 43,303

- Class AT3 (EUR) (accumulating) WKN: A40 LLT/ISIN: LU2879809148 1,169 -- --

- Class I (EUR) (distributing) WKN: A1J Y4S/ISIN: LU0788519535 31,267 30,521 42,460

- Class P (EUR) (distributing) WKN: A3C RSB/ISIN: LU2350833963 0 311 565

- Class W (EUR) (distributing) WKN: A2A FP6/ISIN: LU1377964496 1 161 1,071

- Class WT (EUR) (accumulating) WKN: A1T 6RD/ISIN: LU0905751987 3,245 3,206 2,368

Subfund assets in millions of EUR 44.6 55.0 59.6
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

France 20.75
The Netherlands 16.12
Luxembourg 13.09
United Kingdom 8.98
Italy 8.09
USA 6.13
Germany 5.89
Sweden 2.34
Other countries 15.67
Other net assets 2.94
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 2,437,829.49
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 2,096.93
- negative interest rate -2,948.83
Dividend income 0.00
Income from
- investment funds 0.00
Other income 497.95
Total income 2,437,475.54
Interest paid on
- swap transactions -20,724.85
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -8,040.26
All-in-fee -431,205.77
Other expenses -1,477.92
Total expenses -461,448.80
Net income/loss 1,976,026.74
Realised gain/loss on
- options transactions 0.00
- securities transactions 2,130,025.62
- financial futures transactions -5,947.70
- forward foreign exchange transactions 15,988.36
- foreign exchange -11,785.06
- swap transactions -39,020.32
Net realised gain/loss 4,065,287.64
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -1,070,160.16
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange 0.73
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 2,995,128.21
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 43,251,848.04
(Cost price EUR 42,495,774.08)
Time deposits 0.00
Cash at banks 106,667.03
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 713,388.64
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 0.00
- securities transactions 1,422,219.49
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 45,494,123.20
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -1,331.99
- securities transactions -901,677.00
Capital gain tax 0.00
Other payables -31,727.29
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -934,736.28
Net assets of the Subfund 44,559,386.92
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 54,954,008.83
Subscriptions 10,852,754.95
Redemptions -22,494,175.55
Distribution -1,748,329.52
Result of operations 2,995,128.21
Net assets of the Subfund at the end of the reporting period 44,559,386.92

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 170,163
- issued 16,359
- redeemed -116,408
- at the end of the reporting period 70,114
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 136,820,762.14 98.75
Bonds 136,820,762.14 98.75
France 51,861,821.89 37.43

FR0000188799 3.1500 %
French Republic Government Bonds OAT 
EUR Bonds 02/32  

EUR 6,033.0 % 113.30 6,835,426.33 4.93

FR0010447367 1.8000 %
French Republic Government Bonds OAT 
EUR Bonds 07/40  

EUR 6,638.6 % 99.89 6,631,205.04 4.79

FR0011008705 1.8500 %
French Republic Government Bonds OAT 
EUR Bonds 11/27  

EUR 925.4 % 102.80 951,268.16 0.69

FR0011982776 0.7000 %
French Republic Government Bonds OAT 
EUR Bonds 14/30  

EUR 6,590.7 % 99.36 6,548,449.08 4.73

FR0013209871 0.1000 %
French Republic Government Bonds OAT 
EUR Bonds 16/47  

EUR 2,943.8 % 66.32 1,952,427.09 1.41

FR0013238268 0.1000 %
French Republic Government Bonds OAT 
EUR Bonds 17/28  

EUR 2,360.5 % 97.84 2,309,500.29 1.67

FR0013327491 0.1000 %
French Republic Government Bonds OAT 
EUR Bonds 18/36  

EUR 3,203.8 % 85.33 2,733,652.79 1.97

FR0013410552 0.1000 %
French Republic Government Bonds OAT 
EUR Bonds 19/29  

EUR 7,763.7 % 97.82 7,594,410.94 5.48

FR0013524014 0.1000 %
French Republic Government Bonds OAT 
EUR Bonds 20/36  

EUR 1,644.7 % 84.37 1,387,549.03 1.00

FR0014001N38 0.1000 %
French Republic Government Bonds OAT 
EUR Bonds 21/31  

EUR 3,219.4 % 94.92 3,055,680.42 2.21

FR0014003N51 0.1000 %
French Republic Government Bonds OAT 
EUR Bonds 21/32  

EUR 2,500.1 % 92.09 2,302,349.50 1.66

FR001400AQH0 0.1000 %
French Republic Government Bonds OAT 
EUR Bonds 22/38  

EUR 2,764.3 % 81.33 2,248,098.93 1.62

FR0014008181 0.1000 %
French Republic Government Bonds OAT 
EUR Bonds 22/53  

EUR 3,209.0 % 58.91 1,890,474.20 1.36

FR001400JI88 0.6000 %
French Republic Government Bonds OAT 
EUR Bonds 23/34

EUR 1,612.7 % 93.35 1,505,532.67 1.09

FR001400IKW5 0.5500 %
French Republic Government Bonds OAT 
EUR Bonds 23/39

EUR 1,455.3 % 84.05 1,223,160.45 0.88

FR0000186413 3.4000 %
French Republic Government Bonds OAT 
EUR Bonds 99/29  

EUR 2,474.4 % 108.82 2,692,636.97 1.94

Germany 11,114,534.92 8.02

DE0001030559 0.5000 %
Deutsche Bundesrepublik Inflation Linked 
Bonds EUR Bonds 14/30  

EUR 5,772.9 % 99.58 5,748,791.83 4.15

DE0001030575 0.1000 %
Deutsche Bundesrepublik Inflation Linked 
Bonds EUR Bonds 15/46  

EUR 2,981.8 % 78.81 2,350,041.36 1.69

DE0001030583 0.1000 %
Deutsche Bundesrepublik Inflation Linked 
Bonds EUR Bonds 21/33  

EUR 3,160.7 % 95.41 3,015,701.73 2.18

Italy 50,579,778.99 36.51

IT0003745541 2.3500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 04/35  

EUR 6,561.5 % 107.53 7,055,380.66 5.09

IT0004545890 2.5500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 09/41  

EUR 5,524.6 % 106.77 5,898,676.21 4.26

IT0005138828 1.2500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 15/32 (traded in Germany)

EUR 3,202.6 % 100.17 3,207,921.70 2.32

IT0005138828 1.2500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 15/32 (traded in Italy)

EUR 4,419.6 % 100.17 4,426,931.94 3.19

IT0005246134 1.3000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 17/28  

EUR 10,668.3 % 101.39 10,816,977.26 7.81

IT0005387052 0.4000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 19/30  

EUR 8,228.8 % 97.44 8,018,394.11 5.79

IT0005436701 0.1500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 21/51  

EUR 2,590.9 % 59.51 1,541,891.32 1.11

Allianz Euro Inflation-linked Bond
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

IT0005482994 0.1000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 22/33  

EUR 5,865.2 % 90.39 5,301,482.74 3.83

IT0005547812 2.4000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 23/39

EUR 1,640.3 % 103.70 1,700,919.25 1.23

IT0005588881 1.8000 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 24/36  

EUR 1,909.0 % 99.60 1,901,308.95 1.37

IT0005647273 2.5500 %
Italy Buoni Poliennali Del Tesoro EUR 
Bonds 25/56

EUR 713.2 % 99.54 709,894.85 0.51

Spain 23,264,626.34 16.79

ES00000127C8 1.0000 %
Spain Government Inflation Linked Bonds 
EUR Bonds 15/30  

EUR 7,568.5 % 100.85 7,632,628.69 5.51

ES00000128S2 0.6500 %
Spain Government Inflation Linked Bonds 
EUR Bonds 17/27  

EUR 3,808.9 % 100.42 3,824,952.34 2.76

ES0000012C12 0.7000 %
Spain Government Inflation Linked Bonds 
EUR Bonds 18/33  

EUR 8,878.7 % 96.22 8,543,065.13 6.17

ES0000012M69 2.0500 %
Spain Government Inflation Linked Bonds 
EUR Bonds 23/39  

EUR 1,517.8 % 104.21 1,581,650.24 1.14

ES0000012O18 1.1500 %
Spain Government Inflation Linked Bonds 
EUR Bonds 24/36  

EUR 1,745.3 % 96.39 1,682,329.94 1.21

Investments in securities and money-market instruments 136,820,762.14 98.75
Deposits at financial institutions 2,405,277.97 1.74
Sight deposits 2,405,277.97 1.74

State Street Bank International GmbH, Luxembourg 
Branch

EUR 2,405,277.97 1.74

Investments in deposits at financial institutions 2,405,277.97 1.74
  
  

 

Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
OTC-Dealt Derivatives 1.05 0.00
Forward Foreign Exchange Transactions 1.05 0.00
Sold CHF / Bought EUR - 14 Nov 2025 CHF -6,277.96 16.03 0.00
Sold EUR / Bought CHF - 14 Nov 2025 EUR -14,377.79 -14.98 0.00
Investments in derivatives 1.05 0.00
Net current assets/liabilities EUR -674,027.95 -0.49
Net assets of the Subfund EUR 138,552,013.21 100.00
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class RT (H2-CHF) (accumulating) WKN: A2P L6C/ISIN: LU2010169162 94.49 96.75 94.33

- Class A (EUR) (distributing) WKN: A1W 7SF/ISIN: LU0988442017 94.69 96.48 95.37

- Class AT (EUR) (accumulating) WKN: A11 411/ISIN: LU1073005974 107.60 107.89 102.89

- Class CT (EUR) (accumulating) WKN: A14 1XW/ISIN: LU1304665836 103.23 103.77 99.21

- Class IT (EUR) (accumulating) WKN: A1W 7SJ/ISIN: LU0988443411 1,126.80 1,125.70 1,069.31

- Class IT8 (EUR) (accumulating) WKN: A2D J4H/ISIN: LU1546389039 1,095.37 1,092.86 1,037.78

- Class P (EUR) (distributing) WKN: A2J BTN/ISIN: LU1752424579 909.10 932.28 921.67

- Class W (EUR) (distributing) WKN: A3D GBK/ISIN: LU2449769723 850.14 866.03 855.84

- Class WT (EUR) (accumulating) WKN: A1W 7SL/ISIN: LU0988443767 1,210.35 1,207.60 1,145.85

Shares in circulation 375,520 635,171 1,217,791

- Class RT (H2-CHF) (accumulating) WKN: A2P L6C/ISIN: LU2010169162 76 3,779 11,501

- Class A (EUR) (distributing) WKN: A1W 7SF/ISIN: LU0988442017 133,967 210,798 561,672

- Class AT (EUR) (accumulating) WKN: A11 411/ISIN: LU1073005974 77,821 137,588 257,248

- Class CT (EUR) (accumulating) WKN: A14 1XW/ISIN: LU1304665836 62,648 83,283 136,143

- Class IT (EUR) (accumulating) WKN: A1W 7SJ/ISIN: LU0988443411 55 226 19,194

- Class IT8 (EUR) (accumulating) WKN: A2D J4H/ISIN: LU1546389039 1 1 1

- Class P (EUR) (distributing) WKN: A2J BTN/ISIN: LU1752424579 76 116 7,490

- Class W (EUR) (distributing) WKN: A3D GBK/ISIN: LU2449769723 31,115 59,036 47,304

- Class WT (EUR) (accumulating) WKN: A1W 7SL/ISIN: LU0988443767 69,759 140,344 177,238

Subfund assets in millions of EUR 138.6 265.2 365.7
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

France 37.43
Italy 36.51
Spain 16.79
Germany 8.02
Other net assets 1.25
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 5,283,878.18
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 36,617.02
- negative interest rate -98.01
Dividend income 0.00
Income from
- investment funds 0.00
Other income 173.46
Total income 5,320,570.65
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -30,377.01
All-in-fee -810,858.36
Other expenses -4,041.35
Total expenses -845,276.72
Net income/loss 4,475,293.93
Realised gain/loss on
- options transactions 0.00
- securities transactions -14,430,909.00
- financial futures transactions -319,379.50
- forward foreign exchange transactions -4,270.13
- foreign exchange 5,230.69
- swap transactions 0.00
Net realised gain/loss -10,274,034.01
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 10,096,397.06
- financial futures transactions -20,957.02
- forward foreign exchange transactions 7,643.57
- foreign exchange 14,929.78
- TBA transactions 0.00
- swap transactions 0.00
Result of operations -176,020.62
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 136,820,762.14
(Cost price EUR 149,285,746.27)
Time deposits 0.00
Cash at banks 2,405,277.97
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 418,210.57
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 0.00
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 16.03
Total Assets 139,644,266.71
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -101,356.99
- securities transactions -933,547.42
Capital gain tax 0.00
Other payables -57,334.11
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -14.98
Total Liabilities -1,092,253.50
Net assets of the Subfund 138,552,013.21
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 265,183,725.99
Subscriptions 11,908,778.28
Redemptions -137,381,745.32
Distribution -982,725.12
Result of operations -176,020.62
Net assets of the Subfund at the end of the reporting period 138,552,013.21

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 635,171
- issued 22,724
- redeemed -282,377
- at the end of the reporting period 375,518
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Investments in deposits at financial institutions 960,173.14 0.38
  
  

 

Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
OTC-Dealt Derivatives -61,419.30 -0.03
Forward Foreign Exchange Transactions -61,419.30 -0.03
Sold CHF / Bought EUR - 14 Nov 2025 CHF -3,186.35 -9.97 0.00
Sold EUR / Bought CHF - 14 Nov 2025 EUR -268,785.84 69.40 0.00
Sold EUR / Bought USD - 14 Nov 2025 EUR -7,723,570.73 -61,880.24 -0.03
Sold USD / Bought EUR - 14 Nov 2025 USD -233,118.97 401.51 0.00
Investments in derivatives -61,419.30 -0.03
Net current assets/liabilities EUR -1,020,080.58 -0.40
Net assets of the Subfund EUR 251,687,874.19 100.00
  

 

The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class AT (H2-CHF) (accumulating) WKN: A1W 60R/ISIN: LU0980730948 157.76 173.17 151.08

- Class PT (H2-CHF) (accumulating) WKN: A14 SPL/ISIN: LU1228143431 1,277.62 1,391.79 1,202.31

- Class A (EUR) (distributing) WKN: A0K DND/ISIN: LU0256839944 238.96 256.87 222.00

- Class AT (EUR) (accumulating) WKN: A0K DNE/ISIN: LU0256840447 263.59 283.33 241.22

- Class CT (EUR) (accumulating) WKN: A0K DNG/ISIN: LU0256840793 232.67 251.98 216.14

- Class I (EUR) (distributing) WKN: A0K DNH/ISIN: LU0256883843 2,766.52 2,960.58 2,535.77

- Class IT (EUR) (accumulating) WKN: A0K DNJ/ISIN: LU0256884064 3,169.60 3,377.02 2,849.58

- Class PT (EUR) (accumulating) WKN: A0K DNL/ISIN: LU0256884494 1,430.60 1,525.70 1,287.97

