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Aegon Asset Management Investment Company (Ireland) plc 
 

Report of the Depositary to the Shareholders 

 

We have enquired into the conduct of Aegon Asset Management Investment Company (Ireland) Plc (‘the Company’) 

for the year ended 31 October 2025, in our capacity as Depositary to the Company. 

 

This report including the opinion has been prepared for and solely for the shareholders in the Company as a body, in 

accordance with the UCITS Regulations, as amended, and for no other purpose. We do not, in giving this opinion, 

accept or assume responsibility for any other purpose or to any other person to whom this report is shown.  

 

Responsibilities of the Depositary 

 

Our duties and responsibilities are outlined in the Central Bank of Ireland’s UCITS Regulations, Part 12. One of those 

duties is to enquire into the conduct of the Company in each annual accounting period and report thereon to the 

shareholders. 

 

Our report shall state whether, in our opinion, the Company has been managed in that period in accordance with the 

provisions of the Company’s Memorandum and Articles of Association and the UCITS Regulations, as amended. It is 

the overall responsibility of the Company to comply with these provisions. If the Company has not so complied, we as 

Depositary must state why this is the case and outline the steps which we have taken to rectify the situation. 

 

Basis of Depositary Opinion 

 

The Depositary conducts such reviews as it, in its reasonable opinion, considers necessary in order to comply with its 

duties as outlined in UCITS Regulations, Part 12 and to ensure that, in all material respects, the Company has been 

managed (i) in accordance with the limitations imposed on its investment and borrowing powers by the provisions of 

its constitutional documentation and the appropriate regulations and (ii) otherwise in accordance with the Company’s 

constitutional documentation and the appropriate regulations. 

 

Opinion 

 

In our opinion, the Company has been managed during the year, in all material respects: 

 (i) in accordance with the limitations imposed on the investment and borrowing powers of the Company by the 

Memorandum & Articles of Association and by the UCITS Regulations, as amended, (‘the Regulations’); and 

 (ii) otherwise in accordance with the provisions of the Memorandum & Articles of Association and the Regulations. 
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF AEGON ASSET MANAGEMENT 

INVESTMENT COMPANY (IRELAND) PLC   

Report on the audit of the financial statements  

Opinion  

We have audited the financial statements of Aegon Asset Management Investment Company (Ireland) 
Plc (‘the Company’) for the year ended 31 October 2025, which comprise the Statement of Financial 
Position, the Statement of Comprehensive Income, the Statement of Changes in Net Assets Attributable 
to Holders of Redeemable Participating Shares and notes to the financial statements, including the 
summary of significant accounting policies set out in note 1. The financial reporting framework that has 
been applied in their preparation is Irish Law and FRS 102 The Financial Reporting Standard applicable 
in the UK and Republic of Ireland issued in the United Kingdom by the Financial Reporting Council.  

In our opinion the financial statements: 

• give a true and fair view of the assets, liabilities and financial position of the Company as at 31 
October 2025 and of its profit for the year then ended;  

• have been properly prepared in accordance with FRS 102 The Financial Reporting Standard 
applicable in the UK and Republic of Ireland; and  

• have been properly prepared in accordance with the requirements of the Companies Act 2014, the 
European Communities (Undertakings for Collective Investment in Transferable Securities) 
Regulations, 2011, and the Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1)) 
(Undertakings for Collective Investment in Transferable Securities) Regulations 2019. 

 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) 

and applicable law. Our responsibilities under those standards are further described in the Auditor's 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of 

the Company in accordance with ethical requirements that are relevant to our audit of financial 

statements in Ireland, including the Ethical Standard issued by the Irish Auditing and Accounting 

Supervisory Authority (IAASA), and we have fulfilled our other ethical responsibilities in accordance with 

these requirements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Conclusions relating to going concern  

In auditing the financial statements, we have concluded that the directors’ use of the going concern 

basis of accounting in the preparation of the financial statements is appropriate.  

Based on the work we have performed, we have not identified any material uncertainties relating to 

events or conditions that, individually or collectively, may cast significant doubt on the Company’s ability 

to continue as a going concern for a period of at least twelve months from the date when the financial 

statements are authorised for issue.  

Our responsibilities and the responsibilities of the directors with respect to going concern are described 

in the relevant sections of this report. However, because not all future events or conditions can be 

predicted, this statement is not a guarantee as to the Company’s ability to continue as a going concern.  
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF AEGON ASSET MANAGEMENT 

INVESTMENT COMPANY (IRELAND) PLC   

Other information 

The directors are responsible for the other information. The other information comprises the information 

included in the annual report other than the financial statements and our auditor’s report thereon. Our 

opinion on the financial statements does not cover the other information and, except to the extent 

otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.  

Our responsibility is to read the other information and, in doing so, consider whether the other 

information is materially inconsistent with the financial statements or our knowledge obtained in the 

audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or 

apparent material misstatements, we are required to determine whether there is a material 

misstatement in the financial statements or a material misstatement of the other information. If, based 

on the work we have performed, we conclude that there is a material misstatement of this other 

information, we are required to report that fact. 

We have nothing to report in this regard. 

Opinions on other matters prescribed by the Companies Act 2014 

In our opinion, based solely on the work undertaken in the course of the audit, we report that:  

• the information given in the directors’ report for the financial year ended for which the financial 
statements are prepared is consistent with the financial statements; and  

• the directors’ report, other than those parts relating to sustainability reporting where required by 
Part 28 of the Companies Act 2014, has been prepared in accordance with applicable legal 
requirements. 

We have obtained all the information and explanations which, to the best of our knowledge and belief, 

are necessary for the purposes of our audit. 

In our opinion the accounting records of the Company were sufficient to permit the financial statements 

to be readily and properly audited and the financial statements are in agreement with the accounting 

records. 

Matters on which we are required to report by exception 

Based on the knowledge and understanding of the Company and its environment obtained in the course 

of the audit, we have not identified material misstatements in the directors' report. 

The Companies Act 2014 requires us to report to you if, in our opinion, the disclosures required by 

sections 305 to 312 of the Act, which relate to disclosures of directors’ remuneration and transactions 

are not complied with by the Company. We have nothing to report in this regard.  
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF AEGON ASSET MANAGEMENT 

INVESTMENT COMPANY (IRELAND) PLC   

Respective responsibilities 

Responsibilities of directors for the financial statements  

As explained more fully in the directors’ responsibilities statement set out on page 8, the directors are 
responsible for the preparation of the financial statements in accordance with the applicable financial 
reporting framework that give a true and fair view, and for such internal control as they determine is 
necessary to enable the preparation of financial statements that are free from material misstatement, 
whether due to fraud or error.  

In preparing the financial statements, the directors are responsible for assessing the Company’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

Auditor’s responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with ISAs (Ireland) will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of these financial statements.  

A further description of our responsibilities for the audit of the financial statements is located on the 

IAASA's website at: https://iaasa.ie/wp-content/uploads/docs/media/IAASA/Documents/audit-

standards/Description_of_auditors_responsibilities_for_audit.pdf. This description forms part of our 

auditor's report. 

The purpose of our audit work and to whom we owe our responsibilities 

Our report is made solely to the Company’s members, as a body, in accordance with section 391 of the 

Companies Act 2014. Our audit work has been undertaken so that we might state to the Company’s 

members those matters we are required to state to them in an auditor’s report and for no other purpose. 

To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than 

the Company and the Company’s members, as a body, for our audit work, for this report, or for the 

opinions we have formed.  

 

Kieran Daly 
for and on behalf of 

Ernst & Young Chartered Accountants and Statutory Audit Firm 

Dublin, 18 February 2026 
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7. Schedule of Investments
SCHEDULE OF INVESTMENTS - AEGON STRATEGIC GLOBAL BOND FUND
As at 31 October 2025

Nominal Security Description
Coupon 
Rate %

Maturity 
Date

Fair Value 
USD 

% of Net 
Assets

Asset Backed Securities - 5.62% (2024: 5.11% - USD 9,508,396)
1,500,000 Archer Norge  9.500 25/02/2030 1,583,814 0.57
1,400,000 Getty Images  14.000 01/03/2028 1,377,355 0.50
2,400,000 Limak Yenilenebilir Enerji  9.625 12/08/2030 2,372,617 0.86
2,000,000 Oceanica Lux  13.000 02/10/2029 1,976,530 0.71
1,092,500 OHI Group  13.000 22/07/2029 1,132,332 0.41
1,300,000 Tullow Oil  10.250 15/05/2026 1,103,971 0.40

882,298 Vivion Investments  6.500 28/02/2029 1,021,004 0.37
1,500,000 Yinson Production Financial Services Pte  9.625 03/05/2029 1,579,723 0.57
3,800,000 Zorlu Enerji Elektrik Uretim  11.000 23/04/2030 3,422,176 1.23

15,569,522 5.62

Corporate Bonds - 58.14% (2024: 65.50% - USD 121,825,275)
2,300,000 AA Bond  6.850 31/07/2031 3,226,683 1.16
1,600,000 Allianz  3.875 07/03/2174 1,088,396 0.39
1,300,000 Altrad Investment Authority SAS  4.429 23/06/2032 1,531,220 0.55
1,700,000 Ambipar Lux  9.875 06/02/2031 376,166 0.14
4,000,000 Aragvi Finance International  11.125 20/11/2029 3,979,435 1.44

643,000 Aroundtown Finance  8.625 07/08/2172 882,422 0.32
1,000,000 Banco Santander  4.125 12/08/2172 1,156,514 0.42
2,000,000 Bank of America  2.482 21/09/2036 1,744,965 0.63
4,100,000 Barings BDC  5.200 15/09/2028 4,080,959 1.47
2,550,000 Bellis Acquisition  8.125 14/05/2030 3,237,125 1.17
1,400,000 Blue Owl Credit Income  4.250 31/01/2031 1,590,332 0.57
1,400,000 BLUENORD  9.500 02/07/2029 1,464,210 0.53
1,400,000 Boroo Investments Pte  9.500 07/08/2032 1,322,520 0.48
1,800,000 CHC Group  11.750 01/09/2030 1,714,128 0.62
2,300,000 Close Brothers  7.750 14/06/2028 3,182,448 1.15
2,000,000 Contships Logistics  9.000 11/02/2030 2,053,340 0.74
2,700,000 CPI Property Group  8.875 07/01/2174 3,412,470 1.23
1,800,000 CrediaBank  9.375 13/01/2174 2,223,314 0.80
1,000,000 Directv Financing  8.875 01/02/2030 995,258 0.36
5,200,000 Eleving Group  9.500 24/10/2030 6,253,741 2.26
1,000,000 Energo-Pro  8.000 27/05/2030 1,227,125 0.44
1,500,000 EnQuest  11.625 01/11/2027 1,526,653 0.55
3,000,000 Erste Group Bank  4.250 15/04/2169 3,470,608 1.25
1,200,000 Ford Motor  4.750 15/01/2043 968,157 0.35
1,200,000 Ford Motor Credit  6.125 08/03/2034 1,216,418 0.44
1,300,000 Ford Motor Credit  5.875 07/11/2029 1,326,666 0.48
2,900,000 Ford Motor Credit  7.122 07/11/2033 3,118,023 1.12
2,100,000 GDZ Elektrik Dagitim  9.000 15/10/2029 2,054,626 0.74
1,900,000 Getty Images  10.500 15/11/2030 1,915,015 0.69
1,000,000 Global Atlantic Fin  6.750 15/03/2054 1,043,131 0.38
3,200,000 Goldman Sachs Private Credit  5.375 31/01/2029 3,204,136 1.16
1,900,000 Hampshire Trust Bank  8.125 15/01/2036 2,531,928 0.91
1,000,000 Heimstaden  7.361 24/01/2031 1,166,721 0.42
2,314,000 HSBC Holdings  5.875 28/03/2167 3,045,091 1.10
3,900,000 Intesa Sanpaolo  7.778 20/06/2054 4,700,920 1.70
3,600,000 Just Group  5.000 30/03/2170 4,279,200 1.54
3,600,000 Luminor Holding  5.399 14/10/2035 4,368,673 1.58
1,600,000 Market Bidco Finco  8.750 31/01/2031 2,089,419 0.75
2,500,000 Metinvest  8.500 23/04/2026 2,243,594 0.81
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SCHEDULE OF INVESTMENTS - AEGON STRATEGIC GLOBAL BOND FUND
As at 31 October 2025 (continued)

Nominal Security Description
Coupon 
Rate %

Maturity 
Date

Fair Value 
USD  

% of Net 
Assets

 
Corporate Bonds - 58.14% (2024: 65.50% - USD 121,825,275) (continued)

4,800,000 Metro Bank Holdings  13.875 26/09/2173 7,415,411 2.68
1,000,000 Nationwide Building Society  7.875 20/12/2173 1,378,898 0.50
2,000,000 NCB Financial Group  11.000 31/07/2030 2,001,333 0.72

800,000 Newcastle Building Society  14.000 06/06/2173 1,173,645 0.42
3,100,000 Novo Banco  0.000 09/04/2052 1,244,531 0.45
3,500,000 Nuveen Churchill Direct Lending  6.650 15/03/2030 3,604,214 1.30
3,500,000 Oaktree Strategic Credit Fund  6.190 15/07/2030 3,532,323 1.27
1,400,000 Pearl Petroleum  13.000 15/05/2028 1,511,444 0.55
1,600,000 ProCredit Holding  9.500 25/07/2034 1,974,822 0.71
1,800,000 5.250 02/01/2035 2,201,092 0.79
1,286,000 Rand Parent  8.500 15/02/2030 1,312,988 0.47

400,000 RL Finance Bonds NO 6  10.125 25/11/2171 618,205 0.22
1,700,000 Rothesay Life  6.875 12/03/2167 2,295,341 0.83
3,540,000 Rothesay Life  4.875 13/04/2170 3,475,374 1.25
3,000,000 Salmon Group  15.000 05/05/2028 3,102,000 1.12
1,200,000 Sekerbank Turk  10.875 23/10/2173 1,263,044 0.46
1,546,000 Societe Generale  7.132 19/01/2055 1,650,330 0.60
1,375,000 SP Cruises Intermediate  11.500 14/03/2030 1,312,479 0.47
2,000,000 Stellantis Finance US  6.450 18/03/2035 2,084,844 0.75
2,300,000 Stellantis Financial Services US  5.400 15/09/2030 2,317,366 0.84
3,400,000 Supernova Invest GmbH  5.000 24/06/2030 4,020,870 1.45
1,300,000 TDC Net  5.000 09/08/2032 1,567,246 0.57
2,400,000 TDC Net  4.625 22/10/2033 2,777,594 1.00
4,750,000 Trident Energy Finance  12.500 30/11/2029 4,873,125 1.76
2,000,000 TVL Finance  10.250 28/04/2028 2,653,547 0.96
2,300,000 Utmost Group  6.125 15/06/2170 2,968,134 1.07
1,600,000 Veon Midco  9.000 15/07/2029 1,665,692 0.60
2,600,000 Volkswagen International Finance  4.375 28/03/2171 2,945,925 1.06
1,200,000 WE Soda Investments Holding  9.500 06/10/2028 1,203,376 0.43

161,156,943 58.14

Floating Rate Notes - 15.27% (2024: 6.58% - USD 12,246,264)
2,400,000 Banco Santander  4.750 12/08/2172 2,368,105 0.85
7,800,000 Bank of Nova Scotia  3.700 27/07/2081 5,308,832 1.92

800,000 Chesnara  8.500 01/02/2174 1,077,344 0.39
1,200,000 Citycon  3.625 10/09/2173 1,270,491 0.46
3,000,000 Deutsche Pfandbriefbank  8.474 28/04/2174 3,378,213 1.22
1,600,000 ForteBank  9.750 27/04/2031 1,590,046 0.57
1,979,000 LifeFit Group MidCo GmbH  9.032 29/08/2029 2,392,379 0.86
1,600,000 Miller Homes Group Finco  6.286 15/10/2030 1,873,407 0.68
2,600,000 Oma Saastopankki  4.332 02/10/2029 3,026,006 1.09
1,200,000 Quicktop Holdco  6.529 21/03/2030 1,426,830 0.52
2,800,000 5.250 02/04/2036 3,367,922 1.22

10,400,000 Toronto-Dominion Bank  3.600 31/10/2081 7,133,329 2.57
1,500,000 Trustly  8.776 08/10/2030 1,703,683 0.61
2,400,000 Vanquis Banking Group  10.875 01/11/2173 3,336,047 1.20

