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Enquiries
In the absence of other arrangements, enquiries regarding
the Company should be addressed as follows:
Written Enquiries:
BlackRock Investment Management (UK) Limited,
c/o BlackRock (Luxembourg) S.A.
P.O. Box 1058,
L-1010 Luxembourg,
Grand Duchy of Luxembourg

All other enquiries:
Fax: +352 462 685 894
Email: https://www.blackrock.com/uk/contact-us

Current Prospectus
The Company’s Prospectus and the relevant ’PRIIPs KID’ along with copies of the Application Form may be obtained from the
Investor Service Centre, the Management Company or any of the Representatives or Distributors. Copies of the Company’s Articles
of Incorporation, the Annual report and audited financial statements and Interim report and unaudited financial statements may also
be obtained free of charge from any of these offices and from the Paying Agents. All these documents are also available from
www.blackrockinternational.com.

Representatives
The representative in Switzerland is BlackRock Asset Management Schweiz AG, Bahnhofstrasse 39, 8001 Zürich, Switzerland.

The representative in Poland is Dubinski Fabrycki Jelenski, ul. Zielna 37, 00-108 Warsaw, Poland.

Portfolio of Investments
Equities are primarily classified by the country of incorporation of the entity in which the Funds (each a “Fund” and together the
“Funds”) hold shares.

Corporate and government fixed and variable income securities are primarily classified by the country of incorporation of the issuer.

Liquidity instruments are primarily classified by the country of incorporation of the issuer.

Collective Investment Schemes (“CIS”) and Exchange Traded Funds (“ETF”) are primarily classified by the country of domicile of
the CIS or ETF.

Purchases and Sales
A detailed list of investments purchased and sold for any Fund from 1 June 2025 to 31 May 2026 is available upon request, free of
charge, from the registered office of the Management Company.

Authorised Status
The Company is an undertaking for collective investment in transferable securities (“UCITS”) under the Part I of the Luxembourg
Law of 17 December 2010 relating to undertakings for collective investment in transferable securities, as amended (�the
2010 Law�). Regulatory consents have been obtained or appropriate notifications have been made for the distribution of shares of
the Company’s Funds in the following countries: Austria, Belgium, Chile, China, Curacao, Czech Republic, Denmark, Finland,
France, Germany, Greece, Hong Kong, Hungary, Iceland, Ireland, Italy, Kingdom of Saudi Arabia, Luxembourg, Malta, the
Netherlands, Norway, Poland, Portugal, Singapore, Slovakia Republic, South Korea, Spain, Sweden, Switzerland, United Arab
Emirates and the United Kingdom.

The Company is duly registered with the Comisión Nacional de Mercado de Valores in Spain under number 626.

General Informationcontinued
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Dear Shareholder,

I am writing to update you on the activities of BlackRock Strategic Funds (the “Company” or “BSF”) over the twelve months to
31 May 2026. The Company offered shares in 28 Funds (each a “Fund” and together the “Funds”) as of 31 May 2026.

Global equity markets performed positively over the twelve months under review as inflation remained under control and major
central banks in Europe and North America continued to cut interest rates. However, uncertainty relating to the scope and long-term
impact of the reciprocal trade tariffs introduced by US President Donald Trump weighed on investor sentiment and created volatility,
while the start of conflict between the US and Iran later in the period threatened to severely disrupt global energy markets
throughout the remainder of 2026.

Economic growth around the world has remained relatively resilient while corporate performance has been supported by optimism
around the potential for artificial intelligence (“AI”) to drive long-term productivity gains. Following a weak start to 2025, the US
economy recovered over the first three quarters of the year; however, the gross domestic product (“GDP”) growth slowed in the
fourth quarter of 2025 and the first quarter of 2026, coming in below expectations. Eurozone GDP growth remained stable at 0.3%
in both the third and fourth quarters of 2025 but slowed in the first three months of 2026.

In its July 2026 World Economic Outlook Update, the International Monetary Fund (�IMF�) projected global growth of 3.0% in
2026 and 3.4% in 2027, broadly unchanged on a cumulative basis compared with the forecasts in its April 2026 World Economic
Outlook Update. The IMF noted that the modest slowdown reflects the effects of the war in the Middle East being partly offset by
accelerated demand-driven momentum in the global technology cycle, supported by advances in AI and its adoption.

There was turbulence in global equity markets at the start of the twelve month period following the attacks by the US and Israel on
Iran’s nuclear infrastructure, raising fears of a sustained escalation in the conflict in the Middle East. However, Iran’s response to the
attacks was more measured than had been expected. Advances in share prices over the summer and autumn were supported by
strong corporate earnings, particularly in the technology sector; however, there were increasing concerns about the elevated
valuations among companies with significant exposure to AI towards the end of the period.

The decision by the US and Israel to attack Iran at the end of February 2026 prompted significant equity-market losses in March
2026 as the Strait of Hormuz, a vital shipping lane for international energy and fertilizer markets, was effectively closed. However,
share prices recovered after a temporary ceasefire was agreed in April.

In terms of monetary policy, the European Central Bank (“ECB”) and Bank of England (“BoE”) continued to reduce interest rates in
response to lower inflation and signs of economic weakness. Having paused its rate-cutting programme due to uncertainty around
the impact of the trade tariffs on inflation, the US Federal Reserve (“the Fed”) lowered interest rates for the first time in 2025 in
September and implemented two further cuts before the end of the year 2025. However, in March 2026, central banks around the
world cautioned that rising oil prices could have an inflationary impact, potentially necessitating higher interest rates as the year
progresses.

In China, stimulus measures continued to support economic growth. The country’s GDP remained resilient over the course of
2025 and in early 2026, despite ongoing trade tensions with the US, partly driven by a rise in exports. Japanese equities recovered
after the appointment of the new prime minister raised hopes of more supportive fiscal and monetary conditions.

There was continued volatility in fixed-income assets during the period. Globally, government bond yields (which move inversely to
prices) remained elevated early in the period on the back of signs that inflation could rise because of the trade tariffs introduced in
the US. Yields then fell after the Fed reduced interest rates in the second half of 2025 but rose again towards the end of the twelve
month period due to fears of higher inflation.

The performance of the Funds is covered in more detail in the Investment Advisers’ Report, which also sets out views regarding the
investment outlook. Overall, the Company’s assets under management (“AUM”) rose by 30.40% from USD 18,683.83 million to
USD 24,364.59 million.

The strongest percentage growth in terms of AUM was seen in the BlackRock Systematic Global Equity Absolute Return Fund,
which gained 1,159.38% to end the period at USD 846.21 million, while assets in the BlackRock Systematic Asia Pacific Equity
Absolute Return Fund rose 155.65% to USD 1,855.51 million.

There were also significant gains in the BlackRock Emerging Markets Short Duration Bond Fund, which rose 120.72% to close at
USD 418.23 million, and in the BlackRock Emerging Markets Equity Strategies Fund, which added 107.51% to end the period at
USD 1,518.57 million.

Chairwoman’s Letter to Shareholders
May 2026
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While the majority of Funds recorded an increase in AUM over the twelve months, the largest declines in percentage terms were
seen in the BlackRock Asia Pacific Absolute Return Fund, whose AUM decreased by 78.87% to close at USD 39.14 million, and in
the BlackRock European Absolute Return Fund which ended the period at EUR 397.02 million, a decrease of 47.59%.

During the twelve months, the BlackRock European Unconstrained Equity Fund was terminated in April 2026, while the BlackRock
Systematic Diversified Absolute Return Fund was launched in February 2026.

Regulatory developments that could have implications for investors continued throughout Europe. Key developments include:

�

�

�

�

The EU’s Sustainable Finance Disclosure Regulation (“SFDR”) imposes transparency and reporting obligations on investment 
management firms, both at a firm-wide and at a product level. At the same time, the EU has developed and adopted an EU-wide 
classification system or ‘framework’. This taxonomy is designed to provide businesses and investors with a common language to 
identify to what degree economic activities can be considered environmentally sustainable. The Luxembourg government took 
further steps to encourage investment in environmentally sustainable funds, by reducing the ‘taxe d’abonnement’ (subscription 
tax) for funds that meet certain environmental criteria. In November 2025, the European Commission put forward proposals aimed 
at bringing additional simplification and clarity to SFDR. These proposals are currently being considered by the European 
Parliament and the Council of the EU.

There have also been moves to improve reporting, with the Corporate Sustainability Reporting Directive (“CSRD”) implemented in 
2024. Under the CSRD regulations, companies are obliged to report on sustainability across their supply chains (“Scope 3”), and 
are also required to incorporate double materiality into their reporting. Double materiality is the requirement to report not just on 
how sustainability-related issues affect the company, but how the company’s activities affect the likes of the environment, climate 
change and social issues. However, in December 2025, the European Parliament voted to apply the CSRD regulations only to 
larger companies, i.e. those with more than 1,000 employees and annual turnover in excess of EUR 450 million.

In August 2024, the European Securities and Markets Authority (“ESMA”) published guidelines concerning the marketing of 
UCITS funds in the EU and European Economic Area. The guidelines stipulate that investment management firms should ensure 
that any language relating to sustainability used when marketing and naming funds is ‘fair, clear and not misleading’. These 
guidelines came into effect in full in May 2025.

Amendments to the Alternative Investment Funds Manager Directive (“AIFMD”) and Directive Relating to Undertakings for 
Collective Investment in Transferable Securities (“UCITS”) were published by the European Commission in March 2024. Under the 
new AIFMD 2.0, existing regulatory practices are to be harmonised in order to facilitate the structuring and marketing of 
alternative investment funds across the EU. The changes relate to issues ranging from delegation activities and liquidity risk 
management to regulatory treatment of custodians and came into effect beginning in April 2026.

Yours sincerely

Denise Voss
Chairwoman

June 2026

Chairwoman’s Letter to Shareholders
May 2026 continued
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Market Review
Global stock markets overall performed positively across the
twelve months under review as inflation remained under control
and major central banks in North America and Europe continued
to reduce interest rates. However, there was heightened volatility
over the period that was primarily due to uncertainty around
developments in trade and foreign policy in the US.

The start of the review period saw turbulence in global markets
after Israeli and US forces attacked the nuclear facilities in Iran.
However, the lack of a sustained response from Iran helped to
calm investor nerves. In Europe, the ECB continued its
programme of interest-rate cuts, reducing borrowing costs in
June 2025 as inflation in the Eurozone fell in line with its official
2% target. In the UK, the BoE cut the base rate in August
2025 despite the fact that inflation in Britain was nearing 4%,
mainly as a result of rising domestic energy and food costs.

Markets in Europe and the UK gained further support after the
US government agreed trade deals with both the EU and the
British government that would limit the impact of the trade
tariffs. Weaker employment data in the US over the summer
prompted the Fed to cut interest rates in September 2025, its
first reduction of the year. This was followed with further cuts in
October and December 2025; moves that were welcomed by US
stock markets. However, October’s lengthy US government
shutdown had a negative impact on investor sentiment and
delayed the publication of key data relating to the health of the
US economy.

There was volatility among technology stocks in the autumn as
company valuations appeared increasingly stretched.
Nonetheless, major artificial intelligence (“AI”) developers and
hardware providers continued to demonstrate strong corporate
performance. Conversely, firms involved in the information and
enterprise software sector saw significant share-price declines
towards the end of 2025 on fears that AI could disrupt such
companies’ business models.

Markets in the US and Europe saw further weakness in early
2026 due to a dispute between political leaders on both sides of
the Atlantic regarding the ownership of Greenland. Having
initially threatened to increase the tariffs imposed on EU
member states, US President Donald Trump took a more
conciliatory tone on hopes that a diplomatic solution could be
agreed.

At the end of February 2026, the US and Israeli forces attacked
Iran, causing significant share-price losses in the weeks that
followed. The effective closure of the Strait of Hormuz drove
sharp increases in the price of oil and threatened to severely
disrupt global energy markets. Investors braced for a period of
higher inflation and the possibility of fresh interest-rate rises.
However, news of a temporary ceasefire agreement in April
drove a recovery of share prices around the world.

Economic data in China continued to show resilience, despite
the impact of US tariffs and other trade restrictions as well as
concerns about slowing domestic demand. Chinese GDP was

reported to have risen by 5% over the course of 2025, thanks
largely to a sustained increase in export activity. This rate of
growth continued into 2026 and share-price performance in
China remained largely positive.

The Japanese stock market was one of the strongest
performers over the twelve months. Investors welcomed the
appointment of the country’s first female prime minister, Sanae
Takaichi, in October 2025. Her government announced a major
stimulus package that raised hopes of improved economic
performance.

In the US, Europe and the UK, government bond yields
remained elevated throughout the early months of the period
due to concerns related to the impact of President Trump’s
trade tariff policies. Yields declined into the end of 2025 as the
Fed cut interest rates but rose again in February and March
2026 as markets anticipated rises in rates later in the year.

Fund Performance
A table setting out the performance returns for the primary
share class for each Fund versus any applicable benchmark
may be found on pages 10, 11 and 12. A brief summary of
Fund performance follows.

Equity Fund Performance
The BlackRock European Absolute Return Fund fell 1.26%
(EUR), underperforming its benchmark, the 3 Month Euribor
Index, which gained 2.06%. The BlackRock UK Equity Absolute
Return Fund rose 1.48% (GBP) while the BlackRock Emerging
Companies Absolute Return Fund gained 7.46% (USD). Both
Funds share the same benchmark, the 3 Month SONIA Index,
which returned 4.11%.

The BlackRock Systematic Asia Pacific Equity Absolute Return
Fund returned 6.48% (USD) over the period, the BlackRock
Systematic US Equity Absolute Return Fund rose 6.62% (USD)
and the BlackRock Asia Pacific Absolute Return Fund rose
10.88% (USD). Each of these Funds has a common
benchmark, the 3 Month SONIA Index, which rose 4.37%.

The BlackRock Emerging Markets Equity Strategies Fund rose
38.47% (USD), but underperformed its benchmark, the MSCI
Emerging Markets Index, which gained 54.31%. The BlackRock
Systematic Global Equity Absolute Return Fund rose 16.09%
(USD), ahead of its benchmark, the ICE BofA 3 Month Treasury
Bill Index, which gained 3.88%.

The BlackRock European Opportunities Extension Fund
returned 4.77% (EUR), behind its benchmark, the S&P Europe
BMI Index, which gained 17.20%. The BlackRock European
Select Strategies Fund rose 2.77% (EUR), and underperformed
its benchmark, which added 5.08%. Meanwhile, the BlackRock
Global Event Driven Fund advanced 6.77% (USD), compared
with a 3.88% rise for the benchmark, the BofA Merrill Lynch
3 Month US Treasury Bill.

Investment Advisers’ Report Performance Overview
1 June 2025 to 31 May 2026

The information stated in this report is historical and not necessarily indicative of future performance.
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The BlackRock Systematic World Equity Fund rose 28.39%
(USD), just ahead of its benchmark, the MSCI World Index,
which gained 27.49%. The BlackRock Systematic Style Factor
Absolute Return Fund (renamed from the BlackRock Systematic
Style Factor Fund in May 2026) rose 17.69% (USD) ahead of a
benchmark return of 4.37% for the 3 Month SOFR Index.

The BlackRock Global Real Assets Securities Fund, which has
no benchmark, rose 11.82% (USD), and the BlackRock Health
Sciences Absolute Return Fund rose 6.35% (USD), ahead of
the 4.37% gain in its benchmark, the 3 Month SOFR Index.

The BlackRock European Unconstrained Equity Fund closed
during the review period.

Bond Fund Performance
The BlackRock Emerging Markets Flexi Dynamic Bond Fund
rose by 11.25% (USD) over the period, ahead of its benchmark,
the 3 Month SOFR Index, which rose 4.09%. The BlackRock
ESG Fixed Income Strategies Fund gained 3.25% (EUR),
outperforming its benchmark, the Euro Short-Term Rate
Overnight Index, which rose 1.98%.

The BlackRock ESG Euro Bond Fund gained 0.70% (EUR) and
lagged its benchmark, the Bloomberg MSCI Euro Aggregate
Sustainable SRI Index, which rose 1.11%. The BlackRock ESG
Euro Corporate Bond Fund gained 1.53% (EUR) but lagged its
benchmark, the Bloomberg MSCI Euro Corporate Sustainable
SRI Index, which rose 2.27%.

The BlackRock ESG Fixed Income Credit Strategies Fund rose
3.23% (EUR), outperforming its benchmark, the Euro
Short-Term Rate Overnight Index, which gained 1.98%. The
BlackRock Euro Short Duration Corporate Bond Fund rose
1.49% (EUR), but underperformed its benchmark, the ICE BofA
EMU Corporates 1-3 Years Index, which gained 1.62%. Finally,
the BlackRock Emerging Markets Short Duration Bond Fund
added 14.93% (USD) and outperformed its benchmarks, the
3 Month SOFR Index and the J.P. Morgan Emerging Markets
Bond Index Global Diversified 1-3 Year Index, which returned
4.09%.

Mixed Fund Performance
The BlackRock Dynamic Diversified Growth Fund rose 14.89%
(EUR) over the 12 months, outperforming its benchmark, the
Euro Short-Term Rate Overnight Index, which gained 1.98%.

The BlackRock MyMap Plus Conservative Fund (renamed from
the BlackRock Managed Index Portfolio - Conservative in May
2026) was up 11.40% (EUR). The MyMap Plus Defensive,
Moderate and Growth Funds (which were similarly renamed in
May 2026) rose 6.92%, 13.97% and 23.43%, respectively, in
Euro terms. None of the MyMap Plus Funds has a benchmark.

Outlook
Despite periods of volatility, equity-market performance in
2025 and during 2026 so far has been positive overall, with
inflation mostly remaining under control, interest rates
continuing to fall and companies across a wide range of sectors
reporting robust performance.

While the introduction of the reciprocal trade tariffs by the US
government created a significant degree of share-price
turbulence and investor uncertainty last year, financial markets
appear to have shrugged off these worries. However, there are
a number of grounds for concern as 2026 progresses. The
global geopolitical situation, in particular in the Middle East,
remains highly unstable, and world energy markets face a
period of prolonged disruption as a result. Meanwhile, the
after-effects of the US government shutdown that began in
October and lasted into mid-November continue to be felt across
the American economy.

At the same time, there are ongoing concerns related to the
significantly high levels of capital expenditure on AI
infrastructure by major technology firms, as well as fears that
the valuations of businesses across the technology sector have
become overstretched.

Notwithstanding these headwinds, there are companies in all
areas of the global economy that have demonstrated their
resilience through the turbulence of recent years, and which are
set to benefit from positive technological developments and, for
the time being at least, looser monetary policy. While the
months ahead will bring challenges, meaningful opportunities
will continue to emerge.

June 2026

Investment Advisers’ Report Performance Overview
1 June 2025 to 31 May 2026 continued
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Environmental, social and governance (“ESG”) policy
The performance return table outlines the investment management approach adopted for each Fund. It also identifies which Funds
promote environmental or social characteristics (“Article 8 Funds”) or have sustainable investments as an objective (“Article
9 Funds”), under the EU Sustainable Finance Disclosure Regulation (“SFDR”). Further details on how the Article 8 and Article
9 Funds have achieved these characteristics and objectives are included in the Sustainability-related Disclosures supplementary
section of the Annual Report.

For any other Funds that do not meet the SFDR criteria for Article 8 or 9 Funds, the investments underlying this financial product do
not take into account the EU criteria for environmentally sustainable economic activities. The Investment Adviser has access to a
range of data sources, including principal adverse indicator (“PAI”) data, when making decisions on the selection of investments.
However, whilst BlackRock considers ESG risks for all portfolios and these risks may coincide with environmental or social themes
associated with the PAIs, unless stated otherwise in the prospectus, the Fund does not commit to considering PAIs in driving the
selection of their investments.

Investment Advisers’ Report Performance Overview
1 June 2025 to 31 May 2026 continued

The information stated in this report is historical and not necessarily indicative of future performance.
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Disclosed in the table below are the performance returns for the primary share class for each Fund, which has been selected as a
representative share class. In accordance with the respective investment objective detailed in the Prospectus, the Funds do not aim
to track the performance of a specific benchmark index. The benchmark index returns included in the below table are provided for
reference only for the purpose of this Annual report and audited financial statements. The primary share class for the BlackRock
Asia Pacific Absolute Return Fund and BlackRock Emerging Companies Absolute Return is the D class non-distributing share. For
all other Funds the primary share class is the A class non-distributing share. Performance returns for any other share class can be
made available on request.

Past performance is not a guide to future performance and should not be the sole factor of consideration when selecting a product.
All financial investments involve an element of risk. Therefore, the value of your investment and the income from it will vary and your
initial investment amount cannot be guaranteed. The Funds invest a large portion of assets which are denominated in multiple
currencies; hence changes in the relevant exchange rate will affect the value of the investment. The performance figures do not
consider charges and fees that may be levied at the time of subscription or redemption of shares. Levels and bases of taxation may
change from time to time. Subscriptions can only be made on the basis of the current Prospectus, the PRIIPs KID, supplemented by
the most recent Annual report and audited financial statements and Interim report and unaudited financial statements, if published
after such Annual report and audited financial statements. Copies are available from the Local Investor Servicing team (Local
BlackRock Group companies or branches of their administrators), the Transfer Agent, the Management Company or any of the
Representatives or Distributors and at the registered office of the Company. BSF is only available for investment by non-US citizens
who are not residents of the US. The Funds are not offered for sale or sold in the US, its territories or possessions.

Fund Name

Financial year
performance to

31 May 2026 Calendar year performance

1 year 2025 2024 2023 Launch date SFDR Classification
(1), (2)

BlackRock Asia Pacific Absolute Return Fund ‘D’
Class Non Dist 10.88% 10.09% 4.07% 3.41% 31 August 2016 Other

3 Month SOFR Index (compounded in arrears plus
26.1 basis point spread) 4.37% 4.67% 5.64% 3.86%

BlackRock Dynamic Diversified Growth Fund ‘A’
Class Non Dist 14.89% 10.24% 4.85% (2.35)% 28 January 2011 Article 8

Euro Short-Term Rate Overnight Index 1.98% 2.24% 3.77% 1.31%

BlackRock Emerging Companies Absolute Return
Fund ‘D’ Class Non Dist 7.46% 2.46% 11.76% 6.11% 17 October 2018 Other

3 Month SONIA Index (compounded in arrears plus
11.9 basis point spread) 4.11% 4.43% 5.33% 2.96%

BlackRock Emerging Markets Equity Strategies
Fund ‘A’ Class Non Dist 38.47% 43.16% (2.11)% 13.91% 18 September 2015 Other

MSCI Emerging Markets Index 54.31% 33.57% 7.50% (8.49)%

BlackRock Emerging Markets Flexi Dynamic Bond
Fund ‘A’ Class Non Dist 11.25% 11.38% 2.07% (2.39)% 12 June 2013 Other

3 Month SOFR Index 4.09% 4.39% 5.37% 3.59%

BlackRock Emerging Markets Short Duration Bond
Fund ‘A’ Class Non Dist 14.93% 14.01% 11.14% 1.32% 6 December 2017 Other

3 month SOFR (compounded in arrears) / J.P. Morgan
Emerging Markets Bond Index Global Diversified
1-3 year Index 4.09% 5.39% 9.13% 1.16%

BlackRock ESG Euro Bond Fund ‘A’ Class Non
Dist 0.70% 1.21% 1.82% (5.74)% 23 August 2016 Article 8

Bloomberg MSCI Euro Aggregate Sustainable SRI
Index 1.11% 1.13% 2.51% (5.74)%

BlackRock ESG Euro Corporate Bond Fund ‘A’
Class Non Dist 1.53% 2.45% 3.82% (3.56)% 21 June 2019 Article 8

Bloomberg MSCI Euro Corporate Sustainable SRI
Index 2.27% 2.97% 4.66% (3.04)%

BlackRock ESG Fixed Income Credit Strategies
Fund ‘A’ Class Non Dist 3.23% 5.06% 4.97% 1.06% 11 June 2019 Article 8

Euro Short-Term Rate Overnight Index 1.98% 2.24% 3.77% 1.31%

BlackRock ESG Fixed Income Strategies Fund ‘A’
Class Non Dist 3.25% 4.99% 3.84% (0.04)% 30 September 2009 Article 8

Euro Short-Term Rate Overnight Index 1.98% 2.24% 3.77% 1.31%

BlackRock Euro Short Duration Corporate Bond
Fund ‘A’ Class Non Dist(3) 1.49% 2.85% 3.04% (1.39)% 1 March 2021 Article 8

ICE BofA EMU Corporates 1-3 Years Index 1.62% 2.61% 3.58% (1.69)%

Investment Advisers’ Report Performance Overview
1 June 2025 to 31 May 2026 continued

The information stated in this report is historical and not necessarily indicative of future performance.
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Fund Name

Financial year
performance to

31 May 2026 Calendar year performance

1 year 2025 2024 2023 Launch date SFDR Classification
(1), (2)

BlackRock European Absolute Return Fund ‘A’
Class Non Dist (1.26)% (1.84)% 6.62% 3.68% 27 February 2009 Other

3 Month Euribor (Industry Standard) Index 2.06% 2.18% 3.60% 1.74%

BlackRock European Opportunities
Extension Fund ‘A’ Class Non Dist 4.77% 5.34% 6.25% 7.51% 31 August 2007 Other

S&P Europe BMI Index 17.20% 19.90% 9.41% 4.18%

BlackRock European Select Strategies Fund ‘A’
Class Non Dist 2.77% 5.42% 2.61% (2.55)% 19 August 2015 Article 8

75% Bloomberg Pan European Aggregate Index
(Hedged EUR) / 25% MSCI Europe Index (Hedged
EUR) 5.08% 6.13% 3.30% (3.84)%

BlackRock European Unconstrained Equity Fund
‘A’ Class Non Dist(4) 0.87% (3.82)% 4.89% 15.80% 6 December 2018 Article 8

MSCI Europe Index 13.59% 19.39% 8.59% 5.18%

BlackRock Global Event Driven Fund ‘A’
Class Non Dist 6.77% 9.76% 0.87% (1.42)% 5 August 2015 Other

BofA Merrill Lynch 3 Month US Treasury Bill 3.88% 4.18% 5.25% 3.14%

BlackRock Global Real Asset Securities Fund ‘A’
Class Non Dist 11.82% 14.59% (4.16)% (13.22)% 30 November 2017 Article 8

FTSE Global Developed Core Infrastructure
50/50 Index (50%) / FTSE EPRA/Nareit Developed
Dividend+ Index (50%) —(5) —(5) (0.37)% (12.26)%

BlackRock Health Sciences Absolute Return Fund
‘A’ Class Non Dist 6.35% 9.67% 5.81% — 3 August 2023 Other

3 Month SOFR Index (compounded in arrears) 4.37% 4.67% 5.64% —

BlackRock MyMap Plus Conservative Fund ‘A’
Class Non Dist(3) 11.40% 7.28% 9.13% (3.71)% 26 January 2018 Article 8

BlackRock MyMap Plus Defensive Fund ‘A’
Class Non Dist(3) 6.92% 5.37% 4.44% (4.60)% 10 April 2015 Article 8

BlackRock MyMap Plus Growth Fund ‘A’
Class Non Dist(3) 23.43% 10.56% 16.63% (2.91)% 10 April 2015 Article 8

BlackRock MyMap Plus Moderate Fund ‘A’
Class Non Dist(3) 13.97% 7.99% 11.19% (3.06)% 10 April 2015 Article 8

BlackRock Systematic Asia Pacific Equity
Absolute Return Fund ‘A’ Class Non Dist 6.48% 8.44% 25.71% 13.91% 22 February 2017 Article 8

3 Month SOFR Index (compounded in arrears plus
26.1 basis point spread) 4.37% 4.67% 5.64% 3.86%

BlackRock Systematic Diversified Absolute Return
Fund ’A’ Class Non Dist(6) 1.99% — — — 24 February 2026 Other

ICE BofA 3 Month Treasury Bill Index(6) 0.94% — — —

BlackRock Systematic Global Equity Absolute
Return Fund ‘A’ Class Non Dist 16.09% 12.48% 16.35% 2.25% 2 June 2014 Other

ICE BofA 3 Month Treasury Bill Index 3.88% 4.18% 5.25% 3.14%

BlackRock Systematic Style Factor Absolute
Return Fund ‘A’ Class Non Dist(3) 17.69% 13.28% 16.65% 13.02% 29 February 2016 Other

3 Month SOFR Index (compounded in arrears plus
26.1 basis point spread) 4.37% 4.67% 5.64% 3.86%

BlackRock Systematic US Equity Absolute Return
Fund ‘A’ Class Non Dist 6.62% 5.64% 7.82% 1.77% 17 February 2012 Article 8

3 Month SOFR Index (compounded in arrears plus
26.1 basis point spread) 4.37% 4.67% 5.64% 3.86%

BlackRock Systematic World Equity Fund ‘A’
Class Non Dist 28.39% 20.95% 19.14% 3.02% 20 August 2015 Article 8

MSCI World Index 27.49% 21.09% 18.67% 2.07%

Investment Advisers’ Report Performance Overview
1 June 2025 to 31 May 2026 continued

The information stated in this report is historical and not necessarily indicative of future performance.
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Fund Name

Financial year
performance to

31 May 2026 Calendar year performance

1 year 2025 2024 2023 Launch date SFDR Classification
(1), (2)

BlackRock UK Equity Absolute Return Fund ‘A’
Class Non Dist 1.48% 1.69% 5.11% 4.94% 18 August 2016 Other

3 Month SONIA Index (compounded in arrears plus
11.9 basis point spread) 4.11% 4.43% 5.33% 2.96%

Fund performance returns are based on dealing prices with net dividends (after deduction of withholding tax) reinvested and are shown net of fees.
(1) All Funds are actively managed.
(2) The SFDR classification is as at the financial year end 31 May 2026.
(3) Fund name changed, see Note 1 for further details.
(4) Fund terminated during the year, see Note 1 for further details. The Fund and Benchmark returns disclosed in the table are from 1 June 2025 to the date of

termination.
(5) Fund’s performance benchmark was removed, see Note 1 for further details.
(6) New Fund launched, see Note 1 for further details. The Fund and Benchmark returns disclosed in the table are from the Fund’s launch date to 31 May 2026.

Investment Advisers’ Report Performance Overview
1 June 2025 to 31 May 2026 continued

The information stated in this report is historical and not necessarily indicative of future performance.
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Corporate Governance Statement

Introduction
BlackRock Strategic Funds (the “Company”) is a public limited
company (société anonyme) established under the laws of the
Grand Duchy of Luxembourg as an open-ended variable capital
investment company (société d’investissement à capital
variable). The Company has been authorised by the
Commission de Surveillance du Secteur Financier (the “CSSF”)
as an undertaking for collective investment in transferable
securities (“UCITS”) pursuant to the provisions of Part I of the
law of 17 December 2010, as amended from time to time and is
regulated pursuant to such law. The Company complies with the
principles set out in the Association of the Luxembourg Fund
Industry (“ALFI”) Code of Conduct Revision 2022 (the “Code”)
issued by ALFI in June 2022.

The Board of Directors of the Company (the “Board”) is
committed to maintaining the highest standards of corporate
governance and is accountable to shareholders for the
governance of the Company’s affairs. The Board has
considered the principles and recommendations of the Code
and has put in place a framework for corporate governance
which it believes is appropriate for adherence to the principals of
the Code given the nature of its structure as an Investment
Company. The Board considers that the Company has been in
compliance with the principles of the Code for the year ended
31 May 2026.

This statement summarises the corporate governance structure
and processes in place for the Company for the period under
review from 1 June 2025 to 31 May 2026.

Board Composition
The Board currently consists of 6 non-executive Directors,
(including 2 independent Directors). The Board is committed to
maintaining an appropriate balance of skills, experience,
independence, and knowledge amongst its members.

The Directors’ biographies, on pages 15 and 16, collectively
demonstrate a breadth of investment knowledge and
experience, business and financial skills and legal and
regulatory familiarity which enables them to provide effective
strategic leadership, oversight, and proper governance of the
Company. BlackRock considers the current composition to be a
suitable and appropriate balance for the Board.

Article 13 of the Company’s Articles of Incorporation in
accordance with Luxembourg law, provides that Directors shall
be elected by the shareholders at their annual general meeting
for a period ending at the next annual general meeting and until
their successors are elected. Any Director who resigns his/her
position is obliged to confirm to the Board and the CSSF that
the resignation is not connected with any issues with or claims
against the Company.

The Board supports a planned and progressive renewal of the
Board. BlackRock is committed to ensuring that Directors put
forward for election by the shareholders possess the skills
needed to maintain this balance. The Board is committed to
carrying out an annual review of its performance and activities.

The Directors have a continuing obligation to ensure they have
sufficient time to discharge their duties. The details of each
Director’s (including the Chairwoman), other appointments and
commitments are made available to the Board and the
BlackRock Group for inspection.

Before a new Director is proposed to the shareholders for
appointment, he or she will receive a full induction incorporating
relevant information regarding the Company and his or her
duties and responsibilities as a Director. In addition, a new
Director is required to spend some time with representatives of
BlackRock so that the new Director will become familiar with the
various processes which are considered necessary for the
proper performance of his or her duties and responsibilities to
the Company.

The Company’s policy is to encourage Directors to keep up to
date with developments relevant to the Company. The Directors
have attended and will continue to attend updates and briefings
run by BlackRock entities. The Directors also receive regular
briefings from, amongst others, the auditors, investment
strategists, risk specialists, depositary and legal advisers
regarding any proposed product developments or changes in
laws or regulations that could affect the Company.

Board’s Responsibilities
The Board meets at least quarterly and also on an ad hoc basis
as required. The Board is supplied with information in a timely
manner and in a form and of a quality appropriate to enable it to
discharge its duties. The Board is responsible for the long-term
success of the Company and recognises its responsibility to
provide leadership, direction, and control to the Company within
a framework of prudent and effective controls which enables
risk to be assessed and managed. The Board reserves to itself
decisions relating to the determination of investment policy and
objectives, any change in investment strategy, entering into any
material contracts, any change in board membership, any
change of external auditor, the prosecution, defence or
settlement of litigation which is material or significant to the
Company and any significant change in accounting policies or
practices. The Board also approves the prospectus and any
addenda to it, circulars to shareholders, financial statements
and other relevant legal documentation.

The Chairperson’s main responsibility is to lead and manage the
Board, encourage critical discussions and promote effective
communication within the Board. In addition, they are
responsible for promoting best practice corporate governance
and effective communication with shareholders.

The Directors have access to the advice and services of
external counsel and the resources of the BlackRock Group and
BlackRock (Luxembourg) S.A. (the “Management Company”)
should they be needed. Where necessary, in the furtherance of
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their duties, the Board and individual Directors may seek
independent professional advice. The Board has responsibility
for ensuring that the Company keeps proper accounting records
which disclose, with reasonable accuracy at any time, the
financial position of the Company and which enable it to ensure
that the financial statements comply with relevant accounting
standards. It is the Board’s responsibility to present a balanced
and understandable assessment of the Company’s financial
position, which extends to interim financial statements and other
reports made available to shareholders and the public. The
Board is responsible for taking reasonable steps for
safeguarding the assets of the Company and for taking
reasonable steps in the prevention and detection of fraud and
other irregularities.

Insurance
The Company maintains appropriate Directors’ and Officers’
liability insurance cover.

Delegation of Responsibilities
As an open-ended variable capital investment company most of
the Company’s day-to-day management and administration is
delegated to BlackRock group companies such as the
Management Company which employs dedicated compliance
and risk professionals. The Management Company appoints the
Investment Advisers and other third-party service providers. The
Board has delegated the following areas of responsibility:

Management and Administration

The Board has delegated the investment management,
administration, marketing & distribution of the Company and its
Funds to the Management Company. The Company has
appointed State Street Bank International GmbH, Luxembourg
Branch as Depositary of its assets, which has responsibility for
safe-keeping of such assets, pursuant to the regulations. The
Depositary is a subsidiary of State Street Bank International
GmbH.

The Management Company has delegated the management of
the investment portfolio to the Investment Advisers. The
Investment Advisers operate under guidelines determined by the
Board and as detailed in the Company’s Prospectus relating to
the Company’s Funds. The relevant Investment Advisers have
direct responsibility for the decisions relating to the day-to-day
running of the Company’s Funds and are accountable to the
Management Company for the investment performance of the
Funds. The Board has also delegated the exercise of voting
rights attaching to the securities held in the portfolio to the
respective Investment Advisers who may in turn delegate to
BlackRock Investment Management (U.K.) Limited (“BIM UK”).
Voting on behalf of shareholders is done in a manner which is
believed to be in the best economic interest of shareholders as
long-term investors.

The Management Company has delegated its responsibilities for
administrative services of the Company and its Funds to State
Street Bank International GmbH, Luxembourg Branch (“the
Administrator”). The Administrator has responsibility for the
administration of the Company’s affairs including the calculation

of the net asset value and preparation of the financial
statements of the Company, subject to the overall supervision of
the Management Company. The Administrator is a subsidiary of
State Street Bank International GmbH. The Management
Company has delegated transfer agent and share registration
services to J.P. Morgan SE, Luxembourg Branch.

The Management Company has delegated distribution,
promotion and marketing of the Shares and related ongoing
administration and marketing to BIM UK as Principal Distributor.
As Principal Distributor BIM UK have responsibility for the offer
for sale of, promotion and marketing of shares in any fund. BIM
UK is accountable to the Management Company for the
distribution and marketing of the Shares.

The Management company is accountable to the Board for all
activities delegated to it or by it, including, but not limited to
those detailed above.

The Management Company reports to the Board on a quarterly
basis and by exception where necessary. Reporting is in place
to ensure that the Board can effectively oversee the actions of
its delegates.

The Management Company is responsible for the risk
management and internal controls of the Company and for
reviewing their effectiveness, for ensuring that financial
information published or used within the business is reliable,
and for regularly monitoring compliance with regulations
governing the operation of the Company. The Management
Company reviews the effectiveness of the internal control and
risk management systems on an ongoing basis to identify,
evaluate and manage the Company’s significant risks. As part of
that process, there are procedures designed to capture and
evaluate any failings or weaknesses. Should a case be
categorised by the Board as significant, procedures exist to
ensure that necessary action is taken to remedy the failings.

The control processes over the risks identified, covering
financial, operational, compliance and risk management, is
embedded in the operations of the BlackRock Group and the
Management Company. There is a monitoring and reporting
process to review these controls, which has been in place
throughout the period under review and up to the date of this
report, carried out by BlackRock’s corporate audit department.

BlackRock’s internal audit and operational risk units report to
the Board through the Management Company on a quarterly
basis. The Management Company also receives a report from
the Administrator and the Depositary on the internal controls of
the administrative and custodial operations of the Company. The
Board recognises that these control systems can only be
designed to manage rather than eliminate the risk of failure to
achieve Fund objectives, and to provide reasonable, but not
absolute, assurance against material misstatement or loss, and
relies on the operating controls established by the service
providers.

Directors’ Report continued
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Financial Reporting
The Board is also responsible for establishing and maintaining
adequate internal control and risk management systems of the
Company in relation to the financial reporting process. Such
systems are designed to manage rather than eliminate the risk
of failure to achieve the Company’s financial reporting
objectives. The Company has procedures in place to ensure all
relevant accounting records are properly maintained and are
readily available, including production of annual and half-yearly
financial statements. These procedures include appointing the
Administrator to maintain the accounting records of the
Company independently of the Investment Adviser and the
Depositary. The financial statements are prepared in
accordance with applicable law and Generally Accepted
Accounting Principles (“GAAP”) and are approved by the Board
of Directors of the Company. The accounting information given
in the annual report is required to be audited and the Audit
report, including any qualifications, is reproduced in full in the
annual report of the Company.

Remuneration
The Company is an investment company and has no employees
or executive Directors. No Director (past or present) has any
entitlement to a pension from the Company, and the Company
has not awarded any share options or long-term performance
incentives. No element of Directors’ remuneration is
performance related. Those Directors who are also employees
of the BlackRock group are not entitled to receive a Director’s
fee. All other Directors are paid fees which are submitted for
approval by the shareholders at the annual general meeting and
are disclosed on page 330. The Board believes that the level of
remuneration for those Directors who take a fee properly reflects
the responsibility of the Director and their time commitment.
The Board believe the fees to be fair and appropriate given the
size, complexity and the range of funds under management.
The maximum amount of remuneration payable to the Directors
is approved by the Board.

Communication with Shareholders
The Board is responsible for convening the annual general
meeting and all other general meetings of the Company.
Shareholders are encouraged to attend and vote at general
meetings. Notice of general meetings is issued in accordance
with the Articles of Incorporation of the Company and notice of
the annual general meeting is sent out at least 8 days in
advance of the meeting. All substantive matters put before a
general meeting are dealt with by way of separate resolution.
Proxy voting figures are noted by the chairperson of the general
meeting.

The next Annual General Meeting of Shareholders will be held
within six months of the Company’s accounting year end and on
or around 15 October 2026 and shareholders will be asked to
consider the usual matters presented at such meeting including:

� Approval of the financial statements & the payment of
dividends;

� The approval of Directors fees;

� The election or re-election of Directors;

� The election or re-election of the auditor;

� The discharge of Directors duties – this resolution is required
under Luxembourg law and the discharge is only valid where
the financial statements contain no omission or false
information concealing the real financial situation of the
Company. The discharge is granted based on the facts
disclosed and the information at the disposal of the
shareholders at the time of the Annual General Meeting.

The proceedings of general meetings are governed by the
Articles of Incorporation of the Company.

BIM UK as Principal Distributor is tasked with managing the
relationship between the Company and its shareholders and the
Board has controls in place such that it is advised of
shareholder complaints.

Directors’ Biographies
Denise Voss (Chairwoman) (American, Luxembourg
resident): Ms Voss is a Non-Executive Director of financial
services companies and is based in Luxembourg. She serves
as a Director on the Boards of flagship funds of major fund
promoters, including BlackRock Global Index Funds and
BlackRock Strategic Funds. Ms Voss previously worked for
Franklin Templeton in Luxembourg for over 25 years as a
Conducting Officer and Director of the firm’s UCITS and
alternative investment fund management business. Prior to
joining Franklin Templeton, she worked for 10 years at Coopers
& Lybrand in Boston, USA and in Luxembourg. She earned an
undergraduate degree from Tufts University, as well as a
master’s degree in accountancy from Bentley University. Ms
Voss serves on the board of Accelerating Impact, a non-profit
organisation seeking to accelerate emerging fund managers
focusing on climate and social investment themes. From
2019-2025, she was Chairwoman of Lux FLAG, a non-profit
agency awarding sustainable finance labels to eligible
investment vehicles. Ms Voss is an adjunct lecturer for the
Masters of Science in Wealth Management degree program at
the University of Luxembourg, since 2019. She was
Chairwoman of the Association of the Luxembourg Fund
Industry (ALFI) from 2015-2019, and a member of the ALFI
Board of Directors from 2007-2019.

Bettina Mazzocchi (British/French/Italian): Ms Mazzocchi is a
Managing Director of BlackRock and is based in Paris. She is
head of iShares and Wealth for France, Belgium, Luxembourg
and Monaco. Before joining BlackRock in 2018, she had been at
PIMCO since 2008 where she most recently was Country Head
for France. Previous roles held by Ms Mazzocchi were with
Morgan Stanley, Bank of America and Credit Suisse First
Boston, where she had focused on Credit Derivatives,
Structured Credit and Debt Capital markets respectively. Ms
Mazzocchi serves on the Board of Trustees of YATI (Young
Actors Theatre Islington), a not-for-profit, community theatre
company for children and young people in London, UK. Ms
Mazzocchi is a graduate of the Institut d’Etudes Politiques de
Paris (�Sciences Po�) and Paris III Sorbonne Nouvelle.
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Type
Nominal

Value Description Counterparty
Expiration

date

Net unrealised
appreciation/

(depreciation)
USD

Market
Value

USD

Financial Derivative Instruments

SWAPS

TRS GBP (2,060,267)

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-86 basis points.(1) Goldman Sachs 19/8/2026 (49,303) (49,303)

TRS JPY (3,207,437)

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-86 basis points.(1) Goldman Sachs 19/8/2026 (33,189) (33,189)

TRS SEK (474,383)

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-86 basis points.(1) Goldman Sachs 19/8/2026 (7,248) (7,248)

TRS USD (9,381,807)

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-86 basis points.(1) Goldman Sachs 18/8/2026 (160,059) (160,059)

TRS AUD (1,851,069)

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-86 basis points.(1) Goldman Sachs 19/8/2026 (48,722) (48,722)

TRS CAD 11,799,543

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-86 basis points.(1),(2) Goldman Sachs 19/8/2026 357,528 357,528

TRS CHF (1,307,320)

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-86 basis points.(1) Goldman Sachs 19/8/2026 (1,963) (1,963)

TRS DKK (850,976)

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-86 basis points.(1) Goldman Sachs 19/8/2026 (9,719) (9,719)

TRS HKD 44,356

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-86 basis points.(1) Goldman Sachs 19/8/2026 28,199 28,199

TRS ILS 218,121

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-86 basis points.(1) Goldman Sachs 19/8/2026 2,454 2,454

TRS NOK (151,847)

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-86 basis points.(1) Goldman Sachs 19/8/2026 (30,418) (30,418)

BlackRock Systematic Style Factor Absolute Return Fund
continued
Portfolio of Investments as at 31 May 2026

The notes to the financial statements on pages 324 to 347 form an integral part of these financial statements.
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Type
Nominal

Value Description Counterparty
Expiration

date

Net unrealised
appreciation/

(depreciation)
USD

Market
Value

USD

Financial Derivative Instruments

SWAPS

TRS NZD 233,416

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-86 basis points.(1) Goldman Sachs 19/8/2026 32,332 32,332

TRS SGD (375,090)

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-86 basis points.(1) Goldman Sachs 19/8/2026 (14,276) (14,276)

TRS USD (3,390,678)

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-86 basis points.(1) Goldman Sachs 19/8/2026 19,704 19,704

TRS USD 16

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-86 basis points.(1) Goldman Sachs 20/8/2026 (2) (2)

TRS NZD (818,820)

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-450 basis points.(1) HSBC 10/2/2028 (2,650) (2,650)

TRS AUD (321,593)

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-450 basis points.(1) HSBC 10/2/2028 12,171 12,171

TRS HKD 803,675

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-450 basis points.(1) HSBC 10/2/2028 (32,285) (32,285)

TRS JPY 249,100

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-450 basis points.(1) HSBC 10/2/2028 116,185 116,185

TRS SGD (85,581)

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-450 basis points.(1) HSBC 10/2/2028 (18,215) (18,215)

TRS USD 4,044,538

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-450 basis points.(1) HSBC 9/2/2028 189,884 189,884

TRS CAD (2,245,844)

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-450 basis points.(1) HSBC 9/2/2028 3,064 3,064

BlackRock Systematic Style Factor Absolute Return Fund
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Type
Nominal

Value Description Counterparty
Expiration

date

Net unrealised
appreciation/

(depreciation)
USD

Market
Value

USD

Financial Derivative Instruments

SWAPS

TRS GBP (523,291)

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-450 basis points.(1) HSBC 10/2/2028 58,553 58,553

TRS EUR 1,019,150

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-450 basis points.(1) HSBC 10/2/2028 (61,101) (61,101)

TRS CHF 564,724

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-450 basis points.(1) HSBC 10/2/2028 40,523 40,523

TRS SEK 667,101

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-450 basis points.(1) HSBC 10/2/2028 55,817 55,817

TRS USD (465,417)

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-450 basis points.(1) HSBC 10/2/2028 (23,473) (23,473)

TRS NOK (102,494)

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-450 basis points.(1) HSBC 10/2/2028 (8,605) (8,605)

TRS DKK (20,732)

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-450 basis points.(1) HSBC 10/2/2028 12,851 12,851

TRS AUD 679,340

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-35 basis points.(1) JP Morgan 10/2/2027 115,310 115,310

TRS CAD (593,379)

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-35 basis points.(1) JP Morgan 9/2/2027 25,052 25,052

TRS CHF 75,214

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-35 basis points.(1) JP Morgan 11/2/2027 4,674 4,674

TRS DKK 121,690

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-35 basis points.(1) JP Morgan 11/2/2027 6,979 6,979

BlackRock Systematic Style Factor Absolute Return Fund
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Type
Nominal

Value Description Counterparty
Expiration

date

Net unrealised
appreciation/

(depreciation)
USD

Market
Value

USD

Financial Derivative Instruments

SWAPS

TRS EUR (4,917,708)

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-35 basis points.(1) JP Morgan 11/2/2027 (284,406) (284,406)

TRS GBP (195,710)

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-35 basis points.(1) JP Morgan 11/2/2027 14,202 14,202

TRS HKD 136,142

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-35 basis points.(1) JP Morgan 10/2/2027 2,596 2,596

TRS JPY 1,059,238

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-35 basis points.(1) JP Morgan 10/2/2027 112,654 112,654

TRS NOK (139,687)

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-35 basis points.(1) JP Morgan 11/2/2027 (10,594) (10,594)

TRS NZD (354,705)

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-35 basis points.(1) JP Morgan 10/2/2027 4,700 4,700

TRS SEK 823,661

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-35 basis points.(1) JP Morgan 11/2/2027 25,076 25,076

TRS SGD (171,313)

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-35 basis points.(1) JP Morgan 10/2/2027 4,170 4,170

TRS USD 1,954,792

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-35 basis points.(1) JP Morgan 9/2/2027 141,804 141,804

BlackRock Systematic Style Factor Absolute Return Fund
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Type
Nominal

Value Description Counterparty
Expiration

date

Net unrealised
appreciation/

(depreciation)
USD

Market
Value

USD

Financial Derivative Instruments

SWAPS

TRS USD (77,077)

The Fund receives the total return on a portfolio of long
positions underlying the total return swap.The Fund pays the
total return on a portfolio of short positions underlying the
total return swap.In addition, the Fund pays or receives a
variable rate of interest, based on a specified benchmark,
plus or minus a spread in a range of 0-35 basis points.(1) JP Morgan 10/2/2027 (3,892) (3,892)

Total (Gross underlying exposure - USD 1,269,601,259) 9,354,837 11,949,828

CCCDS: Centrally Cleared Credit Default Swaps
CCIRS: Centrally Cleared Interest Rate Swaps
TRS: Total Return Swaps

(1) The benchmark and spread are determined based upon the country and/or currency of the individual underlying positions. The following are the specified
benchmarks used in determining the variable rate of interest:
AUD - 1D Overnight Reserve Bank of Australia Rate (AONIA)
Bank of Canada Overnight Rate Target (CABROVER)
CAD - 1D Overnight Bank of Canada Repo Rate (CORRA)
CHF - Swiss Average Rate O/N (SSARON)
DKK - 1W Copenhagen Interbank Swap Rate (CIBOR)
DKK - Denmark Short-Term Rate
EUR - 1D Euro Short Term Rate
EUR - 1D Euro Short Term Rate (ESTR)
GBP - 1D Sterling Overnight Index Average (SONIA)
HKD - Overnight Index Average (HONIA)
ILS - Shekel Overnight Interest Rate (SHIR)
JPY - 1D Overnight Tokyo Average Rate (TONA)
JPY - Provisional 1D Overnight Tokyo Average Rate (TONA)
NOK - Norwegian Overnight Weighted Average (NOWA)
NZD - 1D New Zealand Official Overnight Deposit Rate (NZOCO)
NZD - 1M New Zealand Bank Bill Rate (BBR)
SEK - 1D Overnight Stockholm Interbank Offer Rate (STIBOR)
SEK - TN Stockholm Interbank Offer Rate (STIBOR)
SGD - Overnight Rate Average (SORA)
USD - 1D Overnight Bank Funding Rate (OBFR01)
USD - 1D Overnight Fed Funds Effective Rate (FEDL01)

(2) Includes securities subject to fair value adjustment as detailed in Note 2(a).

Number
of

contracts
Currency
of contracts

Contract/
Description

Expiration
date

Gross
underlying

exposure
USD

Net unrealised
appreciation/

(depreciation)
USD

Financial Derivative Instruments

FUTURES

44 EUR AEX Index Futures June 2026 June 2026 10,649,886 381,907

(391) AUD Australian 10 Year Bond Futures June 2026 June 2026 30,648,696 (408,440)

180 EUR CAC 40 Index Futures June 2026 June 2026 17,180,290 438,101

628 CAD Canadian Government 10 Year Bond Futures September 2026 September 2026 54,691,128 195,295

(38) EUR DAX Index Futures June 2026 June 2026 27,757,114 (1,084,383)

(8) USD E-Mini S&P 500 Index Futures June 2026 June 2026 3,043,000 (138,667)

(52) EUR Euro Bund Futures June 2026 June 2026 7,640,903 1,817

(231) GBP FTSE 100 Index Futures June 2026 June 2026 32,393,464 (122,142)

1,304 USD FTSE China A50 Index Futures June 2026 June 2026 20,554,952 316,681

1 EUR FTSE MIB Index Futures June 2026 June 2026 291,807 47

(29) ZAR FTSE/JSE Top 40 Index Futures June 2026 June 2026 1,912,794 15,913

12 EUR IBEX 35 Index Futures June 2026 June 2026 2,569,023 36,144

112 JPY Japan 10 Year Bond Futures June 2026 June 2026 90,622,305 (1,362,126)

51 USD MSCI Hong Kong Index Futures June 2026 June 2026 4,191,690 (60,605)

565 SGD MSCI Singapore Index Futures June 2026 June 2026 20,392,575 (40,940)

(185) USD NSE Nifty 50 Index Futures June 2026 June 2026 8,777,325 32,056

(640) SEK OMX Stockholm 30 Index Futures June 2026 June 2026 21,657,595 (519,018)

BlackRock Systematic Style Factor Absolute Return Fund
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Number
of

contracts
Currency
of contracts

Contract/
Description

Expiration
date

Gross
underlying

exposure
USD

Net unrealised
appreciation/

(depreciation)
USD

Financial Derivative Instruments

FUTURES

114 CAD S&P/TSX 60 Index Futures June 2026 June 2026 33,176,992 1,411,266

(377) AUD SPI 200 Index Futures June 2026 June 2026 59,290,921 (52,663)

217 CHF Swiss Market Index Futures June 2026 June 2026 37,600,371 2,155,917

57 JPY Topix Index Futures June 2026 June 2026 14,177,093 1,234,360

694 GBP U.K. Long Gilt Bond Futures September 2026 September 2026 82,652,805 130,601

(1,931) USD U.S. Treasury 10 Year Note Futures September 2026 September 2026 212,047,937 (461,941)

Total 793,920,666 2,099,180

Currency Purchases Currency Sales Counterparty
Maturity

date

Net
unrealised

appreciation/
(depreciation)

USD

Financial Derivative Instruments

OPEN FORWARD FOREIGN EXCHANGE TRANSACTIONS

AUD 4,603,000 USD 3,198,793 JP Morgan 17/6/2026 109,566
AUD 393,000 USD 281,401 Morgan Stanley 17/6/2026 1,063
AUD 5,312,000 USD 3,789,597 UBS 17/6/2026 28,349
AUD 5,624,000 USD 4,060,895 Barclays Bank 19/8/2026 (23,903)
AUD 788,000 USD 563,452 Morgan Stanley 19/8/2026 2,188

BRL 11,212,436 USD 2,142,391
Bank of America

Merrill Lynch 17/6/2026 67,205
BRL 6,085,000 USD 1,205,930 Barclays Bank 17/6/2026 (6,780)
BRL 1,058,000 USD 199,049 BNP Paribas 17/6/2026 9,448
BRL 18,003,000 USD 3,450,012 Deutsche Bank 17/6/2026 97,778
BRL 5,094,564 USD 965,838 HSBC 17/6/2026 38,131
BRL 6,692,000 USD 1,356,515 JP Morgan 17/6/2026 (37,745)
BRL 5,915,000 USD 1,179,652 Morgan Stanley 17/6/2026 (14,003)
BRL 1,938,000 USD 383,322 Societe Generale 17/6/2026 (1,407)

BRL 58,339,000 USD 10,738,748
Standard

Chartered Bank 17/6/2026 757,922
BRL 660,000 USD 130,402 Barclays Bank 15/7/2026 (1,236)
BRL 6,738,000 USD 1,356,370 BNP Paribas 15/7/2026 (37,698)
BRL 5,432,000 USD 1,074,841 Goldman Sachs 15/7/2026 (11,762)
BRL 1,939,000 USD 381,016 HSBC 15/7/2026 (1,540)
BRL 520,000 USD 102,916 JP Morgan 15/7/2026 (1,149)
BRL 9,908,000 USD 1,945,050 UBS 15/7/2026 (5,988)
BRL 144,032,000 USD 28,674,098 Citibank 19/8/2026 (722,314)
BRL 5,131,000 USD 995,404 HSBC 19/8/2026 351

BRL 6,795,000 USD 1,356,206
State Street Bank

London 19/8/2026 (37,524)
CAD 25,429,000 USD 18,673,409 Barclays Bank 17/6/2026 (250,818)
CAD 3,790,000 USD 2,764,169 JP Morgan 17/6/2026 (18,421)
CAD 1,126,000 USD 823,798 Morgan Stanley 17/6/2026 (8,043)
CAD 1,946,000 USD 1,423,144 Barclays Bank 15/7/2026 (11,651)
CAD 795,000 USD 583,127 JP Morgan 15/7/2026 (6,489)
CAD 42,937,000 USD 31,596,052 Morgan Stanley 19/8/2026 (406,522)
CHF 721,000 EUR 800,586 HSBC 17/6/2026 (8,864)
CLP 1,645,927,000 USD 1,773,762 Barclays Bank 17/6/2026 74,095
CNH 80,047,000 USD 11,706,119 Barclays Bank 17/6/2026 143,668
CNH 24,010,000 USD 3,525,272 BNP Paribas 17/6/2026 29,058
CNH 14,033,000 USD 2,065,713 Citibank 17/6/2026 11,667
CNH 101,437,000 USD 14,846,489 Goldman Sachs 17/6/2026 169,775
CNH 49,377,000 USD 7,276,054 HSBC 17/6/2026 33,488
CNH 61,159,000 USD 8,944,716 JP Morgan 17/6/2026 108,979
CNH 12,130,000 USD 1,794,968 Barclays Bank 15/7/2026 4,239
CNH 23,955,000 USD 3,524,063 BNP Paribas 15/7/2026 29,111
CNH 13,999,000 USD 2,064,622 Citibank 15/7/2026 11,809
CNH 7,465,000 USD 1,103,175 JP Morgan 15/7/2026 4,086

Currency Purchases Currency Sales Counterparty
Maturity

date

Net
unrealised

appreciation/
(depreciation)

USD

Financial Derivative Instruments

OPEN FORWARD FOREIGN EXCHANGE TRANSACTIONS

CNH 12,101,000 USD 1,795,033 Barclays Bank 19/8/2026 4,197
CNH 13,966,000 USD 2,064,714 Citibank 19/8/2026 11,812
CNH 7,448,000 USD 1,103,277 JP Morgan 19/8/2026 4,124
EUR 608,498 CHF 548,000 Barclays Bank 17/6/2026 6,746
EUR 598,105 CHF 551,000 JP Morgan 17/6/2026 (9,215)
EUR 384,898 HUF 152,117,000 HSBC 17/6/2026 (50,773)
EUR 1,650,946 HUF 649,217,000 Societe Generale 17/6/2026 (207,080)
EUR 1,101,848 HUF 405,751,000 Deutsche Bank 15/7/2026 (44,414)
EUR 800,184 HUF 293,505,000 Morgan Stanley 15/7/2026 (28,454)

EUR 936,573 HUF 344,037,000
Standard

Chartered Bank 15/7/2026 (34,958)
EUR 4,941,969 HUF 1,775,711,500 HSBC 19/8/2026 (38,815)

EUR 792,384 NOK 8,835,000
Bank of America

Merrill Lynch 17/6/2026 (30,522)
EUR 11,265,662 NOK 126,736,000 Goldman Sachs 17/6/2026 (555,438)
EUR 941,038 NOK 10,224,000 Citibank 19/8/2026 (3,232)
EUR 832,448 NOK 9,058,000 Morgan Stanley 19/8/2026 (4,342)
EUR 1,238,255 PLN 5,311,000 BNP Paribas 17/6/2026 (19,645)
EUR 5,677,439 PLN 24,408,000 JP Morgan 17/6/2026 (105,748)
EUR 5,714,188 PLN 24,521,000 Morgan Stanley 17/6/2026 (94,040)
EUR 4,412,653 PLN 18,842,000 Societe Generale 17/6/2026 (46,784)

EUR 33,015,189 PLN 140,260,245
Bank of America

Merrill Lynch 19/8/2026 (48,432)
EUR 516,424 SEK 5,574,000 Barclays Bank 17/6/2026 (1,072)
EUR 1,061,364 SEK 11,359,000 Goldman Sachs 17/6/2026 8,269
EUR 5,648,372 SEK 60,979,000 Morgan Stanley 17/6/2026 (13,183)

EUR 161,604 SEK 1,734,000
Standard

Chartered Bank 17/6/2026 774
EUR 516,460 SEK 5,573,000 Barclays Bank 15/7/2026 (1,095)
EUR 689,591 SEK 7,462,000 BNP Paribas 15/7/2026 (3,715)
EUR 1,554,518 SEK 17,044,000 BNP Paribas 19/8/2026 (33,314)
EUR 10,406,168 SEK 112,673,038 HSBC 19/8/2026 (68,658)
EUR 872,856 SEK 9,490,000 JP Morgan 19/8/2026 (10,006)
EUR 2,368,726 SEK 25,602,000 Morgan Stanley 19/8/2026 (10,696)
EUR 350,000 USD 410,227 Barclays Bank 17/6/2026 (2,240)
EUR 254,000 USD 295,915 BNP Paribas 17/6/2026 167
EUR 9,822,227 USD 11,498,319 HSBC 17/6/2026 (48,778)
EUR 350,000 USD 410,704 Barclays Bank 15/7/2026 (2,240)
EUR 508,000 USD 592,516 BNP Paribas 15/7/2026 340
EUR 882,000 USD 1,042,541 HSBC 15/7/2026 (13,211)
GBP 2,300,000 USD 3,082,942 Barclays Bank 17/6/2026 8,278
GBP 460,000 USD 621,253 HSBC 17/6/2026 (3,009)
GBP 2,444,000 USD 3,309,430 Morgan Stanley 17/6/2026 (24,673)
GBP 2,300,000 USD 3,082,689 Barclays Bank 15/7/2026 8,358
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Currency Purchases Currency Sales Counterparty
Maturity

date

Net
unrealised

appreciation/
(depreciation)

USD

Financial Derivative Instruments

OPEN FORWARD FOREIGN EXCHANGE TRANSACTIONS

GBP 460,000 USD 621,151 HSBC 15/7/2026 (2,942)
GBP 1,190,000 USD 1,613,646 Morgan Stanley 15/7/2026 (14,365)
GBP 2,300,000 USD 3,082,189 Barclays Bank 19/8/2026 8,535
HKD 1,879,000 USD 241,264 Goldman Sachs 17/6/2026 (1,331)
HUF 433,660,000 EUR 1,114,748 Morgan Stanley 17/6/2026 124,384
HUF 142,730,000 EUR 395,580 HSBC 19/8/2026 5,050

HUF 71,139,000 USD 233,244
State Street Bank

London 17/6/2026 324
INR 61,485,000 USD 652,450 Goldman Sachs 17/6/2026 (6,334)
INR 2,367,075,000 USD 25,562,089 HSBC 17/6/2026 (687,658)
INR 28,816,000 USD 300,122 JP Morgan 17/6/2026 2,691
INR 22,073,000 USD 230,621 Societe Generale 17/6/2026 1,334
INR 28,912,000 USD 300,090 JP Morgan 15/7/2026 2,639
INR 22,153,000 USD 230,540 UBS 15/7/2026 1,418
INR 2,640,268,000 USD 27,642,530 HSBC 19/8/2026 (115,873)
INR 29,024,000 USD 300,034 JP Morgan 19/8/2026 2,562
JPY 323,509,000 USD 2,060,337 BNP Paribas 17/6/2026 (26,927)
JPY 27,226,000 USD 171,624 Goldman Sachs 17/6/2026 (495)
JPY 1,695,000 USD 10,726 HSBC 17/6/2026 (72)
JPY 2,518,985,000 USD 16,075,877 JP Morgan 17/6/2026 (242,839)
JPY 163,512,000 USD 1,030,723 Morgan Stanley 17/6/2026 (2,971)
JPY 173,021,000 USD 1,094,799 Societe Generale 17/6/2026 (7,279)

JPY 28,614,000 USD 180,531
Standard

Chartered Bank 17/6/2026 (678)
JPY 322,607,000 USD 2,059,268 BNP Paribas 15/7/2026 (26,908)
JPY 27,155,000 USD 171,574 Goldman Sachs 15/7/2026 (503)
JPY 364,587,000 USD 2,307,825 Morgan Stanley 15/7/2026 (11,000)
JPY 321,739,000 USD 2,059,459 BNP Paribas 19/8/2026 (26,913)
JPY 28,456,000 USD 180,445 HSBC 19/8/2026 (678)
JPY 4,337,164,635 USD 27,902,603 Morgan Stanley 19/8/2026 (503,108)

KRW 644,997,000 USD 430,678
Bank of America

Merrill Lynch 17/6/2026 (2,001)
KRW 1,177,364,000 USD 799,726 Barclays Bank 17/6/2026 (17,227)
KRW 584,513,000 USD 393,688 Goldman Sachs 17/6/2026 (5,210)
KRW 7,115,832,000 USD 4,835,928 JP Morgan 17/6/2026 (106,612)

KRW 3,501,902,000 USD 2,337,652
State Street Bank

London 19/8/2026 (6,722)
MXN 2,150,000 USD 123,879 Deutsche Bank 17/6/2026 (196)
MXN 1,171,000 USD 67,503 HSBC 17/6/2026 (139)
MXN 22,767,000 USD 1,308,636 Morgan Stanley 17/6/2026 1,078
MXN 20,690,000 USD 1,186,331 Morgan Stanley 15/7/2026 1,099
MXN 13,644,000 USD 782,969 Morgan Stanley 19/8/2026 (2,194)
NOK 75,775,000 EUR 6,782,068 Goldman Sachs 17/6/2026 278,042
NOK 76,934,000 EUR 6,847,768 JP Morgan 17/6/2026 326,629
NOK 2,315,000 EUR 209,042 BNP Paribas 15/7/2026 5,945
NOK 5,767,000 EUR 527,188 Citibank 15/7/2026 7,298
NOK 17,394,000 EUR 1,584,573 Morgan Stanley 15/7/2026 28,421
NOK 28,478,000 EUR 2,618,570 Barclays Bank 19/8/2026 12,040

NOK 223,239,510 EUR 20,457,604
State Street Bank

London 19/8/2026 175,508

NOK 14,226,000 USD 1,544,915
Bank of America

Merrill Lynch 17/6/2026 (8,499)
NOK 11,920,000 USD 1,284,829 Goldman Sachs 17/6/2026 2,538
NOK 5,766,000 USD 618,736 Morgan Stanley 17/6/2026 3,995
NOK 5,474,000 USD 583,379 Societe Generale 17/6/2026 7,816

NOK 27,641,000 USD 2,928,976
Standard

Chartered Bank 17/6/2026 56,267

NOK 2,315,000 USD 247,493
State Street Bank

London 17/6/2026 2,529
NZD 349,000 USD 205,722 Barclays Bank 17/6/2026 3,236
NZD 421,000 USD 240,400 HSBC 17/6/2026 11,666

Currency Purchases Currency Sales Counterparty
Maturity

date

Net
unrealised

appreciation/
(depreciation)