- Class PT2 (EUR) (accumulating) WKN: A14 S30/ISIN: LU1233302857 1,451.99 1,543.17 1,298.81

- Class R (EUR) (distributing) WKN: A14 N4C/ISIN: LU1192665567 146.40 156.66 134.37

- Class RT (EUR) (accumulating) WKN: A14 V85/ISIN: LU1255915404 152.93 163.15 137.85

- Class W (EUR) (distributing) WKN: A0K DNM/ISIN: LU0256884577 2,803.93 3,000.62 2,562.08

- Class WT (EUR) (accumulating) WKN: A1J 7TT/ISIN: LU0852482198 2,278.82 2,420.74 2,036.85

- Class WT4 (EUR) (accumulating) WKN: A3E U3Y/ISIN: LU2676398683 1,140.88 1,211.43 1,018.91

- Class AT (H2-USD) (accumulating) WKN: A1W 60T/ISIN: LU0980739220 21.24 22.32 18.66

- Class WT4 (USD) (accumulating) WKN: A3E HTP/ISIN: LU2632654757 1,099.25 1,113.24 886.84

Shares in circulation 1,107,326 1,363,461 1,916,826

- Class AT (H2-CHF) (accumulating) WKN: A1W 60R/ISIN: LU0980730948 1,427 2,046 2,679

- Class PT (H2-CHF) (accumulating) WKN: A14 SPL/ISIN: LU1228143431 18 42 58

- Class A (EUR) (distributing) WKN: A0K DND/ISIN: LU0256839944 86,976 100,312 138,902

- Class AT (EUR) (accumulating) WKN: A0K DNE/ISIN: LU0256840447 415,978 525,514 687,369
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

- Class CT (EUR) (accumulating) WKN: A0K DNG/ISIN: LU0256840793 120,883 148,514 177,456

- Class I (EUR) (distributing) WKN: A0K DNH/ISIN: LU0256883843 23 475 2,099

- Class IT (EUR) (accumulating) WKN: A0K DNJ/ISIN: LU0256884064 9,193 35,584 43,350

- Class PT (EUR) (accumulating) WKN: A0K DNL/ISIN: LU0256884494 329 4,569 6,564

- Class PT2 (EUR) (accumulating) WKN: A14 S30/ISIN: LU1233302857 716 6,353 22,281

- Class R (EUR) (distributing) WKN: A14 N4C/ISIN: LU1192665567 7,926 13,083 25,123

- Class RT (EUR) (accumulating) WKN: A14 V85/ISIN: LU1255915404 34,238 72,821 217,811

- Class W (EUR) (distributing) WKN: A0K DNM/ISIN: LU0256884577 16,966 17,004 18,165

- Class WT (EUR) (accumulating) WKN: A1J 7TT/ISIN: LU0852482198 322 4,955 62,901

- Class WT4 (EUR) (accumulating) WKN: A3E U3Y/ISIN: LU2676398683 1 1 1

- Class AT (H2-USD) (accumulating) WKN: A1W 60T/ISIN: LU0980739220 412,328 432,187 512,067

- Class WT4 (USD) (accumulating) WKN: A3E HTP/ISIN: LU2632654757 1 1 1

Subfund assets in millions of EUR 251.7 436.4 618.8
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

Germany 35.45
France 27.61
The Netherlands 17.87
Ireland 8.10
Spain 7.53
Luxembourg 2.56
Italy 0.93
Other net assets1) -0.05
Net Assets 100.00
1) Investments in securities total 100.05% of net assets.
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 15,177.93
- negative interest rate 0.00
Dividend income 4,257,321.22
Income from
- investment funds 0.00
Other income 5,922.12
Total income 4,278,421.27
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -109,037.14
All-in-fee -4,829,797.14
Other expenses -8,861.58
Total expenses -4,947,695.86
Net income/loss -669,274.59
Realised gain/loss on
- options transactions 0.00
- securities transactions 47,485,633.84
- financial futures transactions 0.00
- forward foreign exchange transactions -298,515.84
- foreign exchange -20,707.72
- swap transactions 0.00
Net realised gain/loss 46,497,135.69
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -69,736,654.43
- financial futures transactions 0.00
- forward foreign exchange transactions 115,562.48
- foreign exchange -24.47
- TBA transactions 0.00
- swap transactions 0.00
Result of operations -23,123,980.73
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 251,809,200.93
(Cost price EUR 196,641,317.10)
Time deposits 0.00
Cash at banks 960,173.14
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 577,042.27
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 19,696.47
- securities transactions 570,730.92
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 470.91
Total Assets 253,937,314.64
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -205,675.56
- securities transactions -1,641,647.95
Capital gain tax 0.00
Other payables -340,226.73
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -61,890.21
Total Liabilities -2,249,440.45
Net assets of the Subfund 251,687,874.19
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 436,430,475.91
Subscriptions 33,074,479.99
Redemptions -194,329,894.76
Distribution -363,206.22
Result of operations -23,123,980.73
Net assets of the Subfund at the end of the reporting period 251,687,874.19

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 1,363,461
- issued 119,654
- redeemed -375,790
- at the end of the reporting period 1,107,325
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 2,159,402,044.85 99.67
Equities 2,159,402,044.85 99.67
Denmark 129,541,229.76 5.98
DK0060946788 Ambu AS Class B Shs 1,276,756 DKK 93.40 15,974,765.72 0.74
DK0060448595 Coloplast AS Class B Shs 351,231 DKK 545.80 25,680,654.36 1.18
DK0060079531 DSV AS Shs 366,563 DKK 1,270.00 62,363,726.93 2.88
DK0062498333 Novo Nordisk AS Class B Shs 558,295 DKK 341.25 25,522,082.75 1.18
France 350,261,380.34 16.17
FR0014003TT8 Dassault Systemes SE Shs 1,905,946 EUR 28.19 53,728,617.74 2.48
FR0000052292 Hermes International SCA Shs 19,531 EUR 2,095.00 40,917,445.00 1.89
FR0010307819 Legrand SA Shs 275,292 EUR 142.85 39,325,462.20 1.81
FR0000120321 L'Oreal SA Shs 202,700 EUR 363.15 73,610,505.00 3.40
FR0000121014 LVMH Moet Hennessy Louis Vuitton SE Shs 113,904 EUR 521.00 59,343,984.00 2.74
FR0000121972 Schneider Electric SE Shs 351,923 EUR 236.80 83,335,366.40 3.85
Germany 477,359,721.79 22.03
DE000A1EWWW0 adidas AG Shs 325,078 EUR 182.95 59,473,020.10 2.74
DE0005158703 Bechtle AG Shs 214,604 EUR 39.20 8,412,476.80 0.39
DE0005313704 Carl Zeiss Meditec AG Shs 197,267 EUR 42.10 8,304,940.70 0.38
DE0005470306 CTS Eventim AG & Co. KGaA Shs 177,572 EUR 82.85 14,711,840.20 0.68
DE0005810055 Deutsche Boerse AG Shs 169,890 EUR 226.00 38,395,140.00 1.77
DE000HAG0005 Hensoldt AG Shs 176,444 EUR 109.60 19,338,262.40 0.89
DE0006231004 Infineon Technologies AG Shs 913,397 EUR 32.94 30,082,730.20 1.39
DE0006452907 Nemetschek SE Shs 333,245 EUR 109.30 36,423,678.50 1.68
DE0007010803 Rational AG Shs 40,133 EUR 651.50 26,146,649.50 1.21
DE000RENK730 RENK Group AG Shs 276,959 EUR 86.71 24,015,114.89 1.11
DE0007164600 SAP SE Shs 567,862 EUR 225.85 128,251,632.70 5.92
DE0007165631 Sartorius AG Shs 106,141 EUR 191.80 20,357,843.80 0.94
DE000A12DM80 Scout24 SE Shs 453,948 EUR 104.80 47,573,750.40 2.20
DE000SYM9999 Symrise AG Shs 217,136 EUR 73.10 15,872,641.60 0.73
Ireland 101,324,609.87 4.68
GB00B19NLV48 Experian PLC Shs 892,374 GBP 37.02 37,785,577.37 1.75
IE0004927939 Kingsoan Group PLC (traded in Ireland) Shs 422,640 EUR 70.40 29,753,856.00 1.37
IE0004927939 Kingspan Group PLC (traded in United Kingdom) Shs 389,846 EUR 69.90 27,250,235.40 1.26
IE00BYTBXV33 Ryanair Holdings PLC Shs 272,630 EUR 23.97 6,534,941.10 0.30
Luxembourg 30,383,293.20 1.40
FR0014000MR3 Eurofins Scientific SE Shs 501,540 EUR 60.58 30,383,293.20 1.40
Spain 8,356,692.24 0.38
ES0109067019 Amadeus IT Group SA Shs 124,578 EUR 67.08 8,356,692.24 0.38
Sweden 291,129,999.96 13.44
SE0007100581 Assa Abloy AB Class B Shs 2,413,352 SEK 324.10 70,690,035.38 3.26
SE0017486889 Atlas Copco AB Class A Shs 4,900,679 SEK 156.90 69,492,461.89 3.21
SE0015949748 Beijer Ref AB Shs 723,535 SEK 145.60 9,520,930.98 0.44
SE0015658109 Epiroc AB Class A Shs 2,204,312 SEK 196.45 39,136,645.22 1.81
SE0007074281 Hexpol AB Shs 2,660,529 SEK 84.85 20,402,262.98 0.94
SE0015949201 Lifco AB Class B Shs 1,118,052 SEK 317.40 32,072,101.86 1.48
SE0000114837 Trekkeborg AB Class B Shs 1,571,256 SEK 350.80 49,815,561.65 2.30
Switzerland 210,292,658.33 9.71
CH0010570767 Chocoladefabriken Lindt & Spruengli AG Shs 4,604 CHF 12,190.00 59,955,518.38 2.77
CH0024608827 Partners Group Holding AG Shs 57,622 CHF 1,046.00 64,388,773.76 2.97
CH0418792922 Sika AG Shs 265,652 CHF 176.10 49,976,125.96 2.31
CH1175448666 Straumann Holding AG Shs 164,517 CHF 84.98 14,935,427.22 0.69
CH0311864901 VAT Group AG Shs 62,435 CHF 315.40 21,036,813.01 0.97
The Netherlands 332,621,503.70 15.35
NL0012969182 Adyen NV Shs 42,625 EUR 1,354.40 57,731,300.00 2.66
NL0010273215 ASML Holding NV Shs 256,310 EUR 824.60 211,353,226.00 9.76
NL0012866412 BE Semiconductor Industries NV Shs 199,735 EUR 127.30 25,426,265.50 1.17
NL0000395903 Wolters Kluwer NV Shs 334,598 EUR 113.90 38,110,712.20 1.76
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in EUR assets
Sold USD / Bought EUR - 14 Nov 2025 USD -15,298,735.61 62,930.08 0.00
Sold USD / Bought PLN - 14 Nov 2025 USD -1,048.11 8.68 0.00
Investments in derivatives -1,342,330.12 -0.06
Net current assets/liabilities EUR -3,570,286.09 -0.17
Net assets of the Subfund EUR 2,166,530,782.82 100.00
  

 

The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class AT (H-CHF) (accumulating) WKN: A1J 5DX/ISIN: LU0837062107 214.72 251.11 212.28

- Class A (EUR) (distributing) WKN: A0K DMT/ISIN: LU0256839191 319.23 371.98 310.67

- Class AT (EUR) (accumulating) WKN: A0K DMU/ISIN: LU0256839274 349.58 401.04 329.96

- Class CT (EUR) (accumulating) WKN: A0K DMW/ISIN: LU0256839860 302.78 349.98 290.12

- Class I (EUR) (distributing) WKN: A0K DMX/ISIN: LU0256880153 3,645.62 4,210.56 3,484.85

- Class IT (EUR) (accumulating) WKN: A0K DMY/ISIN: LU0256881128 4,242.15 4,823.67 3,933.56

- Class P (EUR) (distributing) WKN: A0K DMZ/ISIN: LU0256881474 2,633.33 3,042.31 2,518.94

- Class PT (EUR) (accumulating) WKN: A0K DM0/ISIN: LU0256881631 2,225.78 2,531.82 2,065.41

- Class P2 (EUR) (distributing) WKN: A1J 2FZ/ISIN: LU0811903136 2,356.95 2,714.51 2,240.68

- Class R (EUR) (distributing) WKN: A14 MUA/ISIN: LU1173934701 143.58 166.05 137.63

- Class RT (EUR) (accumulating) WKN: A2D UXU/ISIN: LU1645746105 149.84 170.61 139.32

- Class W (EUR) (distributing) WKN: A0K DM1/ISIN: LU0256881987 3,768.92 4,339.06 3,580.19

- Class WT (EUR) (accumulating) WKN: A0K DM2/ISIN: LU0256883504 3,663.16 4,152.74 3,376.18

- Class WT4 (EUR) (accumulating) WKN: A3E U3Z/ISIN: LU2676398766 1,108.09 1,255.82 1,020.58

- Class A (GBP) (distributing) WKN: A0K FGW/ISIN: LU0264555375 418.66 458.84 391.76

- Class P (GBP) (distributing) WKN: A1J FWG/ISIN: LU0604763499 2,977.09 3,241.66 2,751.58

- Class AT (H2-HUF) (accumulating) WKN: A1C 2H2/ISIN: LU0527936024 107,376.46 119,060.97 93,573.77

- Class AT (H-PLN) (accumulating) WKN: A1J K1E/ISIN: LU0678959247 1,343.57 1,501.07 1,217.90

- Class AT (H2-SGD) (accumulating) WKN: A1J 3VE/ISIN: LU0827474353 25.52 29.38 24.21

- Class AT (H2-USD) (accumulating) WKN: A1J 8FY/ISIN: LU0857590862 26.68 30.01 24.25

- Class I (USD) (distributing) WKN: A0K DMM/ISIN: LU0256905836 1,629.93 1,768.95 1,370.86

- Class IT (H2-USD) (accumulating) WKN: A1T 83T/ISIN: LU0918644872 2,799.06 3,118.88 2,496.63

- Class RT (H2-USD) (accumulating) WKN: A2D XYS/ISIN: LU1687709441 17.10 19.13 15.33

- Class WT4 (USD) (accumulating) WKN: A3E HTQ/ISIN: LU2632654831 1,095.92 1,183.93 911.35

Shares in circulation 10,978,007 17,109,351 21,918,096

- Class AT (H-CHF) (accumulating) WKN: A1J 5DX/ISIN: LU0837062107 190,038 191,667 191,415

- Class A (EUR) (distributing) WKN: A0K DMT/ISIN: LU0256839191 1,427,028 1,998,222 2,414,144

- Class AT (EUR) (accumulating) WKN: A0K DMU/ISIN: LU0256839274 1,696,352 2,850,638 3,467,138

- Class CT (EUR) (accumulating) WKN: A0K DMW/ISIN: LU0256839860 314,014 382,157 463,076