900,000 Volkswagen International Finance  5.493 15/05/2174 1,077,868 0.39
1,500,000 Volkswagen International Finance  7.875 06/09/2172 2,008,587 0.72

42,339,089 15.27
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SCHEDULE OF INVESTMENTS - AEGON STRATEGIC GLOBAL BOND FUND
As at 31 October 2025 (continued)

Nominal Security Description
Coupon 
Rate %

Maturity 
Date

Fair Value 
USD  

% of Net 
Assets

Government Bonds - 12.45% (2024: 15.11% - USD 28,108,957)
3,776,620 Bundesobligation  2.500 11/10/2029 4,425,289 1.60
1,400,000 Republic of Austria Government Bond  0.850 30/06/2120 520,017 0.19
1,292,300 U.S. Treasury Note  4.000 31/01/2029 1,306,618 0.47
5,393,500 U.S. Treasury Note  1.875 15/02/2032 4,802,182 1.73
6,750,000 U.S. Treasury Note  4.250 15/08/2035 6,828,620 2.46
1,200,000 United Kingdom Gilt  4.750 07/12/2030 1,641,166 0.59
3,000,000 United Kingdom Gilt  4.250 31/07/2034 3,906,632 1.41
3,558,375 United Kingdom Gilt  4.250 07/06/2032 4,728,872 1.70
6,300,000 2.375 15/02/2055 6,374,593 2.30

34,533,989 12.45

Bond Futures^ - 0.34% (2024: 1.06% - USD 1,973,564)
108 Euro-Bobl Future 08/12/2025 30,608 0.01
240 Euro-Btp Future 08/12/2025 719,036 0.26
164 Euro-Bund Future 08/12/2025 8,586 –
(50) Euro-Buxl Future 08/12/2025 111,843 0.04
(31) Japan 10 Year Bond (OSE) 15/12/2025 5,623 –

1,067 U.S. 5 Year Note (CBT) 31/12/2025 15,997 0.01
(35) U.S. Ultra Bond Future (CBT) 19/12/2025 46,422 0.02

938,115 0.34

Forward Contracts* - 1.38% (2024: 1.49% - USD 2,744,185)

Description
Maturity 

Date
Unrealised 

Gain
% of Net 

Assets
Buy USD 8,645,230; Sell EUR 7,313,244 04/12/2025 169,275 0.06
Buy USD 1,203,518; Sell CAD 1,650,000 04/12/2025 24,085 0.01
Buy USD 4,402,788; Sell EUR 3,766,549 04/12/2025 37,407 0.01
Buy USD 1,403,008; Sell GBP 1,051,549 04/12/2025 22,340 0.01
Buy USD 1,884,348; Sell CAD 2,600,000 04/12/2025 25,847 0.01
Buy USD 1,292,855; Sell CAD 1,800,000 04/12/2025 6,200 –
Buy USD 61,261,125; Sell EUR 51,948,477 04/12/2025 1,053,515 0.38
Buy USD 822,327; Sell CHF 650,000 04/12/2025 9,909 –
Buy USD 7,474,175; Sell CAD 10,224,948 04/12/2025 165,300 0.06
Buy USD 68,996,821; Sell GBP 50,972,328 04/12/2025 2,070,919 0.75
Buy USD 6,547,589; Sell NZD 11,050,000 04/12/2025 213,387 0.08
Buy USD 534,477; Sell GBP 394,743 04/12/2025 16,186 0.01
Buy USD 34,191; Sell EUR 29,326 28/11/2025 214 –
Buy USD 378,103; Sell EUR 326,226 28/11/2025 145 –

3,814,729 1.38

Fair Value 
USD

258,352,387 93.20

Bond Futures^ - (0.20)% (2024: (1.98%) - USD (3,667,751))
(113) Australia 10 Year Bond Future 15/12/2025 (54,064) (0.02)
(241) Euro-Oat Future 08/12/2025 (182,154) (0.07)

141 Long Gilt Future 29/12/2025 (8,404) –
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SCHEDULE OF INVESTMENTS - AEGON STRATEGIC GLOBAL BOND FUND
As at 31 October 2025 (continued)

Nominal Security Description
Coupon 
Rate %

Maturity 
Date

Fair Value 
USD  

% of Net 
Assets

 
Bond Futures^ - (0.20)% (2024: (1.98%) - USD (3,667,751)) (continued)

311 U.S. 10 Year Note (CBT) 19/12/2025 (312,257) (0.11)
(556,879) (0.20)

Swaps^^ - (3.43)% (2024: (2.20%) - USD (4,084,395))
74,000,000 CDS Buy Protection Itraxx EUR 20/12/2030 (9,494,467) (3.43)

(9,494,467) (3.43)

Forward Contracts* - (0.60)% (2024: (0.13%) - USD (260,929))

Description
Maturity 

Date
Unrealised 

Loss
% of Net 

Assets
Buy BRL 102,817,902; Sell USD 19,000,697 28/11/2025 (27,401) (0.01)
Buy CHF 4,403,824; Sell USD 5,549,970 28/11/2025 (49,788) (0.02)
Buy CHF 257,577; Sell USD 324,614 28/11/2025 (2,912) –
Buy EUR 3,398,902; Sell USD 4,044,218 04/12/2025 (104,934) (0.04)
Buy EUR 2,600,000; Sell USD 3,093,770 04/12/2025 (80,404) (0.03)
Buy EUR 750,000; Sell USD 879,383 04/12/2025 (10,142) –
Buy EUR 92,170,565; Sell USD 107,528,762 28/11/2025 (742,065) (0.27)
Buy EUR 12,931,478; Sell USD 15,086,224 28/11/2025 (104,111) (0.04)
Buy EUR 8,247,023; Sell USD 9,621,208 28/11/2025 (66,397) (0.02)
Buy EUR 4,396,393; Sell USD 5,128,955 28/11/2025 (35,395) (0.01)
Buy EUR 3,269,724; Sell USD 3,814,552 28/11/2025 (26,325) (0.01)
Buy EUR 2,876,211; Sell USD 3,355,468 28/11/2025 (23,156) (0.01)
Buy EUR 228,471; Sell USD 266,814 28/11/2025 (2,113) –
Buy EUR 122,851; Sell USD 143,432 28/11/2025 (1,100) –
Buy EUR 22,770; Sell USD 26,546 28/11/2025 (166) –
Buy EUR 9,185; Sell USD 10,726 28/11/2025 (85) –
Buy EUR 9,018; Sell USD 10,514 28/11/2025 (66) –
Buy EUR 6,082; Sell USD 7,064 28/11/2025 (17) –
Buy EUR 1,000; Sell USD 1,168 28/11/2025 (9) –
Buy EUR 100; Sell USD 117 28/11/2025 (1) –
Buy GBP 2,750,000; Sell USD 3,752,898 04/12/2025 (142,189) (0.05)
Buy GBP 2,000,000; Sell USD 2,691,290 04/12/2025 (65,320) (0.02)
Buy GBP 400,000; Sell USD 537,779 04/12/2025 (12,585) (0.01)
Buy GBP 8,217,941; Sell USD 10,863,649 28/11/2025 (73,625) (0.03)
Buy GBP 4,221,651; Sell USD 5,580,782 28/11/2025 (37,822) (0.01)
Buy GBP 2,432,236; Sell USD 3,215,277 28/11/2025 (21,790) (0.01)
Buy GBP 86,576; Sell USD 115,220 28/11/2025 (1,547) –
Buy GBP 37,579; Sell USD 49,530 28/11/2025 (189) –
Buy GBP 5,248; Sell USD 6,938 28/11/2025 (47) –
Buy GBP 5,104; Sell USD 6,747 28/11/2025 (46) –
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SCHEDULE OF INVESTMENTS - AEGON STRATEGIC GLOBAL BOND FUND
As at 31 October 2025 (continued)

Nominal Security Description
Coupon 
Rate %

Maturity 
Date

Fair Value 
USD  

% of Net 
Assets

 
Forward Contracts* - (0.60)% (2024: (0.13%) - USD (260,929)) (continued)

Buy NZD 11,050,000; Sell USD 6,369,662 04/12/2025 (35,460) (0.01)
Buy USD 678,296; Sell CAD 950,000 04/12/2025 (772) –

(1,667,979) (0.60)

Fair Value 
USD

(11,719,325) (4.23)

Cash and Cash Equivalents 10,245,524 4.00
Other Net Assets 20,339,431 7.03

Net Asset Value as at 31 October 2025 277,218,017 100.00

 

^ The counterparty to the bond futures is UBS (A+) (2024: (A-)).
^^ The counterparties to the swaps are Morgan Stanley & Co International Plc (A+) (2024: (A+)).
* The counterparties to the forwards are Citibank (A+) (2024: (A+)) and Deutsche Bank (A-) (2024: (A-)).
 

 

Portfolio Analysis (Unaudited) % of Total 
Assets

86.01
0.32
1.29

12.38
100.00
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7. Schedule of Investments
SCHEDULE OF INVESTMENTS - AEGON INVESTMENT GRADE GLOBAL BOND FUND
As at 31 October 2025

Nominal Security Description
Coupon 
Rate %

Maturity 
Date

Fair Value 
USD 

% of Net 
Assets

Asset Backed Securities - 1.35% (2024: 0.58% - USD 1,655,397)
1,500,000 Channel Link Enterprises Finance  2.706 30/06/2050 1,727,386 0.65
1,622,573 Vivion Investments  8.500 31/08/2028 1,878,825 0.70

3,606,211 1.35

Corporate Bonds - 76.41% (2024: 88.57% - USD 252,164,944)
675,000 AA Bond  6.850 31/07/2031 946,961 0.35

1,400,000 AbbVie  5.050 15/03/2034 1,442,729 0.54
1,100,000 Altrad Investment Authority SAS  4.429 23/06/2032 1,295,648 0.48
1,200,000 American Honda Finance  3.950 19/03/2032 1,433,647 0.54
1,900,000 American Water Capital  2.800 01/05/2030 1,794,038 0.67
1,600,000 Anglian Water Osprey Financing  6.750 27/08/2031 2,147,447 0.80
1,400,000 Argentum Netherlands  5.625 15/08/2052 1,416,966 0.53
1,900,000 Athene Holding  6.625 19/05/2055 2,005,482 0.75
1,450,000 AXA  4.500 15/03/2174 1,338,266 0.50
1,900,000 Banca Transilvania  5.125 30/09/2030 2,255,666 0.84
1,400,000 Banco Santander  6.033 17/01/2035 1,503,239 0.56
1,700,000 Barclays  6.125 15/12/2171 1,702,373 0.64
4,200,000 Barings BDC  5.200 15/09/2028 4,180,495 1.56
1,400,000 Bayer US Finance II  4.250 15/12/2025 1,398,958 0.52
2,000,000 Bayer US Finance II  4.625 25/06/2038 1,813,383 0.68
1,100,000 Blue Owl Credit Income  4.250 31/01/2031 1,249,546 0.47
2,300,000 BNP Paribas  2.871 19/04/2032 2,087,877 0.78
1,100,000 0.625 01/12/2027 1,229,432 0.46
1,600,000 Bouygues  4.625 07/06/2032 2,002,259 0.75
1,700,000 CaixaBank  6.875 25/10/2033 2,342,289 0.87
3,600,000 Capital One Financial  6.183 30/01/2036 3,756,856 1.40
1,900,000 Centene  4.625 15/12/2029 1,843,979 0.69
2,000,000 Centrica  5.375 16/10/2043 1,865,404 0.70
1,700,000 Citadel  4.875 15/01/2027 1,703,030 0.64
1,400,000 Close Brothers  7.750 14/06/2028 1,937,143 0.72
1,800,000 Close Brothers  2.000 11/09/2031 2,301,333 0.86
1,600,000 Coca-Cola European Partners  1.500 08/11/2027 1,819,786 0.68
1,600,000 Comcast  0.750 20/02/2032 1,599,671 0.60
1,900,000 Comcast  3.750 01/04/2040 1,592,244 0.59
2,000,000 CPI Property Group  4.000 22/01/2028 2,507,120 0.94
1,100,000 CPUK Finance  6.136 28/08/2031 1,514,191 0.57
1,000,000 CrediaBank  7.375 13/06/2035 1,243,840 0.46
2,100,000 Deutsche Bank  3.547 18/09/2031 1,994,115 0.74
1,400,000 Dresdner Funding Trust I  8.151 30/06/2031 1,550,399 0.58
2,200,000 E.ON International Finance  6.650 30/04/2038 2,466,444 0.92

800,000 EDP Finance  1.875 21/09/2029 898,095 0.34
700,000 Electricite de France  4.375 12/10/2029 854,419 0.32

1,500,000 Enel Finance International  0.875 17/06/2036 1,316,873 0.49
2,300,000 Eni  5.750 19/05/2035 2,404,059 0.90
2,200,000 Equifax  2.350 15/09/2031 1,944,837 0.73

400,000 Equinor  6.875 11/03/2031 586,834 0.22
1,800,000 Erste Group Bank  4.250 15/04/2169 2,082,365 0.78
1,900,000 Ford Motor  5.291 08/12/2046 1,612,866 0.60
1,100,000 Ford Motor Credit  7.122 07/11/2033 1,182,698 0.44
2,600,000 Ford Motor Credit  6.798 07/11/2028 2,717,900 1.02
2,400,000 Fortitude Group Holdings  6.250 01/04/2030 2,493,141 0.93
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SCHEDULE OF INVESTMENTS - AEGON INVESTMENT GRADE GLOBAL BOND FUND
As at 31 October 2025 (continued)

Nominal Security Description
Coupon 
Rate %

Maturity 
Date

Fair Value 
USD  

% of Net 
Assets

 
Corporate Bonds - 76.41% (2024: 88.57% - USD 252,164,944) (continued)

1,000,000 GE HealthCare Technologies  4.800 14/08/2029 1,021,249 0.38
2,500,000 General Mills  2.875 15/04/2030 2,356,458 0.88
3,200,000 Goldman Sachs Private Credit  5.375 31/01/2029 3,204,136 1.20
1,300,000 Gothaer Allgemeine Versicherung  5.000 20/06/2045 1,573,556 0.59
1,700,000 Heimstaden Bostad  3.875 05/11/2029 2,004,218 0.75
1,302,000 HSBC  7.625 17/05/2032 1,472,743 0.55
1,000,000 HSBC Holdings  8.201 16/11/2034 1,454,271 0.54
3,800,000 Hyundai Capital America  4.900 23/06/2028 3,854,396 1.44
1,900,000 International Business Machines  3.500 15/05/2029 1,860,457 0.69
3,200,000 Intesa Sanpaolo  7.778 20/06/2054 3,857,165 1.44
2,800,000 J&T Banka  4.500 28/05/2031 3,263,568 1.22
1,100,000 Kellogg  3.400 15/11/2027 1,087,192 0.41
2,100,000 Keurig Dr Pepper  3.200 01/05/2030 1,987,917 0.74

500,000 Kier Group  9.000 15/02/2029 692,948 0.26
1,500,000 Koninklijke KPN  3.875 16/02/2036 1,771,456 0.66
1,300,000 Legal & General  5.250 21/03/2047 1,310,010 0.49
3,300,000 Luminor Holding  5.399 14/10/2035 4,004,617 1.50
1,500,000 Magna International  5.875 01/06/2035 1,586,123 0.59
1,000,000 Mars  5.000 01/03/2032 1,027,738 0.38
2,400,000 Mars  4.650 20/04/2031 2,444,991 0.91
3,200,000 MBH Bank  5.250 29/01/2030 3,781,250 1.41
1,700,000 McDonald's  3.750 31/05/2038 1,894,715 0.71
1,700,000 McDonald's  5.450 14/08/2053 1,685,915 0.63
1,050,000 Mead Johnson Nutrition  5.900 01/11/2039 1,121,981 0.42
1,000,000 Medtronic Global  3.375 15/10/2034 1,171,040 0.44
2,400,000 Meta Platforms  5.500 15/11/2045 2,412,835 0.90
1,200,000 Metro Bank Holdings  14.000 30/04/2034 1,897,324 0.71
1,700,000 Motability Operations Group  3.625 22/01/2033 1,983,036 0.74
1,300,000 MSD Netherlands Capital  3.750 30/05/2054 1,383,083 0.52
2,234,000 Nationwide Building Society  2.625 19/08/2031 2,897,556 1.08
1,200,000 4.875 15/04/2028 1,225,044 0.46
1,200,000 Nippon Life Insurance  6.500 30/04/2055 1,300,213 0.49
2,900,000 Novo Banco  0.000 09/04/2052 1,164,239 0.44
2,300,000 Novo Nordisk Finance Netherlands  3.125 27/05/2033 2,667,197 1.00
2,600,000 NTT Finance  5.171 16/07/2032 2,671,674 1.00
1,100,000 NXP  4.300 18/06/2029 1,097,661 0.41
1,800,000 Oaktree Strategic Credit Fund  6.190 15/07/2030 1,816,623 0.68
2,300,000 Prudential  2.950 03/11/2033 2,196,634 0.82
1,500,000 Public Property Invest  4.625 12/03/2030 1,796,882 0.67
1,000,000 RAC Bond  5.750 06/11/2029 1,347,848 0.50