USD

Financial Derivative Instruments

OPEN FORWARD FOREIGN EXCHANGE TRANSACTIONS

NZD 2,602,000 USD 1,539,162 Morgan Stanley 17/6/2026 18,738
NZD 349,000 USD 205,911 Barclays Bank 15/7/2026 3,234
NZD 1,353,000 USD 795,703 Morgan Stanley 15/7/2026 15,107
NZD 1,351,000 USD 795,350 Morgan Stanley 19/8/2026 15,087
PLN 1,055,000 EUR 247,821 BNP Paribas 17/6/2026 1,747
PLN 1,185,000 EUR 278,467 Goldman Sachs 17/6/2026 1,835
PLN 56,046,000 EUR 13,038,770 HSBC 17/6/2026 240,309
PLN 930,000 EUR 218,490 Morgan Stanley 17/6/2026 1,504
PLN 17,199,890 EUR 4,035,232 Barclays Bank 15/7/2026 28,582
PLN 946,110 EUR 222,410 HSBC 15/7/2026 1,052
PLN 5,384,000 EUR 1,266,372 Societe Generale 15/7/2026 5,163
PLN 2,862,000 EUR 671,434 Barclays Bank 19/8/2026 3,604
PLN 8,866,000 EUR 2,084,700 Goldman Sachs 19/8/2026 5,662

PLN 6,428,000 EUR 1,507,144
State Street Bank

London 19/8/2026 9,130
PLN 14,737,000 USD 4,067,035 Deutsche Bank 17/6/2026 (7,352)
PLN 9,820,000 USD 2,718,716 HSBC 17/6/2026 (13,545)

PLN 3,214,000 USD 888,935
State Street Bank

London 17/6/2026 (3,557)
SEK 75,271,000 EUR 7,037,283 Societe Generale 17/6/2026 (59,576)

SEK 8,386,000 EUR 773,768
Standard

Chartered Bank 17/6/2026 5,323

SEK 2,676,000 EUR 247,074
State Street Bank

London 15/7/2026 1,594
SEK 2,681,000 USD 290,358 Morgan Stanley 17/6/2026 (298)

SGD 235,000 USD 184,987
Bank of America

Merrill Lynch 17/6/2026 (734)
SGD 357,000 USD 282,836 Societe Generale 17/6/2026 (2,928)

SGD 175,000 USD 137,609
Standard

Chartered Bank 17/6/2026 (400)

SGD 175,000 USD 137,878
Standard

Chartered Bank 15/7/2026 (398)
THB 41,424,000 USD 1,273,409 BNP Paribas 17/6/2026 675
THB 28,763,000 USD 881,073 Citibank 17/6/2026 3,595
THB 7,239,000 USD 222,686 Deutsche Bank 17/6/2026 (35)
THB 282,114,000 USD 8,869,055 HSBC 17/6/2026 (192,031)
THB 53,490,000 USD 1,622,909 JP Morgan 17/6/2026 22,291

THB 65,620,000 USD 2,027,493
Standard

Chartered Bank 17/6/2026 (9,208)
THB 38,514,000 USD 1,225,463 UBS 17/6/2026 (40,883)
THB 41,376,000 USD 1,273,304 BNP Paribas 15/7/2026 2,150
THB 72,765,000 USD 2,248,913 HSBC 15/7/2026 (5,865)
THB 28,728,000 USD 880,973 UBS 15/7/2026 4,595
THB 41,331,000 USD 1,273,486 BNP Paribas 19/8/2026 4,302
THB 160,602,000 USD 4,992,613 HSBC 19/8/2026 (27,443)

THB 28,698,000 USD 880,939
Standard

Chartered Bank 19/8/2026 6,288

TWD 6,369,000 USD 199,787
Bank of America

Merrill Lynch 17/6/2026 2,797
TWD 12,468,000 USD 393,847 Barclays Bank 17/6/2026 2,733
TWD 101,980,000 USD 3,224,970 BNP Paribas 17/6/2026 18,790
TWD 22,944,000 USD 719,012 HSBC 17/6/2026 10,786
TWD 48,094,000 USD 1,509,101 JP Morgan 17/6/2026 20,663
TWD 101,987,000 USD 3,224,783 BNP Paribas 15/7/2026 13,487
USD 308,386 AUD 431,000 Barclays Bank 17/6/2026 (1,391)
USD 8,368,605 AUD 11,968,000 Citibank 17/6/2026 (233,272)
USD 3,172,384 AUD 4,424,000 Morgan Stanley 17/6/2026 (7,322)
USD 2,515,181 AUD 3,524,000 Morgan Stanley 19/8/2026 (14,400)
USD 903,223 BRL 4,776,000 Citibank 17/6/2026 (37,967)
USD 1,129,815 BRL 5,713,000 HSBC 17/6/2026 3,973

BlackRock Systematic Style Factor Absolute Return Fund
continued
Portfolio of Investments as at 31 May 2026

The notes to the financial statements on pages 324 to 347 form an integral part of these financial statements.
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Currency Purchases Currency Sales Counterparty
Maturity

date

Net
unrealised

appreciation/
(depreciation)

USD

Financial Derivative Instruments

OPEN FORWARD FOREIGN EXCHANGE TRANSACTIONS

USD 1,129,232 BRL 5,749,000
State Street Bank

London 15/7/2026 4,114

USD 1,129,134 BRL 5,799,000
Bank of America

Merrill Lynch 19/8/2026 3,742
USD 1,379,005 CAD 1,864,000 Barclays Bank 17/6/2026 28,590
USD 350,548 CAD 478,000 Citibank 17/6/2026 4,251
USD 1,109,250 CAD 1,523,000 HSBC 17/6/2026 5,880
USD 1,311,667 CAD 1,792,000 JP Morgan 17/6/2026 13,415
USD 3,841,824 CAD 5,269,000 Morgan Stanley 17/6/2026 24,584
USD 1,109,100 CAD 1,521,000 HSBC 15/7/2026 5,872
USD 1,079,492 CAD 1,468,000 JP Morgan 15/7/2026 14,707
USD 3,525,832 CAD 4,831,000 Morgan Stanley 15/7/2026 21,761
USD 1,108,480 CAD 1,518,000 HSBC 19/8/2026 5,801
USD 2,462,756 CAD 3,384,000 Morgan Stanley 19/8/2026 4,611

USD 877,393 CLP 799,017,110
Bank of America

Merrill Lynch 17/6/2026 (19,651)
USD 1,815,876 CLP 1,631,806,000 Citibank 17/6/2026 (16,127)
USD 1,130,285 CLP 1,018,274,000 Deutsche Bank 17/6/2026 (12,915)
USD 8,689,141 CLP 7,908,180,890 Goldman Sachs 17/6/2026 (189,251)

USD 1,130,421 CLP 1,017,944,000
Bank of America

Merrill Lynch 15/7/2026 (12,731)
USD 635,918 CLP 568,339,000 Citibank 15/7/2026 (2,327)
USD 320,050 CLP 287,328,000 Goldman Sachs 15/7/2026 (2,620)
USD 1,483,146 CLP 1,333,522,000 HSBC 15/7/2026 (14,400)
USD 272,132 CLP 240,856,000 JP Morgan 15/7/2026 1,651
USD 885,478 CLP 798,462,000 Morgan Stanley 15/7/2026 (11,196)
USD 258,466 CLP 226,703,000 UBS 15/7/2026 3,878
USD 635,942 CLP 568,348,000 Citibank 19/8/2026 (2,360)
USD 18,618,321 CLP 16,539,958,000 HSBC 19/8/2026 42,559
USD 885,486 CLP 798,469,000 Morgan Stanley 19/8/2026 (11,262)
USD 1,482,951 CLP 1,333,538,000 UBS 19/8/2026 (14,724)
USD 1,134,825 CNH 7,704,000 BNP Paribas 17/6/2026 (5,639)
USD 2,142,996 CNH 14,573,000 Goldman Sachs 17/6/2026 (14,324)
USD 28,961,886 CNH 199,060,000 JP Morgan 17/6/2026 (506,033)
USD 1,136,688 CNH 7,702,000 BNP Paribas 15/7/2026 (5,727)
USD 2,142,439 CNH 14,541,000 Goldman Sachs 15/7/2026 (14,385)
USD 23,009,305 CNH 155,412,000 HSBC 19/8/2026 (98,039)
USD 6,328,856 EUR 5,362,000 Barclays Bank 17/6/2026 78,497
USD 10,326,673 EUR 8,909,000 BNP Paribas 17/6/2026 (58,341)
USD 834,754 EUR 723,000 Deutsche Bank 17/6/2026 (8,030)
USD 10,030,563 EUR 8,530,642 JP Morgan 17/6/2026 86,592
USD 7,329,244 EUR 6,205,000 Barclays Bank 15/7/2026 87,763
USD 854,347 GBP 642,000 BNP Paribas 17/6/2026 (8,506)
USD 230,114 GBP 173,000 JP Morgan 17/6/2026 (2,399)
USD 2,332,812 GBP 1,732,000 Morgan Stanley 17/6/2026 4,989
USD 1,426,440 GBP 1,072,000 Societe Generale 17/6/2026 (14,337)

USD 921,917 GBP 687,000
Standard

Chartered Bank 17/6/2026 (1,417)
USD 2,948,277 GBP 2,166,000 Barclays Bank 19/8/2026 37,621
USD 423,674 HUF 131,595,000 Deutsche Bank 17/6/2026 (8,387)
USD 3,671,456 HUF 1,139,923,000 HSBC 17/6/2026 (71,212)
USD 519,318 HUF 161,514,000 Morgan Stanley 17/6/2026 (10,975)

USD 371,484 HUF 115,436,000
State Street Bank

London 17/6/2026 (7,523)

USD 21,760 INR 2,063,795
Bank of America

Merrill Lynch 17/6/2026 73
USD 851,059 INR 79,579,000 BNP Paribas 17/6/2026 14,802
USD 163,274 INR 15,665,000 Deutsche Bank 17/6/2026 (1,342)
USD 1,901,723 INR 180,118,722 Goldman Sachs 17/6/2026 8,943
USD 909,402 INR 86,071,483 HSBC 17/6/2026 4,920

Currency Purchases Currency Sales Counterparty
Maturity

date

Net
unrealised

appreciation/
(depreciation)

USD

Financial Derivative Instruments

OPEN FORWARD FOREIGN EXCHANGE TRANSACTIONS

USD 1,549,430 INR 143,778,000 Societe Generale 17/6/2026 38,538

USD 2,012,617 INR 187,821,000
Standard

Chartered Bank 17/6/2026 38,898
USD 109,423 INR 10,300,000 UBS 17/6/2026 1,185
USD 486,093 INR 46,219,000 HSBC 15/7/2026 2,147
USD 529,036 INR 50,497,000 JP Morgan 15/7/2026 296

USD 850,907 INR 79,867,000
State Street Bank

London 15/7/2026 14,643

USD 163,141 INR 15,775,000
State Street Bank

London 19/8/2026 (1,324)
USD 981,910 JPY 153,327,000 Barclays Bank 17/6/2026 18,175
USD 101,993 JPY 16,137,000 Deutsche Bank 17/6/2026 564
USD 734,847 JPY 116,909,000 JP Morgan 17/6/2026 17
USD 734,619 JPY 116,609,000 JP Morgan 15/7/2026 5
USD 734,655 JPY 116,287,000 JP Morgan 19/8/2026 26

USD 849,820 KRW 1,272,555,000
Bank of America

Merrill Lynch 17/6/2026 4,055
USD 708,943 KRW 1,049,661,000 BNP Paribas 17/6/2026 11,318
USD 2,204,886 KRW 3,255,694,000 Goldman Sachs 17/6/2026 41,090
USD 26,084,562 KRW 38,577,120,000 JP Morgan 17/6/2026 445,480
USD 5,447,654 KRW 7,990,413,000 HSBC 19/8/2026 129,092
USD 885,654 KRW 1,323,874,000 Societe Generale 19/8/2026 4,460

USD 568,545 KRW 845,480,000
State Street Bank

London 19/8/2026 5,778
USD 4,143,774 MXN 74,160,000 Barclays Bank 17/6/2026 (122,416)
USD 398,769 MXN 7,126,000 Deutsche Bank 17/6/2026 (11,167)
USD 172,147 MXN 3,013,000 HSBC 17/6/2026 (1,181)
USD 2,598,684 MXN 46,464,000 JP Morgan 17/6/2026 (74,243)
USD 1,562,138 MXN 27,654,000 Morgan Stanley 17/6/2026 (28,710)
USD 811,331 MXN 14,091,000 Societe Generale 17/6/2026 720
USD 981,768 MXN 17,114,000 HSBC 15/7/2026 (430)
USD 495,817 MXN 8,618,000 Morgan Stanley 15/7/2026 1,217
USD 495,809 MXN 8,644,000 Morgan Stanley 19/8/2026 1,158

USD 13,296,280 MXN 231,045,000
State Street Bank

London 19/8/2026 74,780
USD 550,200 NOK 5,109,000 HSBC 17/6/2026 (1,575)
USD 486,371 NOK 4,525,000 Morgan Stanley 17/6/2026 (2,332)
USD 251,109 NZD 425,000 Barclays Bank 17/6/2026 (3,352)
USD 130,074 NZD 220,000 Citibank 17/6/2026 (1,647)
USD 530,409 NZD 898,000 Deutsche Bank 17/6/2026 (7,252)
USD 9,349,940 NZD 15,859,000 JP Morgan 17/6/2026 (145,353)
USD 713,495 NZD 1,208,000 Morgan Stanley 17/6/2026 (9,774)
USD 4,257,449 NZD 7,199,000 JP Morgan 15/7/2026 (56,685)
USD 365,755 NZD 620,000 Morgan Stanley 15/7/2026 (5,791)
USD 2,045,719 NZD 3,460,000 JP Morgan 19/8/2026 (29,864)
USD 15,081,765 NZD 25,205,000 Morgan Stanley 19/8/2026 (38,192)
USD 13,881 PLN 50,362 Deutsche Bank 1/6/2026 7
USD 1,383,909 SEK 12,847,000 Barclays Bank 17/6/2026 (6,016)
USD 1,423,577 SEK 13,315,000 UBS 17/6/2026 (16,982)

USD 651,362 SGD 828,000
Bank of America

Merrill Lynch 17/6/2026 2,165
USD 27,097,752 SGD 34,462,000 Barclays Bank 17/6/2026 77,643
USD 149,410 SGD 189,000 BNP Paribas 17/6/2026 1,223
USD 502,475 SGD 642,000 Goldman Sachs 17/6/2026 (888)
USD 1,221,346 SGD 1,551,000 JP Morgan 17/6/2026 5,276
USD 808,590 SGD 1,031,000 Morgan Stanley 17/6/2026 229
USD 700,273 SGD 895,000 Societe Generale 17/6/2026 (1,457)
USD 502,651 SGD 641,000 Goldman Sachs 15/7/2026 (918)
USD 1,107,636 SGD 1,404,000 JP Morgan 15/7/2026 4,653
USD 807,803 SGD 1,028,000 Morgan Stanley 15/7/2026 207

BlackRock Systematic Style Factor Absolute Return Fund
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Currency Purchases Currency Sales Counterparty
Maturity

date

Net
unrealised

appreciation/
(depreciation)

USD

Financial Derivative Instruments

OPEN FORWARD FOREIGN EXCHANGE TRANSACTIONS

USD 150,500 SGD 190,000
State Street Bank

London 15/7/2026 1,236
USD 502,282 SGD 639,000 Goldman Sachs 19/8/2026 (941)
USD 67,529,507 SGD 85,021,000 HSBC 19/8/2026 574,141
USD 505,615 SGD 639,000 JP Morgan 19/8/2026 2,393
USD 808,197 SGD 1,026,000 Morgan Stanley 19/8/2026 206
USD 1,453,373 THB 47,327,000 Citibank 17/6/2026 (2,271)
USD 1,164,031 THB 37,501,000 HSBC 17/6/2026 10,608
USD 778,068 THB 24,871,000 HSBC 15/7/2026 11,397

USD 265,893 TWD 8,391,000
Bank of America

Merrill Lynch 17/6/2026 (1,006)
USD 3,108,319 TWD 98,456,000 BNP Paribas 17/6/2026 (23,350)
USD 7,242,528 TWD 230,933,000 Goldman Sachs 17/6/2026 (102,942)
USD 4,627,720 TWD 146,176,000 JP Morgan 17/6/2026 (21,817)
USD 1,681,225 TWD 53,274,000 Societe Generale 17/6/2026 (13,303)

USD 1,947,529 TWD 61,689,000
Bank of America

Merrill Lynch 15/7/2026 (11,207)
USD 3,106,431 TWD 98,536,000 BNP Paribas 15/7/2026 (22,264)
USD 5,294,351 TWD 167,068,000 HSBC 15/7/2026 (10,358)
USD 1,000,000 TWD 31,497,000 JP Morgan 15/7/2026 (86)
USD 3,105,401 TWD 98,612,000 BNP Paribas 19/8/2026 (21,731)
USD 5,615,542 TWD 177,208,000 HSBC 19/8/2026 (3,984)
USD 15,985,446 TWD 502,389,000 JP Morgan 19/8/2026 53,953
USD 382,773 ZAR 6,410,000 Goldman Sachs 17/6/2026 (11,506)
USD 410,859 ZAR 6,817,000 HSBC 17/6/2026 (8,455)
USD 2,702,086 ZAR 44,996,000 Morgan Stanley 17/6/2026 (65,618)

USD 1,768,680 ZAR 29,246,000
Standard

Chartered Bank 17/6/2026 (30,240)
USD 382,766 ZAR 6,424,000 Goldman Sachs 15/7/2026 (11,469)
USD 410,764 ZAR 6,830,000 HSBC 15/7/2026 (8,388)
USD 1,546,975 ZAR 25,407,000 Morgan Stanley 15/7/2026 (12,230)
USD 382,748 ZAR 6,442,000 Goldman Sachs 19/8/2026 (11,467)
USD 410,715 ZAR 6,848,000 HSBC 19/8/2026 (8,346)
USD 1,547,003 ZAR 25,477,000 Morgan Stanley 19/8/2026 (12,053)

ZAR 42,087,000 USD 2,511,573
Bank of America

Merrill Lynch 17/6/2026 77,198
ZAR 26,184,000 USD 1,528,888 Deutsche Bank 17/6/2026 81,690
ZAR 10,819,000 USD 648,897 Goldman Sachs 17/6/2026 16,579
ZAR 4,436,000 USD 266,721 HSBC 17/6/2026 6,138
ZAR 38,983,000 USD 2,378,168 JP Morgan 17/6/2026 19,676
ZAR 16,218,000 USD 963,849 Morgan Stanley 17/6/2026 33,720
ZAR 10,839,000 USD 648,700 Goldman Sachs 15/7/2026 16,480
ZAR 7,891,000 USD 476,232 HSBC 15/7/2026 8,033
ZAR 1,885,000 USD 114,010 JP Morgan 15/7/2026 1,671
ZAR 507,272,000 USD 30,709,184 BNP Paribas 19/8/2026 333,144

(1,770,874)

AUD Hedged Share Class

AUD 185,960,839 USD 134,813,782
State Street Bank
& Trust Company 15/6/2026 (1,151,065)

USD 1,640,737 AUD 2,297,717
State Street Bank
& Trust Company 15/6/2026 (10,789)

(1,161,854)

Currency Purchases Currency Sales Counterparty
Maturity

date

Net
unrealised

appreciation/
(depreciation)

USD

Financial Derivative Instruments

OPEN FORWARD FOREIGN EXCHANGE TRANSACTIONS

BRL Hedged Share Class

BRL 35,461 USD 7,051
State Street Bank
& Trust Company 2/6/2026 (39)

BRL 35,912 USD 7,047
State Street Bank
& Trust Company 2/7/2026 2

USD 4 BRL 20
State Street Bank
& Trust Company 2/6/2026 —

USD 42 BRL 212
State Street Bank
& Trust Company 2/7/2026 —

(37)

CHF Hedged Share Class

CHF 337,710 USD 435,591
State Street Bank
& Trust Company 15/6/2026 (2,721)

USD 5,312 CHF 4,170
State Street Bank
& Trust Company 15/6/2026 (33)

(2,754)

EUR Hedged Share Class

EUR 59,863,611 USD 70,466,565
State Street Bank
& Trust Company 15/6/2026 (690,906)

USD 1,561,316 EUR 1,338,037
State Street Bank
& Trust Company 15/6/2026 1,731

(689,175)

GBP Hedged Share Class

GBP 1,841,441 USD 2,505,419
State Street Bank
& Trust Company 15/6/2026 (30,494)

USD 53,379 GBP 39,865
State Street Bank
& Trust Company 15/6/2026 (204)

(30,698)

JPY Hedged Share Class

JPY 23,276,612,972 USD 149,105,539
State Street Bank
& Trust Company 15/6/2026 (2,824,912)

USD 1,893,851 JPY 300,737,443
State Street Bank
& Trust Company 15/6/2026 3,883

(2,821,029)

NZD Hedged Share Class

NZD 362 USD 217
State Street Bank
& Trust Company 15/6/2026 —

USD 3 NZD 4
State Street Bank
& Trust Company 15/6/2026 —

—

SEK Hedged Share Class

SEK 2,644,759 USD 287,791
State Street Bank
& Trust Company 15/6/2026 (1,682)

USD 3,570 SEK 33,403
State Street Bank
& Trust Company 15/6/2026 (43)

(1,725)

Total (Gross underlying exposure - USD 1,662,070,487) (6,478,146)

Sector Breakdown
as at 31 May 2026

% of Net
Assets

Government 86.61

Securities portfolio at market value 86.61

Other Net Assets 13.39

100.00

BlackRock Systematic Style Factor Absolute Return Fund
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Holding Description

Market
Value

USD

% of
Net

Assets

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another
Regulated Market

COMMON STOCKS
United States

44,774 Aevex Corp. Class A 1,679,025 0.09
3,586 Alamar Biosciences, Inc. 70,268 0.00

30,093 Arxis, Inc. Class A 1,420,691 0.08
2,642 Cerebras Systems, Inc.

Class A 648,769 0.04
20,404 Fervo Energy Co. Class A 793,307 0.04
44,591 GMR Solutions, Inc. Class A 556,050 0.03
6,954 Hawkeye 360, Inc. 220,859 0.01

28,490 Lincoln International, Inc. 655,555 0.04
95,099 Madison Air Solutions Corp.

Class A 4,059,776 0.22
576 Seaport Therapeutics, Inc. 10,420 0.00

50,839 X-Energy, Inc. 1,338,591 0.07
41,043 York Space Systems, Inc. 1,184,501 0.07

12,637,812 0.69

Total Common Stocks 12,637,812 0.69

BONDS
United States

USD 37,000,000 U.S. Treasury Bills
4/6/2026 (Zero Coupon) 36,988,917 2.01

USD 30,000,000 U.S. Treasury Bills
11/6/2026 (Zero Coupon) 29,969,765 1.63

USD 40,250,000 U.S. Treasury Bills
25/6/2026 (Zero Coupon) 40,152,823 2.19

USD 47,000,000 U.S. Treasury Bills
16/7/2026 (Zero Coupon) 46,787,942 2.55

USD 26,000,000 U.S. Treasury Bills
23/7/2026 (Zero Coupon) 25,864,030 1.41

USD 79,500,000 U.S. Treasury Bills
4/8/2026 (Zero Coupon) 78,989,486 4.30

USD 70,000,000 U.S. Treasury Bills
6/8/2026 (Zero Coupon) 69,538,642 3.79

USD 25,000,000 U.S. Treasury Bills
27/8/2026 (Zero Coupon) 24,783,255 1.35

USD 13,000,000 U.S. Treasury Bills
1/10/2026 (Zero Coupon) 12,840,614 0.70

USD 60,250,000 U.S. Treasury Bills
29/10/2026 (Zero Coupon) 59,339,535 3.23

USD 18,550,000 U.S. Treasury Bills
21/1/2027 (Zero Coupon) 18,118,844 0.99

443,373,853 24.15

Total Bonds 443,373,853 24.15

CERTIFICATE OF DEPOSITS
Australia

USD 15,000,000 Banco Santander SA 4.00%
14/8/2026 15,003,346 0.82

15,003,346 0.82

Luxembourg
USD 12,500,000 Barclays Bank PLC 4.05%

12/3/2027 12,494,099 0.68

12,494,099 0.68

Spain
USD 7,000,000 Bank of America NA 4.05%

6/5/2027 6,997,195 0.38

6,997,195 0.38

United States
USD 8,000,000 Bank of America NA 3.99%

12/6/2026 8,000,670 0.43
USD 8,000,000 Bank of Montreal FRN

23/6/2027 8,012,600 0.44

Holding Description

Market
Value

USD

% of
Net

Assets

United States continued
USD 10,000,000 MUFG Bank Ltd. 4.01%

11/6/2026 10,001,025 0.54
USD 8,000,000 Toronto-Dominion Bank FRN

4/9/2026 8,004,872 0.44

34,019,167 1.85

Total Certificate of Deposits 68,513,807 3.73

COMMERCIAL PAPER
Australia

USD 10,045,000 Air Liquide U.S. LLC
16/7/2026 (Zero Coupon) 9,994,989 0.55

USD 8,550,000 Australia & New Zealand
Banking Group Ltd.
16/7/2026 (Zero Coupon) 8,507,547 0.46

USD 15,450,000 Australia & New Zealand
Banking Group Ltd.
17/7/2026 (Zero Coupon) 15,371,659 0.84

USD 15,700,000 Australia & New Zealand
Banking Group Ltd.
20/8/2026 (Zero Coupon) 15,564,068 0.85

USD 15,000,000 Concord Minutemen Capital
Co. LLC FRN 14/12/2026 15,004,716 0.82

USD 12,500,000 Macquarie Bank Ltd.
24/8/2026 (Zero Coupon) 12,381,372 0.67

USD 8,000,000 National Bank of Canada
29/7/2026 (Zero Coupon) 7,949,158 0.43

84,773,509 4.62

Canada
USD 15,500,000 Banque et Caisse d’Epargne

de l’Etat 20/8/2026 (Zero
Coupon) 15,366,072 0.84

USD 15,000,000 National Securities Clearing
Corp. 11/6/2026 (Zero Cou-
pon) 14,980,224 0.81

USD 11,760,000 Podium Funding Trust
12/1/2027 (Zero Coupon) 11,466,002 0.62

USD 15,000,000 Pure Grove Funding
2/6/2026 (Zero Coupon) 14,993,907 0.82

56,806,205 3.09

Finland
USD 18,800,000 Old Line Funding LLC

5/8/2026 (Zero Coupon) 18,664,869 1.02

18,664,869 1.02

France
USD 7,700,000 EssilorLuxottica SA

15/6/2026 (Zero Coupon) 7,686,811 0.42
USD 10,000,000 EssilorLuxottica SA

5/8/2026 (Zero Coupon) 9,930,867 0.54
USD 8,945,000 Florida Power & Light Co.

8/6/2026 (Zero Coupon) 8,935,632 0.49
USD 15,630,000 Great Bear Funding LLC

1/6/2026 (Zero Coupon) 15,625,241 0.85
USD 6,000,000 Lloyds Bank Corporate Mar-

kets PLC 10/11/2026 (Zero
Coupon) 5,895,381 0.32

USD 3,500,000 Sanofi SA 22/10/2026 (Zero
Coupon) 3,447,887 0.19

USD 20,150,000 Standard Chartered Bank
21/9/2026 (Zero Coupon) 19,899,711 1.08

USD 15,000,000 Toyota Motor Credit Corp.
24/8/2026 (Zero Coupon) 14,861,344 0.81

86,282,874 4.70

Ireland
USD 24,590,000 HQLA Funding LLC

24/6/2026 (Zero Coupon) 24,521,136 1.34

24,521,136 1.34

BlackRock Systematic US Equity Absolute Return Fund

Portfolio of Investments as at 31 May 2026

The notes to the financial statements on pages 324 to 347 form an integral part of these financial statements.
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Holding Description

Market
Value

USD

% of
Net

Assets

Japan
USD 8,000,000 ANZ New Zealand Interna-

tional Ltd. 4/6/2026 (Zero
Coupon) 7,995,164 0.43

7,995,164 0.43

Luxembourg
USD 23,750,000 Banque et Caisse d’Epargne

de l’Etat 5/10/2026 (Zero
Coupon) 23,426,603 1.28

23,426,603 1.28

Singapore
USD 20,000,000 Podium Funding Trust

19/11/2026 (Zero Coupon) 19,623,000 1.07

19,623,000 1.07

South Korea
USD 18,750,000 Korea Development Bank

9/9/2026 (Zero Coupon) 18,546,825 1.01
USD 16,835,000 L’Oreal SA 20/10/2026 (Zero

Coupon) 16,581,802 0.90

35,128,627 1.91

Sweden
USD 25,735,000 Svenska Handelsbanken AB

24/3/2027 (Zero Coupon) 24,892,923 1.36
USD 6,750,000 Swedbank AB 10/6/2026 (Zero

Coupon) 6,741,853 0.37
USD 13,950,000 Swedbank AB

16/10/2026 (Zero Coupon) 13,743,477 0.75
USD 24,020,000 Swedbank AB 7/12/2026 (Zero

Coupon) 23,529,440 1.28
USD 10,730,000 Thunder Bay Funding LLC

1/7/2026 (Zero Coupon) 10,693,106 0.58

79,600,799 4.34

United Kingdom
USD 30,000,000 Bennington Stark Capital Co.

LLC 16/7/2026 (Zero Cou-
pon) 29,848,800 1.62

USD 11,000,000 Lloyds Bank PLC
1/7/2026 (Zero Coupon) 10,962,470 0.60

USD 15,000,000 LMA-Americas LLC
14/7/2026 (Zero Coupon) 14,927,435 0.81

USD 23,730,000 Standard Chartered Bank
2/12/2026 (Zero Coupon) 23,244,339 1.27

USD 20,000,000 Svenska Handelsbanken AB
7/8/2026 (Zero Coupon) 19,856,386 1.08

98,839,430 5.38

United States
USD 23,520,000 Air Liquide U.S. LLC

4/8/2026 (Zero Coupon) 23,355,645 1.27
USD 15,000,000 Apple, Inc. 23/6/2026 (Zero

Coupon) 14,962,012 0.81
USD 15,255,000 Australia & New Zealand

Banking Group Ltd.
5/6/2026 (Zero Coupon) 15,244,233 0.83

USD 13,000,000 Britannia Funding Co. LLC
1/6/2026 (Zero Coupon) 12,996,030 0.71

USD 17,000,000 Britannia Funding Co. LLC
15/7/2026 (Zero Coupon) 16,915,950 0.92

USD 15,130,000 Cabot Trail Funding LLC
10/8/2026 (Zero Coupon) 15,012,372 0.82

USD 15,575,000 Cabot Trail Funding LLC
26/10/2026 (Zero Coupon) 15,325,800 0.83

USD 5,420,000 CAFCO LLC 3/6/2026 (Zero
Coupon) 5,417,255 0.29

USD 20,000,000 CAFCO LLC 14/9/2026 (Zero
Coupon) 19,771,520 1.08

USD 16,250,000 Charles Schwab & Co., Inc.
13/8/2026 (Zero Coupon) 16,117,558 0.88

Holding Description

Market
Value

USD

% of
Net

Assets

United States continued
USD 15,750,000 Charta LLC 9/6/2026 (Zero

Coupon) 15,732,206 0.86
USD 13,500,000 Charta LLC 14/8/2026 (Zero

Coupon) 13,390,526 0.73
USD 32,105,000 Chevron Corp.

15/6/2026 (Zero Coupon) 32,049,853 1.75
USD 25,790,000 Cisco Systems, Inc.

22/6/2026 (Zero Coupon) 25,727,137 1.40
USD 35,350,000 Commonwealth Bank of Aus-

tralia 18/3/2027 (Zero Cou-
pon) 34,208,114 1.86

USD 13,000,000 Concord Minutemen Capital
Co. LLC 15/7/2026 (Zero
Coupon) 12,935,217 0.70

USD 5,000,000 Cooperatieve Rabobank UA
2/7/2026 (Zero Coupon) 4,982,409 0.27

USD 18,135,000 Cooperatieve Rabobank UA
13/10/2026 (Zero Coupon) 17,874,739 0.97

USD 24,500,000 Credit Agricole Corporate &
Investment Bank SA
12/2/2027 (Zero Coupon) 23,807,493 1.30

USD 21,310,000 Emerson Electric Co.
9/7/2026 (Zero Coupon) 21,221,084 1.16

USD 15,415,000 EssilorLuxottica SA
10/6/2026 (Zero Coupon) 15,396,368 0.84

USD 13,020,000 Illinois Tool Works, Inc.
21/7/2026 (Zero Coupon) 12,947,990 0.71

USD 20,000,000 ING U.S. Funding LLC FRN
1/12/2026 19,998,560 1.09

USD 5,000,000 John Deere Financial, Inc.
17/7/2026 (Zero Coupon) 4,974,386 0.27

USD 32,100,000 Johnson & Johnson
12/6/2026 (Zero Coupon) 32,054,909 1.75

USD 23,800,000 Koch Companies LLC
14/7/2026 (Zero Coupon) 23,688,856 1.29

USD 19,085,000 Korea Development Bank
30/6/2026 (Zero Coupon) 19,021,871 1.04

USD 14,000,000 Liberty Street Funding LLC
9/11/2026 (Zero Coupon) 13,754,796 0.75

USD 4,145,000 Lime Funding LLC
17/7/2026 (Zero Coupon) 4,123,623 0.22

USD 23,480,000 Linde, Inc. 30/6/2026 (Zero
Coupon) 23,404,641 1.27

USD 8,000,000 Lloyds Bank PLC
10/6/2026 (Zero Coupon) 7,990,217 0.43

USD 20,000,000 Mackinac Funding Co. LLC
23/7/2026 (Zero Coupon) 19,884,246 1.08

USD 15,000,000 Macquarie Bank Ltd.
3/8/2026 (Zero Coupon) 14,892,585 0.81

USD 16,015,000 National Securities Clearing
Corp. 22/6/2026 (Zero Cou-
pon) 15,975,613 0.87

USD 25,930,000 National Securities Clearing
Corp. 5/8/2026 (Zero Cou-
pon) 25,746,558 1.40

USD 21,150,000 Nordea Bank Abp
17/8/2026 (Zero Coupon) 20,975,223 1.14

USD 20,000,000 Oversea-Chinese Banking
Corp. Ltd. 1/7/2026 (Zero
Coupon) 19,931,092 1.09

USD 17,455,000 Reliance Funding Co. LLC
22/7/2026 (Zero Coupon) 17,355,402 0.95

USD 26,040,000 Royal Bank of Canada
3/8/2026 (Zero Coupon) 25,858,587 1.41

USD 23,955,000 Sanofi SA 8/7/2026 (Zero Cou-
pon) 23,857,493 1.30

USD 10,980,000 TotalEnergies Capital SA
23/6/2026 (Zero Coupon) 10,951,691 0.60

USD 10,850,000 Toyota Credit de Puerto Rico
3/12/2026 (Zero Coupon) 10,624,036 0.58

BlackRock Systematic US Equity Absolute Return Fund
continued
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Holding Description

Market
Value

USD

% of
Net

Assets

United States continued
USD 24,570,000 Victory Receivables Corp.

10/8/2026 (Zero Coupon) 24,381,238 1.33
USD 22,495,000 Walmart, Inc. 12/6/2026 (Zero

Coupon) 22,462,810 1.22

787,299,944 42.88

Total Commercial Papers 1,322,962,160 72.06

Total Transferable Securities and Money Market
Instruments Admitted to an Official Stock Exchange
Listing or Dealt in on Another Regulated Market 1,847,487,632 100.63

Securities portfolio at market value 1,847,487,632 100.63

Other Net Liabilities (11,668,021) (0.63)

Total Net Assets (USD) 1,835,819,611 100.00

BlackRock Systematic US Equity Absolute Return Fund
continued
Portfolio of Investments as at 31 May 2026

The notes to the financial statements on pages 324 to 347 form an integral part of these financial statements.
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Type
Nominal

Value Description Counterparty
Expiration

date

Net unrealised
appreciation/

(depreciation)
USD

Market
Value

USD

Financial Derivative Instruments

SWAPS

TRS USD 14,937,466

The Fund receives the total return on a portfolio of long positions
underlying the total return swap.The Fund pays the total return
on a portfolio of short positions underlying the total return
swap.In addition, the Fund pays or receives a variable rate of
interest, based on a specified benchmark, plus or minus a
spread in a range of 0-144 basis points.(1),(2)

Bank of America
Merrill Lynch 16/2/2028 2,323,634 2,323,634

TRS USD 14,400,450

The Fund receives the total return on a portfolio of long positions
underlying the total return swap.The Fund pays the total return
on a portfolio of short positions underlying the total return
swap.In addition, the Fund pays or receives a variable rate of
interest, based on a specified benchmark, plus or minus a
spread in a range of 0-999900 basis points.(1),(2) Barclays Bank 23/2/2027 (1,923,235) (1,923,235)

TRS USD 204,181

The Fund receives the total return on a portfolio of long positions
underlying the total return swap.The Fund pays the total return
on a portfolio of short positions underlying the total return
swap.In addition, the Fund pays or receives a variable rate of
interest, based on a specified benchmark, plus or minus a
spread in a range of 10-8875 basis points.(1),(2) Barclays Bank 23/3/2027 (254,132) (254,132)

TRS USD (63,283,157)

The Fund receives the total return on a portfolio of long positions
underlying the total return swap.The Fund pays the total return
on a portfolio of short positions underlying the total return
swap.In addition, the Fund pays or receives a variable rate of
interest, based on a specified benchmark, plus or minus a
spread in a range of 10-56 basis points.(1) BNP Paribas 15/5/2028 (5,857,129) (5,857,129)

TRS USD (13,201,929)

The Fund receives the total return on a portfolio of long positions
underlying the total return swap.The Fund pays the total return
on a portfolio of short positions underlying the total return
swap.In addition, the Fund pays or receives a variable rate of
interest, based on a specified benchmark, plus or minus a
spread in a range of 0-256 basis points.(1),(2) Goldman Sachs 18/8/2026 (4,542,215) (4,542,215)

TRS USD 23,480,116

The Fund receives the total return on a portfolio of long positions
underlying the total return swap.The Fund pays the total return
on a portfolio of short positions underlying the total return
swap.In addition, the Fund pays or receives a variable rate of
interest, based on a specified benchmark, plus or minus a
spread in a range of 0-256 basis points.(1),(2) Goldman Sachs 19/8/2026 (218,688) (218,688)

TRS USD 14,702,197

The Fund receives the total return on a portfolio of long positions
underlying the total return swap.The Fund pays the total return
on a portfolio of short positions underlying the total return
swap.In addition, the Fund pays or receives a variable rate of
interest, based on a specified benchmark, plus or minus a
spread in a range of 0-1490 basis points.(1),(2) HSBC 9/2/2028 1,047,471 1,047,471

TRS USD 86,285

The Fund receives the total return on a portfolio of long positions
underlying the total return swap.The Fund pays the total return
on a portfolio of short positions underlying the total return
swap.In addition, the Fund pays or receives a variable rate of
interest, based on a specified benchmark, plus or minus a
spread in a range of 8-1334 basis points.(1),(2) Morgan Stanley 17/8/2026 (456,581) (456,581)

TRS USD 7,805,650

The Fund receives the total return on a portfolio of long positions
underlying the total return swap.The Fund pays the total return
on a portfolio of short positions underlying the total return
swap.In addition, the Fund pays or receives a variable rate of
interest, based on a specified benchmark, plus or minus a
spread in a range of 8-6657 basis points.(1),(2) Morgan Stanley 22/3/2027 (2,888,094) (2,888,094)

BlackRock Systematic US Equity Absolute Return Fund
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Type
Nominal

Value Description Counterparty
Expiration

date

Net unrealised
appreciation/

(depreciation)
USD

Market
Value

USD

Financial Derivative Instruments

SWAPS

TRS USD 7,391,338

The Fund receives the total return on a portfolio of long positions
underlying the total return swap.The Fund pays the total return
on a portfolio of short positions underlying the total return
swap.In addition, the Fund pays or receives a variable rate of
interest, based on a specified benchmark, plus or minus a
spread in a range of 0-88 basis points.(1),(2) Morgan Stanley 22/2/2028 (3,427,715) (3,427,715)

Total (Gross underlying exposure - USD 11,835,261,048) (16,196,684) (16,196,684)

TRS: Total Return Swaps

(1) The benchmark and spread are determined based upon the country and/or currency of the individual underlying positions. The following are the specified
benchmarks used in determining the variable rate of interest:
USD - 1D Overnight Bank Funding Rate (OBFR01)
USD - 1D Overnight Fed Funds Effective Rate (FEDL01)

(2) Includes securities subject to fair value adjustment as detailed in Note 2(a).

Number
of

contracts
Currency
of contracts

Contract/
Description

Expiration
date

Gross
underlying

exposure
USD

Net unrealised
appreciation/

(depreciation)
USD

Financial Derivative Instruments

FUTURES

26 USD E-Mini Russell 2000 Index Futures June 2026 June 2026 3,801,590 (6,629)

445 USD E-Mini S&P 500 Index Futures June 2026 June 2026 169,266,875 2,583,597

(40) USD NASDAQ 100 E-Mini Stock Index Futures June 2026 June 2026 24,405,800 (154,076)

Total 197,474,265 2,422,892

Currency Purchases Currency Sales Counterparty
Maturity

date

Net
unrealised

appreciation/
(depreciation)

USD

Financial Derivative Instruments

OPEN FORWARD FOREIGN EXCHANGE TRANSACTIONS

AUD Hedged Share Class

AUD 60,422,519 USD 43,808,396
State Street Bank
& Trust Company 15/6/2026 (378,617)

USD 634,375 AUD 884,259
State Street Bank
& Trust Company 15/6/2026 (1,203)

(379,820)

CHF Hedged Share Class

CHF 195,510 USD 251,770
State Street Bank
& Trust Company 15/6/2026 (1,170)

USD 3,080 CHF 2,408
State Street Bank
& Trust Company 15/6/2026 (7)

(1,177)

CNH Hedged Share Class

CNH 37,129 USD 5,474
State Street Bank
& Trust Company 15/6/2026 22

USD 78 CNH 526
State Street Bank
& Trust Company 15/6/2026 —

22

Currency Purchases Currency Sales Counterparty
Maturity

date

Net
unrealised

appreciation/
(depreciation)

USD

Financial Derivative Instruments

OPEN FORWARD FOREIGN EXCHANGE TRANSACTIONS

EUR Hedged Share Class

EUR 947,721,538 USD 1,116,669,735
State Street Bank
& Trust Company 15/6/2026 (12,027,128)

USD 22,538,082 EUR 19,270,700
State Street Bank
& Trust Company 15/6/2026 76,591

(11,950,537)

GBP Hedged Share Class

GBP 155 USD 211
State Street Bank
& Trust Company 15/6/2026 (3)

USD 3 GBP 2
State Street Bank
& Trust Company 15/6/2026 —

(3)

HKD Hedged Share Class

HKD 41,868 USD 5,352
State Street Bank
& Trust Company 15/6/2026 (7)

USD 81 HKD 635
State Street Bank
& Trust Company 15/6/2026 —

(7)

BlackRock Systematic US Equity Absolute Return Fund
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Currency Purchases Currency Sales Counterparty
Maturity

date

Net
unrealised

appreciation/
(depreciation)

USD

Financial Derivative Instruments

OPEN FORWARD FOREIGN EXCHANGE TRANSACTIONS

JPY Hedged Share Class

JPY 86,978,606,291 USD 557,591,475
State Street Bank
& Trust Company 15/6/2026 (10,979,089)

USD 8,053,151 JPY 1,273,198,093
State Street Bank
& Trust Company 15/6/2026 51,807

(10,927,282)

SEK Hedged Share Class

SEK 119,648,022 USD 13,017,707
State Street Bank
& Trust Company 15/6/2026 (74,248)

USD 299,403 SEK 2,773,516
State Street Bank
& Trust Company 15/6/2026 (634)

(74,882)

Total (Gross underlying exposure - USD 1,739,291,578) (23,333,686)

Sector Breakdown
as at 31 May 2026

% of Net
Assets

Financial 53.35

Government 24.15

Basic Materials 6.18

Consumer, Non-cyclical 5.39

Asset Backed Securities 3.21

Energy 2.35

Industrial 2.34

Technology 2.25

Consumer, Cyclical 0.81

Utilities 0.60

Securities portfolio at market value 100.63

Other Net Liabilities (0.63)

100.00

BlackRock Systematic US Equity Absolute Return Fund
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Holding Description

Market
Value

USD

% of
Net

Assets

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another
Regulated Market

COMMON STOCKS
Australia

162,372 Aristocrat Leisure Ltd. 5,848,542 0.19
8,687 Charter Hall Group REIT 127,284 0.00

43,601 Computershare Ltd. 1,084,291 0.04
14,692 CSL Ltd. 1,020,474 0.03
17,037 Evolution Mining Ltd. 148,700 0.00
74,817 GPT Group REIT 260,880 0.01
7,446 JB Hi-Fi Ltd.^ 398,768 0.01

82,874 Macquarie Group Ltd. 14,213,352 0.46
1,109,475 Mirvac Group REIT 1,348,041 0.04

11,384 National Australia Bank Ltd. 305,528 0.01
130,281 Orica Ltd. 2,144,004 0.07
43,539 Sandfire Resources Ltd. 614,466 0.02

1,185,573 Santos Ltd. 6,656,993 0.22
127,119 Scentre Group REIT 350,032 0.01
61,811 Wesfarmers Ltd. 3,545,790 0.12
24,188 Woodside Energy Group Ltd. 533,176 0.02

38,600,321 1.25

Belgium
5,385 Anheuser-Busch InBev SA 430,201 0.01

16,275 CMB Tech NV 249,333 0.01
3,532 Groupe Bruxelles Lambert NV 329,360 0.01

644 UCB SA 188,149 0.01

1,197,043 0.04

Canada
29,061 Atco Ltd. Class I^ 1,444,371 0.05
26,531 Bank of Nova Scotia 2,104,040 0.07
38,987 Brookfield Renewable Corp. 1,542,544 0.05
13,740 Cameco Corp. 1,530,226 0.05
61,771 Canadian National Railway Co. 7,342,308 0.24

149,726 Capstone Mining Corp. 1,601,594 0.05
16 CCL Industries, Inc. Class B 1,028 0.00

906 Celestica, Inc. 337,803 0.01
1,115 CGI, Inc. 76,131 0.00

17,671 Dollarama, Inc. 2,244,617 0.07
10,762 Element Fleet Management

Corp. 213,876 0.01
473,677 Enbridge, Inc.^ 26,073,240 0.85
169,738 First Quantum Minerals Ltd. 5,185,227 0.17
28,566 George Weston Ltd. 2,000,499 0.06
79,393 Hudbay Minerals, Inc.^ 2,246,858 0.07
18,045 Intact Financial Corp. 3,553,216 0.12

109,248 Kinross Gold Corp. 3,206,454 0.10
22,323 Loblaw Cos. Ltd. 1,001,525 0.03
18,521 OceanaGold Corp.^ 544,936 0.02
86,768 Pembina Pipeline Corp.^ 4,042,996 0.13
80,243 Quebecor, Inc. Class B^ 3,897,559 0.13

111,996 RioCan REIT^ 1,782,611 0.06
3,971 Shopify, Inc. Class A 457,114 0.01

54,356 South Bow Corp. 1,986,134 0.06
69,396 Stantec, Inc. 5,213,555 0.17

105,340 Thomson Reuters Corp.^ 8,911,478 0.29
78,845 TMX Group Ltd. 2,981,411 0.10

129,015 Wheaton Precious Metals
Corp. 16,756,772 0.54

17,521 WSP Global, Inc. 2,426,999 0.08

110,707,122 3.59

Denmark
50 AP Moller Maersk AS Class A 121,121 0.00

284 AP Moller Maersk AS Class B 706,121 0.02
1,116 Ascendis Pharma AS^ 255,664 0.01
4,713 Danske Bank AS 244,942 0.01
6,466 Genmab AS 1,718,038 0.06
6,026 Orsted AS 152,833 0.00

Holding Description

Market
Value

USD

% of
Net

Assets

Denmark continued
8 Pandora AS 750 0.00

250,879 Vestas Wind Systems AS 6,982,712 0.23

10,182,181 0.33

Finland
317,618 Nokia OYJ 4,791,411 0.16

4,791,411 0.16

France
5,956 Air Liquide SA 1,248,727 0.04

488,546 AXA SA 22,525,259 0.73
65,451 BNP Paribas SA 7,079,242 0.23
8,180 Danone SA 581,833 0.02
6,805 Eiffage SA 982,966 0.03
2,820 Gaztransport Et Technigaz SA 648,791 0.02
6,855 Ipsen SA 1,236,936 0.04

34,369 Klepierre SA REIT 1,409,283 0.05
22,102 Legrand SA 3,791,189 0.12
6,636 L’Oreal SA 2,995,095 0.10
6,877 Publicis Groupe SA 667,478 0.02

122,614 Sanofi SA 10,745,327 0.35
1,079 Schneider Electric SE 339,684 0.01

99,416 Societe Generale SA 8,237,542 0.27
3,594 Vinci SA 520,400 0.02

63,009,752 2.05

Germany
57,200 Allianz SE 25,306,933 0.82
16,009 Biontech SE ADR 1,511,730 0.05

335,798 Deutsche Bank AG 10,882,377 0.35
173,174 Deutsche Post AG 10,292,282 0.33
235,976 Deutsche Telekom AG 7,897,543 0.26
11,741 Fresenius Medical Care AG 508,104 0.02
3,568 Nordex SE 172,988 0.00

18,518 SAP SE 3,288,377 0.11
89,612 Siemens AG 28,242,442 0.92
27,019 Vonovia SE 676,700 0.02

88,779,476 2.88

Hong Kong
1,896,400 AIA Group Ltd. 19,906,313 0.65

79,000 BOC Hong Kong Holdings
Ltd.^ 483,337 0.01

461,700 Link REIT 2,379,311 0.08

22,768,961 0.74

Ireland
74,743 Accenture PLC Class A 13,315,465 0.43
28,283 Alkermes PLC 1,168,936 0.04
72,147 Johnson Controls International

PLC 9,885,582 0.32
865 nVent Electric PLC 144,412 0.00

53,808 TE Connectivity PLC 11,480,475 0.37
10,572 Trane Technologies PLC 4,820,832 0.16

40,815,702 1.32

Israel
29,702 Bank Hapoalim BM 768,178 0.03

892 Check Point Software Tech-
nologies Ltd.^ 118,895 0.00

3,843 Elbit Systems Ltd. 3,472,512 0.11
21,472 Global-e Online Ltd. 647,703 0.02
38,492 Israel Discount Bank Ltd.

Class A 429,924 0.01
3,487 Nice Ltd.^ 311,103 0.01

124 Nova Ltd. 64,604 0.00
2,954 Wix.com Ltd. 157,241 0.01

5,970,160 0.19

Italy
1,921,631 Intesa Sanpaolo SpA 12,985,582 0.42

BlackRock Systematic World Equity Fund
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Holding Description

Market
Value

USD

% of
Net

Assets

Italy continued
47,169 Terna - Rete Elettrica Nazi-

onale 542,768 0.02
132,214 UniCredit SpA 11,335,581 0.37
13,135 Unipol Assicurazioni SpA 322,085 0.01

25,186,016 0.82

Japan
83,900 Advantest Corp. 13,783,628 0.45
92,900 Amada Co. Ltd. 1,757,749 0.06

262,500 Astellas Pharma, Inc. 3,762,124 0.12
82,700 Daiichi Life Group, Inc. 849,350 0.03

283,600 Daiichi Sankyo Co. Ltd. 4,807,821 0.16
130,200 Daiwa House Industry Co. Ltd. 3,542,401 0.12

400 Disco Corp. 163,445 0.01
12,600 ENEOS Holdings, Inc. 103,263 0.00

290,700 Fujitsu Ltd. 6,146,317 0.20
129,700 Hitachi Ltd. 4,206,223 0.14

4,600 Infroneer Holdings, Inc. 70,807 0.00
68,000 Kajima Corp. 2,521,586 0.08

814,500 Mitsubishi UFJ Financial
Group, Inc. 15,334,351 0.50

838,100 Mitsui Fudosan Co. Ltd. 8,052,431 0.26
629,100 Murata Manufacturing Co. Ltd. 38,011,786 1.23
399,300 NEC Corp. 10,284,867 0.33
38,800 Nitto Denko Corp. 728,406 0.02

251,400 Obayashi Corp. 5,121,272 0.17
231,000 Ono Pharmaceutical Co. Ltd. 3,469,459 0.11
84,100 Rakuten Group, Inc. 393,482 0.01
39,200 Recruit Holdings Co. Ltd. 2,601,111 0.08

269,000 Shimizu Corp.^ 4,528,224 0.15
30,200 SoftBank Group Corp. 1,420,184 0.05

1,203,300 Sony Group Corp. 26,015,664 0.84
106,700 Sumitomo Chemical Co. Ltd. 408,728 0.01
178,400 Sumitomo Mitsui Financial

Group, Inc. 6,516,900 0.21
226,900 Sumitomo Mitsui Trust Group,

Inc. 7,797,173 0.25
2,300 Taisei Corp. 202,285 0.01

85,800 Tokyo Electron Ltd. 28,234,634 0.92
10,200 Tokyu Fudosan Holdings Corp. 84,458 0.00
11,200 Yaskawa Electric Corp.^ 506,793 0.02

201,426,922 6.54

Luxembourg
18,377 Spotify Technology SA 9,464,523 0.31
20,236 Tenaris SA 617,846 0.02

10,082,369 0.33

Netherlands
36,314 AerCap Holdings NV 5,067,619 0.16

14 Arcadis NV 562 0.00
188 Argenx SE 157,418 0.01

3,107 ASM International NV 3,289,983 0.11
26,003 ASML Holding NV 42,764,674 1.39
4,605 ASR Nederland NV 342,997 0.01

23,086 Koninklijke Ahold Delhaize NV 971,371 0.03
7,007 Nebius Group NV 1,609,508 0.05

68,106 NN Group NV 5,680,505 0.18
5,619 Qiagen NV (traded in Ger-

many)^ 206,054 0.01
30,655 Qiagen NV (traded in

United States)^ 1,123,812 0.04
9,230 SBM Offshore NV 349,011 0.01

61,563,514 2.00

Norway
11,069 Kongsberg Gruppen ASA 408,586 0.01

286,503 Var Energi ASA 1,405,124 0.05

1,813,710 0.06

Holding Description

Market
Value

USD

% of
Net

Assets

Portugal
1,167,970 EDP SA 5,951,124 0.19

5,951,124 0.19

Singapore
609,700 CapitaLand Integrated Com-

mercial Trust REIT 1,084,060 0.03
92,600 DBS Group Holdings Ltd. 4,557,832 0.15
14,526 Flex Ltd.^ 2,199,963 0.07

298,000 Singapore Technologies Engi-
neering Ltd. 2,656,254 0.09

10,498,109 0.34

Spain
9,771 ACS Actividades de Construc-

cion y Servicios SA 1,415,950 0.05
3,970 Banco Bilbao Vizcaya Argenta 93,094 0.00

796,250 Banco Santander SA 9,960,047 0.32
515,675 Iberdrola SA 11,653,767 0.38

23,122,858 0.75

Sweden
1,973 AddTech AB Class B 70,131 0.00
7,692 Indutrade AB 159,243 0.01

95,884 Skanska AB Class B 2,594,527 0.08
100,747 Tele2 AB Class B 1,888,567 0.06

4,712,468 0.15

Switzerland
267,540 ABB Ltd. 28,635,769 0.93

5,747 Accelleron Industries AG 574,516 0.02
361 Chocoladefabriken Lindt &

Spruengli AG^ 4,313,517 0.14
708 Flughafen Zurich AG 214,598 0.01

1,612 Galderma Group AG 344,065 0.01
1,914 Julius Baer Group Ltd. 155,080 0.00

39,504 Nestle SA 4,012,342 0.13
431 Roche Holding AG 184,923 0.01
242 Roche Holding AG 102,066 0.00
484 Schindler Holding AG 162,066 0.01

2,617 SGS SA 295,650 0.01
554 Siemens Energy AG 104,638 0.00

46,734 UBS Group AG 2,212,126 0.07
486 VAT Group AG 381,086 0.01

41,692,442 1.35

United Kingdom
27,121 Antofagasta PLC^ 1,518,225 0.05
91,571 AstraZeneca PLC 16,996,794 0.55
7,459 Aviva PLC 62,237 0.00

1,505,756 Barclays PLC 9,274,115 0.30
341,768 British Land Co. PLC REIT 1,860,381 0.06

4,368 Compass Group PLC 140,650 0.01
7,197 Diploma PLC 674,701 0.02

207,865 GSK PLC 5,283,093 0.17
43,800 IG Group Holdings PLC 1,056,117 0.04
1,713 IMI PLC 64,144 0.00

215,456 Informa PLC 2,347,365 0.08
1,060 InterContinental Hotels Group

PLC 166,685 0.01
37,674 Intertek Group PLC 2,715,341 0.09
66,034 J Sainsbury PLC 265,978 0.01
19,937 London Stock Exchange

Group PLC 2,419,708 0.08
241,514 NatWest Group PLC 1,931,411 0.06

39 Pearson PLC 577 0.00
44,160 Sage Group PLC 487,053 0.02

360,463 Shell PLC 15,142,430 0.49
152,081 Smiths Group PLC 5,050,834 0.16
164,344 Standard Chartered PLC 4,383,493 0.14
35,948 Taylor Wimpey PLC^ 38,844 0.00
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Holding Description

Market
Value

USD

% of
Net

Assets

United Kingdom continued
65,515 United Utilities Group PLC 1,181,704 0.04

5,457,310 Vodafone Group PLC 8,108,728 0.26
1,719 Weir Group PLC 56,836 0.00

81,227,444 2.64

United States
158,726 3M Co. 24,296,189 0.79
201,707 Abbott Laboratories 17,338,734 0.56
65,699 AbbVie, Inc. 14,238,944 0.46
38,874 Adobe, Inc. 9,588,661 0.31
61,657 Advanced Micro Devices, Inc. 32,115,898 1.04

111,735 AECOM 7,868,379 0.26
6,355 Air Products & Chemicals, Inc. 1,777,366 0.06

69,709 Airbnb, Inc. Class A 9,352,857 0.30
29,228 Albemarle Corp.^ 5,133,606 0.17
23,023 Ally Financial, Inc. 990,910 0.03
3,327 Alnylam Pharmaceuticals, Inc. 1,003,556 0.03

215,670 Alphabet, Inc. Class A 82,973,641 2.69
174,394 Alphabet, Inc. Class C 66,489,456 2.16
301,703 Amazon.com, Inc. 82,524,822 2.68
90,177 American Express Co. 28,316,480 0.92
17,038 American International Group,

Inc. 1,277,680 0.04
130,009 American Tower Corp. REIT 24,094,568 0.78

4,829 Ameriprise Financial, Inc. 2,141,468 0.07
75,795 AMETEK, Inc. 17,093,288 0.55
22,414 Amgen, Inc. 7,481,793 0.24
10,701 Analog Devices, Inc. 4,446,908 0.14

563,303 Apple, Inc. 176,570,142 5.73
3,376 Applied Industrial Technolo-

gies, Inc. 1,034,136 0.03
49,855 Applied Materials, Inc. 22,767,781 0.74

391,270 AT&T, Inc. 9,633,067 0.31
1,328 ATI, Inc. 232,227 0.01

600,097 Bank of America Corp. 30,649,954 0.99
18,321 Berkshire Hathaway, Inc.

Class B 8,683,421 0.28
12,497 Biogen, Inc. 2,447,038 0.08
23,761 BioMarin Pharmaceutical, Inc. 1,285,708 0.04
1,072 Block, Inc. 80,078 0.00
2,889 Bloom Energy Corp. Class A 811,982 0.03

68,241 Booking Holdings, Inc. 11,442,651 0.37
227,831 Boston Scientific Corp. 11,172,832 0.36
224,462 Bristol-Myers Squibb Co. 12,765,154 0.41
144,145 Broadcom, Inc. 64,092,633 2.08

178 Carpenter Technology Corp. 82,503 0.00
21,116 Caterpillar, Inc. 18,710,465 0.61
6,961 Centene Corp. 408,471 0.01
4,111 Cerebras Systems, Inc.

Class A 1,009,497 0.03
241,234 Charles Schwab Corp. 20,888,452 0.68
46,120 Cheniere Energy, Inc. 10,425,426 0.34

134,559 Chevron Corp. 24,363,253 0.79
19,713 Chipotle Mexican Grill, Inc. 638,504 0.02
28,963 Cigna Group 8,129,335 0.26
81,023 Cisco Systems, Inc. 9,561,524 0.31
69,560 Citigroup, Inc. 8,679,697 0.28
42,941 Coca-Cola Co. 3,426,692 0.11
2,426 Coherent Corp. 888,911 0.03
7,131 Coinbase Global, Inc. Class A^ 1,304,260 0.04

346,430 Comcast Corp. Class A 8,598,393 0.28
722,927 Conagra Brands, Inc.^ 9,502,875 0.31
74,226 Consolidated Edison, Inc. 7,842,719 0.25

857 Constellation Energy Corp.^ 248,380 0.01
7,357 Coreweave, Inc. Class A 788,155 0.03

28,887 Corteva, Inc. 2,304,894 0.07
18,046 Costco Wholesale Corp. 17,127,639 0.56
24,602 Curtiss-Wright Corp. 18,390,241 0.60
1,054 Danaher Corp. 189,467 0.01

11,126 Darling Ingredients, Inc. 661,329 0.02
27,987 Dell Technologies, Inc. Class C 11,771,892 0.38

Holding Description

Market
Value

USD

% of
Net

Assets

United States continued
69,227 Digital Realty Trust, Inc. REIT 13,191,897 0.43
2,636 Dollar General Corp. 287,219 0.01
4,623 Dollar Tree, Inc.^ 528,316 0.02
6,081 Donaldson Co., Inc.^ 503,750 0.02
5,769 DR Horton, Inc. 854,966 0.03

82,519 Dropbox, Inc. Class A 2,161,998 0.07
5,127 DuPont de Nemours, Inc. 243,609 0.01

49,531 Edison International 3,422,097 0.11
7,292 Elevance Health, Inc. 2,862,256 0.09

18,728 Eli Lilly & Co. 20,852,692 0.68
263 EMCOR Group, Inc. 222,288 0.01

68,577 Emerson Electric Co. 9,761,250 0.32
39,796 EOG Resources, Inc. 5,296,052 0.17
3,272 Equinix, Inc. REIT 3,457,392 0.11

31,828 Etsy, Inc. 2,105,741 0.07
28,771 Exelixis, Inc. 1,480,556 0.05
73,307 Exelon Corp. 3,337,301 0.11
48,032 Expeditors International of

Washington, Inc. 7,602,505 0.25
64,082 Exxon Mobil Corp. 9,291,890 0.30
3,358 FactSet Research Systems,

Inc.^ 807,801 0.03
12,393 FedEx Corp. 5,116,450 0.17

136,564 Fidelity National Information
Services, Inc.^ 5,731,591 0.19

13,280 First Solar, Inc.^ 4,144,356 0.13
18,359 FNB Corp. 320,365 0.01
19,074 Fox Corp. Class A 1,240,764 0.04
22,142 Fox Corp. Class B 1,290,214 0.04
6,485 Franklin Resources, Inc.^ 202,786 0.01

114,569 Freeport-McMoRan, Inc. 7,438,965 0.24
62,046 General Electric Co. 19,889,776 0.65

158,957 General Mills, Inc.^ 5,313,138 0.17
51,811 Gilead Sciences, Inc. 7,020,909 0.23
20,928 Goldman Sachs Group, Inc. 21,186,879 0.69

530,321 Halliburton Co. 20,539,332 0.67
15,481 Hasbro, Inc. 1,338,487 0.04
23,085 HCA Healthcare, Inc. 8,909,887 0.29
18,882 HEICO Corp.^ 6,542,235 0.21
23,834 HEICO Corp. Class A 6,108,654 0.20
6,683 Home Depot, Inc. 2,138,360 0.07

29,450 Illinois Tool Works, Inc. 7,309,785 0.24
10,947 Incyte Corp. 1,059,013 0.03
10,331 Insmed, Inc. 1,117,194 0.04

108,849 Intel Corp. 13,244,746 0.43
9,330 Intercontinental Exchange, Inc. 1,379,161 0.04

23,868 Intuit, Inc. 7,595,275 0.25
6,386 IQVIA Holdings, Inc. 1,141,625 0.04
5,195 J.M. Smucker Co. 537,189 0.02

48,347 Jacobs Solutions, Inc. 5,739,272 0.19
142,152 Johnson & Johnson 32,424,871 1.05
87,233 JPMorgan Chase & Co. 25,863,712 0.84
15,294 Keysight Technologies, Inc. 5,159,890 0.17
97,224 Kinder Morgan, Inc. 3,030,472 0.10

945 KLA Corp. 1,856,868 0.06
24,377 Kratos Defense & Security So-

lutions, Inc.^ 1,531,119 0.05
62,836 Lam Research Corp. 20,289,744 0.66
10,544 Lumentum Holdings, Inc.^ 8,841,144 0.29
5,191 Marvell Technology, Inc. 1,071,942 0.03

28,651 Mastercard, Inc. Class A 14,216,340 0.46
3,797 McDonald’s Corp. 1,056,325 0.03
9,087 McKesson Corp. 6,830,562 0.22
3,459 MercadoLibre, Inc. 5,849,446 0.19
7,411 Merck & Co., Inc. 880,946 0.03

57,209 Meta Platforms, Inc. Class A 35,935,261 1.17
211,942 MetLife, Inc. 17,415,274 0.56
48,834 Micron Technology, Inc. 47,673,704 1.55

278,131 Microsoft Corp. 122,618,223 3.98
4,913 Moderna, Inc.^ 231,697 0.01
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USD

% of
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United States continued
153,532 Morgan Stanley 31,613,774 1.03
37,515 Motorola Solutions, Inc. 15,220,586 0.49
2,989 Natera, Inc. 661,765 0.02

64,923 Netflix, Inc. 5,575,912 0.18
13,172 Neurocrine Biosciences, Inc. 2,057,993 0.07

170,461 Newmont Corp. 18,345,013 0.60
42,946 NextEra Energy, Inc. 3,686,055 0.12
38,829 NRG Energy, Inc. 5,290,451 0.17

854,911 NVIDIA Corp. 185,301,959 6.01
878 NVR, Inc. 5,434,223 0.18

36,332 Otis Worldwide Corp. 2,582,842 0.08
108,077 Palantir Technologies, Inc.