- Class I (EUR) (distributing) WKN: A0K DMX/ISIN: LU0256880153 902 1,857 4,984

- Class IT (EUR) (accumulating) WKN: A0K DMY/ISIN: LU0256881128 13,708 22,908 49,551

- Class P (EUR) (distributing) WKN: A0K DMZ/ISIN: LU0256881474 3,815 8,939 15,570
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

- Class PT (EUR) (accumulating) WKN: A0K DM0/ISIN: LU0256881631 5,669 7,113 10,459

- Class P2 (EUR) (distributing) WKN: A1J 2FZ/ISIN: LU0811903136 4,708 5,421 20,286

- Class R (EUR) (distributing) WKN: A14 MUA/ISIN: LU1173934701 15,385 35,065 60,690

- Class RT (EUR) (accumulating) WKN: A2D UXU/ISIN: LU1645746105 252,849 1,028,697 1,540,697

- Class W (EUR) (distributing) WKN: A0K DM1/ISIN: LU0256881987 100,220 135,895 167,968

- Class WT (EUR) (accumulating) WKN: A0K DM2/ISIN: LU0256883504 85,337 121,947 267,202

- Class WT4 (EUR) (accumulating) WKN: A3E U3Z/ISIN: LU2676398766 1 1 1

- Class A (GBP) (distributing) WKN: A0K FGW/ISIN: LU0264555375 6,257 9,976 11,336

- Class P (GBP) (distributing) WKN: A1J FWG/ISIN: LU0604763499 761 1,090 1,515

- Class AT (H2-HUF) (accumulating) WKN: A1C 2H2/ISIN: LU0527936024 35,957 43,798 50,066

- Class AT (H-PLN) (accumulating) WKN: A1J K1E/ISIN: LU0678959247 6,274 8,255 11,501

- Class AT (H2-SGD) (accumulating) WKN: A1J 3VE/ISIN: LU0827474353 3,466,627 4,406,370 5,603,462

- Class AT (H2-USD) (accumulating) WKN: A1J 8FY/ISIN: LU0857590862 3,026,770 5,591,686 7,077,885

- Class I (USD) (distributing) WKN: A0K DMM/ISIN: LU0256905836 2,059 3,681 28,631

- Class IT (H2-USD) (accumulating) WKN: A1T 83T/ISIN: LU0918644872 690 5,719 6,808

- Class RT (H2-USD) (accumulating) WKN: A2D XYS/ISIN: LU1687709441 322,585 248,248 453,711

- Class WT4 (USD) (accumulating) WKN: A3E HTQ/ISIN: LU2632654831 1 1 1

Subfund assets in millions of EUR 2,166.5 3,818.6 4,455.6
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

Germany 22.03
France 16.17
The Netherlands 15.35
Sweden 13.44
United Kingdom 10.53
Switzerland 9.71
Denmark 5.98
Ireland 4.68
Other countries 1.78
Other net assets 0.33
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 264,017.84
- negative interest rate 0.00
Dividend income 36,529,857.84
Income from
- investment funds 0.00
Other income 120,888.54
Total income 36,914,764.22
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -975,296.91
All-in-fee -40,840,157.37
Other expenses -48,734.90
Total expenses -41,864,189.18
Net income/loss -4,949,424.96
Realised gain/loss on
- options transactions 0.00
- securities transactions 590,064,682.29
- financial futures transactions 0.00
- forward foreign exchange transactions -4,942,059.71
- foreign exchange -1,535,152.72
- swap transactions 0.00
Net realised gain/loss 578,638,044.90
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -987,157,543.97
- financial futures transactions 0.00
- forward foreign exchange transactions 1,599,483.03
- foreign exchange -69,279.23
- TBA transactions 0.00
- swap transactions 0.00
Result of operations -406,989,295.27
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 2,159,402,044.85
(Cost price EUR 1,625,388,221.60)
Time deposits 0.00
Cash at banks 12,041,354.18
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 3,236,494.07
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 269,974.57
- securities transactions 29,940,314.42
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 394,807.69
Total Assets 2,205,284,989.78
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -2,183,207.33
- securities transactions -31,998,463.82
Capital gain tax 0.00
Other payables -2,835,398.00
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -1,737,137.81
Total Liabilities -38,754,206.96
Net assets of the Subfund 2,166,530,782.82
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 3,818,606,479.97
Subscriptions 256,586,304.67
Redemptions -1,482,631,601.49
Distribution -19,041,105.06
Result of operations -406,989,295.27
Net assets of the Subfund at the end of the reporting period 2,166,530,782.82

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 17,109,351
- issued 929,654
- redeemed -7,060,998
- at the end of the reporting period 10,978,007
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 409,368,723.37 99.54
Equities 409,368,723.37 99.54
Denmark 29,189,273.70 7.10
DK0060946788 Ambu AS Class B Shs 340,023 DKK 93.40 4,254,366.35 1.04
DK0060448595 Coloplast AS Class B Shs 73,935 DKK 545.80 5,405,841.68 1.31
DK0060079531 DSV AS Shs 78,725 DKK 1,270.00 13,393,562.37 3.26
DK0062498333 Novo Nordisk AS Class B Shs 134,214 DKK 341.25 6,135,503.30 1.49
France 75,246,847.87 18.30
FR0014003TT8 Dassault Systemes SE Shs 413,723 EUR 28.19 11,662,851.37 2.84
FR0000052292 Hermes International SCA Shs 4,515 EUR 2,095.00 9,458,925.00 2.30
FR0010307819 Legrand SA Shs 61,761 EUR 142.85 8,822,558.85 2.15
FR0000120321 L'Oreal SA Shs 44,407 EUR 363.15 16,126,402.05 3.92
FR0000121014 LVMH Moet Hennessy Louis Vuitton SE Shs 24,429 EUR 521.00 12,727,509.00 3.09
FR0000121972 Schneider Electric SE Shs 69,462 EUR 236.80 16,448,601.60 4.00
Germany 77,061,866.66 18.74
DE000A1EWWW0 adidas AG Shs 65,063 EUR 182.95 11,903,275.85 2.90
DE0005810055 Deutsche Boerse AG Shs 35,675 EUR 226.00 8,062,550.00 1.96
DE000HAG0005 Hensoldt AG Shs 34,794 EUR 109.60 3,813,422.40 0.93
DE0006231004 Infineon Technologies AG Shs 193,024 EUR 32.94 6,357,245.44 1.55
DE0006452907 Nemetschek SE Shs 54,698 EUR 109.30 5,978,491.40 1.45
DE000RENK730 RENK Group AG Shs 56,002 EUR 86.71 4,855,933.42 1.18
DE0007164600 SAP SE Shs 123,103 EUR 225.85 27,802,812.55 6.76
DE0007165631 Sartorius AG Shs 21,506 EUR 191.80 4,124,850.80 1.00
DE000A12DM80 Scout24 SE Shs 39,726 EUR 104.80 4,163,284.80 1.01
Ireland 20,621,624.46 5.01
GB00B19NLV48 Experian PLC Shs 209,367 GBP 37.02 8,865,176.46 2.15
IE0004927939 Kingspan Group PLC Shs 166,995 EUR 70.40 11,756,448.00 2.86
Luxembourg 6,346,421.38 1.54
FR0014000MR3 Eurofins Scientific SE Shs 104,761 EUR 60.58 6,346,421.38 1.54
Sweden 48,839,389.84 11.88
SE0007100581 Assa Abloy AB Class B Shs 508,040 SEK 324.10 14,881,113.73 3.62
SE0017486889 Atlas Copco AB Class A Shs 951,513 SEK 156.90 13,492,616.21 3.28
SE0015949748 Beijer Ref AB Shs 138,499 SEK 145.60 1,822,495.69 0.45
SE0015658109 Epiroc AB Class A Shs 475,018 SEK 196.45 8,433,747.56 2.05
SE0000114837 Trelleborg AB Class B Shs 322,020 SEK 350.80 10,209,416.65 2.48
Switzerland 44,232,928.81 10.75
CH0010570767 Chocoladefabriken Lindt & Spruengli AG Shs 944 CHF 12,190.00 12,293,225.31 2.99
CH0024608827 Partners Group Holding AG Shs 12,804 CHF 1,046.00 14,307,623.12 3.48
CH0418792922 Sika AG Shs 53,231 CHF 176.10 10,014,150.70 2.43
CH1175448666 Straumann Holding AG Shs 39,821 CHF 84.98 3,615,089.31 0.88
CH0311864901 VAT Group AG Shs 11,880 CHF 315.40 4,002,840.37 0.97
The Netherlands 67,090,805.70 16.31
NL0012969182 Adyen NV Shs 8,880 EUR 1,354.40 12,027,072.00 2.92
NL0010273215 ASML Holding NV Shs 50,876 EUR 824.60 41,952,349.60 10.20
NL0012866412 BE Semiconductor Industries NV Shs 40,274 EUR 127.30 5,126,880.20 1.25
NL0000395903 Wolters Kluwer NV Shs 70,101 EUR 113.90 7,984,503.90 1.94
United Kingdom 40,739,564.95 9.91
GB00B1YW4409 3i Group PLC Shs 39,308 GBP 40.79 1,833,907.36 0.45
GB00BD6K4575 Compass Group PLC Shs 480,618 GBP 25.02 13,754,033.48 3.35
GB0004052071 Halma PLC Shs 221,228 GBP 34.00 8,603,234.29 2.09
GB00BHJYC057 InterContinental Hotels Group PLC Shs 115,520 GBP 90.36 11,939,225.16 2.90
GB00BWFGQN14 Spirax Group PLC Shs 59,656 GBP 67.55 4,609,164.66 1.12

Allianz Europe Equity Growth Select
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Investments in securities and money-market instruments 409,368,723.37 99.54
Deposits at financial institutions 3,155,559.55 0.77
Sight deposits 3,155,559.55 0.77

State Street Bank International GmbH, Luxembourg 
Branch

EUR 3,155,559.55 0.77

Investments in deposits at financial institutions 3,155,559.55 0.77
  
  

 

Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
OTC-Dealt Derivatives -33,754.06 -0.01
Forward Foreign Exchange Transactions -33,754.06 -0.01
Sold CZK / Bought EUR - 14 Nov 2025 CZK -7,391,411.72 -1,507.76 0.00
Sold EUR / Bought CZK - 14 Nov 2025 EUR -11,479,989.79 71,545.29 0.02
Sold EUR / Bought SGD - 14 Nov 2025 EUR -1,419,353.26 -20,719.04 -0.01
Sold EUR / Bought USD - 14 Nov 2025 EUR -11,283,362.27 -90,183.41 -0.02
Sold SGD / Bought EUR - 14 Nov 2025 SGD -283,352.61 1,922.77 0.00
Sold USD / Bought EUR - 14 Nov 2025 USD -1,962,356.82 5,188.09 0.00
Investments in derivatives -33,754.06 -0.01
Net current assets/liabilities EUR -1,231,535.26 -0.30
Net assets of the Subfund EUR 411,258,993.60 100.00
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class AT (H2-CZK) (accumulating) WKN: A14 Z23/ISIN: LU1288334391 5,307.19 6,065.96 4,928.60

- Class A (EUR) (distributing) WKN: A1T 69S/ISIN: LU0908554255 194.80 227.97 191.19

- Class AT (EUR) (accumulating) WKN: A1T 9ED/ISIN: LU0920839346 210.69 242.74 200.56

- Class CT (EUR) (accumulating) WKN: A1T 9EF/ISIN: LU0920839429 191.99 222.87 185.54

- Class GAIPARE CROISSANCE EUROPE AT 
(EUR) (accumulating)

WKN: A3C 5FA/ISIN: LU2399975890 102.85 118.50 97.90

- Class GAIPARE CROISSANCE EUROPE WT 
(EUR) (accumulating)

WKN: A3C 5FB/ISIN: LU2399975973 1,071.54 1,219.97 996.01

- Class I (EUR) (distributing) WKN: A1T 69T/ISIN: LU0908554339 2,159.64 2,504.89 2,081.84

- Class IT (EUR) (accumulating) WKN: A1T 9EE/ISIN: LU0920782991 2,354.57 2,688.78 2,201.83

- Class P (EUR) (distributing) WKN: A1T 9ES/ISIN: LU0920783882 2,156.03 2,501.45 2,079.82

- Class R (EUR) (distributing) WKN: A14 MUC/ISIN: LU1173934966 148.89 172.85 143.87

- Class RT (EUR) (accumulating) WKN: A14 MUB/ISIN: LU1173934883 171.22 195.80 160.56

- Class W (EUR) (distributing) WKN: A1T 69R/ISIN: LU0908554172 2,181.48 2,522.40 2,090.09

- Class WT (EUR) (accumulating) WKN: A1T 9EG/ISIN: LU0920783023 2,443.68 2,782.14 2,271.49

- Class WT4 (EUR) (accumulating) WKN: A3E 4XB/ISIN: LU2735509098 977.07 1,112.97 --

- Class W3 (EUR) (distributing) WKN: A14 QMP/ISIN: LU1208857828 1,532.55 1,769.86 1,464.24

- Class W6 (EUR) (distributing) WKN: A2J NVZ/ISIN: LU1835930303 1,126.62 1,300.86 1,171.06

- Class AT (H2-SGD) (accumulating) WKN: A1T 9EK/ISIN: LU0920783379 16.39 18.99 15.71

- Class A (H2-USD) (distributing) WKN: A14 MC6/ISIN: LU1170363599 18.87 21.32 17.33

- Class AT (H2-USD) (accumulating) WKN: A1T 9EP/ISIN: LU0920840948 18.11 20.46 16.59

- Class IT (H2-USD) (accumulating) WKN: A14 R50/ISIN: LU1224415551 1,924.21 2,155.51 1,732.67

Shares in circulation 1,588,455 3,388,695 4,374,898

- Class AT (H2-CZK) (accumulating) WKN: A14 Z23/ISIN: LU1288334391 50,201 44,944 47,790

- Class A (EUR) (distributing) WKN: A1T 69S/ISIN: LU0908554255 365,895 1,151,540 1,915,686

- Class AT (EUR) (accumulating) WKN: A1T 9ED/ISIN: LU0920839346 257,063 328,972 429,501

- Class CT (EUR) (accumulating) WKN: A1T 9EF/ISIN: LU0920839429 84,371 100,439 122,900

- Class GAIPARE CROISSANCE EUROPE AT 
(EUR) (accumulating)

WKN: A3C 5FA/ISIN: LU2399975890 185,660 241,257 270,712

- Class GAIPARE CROISSANCE EUROPE WT 
(EUR) (accumulating)

WKN: A3C 5FB/ISIN: LU2399975973 883 1,450 1,074

- Class I (EUR) (distributing) WKN: A1T 69T/ISIN: LU0908554339 4,303 6,473 6,349

- Class IT (EUR) (accumulating) WKN: A1T 9EE/ISIN: LU0920782991 27,507 39,825 54,762