800,000 Rentokil Initial  5.000 27/06/2032 1,060,221 0.40
1,800,000 Repsol E&P Capital Markets US  5.976 16/09/2035 1,829,916 0.68
2,200,000 Rothesay Life  4.875 13/04/2170 2,159,837 0.81
3,200,000 Santander Holdings USA  5.473 20/03/2029 3,256,315 1.22
2,900,000 Servicios Financieros  3.500 29/09/2028 3,380,762 1.26
1,100,000 SGS Nederland Holding  3.750 10/09/2035 1,291,726 0.48

600,000 Siemens Financieringsmaatschappij  3.625 22/02/2044 670,389 0.25
1,600,000 Siemens Financieringsmaatschappij  4.000 27/05/2045 1,867,336 0.70
2,400,000 7.500 20/11/2025 2,403,589 0.90
2,900,000 Societatea Nationala  4.625 04/11/2031 3,351,158 1.25
1,179,000 Societe Generale  7.367 10/01/2053 1,291,358 0.48
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SCHEDULE OF INVESTMENTS - AEGON INVESTMENT GRADE GLOBAL BOND FUND
As at 31 October 2025 (continued)

Nominal Security Description
Coupon 
Rate %

Maturity 
Date

Fair Value 
USD  

% of Net 
Assets

 
Corporate Bonds - 76.41% (2024: 88.57% - USD 252,164,944) (continued)

1,800,000 Stellantis Finance US  6.450 18/03/2035 1,876,360 0.70
1,700,000 Stellantis Financial Services US  5.400 15/09/2030 1,712,836 0.64
1,400,000 Stryker  1.950 15/06/2030 1,268,433 0.47
3,200,000 Supernova Invest GmbH  5.000 24/06/2030 3,784,348 1.41
1,100,000 TDC Net  5.186 02/08/2029 1,344,076 0.50
1,400,000 TDC Net  4.625 22/10/2033 1,620,263 0.60
1,900,000 TDC Net  5.000 09/08/2032 2,290,590 0.86
1,700,000 Telefonica Emisiones  4.183 21/11/2033 2,056,304 0.77
2,000,000 Triton Container International  2.050 15/04/2026 1,977,925 0.74
1,300,000 UBS  4.988 05/08/2033 1,321,621 0.49

204,539,665 76.41

Floating Rate Notes - 16.71% (2024: 1.84% - USD 5,249,614)
1,400,000 365 bank  7.125 04/07/2028 1,731,037 0.65
2,500,000 ASN Bank  4.125 27/11/2035 2,978,545 1.11
1,900,000 AXA  5.750 02/12/2173 2,288,009 0.86
2,500,000 Bank Leumi  3.275 29/01/2031 2,485,746 0.93
6,000,000 Bank of Nova Scotia  3.700 27/07/2081 4,083,717 1.53
2,700,000 Bankinter  4.125 08/08/2035 3,204,859 1.20
2,400,000 CEC Bank  5.625 28/11/2029 2,876,880 1.07
1,200,000 Citadele Banka  3.875 23/12/2029 1,393,792 0.52
1,000,000 Hiscox  7.000 11/06/2036 1,075,580 0.40
2,700,000 Oma Saastopankki  4.332 02/10/2029 3,142,391 1.17
2,000,000 6.000 15/12/2172 2,337,250 0.87
2,300,000 5.250 02/04/2036 2,766,508 1.03
1,700,000 Svenska Handelsbanken  4.625 23/08/2032 2,233,962 0.83
6,952,000 Toronto-Dominion Bank  3.600 31/10/2081 4,768,356 1.78
2,800,000 Triodos Bank  3.875 03/09/2030 3,270,690 1.22
1,000,000 Volkswagen International Finance  5.493 15/05/2174 1,197,631 0.45
1,100,000 Volkswagen International Finance  7.875 06/09/2172 1,472,963 0.55
1,100,000 Zurich Finance Ireland Designated Activity  5.125 23/11/2052 1,436,434 0.54

44,744,350 16.71

Bond Futures^ - 0.18% (2024: 0.15% - USD 413,103)
71 Canada 10 Year Bond Future 18/12/2025 130,201 0.05

(20) Euro-Buxl Future 08/12/2025 44,737 0.02
238 U.S. 10 Year Note (CBT) 19/12/2025 84,048 0.03
127 U.S. Ultra Bond Future (CBT) 19/12/2025 212,516 0.08

471,502 0.18

Forward Contracts* - 1.09% (2024: 0.74% - USD 2,104,573)

Description
Maturity 

Date
Unrealised 

Gain
% of Net 

Assets
Buy USD 101,134,386; Sell EUR 85,760,380 04/12/2025 1,739,220 0.65
Buy USD 5,847,795; Sell CAD 8,000,000 04/12/2025 129,331 0.05
Buy USD 34,426,096; Sell GBP 25,432,741 04/12/2025 1,033,289 0.38
Buy USD 1,375,976; Sell CAD 1,900,000 04/12/2025 17,841 0.01
Buy USD 1,006,275; Sell CAD 1,400,000 04/12/2025 5,544 –
Buy USD 939,084; Sell EUR 809,167 04/12/2025 1,269 –
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SCHEDULE OF INVESTMENTS - AEGON INVESTMENT GRADE GLOBAL BOND FUND
As at 31 October 2025 (continued)

Nominal Security Description
Coupon 
Rate %

Maturity 
Date

Fair Value 
USD  

% of Net 
Assets

 
Forward Contracts* - 1.09% (2024: 0.74% - USD 2,104,573) (continued)
Buy USD 393,623; Sell GBP 299,045 28/11/2025 982 –
Buy USD 137,617; Sell EUR 118,736 28/11/2025 53 –
Buy USD 5,194; Sell EUR 4,447 28/11/2025 41 –

2,927,570 1.09

Fair ValueUSD
256,289,298 95.74

Bond Futures^ - (0.10)% (2024: (0.40%) - USD (1,130,071))
(67) Euro-Bund Future 08/12/2025 (104,119) (0.04)
(33) Long Gilt Future 29/12/2025 (113,513) (0.04)
354 U.S. 5 Year Note (CBT) 31/12/2025 (43,729) (0.02)

(261,361) (0.10)

Forward Contracts* - (0.36)% (2024: (0.04%) - USD (130,876))

Description
Maturity 

Date
Unrealised 

Loss
% of Net 

Assets
Buy EUR 39,055,606; Sell USD 45,563,363 28/11/2025 (314,437) (0.12)
Buy EUR 5,429,648; Sell USD 6,334,380 28/11/2025 (43,714) (0.02)
Buy EUR 1,940,440; Sell USD 2,263,772 28/11/2025 (15,623) –
Buy EUR 5,000; Sell USD 5,833 28/11/2025 (40) –
Buy EUR 3,000; Sell USD 3,484 28/11/2025 (8) –
Buy EUR 544; Sell USD 635 28/11/2025 (5) –
Buy GBP 64,146,613; Sell USD 84,798,231 28/11/2025 (574,754) (0.21)
Buy GBP 2,073,354; Sell USD 2,740,856 28/11/2025 (18,575) (0.01)
Buy GBP 165,677; Sell USD 219,876 28/11/2025 (2,345) –
Buy GBP 184,029; Sell USD 243,275 28/11/2025 (1,649) –
Buy GBP 5,664; Sell USD 7,488 28/11/2025 (51) –

(971,201) (0.36)

Fair Value 
USD

(1,232,562) (0.46)

Cash and Cash Equivalents 9,177,034 3.43
Other Net Assets 3,464,872 1.29

Net Asset Value as at 31 October 2025 267,698,642 100.00

  

^ The counterparty to the bond futures is UBS (A+) (2024: (A-)).
* The counterparties to the forwards are Citibank (A+) (2024: (A+)) and Deutsche Bank (A) (2024: (A-)).
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Portfolio Analysis (Unaudited) % of Total 
Assets

90.34
0.17
1.05
8.44

100.00
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7. Schedule of Investments
SCHEDULE OF INVESTMENTS - AEGON HIGH YIELD GLOBAL BOND FUND
As at 31 October 2025

Nominal Security Description
Coupon 
Rate %

Maturity 
Date

Fair Value 
USD 

% of Net 
Assets

Asset Backed Securities - 11.61% (2024: 6.48% - USD 90,801,646)
27,750,000 Archer Norge  9.500 25/02/2030 29,300,559 0.81
25,045,000 Getty Images  14.000 01/03/2028 24,639,902 0.68
19,455,548 IHS Netherlands Holdco  8.000 18/09/2027 19,504,493 0.54
12,800,000 International Design  10.000 15/11/2028 15,414,271 0.43
25,800,000 Limak Yenilenebilir Enerji  9.625 12/08/2030 25,505,632 0.70
31,825,714 Loarre Investments  7.036 15/05/2029 37,474,514 1.04

9,666,624 MV24 Capital  6.748 01/06/2034 9,613,696 0.27
2,484,839 Sarens Finance  5.750 21/02/2027 2,871,534 0.08

19,020,000 Tullow Oil  10.250 15/05/2026 16,151,944 0.45
8,041,682 Vivion Investments  8.500 31/08/2028 9,311,700 0.26

69,536,325 Vivion Investments  6.500 28/02/2029 80,468,101 2.22
16,600,000 Yinson Bergenia Production  8.498 31/01/2045 17,476,580 0.48
16,874,748 Yinson Boronia Production  8.947 31/07/2042 18,436,155 0.51
35,550,000 Yinson Production Financial Services Pte  9.625 03/05/2029 37,439,433 1.03
27,300,000 Zorlu Enerji Elektrik Uretim  11.000 23/04/2030 24,585,635 0.68

368,194,149 10.18

Corporate Bonds - 68.88% (2024: 72.55% - USD 1,017,251,834)
41,358,553 Adler Financing Sarl  8.250 31/12/2028 51,867,244 1.43
37,545,000 Adler Financing Sarl  10.000 31/12/2029 47,999,094 1.33
25,900,000 Alpha Bank  11.875 08/08/2171 34,822,841 0.96
20,300,000 Ambipar Lux  9.875 06/02/2031 4,491,860 0.12
33,900,000 Aragvi Finance International  11.125 20/11/2029 33,725,713 0.93
20,321,000 Aroundtown Finance  8.625 07/08/2172 27,887,571 0.77
30,500,000 Arqiva Broadcast Finance  8.625 01/07/2030 41,769,587 1.15
19,400,000 ATP Tower Holdings  7.875 03/02/2030 19,923,195 0.55
40,800,000 Azule Energy Finance Plc  8.125 23/01/2030 41,051,728 1.13

5,100,000 Barclays  8.875 15/12/2170 7,063,756 0.20
23,300,000 BBVA Mexico  8.125 08/01/2039 25,340,111 0.70
67,300,000 Bellis Acquisition  8.125 14/05/2030 85,434,707 2.36
45,600,000 BLUENORD  9.500 02/07/2029 47,691,407 1.32

5,000,000 Boots Group Finco  7.375 31/08/2032 6,760,952 0.19
17,800,000 Boparan Finance  9.375 07/11/2029 24,845,122 0.69
20,500,000 Boroo Investments Pte  9.500 07/08/2032 19,365,466 0.54

1,600,000 Castle UK Finco  7.000 15/05/2029 2,107,746 0.06
26,700,000 8.625 30/04/2029 36,692,958 1.01
10,200,000 Champ Acquisition  8.375 01/12/2031 10,882,557 0.30
20,000,000 CHC Group  11.750 01/09/2030 19,045,872 0.53
22,800,000 Cimpress  7.375 15/09/2032 23,067,588 0.64
13,900,000 Close Brothers  11.125 29/05/2173 19,896,883 0.55
14,625,000 Contships Logistics  9.000 11/02/2030 15,015,049 0.41
16,700,000 Coventry Building Society  8.750 11/12/2172 23,501,884 0.65

3,398,000 CPI Property Group  7.000 07/05/2029 4,218,087 0.12
19,100,000 CPI Property Group  7.500 24/06/2174 21,028,205 0.58
14,100,000 CPI Property Group  6.000 27/01/2032 16,593,055 0.46

9,600,000 CPUK Finance  6.875 28/08/2032 12,597,150 0.35
12,500,000 CPUK Finance  7.875 28/08/2029 17,078,625 0.47

6,800,000 CrediaBank  9.375 13/01/2174 8,399,185 0.23
10,400,000 CrediaBank  7.375 13/06/2035 12,935,933 0.36

5,300,000 CSC Holdings  11.750 31/01/2029 4,269,680 0.12
7,200,000 CT Investment  6.375 15/04/2030 8,670,521 0.24
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Corporate Bonds - 68.88% (2024: 72.55% - USD 1,017,251,834) (continued)

35,700,000 Digicel International Finance  8.625 01/08/2032 35,511,442 0.98
20,500,000 Directv Financing  8.875 01/02/2030 20,402,795 0.56
18,400,000 DNO  9.250 04/06/2029 19,465,047 0.54
25,800,000 DNO  8.500 27/03/2030 26,801,636 0.74
11,200,000 doValue  7.000 28/02/2030 13,741,266 0.38
29,900,000 Edge Finco  8.125 15/08/2031 41,662,568 1.15
24,500,000 Eleving Group  9.500 24/10/2030 29,464,743 0.81
22,300,000 Energean Israel Finance  8.500 30/09/2033 23,778,938 0.66
26,400,000 Energo-Pro  11.000 02/11/2028 27,929,479 0.77
28,300,000 Energo-Pro  8.000 27/05/2030 34,727,632 0.96

6,200,000 Engineering - Ingegneria Informatica  8.625 15/02/2030 7,696,903 0.21
10,700,000 Engineering - Ingegneria Informatica  11.125 15/05/2028 13,124,752 0.36
22,800,000 EnQuest  11.625 01/11/2027 23,205,119 0.64
15,000,000 Enviri  5.750 31/07/2027 14,865,775 0.41
14,400,000 Future  6.750 10/07/2030 18,914,254 0.52
34,950,000 Galaxy Bidco  8.125 19/12/2029 47,762,279 1.32
25,400,000 Getty Images  10.500 15/11/2030 25,600,723 0.71

9,700,000 Global Atlantic Fin  6.750 15/03/2054 10,118,370 0.28
5,400,000 Grifols  7.125 01/05/2030 6,577,074 0.18
6,300,000 Grifols  7.125 01/05/2030 7,673,252 0.21

15,300,000 Grifols  7.500 01/05/2030 18,639,244 0.52
10,000,000 Grifols  3.875 15/10/2028 11,272,048 0.31
18,500,000 Grupo Nutresa  9.000 12/05/2035 20,964,052 0.58
22,800,000 Grupo Nutresa  8.000 12/05/2030 24,530,748 0.68

9,800,000 Heimstaden  7.361 24/01/2031 11,433,869 0.32
16,600,000 Heimstaden  8.375 29/01/2030 20,116,692 0.56

9,200,000 HTA Group  7.500 04/06/2029 9,558,073 0.26
23,670,000 Iceland Bondco  10.875 15/12/2027 32,951,173 0.91
24,100,000 IHO Verwaltungs GmbH  6.750 15/11/2029 29,627,133 0.82

6,450,000 IHS Holding  6.250 29/11/2028 6,450,148 0.18
12,900,000 IHS Holding  8.250 29/11/2031 13,451,159 0.37
10,800,000 Investec  10.500 28/08/2172 15,892,261 0.44

9,200,000 ION Platform Finance SARL  6.500 30/09/2030 10,461,273 0.29
22,400,000 ION Platform Finance SARL  7.875 01/05/2029 26,527,900 0.73
19,200,000 Italmatch Chemicals  10.000 06/02/2028 23,306,457 0.64
25,100,000 Ithaca Energy North Sea  5.500 01/10/2031 29,458,194 0.81
27,300,000 Ithaca Energy North Sea  8.125 15/10/2029 28,708,301 0.79
13,900,000 JW Aluminumntinuous Cast  10.250 01/04/2030 14,301,097 0.40
12,600,000 Kane Bidco  7.750 15/07/2031 16,825,886 0.46
18,200,000 Kier Group  9.000 15/02/2029 25,223,306 0.70
56,216,000 Kohl's  10.000 01/06/2030 61,291,242 1.69