Class A 16,609,273 0.54
112 Parker-Hannifin Corp. 95,413 0.00

105,710 PepsiCo, Inc. 15,206,384 0.49
1,052,177 Pfizer, Inc.^ 27,309,254 0.89

202,749 Procter & Gamble Co. 29,116,784 0.94
14,531 Prologis, Inc. REIT 2,071,394 0.07
7,020 Prudential Financial, Inc. 707,335 0.02

50,262 Public Service Enterprise
Group, Inc. 3,944,562 0.13

13,852 QUALCOMM, Inc. 3,559,964 0.12
12,131 Quanta Services, Inc. 8,823,119 0.29
5,669 Regeneron Pharmaceuticals,

Inc. 3,511,719 0.11
550 Reliance, Inc. 208,384 0.01

10,490 Republic Services, Inc. 2,120,868 0.07
25,861 Rockwell Automation, Inc.^ 11,793,909 0.38
39,248 Roku, Inc. 5,153,262 0.17

443 Sandisk Corp. 753,344 0.02
5,738 SEI Investments Co.^ 509,821 0.02

17,396 Sempra 1,548,592 0.05
52,945 ServiceNow, Inc. 6,351,282 0.21

144,716 Skyworks Solutions, Inc.^ 11,981,038 0.39
6,232 SS&C Technologies Holdings,

Inc. 415,176 0.01
5,406 Stifel Financial Corp. 383,015 0.01

53,944 Tapestry, Inc. 7,847,234 0.25
13,959 Tenet Healthcare Corp.^ 2,470,743 0.08
81,465 Tesla, Inc. 35,579,024 1.15
5,024 Tetra Tech, Inc.^ 137,808 0.00

Holding Description

Market
Value

USD

% of
Net

Assets

United States continued
3,084 Texas Instruments, Inc. 969,548 0.03
3,086 Thermo Fisher Scientific, Inc. 1,501,123 0.05

111,842 TJX Cos., Inc. 17,398,142 0.56
14,556 T-Mobile U.S., Inc. 2,709,163 0.09
29,889 Travelers Cos., Inc. 8,757,178 0.28
5,385 Trimble, Inc. 294,936 0.01
3,216 Twilio, Inc. Class A 591,744 0.02

82,920 U.S. Bancorp 4,502,556 0.15
8,418 United Parcel Service, Inc.

Class B 888,688 0.03
3,806 United Therapeutics Corp. 2,124,053 0.07

36,765 UnitedHealth Group, Inc. 13,902,685 0.45
2,816 Unum Group 233,024 0.01

22,701 Uranium Energy Corp.^ 304,647 0.01
16,452 Veeva Systems, Inc. Class A 2,753,736 0.09
2,128 Ventas, Inc. REIT 179,007 0.01

562,529 Verizon Communications, Inc. 26,742,629 0.87
7,530 Vertex Pharmaceuticals, Inc. 3,346,934 0.11

12,629 Virtu Financial, Inc. Class A^ 631,703 0.02
5,361 Visa, Inc. Class A 1,760,070 0.06

62,214 Walmart, Inc. 7,271,572 0.24
44,737 Waste Management, Inc. 9,522,270 0.31
46,748 Wells Fargo & Co. 3,603,803 0.12
11,372 Western Digital Corp. 6,111,995 0.20

654 Woodward, Inc. 232,193 0.01
11,660 Xylem, Inc. 1,281,084 0.04
39,311 Zoetis, Inc. 3,067,830 0.10
4,460 Zscaler, Inc.^ 587,605 0.02

2,180,051,698 70.77

Total Common Stocks 3,034,150,803 98.49

Total Transferable Securities and Money Market
Instruments Admitted to an Official Stock Exchange
Listing or Dealt in on Another Regulated Market 3,034,150,803 98.49

Securities portfolio at market value 3,034,150,803 98.49

Other Net Assets 46,379,421 1.51

Total Net Assets (USD) 3,080,530,224 100.00

^ All or a portion of this security represents a security on loan.

Number
of

contracts
Currency
of contracts

Contract/
Description

Expiration
date

Gross
underlying

exposure
USD

Net unrealised
appreciation

USD

Financial Derivative Instruments

FUTURES

91 USD E-Mini S&P 500 Index Futures June 2026 June 2026 34,614,125 614,250

62 USD MSCI EAFE Index Futures June 2026 June 2026 9,662,080 136,568

Total 44,276,205 750,818
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Currency Purchases Currency Sales Counterparty
Maturity

date

Net
unrealised

appreciation/
(depreciation)

USD

Financial Derivative Instruments

OPEN FORWARD FOREIGN EXCHANGE TRANSACTIONS

EUR Hedged Share Class

EUR 4,273,684 USD 5,034,450
State Street Bank
& Trust Company 15/6/2026 (53,140)

USD 40,416 EUR 34,731
State Street Bank
& Trust Company 15/6/2026 (67)

(53,207)

JPY Hedged Share Class

JPY 1,801,764,966 USD 11,546,854
State Street Bank
& Trust Company 15/6/2026 (223,760)

USD 57,822 JPY 9,157,997
State Street Bank
& Trust Company 15/6/2026 270

(223,490)

Total (Gross underlying exposure - USD 16,402,439) (276,697)

Sector Breakdown
as at 31 May 2026

% of Net
Assets

Technology 29.70

Financial 16.90

Communications 14.09

Industrial 12.66

Consumer, Non-cyclical 12.11

Energy 4.58

Consumer, Cyclical 4.53

Basic Materials 2.24

Utilities 1.68

Securities portfolio at market value 98.49

Other Net Assets 1.51

100.00
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Holding Description

Market
Value
GBP

% of
Net

Assets

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another
Regulated Market

CERTIFICATE OF DEPOSITS
Australia

GBP 1,000,000 Oversea-Chinese Banking
Corp. Ltd. 13/7/2026 (Zero
Coupon) 995,329 0.53

995,329 0.53

Belgium
GBP 7,000,000 Bank of America NA

21/7/2026 (Zero Coupon) 6,961,487 3.70
GBP 10,000,000 Sumitomo Mitsui Trust Bank

Ltd. 18/8/2026 (Zero Cou-
pon) 9,912,588 5.28

16,874,075 8.98

France
GBP 6,000,000 Sumitomo Mitsui Banking

Corp. 20/8/2026 (Zero Cou-
pon) 5,946,201 3.16

5,946,201 3.16

Germany
GBP 15,000,000 Nationwide Building Society

3.72% 3/6/2026 14,999,670 7.98

14,999,670 7.98

Ireland
GBP 5,000,000 Euroclear Bank SA

1/6/2026 (Zero Coupon) 4,998,435 2.66

4,998,435 2.66

Netherlands
GBP 6,000,000 Oversea-Chinese Banking

Corp. Ltd. 1/12/2026 (Zero
Coupon) 5,872,751 3.13

5,872,751 3.13

Sweden
GBP 13,000,000 ABN AMRO Bank NV

1/6/2026 (Zero Coupon) 12,995,905 6.92
GBP 3,000,000 Sumitomo Mitsui Banking

Corp. 13/7/2026 (Zero Cou-
pon) 2,985,730 1.59

15,981,635 8.51

United Kingdom
GBP 4,000,000 DBS Bank Ltd. 8/6/2026 (Zero

Coupon) 3,995,818 2.13
GBP 3,000,000 DBS Bank Ltd.

17/7/2026 (Zero Coupon) 2,984,605 1.59

6,980,423 3.72

United States
GBP 7,000,000 Citibank NA 6/8/2026 (Zero

Coupon) 6,949,291 3.70

6,949,291 3.70

Total Certificate of Deposits 79,597,810 42.37

COMMERCIAL PAPER
Australia

GBP 1,000,000 Swedbank AB 9/7/2026 (Zero
Coupon) 995,784 0.53

995,784 0.53

Holding Description

Market
Value
GBP

% of
Net

Assets

Belgium
GBP 8,000,000 Mont Blanc Capital Corp.

15/6/2026 (Zero Coupon) 7,985,960 4.25

7,985,960 4.25

Canada
GBP 6,000,000 Sheffield Receivables Co. LLC

31/7/2026 (Zero Coupon) 5,960,453 3.17

5,960,453 3.17

France
GBP 7,000,000 OMERS Finance Trust

20/7/2026 (Zero Coupon) 6,961,640 3.71
GBP 7,000,000 State of Netherlands

10/6/2026 (Zero Coupon) 6,991,320 3.72
GBP 2,000,000 Transport for London

15/6/2026 (Zero Coupon) 1,996,492 1.06

15,949,452 8.49

Japan
GBP 2,000,000 Antalis SA 20/7/2026 (Zero

Coupon) 1,989,169 1.06

1,989,169 1.06

Netherlands
GBP 6,000,000 PACCAR Financial Europe BV

30/6/2026 (Zero Coupon) 5,979,873 3.18
GBP 5,000,000 Toyota Finance Australia Ltd.

23/7/2026 (Zero Coupon) 4,970,747 2.65
GBP 6,000,000 Transport for London

27/8/2026 (Zero Coupon) 5,943,141 3.16

16,893,761 8.99

Singapore
GBP 7,000,000 Euroclear Bank SA

1/9/2026 (Zero Coupon) 6,929,560 3.69
GBP 6,000,000 Satellite SAS 7/7/2026 (Zero

Coupon) 5,975,183 3.18

12,904,743 6.87

United Kingdom
GBP 8,000,000 Allianz SE 28/8/2026 (Zero

Coupon) 7,923,298 4.22
GBP 3,000,000 Managed & Enhanced Tap

(Magenta) Funding ST
17/6/2026 (Zero Coupon) 2,994,120 1.59

GBP 8,000,000 Nederlandse Waterschaps-
bank NV 30/6/2026 (Zero
Coupon) 7,973,603 4.25

GBP 8,000,000 Svenska Handelsbanken AB
6/8/2026 (Zero Coupon) 7,941,242 4.23

26,832,263 14.29

United States
GBP 6,000,000 Antalis SA 2/6/2026 (Zero

Coupon) 5,997,520 3.19
GBP 1,000,000 Matchpoint Finance PLC

31/7/2026 (Zero Coupon) 993,096 0.53

6,990,616 3.72

Total Commercial Papers 96,502,201 51.37

Total Transferable Securities and Money Market
Instruments Admitted to an Official Stock Exchange
Listing or Dealt in on Another Regulated Market 176,100,011 93.74

BlackRock UK Equity Absolute Return Fund

Portfolio of Investments as at 31 May 2026

The notes to the financial statements on pages 324 to 347 form an integral part of these financial statements.
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Holding Description

Market
Value
GBP

% of
Net

Assets

Collective Investment Schemes
Ireland

126,591 BlackRock ICS Sterling Liquid
Environmentally Aware
Fund~ 12,656,824 6.74

12,656,824 6.74

Total Collective Investment Schemes 12,656,824 6.74

Securities portfolio at market value 188,756,835 100.48

Other Net Liabilities (903,327) (0.48)

Total Net Assets (GBP) 187,853,508 100.00

~ Investment in related party fund, see further information in Note 9.

BlackRock UK Equity Absolute Return Fund continued

Portfolio of Investments as at 31 May 2026

The notes to the financial statements on pages 324 to 347 form an integral part of these financial statements.
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Type
Nominal

Value Description Counterparty
Expiration

date

Net unrealised
appreciation/

(depreciation)
GBP

Market
Value
GBP

Financial Derivative Instruments

SWAPS

TRS EUR (1,305,140)

The Fund receives the total return on a portfolio of long positions
underlying the total return swap.The Fund pays the total return
on a portfolio of short positions underlying the total return
swap.In addition, the Fund pays or receives a variable rate of
interest, based on a specified benchmark, plus or minus a
spread in a range of 10-100 basis points.(1) BNP Paribas 3/2/2028 (75,994) (75,994)

TRS EUR 1,869,248

The Fund receives the total return on a portfolio of long positions
underlying the total return swap.The Fund pays the total return
on a portfolio of short positions underlying the total return
swap.In addition, the Fund pays or receives a variable rate of
interest, based on a specified benchmark, plus or minus a
spread in a range of 10-100 basis points.(1) BNP Paribas 6/3/2028 149,714 149,714

TRS GBP 6,063,826

The Fund receives the total return on a portfolio of long positions
underlying the total return swap.The Fund pays the total return
on a portfolio of short positions underlying the total return
swap.In addition, the Fund pays or receives a variable rate of
interest, based on a specified benchmark, plus or minus a
spread in a range of 10-100 basis points.(1) BNP Paribas 25/10/2027 378,897 378,897

TRS SEK (899,447)

The Fund receives the total return on a portfolio of long positions
underlying the total return swap.The Fund pays the total return
on a portfolio of short positions underlying the total return
swap.In addition, the Fund pays or receives a variable rate of
interest, based on a specified benchmark, plus or minus a
spread in a range of 10-100 basis points.(1) BNP Paribas 12/5/2028 (21,082) (21,082)

TRS USD (245,725)

The Fund receives the total return on a portfolio of long positions
underlying the total return swap.The Fund pays the total return
on a portfolio of short positions underlying the total return
swap.In addition, the Fund pays or receives a variable rate of
interest, based on a specified benchmark, plus or minus a
spread in a range of 10-100 basis points.(1) BNP Paribas 15/5/2028 1,944,531 1,944,531

TRS USD 3,896,289

The Fund receives the total return on a portfolio of long positions
underlying the total return swap.The Fund pays the total return
on a portfolio of short positions underlying the total return
swap.In addition, the Fund pays or receives a variable rate of
interest, based on a specified benchmark, plus or minus a
spread in a range of 0-100 basis points.(1) HSBC 9/2/2028 (2,540) (2,540)

TRS GBP 15,743,561

The Fund receives the total return on a portfolio of long positions
underlying the total return swap.The Fund pays the total return
on a portfolio of short positions underlying the total return
swap.In addition, the Fund pays or receives a variable rate of
interest, based on a specified benchmark, plus or minus a
spread in a range of 0-100 basis points.(1) HSBC 10/2/2028 18,322 18,322

TRS EUR (123,226)

The Fund receives the total return on a portfolio of long positions
underlying the total return swap.The Fund pays the total return
on a portfolio of short positions underlying the total return
swap.In addition, the Fund pays or receives a variable rate of
interest, based on a specified benchmark, plus or minus a
spread in a range of 0-100 basis points.(1) HSBC 10/2/2028 (18,817) (18,817)

TRS EUR (629,536)

The Fund receives the total return on a portfolio of long positions
underlying the total return swap.The Fund pays the total return
on a portfolio of short positions underlying the total return
swap.In addition, the Fund pays or receives a variable rate of
interest, based on a specified benchmark, plus or minus a
spread in a range of 4-100 basis points.(1) JP Morgan 11/2/2027 83,832 83,832

TRS GBP 2,958,310

The Fund receives the total return on a portfolio of long positions
underlying the total return swap.The Fund pays the total return
on a portfolio of short positions underlying the total return
swap.In addition, the Fund pays or receives a variable rate of
interest, based on a specified benchmark, plus or minus a
spread in a range of 4-100 basis points.(1),(2) JP Morgan 11/2/2027 731,679 731,679

TRS USD 6,266,234

The Fund receives the total return on a portfolio of long positions
underlying the total return swap.The Fund pays the total return
on a portfolio of short positions underlying the total return
swap.In addition, the Fund pays or receives a variable rate of
interest, based on a specified benchmark, plus or minus a
spread in a range of 4-100 basis points.(1) JP Morgan 9/2/2027 (181,894) (181,894)

BlackRock UK Equity Absolute Return Fund continued

Portfolio of Investments as at 31 May 2026

The notes to the financial statements on pages 324 to 347 form an integral part of these financial statements.
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Type
Nominal

Value Description Counterparty
Expiration

date

Net unrealised
appreciation/

(depreciation)
GBP

Market
Value
GBP

Financial Derivative Instruments

SWAPS

TRS GBP 593,688

The Fund receives the total return on a portfolio of long positions
underlying the total return swap.The Fund pays the total return
on a portfolio of short positions underlying the total return
swap.In addition, the Fund pays or receives a variable rate of
interest, based on a specified benchmark, plus or minus a
spread in a range of 15-26 basis points.(1) Morgan Stanley 2/12/2027 17,026 17,026

TRS USD 234,124

The Fund receives the total return on a portfolio of long positions
underlying the total return swap.The Fund pays the total return
on a portfolio of short positions underlying the total return
swap.In addition, the Fund pays or receives a variable rate of
interest, based on a specified benchmark, plus or minus a
spread in a range of 15-26 basis points.(1) Morgan Stanley 7/2/2028 1,543 1,543

TRS CHF (996,082)

The Fund receives the total return on a portfolio of long positions
underlying the total return swap.The Fund pays the total return
on a portfolio of short positions underlying the total return
swap.In addition, the Fund pays or receives a variable rate of
interest, based on a specified benchmark, plus or minus a
spread in a range of 15-26 basis points.(1) Morgan Stanley 3/3/2028 40,565 40,565

TRS USD (615,517)

The Fund receives the total return on a portfolio of long positions
underlying the total return swap.The Fund pays the total return
on a portfolio of short positions underlying the total return
swap.In addition, the Fund pays or receives a variable rate of
interest, based on a specified benchmark, plus or minus a
spread in a range of 15-26 basis points.(1) Morgan Stanley 27/3/2028 12,712 12,712

TRS GBP 11,168,155

The Fund receives the total return on a portfolio of long positions
underlying the total return swap.The Fund pays the total return
on a portfolio of short positions underlying the total return
swap.In addition, the Fund pays or receives a variable rate of
interest, based on a specified benchmark, plus or minus a
spread in a range of 0-50 basis points.(1) Societe Generale 12/8/2027 433,479 433,479

TRS USD —

The Fund receives the total return on a portfolio of long positions
underlying the total return swap.The Fund pays the total return
on a portfolio of short positions underlying the total return
swap.In addition, the Fund pays or receives a variable rate of
interest, based on a specified benchmark, plus or minus a
spread in a range of 0-50 basis points.(1) Societe Generale 12/8/2027 1,625,089 1,625,089

Total (Gross underlying exposure - GBP 138,647,709) 5,137,062 5,137,062

TRS: Total Return Swaps

(1) The benchmark and spread are determined based upon the country and/or currency of the individual underlying positions. The following are the specified
benchmarks used in determining the variable rate of interest:
CHF - Swiss Average Rate O/N (SSARON)
EUR - 1D Euro Short Term Rate (ESTR)
GBP - 1D Sterling Overnight Index Average (SONIA)
SEK - 1D Overnight Stockholm Interbank Offer Rate (STIBOR)
USD - 1D Overnight Bank Funding Rate (OBFR01)
USD - 1D Overnight Fed Funds Effective Rate (FEDL01)

(2) Includes securities subject to fair value adjustment as detailed in Note 2(a).

Number
of

contracts
Currency
of contracts

Contract/
Description

Expiration
date

Gross
underlying

exposure
GBP

Net unrealised
appreciation/

(depreciation)
GBP

Financial Derivative Instruments

FUTURES

(153) GBP FTSE 100 Index Futures June 2026 June 2026 15,963,255 33,309

(88) GBP FTSE 250 Index Futures June 2026 June 2026 4,131,424 (339,944)

Total 20,094,679 (306,635)

BlackRock UK Equity Absolute Return Fund continued

Portfolio of Investments as at 31 May 2026

The notes to the financial statements on pages 324 to 347 form an integral part of these financial statements.
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Currency Purchases Currency Sales Counterparty
Maturity

date

Net
unrealised

appreciation/
(depreciation)

GBP

Financial Derivative Instruments

OPEN FORWARD FOREIGN EXCHANGE TRANSACTIONS

CHF Hedged Share Class

CHF 5,356 GBP 5,073
State Street Bank
& Trust Company 15/6/2026 35

GBP 76 CHF 79
State Street Bank
& Trust Company 15/6/2026 —

35

EUR Hedged Share Class

EUR 1,590,692 GBP 1,376,403
State Street Bank
& Trust Company 15/6/2026 3,103

GBP 143,273 EUR 164,456
State Street Bank
& Trust Company 15/6/2026 651

3,754

JPY Hedged Share Class

GBP 2,632,019 JPY 555,784,143
State Street Bank
& Trust Company 15/6/2026 33,239

JPY 39,871,292,653 GBP 187,610,304
State Street Bank
& Trust Company 15/6/2026 (1,176,851)

(1,143,612)

USD Hedged Share Class

GBP 27,258 USD 36,755
State Street Bank
& Trust Company 15/6/2026 (89)

USD 1,265,991 GBP 929,420
State Street Bank
& Trust Company 15/6/2026 12,528

12,439

Total (Gross underlying exposure - GBP 191,528,841) (1,127,384)

Sector Breakdown
as at 31 May 2026

% of Net
Assets

Financial 83.15

Government 7.94

Collective Investment Schemes 6.74

Consumer, Cyclical 2.65

Securities portfolio at market value 100.48

Other Net Liabilities (0.48)

100.00

BlackRock UK Equity Absolute Return Fund continued

Portfolio of Investments as at 31 May 2026

The notes to the financial statements on pages 324 to 347 form an integral part of these financial statements.
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1. Organisation
BlackRock Strategic Funds (the “Company”) is a public limited
company (société anonyme) established under the laws of the
Grand Duchy of Luxembourg as an open-ended variable capital
investment company (société d’investissement à capital
variable). The Company has been authorised by the
Commission de Surveillance du Secteur Financier (the “CSSF”)
as a UCITS pursuant to the provisions of Part I of the 2010 Law
and is regulated pursuant to such law.

The Company has appointed BlackRock (Luxembourg) S.A. as
its Management Company.

As at 31 May 2026, the Company offered shares in 28 Funds
(each a “Fund”, together the “Funds”). The Company is an
umbrella structure comprising separate Funds with segregated
liability. Each Fund shall have segregated liability from the other
Funds and the Company shall not be liable as a whole to third
parties for the liabilities of each Fund. Each Fund shall be made
up of a separate Portfolio of Investments maintained and
invested in accordance with the investment objectives applicable
to such Fund. Each Fund is a separate pool of assets and is
represented by separate shares of each Fund which are divided
into Share Classes as detailed in Appendix I.

The classes of shares have equivalent rights in the Company
but carry different features and charging structures which are
more fully described in the Company’s Prospectus.

Share Classes Launched
Share Classes launched during the year are disclosed in
Appendix I.

Significant events during the year

� Effective 3 December 2025, a new Prospectus was issued.

� Effective 3 December 2025, BlackRock ESG Euro Short
Duration Bond Fund changed name to BlackRock Euro Short
Duration Corporate Bond Fund.

� Effective 3 December 2025, the performance benchmark for
BlackRock Global Real Asset Securities Fund was removed.

� Effective 24 February 2026, BlackRock Systematic Diversified
Absolute Return Fund was launched.

� Effective 4 March 2026, Keith Saldanha resigned from the
Board of Directors of the Company.

� Effective 16 April 2026, a new Prospectus was issued.

� Effective 17 April 2026, the credit facility was amended and
restated. Please refer to Note 15 for more details.

� Effective 23 April 2026, BlackRock European Unconstrained
Equity Fund was terminated.

� Effective 26 May 2026, a new Prospectus was issued.

� Effective 26 May 2026, BlackRock Managed Index Portfolios –
Conservative changed name to BlackRock MyMap Plus
Conservative Fund.

� Effective 26 May 2026, BlackRock Managed Index Portfolios –
Defensive changed name to BlackRock MyMap Plus
Defensive Fund.

� Effective 26 May 2026, BlackRock Managed Index Portfolios –
Growth changed name to BlackRock MyMap Plus Growth
Fund.

� Effective 26 May 2026, BlackRock Managed Index Portfolios –
Moderate changed name to BlackRock MyMap Plus Moderate
Fund.

� Effective 26 May 2026, BlackRock Systematic Style Factor
Fund changed name to BlackRock Systematic Style Factor
Absolute Return Fund.

2. Summary of Significant Accounting Policies
The financial statements have been prepared in accordance
with generally accepted accounting principles in Luxembourg
and with the legal and regulatory requirements relating to the
preparation of the financial statements as prescribed by the
Luxembourg authorities for Luxembourg UCITS and include the
following significant accounting policies:

(a) Valuation of Investments, Other Assets and Other Liabilities

The Company’s investments, other assets and other liabilities
are valued as follows:

� transferable securities which are admitted to an official
exchange listing or dealt in on another regulated market, are
valued on the basis of the latest available price prevailing on
the valuation date. For securities traded on markets closing
after the time of the valuation, last known prices as of this
time or such other time may be used. Where such securities
or other assets are quoted or dealt in, on or by more than one
stock exchange or regulated market, the Board may in its
discretion select one of such stock exchanges or regulated
markets for such purposes. Discrepancies in the value of
securities may result, for example, where the underlying
markets are closed for business at the time of calculating the
NAV of certain Funds or where governments chose to impose
fiscal or transaction charges on foreign investment. As a
result, the Board have implemented fair value techniques in
order to estimate the fair value of these investments. Such
securities and derivatives shall be valued at their probable
realisation value as determined by the competent persons
(the Directors). Because of the inherent uncertainty in the fair
value process, these estimated values may significantly differ
from the values that would have been used had a ready
market for the securities existed, and from the values that may
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be ultimately recovered. The Board of Directors of the
Company delegate the valuation of investments to the senior
management of the Management Company;

� for non-quoted securities or securities not traded or dealt in on
any stock exchange or other regulated market (including
securities of closed-ended investment funds), as well as
quoted or non-quoted securities on such other markets for
which no valuation price is available, or securities for which
the quoted prices are, in the opinion of the Board, not
representative of the fair market value, the value shall be
determined prudently and in good faith by the Board, on the
basis of their expected disposal or acquisition price;

As at 31 May 2026, the adjusted fair value applied to certain
securities and/or derivatives are disclosed in the table below:

Fund Currency

Market Value of
fair valued
securities

% of Net
Assets

BlackRock Emerging Markets Equity
Strategies Fund USD 2,089,659 0.14
BlackRock Emerging Markets Flexi
Dynamic Bond Fund USD 179,357 0.01
BlackRock Emerging Markets Short
Duration Bond Fund USD 12,002 0.00
BlackRock ESG Fixed Income
Strategies Fund EUR 72,212 0.00
BlackRock Global Event Driven Fund USD 440,416 0.03
BlackRock Health Sciences Absolute
Return Fund USD 290 0.00
BlackRock Systematic Asia Pacific
Equity Absolute Return Fund USD (495,997) (0.04)
BlackRock Systematic Global Equity
Absolute Return Fund USD 30,773 0.00
BlackRock Systematic Style Factor
Absolute Return Fund(1) USD 0 0.00
BlackRock Systematic US Equity
Absolute Return Fund USD 794,104 0.04
BlackRock UK Equity Absolute Return
Fund GBP 75,390 0.04

(1) Fund name changed, see Note 1 for further details.

The fair valued securities and derivatives are evidenced by a �*�
in the Portfolio of Investments.

� if in any case a particular value is not ascertainable by the
methods outlined above, or if the Board considers that some
other method of valuation more accurately reflects the fair
value of the relevant security or other asset for the purpose
concerned, the method of valuation of the security or other
asset will be such as the Board in their absolute discretion
decides. Discrepancies in the value of securities may result,
for example, where the underlying markets are closed for
business at the time of calculating the NAV of certain Funds.
In such cases the Board may set specific thresholds, that,
where exceeded, result in an adjustment to the NAV by
applying a specific index adjustment. Additionally, where
governments choose to impose fiscal or transaction charges
on foreign investment, the Board may adjust the NAV to reflect
such charges;

� as at 31 May 2026, BlackRock Emerging Markets Absolute
Return Fund (terminated on 6 May 2022), BlackRock Latin
American Opportunities Fund (terminated on 8 March 2019)

and BlackRock Systematic Sustainable Global Equity Fund
(terminated 30 September 2024), held open illiquid positions,
which together accounted for less than 1.00% of the net asset
value of the Funds as at the last Valuation Point prior to each
Fund’s date of termination. If the illiquid securities are
subsequently disposed of, or a value is realised, this will be
distributed to the shareholders of the respective Funds
proportionate to each shareholder’s holding in the Funds as at
the date of termination;

� investments in open-ended collective investment schemes are
valued on the basis of the last available NAV of the units or
shares of such collective investment scheme;

� securities lending: securities are delivered to a third party
broker in accordance with lending agent instructions and
continue to be valued as part of the portfolios of the Funds;

� liquid assets such as time deposits and money market
instruments are valued at amortised cost which approximates
their fair value;

� cash at bank and other assets are valued at their nominal
amount;

� assets which include, in particular, cash owned to bank,
interest and dividends receivable, receivable for investments
sold and receivable for Fund shares subscribed are valued at
nominal value unless it appears unlikely that such nominal
amount is obtainable;

� liabilities which include, in particular, interest and dividends
payable, income distribution payable, payable for investments
purchased and payable for Fund shares redeemed are valued
at their nominal value.

(b) Net realised gains and losses on Investments

Net realised gains and losses on sales of investments have
been determined on the basis of the average cost method.

(c) Income/Expense from Investments

The Company takes account for income from its investments on
the following basis:

� interest income/expense is accrued daily and includes the
amortisation on a straight line basis of premiums and
accretion on a straight line basis of discounts;

� bank interest, fixed deposit and money market deposit interest
income are recognised on an accrual basis;

� dividend income is accrued on the ex-dividend date and is
shown net of withholding tax;

� securities lending income is recognised on an accrual basis;

� negative yield expense on financial assets relating to interest
from a negative effective interest rate on assets held is
accreted daily and is recognised in the Statement of
Operations and Changes in Net Assets over the life of the
underlying instrument;

� when a bond has been identified as being in default, the
interest accrual on the defaulted security is stopped. On
confirmation of default from relevant parties, the amount
receivable is written off;
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� the interest rate of any perpetual bonds in the Portfolio of
Investments disclosed under the description is the interest
rate applicable at the year end and is for information only as
these are bonds with a variable interest rate.

(d) Financial Derivative Instruments

During the year, the Funds have entered into a number of
forward foreign exchange transactions and futures contracts.
Open forward foreign exchange transactions and futures
contracts are valued at the fair market value to close the
contracts on the valuation date. Surpluses/deficits arising from
these and unsettled contracts are taken to unrealised
appreciation/(depreciation) and are included under assets or
liabilities (as appropriate) in the Statement of Net Assets. The
net change in unrealised appreciation or depreciation and the
net realised gains or losses on settlement or closing
transactions of forward foreign exchange transactions and
futures contracts are presented in the Statement of Operations
and Changes in Net Assets.

The Funds can write covered call and put options or swaptions
and purchase call and put options or swaptions. When the
Funds write and/or purchase an option or a swaption, an
amount equal to the premium received or paid by the Funds is
reflected as a liability or an asset. The liability for a written
option or swaption and the asset for a purchased option or
swaption is subsequently marked to market to reflect the current
value of the option or the swaption. When a security is sold or
bought through an exercise of an option or a swaption, the
premium received (or paid) is deducted from (or added to) the
basis of the security sold or bought. When an option or a
swaption expires (or the Funds enter into a closing transaction),
the Funds realise a gain or loss on the option or the swaption to
the extent of the premiums received or paid (or gain or loss to
the extent the cost of the closing transactions exceeds premium
paid or received). For futures-style options, the Funds do not
prepay the premium. The Funds post margin as in a futures
contract, and the option premium is marked to market daily. The
purchased options/swaptions at market value and written
options/swaptions at market value are included under assets or
liabilities (as appropriate) in the Statement of Net Assets. The
net change in unrealised appreciation or depreciation and the
net realised gains or losses on expiration or closing transactions
of options or swaptions are presented in the Statement of
Operations and Changes in Net Assets.

The Funds may enter into Swap transactions (“swaps”), in which
the Funds and a counterparty agree to make periodic net
payments on a specified notional amount. Swap transactions
are privately negotiated in the OTC market and may be entered
into as a bilateral contract (“OTC swaps”) or centrally cleared
(“centrally cleared swaps”). These periodic payments received
or made are recorded in the Statement of Operations and
Changes in Net Assets as net realised gains or losses,
respectively. Swaps are valued utilising quotes received daily by
the Funds’ pricing service, central clearing houses or brokers,
which are derived using daily swap curves and models that
incorporate a number of market data factors, such as
discounted cash flows, trades and values of the underlying
reference instruments. In a centrally cleared swap, immediately
following execution of the swap agreement, the swap
agreement is novated to a clearing counterparty and the Fund
faces the clearing counterparty through a broker. Upon entering
into a centrally cleared swap, the Fund is required to deposit
initial margin with the broker in the form of cash or certain
eligible securities in an amount that varies depending on the

size and risk profile of the particular swap. Any upfront
payments made or received upon entering a swap contract are
treated as part of the swap’s net realised gain or loss. The daily
change in valuation of centrally cleared swaps is recorded as a
receivable or payable for variation margin in “Cash at bank” or
“Cash owed to bank” position of the Statement of Net Assets
until the centrally cleared swap is terminated at which time a net
realised gain or loss is recorded. The net change in unrealised
appreciation or depreciation and the net realised gains or losses
on Swap transactions are disclosed in Statement of Operations
and Changes in Net Assets. Interest income receivable and
expense payable on swaps is accrued on a daily basis and
disclosed in a net position as “Interest and dividends receivable”
or “Interest and dividends payable” in the Statement of Net
Assets. The Funds had unsettled swap transactions as of
31 May 2026, which are included within “Receivable for
investments sold” and “Payable for investments purchased” in
the Statement of Net Assets. Swaps are separately disclosed in
the Portfolio of Investments.

Net realised gains and losses on sales of swaps have been
determined on the basis of the First In First Out (“FIFO”) cost
method.

Funds may purchase “To Be Announced” securities contracts
(“TBAs”). This refers to the common trading practice in the
mortgage-backed securities market whereby a contract is
purchased which entitles the buyer to a security from a
mortgage pool for a fixed price at a future date. At the time of
purchase the exact security is not known, but its main
characteristics are specified. Although the price has been
established at the time of purchase, the principal value has not
been finalised. As a TBA is not settled at the time of purchase,
this may lead to leveraged positions within a Fund. Purchasing a
TBA involves a risk of loss if the value of the security to be
purchased declines prior to the settlement date. Risks may also
arise upon entering into these contracts from the potential
inability of counterparties to meet the terms of their contracts.
TBAs are separately disclosed at the end of the Portfolio of
Investments.

The Funds may dispose of a commitment prior to settlement if it
is deemed appropriate to do so. Proceeds of TBA sales are not
received until the contractual settlement date. During the time a
TBA sale commitment is outstanding, equivalent deliverable
securities, or an offsetting TBA purchase commitment
(deliverable on or before the sale commitment date), are held as
cover for the transaction.

If the TBA sale commitment is closed through the acquisition of
an offsetting purchase commitment, the Fund realises a gain or
loss on the commitment without regard to any unrealised gain or
loss on the underlying security. If the Fund delivers securities
under the commitment, the Fund realises a gain or loss from the
sale of the securities upon the unit price established at the date
the commitment was entered into.

The Funds had unsettled TBA transactions as of 31 May 2026,
which are included within “Receivable for investments sold” and
“Payable for investments purchased” in the Statement of Net
Assets.

The market values of the TBAs are presented in the Statement
of Net Assets. The net change in unrealised appreciation or
depreciation and the net realised gains or losses on sales of the
TBAs are presented in the Statement of Operations and
Changes in Net Assets.
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Net realised gains and losses on sales of TBA have been
determined on the basis of the First In First Out (“FIFO”) cost
method.

(e) Foreign Exchange

The cost of investments in currencies other than the currency of
denomination of the respective Funds has been translated at
the rates of exchange ruling at the time of purchase.
Investments and other assets and liabilities in currencies other
than the currency of denomination of the respective Funds have
been translated at the exchange rate prevailing at the respective
Fund’s valuation point in Luxembourg on 29 May 2026.

The net change in unrealised appreciation or depreciation and
the net realised gains or losses on disposal or settlement of
other assets or liabilities in currencies other than the currency of
denomination of the respective Funds are presented in the
Statement of Operations and Changes in Net Assets.

Income and expenses in currencies other than the currency of
denomination of the respective Funds have been translated at
the exchange rates prevailing on transaction date.

The following exchange rates were used to translate the
investments and other assets and other liabilities denominated
in currencies other than the base currency of the Funds as at
29 May 2026. The 4PM CET exchange rates are presented for
all funds except for the BlackRock Dynamic Diversified Growth
Fund where the 5PM CET exchange rates are presented.
Please refer to the Prospectus for more details on the valuation
point of the Funds.

All Funds (except the BlackRock
Dynamic Diversified Growth Fund)

BlackRock
Dynamic

Diversified
Growth Fund

CCY EUR GBP USD EUR

AED 0.2337 0.2026 0.2723 0.2333
ARS 0.0006 0.0005 0.0007 0.0006
AUD 0.6172 0.5349 0.7190 0.6166
BRL 0.1697 0.1471 0.1977 0.1694
CAD 0.6215 0.5387 0.7240 0.6221
CHF 1.0988 0.9523 1.2800 1.0967
CLP 0.0010 0.0008 0.0011 0.0010
CNH 0.1269 0.1100 0.1479 0.1267
CNY 0.1269 0.1100 0.1479 0.1267
COP 0.0002 0.0002 0.0003 0.0002
CZK 0.0412 0.0357 0.0480 0.0412
DKK 0.1338 0.1160 0.1559 0.1338
DOP 0.0146 0.0127 0.0170 0.0146
EGP 0.0164 0.0142 0.0191 0.0164
EUR 1.0000 0.8667 1.1649 1.0000
GBP 1.1538 1.0000 1.3440 1.1551
HKD 0.1096 0.0950 0.1276 0.1093
HUF 0.0028 0.0024 0.0033 0.0028
IDR 0.0000 0.0000 0.0001 0.0000
ILS 0.3062 0.2654 0.3567 0.3057
INR 0.0090 0.0078 0.0105 0.0090
JMD 0.0055 0.0047 0.0063 0.0054
JPY 0.0054 0.0047 0.0063 0.0054
KRW 0.0006 0.0005 0.0007 0.0006
KZT 0.0018 0.0015 0.0020 0.0018
LKR 0.0026 0.0023 0.0030 0.0026
MXN 0.0494 0.0429 0.0576 0.0494

All Funds (except the BlackRock
Dynamic Diversified Growth Fund)

BlackRock
Dynamic

Diversified
Growth Fund

CCY EUR GBP USD EUR

MYR 0.2165 0.1876 0.2522 0.2161
NGN 0.0006 0.0005 0.0007 0.0006
NOK 0.0927 0.0804 0.1080 0.0928
NZD 0.5137 0.4453 0.5985 0.5130
PEN 0.2514 0.2179 0.2929 0.2509
PHP 0.0139 0.0121 0.0162 0.0139
PLN 0.2365 0.2050 0.2755 0.2366
PYG 0.0001 0.0001 0.0002 0.0001
RON 0.1904 0.1650 0.2217 0.1904
RUB 0.0121 0.0105 0.0141 0.0121
SEK 0.0928 0.0804 0.1081 0.0928
SGD 0.6724 0.5828 0.7833 0.6719
THB 0.0264 0.0229 0.0307 0.0263
TRY 0.0187 0.0162 0.0218 0.0187
TWD 0.0274 0.0238 0.0319 0.0274
USD 0.8584 0.7440 1.0000 0.8569
UYU 0.0214 0.0185 0.0249 0.0213
UZS 0.0001 0.0001 0.0001 0.0001
ZAR 0.0529 0.0458 0.0616 0.0529
ZMW 0.0468 0.0406 0.0546 0.0468

(f) Combined Financial Statements

The accounts of each Fund are expressed in the Fund’s base
currency. The combined figures of the Company are expressed
in USD and include the total of the financial statements of the
different Funds, translated if necessary. For the translation of
the Statement of Net Assets, the exchange rate prevailing at the
respective Fund’s valuation point in Luxembourg as at 29 May
2026 for all Funds expressed in EUR excluding BlackRock
Dynamic Diversified Growth Fund is:

EUR

USD 0.8584

For the BlackRock Dynamic Diversified Growth Fund, the
following exchange rate prevailing as at 29 May 2026 is used.
Please refer to the Prospectus for more details.

EUR

USD 0.8569

For the BlackRock Emerging Companies Absolute Return Fund
and BlackRock UK Equity Absolute Return Fund, the exchange
rate prevailing at the Fund’s valuation point in Luxembourg as at
29 May 2026 is:

GBP

USD 0.7440

For the Statement of Operations and Changes in Net Assets,
the following exchange rate is the average rate calculated over
the year for all Funds expressed in EUR excluding BlackRock
Dynamic Diversified Growth Fund:

EUR

USD 0.8572
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For the BlackRock Dynamic Diversified Growth Fund, the
following exchange rate is the average rate calculated over the
year:

EUR

USD 0.8572

For the BlackRock Emerging Companies Absolute Return Fund
and BlackRock UK Equity Absolute Return Fund, the following
exchange rate is the average rate calculated over the year:

GBP

USD 0.7440

The combined figures in the Statement of Operations and
Changes in Net Assets have been calculated using the average
exchange rates throughout the year. The resulting Foreign
exchange adjustment of USD 254,182,856 represents the
movement in exchange rates between 1 June 2025 and 31 May
2026. This is a notional amount, which has no impact on the Net
Assets of the individual Funds.

(g) Income Equalisation

The Company operates Income Equalisation arrangements with
a view to ensure that the level of net income accrued within a
Fund and attributable to each share is not affected by the issue,
conversion or redemption of Fund shares during an accounting
year.

The Income Equalisation is included in the Movements in share
capital in the Statement of Operations and Changes in Net
Assets.

(h) Dilution

The Directors may adjust the NAV per Share for a Fund in order
to reduce the effect of “dilution” on that Fund. Dilution occurs
when the actual cost of purchasing or selling the underlying
assets of a Fund deviates from the carrying value of these
assets in the Fund’s valuation, due to factors such as dealing
and brokerage charges, taxes and duties, market movement and
any spread between the buying and selling prices of the
underlying assets. Dilution may have an adverse effect on the
value of a Fund and therefore impact Shareholders. By
adjusting the NAV per Share this effect can be reduced or
prevented and Shareholders can be protected from the impact
of dilution. The Directors may adjust the NAV of a Fund if on
any Dealing Day the value of the aggregated cash flows of all
Share Classes of that Fund results in a net increase or
decrease which exceeds one or more thresholds that are set by
the Directors for that Fund. The amount by which the NAV of a
Fund may be adjusted on any given Dealing Day is related to
the anticipated cost of market dealing for that Fund. In such
circumstances the NAV of the relevant Fund may be adjusted by
an amount not exceeding 1.50%, or 3% in the case of fixed
income Funds, of that NAV. Under exceptional circumstances
the Directors may, in the interest of Shareholders, decide to
temporarily increase the maximum swing factor indicated above
and inform investors thereof. The adjustment will be an addition
when the net movement results in an increase in the value of all
Shares of the Fund and a deduction when it results in a
decrease.

As certain stock markets and jurisdictions may have different
charging structures on the buy and sell sides, particularly in
relation to duties and taxes, the resulting adjustment may be

different for net inflows than for net outflows. In addition, the
Directors may also agree to include extraordinary fiscal charges
in the amount of the adjustment. These extraordinary fiscal
charges vary from market to market and are currently expected
not to exceed 2.5% of that NAV. Where a Fund invests primarily
in certain asset types, such as government bonds or money
market securities, the Directors may decide that it is not
appropriate to make such an adjustment. In accordance with the
Prospectus, such dilution adjustment was applied as at 31 May
2026 to BlackRock Dynamic Diversified Growth Fund.

During the financial year from 1 June 2025 to 31 May
2026 dilution adjustments were applied to all Funds.

The published/dealing NAV per share is disclosed in the Three
Year Summary of Net Asset Values (on pages 29 to 40) and
may include a dilution adjustment. This adjustment is not
recognised in the Statement of Net Assets or the Statement of
Operations and Changes in Net Assets.

(i) Transaction costs

Transaction costs are incremental costs that are directly
attributable to the acquisition, issue or disposal of securities and
derivatives. An incremental cost is one that would not have been
incurred if the entity had not acquired, issued or disposed of the
security. When a security is recognised initially, it is measured at
its market value, plus transaction costs that are directly
attributable to the acquisition or issue of the security.

Transaction costs excluding depositary transaction fees on
purchases or sales of securities are included within net realised
gain/(loss) or net change in unrealised
appreciation/(depreciation) within the Statement of Operations
and Changes in Net Assets of each Fund. Depositary
transaction fees are included in Depositary fees in the
Statement of Operations and Changes in Net Assets of the
Fund. Refer to Note 6 for further information.

(j) Foreign currencies on other transactions

Foreign currencies on other transactions relate to realised and
unrealised appreciation or depreciation on cash balances and
spot contracts and are disclosed in the Statement of Operations
and Changes in Net Assets.

3. Management Company
BlackRock (Luxembourg) S.A. (the “Management Company”)
has been appointed by the Company to act as its Management
Company. The Management Company is authorised to act as a
fund management company in accordance with Chapter 15 of
the 2010 Law.

The Company has signed a management company agreement
with the Management Company. Under this agreement, the
Management Company is entrusted with the day-to-day
management of the Company, with responsibility for performing
directly or by way of delegation all operational functions relating
to the Company’s investment management, administration and
marketing of the Funds.

In agreement with the Company, the Management Company
has decided to delegate several of its functions as is further
described in the Prospectus. The Management Company is also
authorised to act as an Alternative Investment Fund Manager
in accordance with the Law of 12 July 2013.
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The Management Company is a wholly owned subsidiary within
the BlackRock Group. It is regulated by the CSSF.

4. Management and Distribution Fees
During the year, the Company paid management fees to the
Management Company.

The Company pays management fees at an annual rate as
shown in Appendix F of the Prospectus. The level of
management fee varies by Fund and Share Class and may be
up to 1.80% per annum of the NAV. These fees accrue daily, are
calculated on the NAV of the relevant Fund and are paid
monthly. Certain costs and fees, including the fees of the
Investment Adviser, are paid out of the management fees for
those Share Classes that bear such fees.

No management fee is charged at Fund level in respect of
Class X Shares. Investors in Class X Shares pay an advisory or
management fee directly to the Investment Adviser or its
affiliates under a separate agreement; accordingly, the Fund
does not bear any Investment Adviser fees in respect of this
share class.

Where a Fund invests a substantial proportion of its net assets
in other UCITS and other Undertakings for Collective Investment
(“UCIs”), the Investment Adviser will ensure that the total
management fee (excluding any performance fee, if any)
charged to such Fund (including management fees from other
UCITS and UCIs in which it invests) shall not exceed 3.75% of
the NAV of the Fund.

During the year, the following Funds were subject
to management fee rebate linked to investments into target
funds managed by BlackRock disclosed in the Statement
of Operations and Changes in Net Assets under the
caption “Management fee rebate”:

BlackRock Dynamic Diversified Growth Fund, BlackRock ESG
Fixed Income Strategies Fund, BlackRock MyMap Plus
Conservative Fund, BlackRock MyMap Plus Defensive Fund,
BlackRock MyMap Plus Growth Fund and BlackRock MyMap
Plus Moderate Fund.

During the year, all Funds disclosed below were subject to fee
reimbursement from the Management Company, as disclosed in
the Statement of Operations and Changes in Net Assets under
the caption “Reimbursement of expenses”:

BlackRock ESG Euro Bond Fund, BlackRock ESG Euro
Corporate Bond Fund, BlackRock ESG Fixed Income Credit
Strategies Fund, BlackRock Euro Short Duration Corporate
Bond Fund, BlackRock European Select Strategies Fund,
BlackRock MyMap Plus Conservative Fund, BlackRock MyMap
Plus Defensive Fund, BlackRock Systematic Asia Pacific Equity
Absolute Return Fund, BlackRock Systematic Diversified
Absolute Return Fund and BlackRock Systematic Global Equity
Absolute Return Fund.

During the year, the Company paid distribution fees to
BlackRock Investment Management (UK) Limited who acted as
Principal Distributor.

The Company pays annual distribution fees between 1.00% and
1.25% of the NAV for Class C Shares and 0.50% of the NAV for
Class E Shares. These fees accrue daily, are based on the NAV
of the relevant Fund reflecting, when applicable, any adjustment
to the NAV of the relevant Fund, and are paid monthly.

The management and distribution fees per Share Class per
Fund are disclosed in detail in the Prospectus of the Company
and the relevant PRIIPs KIID. Management and distribution fees
payable at 31 May 2026 are included in the Statement of Net
Assets under the caption “Accrued expenses and other
liabilities”.

5. Annual Service Charge
The Company pays an Annual Service Charge to the
Management Company.

The level of Annual Service Charge may vary at the Board’s
discretion, as agreed with the Management Company, and will
apply at different rates across the various Funds and Share
Classes issued by the Company. However, it has been agreed
between the Board and the Management Company that the
Annual Service Charge currently paid shall not exceed 0.30%
per annum. It is accrued daily, based on the NAV of the relevant
Share Class and paid monthly.

The Directors and the Management Company set the level of
the Annual Service Charge at a rate which aims to ensure that
the ongoing charge of each Fund remains competitive when
compared across a broad market of similar investment products
available to investors in the Funds, taking into account a number
of criteria such as the market sector of each Fund and the
Fund’s performance relative to its peer group.

The Annual Service Charge is used by the Management
Company to meet all fixed and variable operating and
administrative costs and expenses incurred by the Company,
with the exception of the depositary fees, distribution fees,
securities lending fees, any fees arising from borrowings
(including for the avoidance of doubt any commitment fee that
may be due to the lender), any professional services costs
relating to withholding tax reclaims (plus any taxes or interest
thereon), and any taxes at an investment or Company level. Any
commitment fees arising from borrowings or any professional
services costs relating to withholding tax reclaims will be
allocated between the relevant Funds on a fair and equitable
basis.

These operating and administrative expenses include all third
party expenses and other recoverable costs incurred by or on
behalf of the Company from time to time, including but not
limited to, fund accounting fees, transfer agency fees (including
sub-transfer agency and associated platform dealing charges),
all professional costs, such as consultancy, legal, tax advisory
and audit fees, Directors’ fees (for those Directors who are not
employees of the BlackRock Group), travel expenses,
reasonable out-of-pocket expenses, printing, publication,
translation and all other costs relating to shareholder reporting,
regulatory filing and licence fees, correspondent and other
banking charges, software support and maintenance,
operational costs and expenses attributed to the Investor
Servicing teams and other global administration services
provided by various BlackRock Group companies.

The Management Company bears the financial risk of ensuring
that the Fund’s total expense ratio remains competitive.
Accordingly the Management Company is entitled to retain any
amount of the Annual Service Charge paid to it which is in
excess of the actual expenses incurred by the Company during
any year whereas any costs and expenses incurred by the
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Company in any year which exceed the amount of Annual
Service Charge that is paid to the Management Company, shall
be borne by the Management Company or another BlackRock
Group company.

Annual Service Charge payable at 31 May 2026 is included in
the Statement of Net Assets under the caption “Accrued
expenses and other liabilities”.

Directors of the Company who are not employees of the
BlackRock Group receive a fee in range of EUR 30,000 to
EUR 43,000 per annum gross of taxation. Directors who are
employees of the BlackRock Group are not entitled to receive a
Directors fee.

Detailed below are the fees paid to Deloitte Audit, S.à r.l. for the
year ended 31 May 2026.

31 May 2026
EUR

Audit and audit related services
(excluding VAT) 458,707
Non-audit services –

6. Depositary Fees
The Depositary receives an annual fee, based on the value of
securities, which accrue daily, plus transaction fees. The annual
safekeeping fees range from 0.0073% to 0.5062% per annum
and the transaction fees range from USD 1.73 to USD
111.36 per transaction on average.

Safekeeping fees and transaction fees may vary depending on
market conditions and are subject to change without notice. The
rates for both categories of fees will vary according to the
country of investment and, in some cases, according to asset
class.

Trading volumes for each Fund will vary according to the
investment strategy of each Fund.

Depositary fees payable at 31 May 2026 are included in the
Statement of Net Assets under the caption “Accrued expenses
and other liabilities”.

7. Performance Fees
A performance fee may be payable out of each Share Class of
each Fund with the exception of Class X shares which do not
pay a performance fee, in addition to other fees and expenses
mentioned in the Prospectus. The performance fee accrues on
each Valuation Day and is equal to 8%, 15%, 20% or 30% (as
applicable to the relevant Fund, as stated in Appendix F of the
Prospectus) of the amount by which the Net Asset Value per
Share Return exceeds the appropriate benchmark return
described in further detail in Appendix E of the Prospectus. Two
methods of calculation are used and are referred to as Type A
and Type B – the method applicable to each Fund is indicated in
Appendix E of the Prospectus. Further details may be obtained
from the Local Investor Servicing team and the registered office
of the Company.

Crystallisation of the performance fee occurs on the last day of
each Performance Period (as defined in the Prospectus of the
Company) or where a shareholder redeems or converts all or
part of his shares before the end of a Performance Period.

Performance fees payable at 31 May 2026 are included in the
Statement of Operations and Changes in Net Assets under the
caption �Performance fees�.

During the financial year ended 31 May 2026, performance fees
charged to Funds were as follows:

Fund name Share class Currency
Performance fee

charged(1)

Performance
fee (as a % of

the net assets as
at 31 May 2026)(2)

BlackRock Asia Pacific Absolute Return Fund A Class distributing share EUR hedged EUR 2,912 0.408%

A Class non-distributing share USD 5,682 35.451%
A Class non-distributing share EUR EUR 1,851 0.144%
A Class non-distributing UK reporting fund share GBP GBP 19 0.088%
D Class non-distributing share USD 123,742 2.076%
D Class non-distributing share CHF hedged CHF 205 3.723%
D Class non-distributing share EUR EUR 2,143 0.331%
D Class non-distributing share EUR hedged EUR 176,806 4.927%
D Class non-distributing share GBP hedged GBP 129,899 2.547%
D Class non-distributing UK reporting fund share GBP GBP 206 2.951%
E Class non-distributing share EUR EUR 5,226 0.095%
E Class non-distributing share EUR hedged EUR 1,387 0.045%
Z Class non-distributing share USD 203,118 2.282%
Z Class non-distributing share CHF hedged CHF 21 0.282%
Z Class non-distributing share EUR hedged EUR 116,476 221.235%
Z Class non-distributing UK reporting fund share GBP GBP 20 0.324%
Z Class non-distributing UK reporting fund share GBP hedged GBP 254,506 3,978.991%

BlackRock European Absolute Return Fund I Class non-distributing UK reporting fund share EUR 29 0.000%

SI Class non-distributing UK reporting fund share GBP hedged GBP 28,071 0.034%
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Fund name Share class Currency
Performance fee

charged(1)

Performance
fee (as a % of

the net assets as
at 31 May 2026)(2)

BlackRock Global Event Driven Fund D Class non-distributing UK reporting fund share USD 48 0.000%

I Class distributing UK reporting fund share USD 3,972 0.125%
I Class non-distributing share GBP hedged GBP 746,259 0.401%
I Class non-distributing UK reporting fund share USD 120,933 0.125%
I Class non-distributing UK reporting fund share CHF hedged CHF 8 0.000%
I Class non-distributing UK reporting fund share EUR hedged EUR 500 0.000%
IA Class non-distributing share USD 512,373 0.722%
IA Class non-distributing share EUR hedged EUR 767,005 0.452%
S Class non-distributing share USD 683 0.163%
S Class non-distributing share EUR hedged EUR 42 0.001%
Z Class non-distributing share CHF hedged CHF 5,149 0.061%
Z Class non-distributing UK reporting fund share USD 35,566 0.232%
Z Class non-distributing UK reporting fund share EUR hedged EUR 16,098 0.073%
Z Class non-distributing UK reporting fund share GBP hedged GBP 63 0.044%

BlackRock Health Sciences Absolute Return Fund A Class non-distributing share USD 19 0.319%

A Class non-distributing share EUR EUR 19 0.317%
A Class non-distributing share EUR hedged EUR 18 0.304%
D Class non-distributing UK reporting fund share USD 29 0.482%
D Class non-distributing UK reporting fund share EUR hedged EUR 28 0.468%
I Class non-distributing UK reporting fund share USD 32 0.540%
I Class non-distributing UK reporting fund share CHF hedged CHF 28 0.474%
I Class non-distributing UK reporting fund share EUR EUR 32 0.539%
I Class non-distributing UK reporting fund share GBP hedged GBP 32 0.514%
Z Class non-distributing UK reporting fund share USD 27 0.439%

BlackRock Systematic Asia Pacific Equity Absolute
Return Fund

A Class non-distributing share USD 2,815,055 0.438%

A Class non-distributing share AUD hedged AUD 70,836 0.505%
A Class non-distributing share CAD hedged CAD 3,765 0.437%
A Class non-distributing share CHF hedged CHF 28,888 0.508%
A Class non-distributing share CNH hedged CNH 6,550 0.437%
A Class non-distributing share EUR hedged EUR 323,153 0.480%
A Class non-distributing share GBP hedged GBP 25,584 0.463%
A Class non-distributing share HKD hedged HKD 178,531 0.570%
A Class non-distributing share JPY hedged JPY 84,942 0.498%
A Class non-distributing share SGD hedged SGD 615,092 0.487%
D Class non-distributing share USD 1,266,692 0.535%
D Class non-distributing share EUR hedged EUR 1,059,646 0.536%
D Class non-distributing share GBP hedged GBP 12,227 0.477%
D Class non-distributing share SGD hedged(3) SGD 992 0.381%
E Class non-distributing share EUR hedged EUR 714,206 0.382%
I Class non-distributing UK reporting fund share EUR hedged(3) EUR 690,753 0.926%
I Class non-distributing UK reporting fund share USD hedged(3) USD 163,460 0.392%
Z Class non-distributing share EUR hedged EUR 196,719 0.463%
Z Class non-distributing UK reporting fund share USD 174,507 0.459%
Z Class non-distributing UK reporting fund share GBP hedged GBP 91,486 0.478%

BlackRock Systematic Diversified Absolute Return
Fund(4)

A Class non-distributing share(3) USD 9 0.177%

I Class non-distributing share(3) USD 11 0.207%
Z Class non-distributing share(3) USD 174,392 1.522%
Z Class non-distributing share JPY hedged(3) JPY 102,807 0.145%
Z Class non-distributing UK reporting fund share GBP hedged(3) GBP 11 0.210%
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Fund name Share class Currency
Performance fee

charged(1)

Performance
fee (as a % of

the net assets as
at 31 May 2026)(2)

BlackRock Systematic Global Equity Absolute Return
Fund

S Class non-distributing share USD 433,740 1.914%

SR Class distributing share USD 18,477 1.300%
SR Class distributing share EUR EUR 117 1.994%
SR Class distributing share GBP GBP 118 1.992%
SR Class distributing UK reporting fund share EUR hedged(3) EUR 3,978 1.153%
SR Class distributing UK reporting fund share GBP hedged(3) GBP 536,592 1.263%
SR Class non-distributing share EUR EUR 117 1.994%
SR Class non-distributing share USD 2,830,792 1.465%
SR Class non-distributing UK reporting fund share EUR hedged(3) EUR 3,527,940 1.383%

BlackRock Systematic Style Factor Absolute Return
Fund(5)

I Class non-distributing PF share CHF hedged CHF 61 0.850%

I Class non-distributing PF share EUR hedged EUR 47 0.672%

BlackRock Systematic US Equity Absolute Return
Fund

A Class non-distributing share AUD AUD 2,995 0.496%

A Class non-distributing share AUD hedged(3) AUD 50 0.907%
A Class non-distributing share CHF hedged(3) CHF 47 0.912%
A Class non-distributing share CNH hedged(3) CNH 48 0.887%
A Class non-distributing share EUR EUR 1,305 0.230%
A Class non-distributing share HKD hedged(3) HKD 48 0.917%
A Class non-distributing share JPY hedged(3) JPY 46 0.907%
A Class non-distributing share SEK hedged SEK 54,043 0.429%
A Class non-distributing UK reporting fund share USD 92,846 0.277%
A Class non-distributing UK reporting fund share EUR hedged EUR 808,143 0.469%
A Class non-distributing UK reporting fund share GBP GBP 63 0.701%
D Class non-distributing share USD 92,805 0.494%
D Class non-distributing share CHF hedged CHF 1,254 0.519%
D Class non-distributing UK reporting fund share EUR hedged EUR 189,308 0.619%
D Class non-distributing UK reporting fund share GBP hedged GBP 1 0.425%
E Class non-distributing share EUR hedged EUR 41,253 0.372%
I Class non-distributing share EUR hedged EUR 5,137,237 0.593%
I Class non-distributing share JPY hedged JPY 2,947,446 0.549%
I Class non-distributing share SEK hedged SEK 35 0.554%
I Class non-distributing UK reporting fund share USD 184,042 0.796%

(1) In Fund currency.
(2) All figures are annualised.
(3) New Share Class launched, see Appendix I for further details.
(4) New Fund launched, see Note 1 for further details.
(5) Fund name changed, see Note 1 for further details.

8. Taxes
Luxembourg subscription tax, Belgian tax, realised and
unrealised Capital Gain Tax are disclosed in the Statement of
Operations and Changes in Net Assets under caption “Taxes”.
For the year ended 31 May 2026, USD 15,946,100 was charged
in relation to Taxes. In relation to Capital Gain Tax, the realised
capital gain tax was USD 3,189,940 and the unrealised capital
gain tax was USD 5,597,097.

Luxembourg
The Company is registered under Luxembourg law as an
investment company. Accordingly, no Luxembourg income or
capital gains tax is at present payable by the Company.
However, it is subject to an annual subscription tax (“taxe
d’abonnement”) of 0.05% per annum or, in the case of Class I,
Class IA, Class J, Class T, Class X and Class ZI, 0.01% per
annum of its NAV, payable quarterly on the basis of the value of
the net assets of the Fund at the end of the relevant calendar
quarter. No stamp or other tax is payable in Luxembourg on the
issue of Shares. For the year ended 31 May 2026,
USD 7,087,757 was charged in relation to Luxembourg
subscription tax.

Belgium
The Company is registered with the financial services and
markets authorities in Belgium in accordance with Article 154 of
the amended Law of 3 August 2012 relating to financial
transactions and the financial markets. Funds registered for
public distribution in Belgium are subject to an annual tax of
0.0925% on the net asset value of units distributed in Belgium
via Belgian intermediaries as at 31 December of the previous
year. For the year ended 31 May 2026, USD 71,306 was
charged in relation to Belgian tax.

United Kingdom
Reporting Funds
The UK Reporting Funds regime applies to the Company. Under
this regime, investors in UK Reporting Funds are subject to tax
on the share of the UK Reporting Funds income attributable to
their holdings in the Fund, whether or not distributed, but any
gains on disposal of their holdings are subject to capital gains
tax. A list of the Funds which currently have UK Reporting Fund
status is available at:
https://www.gov.uk/government/publications/
offshore-funds-list-of-reporting-funds.
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Other transaction taxes
Other jurisdictions may impose taxes, financial transactions
taxes (“FTT”) or other transaction taxes on certain assets held
by the Funds (for example UK stamp duty, French FTT).

Withholding tax
Dividends, interest and capital gains (if any) received by the
Company on its investments may be subject to withholding
taxes in the countries of origin which are generally irrecoverable
as the Company itself is exempt from income tax. Recent
European Union case law may, however, reduce the amount of
such irrecoverable tax. Investors should inform themselves of,
and when appropriate consult their professional advisers on, the
possible tax consequences of subscribing for, buying, holding,
redeeming, converting or selling Shares under the laws of their
country of citizenship, residence or domicile. Investors should
note that the levels and bases of, and reliefs from, taxation can
change. The potential of withholding tax charges is further
described in the Prospectus.

Withholding tax is included in the Statement of Operations and
Changes in Net Assets under the captions �Dividends, net of
withholding taxes� and �Bond interests, net of withholding
taxes�.

9. Investment Advisers and Sub-Investment Advisers
The Management Company, BlackRock (Luxembourg) S.A., has
delegated the management and provision of investment advice
to the Investment Advisers: BlackRock Financial Management,
Inc. (“BFM”), BlackRock Institutional Trust Company N.A.
(“BITC”), BlackRock Investment Management LLC (“BIMLLC”),
BlackRock Investment Management (UK) Limited (“BIM UK”)
and BlackRock (Singapore) Limited (“BSL”) as described in the
Prospectus.

The Investment Advisers provide advice and management in the
areas of stock and sector selection and strategic allocation. BIM
UK has sub-delegated some of its functions to BlackRock
Investment Management (Australia) Limited (“BIMAL”) and
BlackRock Asset Management North Asia Limited (“BAMNA”).
Notwithstanding the appointment of the Investment Advisers,
the Management Company accepts full responsibility to the
Company for all investment transactions.

Fund
Investment
Adviser(s)

Sub-
Investment
Adviser(s)

BlackRock Asia Pacific Absolute Return Fund BIMUK BAMNA
BlackRock Dynamic Diversified Growth Fund BFM,

BIMUK,
BSL

-

BlackRock Emerging Companies Absolute
Return Fund

BIMUK -

BlackRock Emerging Markets Equity Strategies
Fund

BIMUK -

BlackRock Emerging Markets Flexi Dynamic
Bond Fund

BFM,
BIMUK

-

BlackRock Emerging Markets Short Duration
Bond Fund

BFM,
BIMUK

-

BlackRock ESG Euro Bond Fund BIMUK BIMAL
BlackRock ESG Euro Corporate Bond Fund BIMUK -
BlackRock ESG Fixed Income Credit Strategies
Fund

BFM,
BIMUK,

BSL

-

BlackRock ESG Fixed Income Strategies Fund BFM,
BIMUK,

BSL

BIMAL

Fund
Investment
Adviser(s)

Sub-
Investment
Adviser(s)

BlackRock Euro Short Duration Corporate Bond
Fund(1)

BIMUK -

BlackRock European Absolute Return Fund BIMUK -
BlackRock European Opportunities
Extension Fund

BIMUK -

BlackRock European Select Strategies Fund BFM,
BIMUK,

BSL

BIMAL

BlackRock European Unconstrained Equity
Fund(2)

BIMUK -

BlackRock Global Event Driven Fund BIMLLC -
BlackRock Global Real Asset Securities Fund(3) BFM,

BIMLLC,
BIMUK,

BSL

BIMAL

BlackRock Health Sciences Absolute Return
Fund

BIMLLC -

BlackRock MyMap Plus Conservative Fund(1) BIMLLC,
BIMUK

BAMNA

BlackRock MyMap Plus Defensive Fund(1) BIMLLC,
BIMUK

BAMNA

BlackRock MyMap Plus Growth Fund(1) BIMLLC,
BIMUK

BAMNA

BlackRock MyMap Plus Moderate Fund(1) BIMLLC,
BIMUK

BAMNA

BlackRock Systematic Asia Pacific Equity
Absolute Return Fund(3)

BIMLLC,
BIMUK

-

BlackRock Systematic Diversified Absolute
Return Fund(4)

BFM,
BIMUK

BlackRock Systematic Global Equity Absolute
Return Fund(3)

BFM,
BIMUK

-

BlackRock Systematic Style Factor Absolute
Return Fund(1)

BIMLLC -

BlackRock Systematic US Equity Absolute
Return Fund(3)

BFM -

BlackRock Systematic World Equity Fund BIMLLC -
BlackRock UK Equity Absolute Return Fund BIMUK -
(1) Fund name changed, see Note 1 for further details.
(2) Fund terminated, see Note 1 for further details.
(3) The Fund is authorised in Hong Kong and is available to the

public in Hong Kong as at 31 May 2026. The other Funds listed in
the table are not authorised or available to the public in Hong
Kong as at 31 May 2026.

(4) New Fund launched, see Note 1 for further details.

10. Transactions with connected persons
The ultimate holding company of the Management Company,
the Principal Distributor, the Investment Advisers and the
Sub-Investment Advisers is BlackRock, Inc., a company
incorporated in Delaware, USA. During the financial year there
were no transactions of the Company effected through a broker
who is a connected person of the Management Company, the
Investment Advisers, Sub-Investment Advisers or the Directors
of the Company. The Company does not have any transactions
with the Management Company, the Investment Advisers,
Sub-Investment Advisers or the Directors of the Company or
any of their connected persons as a principal during the
financial year.

When a Fund invests in the units of other UCITS and/or other
UCIs that are managed, directly or by delegation, by the same
Investment Adviser or by any other company with which the
Investment Adviser is linked by common management or
control, or by a substantial direct or indirect holding, no
subscription or redemption fees may be charged to the
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Company on its investment in the units of such other UCITS
and/or UCIs. These investments are evidenced by a ~ in the
Portfolio of Investments of the Fund.