- Class P (EUR) (distributing) WKN: A1T 9ES/ISIN: LU0920783882 16,612 35,661 56,386

- Class R (EUR) (distributing) WKN: A14 MUC/ISIN: LU1173934966 1,773 22,968 38,128

- Class RT (EUR) (accumulating) WKN: A14 MUB/ISIN: LU1173934883 8,293 44,620 53,128

- Class W (EUR) (distributing) WKN: A1T 69R/ISIN: LU0908554172 16,665 16,688 33,293

- Class WT (EUR) (accumulating) WKN: A1T 9EG/ISIN: LU0920783023 19,541 33,551 44,869

- Class WT4 (EUR) (accumulating) WKN: A3E 4XB/ISIN: LU2735509098 1 1 --

- Class W3 (EUR) (distributing) WKN: A14 QMP/ISIN: LU1208857828 1 23,955 31,065

- Class W6 (EUR) (distributing) WKN: A2J NVZ/ISIN: LU1835930303 28,565 28,556 28,556
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

- Class AT (H2-SGD) (accumulating) WKN: A1T 9EK/ISIN: LU0920783379 114,273 640,957 250,032

- Class A (H2-USD) (distributing) WKN: A14 MC6/ISIN: LU1170363599 18,190 24,026 39,796

- Class AT (H2-USD) (accumulating) WKN: A1T 9EP/ISIN: LU0920840948 386,639 586,490 923,824

- Class IT (H2-USD) (accumulating) WKN: A14 R50/ISIN: LU1224415551 2,018 16,323 27,047

Subfund assets in millions of EUR 411.3 897.2 1,089.9
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

Germany 18.74
France 18.30
The Netherlands 16.31
Sweden 11.88
Switzerland 10.75
United Kingdom 9.91
Denmark 7.10
Ireland 5.01
Luxembourg 1.54
Other net assets 0.46
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 60,078.22
- negative interest rate 0.00
Dividend income 7,822,615.52
Income from
- investment funds 0.00
Other income 335.40
Total income 7,883,029.14
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -176,904.95
All-in-fee -7,890,926.85
Other expenses -18,293.92
Total expenses -8,086,125.72
Net income/loss -203,096.58
Realised gain/loss on
- options transactions 0.00
- securities transactions 48,559,741.21
- financial futures transactions 0.00
- forward foreign exchange transactions 1,523,293.26
- foreign exchange 1,572,700.47
- swap transactions 0.00
Net realised gain/loss 51,452,638.36
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -141,715,447.58
- financial futures transactions 0.00
- forward foreign exchange transactions 761,232.20
- foreign exchange -3,821.04
- TBA transactions 0.00
- swap transactions 0.00
Result of operations -89,505,398.06
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 409,368,723.37
(Cost price EUR 380,943,181.79)
Time deposits 0.00
Cash at banks 3,155,559.55
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 725,062.11
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 21,605.84
- securities transactions 5,528,932.24
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 78,656.15
Total Assets 418,878,539.26
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -1,341,845.64
- securities transactions -5,698,061.59
Capital gain tax 0.00
Other payables -467,228.22
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -112,410.21
Total Liabilities -7,619,545.66
Net assets of the Subfund 411,258,993.60
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 897,183,476.32
Subscriptions 93,260,762.28
Redemptions -484,390,716.94
Distribution -5,289,130.00
Result of operations -89,505,398.06
Net assets of the Subfund at the end of the reporting period 411,258,993.60

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 3,388,696
- issued 301,323
- redeemed -2,101,565
- at the end of the reporting period 1,588,454





Allianz Europe Equity powered by Artificial Intelligence

The accompanying notes form an integral part of these financial statements.
803

Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Italy 1,017,527.81 1.88
IT0005218380 Banco BPM SpA Shs 3,406 EUR 12.61 42,949.66 0.08
NL0011585146 Ferrari NV Shs 375 EUR 410.60 153,975.00 0.28
IT0000072170 FinecoBank Banca Fineco SpA Shs 28,366 EUR 18.37 521,083.42 0.96
IT0000072618 Intesa Sanpaolo SpA Shs 5,423 EUR 5.56 30,146.46 0.06
IT0003828271 Recordati Industria Chimica e Farmaceutica SpA Shs 2,454 EUR 51.25 125,767.50 0.23
IT0005239360 UniCredit SpA Shs 2,247 EUR 63.91 143,605.77 0.27
Norway 1,101,439.43 2.03
NO0005052605 Norsk Hydro ASA Shs 92,610 NOK 68.20 537,737.73 0.99
NO0010063308 Telenor ASA Shs 40,030 NOK 165.40 563,701.70 1.04
Portugal 504,847.98 0.93
PTJMT0AE0001 Jeronimo Martins SGPS SA Shs 24,531 EUR 20.58 504,847.98 0.93
South Africa 7,734.44 0.02
ZAE000013181 Valterra Platinum Ltd. Shs 129 GBP 52.42 7,734.44 0.02
Spain 2,835,501.23 5.24
ES0105046017 Aena SME SA Shs 25,450 EUR 22.91 583,059.50 1.08
ES0113211835 Banco Bilbao Vizcaya Argentaria SA Shs 28,245 EUR 16.30 460,252.28 0.85
ES0113860A34 Banco de Sabadell SA Shs 165,931 EUR 3.31 548,401.96 1.01
ES0113900J37 Banco Santander SA Shs 81,419 EUR 8.80 716,650.04 1.32
ES0144580Y14 Iberdrola SA Shs 13,175 EUR 15.96 210,207.13 0.39
ES0173516115 Repsol SA Shs 20,961 EUR 15.12 316,930.32 0.59
Sweden 1,300,002.81 2.40
SE0014781795 AddTech AB Class B Shs 11,827 SEK 302.60 323,446.17 0.60
SE0009922164 Essity AB Class B Shs 2,072 SEK 243.30 45,560.70 0.08
SE0015811963 Investor AB Class B Shs 28,102 SEK 291.65 740,726.20 1.37
SE0005127818 Sagax AB Class B Shs 75 SEK 194.20 1,316.34 0.00
SE0005190238 Tele2 AB Class B Shs 13,199 SEK 158.40 188,953.40 0.35
Switzerland 7,616,077.75 14.06
CH0012221716 ABB Ltd. Shs 14,795 CHF 57.26 905,016.41 1.67
CH1430134226 Amrize Ltd. Shs 932 CHF 38.01 37,844.60 0.07
CH0210483332 Cie Financiere Richemont SA Shs 1,896 CHF 150.95 305,746.57 0.56
CH0198251305 Coca-Cola HBC AG Shs 12,266 GBP 34.54 484,582.84 0.89
CH0030170408 Geberit AG Shs 745 CHF 589.80 469,408.75 0.87
CH0012214059 LafargeHolcim Ltd. Shs 7,484 CHF 67.00 535,671.73 0.99
CH0025751329 Logitech International SA Shs 733 CHF 87.06 68,173.06 0.13
CH0013841017 Lonza Group AG Shs 686 CHF 521.00 381,814.12 0.70
CH0038863350 Nestle SA Shs 6,158 CHF 72.26 475,365.64 0.88
CH0012005267 Novartis AG Shs 14,084 CHF 99.20 1,492,546.36 2.76
CH0012032048 Roche Holding AG Shs 2,652 CHF 255.80 724,709.91 1.34
CH0024638212 Schindler Holding AG Shs 319 CHF 285.00 97,123.80 0.18
CH0418792922 Sika AG Shs 634 CHF 176.10 119,272.07 0.22
CH0012549785 Sonova Holding AG Shs 2,412 CHF 216.10 556,829.47 1.03
CH0244767585 UBS Group AG Shs 163 CHF 32.90 5,728.93 0.01
CH0011075394 Zurich Insurance Group AG Shs 1,595 CHF 561.20 956,243.49 1.76
The Netherlands 5,494,025.67 10.15
NL0012969182 Adyen NV Shs 107 EUR 1,354.40 144,920.80 0.27
NL0000334118 ASM International NV Shs 473 EUR 514.60 243,405.80 0.45
NL0010273215 ASML Holding NV Shs 2,811 EUR 824.60 2,317,950.60 4.28
NL0006294274 Euronext NV Shs 2,677 EUR 126.60 338,908.20 0.63
NL0015001FS8 Ferrovial SE Shs 2,860 EUR 48.43 138,509.80 0.26
NL0000009082 Koninklijke KPN NV Shs 150,987 EUR 4.06 612,252.29 1.13
NL0000009538 Koninklijke Philips NV Shs 402 EUR 22.95 9,225.90 0.02
NL0013654783 Prosus NV Shs 12,621 EUR 59.80 754,735.80 1.39
NL0015002CX3 Qiagen NV Shs 10,196 EUR 37.28 380,106.88 0.70
NL0000395903 Wolters Kluwer NV Shs 4,864 EUR 113.90 554,009.60 1.02
United Kingdom 11,883,375.46 21.94
GB00B1YW4409 3i Group PLC Shs 12,613 GBP 40.79 588,457.15 1.09
GB00BTK05J60 Anglo American PLC Shs 11,855 GBP 27.76 376,359.10 0.69
GB0009895292 AstraZeneca PLC Shs 10,745 GBP 109.84 1,349,925.14 2.49
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

GB0002634946 Bae Systems PLC Shs 30,957 GBP 20.26 717,366.43 1.32
GB0002875804 British American Tobacco PLC Shs 9,256 GBP 39.10 413,945.19 0.76
GB00B033F229 Centrica PLC Shs 284,901 GBP 1.65 537,513.08 0.99
GB00BD6K4575 Compass Group PLC Shs 7,090 GBP 25.02 202,897.31 0.37
GB0004052071 Halma PLC Shs 11,702 GBP 34.00 455,073.71 0.84
GB0005405286 HSBC Holdings PLC Shs 37,556 GBP 10.46 449,146.12 0.83
GB0004544929 Imperial Brands PLC Shs 11,282 GBP 31.37 404,802.66 0.75
GB00BHJYC057 InterContinental Hotels Group PLC Shs 5,927 GBP 90.36 612,567.41 1.13
GB00BKFB1C65 M&G PLC Shs 134,078 GBP 2.52 386,149.95 0.71
GB0031274896 Marks & Spencer Group PLC Shs 67,014 GBP 3.57 273,561.41 0.51
GB00BM8PJY71 NatWest Group PLC Shs 121,108 GBP 5.19 718,231.31 1.33
GB00B24CGK77 Reckitt Benckiser Group PLC Shs 5,229 GBP 54.96 328,706.36 0.61
GB00B2B0DG97 RELX PLC Shs 22,661 GBP 35.27 914,170.64 1.69
GB00B63H8491 Rolls-Royce Holdings PLC Shs 49,895 GBP 11.72 668,847.92 1.23
GB00BP6MXD84 Shell PLC Shs 46,294 GBP 26.75 1,416,417.34 2.62
GB00B1WY2338 Smiths Group PLC Shs 4,439 GBP 23.19 117,742.27 0.22
GB00BLGZ9862 Tesco PLC Shs 138,830 GBP 4.39 697,704.13 1.29
GB00B10RZP78 Unilever PLC Shs 5,088 GBP 43.61 253,790.83 0.47
Participating Shares 114,187.90 0.21
The Netherlands 114,187.90 0.21
NL0011540547 ABN AMRO Bank NV (CVI's) Shs 4,195 EUR 27.22 114,187.90 0.21
Investments in securities and money-market instruments 53,842,374.82 99.41
Deposits at financial institutions 173,633.71 0.32
Sight deposits 173,633.71 0.32

State Street Bank International GmbH, Luxembourg 
Branch

EUR 173,633.71 0.32

Investments in deposits at financial institutions 173,633.71 0.32
Net current assets/liabilities EUR 144,739.43 0.27
Net assets of the Subfund EUR 54,160,747.96 100.00
  
  

 

The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class WT (EUR) (accumulating) WKN: A3C 4ZU/ISIN: LU2397364675 1,289.54 1,186.95 988.62

Shares in circulation 42,000 42,000 52,001

- Class WT (EUR) (accumulating) WKN: A3C 4ZU/ISIN: LU2397364675 42,000 42,000 52,001

Subfund assets in millions of EUR 54.2 49.9 51.4
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.
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Breakdown of Subfund Net Assets
in %

United Kingdom 21.94
Germany 16.86
Switzerland 14.06
France 13.17
The Netherlands 10.36
Spain 5.24
Denmark 3.88
Ireland 2.54
Sweden 2.40
Norway 2.03
Other countries 6.93
Other net assets 0.59
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 6,548.80
- negative interest rate 0.00
Dividend income 1,456,012.96
Income from
- investment funds 0.00
Other income 64.47
Total income 1,462,626.23
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -5,184.53
All-in-fee -257,688.35
Other expenses -1,435.91
Total expenses -264,308.79
Net income/loss 1,198,317.44
Realised gain/loss on
- options transactions 0.00
- securities transactions 3,862,439.73
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange 247,506.16
- swap transactions 0.00
Net realised gain/loss 5,308,263.33
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -998,600.91
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange -767.10
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 4,308,895.32
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 53,842,374.82
(Cost price EUR 48,358,029.45)
Time deposits 0.00
Cash at banks 173,633.71
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 168,299.52
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 0.00
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 54,184,308.05
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares 0.00
- securities transactions 0.00
Capital gain tax 0.00
Other payables -23,560.09
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -23,560.09
Net assets of the Subfund 54,160,747.96
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 49,851,852.64
Subscriptions 0.00
Redemptions 0.00
Result of operations 4,308,895.32
Net assets of the Subfund at the end of the reporting period 54,160,747.96