7,200,000 LHMC Finco 2 Sarl  8.625 15/05/2030 8,700,666 0.24
11,800,000 Liberty Costa Rica Senior Secured Finance  10.875 15/01/2031 12,519,319 0.35
3,000,000 Loarre Investments Sarl  6.500 15/05/2029 3,585,801 0.10

25,900,000 Market Bidco Finco  8.750 31/01/2031 33,822,470 0.93
14,000,000 MBH Bank  6.875 08/11/2035 17,290,866 0.48

9,300,000 Mersin Uluslararasi Liman Isletmeciligi  8.250 15/11/2028 9,698,075 0.27
14,900,000 Metro Bank Holdings  13.875 26/09/2173 23,018,671 0.64
22,000,000 Metro Bank Holdings  14.000 30/04/2034 34,784,272 0.96
16,350,000 Metro Bank Holdings  12.000 30/04/2029 24,537,363 0.68
12,000,000 Motel One GmbH  7.750 02/04/2031 14,953,035 0.41
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Corporate Bonds - 68.88% (2024: 72.55% - USD 1,017,251,834) (continued)

762,000 MPT Operating Partnership  8.500 15/02/2032 798,144 0.02
15,000,000 MPT Operating Partnership  0.993 15/10/2026 16,537,844 0.46
58,500,000 MPT Operating Partnership  7.000 15/02/2032 70,443,711 1.95

96,750 Nationwide Building Society  10.250 29/06/2049 16,585,142 0.46
5,400,000 Nationwide Building Society  7.875 20/12/2173 7,446,048 0.21

18,900,000 New Home  8.500 01/11/2030 19,653,798 0.54
9,000,000 Nickel Industries  9.000 30/09/2030 9,305,928 0.26

13,900,000 Oaknorth Bank  10.000 09/01/2035 19,721,672 0.54
13,500,000 Ocado Group  10.500 08/08/2029 17,629,204 0.49
18,200,000 OEG Finance  7.250 27/09/2029 22,096,124 0.61

5,700,000 Oracle  6.900 09/11/2052 6,115,225 0.17
26,700,000 Pearl Petroleum  13.000 15/05/2028 28,825,403 0.80

7,300,000 Pension Insurance  7.375 25/01/2168 9,902,297 0.27
14,300,000 Pinnacle Bidco  10.000 11/10/2028 19,802,036 0.55
18,100,000 PRA Group Europe Holding II Sarl  6.250 30/09/2032 20,303,612 0.56
19,100,000 Punch Finance  7.875 30/12/2030 25,718,564 0.71
24,400,000 Rand Parent  8.500 15/02/2030 24,912,061 0.69

6,400,000 Rothesay Life  6.875 12/03/2167 8,641,286 0.24
16,300,000 S&S Holdings LLC  8.375 01/10/2031 15,812,299 0.44
26,600,000 SEPLAT Energy  9.125 21/03/2030 27,119,629 0.75
16,000,000 Sigma Holdco  8.625 15/04/2031 15,173,328 0.42
21,000,000 Silk Road Group Holding  7.500 15/09/2030 21,162,883 0.58
40,700,000 Smyrna Ready Mix Concrete  8.875 15/11/2031 42,951,451 1.19
22,750,000 SP Cruises Intermediate  11.500 14/03/2030 21,715,557 0.60
30,300,000 TGS  8.500 15/01/2030 31,376,941 0.87
33,600,000 Trident Energy Finance  12.500 30/11/2029 34,470,946 0.95
25,500,000 TrueNoord Capital DAC  8.750 01/03/2030 27,040,794 0.75
11,700,000 TVL Finance  10.250 28/04/2028 15,523,249 0.43

531,000 Under Armour  7.250 15/07/2030 524,025 0.01
21,700,000 Viking Baked Goods Acquisition  8.625 01/11/2031 21,878,268 0.60
19,900,000 WE Soda Investments Holding  9.500 06/10/2028 19,955,981 0.55
29,000,000 Wolseley Group Finco  9.750 31/01/2031 37,363,158 1.03

7,700,000 ZF Europe Finance  7.000 12/06/2030 9,152,492 0.25
2,544,625,273 70.31

Floating Rate Notes - 12.63% (2024: 18.03% - USD 252,741,874)
28,900,000 Assemblin Caverion Group  5.500 01/07/2031 33,715,210 0.93

19,000,000
Bausch + Lomb Netherlands BV and Bausch & 
Lomb  5.872 15/01/2031 22,282,438 0.62

1,400,000 BLUENORD  12.000 10/07/2085 1,426,835 0.04
25,700,000 Deuce Finco  6.764 15/06/2027 30,044,245 0.83
15,200,000 Duomo Bidco  6.151 15/07/2031 17,708,908 0.49

1,700,000 Engineering - Ingegneria Informatica  7.750 15/02/2030 1,993,660 0.06
18,100,000 Golden Goose  5.786 15/05/2031 21,193,938 0.59
16,700,000 Goldstory  6.050 01/02/2030 19,556,138 0.54
12,300,000 Guala Closures  6.014 29/06/2029 14,244,887 0.39
21,300,000 IPD 3 FRN  5.389 15/06/2031 24,673,585 0.68
12,100,000 Irca  5.764 15/12/2029 14,125,962 0.39
17,663,000 LifeFit Group MidCo GmbH  9.032 29/08/2029 21,352,496 0.59
16,900,000 Lottomatica Group  5.297 01/06/2031 19,701,264 0.54
20,900,000 Miller Homes Group Finco  6.286 15/10/2030 24,471,374 0.68
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Floating Rate Notes - 12.63% (2024: 18.03% - USD 252,741,874) (continued)
13,500,000 Neopharmed Gentili  6.276 08/04/2030 15,823,420 0.44
16,500,000 Pachelbel Bidco  6.324 17/05/2031 19,290,968 0.53

7,500,000 PrestigeBid GmbH  5.776 01/07/2029 8,742,073 0.24
37,500,000 Quicktop Holdco  6.529 21/03/2030 44,588,431 1.23
26,200,000 6.000 15/12/2172 30,617,971 0.85
19,000,000 Sammontana Italia  5.776 15/10/2031 22,179,890 0.61
18,400,000 Transcom  7.264 15/12/2026 18,731,205 0.52

7,600,000 Verve Group  6.016 01/04/2029 8,690,273 0.24
16,300,000 Volkswagen International Finance  7.875 06/09/2172 21,826,640 0.60

456,981,811 12.63

Government Bonds - 0.75% (2024: 0.00% - USD Nil)
25,600,000 Uzbekneftegaz  8.750 07/05/2030 27,329,024 0.75

27,329,024 0.75

Forward Contracts* - 0.84% (2024: 1.06% - USD 14,882,006)

Description
Maturity 

Date
Unrealised 

Gain
% of Net 

Assets
Buy CHF 67,501; Sell USD 84,265 28/11/2025 41 –
Buy EUR 5,336; Sell USD 6,181 28/11/2025 1 –
Buy EUR 3,295; Sell USD 3,817 28/11/2025 1 –
Buy EUR 76,724; Sell USD 88,869 28/11/2025 21 –
Buy EUR 31,046; Sell USD 35,960 28/11/2025 9 –
Buy USD 18,157,854; Sell GBP 13,500,000 04/12/2025 432,556 0.01
Buy USD 13,003,519; Sell EUR 11,100,000 04/12/2025 138,763 –
Buy USD 7,375,781; Sell GBP 5,500,000 04/12/2025 154,363 0.01
Buy USD 9,495,308; Sell EUR 8,100,000 04/12/2025 107,514 –
Buy USD 15,687,743; Sell GBP 11,900,000 04/12/2025 63,221 –
Buy USD 1,196,543,238; Sell EUR 1,022,420,000 04/12/2025 11,571,750 0.32
Buy USD 23,577,556; Sell EUR 20,000,000 04/12/2025 397,816 0.01
Buy USD 10,424,029; Sell EUR 8,900,000 04/12/2025 109,045 –
Buy USD 12,685,910; Sell GBP 9,500,000 04/12/2025 212,552 0.01
Buy USD 8,547,265; Sell GBP 6,300,000 04/12/2025 275,460 0.01
Buy USD 32,358,106; Sell GBP 24,100,000 04/12/2025 715,167 0.02
Buy USD 28,857,255; Sell EUR 24,800,000 04/12/2025 114,378 –
Buy USD 19,806,343; Sell EUR 16,800,000 04/12/2025 335,362 0.01
Buy USD 14,641,810; Sell EUR 12,400,000 04/12/2025 270,371 0.01
Buy USD 5,813,333; Sell GBP 4,300,000 04/12/2025 167,497 0.01
Buy USD 1,190,401; Sell EUR 1,000,000 04/12/2025 31,414 –
Buy USD 729,950,425; Sell GBP 544,540,000 04/12/2025 14,977,573 0.41
Buy USD 7,442,288; Sell EUR 6,300,000 04/12/2025 140,670 –
Buy USD 2,664,220; Sell GBP 2,000,000 04/12/2025 38,250 –
Buy USD 13,332,103; Sell EUR 11,300,000 04/12/2025 235,550 0.01
Buy USD 47,678; Sell GBP 36,067 28/11/2025 323 –
Buy USD 134,382; Sell CHF 106,799 28/11/2025 994 –
Buy USD 94,080; Sell GBP 70,691 28/11/2025 1,263 –
Buy USD 57,812; Sell EUR 49,504 28/11/2025 458 –
Buy USD 2,830; Sell CHF 2,249 28/11/2025 21 –
Buy USD 28,969; Sell GBP 21,914 28/11/2025 196 –
Buy USD 83,144; Sell EUR 71,315 28/11/2025 520 –
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Forward Contracts* - 0.84% (2024: 1.06% - USD 14,882,006) (continued)
Buy USD 605; Sell CHF 483 28/11/2025 2 –
Buy USD 150,141; Sell GBP 113,916 28/11/2025 571 –
Buy USD 696; Sell CHF 551 28/11/2025 8 –

30,493,701 0.84

Fair ValueUSD
3,427,623,958 94.71

Forward Contracts* - (0.30)% (2024: (0.06%) - USD (826,370))

Description
Maturity 

Date
Unrealised 

Loss
% of Net 

Assets
Buy BRL 9,012,629; Sell USD 1,665,557 28/11/2025 (2,430) –
Buy CHF 270,437,997; Sell USD 340,823,504 28/11/2025 (3,058,345) (0.08)
Buy CHF 25,288,592; Sell USD 31,870,243 28/11/2025 (285,905) (0.01)
Buy CHF 7,364,324; Sell USD 9,280,975 28/11/2025 (83,259) –
Buy CHF 4,559,286; Sell USD 5,745,894 28/11/2025 (51,546) –
Buy CHF 616,592; Sell USD 780,155 28/11/2025 (10,059) –
Buy CHF 385,336; Sell USD 486,624 28/11/2025 (5,356) –
Buy CHF 252,931; Sell USD 318,348 28/11/2025 (2,448) –
Buy CHF 146,279; Sell USD 185,082 28/11/2025 (2,386) –
Buy CHF 87,542; Sell USD 110,553 28/11/2025 (1,217) –
Buy CHF 278,855; Sell USD 349,254 28/11/2025 (977) –
Buy CHF 65,913; Sell USD 82,937 28/11/2025 (615) –
Buy CHF 19,486; Sell USD 24,608 28/11/2025 (271) –
Buy CHF 27,200; Sell USD 34,225 28/11/2025 (254) –
Buy CHF 6,123; Sell USD 7,669 28/11/2025 (21) –
Buy CHF 2,820; Sell USD 3,532 28/11/2025 (10) –
Buy EUR 111,561,380; Sell USD 130,150,630 28/11/2025 (898,181) (0.02)
Buy EUR 66,541,664; Sell USD 77,629,369 28/11/2025 (535,727) (0.01)
Buy EUR 36,558,176; Sell USD 42,649,792 28/11/2025 (294,330) (0.01)
Buy EUR 26,581,211; Sell USD 31,010,384 28/11/2025 (214,005) (0.01)
Buy EUR 12,357,316; Sell USD 14,416,391 28/11/2025 (99,489) –
Buy EUR 7,076,939; Sell USD 8,256,156 28/11/2025 (56,976) –
Buy EUR 766,197; Sell USD 893,292 28/11/2025 (5,594) –
Buy EUR 379,755; Sell USD 443,032 28/11/2025 (3,057) –
Buy EUR 1,021,474; Sell USD 1,186,313 28/11/2025 (2,856) –
Buy EUR 284,866; Sell USD 332,589 28/11/2025 (2,550) –
Buy EUR 229,766; Sell USD 268,258 28/11/2025 (2,056) –
Buy EUR 141,382; Sell USD 165,067 28/11/2025 (1,265) –
Buy EUR 106,856; Sell USD 124,757 28/11/2025 (956) –
Buy EUR 111,914; Sell USD 130,556 28/11/2025 (895) –
Buy EUR 72,000; Sell USD 83,943 28/11/2025 (526) –
Buy EUR 43,926; Sell USD 51,298 28/11/2025 (406) –
Buy EUR 30,050; Sell USD 35,093 28/11/2025 (278) –
Buy EUR 27,472; Sell USD 32,083 28/11/2025 (254) –
Buy EUR 7,529; Sell USD 8,792 28/11/2025 (70) –
Buy EUR 20,626; Sell USD 23,955 28/11/2025 (58) –
Buy EUR 7,694; Sell USD 8,971 28/11/2025 (56) –
Buy EUR 11,924; Sell USD 13,848 28/11/2025 (33) –
Buy EUR 9,331; Sell USD 10,837 28/11/2025 (26) –
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Forward Contracts* - (0.30)% (2024: (0.06%) - USD (826,370)) (continued)
Buy EUR 3,097; Sell USD 3,611 28/11/2025 (23) –
Buy EUR 6,823; Sell USD 7,924 28/11/2025 (19) –
Buy EUR 6,125; Sell USD 7,113 28/11/2025 (17) –
Buy EUR 126; Sell USD 147 28/11/2025 (1) –
Buy EUR 83; Sell USD 96 28/11/2025 (1) –
Buy EUR 175; Sell USD 204 28/11/2025 (1) –
Buy GBP 472,962,696; Sell USD 625,230,671 28/11/2025 (4,238,219) (0.12)
Buy GBP 40,528,709; Sell USD 53,576,643 28/11/2025 (363,097) (0.01)
Buy GBP 30,149,080; Sell USD 39,855,365 28/11/2025 (270,106) (0.01)
Buy GBP 29,653,307; Sell USD 39,199,981 28/11/2025 (265,664) (0.01)
Buy GBP 20,434,464; Sell USD 27,013,196 28/11/2025 (183,072) (0.01)
Buy GBP 1,357,693; Sell USD 1,801,863 28/11/2025 (19,234) –
Buy GBP 518,875; Sell USD 686,404 28/11/2025 (5,130) –
Buy GBP 204,517; Sell USD 272,182 28/11/2025 (3,655) –
Buy GBP 153,254; Sell USD 203,389 28/11/2025 (2,169) –
Buy GBP 107,330; Sell USD 142,441 28/11/2025 (1,518) –
Buy GBP 86,316; Sell USD 114,554 28/11/2025 (1,222) –
Buy GBP 83,710; Sell USD 111,095 28/11/2025 (1,185) –
Buy GBP 23,059; Sell USD 30,688 28/11/2025 (412) –
Buy GBP 19,557; Sell USD 26,027 28/11/2025 (350) –
Buy GBP 67,041; Sell USD 88,362 28/11/2025 (338) –
Buy GBP 29,499; Sell USD 38,996 28/11/2025 (264) –
Buy GBP 35,900; Sell USD 47,317 28/11/2025 (181) –
Buy GBP 27,413; Sell USD 36,131 28/11/2025 (138) –
Buy GBP 21,772; Sell USD 28,695 28/11/2025 (110) –
Buy GBP 8,582; Sell USD 11,344 28/11/2025 (77) –
Buy GBP 218; Sell USD 291 28/11/2025 (4) –
Buy GBP 320; Sell USD 424 28/11/2025 (3) –
Buy GBP 45; Sell USD 59 28/11/2025 – –
Buy GBP 67,706; Sell USD 88,898 28/11/2025 – –
Buy GBP 117,960; Sell USD 154,880 28/11/2025 – –
Buy GBP 14,043; Sell USD 18,438 28/11/2025 – –
Buy GBP 37,574; Sell USD 49,335 28/11/2025 – –
Buy USD 208,440; Sell CHF 167,058 28/11/2025 (208) –
Buy USD 536,280; Sell EUR 462,988 28/11/2025 (128) –
Buy USD 244,217; Sell GBP 186,085 28/11/2025 (110) –
Buy USD 1,419,229; Sell GBP 1,080,920 28/11/2025 (2) –