Where a Fund invests a substantial proportion of its net assets
in other UCITS and other UCIs, the Investment Adviser will
ensure that the total management fee (excluding any
performance fee, if any) charged to such Fund (including
management fees from other UCITS and UCIs in which it
invests) shall not exceed 3.75% of the net asset value of the
Fund.

During the financial year, there have been no transactions which
were outside the ordinary course of business or which were not
on normal commercial terms entered into between the
Company, the Management Company, the Investment Advisers,
Sub-Investment Advisers, the Directors of the Company, the
Depositary or any entity in which these parties or their
connected persons have a material interest.

During the period, the Board of Directors of the Company, in
aggregate, entered into the following subscriptions in the shares
of the Company. These transactions were entered into in
the ordinary course of business and on normal commercial
terms:

Fund
Share
Class

Number of
Shares CCY Value

% of
Net

Assets

BlackRock
Systematic
Global Equity
Absolute
Return Fund

X Class
non-distributing
share 535.15 USD 101,535.80 0.01%

During the year, the Board of Directors of the Company, in
aggregate, entered into the following redemptions in the shares
of the Company. These transactions were entered into in
the ordinary course of business and on normal commercial
terms:

Fund
Share
Class

Number of
Shares CCY Value

% of
Net

Assets

BlackRock
Systematic
Global Equity
Absolute
Return Fund

X Class
non-distributing
share 1.56 USD 312.37 0.00%

The securities lending agent appointed pursuant to the
securities lending agreement is BlackRock Advisors
(UK) Limited which is a connected party to the Company.
BlackRock Advisors (UK) Limited bears all operational costs
directly related to securities loan transactions.

Some of the Funds use cross investment techniques, meaning
that the Funds invest into other Funds within the Company’s
umbrella structure. The combined Statement of Net Asset and
the combined Statement of Operations and Changes in Net
Assets have not been adjusted to remove the impact of the
cross investments. The commissions on subscriptions and
redemptions, as well as management fees, were not applied to
the assets of the Fund that has cross-invested into other Funds.

The table below provides the value of those cross-investments
in the relevant Fund’s Portfolio of Investments as at 31 May
2026:

Fund
Cross
Investment Fund CCY

Market
Value

% of
Net

Asset

BlackRock Dynamic
Diversified Growth
Fund

BlackRock Euro
Short Duration
Corporate Bond
Fund EUR 9,614,193 2.64

BlackRock ESG
Fixed Income
Strategies Fund

BlackRock ESG
Euro Corporate
Bond Fund EUR 19,816,446 0.72

11. Use of commissions
Where permitted by applicable regulation (excluding, for
the avoidance of doubt, any Funds which are in scope for MiFID
II), certain BlackRock Group companies acting as investment
adviser to the Funds may use commissions generated
when trading equities with certain brokers in certain jurisdictions
to pay for external research. Such arrangements may benefit
one Fund over another because research can be used for a
broader range of clients than just those whose trading funded
it. BlackRock Group has a Use of Commissions Policy designed
to ensure compliance with applicable regulation and
market practice in each region. There were no soft dollar
arrangements entered into during the year.

12. Dividends
For the Non-Distributing Share Classes, the Directors’ current
policy is to retain and reinvest all net income.

For the Distributing Share Classes, the policy is to distribute
substantially all the investment income (where available) for the
year after deduction of expenses (or gross income in the case
of Distributing (G) Shares). The Directors may also determine if
and to what extent dividends may include distributions from both
net realised and net unrealised capital gains. Where Distributing
Share Classes pay dividends that include net realised capital
gains or net unrealised capital gains, or, in the case of Funds
which distribute income gross of expenses, dividends may
include initially subscribed capital. Shareholders should note
that dividends distributed in this manner may be taxable as
income, depending on the local tax legislation, and should seek
their own professional tax advice in this regard.

Where a Fund has UK Reporting Fund status and reported
income exceeds distributions made then the surplus shall be
treated as a deemed dividend and will be taxed as income,
subject to the tax status of the investor.

The Company may operate income equalisation arrangements
with a view to ensuring that the level of net income accrued
within a Fund (or gross income in the case of Distributing
(G) Shares) and attributable to each Share is not affected by the
issue, conversion or redemption of those Shares during an
accounting year.

13. Securities Lending
The table below provides the value of securities on loan and the
related collateral received as at 31 May 2026:
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Fund CCY

Value of
securities

on loan

Value of
collateral
received

BlackRock Asia Pacific Absolute Return
Fund USD 2,583,086 2,856,367
BlackRock Dynamic Diversified Growth
Fund EUR 5,499,769 6,095,556
BlackRock Emerging Companies
Absolute Return Fund GBP 442,963 470,522
BlackRock Emerging Markets Equity
Strategies Fund USD 104,713,060 114,967,747
BlackRock Emerging Markets Flexi
Dynamic Bond Fund USD 179,210,873 192,184,126
BlackRock Emerging Markets Short
Duration Bond Fund USD 59,933,109 65,053,794
BlackRock ESG Euro Bond Fund EUR 32,556,219 35,288,637
BlackRock ESG Euro Corporate Bond
Fund EUR 7,261,426 7,721,643
BlackRock ESG Fixed Income Credit
Strategies Fund EUR 51,510,009 55,824,753
BlackRock ESG Fixed Income Strategies
Fund EUR 146,029,707 157,144,763
BlackRock Euro Short Duration Corporate
Bond Fund(1) EUR 4,592,811 4,853,902
BlackRock European Absolute Return
Fund EUR 2,630,257 2,922,837
BlackRock European Opportunities
Extension Fund EUR 15,940,072 17,615,047
BlackRock European Select Strategies
Fund EUR 3,705,405 3,963,199
BlackRock Global Event Driven Fund USD 68,049,971 77,284,231
BlackRock Global Real Asset Securities
Fund USD 113,655,464 126,182,845
BlackRock Health Sciences Absolute
Return Fund USD 814,872 904,119
BlackRock MyMap Plus Conservative
Fund(1) EUR 1,363,872 1,522,920
BlackRock MyMap Plus Moderate Fund(1) EUR 3,171,157 3,585,609
BlackRock Systematic World Equity Fund USD 83,799,704 89,968,389
(1) Fund name changed, see Note 1 for further details.

Income earned during the year by the Funds from securities
lending transactions is disclosed in the Funds’ Statement of
Operations and Changes in Net Assets under caption
“Securities lending”. Securities on loan are respectively flagged
on Portfolio on Investments.

14. Transaction costs
In order to achieve its investment objective, a Fund will incur
transactions costs in relation to trading activity on its Portfolio of
Investments. Disclosed in the table below are separately
identifiable transaction costs incurred by each Fund for the year
ended 31 May 2026. These include broker commissions and
settlement fees.

Fund CCY Transaction Costs

BlackRock Asia Pacific Absolute Return Fund USD 1,200,320
BlackRock Dynamic Diversified Growth Fund EUR 116,096
BlackRock Emerging Companies Absolute Return
Fund GBP 12,089
BlackRock Emerging Markets Equity Strategies Fund USD 2,574,967
BlackRock ESG Fixed Income Credit Strategies Fund EUR 126,035
BlackRock ESG Fixed Income Strategies Fund EUR 6
BlackRock European Absolute Return Fund EUR 633,284
BlackRock European Opportunities Extension Fund EUR 759,419
BlackRock European Select Strategies Fund EUR 151,567

Fund CCY Transaction Costs

BlackRock European Unconstrained Equity Fund(1) EUR 98,330
BlackRock Global Event Driven Fund USD 316,785
BlackRock Global Real Asset Securities Fund USD 3,014,077
BlackRock Health Sciences Absolute Return Fund USD 6,916
BlackRock MyMap Plus Conservative Fund(2) EUR 10,008
BlackRock MyMap Plus Defensive Fund(2) EUR 15,599
BlackRock MyMap Plus Growth Fund(2) EUR 97,813
BlackRock MyMap Plus Moderate Fund(2) EUR 83,285
BlackRock Systematic Asia Pacific Equity Absolute
Return Fund USD 1,728,331
BlackRock Systematic Global Equity Absolute Return
Fund USD 57,246
BlackRock Systematic US Equity Absolute Return
Fund USD 15,330
BlackRock Systematic World Equity Fund USD 891,462
BlackRock UK Equity Absolute Return Fund GBP 342
(1) Fund terminated, see Note 1 for further details.
(2) Fund name changed, see Note 1 for further details.

Not all transaction costs are separately identifiable. For fixed
income investments, swaps, forward foreign exchange
transactions, futures contracts, options, swaptions and TBAs,
transaction costs are included in the purchase and sales price of
the investment. Whilst not separately identifiable these
transaction costs are captured within the performance of each
Fund. Market impact costs are not separately identifiable and
are therefore also not disclosed in the above table.

15. Credit Facility
The Company entered into a credit facility (amended and
restated version dated 17 April 2026) with JPMorgan Chase
Bank, N.A. (“JPMorgan”) whereby JPMorgan, together with
other syndicated lenders, will make a USD 1 billion credit facility
available to the BlackRock Luxembourg domiciled UCITS fund
ranges.

This credit facility may be utilised by the Fund for temporary
funding purposes, including, without limitation, the funding of
investor redemptions. Any interest and commitment fees in
relation to drawdowns from such credit facility are paid out of
the assets of the relevant Fund. Any new Fund will not
automatically be eligible to avail the credit line and will therefore
be required to be added by way of a joinder process. This
process includes, inter alia, any necessary due diligence being
carried out by the lenders in order to approve the addition of the
new Fund. During this for the year ended, such Fund will not be
subject to, or able to draw down on, any credit line.
Furthermore, there is no guarantee that the addition of any new
Fund will be approved by the lenders, or that credit will be
available to a Fund since the credit line is subject to availability
(on an equitable allocation basis) between the Fund and other
BlackRock Funds participating in the credit agreement. As such,
the Fund may not be subject to the credit line and will not incur
any fees with respect to same.

A loan commitment fee is charged in relation to this credit facility
which is included in the Statement of Operations and Changes
in Net Assets under caption “Loan commitment fees”. The loan
commitment fee is charged at 0.10% on the undrawn balance.

No portion of the credit facility was used during the year ended
31 May 2026.
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16. Amounts due from/to broker
Due from/to broker on the Statement of Net Assets consists of
cash collateral and margin paid/received to/from Funds’ clearing
brokers and various counterparties.

Derivatives Instruments due from/to broker
The Funds trade derivatives with a range of counterparties. The
counterparties to the derivatives are shown in the Portfolio of
Investments. Collateral/Margin is paid or received on derivatives
instruments to cover any exposure by the counterparty to the
Company or by the Company to the counterparty. “Due from
brokers” consists of cash collateral paid to the Portfolio’s
clearing brokers and various counterparties. “Due to brokers”
consists of cash collateral received from the Portfolio’s clearing
brokers and various counterparties. Derivatives instruments
cash due from broker forms part of Cash at Bank and
derivatives instruments cash due to broker forms part of Cash
owed to Bank in the Statement of Net Assets. The table below
provides the cash collateral balances due from/to the brokers as
at 31 May 2026. Derivatives instruments cash balances relate to
cash held at brokers and are in part used to satisfy margin
requirements as at 31 May 2026.

Fund CCY
Amounts

due from broker
Amounts

due to broker

BlackRock Asia Pacific Absolute
Return Fund USD 1,430,040 1
BlackRock Dynamic Diversified Growth
Fund EUR 1,527,947 1,396,961
BlackRock Emerging Companies
Absolute Return Fund GBP 2,654,665 1,820,000
BlackRock Emerging Markets Equity
Strategies Fund USD 48,821,811 2,485,726
BlackRock Emerging Markets Flexi
Dynamic Bond Fund USD 18,493,858 2,324,077
BlackRock Emerging Markets Short
Duration Bond Fund USD 3,748,043 107,728
BlackRock ESG Euro Bond Fund EUR 3,684,395 677,716
BlackRock ESG Euro Corporate Bond
Fund EUR 2,992,937 257,327
BlackRock ESG Fixed Income Credit
Strategies Fund EUR 15,562,373 415,221
BlackRock ESG Fixed Income
Strategies Fund EUR 48,556,513 1,128,092
BlackRock Euro Short Duration
Corporate Bond Fund1 EUR 565,618 123,951

Fund CCY
Amounts

due from broker
Amounts

due to broker

BlackRock European Absolute Return
Fund EUR 8,086,828 1,639
BlackRock European Opportunities
Extension Fund EUR 4,785,358 5,374
BlackRock European Select Strategies
Fund EUR 1,683,713 29,193
BlackRock Global Event Driven Fund USD 51,497,448 8
BlackRock Global Real Asset
Securities Fund USD 9,799,672 -
BlackRock Systematic Asia Pacific
Equity Absolute Return Fund USD 6,208,799 30,029,223
BlackRock Systematic Diversified
Absolute Return Fund2 USD 20,736,830 914,844
BlackRock Systematic Global Equity
Absolute Return Fund USD 14,419,068 18,931,999
BlackRock Systematic Style Factor
Absolute Return Fund USD 31,725,082 7,438,770
BlackRock Systematic US Equity
Absolute Return Fund USD 7,886,257 20,155,535
BlackRock Systematic World Equity
Fund USD 2,208,044 -
BlackRock UK Equity Absolute Return
Fund GBP 3,897,509 -
1 Fund name changed, see Note 1 for further details.
2 New Fund launched, see Note 1 for further details.

17. Total Expense Ratio
Total Expense Ratio (“TER”) is calculated as the total of all
expenses (excluding bank interest, negative yield expense on
financial assets and expense reimbursements), divided by the
average net assets of the share classes, expressed as a
percentage based on a twelve-month period ended 31 May
2026.

The Management fees may be used in part to pay remuneration
for distribution activities concerning the Company.
Reimbursement may be made to institutional investors which
from a commercial perspective hold shares of the Company for
third parties.

The TERs and the actual performance fees charged by unit
class of Fund for the period from 1 June 2025 to 31 May
2026 are as follows:
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Fund Name Share Classes TER(1)

Performance-
Fee (as

a percentage
of the average

net assets)(1)

BlackRock Asia Pacific Absolute Return Fund A Class distributing share EUR hedged 2.241% 0.336%

A Class non-distributing share 2.553% 0.675%
A Class non-distributing share EUR 2.052% 0.138%
A Class non-distributing UK reporting fund share GBP 2.004% 0.095%
D Class non-distributing share 2.077% 0.688%
D Class non-distributing share CHF hedged 1.500% 0.062%
D Class non-distributing share EUR 1.453% 0.055%
D Class non-distributing share EUR hedged 2.495% 1.100%
D Class non-distributing share GBP hedged 1.927% 0.535%
D Class non-distributing UK reporting fund share GBP 1.645% 0.179%
E Class non-distributing share EUR 2.501% 0.090%
E Class non-distributing share EUR hedged 2.494% 0.058%
S Class non-distributing share EUR(2) 1.158% -
X Class non-distributing share 0.124% -
X Class non-distributing share AUD hedged 0.123% -
Z Class non-distributing share 1.519% 0.580%
Z Class non-distributing share CHF hedged 1.240% 0.287%
Z Class non-distributing share EUR hedged 1.902% 0.973%
Z Class non-distributing UK reporting fund share GBP 1.281% 0.332%
Z Class non-distributing UK reporting fund share GBP hedged 1.555% 0.625%

BlackRock Dynamic Diversified Growth Fund(3) A Class non-distributing share 1.578% -

A Class non-distributing share SEK hedged 1.575% -
AI Class non-distributing share 1.573% -
D Class non-distributing share 0.876% -
E Class non-distributing share 2.073% -
I Class non-distributing share 0.640% -
I Class non-distributing share CAD hedged 0.640% -
I Class non-distributing share JPY hedged 0.619% -
I Class non-distributing share SEK hedged 0.611% -
I Class non-distributing UK reporting fund share USD hedged 0.640% -
X Class non-distributing share 0.089% -

BlackRock Emerging Companies Absolute Return Fund A Class non-distributing share CHF hedged 1.872% -

A Class non-distributing share EUR hedged 1.874% -
A Class non-distributing share USD hedged 1.877% -
A Class non-distributing UK reporting fund share 1.873% -
D Class non-distributing share AUD hedged 1.346% -
D Class non-distributing share CHF hedged 1.368% -
D Class non-distributing share EUR hedged 1.367% -
D Class non-distributing UK reporting fund share 1.373% -
D Class non-distributing UK reporting fund share USD hedged 1.360% -
I Class distributing UK reporting fund share 1.088% -
I Class non-distributing share CHF hedged 1.083% -
I Class non-distributing share JPY hedged 1.068% -
I Class non-distributing UK reporting fund share 1.075% -
I Class non-distributing UK reporting fund share EUR hedged 1.085% -
I Class non-distributing UK reporting fund share USD hedged 1.082% -
S Class non-distributing UK reporting fund share 1.069% -
X Class non-distributing share AUD hedged 0.090% -
X Class non-distributing UK reporting fund share 0.071% -
Z Class non-distributing share CHF hedged 1.126% -
Z Class non-distributing UK reporting fund share 1.121% -
Z Class non-distributing UK reporting fund share EUR hedged 1.099% -
Z Class non-distributing UK reporting fund share USD hedged 1.079% -
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Fund Name Share Classes TER(1)

Performance-
Fee (as

a percentage
of the average

net assets)(1)

BlackRock Emerging Markets Equity Strategies Fund A Class non-distributing share 1.906% -

A Class non-distributing share CHF hedged 1.901% -
D Class distributing share 1.418% -
D Class non-distributing share CHF hedged 1.419% -
D Class non-distributing share EUR hedged 1.406% -
D Class non-distributing UK reporting fund share 1.411% -
D Class non-distributing UK reporting fund share EUR 1.414% -
D Class non-distributing UK reporting fund share GBP 1.404% -
E Class non-distributing share EUR 2.412% -
I Class non-distributing share 1.117% -
I Class non-distributing share EUR 1.115% -
X Class non-distributing share 0.115% -
Z Class non-distributing share GBP 0.799% -
Z Class non-distributing UK reporting fund share 0.805% -

BlackRock Emerging Markets Flexi Dynamic Bond Fund(3) A Class distributing UK reporting fund share GBP hedged 1.762% -

A Class non-distributing share 1.784% -
A Class non-distributing share EUR hedged 1.799% -
A Class non-distributing share SEK hedged 1.793% -
A Class non-distributing UK reporting fund share CHF hedged 1.756% -
AI Class non-distributing share EUR hedged 1.757% -
D Class distributing UK reporting fund share 1.033% -
D Class distributing UK reporting fund share EUR 1.011% -
D Class distributing UK reporting fund share EUR hedged 1.011% -
D Class distributing UK reporting fund share GBP 1.034% -
D Class distributing UK reporting fund share GBP hedged 1.032% -
D Class non-distributing UK reporting fund share 1.030% -
D Class non-distributing UK reporting fund share CHF hedged 1.008% -
D Class non-distributing UK reporting fund share EUR hedged 1.032% -
E Class non-distributing share 2.279% -
E Class non-distributing share EUR hedged 2.278% -
I Class distributing share EUR 0.853% -
I Class distributing share EUR hedged 0.842% -
I Class distributing share (G) EUR hedged 0.843% -
I Class distributing UK reporting fund share 0.847% -
I Class non-distributing share EUR hedged 0.819% -
I Class non-distributing UK reporting fund share 0.844% -
X Class distributing share EUR 0.071% -
X Class non-distributing share 0.095% -
X Class non-distributing share AUD hedged 0.094% -
X Class non-distributing share CAD hedged 0.094% -

BlackRock Emerging Markets Short Duration Bond Fund A Class non-distributing share 0.908% -

AI Class distributing share EUR hedged 0.927% -
AI Class non-distributing share EUR hedged 0.917% -
D Class non-distributing UK reporting fund share 0.557% -
D Class non-distributing UK reporting fund share EUR hedged 0.557% -
E Class distributing share EUR 1.406% -
E Class distributing share EUR hedged 1.424% -
E Class non-distributing share EUR 1.404% -
E Class non-distributing share EUR hedged 1.426% -
I Class non-distributing share 0.496% -
I Class non-distributing share EUR hedged 0.486% -
X Class non-distributing share 0.086% -
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Fund Name Share Classes TER(1)

Performance-
Fee (as

a percentage
of the average

net assets)(1)

BlackRock ESG Euro Bond Fund A Class distributing share 0.967% -

A Class non-distributing share 0.998% -
AI Class non-distributing share 0.998% -
D Class non-distributing UK reporting fund share 0.635% -
E Class non-distributing share 1.492% -
I Class non-distributing share 0.509% -
X Class distributing (G) share 0.082% -
X Class non-distributing share 0.106% -
Z Class non-distributing share 0.323% -
ZI Class non-distributing share 0.408% -

BlackRock ESG Euro Corporate Bond Fund A Class non-distributing share 1.019% -

A Class non-distributing share SEK hedged 1.016% -
AI Class non-distributing share 1.021% -
D Class distributing share 0.619% -
D Class non-distributing share 0.618% -
E Class non-distributing share 1.516% -
I Class non-distributing share 0.479% -
I Class non-distributing share SEK hedged 0.480% -
X Class non-distributing share 0.080% -
ZI Class non-distributing share 0.377% -

BlackRock ESG Fixed Income Credit Strategies Fund(3) A Class distributing share 1.256% -

A Class non-distributing share 1.283% -
AI Class non-distributing share 1.287% -
D Class distributing share 0.880% -
D Class non-distributing share 0.885% -
E Class non-distributing share 1.788% -
I Class non-distributing share 0.727% -
X Class non-distributing share 0.090% -

BlackRock ESG Fixed Income Strategies Fund(3) A Class distributing share 1.277% -

A Class distributing share CHF hedged 1.293% -
A Class distributing share USD hedged 1.279% -
A Class non-distributing share CHF hedged 1.277% -
A Class non-distributing share JPY hedged 1.261% -
A Class non-distributing share USD hedged 1.279% -
A Class non-distributing UK reporting fund share 1.278% -
A Class non-distributing UK reporting fund share GBP hedged 1.278% -
AI Class non-distributing share 1.281% -
D Class distributing share 0.880% -
D Class distributing UK reporting fund share GBP hedged 0.879% -
D Class distributing UK reporting fund share USD hedged 0.877% -
D Class non-distributing share CHF hedged 0.877% -
D Class non-distributing share USD hedged 0.883% -
D Class non-distributing UK reporting fund share 0.878% -
D Class non-distributing UK reporting fund share GBP hedged 0.883% -
E Class non-distributing share 1.778% -
I Class distributing share 0.684% -
I Class non-distributing share 0.690% -
I Class non-distributing share USD hedged 0.690% -
S Class distributing share 0.710% -
S Class distributing share USD hedged 0.710% -
S Class non-distributing share 0.736% -
S Class non-distributing share USD hedged 0.717% -
X Class distributing share 0.089% -
X Class non-distributing share 0.089% -
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Fund Name Share Classes TER(1)

Performance-
Fee (as

a percentage
of the average

net assets)(1)

BlackRock Euro Short Duration Corporate Bond Fund(4) A Class non-distributing share 0.847% -

AI Class non-distributing share 0.849% -
D Class non-distributing share 0.498% -
E Class non-distributing share 1.311% -
I Class non-distributing share 0.448% -
X Class non-distributing share 0.047% -
Z Class non-distributing share 0.198% -
ZI Class non-distributing share 0.348% -

BlackRock European Absolute Return Fund A Class distributing share 1.871% -

A Class non-distributing share 1.868% -
D Class distributing share 1.372% -
D Class non-distributing share CHF hedged 1.378% -
D Class non-distributing UK reporting fund share 1.371% -
D Class non-distributing UK reporting fund share GBP hedged 1.377% -
D Class non-distributing UK reporting fund share USD hedged 1.378% -
E Class non-distributing share 2.373% -
I Class non-distributing UK reporting fund share 1.082% 0.000%
I Class non-distributing UK reporting fund share GBP hedged 1.148% -
S Class non-distributing share 1.068% -
SI Class non-distributing UK reporting fund share(2) 0.636% -
SI Class non-distributing UK reporting fund share GBP hedged(2) 0.842% 0.042%
X Class non-distributing share 0.065% -

BlackRock European Opportunities Extension Fund A Class distributing UK reporting fund share GBP 1.875% -

A Class non-distributing share 1.871% -
D Class distributing (G) share 1.368% -
D Class distributing UK reporting fund share GBP 1.373% -
D Class non-distributing share 1.363% -
E Class non-distributing share 2.372% -
I Class non-distributing share 1.082% -
X Class non-distributing share 0.094% -

BlackRock European Select Strategies Fund(3) A Class distributing share 1.577% -

A Class non-distributing share 1.579% -
A Class non-distributing share CZK hedged 1.575% -
AI Class non-distributing share 1.576% -
D Class distributing share USD hedged 0.938% -
D Class non-distributing share 0.978% -
E Class distributing share 2.077% -
E Class non-distributing share 2.076% -
I Class distributing share 0.790% -
I Class non-distributing share 0.789% -
X Class non-distributing share 0.140% -
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a percentage
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BlackRock Global Event Driven Fund A Class distributing share EUR hedged 1.861% -

A Class non-distributing share 1.864% -
A Class non-distributing share CHF hedged 1.859% -
A Class non-distributing share HKD hedged 1.854% -
A Class non-distributing share SGD hedged 1.865% -
A Class non-distributing UK reporting fund share EUR hedged 1.858% -
AI Class non-distributing share EUR hedged 1.849% -
D Class distributing UK reporting fund share GBP hedged 1.396% -
D Class non-distributing share CHF hedged 1.361% -
D Class non-distributing UK reporting fund share 1.363% 0.000%
D Class non-distributing UK reporting fund share EUR hedged 1.356% -
D Class non-distributing UK reporting fund share GBP hedged 1.351% -
E Class non-distributing share EUR 2.361% -
E Class non-distributing share EUR hedged 2.355% -
I Class distributing UK reporting fund share 1.222% 0.144%
I Class distributing UK reporting fund share EUR hedged 1.067% -
I Class distributing UK reporting fund share GBP hedged 1.073% -
I Class non-distributing share BRL 1.065% -
I Class non-distributing share GBP hedged 1.582% 0.510%
I Class non-distributing share JPY hedged 1.080% -
I Class non-distributing UK reporting fund share 1.222% 0.151%
I Class non-distributing UK reporting fund share CHF hedged 1.086% 0.000%
I Class non-distributing UK reporting fund share EUR hedged 1.076% 0.000%
IA Class non-distributing share 1.351% 0.776%
IA Class non-distributing share EUR hedged 1.162% 0.587%
S Class non-distributing share 1.211% 0.148%
S Class non-distributing share EUR hedged 1.060% 0.001%
X Class non-distributing share 0.072% -
X Class non-distributing share AUD hedged 0.063% -
Z Class non-distributing share CHF hedged 0.926% 0.063%
Z Class non-distributing UK reporting fund share 1.104% 0.239%
Z Class non-distributing UK reporting fund share EUR hedged 0.938% 0.075%
Z Class non-distributing UK reporting fund share GBP hedged 0.832% 0.002%
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Fund Name Share Classes TER(1)

Performance-
Fee (as

a percentage
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BlackRock Global Real Asset Securities Fund A Class distributing share(2) 1.688% -

A Class distributing share AUD hedged(2) 1.574% -
A Class distributing share CHF hedged (ISIN: LU2412548872) 1.540% -
A Class distributing share CHF hedged (ISIN: LU3227872788)(2) 1.583% -
A Class distributing share CNH hedged(2) 1.572% -
A Class distributing share HKD hedged(2) 1.573% -
A Class distributing share JPY hedged(2) 1.580% -
A Class distributing share SGD hedged(2) 1.581% -
A Class distributing UK reporting fund share 1.519% -
A Class distributing UK reporting fund share AUD hedged 1.510% -
A Class distributing UK reporting fund share CAD hedged 1.551% -
A Class distributing UK reporting fund share CNH hedged 1.509% -
A Class distributing UK reporting fund share EUR hedged 1.518% -
A Class distributing UK reporting fund share HKD hedged 1.521% -
A Class distributing UK reporting fund share SGD hedged 1.518% -
A Class non-distributing share 1.518% -
A Class non-distributing share CHF hedged 1.518% -
A Class non-distributing share EUR hedged 1.502% -
D Class distributing share (ISIN: LU2047633727) 0.921% -
D Class distributing share (ISIN: LU3227872861)(2) 0.935% -
D Class distributing share GBP 0.920% -
D Class distributing UK reporting fund share SGD hedged 0.928% -
D Class non-distributing UK reporting fund share 0.918% -
E Class non-distributing share EUR 2.017% -
I Class distributing share 0.687% -
I Class distributing share EUR hedged 0.672% -
S Class distributing UK reporting fund share 0.788% -
S Class distributing UK reporting fund share CHF hedged 0.786% -
S Class distributing UK reporting fund share EUR hedged 0.799% -
S Class distributing UK reporting fund share GBP hedged 0.788% -
S Class distributing UK reporting fund share SGD hedged 0.800% -
S Class non-distributing UK reporting fund share 0.793% -
S Class non-distributing UK reporting fund share CHF hedged 0.791% -
S Class non-distributing UK reporting fund share EUR hedged 0.798% -
S Class non-distributing UK reporting fund share GBP hedged 0.759% -
X Class non-distributing UK reporting fund share 0.078% -
Z Class non-distributing UK reporting fund share 0.594% -

BlackRock Health Sciences Absolute Return Fund(3) A Class non-distributing share 2.179% 0.326%

A Class non-distributing share EUR 2.177% 0.324%
A Class non-distributing share EUR hedged 2.172% 0.322%
D Class non-distributing UK reporting fund share 1.846% 0.493%
D Class non-distributing UK reporting fund share EUR hedged 1.825% 0.473%
I Class non-distributing UK reporting fund share 1.616% 0.554%
I Class non-distributing UK reporting fund share CHF hedged 1.545% 0.483%
I Class non-distributing UK reporting fund share EUR 1.614% 0.552%
I Class non-distributing UK reporting fund share EUR hedged 1.097% -
I Class non-distributing UK reporting fund share GBP hedged 1.592% 0.527%
X Class non-distributing UK reporting fund share 0.087% -
Z Class non-distributing UK reporting fund share 1.354% 0.450%
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a percentage
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BlackRock MyMap Plus Conservative Fund(3), (4) A Class distributing share 1.129% -

A Class non-distributing share 1.130% -
A Class non-distributing share USD hedged 1.131% -
D Class distributing share 0.500% -
D Class non-distributing share 0.499% -
D Class non-distributing share USD hedged 0.501% -
D Class non-distributing UK reporting fund share GBP hedged 0.504% -
E Class non-distributing share 1.629% -
I Class distributing share 0.430% -
I Class non-distributing share 0.430% -
IndexInvest Balance Class distributing share 1.128% -
Vermoegensanlage99 Konservativ Class non-distributing share 1.133% -
Vermoegensstrategie Moderat - Ausgewogen Class distributing share 0.480% -

BlackRock MyMap Plus Defensive Fund(3), (4) A Class distributing share 1.128% -

A Class non-distributing share GBP hedged 1.131% -
A Class non-distributing share USD hedged 1.134% -
A Class non-distributing UK reporting fund share 1.130% -
D Class distributing UK reporting fund share 0.499% -
D Class distributing UK reporting fund share GBP hedged 0.502% -
D Class distributing UK reporting fund share USD hedged 0.501% -
D Class non-distributing share CHF hedged 0.500% -
D Class non-distributing share PLN hedged 0.489% -
D Class non-distributing share USD hedged 0.501% -
D Class non-distributing UK reporting fund share 0.502% -
D Class non-distributing UK reporting fund share GBP hedged 0.501% -
E Class non-distributing share 1.644% -
I Class distributing share 0.430% -
I Class non-distributing share 0.430% -
I Class non-distributing share USD hedged 0.432% -
IndexInvest Substanz Class distributing share 1.128% -
Vermoegensanlage99 Defensiv Class non-distributing share 1.132% -
Vermoegensstrategie Defensiv Class distributing share 0.480% -
X Class non-distributing share 0.045% -

BlackRock MyMap Plus Growth Fund(3), (4) A Class distributing share 1.126% -

A Class non-distributing share GBP hedged 1.127% -
A Class non-distributing share USD hedged 1.128% -
A Class non-distributing UK reporting fund share 1.128% -
A Class non-distributing UK reporting fund share USD(2) 1.186% -
D Class distributing UK reporting fund share 0.497% -
D Class distributing UK reporting fund share GBP hedged 0.499% -
D Class distributing UK reporting fund share USD hedged 0.509% -
D Class non-distributing share CHF hedged 0.497% -
D Class non-distributing share PLN hedged 0.487% -
D Class non-distributing share USD hedged 0.496% -
D Class non-distributing UK reporting fund share 0.498% -
D Class non-distributing UK reporting fund share GBP hedged 0.498% -
E Class non-distributing share 1.623% -
I Class distributing share 0.428% -
I Class non-distributing share 0.428% -
I Class non-distributing share USD hedged 0.428% -
IndexInvest Chance Class distributing share 1.125% -
Vermoegensanlage99 dynamisch Class non-distributing share 1.128% -
Vermoegensstrategie Wachstum Class distributing share 0.493% -
X Class non-distributing share 0.049% -
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Fund Name Share Classes TER(1)

Performance-
Fee (as

a percentage
of the average

net assets)(1)

BlackRock MyMap Plus Moderate Fund(3), (4) A Class distributing share 1.126% -

A Class non-distributing share GBP hedged 1.128% -
A Class non-distributing share USD hedged 1.131% -
A Class non-distributing UK reporting fund share 1.127% -
A Class non-distributing UK reporting fund share USD(2) 1.189% -
D Class distributing UK reporting fund share 0.497% -
D Class distributing UK reporting fund share GBP hedged 0.499% -
D Class distributing UK reporting fund share USD hedged 0.499% -
D Class non-distributing share CHF hedged 0.498% -
D Class non-distributing share USD hedged 0.498% -
D Class non-distributing UK reporting fund share 0.498% -
D Class non-distributing UK reporting fund share GBP hedged 0.498% -
E Class non-distributing share 1.630% -
I Class distributing share 0.427% -
I Class non-distributing share 0.427% -
I Class non-distributing share USD hedged 0.427% -
IndexInvest Wachstum Class distributing share 1.125% -
IndexInvest Wachstum Class distributing share CHF hedged 1.126% -
Vermoegensanlage99 progressiv Class non-distributing share 1.129% -
Vermoegensstrategie Ausgewogen Class distributing share 0.479% -
X Class non-distributing share 0.045% -
X Class non-distributing share GBP hedged 0.057% -
X Class non-distributing share USD hedged 0.057% -

BlackRock Systematic Asia Pacific Equity Absolute Return
Fund

A Class non-distributing share 2.403% 0.475%

A Class non-distributing share AUD hedged 2.505% 0.586%
A Class non-distributing share CAD hedged 2.567% 0.634%
A Class non-distributing share CHF hedged 2.735% 0.793%
A Class non-distributing share CNH hedged 2.588% 0.699%
A Class non-distributing share EUR hedged 2.427% 0.509%
A Class non-distributing share GBP hedged 2.652% 0.712%
A Class non-distributing share HKD hedged 2.566% 0.637%
A Class non-distributing share JPY hedged 2.539% 0.598%
A Class non-distributing share SGD hedged 2.436% 0.510%
D Class non-distributing share 2.198% 0.760%
D Class non-distributing share EUR hedged 2.271% 0.838%
D Class non-distributing share GBP hedged 2.370% 0.782%
D Class non-distributing share SGD hedged(2) 3.836% 2.334%
E Class non-distributing share EUR hedged 3.023% 0.585%
I Class non-distributing UK reporting fund share EUR hedged(2) 3.147% 1.990%
I Class non-distributing UK reporting fund share USD hedged(2) 3.829% 2.659%
X Class non-distributing share AUD hedged 0.141% -
X Class non-distributing UK reporting fund share 0.140% -
X Class non-distributing UK reporting fund share GBP hedged 0.130% -
Z Class non-distributing share EUR hedged 1.608% 0.674%
Z Class non-distributing UK reporting fund share 1.369% 0.451%
Z Class non-distributing UK reporting fund share GBP hedged 1.437% 0.510%
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Performance-
Fee (as

a percentage
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BlackRock Systematic Diversified Absolute Return Fund(5) A Class non-distributing share(2) 2.649% 0.708%

D Class non-distributing share(2) 1.464% -
I Class distributing share(2) 1.228% -
I Class non-distributing share(2) 2.030% 0.827%
X Class non-distributing share(2) 0.171% -
X Class non-distributing share AUD hedged(2) 0.196% -
Z Class distributing share(2) 1.239% -
Z Class non-distributing share(2) 2.227% 1.335%
Z Class non-distributing share CHF hedged(2) 0.934% -
Z Class non-distributing share EUR hedged(2) 0.935% -
Z Class non-distributing share JPY hedged(2) 1.508% 0.592%
Z Class non-distributing UK reporting fund share GBP hedged(2) 1.745% 0.837%

BlackRock Systematic Global Equity Absolute Return Fund A Class non-distributing share 2.318% -

A Class non-distributing share AUD hedged(2) 2.343% -
A Class non-distributing share CHF hedged(2) 2.320% -
A Class non-distributing share CNH hedged(2) 2.311% -
A Class non-distributing share EUR hedged 2.266% -
A Class non-distributing share HKD hedged(2) 2.320% -
A Class non-distributing share JPY hedged(2) 2.228% -
A Class non-distributing share SEK hedged 2.284% -
AI Class non-distributing share EUR hedged 2.357% -
C Class non-distributing share 3.361% -
D Class non-distributing share 1.706% -
D Class non-distributing UK reporting fund share EUR hedged 1.698% -
D Class non-distributing UK reporting fund share GBP hedged 1.697% -
E Class non-distributing share EUR hedged 2.795% -
I Class non-distributing share EUR hedged 1.406% -
J Class distributing share 1.679% -
S Class non-distributing share(2) 4.133% 3.280%
SR Class distributing share 3.504% 2.715%
SR Class distributing share EUR 2.960% 2.189%
SR Class distributing share GBP 2.958% 2.186%
SR Class distributing UK reporting fund share EUR hedged 3.518% 2.721%
SR Class distributing UK reporting fund share GBP hedged 3.649% 2.850%
SR Class non-distributing share EUR 2.960% 2.189%
SR Class non-distributing share 3.141% 2.366%
SR Class non-distributing UK reporting fund share EUR hedged(2) 3.520% 2.725%
X Class non-distributing share 0.192% -
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Fee (as

a percentage
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BlackRock Systematic Style Factor Absolute Return Fund(4) A Class distributing share 1.552% -

A Class distributing share EUR hedged 1.567% -
A Class non-distributing share 1.592% -
A Class non-distributing share EUR hedged 1.566% -
A Class non-distributing share SEK hedged 1.549% -
D Class non-distributing share CHF hedged 1.003% -
D Class non-distributing share EUR 0.983% -
D Class non-distributing UK reporting fund share 0.957% -
D Class non-distributing UK reporting fund share EUR hedged 1.034% -
D Class non-distributing UK reporting fund share GBP hedged 1.000% -
E Class non-distributing share EUR 2.053% -
E Class non-distributing share EUR hedged 2.071% -
I Class non-distributing PF share CHF hedged 1.641% 0.938%
I Class non-distributing PF share EUR hedged 1.442% 0.737%
I Class non-distributing share BRL hedged 0.800% -
I Class non-distributing share CHF hedged 0.805% -
I Class non-distributing UK reporting fund share 0.806% -
I Class non-distributing UK reporting fund share EUR hedged 0.765% -
I Class non-distributing UK reporting fund share GBP hedged 0.808% -
I Class non-distributing UK reporting fund share JPY hedged 0.824% -
X Class non-distributing share 0.260% -
X Class non-distributing share AUD hedged 0.263% -
X Class non-distributing share EUR hedged 0.254% -
X Class non-distributing share NZD hedged 0.126% -
X Class non-distributing UK reporting fund share GBP hedged 0.252% -
Z Class non-distributing share 0.944% -
Z Class non-distributing share EUR hedged 0.944% -

BlackRock Systematic US Equity Absolute Return Fund A Class non-distributing share AUD 2.999% 1.049%

A Class non-distributing share AUD hedged(2) 4.822% 2.879%
A Class non-distributing share CHF hedged(2) 4.803% 2.838%
A Class non-distributing share CNH hedged(2) 4.750% 2.804%
A Class non-distributing share EUR 2.739% 0.746%
A Class non-distributing share HKD hedged(2) 4.813% 2.858%
A Class non-distributing share JPY hedged(2) 4.755% 2.793%
A Class non-distributing share SEK hedged 2.531% 0.600%
A Class non-distributing UK reporting fund share(2) 2.259% 0.335%
A Class non-distributing UK reporting fund share EUR hedged 2.472% 0.531%
A Class non-distributing UK reporting fund share GBP 2.903% 0.937%
D Class non-distributing share 2.044% 0.624%
D Class non-distributing share CHF hedged 2.101% 0.665%
D Class non-distributing UK reporting fund share EUR hedged 1.862% 0.434%
D Class non-distributing UK reporting fund share GBP hedged 1.391% 0.029%
E Class non-distributing share EUR hedged 2.864% 0.434%
I Class non-distributing share EUR hedged 1.940% 0.795%
I Class non-distributing share JPY hedged 1.665% 0.519%
I Class non-distributing share SEK hedged 1.725% 0.594%
I Class non-distributing UK reporting fund share 1.830% 0.690%
X Class non-distributing share 0.137% -
X Class non-distributing share AUD hedged 0.158% -
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Performance-
Fee (as

a percentage
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BlackRock Systematic World Equity Fund(3) A Class non-distributing share 1.009% -

A Class non-distributing share EUR 1.023% -
D Class non-distributing share 0.616% -
D Class non-distributing share EUR 0.615% -
E Class non-distributing share EUR 1.515% -
I Class non-distributing share EUR 0.475% -
I Class non-distributing share EUR hedged 0.462% -
I Class non-distributing share JPY 0.473% -
I Class non-distributing share JPY hedged 0.475% -
X Class non-distributing share 0.074% -
X Class non-distributing UK reporting fund share GBP 0.072% -

BlackRock UK Equity Absolute Return Fund A Class distributing share EUR hedged 1.851% -

A Class non-distributing share EUR hedged 1.850% -
A Class non-distributing UK reporting fund share 1.857% -
D Class non-distributing share CHF hedged 1.098% -
D Class non-distributing share EUR 1.104% -
D Class non-distributing share EUR hedged 1.110% -
D Class non-distributing share USD hedged 1.119% -
D Class non-distributing UK reporting fund share 1.112% -
E Class non-distributing share EUR 2.374% -
E Class non-distributing share EUR hedged 2.361% -
I Class non-distributing share EUR hedged 0.817% -
I Class non-distributing share JPY hedged 0.836% -
I Class non-distributing share USD hedged 0.811% -
X Class non-distributing UK reporting fund share 0.065% -

(1) All figures are annualised.
(2) New Share Class launched, see Appendix I for further details.
(3) Fund invests in underlying target funds which do not publish a TER in accordance with the AMAS guidelines.
(4) Fund name changed, see Note 1 for further details.
(5) New Fund launched, see Note 1 for further details.

The TERs were calculated in accordance with the Asset
Management Association Switzerland (“AMAS”) guidelines on
the calculation and disclosure of the TER for collective
investment schemes. The AMAS guidelines were last amended
on 1 January 2022.

Certain Funds, as indicated above, invest a significant portion of
their net assets in underlying target Funds which do not publish
a TER in accordance with the AMAS guidelines. Therefore, the
prorated TER of the underlying target Funds has not been
included in the TER of the Funds disclosed above. This waiver
provision complies with the AMAS guidelines.

18. Subsequent Events
Effective 12 June 2026, a new Prospectus was issued.

Effective 1 July 2026, BlackRock Tactical Opportunities Plus
Fund was launched.

Effective 1 July 2026, the registered address of the Company
and of its Depositary and Fund Accountant, State Street Bank
International GmbH, Luxembourg Branch, was changed
from 49, Avenue J.F. Kennedy, L-1855 Luxembourg to 17,
Boulevard de Kockelscheuer, L-1821 Luxembourg.

There have been no other events subsequent to the financial
year end, and up to the date of the approval of the financial
statements, which in the opinion of the Board may have had a
material impact on the financial statements for the financial year
ended 31 May 2026.

19. Approval date
The financial statements were approved by the Board of
Directors of the Company on 28 August 2026.
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REPORT OF THE REVISEUR D’ENTREPRISES AGREE 

 

Opinion 

We have audited the financial statements of BlackRock Strategic Funds (the “Company”), and of each of its sub-funds, 

which comprise the statement of net assets and the portfolio of investments as at 31 May 2026 and the statement of 

operations and changes in net assets for the year then ended, and notes to the financial statements, including a 

summary of significant accounting policies. 

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the Company 

and of each of its sub-funds as at 31 May 2026, and of the results of their operations and changes in their net assets 

for the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation 

and presentation of the financial statements. 

 

Basis for Opinion 

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and 

with International Standards on Auditing (ISAs) as adopted for Luxembourg by the Commission de Surveillance du 

Secteur Financier (CSSF). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for Luxembourg by 

the CSSF are further described in the “Responsibilities of the réviseur d’entreprises agréé for the Audit of the Financial 

Statements” section of our report. We are also independent of the Company in accordance with the International 

Code of Ethics for Professional Accountants, including International Independence Standards, issued by the 

International Ethics Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together 

with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our other 

ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our opinion. 
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Other information 

The Board of Directors of the Company is responsible for the other information. The other information comprises the 

information stated in the annual report but does not include the financial statements and our report of the réviseur 

d’entreprises agréé thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any form of 

assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing 

so, consider whether the other information is materially inconsistent with the financial statements, or our knowledge 

obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we 

conclude that there is a material misstatement of this other information, we are required to report this fact. We have 

nothing to report in this regard. 

Responsibilities of the Board of Directors of the Company for the Financial Statements 

The Board of Directors of the Company is responsible for the preparation and fair presentation of the financial 

statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and 

presentation of the financial statements, and for such internal control as the Board of Directors of the Company 
determines is necessary to enable the preparation of financial statements that are free from material misstatement, 

whether due to fraud or error.  

In preparing the financial statements, the Board of Directors of the Company is responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless the Board of Directors of the Company either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

Responsibilities of the réviseur d’entreprises agréé for the Audit of the Financial Statements 

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue a report of the réviseur d’entreprises 

agréé that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with the Law dated 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 

users taken on the basis of these financial statements. 
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As part of an audit in accordance with the Law dated 23 July 2016 and with ISAs as adopted for Luxembourg by the 

CSSF, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

Company’s internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by the Board of Directors of the Company.

• Conclude on the appropriateness of the Board of Directors of the Company’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we

conclude that a material uncertainty exists, we are required to draw attention in our report of the réviseur

d’entreprises agréé to the related disclosures in the financial statements or, if such disclosures are inadequate,

to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our report

of the réviseur d’entreprises agréé. However, future events or conditions may cause the Company to cease to

continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,

and whether the financial statements represent the underlying transactions and events in a manner that

achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 

of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 

For Deloitte Audit, Cabinet de révision agréé 

PP

Jean-Philippe Bachelet, Réviseur d’entreprises agréé 
Partner 

Luxembourg, 31 August 2026 
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Maturity Tenor

Collateral type and quality 1 day
2 to 7
days

8 to 30
days

31 to 90
days

91 to 365
days

More than
365 days Open Total

BlackRock Global Event Driven Fund (in USD)
Collateral received –
securities lending
Fixed Income
Investment grade - - 2,334 1,850,635 501,071 50,310,473 - 52,664,513
Equities
Recognised equity index - - - - - - 24,619,718 24,619,718
Total - - 2,334 1,850,635 501,071 50,310,473 24,619,718 77,284,231
BlackRock Global Real Asset Securities Fund (in USD)
Collateral received –
securities lending
Fixed Income
Investment grade - - - 199,570 2,919 53,129,366 - 53,331,855
Equities
Recognised equity index - - - - - - 72,850,990 72,850,990
Total - - - 199,570 2,919 53,129,366 72,850,990 126,182,845
BlackRock Health Sciences Absolute Return Fund (in USD)
Collateral received –
securities lending
Fixed Income
Investment grade - - - 13,502 - - - 13,502
Equities
Recognised equity index - - - - - - 890,617 890,617
Total - - - 13,502 - - 890,617 904,119
BlackRock MyMap Plus Conservative Fund (in EUR)(1)

Collateral received –
securities lending
Fixed Income
Investment grade - - - - - 972,759 - 972,759
Equities
Recognised equity index - - - - - - 550,161 550,161
Total - - - - - 972,759 550,161 1,522,920
BlackRock MyMap Plus Moderate Fund (in EUR)(1)

Collateral received –
securities lending
Fixed Income
Investment grade - - - - 521,586 2,028,534 - 2,550,120
Equities
Recognised equity index - - - - - - 1,035,489 1,035,489
Total - - - - 521,586 2,028,534 1,035,489 3,585,609
BlackRock Systematic World Equity Fund (in USD)
Collateral received –
securities lending
Fixed Income
Investment grade - - - 2,248,125 183,564 12,389,661 - 14,821,350
Equities
Recognised equity index - - - - - - 75,147,039 75,147,039
Total - - - 2,248,125 183,564 12,389,661 75,147,039 89,968,389
(1) Fund name changed, see Note 1 for further details.

The following table provides an analysis of the type, quality and maturity tenor of non-cash collateral received/posted by the Funds
by way of title transfer collateral arrangement in respect of OTC FDIs, as at 31 May 2026.

Maturity Tenor

Collateral type and quality 1 day
2 to 7
days

8 to 30
days

31 to 90
days

91 to 365
days

More than
365 days

Open
transactions Total

BlackRock Asia Pacific Absolute Return Fund (in USD)
Fixed Income
Investment grade - - - - 147,684,917 84,552,640 - 232,237,557
Total - - - - 147,684,917 84,552,640 - 232,237,557

Efficient portfolio management and securities financing
transactions (Unaudited) continued
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Maturity Tenor

Collateral type and quality 1 day
2 to 7
days

8 to 30
days

31 to 90
days

91 to 365
days

More than
365 days

Open
transactions Total

BlackRock Emerging Markets Flexi Dynamic Bond Fund (in USD)
Fixed Income
Investment grade - - - - - 29,272,740 - 29,272,740
Total - - - - - 29,272,740 - 29,272,740
BlackRock ESG Euro Bond Fund (in EUR)
Fixed Income
Investment grade - - - - - 75,311,193 - 75,311,193
Total - - - - - 75,311,193 - 75,311,193
BlackRock Global Event Driven Fund (in USD)
Fixed Income
Investment grade - - 190,221,655 249,887,490 - - - 440,109,145
Total - - 190,221,655 249,887,490 - - - 440,109,145
BlackRock Systematic Style Factor Absolute Return Fund (in USD)(1)

Fixed Income
Investment grade - - - - - 756,438,539 - 756,438,539
Total - - - - - 756,438,539 - 756,438,539
(1) Fund name changed, see Note 1 for further details.

Investment grade securities are those issued by an entity with a minimum investment grade credit rating from at least one globally
recognised credit rating agency; Standard & Poor’s, Moody’s or Fitch.

A recognised equity index contains at least 20 equities where no single equity represents more than 20% of the total index and no
five equities combined represent more than 60% of the total index.

The maturity tenor analysis for fixed income securities received or posted as collateral is based on the respective contractual
maturity date, while for equity securities, ETFs and money market funds received or posted as collateral are presented as open
transactions as they are not subject to a contractual maturity date.

Safekeeping of collateral received
The following table provides an analysis of the amounts of non-cash collateral received by the Fund in respect of securities lending
transactions and held by the Funds’ Depositary (or through its delegates) or through a securities settlement system, as at 31 May
2026.

Non-cash
collateral received

Depositary
Securities

lending

BlackRock Asia Pacific Absolute Return Fund (in USD)
State Street Bank International GmbH, Luxembourg Branch (or its delegates) 2,856,367
BlackRock Dynamic Diversified Growth Fund (in EUR)
State Street Bank International GmbH, Luxembourg Branch (or its delegates) 6,095,556
BlackRock Emerging Companies Absolute Return Fund (in GBP)
State Street Bank International GmbH, Luxembourg Branch (or its delegates) 470,522
BlackRock Emerging Markets Equity Strategies Fund (in USD)
State Street Bank International GmbH, Luxembourg Branch (or its delegates) 114,967,747
BlackRock Emerging Markets Flexi Dynamic Bond Fund (in USD)
State Street Bank International GmbH, Luxembourg Branch (or its delegates) 36,727,735
EUROCLEAR 155,456,391
Total 192,184,126
BlackRock Emerging Markets Short Duration Bond Fund (in USD)
State Street Bank International GmbH, Luxembourg Branch (or its delegates) 7,073,020
EUROCLEAR 57,980,774
Total 65,053,794
BlackRock ESG Euro Bond Fund (in EUR)
State Street Bank International GmbH, Luxembourg Branch (or its delegates) 10,513,368
EUROCLEAR 24,775,269
Total 35,288,637
BlackRock ESG Euro Corporate Bond Fund (in EUR)
State Street Bank International GmbH, Luxembourg Branch (or its delegates) 2,041,494

Efficient portfolio management and securities financing
transactions (Unaudited) continued
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Non-cash
collateral received

Depositary
Securities

lending

EUROCLEAR 5,680,149
Total 7,721,643
BlackRock ESG Fixed Income Credit Strategies Fund (in EUR)
State Street Bank International GmbH, Luxembourg Branch (or its delegates) 15,708,064
EUROCLEAR 40,116,689
Total 55,824,753
BlackRock ESG Fixed Income Strategies Fund (in EUR)
State Street Bank International GmbH, Luxembourg Branch (or its delegates) 38,165,411
EUROCLEAR 118,979,352
Total 157,144,763
BlackRock Euro Short Duration Corporate Bond Fund (in EUR)
State Street Bank International GmbH, Luxembourg Branch (or its delegates) 1,765,553
EUROCLEAR 3,088,349
Total 4,853,902
BlackRock European Absolute Return Fund (in EUR)
State Street Bank International GmbH, Luxembourg Branch (or its delegates) 2,922,837
BlackRock European Opportunities Extension Fund (in EUR)
State Street Bank International GmbH, Luxembourg Branch (or its delegates) 17,615,047
BlackRock European Select Strategies Fund (in EUR)
State Street Bank International GmbH, Luxembourg Branch (or its delegates) 1,304,137
EUROCLEAR 2,659,062
Total 3,963,199
BlackRock Global Event Driven Fund (in USD)
State Street Bank International GmbH, Luxembourg Branch (or its delegates) 70,606,749
EUROCLEAR 6,677,482
Total 77,284,231
BlackRock Global Real Asset Securities Fund (in USD)
State Street Bank International GmbH, Luxembourg Branch (or its delegates) 126,182,845
BlackRock Health Sciences Absolute Return Fund (in USD)
State Street Bank International GmbH, Luxembourg Branch (or its delegates) 904,119
BlackRock MyMap Plus Conservative Fund (in EUR)(1)

State Street Bank International GmbH, Luxembourg Branch (or its delegates) 1,522,920
BlackRock MyMap Plus Moderate Fund (in EUR)(1)

State Street Bank International GmbH, Luxembourg Branch (or its delegates) 3,585,609
BlackRock Systematic World Equity Fund (in USD)
State Street Bank International GmbH, Luxembourg Branch (or its delegates) 89,968,389
(1) Fund name changed, see Note 1 for further details.

Concentration of collateral received
The following table lists the ten largest issuers by value of
non-cash collateral received by the Funds by way of title transfer
collateral arrangement across securities lending transactions
and OTC FDIs as at 31 May 2026.

Issuers Value

BlackRock Asia Pacific Absolute Return Fund (in USD)
Australia Government 207,809
French Republic 195,319
United Kingdom 188,584
Anritsu Corp. 102,800
United States Treasury 95,561
Kioxia Holdings Corp. 88,352
PALTAC Corp. 75,829
Yakult Honsha Co. Ltd. 71,848
Weatherford International PLC 68,589
Webster Financial Corp. 68,589

Issuers Value

BlackRock Dynamic Diversified Growth Fund (in EUR)
Asahi Intecc Co. Ltd. 291,836
THK Co. Ltd. 291,808
Japan Tobacco, Inc. 291,670
Tokyo Electron Ltd. 291,530
Tokyo Ohka Kogyo Co. Ltd. 291,482
Inpex Corp. 264,208
Japan Government 188,292
EFG International AG 186,302
United Kingdom 114,147
Anritsu Corp. 97,450
BlackRock Emerging Companies Absolute Return Fund (in GBP)
United Kingdom 169,935
Japan Government 85,139
International Bank for Reconstruction &
Development 85,135
European Investment Bank 78,079
Kreditanstalt fuer Wiederaufbau 52,235

Efficient portfolio management and securities financing
transactions (Unaudited) continued
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Issuers Value

BlackRock Emerging Markets Equity Strategies Fund (in USD)
United Kingdom 12,468,519
Japan Government 8,825,684
French Republic 5,339,252
Anritsu Corp. 4,811,846
International Bank for Reconstruction &
Development 4,580,533
Australia Government 4,407,852
European Investment Bank 4,200,893
USS Co. Ltd. 2,934,662
Dexerials Corp. 2,829,494
Kreditanstalt fuer Wiederaufbau 2,810,378
BlackRock Emerging Markets Flexi Dynamic Bond Fund (in USD)
French Republic 57,908,571
United Kingdom 42,998,087
Spain Government 29,290,866
Kingdom of Belgium 15,185,506
Japan Government 5,452,624
United States Treasury 5,168,729
Republic of Austria 4,102,752
Government of Canada 3,804,867
Ireland Government 2,924,540
Asian Development Bank 1,969,294
BlackRock Emerging Markets Short Duration Bond Fund (in USD)
United Kingdom 29,375,796
French Republic 16,285,791
United States Treasury 4,568,450
Kingdom of Belgium 3,343,116
Asian Development Bank 2,753,846
Spain Government 2,333,614
Government of Canada 1,344,444
Japan Government 1,130,303
European Investment Bank 1,014,907
Republic of Austria 838,474
BlackRock ESG Euro Bond Fund (in EUR)
United Kingdom 13,539,042
French Republic 6,841,114
Kingdom of Belgium 2,570,182
Spain Government 1,317,531
United States Treasury 1,104,052
STMicroelectronics NV 799,561
SAP SE 799,473
adidas AG 798,009
Asian Development Bank 765,793
Merck KGaA 760,454
BlackRock ESG Euro Corporate Bond Fund (in EUR)
United Kingdom 2,260,921
French Republic 2,066,973
Spain Government 798,382
United States Treasury 696,158
Kingdom of Belgium 596,096
Republic of Germany 351,776
Kreditanstalt fuer Wiederaufbau 311,795
Asian Development Bank 307,387
Government of Canada 86,370
European Investment Bank 76,160

Issuers Value

BlackRock ESG Fixed Income Credit Strategies Fund (in EUR)
United Kingdom 17,616,336
French Republic 11,692,653
United States Treasury 9,750,719
Kingdom of Belgium 4,036,069
Asian Development Bank 3,969,091
Spain Government 3,054,950
Government of Canada 1,009,855
European Investment Bank 760,322
Kreditanstalt fuer Wiederaufbau 338,747
Japan Tobacco, Inc. 319,821
BlackRock ESG Fixed Income Strategies Fund (in EUR)
United Kingdom 66,226,573
French Republic 24,325,547
Spain Government 13,663,225
Kingdom of Belgium 8,252,556
United States Treasury 5,791,108
Asian Development Bank 4,666,475
Republic of Germany 2,576,602
Kreditanstalt fuer Wiederaufbau 2,523,346
Government of Canada 2,301,035
European Investment Bank 2,294,277
BlackRock Euro Short Duration Corporate Bond Fund (in EUR)
United Kingdom 2,159,960
United States Treasury 1,402,799
Kingdom of Belgium 424,243
Asian Development Bank 335,059
French Republic 278,742
Spain Government 154,735
Kreditanstalt fuer Wiederaufbau 48,502
European Investment Bank 34,244
Government of Canada 14,889
Inter-American Development Bank 594
BlackRock European Absolute Return Fund (in EUR)
Australia Government 288,191
French Republic 270,871
United Kingdom 217,401
Anritsu Corp. 187,770
United States Treasury 132,525
PALTAC Corp. 105,161
Yakult Honsha Co. Ltd. 99,640
Japan Government 95,085
Wacker Chemie AG 75,256
Mitsubishi Logistics Corp. 55,293
BlackRock European Opportunities Extension Fund (in EUR)
Japan Government 851,480
Apple, Inc. 553,124
Microsoft Corp. 549,039
Micron Technology, Inc. 548,618
NVIDIA Corp. 547,896
Asahi Intecc Co. Ltd. 516,850
THK Co. Ltd.. 516,799
Japan Tobacco, Inc. 516,555
Tokyo Electron Ltd. 516,309
Tokyo Ohka Kogyo Co. Ltd. 516,222

Efficient portfolio management and securities financing
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Issuers Value

BlackRock European Select Strategies Fund (in EUR)
United Kingdom 1,385,250
French Republic 890,142
Spain Government 389,084
Kingdom of Belgium 366,410
HSBC Holdings PLC 51,449
Galderma Group AG 51,448
Prysmian SpA 51,448
Cie Financiere Richemont SA 51,445
Mitsubishi Estate Co. Ltd. 51,413
Kioxia Holdings Corp. 51,217
BlackRock Global Event Driven Fund (in USD)
United States Treasury 26,338,747
French Republic 10,812,946
United Kingdom 9,224,931
Republic of Germany 1,864,939
Japan Government 1,804,106
Spain Government 1,204,941
Asian Development Bank 898,929
USS Co. Ltd. 782,985
Dexerials Corp. 754,926
Anritsu Corp. 702,059
BlackRock Global Real Asset Securities Fund (in USD)
United States Treasury 15,507,286
Japan Government 11,615,133
French Republic 10,381,037
United Kingdom 6,438,250
Microsoft Corp. 3,482,972
Spain Government 3,152,013
Republic of Germany 2,734,014
Webster Financial Corp. 2,437,302
Weatherford International PLC 2,437,299
Assured Guaranty Ltd. 2,437,262
BlackRock Health Sciences Absolute Return Fund (in USD)
USS Co. Ltd.. 48,746
Dexerials Corp. 46,999
Anritsu Corp. 43,708
Lion Corp. 43,673
K's Holdings Corp. 35,405
Sundrug Co. Ltd. 35,313
Kobe Bussan Co. Ltd. 33,480
Koito Manufacturing Co. Ltd. 31,188
Sumitomo Osaka Cement Co. Ltd. 30,944
Kamigumi Co. Ltd. 29,543
BlackRock MyMap Plus Conservative Fund (in EUR)(1)

Australia Government 288,381
French Republic 271,051
United Kingdom 217,546
Anritsu Corp. 142,658
United States Treasury 132,613
PALTAC Corp. 105,230
Yakult Honsha Co. Ltd. 99,706
Wacker Chemie AG 75,306
Mitsubishi Logistics Corp. 55,330
Kingdom of Sweden 32,682

Issuers Value

BlackRock MyMap Plus Moderate Fund (in EUR)(1)

United States Treasury 1,291,320
Australia Government 878,744
French Republic 186,699
United Kingdom 149,845
Anritsu Corp. 98,263
PALTAC Corp. 72,483
Yakult Honsha Co. Ltd. 68,678
Asahi Intecc Co. Ltd. 65,635
THK Co. Ltd. 65,628
Japan Tobacco, Inc. 65,598
BlackRock Systematic World Equity Fund (in USD)
Alphabet, Inc. 7,590,257
Japan Government 7,360,846
Northrop Grumman Corp. 5,004,044
NVIDIA Corp. 4,949,422
Sandisk Corp. 4,867,801
Tesla, Inc. 4,836,953
Descartes Systems Group, Inc. 2,687,546
Kenvue, Inc. 2,676,038
IHS Holding Ltd. 2,655,772
Canada Goose Holdings, Inc. 2,244,615
(1) Fund name changed, see Note 1 for further details.

Non-cash collateral issuer
(OTC derivatives transactions) Value

% of the
Fund's NAV

BlackRock Emerging Markets Flexi Dynamic Bond Fund (in USD)
United States Treasury 29,272,740 1.82%
BlackRock Systematic Style Factor Absolute Return Fund (in USD)(1)

United States Treasury 756,438,539 204.78%
(1) Fund name changed, see Note 1 for further details.

No securities collateral received from a single issuer, in relation
to efficient portfolio management and OTC FDIs, has exceeded
20% of any of the respective Funds’ NAV at the year end.

None of the Funds has been fully collateralised in securities
issued or guaranteed by an EU member state at the year end.

Efficient portfolio management and securities financing
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Glossary and key definitions

The periodic report disclosures set out below are presented for the year ended 31 May 2026, the ’reference period’. Comparative
information is presented for the financial year ended 31 May 2025, 31 May 2024 and 31 May 2023, the “previous reference periods”.

All data presented for the Fund’s investments and other quantitative measures disclosed has been calculated based on an average
of the value of investments traded and held for actively managed funds, at each quarter end date within the reference period for
which the relevant Funds met the criteria of an Article 8 fund. For metrics that are presented with sustainability indicators, the
relevant metric calculation relates to the investments for which the underlying ESG data is available, rather than all investments held
by the Fund.

All such data presented is unaudited and was not subject to an assurance provided by the Fund’s auditor or a review by a third
party. Values presented in this report have been rounded to two decimal places. Consequently, individual figures may not sum
precisely to the totals shown.

The term “Assets” shall be deemed to mean the total value of investments held by the Fund throughout the reference period. The
total value of investments shall include net short positions (including net short positions achieved through derivatives). BlackRock
has taken a proportionate approach to the calculation of taxonomy alignment of its funds, by excluding any exposures achieved
through derivatives (including both long and short positions) from the calculation of the degree to which investments made by a fund
is in economic activities that qualify as environmentally sustainable under the EU Taxonomy.

Investments shall include cash as set out by Article 53 of the regulatory technical standards under the Delegated Regulation (EU)
2022/1288. However, the Generally Accepted Accounting Principles in Luxembourg requires cash to be treated separately.
Therefore, there will be a difference in presentation for the purposes of the overall annual report.Cash and cash equivalents are
presented on a settlement date basis.

Sustainable Investments: BlackRock defines Sustainable Investments as investments in issuers or securities that contribute to an
environmental or social objective, do not significantly harm any of those objectives and where investee companies follow good
governance practices. BlackRock refers to relevant sustainability frameworks to identify the alignment of the investment to
environmental or social objectives.

Do no significant harm (“DNSH”): The assessment undertaken by BlackRock to determine whether an investment does no
significant harm to any environmental or social objective under SFDR. BlackRock has developed a set of criteria across all
Sustainable Investments to assess whether an investment does significant harm, which considers both third party data points as
well as fundamental insights. Investments are screened against these criteria using system-based controls and any which are
considered to be causing significant harm do not qualify as Sustainable Investments.

Sustainability Factors: Environmental, social and employee matters, respect for human rights, anti-corruption and antibribery
matters.

Disclaimer

Certain information set out below (the “Information”) has been provided by vendors of market data to BlackRock (some of whom
may be Registered Investment Advisors under the Investment Advisers Act of 1940), each, an “Information Provider”), and it may
not be reproduced or disseminated in whole or in part without prior written permission of such Information Provider. The Information
has not been submitted to, nor received approval from, the US SEC or any other regulatory body. The Information may not be used
to create any derivative works, or in connection with, nor does it constitute, an offer to buy or sell, or a promotion or
recommendation of, any security, financial instrument or product or trading strategy, nor should it be taken as an indication or
guarantee of any future performance, analysis, forecast or prediction. The Information is provided “as is” and the user of the
Information assumes the entire risk of any use it may make or permit to be made of the Information. The Information Providers
make no representations or express or implied warranties (which are expressly disclaimed), nor shall they incur liability for any
errors or omissions in the Information, or for any damages related thereto. The foregoing shall not exclude or limit any liability that
may not be excluded or limited by applicable law. Information Providers shall be deemed to be third party beneficiaries with respect
to the terms of this paragraph, entitled to enforce such terms against any third party.