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 42,000
- issued 0
- redeemed 0
- at the end of the reporting period 42,000
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 376,599,905.35 99.70
Equities 372,792,905.35 98.69
Belgium 7,533,750.00 1.99
BE0003565737 KBC Group NV Shs 75,000 EUR 100.45 7,533,750.00 1.99
Denmark 10,616,441.84 2.81
DK0062498333 Novo Nordisk AS Class B Shs 120,000 DKK 341.25 5,485,719.79 1.45
DK0060336014 Novonesis (Novozymes) B Shs 100,000 DKK 383.00 5,130,722.05 1.36
Finland 2,299,000.00 0.61
FI0009005961 Stora Enso OYJ Shs 250,000 EUR 9.20 2,299,000.00 0.61
France 75,227,920.00 19.92
FR0000120073 Air Liquide SA Shs 50,000 EUR 175.22 8,761,000.00 2.32
NL0000235190 Airbus SE Shs 31,000 EUR 195.62 6,064,220.00 1.61
FR0000131104 BNP Paribas SA Shs 100,000 EUR 77.67 7,767,000.00 2.06
FR0014003TT8 Dassault Systemes SE Shs 170,000 EUR 28.19 4,792,300.00 1.27
FR0000121667 EssilorLuxottica SA Shs 28,000 EUR 275.20 7,705,600.00 2.04
FR0010307819 Legrand SA Shs 50,000 EUR 142.85 7,142,500.00 1.89
FR0000121014 LVMH Moet Hennessy Louis Vuitton SE Shs 15,000 EUR 521.00 7,815,000.00 2.07
FR0000121972 Schneider Electric SE Shs 30,000 EUR 236.80 7,104,000.00 1.88
FR0000130809 Societe Generale SA Shs 135,000 EUR 56.72 7,657,200.00 2.03
FR0000124141 Veolia Environnement SA Shs 220,000 EUR 28.73 6,320,600.00 1.67
FR0000125486 Vinci SA Shs 35,000 EUR 117.10 4,098,500.00 1.08
Germany 72,081,450.00 19.08
DE0008404005 Allianz SE Shs 30,000 EUR 355.00 10,650,000.00 2.82
DE0005190003 Bayerische Motoren Werke AG Shs 50,000 EUR 85.38 4,269,000.00 1.13
DE000DTR0CK8 Daimler Truck Holding AG Shs 100,000 EUR 35.51 3,551,000.00 0.94
DE0005140008 Deutsche Bank AG Shs 200,000 EUR 30.27 6,054,000.00 1.60
DE0005557508 Deutsche Telekom AG Shs 150,000 EUR 28.69 4,303,500.00 1.14
DE000ENAG999 E.ON SE Shs 420,000 EUR 15.88 6,669,600.00 1.76
DE0006599905 Merck KGaA Shs 30,000 EUR 107.20 3,216,000.00 0.85
DE0007164600 SAP SE Shs 61,000 EUR 225.85 13,776,850.00 3.65
DE0007236101 Siemens AG Shs 50,000 EUR 227.35 11,367,500.00 3.01
DE000SHL1006 Siemens Healthineers AG Shs 85,000 EUR 46.03 3,912,550.00 1.04
DE000A1ML7J1 Vonovia SE Shs 165,000 EUR 26.13 4,311,450.00 1.14
Ireland 3,040,000.00 0.81
IE0004906560 Kerry Group PLC Class A Shs 40,000 EUR 76.00 3,040,000.00 0.81
Italy 28,662,250.00 7.59
NL0015001KT6 Brembo NV Shs 250,000 EUR 9.09 2,272,500.00 0.60
IT0003856405 Leonardo SpA Shs 57,000 EUR 53.10 3,026,700.00 0.80
IT0004176001 Prysmian SpA Shs 70,000 EUR 84.00 5,880,000.00 1.56
IT0005495657 SAIPEM SPA Shs 2,350,000 EUR 2.48 5,835,050.00 1.55
IT0003497168 Telecom Italia SpA Shs 10,500,000 EUR 0.44 4,617,900.00 1.22
IT0005239360 UniCredit SpA Shs 110,000 EUR 63.91 7,030,100.00 1.86
Spain 21,180,500.00 5.61
ES0113900J37 Banco Santander SA Shs 1,500,000 EUR 8.80 13,203,000.00 3.50
ES0144580Y14 Iberdrola SA Shs 500,000 EUR 15.96 7,977,500.00 2.11
Sweden 10,971,556.42 2.90
SE0007100581 Assa Abloy AB Class B Shs 175,000 SEK 324.10 5,125,964.30 1.35
SE0000108227 SKF AB Class B Shs 280,000 SEK 231.00 5,845,592.12 1.55
Switzerland 48,772,406.80 12.91
CH0210483332 Cie Financiere Richemont SA Shs 40,000 CHF 150.95 6,450,349.55 1.71
CH1216478797 DSM-Firmenich AG Shs 50,000 EUR 71.72 3,586,000.00 0.95
CH0030170408 Geberit AG Shs 10,000 CHF 589.80 6,300,788.62 1.67
CH0012032048 Roche Holding AG Shs 46,000 CHF 255.80 12,570,383.10 3.33
CH1256740924 SGS SA Shs 50,000 CHF 82.20 4,390,681.79 1.16
CH0418792922 Sika AG Shs 20,000 CHF 176.10 3,762,525.86 0.99
NL0000226223 STMicroelectronics NV Shs 165,000 EUR 23.98 3,955,875.00 1.05
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

CH0126881561 Swiss Re AG Shs 50,000 CHF 145.20 7,755,802.88 2.05
The Netherlands 25,569,000.00 6.77
NL0010273215 ASML Holding NV Shs 17,500 EUR 824.60 14,430,500.00 3.82
NL0011821202 ING Groep NV Shs 280,000 EUR 22.15 6,202,700.00 1.64
NL0011794037 Koninklijke Ahold Delhaize NV Shs 145,000 EUR 34.04 4,935,800.00 1.31
United Kingdom 61,193,270.59 16.20
GB0009895292 AstraZeneca PLC Shs 87,000 GBP 109.84 10,930,059.27 2.89
GB00BD6K4575 Compass Group PLC Shs 220,000 GBP 25.02 6,295,826.14 1.67
GB0002374006 Diageo PLC Shs 270,000 GBP 17.44 5,385,834.26 1.43
GB0031638363 Intertek Group PLC Shs 80,000 GBP 46.65 4,268,589.34 1.13
GB0008706128 Lloyds Banking Group PLC Shs 10,500,000 GBP 0.83 9,982,459.88 2.64
GB00B24CGK77 Reckitt Benckiser Group PLC Shs 100,000 GBP 54.96 6,286,218.38 1.66
GB00B2B0DG97 RELX PLC Shs 200,000 GBP 35.27 8,068,228.61 2.14
GB00B10RZP78 Unilever PLC Shs 200,000 GBP 43.61 9,976,054.71 2.64
USA 5,645,359.70 1.49
IE0001827041 CRH PLC Shs 30,000 GBP 86.72 2,975,659.70 0.79
NL0015000IY2 Universal Music Group NV Inc. Shs 110,000 EUR 24.27 2,669,700.00 0.70
REITs (Real Estate Investment Trusts) 3,807,000.00 1.01
Spain 3,807,000.00 1.01

ES0105025003
Merlin Properties Socimi SA Real Estate Investment 
Trust 

Shs 300,000 EUR 12.69 3,807,000.00 1.01

Investments in securities and money-market instruments 376,599,905.35 99.70
Deposits at financial institutions 876,804.15 0.23
Sight deposits 876,804.15 0.23

State Street Bank International GmbH, Luxembourg 
Branch

EUR 876,804.15 0.23

Investments in deposits at financial institutions 876,804.15 0.23
  
  

 

Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
OTC-Dealt Derivatives 11.55 0.00
Forward Foreign Exchange Transactions 11.55 0.00
Sold CHF / Bought EUR - 14 Nov 2025 CHF -1,751.57 -0.63 0.00
Sold DKK / Bought EUR - 14 Nov 2025 DKK -3,019.31 0.27 0.00
Sold EUR / Bought CHF - 14 Nov 2025 EUR -307.64 -0.45 0.00
Sold EUR / Bought NOK - 14 Nov 2025 EUR -107.24 -0.23 0.00
Sold GBP / Bought EUR - 14 Nov 2025 GBP -2,086.90 13.44 0.00
Sold NOK / Bought EUR - 14 Nov 2025 NOK -1,259.83 -1.94 0.00
Sold SEK / Bought EUR - 14 Nov 2025 SEK -4,263.30 1.09 0.00
Investments in derivatives 11.55 0.00
Net current assets/liabilities EUR 251,902.94 0.07
Net assets of the Subfund EUR 377,728,623.99 100.00
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The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class A (EUR) (distributing) WKN: A1C 5BQ/ISIN: LU0542502157 181.21 174.41 149.63

- Class AT (EUR) (accumulating) WKN: A1C 5BR/ISIN: LU0542502314 179.80 170.54 143.95

- Class CT2 (EUR) (accumulating) WKN: A14 2AJ/ISIN: LU1306617181 178.16 169.16 142.91

- Class I (EUR) (distributing) WKN: A1C 5BU/ISIN: LU0542502405 1,432.98 1,368.13 1,165.39

- Class IT8 (H-EUR) (accumulating) WKN: A3D QX5/ISIN: LU2500891986 1,448.46 1,353.87 1,042.79

- Class W (EUR) (distributing) WKN: A1C 5BS/ISIN: LU0542502660 1,973.85 1,880.84 1,601.36

- Class WT (EUR) (accumulating) WKN: A2A R6R/ISIN: LU1496822955 1,861.32 1,744.59 1,454.99

Shares in circulation 1,645,518 1,724,688 1,854,992

- Class A (EUR) (distributing) WKN: A1C 5BQ/ISIN: LU0542502157 1,139,190 1,200,806 1,260,580

- Class AT (EUR) (accumulating) WKN: A1C 5BR/ISIN: LU0542502314 442,298 475,616 514,563

- Class CT2 (EUR) (accumulating) WKN: A14 2AJ/ISIN: LU1306617181 13,453 15,496 18,493

- Class I (EUR) (distributing) WKN: A1C 5BU/ISIN: LU0542502405 11,130 9,030 15,123

- Class IT8 (H-EUR) (accumulating) WKN: A3D QX5/ISIN: LU2500891986 10 10 23,674

- Class W (EUR) (distributing) WKN: A1C 5BS/ISIN: LU0542502660 29 38 1,323

- Class WT (EUR) (accumulating) WKN: A2A R6R/ISIN: LU1496822955 39,407 23,692 21,236

Subfund assets in millions of EUR 377.7 346.9 340.7
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

 

Breakdown of Subfund Net Assets
in %

France 19.92
Germany 19.08
United Kingdom 16.20
Switzerland 12.91
Italy 7.59
The Netherlands 6.77
Spain 6.62
Sweden 2.90
Denmark 2.81
Other countries 4.90
Other net assets 0.30
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 15,166.71
- negative interest rate 0.00
Dividend income 10,185,479.15
Income from
- investment funds 0.00
Other income 216.13
Total income 10,200,861.99
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -150,219.52
All-in-fee -5,678,916.30
Other expenses -8,869.14
Total expenses -5,838,004.96
Net income/loss 4,362,857.03
Realised gain/loss on
- options transactions 0.00
- securities transactions 18,661,302.95
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange 870,959.49
- swap transactions 0.00
Net realised gain/loss 23,895,119.47
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -4,830,252.07
- financial futures transactions 0.00
- forward foreign exchange transactions 77.56
- foreign exchange 167.31
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 19,065,112.27
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 376,599,905.35
(Cost price EUR 316,092,353.14)
Time deposits 0.00
Cash at banks 876,804.15
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 770,011.70
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 23,063.70
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 14.80
Total Assets 378,269,799.70
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -26,806.64
- securities transactions -258.69
Capital gain tax 0.00
Other payables -514,107.13
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -3.25
Total Liabilities -541,175.71
Net assets of the Subfund 377,728,623.99
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 346,941,174.11
Subscriptions 113,829,743.56
Redemptions -98,967,873.39
Distribution -3,139,532.56
Result of operations 19,065,112.27
Net assets of the Subfund at the end of the reporting period 377,728,623.99

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 1,724,688
- issued 131,423
- redeemed -210,594
- at the end of the reporting period 1,645,517
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 160,320,902.86 98.66
Equities 160,320,902.86 98.66
Belgium 11,761,534.00 7.24
BE0974293251 Anheuser-Busch InBev Shs 102,343 EUR 50.42 5,160,134.06 3.18
BE0974400328 Azelis Group NV Shs 147,169 EUR 11.51 1,693,915.19 1.04
BE0003565737 KBC Group NV Shs 48,855 EUR 100.45 4,907,484.75 3.02
Denmark 3,564,106.57 2.19
DK0010181759 Carlsberg AS Shs 15,805 DKK 741.60 1,570,160.09 0.96
DK0060252690 Pandora AS Shs 17,830 DKK 834.80 1,993,946.48 1.23
Finland 4,492,876.64 2.76
FI4000297767 Nordea Bank Abp Shs 315,511 EUR 14.24 4,492,876.64 2.76
France 30,111,279.98 18.53
FR0000131104 BNP Paribas SA Shs 60,013 EUR 77.67 4,661,209.71 2.87
FR0000125007 Cie de Saint-Gobain SA Shs 53,284 EUR 91.40 4,870,157.60 3.00
FR0000120644 Danone SA Shs 58,004 EUR 73.18 4,244,732.72 2.61
FR0000130577 Publicis Groupe SA Shs 29,682 EUR 80.56 2,391,181.92 1.47
FR0000120578 Sanofi SA Shs 55,198 EUR 78.10 4,310,963.80 2.65
FR0000121220 Sodexo SA Shs 48,162 EUR 53.25 2,564,626.50 1.58
FR0000120271 TotalEnergies SE Shs 104,629 EUR 51.67 5,406,180.43 3.33
FR0000121204 Wendel SE Shs 20,534 EUR 80.95 1,662,227.30 1.02
Germany 20,437,047.45 12.58
DE0008404005 Allianz SE Shs 17,898 EUR 355.00 6,353,790.00 3.91
DE0005552004 Deutsche Post AG Shs 63,562 EUR 38.10 2,421,712.20 1.49
DE000KBX1006 Knorr-Bremse AG Shs 50,522 EUR 80.15 4,049,338.30 2.49
DE0007236101 Siemens AG Shs 25,123 EUR 227.35 5,711,714.05 3.52
DE0008303504 TAG Immobilien AG Shs 131,522 EUR 14.45 1,900,492.90 1.17
Hong Kong 2,271,673.31 1.40
GB0007099541 Prudential PLC Shs 190,697 GBP 10.42 2,271,673.31 1.40
Ireland 7,442,718.39 4.58
IE00BD1RP616 Bank of Ireland Group PLC Shs 156,210 EUR 13.97 2,181,472.65 1.34
IE0002424939 DCC PLC Shs 75,051 GBP 47.30 4,060,320.95 2.50
IE0000669501 Glanbia (traded in Great Britain) Shs 85,301 EUR 14.00 1,194,214.00 0.74
IE0000669501 Glanbia (traded in Ireland) Shs 479 EUR 14.01 6,710.79 0.00
Italy 12,240,516.84 7.53
IT0005090300 Infrastrutture Wireless Italiane SpA Shs 344,350 EUR 9.95 3,424,560.75 2.11
IT0000072618 Intesa Sanpaolo SpA Shs 1,187,110 EUR 5.56 6,599,144.49 4.06
IT0005541336 Lottomatica Group Shs 96,804 EUR 22.90 2,216,811.60 1.36
Spain 12,287,055.15 7.56
ES0113900J37 Banco Santander SA Shs 856,701 EUR 8.80 7,540,682.20 4.64
ES0140609019 CaixaBank SA Shs 531,033 EUR 8.94 4,746,372.95 2.92
Sweden 2,640,026.35 1.62
SE0007074281 Hexpol AB Shs 344,269 SEK 84.85 2,640,026.35 1.62
Switzerland 8,638,869.95 5.32
CH0009002962 Barry Callebaut AG Shs 590 CHF 1,074.00 676,934.17 0.42
CH0038863350 Nestle SA Shs 23,769 CHF 72.26 1,834,843.42 1.13
CH0012032048 Roche Holding AG Shs 9,236 CHF 255.80 2,523,914.31 1.55
NL0000226223 Stmicroelectronics NV Shs 150,195 EUR 23.99 3,603,178.05 2.22
United Kingdom 44,433,198.23 27.35
GB00B1YW4409 3i Group PLC Shs 42,297 GBP 40.79 1,973,358.59 1.21
GB00BTK05J60 Anglo American PLC Shs 94,121 GBP 27.76 2,988,046.75 1.84
GB0009895292 AstraZeneca PLC Shs 14,732 GBP 109.84 1,850,823.37 1.14
GB00BPQY8M80 Aviva PLC Shs 355,566 GBP 6.78 2,755,728.10 1.70
GB0007980591 BP PLC Shs 987,761 GBP 4.30 4,862,346.33 2.99
GB00BD3VFW73 ConvaTec Group PLC Shs 752,347 GBP 2.31 1,987,801.04 1.22
GB00BMJ6DW54 Informa Shs 373,681 GBP 9.09 3,884,293.83 2.39
GB00BM8Q5M07 JD Sports Fashion PLC Shs 1,205,221 GBP 0.94 1,293,868.02 0.80
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