(10,981,401) (0.30)

Fair Value 
USD

(10,981,401) (0.30)

Cash and Cash Equivalents 124,377,866 3.55
Other Net Assets 78,035,392 2.04

Net Asset Value as at 31 October 2025 3,619,055,815 100.00
 
* The counterparties to the forwards are Citibank (A+) (2024: (A+)) and Deutsche Bank (A) (2024: (A-)).
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92.53
0.83
6.64

100.00
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Fair Value 
GBP 
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Asset Backed Securities - 1.33% (2024: 1.00% - GBP 1,530,969)
560,000 Channel Link Enterprises Finance  2.706 30/06/2050 491,196 0.29
900,000 Intesa Sanpaolo  7.750 11/07/2166 829,049 0.48

1,102,762 Vivion Investments  8.500 31/08/2028 972,595 0.56
2,292,840 1.33

Corporate Bonds - 78.55% (2024: 86.61% - GBP 132,890,998)
1,734,000 A2Dominion Housing Group  3.500 15/11/2028 1,668,374 0.97
1,290,000 AA Bond  5.500 31/07/2027 1,304,704 0.76
2,000,000 AA Bond  8.450 31/01/2028 2,133,682 1.24
1,500,000 Allianz  4.597 07/09/2038 1,377,696 0.80

790,000 Anglian Water Osprey Financing  4.000 08/03/2026 787,886 0.46
1,200,000 Anglian Water Osprey Financing  2.000 31/07/2028 1,088,862 0.63

700,000 Anglian Water Services Financing  2.625 15/06/2027 678,662 0.39
2,700,000 Argentum Netherlands  5.625 15/08/2052 2,081,438 1.20

900,000 Aroundtown  1.625 15/07/2169 768,350 0.44
1,000,000 Aroundtown  3.000 16/10/2029 929,469 0.54

400,000 Aroundtown Finance  7.125 16/04/2173 377,424 0.22
1,040,000 Aroundtown Finance  7.875 07/11/2172 798,365 0.46
2,200,000 Assura Financing  3.000 19/07/2028 2,103,950 1.22
1,720,000 Athene Global Funding  5.150 28/07/2027 1,733,537 1.00

870,000 Avolon Holdings Funding  5.500 15/01/2026 663,234 0.38
960,000 B&M European Value Retail  8.125 15/11/2030 998,655 0.58
900,000 Banco Bilbao Vizcaya Argentaria  8.250 30/11/2033 977,339 0.57

1,100,000 Banco Bilbao Vizcaya Argentaria  3.104 15/07/2031 1,088,125 0.63
800,000 Banco de Sabadell  5.000 19/11/2170 714,183 0.41

1,800,000 Banco Santander  2.250 04/10/2032 1,724,546 1.00
400,000 Barclays  6.375 15/03/2168 400,683 0.23
600,000 Barclays  5.829 09/05/2027 460,688 0.27
700,000 Barclays  3.750 22/11/2030 699,694 0.40

1,000,000 Barclays  8.875 15/12/2170 1,054,955 0.61
400,000 Bayer US Finance II  6.125 21/11/2026 309,750 0.18
800,000 Bayer US Finance II  4.375 15/12/2028 607,241 0.35

1,050,000 Bellis Acquisition  8.125 14/05/2030 1,015,259 0.59

700,000
Blackstone Property Partners Europe Holdings 
Sarl  2.625 20/10/2028 659,343 0.38

700,000 BNP Paribas  4.400 14/08/2028 533,894 0.31
1,100,000 BNP Paribas  2.000 24/05/2031 1,082,678 0.63
2,350,000 BP Capital Markets  4.250 22/06/2169 2,325,146 1.35

700,000 BPCE  4.875 01/04/2026 533,626 0.31
700,000 BPCE  5.203 18/01/2027 539,770 0.31

1,200,000 BPCE  2.500 30/11/2032 1,142,255 0.66
1,500,000 BUPA Finance  5.000 08/12/2026 1,505,203 0.87

216,000 Citycon Treasury 2.375 15/01/2027 187,758 0.11
600,000 Close Brothers  7.750 14/06/2028 632,344 0.37
900,000 Close Brothers  2.000 11/09/2031 876,431 0.51
960,000 Close Brothers Finance  2.750 19/10/2026 941,369 0.54

1,500,000 Cloverie for Zurich Insurance  5.625 24/06/2046 1,148,858 0.67
700,000 Commerzbank  4.625 17/01/2031 655,035 0.38
800,000 Commerzbank  8.625 28/02/2033 859,638 0.50

1,220,000 Co-Operative Bank Holdings  6.000 06/04/2027 1,227,894 0.71
700,000 Coventry Building Society  7.000 07/11/2027 717,666 0.42
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SCHEDULE OF INVESTMENTS - AEGON ABSOLUTE RETURN BOND FUND
As at 31 October 2025 (continued)

Nominal Security Description
Coupon 
Rate %

Maturity 
Date

Fair Value 
GBP  

% of Net 
Assets

Corporate Bonds - 78.55% (2024: 86.61% - GBP 132,890,998) (continued)
1,550,000 CPI Property Group  4.000 22/01/2028 1,479,944 0.86

800,000 CPUK Finance  7.875 28/08/2029 832,533 0.48
1,290,000 CPUK Finance  5.876 28/08/2027 1,318,477 0.76
1,450,000 Danske Bank  4.625 13/04/2027 1,452,269 0.84

300,000 Deutsche Bank  7.146 13/07/2027 232,790 0.13
800,000 Deutsche Bank  4.500 30/04/2170 703,069 0.41
800,000 Deutsche Bank  5.625 19/05/2031 710,936 0.41
900,000 Deutsche Bank  3.000 16/06/2029 796,738 0.46
870,000 Dresdner Funding Trust I  8.151 30/06/2031 733,843 0.42

1,310,000 DWR Cymru Financing UK  1.625 31/03/2026 1,295,263 0.75
700,000 Energo-Pro  11.000 02/11/2028 564,060 0.33
800,000 Energo-Pro  8.000 27/05/2030 747,734 0.43
800,000 Erste Group Bank  8.500 15/04/2172 794,124 0.46

1,000,000 esure Group  12.000 20/12/2033 1,176,347 0.68
800,000 Fidelidade - Co De Seguro  4.250 04/09/2031 712,388 0.41
400,000 Ford Motor Credit  5.625 09/10/2028 403,999 0.23
600,000 Ford Motor Credit  7.350 04/11/2027 477,839 0.28
790,000 Ford Motor Credit  4.165 21/11/2028 712,965 0.41
790,000 Ford Motor Credit  6.860 05/06/2026 799,428 0.46
900,000 Ford Motor Credit  6.798 07/11/2028 716,590 0.41
900,000 Fortitude Group Holdings  6.250 01/04/2030 712,109 0.41
522,000 General Motors Financial  4.200 27/10/2028 396,741 0.23
610,000 Glencore Funding  5.338 04/04/2027 471,830 0.27

2,400,000 Goldman Sachs Private Credit  5.375 31/01/2029 1,830,377 1.06
700,000 Grainger  3.375 24/04/2028 676,561 0.39
580,000 Hammerson  7.250 21/04/2028 611,431 0.35

1,740,000 Heathrow Funding  2.625 16/03/2028 1,658,111 0.96
2,000,000 Hyundai Capital America  4.875 23/06/2027 1,537,339 0.89
1,500,000 Iberdrola International  1.874 28/04/2169 1,318,537 0.76
1,700,000 IG Group Holdings  3.125 18/11/2028 1,619,932 0.94

800,000 ING Groep  6.250 20/05/2033 823,484 0.48
1,740,000 Intesa Sanpaolo  4.000 23/09/2029 1,302,213 0.75
1,800,000 Intesa Sanpaolo  5.710 15/01/2026 1,373,583 0.80

700,000 Investec  1.875 16/07/2028 669,041 0.39
900,000 Investec  9.125 06/03/2033 973,365 0.56
400,000 Kering  5.125 23/11/2026 403,075 0.23
960,000 Kier Group  9.000 15/02/2029 1,013,375 0.59
600,000 Legal & General  5.125 14/11/2048 604,899 0.35

1,890,000 Legal & General  5.250 21/03/2047 1,450,646 0.84
1,220,000 Lloyds Banking  6.625 02/06/2033 1,268,604 0.73

500,000 Logicor Financing  4.625 25/07/2028 459,136 0.27
790,000 London & Quadrant Housing Trust  2.625 05/05/2026 783,560 0.45
600,000 Luminor Bank  3.551 12/06/2029 534,323 0.31
700,000 M&G  6.500 20/10/2048 556,964 0.32
800,000 MBH Bank  5.250 29/01/2030 720,019 0.42

1,000,000 Metro Bank Holdings  12.000 30/04/2029 1,143,085 0.66
1,000,000 Metro Bank Holdings  14.000 30/04/2034 1,204,283 0.70

960,000 Metropolitan Life Global Funding I  4.500 09/07/2027 966,162 0.56
500,000 Nationwide Building Society  2.625 19/08/2031 493,955 0.29
400,000 Nationwide Building Society  5.750 20/12/2168 400,056 0.23

2,240,000 NatWest  2.105 28/11/2031 2,190,830 1.27
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SCHEDULE OF INVESTMENTS - AEGON ABSOLUTE RETURN BOND FUND
As at 31 October 2025 (continued)

Nominal Security Description
Coupon 
Rate %

Maturity 
Date

Fair Value 
GBP  

% of Net 
Assets

 
Corporate Bonds - 78.55% (2024: 86.61% - GBP 132,890,998) (continued)

600,000 NatWest Group  5.125 12/11/2067 596,790 0.35
260,000 Nissan Motor Acceptance  6.950 15/09/2026 200,829 0.12

1,390,000 Nissan Motor Acceptance  2.000 09/03/2026 1,045,644 0.61
400,000 NTT Finance  4.620 16/07/2028 308,004 0.18

2,325,000 Phoenix  4.750 04/09/2031 1,767,390 1.02
2,300,000 Phoenix Group Holdings  5.375 06/07/2027 1,770,104 1.02
1,470,000 Pinewood Finance  6.000 27/03/2030 1,482,488 0.86

600,000 Piraeus Bank  8.250 28/01/2027 535,899 0.31
350,000 RAC Bond  8.250 06/05/2046 380,775 0.22
790,000 Realty Income  1.875 14/01/2027 767,701 0.44

1,200,000 Repsol E&P Capital Markets US  4.805 16/09/2028 916,172 0.53
1,140,000 Repsol International Finance  2.500 22/03/2170 1,000,918 0.58
1,300,000 Rl Finance Bonds No 3  6.125 13/11/2028 1,351,263 0.78
1,050,000 Rolls-Royce  3.375 18/06/2026 1,044,479 0.60

600,000 Rothesay Life  6.875 12/03/2167 617,047 0.36
700,000 Rothesay Life  3.375 12/07/2026 694,467 0.40

1,600,000 Rothesay Life  7.000 11/09/2034 1,306,237 0.76
2,300,000 Santander Holdings USA  5.473 20/03/2029 1,782,677 1.03
2,400,000 Servicios Financieros  3.500 29/09/2028 2,131,062 1.23

400,000 Societe Generale  5.519 19/01/2028 308,378 0.18
1,000,000 Societe Generale  5.249 22/05/2029 774,792 0.45
1,740,000 Societe Generale  1.792 09/06/2027 1,304,290 0.75
2,321,000 Society of Lloyd's  4.875 07/02/2047 2,325,228 1.35

700,000 SSE  3.740 14/04/2169 698,019 0.40
790,000 SSE  4.000 21/04/2171 708,382 0.41

2,300,000 Stellantis Financial Services US  4.950 15/09/2028 1,760,912 1.02
700,000 SW Finance I  6.640 31/03/2026 701,065 0.41

1,000,000 TDC Net  5.186 02/08/2029 930,678 0.54
1,760,000 Titanium Ruth Holdco  0.950 02/06/2026 1,536,177 0.89
1,590,000 TotalEnergies  3.369 29/12/2049 1,407,846 0.81
1,200,000 Traton Finance Luxembourg  5.625 16/01/2029 1,225,869 0.71
1,600,000 Turkcell Iletisim Hizmetleri  5.800 11/04/2028 1,224,562 0.71

500,000 UBS  7.000 30/09/2027 512,114 0.30
790,000 UBS  7.750 10/03/2026 799,649 0.46
700,000 VF  4.125 07/03/2026 618,954 0.36
800,000 Volkswagen International Finance  4.625 27/06/2167 717,240 0.42

1,100,000 Volkswagen International Finance  3.875 14/06/2166 971,410 0.56
1,800,000 1.642 04/08/2026 1,758,317 1.02

870,000 Yorkshire Building Society  7.375 12/09/2027 891,690 0.52
1,100,000 Yorkshire Power Finance  7.250 04/08/2028 1,170,717 0.68
1,167,000 Yorkshire Water Finance  6.454 28/05/2027 1,194,604 0.69
1,300,000 ZF Europe Finance  2.500 23/10/2027 1,102,092 0.64

580,000 Zurich Finance Ireland Designated Activity  3.000 19/04/2051 401,664 0.23
135,689,216 78.55

Floating Rate Notes - 5.13% (2024: 4.48% - GBP 6,867,180)
600,000 365 bank  7.125 04/07/2028 565,064 0.33

1,300,000 Bank Leumi  3.275 29/01/2031 984,529 0.57
1,200,000 Bank of Nova Scotia  3.700 27/07/2081 622,091 0.36

700,000 Barclays  8.407 14/11/2032 747,184 0.43
900,000 CEC Bank  5.625 28/11/2029 821,715 0.49
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SCHEDULE OF INVESTMENTS - AEGON ABSOLUTE RETURN BOND FUND
As at 31 October 2025 (continued)

Nominal Security Description
Coupon 
Rate %

Maturity 
Date

Fair Value 
GBP  

% of Net 
Assets

 
Floating Rate Notes - 5.13% (2024: 4.48% - GBP 6,867,180) (continued)

500,000 Citadele Banka  3.875 23/12/2029 442,339 0.26
1,140,000 Coventry Building Society  5.579 19/09/2028 1,162,312 0.67

600,000 OTP Banka  3.500 20/05/2028 533,210 0.31
1,100,000 Piraeus Bank  3.000 03/12/2028 972,209 0.56

800,000 6.000 15/12/2172 712,088 0.41
1,300,000 Royal Bank of Canada  3.650 24/11/2081 675,622 0.39

800,000 UBS  3.875 02/12/2171 601,503 0.35
8,839,866 5.13

Government Bonds - 7.66% (2024: 0.00% - GBP Nil)
2,500,000 Italy Buoni Poliennali Del Tesoro  2.650 15/06/2028 2,223,799 1.28
1,500,000 Mexico Government International Bond  3.500 19/09/2029 1,330,831 0.77
4,700,000 0.125 10/08/2031 6,219,174 3.60
4,500,000 2.375 15/02/2055 3,468,109 2.01

13,241,913 7.66

Bond Futures^ - 0.06% (2024: 0.60% - GBP 919,436)
95 Euro-Bund Future 08/12/2025 102,196 0.06

102,196 0.06

Swaps^^ - 0.54% (2024: 0.55% - GBP 829,634)
2,100,000 CDS Sell Protection Glencore Finance Europe 20/12/2026 111,147 0.06
9,000,000 CDS Sell Protection Itraxx EUR 20/12/2030 186,026 0.11
2,700,000 CDS Sell Protection Cellnex telecom 20/12/2030 501,080 0.29
2,600,000 CDS Sell Protection Electrictite De France 20/12/2030 36,542 0.02
3,500,000 CDS Sell Protection Carrefour 20/12/2030 31,391 0.02
1,900,000 CDS Sell Protection De Portugal 20/06/2026 60,919 0.03
2,700,000 CDS Sell Protection BMW Finance 20/06/2026 16,076 0.01

943,181 0.54

Forward Contracts* - 0.01% (2024: 0.19% - GBP 294,649)