Sustainability-Related Disclosures (Unaudited)
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

BlackRock Dynamic Diversified Growth Fund

Periodic disclosure for financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 
and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means an 
investment in an 
economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not
significantly harm any 
environmental or social 
objective and that the 
investee companies 
follow good governance
practices.

The EU Taxonomy is a
classification system 
laid down in Regulation 
(EU) 2020/852, 
establishing a list of 
environmentally 
sustainable economic
activities. That 
Regulation does not 
include a list of socially 
sustainable economic 
activities. Sustainable 
investments with an 
environmental objective
might be aligned with 
the Taxonomy or not.

Product name:
BlackRock Dynamic Diversified Growth Fund

Legal entity identifier:
549300672VDT61DDFN93

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

Yes X No

It made sustainable 
investments with an 
environmental objective: __%

in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy

in economic activities that 
do not qualify as 
environmentally sustainable 
under the EU Taxonomy

It promoted Environmental/Social (E/S) 
characteristics and while it did not have as its 
objective a sustainable investment, it had a proportion 
of __% of sustainable investments

with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy

with an environmental objective in economic 
activities that do not qualify as environmentally 
sustainable under the EU Taxonomy

with a social objective

It made sustainable 
investments with a social 
objective: __%

X It promoted E/S characteristics, but did not make any
sustainable investments

[376] BlackRock Strategic Funds
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)

BlackRock Dynamic Diversified Growth Fund

Sustainability 
indicators measure 
how the environmental 
or social characteristics
promoted by the 
financial product are 
attained.

To what extent were the environmental and/or social characteristics promoted by this financial 
product met?

The following table lists the environmental and social characteristics which were promoted by the Fund 
throughout the reference period. Further information on these environmental and social characteristics 
is outlined in the Fund’s prospectus. Please refer to the section below, “How  did the sustainability 
indicators perform?”,  which provides information about the extent that the Fund met such environmental
and social characteristics.

Environmental and social characteristics promoted by the Fund
Maintain the Fund’s weighted average ESG score will be greater than that of the Fund’s investable 
universe over the long term

Maintain that the Fund holds at least 5% in investments promoting environmental characteristics

Exclusion of issuers which are engaged in, or are otherwise exposed to, the production of controversial
weapons (including, but not limited to, cluster munitions, biological- chemical, landmines, depleted 
uranium, blinding laser, non-detectable fragments and/or incendiary weapons)

Exclusion of issuers deriving any revenue from direct involvement in the production of nuclear 
weapons or nuclear weapon components or delivery platforms, or the provision of auxiliary services 
related to nuclear weapons

Exclusion of issuers deriving more than 5% of their revenue from thermal coal extraction and/or 
thermal coal-based power generation, with the exception of “green  bonds”,  that are considered to 
comply with the International Capital Markets Association’s Green Bond Principles

Exclusion of issuers deriving more than 5% of their revenue from the production and generation of tar 
sands (also known as oil sands)

Exclusion of issuers which produce tobacco products

Exclusion of issuers which derive more than 5% of their revenue from the production, distribution, retail
and supply of tobacco-related products

Exclusion of issuers which produce firearms and/or small arms ammunition intended for retail to 
civilians

Exclusion of issuers which derive more than 5% of their revenue from the distribution (wholesale or 
retail) of firearms and/or small arms ammunition intended for civilian use

Exclusion of issuers which have been deemed to have failed to comply with UN Global Compact 
Principles (which cover human rights, labour standards, the environment and anticorruption)
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)

BlackRock Dynamic Diversified Growth Fund

How did the sustainability indicators perform?

The following table provides information about the performance of the sustainability indicators used 
to measure the attainment of each of the environmental and social characteristics promoted by the 
Fund, as further detailed in the Fund‘s prospectus.

Sustainability Indicator Metric 2026 2025 2024 2023
Maintain the Fund’s 
weighted average ESG 
score will be greater than 
that of the Fund’s 
investable universe over 
the long term

ESG score relative to 
the Fund’s investable 
universe

9.84% 
higher

8.12% 
higher

11.09% 
higher

N/A¹

Maintain that the Fund 
holds at least 5% in 
investments promoting 
environmental 
characteristics

% investments 
promoting 
environmental 
characteristics

14.23% 24.32% 23.21% N/A¹

Exclusion of issuers 
based on exclusionary 
criteria as defined in table
above "Environmental 
and social characteristics 
promoted by the Fund"

# of active breaches No active 
breaches

No active 
breaches

1 active 
breach²

N/A¹

 
¹As 2024 was the first reference period presented for the Fund, comparatives are not applicable for 
2023.
²During the reference period ended 31 May 2024, the Fund had one active breach due to holding 
an issuer that derived more than 5% of its revenue from mining thermal coal. The breach was 
identified, reported, and rectified as part of BlackRock's standard breach resolution process.

…and compared to previous periods?

The above table provides information about the performance of the sustainability indicators for the 
previous reference periods (see section “How  did the sustainability indicators perform?”).
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Dynamic Diversified Growth Fund
 
 What were the objectives of the sustainable investments that the financial product partially 

made and how did the sustainable investment contribute to such objectives?

This section is not applicable for this Fund as it did not commit to holding Sustainable Investments 
during the reference period, however, certain Sustainable Investments may form part of the Fund’s 
investment portfolio.

Principal adverse 
impacts are the most 
significant negative 
impacts of investment 
decisions on 
sustainability factors 
relating to 
environmental, social 
and employee matters, 
respect for human 
rights, anti-corruption 
and anti-bribery 
matters.

How did the sustainable investments that the financial product partially made not cause 
significant harm to any environmental or social sustainable investment objective?

This section is not applicable for this Fund as it did not commit to holding Sustainable Investments 
during the reference period, however, certain Sustainable Investments may form part of the Fund’s 
investment portfolio.

- How  were  the  indicators  for  adverse  impacts  on  sustainability  factors  taken  into  
account?

This section is not applicable for this Fund as it did not commit to holding Sustainable 
Investments during the reference period, however, certain Sustainable Investments may form 
part of the Fund’s investment portfolio. Please refer to the section below, “How  did this financial
product consider principal adverse impacts on sustainability factors?”,  which describes how the
Fund considered PAIs on sustainability factors.

- Were  sustainable  investments  aligned  with  the  OECD  Guidelines  for  Multinational  
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

This section is not applicable for this Fund as it did not commit to holding Sustainable 
Investments during the reference period, however, certain Sustainable Investments  may form 
part of the Fund’s investment portfolio.

The  EU  Taxonomy  sets  out  a  "do  not  significant  harm"  principle  by  which  Taxonomy-aligned  
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific 
EU criteria.
 
The "do no significant  harm" principle  applies only  to  those investments underlying the financial  
product that take into account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this financial product do not take into account the EU
criteria for environmentally sustainable economic activities.
 
Any other  sustainable  investments  must  also  not  significantly  harm any  environmental  or  social  
objectives.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)

BlackRock Dynamic Diversified Growth Fund

How did this financial product consider principal adverse impacts on sustainability factors?

The following table provides information about the impact of the principal adverse sustainability 
indicators taken into consideration by this Fund. The Fund considered the impact of the principal 
adverse sustainability indicators through the promotion of environmental and social characteristics 
(“E&S  criteria”)  set out above (see To what extent were the environmental and/or social characteristics 
promoted by this financial product met?). The Investment Manager has determined that these PAIs 
have been considered as part of the investment selection criteria. The Fund’s specific sustainability 
indicator may not align with the full scope of the regulatory definition of the corresponding PAI outlined 
in Annex 1 supplementing Regulation (EU) 2019/2088 Regulatory Technical Standards (“RTS”).

Adverse Sustainability Indicator Sustainability Indicators
GHG emissions Maintain that the Fund holds at least 5% in 

investments promoting environmental 
characteristics

GHG intensity of investee companies Maintain that the Fund holds at least 5% in 
investments promoting environmental 
characteristics

Exposure to companies active in the fossil fuel sector Exclusion of issuers deriving more than 5% of 
their revenue from thermal coal extraction and/or
thermal coal-based power generation, with the 
exception of “green  bonds”,  that are considered 
to comply with the International Capital Markets 
Association’s Green Bond Principles

Exposure to companies active in the fossil fuel sector Exclusion of issuers deriving more than 5% of 
their revenue from the production and 
generation of tar sands (also known as oil 
sands)

Violations of UN Global Compact principles and 
Organisation for Economic Cooperation and 
Development (OECD) Guidelines for Multinational 
Enterprises

Exclusion of issuers which have been deemed to
have failed to comply with UN Global Compact 
Principles (which cover human rights, labour 
standards, the environment and anticorruption).

Exposure to controversial weapons (antipersonnel 
mines, cluster munitions, chemical weapons and 
biological weapons)

Exclusion of issuers with any tie to certain types 
of controversial weapons including cluster 
munitions, landmines, depleted uranium 
weapons, biological/chemical weapons, blinding 
lasers, non-detectable fragments and incendiary 
weapons

Shares of bonds not issued under European Union 
legislation on environmentally sustainable bonds.

Maintain that the Fund holds at least 5% in 
investments promoting environmental 
characteristics
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)

BlackRock Dynamic Diversified Growth Fund

The list includes the 
investments 
constituting the 
greatest proportion of
investments of the 
financial product during 
the reference period 
which is: From 1 June 
2025 to 31 May 2026.

What were the top investments of this financial product?

Largest investments Sector % Assets Country
BLK LEAF Fund Agency Acc T0 Eur Financials 10.18% Ireland

BGF EURCorp Bond X2 Eur Mutual Funds / Unit 
Investment Trust

7.55% Luxembourg

iShares MSCI World Esg Enhan Usd D Financials 5.43% Ireland

iShares MSCI Em Sri Etf Usd Acc ETFs 5.23% Ireland

iShares Eur Ultrashort Bond Esg Eur D ETFs 4.65% Ireland

BLK ICS Usd Leaf Agency Dist Financials 4.58% Ireland

iShares Euro Hy Corp Bnd Esg Ucits ETFs 3.48% Ireland

iShares Physical Gold Etc Financials 2.99% Ireland

BSF EURSh Dur Bd X2 Eur Mutual Funds / Unit 
Investment Trust

2.72% Luxembourg

iShares Eur Govt Bond Climate Ucit Financials 2.52% Ireland

Brazil Federative Republic Of (Gov Treasuries 2.30% Brazil

Scottish Mortgage Investment Trust Financials 2.17% United Kingdom

BLK ICS Ster Leaf Agency Dist Financials 2.08% Ireland

Ayres Latin Am Opps Fd I Acc Usd Mutual Funds / Unit 
Investment Trust

2.08% Ireland

Bluefield Solar Income Fund Ltd Financials 2.05% Guernsey, 
Channel Islands
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Dynamic Diversified Growth Fund
 
 

 

Asset 
allocation describes 
the share of 
investments in specific 
assets.

What was the proportion of sustainability-related investments?

For the reference period, the proportion of sustainability-related investments is shown in the diagram 
below.

What was the asset allocation?

 

Investments #1 Aligned with E/S
characteristics

88.76%

#2 Other
11.24%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain 
the environmental or social characteristics promoted by the financial product.
#2 Other includes the remaining investments of the financial product which are neither aligned with 
the environmental or social characteristics, nor are qualified as sustainable investments
 

The Fund did not commit to holding Sustainable Investments and therefore the Fund's exposure to 
Sustainable Investments has not been assessed, however, during the reference period, a percentage of
the Fund's investments were aligned with the EU Taxonomy (see the section "To what extent were the 
sustainable investments with an environmental objective aligned with the EU Taxonomy?" below).

The following table details the asset allocation of the Fund for the current and the previous reference 
periods.

Asset allocation   % of Investments
 2026 2025 2024 2023

#1 Aligned with E/S characteristics 88.76% 92.63% 92.81% N/A¹

#2 Other 11.24% 7.37% 7.19% N/A¹
 

¹As 2024 was  the first reference period presented for the Fund, comparatives are not applicable for 
2023.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Dynamic Diversified Growth Fund
 
 In which economic sectors were the investments made?

The following table details the economic sectors that the Fund was exposed to during the reference
period.

Sector Sub-Sector % of Investments
Financials Financial Services 10.49%

Financials Banks 9.77%

Industrials Capital Goods 7.23%

Utilities Utilities 5.54%

Treasuries Treasuries 5.45%

Information Technology Semiconductors & 
Semiconductor Equipment

4.40%

Materials Materials 3.44%

Information Technology Software & Services 3.16%

Other Other 3.06%

Mutual Funds / Unit Investment 
Trust

Mutual Funds / Unit Investment 
Trust

2.64%

Communication Media & Entertainment 2.54%

Health Care Pharma, Biotech & Life 
Sciences

2.28%

Information Technology Tech Hardware & Equipment 2.19%

Communication Telecom 2.14%

Consumer Discretionary Autos & Components 1.88%

Consumer Discretionary Consumer Discretionary 
Distribution & Retail

1.47%

Health Care Health Care Equipment & 
Services

1.42%

Financials Insurance 1.31%

Energy Oil & Gas Storage & 
Transportation

0.41%

Energy Coal & Consumable Fuels 0.41%

Energy Integrated Oil & Gas 0.21%

Energy Oil & Gas Refining & Marketing 0.07%

Energy Oil & Gas Exploration & 
Production

0.05%

Energy Oil & Gas Drilling 0.04%

Energy Oil & Gas Equipment & 
Services

0.03%
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Dynamic Diversified Growth Fund
 
 To comply with the EU 
Taxonomy, the criteria 
for fossil gas include 
limitations on emissions
and switching to fully 
renewable power or 
low-carbon fuels by the 
end of 2035. For 
nuclear energy, the 
criteria include 
comprehensive safety 
and waste 
management rules.
 
Enabling activities  
directly enable other 
activities to make a 
substantial contribution 
to an environmental 
objective.
 
Transitional activities 
are activities for which 
low-carbon alternatives 
are not  yet available 
and among others have
greenhouse gas 
emission levels 
corresponding to the 
best performance.
 

Taxonomy-aligned 
activities are expressed
as a share of:
- turnover reflecting 
the share of revenue 
from green activities of 
investee companies.
- capital 
expenditure (CapEx) 
showing the green 
investments made by 
investee companies, 
e.g. for a transition to a 
green economy.
- operational  
expenditure (OpEx) 
reflecting green 
operational activities of 
investee companies.
 

To  what  extent  were  the  sustainable  investments  with  an  environmental  objective  
aligned with the EU Taxonomy?

For the reference period, the Fund’s investment alignment with EU Taxonomy is shown in the 
graphs below. 

Where the Fund had exposure to fossil gas and/or nuclear energy related activities that were 
aligned with the EU Taxonomy during the reference period, but the exposure was less than 
0.005%, the response will be marked 'Yes' below. This exposure is presented as 0.00% in the 
graphs and tables due to rounding.

Did the financial product invest in fossil gas and/or nuclear energy related activities 
complying with the EU Taxonomy 1?

 X  Yes:

 X  In fossil gas  X  In nuclear energy

  No

 1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where
they  contribute  to  limiting  climate  change  (“climate  change  mitigation”)  and  do  not  
significantly  harm any EU Taxonomy objective  -see explanatory  note  in  the  left  hand 
margin. The full criteria for fossil gas and nuclear energy economic activities that comply 
with  the  EU  Taxonomy  are  laid  down  in  Commission  Delegated  Regulation  (EU)  
2022/1214.

The graphs below show in green the percentage of investments that were aligned with the 
EU Taxonomy. As there is no appropriate methodology to determine the taxonomy alignment
of  sovereign bonds*,  the first  graph shows the taxonomy alignment  in  relation to  all  the 
investments  of  the  financial  product  including  sovereign  bonds,  while  the  second  graph  
shows the taxonomy alignment only in relation to the investments of the financial product 
other than sovereign bonds.

1. Taxonomy-alignment of investments 
including sovereign bonds*

0.01% 0.05% 3.04%

0.06% 2.33%

0.05% 3.63%

97.6%

96.89%

96.32%

OpEx

CapEx

Turnover

0% 50% 100%

 Taxonomy-aligned: Fossil gas

 Taxonomy-aligned: Nuclear

 Taxonomy-aligned:(no gas and nuclear)

  Non Taxonomy-aligned
 

 
 

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

0.01% 0.05% 3.25%

0.07% 2.49%

0.06% 3.86%

97.44%

96.69%

96.08%

OpEx

CapEx

Turnover

0% 50% 100%

 Taxonomy-aligned: Fossil gas

 Taxonomy-aligned: Nuclear

 Taxonomy-aligned:(no gas and nuclear)

  Non Taxonomy-aligned
 

This graph represents 93.87% of the total 
investments.

* For the purpose of these graphs, 'sovereign bonds' consist of all sovereign exposures.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Dynamic Diversified Growth Fund
 
 Taxonomy Alignment (including 

sovereign bonds)
Turnover CapEx OpEx

Taxonomy-aligned: Fossil gas 0.00% 0.01% 0.00%

Taxonomy-aligned: Nuclear 0.05% 0.05% 0.06%

Taxonomy-aligned: No gas and nuclear 3.63% 3.04% 2.33%

Non Taxonomy-aligned 96.32% 96.89% 97.60%
 

Taxonomy Alignment (excluding 
sovereign bonds)

Turnover CapEx OpEx

Taxonomy-aligned: Fossil gas 0.00% 0.01% 0.00%

Taxonomy-aligned: Nuclear 0.06% 0.05% 0.07%

Taxonomy-aligned: No gas and nuclear 3.86% 3.25% 2.49%

Non Taxonomy-aligned 96.08% 96.69% 97.44%
 

For  the  reference  period,  6.13%  of  the  Fund’s  total  investments  were  held  in  sovereign  
exposures. Taxonomy alignment of these exposures could not be determined due to limited 
data availability. 

The investments held by the Fund during the reference period contributed to the following EU 
Taxonomy environmental objectives:

Environmental objectives % of Investments
Climate Change Mitigation 3.63%

Climate Change Adaptation 0.01%
 
The data presented in the table above was not subject to an assurance provided by the Fund’s
auditor or a review by a third party. The assessment of EU Taxonomy alignment is based on 
data from a third-party vendor. The source of this data is a combination of  equivalent and 
reported  data.  Equivalent  data  that  matches  the  technical  criteria  under  EU  Taxonomy  
generates an eligibility  or  alignment result  for  those companies for  which we do not  have 
reported data.

What was the share of investments made in transitional and enabling activities?

For the reference period, the Fund’s investments in transitional and enabling activities were
as follows:

 % of Investments
Transitional Activities 0.16%

Enabling Activities 1.31%
 

How did the percentage of investments that were aligned with the EU Taxonomy 
compare with previous reference periods?

The following table details the percentage of investments that were aligned with the EU 
Taxonomy for the current and previous reference periods.

       % of Investments
 2026 2025 2024 2023

EU Taxonomy Aligned 3.68% 4.91% 4.25% 0.00%
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Dynamic Diversified Growth Fund
 
 

Sustainable 
investments with an 
environmental objective
that do not take into 
account the criteria 
for environmentally 
sustainable economic 
activities under 
Regulation (EU) 
2020/852.

What was the share of sustainable investments with an environmental objective not 
aligned with the EU Taxonomy?

This section is not applicable for this Fund as it did not commit to holding Sustainable 
Investments during the reference period, however, certain Sustainable Investments may form 
part of the Fund’s investment portfolio.

What was the share of socially sustainable investments?

This section is not applicable for this Fund as it did not commit to holding Sustainable 
Investments during the reference period, however, certain Sustainable Investments may form 
part of the Fund’s investment portfolio.

What investments were included under “Other”, what was their purpose and were there 
any minimum environmental or social safeguards?

Investments included under “#2  Other”  can include derivatives, cash and shares or units of 
CIS and fixed income transferable securities (also known as debt securities) issued by 
governments and agencies worldwide, however such holdings did not exceed 20%. Such 
investments were used only for investment purposes in pursuit of the Fund’s (non-ESG) 
investment objective, for the purposes of liquidity management and/or hedging.  

No other investments held by the Fund were assessed against minimum environmental or 
social safeguards.

 
What actions have been taken to meet the environmental and/or social characteristics during the
reference period?

The Investment Manager has implemented internal quality controls such as compliance rule coding to 
ensure compliance with the environmental and social characteristics promoted by the Fund. The 
Investment Manager regularly reviews the environmental and social characteristics promoted by the 
Fund to ensure they are still appropriate relative to the Fund's investment universe.

BlackRock assesses good governance practices of the issuers by combining proprietary insights with 
data from external ESG research providers. BlackRock uses data from external ESG research providers
to identify issuers which may not have satisfactory governance practices in relation to key performance 
indicators related to sound management structure, employee relations, remuneration of staff and tax 
compliance. Issuers that do not satisfy BlackRock’s assessment of good governance are excluded from 
the investment universe.

The Investment Manager is also subject to the shareholder engagement requirements of the 
Shareholders Rights Directive II (SRD) requirements. The SRD aims to strengthen the position of 
shareholders, enhance transparency and reduce excessive risk within companies traded on regulated 
EU marketplaces. Further details regarding the Investment Manager’s activities under the SRD are 
available on BlackRock’s website.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Dynamic Diversified Growth Fund
 
 

 

Reference 
benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or 
social characteristics 
that they promote.

How did this financial product perform compared to the reference benchmark?

For the reference period, an index has not been designated as a reference benchmark for the purpose 
of attaining the environmental or social characteristics promoted by the Fund, therefore this section is 
not applicable.

How does the reference benchmark differ from a broad market index?

Not applicable.

How  did  this  financial  product  perform  with  regard  to  the  sustainability  indicators  to  
determine  the  alignment  of  the  reference  benchmark  with  the  environmental  or  social  
characteristics promoted?

Not applicable.

How did this financial product perform compared with the reference benchmark?

Not applicable.

How did this financial product perform compared with the broad market index?
Not applicable.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

BlackRock ESG Euro Bond Fund

Periodic disclosure for financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 
and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means an 
investment in an 
economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not
significantly harm any 
environmental or social 
objective and that the 
investee companies 
follow good governance
practices.

The EU Taxonomy is a
classification system 
laid down in Regulation 
(EU) 2020/852, 
establishing a list of 
environmentally 
sustainable economic
activities. That 
Regulation does not 
include a list of socially 
sustainable economic 
activities. Sustainable 
investments with an 
environmental objective
might be aligned with 
the Taxonomy or not.

Product name:
BlackRock ESG Euro Bond Fund

Legal entity identifier:
22210012IT3B6974W335

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

 Yes X No
 

 It made sustainable 
investments with an 
environmental objective: __%

 in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy

 in economic activities that 
do not qualify as 
environmentally sustainable 
under the EU Taxonomy

X It promoted Environmental/Social (E/S) 
characteristics and while it did not have as its 
objective a sustainable investment, it had a proportion 
of 31.28% of sustainable investments

X with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy

X with an environmental objective in economic 
activities that do not qualify as environmentally 
sustainable under the EU Taxonomy

X with a social objective
 

 It made sustainable 
investments with a social 
objective: __%

 

 It promoted E/S characteristics, but did not make any
sustainable investments
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Euro Bond Fund
 
 

 

Sustainability 
indicators measure 
how the environmental 
or social characteristics
promoted by the 
financial product are 
attained.

To what extent were the environmental and/or social characteristics promoted by this financial 
product met?

The following table lists the environmental and social characteristics which were promoted by the Fund 
throughout the reference period. Further information on these environmental and social characteristics 
is outlined in the Fund’s prospectus. Please refer to the section below, “How  did the sustainability 
indicators perform?”,  which provides information about the extent that the Fund met such environmental
and social characteristics.

Environmental and social characteristics promoted by the Fund
Investment in Sustainable Investments

Investment in use-of-proceeds bonds

Enhanced exposure to investments that are deemed to have associated positive externalities 
compared to the Bloomberg Euro-Aggregate Index (80%) and Bloomberg Global Aggregate Index 
(20%) (the “ESG  Reporting Index”)

Limiting investments in issuers deemed to have negative externalities

Maintain the weighted average ESG rating of the corporate issuers in the Fund's portfolio to the 
corporate issuers of the ESG Reporting Index, after eliminating the lowest 20% of the least well-rated 
securities from the ESG Reporting Index

Exclusion of issuers which are engaged in, or are otherwise exposed to, the production of controversial
weapons (including, but not limited to, cluster munitions, biological-chemical, landmines, depleted 
uranium, blinding laser, non-detectable fragments and/or incendiary weapons)

Exclusion of issuers deriving any revenue from direct involvement in the production of nuclear 
weapons or nuclear weapon components or delivery platforms, or the provision of auxiliary services 
related to nuclear weapons

Exclusion of issuers deriving more than 5% of their revenue from thermal coal extraction and/or 
thermal coal-based power generation, with the exception of “green  bonds”,  that are considered to 
comply with the International Capital Markets Association’s Green Bond Principles

Exclusion of issuers deriving more than 5% of their revenue from the production and generation of tar 
sands (also known as oil sands)

Exclusion of issuers which produce tobacco products

Exclusion of issuers which derive more than 5% of their revenue from the production, distribution, retail
and supply of tobacco-related products

Exclusion of issuers which produce firearms and/or small arms ammunition intended for retail to 
civilians

Exclusion of issuers which derive more than 5% of their revenue from the distribution (wholesale or 
retail) of firearms and/or small arms ammunition intended for civilian use

Exclusion of issuers which have been deemed to have failed to comply with UN Global Compact 
Principles (which cover human rights, labour standards, the environment and anticorruption)

Exclusion of corporate issuers with an MSCI ESG Controversy score of one or above

Exclusion of issuers in accordance with the EU Paris-aligned Benchmark exclusionary screens
 
EU Taxonomy environmental objectives contributed to by the Fund
Climate Change Mitigation

Climate Change Adaptation
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Euro Bond Fund
 
 

How did the sustainability indicators perform?

The following table provides information about the performance of the sustainability indicators used 
to measure the attainment of each of the environmental and social characteristics promoted by the 
Fund, as further detailed in the Fund‘s prospectus.

Sustainability Indicator Metric 2026 2025 2024 2023
Enhanced exposure to 
investments that are 
deemed to have 
associated positive 
externalities compared to 
the ESG Reporting Index

Investments deemed to
have positive 
externalities held by 
the Fund as compared 
to the ESG Reporting 
Index

49.41% 
higher than 

ESG 
Reporting 

Index

44.24% 
higher than 

ESG 
Reporting 

Index

48.31% 
higher than 

ESG 
Reporting 

Index

70.88% 
higher than 

ESG 
Reporting 

Index

Investment in 
use-of-proceeds bonds

% use-of-proceeds 
bonds held by the 
Fund

16.86% 18.37% 19.89% 17.26%

Limiting investments in 
issuers deemed to have 
negative externalities

# of active breaches No active 
breaches

No active 
breaches

No active 
breaches

No active 
breaches

Investment in Sustainable
Investments

% of Sustainable 
Investments held by 
the Fund

31.28%² 25.97% 26.35% 23.11%

Maintain the weighted 
average ESG rating of 
the corporate issuers in 
the Fund's portfolio to the
corporate issuers of the 
ESG Reporting Index, 
after eliminating the 
lowest 20% of the least 
well-rated securities from 
the ESG Reporting Index

ESG rating relative to 
the adjusted ESG 
Reporting Index

Rating 
improvement

target met

Rating 
improvement

target met

Rating 
improvement

target not 
met¹

Rating 
improvement

target met

Exclusion of issuers 
based on exclusionary 
criteria as defined in table
above "Environmental 
and social characteristics 
promoted by the Fund"

# of active breaches No active 
breaches

No active 
breaches

No active 
breaches

No active 
breaches

Exclusion of corporate 
issuers with an MSCI 
ESG Controversy score 
of one or above

# of active breaches No active 
breaches

No active 
breaches

No active 
breaches

No active 
breaches

 
¹During the reference period ended 31 May 2024, the Fund had one active breach due to Fund's 
weighted average ESG rating failing to exceed the index relative threshold outlined above. The 
breach was identified, reported, and rectified as part of BlackRock's standard breach resolution 
process.
²The good governance and DNSH methodology was updated in the Fund’s prospectus effective 
from 26 May 2026. The metrics presented in this report have been calculated based on the new 
methodology notwithstanding that it was not applicable for the full reference period.

…and compared to previous periods?

The above table provides information about the performance of the sustainability indicators for the 
previous reference periods (see section “How  did the sustainability indicators perform?”).
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Euro Bond Fund
 
 What were the objectives of the sustainable investments that the financial product partially 

made and how did the sustainable investment contribute to such objectives?

During the reference period, the Fund invested 31.28% of its holdings in Sustainable Investments in
pursuit of its investment objective. 

Environmental and social objectives
The Fund invested in Sustainable Investments which contributed to a range of environmental 
and/or social objectives which may include but are not limited to, alternative and renewable energy,
energy efficiency, pollution prevention or mitigation, reuse and recycling, health, nutrition, sanitation
and education and the UN Sustainable Development Goals and other sustainability-related 
frameworks (“Environmental  and Social Objectives”).

Economic activity assessment
An investment was assessed as contributing to an environmental and/or social objective where: 
(i) a minimum proportion of the issuer’s business activity contributed to an environmental and/or 
social objective; or 
(ii) the issuer’s business practices contributed to an environmental and/or social objective; or
(iii) the use of proceeds was assessed as contributing to an environmental and/or social objective 
such as green bonds, social bonds, and sustainability bonds

Principal adverse 
impacts are the most 
significant negative 
impacts of investment 
decisions on 
sustainability factors 
relating to 
environmental, social 
and employee matters, 
respect for human 
rights, anti-corruption 
and anti-bribery 
matters.

How did the sustainable investments that the financial product partially made not cause 
significant harm to any environmental or social sustainable investment objective?

The Sustainable Investments held by the Fund during the reference period met the do no significant
harm (“DNSH”)  requirements, as defined by applicable law and regulation. BlackRock has 
developed a set of criteria across all Sustainable Investments to assess whether an issuer or 
investment does significant harm. Investments considered to be causing significant harm do not 
qualify as Sustainable Investments. 

The Investment Manager assesses the indicators for adverse impacts on sustainability factors for 
each type of investment as defined by the regulation. Criteria for adverse impacts are assessed 
using third-party vendor data regarding an investment’s business involvement (in specific activities 
identified as having negative environmental or social impacts) or environmental or social 
controversies to exclude investments which the Investment Manager has determined are harmful to
sustainability indicators subject to limited exceptions, for example, where the data is determined to 
be inaccurate or not up to date. Where no data is available, or it is substantially incomplete, 
fundamental analysis will be undertaken using reasonable efforts to identify impacts which the 
Investment Manager determines to be harmful to the sustainability indicators.

- How  were  the  indicators  for  adverse  impacts  on  sustainability  factors  taken  into  
account?

The indicators for principal adverse impacts (“PAI”s)  on sustainability factors for each type of 
investment were assessed using BlackRock’s Sustainable Investments proprietary 
methodology. All relevant mandatory PAI indicators included in Annex 1 of the Commission 
Delegated Regulation (EU) 22 / 1288 were considered.  BlackRock used fundamental analysis 
and/or third-party data sources to identify investments which negatively impact sustainability 
factors and cause significant harm. Please refer to the section below, “How  did this financial 
product consider principal adverse impacts on sustainability factors?”,  which describes how the
Fund considered PAIs on sustainability factors.

- Were  sustainable  investments  aligned  with  the  OECD  Guidelines  for  Multinational  
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Sustainable Investments held during the reference period were assessed to consider any 
detrimental impacts and ensure compliance with international standards of the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights, including the principles and rights set out in the eight fundamental conventions 
identified in the Declaration of the International Labour Organisation on Fundamental Principles
and Rights at Work and the International Bill of Human Rights. Issuers or companies deemed 
to have violated these conventions are not considered as Sustainable Investments.

The  EU  Taxonomy  sets  out  a  "do  not  significant  harm"  principle  by  which  Taxonomy-aligned  
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific 
EU criteria.
 
The "do no significant  harm" principle  applies only  to  those investments underlying the financial  
product that take into account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this financial product do not take into account the EU
criteria for environmentally sustainable economic activities.
 
Any other  sustainable  investments  must  also  not  significantly  harm any  environmental  or  social  
objectives.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Euro Bond Fund
 
 

 
How did this financial product consider principal adverse impacts on sustainability factors?

The following table provides information about the impact of the principal adverse sustainability 
indicators taken into consideration by this Fund. The Fund considered the impact of the principal 
adverse sustainability indicators through the promotion of environmental and social characteristics 
(“E&S  criteria”)  set out above (see To what extent were the environmental and/or social characteristics 
promoted by this financial product met?). The Investment Manager has determined that these PAIs 
have been considered as part of the investment selection criteria. The Fund’s specific sustainability 
indicator may not align with the full scope of the regulatory definition of the corresponding PAI outlined 
in Annex 1 supplementing Regulation (EU) 2019/2088 Regulatory Technical Standards (“RTS”).

Adverse Sustainability Indicator Sustainability Indicators
Greenhouse gas (GHG) emissions Investment in use-of-proceeds bonds
GHG intensity of investee companies Investment in use-of-proceeds bonds
Exposure to companies active in the fossil fuel sector Exclusion of issuers deriving more than 5% of 

their revenue from thermal coal extraction and/or
thermal coal-based power generation, with the 
exception of “green  bonds”,  that are considered 
to comply with the International Capital Markets 
Association’s Green Bond Principles

Exposure to companies active in the fossil fuel sector Exclusion of issuers deriving more than 5% of 
their revenue from the production and 
generation of tar sands (also known as oil 
sands)

Energy consumption intensity per high impact climate 
sector

Enhanced exposure to investments that are 
deemed to have associated positive externalities
compared to the ESG Reporting Index

Violations of UN Global Compact principles and 
Organisation for Economic Cooperation and 
Development (OECD) Guidelines for Multinational 
Enterprises

Exclusion of issuers which have been deemed to
have failed to comply with UN Global Compact 
Principles (which cover human rights, labour 
standards, the environment and anticorruption)

Exposure to controversial weapons (antipersonnel 
mines, cluster munitions, chemical weapons and 
biological weapons)

Exclusion of issuers which are engaged in, or 
are otherwise exposed to, the production of 
controversial weapons (including, but not limited 
to, cluster munitions, biological-chemical, 
landmines, depleted uranium, blinding laser, 
non-detectable fragments and/or incendiary 
weapons)

Lack of processes and compliance mechanisms to 
monitor compliance with UN Global Compact 
principles and Organisation for Economic Cooperation 
and Development (OECD) Guidelines for Multinational 
Enterprises

Limiting investments in issuers deemed to have 
negative externalities

Share of non-renewable energy consumption and 
production

Limiting investments in issuers deemed to have 
negative externalities

Carbon footprint Reduction of carbon emissions intensity (based 
on enterprise value including cash ("EVIC")) 
relative to the Benchmark Index by 30% 
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Euro Bond Fund
 
 

 

The list includes the 
investments 
constituting the 
greatest proportion of
investments of the 
financial product during 
the reference period 
which is: From 1 June 
2025 to 31 May 2026.

What were the top investments of this financial product?

 

Largest investments Sector % Assets Country
BLK LEAF Fund Agency Acc T0 Eur Finance Companies 2.62% Ireland

France (Republic Of)       Regs 
2029-02-25

Treasuries 1.70% France

Informa Plc Mtn Regs 2027-10-23 Communications 1.38% United Kingdom

Axa Sa Mtn Regs 2047-01-17 Insurance 1.31% France

Kbc Groep Nv Mtn Regs 2027-11-23 Banking 1.28% Belgium

France (Republic Of) 2042-05-25 Treasuries 1.13% France

Spain (Kingdom Of) 2030-01-31 Treasuries 0.99% Spain

France (Republic Of) 2056-05-25 Treasuries 0.94% France

Agence Francaise De Developpement 
Mtn Regs 2031-09-29

Government Related 0.85% France

Bank Of Ireland Group Plc Mtn Regs 
2032-12-06

Banking 0.83% Ireland

France (Republic Of) 2031-02-25 Treasuries 0.83% France

Italy (Republic Of) 2040-10-01 Treasuries 0.80% Italy

American Tower Corporation 2027-01-15 Communications 0.78% United States

Lloyds Banking Group Plc Mtn Regs 
2029-01-11

Banking 0.76% United Kingdom

Greece Republic Of (Government) 
2036-06-16

Treasuries 0.76% Greece
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Euro Bond Fund
 
 

 

Asset 
allocation describes 
the share of 
investments in specific 
assets.

What was the proportion of sustainability-related investments?

For the reference period, the proportion of sustainability-related investments is shown in the diagram 
below.

What was the asset allocation?

 

Investments #1 Aligned with E/S
characteristics

99.13%

#2 Other
0.87%

#1A Sustainable
31.28%

#1B Other E/S 
characteristics

67.86%

Taxonomy-aligned
2.59%

Other 
environmental

23.78%

Social
4.91%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain 
the environmental or social characteristics promoted by the financial product.
#2 Other includes the remaining investments of the financial product which are neither aligned with 
the environmental or social characteristics, nor are qualified as sustainable investments
The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
- The sub-category #1B Other E/S characteristics covers investments aligned with the 
environmental or social characteristics that do not qualify as sustainable investments.
 

The taxonomy alignment percentage in the above diagram represents the percentage of investments 
held by the Fund in EU Taxonomy-aligned activities through Sustainable Investments with an 
environmental objective. It does not include the taxonomy alignment achieved through the Fund’s other 
investments. For the taxonomy alignment of the Fund’s total investments, see the bar chart below.

The following table details the asset allocation of the Fund for the current and the previous reference 
periods.

Asset allocation   % of Investments
 2026 2025 2024 2023

#1 Aligned with E/S characteristics 99.13% 98.53% 97.44% 96.42%

#2 Other 0.87% 1.47% 2.56% 3.58%

#1A Sustainable 31.28% 25.97% 26.35% 23.11%

#1B Other E/S characteristics 67.86% 72.56% 71.09% 73.31%

Taxonomy-aligned 2.59% 1.96% 1.20% 0.00%

Other environmental 23.78% 20.66% 21.58% 20.53%

Social 4.91% 3.34% 3.57% 2.58%
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Euro Bond Fund
 
 In which economic sectors were the investments made?

The following table details the economic sectors representing 1% or more of investments held that 
the Fund was exposed to during the reference period.

Sector Sub-Sector % of Investments
Treasuries Treasuries 29.10%

Banking Banking 25.65%

Securitized Covered 9.13%

Government Related Agency 6.11%

Government Related Supranational 3.99%

Securitized ABS 3.80%

Government Related Local Authority 3.29%

Government Related Sovereign 3.04%

Insurance Life Insurance 2.19%

Electric Electric 2.05%

Communications Wireless 1.80%

Communications Media and Entertainment 1.46%

Technology Technology 1.28%

Consumer Non-Cyclical Healthcare 1.19%

REITs Other REIT 1.02%
 
During the reference period, none of the Fund’s investments were held in the following sub-sectors 
(as defined by the Barclays Industry Classification System): integrated, independent, midstream, oil
field services, refining, or metals and mining.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Euro Bond Fund
 
 To comply with the EU 
Taxonomy, the criteria 
for fossil gas include 
limitations on emissions
and switching to fully 
renewable power or 
low-carbon fuels by the 
end of 2035. For 
nuclear energy, the 
criteria include 
comprehensive safety 
and waste 
management rules.
 
Enabling activities  
directly enable other 
activities to make a 
substantial contribution 
to an environmental 
objective.
 
Transitional activities 
are activities for which 
low-carbon alternatives 
are not  yet available 
and among others have
greenhouse gas 
emission levels 
corresponding to the 
best performance.
 

Taxonomy-aligned 
activities are expressed
as a share of:
- turnover reflecting 
the share of revenue 
from green activities of 
investee companies.
- capital 
expenditure (CapEx) 
showing the green 
investments made by 
investee companies, 
e.g. for a transition to a 
green economy.
- operational  
expenditure (OpEx) 
reflecting green 
operational activities of 
investee companies.
 

To  what  extent  were  the  sustainable  investments  with  an  environmental  objective  
aligned with the EU Taxonomy?

For the reference period, the Fund’s investment alignment with EU Taxonomy is shown in the 
graphs below. 

For the reference period, 2.59% of the Fund’s investments were classified as both Sustainable
Investments with an environmental objective and aligned with the EU Taxonomy.

Where the Fund had exposure to fossil gas and/or nuclear energy related activities that were 
aligned with the EU Taxonomy during the reference period, but the exposure was less than 
0.005%, the response will be marked 'Yes' below. This exposure is presented as 0.00% in the 
graphs and tables due to rounding.

Did the financial product invest in fossil gas and/or nuclear energy related activities 
complying with the EU Taxonomy 1?

 X  Yes:

 X  In fossil gas  X  In nuclear energy

  No

 1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where
they  contribute  to  limiting  climate  change  (“climate  change  mitigation”)  and  do  not  
significantly  harm any EU Taxonomy objective  -see explanatory  note  in  the  left  hand 
margin. The full criteria for fossil gas and nuclear energy economic activities that comply 
with  the  EU  Taxonomy  are  laid  down  in  Commission  Delegated  Regulation  (EU)  
2022/1214.

The graphs below show in green the percentage of investments that were aligned with the 
EU Taxonomy. As there is no appropriate methodology to determine the taxonomy alignment
of  sovereign bonds*,  the first  graph shows the taxonomy alignment  in  relation to  all  the 
investments  of  the  financial  product  including  sovereign  bonds,  while  the  second  graph  
shows the taxonomy alignment only in relation to the investments of the financial product 
other than sovereign bonds.

1. Taxonomy-alignment of investments 
including sovereign bonds*

0.01% 0.32% 2.63%

0.04% 0.26% 3.65%

0.01% 0.27% 2.66%

97.04%

96.05%

97.05%

OpEx

CapEx

Turnover

0% 50% 100%

 Taxonomy-aligned: Fossil gas

 Taxonomy-aligned: Nuclear

 Taxonomy-aligned:(no gas and nuclear)

  Non Taxonomy-aligned
 

 
 

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

0.01% 0.47% 3.86%

0.05% 0.37% 5.35%

0.02% 0.4% 3.9%

95.66%

94.22%

95.69%

OpEx

CapEx

Turnover

0% 50% 100%

 Taxonomy-aligned: Fossil gas

 Taxonomy-aligned: Nuclear

 Taxonomy-aligned:(no gas and nuclear)

  Non Taxonomy-aligned
 

This graph represents 68.51% of the total 
investments.

* For the purpose of these graphs, 'sovereign bonds' consist of all sovereign exposures.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Euro Bond Fund
 
 Taxonomy Alignment (including 

sovereign bonds)
Turnover CapEx OpEx

Taxonomy-aligned: Fossil gas 0.01% 0.04% 0.01%

Taxonomy-aligned: Nuclear 0.27% 0.26% 0.32%

Taxonomy-aligned: No gas and nuclear 2.66% 3.65% 2.63%

Non Taxonomy-aligned 97.05% 96.05% 97.04%
 

Taxonomy Alignment (excluding 
sovereign bonds)

Turnover CapEx OpEx

Taxonomy-aligned: Fossil gas 0.02% 0.05% 0.01%

Taxonomy-aligned: Nuclear 0.40% 0.37% 0.47%

Taxonomy-aligned: No gas and nuclear 3.90% 5.35% 3.86%

Non Taxonomy-aligned 95.69% 94.22% 95.66%
 

For  the  reference  period  31.49% of  the  Fund’s  total  investments  were  held  in  sovereign  
exposures. Taxonomy alignment of these exposures could not be determined due to limited 
data availability. 

The investments held by the Fund during the reference period contributed to the following EU 
Taxonomy environmental objectives:

Environmental objectives % of Investments
Climate Change Mitigation 2.82%

Climate Change Adaptation 0.02%
 
The data presented in the table above was not subject to an assurance provided by the Fund’s
auditor or a review by a third party. The assessment of EU Taxonomy alignment is based on 
data from a third-party vendor. The source of this data is a combination of  equivalent and 
reported  data.  Equivalent  data  that  matches  the  technical  criteria  under  EU  Taxonomy  
generates an eligibility  or  alignment result  for  those companies for  which we do not  have 
reported data.

What was the share of investments made in transitional and enabling activities?

For the reference period, the Fund’s investments in transitional and enabling activities were
as follows:

 % of Investments
Transitional Activities 0.19%

Enabling Activities 1.14%
 

How did the percentage of investments that were aligned with the EU Taxonomy 
compare with previous reference periods?

The following table details the percentage of investments that were aligned with the EU 
Taxonomy for the current and previous reference periods.

       % of Investments
 2026 2025 2024 2023

EU Taxonomy Aligned 2.95% 2.18% 1.20% 0.00%
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Euro Bond Fund
 
 

Sustainable 
investments with an 
environmental objective
that do not take into 
account the criteria 
for environmentally 
sustainable economic 
activities under 
Regulation (EU) 
2020/852.

What was the share of sustainable investments with an environmental objective not 
aligned with the EU Taxonomy?

For the reference period, 23.78% of the Fund’s investments were classified as Sustainable 
Investments with an environmental objective not aligned with EU Taxonomy.  

The Fund invested in Sustainable Investments that were not aligned with the EU Taxonomy for
the following reasons: (i) it is part of the investment strategy of the Fund; (ii) data to determine 
EU Taxonomy-alignment was unavailable; and/or (iii) underlying economic activities were not 
eligible under the EU Taxonomy's available technical screening criteria or did not comply with 
all requirements set out in such technical screening criteria.

What was the share of socially sustainable investments?

For the reference period, 4.91% of the Fund’s investments were classified as socially 
Sustainable Investments.

What investments were included under “Other”, what was their purpose and were there 
any minimum environmental or social safeguards?

Investments included under “#2  Other”  can include cash, derivatives or fixed income 
transferable securities (also known as debt securities) issued by governments and agencies 
worldwide, however such holdings did not exceed 20%. Such investments were used only for 
investment purposes in pursuit of the Fund’s (non-ESG) investment objective, for the purposes
of liquidity management and/or hedging.  

No other investments held by the Fund were assessed against minimum environmental or 
social safeguards.

 
What actions have been taken to meet the environmental and/or social characteristics during the
reference period?

The Investment Manager has implemented internal quality controls such as compliance rule coding to 
ensure compliance with the environmental and social characteristics promoted by the Fund. The 
Investment Manager regularly reviews the environmental and social characteristics promoted by the 
Fund to ensure they are still appropriate relative to the Fund's investment universe.

BlackRock assesses good governance practices of the issuers by combining proprietary insights with 
data from external ESG research providers. BlackRock uses data from external ESG research providers
to identify issuers which may not have satisfactory governance practices in relation to key performance 
indicators related to sound management structure, employee relations, remuneration of staff and tax 
compliance. Issuers that do not satisfy BlackRock’s assessment of good governance are excluded from 
the investment universe.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Euro Bond Fund
 
 

 

Reference 
benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or 
social characteristics 
that they promote.

How did this financial product perform compared to the reference benchmark?

For the reference period, an index has not been designated as a reference benchmark for the purpose 
of attaining the environmental or social characteristics promoted by the Fund, therefore this section is 
not applicable.

How does the reference benchmark differ from a broad market index?

Not applicable.

How  did  this  financial  product  perform  with  regard  to  the  sustainability  indicators  to  
determine  the  alignment  of  the  reference  benchmark  with  the  environmental  or  social  
characteristics promoted?

Not applicable.

How did this financial product perform compared with the reference benchmark?

Not applicable.

How did this financial product perform compared with the broad market index?
Not applicable.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

BlackRock ESG Euro Corporate Bond Fund

Periodic disclosure for financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 
and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means an 
investment in an 
economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not
significantly harm any 
environmental or social 
objective and that the 
investee companies 
follow good governance
practices.

The EU Taxonomy is a
classification system 
laid down in Regulation 
(EU) 2020/852, 
establishing a list of 
environmentally 
sustainable economic
activities. That 
Regulation does not 
include a list of socially 
sustainable economic 
activities. Sustainable 
investments with an 
environmental objective
might be aligned with 
the Taxonomy or not.

Product name:
BlackRock ESG Euro Corporate Bond Fund

Legal entity identifier:
549300CRQVEIOJOFX498

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

 Yes X No
 

 It made sustainable 
investments with an 
environmental objective: __%

 in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy

 in economic activities that 
do not qualify as 
environmentally sustainable 
under the EU Taxonomy

X It promoted Environmental/Social (E/S) 
characteristics and while it did not have as its 
objective a sustainable investment, it had a proportion 
of 60.95% of sustainable investments

X with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy

X with an environmental objective in economic 
activities that do not qualify as environmentally 
sustainable under the EU Taxonomy

X with a social objective
 

 It made sustainable 
investments with a social 
objective: __%

 

 It promoted E/S characteristics, but did not make any
sustainable investments
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Euro Corporate Bond Fund
 
 

 

Sustainability 
indicators measure 
how the environmental 
or social characteristics
promoted by the 
financial product are 
attained.

To what extent were the environmental and/or social characteristics promoted by this financial 
product met?

The following table lists the environmental and social characteristics which were promoted by the Fund 
throughout the reference period. Further information on these environmental and social characteristics 
is outlined in the Fund’s prospectus. Please refer to the section below, “How  did the sustainability 
indicators perform?”,  which provides information about the extent that the Fund met such environmental
and social characteristics.

Environmental and social characteristics promoted by the Fund
Investment in Sustainable Investments

Investment in use-of-proceeds bonds

Enhanced exposure to investments that are deemed to have associated positive externalities 
compared to the Bloomberg Euro Corporate Index (80%) and Bloomberg US Corporate Index (20%) 
(the “ESG  Reporting Index”)

Limiting investments in issuers deemed to have negative externalities

Maintain the weighted average ESG rating of the corporate issuers in the Fund's portfolio to the 
corporate issuers of the ESG Reporting Index, after eliminating the lowest 20% of the least well-rated 
securities from the ESG Reporting Index

Exclusion of issuers which are engaged in, or are otherwise exposed to, the production of controversial
weapons (including, but not limited to, cluster munitions, biological- chemical, landmines, depleted 
uranium, blinding laser, non-detectable fragments and/or incendiary weapons)

Exclusion of issuers deriving any revenue from direct involvement in the production of nuclear 
weapons or nuclear weapon components or delivery platforms, or the provision of auxiliary services 
related to nuclear weapons

Exclusion of issuers deriving more than 5% of their revenue from thermal coal extraction and/or 
thermal coal-based power generation, with the exception of “green  bonds”,  that are considered to 
comply with the International Capital Markets Association’s Green Bond Principles

Exclusion of issuers deriving more than 5% of their revenue from the production and generation of tar 
sands (also known as oil sands)

Exclusion of issuers which produce tobacco products

Exclusion of issuers which derive more than 5% of their revenue from the production, distribution, retail
and supply of tobacco-related products

Exclusion of issuers which produce firearms and/or small arms ammunition intended for retail to 
civilians

Exclusion of issuers which derive more than 5% of their revenue from the distribution (wholesale or 
retail) of firearms and/or small arms ammunition intended for civilian use

Exclusion of issuers which have been deemed to have failed to comply with UN Global Compact 
Principles (which cover human rights, labour standards, the environment and anticorruption)

Exclusion of corporate issuers with an MSCI ESG Controversy score of one or above

Exclusion of issuers in accordance with the EU Paris-aligned Benchmark exclusionary screens
 
EU Taxonomy environmental objectives contributed to by the Fund
Climate Change Mitigation

Climate Change Adaptation
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Euro Corporate Bond Fund
 
 

How did the sustainability indicators perform?

The following table provides information about the performance of the sustainability indicators used 
to measure the attainment of each of the environmental and social characteristics promoted by the 
Fund, as further detailed in the Fund‘s prospectus.

Sustainability Indicator Metric 2026
Enhanced exposure to 
investments that are 
deemed to have 
associated positive 
externalities compared to 
the ESG Reporting Index

Investments deemed to
have positive 
externalities held by 
the Fund as compared 
to the ESG Reporting 
Index

12.23% 
higher than 

ESG 
Reporting 

Index

Investments deemed to
have positive 
externalities held by 
the Fund as compared 
to the ESG Reporting 
Index

13.37% 
higher than 

ESG 
Reporting 

Index

13.70% 
higher than 

ESG 
Reporting 

Index

15.51% 
higher than 

ESG 
Reporting 

Index

18.53% 
higher than 

ESG 
Reporting 

Index

Investment in 
use-of-proceeds bonds

% use-of-proceeds 
bonds held by the 
Fund

24.53% 17.06% 15.82% 15.96%

Investment in Sustainable
Investments

% of Sustainable 
Investments held by 
the Fund

60.95%² 51.10% 41.04% 35.76%

Limiting investments in 
issuers deemed to have 
negative externalities

# of active breaches No active 
breaches

No active 
breaches

No active 
breaches

No active 
breaches

ESG rating weighted 
average target 
maintenance

Rating 
improvement

target met

Rating 
improvement

target met

Rating 
improvement

target not 
met¹

Rating 
improvement

target met

Exclusion of issuers 
based on exclusionary 
criteria as defined in table
above "Environmental 
and social characteristics 
promoted by the Fund"

# of active breaches No active 
breaches

No active 
breaches

No active 
breaches

No active 
breaches

Exclusion of corporate 
issuers with an MSCI 
ESG Controversy score 
of one or above

# of active breaches No active 
breaches

No active 
breaches

No active 
breaches

No active 
breaches

 
¹During the reference period ended 31 May 2024, the Fund had one active breach due to Fund's 
weighted average ESG rating failing to exceed the index relative threshold outlined above. The 
breach was identified, reported, and rectified as part of BlackRock's standard breach resolution 
process. 
²The good governance and DNSH methodology was updated in the Fund’s prospectus effective  
from 26 May 2026. The metrics presented in this report have been calculated based on the new 
methodology notwithstanding that it was not applicable for the full reference period. 
³From 1 June 2022 to 3 December 2025, the ESG Reporting Index comprised the Bloomberg  
Euro Corporate Index (80%) and the Bloomberg Global Corporate Index (20%). From 4  
December 2025 to 31 May 2026, the ESG Reporting Index changed to the Bloomberg Euro  
Corporate Index (80%) and the Bloomberg US Corporate Index (20%). 

Maintain that the 
weighted average ESG  
rating of the Fund will be  
higher than the Index after 
eliminating at least 20% of 
the least well-rated  
securities from the ESG  
Reporting Index³ 

Enhanced exposure to 
investments that are 
deemed to have 
associated positive 
externalities compared to 
the ESG Reporting Index³ 

2023 
N/A³ 

2024 
N/A³ 

2025 
N/A³ 

…and compared to previous periods?

The above table provides information about the performance of the sustainability indicators for the 
previous reference periods (see section “How  did the sustainability indicators perform?”).
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Euro Corporate Bond Fund
 
 What were the objectives of the sustainable investments that the financial product partially 

made and how did the sustainable investment contribute to such objectives?

During the reference period, the Fund invested 60.95% of its holdings in Sustainable Investments in
pursuit of its investment objective. 

Environmental and social objectives
The Fund invested in Sustainable Investments which contributed to a range of environmental 
and/or social objectives which may include but are not limited to, alternative and renewable energy,
energy efficiency, pollution prevention or mitigation, reuse and recycling, health, nutrition, sanitation
and education and the UN Sustainable Development Goals and other sustainability-related 
frameworks (“Environmental  and Social Objectives”).

Economic activity assessment
An investment was assessed as contributing to an environmental and/or social objective where: 
(i) a minimum proportion of the issuer’s business activity contributed to an environmental and/or 
social objective; or 
(ii) the issuer’s business practices contributed to an environmental and/or social objective; or
(iii) the use of proceeds was assessed as contributing to an environmental and/or social objective 
such as green bonds, social bonds, and sustainability bonds

Principal adverse 
impacts are the most 
significant negative 
impacts of investment 
decisions on 
sustainability factors 
relating to 
environmental, social 
and employee matters, 
respect for human 
rights, anti-corruption 
and anti-bribery 
matters.

How did the sustainable investments that the financial product partially made not cause 
significant harm to any environmental or social sustainable investment objective?

The Sustainable Investments held by the Fund during the reference period met the do no significant
harm (“DNSH”)  requirements, as defined by applicable law and regulation. BlackRock has 
developed a set of criteria across all Sustainable Investments to assess whether an issuer or 
investment does significant harm. Investments considered to be causing significant harm do not 
qualify as Sustainable Investments. 

The Investment Manager assesses the indicators for adverse impacts on sustainability factors for 
each type of investment as defined by the regulation. Criteria for adverse impacts are assessed 
using third-party vendor data regarding an investment’s business involvement (in specific activities 
identified as having negative environmental or social impacts) or environmental or social 
controversies to exclude investments which the Investment Manager has determined are harmful to
sustainability indicators subject to limited exceptions, for example, where the data is determined to 
be inaccurate or not up to date. Where no data is available, or it is substantially incomplete, 
fundamental analysis will be undertaken using reasonable efforts to identify impacts which the 
Investment Manager determines to be harmful to the sustainability indicators.

- How  were  the  indicators  for  adverse  impacts  on  sustainability  factors  taken  into  
account?

The indicators for principal adverse impacts (“PAI”s)  on sustainability factors for each type of 
investment were assessed using BlackRock’s Sustainable Investments proprietary 
methodology. All relevant mandatory PAI indicators included in Annex 1 of the Commission 
Delegated Regulation (EU) 22 / 1288 were considered.  BlackRock used fundamental analysis 
and/or third-party data sources to identify investments which negatively impact sustainability 
factors and cause significant harm. Please refer to the section below, “How  did this financial 
product consider principal adverse impacts on sustainability factors?”,  which describes how the
Fund considered PAIs on sustainability factors.

- Were  sustainable  investments  aligned  with  the  OECD  Guidelines  for  Multinational  
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Sustainable Investments held during the reference period were assessed to consider any 
detrimental impacts and ensure compliance with international standards of the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights, including the principles and rights set out in the eight fundamental conventions 
identified in the Declaration of the International Labour Organisation on Fundamental Principles
and Rights at Work and the International Bill of Human Rights. Issuers or companies deemed 
to have violated these conventions are not considered as Sustainable Investments.

The  EU  Taxonomy  sets  out  a  "do  not  significant  harm"  principle  by  which  Taxonomy-aligned  
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific 
EU criteria.
 
The "do no significant  harm" principle  applies only  to  those investments underlying the financial  
product that take into account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this financial product do not take into account the EU
criteria for environmentally sustainable economic activities.
 
Any other  sustainable  investments  must  also  not  significantly  harm any  environmental  or  social  
objectives.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Euro Corporate Bond Fund
 
 

 
How did this financial product consider principal adverse impacts on sustainability factors?

The following table provides information about the impact of the principal adverse sustainability 
indicators taken into consideration by this Fund. The Fund considered the impact of the principal 
adverse sustainability indicators through the promotion of environmental and social characteristics 
(“E&S  criteria”)  set out above (see To what extent were the environmental and/or social characteristics 
promoted by this financial product met?). The Investment Manager has determined that these PAIs 
have been considered as part of the investment selection criteria. The Fund’s specific sustainability 
indicator may not align with the full scope of the regulatory definition of the corresponding PAI outlined 
in Annex 1 supplementing Regulation (EU) 2019/2088 Regulatory Technical Standards (“RTS”).

Adverse Sustainability Indicator Sustainability Indicators
Greenhouse gas (GHG) emissions Investment in use-of-proceeds bonds
GHG intensity of investee companies Investment in use-of-proceeds bonds
Exposure to companies active in the fossil fuel sector Exclusion of issuers deriving more than 5% of 

their revenue from thermal coal extraction and/or
thermal coal-based power generation, with the 
exception of “green  bonds”,  that are considered 
to comply with the International Capital Markets 
Association’s Green Bond Principles

Exposure to companies active in the fossil fuel sector Exclusion of issuers deriving more than 5% of 
their revenue from the production and 
generation of tar sands (also known as oil 
sands)

Energy consumption intensity per high impact climate 
sector

Enhanced exposure to investments that are 
deemed to have associated positive externalities
compared to the ESG Reporting Index

Violations of UN Global Compact principles and 
Organisation for Economic Cooperation and 
Development (OECD) Guidelines for Multinational 
Enterprises

Exclusion of issuers which have been deemed to
have failed to comply with UN Global Compact 
Principles (which cover human rights, labour 
standards, the environment and anticorruption)

Exposure to controversial weapons (antipersonnel 
mines, cluster munitions, chemical weapons and 
biological weapons)

Exclusion of issuers which are engaged in, or 
are otherwise exposed to, the production of 
controversial weapons (including, but not limited 
to, cluster munitions, biological- chemical, 
landmines, depleted uranium, blinding laser, 
non-detectable fragments and/or incendiary 
weapons)

Lack of processes and compliance mechanisms to 
monitor compliance with UN Global Compact 
principles and Organisation for Economic Cooperation 
and Development (OECD) Guidelines for Multinational 
Enterprises

Limiting investments in issuers deemed to have 
negative externalities

Share of non-renewable energy consumption and 
production

Limiting investments in issuers deemed to have 
negative externalities

Carbon footprint Investment in use-of-proceeds bonds 
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Euro Corporate Bond Fund
 
 

 

The list includes the 
investments 
constituting the 
greatest proportion of
investments of the 
financial product during 
the reference period 
which is: From 1 June 
2025 to 31 May 2026.

What were the top investments of this financial product?

 

Largest investments Sector % Assets Country
BLK LEAF Fund Agency Acc T0 Eur Finance Companies 3.26% Ireland

Dnb Bank Asa Mtn Regs 2028-07-19 Banking 1.44% Norway

Sse Plc           Regs 2079-12-31 Electric 1.35% United Kingdom

Erste Group Bank Ag Mtn Regs 
2031-06-26

Banking 1.22% Austria

Kbc Groep Nv Mtn Regs 2027-11-23 Banking 1.03% Belgium

Axa Sa Mtn Regs 2041-10-07 Insurance 0.98% France

Eurobank Sa       Regs 2031-04-30 Banking 0.91% Greece

National Grid North America Inc Mtn 
Regs 2027-09-12

Electric 0.84% United States

Bank Of Ireland Group Plc Mtn Regs 
2032-12-06

Banking 0.83% Ireland

Softbank Group Corp        Regs 
2031-07-10

Communications 0.82% Japan

Edp Sa Mtn Regs 2027-04-15 Electric 0.80% Portugal

Metro Bank Holdings Plc    Regs 
2029-04-30

Banking 0.79% United Kingdom

Nationwide Building Society Mtn Regs 
2028-03-18

Banking 0.79% United Kingdom

Digital Intrepid Holding Bv Regs 
2031-07-15

REITs 0.76% Netherlands

Swedbank Ab Mtn Regs 2029-04-30 Banking 0.76% Sweden
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Euro Corporate Bond Fund
 
 

 

Asset 
allocation describes 
the share of 
investments in specific 
assets.

What was the proportion of sustainability-related investments?

For the reference period, the proportion of sustainability-related investments is shown in the diagram 
below.

What was the asset allocation?

 

Investments #1 Aligned with E/S
characteristics

97.67%

#2 Other
2.33%

#1A Sustainable
60.95%

#1B Other E/S 
characteristics

36.73%

Taxonomy-aligned
7.57%

Other 
environmental

46.53%

Social
6.85%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain 
the environmental or social characteristics promoted by the financial product.
#2 Other includes the remaining investments of the financial product which are neither aligned with 
the environmental or social characteristics, nor are qualified as sustainable investments
The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
- The sub-category #1B Other E/S characteristics covers investments aligned with the 
environmental or social characteristics that do not qualify as sustainable investments.
 

The taxonomy alignment percentage in the above diagram represents the percentage of investments 
held by the Fund in EU Taxonomy-aligned activities through Sustainable Investments with an 
environmental objective. It does not include the taxonomy alignment achieved through the Fund’s other 
investments. For the taxonomy alignment of the Fund’s total investments, see the bar chart below.

The following table details the asset allocation of the Fund for the current and the previous reference 
periods.

Asset allocation   % of Investments
 2026 2025 2024 2023

#1 Aligned with E/S characteristics 97.67% 97.16% 95.45% 94.61%

#2 Other 2.33% 2.84% 4.55% 5.39%

#1A Sustainable 60.95% 51.10% 41.04% 35.76%

#1B Other E/S characteristics 36.73% 46.06% 54.41% 58.85%

Taxonomy-aligned 7.57% 5.10% 3.84% 0.00%

Other environmental 46.53% 42.12% 31.40% 31.31%

Social 6.85% 3.88% 5.80% 4.45%
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Euro Corporate Bond Fund
 
 In which economic sectors were the investments made?

The following table details the economic sectors that the Fund was exposed to during the reference
period.

Sector Sub-Sector % of Investments
Banking Banking 41.61%

Electric Electric 7.30%

Insurance Life Insurance 5.36%

Government Related Agency 4.90%

Technology Technology 4.79%

Communications Wireless 3.95%

Communications Wirelines 3.01%

Financial Other Financial Other 2.93%

Consumer Non-Cyclical Healthcare 2.47%

REITs Other REIT 2.40%

Utility Other Utility Other 2.15%

Consumer Cyclical Automotive 1.89%

Consumer Non-Cyclical Food and Beverage 1.57%

Basic Industry Chemicals 1.45%

Consumer Non-Cyclical Pharmaceuticals 1.40%

Consumer Non-Cyclical Consumer Products 1.30%

Communications Media and Entertainment 1.07%

Capital Goods Diversified Manufacturing 1.03%

Energy Oil Field Services 0.02%

Energy Refining -0.00%

Energy Independent -0.01%

Energy Integrated -0.01%

Energy Midstream -0.03%
 
Sector allocations may be negative where the Fund holds short positions, reflecting negative net 
exposure to those investments.
The Fund had exposure to energy sectors during the reference period,however, due to the small 
size of this exposure and rounding to two decimal places, it is presented as 0.00% in the table.

During the reference period, none of the Fund’s investments were held in the following sub-sectors 
(as defined by the Barclays Industry Classification System): metals and mining.
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SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Euro Corporate Bond Fund
 
 To comply with the EU 
Taxonomy, the criteria 
for fossil gas include 
limitations on emissions
and switching to fully 
renewable power or 
low-carbon fuels by the 
end of 2035. For 
nuclear energy, the 
criteria include 
comprehensive safety 
and waste 
management rules.
 
Enabling activities  
directly enable other 
activities to make a 
substantial contribution 
to an environmental 
objective.
 
Transitional activities 
are activities for which 
low-carbon alternatives 
are not  yet available 
and among others have
greenhouse gas 
emission levels 
corresponding to the 
best performance.
 

Taxonomy-aligned 
activities are expressed
as a share of:
- turnover reflecting 
the share of revenue 
from green activities of 
investee companies.
- capital 
expenditure (CapEx) 
showing the green 
investments made by 
investee companies, 
e.g. for a transition to a 
green economy.
- operational  
expenditure (OpEx) 
reflecting green 
operational activities of 
investee companies.
 

To  what  extent  were  the  sustainable  investments  with  an  environmental  objective  
aligned with the EU Taxonomy?

For the reference period, the Fund’s investment alignment with EU Taxonomy is shown in the 
graphs below. 

For the reference period, 7.57% of the Fund’s investments were classified as both Sustainable
Investments with an environmental objective and aligned with the EU Taxonomy.