GB00B1722W11 JET2 PLC Shs 117,146 GBP 14.01 1,877,190.46 1.16
GB0008706128 Lloyds Banking Group PLC Shs 5,979,092 GBP 0.83 5,684,385.34 3.50
JE00BJ1DLW90 Man Group PLC Shs 1,763,780 GBP 1.80 3,621,192.45 2.23
GB00BDR05C01 National Grid PLC Shs 184,842 GBP 10.53 2,226,238.92 1.37
GB00B24CGK77 Reckitt Benckiser Group PLC Shs 56,713 GBP 54.96 3,565,103.03 2.19
GB00BP6MXD84 Shell PLC Shs 137,098 EUR 30.72 4,210,965.07 2.59
GB00B1KJJ408 Whitbread PLC Shs 44,893 GBP 32.17 1,651,856.93 1.02
Investments in securities and money-market instruments 160,320,902.86 98.66
Deposits at financial institutions 1,789,082.62 1.10
Sight deposits 1,789,082.62 1.10

State Street Bank International GmbH, Luxembourg 
Branch

EUR 1,789,082.62 1.10

Investments in deposits at financial institutions 1,789,082.62 1.10
Net current assets/liabilities EUR 380,959.14 0.24
Net assets of the Subfund EUR 162,490,944.62 100.00
  
  

 

The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class A (EUR) (distributing) WKN: A12 FGP/ISIN: LU1143163779 148.94 142.05 129.04

- Class AT2 (EUR) (accumulating) WKN: A3C 7DR/ISIN: LU2408365059 124.69 116.84 104.07

- Class I (EUR) (distributing) WKN: A12 BJB/ISIN: LU1111123128 1,446.75 1,381.83 1,254.30

- Class RT (EUR) (accumulating) WKN: A2D VN8/ISIN: LU1652855146 143.44 133.40 117.97

- Class WT (EUR) (accumulating) WKN: A2D J34/ISIN: LU1543696782 1,453.71 1,346.12 1,185.21

- Class W9 (EUR) (distributing) WKN: A2D LJ0/ISIN: LU1560902550 123,547.81 116,238.72 105,501.69

Shares in circulation 1,012,202 1,046,666 1,118,301

- Class A (EUR) (distributing) WKN: A12 FGP/ISIN: LU1143163779 946,161 986,390 1,045,069

- Class AT2 (EUR) (accumulating) WKN: A3C 7DR/ISIN: LU2408365059 2,016 1,811 10

- Class I (EUR) (distributing) WKN: A12 BJB/ISIN: LU1111123128 246 12,718 12,787

- Class RT (EUR) (accumulating) WKN: A2D VN8/ISIN: LU1652855146 60,049 43,630 35,238

- Class WT (EUR) (accumulating) WKN: A2D J34/ISIN: LU1543696782 3,673 2,067 25,170

- Class W9 (EUR) (distributing) WKN: A2D LJ0/ISIN: LU1560902550 57 50 27

Subfund assets in millions of EUR 162.5 172.3 187.7
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.
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Breakdown of Subfund Net Assets
in %

Equities United Kingdom 27.35
Equities France 18.53
Equities Germany 12.58
Equities Spain 7.56
Equities Italy 7.53
Equities Belgium 7.24
Equities Switzerland 5.32
Equities Ireland 4.58
Equities Finland 2.76
Equities Denmark 2.19
Equities other countries 3.02
Other net assets 1.34
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 58,990.22
- negative interest rate 0.00
Dividend income 6,478,399.58
Income from
- investment funds 0.00
Other income 63.39
Total income 6,537,453.19
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -73,165.88
All-in-fee -2,662,321.74
Other expenses -10,718.67
Total expenses -2,746,206.29
Net income/loss 3,791,246.90
Realised gain/loss on
- options transactions 0.00
- securities transactions 2,994,866.69
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange 192,760.35
- swap transactions 0.00
Net realised gain/loss 6,978,873.94
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 2,300,994.59
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange -2,555.82
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 9,277,312.71
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 160,320,902.86
(Cost price EUR 145,453,894.36)
Time deposits 0.00
Cash at banks 1,789,082.62
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 532,907.20
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 100,912.87
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 162,743,805.55
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -10,283.70
- securities transactions 0.00
Capital gain tax 0.00
Other payables -242,577.23
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -252,860.93
Net assets of the Subfund 162,490,944.62
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 172,297,558.29
Subscriptions 35,001,306.64
Redemptions -51,294,983.47
Distribution -2,790,249.55
Result of operations 9,277,312.71
Net assets of the Subfund at the end of the reporting period 162,490,944.62

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 1,046,666
- issued 69,644
- redeemed -104,108
- at the end of the reporting period 1,012,202
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 28,892,327.94 98.21
Equities 28,028,933.23 95.27
Austria 2,248,867.40 7.64
AT0000652011 Erste Group Bank AG Shs 19,404 EUR 83.80 1,626,055.20 5.53
AT0000831706 Wienerberg AG Shs 22,982 EUR 27.10 622,812.20 2.11
Denmark 285,899.10 0.97
DK0060946788 Ambu AS Class B Shs 22,850 DKK 93.40 285,899.10 0.97
France 2,574,829.69 8.75
FR0012435121 Elis SA Shs 29,350 EUR 23.82 699,117.00 2.38
FR0011726835 Gaztransport Et Technigaz SA Shs 6,651 EUR 155.90 1,036,890.90 3.52
FR0010451203 Rexel SA Shs 24,303 EUR 27.47 667,603.41 2.27
FR0012757854 SPIE SA Shs 3,727 EUR 45.94 171,218.38 0.58
Germany 3,993,578.09 13.57
DE0005158703 Bechtle AG Shs 9,326 EUR 39.20 365,579.20 1.24
DE0006047004 Heidelberg Materials AG Shs 2,928 EUR 189.25 554,124.00 1.88
DE000KGX8881 KION Group AG Shs 19,355 EUR 57.05 1,104,202.75 3.75
DE000LEG1110 LEG Immobilien SE Shs 6,878 EUR 66.60 458,074.80 1.56
DE000A12DM80 Scout24 SE Shs 8,345 EUR 104.80 874,556.00 2.97
DE000ZAL1111 Zalando SE Shs 24,259 EUR 26.26 637,041.34 2.17
Ireland 1,506,080.04 5.12
IE00BF0L3536 AIB Group PLC Shs 105,524 EUR 7.69 811,479.56 2.76
IE0002424939 DCC PLC Shs 12,839 GBP 47.30 694,600.48 2.36
Italy 4,497,409.87 15.29
IT0004056880 Amplifon SpA Shs 14,018 EUR 13.93 195,270.74 0.66
IT0003492391 DiaSorin SpA Shs 6,265 EUR 75.04 470,125.60 1.60
IT0000072170 FinecoBank Banca Fineco SpA Shs 44,871 EUR 18.37 824,280.27 2.80
IT0001078911 Interpump Group SpA Shs 12,165 EUR 38.84 472,488.60 1.61
IT0004965148 Moncler SpA Shs 9,222 EUR 50.12 462,206.64 1.57
IT0005278236 Pirelli & C SpA Shs 75,134 EUR 5.84 438,482.02 1.49
IT0004176001 Prysmian SpA Shs 19,459 EUR 84.00 1,634,556.00 5.56
Luxembourg 627,498.90 2.13
LU0569974404 Aperam SA Shs 22,785 EUR 27.54 627,498.90 2.13
Norway 1,096,504.43 3.73
NO0003054108 Mowi ASA Shs 60,750 NOK 212.00 1,096,504.43 3.73
Spain 318,826.40 1.08
ES0105563003 Corporación ACCIONA Energias Renovables SA Shs 14,545 EUR 21.92 318,826.40 1.08
Sweden 599,068.18 2.04
SE0011337708 AAK AB Shs 6,654 SEK 242.20 145,651.66 0.50
SE0015949748 Beijer Ref AB Shs 34,457 SEK 145.60 453,416.52 1.54
Switzerland 1,868,318.52 6.35
CH0012410517 Baloise Holding AG Shs 3,353 CHF 194.70 697,412.37 2.37
CH1335392721 Galderma Group AG Shs 1,037 CHF 137.40 152,214.36 0.52
CH0435377954 SIG Group AG Shs 38,334 CHF 8.27 338,672.39 1.15
CH0014852781 Swiss Life Holding AG Shs 748 CHF 851.00 680,019.40 2.31
The Netherlands 4,041,166.93 13.74
NL0000852564 Aalberts NV Shs 11,932 EUR 27.86 332,425.52 1.13
NL0000334118 ASM International NV Shs 786 EUR 514.60 404,475.60 1.38
NL0011872643 ASR Nederland NV Shs 20,931 EUR 57.66 1,206,881.46 4.10
NL0012866412 BE Semiconductor Industries NV Shs 6,252 EUR 127.30 795,879.60 2.71
NL0010801007 IMCD NV Shs 2,566 EUR 87.44 224,371.04 0.76
NL0000009082 Koninklijke KPN NV Shs 265,631 EUR 4.06 1,077,133.71 3.66
United Kingdom 4,370,885.68 14.86
GB00BVYVFW23 Auto Trader Group PLC Shs 69,771 GBP 7.84 625,334.11 2.13
GB00BMJ6DW54 Informa PLC Shs 70,710 GBP 9.09 735,007.71 2.50
GB00BHJYC057 InterContinental Hotels Group PLC Shs 4,426 GBP 90.36 457,436.03 1.56
GB00BYT1DJ19 ICG PLC Shs 18,538 GBP 22.36 474,108.15 1.61
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

GB0031638363 Intertek Group PLC Shs 3,993 GBP 46.65 213,055.97 0.72
GB0032089863 Next PLC Shs 6,935 GBP 122.80 974,064.18 3.31
GB0008782301 Taylor Wimpley PLC Shs 141,696 GBP 1.02 165,550.39 0.56
GB00B1KJJ408 Whitbread PLC Shs 15,508 GBP 32.17 570,623.42 1.94
GB00BL9YR756 Wise PLC Class A Shs 12,965 GBP 10.50 155,705.72 0.53
REITs (Real Estate Investment Trusts) 863,394.71 2.94
Spain 602,610.03 2.05

ES0105025003
Merlin Properties Socimi SA Real Estate Investment 
Trust 

Shs 47,487 EUR 12.69 602,610.03 2.05

United Kingdom 260,784.68 0.89
GB00B5ZN1N88 Segro PLC Real Estate Investment Trust Shs 35,153 GBP 6.49 260,784.68 0.89
Investments in securities and money-market instruments 28,892,327.94 98.21
Deposits at financial institutions 486,497.15 1.65
Sight deposits 486,497.15 1.65

State Street Bank International GmbH, Luxembourg 
Branch

EUR 486,497.15 1.65

Investments in deposits at financial institutions 486,497.15 1.65
Net current assets/liabilities EUR 40,274.67 0.14
Net assets of the Subfund EUR 29,419,099.76 100.00
  
  

 

The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class A (EUR) (distributing) WKN: A40 JVL/ISIN: LU2868113023 100.66 101.59 --

- Class AT (EUR) (accumulating) WKN: A2A TH4/ISIN: LU1505875226 120.16 119.37 104.18

- Class I (EUR) (distributing) WKN: A1W 7CP/ISIN: LU0986130051 1,568.75 1,567.06 1,375.95

- Class P (EUR) (distributing) WKN: A40 JVM/ISIN: LU2868113296 1,016.45 1,016.74 --

Shares in circulation 143,485 470,597 162,274

- Class A (EUR) (distributing) WKN: A40 JVL/ISIN: LU2868113023 10,153 311,956 --

- Class AT (EUR) (accumulating) WKN: A2A TH4/ISIN: LU1505875226 124,746 123,416 136,864

- Class I (EUR) (distributing) WKN: A1W 7CP/ISIN: LU0986130051 8,476 25,460 25,410

- Class P (EUR) (distributing) WKN: A40 JVM/ISIN: LU2868113296 110 9,765 --

Subfund assets in millions of EUR 29.4 96.3 49.2
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.
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Breakdown of Subfund Net Assets
in %

United Kingdom 15.75
Italy 15.29
The Netherlands 13.74
Germany 13.57
France 8.75
Austria 7.64
Switzerland 6.35
Ireland 5.12
Norway 3.73
Spain 3.13
Luxembourg 2.13
Sweden 2.04
Denmark 0.97
Other net assets 1.79
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 53,582.71
- negative interest rate 0.00
Dividend income 3,221,199.99
Income from
- investment funds 0.00
Other income 668.75
Total income 3,275,451.45
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -40,007.69
All-in-fee -1,640,527.45
Other expenses -1,867.23
Total expenses -1,682,402.37
Net income/loss 1,593,049.08
Realised gain/loss on
- options transactions 0.00
- securities transactions 4,514,545.92
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange -113,240.68
- swap transactions 0.00
Net realised gain/loss 5,994,354.32
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -4,595,285.37
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange -278.02
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 1,398,790.93
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 28,892,327.94
(Cost price EUR 26,734,665.83)
Time deposits 0.00
Cash at banks 486,497.15
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 89,524.01
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 0.00
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 29,468,349.10
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -7,745.06
- securities transactions 0.00
Capital gain tax 0.00
Other payables -41,504.28
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -49,249.34
Net assets of the Subfund 29,419,099.76
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 96,251,988.76
Subscriptions 58,475,340.49
Redemptions -124,955,783.87
Distribution -1,751,236.55
Result of operations 1,398,790.93
Net assets of the Subfund at the end of the reporting period 29,419,099.76