Description
Maturity 

Date
Unrealised 

Gain
% of Net 

Assets
Buy EUR 2,600,000; Sell GBP 2,280,795 04/12/2025 14,255 0.01

14,255 0.01

Fair 
ValueGBP

161,123,467 93.28

Bond Futures^ - (0.27)% (2024: (0.89%) - GBP (1,373,403))
(195) Australia 10 Year Bond Future 15/12/2025 (71,062) (0.04)

(42) Long Gilt Future 29/12/2025 (128,100) (0.07)
109 U.S. 5 Year Note (CBT) 31/12/2025 (21,729) (0.01)

(107) U.S. Ultra Bond Future (CBT) 19/12/2025 (252,387) (0.15)
(473,278) (0.27)

Swaps^^ - (0.94)% (2024: (1.32%) - GBP (2,006,698))
1,500,000 CDS Buy Protection BASF 20/12/2030 (42,074) (0.02)
1,500,000 CDS Buy Protection Solvay 20/12/2030 (12,548) (0.01)
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SCHEDULE OF INVESTMENTS - AEGON ABSOLUTE RETURN BOND FUND
As at 31 October 2025 (continued)

Nominal Security Description
Coupon 
Rate %

Maturity 
Date

Fair Value 
GBP  

% of Net 
Assets

 
Swaps^^ - (0.94)% (2024: (1.32%) - GBP (2,006,698)) (continued)

1,500,000 CDS Buy Protection Henkel 20/12/2030 (49,702) (0.03)
1,500,000 CDS Buy Protection Akzo Nobel 20/12/2030 (20,930) (0.01)
3,000,000 CDS Buy Protection Mercedes-Benz 20/12/2030 (66,446) (0.04)

12,500,000 CDS Buy Protection Itraxx EUR 20/12/2030 (1,221,567) (0.71)
2,600,000 CDS Buy Protection Alstom 20/12/2030 (21,820) (0.01)
2,700,000 CDS Buy Protection Telefonica Europe 20/12/2030 (42,625) (0.03)
2,200,000 CDS Buy Protection Intesa Sanpaolo Spa 20/06/2029 (53,051) (0.03)
3,500,000 CDS Buy Protection Tesco Corporate Treasury 20/12/2030 (85,453) (0.05)

(1,616,216) (0.94)

Forward Contracts* - (0.67)% (2024: (0.26%) - GBP (412,363))

Description
Maturity 

Date
Unrealised 

Loss
% of Net 

Assets
Buy EUR 3,732,372; Sell GBP 3,293,990 28/11/2025 (545) –
Buy GBP 34,045,468; Sell USD 45,640,000 04/12/2025 (715,020) (0.41)
Buy GBP 18,414,842; Sell EUR 21,095,000 04/12/2025 (205,956) (0.12)
Buy GBP 6,569,133; Sell EUR 7,500,000 04/12/2025 (51,203) (0.03)
Buy GBP 1,366,063; Sell USD 1,850,000 04/12/2025 (42,940) (0.02)
Buy GBP 1,116,394; Sell USD 1,500,000 04/12/2025 (26,041) (0.02)
Buy GBP 1,524,570; Sell EUR 1,750,000 04/12/2025 (20,175) (0.01)
Buy GBP 1,351,969; Sell USD 1,800,000 04/12/2025 (18,953) (0.01)
Buy GBP 973,482; Sell USD 1,300,000 04/12/2025 (16,628) (0.01)
Buy GBP 442,545; Sell USD 600,000 04/12/2025 (14,430) (0.01)
Buy GBP 783,338; Sell EUR 900,000 04/12/2025 (11,103) (0.01)
Buy GBP 756,872; Sell EUR 870,000 04/12/2025 (11,087) (0.01)
Buy GBP 651,506; Sell EUR 750,000 04/12/2025 (10,528) (0.01)
Buy GBP 833,254; Sell EUR 950,000 04/12/2025 (5,322) –
Buy GBP 147,504; Sell USD 200,000 04/12/2025 (4,821) –
Buy GBP 1,359,519; Sell CAD 2,500,000 04/12/2025 (1,517) –
Buy GBP 11,351; Sell EUR 12,935 28/11/2025 (63) –

(1,156,332) (0.67)

Fair Value 
GBP

% of Net 
Assets

(3,245,826) (1.88)

Cash and Cash Equivalents 8,620,779 4.99
Other Net Assets 6,236,720 3.61

Net Asset Value as at 31 October 2025 172,735,140 100.00
  

^ The counterparty to the bond futures is UBS (A+) (2024: (A-)).
^^ The counterparties to the swaps are Barclays Bank (A+) (2024: (A+)), BNP Paribas (A+) (2024: (A+)), Goldman Sachs 
International (A+) (2024: (A+)), Merrill Lynch International (A+) (2024: (A+)) and Morgan Stanley & Co International (A+) (2024: 
(A+)).
* The counterparties to the forwards are Citibank (A+) (2024: (A+)) and Deutsche Bank (A-) (2024: (A-)).
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Portfolio Analysis (Unaudited) % of Total 
Assets

84.50 88.95
Financial derivative instruments dealt in on a regulated market (2024: 1.05 0.06

0.18 0.53
Other current assets (2024: 14.27 10.46

100.00
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7. Schedule of Investments
SCHEDULE OF INVESTMENTS - AEGON GLOBAL EQUITY INCOME FUND
As at 31 October 2025

Nominal Security Description
Fair Value 

USD 
% of Net 

Assets

Equities - 95.36% (2024: 91.78% - USD 828,065,733)
148,570 AbbVie  32,412,031 2.83

2,321,952 AIA Group  22,535,794 1.97
55,813 Allianz  22,506,204 1.97
91,155 Alphabet  25,634,609 2.24
87,020 Automatic Data Processing  22,657,833 1.98

206,143 BROADCOM  76,196,637 6.65
40,103 Cincinnati Financial  6,200,525 0.54
61,442 CME  16,313,772 1.43

223,494 Colgate-Palmolive  17,226,918 1.50
46,667 Cummins  20,417,046 1.78
91,166 Darden Restaurants  16,420,364 1.43

920,986 DBS  38,178,238 3.33
563,670 Delta Electronics  18,253,672 1.59
777,505 DNB Bank  19,929,160 1.74

74,588 Eaton  28,458,679 2.49
64,156 Home Depot  24,357,787 2.13

1,394,427 Iberdrola  28,340,470 2.48
392,791 Industria de Diseno Textil  21,766,164 1.90

70,889 Johnson & Johnson  13,390,578 1.17
129,221 JPMorgan Chase  40,210,991 3.51

15,788 KLA  19,091,323 1.67
342,943 Koninklijke Ahold Delhaize  14,088,776 1.23

63,882 Linde  26,732,382 2.33
145,423 Macquarie  20,831,559 1.82
208,054 Merck & Co  17,893,684 1.56

34,326 Meta Platforms  22,261,097 1.94
158,473 Microsoft  82,059,696 7.17
222,084 Morgan Stanley  36,418,445 3.18
175,828 Nestle  16,826,563 1.47
137,985 PepsiCo  20,157,539 1.76
169,340 RTX  30,243,277 2.64

65,917 SAP  17,123,729 1.50
91,652 Schneider Electric  26,093,791 2.28

744,384 Sekisui House  15,992,829 1.40
5,900,400 Singapore Telecommunications  19,254,482 1.68

42,391 Steel Dynamics  6,646,697 0.58
161,056 Taiwan Semiconductor Manufacturing  48,375,585 4.22
367,100 Tencent Holdings  29,724,319 2.60
100,637 Texas Instruments  16,247,844 1.42
351,699 TotalEnergies  21,946,327 1.92
169,233 Vinci  22,693,510 1.98

48,936 Watsco  18,004,288 1.57
45,813 Zurich Insurance  31,874,626 2.78

1,091,989,840 95.36

Equity - UK Large Cap - 3.52% (2024: 4.24% - USD 38,276,846)
170,652 AstraZeneca  27,938,912 2.44
171,806 Rio Tinto  12,374,446 1.08

40,313,358 3.52
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SCHEDULE OF INVESTMENTS - AEGON GLOBAL EQUITY INCOME FUND
As at 31 October 2025 (continued)

Nominal Security Description   
Fair Value 

USD  
% of Net 

Assets

Equity - UK Small Cap - 0.87% (2024: 0.69% - USD 6,190,304)
1,134,216 Phoenix  10,036,617 0.87

10,036,617 0.87

Forward Contracts* - 0.00% (2024: 0.07% - USD 714,959)

Description
Maturity 

Date
Unrealised 

Gain
% of Net 

Assets
Buy EUR 2,592,829; Sell NOK 30,226,815 28/11/2025 5,067 –
Buy EUR 164,511; Sell GBP 144,765 28/11/2025 525 –
Buy EUR 2,814,402; Sell AUD 4,972,531 28/11/2025 6,338 –
Buy EUR 2,182,388; Sell JPY 386,537,352 28/11/2025 13,098 –
Buy EUR 87,641; Sell GBP 77,292 28/11/2025 56 –
Buy EUR 40,264; Sell NOK 468,640 28/11/2025 153 –
Buy EUR 6,493,878; Sell CHF 6,011,461 28/11/2025 15,561 –

40,798 –

Fair ValueUSD
1,142,380,613 99.75

Forward Contracts* - (0.07)% (2024: 0.00% - USD (7,387))

Description
Maturity 

Date
Unrealised 

Loss
% of Net 

Assets
Buy AUD 117,400; Sell EUR 66,605 28/11/2025 (331) –
Buy AUD 77,067; Sell EUR 43,659 28/11/2025 (145) –
Buy BRL 2,975,421; Sell USD 549,944 28/11/2025 (880) –
Buy BRL 198,265; Sell USD 36,694 28/11/2025 (107) –
Buy CHF 114,161; Sell EUR 123,356 28/11/2025 (335) –
Buy EUR 88,109,310; Sell USD 102,790,789 28/11/2025 (709,368) (0.06)
Buy EUR 6,617,372; Sell HKD 59,960,037 28/11/2025 (52,982) (0.01)
Buy EUR 9,846,000; Sell SGD 14,845,307 28/11/2025 (29,458) –
Buy EUR 1,790,654; Sell USD 2,090,816 28/11/2025 (16,205) –
Buy EUR 241,062; Sell HKD 2,185,708 28/11/2025 (2,116) –
Buy EUR 6,600,122; Sell GBP 5,824,911 28/11/2025 (1,266) –
Buy EUR 9; Sell CAD 14 28/11/2025 – –
Buy GBP 209,387; Sell EUR 237,799 28/11/2025 (586) –
Buy HKD 1,200,725; Sell EUR 133,858 28/11/2025 (493) –
Buy JPY 6,625,131; Sell EUR 37,465 28/11/2025 (294) –



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

SCHEDULE OF INVESTMENTS - AEGON GLOBAL EQUITY INCOME FUND
As at 31 October 2025 (continued)

Nominal Security Description   
Fair Value 

USD  
% of Net 

Assets
 
Forward Contracts* - (0.07)% (2024: 0.00% - USD (7,387)) (continued)
Buy JPY 7,746,996; Sell EUR 43,754 28/11/2025 (280) –
Buy NOK 500,058; Sell EUR 42,853 28/11/2025 (36) –
Buy USD 954,886; Sell EUR 826,779 28/11/2025 (3,001) –

(817,883) (0.07)

Fair Value 
USD

(817,883) (0.07)

Cash and Cash Equivalents 4,415,591 0.39
Other Net Liabilities (843,195) (0.07)

Net Asset Value as at 31 October 2025 1,145,135,126 100.00
 

* The counterparties to the forwards are Citibank (A+) (2024: (A+)).

Portfolio Analysis (Unaudited) % of Total 
Assets

99.27
0.00
0.73

100.00



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

7. Schedule of Investments
SCHEDULE OF INVESTMENTS - AEGON GLOBAL DIVERSIFIED INCOME FUND
As at 31 October 2025

Nominal Security Description
Coupon 
Rate %

Maturity 
Date

Fair Value 
EUR 

% of Net 
Assets

Corporate Bonds - 19.19% (2024: 25.16% - EUR 31,231,764)
1,000,000 Alpha Bank  11.875 08/08/2171 1,162,318 0.89

400,000 Argentum Netherlands  5.625 15/08/2052 349,987 0.27
800,000 Ashtead Capital  5.550 30/05/2033 714,601 0.55
400,000 Aviva  6.875 20/05/2058 475,872 0.36
600,000 Banca Transilvania  7.250 07/12/2028 645,386 0.49
600,000 Banco Santander  9.625 21/02/2172 631,774 0.48
400,000 Bayer US Finance II  4.250 15/12/2025 345,539 0.26
500,000 BP Capital Markets  3.625 22/06/2169 503,043 0.39
200,000 CPUK Finance  6.136 28/08/2031 238,001 0.18
300,000 CPUK Finance  4.500 28/08/2027 334,430 0.26
700,000 CVS Health  5.000 20/02/2026 605,542 0.46
300,000 Deuce Finco  5.500 15/06/2027 339,890 0.26
500,000 Edge Finco  8.125 15/08/2031 602,290 0.46
200,000 Electricite de France  9.125 15/12/2171 199,985 0.15
400,000 Erste Group Bank  8.500 15/04/2172 450,661 0.35
473,000 Eurobank Ergasias Services and Holdings  6.250 25/04/2034 508,763 0.39
900,000 Eurobank Ergasias Services and Holdings  10.000 06/12/2032 1,024,258 0.78
200,000 Ford Motor Credit  6.125 15/05/2028 214,126 0.16
200,000 Galaxy Bidco  8.125 19/12/2029 236,281 0.18
925,000 Gartner  4.500 01/07/2028 794,435 0.61
500,000 General Motors Financial  5.150 15/08/2026 570,398 0.44
500,000 Grifols  7.125 01/05/2030 526,465 0.40
200,000 GTCR W-2 Merger Sub  8.500 15/01/2031 242,332 0.19
289,000 Iceland Bondco  10.875 15/12/2027 347,801 0.27
200,000 Kier Group  9.000 15/02/2029 239,619 0.18
393,000 M&G  5.625 20/10/2051 446,690 0.34
400,000 M&G  5.560 20/07/2055 437,355 0.33

1,238,000 MPT Operating Partnership  8.500 15/02/2032 1,121,004 0.86
800,000 National Bank of Greece  8.000 03/01/2034 900,283 0.69
600,000 4.875 15/04/2028 529,520 0.41
400,000 Nova Ljubljanska Banka  6.875 24/01/2034 435,626 0.33
900,000 Novo Banco  9.875 01/12/2033 1,051,632 0.80
600,000 Oracle  6.150 09/11/2029 550,149 0.42
400,000 Pension Insurance  7.375 25/01/2168 469,066 0.36
600,000 Pinnacle Bidco  10.000 11/10/2028 718,266 0.55
800,000 Piraeus Bank  6.750 05/12/2029 888,399 0.68
400,000 Punch Finance  7.875 30/12/2030 465,622 0.36
500,000 Rentokil Initial  5.000 27/06/2032 572,845 0.44
600,000 Rothesay Life  3.375 12/07/2026 675,612 0.52
800,000 Royalty Pharma  1.750 02/09/2027 662,976 0.51
600,000 Takeda Pharmaceutical  5.000 26/11/2028 530,135 0.41
700,000 Titanium Ruth Holdco  0.950 02/06/2026 693,456 0.53
600,000 Triton Container International  2.050 15/04/2026 512,969 0.39
600,000 Volkswagen International Finance  3.250 18/11/2030 601,912 0.46
500,000 Whitbread  3.000 31/05/2031 511,371 0.39

25,078,685 19.19

Equities - 38.71% (2024: 39.10% - EUR 48,493,482)
2,506 AbbVie  494,008 0.38
4,033 Allianz  1,416,591 1.08
3,482 Alphabet  847,028 0.65
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31 October 2025

SCHEDULE OF INVESTMENTS - AEGON GLOBAL DIVERSIFIED INCOME FUND
As at 31 October 2025 (continued)

Nominal Security Description
Coupon 
Rate %

Maturity 
Date

Fair Value 
EUR  

% of Net 
Assets

 
Equities - 38.71% (2024: 39.10% - EUR 48,493,482) (continued)

4,392 Automatic Data Processing  993,046 0.76
6,739 BROADCOM  2,193,474 1.68
2,070 CME  470,521 0.36

11,818 Colgate-Palmolive  781,669 0.60
1,823 Cummins  690,833 0.53

41,761 DBS  1,496,560 1.15
31,351 Delta Electronics  877,682 0.67
65,580 DNB Bank  1,455,705 1.11