Where the Fund had exposure to fossil gas and/or nuclear energy related activities that were 
aligned with the EU Taxonomy during the reference period, but the exposure was less than 
0.005%, the response will be marked 'Yes' below. This exposure is presented as 0.00% in the 
graphs and tables due to rounding.

Did the financial product invest in fossil gas and/or nuclear energy related activities 
complying with the EU Taxonomy 1?

 X  Yes:

 X  In fossil gas  X  In nuclear energy

  No

 1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where
they  contribute  to  limiting  climate  change  (“climate  change  mitigation”)  and  do  not  
significantly  harm any EU Taxonomy objective  -see explanatory  note  in  the  left  hand 
margin. The full criteria for fossil gas and nuclear energy economic activities that comply 
with  the  EU  Taxonomy  are  laid  down  in  Commission  Delegated  Regulation  (EU)  
2022/1214.

The graphs below show in green the percentage of investments that were aligned with the 
EU Taxonomy. As there is no appropriate methodology to determine the taxonomy alignment
of  sovereign bonds*,  the first  graph shows the taxonomy alignment  in  relation to  all  the 
investments  of  the  financial  product  including  sovereign  bonds,  while  the  second  graph  
shows the taxonomy alignment only in relation to the investments of the financial product 
other than sovereign bonds.

1. Taxonomy-alignment of investments 
including sovereign bonds*

0.01% 0.55% 9.11%

0.05% 0.44% 11.24%

0.02% 0.47% 8.11%

90.33%

88.27%

91.4%

OpEx

CapEx

Turnover

0% 50% 100%

 Taxonomy-aligned: Fossil gas

 Taxonomy-aligned: Nuclear

 Taxonomy-aligned:(no gas and nuclear)

  Non Taxonomy-aligned
 

 
 

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

0.01% 0.56% 9.23%

0.05% 0.45% 11.4%

0.02% 0.48% 8.23%

90.19%

88.1%

91.27%

OpEx

CapEx

Turnover

0% 50% 100%

 Taxonomy-aligned: Fossil gas

 Taxonomy-aligned: Nuclear

 Taxonomy-aligned:(no gas and nuclear)

  Non Taxonomy-aligned
 

This graph represents 98.62% of the total 
investments.

* For the purpose of these graphs, 'sovereign bonds' consist of all sovereign exposures.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Euro Corporate Bond Fund
 
 Taxonomy Alignment (including 

sovereign bonds)
Turnover CapEx OpEx

Taxonomy-aligned: Fossil gas 0.02% 0.05% 0.01%

Taxonomy-aligned: Nuclear 0.47% 0.44% 0.55%

Taxonomy-aligned: No gas and nuclear 8.11% 11.24% 9.11%

Non Taxonomy-aligned 91.40% 88.27% 90.33%
 

Taxonomy Alignment (excluding 
sovereign bonds)

Turnover CapEx OpEx

Taxonomy-aligned: Fossil gas 0.02% 0.05% 0.01%

Taxonomy-aligned: Nuclear 0.48% 0.45% 0.56%

Taxonomy-aligned: No gas and nuclear 8.23% 11.40% 9.23%

Non Taxonomy-aligned 91.27% 88.10% 90.19%
 

For  the  reference  period,  1.38%  of  the  Fund’s  total  investments  were  held  in  sovereign  
exposures. Taxonomy alignment of these exposures could not be determined due to limited 
data availability. 

The investments held by the Fund during the reference period contributed to the following EU 
Taxonomy environmental objectives:

Environmental objectives % of Investments
Climate Change Mitigation 8.29%

Climate Change Adaptation 0.04%
 
The data presented in the table above was not subject to an assurance provided by the Fund’s
auditor or a review by a third party. The assessment of EU Taxonomy alignment is based on 
data from a third-party vendor. The source of this data is a combination of  equivalent and 
reported  data.  Equivalent  data  that  matches  the  technical  criteria  under  EU  Taxonomy  
generates an eligibility  or  alignment result  for  those companies for  which we do not  have 
reported data.

What was the share of investments made in transitional and enabling activities?

For the reference period, the Fund’s investments in transitional and enabling activities were
as follows:

 % of Investments
Transitional Activities 0.20%

Enabling Activities 2.75%
 

How did the percentage of investments that were aligned with the EU Taxonomy 
compare with previous reference periods?

The following table details the percentage of investments that were aligned with the EU 
Taxonomy for the current and previous reference periods.

       % of Investments
 2026 2025 2024 2023

EU Taxonomy Aligned 8.60% 5.84% 3.84% 0.00%
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BlackRock Strategic Funds
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Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Euro Corporate Bond Fund
 
 

Sustainable 
investments with an 
environmental objective
that do not take into 
account the criteria 
for environmentally 
sustainable economic 
activities under 
Regulation (EU) 
2020/852.

What was the share of sustainable investments with an environmental objective not 
aligned with the EU Taxonomy?

For the reference period, 46.53% of the Fund’s investments were classified as Sustainable 
Investments with an environmental objective not aligned with EU Taxonomy.  

The Fund invested in Sustainable Investments that were not aligned with the EU Taxonomy for
the following reasons: (i) it is part of the investment strategy of the Fund; (ii) data to determine 
EU Taxonomy-alignment was unavailable; and/or (iii) underlying economic activities were not 
eligible under the EU Taxonomy's available technical screening criteria or did not comply with 
all requirements set out in such technical screening criteria.

What was the share of socially sustainable investments?

For the reference period, 6.85% of the Fund’s investments were classified as socially 
Sustainable Investments.

What investments were included under “Other”, what was their purpose and were there 
any minimum environmental or social safeguards?

Investments included under “#2  Other”  can include cash and derivatives, however such 
holdings did not exceed 20%. Such investments were used only for investment purposes in 
pursuit of the Fund’s (non-ESG) investment objective, for the purposes of liquidity 
management and/or hedging.  

No other investments held by the Fund were assessed against minimum environmental or 
social safeguards.

 
What actions have been taken to meet the environmental and/or social characteristics during the
reference period?

The Investment Manager has implemented internal quality controls such as compliance rule coding to 
ensure compliance with the environmental and social characteristics promoted by the Fund. The 
Investment Manager regularly reviews the environmental and social characteristics promoted by the 
Fund to ensure they are still appropriate relative to the Fund's investment universe.

BlackRock assesses good governance practices of the issuers by combining proprietary insights with 
data from external ESG research providers. BlackRock uses data from external ESG research providers
to identify issuers which may not have satisfactory governance practices in relation to key performance 
indicators related to sound management structure, employee relations, remuneration of staff and tax 
compliance. Issuers that do not satisfy BlackRock’s assessment of good governance are excluded from 
the investment universe.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Euro Corporate Bond Fund
 
 

 

Reference 
benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or 
social characteristics 
that they promote.

How did this financial product perform compared to the reference benchmark?

For the reference period, an index has not been designated as a reference benchmark for the purpose 
of attaining the environmental or social characteristics promoted by the Fund, therefore this section is 
not applicable.

How does the reference benchmark differ from a broad market index?

Not applicable.

How  did  this  financial  product  perform  with  regard  to  the  sustainability  indicators  to  
determine  the  alignment  of  the  reference  benchmark  with  the  environmental  or  social  
characteristics promoted?

Not applicable.

How did this financial product perform compared with the reference benchmark?

Not applicable.

How did this financial product perform compared with the broad market index?
Not applicable.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

BlackRock ESG Fixed Income Credit Strategies Fund

Periodic disclosure for financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 
and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means an 
investment in an 
economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not
significantly harm any 
environmental or social 
objective and that the 
investee companies 
follow good governance
practices.

The EU Taxonomy is a
classification system 
laid down in Regulation 
(EU) 2020/852, 
establishing a list of 
environmentally 
sustainable economic
activities. That 
Regulation does not 
include a list of socially 
sustainable economic 
activities. Sustainable 
investments with an 
environmental objective
might be aligned with 
the Taxonomy or not.

Product name:
BlackRock ESG Fixed Income Credit Strategies Fund

Legal entity identifier:
549300JR73QOQMBLHT55

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

 Yes X No
 

 It made sustainable 
investments with an 
environmental objective: __%

 in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy

 in economic activities that 
do not qualify as 
environmentally sustainable 
under the EU Taxonomy

X It promoted Environmental/Social (E/S) 
characteristics and while it did not have as its 
objective a sustainable investment, it had a proportion 
of 35.53% of sustainable investments

X with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy

X with an environmental objective in economic 
activities that do not qualify as environmentally 
sustainable under the EU Taxonomy

X with a social objective
 

 It made sustainable 
investments with a social 
objective: __%

 

 It promoted E/S characteristics, but did not make any
sustainable investments
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Fixed Income Credit Strategies Fund
 
 

 

Sustainability 
indicators measure 
how the environmental 
or social characteristics
promoted by the 
financial product are 
attained.

To what extent were the environmental and/or social characteristics promoted by this financial 
product met?

The following table lists the environmental and social characteristics which were promoted by the Fund 
throughout the reference period. Further information on these environmental and social characteristics 
is outlined in the Fund’s prospectus. Please refer to the section below, “How  did the sustainability 
indicators perform?”,  which provides information about the extent that the Fund met such environmental
and social characteristics.

Environmental and social characteristics promoted by the Fund
Investment in Sustainable Investments

Investment in use-of-proceeds bonds

Enhanced exposure to investments that are deemed to have associated positive externalities

Limiting investments in issuers deemed to have negative externalities

Exclusion of issuers which are engaged in, or are otherwise exposed to, the production of controversial
weapons (including, but not limited to, cluster munitions, biological-chemical, landmines, depleted 
uranium, blinding laser, non-detectable fragments and/or incendiary weapons)

Exclusion of issuers deriving any revenue from direct involvement in the production of nuclear 
weapons or nuclear weapon components or delivery platforms, or the provision of auxiliary services 
related to nuclear weapons

Exclusion of issuers deriving more than 5% of their revenue from thermal coal extraction and/or 
thermal coal-based power generation, with the exception of “green  bonds”,  that are considered to 
comply with the International Capital Markets Association’s Green Bond Principles

Exclusion of issuers deriving more than 5% of their revenue from the production and generation of tar 
sands (also known as oil sands)

Exclusion of issuers which produce tobacco products

Exclusion of issuers which derive more than 5% of their revenue from the production, distribution, retail
and supply of tobacco-related products

Exclusion of issuers which produce firearms and/or small arms ammunition intended for retail to 
civilians

Exclusion of issuers which derive more than 5% of their revenue from the distribution (wholesale or 
retail) of firearms and/or small arms ammunition intended for civilian use

Exclusion of issuers which have been deemed to have failed to comply with UN Global Compact 
Principles (which cover human rights, labour standards, the environment and anticorruption)

Exclusion of issuers in accordance with the EU Paris-aligned Benchmark exclusionary screens
 
EU Taxonomy environmental objectives contributed to by the Fund
Climate Change Mitigation

Climate Change Adaptation
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Fixed Income Credit Strategies Fund
 
 

How did the sustainability indicators perform?

The following table provides information about the performance of the sustainability indicators used 
to measure the attainment of each of the environmental and social characteristics promoted by the 
Fund, as further detailed in the Fund‘s prospectus.

Sustainability Indicator Metric 2026 2025 2024 2023
Enhanced exposure to 
investments that are 
deemed to have 
associated positive 
externalities

% investments deemed
to have positive 
externalities held by 
the Fund

41.10% 47.01% 61.00% 63.72%

Investment in Sustainable
Investments

% of Sustainable 
Investments held by 
the Fund

35.53%³ 34.25% 35.08% 32.71%

Investment in 
use-of-proceeds bonds

% use-of-proceeds 
bonds held by the 
Fund

7.37% 11.57% 16.59% 11.39%

Limiting investments in 
issuers deemed to have 
negative externalities

# of active breaches 1 active 
breach¹

No active 
breaches

No active 
breaches

No active 
breaches

Exclusion of issuers 
based on exclusionary 
criteria as defined in table
above "Environmental 
and social characteristics 
promoted by the Fund"

# of active breaches 1 active 
breach²

No active 
breaches

No active 
breaches

No active 
breaches

 
¹During the reference period ended 31 May 2026, the Fund had one active breach due to holding 
an issuer that is deemed to have associated negative externalities. The breach was identified, 
reported, and rectified as part of BlackRock's standard breach resolution process.
²During the reference period ended 31 May 2026, the Fund had one active breach due to holding 
an issuer that derived more than 1% of its revenue from exploration, mining, extraction, distribution 
or refining of hard coal and lignite. The breach was identified, reported, and rectified as part of 
BlackRock's standard breach resolution process.
³The good governance and DNSH methodology was updated in the Fund’s prospectus effective 
from 26 May 2026. The metrics presented in this report have been calculated based on the new 
methodology notwithstanding that it was not applicable for the full reference period.

…and compared to previous periods?

The above table provides information about the performance of the sustainability indicators for the 
previous reference periods (see section “How  did the sustainability indicators perform?”).
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Fixed Income Credit Strategies Fund
 
 What were the objectives of the sustainable investments that the financial product partially 

made and how did the sustainable investment contribute to such objectives?

During the reference period, the Fund invested 35.53% of its holdings in Sustainable Investments in
pursuit of its investment objective. 

Environmental and social objectives 
The Fund invested in Sustainable Investments which contributed to a range of environmental 
and/or social objectives which may include but are not limited to, alternative and renewable energy,
energy efficiency, pollution prevention or mitigation, reuse and recycling, health, nutrition, sanitation
and education and the UN Sustainable Development Goals and other sustainability-related 
frameworks (“Environmental  and Social Objectives”).

Economic activity assessment
An investment was assessed as contributing to an environmental and/or social objective where: 
(i) a minimum proportion of the issuer’s business activity contributed to an environmental and/or 
social objective; or 
(ii) the issuer’s business practices contributed to an environmental and/or social objective; or
(iii) the use of proceeds was assessed as contributing to an environmental and/or social objective 
such as green bonds, social bonds, and sustainability bonds
(iv) the fixed income securities were aligned with an environmental and/or social objective.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Fixed Income Credit Strategies Fund
 
 
Principal adverse 
impacts are the most 
significant negative 
impacts of investment 
decisions on 
sustainability factors 
relating to 
environmental, social 
and employee matters, 
respect for human 
rights, anti-corruption 
and anti-bribery 
matters.

How did the sustainable investments that the financial product partially made not cause 
significant harm to any environmental or social sustainable investment objective?

The Sustainable Investments held by the Fund during the reference period met the do no significant
harm (“DNSH”)  requirements, as defined by applicable law and regulation. BlackRock has 
developed a set of criteria across all Sustainable Investments to assess whether an issuer or 
investment does significant harm. Investments considered to be causing significant harm do not 
qualify as Sustainable Investments. 

The Investment Manager assesses the indicators for adverse impacts on sustainability factors for 
each type of investment as defined by the regulation. Criteria for adverse impacts are assessed 
using third-party vendor data regarding an investment’s business involvement (in specific activities 
identified as having negative environmental or social impacts) or environmental or social 
controversies to exclude investments which the Investment Manager has determined are harmful to
sustainability indicators subject to limited exceptions, for example, where the data is determined to 
be inaccurate or not up to date. Where no data is available, or it is substantially incomplete, 
fundamental analysis will be undertaken using reasonable efforts to identify impacts which the 
Investment Manager determines to be harmful to the sustainability indicators.

- How  were  the  indicators  for  adverse  impacts  on  sustainability  factors  taken  into  
account?

The indicators for principal adverse impacts (“PAI”s)  on sustainability factors for each type of 
investment were assessed using BlackRock’s Sustainable Investments proprietary 
methodology. All relevant mandatory PAI indicators included in Annex 1 of the Commission 
Delegated Regulation (EU) 22 / 1288 were considered.  BlackRock used fundamental analysis 
and/or third-party data sources to identify investments which negatively impact sustainability 
factors and cause significant harm. Please refer to the section below, “How  did this financial 
product consider principal adverse impacts on sustainability factors?”,  which describes how the
Fund considered PAIs on sustainability factors.

- Were  sustainable  investments  aligned  with  the  OECD  Guidelines  for  Multinational  
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Sustainable Investments held during the reference period were assessed to consider any 
detrimental impacts and ensure compliance with international standards of the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights, including the principles and rights set out in the eight fundamental conventions 
identified in the Declaration of the International Labour Organisation on Fundamental Principles
and Rights at Work and the International Bill of Human Rights. Issuers or companies deemed 
to have violated these conventions are not considered as Sustainable Investments.

The  EU  Taxonomy  sets  out  a  "do  not  significant  harm"  principle  by  which  Taxonomy-aligned  
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific 
EU criteria.
 
The "do no significant  harm" principle  applies only  to  those investments underlying the financial  
product that take into account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this financial product do not take into account the EU
criteria for environmentally sustainable economic activities.
 
Any other  sustainable  investments  must  also  not  significantly  harm any  environmental  or  social  
objectives.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Fixed Income Credit Strategies Fund
 
 

 
How did this financial product consider principal adverse impacts on sustainability factors?

The following table provides information about the impact of the principal adverse sustainability 
indicators taken into consideration by this Fund. The Fund considered the impact of the principal 
adverse sustainability indicators through the promotion of environmental and social characteristics 
(“E&S  criteria”)  set out above (see To what extent were the environmental and/or social characteristics 
promoted by this financial product met?). The Investment Manager has determined that these PAIs 
have been considered as part of the investment selection criteria. The Fund’s specific sustainability 
indicator may not align with the full scope of the regulatory definition of the corresponding PAI outlined 
in Annex 1 supplementing Regulation (EU) 2019/2088 Regulatory Technical Standards (“RTS”).

Adverse Sustainability Indicator Sustainability Indicators
Greenhouse gas (GHG) emissions Investment in use-of-proceeds bonds
GHG intensity of investee companies Investment in use-of-proceeds bonds
Exposure to companies active in the fossil fuel sector Exclusion of issuers deriving more than 5% of 

their revenue from thermal coal extraction and/or
thermal coal-based power generation, with the 
exception of “green  bonds”,  that are considered 
to comply with the International Capital Markets 
Association’s Green Bond Principles

Exposure to companies active in the fossil fuel sector Exclusion of issuers deriving more than 5% of 
their revenue from the production and 
generation of tar sands (also known as oil 
sands)

Energy consumption intensity per high impact climate 
sector

Investments in issuers deemed to have positive 
externalities

Violations of UN Global Compact principles and 
Organisation for Economic Cooperation and 
Development (OECD) Guidelines for Multinational 
Enterprises

Exclusion of issuers which have been deemed to
have failed to comply with UN Global Compact 
Principles (which cover human rights, labour 
standards, the environment and anticorruption)

Exposure to controversial weapons (antipersonnel 
mines, cluster munitions, chemical weapons and 
biological weapons)

Exclusion of issuers which are engaged in, or 
are otherwise exposed to, the production of 
controversial weapons (including, but not limited 
to, cluster munitions, biological-chemical, 
landmines, depleted uranium, blinding laser, 
non-detectable fragments and/or incendiary 
weapons)

Lack of processes and compliance mechanisms to 
monitor compliance with UN Global Compact 
principles and Organisation for Economic Cooperation 
and Development (OECD) Guidelines for Multinational 
Enterprises

Limiting investments in issuers deemed to have 
negative externalities

Share of non-renewable energy consumption and 
production

Limiting investments in issuers deemed to have 
negative externalities

Carbon footprint Investment in use-of-proceeds bonds 
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Fixed Income Credit Strategies Fund
 
 

 

The list includes the 
investments 
constituting the 
greatest proportion of
investments of the 
financial product during 
the reference period 
which is: From 1 June 
2025 to 31 May 2026.

What were the top investments of this financial product?

 

Largest investments Sector % Assets Country
BLK LEAF Fund Agency Acc T0 Eur Finance Companies 3.11% Ireland

Kvika Banki Hf Mtn Regs 2029-06-02 Banking 2.37% Iceland

Nationwide Building Society Regs 
2079-12-31

Banking 2.13% United Kingdom

Metro Bank Holdings Plc    Regs 
2029-04-30

Banking 1.79% United Kingdom

Castellum Helsinki Finance Holding Mtn 
Regs 2029-09-17

Financial Other 1.77% Finland

Bank Of Nova Scotia        Regs 
2081-07-27

Banking 1.52% Canada

Softbank Group Corp        Regs 
2031-07-10

Communications 1.50% Japan

Oldenburgische Landesbank Ag Mtn 
Regs 2034-04-24

Banking 1.50% Germany

Asn Bank Nv       Regs 2079-12-31 Government Related 1.50% Netherlands

Ep Infrastructure As       Regs 
2031-03-02

Natural Gas 1.49% Czech Republic

Ep Infrastructure As Mtn Regs 
2033-02-27

Natural Gas 1.46% Czech Republic

Artea Bankas Ab   Regs 2029-10-07 Banking 1.39% Lithuania

Ubs Group Ag      Regs 2079-12-31 Banking 1.36% Switzerland

Erste Bank Hungary Zrt Mtn Regs 
2031-01-29

Banking 1.35% Hungary

Barclays Plc      Regs 2079-12-31 Banking 1.25% United Kingdom
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Fixed Income Credit Strategies Fund
 
 

 

Asset 
allocation describes 
the share of 
investments in specific 
assets.

What was the proportion of sustainability-related investments?

For the reference period, the proportion of sustainability-related investments is shown in the diagram 
below.

What was the asset allocation?

 

Investments #1 Aligned with E/S
characteristics

90.33%

#2 Other
9.67%

#1A Sustainable
35.53%

#1B Other E/S 
characteristics

54.80%

Taxonomy-aligned
4.73%

Other 
environmental

25.52%

Social
5.28%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain 
the environmental or social characteristics promoted by the financial product.
#2 Other includes the remaining investments of the financial product which are neither aligned with 
the environmental or social characteristics, nor are qualified as sustainable investments
The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
- The sub-category #1B Other E/S characteristics covers investments aligned with the 
environmental or social characteristics that do not qualify as sustainable investments.
 

The taxonomy alignment percentage in the above diagram represents the percentage of investments 
held by the Fund in EU Taxonomy-aligned activities through Sustainable Investments with an 
environmental objective. It does not include the taxonomy alignment achieved through the Fund’s other 
investments. For the taxonomy alignment of the Fund’s total investments, see the bar chart below.

The following table details the asset allocation of the Fund for the current and the previous reference 
periods.

Asset allocation   % of Investments
 2026 2025 2024 2023

#1 Aligned with E/S characteristics 90.33% 93.23% 90.18% 89.27%

#2 Other 9.67% 6.77% 9.82% 10.73%

#1A Sustainable 35.53% 34.25% 35.08% 32.71%

#1B Other E/S characteristics 54.80% 58.98% 55.10% 56.56%

Taxonomy-aligned 4.73% 3.68% 2.60% 0.00%

Other environmental 25.52% 27.68% 26.76% 28.45%

Social 5.28% 2.90% 5.73% 4.26%
 

 

Annual report and audited financial statements [419]

• 

NM0926U-5887423-421/562



BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Fixed Income Credit Strategies Fund
 
 In which economic sectors were the investments made?

The following table details the economic sectors that the Fund was exposed to during the reference
period.

Sector Sub-Sector % of Investments
Banking Banking 33.14%

Financial Other Financial Other 8.46%

Electric Electric 5.05%

Technology Technology 4.37%

Government Related Agency 3.94%

Consumer Cyclical Automotive 3.57%

Communications Wireless 3.46%

Consumer Non-Cyclical Pharmaceuticals 2.72%

Insurance Life Insurance 2.65%

Natural Gas Natural Gas 2.57%

Government Related Sovereign 2.07%

Basic Industry Chemicals 1.87%

Securitized ABS 1.53%

Communications Cable and Satellite 1.35%

Communications Media and Entertainment 1.28%

Energy Oil Field Services 0.71%

Energy Midstream 0.28%

Energy Refining -0.01%

Energy Independent -0.02%

Energy Integrated -0.10%
 
Sector allocations may be negative where the Fund holds short positions, reflecting negative net 
exposure to those investments.

During the reference period, none of the Fund’s investments were held in the following sub-sectors 
(as defined by the Barclays Industry Classification System): metals and mining.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Fixed Income Credit Strategies Fund
 
 To comply with the EU 
Taxonomy, the criteria 
for fossil gas include 
limitations on emissions
and switching to fully 
renewable power or 
low-carbon fuels by the 
end of 2035. For 
nuclear energy, the 
criteria include 
comprehensive safety 
and waste 
management rules.
 
Enabling activities  
directly enable other 
activities to make a 
substantial contribution 
to an environmental 
objective.
 
Transitional activities 
are activities for which 
low-carbon alternatives 
are not  yet available 
and among others have
greenhouse gas 
emission levels 
corresponding to the 
best performance.
 

Taxonomy-aligned 
activities are expressed
as a share of:
- turnover reflecting 
the share of revenue 
from green activities of 
investee companies.
- capital 
expenditure (CapEx) 
showing the green 
investments made by 
investee companies, 
e.g. for a transition to a 
green economy.
- operational  
expenditure (OpEx) 
reflecting green 
operational activities of 
investee companies.
 

To  what  extent  were  the  sustainable  investments  with  an  environmental  objective  
aligned with the EU Taxonomy?

For the reference period, the Fund’s investment alignment with EU Taxonomy is shown in the 
graphs below. 

For the reference period, 4.73% of the Fund’s investments were classified as both Sustainable
Investments with an environmental objective and aligned with the EU Taxonomy.

Where the Fund had exposure to fossil gas and/or nuclear energy related activities that were 
aligned with the EU Taxonomy during the reference period, but the exposure was less than 
0.005%, the response will be marked 'Yes' below. This exposure is presented as 0.00% in the 
graphs and tables due to rounding.

Did the financial product invest in fossil gas and/or nuclear energy related activities 
complying with the EU Taxonomy 1?

 X  Yes:

 X  In fossil gas  X  In nuclear energy

  No

 1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where
they  contribute  to  limiting  climate  change  (“climate  change  mitigation”)  and  do  not  
significantly  harm any EU Taxonomy objective  -see explanatory  note  in  the  left  hand 
margin. The full criteria for fossil gas and nuclear energy economic activities that comply 
with  the  EU  Taxonomy  are  laid  down  in  Commission  Delegated  Regulation  (EU)  
2022/1214.

The graphs below show in green the percentage of investments that were aligned with the 
EU Taxonomy. As there is no appropriate methodology to determine the taxonomy alignment
of  sovereign bonds*,  the first  graph shows the taxonomy alignment  in  relation to  all  the 
investments  of  the  financial  product  including  sovereign  bonds,  while  the  second  graph  
shows the taxonomy alignment only in relation to the investments of the financial product 
other than sovereign bonds.

1. Taxonomy-alignment of investments 
including sovereign bonds*

0.06% 0.37% 7.85%

0.47% 6.17%

0.4% 5.97%

93.37%

91.72%

93.63%

OpEx

CapEx

Turnover

0% 50% 100%

 Taxonomy-aligned: Fossil gas

 Taxonomy-aligned: Nuclear

 Taxonomy-aligned:(no gas and nuclear)

  Non Taxonomy-aligned
 

 
 

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

0.06% 0.38% 8.03%

0.47% 6.31%

0.4% 6.12%

93.22%

91.54%

93.47%

OpEx

CapEx

Turnover

0% 50% 100%

 Taxonomy-aligned: Fossil gas

 Taxonomy-aligned: Nuclear

 Taxonomy-aligned:(no gas and nuclear)

  Non Taxonomy-aligned
 

This graph represents 97.74% of the total 
investments.

* For the purpose of these graphs, 'sovereign bonds' consist of all sovereign exposures.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Fixed Income Credit Strategies Fund
 
 Taxonomy Alignment (including 

sovereign bonds)
Turnover CapEx OpEx

Taxonomy-aligned: Fossil gas 0.00% 0.06% 0.00%

Taxonomy-aligned: Nuclear 0.40% 0.37% 0.47%

Taxonomy-aligned: No gas and nuclear 5.97% 7.85% 6.17%

Non Taxonomy-aligned 93.63% 91.72% 93.37%
 

Taxonomy Alignment (excluding 
sovereign bonds)

Turnover CapEx OpEx

Taxonomy-aligned: Fossil gas 0.00% 0.06% 0.00%

Taxonomy-aligned: Nuclear 0.40% 0.38% 0.47%

Taxonomy-aligned: No gas and nuclear 6.12% 8.03% 6.31%

Non Taxonomy-aligned 93.47% 91.54% 93.22%
 

For  the  reference  period,  2.26%  of  the  Fund’s  total  investments  were  held  in  sovereign  
exposures. Taxonomy alignment of these exposures could not be determined due to limited 
data availability. 

The investments held by the Fund during the reference period contributed to the following EU 
Taxonomy environmental objectives:

Environmental objectives % of Investments
Climate Change Mitigation 6.17%

Climate Change Adaptation 0.04%
 
The data presented in the table above was not subject to an assurance provided by the Fund’s
auditor or a review by a third party. The assessment of EU Taxonomy alignment is based on 
data from a third-party vendor. The source of this data is a combination of  equivalent and 
reported  data.  Equivalent  data  that  matches  the  technical  criteria  under  EU  Taxonomy  
generates an eligibility  or  alignment result  for  those companies for  which we do not  have 
reported data.

What was the share of investments made in transitional and enabling activities?

For the reference period, the Fund’s investments in transitional and enabling activities were
as follows:

 % of Investments
Transitional Activities 0.13%

Enabling Activities 1.41%
 

How did the percentage of investments that were aligned with the EU Taxonomy 
compare with previous reference periods?

The following table details the percentage of investments that were aligned with the EU 
Taxonomy for the current and previous reference periods.

       % of Investments
 2026 2025 2024 2023

EU Taxonomy Aligned 6.37% 4.84% 2.60% 0.00%
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Fixed Income Credit Strategies Fund
 
 

Sustainable 
investments with an 
environmental objective
that do not take into 
account the criteria 
for environmentally 
sustainable economic 
activities under 
Regulation (EU) 
2020/852.

What was the share of sustainable investments with an environmental objective not 
aligned with the EU Taxonomy?

For the reference period, 25.52% of the Fund’s investments were classified as Sustainable 
Investments with an environmental objective not aligned with EU Taxonomy.  

The Fund invested in Sustainable Investments that were not aligned with the EU Taxonomy for
the following reasons: (i) it is part of the investment strategy of the Fund; (ii) data to determine 
EU Taxonomy-alignment was unavailable; and/or (iii) underlying economic activities were not 
eligible under the EU Taxonomy's available technical screening criteria or did not comply with 
all requirements set out in such technical screening criteria.

What was the share of socially sustainable investments?

For the reference period, 5.28% of the Fund’s investments were classified as socially 
Sustainable Investments.

What investments were included under “Other”, what was their purpose and were there 
any minimum environmental or social safeguards?

Investments included under “#2  Other”  can include cash, derivatives or fixed income 
transferable securities (also known as debt securities) issued by governments and agencies 
worldwide, however such holdings did not exceed 20%. Such investments were used only for 
investment purposes in pursuit of the Fund’s (non-ESG) investment objective, for the purposes
of liquidity management and/or hedging.  

No other investments held by the Fund were assessed against minimum environmental or 
social safeguards.

 
What actions have been taken to meet the environmental and/or social characteristics during the
reference period?

The Investment Manager has implemented internal quality controls such as compliance rule coding to 
ensure compliance with the environmental and social characteristics promoted by the Fund. The 
Investment Manager regularly reviews the environmental and social characteristics promoted by the 
Fund to ensure they are still appropriate relative to the Fund's investment universe.

BlackRock assesses good governance practices of the issuers by combining proprietary insights with 
data from external ESG research providers. BlackRock uses data from external ESG research providers
to identify issuers which may not have satisfactory governance practices in relation to key performance 
indicators related to sound management structure, employee relations, remuneration of staff and tax 
compliance. Issuers that do not satisfy BlackRock’s assessment of good governance are excluded from 
the investment universe.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Fixed Income Credit Strategies Fund
 
 

 

Reference 
benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or 
social characteristics 
that they promote.

How did this financial product perform compared to the reference benchmark?

For the reference period, an index has not been designated as a reference benchmark for the purpose 
of attaining the environmental or social characteristics promoted by the Fund, therefore this section is 
not applicable.

How does the reference benchmark differ from a broad market index?

Not applicable.

How  did  this  financial  product  perform  with  regard  to  the  sustainability  indicators  to  
determine  the  alignment  of  the  reference  benchmark  with  the  environmental  or  social  
characteristics promoted?

Not applicable.

How did this financial product perform compared with the reference benchmark?

Not applicable.

How did this financial product perform compared with the broad market index?
Not applicable.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

BlackRock ESG Fixed Income Strategies Fund

Periodic disclosure for financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 
and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means an 
investment in an 
economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not
significantly harm any 
environmental or social 
objective and that the 
investee companies 
follow good governance
practices.

The EU Taxonomy is a
classification system 
laid down in Regulation 
(EU) 2020/852, 
establishing a list of 
environmentally 
sustainable economic
activities. That 
Regulation does not 
include a list of socially 
sustainable economic 
activities. Sustainable 
investments with an 
environmental objective
might be aligned with 
the Taxonomy or not.

Product name:
BlackRock ESG Fixed Income Strategies Fund

Legal entity identifier:
549300NET6YB688UCO80

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

 Yes X No
 

 It made sustainable 
investments with an 
environmental objective: __%

 in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy

 in economic activities that 
do not qualify as 
environmentally sustainable 
under the EU Taxonomy

X It promoted Environmental/Social (E/S) 
characteristics and while it did not have as its 
objective a sustainable investment, it had a proportion 
of 31.87% of sustainable investments

X with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy

X with an environmental objective in economic 
activities that do not qualify as environmentally 
sustainable under the EU Taxonomy

X with a social objective
 

 It made sustainable 
investments with a social 
objective: __%

 

 It promoted E/S characteristics, but did not make any
sustainable investments
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Fixed Income Strategies Fund
 
 

 

Sustainability 
indicators measure 
how the environmental 
or social characteristics
promoted by the 
financial product are 
attained.

To what extent were the environmental and/or social characteristics promoted by this financial 
product met?

The following table lists the environmental and social characteristics which were promoted by the Fund 
throughout the reference period. Further information on these environmental and social characteristics 
is outlined in the Fund’s prospectus. Please refer to the section below, “How  did the sustainability 
indicators perform?”,  which provides information about the extent that the Fund met such environmental
and social characteristics.

Environmental and social characteristics promoted by the Fund
Investment in Sustainable Investments

Investment in use-of-proceeds bonds

Enhanced exposure to investments that are deemed to have associated positive externalities

Limiting investments in issuers deemed to have negative externalities

Exclusion of issuers which are engaged in, or are otherwise exposed to, the production of controversial
weapons (including, but not limited to, cluster munitions, biological-chemical, landmines, depleted 
uranium, blinding laser, non-detectable fragments and/or incendiary weapons)

Exclusion of issuers deriving any revenue from direct involvement in the production of nuclear 
weapons or nuclear weapon components or delivery platforms, or the provision of auxiliary services 
related to nuclear weapons

Exclusion of issuers deriving more than 5% of their revenue from thermal coal extraction and/or 
thermal coal-based power generation, with the exception of “green  bonds”,  that are considered to 
comply with the International Capital Markets Association’s Green Bond Principles

Exclusion of issuers deriving more than 5% of their revenue from the production and generation of tar 
sands (also known as oil sands)

Exclusion of issuers which produce tobacco products

Exclusion of issuers which derive more than 5% of their revenue from the production, distribution, retail
and supply of tobacco-related products

Exclusion of issuers which produce firearms and/or small arms ammunition intended for retail to 
civilians

Exclusion of issuers which derive more than 5% of their revenue from the distribution (wholesale or 
retail) of firearms and/or small arms ammunition intended for civilian use

Exclusion of issuers which have been deemed to have failed to comply with UN Global Compact 
Principles (which cover human rights, labour standards, the environment and anticorruption)

Exclusion of issuers in accordance with the EU Paris-aligned Benchmark exclusionary screens
 
EU Taxonomy environmental objectives contributed to by the Fund
Climate Change Mitigation

Climate Change Adaptation
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Fixed Income Strategies Fund
 
 

How did the sustainability indicators perform?

The following table provides information about the performance of the sustainability indicators used 
to measure the attainment of each of the environmental and social characteristics promoted by the 
Fund, as further detailed in the Fund‘s prospectus.

Sustainability Indicator Metric 2026 2025 2024 2023
Enhanced exposure to 
investments that are 
deemed to have 
associated positive 
externalities

% investments deemed
to have positive 
externalities held by 
the Fund

35.79% 31.53% 47.84%² 49.41%

Investment in Sustainable
Investments

% of Sustainable 
Investments held by 
the Fund

31.87%³ 28.09% 28.41% 26.89%

Investment in 
use-of-proceeds bonds

% use-of-proceeds 
bonds held by the 
Fund

10.38% 16.16% 16.03% 13.83%

Limiting investments in 
issuers deemed to have 
negative externalities

# of active breaches 1 active 
breach¹

No active 
breaches

No active 
breaches

No active 
breaches

Exclusion of issuers 
based on exclusionary 
criteria as defined in table
above "Environmental 
and social characteristics 
promoted by the Fund"

# of active breaches No active 
breaches

No active 
breaches

No active 
breaches

No active 
breaches

 
¹During the reference period ended 31 May 2026, the Fund had one active breach due to holding 
an issuer that is deemed to have associated negative externalities. The breach was identified, 
reported, and rectified as part of BlackRock's standard breach resolution process.
²During the reference period ended 31 May 2024, the Fund had one active breach due to not 
meeting the target holding of 20% in issuers deemed to have positive externalities. The breach was
identified, reported, and rectified as part of BlackRock's standard breach resolution process.
³The good governance and DNSH methodology was updated in the Fund’s prospectus effective 
from 26 May 2026. The metrics presented in this report have been calculated based on the new 
methodology notwithstanding that it was not applicable for the full reference period.

…and compared to previous periods?

The above table provides information about the performance of the sustainability indicators for the 
previous reference periods (see section “How  did the sustainability indicators perform?”).
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Fixed Income Strategies Fund
 
 What were the objectives of the sustainable investments that the financial product partially 

made and how did the sustainable investment contribute to such objectives?

During the reference period, the Fund invested 31.87% of its holdings in Sustainable Investments in
pursuit of its investment objective. 

Environmental and social objectives
The Fund invested in Sustainable Investments which contributed to a range of environmental 
and/or social objectives which may include but are not limited to, alternative and renewable energy,
energy efficiency, pollution prevention or mitigation, reuse and recycling, health, nutrition, sanitation
and education and the UN Sustainable Development Goals and other sustainability-related 
frameworks (“Environmental  and Social Objectives”).

Economic activity assessment
An investment was assessed as contributing to an environmental and/or social objective where: 
(i) a minimum proportion of the issuer’s business activity contributed to an environmental and/or 
social objective; or 
(ii) the issuer’s business practices contributed to an environmental and/or social objective; or
(iii) the use of proceeds was assessed as contributing to an environmental and/or social objective 
such as green bonds, social bonds, and sustainability bonds
(iv) the fixed income securities were aligned with an environmental and/or social objective.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Fixed Income Strategies Fund
 
 
Principal adverse 
impacts are the most 
significant negative 
impacts of investment 
decisions on 
sustainability factors 
relating to 
environmental, social 
and employee matters, 
respect for human 
rights, anti-corruption 
and anti-bribery 
matters.

How did the sustainable investments that the financial product partially made not cause 
significant harm to any environmental or social sustainable investment objective?

The Sustainable Investments held by the Fund during the reference period met the do no significant
harm (“DNSH”)  requirements, as defined by applicable law and regulation. BlackRock has 
developed a set of criteria across all Sustainable Investments to assess whether an issuer or 
investment does significant harm. Investments considered to be causing significant harm do not 
qualify as Sustainable Investments. 

The Investment Manager assesses the indicators for adverse impacts on sustainability factors for 
each type of investment as defined by the regulation. Criteria for adverse impacts are assessed 
using third-party vendor data regarding an investment’s business involvement (in specific activities 
identified as having negative environmental or social impacts) or environmental or social 
controversies to exclude investments which the Investment Manager has determined are harmful to
sustainability indicators subject to limited exceptions, for example, where the data is determined to 
be inaccurate or not up to date. Where no data is available, or it is substantially incomplete, 
fundamental analysis will be undertaken using reasonable efforts to identify impacts which the 
Investment Manager determines to be harmful to the sustainability indicators.

- How  were  the  indicators  for  adverse  impacts  on  sustainability  factors  taken  into  
account?

The indicators for principal adverse impacts (“PAI”s)  on sustainability factors for each type of 
investment were assessed using BlackRock’s Sustainable Investments proprietary 
methodology. All relevant mandatory PAI indicators included in Annex 1 of the Commission 
Delegated Regulation (EU) 22 / 1288 were considered.  BlackRock used fundamental analysis 
and/or third-party data sources to identify investments which negatively impact sustainability 
factors and cause significant harm. Please refer to the section below, “How  did this financial 
product consider principal adverse impacts on sustainability factors?”,  which describes how the
Fund considered PAIs on sustainability factors.

- Were  sustainable  investments  aligned  with  the  OECD  Guidelines  for  Multinational  
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Sustainable Investments held during the reference period were assessed to consider any 
detrimental impacts and ensure compliance with international standards of the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights, including the principles and rights set out in the eight fundamental conventions 
identified in the Declaration of the International Labour Organisation on Fundamental Principles
and Rights at Work and the International Bill of Human Rights. Issuers or companies deemed 
to have violated these conventions are not considered as Sustainable Investments.

The  EU  Taxonomy  sets  out  a  "do  not  significant  harm"  principle  by  which  Taxonomy-aligned  
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific 
EU criteria.
 
The "do no significant  harm" principle  applies only  to  those investments underlying the financial  
product that take into account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this financial product do not take into account the EU
criteria for environmentally sustainable economic activities.
 
Any other  sustainable  investments  must  also  not  significantly  harm any  environmental  or  social  
objectives.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Fixed Income Strategies Fund
 
 

 
How did this financial product consider principal adverse impacts on sustainability factors?

The following table provides information about the impact of the principal adverse sustainability 
indicators taken into consideration by this Fund. The Fund considered the impact of the principal 
adverse sustainability indicators through the promotion of environmental and social characteristics 
(“E&S  criteria”)  set out above (see To what extent were the environmental and/or social characteristics 
promoted by this financial product met?). The Investment Manager has determined that these PAIs 
have been considered as part of the investment selection criteria. The Fund’s specific sustainability 
indicator may not align with the full scope of the regulatory definition of the corresponding PAI outlined 
in Annex 1 supplementing Regulation (EU) 2019/2088 Regulatory Technical Standards (“RTS”).

Adverse Sustainability Indicator Sustainability Indicators
Greenhouse gas (GHG) emissions Investment in use-of-proceeds bonds
GHG intensity of investee companies Investment in use-of-proceeds bonds
Exposure to companies active in the fossil fuel sector Exclusion of issuers deriving more than 5% of 

their revenue from thermal coal extraction and/or
thermal coal-based power generation, with the 
exception of “green  bonds”,  that are considered 
to comply with the International Capital Markets 
Association’s Green Bond Principles

Exposure to companies active in the fossil fuel sector Exclusion of issuers deriving more than 5% of 
their revenue from the production and 
generation of tar sands (also known as oil 
sands)

Energy consumption intensity per high impact climate 
sector

Investments in issuers deemed to have positive 
externalities

Violations of UN Global Compact principles and 
Organisation for Economic Cooperation and 
Development (OECD) Guidelines for Multinational 
Enterprises

Exclusion of issuers which have been deemed to
have failed to comply with UN Global Compact 
Principles (which cover human rights, labour 
standards, the environment and anticorruption)

Exposure to controversial weapons (antipersonnel 
mines, cluster munitions, chemical weapons and 
biological weapons)

Exclusion of issuers which are engaged in, or 
are otherwise exposed to, the production of 
controversial weapons (including, but not limited 
to, cluster munitions, biological-chemical, 
landmines, depleted uranium, blinding laser, 
non-detectable fragments and/or incendiary 
weapons)

Lack of processes and compliance mechanisms to 
monitor compliance with UN Global Compact 
principles and Organisation for Economic Cooperation 
and Development (OECD) Guidelines for Multinational 
Enterprises

Limiting investments in issuers deemed to have 
negative externalities

Share of non-renewable energy consumption and 
production

Limiting investments in issuers deemed to have 
negative externalities

Carbon footprint Investment in use-of-proceeds bonds 
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Fixed Income Strategies Fund
 
 

 

The list includes the 
investments 
constituting the 
greatest proportion of
investments of the 
financial product during 
the reference period 
which is: From 1 June 
2025 to 31 May 2026.

What were the top investments of this financial product?

 

Largest investments Sector % Assets Country
BLK LEAF Fund Agency Acc T0 Eur Finance Companies 2.93% Ireland

Beignet Investor Llc       144A 
2049-05-30

Communications 1.49% United States

Montenegro (Republic Of)   Regs 
2027-12-16

Government Related 1.10% Montenegro, 
Republic of

Hungary (Government)       Regs 
2029-07-25

Government Related 0.94% Hungary

Albania (Republic Of)      Regs 
2028-06-09

Government Related 0.92% Albania

Natwest Group Plc Mtn Regs 
2031-11-28

Banking 0.87% United Kingdom

Lloyds Banking Group Plc 2031-12-15 Banking 0.85% United Kingdom

North Macedonia  Republic Of (Gove 
Regs 2028-03-10

Government Related 0.83% Macedonia

Ep Infrastructure As Mtn Regs 
2033-02-27

Natural Gas 0.78% Czech Republic

Bsf Esg Eur Crp Bd X2 Eur Funds 0.75% Luxembourg

Mexico (United Mexican States) (Go 
2029-09-19

Government Related 0.73% Mexico

Montenegro (Republic Of)   Regs 
2032-04-01

Government Related 0.72% Montenegro, 
Republic of

Banco Santander Sa Mtn Regs 
2032-10-04

Banking 0.71% Spain

Morocco (Kingdom Of)       Regs 
2029-04-02

Government Related 0.65% Morocco

Bnp Paribas Sa Mtn Regs 2031-05-24 Banking 0.65% France
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Fixed Income Strategies Fund
 
 

 

Asset 
allocation describes 
the share of 
investments in specific 
assets.

What was the proportion of sustainability-related investments?

For the reference period, the proportion of sustainability-related investments is shown in the diagram 
below.

What was the asset allocation?

 

Investments #1 Aligned with E/S
characteristics

95.61%

#2 Other
4.39%

#1A Sustainable
31.87%

#1B Other E/S 
characteristics

63.74%

Taxonomy-aligned
3.31%

Other 
environmental

24.22%

Social
4.33%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain 
the environmental or social characteristics promoted by the financial product.
#2 Other includes the remaining investments of the financial product which are neither aligned with 
the environmental or social characteristics, nor are qualified as sustainable investments
The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
- The sub-category #1B Other E/S characteristics covers investments aligned with the 
environmental or social characteristics that do not qualify as sustainable investments.
 

The taxonomy alignment percentage in the above diagram represents the percentage of investments 
held by the Fund in EU Taxonomy-aligned activities through Sustainable Investments with an 
environmental objective. It does not include the taxonomy alignment achieved through the Fund’s other 
investments. For the taxonomy alignment of the Fund’s total investments, see the bar chart below.

The following table details the asset allocation of the Fund for the current and the previous reference 
periods.

Asset allocation   % of Investments
 2026 2025 2024 2023

#1 Aligned with E/S characteristics 95.61% 93.76% 91.22% 88.37%

#2 Other 4.39% 6.24% 8.78% 11.63%

#1A Sustainable 31.87% 28.09% 28.41% 26.89%

#1B Other E/S characteristics 63.74% 65.67% 62.81% 61.48%

Taxonomy-aligned 3.31% 2.30% 1.97% 0.00%

Other environmental 24.22% 21.98% 23.06% 24.26%

Social 4.33% 3.81% 3.38% 2.63%
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Fixed Income Strategies Fund
 
 In which economic sectors were the investments made?

The following table details the economic sectors that the Fund was exposed to during the reference
period.

Sector Sub-Sector % of Investments
Banking Banking 23.12%

Government Related Sovereign 14.99%

Securitized ABS 12.05%

Government Related Agency 5.20%

Electric Electric 4.15%

Treasuries Treasuries 3.67%

Insurance Life Insurance 3.23%

Securitized Covered 2.90%

Securitized CMBS 2.84%

Financial Other Financial Other 2.58%

Government Related Local Authority 2.49%

Technology Technology 2.29%

Consumer Cyclical Automotive 2.12%

Communications Media and Entertainment 2.03%

Consumer Non-Cyclical Pharmaceuticals 1.94%

Communications Wireless 1.74%

Communications Wirelines 1.73%

Basic Industry Chemicals 1.40%

Natural Gas Natural Gas 1.27%

Utility Other Utility Other 1.03%

Energy Oil Field Services 0.03%

Energy Independent 0.02%

Energy Refining 0.01%

Energy Integrated 0.01%

Energy Midstream -0.01%
 
Sector allocations may be negative where the Fund holds short positions, reflecting negative net 
exposure to those investments.

During the reference period, none of the Fund’s investments were held in the following sub-sectors 
(as defined by the Barclays Industry Classification System): metals and mining.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Fixed Income Strategies Fund
 
 To comply with the EU 
Taxonomy, the criteria 
for fossil gas include 
limitations on emissions
and switching to fully 
renewable power or 
low-carbon fuels by the 
end of 2035. For 
nuclear energy, the 
criteria include 
comprehensive safety 
and waste 
management rules.
 
Enabling activities  
directly enable other 
activities to make a 
substantial contribution 
to an environmental 
objective.
 
Transitional activities 
are activities for which 
low-carbon alternatives 
are not  yet available 
and among others have
greenhouse gas 
emission levels 
corresponding to the 
best performance.
 

Taxonomy-aligned 
activities are expressed
as a share of:
- turnover reflecting 
the share of revenue 
from green activities of 
investee companies.
- capital 
expenditure (CapEx) 
showing the green 
investments made by 
investee companies, 
e.g. for a transition to a 
green economy.
- operational  
expenditure (OpEx) 
reflecting green 
operational activities of 
investee companies.
 

To  what  extent  were  the  sustainable  investments  with  an  environmental  objective  
aligned with the EU Taxonomy?

For the reference period, the Fund’s investment alignment with EU Taxonomy is shown in the 
graphs below. 

For the reference period, 3.31% of the Fund’s investments were classified as both Sustainable
Investments with an environmental objective and aligned with the EU Taxonomy.

Where the Fund had exposure to fossil gas and/or nuclear energy related activities that were 
aligned with the EU Taxonomy during the reference period, but the exposure was less than 
0.005%, the response will be marked 'Yes' below. This exposure is presented as 0.00% in the 
graphs and tables due to rounding.

Did the financial product invest in fossil gas and/or nuclear energy related activities 
complying with the EU Taxonomy 1?

 X  Yes:

 X  In fossil gas  X  In nuclear energy

  No

 1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where
they  contribute  to  limiting  climate  change  (“climate  change  mitigation”)  and  do  not  
significantly  harm any EU Taxonomy objective  -see explanatory  note  in  the  left  hand 
margin. The full criteria for fossil gas and nuclear energy economic activities that comply 
with  the  EU  Taxonomy  are  laid  down  in  Commission  Delegated  Regulation  (EU)  
2022/1214.

The graphs below show in green the percentage of investments that were aligned with the 
EU Taxonomy. As there is no appropriate methodology to determine the taxonomy alignment
of  sovereign bonds*,  the first  graph shows the taxonomy alignment  in  relation to  all  the 
investments  of  the  financial  product  including  sovereign  bonds,  while  the  second  graph  
shows the taxonomy alignment only in relation to the investments of the financial product 
other than sovereign bonds.

1. Taxonomy-alignment of investments 
including sovereign bonds*

0.01% 0.36% 3.77%

0.02% 0.28% 5.23%

0.01% 0.3% 3.81%

95.87%

94.46%

95.88%

OpEx

CapEx

Turnover

0% 50% 100%

 Taxonomy-aligned: Fossil gas

 Taxonomy-aligned: Nuclear

 Taxonomy-aligned:(no gas and nuclear)

  Non Taxonomy-aligned
 

 
 

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

0.01% 0.44% 4.64%

0.03% 0.35% 6.45%

0.01% 0.37% 4.71%

94.91%

93.17%

94.91%

OpEx

CapEx

Turnover

0% 50% 100%

 Taxonomy-aligned: Fossil gas

 Taxonomy-aligned: Nuclear

 Taxonomy-aligned:(no gas and nuclear)

  Non Taxonomy-aligned
 

This graph represents 81.12% of the total 
investments.

* For the purpose of these graphs, 'sovereign bonds' consist of all sovereign exposures.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Fixed Income Strategies Fund
 
 Taxonomy Alignment (including 

sovereign bonds)
Turnover CapEx OpEx

Taxonomy-aligned: Fossil gas 0.01% 0.02% 0.01%

Taxonomy-aligned: Nuclear 0.30% 0.28% 0.36%

Taxonomy-aligned: No gas and nuclear 3.81% 5.23% 3.77%

Non Taxonomy-aligned 95.88% 94.46% 95.87%
 

Taxonomy Alignment (excluding 
sovereign bonds)

Turnover CapEx OpEx

Taxonomy-aligned: Fossil gas 0.01% 0.03% 0.01%

Taxonomy-aligned: Nuclear 0.37% 0.35% 0.44%

Taxonomy-aligned: No gas and nuclear 4.71% 6.45% 4.64%

Non Taxonomy-aligned 94.91% 93.17% 94.91%
 

For  the  reference  period,  18.88% of  the  Fund’s total  investments  were  held  in  sovereign  
exposures. Taxonomy alignment of these exposures could not be determined due to limited 
data availability. 

The investments held by the Fund during the reference period contributed to the following EU 
Taxonomy environmental objectives:

Environmental objectives % of Investments
Climate Change Mitigation 3.98%

Climate Change Adaptation 0.01%
 
The data presented in the table above was not subject to an assurance provided by the Fund’s
auditor or a review by a third party. The assessment of EU Taxonomy alignment is based on 
data from a third-party vendor. The source of this data is a combination of  equivalent and 
reported  data.  Equivalent  data  that  matches  the  technical  criteria  under  EU  Taxonomy  
generates an eligibility  or  alignment result  for  those companies for  which we do not  have 
reported data.

What was the share of investments made in transitional and enabling activities?

For the reference period, the Fund’s investments in transitional and enabling activities were
as follows:

 % of Investments
Transitional Activities 0.11%

Enabling Activities 1.28%
 

How did the percentage of investments that were aligned with the EU Taxonomy 
compare with previous reference periods?

The following table details the percentage of investments that were aligned with the EU 
Taxonomy for the current and previous reference periods.

       % of Investments
 2026 2025 2024 2023

EU Taxonomy Aligned 4.12% 2.73% 1.97% 0.00%
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Fixed Income Strategies Fund
 
 

Sustainable 
investments with an 
environmental objective
that do not take into 
account the criteria 
for environmentally 
sustainable economic 
activities under 
Regulation (EU) 
2020/852.

What was the share of sustainable investments with an environmental objective not 
aligned with the EU Taxonomy?

For the reference period, 24.22% of the Fund’s investments were classified as Sustainable 
Investments with an environmental objective not aligned with EU Taxonomy.  

The Fund invested in Sustainable Investments that were not aligned with the EU Taxonomy for
the following reasons: (i) it is part of the investment strategy of the Fund; (ii) data to determine 
EU Taxonomy-alignment was unavailable; and/or (iii) underlying economic activities were not 
eligible under the EU Taxonomy's available technical screening criteria or did not comply with 
all requirements set out in such technical screening criteria.

What was the share of socially sustainable investments?

For the reference period, 4.33% of the Fund’s investments were classified as socially 
Sustainable Investments.

What investments were included under “Other”, what was their purpose and were there 
any minimum environmental or social safeguards?

Investments included under “#2  Other”  can include cash, derivatives or fixed income 
transferable securities (also known as debt securities) issued by governments and agencies 
worldwide, however such holdings did not exceed 20%. Such investments were used only for 
investment purposes in pursuit of the Fund’s (non-ESG) investment objective, for the purposes
of liquidity management and/or hedging.  

No other investments held by the Fund were assessed against minimum environmental or 
social safeguards.

 
What actions have been taken to meet the environmental and/or social characteristics during the
reference period?

The Investment Manager has implemented internal quality controls such as compliance rule coding to 
ensure compliance with the environmental and social characteristics promoted by the Fund. The 
Investment Manager regularly reviews the environmental and social characteristics promoted by the 
Fund to ensure they are still appropriate relative to the Fund's investment universe.

BlackRock assesses good governance practices of the issuers by combining proprietary insights with 
data from external ESG research providers. BlackRock uses data from external ESG research providers
to identify issuers which may not have satisfactory governance practices in relation to key performance 
indicators related to sound management structure, employee relations, remuneration of staff and tax 
compliance. Issuers that do not satisfy BlackRock’s assessment of good governance are excluded from 
the investment universe.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock ESG Fixed Income Strategies Fund
 
 

 

Reference 
benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or 
social characteristics 
that they promote.

How did this financial product perform compared to the reference benchmark?

For the reference period, an index has not been designated as a reference benchmark for the purpose 
of attaining the environmental or social characteristics promoted by the Fund, therefore this section is 
not applicable.

How does the reference benchmark differ from a broad market index?

Not applicable.

How  did  this  financial  product  perform  with  regard  to  the  sustainability  indicators  to  
determine  the  alignment  of  the  reference  benchmark  with  the  environmental  or  social  
characteristics promoted?

Not applicable.

How did this financial product perform compared with the reference benchmark?

Not applicable.

How did this financial product perform compared with the broad market index?
Not applicable.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

BlackRock Euro Short Duration Corporate Bond Fund

Periodic disclosure for financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 
and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means an 
investment in an 
economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not
significantly harm any 
environmental or social 
objective and that the 
investee companies 
follow good governance
practices.

The EU Taxonomy is a
classification system 
laid down in Regulation 
(EU) 2020/852, 
establishing a list of 
environmentally 
sustainable economic
activities. That 
Regulation does not 
include a list of socially 
sustainable economic 
activities. Sustainable 
investments with an 
environmental objective
might be aligned with 
the Taxonomy or not.

Product name:
BlackRock Euro Short Duration Corporate Bond Fund

Legal entity identifier:
549300UYLRDUZDE2XW97

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

 Yes X No
 

 It made sustainable 
investments with an 
environmental objective: __%

 in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy

 in economic activities that 
do not qualify as 
environmentally sustainable 
under the EU Taxonomy

 It promoted Environmental/Social (E/S) 
characteristics and while it did not have as its 
objective a sustainable investment, it had a proportion 
of __% of sustainable investments

 with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy

 with an environmental objective in economic 
activities that do not qualify as environmentally 
sustainable under the EU Taxonomy

 with a social objective
 

 It made sustainable 
investments with a social 
objective: __%

 

X It promoted E/S characteristics, but did not make any
sustainable investments
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Euro Short Duration Corporate Bond Fund
 
 

 

Sustainability 
indicators measure 
how the environmental 
or social characteristics
promoted by the 
financial product are 
attained.

To what extent were the environmental and/or social characteristics promoted by this financial 
product met?

The following table lists the environmental and social characteristics which were promoted by the Fund 
throughout the reference period. Further information on these environmental and social characteristics 
is outlined in the Fund’s prospectus. Please refer to the section below, “How  did the sustainability 
indicators perform?”,  which provides information about the extent that the Fund met such environmental
and social characteristics.

Environmental and social characteristics promoted by the Fund
Investment in use-of-proceeds bonds

Enhanced exposure to investments that are deemed to have associated positive externalities 
compared to Bloomberg Euro Corporate Index (1-3 Years) (80%) and Bloomberg US Corporate Index 
(1-3 Years) (20%) (the “ESG  Reporting Index”)

Limiting investments in issuers deemed to have negative externalities

Exclusion of issuers which are engaged in, or are otherwise exposed to, the production of controversial
weapons (including, but not limited to, cluster munitions, biological-chemical, landmines, depleted 
uranium, blinding laser, non-detectable fragments and/or incendiary weapons)

Exclusion of issuers deriving any revenue from direct involvement in the production of nuclear 
weapons or nuclear weapon components or delivery platforms, or the provision of auxiliary services 
related to nuclear weapons

Exclusion of issuers deriving more than 5% of their revenue from thermal coal extraction and/or 
thermal coal-based power generation, with the exception of “green  bonds”,  that are considered to 
comply with the International Capital Markets Association’s Green Bond Principles

Exclusion of issuers deriving more than 5% of their revenue from the production and generation of tar 
sands (also known as oil sands)

Exclusion of issuers which produce tobacco products

Exclusion of issuers which derive more than 5% of their revenue from the production, distribution, retail
and supply of tobacco-related products

Exclusion of issuers which produce firearms and/or small arms ammunition intended for retail to 
civilians

Exclusion of issuers which derive more than 5% of their revenue from the distribution (wholesale or 
retail) of firearms and/or small arms ammunition intended for civilian use

Exclusion of issuers which have been deemed to have failed to comply with UN Global Compact 
Principles (which cover human rights, labour standards, the environment and anticorruption)

Exclusion of issuers in accordance with the EU Paris-aligned Benchmark exclusionary screens
 
EU Taxonomy environmental objectives contributed to by the Fund
Climate Change Mitigation

Climate Change Adaptation
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Euro Short Duration Corporate Bond Fund
 
 

How did the sustainability indicators perform?

The following table provides information about the performance of the sustainability indicators used 
to measure the attainment of each of the environmental and social characteristics promoted by the 
Fund, as further detailed in the Fund‘s prospectus.

Sustainability Indicator Metric 2026 2025 2024 2023
Investment in Sustainable
Investments¹

% of Sustainable 
Investments held by 
the Fund

41.15% 28.54% 25.82% 25.70%

Investment in 
use-of-proceeds bonds

% use-of-proceeds 
bonds held by the 
Fund

14.80% 17.05% 16.34% 16.93%

Limiting investments in 
issuers deemed to have 
negative externalities

# of active breaches No active 
breaches

No active 
breaches

No active 
breaches

No active 
breaches

Exclusion of issuers 
based on exclusionary 
criteria as defined in table
above "Environmental 
and social characteristics 
promoted by the Fund"

# of active breaches No active 
breaches

No active 
breaches

No active 
breaches

No active 
breaches

Enhanced exposure to 
investments that are 
deemed to have 
associated positive 
externalities compared to 
the ESG Bloomberg 
Euro-Aggregate Index 
(1-3 Years) (80%) and 
Bloomberg Global 
Aggregate Index (1-3 
Years) (20%) (the 
“Benchmark”)

Investments deemed to
have positive 
externalities held by 
the Fund as compared 
to the Benchmark²

48.66% 
higher than 
Benchmark

55.18% 
higher than 
Benchmark

89.01% 
higher than 
Benchmark

77.44% 
higher than 
Benchmark

Enhanced exposure to 
investments that are 
deemed to have 
associated positive 
externalities compared to 
the ESG Reporting Index

Investments deemed to
have positive 
externalities held by 
the Fund as compared 
to the ESG Reporting 
Index²

68.74% 
higher than 

ESG 
Reporting 

Index

N/A² N/A² N/A²

Maintain the weighted 
average ESG rating of 
the corporate issuers in 
the Fund's portfolio to the
corporate issuers of the 
Benchmark, after 
eliminating the lowest 
20% of the least 
well-rated securities from 
the Benchmark

ESG rating relative to 
the adjusted 
Benchmark²

Rating 
improvement

target met

Rating 
improvement

target met

Rating 
improvement

target met

Rating 
improvement

target met

Maintain the weighted 
average ESG rating of 
the corporate issuers in 
the Fund's portfolio to the
corporate issuers of the 
ESG Reporting Index, 
after eliminating the 
lowest 20% of the least 
well-rated securities from 
the ESG Reporting Index

ESG rating relative to 
the adjusted ESG 
Reporting Index²

Rating 
improvement

target met

N/A² N/A² N/A²

 
¹Effective 3 December 2025, the Fund removed its commitment to holding Sustainable 
Investments. Therefore, the results presented represent the percentage of Sustainable Investments
held while the Fund held this commitment. 

[440] BlackRock Strategic Funds
NM0926U-5887423-442/562



BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Euro Short Duration Corporate Bond Fund
 
 ²From 1 June 2022 to 3 December 2025, the Fund’s benchmark indicator was the Benchmark, 

which was replaced by the ESG Reporting Index on 4 December 2025 and remained the Fund’s 
benchmark indicator until 31 May 2026.

…and compared to previous periods?

The above table provides information about the performance of the sustainability indicators for the 
previous reference periods (see section “How  did the sustainability indicators perform?”).
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Euro Short Duration Corporate Bond Fund
 
 What were the objectives of the sustainable investments that the financial product partially 

made and how did the sustainable investment contribute to such objectives?

This section is not applicable for this Fund as it did not commit to holding Sustainable Investments 
during the reference period, however, certain Sustainable Investments may form part of the Fund’s 
investment portfolio.

Principal adverse 
impacts are the most 
significant negative 
impacts of investment 
decisions on 
sustainability factors 
relating to 
environmental, social 
and employee matters, 
respect for human 
rights, anti-corruption 
and anti-bribery 
matters.

How did the sustainable investments that the financial product partially made not cause 
significant harm to any environmental or social sustainable investment objective?

This section is not applicable for this Fund as it did not commit to holding Sustainable Investments 
during the reference period, however, certain Sustainable Investments may form part of the Fund’s 
investment portfolio.

- How  were  the  indicators  for  adverse  impacts  on  sustainability  factors  taken  into  
account?

This section is not applicable for this Fund as it did not commit to holding Sustainable 
Investments during the reference period, however, certain Sustainable Investments may form 
part of the Fund’s investment portfolio. Please refer to the section below, “How  did this financial
product consider principal adverse impacts on sustainability factors?”,  which describes how the
Fund considered PAIs on sustainability factors.

- Were  sustainable  investments  aligned  with  the  OECD  Guidelines  for  Multinational  
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

This section is not applicable for this Fund as it did not commit to holding Sustainable 
Investments during the reference period, however, certain Sustainable Investments  may form 
part of the Fund’s investment portfolio.

The  EU  Taxonomy  sets  out  a  "do  not  significant  harm"  principle  by  which  Taxonomy-aligned  
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific 
EU criteria.
 
The "do no significant  harm" principle  applies only  to  those investments underlying the financial  
product that take into account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this financial product do not take into account the EU
criteria for environmentally sustainable economic activities.
 
Any other  sustainable  investments  must  also  not  significantly  harm any  environmental  or  social  
objectives.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Euro Short Duration Corporate Bond Fund
 
 

 
How did this financial product consider principal adverse impacts on sustainability factors?

The following table provides information about the impact of the principal adverse sustainability 
indicators taken into consideration by this Fund. The Fund considered the impact of the principal 
adverse sustainability indicators through the promotion of environmental and social characteristics 
(“E&S  criteria”)  set out above (see To what extent were the environmental and/or social characteristics 
promoted by this financial product met?). The Investment Manager has determined that these PAIs 
have been considered as part of the investment selection criteria. The Fund’s specific sustainability 
indicator may not align with the full scope of the regulatory definition of the corresponding PAI outlined 
in Annex 1 supplementing Regulation (EU) 2019/2088 Regulatory Technical Standards (“RTS”).