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 470,597
- issued 483,382
- redeemed -810,494
- at the end of the reporting period 143,485
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 126,050,720.61 97.41
Equities 123,797,022.21 95.67
Denmark 5,548,169.28 4.29
SE0001200015 INVISIO AB Shs 111,225 SEK 311.00 3,126,232.70 2.42
DK0061141215 NTG Nordic Transport Group AS Shs 29,575 DKK 192.00 760,686.48 0.59
DK0061027356 SP Group AS Shs 45,760 DKK 271.00 1,661,250.10 1.28
Finland 6,280,957.80 4.85
FI4000123195 Enento Group Oyj Shs 74,920 EUR 15.16 1,135,787.20 0.88
FI4000410758 Musti Group Oyj Shs 74,170 EUR 20.15 1,494,525.50 1.15
FI4000198031 QT Group Oyj Shs 35,380 EUR 45.04 1,593,515.20 1.23
FI0009010912 Revenio Group Oyj Shs 89,831 EUR 22.90 2,057,129.90 1.59
France 20,685,771.58 15.99
FR0014005AL0 Antin Infrastructure Partners SA Shs 132,288 EUR 11.90 1,574,227.20 1.22
FR0004024222 Interparfums SA Shs 45,750 EUR 27.92 1,277,340.00 0.99
FR0004007813 Kaufman & Broad SA Shs 89,200 EUR 29.75 2,653,700.00 2.05
FR0000065484 Lectra Shs 105,259 EUR 23.65 2,489,375.35 1.92
FR0000053225 M6 Metropole Television SA Shs 334,680 EUR 12.82 4,290,597.60 3.31
FR001400PFU4 Planisware SA Shs 132,989 EUR 19.62 2,609,244.18 2.02
FR0010282822 VusionGroup Shs 18,864 EUR 257.00 4,848,048.00 3.75
FR0013357621 Wavestone Shs 19,549 EUR 48.25 943,239.25 0.73
Germany 31,248,218.84 24.15
DE0005093108 Amadeus Fire AG Shs 19,071 EUR 50.50 963,085.50 0.74
DE0005104400 Atoss Software SE Shs 16,167 EUR 109.60 1,771,903.20 1.37
DE0005419105 CANCOM SE Shs 50,196 EUR 25.90 1,300,076.40 1.01
DE000FTG1111 flatexDEGIRO AG Shs 174,810 EUR 27.72 4,845,733.20 3.75
DE000A161N30 GRENKE AG Shs 94,563 EUR 16.62 1,571,637.06 1.21
DE0005493365 Hypoport SE Shs 18,416 EUR 136.20 2,508,259.20 1.94
DE000A2NB601 Jenoptik AG Shs 199,067 EUR 17.19 3,421,961.73 2.64
DE000JST4000 JOST Werke SE Shs 36,300 EUR 49.65 1,802,295.00 1.39
DE0006580806 Mensch und Maschine Software SE Shs 36,193 EUR 46.55 1,684,784.15 1.30
DE000WAF3001 Siltronic AG Shs 88,151 EUR 46.06 4,060,235.06 3.14
DE000A1K0235 SUSS MicroTec SE Shs 96,508 EUR 30.54 2,947,354.32 2.28
DE000A2YN900 TeamViewer SE Shs 292,801 EUR 8.62 2,522,480.62 1.95
DE0007507501 Washtec AG Shs 47,274 EUR 39.10 1,848,413.40 1.43
Ireland 4,709,313.84 3.64
IE00BD6JX574 Glenveagh Properties PLC Shs 1,889,808 EUR 1.94 3,666,227.52 2.83
IE00BWB8X525 Permanent TSB Group Holdings PLC Shs 457,494 EUR 2.28 1,043,086.32 0.81
Luxembourg 3,722,765.28 2.88
LU0775917882 Grand City Properties SA Shs 337,207 EUR 11.04 3,722,765.28 2.88
Spain 7,225,187.56 5.58
ES0157097017 Almirall SA Shs 314,275 EUR 11.44 3,595,306.00 2.78
ES0105251005 Neinor Homes SA Shs 210,306 EUR 17.26 3,629,881.56 2.80
Sweden 43,546,749.53 33.65
SE0014401378 AddLife AB Class B Shs 179,829 SEK 177.20 2,879,930.08 2.23
SE0017885767 Addnode Group AB Shs 62,465 SEK 104.00 587,122.31 0.45
SE0023313762 Apotea Sverige AB Shs 425,016 SEK 88.42 3,396,364.46 2.62
SE0017769995 BioGaia AB Class B Shs 415,653 SEK 106.80 4,011,997.65 3.10
SE0000683484 Cellavision AB Shs 62,040 SEK 174.80 980,102.99 0.76
SE0017105620 Dynavox Group AB Shs 260,614 SEK 113.60 2,675,682.45 2.07
SE0013747870 Electrolux Professional AB Class B Shs 116,775 SEK 60.60 639,559.56 0.49
SE0000163628 Elekta AB Class B Shs 300,642 SEK 47.92 1,302,041.90 1.01
SE0017769847 Engcon AB Shs 258,868 SEK 75.80 1,773,397.42 1.37
SE0006288015 Granges AB Shs 379,431 SEK 117.60 4,032,725.20 3.12
SE0009997018 HMS Networks AB Shs 47,189 SEK 414.80 1,769,041.49 1.37
SE0006220018 Inwido AB Shs 111,404 SEK 177.80 1,790,156.66 1.38
SE0012323715 Karnov Group AB Shs 394,250 SEK 112.60 4,012,070.81 3.10
SE0000421273 KNOW IT AB Shs 126,147 SEK 102.80 1,172,002.50 0.91
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

SE0011870195 Lime Technologies AB Shs 49,123 SEK 317.00 1,407,351.70 1.09
SE0017160773 NCAB Group AB Shs 469,043 SEK 50.35 2,134,374.54 1.65
SE0003756758 Sdiptech AB Class B Shs 128,499 SEK 171.90 1,996,338.22 1.54
SE0016829709 Synsam AB Shs 484,102 SEK 57.80 2,528,850.83 1.95
SE0012729366 Troax Group AB Shs 174,949 SEK 137.60 2,175,646.82 1.68
SE0011205202 Vitrolife AB Shs 193,781 SEK 130.30 2,281,991.94 1.76
The Netherlands 829,888.50 0.64
NL0012044747 Redcare Pharmacy NV Shs 11,291 EUR 73.50 829,888.50 0.64
Participating Shares 2,253,698.40 1.74
The Netherlands 2,253,698.40 1.74
NL0000302636 Van Lanschot Kempen NV (CVI's) Shs 44,984 EUR 50.10 2,253,698.40 1.74
Investments in securities and money-market instruments 126,050,720.61 97.41
Deposits at financial institutions 3,499,195.76 2.70
Sight deposits 3,499,195.76 2.70

State Street Bank International GmbH, Luxembourg 
Branch

EUR 3,499,195.76 2.70

Investments in deposits at financial institutions 3,499,195.76 2.70
Net current assets/liabilities EUR -150,827.74 -0.11
Net assets of the Subfund EUR 129,399,088.63 100.00
  
  

 

The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class Allianz Actions Europe PME-ETI AT 
(EUR) (accumulating)

WKN: A2P DTA/ISIN: LU1941714476 131.76 138.35 114.10

- Class Allianz Actions Europe PME-ETI WT 
(EUR) (accumulating)

WKN: A40 LLM/ISIN: LU2873335520 970.10 1,006.75 --

Shares in circulation 977,651 965,200 1,036,370

- Class Allianz Actions Europe PME-ETI AT 
(EUR) (accumulating)

WKN: A2P DTA/ISIN: LU1941714476 976,954 965,199 1,036,370

- Class Allianz Actions Europe PME-ETI WT 
(EUR) (accumulating)

WKN: A40 LLM/ISIN: LU2873335520 697 1 --

Subfund assets in millions of EUR 129.4 133.5 118.2
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.
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Breakdown of Subfund Net Assets
in %

Sweden 33.65
Germany 24.15
France 15.99
Spain 5.58
Finland 4.85
Denmark 4.29
Ireland 3.64
Luxembourg 2.88
The Netherlands 2.38
Other net assets 2.59
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 67,847.55
- negative interest rate 0.00
Dividend income 2,561,838.52
Income from
- investment funds 0.00
Other income 110.29
Total income 2,629,796.36
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -67,368.47
All-in-fee -2,432,924.78
Other expenses -5,761.42
Total expenses -2,506,054.67
Net income/loss 123,741.69
Realised gain/loss on
- options transactions 0.00
- securities transactions 16,649,844.44
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange -169,737.74
- swap transactions 0.00
Net realised gain/loss 16,603,848.39
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -21,486,119.06
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange 323.88
- TBA transactions 0.00
- swap transactions 0.00
Result of operations -4,881,946.79
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 126,050,720.61
(Cost price EUR 126,199,593.17)
Time deposits 0.00
Cash at banks 3,499,195.76
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 54,870.31
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 25,606.29
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 129,630,392.97
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares 0.00
- securities transactions 0.00
Capital gain tax 0.00
Other payables -231,304.34
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -231,304.34
Net assets of the Subfund 129,399,088.63
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 133,539,918.46
Subscriptions 17,338,332.76
Redemptions -16,597,215.80
Result of operations -4,881,946.79
Net assets of the Subfund at the end of the reporting period 129,399,088.63

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 965,200
- issued 131,103
- redeemed -118,652
- at the end of the reporting period 977,651
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 427,992,133.15 97.12
Equities 414,837,990.68 94.13
Austria 4,764,125.80 1.08
AT0000831706 Wienerberg AG Shs 175,798 EUR 27.10 4,764,125.80 1.08
Denmark 13,493,849.04 3.06
DK0060946788 Ambu AS Class B Shs 511,550 DKK 93.40 6,400,511.46 1.45
DK0060542181 ISS AS Shs 264,753 DKK 200.00 7,093,337.10 1.61
DK0060548386 OW Bunker AS* Shs 359,105 DKK 0.00 0.48 0.00
Finland 22,211,005.46 5.04
FI0009000459 Huhtamaki OYJ Shs 164,593 EUR 29.24 4,812,699.32 1.09
FI4000312251 Kojamo OYJ Shs 387,888 EUR 10.70 4,150,401.60 0.94
FI0009005870 Konecranes OYJ Shs 95,227 EUR 69.25 6,594,469.75 1.50
FI0009014575 Metso OYJ Shs 349,266 EUR 11.52 4,023,544.32 0.91
FI0009005961 Stora Enso OYJ Class R Shs 285,982 EUR 9.20 2,629,890.47 0.60
France 36,930,869.34 8.38
FR0012435121 Elis SA Shs 470,579 EUR 23.82 11,209,191.78 2.54
FR0011726835 Gaztransport Et Technigaz SA Shs 58,996 EUR 155.90 9,197,476.40 2.09
FR0004024222 Interparfums SA Shs 241,252 EUR 27.92 6,735,755.84 1.53
FR0013227113 SOITEC Shs 70,694 EUR 38.22 2,701,924.68 0.61
FR0012757854 SPIE SA Shs 154,256 EUR 45.94 7,086,520.64 1.61
Germany 48,870,561.40 11.09
DE0005158703 Bechtle AG Shs 185,439 EUR 39.20 7,269,208.80 1.65
DE000A1DAHH0 Brenntag SE Shs 61,788 EUR 50.40 3,114,115.20 0.71
DE0005419105 CANCOM SE Shs 246,275 EUR 25.90 6,378,522.50 1.45
DE000A161408 HelloFresh SE Shs 283,194 EUR 7.29 2,065,050.65 0.47
DE000A2NB601 Jenoptik AG Shs 237,735 EUR 17.19 4,086,664.65 0.93
DE0006219934 Jungheinrich AG Shs 191,033 EUR 29.20 5,578,163.60 1.26
DE000LEG1110 LEG Immobilien SE Shs 117,231 EUR 66.60 7,807,584.60 1.77
DE000A12DM80 Scout24 SE Shs 46,317 EUR 104.80 4,854,021.60 1.10
DE000WAF3001 Siltronic AG Shs 103,775 EUR 46.06 4,779,876.50 1.08
DE0007493991 Stroeer SE & Co. KGaA Shs 78,434 EUR 37.45 2,937,353.30 0.67
Ireland 28,920,287.14 6.56
IE00BD1RP616 Bank of Ireland Group PLC Shs 651,286 EUR 13.97 9,095,208.99 2.06
IE00BJMZDW83 Dalata Hotel Group PLC Shs 788,380 EUR 6.41 5,053,515.80 1.15
IE0002424939 DCC PLC Shs 109,919 GBP 47.30 5,946,708.49 1.35
IE00B00MZ448 Grafton Group PLC Shs 846,728 GBP 9.11 8,824,853.86 2.00
Italy 24,204,536.05 5.49
IT0004056880 Amplifon SpA Shs 181,018 EUR 13.93 2,521,580.74 0.57
IT0003115950 De'longhi SpA Shs 219,038 EUR 30.44 6,667,516.72 1.51
IT0001157020 ERG SpA Shs 260,273 EUR 20.80 5,413,678.40 1.23
IT0000072170 FinecoBank Banca Fineco SpA Shs 522,687 EUR 18.37 9,601,760.19 2.18
Luxembourg 7,086,675.42 1.61
LU0569974404 Aperam SA Shs 257,323 EUR 27.54 7,086,675.42 1.61
Norway 13,622,174.21 3.09
NO0003053605 Storebrand ASA Shs 1,051,244 NOK 152.20 13,622,174.21 3.09
Portugal 11,324,001.21 2.57
PTBCP0AM0015 Banco Comercial Portugues SA Class R Shs 15,086,599 EUR 0.75 11,324,001.21 2.57
Spain 7,338,680.90 1.66
ES0105251005 Neinor Homes SA Shs 151,415 EUR 17.26 2,613,422.90 0.59
ES0184262212 Viscofan SA Shs 81,190 EUR 58.20 4,725,258.00 1.07
Sweden 47,057,662.97 10.68
SE0011337708 AAK AB Shs 261,344 SEK 242.20 5,720,647.27 1.30
SE0015949748 Beijer Ref AB Shs 366,965 SEK 145.60 4,828,858.92 1.10
SE0017769995 BioGaia AB Class B Shs 834,558 SEK 106.80 8,055,384.49 1.83
SE0001664707 Catena AB Shs 75,255 SEK 425.80 2,896,006.38 0.66
SE0017105620 Dynavox Group AB Shs 485,593 SEK 113.60 4,985,506.04 1.13
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Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