2,776 Eaton  918,954 0.70
353,177 EDP - Energias de Portugal  1,539,499 1.18
174,918 Enel  1,539,978 1.18

1,028,058 Greencoat Renewables  724,267 0.55
8,191 Industria de Diseno Textil  391,694 0.30

263,204 Infratil  1,611,099 1.23
43,810 ING  957,139 0.73
10,443 Johnson & Johnson  1,706,856 1.31

1,992 JPMorgan Chase  532,902 0.41
37,783 Koninklijke Ahold Delhaize  1,352,443 1.04

1,845 Linde  686,458 0.53
853 Lonza  509,294 0.39

5,259 Macquarie  651,257 0.50
16,893 Merck & Co  1,259,509 0.96

5,159 Microsoft  2,345,020 1.79
21,821 Nestle  1,803,863 1.38
12,895 NextEra Energy  909,812 0.70

5,931 Novartis  634,003 0.49
6,249 Novo Nordisk  262,173 0.20

12,198 PepsiCo  1,555,977 1.19
3,388 Roche  948,528 0.73
4,857 RTX  744,852 0.57
4,415 SAP  997,349 0.76
6,057 Schneider Electric  1,503,953 1.15

102,800 Sekisui House  1,909,334 1.46
88,000 Simplo Technology  868,010 0.66

326,600 Singapore Telecommunications  921,355 0.71
100,000 Taiwan Semiconductor Manufacturing  4,225,314 3.23

15,300 Tencent Holdings  1,070,975 0.82
178,687 Terna - Rete Elettrica Nazionale  1,594,781 1.22

4,840 Texas Instruments  671,449 0.51
6,011 Vinci  697,426 0.53
1,361 Zurich Insurance  824,611 0.63

50,587,251 38.71

Equity - UK Large Cap - 6.14% (2024: 5.52% - EUR 6,855,679)
14,523 AstraZeneca  2,065,378 1.58

211,500 Legal & General  572,641 0.44
69,167 National Grid  900,243 0.69
20,245 Rio Tinto  1,262,864 0.96

101,724 SSE  2,224,255 1.70
832,063 Taylor Wimpey  1,002,463 0.77

8,027,844 6.14



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

SCHEDULE OF INVESTMENTS - AEGON GLOBAL DIVERSIFIED INCOME FUND
As at 31 October 2025 (continued)

Nominal Security Description
Coupon 
Rate %

Maturity 
Date

Fair Value 
EUR  

% of Net 
Assets

Equity - UK Small Cap - 0.79% (2024: 3.64% - EUR 4,507,731)
852,961 Greencoat UK Wind  1,031,997 0.79

1,031,997 0.79

Floating Rate Notes - 1.46% (2024: 1.53% - EUR 1,902,789)
300,000 Deuce Finco  6.764 15/06/2027 303,186 0.23
800,000 Lottomatica Group  5.297 01/06/2031 806,228 0.62
200,000 Volkswagen International Finance  7.875 06/09/2172 231,521 0.18
500,000 Zurich Finance Ireland Designated Activity  5.125 23/11/2052 564,447 0.43

1,905,382 1.46

Government Bonds - 23.93% (2024: 15.60% - EUR 19,336,775)
2,000,000 U.S. Treasury Note  3.875 15/08/2033 1,719,416 1.32
2,000,000 U.S. Treasury Note  4.500 15/11/2033 1,791,521 1.37
4,000,000 U.S. Treasury Note  4.000 31/01/2029 3,496,277 2.68
4,000,000 U.S. Treasury Note  4.500 31/05/2029 3,554,883 2.72
4,500,000 U.S. Treasury Note  4.500 15/05/2027 3,939,066 3.01
5,000,000 U.S. Treasury Note  4.125 28/02/2027 4,347,111 3.33
6,000,000 U.S. Treasury Note  3.875 15/03/2028 5,219,870 3.99
6,000,000 U.S. Treasury Note  3.875 31/03/2027 5,202,606 3.98
2,000,000 United Kingdom Gilt  4.375 31/07/2054 1,995,615 1.53

31,266,365 23.93

Overseas REIT - 5.36% (2024: 6.18% - EUR 7,681,738)
657,206 CapitaLand Ascendas REIT  1,233,824 0.95
446,836 Capitaland India Trust  357,823 0.27
418,000 CapitaLand Integrated Commercial Trust  659,740 0.51

9,936 Equity LifeStyle Properties Inc  521,688 0.40
669 GLP  524,267 0.40

2,010 Japan Hotel REIT Investment  1,014,207 0.78
740,677 Mirvac Group  959,331 0.73

77,754 Warehouses De Pauw CVA  1,730,027 1.32
7,000,907 5.36

REIT - UK Large Cap - 1.31% (2024: 0.85% - EUR 1,059,764)
373,514 LondonMetric Property  808,231 0.62
113,023 Segro  898,730 0.69

1,706,961 1.31

Forward Contracts* - 1.09% (2024: 0.92% - EUR 1,117,636)

Description
Maturity 

Date
Unrealised 

Gain
% of Net 

Assets
Buy BRL 2,620,819; Sell BRL 2,620,819 28/11/2025 2,247 –
Buy BRL 142,258; Sell BRL 142,258 28/11/2025 106 –
Buy GBP 5,220,570; Sell GBP 5,220,570 28/11/2025 919 –
Buy GBP 4,279,269; Sell GBP 4,279,269 28/11/2025 753 –
Buy USD 455,000; Sell USD 455,000 11/12/2025 6,566 –
Buy USD 2,400,000; Sell USD 2,400,000 11/12/2025 11,602 0.01
Buy USD 2,169,134; Sell USD 2,169,134 28/11/2025 12,911 0.01
Buy USD 1,301,240; Sell USD 1,301,240 28/11/2025 7,745 0.01
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SCHEDULE OF INVESTMENTS - AEGON GLOBAL DIVERSIFIED INCOME FUND
As at 31 October 2025 (continued)

Nominal Security Description
Coupon 
Rate %

Maturity 
Date

Fair Value 
EUR  

% of Net 
Assets

 
Forward Contracts* - 1.09% (2024: 0.92% - EUR 1,117,636) (continued)
Buy USD 172,009; Sell USD 172,009 28/11/2025 1,024 –
Buy USD 2,104,233; Sell USD 2,104,233 28/11/2025 12,525 0.01
Buy USD 1,003,572; Sell USD 1,003,572 28/11/2025 5,973 –
Buy USD 1,448,023; Sell USD 1,448,023 28/11/2025 8,619 0.01
Buy DKK 2,200,000; Sell DKK 2,200,000 11/12/2025 192 –
Buy GBP 620,000; Sell GBP 620,000 11/12/2025 7,619 0.01
Buy GBP 26,880,000; Sell GBP 26,880,000 11/12/2025 477,696 0.37
Buy GBP 1,959; Sell GBP 1,959 28/11/2025 1 –
Buy GBP 87,744; Sell GBP 87,744 28/11/2025 555 –
Buy JPY 248,000,000; Sell JPY 248,000,000 12/12/2025 42,794 0.03
Buy JPY 438,700,000; Sell JPY 438,700,000 05/12/2025 81,349 0.06
Buy JPY 435,039,660; Sell JPY 435,039,660 05/12/2025 97,809 0.07
Buy JPY 432,714,796; Sell JPY 432,714,796 05/12/2025 139,607 0.11
Buy JPY 433,679,148; Sell JPY 433,679,148 04/12/2025 85,077 0.07
Buy JPY 640,572,300; Sell JPY 640,572,300 04/12/2025 264,254 0.20
Buy JPY 431,363,460; Sell JPY 431,363,460 04/12/2025 107,921 0.08
Buy NOK 47,400,000; Sell NOK 47,400,000 11/12/2025 3,834 –
Buy NZD 3,200,000; Sell NZD 3,200,000 11/12/2025 37,788 0.03
Buy SGD 6,500,000; Sell SGD 6,500,000 11/12/2025 11,561 0.01
Buy TWD 15,800,000; Sell TWD 15,800,000 12/12/2025 615 –

1,429,662 1.09

Fair Value 
EUR

128,035,054 97.98

Forward Contracts* - (1.04)% (2024: (1.81%) - EUR (2,236,845))

Description
Maturity 

Date
Unrealised 

Loss
% of Net 

Assets
Buy GBP 5,000; Sell GBP 5,000 28/11/2025 (3) –
Buy JPY 1,960,000,000; Sell JPY 1,960,000,000 12/12/2025 (392,698) (0.30)
Buy JPY 474,000,000; Sell JPY 474,000,000 12/12/2025 (87,938) (0.07)
Buy TWD 16,100,000; Sell TWD 16,100,000 12/12/2025 (3,357) –
Buy AUD 2,900,000; Sell AUD 2,900,000 11/12/2025 (7,878) (0.01)
Buy CHF 4,400,000; Sell CHF 4,400,000 11/12/2025 (10,214) (0.01)
Buy HKD 10,300,000; Sell HKD 10,300,000 11/12/2025 (17,008) (0.01)
Buy SGD 1,500,000; Sell SGD 1,500,000 11/12/2025 (5,630) –
Buy TWD 328,800,000; Sell TWD 328,800,000 12/12/2025 (22,448) (0.02)
Buy TWD 16,500,000; Sell TWD 16,500,000 12/12/2025 (2,032) –
Buy USD 62,250,000; Sell USD 62,250,000 11/12/2025 (794,883) (0.61)
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SCHEDULE OF INVESTMENTS - AEGON GLOBAL DIVERSIFIED INCOME FUND
As at 31 October 2025 (continued)

Nominal Security Description
Coupon 
Rate %

Maturity 
Date

Fair Value 
EUR  

% of Net 
Assets

 
Forward Contracts* - (1.04)% (2024: (1.81%) - EUR (2,236,845)) (continued)
Buy USD 830,000; Sell USD 830,000 11/12/2025 (6,741) (0.01)
Buy USD 1,000,000; Sell USD 1,000,000 11/12/2025 (3,001) –

(1,353,831) (1.04)

Fair Value 
EUR

(1,353,831) (1.04)

Cash and Cash Equivalents 3,795,649 3.15
Other Net Liabilities (200,550) (0.09)

Net Asset Value as at 31 October 2025 130,677,422 100.00
  

* The counterparties to the forwards are Citibank (A+) (2024: (A+)) and Barclays Bank Plc (A+) (2024: (A-)).

Portfolio Analysis (Unaudited) % of Total 
Assets

94.90
1.07
4.03

100.00
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7. Schedule of Investments
SCHEDULE OF INVESTMENTS - AEGON GLOBAL SUSTAINABLE EQUITY FUND
As at 31 October 2025

Nominal Security Description
Fair Value 

EUR 
% of Net 

Assets

Equities - 89.09% (2024: 83.86% - EUR 207,827,078)
23,004 ABIOMED**  
24,004 Advanced Drainage Systems  2,887,323 1.42

292,169 Atlas Copco  4,337,590 2.13
92,824 Citizens Financial Group  4,059,137 1.99
14,962   2,865,286 1.41

3,671 Crowdstrike Holdings  1,708,952 0.84
26,976 Danaher  5,011,661 2.46
98,349 Dynatrace  4,130,143 2.03

202,341 Essential Utilities  6,784,481 3.33
10,346 HD Hyundai Electric  5,464,678 2.68

161,877 HDFC Bank  5,159,851 2.53
255,815 Huntington Bancshares  3,389,325 1.66

13,964 Insulet  3,766,997 1.85
118,600 JMDC  3,251,629 1.59
13,946 Keyence  4,491,636 2.20
37,108 Kimberly-Clark  3,859,805 1.89

2,012 KLA  2,109,728 1.03
55,017 Knorr-Bremse  4,464,907 2.19

8,210 Lonza  4,902,516 2.40
31,272 Microsoft  14,219,766 6.97
32,007 MSA Safety  4,343,220 2.13
84,141 Nasdaq  6,227,973 3.05
40,135 Novo Nordisk  1,683,552 0.83

103,443 NVIDIA  18,126,095 8.89
54,741 Planet Fitness  4,257,826 2.09

452,883   1,942,889 0.95
20,595 Rockwell Automation 6,511,035 3.19
17,935 Schneider Electric  4,453,894 2.18
39,176 Shopify  5,866,135 2.88

239,173 Taiwan Semiconductor Manufacturing  10,105,811 4.96
732,247 Terna - Rete Elettrica Nazionale  6,536,032 3.21

14,071 Texas Instruments  1,952,540 0.96
8,213 TopBuild  2,988,957 1.47

34,008 TransUnion  2,349,379 1.15
92,638 UL Solutions Inc  6,274,249 3.08
47,924 Xylem  6,278,773 3.08

8,039 Zurich Insurance  4,871,436 2.39
181,635,207 89.09

Equity - UK Large Cap - 5.38% (2024: 9.59% - EUR 23,755,024)
47,639 AstraZeneca  6,774,814 3.33

109,156 RELX  4,183,398 2.05
10,958,212 5.38

Equity - UK Small Cap - 1.37% (2024: 4.36% - EUR 10,813,545)
1,189,928 Trustpilot  2,792,958 1.37

2,792,958 1.37
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SCHEDULE OF INVESTMENTS - AEGON GLOBAL SUSTAINABLE EQUITY FUND
As at 31 October 2025 (continued)

Nominal Security Description
Fair Value 

EUR  
% of Net 

Assets

Overseas REIT - 2.25% (2024: 2.66% - EUR 6,591,908)
29,585 American Tower 4,590,896 2.25

4,590,896 2.25

Forward Contracts* - 0.00% (2024: 0.00% - EUR Nil)

Description
Maturity 

Date
Unrealised 

Gain
% of Net 

Assets
Buy BRL 3,676,296; Sell EUR 582,420 28/11/2025 3,124 –

3,124 –

Fair ValueEUR
199,980,397 98.09

Cash and Cash Equivalents 4,306,154 2.11
Other Net Liabilities (405,505) (0.20)

Net Asset Value as at 31 October 2025 203,881,046 100.00

* The counterparties to the forwards are Citibank (A+) (2024: (A+)).

Portfolio Analysis (Unaudited) % of Total 
Assets

95.82
Other current assets (2024: 11.26 4.18

100.00

A non-tradeable Contingent Value Right was issued to holders of Abiomed following its acquistion by Johnson & Johnson in December 2022. This
currently has no market value hence priced at zero as at year end 31 October 2025.
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7. Schedule of Investments

SCHEDULE OF INVESTMENTS - AEGON GLOBAL SHORT DATED HIGH YIELD CLIMATE TRANSITION FUND
As at 31 October 2025

Nominal Security Description
Coupon 
Rate %

Maturity 
Date

Fair Value 
USD 

% of Net 
Assets

Asset Backed Securities – 6.46% (2024: 4.15% - USD 3,953,061)
1,200,000 Getty Images  14.000 01/03/2028 1,180,590 0.72

893,718 IHS Netherlands Holdco  8.000 18/09/2027 895,966 0.55
880,000 International Design  10.000 15/11/2028 1,059,731 0.65

1,000,000 Limak Yenilenebilir Enerji  9.625 12/08/2030 988,590 0.60
1,170,000 Millicom International Cellular  5.125 15/01/2028 1,164,462 0.71
1,494,640 Sarens Finance  5.750 21/02/2027 1,727,239 1.06
1,210,511 Vivion Investments  6.500 28/02/2029 1,400,815 0.86
1,315,039 Vivion Investments  8.500 31/08/2028 1,522,722 0.93

700,000 Zorlu Enerji Elektrik Uretim  11.000 23/04/2030 630,401 0.39
10,570,516 6.46

Corporate Bonds – 85.57% (2024: 86.98% - USD 82,951,637)
2,821,734 Adler Financing Sarl  8.250 31/12/2028 3,538,701 2.16
1,300,000 Albertsons Cos  6.500 15/02/2028 1,323,501 0.81
1,900,000 Amber Finco  6.625 15/07/2029 2,314,761 1.42
2,000,000 American Axle & Manufacturing  6.500 01/04/2027 2,004,363 1.23
1,300,000 Ardagh Metal Packaging Finance USA  6.000 15/06/2027 1,303,213 0.80
1,000,000 Azelis Finance  5.750 15/03/2028 1,189,357 0.73
1,500,000 Ball  6.875 15/03/2028 1,526,301 0.93
1,500,000 Bath & Body Works  5.250 01/02/2028 1,512,890 0.93
2,100,000 Cascades  5.375 15/01/2028 2,095,690 1.28
1,400,000 CECONOMY  6.250 15/07/2029 1,705,286 1.04