Adverse Sustainability Indicator Sustainability Indicators
Greenhouse gas (GHG) emissions Investment in use-of-proceeds bonds
GHG intensity of investee companies Investment in use-of-proceeds bonds
Exposure to companies active in the fossil fuel sector Exclusion of issuers deriving more than 5% of 

their revenue from thermal coal extraction and/or
thermal coal-based power generation, with the 
exception of “green  bonds”,  that are considered 
to comply with the International Capital Markets 
Association’s Green Bond Principles

Exposure to companies active in the fossil fuel sector Exclusion of issuers deriving more than 5% of 
their revenue from the production and 
generation of tar sands (also known as oil 
sands)

Energy consumption intensity per high impact climate 
sector

Enhanced exposure to investments that are 
deemed to have associated positive externalities
compared to ESG Reporting Index

Violations of UN Global Compact principles and 
Organisation for Economic Cooperation and 
Development (OECD) Guidelines for Multinational 
Enterprises

Exclusion of issuers which have been deemed to
have failed to comply with UN Global Compact 
Principles (which cover human rights, labour 
standards, the environment and anticorruption)

Exposure to controversial weapons (antipersonnel 
mines, cluster munitions, chemical weapons and 
biological weapons)

Exclusion of issuers which are engaged in, or 
are otherwise exposed to, the production of 
controversial weapons (including, but not limited 
to, cluster munitions, biological-chemical, 
landmines, depleted uranium, blinding laser, 
non-detectable fragments and/or incendiary 
weapons)

Lack of processes and compliance mechanisms to 
monitor compliance with UN Global Compact 
principles and Organisation for Economic Cooperation 
and Development (OECD) Guidelines for Multinational 
Enterprises

Limiting investments in issuers deemed to have 
negative externalities

Share of non-renewable energy consumption and 
production

Limiting investments in issuers deemed to have 
negative externalities

Carbon footprint Investment in use-of-proceeds bonds 
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Euro Short Duration Corporate Bond Fund
 
 

 

The list includes the 
investments 
constituting the 
greatest proportion of
investments of the 
financial product during 
the reference period 
which is: From 1 June 
2025 to 31 May 2026.

What were the top investments of this financial product?

 

Largest investments Sector % Assets Country
BLK LEAF Fund Agency Acc T0 Eur Finance Companies 2.26% Ireland

Spain (Kingdom Of) 2028-05-31 Treasuries 1.39% Spain

Axa Sa Mtn Regs 2047-01-17 Insurance 1.27% France

France (Republic Of) 2028-09-24 Treasuries 1.16% France

British Telecommunications Plc Mtn 
Regs 2083-12-20

Communications 0.99% United Kingdom

Natwest Group Plc Mtn Regs 
2031-11-28

Banking 0.96% United Kingdom

Veolia Environnement Sa    Regs 
2079-12-31

Utility Other 0.87% France

Allianz Se        Regs 2038-09-07 Insurance 0.86% Germany

Bank Of Ireland Group Plc Mtn Regs 
2032-12-06

Banking 0.83% Ireland

Nationwide Building Society Mtn Regs 
2028-10-29

Banking 0.81% United Kingdom

Spain (Kingdom Of) 2026-05-31 Treasuries 0.75% Spain

Italy (Republic Of)        Regs 2027-07-15 Treasuries 0.73% Italy

Electricite De France Sa   Regs 
2079-12-31

Government Related 0.73% France

Natwest Group Plc Mtn Regs 
2030-05-13

Banking 0.70% United Kingdom

France (Republic Of)       Regs 
2027-09-24

Treasuries 0.69% France
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Euro Short Duration Corporate Bond Fund
 
 

 

Asset 
allocation describes 
the share of 
investments in specific 
assets.

What was the proportion of sustainability-related investments?

For the reference period, the proportion of sustainability-related investments is shown in the diagram 
below.

What was the asset allocation?

 

Investments #1 Aligned with E/S
characteristics

98.19%

#2 Other
1.81%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain 
the environmental or social characteristics promoted by the financial product.
#2 Other includes the remaining investments of the financial product which are neither aligned with 
the environmental or social characteristics, nor are qualified as sustainable investments
 

The Fund did not commit to holding Sustainable Investments and therefore the Fund's exposure to 
Sustainable Investments has not been assessed, however, during the reference period, a percentage of
the Fund's investments were aligned with the EU Taxonomy (see the section "To what extent were the 
sustainable investments with an environmental objective aligned with the EU Taxonomy?" below).

The following table details the asset allocation of the Fund for the current and the previous reference 
periods.

Asset allocation   % of Investments
 2026 2025 2024 2023

#1 Aligned with E/S characteristics 98.19% 98.86% 96.08% 97.65%

#2 Other 1.81% 1.14% 3.92% 2.35%

#1A Sustainable N/A¹ 28.54% 25.82% 25.70%

#1B Other E/S characteristics N/A¹ 70.32% 70.26% 71.95%

Taxonomy-aligned N/A¹ 2.65% 1.67% 0.00%

Other environmental N/A¹ 22.39% 20.04% 20.71%

Social N/A¹ 3.49% 4.11% 4.99%
 

¹Effective 3 December 2025, the Fund removed its commitment to holding Sustainable Investments. As
a result,  the above table only presents the Fund's results for 'Aligned with E/S characteristics'  and 
'Other'.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Euro Short Duration Corporate Bond Fund
 
 In which economic sectors were the investments made?

The following table details the economic sectors representing 1% or more of investments held that 
the Fund was exposed to during the reference period.

Sector Sub-Sector % of Investments
Banking Banking 31.82%

Treasuries Treasuries 9.19%

Securitized ABS 7.44%

Electric Electric 6.96%

Securitized Covered 5.48%

Government Related Agency 4.02%

Insurance Life Insurance 3.44%

Consumer Cyclical Automotive 3.22%

Communications Wirelines 2.82%

Government Related Local Authority 2.20%

Communications Wireless 2.19%

Technology Technology 2.17%

Government Related Sovereign 1.97%

Securitized CMBS 1.89%

Financial Other Financial Other 1.72%

Consumer Non-Cyclical Food and Beverage 1.68%

Consumer Non-Cyclical Pharmaceuticals 1.65%

Consumer Non-Cyclical Healthcare 1.61%

Utility Other Utility Other 1.49%

Government Related Supranational 1.43%

Communications Media and Entertainment 1.01%
 
During the reference period, none of the Fund’s investments were held in the following sub-sectors 
(as defined by the Barclays Industry Classification System): integrated, independent, midstream, oil
field services, refining, or metals and mining.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Euro Short Duration Corporate Bond Fund
 
 To comply with the EU 
Taxonomy, the criteria 
for fossil gas include 
limitations on emissions
and switching to fully 
renewable power or 
low-carbon fuels by the 
end of 2035. For 
nuclear energy, the 
criteria include 
comprehensive safety 
and waste 
management rules.
 
Enabling activities  
directly enable other 
activities to make a 
substantial contribution 
to an environmental 
objective.
 
Transitional activities 
are activities for which 
low-carbon alternatives 
are not  yet available 
and among others have
greenhouse gas 
emission levels 
corresponding to the 
best performance.
 

Taxonomy-aligned 
activities are expressed
as a share of:
- turnover reflecting 
the share of revenue 
from green activities of 
investee companies.
- capital 
expenditure (CapEx) 
showing the green 
investments made by 
investee companies, 
e.g. for a transition to a 
green economy.
- operational  
expenditure (OpEx) 
reflecting green 
operational activities of 
investee companies.
 

To  what  extent  were  the  sustainable  investments  with  an  environmental  objective  
aligned with the EU Taxonomy?

For the reference period, the Fund’s investment alignment with EU Taxonomy is shown in the 
graphs below. 

Where the Fund had exposure to fossil gas and/or nuclear energy related activities that were 
aligned with the EU Taxonomy during the reference period, but the exposure was less than 
0.005%, the response will be marked 'Yes' below. This exposure is presented as 0.00% in the 
graphs and tables due to rounding.

Did the financial product invest in fossil gas and/or nuclear energy related activities 
complying with the EU Taxonomy 1?

 X  Yes:

 X  In fossil gas  X  In nuclear energy

  No

 1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where
they  contribute  to  limiting  climate  change  (“climate  change  mitigation”)  and  do  not  
significantly  harm any EU Taxonomy objective  -see explanatory  note  in  the  left  hand 
margin. The full criteria for fossil gas and nuclear energy economic activities that comply 
with  the  EU  Taxonomy  are  laid  down  in  Commission  Delegated  Regulation  (EU)  
2022/1214.

The graphs below show in green the percentage of investments that were aligned with the 
EU Taxonomy. As there is no appropriate methodology to determine the taxonomy alignment
of  sovereign bonds*,  the first  graph shows the taxonomy alignment  in  relation to  all  the 
investments  of  the  financial  product  including  sovereign  bonds,  while  the  second  graph  
shows the taxonomy alignment only in relation to the investments of the financial product 
other than sovereign bonds.

1. Taxonomy-alignment of investments 
including sovereign bonds*

0.02% 0.61% 7.14%

0.09% 0.49% 9.68%

0.02% 0.52% 6.48%

92.23%

89.74%

92.97%

OpEx

CapEx

Turnover

0% 50% 100%

 Taxonomy-aligned: Fossil gas

 Taxonomy-aligned: Nuclear

 Taxonomy-aligned:(no gas and nuclear)

  Non Taxonomy-aligned
 

 
 

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

0.02% 0.67% 7.84%

0.1% 0.53% 10.62%

0.02% 0.57% 7.13%

91.47%

88.75%

92.28%

OpEx

CapEx

Turnover

0% 50% 100%

 Taxonomy-aligned: Fossil gas

 Taxonomy-aligned: Nuclear

 Taxonomy-aligned:(no gas and nuclear)

  Non Taxonomy-aligned
 

This graph represents 89.16% of the total 
investments.

* For the purpose of these graphs, 'sovereign bonds' consist of all sovereign exposures.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Euro Short Duration Corporate Bond Fund
 
 Taxonomy Alignment (including 

sovereign bonds)
Turnover CapEx OpEx

Taxonomy-aligned: Fossil gas 0.02% 0.09% 0.02%

Taxonomy-aligned: Nuclear 0.52% 0.49% 0.61%

Taxonomy-aligned: No gas and nuclear 6.48% 9.68% 7.14%

Non Taxonomy-aligned 92.97% 89.74% 92.23%
 

Taxonomy Alignment (excluding 
sovereign bonds)

Turnover CapEx OpEx

Taxonomy-aligned: Fossil gas 0.02% 0.10% 0.02%

Taxonomy-aligned: Nuclear 0.57% 0.53% 0.67%

Taxonomy-aligned: No gas and nuclear 7.13% 10.62% 7.84%

Non Taxonomy-aligned 92.28% 88.75% 91.47%
 

For  the  reference  period,  10.84% of  the  Fund’s total  investments  were  held  in  sovereign  
exposures. Taxonomy alignment of these exposures could not be determined due to limited 
data availability. 

The investments held by the Fund during the reference period contributed to the following EU 
Taxonomy environmental objectives:

Environmental objectives % of Investments
Climate Change Mitigation 6.80%

Climate Change Adaptation 0.02%
 
The data presented in the table above was not subject to an assurance provided by the Fund’s
auditor or a review by a third party. The assessment of EU Taxonomy alignment is based on 
data from a third-party vendor. The source of this data is a combination of  equivalent and 
reported  data.  Equivalent  data  that  matches  the  technical  criteria  under  EU  Taxonomy  
generates an eligibility  or  alignment result  for  those companies for  which we do not  have 
reported data.

What was the share of investments made in transitional and enabling activities?

For the reference period, the Fund’s investments in transitional and enabling activities were
as follows:

 % of Investments
Transitional Activities 0.31%

Enabling Activities 2.89%
 

How did the percentage of investments that were aligned with the EU Taxonomy 
compare with previous reference periods?

The following table details the percentage of investments that were aligned with the EU 
Taxonomy for the current and previous reference periods.

       % of Investments
 2026 2025 2024 2023

EU Taxonomy Aligned 7.02% 2.97% 1.67% 0.00%
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Euro Short Duration Corporate Bond Fund
 
 

Sustainable 
investments with an 
environmental objective
that do not take into 
account the criteria 
for environmentally 
sustainable economic 
activities under 
Regulation (EU) 
2020/852.

What was the share of sustainable investments with an environmental objective not 
aligned with the EU Taxonomy?

This section is not applicable for this Fund as it did not commit to holding Sustainable 
Investments during the reference period, however, certain Sustainable Investments may form 
part of the Fund’s investment portfolio.

What was the share of socially sustainable investments?

This section is not applicable for this Fund as it did not commit to holding Sustainable 
Investments during the reference period, however, certain Sustainable Investments may form 
part of the Fund’s investment portfolio.

What investments were included under “Other”, what was their purpose and were there 
any minimum environmental or social safeguards?

Investments included under “#2  Other”  can include cash, derivatives or fixed income 
transferable securities (also known as debt securities) issued by governments and agencies 
worldwide, however such holdings did not exceed 20%. Such investments were used only for 
investment purposes in pursuit of the Fund’s (non-ESG) investment objective, for the purposes
of liquidity management and/or hedging.  

No other investments held by the Fund were assessed against minimum environmental or 
social safeguards.

 
What actions have been taken to meet the environmental and/or social characteristics during the
reference period?

The Investment Manager has implemented internal quality controls such as compliance rule coding to 
ensure compliance with the environmental and social characteristics promoted by the Fund. The 
Investment Manager regularly reviews the environmental and social characteristics promoted by the 
Fund to ensure they are still appropriate relative to the Fund's investment universe.

BlackRock assesses good governance practices of the issuers by combining proprietary insights with 
data from external ESG research providers. BlackRock uses data from external ESG research providers
to identify issuers which may not have satisfactory governance practices in relation to key performance 
indicators related to sound management structure, employee relations, remuneration of staff and tax 
compliance. Issuers that do not satisfy BlackRock’s assessment of good governance are excluded from 
the investment universe.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Euro Short Duration Corporate Bond Fund
 
 

 

Reference 
benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or 
social characteristics 
that they promote.

How did this financial product perform compared to the reference benchmark?

For the reference period, an index has not been designated as a reference benchmark for the purpose 
of attaining the environmental or social characteristics promoted by the Fund, therefore this section is 
not applicable.

How does the reference benchmark differ from a broad market index?

Not applicable.

How  did  this  financial  product  perform  with  regard  to  the  sustainability  indicators  to  
determine  the  alignment  of  the  reference  benchmark  with  the  environmental  or  social  
characteristics promoted?

Not applicable.

How did this financial product perform compared with the reference benchmark?

Not applicable.

How did this financial product perform compared with the broad market index?
Not applicable.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

BlackRock European Select Strategies Fund

Periodic disclosure for financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 
and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means an 
investment in an 
economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not
significantly harm any 
environmental or social 
objective and that the 
investee companies 
follow good governance
practices.

The EU Taxonomy is a
classification system 
laid down in Regulation 
(EU) 2020/852, 
establishing a list of 
environmentally 
sustainable economic
activities. That 
Regulation does not 
include a list of socially 
sustainable economic 
activities. Sustainable 
investments with an 
environmental objective
might be aligned with 
the Taxonomy or not.

Product name:
BlackRock European Select Strategies Fund 

Legal entity identifier:
5493002GBS41T4V45F34

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

 Yes X No
 

 It made sustainable 
investments with an 
environmental objective: __%

 in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy

 in economic activities that 
do not qualify as 
environmentally sustainable 
under the EU Taxonomy

 It promoted Environmental/Social (E/S) 
characteristics and while it did not have as its 
objective a sustainable investment, it had a proportion 
of __% of sustainable investments

 with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy

 with an environmental objective in economic 
activities that do not qualify as environmentally 
sustainable under the EU Taxonomy

 with a social objective
 

 It made sustainable 
investments with a social 
objective: __%

 

X It promoted E/S characteristics, but did not make any
sustainable investments
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock European Select Strategies Fund
 
 

 

Sustainability 
indicators measure 
how the environmental 
or social characteristics
promoted by the 
financial product are 
attained.

To what extent were the environmental and/or social characteristics promoted by this financial 
product met?

The following table lists the environmental and social characteristics which were promoted by the Fund 
throughout the reference period. Further information on these environmental and social characteristics 
is outlined in the Fund’s prospectus. Please refer to the section below, “How  did the sustainability 
indicators perform?”,  which provides information about the extent that the Fund met such environmental
and social characteristics.

Environmental and social characteristics promoted by the Fund
Enhanced exposure to investments that are deemed to have associated positive externalities 
compared to the Bloomberg Pan European Aggregate Index (Hedged EUR) (75%) and MSCI Europe 
Index (Hedged EUR) (25%) (the “ESG  Reporting Index”)

Limiting investments in issuers deemed to have negative externalities

Exclusion of issuers which are engaged in, or are otherwise exposed to, the production of controversial
weapons (including, but not limited to, cluster munitions, biological- chemical, landmines, depleted 
uranium, blinding laser, non-detectable fragments and/or incendiary weapons)

Exclusion of issuers deriving any revenue from direct involvement in the production of nuclear 
weapons or nuclear weapon components or delivery platforms, or the provision of auxiliary services 
related to nuclear weapons

Exclusion of issuers deriving more than 5% of their revenue from thermal coal extraction and/or 
thermal coal-based power generation, with the exception of “green  bonds”,  that are considered to 
comply with the International Capital Markets Association’s Green Bond Principles

Exclusion of issuers deriving more than 5% of their revenue from the production and generation of tar 
sands (also known as oil sands)

Exclusion of issuers which produce tobacco products

Exclusion of issuers which derive more than 5% of their revenue from the production, distribution, retail
and supply of tobacco-related products

Exclusion of issuers which produce firearms and/or small arms ammunition intended for retail to 
civilians

Exclusion of issuers which derive more than 5% of their revenue from the distribution (wholesale or 
retail) of firearms and/or small arms ammunition intended for civilian use

Exclusion of issuers which have been deemed to have failed to comply with UN Global Compact 
Principles (which cover human rights, labour standards, the environment and anticorruption)
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock European Select Strategies Fund
 
 

How did the sustainability indicators perform?

The following table provides information about the performance of the sustainability indicators used 
to measure the attainment of each of the environmental and social characteristics promoted by the 
Fund, as further detailed in the Fund‘s prospectus.

Sustainability Indicator Metric 2026 2025 2024 2023
Enhanced exposure to 
investments that are 
deemed to have 
associated positive 
externalities compared to 
the ESG Reporting Index

Investments deemed to
have positive 
externalities held by 
the Fund as compared 
to the ESG Reporting 
Index

49.26% 
higher than 

ESG 
Reporting 

Index

21.61% 
higher than 

ESG 
Reporting 

Index

15.95% 
higher than 

ESG 
Reporting 

Index

N/A¹

Limiting investments in 
issuers deemed to have 
negative externalities

# of active breaches No active 
breaches

No active 
breaches

No active 
breaches

N/A¹

Exclusion of issuers 
based on exclusionary 
criteria as defined in table
above "Environmental 
and social characteristics 
promoted by the Fund"

# of active breaches No active 
breaches

No active 
breaches

No active 
breaches

N/A¹

 
¹As 2024 was the first reference period presented for the Fund, comparatives are not applicable for 
2023.

…and compared to previous periods?

The above table provides information about the performance of the sustainability indicators for the 
previous reference periods (see section “How  did the sustainability indicators perform?”).
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock European Select Strategies Fund
 
 What were the objectives of the sustainable investments that the financial product partially 

made and how did the sustainable investment contribute to such objectives?

This section is not applicable for this Fund as it did not commit to holding Sustainable Investments 
during the reference period, however, certain Sustainable Investments may form part of the Fund’s 
investment portfolio.

Principal adverse 
impacts are the most 
significant negative 
impacts of investment 
decisions on 
sustainability factors 
relating to 
environmental, social 
and employee matters, 
respect for human 
rights, anti-corruption 
and anti-bribery 
matters.

How did the sustainable investments that the financial product partially made not cause 
significant harm to any environmental or social sustainable investment objective?

This section is not applicable for this Fund as it did not commit to holding Sustainable Investments 
during the reference period, however, certain Sustainable Investments may form part of the Fund’s 
investment portfolio.

- How  were  the  indicators  for  adverse  impacts  on  sustainability  factors  taken  into  
account?

This section is not applicable for this Fund as it did not commit to holding Sustainable 
Investments during the reference period, however, certain Sustainable Investments may form 
part of the Fund’s investment portfolio. Please refer to the section below, “How  did this financial
product consider principal adverse impacts on sustainability factors?”,  which describes how the
Fund considered PAIs on sustainability factors.

- Were  sustainable  investments  aligned  with  the  OECD  Guidelines  for  Multinational  
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

This section is not applicable for this Fund as it did not commit to holding Sustainable 
Investments during the reference period, however, certain Sustainable Investments  may form 
part of the Fund’s investment portfolio.

The  EU  Taxonomy  sets  out  a  "do  not  significant  harm"  principle  by  which  Taxonomy-aligned  
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific 
EU criteria.
 
The "do no significant  harm" principle  applies only  to  those investments underlying the financial  
product that take into account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this financial product do not take into account the EU
criteria for environmentally sustainable economic activities.
 
Any other  sustainable  investments  must  also  not  significantly  harm any  environmental  or  social  
objectives.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock European Select Strategies Fund
 
 

 
How did this financial product consider principal adverse impacts on sustainability factors?

The following table provides information about the impact of the principal adverse sustainability 
indicators taken into consideration by this Fund. The Fund considered the impact of the principal 
adverse sustainability indicators through the promotion of environmental and social characteristics 
(“E&S  criteria”)  set out above (see To what extent were the environmental and/or social characteristics 
promoted by this financial product met?). The Investment Manager has determined that these PAIs 
have been considered as part of the investment selection criteria. The Fund’s specific sustainability 
indicator may not align with the full scope of the regulatory definition of the corresponding PAI outlined 
in Annex 1 supplementing Regulation (EU) 2019/2088 Regulatory Technical Standards (“RTS”).

Adverse Sustainability Indicator Sustainability Indicators
GHG emissions Limiting investments in issuers deemed to have 

negative externalities
GHG intensity of investee companies Limiting investments in issuers deemed to have 

negative externalities
Exposure to companies active in the fossil fuel sector Exclusion of issuers deriving more than 5% of 

their revenue from thermal coal extraction and/or
thermal coal-based power generation, with the 
exception of green bonds that are considered to 
comply with the International Capital Markets 
Association's Green Bond Principles

Exposure to companies active in the fossil fuel sector Exclusion of issuers deriving more than 5% of 
their revenue from the production and 
generation of tar sands (also known as oil 
sands)

Share of investments in investee companies that have 
been involved in violations of the UNGC principles or 
OECD Guidelines for Multinational Enterprises.

Exclusion of issuers which have been deemed to
have failed to comply with UN Global Compact 
Principles (which cover human rights, labour 
standards, the environment and anticorruption)

Energy consumption intensity per high impact climate 
sector

Limiting investments in issuers deemed to have 
negative externalities

Violations of UN Global Compact principles and 
Organisation for Economic Cooperation and 
Development (OECD) Guidelines for Multinational 
Enterprises

Exclusion of issuers which have been deemed to
have failed to comply with UN Global Compact 
Principles (which cover human rights, labour 
standards, the environment and anticorruption)

Lack of processes and compliance mechanisms to 
monitor compliance with UN Global Compact 
principles and Organisation for Economic Cooperation 
and Development (OECD) Guidelines for Multinational 
Enterprises

Limiting investments in issuers deemed to have 
negative externalities

Exposure to controversial weapons (antipersonnel 
mines, cluster munitions, chemical weapons and 
biological weapons)

Exclusion of issuers which are engaged in, or 
are otherwise exposed to, the production of 
controversial weapons (including, but not limited 
to, cluster munitions, biological- chemical, 
landmines, depleted uranium, blinding laser, 
non-detectable fragments and/or incendiary 
weapons). 
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock European Select Strategies Fund
 
 

 

The list includes the 
investments 
constituting the 
greatest proportion of
investments of the 
financial product during 
the reference period 
which is: From 1 June 
2025 to 31 May 2026.

What were the top investments of this financial product?

 

Largest investments Sector % Assets Country
BLK LEAF Fund Agency Acc T0 Eur Finance Companies 2.88% Ireland

Engie Sa Natural Gas 0.93% France

Astrazeneca Plc Consumer Non-Cyclical 0.92% United Kingdom

Caixabank Sa Banking 0.92% Spain

Intesa Sanpaolo Banking 0.91% Italy

Kbc Groep Banking 0.86% Belgium

Legrand Sa Capital Goods 0.84% France

Siemens N Ag Capital Goods 0.82% Germany

Assa Abloy B Capital Goods 0.77% Sweden

Kone Capital Goods 0.75% Finland

Danone Sa Consumer Non-Cyclical 0.75% France

Industria De Diseno Textil Sa Consumer Cyclical 0.73% Spain

Unicredit Banking 0.72% Italy

Uk Conv Gilt      Regs 2053-07-31 Treasuries 0.69% United Kingdom

Iberdrola Sa Electric 0.66% Spain
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock European Select Strategies Fund
 
 

 

Asset 
allocation describes 
the share of 
investments in specific 
assets.

What was the proportion of sustainability-related investments?

For the reference period, the proportion of sustainability-related investments is shown in the diagram 
below.

What was the asset allocation?

 

Investments #1 Aligned with E/S
characteristics

95.69%

#2 Other
4.31%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain 
the environmental or social characteristics promoted by the financial product.
#2 Other includes the remaining investments of the financial product which are neither aligned with 
the environmental or social characteristics, nor are qualified as sustainable investments
 

The Fund did not commit to holding Sustainable Investments and therefore the Fund's exposure to 
Sustainable Investments has not been assessed, however, during the reference period, a percentage of
the Fund's investments were aligned with the EU Taxonomy (see the section "To what extent were the 
sustainable investments with an environmental objective aligned with the EU Taxonomy?" below).

The following table details the asset allocation of the Fund for the current and the previous reference 
periods.

Asset allocation   % of Investments
 2026 2025 2024 2023

#1 Aligned with E/S characteristics 95.69% 95.75% 94.44% N/A¹

#2 Other 4.31% 4.25% 5.56% N/A¹
 

¹As 2024 was  the first reference period presented for the Fund, comparatives are not applicable for 
2023.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock European Select Strategies Fund
 
 In which economic sectors were the investments made?

The following table details the economic sectors that the Fund was exposed to during the reference
period.

Sector Sub-Sector % of Investments
Banking Banking 20.38%

Treasuries Treasuries 16.61%

Securitized Covered 5.68%

Government Related Agency 5.20%

Electric Electric 4.60%

Capital Goods Diversified Manufacturing 3.91%

Consumer Non-Cyclical Pharmaceuticals 3.78%

Insurance Life Insurance 3.07%

Government Related Sovereign 2.84%

Capital Goods Building Materials 2.71%

Securitized ABS 2.42%

Technology Technology 1.90%

Consumer Cyclical Automotive 1.88%

Government Related Local Authority 1.85%

Government Related Supranational 1.71%

Basic Industry Chemicals 1.65%

Energy Integrated 1.51%

Natural Gas Natural Gas 1.48%

Financial Other Financial Other 1.45%

Communications Wireless 1.25%

Consumer Cyclical Retailers 1.10%

Communications Wirelines 1.02%

Energy Midstream 0.08%

Energy Oil Field Services 0.02%

Energy Independent 0.00%

Energy Refining -0.00%
 
The Fund had exposure to energy sectors during the reference period,however, due to the small 
size of this exposure and rounding to two decimal places, it is presented as 0.00% in the table.

During the reference period, none of the Fund’s investments were held in the following sub-sectors 
(as defined by the Barclays Industry Classification System): metals and mining.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock European Select Strategies Fund
 
 To comply with the EU 
Taxonomy, the criteria 
for fossil gas include 
limitations on emissions
and switching to fully 
renewable power or 
low-carbon fuels by the 
end of 2035. For 
nuclear energy, the 
criteria include 
comprehensive safety 
and waste 
management rules.
 
Enabling activities  
directly enable other 
activities to make a 
substantial contribution 
to an environmental 
objective.
 
Transitional activities 
are activities for which 
low-carbon alternatives 
are not  yet available 
and among others have
greenhouse gas 
emission levels 
corresponding to the 
best performance.
 

Taxonomy-aligned 
activities are expressed
as a share of:
- turnover reflecting 
the share of revenue 
from green activities of 
investee companies.
- capital 
expenditure (CapEx) 
showing the green 
investments made by 
investee companies, 
e.g. for a transition to a 
green economy.
- operational  
expenditure (OpEx) 
reflecting green 
operational activities of 
investee companies.
 

To  what  extent  were  the  sustainable  investments  with  an  environmental  objective  
aligned with the EU Taxonomy?

For the reference period, the Fund’s investment alignment with EU Taxonomy is shown in the 
graphs below. 

Where the Fund had exposure to fossil gas and/or nuclear energy related activities that were 
aligned with the EU Taxonomy during the reference period, but the exposure was less than 
0.005%, the response will be marked 'Yes' below. This exposure is presented as 0.00% in the 
graphs and tables due to rounding.

Did the financial product invest in fossil gas and/or nuclear energy related activities 
complying with the EU Taxonomy 1?

 X  Yes:

 X  In fossil gas  X  In nuclear energy

  No

 1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where
they  contribute  to  limiting  climate  change  (“climate  change  mitigation”)  and  do  not  
significantly  harm any EU Taxonomy objective  -see explanatory  note  in  the  left  hand 
margin. The full criteria for fossil gas and nuclear energy economic activities that comply 
with  the  EU  Taxonomy  are  laid  down  in  Commission  Delegated  Regulation  (EU)  
2022/1214.

The graphs below show in green the percentage of investments that were aligned with the 
EU Taxonomy. As there is no appropriate methodology to determine the taxonomy alignment
of  sovereign bonds*,  the first  graph shows the taxonomy alignment  in  relation to  all  the 
investments  of  the  financial  product  including  sovereign  bonds,  while  the  second  graph  
shows the taxonomy alignment only in relation to the investments of the financial product 
other than sovereign bonds.

1. Taxonomy-alignment of investments 
including sovereign bonds*

0.01% 0.32% 5.69%

0.03% 0.25% 7.9%

0.01% 0.28% 5.64%

93.99%

91.82%

94.07%

OpEx

CapEx

Turnover

0% 50% 100%

 Taxonomy-aligned: Fossil gas

 Taxonomy-aligned: Nuclear

 Taxonomy-aligned:(no gas and nuclear)

  Non Taxonomy-aligned
 

 
 

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

0.01% 0.39% 7.08%

0.03% 0.32% 9.84%

0.01% 0.35% 7.03%

92.51%

89.82%

92.62%

OpEx

CapEx

Turnover

0% 50% 100%

 Taxonomy-aligned: Fossil gas

 Taxonomy-aligned: Nuclear

 Taxonomy-aligned:(no gas and nuclear)

  Non Taxonomy-aligned
 

This graph represents 80.28% of the total 
investments.

* For the purpose of these graphs, 'sovereign bonds' consist of all sovereign exposures.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock European Select Strategies Fund
 
 Taxonomy Alignment (including 

sovereign bonds)
Turnover CapEx OpEx

Taxonomy-aligned: Fossil gas 0.01% 0.03% 0.01%

Taxonomy-aligned: Nuclear 0.28% 0.25% 0.32%

Taxonomy-aligned: No gas and nuclear 5.64% 7.90% 5.69%

Non Taxonomy-aligned 94.07% 91.82% 93.99%
 

Taxonomy Alignment (excluding 
sovereign bonds)

Turnover CapEx OpEx

Taxonomy-aligned: Fossil gas 0.01% 0.03% 0.01%

Taxonomy-aligned: Nuclear 0.35% 0.32% 0.39%

Taxonomy-aligned: No gas and nuclear 7.03% 9.84% 7.08%

Non Taxonomy-aligned 92.62% 89.82% 92.51%
 

For  the  reference  period,  19.72% of  the  Fund’s total  investments  were  held  in  sovereign  
exposures. Taxonomy alignment of these exposures could not be determined due to limited 
data availability. 

The investments held by the Fund during the reference period contributed to the following EU 
Taxonomy environmental objectives:

Environmental objectives % of Investments
Climate Change Mitigation 5.43%

Climate Change Adaptation 0.04%
 
The data presented in the table above was not subject to an assurance provided by the Fund’s
auditor or a review by a third party. The assessment of EU Taxonomy alignment is based on 
data from a third-party vendor. The source of this data is a combination of  equivalent and 
reported  data.  Equivalent  data  that  matches  the  technical  criteria  under  EU  Taxonomy  
generates an eligibility  or  alignment result  for  those companies for  which we do not  have 
reported data.

What was the share of investments made in transitional and enabling activities?

For the reference period, the Fund’s investments in transitional and enabling activities were
as follows:

 % of Investments
Transitional Activities 0.16%

Enabling Activities 2.72%
 

How did the percentage of investments that were aligned with the EU Taxonomy 
compare with previous reference periods?

The following table details the percentage of investments that were aligned with the EU 
Taxonomy for the current and previous reference periods.

       % of Investments
 2026 2025 2024 2023

EU Taxonomy Aligned 5.93% 3.22% 1.79% 0.00%
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock European Select Strategies Fund
 
 

Sustainable 
investments with an 
environmental objective
that do not take into 
account the criteria 
for environmentally 
sustainable economic 
activities under 
Regulation (EU) 
2020/852.

What was the share of sustainable investments with an environmental objective not 
aligned with the EU Taxonomy?

This section is not applicable for this Fund as it did not commit to holding Sustainable 
Investments during the reference period, however, certain Sustainable Investments may form 
part of the Fund’s investment portfolio.

What was the share of socially sustainable investments?

This section is not applicable for this Fund as it did not commit to holding Sustainable 
Investments during the reference period, however, certain Sustainable Investments may form 
part of the Fund’s investment portfolio.

What investments were included under “Other”, what was their purpose and were there 
any minimum environmental or social safeguards?

Investments included under “#2  Other”  can include derivatives, cash and shares or units of 
CIS and fixed income transferable securities (also known as debt securities) issued by 
governments and agencies worldwide, however such holdings did not exceed 20%. Such 
investments were used only for investment purposes in pursuit of the Fund’s (non-ESG) 
investment objective, for the purposes of liquidity management and/or hedging.  

No other investments held by the Fund were assessed against minimum environmental or 
social safeguards.

 
What actions have been taken to meet the environmental and/or social characteristics during the
reference period?

The Investment Manager has implemented internal quality controls such as compliance rule coding to 
ensure compliance with the environmental and social characteristics promoted by the Fund. The 
Investment Manager regularly reviews the environmental and social characteristics promoted by the 
Fund to ensure they are still appropriate relative to the Fund's investment universe.

BlackRock assesses good governance practices of the issuers by combining proprietary insights with 
data from external ESG research providers. BlackRock uses data from external ESG research providers
to identify issuers which may not have satisfactory governance practices in relation to key performance 
indicators related to sound management structure, employee relations, remuneration of staff and tax 
compliance. Issuers that do not satisfy BlackRock’s assessment of good governance are excluded from 
the investment universe.

The Investment Manager is also subject to the shareholder engagement requirements of the 
Shareholders Rights Directive II (SRD) requirements. The SRD aims to strengthen the position of 
shareholders, enhance transparency and reduce excessive risk within companies traded on regulated 
EU marketplaces. Further details regarding the Investment Manager’s activities under the SRD are 
available on BlackRock’s website.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock European Select Strategies Fund
 
 

 

Reference 
benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or 
social characteristics 
that they promote.

How did this financial product perform compared to the reference benchmark?

For the reference period, an index has not been designated as a reference benchmark for the purpose 
of attaining the environmental or social characteristics promoted by the Fund, therefore this section is 
not applicable.

How does the reference benchmark differ from a broad market index?

Not applicable.

How  did  this  financial  product  perform  with  regard  to  the  sustainability  indicators  to  
determine  the  alignment  of  the  reference  benchmark  with  the  environmental  or  social  
characteristics promoted?

Not applicable.

How did this financial product perform compared with the reference benchmark?

Not applicable.

How did this financial product perform compared with the broad market index?
Not applicable.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

BlackRock European Unconstrained Equity Fund

Periodic disclosure for financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 
and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means an 
investment in an 
economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not
significantly harm any 
environmental or social 
objective and that the 
investee companies 
follow good governance
practices.

The EU Taxonomy is a
classification system 
laid down in Regulation 
(EU) 2020/852, 
establishing a list of 
environmentally 
sustainable economic
activities. That 
Regulation does not 
include a list of socially 
sustainable economic 
activities. Sustainable 
investments with an 
environmental objective
might be aligned with 
the Taxonomy or not.

Product name:
BlackRock European Unconstrained Equity Fund

Legal entity identifier:
549300X1JZDUCHO0GO16

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

 Yes X No
 

 It made sustainable 
investments with an 
environmental objective: __%

 in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy

 in economic activities that 
do not qualify as 
environmentally sustainable 
under the EU Taxonomy

 It promoted Environmental/Social (E/S) 
characteristics and while it did not have as its 
objective a sustainable investment, it had a proportion 
of __% of sustainable investments

 with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy

 with an environmental objective in economic 
activities that do not qualify as environmentally 
sustainable under the EU Taxonomy

 with a social objective
 

 It made sustainable 
investments with a social 
objective: __%

 

X It promoted E/S characteristics, but did not make any
sustainable investments
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock European Unconstrained Equity Fund
 
 

 

Sustainability 
indicators measure 
how the environmental 
or social characteristics
promoted by the 
financial product are 
attained.

To what extent were the environmental and/or social characteristics promoted by this financial 
product met?

The following table lists the environmental and social characteristics which were promoted by the Fund 
throughout the reference period. Further information on these environmental and social characteristics 
is outlined in the Fund’s prospectus. Please refer to the section below, “How  did the sustainability 
indicators perform?”,  which provides information about the extent that the Fund met such environmental
and social characteristics.

Environmental and social characteristics promoted by the Fund
The Fund uses BlackRock’s proprietary Fundamental Insights Methodology. The Fund may invest to a 
limited extent in issuers with exposure to nuclear weapons, fossil fuels, tobacco and civilian firearms. 
The basis for these investments is that the issuers are in “in  transition”  and focused on meeting 
sustainability criteria. However, issuers that do not meet the below screening criteria are excluded from
investment

Exclusion of issuers which are engaged in, or are otherwise exposed to, the production of controversial
weapons (including, but not limited to, cluster munitions, biological-chemical, landmines, depleted 
uranium, blinding laser, non-detectable fragments and/or incendiary weapons)

Exclusion of issuers deriving any revenue from direct involvement in the production of nuclear 
warheads

Exclusion of issuers deriving more than 25% of their revenue from thermal coal extraction and/or 
thermal coal-based power generation, with the exception of “green  bonds”,  that are considered to 
comply with the International Capital Markets Association’s Green Bond Principles

Exclusion of issuers deriving more than 25% of their revenue from the production of tar sands (also 
known as oil sands)

Exclusion of issuers which produce tobacco products

Exclusion of issuers which derive more than 5% of their revenue from the wholesale distribution and 
supply of tobacco related products

Exclusion of issuers domiciled in the United States which produce firearms and/or small arms 
ammunition intended for retail to civilians

Exclusion of issuers which derive more than 5% of their revenue from the production or retail 
distribution of firearms and/or small arms ammunition intended for civilian use

Exclusion of issuers which have been deemed to have failed to comply with UN Global Compact 
Principles (which cover human rights, labour standards, the environment and anticorruption)

 

How did the sustainability indicators perform?

The following table provides information about the performance of the sustainability indicators used 
to measure the attainment of each of the environmental and social characteristics promoted by the 
Fund, as further detailed in the Fund‘s prospectus.

Sustainability Indicator Metric 2026 2025 2024 2023
Exclusion of issuers 
based on exclusionary 
criteria as defined in table
above "Environmental 
and social characteristics 
promoted by the Fund"

# of active breaches No active 
breaches

No active 
breaches

No active 
breaches

No active 
breaches

 
The Fund terminated on 23 April 2026 and data disclosed in the table above is representative of 
investments held as at 27 February 2026, being the latest available data preceding termination.

…and compared to previous periods?

The above table provides information about the performance of the sustainability indicators for the 
previous reference periods (see section “How  did the sustainability indicators perform?”).
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock European Unconstrained Equity Fund
 
 What were the objectives of the sustainable investments that the financial product partially 

made and how did the sustainable investment contribute to such objectives?

This section is not applicable for this Fund as it did not commit to holding Sustainable Investments 
during the reference period, however, certain Sustainable Investments may form part of the Fund’s 
investment portfolio.

Principal adverse 
impacts are the most 
significant negative 
impacts of investment 
decisions on 
sustainability factors 
relating to 
environmental, social 
and employee matters, 
respect for human 
rights, anti-corruption 
and anti-bribery 
matters.

How did the sustainable investments that the financial product partially made not cause 
significant harm to any environmental or social sustainable investment objective?

This section is not applicable for this Fund as it did not commit to holding Sustainable Investments 
during the reference period, however, certain Sustainable Investments may form part of the Fund’s 
investment portfolio.

- How  were  the  indicators  for  adverse  impacts  on  sustainability  factors  taken  into  
account?

This section is not applicable for this Fund as it did not commit to holding Sustainable 
Investments during the reference period, however, certain Sustainable Investments may form 
part of the Fund’s investment portfolio. Please refer to the section below, “How  did this financial
product consider principal adverse impacts on sustainability factors?”,  which describes how the
Fund considered PAIs on sustainability factors.

- Were  sustainable  investments  aligned  with  the  OECD  Guidelines  for  Multinational  
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

This section is not applicable for this Fund as it did not commit to holding Sustainable 
Investments during the reference period, however, certain Sustainable Investments  may form 
part of the Fund’s investment portfolio.

The  EU  Taxonomy  sets  out  a  "do  not  significant  harm"  principle  by  which  Taxonomy-aligned  
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific 
EU criteria.
 
The "do no significant  harm" principle  applies only  to  those investments underlying the financial  
product that take into account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this financial product do not take into account the EU
criteria for environmentally sustainable economic activities.
 
Any other  sustainable  investments  must  also  not  significantly  harm any  environmental  or  social  
objectives.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock European Unconstrained Equity Fund
 
 

 
How did this financial product consider principal adverse impacts on sustainability factors?

The following table provides information about the impact of the principal adverse sustainability 
indicators taken into consideration by this Fund. The Fund considered the impact of the principal 
adverse sustainability indicators through the promotion of environmental and social characteristics 
(“E&S  criteria”)  set out above (see To what extent were the environmental and/or social characteristics 
promoted by this financial product met?). The Investment Manager has determined that these PAIs 
have been considered as part of the investment selection criteria. The Fund’s specific sustainability 
indicator may not align with the full scope of the regulatory definition of the corresponding PAI outlined 
in Annex 1 supplementing Regulation (EU) 2019/2088 Regulatory Technical Standards (“RTS”).

Adverse Sustainability Indicator Sustainability Indicators
Exposure to companies active in the fossil fuel sector Exclusion of issuers deriving more than 25% of 

their revenue from the production of tar sands 
(also known as oil sands)

Exposure to companies active in the fossil fuel sector Exclusion of issuers deriving more than 25% of 
their revenue from thermal coal extraction and/or
thermal coal-based power generation, with the 
exception of “green  bonds”,  that are considered 
to comply with the International Capital Markets 
Association’s Green Bond Principles

Violations of UN Global Compact principles and 
Organisation for Economic Cooperation and 
Development (OECD) Guidelines for Multinational 
Enterprises

Exclusion of issuers which have been deemed to
have failed to comply with UN Global Compact 
Principles (which cover human rights, labour 
standards, the environment and anticorruption)

Exposure to controversial weapons (antipersonnel 
mines, cluster munitions, chemical weapons and 
biological weapons)

Exclusion of issuers which are engaged in, or 
are otherwise exposed to, the production of 
controversial weapons (including, but not limited 
to, cluster munitions, biological-chem ical, 
landmines, depleted uranium, blinding laser, 
non-detectable fragments and/or incendiary 
weapons) 

 

The list includes the 
investments 
constituting the 
greatest proportion of
investments of the 
financial product during 
the reference period 
which is: From 1 June 
2025 to 27 February 
2026.

What were the top investments of this financial product?

 

Largest investments Sector % Assets Country
London Stock Exchange Group Plc Financials 7.48% United Kingdom

Asml Holding Nv Information Technology 7.42% Netherlands

Airbus Group Industrials 7.31% Netherlands

Novozymes B Materials 6.72% Denmark

Experian Plc Industrials 6.16% Ireland

Mtu Aero Engines Holding Ag Industrials 4.90% Germany

Loreal Sa Consumer Staples 4.79% France

Kingspan Group Plc Industrials 4.66% Ireland

Siemens Energy N Ag Industrials 4.57% Germany

Relx Plc Industrials 4.30% United Kingdom

Thales Sa Industrials 4.29% France

Alphabet Inc Class C Communication 4.19% United States

Vertiv Holdings Class A Industrials 4.14% United States

Adyen Nv Financials 4.10% Netherlands

Autotrader Group Plc Communication 4.04% United Kingdom
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock European Unconstrained Equity Fund
 
 

 

Asset 
allocation describes 
the share of 
investments in specific 
assets.

What was the proportion of sustainability-related investments?

For the reference period, the proportion of sustainability-related investments is shown in the diagram 
below.

What was the asset allocation?

 

Investments #1 Aligned with E/S
characteristics

98.25%

#2 Other
1.75%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain 
the environmental or social characteristics promoted by the financial product.
#2 Other includes the remaining investments of the financial product which are neither aligned with 
the environmental or social characteristics, nor are qualified as sustainable investments
 

The Fund did not commit to holding Sustainable Investments and therefore the Fund's exposure to 
Sustainable Investments has not been assessed, however, during the reference period, a percentage of
the Fund's investments were aligned with the EU Taxonomy (see the section "To what extent were the 
sustainable investments with an environmental objective aligned with the EU Taxonomy?" below).

The following table details the asset allocation of the Fund for the current and the previous reference 
periods.

Asset allocation   % of Investments
 2026 2025 2024 2023

#1 Aligned with E/S characteristics 98.25% 99.79% 98.77% 99.51%

#2 Other 1.75% 0.21% 1.23% 0.49%
 

The Fund terminated on 23 April  2026 and data disclosed in  the table above is  representative of  
investments held as at 27 February 2026, being the latest available data preceding termination.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock European Unconstrained Equity Fund
 
 In which economic sectors were the investments made?

The following table details the economic sectors that the Fund was exposed to during the reference
period.

Sector Sub-Sector % of Investments
Industrials Capital Goods 37.12%

Financials Financial Services 13.22%

Industrials Commercial & Professional 
Services

10.47%

Communication Media & Entertainment 8.24%

Information Technology Semiconductors & 
Semiconductor Equipment

7.58%

Materials Materials 6.77%

Information Technology Software & Services 5.38%

Consumer Staples Household & Personal Products 4.82%

Health Care Health Care Equipment & 
Services

3.26%

Health Care Pharma, Biotech & Life 
Sciences

1.48%

Energy Integrated Oil & Gas 0.06%
 
During the reference period, none of the Fund’s investments were held in the following sub-sectors 
(as defined by the Global Industry Classification System): oil and gas exploration and production, 
oil and gas drilling, oil and gas storage and transportation, oil and gas refining and marketing, oil 
and gas equipment services or coal and consumable fuels.

The Fund terminated on 23 April 2026 and data disclosed in the table above is representative of 
investments held as at 27 February 2026, being the latest available data preceding termination.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock European Unconstrained Equity Fund
 
 To comply with the EU 
Taxonomy, the criteria 
for fossil gas include 
limitations on emissions
and switching to fully 
renewable power or 
low-carbon fuels by the 
end of 2035. For 
nuclear energy, the 
criteria include 
comprehensive safety 
and waste 
management rules.
 
Enabling activities  
directly enable other 
activities to make a 
substantial contribution 
to an environmental 
objective.
 
Transitional activities 
are activities for which 
low-carbon alternatives 
are not  yet available 
and among others have
greenhouse gas 
emission levels 
corresponding to the 
best performance.
 

Taxonomy-aligned 
activities are expressed
as a share of:
- turnover reflecting 
the share of revenue 
from green activities of 
investee companies.
- capital 
expenditure (CapEx) 
showing the green 
investments made by 
investee companies, 
e.g. for a transition to a 
green economy.
- operational  
expenditure (OpEx) 
reflecting green 
operational activities of 
investee companies.
 

To  what  extent  were  the  sustainable  investments  with  an  environmental  objective  
aligned with the EU Taxonomy?

For the reference period, the Fund’s investment alignment with EU Taxonomy is shown in the 
graphs below. 

Where the Fund had exposure to fossil gas and/or nuclear energy related activities that were 
aligned with the EU Taxonomy during the reference period, but the exposure was less than 
0.005%, the response will be marked 'Yes' below. This exposure is presented as 0.00% in the 
graphs and tables due to rounding.

Did the financial product invest in fossil gas and/or nuclear energy related activities 
complying with the EU Taxonomy 1?

  Yes:

  In fossil gas   In nuclear energy

 X  No

 1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where
they  contribute  to  limiting  climate  change  (“climate  change  mitigation”)  and  do  not  
significantly  harm any EU Taxonomy objective  -see explanatory  note  in  the  left  hand 
margin. The full criteria for fossil gas and nuclear energy economic activities that comply 
with  the  EU  Taxonomy  are  laid  down  in  Commission  Delegated  Regulation  (EU)  
2022/1214.

The graphs below show in green the percentage of investments that were aligned with the 
EU Taxonomy. As there is no appropriate methodology to determine the taxonomy alignment
of  sovereign bonds*,  the first  graph shows the taxonomy alignment  in  relation to  all  the 
investments  of  the  financial  product  including  sovereign  bonds,  while  the  second  graph  
shows the taxonomy alignment only in relation to the investments of the financial product 
other than sovereign bonds.

1. Taxonomy-alignment of investments 
including sovereign bonds*

6.9%

7.23%

5.93%

93.1%

92.77%

94.07%

OpEx

CapEx

Turnover

0% 50% 100%

 Taxonomy-aligned: Fossil gas

 Taxonomy-aligned: Nuclear

 Taxonomy-aligned:(no gas and nuclear)

  Non Taxonomy-aligned
 

 
 

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

6.9%

7.24%

5.93%

93.1%

92.77%

94.07%

OpEx

CapEx

Turnover

0% 50% 100%

 Taxonomy-aligned: Fossil gas

 Taxonomy-aligned: Nuclear

 Taxonomy-aligned:(no gas and nuclear)

  Non Taxonomy-aligned
 

This graph represents 99.99% of the total 
investments.

* For the purpose of these graphs, 'sovereign bonds' consist of all sovereign exposures.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock European Unconstrained Equity Fund
 
 Taxonomy Alignment (including 

sovereign bonds)
Turnover CapEx OpEx

Taxonomy-aligned: Fossil gas 0.00% 0.00% 0.00%

Taxonomy-aligned: Nuclear 0.00% 0.00% 0.00%

Taxonomy-aligned: No gas and nuclear 5.93% 7.23% 6.90%

Non Taxonomy-aligned 94.07% 92.77% 93.10%
 

Taxonomy Alignment (excluding 
sovereign bonds)

Turnover CapEx OpEx

Taxonomy-aligned: Fossil gas 0.00% 0.00% 0.00%

Taxonomy-aligned: Nuclear 0.00% 0.00% 0.00%

Taxonomy-aligned: No gas and nuclear 5.93% 7.24% 6.90%

Non Taxonomy-aligned 94.07% 92.77% 93.10%
 

For  the  reference  period,  0.01%  of  the  Fund’s  total  investments  were  held  in  sovereign  
exposures.

The investments held by the Fund during the reference period contributed to the following EU 
Taxonomy environmental objectives:

Environmental objectives % of Investments
Climate Change Mitigation 5.61%

Climate Change Adaptation 0.00%
 
The data presented in the table above was not subject to an assurance provided by the Fund’s
auditor or a review by a third party. The assessment of EU Taxonomy alignment is based on 
data from a third-party vendor. The source of this data is a combination of  equivalent and 
reported  data.  Equivalent  data  that  matches  the  technical  criteria  under  EU  Taxonomy  
generates an eligibility  or  alignment result  for  those companies for  which we do not  have 
reported data.

What was the share of investments made in transitional and enabling activities?

For the reference period, the Fund’s investments in transitional and enabling activities were
as follows:

 % of Investments
Transitional Activities 0.76%

Enabling Activities 3.00%
 

How did the percentage of investments that were aligned with the EU Taxonomy 
compare with previous reference periods?

The following table details the percentage of investments that were aligned with the EU 
Taxonomy for the current and previous reference periods.

       % of Investments
 2026 2025 2024 2023

EU Taxonomy Aligned 5.93% 1.74% 0.15% 0.00%
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock European Unconstrained Equity Fund
 
 

Sustainable 
investments with an 
environmental objective
that do not take into 
account the criteria 
for environmentally 
sustainable economic 
activities under 
Regulation (EU) 
2020/852.

What was the share of sustainable investments with an environmental objective not 
aligned with the EU Taxonomy?

This section is not applicable for this Fund as it did not commit to holding Sustainable 
Investments during the reference period, however, certain Sustainable Investments may form 
part of the Fund’s investment portfolio.

What was the share of socially sustainable investments?

This section is not applicable for this Fund as it did not commit to holding Sustainable 
Investments during the reference period, however, certain Sustainable Investments may form 
part of the Fund’s investment portfolio.

What investments were included under “Other”, what was their purpose and were there 
any minimum environmental or social safeguards?

Investments included under “#2  Other”  can include cash, derivatives or fixed income 
transferable securities (also known as debt securities) issued by governments and agencies 
worldwide, however such holdings did not exceed 20%. Such investments were used only for 
investment purposes in pursuit of the Fund’s (non-ESG) investment objective, for the purposes
of liquidity management and/or hedging.  

No other investments held by the Fund were assessed against minimum environmental or 
social safeguards.

 
What actions have been taken to meet the environmental and/or social characteristics during the
reference period?

The Investment Manager has implemented internal quality controls such as compliance rule coding to 
ensure compliance with the environmental and social characteristics promoted by the Fund. The 
Investment Manager regularly reviews the environmental and social characteristics promoted by the 
Fund to ensure they are still appropriate relative to the Fund's investment universe.

BlackRock assesses good governance practices of the issuers by combining proprietary insights with 
data from external ESG research providers. BlackRock uses data from external ESG research providers
to identify issuers which may not have satisfactory governance practices in relation to key performance 
indicators related to sound management structure, employee relations, remuneration of staff and tax 
compliance. Issuers that do not satisfy BlackRock’s assessment of good governance are excluded from 
the investment universe.

The Investment Manager is also subject to the shareholder engagement requirements of the 
Shareholders Rights Directive II (SRD) requirements. The SRD aims to strengthen the position of 
shareholders, enhance transparency and reduce excessive risk within companies traded on regulated 
EU marketplaces. Further details regarding the Investment Manager’s activities under the SRD are 
available on BlackRock’s website.

Annual report and audited financial statements [471]
NM0926U-5887423-473/562



BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock European Unconstrained Equity Fund
 
 

 

Reference 
benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or 
social characteristics 
that they promote.

How did this financial product perform compared to the reference benchmark?

For the reference period, an index has not been designated as a reference benchmark for the purpose 
of attaining the environmental or social characteristics promoted by the Fund, therefore this section is 
not applicable.

How does the reference benchmark differ from a broad market index?

Not applicable.

How  did  this  financial  product  perform  with  regard  to  the  sustainability  indicators  to  
determine  the  alignment  of  the  reference  benchmark  with  the  environmental  or  social  
characteristics promoted?

Not applicable.

How did this financial product perform compared with the reference benchmark?

Not applicable.

How did this financial product perform compared with the broad market index?
Not applicable.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

BlackRock Global Real Asset Securities Fund

Periodic disclosure for financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 
and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means an 
investment in an 
economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not
significantly harm any 
environmental or social 
objective and that the 
investee companies 
follow good governance
practices.

The EU Taxonomy is a
classification system 
laid down in Regulation 
(EU) 2020/852, 
establishing a list of 
environmentally 
sustainable economic
activities. That 
Regulation does not 
include a list of socially 
sustainable economic 
activities. Sustainable 
investments with an 
environmental objective
might be aligned with 
the Taxonomy or not.

Product name:
BlackRock Global Real Asset Securities Fund

Legal entity identifier:
549300JUM2QH2BC6E941

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

 Yes X No
 

 It made sustainable 
investments with an 
environmental objective: __%

 in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy

 in economic activities that 
do not qualify as 
environmentally sustainable 
under the EU Taxonomy

X It promoted Environmental/Social (E/S) 
characteristics and while it did not have as its 
objective a sustainable investment, it had a proportion 
of 75.20% of sustainable investments

X with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy

X with an environmental objective in economic 
activities that do not qualify as environmentally 
sustainable under the EU Taxonomy

X with a social objective
 

 It made sustainable 
investments with a social 
objective: __%

 

 It promoted E/S characteristics, but did not make any
sustainable investments
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Global Real Asset Securities Fund
 
 

 

Sustainability 
indicators measure 
how the environmental 
or social characteristics
promoted by the 
financial product are 
attained.

To what extent were the environmental and/or social characteristics promoted by this financial 
product met?

The following table lists the environmental and social characteristics which were promoted by the Fund 
throughout the reference period. Further information on these environmental and social characteristics 
is outlined in the Fund’s prospectus. Please refer to the section below, “How  did the sustainability 
indicators perform?”,  which provides information about the extent that the Fund met such environmental
and social characteristics.

Environmental and social characteristics promoted by the Fund
Maintain a carbon emission intensity (emissions per $1 million of sales revenue across the Fund’s 
holdings) lower than the FTSE EPRA/Nareit Developed Dividend+ Index (50%) and the FTSE Global 
Developed Core Infrastructure 50/50 Index (50%) (the "Index")

Investment in Sustainable Investments

Improvement of ESG adjusted score relative to the Index

Exclusion of issuers with any tie to certain types of controversial weapons including cluster munitions, 
landmines, depleted uranium weapons, biological/chemical weapons, blinding lasers, non-detectable 
fragments and incendiary weapons

Exclusion of issuers that have exposure to, or ties with the production of tobacco products

Exclusion of issuers that have exposure to, or ties with the production of the distribution, licensing, 
retail or supply of tobacco or tobacco-related products

Exclusion of issuers that have exposure to, or ties with the production or distribution of firearms and 
small arms ammunition for civilian markets

Limit direct investment in issuers involved in the extraction of, or the generation of power using, 
thermal coal or tar sands (also known as oil sands)

Exclusion of issuers which have been deemed to have failed to comply with UN Global Compact 
Principles (which cover human rights, labour standards, the environment and anticorruption)

 
EU Taxonomy environmental objectives contributed to by the Fund
Climate Change Mitigation

Climate Change Adaptation
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Global Real Asset Securities Fund
 
 

How did the sustainability indicators perform?

The following table provides information about the performance of the sustainability indicators used 
to measure the attainment of each of the environmental and social characteristics promoted by the 
Fund, as further detailed in the Fund‘s prospectus.

Sustainability Indicator Metric 2026 2025 2024 2023
Maintain a carbon 
emission intensity 
(emissions per $1 million 
of sales revenue across 
the Fund’s holdings) 
lower than the Index

Carbon emissions 
intensity relative to the 
Index

12.24% 
lower than 

index

28.10% 
lower than 

Index³

25.68% 
lower than 

Index³

N/A¹

Investment in Sustainable
Investments

% of Sustainable 
Investments held by 
the Fund

75.20%² 73.96% 77.33% N/A¹

Improvement of ESG 
adjusted score relative to 
the Index

ESG score % 
improvement relative to
the Index

1.43% 
higher than 

Index

3.60% 
higher than 

Index³

6.11% 
higher than 

Index³

N/A¹

Exclusion of issuers 
based on exclusionary 
criteria as defined in table
above "Environmental 
and social characteristics 
promoted by the Fund"

# of active breaches No active 
breaches

No active 
breaches

No active 
breaches

N/A¹

 
¹As 2024 was the first reference period presented for the Fund, comparatives are not applicable for 
2023.
²The good governance and DNSH methodology was updated in the Fund’s prospectus effective 
from 26 May 2026. The metrics presented in this report have been calculated based on the new 
methodology notwithstanding that it was not applicable for the full reference period.
³Comparative information has been restated to align with the current year presentation and basis of
calculation.

…and compared to previous periods?

The above table provides information about the performance of the sustainability indicators for the 
previous reference periods (see section “How  did the sustainability indicators perform?”).
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Global Real Asset Securities Fund
 
 What were the objectives of the sustainable investments that the financial product partially 

made and how did the sustainable investment contribute to such objectives?

During the reference period, the Fund invested 75.20% of its holdings in Sustainable Investments in
pursuit of its investment objective. 

Environmental and social objectives 
The Fund invested in Sustainable Investments which contributed to a range of environmental 
and/or social objectives which may include but are not limited to, alternative and renewable energy,
energy efficiency, pollution prevention or mitigation, reuse and recycling, health, nutrition, sanitation
and education and the UN Sustainable Development Goals and other sustainability-related 
frameworks (“Environmental  and Social Objectives”).

Economic activity assessment
An investment was assessed as contributing to an environmental and/or social objective where: 
(i) a minimum proportion of the issuer’s business activity contributed to an environmental and/or 
social objective; or 
(ii) the issuer’s business practices contributed to an environmental and/or social objective; or
(iii) the use of proceeds was assessed as contributing to an environmental and/or social objective 
such as green bonds, social bonds, and sustainability bonds

Principal adverse 
impacts are the most 
significant negative 
impacts of investment 
decisions on 
sustainability factors 
relating to 
environmental, social 
and employee matters, 
respect for human 
rights, anti-corruption 
and anti-bribery 
matters.

How did the sustainable investments that the financial product partially made not cause 
significant harm to any environmental or social sustainable investment objective?

The Sustainable Investments held by the Fund during the reference period met the do no significant
harm (“DNSH”)  requirements, as defined by applicable law and regulation. BlackRock has 
developed a set of criteria across all Sustainable Investments to assess whether an issuer or 
investment does significant harm. Investments considered to be causing significant harm do not 
qualify as Sustainable Investments. 

The Investment Manager assesses the indicators for adverse impacts on sustainability factors for 
each type of investment as defined by the regulation. Criteria for adverse impacts are assessed 
using third-party vendor data regarding an investment’s business involvement (in specific activities 
identified as having negative environmental or social impacts) or environmental or social 
controversies to exclude investments which the Investment Manager has determined are harmful to
sustainability indicators subject to limited exceptions, for example, where the data is determined to 
be inaccurate or not up to date. Where no data is available, or it is substantially incomplete, 
fundamental analysis will be undertaken using reasonable efforts to identify impacts which the 
Investment Manager determines to be harmful to the sustainability indicators.

- How  were  the  indicators  for  adverse  impacts  on  sustainability  factors  taken  into  
account?

The indicators for principal adverse impacts (“PAI”s)  on sustainability factors for each type of 
investment were assessed using BlackRock’s Sustainable Investments proprietary 
methodology. All relevant mandatory PAI indicators included in Annex 1 of the Commission 
Delegated Regulation (EU) 22 / 1288 were considered.  BlackRock used fundamental analysis 
and/or third-party data sources to identify investments which negatively impact sustainability 
factors and cause significant harm. Please refer to the section below, “How  did this financial 
product consider principal adverse impacts on sustainability factors?”,  which describes how the
Fund considered PAIs on sustainability factors.

- Were  sustainable  investments  aligned  with  the  OECD  Guidelines  for  Multinational  
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Sustainable Investments held during the reference period were assessed to consider any 
detrimental impacts and ensure compliance with international standards of the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights, including the principles and rights set out in the eight fundamental conventions 
identified in the Declaration of the International Labour Organisation on Fundamental Principles
and Rights at Work and the International Bill of Human Rights. Issuers or companies deemed 
to have violated these conventions are not considered as Sustainable Investments.

The  EU  Taxonomy  sets  out  a  "do  not  significant  harm"  principle  by  which  Taxonomy-aligned  
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific 
EU criteria.
 
The "do no significant  harm" principle  applies only  to  those investments underlying the financial  
product that take into account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this financial product do not take into account the EU
criteria for environmentally sustainable economic activities.
 
Any other  sustainable  investments  must  also  not  significantly  harm any  environmental  or  social  
objectives.
 

[476] BlackRock Strategic Funds

• 

• 

NM0926U-5887423-478/562



BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Global Real Asset Securities Fund
 
 

 
How did this financial product consider principal adverse impacts on sustainability factors?

The following table provides information about the impact of the principal adverse sustainability 
indicators taken into consideration by this Fund. The Fund considered the impact of the principal 
adverse sustainability indicators through the promotion of environmental and social characteristics 
(“E&S  criteria”)  set out above (see To what extent were the environmental and/or social characteristics 
promoted by this financial product met?). The Investment Manager has determined that these PAIs 
have been considered as part of the investment selection criteria. The Fund’s specific sustainability 
indicator may not align with the full scope of the regulatory definition of the corresponding PAI outlined 
in Annex 1 supplementing Regulation (EU) 2019/2088 Regulatory Technical Standards (“RTS”).

Adverse Sustainability Indicator Sustainability Indicators
GHG emissions Maintain a carbon emission intensity score lower

than the Index
GHG intensity of investee companies Maintain a carbon emission intensity score lower

than the Index
Exposure to companies active in the fossil fuel sector Limit direct investment in issuers involved in the 

extraction of, or the generation of power using, 
thermal coal or tar sands (also known as oil 
sands)

Violations of UN Global Compact principles and 
Organisation for Economic Cooperation and 
Development (OECD) Guidelines for Multinational 
Enterprises

Exclusion of issuers which have been deemed to
have failed to comply with UN Global Compact 
Principles (which cover human rights, labour 
standards, the environment and anticorruption)

Exposure to controversial weapons (antipersonnel 
mines, cluster munitions, chemical weapons and 
biological weapons)

Exclusion of issuers with any tie to certain types 
of controversial weapons including cluster 
munitions, landmines, depleted uranium 
weapons, biological/chemical weapons, blinding 
lasers, non-detectable fragments and incendiary 
weapons 

 

The list includes the 
investments 
constituting the 
greatest proportion of
investments of the 
financial product during 
the reference period 
which is: From 1 June 
2025 to 31 May 2026.

What were the top investments of this financial product?

 

Largest investments Sector % Assets Country
BLK ICS Usd Leaf Agency Dist Financials 3.27% Ireland

Equinix Reit Inc Real Estate 3.03% United States

Iron Mountain Inc Real Estate 2.44% United States

National Grid Plc Utilities 2.22% United Kingdom

Leg Immobilien N Real Estate 2.02% Germany

Caretrust Reit Inc Real Estate 1.96% United States

Scentre Group Real Estate 1.91% Australia

Regency Centers Reit Corp Real Estate 1.90% United States

Terna Rete Elettrica Nazionale Utilities 1.90% Italy

Digital Realty Trust Reit Inc Real Estate 1.87% United States

Land Securities Group Reit Plc Real Estate 1.83% United Kingdom

Unite Group Plc Real Estate 1.82% United Kingdom

Crown Castle Inc Real Estate 1.81% United States

Aedifica Nv Real Estate 1.72% Belgium

Nextdc Ltd Information Technology 1.60% Australia
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Global Real Asset Securities Fund
 
 

 

Asset 
allocation describes 
the share of 
investments in specific 
assets.

What was the proportion of sustainability-related investments?

For the reference period, the proportion of sustainability-related investments is shown in the diagram 
below.

What was the asset allocation?

 

Investments #1 Aligned with E/S
characteristics

93.09%

#2 Other
6.91%

#1A Sustainable
75.20%

#1B Other E/S 
characteristics

17.89%

Taxonomy-aligned
6.77%

Other 
environmental

51.98%

Social
16.45%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain 
the environmental or social characteristics promoted by the financial product.
#2 Other includes the remaining investments of the financial product which are neither aligned with 
the environmental or social characteristics, nor are qualified as sustainable investments
The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
- The sub-category #1B Other E/S characteristics covers investments aligned with the 
environmental or social characteristics that do not qualify as sustainable investments.
 