SE0006288015 Granges AB Shs 942,601 SEK 117.60 10,018,292.68 2.27
SE0001515552 Indutrade AB Shs 134,575 SEK 215.60 2,622,235.20 0.59
SE0014504817 Loomis AB Shs 117,371 SEK 402.20 4,266,398.01 0.97
SE0011205202 Vitrolife AB Shs 311,166 SEK 130.30 3,664,333.98 0.83
Switzerland 15,537,311.16 3.53
CH1169151003 Georg Fischer AG Shs 111,471 CHF 61.65 7,341,505.35 1.67
CH0006372897 Interroll Holding AG Shs 3,125 CHF 2,455.00 8,195,805.81 1.86
The Netherlands 30,461,920.06 6.91
NL0000852564 Aalberts NV Shs 129,334 EUR 27.86 3,603,245.24 0.82
NL0011872643 ASR Nederland NV Shs 241,732 EUR 57.66 13,938,267.12 3.16
NL0012866412 BE Semiconductor Industries NV Shs 71,297 EUR 127.30 9,076,108.10 2.06
NL0010801007 IMCD NV Shs 43,965 EUR 87.44 3,844,299.60 0.87
United Kingdom 103,014,330.52 23.38
GB00BVYVFW23 Auto Trader Group PLC Shs 842,330 GBP 7.84 7,549,521.67 1.71
GB00BD3VFW73 ConvaTec Group PLC Shs 1,531,773 GBP 2.31 4,047,148.41 0.92
GB00BKRC5K31 Genuit Group PLC Shs 702,060 GBP 3.61 2,898,839.51 0.66
GB0002074580 Genus PLC Shs 212,716 GBP 23.29 5,667,332.71 1.29
GB0004052071 Halma PLC Shs 119,472 GBP 34.00 4,646,091.85 1.05
GB0005576813 Howden Joinery Group PLC Shs 908,544 GBP 8.39 8,713,482.67 1.98
GB00BGLP8L22 IMI PLC Shs 455,900 GBP 22.70 11,836,905.74 2.69
GB00B61TVQ02 Inchcape PLC Shs 293,584 GBP 6.90 2,316,990.29 0.53
GB00BYT1DJ19 Intermediate Capital Group PLC Shs 340,355 GBP 22.36 8,704,557.01 1.97
GB0031638363 Intertek Group PLC Shs 84,099 GBP 46.65 4,487,301.18 1.02
GB00B1722W11 JET2 PLC Shs 193,686 GBP 14.01 3,103,695.49 0.70
GB00B1ZBKY84 MONY Group PLC Shs 3,390,975 GBP 1.99 7,718,277.77 1.75
GB0006825383 Persimmon PLC Shs 275,000 GBP 11.47 3,606,197.37 0.82
GB00B7N0K053 Premier Foods PLC Shs 1,406,085 GBP 1.93 3,099,746.44 0.70
GB00BVFNZH21 Rotork PLC Shs 1,956,948 GBP 3.39 7,583,425.54 1.72
GB00BP92CJ43 Tate & Lyle PLC Shs 832,366 GBP 4.45 4,238,500.39 0.96
GB0009465807 Weir Group PLC Shs 172,155 GBP 27.04 5,324,380.30 1.21
GB00B1KJJ408 Whitbread PLC Shs 203,067 GBP 32.17 7,471,936.18 1.70
REITs (Real Estate Investment Trusts) 13,154,142.47 2.99
Spain 10,197,620.55 2.32

ES0105025003
Merlin Properties Socimi SA Real Estate Investment 
Trust 

Shs 803,595 EUR 12.69 10,197,620.55 2.32

United Kingdom 2,956,521.92 0.67
GB0001367019 British Land Co. PLC Real Estate Investment Trust Shs 748,803 GBP 3.45 2,956,521.92 0.67
Investment Units 9,375,754.44 2.12

(Ongoing Charges (including management fee) resp. 
Management Fee or All-in-fee of the target Fund in % 
p.a.)

France 9,375,754.44 2.12
FR0013106713 Allianz Securicash SRI -WC- EUR - (0.240%) Shs 58 EUR 160,678.56 9,375,754.44 2.12
Investments in securities and money-market instruments 437,367,887.59 99.24
Deposits at financial institutions 3,445,844.31 0.78
Sight deposits 3,445,844.31 0.78

State Street Bank International GmbH, Luxembourg 
Branch

EUR 3,445,844.31 0.78

Investments in deposits at financial institutions 3,445,844.31 0.78
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss Subfund

Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
OTC-Dealt Derivatives -2,927.88 0.00
Forward Foreign Exchange Transactions -2,927.88 0.00
Sold EUR / Bought USD - 14 Nov 2025 EUR -332,956.10 -2,655.37 0.00
Sold USD / Bought EUR - 14 Nov 2025 USD -92,443.90 -272.51 0.00
Investments in derivatives -2,927.88 0.00
Net current assets/liabilities EUR -118,367.68 -0.02
Net assets of the Subfund EUR 440,692,436.34 100.00
* Security valued at fair market value as determined in good faith pursuant to procedures established by the Directors.
  

 

The Subfund in figures
30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency

- Class A (EUR) (distributing) WKN: A0M PE7/ISIN: LU0293315023 218.18 228.30 211.51

- Class AT (EUR) (accumulating) WKN: A0M PE8/ISIN: LU0293315296 289.83 302.56 275.98

- Class I (EUR) (distributing) WKN: A0M PFD/ISIN: LU0293315882 2,367.95 2,478.90 2,273.16

- Class IT (EUR) (accumulating) WKN: A0M PFE/ISIN: LU0293315965 3,403.14 3,516.97 3,175.70

- Class P (EUR) (distributing) WKN: A0M PFB/ISIN: LU0293315536 1,722.69 1,803.32 1,654.33

- Class RT (EUR) (accumulating) WKN: A2A EDR/ISIN: LU1363155109 143.69 148.67 134.43

- Class WT (EUR) (accumulating) WKN: A0M N8T/ISIN: LU0294427389 2,746.38 2,828.21 2,544.87

- Class AT (H2-USD) (accumulating) WKN: A2A KYX/ISIN: LU1428086091 16.91 17.29 15.46

Shares in circulation 1,291,727 1,357,402 1,228,050

- Class A (EUR) (distributing) WKN: A0M PE7/ISIN: LU0293315023 1,001,610 918,521 808,189

- Class AT (EUR) (accumulating) WKN: A0M PE8/ISIN: LU0293315296 205,724 367,159 337,366

- Class I (EUR) (distributing) WKN: A0M PFD/ISIN: LU0293315882 580 680 582

- Class IT (EUR) (accumulating) WKN: A0M PFE/ISIN: LU0293315965 1,322 2,007 1,884

- Class P (EUR) (distributing) WKN: A0M PFB/ISIN: LU0293315536 20,040 15,741 15,049

- Class RT (EUR) (accumulating) WKN: A2A EDR/ISIN: LU1363155109 574 1,557 4,542

- Class WT (EUR) (accumulating) WKN: A0M N8T/ISIN: LU0294427389 44,350 22,005 21,726

- Class AT (H2-USD) (accumulating) WKN: A2A KYX/ISIN: LU1428086091 17,526 29,732 38,714

Subfund assets in millions of EUR 440.7 420.8 352.7
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.
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Breakdown of Subfund Net Assets
in %

Industrial 23.69
Financial 21.98
Consumer, Non-cyclical 20.19
Consumer, Cyclical 11.26
Technology 7.78
Communications 5.23
Energy 4.67
Basic Materials 2.32
Funds 2.12
Other net assets 0.76
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 64,408.76
- negative interest rate 0.00
Dividend income 10,247,320.92
Income from
- investment funds 0.00
Other income 2,420,167.95
Total income 12,731,897.63
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -141,651.22
All-in-fee -6,067,077.87
Other expenses -9,438.69
Total expenses -6,218,167.78
Net income/loss 6,513,729.85
Realised gain/loss on
- options transactions 0.00
- securities transactions -2,192,769.04
- financial futures transactions 0.00
- forward foreign exchange transactions -10,511.69
- foreign exchange 1,139,885.06
- swap transactions 0.00
Net realised gain/loss 5,450,334.18
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -25,968,947.00
- financial futures transactions 0.00
- forward foreign exchange transactions 6,520.83
- foreign exchange -4,885.82
- TBA transactions 0.00
- swap transactions 0.00
Result of operations -20,516,977.81
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments 437,367,887.59
(Cost price EUR 430,615,120.30)
Time deposits 0.00
Cash at banks 3,445,844.31
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 666,403.31
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 6,459.90
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 441,486,595.11
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -164,542.57
- securities transactions 0.00
Capital gain tax 0.00
Other payables -626,688.32
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -2,927.88
Total Liabilities -794,158.77
Net assets of the Subfund 440,692,436.34
For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Net assets of the Subfund at the beginning of the reporting period 420,837,011.88
Subscriptions 270,751,430.67
Redemptions -229,841,369.91
Distribution -537,658.49
Result of operations -20,516,977.81
Net assets of the Subfund at the end of the reporting period 440,692,436.34

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

01/10/2024
-

30/09/2025
Number of shares
- at the beginning of the reporting period 1,357,402
- issued 568,581
- redeemed -634,257
- at the end of the reporting period 1,291,726







Allianz European Bond RC

The accompanying notes form an integral part of these financial statements.
842

Investment Portfolio as at 30/09/2025
ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 30/09/2025 in EUR Subfund
Contracts assets

DE000CZ45YV9 4.0000 % Commerzbank AG EUR FLR-MTN 24/32  EUR 1,100.0 % 103.40 1,137,418.70 0.14
XS2558972415 3.6250 % Continental AG EUR MTN 22/27  EUR 1,250.0 % 101.93 1,274,065.13 0.16
XS3075393499 2.8750 % Continental AG EUR MTN 25/28  EUR 900.0 % 100.33 902,997.90 0.11
XS2265369657 3.0000 % Deutsche Lufthansa AG EUR MTN 20/26  EUR 1,500.0 % 100.25 1,503,775.80 0.19

XS2178769076 1.0000 %
Fresenius Medical Care AG EUR MTN 
20/26  

EUR 150.0 % 99.22 148,833.63 0.02

XS3036647694 3.1250 %
Fresenius Medical Care AG EUR MTN 
25/28  

EUR 500.0 % 100.89 504,432.85 0.06

XS3178858497 2.7500 % Fresenius SE & Co. KGaA EUR MTN 25/29  EUR 2,000.0 % 99.42 1,988,320.60 0.24

DE000A383PT8 3.8750 %
HOWOGE Wohnungsbaugesellschaft mbH 
EUR MTN 24/30  

EUR 800.0 % 102.80 822,421.20 0.10

XS2629470506 3.6250 % Robert Bosch GmbH EUR MTN 23/27  EUR 1,000.0 % 101.88 1,018,811.80 0.13
DE000A289Q91 2.7500 % Schaeffler AG EUR MTN 20/25  EUR 200.0 % 100.02 200,047.00 0.02
DE000A3823R3 4.5000 % Schaeffler AG EUR MTN 24/26  EUR 500.0 % 101.29 506,448.35 0.06
DE000A3827R4 3.7500 % Sixt SE EUR MTN 24/29  EUR 700.0 % 102.75 719,219.83 0.09
DE000HV2A0L0 2.6250 % UniCredit Bank GmbH EUR MTN 25/30  EUR 2,300.0 % 100.08 2,301,823.44 0.28

XS2837886105 2.8140 %
Volkswagen Financial Services AG EUR 
FLR-MTN 24/27  

EUR 1,500.0 % 100.35 1,505,267.40 0.19

DE000A30VQA4 4.7500 % Vonovia SE EUR MTN 22/27  EUR 500.0 % 103.66 518,296.70 0.06

DE000A3MP4T1 0.0000 %
Vonovia SE EUR Zero-Coupon MTN 
01.12.2025  

EUR 200.0 % 99.65 199,301.08 0.02

Greece 6,471,154.98 0.80
XS2724510792 5.8750 % Eurobank SA EUR FLR-MTN 23/29  EUR 1,000.0 % 108.74 1,087,407.60 0.13
XS2806452145 4.8750 % Eurobank SA EUR FLR-MTN 24/31  EUR 1,350.0 % 106.79 1,441,689.17 0.18

XS2756298639 4.5000 %
National Bank of Greece SA EUR FLR-MTN 
24/29  

EUR 1,250.0 % 104.19 1,302,312.75 0.16

XS2728486536 6.7500 % Piraeus Bank SA EUR FLR-MTN 23/29  EUR 1,500.0 % 111.14 1,667,152.20 0.21
XS2845167613 4.6250 % Piraeus Bank SA EUR FLR-MTN 24/29  EUR 450.0 % 104.62 470,771.96 0.06
XS3085616079 3.0000 % Piraeus Bank SA EUR FLR-MTN 25/28  EUR 500.0 % 100.36 501,821.30 0.06
Hungary 3,968,826.75 0.49

XS1887498282 1.2500 %
Hungary Government International Bonds 
EUR Bonds 18/25  

EUR 600.0 % 99.97 599,798.34 0.08

XS2558594391 5.0000 %
Hungary Government International Bonds 
EUR Bonds 22/27  

EUR 2,300.0 % 103.93 2,390,397.59 0.29

XS2753429047 4.0000 %
Hungary Government International Bonds 
EUR Bonds 24/29  

EUR 950.0 % 103.01 978,630.82 0.12

Iceland 390,716.50 0.05

XS2182399274 0.6250 %
Iceland Government International Bonds 
EUR Bonds 20/26  

EUR 300.0 % 98.90 296,703.57 0.04

XS2293755125 0.0000 %
Iceland Government International Bonds 
EUR Zero-Coupon Bonds 15.04.2028  

EUR 100.0 % 94.01 94,012.93 0.01

Ireland 5,083,323.20 0.62
XS2752874821 2.7480 % CA Auto Bank SpA EUR FLR-MTN 24/26  EUR 2,150.0 % 100.19 2,154,146.28 0.26
XS2843011615 3.0360 % CA Auto Bank SpA EUR FLR-MTN 24/27  EUR 1,100.0 % 100.42 1,104,580.40 0.14

XS2391860843 0.0000 %
Linde PLC EUR Zero-Coupon MTN 
30.09.2026  

EUR 200.0 % 97.80 195,606.60 0.02

XS2560495462 3.2500 %
Vodafone International Financing DAC 
EUR MTN 22/29  

EUR 1,600.0 % 101.81 1,628,989.92 0.20

Italy 460,323,912.66 56.54
XS2491189408 2.5000 % A2A SpA EUR MTN 22/26 EUR 1,500.0 % 100.05 1,500,700.35 0.18
XS1508912646 1.0000 % ACEA SpA EUR MTN 16/26  EUR 300.0 % 98.67 296,005.98 0.04
XS1953929608 2.8000 % Acquirente Unico SpA EUR Bonds 19/26  EUR 2,300.0 % 100.08 2,301,876.57 0.28
XS2641794081 5.7010 % Alperia SpA EUR MTN 23/28  EUR 1,000.0 % 106.69 1,066,920.70 0.13

XS2332980932 0.7500 %
AMCO - Asset Management Co. SpA EUR 
MTN 21/28  

EUR 2,250.0 % 95.41 2,146,755.60 0.26

XS2583211201 4.6250 %
AMCO - Asset Management Co. SpA EUR 
MTN 23/27  

EUR 1,500.0 % 102.92 1,543,755.90 0.19

IT0005643249 3.2500 %
AMCO - Asset Management Co. SpA EUR 
MTN Notes 25/30  

EUR 1,800.0 % 100.94 1,816,939.80 0.22












































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