The taxonomy alignment percentage in the above diagram represents the percentage of investments 
held by the Fund in EU Taxonomy-aligned activities through Sustainable Investments with an 
environmental objective. It does not include the taxonomy alignment achieved through the Fund’s other 
investments. For the taxonomy alignment of the Fund’s total investments, see the bar chart below.

The following table details the asset allocation of the Fund for the current and the previous reference 
periods.

Asset allocation   % of Investments
 2026 2025 2024 2023

#1 Aligned with E/S characteristics 93.09% 94.69% 95.76% N/A¹

#2 Other 6.91% 5.31% 4.24% N/A¹

#1A Sustainable 75.20% 73.96% 77.33% N/A¹

#1B Other E/S characteristics 17.89% 20.73% 18.43% N/A¹

Taxonomy-aligned 6.77% 9.74% 10.91% N/A¹

Other environmental 51.98% 46.70% 45.91% N/A¹

Social 16.45% 17.52% 20.52% N/A¹
 

¹As 2024 was  the first reference period presented for the Fund,  comparatives are not applicable for 
2023.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Global Real Asset Securities Fund
 
 In which economic sectors were the investments made?

The following table details the economic sectors representing 1% or more of investments held that 
the Fund was exposed to during the reference period.

Sector Sub-Sector % of Investments
Real Estate Equity Real Estate Investment 

Trusts (REITs)
52.79%

Utilities Utilities 19.13%

Real Estate Real Estate Management & 
Development

6.72%

Industrials Transportation 5.99%

Energy Oil & Gas Storage & 
Transportation

2.76%

Communication Telecom 1.91%

Information Technology Software & Services 1.57%

Consumer Discretionary Consumer Durables 1.06%
 
During the reference period, none of the Fund’s investments were held in the following sub-sectors 
(as defined by the Global Industry Classification System): integrated oil and gas, oil and gas 
exploration and production, oil and gas drilling, oil and gas refining and marketing, oil and gas 
equipment services or coal and consumable fuels.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Global Real Asset Securities Fund
 
 To comply with the EU 
Taxonomy, the criteria 
for fossil gas include 
limitations on emissions
and switching to fully 
renewable power or 
low-carbon fuels by the 
end of 2035. For 
nuclear energy, the 
criteria include 
comprehensive safety 
and waste 
management rules.
 
Enabling activities  
directly enable other 
activities to make a 
substantial contribution 
to an environmental 
objective.
 
Transitional activities 
are activities for which 
low-carbon alternatives 
are not  yet available 
and among others have
greenhouse gas 
emission levels 
corresponding to the 
best performance.
 

Taxonomy-aligned 
activities are expressed
as a share of:
- turnover reflecting 
the share of revenue 
from green activities of 
investee companies.
- capital 
expenditure (CapEx) 
showing the green 
investments made by 
investee companies, 
e.g. for a transition to a 
green economy.
- operational  
expenditure (OpEx) 
reflecting green 
operational activities of 
investee companies.
 

To  what  extent  were  the  sustainable  investments  with  an  environmental  objective  
aligned with the EU Taxonomy?

For the reference period, the Fund’s investment alignment with EU Taxonomy is shown in the 
graphs below. 

For the reference period, 6.77% of the Fund’s investments were classified as both Sustainable
Investments with an environmental objective and aligned with the EU Taxonomy.

Where the Fund had exposure to fossil gas and/or nuclear energy related activities that were 
aligned with the EU Taxonomy during the reference period, but the exposure was less than 
0.005%, the response will be marked 'Yes' below. This exposure is presented as 0.00% in the 
graphs and tables due to rounding.

Did the financial product invest in fossil gas and/or nuclear energy related activities 
complying with the EU Taxonomy 1?

 X  Yes:

 X  In fossil gas  X  In nuclear energy

  No

 1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where
they  contribute  to  limiting  climate  change  (“climate  change  mitigation”)  and  do  not  
significantly  harm any EU Taxonomy objective  -see explanatory  note  in  the  left  hand 
margin. The full criteria for fossil gas and nuclear energy economic activities that comply 
with  the  EU  Taxonomy  are  laid  down  in  Commission  Delegated  Regulation  (EU)  
2022/1214.

The graphs below show in green the percentage of investments that were aligned with the 
EU Taxonomy. As there is no appropriate methodology to determine the taxonomy alignment
of  sovereign bonds*,  the first  graph shows the taxonomy alignment  in  relation to  all  the 
investments  of  the  financial  product  including  sovereign  bonds,  while  the  second  graph  
shows the taxonomy alignment only in relation to the investments of the financial product 
other than sovereign bonds.

1. Taxonomy-alignment of investments 
including sovereign bonds*

0.01% 0.01% 6.37%

0.01% 0.01% 6.57%

0.01% 0.01% 6.14%

93.62%

93.41%

93.84%

OpEx

CapEx

Turnover

0% 50% 100%

 Taxonomy-aligned: Fossil gas

 Taxonomy-aligned: Nuclear

 Taxonomy-aligned:(no gas and nuclear)

  Non Taxonomy-aligned
 

 
 

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

0.01% 0.01% 6.38%

0.01% 0.01% 6.58%

0.01% 0.01% 6.15%

93.61%

93.4%

93.83%

OpEx

CapEx

Turnover

0% 50% 100%

 Taxonomy-aligned: Fossil gas

 Taxonomy-aligned: Nuclear

 Taxonomy-aligned:(no gas and nuclear)

  Non Taxonomy-aligned
 

This graph represents 99.87% of the total 
investments.

* For the purpose of these graphs, 'sovereign bonds' consist of all sovereign exposures.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Global Real Asset Securities Fund
 
 Taxonomy Alignment (including 

sovereign bonds)
Turnover CapEx OpEx

Taxonomy-aligned: Fossil gas 0.01% 0.01% 0.01%

Taxonomy-aligned: Nuclear 0.01% 0.01% 0.01%

Taxonomy-aligned: No gas and nuclear 6.14% 6.57% 6.37%

Non Taxonomy-aligned 93.84% 93.41% 93.62%
 

Taxonomy Alignment (excluding 
sovereign bonds)

Turnover CapEx OpEx

Taxonomy-aligned: Fossil gas 0.01% 0.01% 0.01%

Taxonomy-aligned: Nuclear 0.01% 0.01% 0.01%

Taxonomy-aligned: No gas and nuclear 6.15% 6.58% 6.38%

Non Taxonomy-aligned 93.83% 93.40% 93.61%
 

For  the  reference  period,  0.11%  of  the  Fund’s  total  investments  were  held  in  sovereign  
exposures. Taxonomy alignment of these exposures could not be determined due to limited 
data availability. 

The investments held by the Fund during the reference period contributed to the following EU 
Taxonomy environmental objectives:

Environmental objectives % of Investments
Climate Change Mitigation 7.32%

Climate Change Adaptation 0.32%
 
The data presented in the table above was not subject to an assurance provided by the Fund’s
auditor or a review by a third party. The assessment of EU Taxonomy alignment is based on 
data from a third-party vendor. The source of this data is a combination of  equivalent and 
reported  data.  Equivalent  data  that  matches  the  technical  criteria  under  EU  Taxonomy  
generates an eligibility  or  alignment result  for  those companies for  which we do not  have 
reported data.

What was the share of investments made in transitional and enabling activities?

For the reference period, the Fund’s investments in transitional and enabling activities were
as follows:

 % of Investments
Transitional Activities 0.03%

Enabling Activities 2.11%
 

How did the percentage of investments that were aligned with the EU Taxonomy 
compare with previous reference periods?

The following table details the percentage of investments that were aligned with the EU 
Taxonomy for the current and previous reference periods.

       % of Investments
 2026 2025 2024 2023

EU Taxonomy Aligned 6.16% 9.92% 12.04% 0.00%
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Global Real Asset Securities Fund
 
 

Sustainable 
investments with an 
environmental objective
that do not take into 
account the criteria 
for environmentally 
sustainable economic 
activities under 
Regulation (EU) 
2020/852.

What was the share of sustainable investments with an environmental objective not 
aligned with the EU Taxonomy?

For the reference period, 51.98% of the Fund’s investments were classified as Sustainable 
Investments with an environmental objective not aligned with EU Taxonomy.  

The Fund invested in Sustainable Investments that were not aligned with the EU Taxonomy for
the following reasons: (i) it is part of the investment strategy of the Fund; (ii) data to determine 
EU Taxonomy-alignment was unavailable; and/or (iii) underlying economic activities were not 
eligible under the EU Taxonomy's available technical screening criteria or did not comply with 
all requirements set out in such technical screening criteria.

What was the share of socially sustainable investments?

For the reference period, 16.45% of the Fund’s investments were classified as socially 
Sustainable Investments.

What investments were included under “Other”, what was their purpose and were there 
any minimum environmental or social safeguards?

Investments included under “#2  Other”  can include derivatives, cash and shares or units of 
CIS and fixed income transferable securities (also known as debt securities) issued by 
governments and agencies worldwide, however such holdings did not exceed 20%. Such 
investments were used only for investment purposes in pursuit of the Fund’s (non-ESG) 
investment objective, for the purposes of liquidity management and/or hedging.  

No other investments held by the Fund were assessed against minimum environmental or 
social safeguards.

 
What actions have been taken to meet the environmental and/or social characteristics during the
reference period?

The Investment Manager has implemented internal quality controls such as compliance rule coding to 
ensure compliance with the environmental and social characteristics promoted by the Fund. The 
Investment Manager regularly reviews the environmental and social characteristics promoted by the 
Fund to ensure they are still appropriate relative to the Fund's investment universe.

BlackRock assesses good governance practices of the issuers by combining proprietary insights with 
data from external ESG research providers. BlackRock uses data from external ESG research providers
to identify issuers which may not have satisfactory governance practices in relation to key performance 
indicators related to sound management structure, employee relations, remuneration of staff and tax 
compliance. Issuers that do not satisfy BlackRock’s assessment of good governance are excluded from 
the investment universe.

The Investment Manager is also subject to the shareholder engagement requirements of the 
Shareholders Rights Directive II (SRD) requirements. The SRD aims to strengthen the position of 
shareholders, enhance transparency and reduce excessive risk within companies traded on regulated 
EU marketplaces. Further details regarding the Investment Manager’s activities under the SRD are 
available on BlackRock’s website.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Global Real Asset Securities Fund
 
 

 

Reference 
benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or 
social characteristics 
that they promote.

How did this financial product perform compared to the reference benchmark?

For the reference period, an index has not been designated as a reference benchmark for the purpose 
of attaining the environmental or social characteristics promoted by the Fund, therefore this section is 
not applicable.

How does the reference benchmark differ from a broad market index?

Not applicable.

How  did  this  financial  product  perform  with  regard  to  the  sustainability  indicators  to  
determine  the  alignment  of  the  reference  benchmark  with  the  environmental  or  social  
characteristics promoted?

Not applicable.

How did this financial product perform compared with the reference benchmark?

Not applicable.

How did this financial product perform compared with the broad market index?
Not applicable.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

BlackRock MyMap Plus Conservative Fund

Periodic disclosure for financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 
and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means an 
investment in an 
economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not
significantly harm any 
environmental or social 
objective and that the 
investee companies 
follow good governance
practices.

The EU Taxonomy is a
classification system 
laid down in Regulation 
(EU) 2020/852, 
establishing a list of 
environmentally 
sustainable economic
activities. That 
Regulation does not 
include a list of socially 
sustainable economic 
activities. Sustainable 
investments with an 
environmental objective
might be aligned with 
the Taxonomy or not.

Product name:
BlackRock MyMap Plus Conservative Fund

Legal entity identifier:
549300TP6J1LXOSC2P22

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

 Yes X No
 

 It made sustainable 
investments with an 
environmental objective: __%

 in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy

 in economic activities that 
do not qualify as 
environmentally sustainable 
under the EU Taxonomy

 It promoted Environmental/Social (E/S) 
characteristics and while it did not have as its 
objective a sustainable investment, it had a proportion 
of __% of sustainable investments

 with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy

 with an environmental objective in economic 
activities that do not qualify as environmentally 
sustainable under the EU Taxonomy

 with a social objective
 

 It made sustainable 
investments with a social 
objective: __%

 

X It promoted E/S characteristics, but did not make any
sustainable investments

 

Sustainability 
indicators measure 
how the environmental 
or social characteristics
promoted by the 
financial product are 
attained.

To what extent were the environmental and/or social characteristics promoted by this financial 
product met?

The following table lists the environmental and social characteristics which were promoted by the Fund 
throughout the reference period. Further information on these environmental and social characteristics 
is outlined in the Fund’s prospectus. Please refer to the section below, “How  did the sustainability 
indicators perform?”,  which provides information about the extent that the Fund met such environmental
and social characteristics.

Environmental and social characteristics promoted by the Fund
Holdings of underlying collective investment schemes which pursue a positive ESG objective or 
outcome, or, in the case of government bond exposures, track benchmark indices incorporating ESG 
requirements or comprised of bonds issued by governments that have an ESG sovereign rating of at 
least BB (as defined by third party ESG data vendors), and in both cases being collective investment 
schemes with status aligned with the SFDR Regulation

Improvement of ESG adjusted score relative to the MSCI All Country World Index and Bloomberg 
Multiverse Index (the “Benchmark  Index”)

Reduction of carbon emissions intensity based on enterprise value including cash ("EVIC"), relative to 
the Benchmark Index by 30%
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock MyMap Plus Conservative Fund
 
 

How did the sustainability indicators perform?

The following table provides information about the performance of the sustainability indicators used 
to measure the attainment of each of the environmental and social characteristics promoted by the 
Fund, as further detailed in the Fund‘s prospectus.

Sustainability Indicator Metric 2026 2025 2024 2023
Holdings of underlying 
collective investment 
schemes which pursue a 
positive ESG objective or 
outcome (as described 
above)

% holdings of 
underlying collective 
investment schemes 
(as described above)

99.81% 97.78% 93.83% 92.65%

Improvement of ESG 
adjusted score relative to 
the Benchmark Index

ESG score % 
improvement relative to
the Benchmark Index

1.58% 2.50% 1.55% 1.18%

Reduction of carbon 
emissions intensity based
on EVIC, relative to the 
Benchmark Index by 30%

Carbon emissions 
intensity % reduction 
relative to the 
Benchmark Index

35.89% 41.50% 42.13% 40.28%

 

…and compared to previous periods?

The above table provides information about the performance of the sustainability indicators for the 
previous reference periods (see section “How  did the sustainability indicators perform?”).
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock MyMap Plus Conservative Fund
 
 What were the objectives of the sustainable investments that the financial product partially 

made and how did the sustainable investment contribute to such objectives?

This section is not applicable for this Fund as it did not commit to holding Sustainable Investments 
during the reference period, however, certain Sustainable Investments may form part of the Fund’s 
investment portfolio.

Principal adverse 
impacts are the most 
significant negative 
impacts of investment 
decisions on 
sustainability factors 
relating to 
environmental, social 
and employee matters, 
respect for human 
rights, anti-corruption 
and anti-bribery 
matters.

How did the sustainable investments that the financial product partially made not cause 
significant harm to any environmental or social sustainable investment objective?

This section is not applicable for this Fund as it did not commit to holding Sustainable Investments 
during the reference period, however, certain Sustainable Investments may form part of the Fund’s 
investment portfolio.

- How  were  the  indicators  for  adverse  impacts  on  sustainability  factors  taken  into  
account?

This section is not applicable for this Fund as it did not commit to holding Sustainable 
Investments during the reference period, however, certain Sustainable Investments may form 
part of the Fund’s investment portfolio. Please refer to the section below, “How  did this financial
product consider principal adverse impacts on sustainability factors?”,  which describes how the
Fund considered PAIs on sustainability factors.

- Were  sustainable  investments  aligned  with  the  OECD  Guidelines  for  Multinational  
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

This section is not applicable for this Fund as it did not commit to holding Sustainable 
Investments during the reference period, however, certain Sustainable Investments  may form 
part of the Fund’s investment portfolio.

The  EU  Taxonomy  sets  out  a  "do  not  significant  harm"  principle  by  which  Taxonomy-aligned  
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific 
EU criteria.
 
The "do no significant  harm" principle  applies only  to  those investments underlying the financial  
product that take into account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this financial product do not take into account the EU
criteria for environmentally sustainable economic activities.
 
Any other  sustainable  investments  must  also  not  significantly  harm any  environmental  or  social  
objectives.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock MyMap Plus Conservative Fund
 
 

 
How did this financial product consider principal adverse impacts on sustainability factors?

The following table provides information about the impact of the principal adverse sustainability 
indicators taken into consideration by this Fund. The Fund considered the impact of the principal 
adverse sustainability indicators through the promotion of environmental and social characteristics 
(“E&S  criteria”)  set out above (see To what extent were the environmental and/or social characteristics 
promoted by this financial product met?). The Investment Manager has determined that these PAIs 
have been considered as part of the investment selection criteria. The Fund’s specific sustainability 
indicator may not align with the full scope of the regulatory definition of the corresponding PAI outlined 
in Annex 1 supplementing Regulation (EU) 2019/2088 Regulatory Technical Standards (“RTS”).

Adverse Sustainability Indicator Sustainability Indicators
Greenhouse gas (GHG) emissions Reduction of carbon emissions intensity 

(emissions per $1 million of sales revenue 
across the Fund’s holdings) relative to the 
Benchmark Index by 30%

GHG intensity of investee companies Reduction of carbon emissions intensity 
(emissions per $1 million of sales revenue 
across the Fund’s holdings) relative to the 
Benchmark Index by 30% 

 

The list includes the 
investments 
constituting the 
greatest proportion of
investments of the 
financial product during 
the reference period 
which is: From 1 June 
2025 to 31 May 2026.

What were the top investments of this financial product?

 

Largest investments Sector % Assets Country
iShares Us Enhanced Equity U Usd A ETFs 14.46% Ireland

iShares Eur Govt Bond Climate Ucit Financials 7.58% Ireland

iShares World Equity Factor  Usdha ETFs 7.11% Ireland

iShares $ Tsy Bond 7-10Yr Ucits Etf Financials 6.95% Ireland

iShares Eur Cash Ucits Etf Eda ETFs 5.89% Ireland

iShares Eb.Rexx Government Germany Financials 4.75% Germany

iShares Emerging Markets Enh Usd A ETFs 4.67% Ireland

iShares $ Tips Ucits Etf Financials 4.25% Ireland

iShares Jpm Adv $ Em Bond Usd A ETFs 3.96% Ireland

iShares Eur Corp Bond Enhanced ETFs 3.86% Ireland

iShares China Cny Bond Ucits Usd Hd D ETFs 3.83% Ireland

iShares $ Corp Bond Enhanced Usdha ETFs 3.82% Ireland

iShares $ Trsy Bond 3-7 Yr Ucits Etf Financials 3.70% Ireland

iShares Physical Gold Etc Financials 3.01% Ireland

iShares Jpm Em Lcal Gvt Bd Etf Dst Financials 2.24% Ireland
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock MyMap Plus Conservative Fund
 
 

 

Asset 
allocation describes 
the share of 
investments in specific 
assets.

What was the proportion of sustainability-related investments?

For the reference period, the proportion of sustainability-related investments is shown in the diagram 
below.

What was the asset allocation?

 

Investments #1 Aligned with E/S
characteristics

99.52%

#2 Other
0.48%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain 
the environmental or social characteristics promoted by the financial product.
#2 Other includes the remaining investments of the financial product which are neither aligned with 
the environmental or social characteristics, nor are qualified as sustainable investments
 

The Fund did not commit to holding Sustainable Investments and therefore the Fund's exposure to 
Sustainable Investments has not been assessed, however, during the reference period, a percentage of
the Fund's investments were aligned with the EU Taxonomy (see the section "To what extent were the 
sustainable investments with an environmental objective aligned with the EU Taxonomy?" below).

The following table details the asset allocation of the Fund for the current and the previous reference 
periods.

Asset allocation   % of Investments
 2026 2025 2024 2023

#1 Aligned with E/S characteristics 99.52% 100.00% 93.83% 92.65%

#2 Other 0.48% 0.00%¹ 6.17% 7.35%
 

¹For the reference period ended 31 May 2025, the net exposure to "Other" assets was -0.15% due to 
derivative positions held by the Fund.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock MyMap Plus Conservative Fund
 
 In which economic sectors were the investments made?

The following table details the economic sectors that the Fund was exposed to during the reference
period.

Sector Sub-Sector % of Investments
Treasuries Treasuries 35.74%

Financials Banks 4.96%

Information Technology Semiconductors & 
Semiconductor Equipment

4.77%

Communication Media & Entertainment 3.89%

Industrials Capital Goods 3.74%

Financials Financial Services 3.66%

Government Related Sovereign 3.36%

Information Technology Tech Hardware & Equipment 3.25%

Information Technology Software & Services 3.11%

ETFs ETFs 3.09%

Other Other 3.01%

Consumer Discretionary Consumer Discretionary 
Distribution & Retail

2.44%

Health Care Pharma, Biotech & Life 
Sciences

2.19%

Financials Insurance 1.56%

Materials Materials 1.37%

Consumer Discretionary Autos & Components 1.36%

Utilities Utilities 1.32%

Communication Telecom 1.31%

Health Care Health Care Equipment & 
Services

1.01%

Energy Integrated Oil & Gas 0.78%

Energy Oil & Gas Exploration & 
Production

0.22%

Energy Oil & Gas Storage & 
Transportation

0.19%

Energy Oil & Gas Refining & Marketing 0.17%

Energy Oil & Gas Equipment & 
Services

0.05%

Energy Oil & Gas Drilling 0.02%

Energy Coal & Consumable Fuels 0.01%
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock MyMap Plus Conservative Fund
 
 To comply with the EU 
Taxonomy, the criteria 
for fossil gas include 
limitations on emissions
and switching to fully 
renewable power or 
low-carbon fuels by the 
end of 2035. For 
nuclear energy, the 
criteria include 
comprehensive safety 
and waste 
management rules.
 
Enabling activities  
directly enable other 
activities to make a 
substantial contribution 
to an environmental 
objective.
 
Transitional activities 
are activities for which 
low-carbon alternatives 
are not  yet available 
and among others have
greenhouse gas 
emission levels 
corresponding to the 
best performance.
 

Taxonomy-aligned 
activities are expressed
as a share of:
- turnover reflecting 
the share of revenue 
from green activities of 
investee companies.
- capital 
expenditure (CapEx) 
showing the green 
investments made by 
investee companies, 
e.g. for a transition to a 
green economy.
- operational  
expenditure (OpEx) 
reflecting green 
operational activities of 
investee companies.
 

To  what  extent  were  the  sustainable  investments  with  an  environmental  objective  
aligned with the EU Taxonomy?

For the reference period, the Fund’s investment alignment with EU Taxonomy is shown in the 
graphs below. 

Where the Fund had exposure to fossil gas and/or nuclear energy related activities that were 
aligned with the EU Taxonomy during the reference period, but the exposure was less than 
0.005%, the response will be marked 'Yes' below. This exposure is presented as 0.00% in the 
graphs and tables due to rounding.

Did the financial product invest in fossil gas and/or nuclear energy related activities 
complying with the EU Taxonomy 1?

  Yes:

  In fossil gas   In nuclear energy

 X  No

 1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where
they  contribute  to  limiting  climate  change  (“climate  change  mitigation”)  and  do  not  
significantly  harm any EU Taxonomy objective  -see explanatory  note  in  the  left  hand 
margin. The full criteria for fossil gas and nuclear energy economic activities that comply 
with  the  EU  Taxonomy  are  laid  down  in  Commission  Delegated  Regulation  (EU)  
2022/1214.

The graphs below show in green the percentage of investments that were aligned with the 
EU Taxonomy. As there is no appropriate methodology to determine the taxonomy alignment
of  sovereign bonds*,  the first  graph shows the taxonomy alignment  in  relation to  all  the 
investments  of  the  financial  product  including  sovereign  bonds,  while  the  second  graph  
shows the taxonomy alignment only in relation to the investments of the financial product 
other than sovereign bonds.

1. Taxonomy-alignment of investments 
including sovereign bonds*

0.8%

1.02%

0.89%

99.19%

98.97%

99.11%

OpEx

CapEx

Turnover

0% 50% 100%

 Taxonomy-aligned: Fossil gas

 Taxonomy-aligned: Nuclear

 Taxonomy-aligned:(no gas and nuclear)

  Non Taxonomy-aligned
 

 
 

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

1.32%

1.69%

1.47%

98.67%

98.31%

98.52%

OpEx

CapEx

Turnover

0% 50% 100%

 Taxonomy-aligned: Fossil gas

 Taxonomy-aligned: Nuclear

 Taxonomy-aligned:(no gas and nuclear)

  Non Taxonomy-aligned
 

This graph represents 60.46% of the total 
investments.

* For the purpose of these graphs, 'sovereign bonds' consist of all sovereign exposures.
 

[490] BlackRock Strategic Funds

• 

■ 

■ 

■ 

■ 

■ 

■ 

■ 

■ 

NM0926U-5887423-492/562



BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock MyMap Plus Conservative Fund
 
 Taxonomy Alignment (including 

sovereign bonds)
Turnover CapEx OpEx

Taxonomy-aligned: Fossil gas 0.00% 0.00% 0.00%

Taxonomy-aligned: Nuclear 0.00% 0.00% 0.00%

Taxonomy-aligned: No gas and nuclear 0.89% 1.02% 0.80%

Non Taxonomy-aligned 99.11% 98.97% 99.19%
 

Taxonomy Alignment (excluding 
sovereign bonds)

Turnover CapEx OpEx

Taxonomy-aligned: Fossil gas 0.00% 0.00% 0.00%

Taxonomy-aligned: Nuclear 0.00% 0.00% 0.00%

Taxonomy-aligned: No gas and nuclear 1.47% 1.69% 1.32%

Non Taxonomy-aligned 98.52% 98.31% 98.67%
 

For  the  reference  period,  39.54% of  the  Fund’s total  investments  were  held  in  sovereign  
exposures. Taxonomy alignment of these exposures could not be determined due to limited 
data availability. 

The investments held by the Fund during the reference period contributed to the following EU 
Taxonomy environmental objectives:

Environmental objectives % of Investments
Climate Change Mitigation 0.86%

Climate Change Adaptation 0.01%
 
The data presented in the table above was not subject to an assurance provided by the Fund’s
auditor or a review by a third party. The assessment of EU Taxonomy alignment is based on 
data from a third-party vendor. The source of this data is a combination of  equivalent and 
reported  data.  Equivalent  data  that  matches  the  technical  criteria  under  EU  Taxonomy  
generates an eligibility  or  alignment result  for  those companies for  which we do not  have 
reported data.

What was the share of investments made in transitional and enabling activities?

For the reference period, the Fund’s investments in transitional and enabling activities were
as follows:

 % of Investments
Transitional Activities 0.03%

Enabling Activities 0.43%
 

How did the percentage of investments that were aligned with the EU Taxonomy 
compare with previous reference periods?

The following table details the percentage of investments that were aligned with the EU 
Taxonomy for the current and previous reference periods.

       % of Investments
 2026 2025 2024 2023

EU Taxonomy Aligned 0.89% 1.23% 0.63% 0.00%
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock MyMap Plus Conservative Fund
 
 

Sustainable 
investments with an 
environmental objective
that do not take into 
account the criteria 
for environmentally 
sustainable economic 
activities under 
Regulation (EU) 
2020/852.

What was the share of sustainable investments with an environmental objective not 
aligned with the EU Taxonomy?

This section is not applicable for this Fund as it did not commit to holding Sustainable 
Investments during the reference period, however, certain Sustainable Investments may form 
part of the Fund’s investment portfolio.

What was the share of socially sustainable investments?

This section is not applicable for this Fund as it did not commit to holding Sustainable 
Investments during the reference period, however, certain Sustainable Investments may form 
part of the Fund’s investment portfolio.

What investments were included under “Other”, what was their purpose and were there 
any minimum environmental or social safeguards?

Investments included under “#2  Other”  can include derivatives, cash and shares or units of 
CIS and fixed income transferable securities (also known as debt securities) issued by 
governments and agencies worldwide, however such holdings did not exceed 20%. Such 
investments were used only for investment purposes in pursuit of the Fund’s (non-ESG) 
investment objective, for the purposes of liquidity management and/or hedging.  

No other investments held by the Fund were assessed against minimum environmental or 
social safeguards.

 
What actions have been taken to meet the environmental and/or social characteristics during the
reference period?

The Investment Manager has implemented internal quality controls such as compliance rule coding to 
ensure compliance with the environmental and social characteristics promoted by the Fund. The 
Investment Manager regularly reviews the environmental and social characteristics promoted by the 
Fund to ensure they are still appropriate relative to the Fund's investment universe.

BlackRock assesses good governance practices of the issuers by combining proprietary insights with 
data from external ESG research providers. BlackRock uses data from external ESG research providers
to identify issuers which may not have satisfactory governance practices in relation to key performance 
indicators related to sound management structure, employee relations, remuneration of staff and tax 
compliance. Issuers that do not satisfy BlackRock’s assessment of good governance are excluded from 
the investment universe.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock MyMap Plus Conservative Fund
 
 

 

Reference 
benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or 
social characteristics 
that they promote.

How did this financial product perform compared to the reference benchmark?

For the reference period, an index has not been designated as a reference benchmark for the purpose 
of attaining the environmental or social characteristics promoted by the Fund, therefore this section is 
not applicable.

How does the reference benchmark differ from a broad market index?

Not applicable.

How  did  this  financial  product  perform  with  regard  to  the  sustainability  indicators  to  
determine  the  alignment  of  the  reference  benchmark  with  the  environmental  or  social  
characteristics promoted?

Not applicable.

How did this financial product perform compared with the reference benchmark?

Not applicable.

How did this financial product perform compared with the broad market index?
Not applicable.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

BlackRock MyMap Plus Defensive Fund

Periodic disclosure for financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 
and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means an 
investment in an 
economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not
significantly harm any 
environmental or social 
objective and that the 
investee companies 
follow good governance
practices.

The EU Taxonomy is a
classification system 
laid down in Regulation 
(EU) 2020/852, 
establishing a list of 
environmentally 
sustainable economic
activities. That 
Regulation does not 
include a list of socially 
sustainable economic 
activities. Sustainable 
investments with an 
environmental objective
might be aligned with 
the Taxonomy or not.

Product name:
BlackRock MyMap Plus Defensive Fund

Legal entity identifier:
222100OG875X5JDSZ417

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

 Yes X No
 

 It made sustainable 
investments with an 
environmental objective: __%

 in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy

 in economic activities that 
do not qualify as 
environmentally sustainable 
under the EU Taxonomy

 It promoted Environmental/Social (E/S) 
characteristics and while it did not have as its 
objective a sustainable investment, it had a proportion 
of __% of sustainable investments

 with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy

 with an environmental objective in economic 
activities that do not qualify as environmentally 
sustainable under the EU Taxonomy

 with a social objective
 

 It made sustainable 
investments with a social 
objective: __%

 

X It promoted E/S characteristics, but did not make any
sustainable investments

 

Sustainability 
indicators measure 
how the environmental 
or social characteristics
promoted by the 
financial product are 
attained.

To what extent were the environmental and/or social characteristics promoted by this financial 
product met?

The following table lists the environmental and social characteristics which were promoted by the Fund 
throughout the reference period. Further information on these environmental and social characteristics 
is outlined in the Fund’s prospectus. Please refer to the section below, “How  did the sustainability 
indicators perform?”,  which provides information about the extent that the Fund met such environmental
and social characteristics.

Environmental and social characteristics promoted by the Fund
Holdings of underlying Collective Investment Schemes which pursue a positive ESG objective or 
outcome, or, in the case of government bond exposures, track benchmark indices incorporating ESG 
requirements or comprised of bonds issued by governments that have an ESG sovereign rating of at 
least BB (as defined by third party ESG data vendors), and in both cases being Collective Investment 
Schemes with status aligned with the SFDR Regulation

Improvement of ESG adjusted score relative to the MSCI All Country World Index and Bloomberg 
Multiverse Index (the “Benchmark  Index”)

Reduction of carbon emissions intensity (based on enterprise value including cash ("EVIC")) relative to
the Benchmark Index by 30%
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock MyMap Plus Defensive Fund
 
 

How did the sustainability indicators perform?

The following table provides information about the performance of the sustainability indicators used 
to measure the attainment of each of the environmental and social characteristics promoted by the 
Fund, as further detailed in the Fund‘s prospectus.

Sustainability Indicator Metric 2026 2025 2024 2023
Holdings of underlying 
collective investment 
schemes which pursue a 
positive ESG objective or 
outcome (as described 
above)

% holdings of 
underlying collective 
investment schemes 
(as described above)

99.75% 86.26% 94.88% 95.03%

Improvement of ESG 
adjusted score relative to 
the Benchmark Index

ESG score % 
improvement relative to
the Benchmark Index

4.10% 6.04% 1.70% 1.25%

Reduction of carbon 
emissions intensity 
(based on EVIC) relative 
to the Benchmark Index 
by 30%

Carbon emissions 
intensity % reduction 
relative to the 
Benchmark Index

45.71% 55.26% 40.50% 42.53%

 

…and compared to previous periods?

The above table provides information about the performance of the sustainability indicators for the 
previous reference periods (see section “How  did the sustainability indicators perform?”).
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock MyMap Plus Defensive Fund
 
 What were the objectives of the sustainable investments that the financial product partially 

made and how did the sustainable investment contribute to such objectives?

This section is not applicable for this Fund as it did not commit to holding Sustainable Investments 
during the reference period, however, certain Sustainable Investments may form part of the Fund’s 
investment portfolio.

Principal adverse 
impacts are the most 
significant negative 
impacts of investment 
decisions on 
sustainability factors 
relating to 
environmental, social 
and employee matters, 
respect for human 
rights, anti-corruption 
and anti-bribery 
matters.

How did the sustainable investments that the financial product partially made not cause 
significant harm to any environmental or social sustainable investment objective?

This section is not applicable for this Fund as it did not commit to holding Sustainable Investments 
during the reference period, however, certain Sustainable Investments may form part of the Fund’s 
investment portfolio.

- How  were  the  indicators  for  adverse  impacts  on  sustainability  factors  taken  into  
account?

This section is not applicable for this Fund as it did not commit to holding Sustainable 
Investments during the reference period, however, certain Sustainable Investments may form 
part of the Fund’s investment portfolio. Please refer to the section below, “How  did this financial
product consider principal adverse impacts on sustainability factors?”,  which describes how the
Fund considered PAIs on sustainability factors.

- Were  sustainable  investments  aligned  with  the  OECD  Guidelines  for  Multinational  
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

This section is not applicable for this Fund as it did not commit to holding Sustainable 
Investments during the reference period, however, certain Sustainable Investments  may form 
part of the Fund’s investment portfolio.

The  EU  Taxonomy  sets  out  a  "do  not  significant  harm"  principle  by  which  Taxonomy-aligned  
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific 
EU criteria.
 
The "do no significant  harm" principle  applies only  to  those investments underlying the financial  
product that take into account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this financial product do not take into account the EU
criteria for environmentally sustainable economic activities.
 
Any other  sustainable  investments  must  also  not  significantly  harm any  environmental  or  social  
objectives.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock MyMap Plus Defensive Fund
 
 

 
How did this financial product consider principal adverse impacts on sustainability factors?

The following table provides information about the impact of the principal adverse sustainability 
indicators taken into consideration by this Fund. The Fund considered the impact of the principal 
adverse sustainability indicators through the promotion of environmental and social characteristics 
(“E&S  criteria”)  set out above (see To what extent were the environmental and/or social characteristics 
promoted by this financial product met?). The Investment Manager has determined that these PAIs 
have been considered as part of the investment selection criteria. The Fund’s specific sustainability 
indicator may not align with the full scope of the regulatory definition of the corresponding PAI outlined 
in Annex 1 supplementing Regulation (EU) 2019/2088 Regulatory Technical Standards (“RTS”).

Adverse Sustainability Indicator Sustainability Indicators
Greenhouse gas (GHG) emissions Reduction of carbon emissions intensity 

(emissions per $1 million of sales revenue 
across the Fund’s holdings) relative to the 
Benchmark Index by 30%

GHG intensity of investee companies Reduction of carbon emissions intensity 
(emissions per $1 million of sales revenue 
across the Fund’s holdings) relative to the 
Benchmark Index by 30% 

 

The list includes the 
investments 
constituting the 
greatest proportion of
investments of the 
financial product during 
the reference period 
which is: From 1 June 
2025 to 31 May 2026.

What were the top investments of this financial product?

 

Largest investments Sector % Assets Country
iShares Eur Cash Ucits Etf Eda ETFs 10.57% Ireland

iShares Us Enhanced Equity U Usd A ETFs 8.43% Ireland

iShares Eb.Rexx Government Germany Financials 7.83% Germany

iShares $ Trsy Bond 3-7 Yr Ucits Etf Financials 7.72% Ireland

iShares Eur Govt Bond Climate Ucit Financials 6.90% Ireland

iShares $ Tsy Bond 7-10Yr Ucits Etf Financials 6.63% Ireland

iShares Eur Corp Bond Enhanced ETFs 5.66% Ireland

iShares China Cny Bond Ucits Usd Hd D ETFs 5.12% Ireland

iShares Jpm Adv $ Em Bond Usd A ETFs 4.46% Ireland

iShares $ Tips Ucits Etf Financials 3.96% Ireland

iShares $ Corp Bond Enhanced Usdha ETFs 3.92% Ireland

iShares World Equity Factor  Usdha ETFs 3.81% Ireland

iShares Physical Gold Etc Financials 3.35% Ireland

iShares Jpm Em Lcal Gvt Bd Etf Dst Financials 2.72% Ireland

iShares Emerging Markets Enh Usd A ETFs 2.61% Ireland
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock MyMap Plus Defensive Fund
 
 

 

Asset 
allocation describes 
the share of 
investments in specific 
assets.

What was the proportion of sustainability-related investments?

For the reference period, the proportion of sustainability-related investments is shown in the diagram 
below.

What was the asset allocation?

 

Investments #1 Aligned with E/S
characteristics

99.54%

#2 Other
0.46%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain 
the environmental or social characteristics promoted by the financial product.
#2 Other includes the remaining investments of the financial product which are neither aligned with 
the environmental or social characteristics, nor are qualified as sustainable investments
 

The Fund did not commit to holding Sustainable Investments and therefore the Fund's exposure to 
Sustainable Investments has not been assessed, however, during the reference period, a percentage of
the Fund's investments were aligned with the EU Taxonomy (see the section "To what extent were the 
sustainable investments with an environmental objective aligned with the EU Taxonomy?" below).

The following table details the asset allocation of the Fund for the current and the previous reference 
periods.

Asset allocation   % of Investments
 2026 2025 2024 2023

#1 Aligned with E/S characteristics 99.54% 100.00% 94.88% 95.03%

#2 Other 0.46% 0.00%¹ 5.12% 4.97%
 

¹For the reference period ended 31 May 2025, the net exposure to "Other" assets was -0.07% due to 
derivative positions held by the Fund.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock MyMap Plus Defensive Fund
 
 In which economic sectors were the investments made?

The following table details the economic sectors that the Fund was exposed to during the reference
period.

Sector Sub-Sector % of Investments
Treasuries Treasuries 44.14%

Financials Banks 4.56%

Government Related Sovereign 3.79%

Other Other 3.35%

ETFs ETFs 3.19%

Financials Financial Services 3.00%

Information Technology Semiconductors & 
Semiconductor Equipment

2.78%

Industrials Capital Goods 2.38%

Communication Media & Entertainment 2.33%

Information Technology Tech Hardware & Equipment 1.99%

Information Technology Software & Services 1.78%

Consumer Discretionary Consumer Discretionary 
Distribution & Retail

1.47%

Health Care Pharma, Biotech & Life 
Sciences

1.45%

Government Related Agency 1.31%

Utilities Utilities 1.20%

Materials Materials 1.08%

Financials Insurance 1.00%

Energy Integrated Oil & Gas 0.60%

Energy Oil & Gas Exploration & 
Production

0.20%

Energy Oil & Gas Storage & 
Transportation

0.16%

Energy Oil & Gas Refining & Marketing 0.12%

Energy Oil & Gas Equipment & 
Services

0.04%

Energy Oil & Gas Drilling 0.02%

Energy Coal & Consumable Fuels 0.01%
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock MyMap Plus Defensive Fund
 
 To comply with the EU 
Taxonomy, the criteria 
for fossil gas include 
limitations on emissions
and switching to fully 
renewable power or 
low-carbon fuels by the 
end of 2035. For 
nuclear energy, the 
criteria include 
comprehensive safety 
and waste 
management rules.
 
Enabling activities  
directly enable other 
activities to make a 
substantial contribution 
to an environmental 
objective.
 
Transitional activities 
are activities for which 
low-carbon alternatives 
are not  yet available 
and among others have
greenhouse gas 
emission levels 
corresponding to the 
best performance.
 

Taxonomy-aligned 
activities are expressed
as a share of:
- turnover reflecting 
the share of revenue 
from green activities of 
investee companies.
- capital 
expenditure (CapEx) 
showing the green 
investments made by 
investee companies, 
e.g. for a transition to a 
green economy.
- operational  
expenditure (OpEx) 
reflecting green 
operational activities of 
investee companies.
 

To  what  extent  were  the  sustainable  investments  with  an  environmental  objective  
aligned with the EU Taxonomy?

For the reference period, the Fund’s investment alignment with EU Taxonomy is shown in the 
graphs below. 

Where the Fund had exposure to fossil gas and/or nuclear energy related activities that were 
aligned with the EU Taxonomy during the reference period, but the exposure was less than 
0.005%, the response will be marked 'Yes' below. This exposure is presented as 0.00% in the 
graphs and tables due to rounding.

Did the financial product invest in fossil gas and/or nuclear energy related activities 
complying with the EU Taxonomy 1?

  Yes:

  In fossil gas   In nuclear energy

 X  No

 1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where
they  contribute  to  limiting  climate  change  (“climate  change  mitigation”)  and  do  not  
significantly  harm any EU Taxonomy objective  -see explanatory  note  in  the  left  hand 
margin. The full criteria for fossil gas and nuclear energy economic activities that comply 
with  the  EU  Taxonomy  are  laid  down  in  Commission  Delegated  Regulation  (EU)  
2022/1214.

The graphs below show in green the percentage of investments that were aligned with the 
EU Taxonomy. As there is no appropriate methodology to determine the taxonomy alignment
of  sovereign bonds*,  the first  graph shows the taxonomy alignment  in  relation to  all  the 
investments  of  the  financial  product  including  sovereign  bonds,  while  the  second  graph  
shows the taxonomy alignment only in relation to the investments of the financial product 
other than sovereign bonds.

1. Taxonomy-alignment of investments 
including sovereign bonds*

0.73%

0.93%

0.75%

99.27%

99.07%

99.25%

OpEx

CapEx

Turnover

0% 50% 100%

 Taxonomy-aligned: Fossil gas

 Taxonomy-aligned: Nuclear

 Taxonomy-aligned:(no gas and nuclear)

  Non Taxonomy-aligned
 

 
 

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

1.4%

1.78%

1.44%

98.59%

98.22%

98.56%

OpEx

CapEx

Turnover

0% 50% 100%

 Taxonomy-aligned: Fossil gas

 Taxonomy-aligned: Nuclear

 Taxonomy-aligned:(no gas and nuclear)

  Non Taxonomy-aligned
 

This graph represents 51.82% of the total 
investments.

* For the purpose of these graphs, 'sovereign bonds' consist of all sovereign exposures.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock MyMap Plus Defensive Fund
 
 Taxonomy Alignment (including 

sovereign bonds)
Turnover CapEx OpEx

Taxonomy-aligned: Fossil gas 0.00% 0.00% 0.00%

Taxonomy-aligned: Nuclear 0.00% 0.00% 0.00%

Taxonomy-aligned: No gas and nuclear 0.75% 0.93% 0.73%

Non Taxonomy-aligned 99.25% 99.07% 99.27%
 

Taxonomy Alignment (excluding 
sovereign bonds)

Turnover CapEx OpEx

Taxonomy-aligned: Fossil gas 0.00% 0.00% 0.00%

Taxonomy-aligned: Nuclear 0.00% 0.00% 0.00%

Taxonomy-aligned: No gas and nuclear 1.44% 1.78% 1.40%

Non Taxonomy-aligned 98.56% 98.22% 98.59%
 

For  the  reference  period,  48.18% of  the  Fund’s total  investments  were  held  in  sovereign  
exposures. Taxonomy alignment of these exposures could not be determined due to limited 
data availability. 

The investments held by the Fund during the reference period contributed to the following EU 
Taxonomy environmental objectives:

Environmental objectives % of Investments
Climate Change Mitigation 0.74%

Climate Change Adaptation 0.01%
 
The data presented in the table above was not subject to an assurance provided by the Fund’s
auditor or a review by a third party. The assessment of EU Taxonomy alignment is based on 
data from a third-party vendor. The source of this data is a combination of  equivalent and 
reported  data.  Equivalent  data  that  matches  the  technical  criteria  under  EU  Taxonomy  
generates an eligibility  or  alignment result  for  those companies for  which we do not  have 
reported data.

What was the share of investments made in transitional and enabling activities?

For the reference period, the Fund’s investments in transitional and enabling activities were
as follows:

 % of Investments
Transitional Activities 0.03%

Enabling Activities 0.31%
 

How did the percentage of investments that were aligned with the EU Taxonomy 
compare with previous reference periods?

The following table details the percentage of investments that were aligned with the EU 
Taxonomy for the current and previous reference periods.

       % of Investments
 2026 2025 2024 2023

EU Taxonomy Aligned 0.75% 0.77% 0.40% 0.00%
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock MyMap Plus Defensive Fund
 
 

Sustainable 
investments with an 
environmental objective
that do not take into 
account the criteria 
for environmentally 
sustainable economic 
activities under 
Regulation (EU) 
2020/852.

What was the share of sustainable investments with an environmental objective not 
aligned with the EU Taxonomy?

This section is not applicable for this Fund as it did not commit to holding Sustainable 
Investments during the reference period, however, certain Sustainable Investments may form 
part of the Fund’s investment portfolio.

What was the share of socially sustainable investments?

This section is not applicable for this Fund as it did not commit to holding Sustainable 
Investments during the reference period, however, certain Sustainable Investments may form 
part of the Fund’s investment portfolio.

What investments were included under “Other”, what was their purpose and were there 
any minimum environmental or social safeguards?

Investments included under “#2  Other”  can include derivatives, cash and shares or units of 
CIS and fixed income transferable securities (also known as debt securities) issued by 
governments and agencies worldwide, however such holdings did not exceed 20%. Such 
investments were used only for investment purposes in pursuit of the Fund’s (non-ESG) 
investment objective, for the purposes of liquidity management and/or hedging.  

No other investments held by the Fund were assessed against minimum environmental or 
social safeguards.

 
What actions have been taken to meet the environmental and/or social characteristics during the
reference period?

The Investment Manager has implemented internal quality controls such as compliance rule coding to 
ensure compliance with the environmental and social characteristics promoted by the Fund. The 
Investment Manager regularly reviews the environmental and social characteristics promoted by the 
Fund to ensure they are still appropriate relative to the Fund's investment universe.

BlackRock assesses good governance practices of the issuers by combining proprietary insights with 
data from external ESG research providers. BlackRock uses data from external ESG research providers
to identify issuers which may not have satisfactory governance practices in relation to key performance 
indicators related to sound management structure, employee relations, remuneration of staff and tax 
compliance. Issuers that do not satisfy BlackRock’s assessment of good governance are excluded from 
the investment universe.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock MyMap Plus Defensive Fund
 
 

 

Reference 
benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or 
social characteristics 
that they promote.

How did this financial product perform compared to the reference benchmark?

For the reference period, an index has not been designated as a reference benchmark for the purpose 
of attaining the environmental or social characteristics promoted by the Fund, therefore this section is 
not applicable.

How does the reference benchmark differ from a broad market index?

Not applicable.

How  did  this  financial  product  perform  with  regard  to  the  sustainability  indicators  to  
determine  the  alignment  of  the  reference  benchmark  with  the  environmental  or  social  
characteristics promoted?

Not applicable.

How did this financial product perform compared with the reference benchmark?

Not applicable.

How did this financial product perform compared with the broad market index?
Not applicable.
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

BlackRock MyMap Plus Growth Fund

Periodic disclosure for financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 
and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means an 
investment in an 
economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not
significantly harm any 
environmental or social 
objective and that the 
investee companies 
follow good governance
practices.

The EU Taxonomy is a
classification system 
laid down in Regulation 
(EU) 2020/852, 
establishing a list of 
environmentally 
sustainable economic
activities. That 
Regulation does not 
include a list of socially 
sustainable economic 
activities. Sustainable 
investments with an 
environmental objective
might be aligned with 
the Taxonomy or not.

Product name:
BlackRock MyMap Plus Growth Fund 

Legal entity identifier:
222100YIE4XCGO4XH670

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

 Yes X No
 

 It made sustainable 
investments with an 
environmental objective: __%

 in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy

 in economic activities that 
do not qualify as 
environmentally sustainable 
under the EU Taxonomy

 It promoted Environmental/Social (E/S) 
characteristics and while it did not have as its 
objective a sustainable investment, it had a proportion 
of __% of sustainable investments

 with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy

 with an environmental objective in economic 
activities that do not qualify as environmentally 
sustainable under the EU Taxonomy

 with a social objective
 

 It made sustainable 
investments with a social 
objective: __%

 

X It promoted E/S characteristics, but did not make any
sustainable investments

 

Sustainability 
indicators measure 
how the environmental 
or social characteristics
promoted by the 
financial product are 
attained.

To what extent were the environmental and/or social characteristics promoted by this financial 
product met?

The following table lists the environmental and social characteristics which were promoted by the Fund 
throughout the reference period. Further information on these environmental and social characteristics 
is outlined in the Fund’s prospectus. Please refer to the section below, “How  did the sustainability 
indicators perform?”,  which provides information about the extent that the Fund met such environmental
and social characteristics.

Environmental and social characteristics promoted by the Fund
Holdings of underlying Collective Investment Schemes which pursue a positive ESG objective or 
outcome, or, in the case of government bond exposures, track benchmark indices incorporating ESG 
requirements or comprised of bonds issued by governments that have an ESG sovereign rating of at 
least BB (as defined by third party ESG data vendors), and in both cases being Collective Investment 
Schemes with status aligned with the SFDR Regulation

Improvement of ESG adjusted score relative to the MSCI All Country World Index and Bloomberg 
Multiverse Index (the "Benchmark Index")

Reduction of carbon emissions intensity (based on enterprise value including cash ("EVIC")) relative to
the Benchmark Index by 30%
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SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock MyMap Plus Growth Fund
 
 

How did the sustainability indicators perform?

The following table provides information about the performance of the sustainability indicators used 
to measure the attainment of each of the environmental and social characteristics promoted by the 
Fund, as further detailed in the Fund‘s prospectus.

Sustainability Indicator Metric 2026 2025 2024 2023
Holdings of underlying 
collective investment 
schemes which pursue a 
positive ESG objective or 
outcome (as described 
above)

% holdings of 
underlying collective 
investment schemes 
(as described above)

99.87% 96.95% 91.41% 85.08%

Improvement of ESG 
adjusted score relative to 
the Benchmark Index

ESG score % 
improvement relative to
the Benchmark Index

1.39% 3.08% 4.53% 5.95%

Reduction of carbon 
emissions intensity 
(based on EVIC) relative 
to the Benchmark Index 
by 30%

Carbon emissions 
intensity % reduction 
relative to the 
Benchmark Index

32.79% 44.55% 44.70% 34.80%

 

…and compared to previous periods?

The above table provides information about the performance of the sustainability indicators for the 
previous reference periods (see section “How  did the sustainability indicators perform?”).
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Systematic World Equity Fund
 
 

 
How did this financial product consider principal adverse impacts on sustainability factors?

The following table provides information about the impact of the principal adverse sustainability 
indicators taken into consideration by this Fund. The Fund considered the impact of the principal 
adverse sustainability indicators through the promotion of environmental and social characteristics 
(“E&S  criteria”)  set out above (see To what extent were the environmental and/or social characteristics 
promoted by this financial product met?). The Investment Manager has determined that these PAIs 
have been considered as part of the investment selection criteria. The Fund’s specific sustainability 
indicator may not align with the full scope of the regulatory definition of the corresponding PAI outlined 
in Annex 1 supplementing Regulation (EU) 2019/2088 Regulatory Technical Standards (“RTS”).

Adverse Sustainability Indicator Sustainability Indicators
Exposure to companies active in the fossil fuel sector Exclusion of issuers deriving more than 5% of 

their revenue from thermal coal extraction and/or
thermal coal-based power generation, with the 
exception of “green  bonds”,  that are considered 
to comply with the International Capital Markets 
Association’s Green Bond Principles

Exposure to companies active in the fossil fuel sector Exclusion of issuers deriving more than 5% of 
their revenue from the production and 
generation of tar sands (also known as oil 
sands)

Violations of UN Global Compact principles and 
Organisation for Economic Cooperation and 
Development (OECD) Guidelines for Multinational 
Enterprises

Exclusion of issuers which have been deemed to
have failed to comply with UN Global Compact 
Principles (which cover human rights, labour 
standards, the environment and anticorruption)

Exposure to controversial weapons (antipersonnel 
mines, cluster munitions, chemical weapons and 
biological weapons)

Exclusion of issuers which are engaged in, or 
are otherwise exposed to, the production of 
controversial weapons (including, but not limited 
to, cluster munitions, biological-chemical, 
landmines, depleted uranium, blinding laser, 
non-detectable fragments and/or incendiary 
weapons)

GHG Emissions Ongoing portfolio carbon reduction of Scope 1, 
2, 3 in long term (t/USD million EVIC)

GHG intensity of investee companies Ongoing portfolio carbon reduction of Scope 1, 
2, 3 in long term (t/USD million EVIC) 
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SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Systematic World Equity Fund
 
 

 

The list includes the 
investments 
constituting the 
greatest proportion of
investments of the 
financial product during 
the reference period 
which is: From 1 June 
2025 to 31 May 2026.

What were the top investments of this financial product?

 

Largest investments Sector % Assets Country
Nvidia Corp Information Technology 5.68% United States

Apple Inc Information Technology 5.48% United States

Microsoft Corp Information Technology 4.53% United States

Amazon.Com Inc Consumer Discretionary 3.00% United States

Alphabet Inc Class A Communication 2.30% United States

Broadcom Inc Information Technology 1.80% United States

Alphabet Inc Class C Communication 1.64% United States

Tesla Inc Consumer Discretionary 1.35% United States

Meta Platforms Inc Class A Communication 1.34% United States

Bank Of America Corp Financials 1.10% United States

Procter & Gamble Consumer Staples 1.01% United States

Morgan Stanley Financials 0.97% United States

Jpmorgan Chase & Co Financials 0.93% United States

Pfizer Inc Health Care 0.92% United States

Abb Ltd Industrials 0.89% Switzerland
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BlackRock Strategic Funds
SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Systematic World Equity Fund
 
 

 

Asset 
allocation describes 
the share of 
investments in specific 
assets.

What was the proportion of sustainability-related investments?

For the reference period, the proportion of sustainability-related investments is shown in the diagram 
below.

What was the asset allocation?

 

Investments #1 Aligned with E/S
characteristics

98.82%

#2 Other
1.18%

#1A Sustainable
68.41%

#1B Other E/S 
characteristics

30.41%

Taxonomy-aligned
0.91%

Other 
environmental

57.15%

Social
10.35%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain 
the environmental or social characteristics promoted by the financial product.
#2 Other includes the remaining investments of the financial product which are neither aligned with 
the environmental or social characteristics, nor are qualified as sustainable investments
The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
- The sub-category #1B Other E/S characteristics covers investments aligned with the 
environmental or social characteristics that do not qualify as sustainable investments.
 

The taxonomy alignment percentage in the above diagram represents the percentage of investments 
held by the Fund in EU Taxonomy-aligned activities through Sustainable Investments with an 
environmental objective. It does not include the taxonomy alignment achieved through the Fund’s other 
investments. For the taxonomy alignment of the Fund’s total investments, see the bar chart below.

The following table details the asset allocation of the Fund for the current and the previous reference 
periods.

Asset allocation   % of Investments
 2026 2025 2024 2023

#1 Aligned with E/S characteristics 98.82% 98.70% 98.33% 98.33%

#2 Other 1.18% 1.30% 1.67% 1.67%

#1A Sustainable 68.41% 52.76% 55.05% N/A¹

#1B Other E/S characteristics 30.41% 45.93% 43.28% N/A¹

Taxonomy-aligned 0.91% 2.12% 0.85% N/A¹

Other environmental 57.15% 41.36% 42.05% N/A¹

Social 10.35% 9.28% 12.15% N/A¹
 

¹As 2024 was  the first reference period presented for the Fund,  comparatives are not applicable for 
2023.
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Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Systematic World Equity Fund
 
 In which economic sectors were the investments made?

The following table details the economic sectors that the Fund was exposed to during the reference
period.

Sector Sub-Sector % of Investments
Information Technology Semiconductors & 

Semiconductor Equipment
12.70%

Industrials Capital Goods 9.27%

Information Technology Software & Services 8.25%

Information Technology Tech Hardware & Equipment 8.19%

Health Care Pharma, Biotech & Life 
Sciences

7.13%

Communication Media & Entertainment 6.75%

Financials Banks 6.49%

Financials Financial Services 6.14%

Consumer Discretionary Consumer Discretionary 
Distribution & Retail

4.79%

Financials Insurance 3.39%

Materials Materials 2.78%

Health Care Health Care Equipment & 
Services

2.56%

Communication Telecom 2.47%

Utilities Utilities 1.92%

Consumer Discretionary Autos & Components 1.73%

Consumer Discretionary Consumer Durables 1.72%

Consumer Staples Consumer Staples Distribution 
& Retail

1.67%

Real Estate Equity Real Estate Investment 
Trusts (REITs)

1.66%

Consumer Staples Food, Beverage, Tobacco 1.66%

Energy Integrated Oil & Gas 1.60%

Consumer Discretionary Consumer Services 1.36%

Industrials Commercial & Professional 
Services

1.17%

Consumer Staples Household & Personal Products 1.10%

Energy Oil & Gas Storage & 
Transportation

0.94%

Energy Oil & Gas Equipment & 
Services

0.49%

Energy Oil & Gas Exploration & 
Production

0.27%

Energy Coal & Consumable Fuels 0.08%

Energy Oil & Gas Refining & Marketing 0.07%
 
During the reference period, none of the Fund’s investments were held in the following sub-sectors 
(as defined by the Global Industry Classification System): oil and gas drilling.
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SUSTAINABILITY-RELATED DISCLOSURES (UNAUDITED) (continued)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Systematic World Equity Fund
 
 To comply with the EU 
Taxonomy, the criteria 
for fossil gas include 
limitations on emissions
and switching to fully 
renewable power or 
low-carbon fuels by the 
end of 2035. For 
nuclear energy, the 
criteria include 
comprehensive safety 
and waste 
management rules.
 
Enabling activities  
directly enable other 
activities to make a 
substantial contribution 
to an environmental 
objective.
 
Transitional activities 
are activities for which 
low-carbon alternatives 
are not  yet available 
and among others have
greenhouse gas 
emission levels 
corresponding to the 
best performance.
 

Taxonomy-aligned 
activities are expressed
as a share of:
- turnover reflecting 
the share of revenue 
from green activities of 
investee companies.
- capital 
expenditure (CapEx) 
showing the green 
investments made by 
investee companies, 
e.g. for a transition to a 
green economy.
- operational  
expenditure (OpEx) 
reflecting green 
operational activities of 
investee companies.
 

To  what  extent  were  the  sustainable  investments  with  an  environmental  objective  
aligned with the EU Taxonomy?

For the reference period, the Fund’s investment alignment with EU Taxonomy is shown in the 
graphs below. 

For the reference period, 0.91% of the Fund’s investments were classified as both Sustainable
Investments with an environmental objective and aligned with the EU Taxonomy.

Where the Fund had exposure to fossil gas and/or nuclear energy related activities that were 
aligned with the EU Taxonomy during the reference period, but the exposure was less than 
0.005%, the response will be marked 'Yes' below. This exposure is presented as 0.00% in the 
graphs and tables due to rounding.

Did the financial product invest in fossil gas and/or nuclear energy related activities 
complying with the EU Taxonomy 1?

  Yes:

  In fossil gas   In nuclear energy

 X  No

 1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where
they  contribute  to  limiting  climate  change  (“climate  change  mitigation”)  and  do  not  
significantly  harm any EU Taxonomy objective  -see explanatory  note  in  the  left  hand 
margin. The full criteria for fossil gas and nuclear energy economic activities that comply 
with  the  EU  Taxonomy  are  laid  down  in  Commission  Delegated  Regulation  (EU)  
2022/1214.

The graphs below show in green the percentage of investments that were aligned with the 
EU Taxonomy. As there is no appropriate methodology to determine the taxonomy alignment
of  sovereign bonds*,  the first  graph shows the taxonomy alignment  in  relation to  all  the 
investments  of  the  financial  product  including  sovereign  bonds,  while  the  second  graph  
shows the taxonomy alignment only in relation to the investments of the financial product 
other than sovereign bonds.

1. Taxonomy-alignment of investments 
including sovereign bonds*

1.13%

1.35%

1.15%

98.87%

98.65%

98.85%

OpEx

CapEx

Turnover

0% 50% 100%

 Taxonomy-aligned: Fossil gas

 Taxonomy-aligned: Nuclear

 Taxonomy-aligned:(no gas and nuclear)

  Non Taxonomy-aligned
 

 
 

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

1.13%

1.35%

1.15%

98.87%

98.65%

98.85%

OpEx

CapEx

Turnover

0% 50% 100%

 Taxonomy-aligned: Fossil gas

 Taxonomy-aligned: Nuclear

 Taxonomy-aligned:(no gas and nuclear)

  Non Taxonomy-aligned
 

This graph represents 100.00% of the total
investments.

* For the purpose of these graphs, 'sovereign bonds' consist of all sovereign exposures.
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Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Systematic World Equity Fund
 
 Taxonomy Alignment (including 

sovereign bonds)
Turnover CapEx OpEx

Taxonomy-aligned: Fossil gas 0.00% 0.00% 0.00%

Taxonomy-aligned: Nuclear 0.00% 0.00% 0.00%

Taxonomy-aligned: No gas and nuclear 1.15% 1.35% 1.13%

Non Taxonomy-aligned 98.85% 98.65% 98.87%
 

Taxonomy Alignment (excluding 
sovereign bonds)

Turnover CapEx OpEx

Taxonomy-aligned: Fossil gas 0.00% 0.00% 0.00%

Taxonomy-aligned: Nuclear 0.00% 0.00% 0.00%

Taxonomy-aligned: No gas and nuclear 1.15% 1.35% 1.13%

Non Taxonomy-aligned 98.85% 98.65% 98.87%
 

For  the  reference  period,  0.00%  of  the  Fund’s  total  investments  were  held  in  sovereign  
exposures.

The investments held by the Fund during the reference period contributed to the following EU 
Taxonomy environmental objectives:

Environmental objectives % of Investments
Climate Change Mitigation 1.10%

Climate Change Adaptation 0.01%
 
The data presented in the table above was not subject to an assurance provided by the Fund’s
auditor or a review by a third party. The assessment of EU Taxonomy alignment is based on 
data from a third-party vendor. The source of this data is a combination of  equivalent and 
reported  data.  Equivalent  data  that  matches  the  technical  criteria  under  EU  Taxonomy  
generates an eligibility  or  alignment result  for  those companies for  which we do not  have 
reported data.

What was the share of investments made in transitional and enabling activities?

For the reference period, the Fund’s investments in transitional and enabling activities were
as follows:

 % of Investments
Transitional Activities 0.07%

Enabling Activities 0.59%
 

How did the percentage of investments that were aligned with the EU Taxonomy 
compare with previous reference periods?

The following table details the percentage of investments that were aligned with the EU 
Taxonomy for the current and previous reference periods.

       % of Investments
 2026 2025 2024 2023

EU Taxonomy Aligned 1.15% 2.22% 0.96% 0.00%
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Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Systematic World Equity Fund
 
 

Sustainable 
investments with an 
environmental objective
that do not take into 
account the criteria 
for environmentally 
sustainable economic 
activities under 
Regulation (EU) 
2020/852.

What was the share of sustainable investments with an environmental objective not 
aligned with the EU Taxonomy?

For the reference period, 57.15% of the Fund’s investments were classified as Sustainable 
Investments with an environmental objective not aligned with EU Taxonomy.  

The Fund invested in Sustainable Investments that were not aligned with the EU Taxonomy for
the following reasons: (i) it is part of the investment strategy of the Fund; (ii) data to determine 
EU Taxonomy-alignment was unavailable; and/or (iii) underlying economic activities were not 
eligible under the EU Taxonomy's available technical screening criteria or did not comply with 
all requirements set out in such technical screening criteria.

What was the share of socially sustainable investments?

For the reference period, 10.35% of the Fund’s investments were classified as socially 
Sustainable Investments.

What investments were included under “Other”, what was their purpose and were there 
any minimum environmental or social safeguards?

Investments included under “#2  Other”  can include cash, derivatives or fixed income 
transferable securities (also known as debt securities) issued by governments and agencies 
worldwide, however such holdings did not exceed 20%. Such investments were used only for 
investment purposes in pursuit of the Fund’s (non-ESG) investment objective, for the purposes
of liquidity management and/or hedging.  

No other investments held by the Fund were assessed against minimum environmental or 
social safeguards.

 
What actions have been taken to meet the environmental and/or social characteristics during the
reference period?

The Investment Manager has implemented internal quality controls such as compliance rule coding to 
ensure compliance with the environmental and social characteristics promoted by the Fund. The 
Investment Manager regularly reviews the environmental and social characteristics promoted by the 
Fund to ensure they are still appropriate relative to the Fund's investment universe.

BlackRock assesses good governance practices of the issuers by combining proprietary insights with 
data from external ESG research providers. BlackRock uses data from external ESG research providers
to identify issuers which may not have satisfactory governance practices in relation to key performance 
indicators related to sound management structure, employee relations, remuneration of staff and tax 
compliance. Issuers that do not satisfy BlackRock’s assessment of good governance are excluded from 
the investment universe.

The Investment Manager is also subject to the shareholder engagement requirements of the 
Shareholders Rights Directive II (SRD) requirements. The SRD aims to strengthen the position of 
shareholders, enhance transparency and reduce excessive risk within companies traded on regulated 
EU marketplaces. Further details regarding the Investment Manager’s activities under the SRD are 
available on BlackRock’s website.
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2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (continued)
 
BlackRock Systematic World Equity Fund
 
 

 

Reference 
benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or 
social characteristics 
that they promote.

How did this financial product perform compared to the reference benchmark?

For the reference period, an index has not been designated as a reference benchmark for the purpose 
of attaining the environmental or social characteristics promoted by the Fund, therefore this section is 
not applicable.

How does the reference benchmark differ from a broad market index?

Not applicable.

How  did  this  financial  product  perform  with  regard  to  the  sustainability  indicators  to  
determine  the  alignment  of  the  reference  benchmark  with  the  environmental  or  social  
characteristics promoted?

Not applicable.

How did this financial product perform compared with the reference benchmark?

Not applicable.

How did this financial product perform compared with the broad market index?
Not applicable.
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