700,000 Charles River Laboratories International  4.250 01/05/2028 692,010 0.42
1,400,000 Chemours  5.375 15/05/2027 1,395,485 0.85
1,200,000 Citycon Treasury 6.500 08/03/2029 1,462,082 0.89
1,800,000 Close Brothers  7.750 14/06/2028 2,490,612 1.52
1,000,000 Constellium  5.625 15/06/2028 998,131 0.61

600,000 Coventry Building Society  7.000 07/11/2027 807,621 0.49
2,700,000 CPI Property Group  7.000 07/05/2029 3,351,629 2.05
3,000,000 CPUK Finance  7.875 28/08/2029 4,098,870 2.51
1,500,000 Crocs  4.250 15/03/2029 1,446,575 0.89
1,400,000 6.750 15/05/2028 1,413,552 0.86

600,000 Dana  5.375 15/11/2027 599,898 0.37
950,000 Deuce Finco  5.500 15/06/2027 1,245,031 0.76
200,000 Deutsche Bank  5.580 01/09/2026 202,363 0.12

2,200,000 Directv Financing  5.875 15/08/2027 2,189,985 1.34
200,000 Electricite de France  5.700 23/05/2028 206,536 0.13

1,100,000 Elior Group  5.625 15/03/2030 1,315,703 0.80
1,900,000 Energo-Pro  8.000 27/05/2030 2,331,537 1.43
2,500,000 Energo-Pro  11.000 02/11/2028 2,644,837 1.62
1,600,000 Essendi  6.375 15/10/2029 1,952,590 1.19
2,200,000 Flora Food Management  6.875 02/07/2029 2,408,884 1.47

200,000 Fnac Darty  6.000 01/04/2029 241,310 0.15
1,100,000 Ford Otomotiv Sanayi  7.125 25/04/2029 1,135,926 0.69

596,000 Forvia  2.750 15/02/2027 688,170 0.42
1,300,000 Future  6.750 10/07/2030 1,707,537 1.04
2,100,000 Grifols  3.875 15/10/2028 2,367,130 1.45
1,900,000 Gruenenthal GmbH  4.125 15/05/2028 2,209,344 1.35
1,900,000 Guala Closures  3.250 15/06/2028 2,145,692 1.31
1,000,000 Hammerson  7.250 21/04/2028 1,384,048 0.85
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Nominal Security Description
Coupon 
Rate %

Maturity 
Date

Fair Value 
USD  

% of Net 
Assets

Corporate Bonds – 85.57% (2024: 86.98% - USD 82,951,637) (continued)
1,100,000 HAT Holdings  8.000 15/06/2027 1,142,940 0.70
1,600,000 HTA Group  7.500 04/06/2029 1,662,274 1.02
1,829,000 Iceland Bondco  10.875 15/12/2027 2,546,164 1.56
1,600,000 IHO Verwaltungs GmbH  8.750 15/05/2028 1,944,695 1.19
1,700,000 IHS Holding  5.625 29/11/2026 1,687,474 1.03

700,000 iliad  5.375 14/06/2027 837,344 0.51
700,000 Intesa Sanpaolo  5.710 15/01/2026 701,313 0.43

1,700,000 ION Platform Finance US  4.625 01/05/2028 1,602,735 0.98
700,000 Iron Mountain UK  3.875 15/11/2025 919,014 0.56

1,600,000 KFC Holding  4.750 01/06/2027 1,596,350 0.98
2,300,000 Kier Group  9.000 15/02/2029 3,187,561 1.95
2,506,000 Kohl's  10.000 01/06/2030 2,732,244 1.67

700,000 Luminor Bank  3.551 12/06/2029 818,432 0.50
2,300,000 Market Bidco Finco  4.750 04/11/2027 2,679,278 1.64

700,000 Marks & Spencer  3.250 10/07/2027 901,848 0.55
2,000,000 Metro Bank Holdings  12.000 30/04/2029 3,001,512 1.84
1,000,000 New Red Finance  3.875 15/01/2028 981,875 0.60
1,900,000 Nomad Foods Bondco  2.500 24/06/2028 2,160,985 1.32
2,100,000 Nordstrom  6.950 15/03/2028 2,189,108 1.34

600,000 Novelis  3.250 15/11/2026 595,920 0.36
800,000 Odido Holding  3.750 15/01/2029 922,406 0.56

1,500,000 OI European  6.250 15/05/2028 1,791,008 1.10
600,000 Owens-Brockway Glass Container  6.625 13/05/2027 600,612 0.37

1,100,000 Paprec Holding  4.125 15/07/2030 1,295,954 0.79
1,100,000 PeopleCert Wisdom Issuer  5.750 15/09/2026 1,267,432 0.78
1,400,000 Phoenix Group Holdings  5.375 06/07/2027 1,414,590 0.87
1,350,000 Pinnacle Bidco  10.000 11/10/2028 1,869,423 1.14
1,500,000 Piraeus Bank  8.250 28/01/2027 1,758,955 1.08
1,500,000 RAC Bond  5.250 04/11/2027 1,960,007 1.20
1,300,000 Sealed Air 6.125 01/02/2028 1,317,316 0.81
1,100,000 TDC Net  5.056 31/05/2028 1,331,189 0.81
3,200,000 Telenet Finance Luxembourg Notes  5.500 01/03/2028 3,176,530 1.94
1,700,000 Titanium Ruth Holdco  0.950 02/06/2026 1,948,091 1.19
1,445,000 Travis Perkins  3.750 17/02/2026 1,882,713 1.15
1,300,000 TUI  5.875 15/03/2029 1,563,943 0.96
2,400,000 Turkcell Iletisim Hizmetleri  5.800 11/04/2028 2,411,590 1.48
2,000,000 Turkiye Sinai Kalkinma Bankasi  7.125 17/10/2029 2,053,814 1.26

700,000 TVL Finance  10.250 28/04/2028 928,741 0.57
458,000 UPC Holding  5.500 15/01/2028 456,060 0.28

1,300,000 Uzauto Motors  4.850 04/05/2026 1,290,649 0.79
1,100,000 Valeo SE  5.375 28/05/2027 1,315,481 0.80
1,500,000 VF  4.125 07/03/2026 1,741,339 1.07
1,200,000 Virgin Media Secured Finance  4.125 15/08/2030 1,427,591 0.87
3,000,000 Volvo Car  4.200 10/06/2029 3,550,530 2.17

700,000 Yorkshire Building Society  3.375 13/09/2028 897,966 0.54
600,000 ZF Europe Finance  2.500 23/10/2027 667,817 0.41

1,500,000 ZF North America Capital  6.875 14/04/2028 1,517,939 0.93
139,895,903 85.57

Floating Rate Notes - 4.06% (2024: 6.51% - USD 6,208,749)
1,300,000 Azerion Group  7.532 02/10/2029 1,480,824 0.91
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Coupon 
Rate %
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Date
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USD  

% of Net 
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Floating Rate Notes - 4.06% (2024: 6.51% - USD 6,208,749) (continued)
1,300,000 Deuce Finco  6.764 15/06/2027 1,519,748 0.93

600,000 Guala Closures  6.014 29/06/2029 694,872 0.43
900,000 IMA Industria Macchine Automatiche  5.776 15/04/2029 1,050,478 0.64
600,000 LifeFit Group MidCo GmbH  9.032 29/08/2029 725,330 0.44

1,000,000 Piraeus Bank  3.000 03/12/2028 1,160,375 0.71
6,631,627 4.06

Forward Contracts* - 0.86% (2024: 1.19% - USD 1,136,630)

Description
Maturity 

Date
Unrealised 

Gain
% of Net 

Assets
Buy USD 67,345,201; Sell EUR 57,545,000 04/12/2025 651,294 0.40
Buy USD 1,978,479; Sell EUR 1,700,000 04/12/2025 8,200 0.01
Buy USD 34,785,716; Sell GBP 25,950,000 04/12/2025 713,755 0.44
Buy USD 349,922; Sell EUR 300,000 04/12/2025 2,226 –
Buy USD 238,080; Sell EUR 200,000 04/12/2025 6,283 –
Buy USD 1,177,181; Sell EUR 1,000,000 04/12/2025 18,194 0.01
Buy USD 32,778; Sell GBP 24,796 28/11/2025 222 –
Buy USD 10,116; Sell GBP 7,601 28/11/2025 136 –
Buy USD 168; Sell GBP 127 28/11/2025 1 –
Buy USD 16,123; Sell GBP 12,233 28/11/2025 61 –

1,400,372 0.86

Fair ValueUSD
158,498,418 96.95

Description
Maturity 

Date
Unrealised 

Loss
% of Net 

Assets
Buy GBP 600,000; Sell USD 801,215 04/12/2025 (13,424) (0.01)
Buy GBP 65,594,413; Sell USD 86,712,140 28/11/2025 (587,726) (0.36)
Buy GBP 34,350,142; Sell USD 45,408,930 28/11/2025 (307,743) (0.19)
Buy GBP 22,264,683; Sell USD 29,432,642 28/11/2025 (199,469) (0.12)
Buy GBP 178,447; Sell USD 237,487 28/11/2025 (3,189) –
Buy GBP 139,373; Sell USD 184,968 28/11/2025 (1,973) –
Buy GBP 131,377; Sell USD 174,354 28/11/2025 (1,859) –
Buy GBP 203,076; Sell USD 268,453 28/11/2025 (1,817) –
Buy GBP 69,057; Sell USD 91,648 28/11/2025 (978) –
Buy GBP 74,905; Sell USD 98,727 28/11/2025 (377) –
Buy GBP 20,537; Sell USD 27,331 28/11/2025 (367) –
Buy GBP 38,333; Sell USD 50,523 28/11/2025 (193) –
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Nominal Security Description
Coupon 
Rate %

Maturity 
Date

Fair Value 
USD  

% of Net 
Assets

Forward Contracts* - 0.86% (2024: 1.19% - USD 1,136,630) (continued)

(1,119,115) (0.68)

Cash and Cash Equivalents 1,240,634 0.76
Other Net Assets 4,852,770 2.97

Net Asset Value as at 31 October 2025 163,472,707 100.00

* The counterparties to the forwards are Citibank (A+) (2024: (A+)) and Deutsche Bank (A) (2024: (A-)).

Portfolio Analysis (Unaudited) % of Total 
Assets

94.38
0.84
4.78

100.00
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7. Schedule of Investments
SCHEDULE OF INVESTMENTS - AEGON GLOBAL SHORT DATED CLIMATE TRANSITION FUND
As at 31 October 2025

Nominal Security Description
Coupon 
Rate %

Maturity 
Date

Fair Value 
GBP 

% of Net 
Assets

Corporate Bonds - 93.26% (2024: 92.12% - GBP 736,125,269)
1,500,000 ABN AMRO Bank  5.125 22/02/2028 1,527,593 0.16
2,800,000 ABN AMRO Bank  4.800 18/04/2026 2,136,035 0.23
4,000,000 ABN AMRO Bank  3.625 10/01/2026 3,532,970 0.38
7,000,000 Ageas  4.750 01/12/2028 7,063,077 0.75
3,498,000 AIB Group  6.608 13/09/2029 2,827,043 0.30
5,000,000 AIB Group  2.875 30/05/2031 4,408,557 0.47

11,500,000 Allianz  4.597 07/09/2038 10,562,339 1.13
9,800,000 Alphabet  2.500 06/05/2029 8,639,107 0.92
9,300,000 Anglian Water Services Financing  2.625 15/06/2027 9,016,506 0.96
3,200,000 Aroundtown  1.625 15/07/2169 2,731,911 0.29
5,100,000 Aroundtown  0.375 15/04/2027 4,343,685 0.46
4,000,000 ASN Bank  0.375 03/03/2028 3,338,721 0.36

15,300,000 AstraZeneca  4.800 26/02/2027 11,789,048 1.26
5,000,000 Aviva  4.375 12/09/2049 4,900,709 0.52
5,305,000 Aviva  3.375 04/12/2045 4,677,573 0.50
2,900,000 AXA  3.375 06/07/2047 2,582,321 0.28
5,000,000 AXA  3.250 28/05/2049 4,429,641 0.47
6,800,000 AXA  4.500 15/03/2174 4,780,262 0.51
2,200,000 B&M European Value Retail  8.125 15/11/2030 2,288,583 0.24
4,400,000 Banco Bilbao Vizcaya Argentaria  6.000 15/10/2168 3,899,702 0.42
3,000,000 Barclays  3.750 22/11/2030 2,998,688 0.32
5,900,000 Barclays  5.829 09/05/2027 4,530,101 0.48
7,600,000 Barclays  4.972 16/05/2029 5,874,963 0.63
5,000,000 Bayer US Finance II  6.125 21/11/2026 3,871,877 0.41
9,200,000 Bayer US Finance II  4.375 15/12/2028 6,983,270 0.75
4,800,000 BMW International Investment  5.500 06/06/2026 4,839,878 0.52
2,500,000 BMW US Capital  4.900 02/04/2029 1,944,092 0.21
3,200,000 BMW US Capital  1.250 12/08/2026 2,384,943 0.25
7,000,000 BMW US Capital  4.650 19/03/2027 5,374,603 0.57
3,000,000 BNP Paribas  1.323 13/01/2027 2,270,820 0.24
4,700,000 BNP Paribas  4.400 14/08/2028 3,584,718 0.38
4,250,000 BPCE  5.203 18/01/2027 3,277,176 0.35
5,300,000 BPCE  4.875 01/04/2026 4,040,310 0.43
5,300,000 BPCE  6.714 19/10/2029 4,283,473 0.46

13,900,000 CaixaBank  6.208 18/01/2029 11,011,505 1.18
4,000,000 Citigroup  1.122 28/01/2027 3,023,933 0.32

10,500,000 Citigroup  4.786 04/03/2029 8,100,430 0.87
6,600,000 Close Brothers Finance  2.750 19/10/2026 6,471,913 0.69
3,794,000 Cloverie for Zurich Insurance  5.625 24/06/2046 2,905,844 0.31

600,000 Clydesdale Bank  2.500 22/06/2027 529,666 0.06
3,000,000 Clydesdale Bank  4.625 08/06/2026 3,009,896 0.32
6,600,000 CNP Assurances 0.375 08/03/2028 5,516,692 0.59
4,600,000 Coventry Building Society  2.625 07/12/2026 4,070,724 0.43
7,400,000 Coventry Building Society  7.000 07/11/2027 7,586,758 0.81
2,600,000 CPUK Finance  3.690 28/08/2028 2,519,133 0.27
5,532,000 CPUK Finance  5.876 28/08/2027 5,654,122 0.60
2,800,000 Credit Agricole  5.375 15/01/2029 2,846,767 0.30
3,600,000 Credit Agricole  4.125 10/01/2027 2,738,561 0.29
5,100,000 Danske Bank  4.625 13/04/2027 5,107,980 0.55

11,100,000 Danske Bank  5.427 01/03/2028 8,596,253 0.92
2,500,000 Dell International  4.900 01/10/2026 1,914,931 0.20
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Nominal Security Description
Coupon 
Rate %

Maturity 
Date
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GBP  

% of Net 
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Corporate Bonds - 93.26% (2024: 92.12% - GBP 736,125,269) (continued)
3,100,000 Deutsche Bahn  3.125 24/07/2026 3,082,857 0.33
3,800,000 Deutsche Bahn  1.875 13/02/2026 3,777,807 0.40
4,900,000 Deutsche Bahn  1.000 17/12/2027 4,206,957 0.45
2,100,000 Deutsche Bank  5.625 19/05/2031 1,866,207 0.20
2,500,000 Deutsche Bank  7.146 13/07/2027 1,939,913 0.21
2,600,000 Deutsche Bank  4.500 30/04/2170 2,284,976 0.24
3,300,000 Deutsche Bank  7.125 30/04/2168 3,311,545 0.35
5,900,000 Deutsche Bank  3.000 16/06/2029 5,223,063 0.56
8,700,000 DS Smith  4.375 27/07/2027 7,889,412 0.84
5,000,000 DWR Cymru Financing UK  1.625 31/03/2026 4,943,752 0.53
2,700,000 EDP Finance  1.710 24/01/2028 1,945,171 0.21
1,900,000 Electricite de France  5.700 23/05/2028 1,494,475 0.16
5,000,000 Electricite de France  5.125 17/09/2173 4,557,878 0.49
7,600,000 Electricite de France  3.750 05/06/2027 6,830,824 0.73
5,200,000 EnBW International Finance  3.625 22/11/2026 4,642,325 0.50
3,700,000 Enel  6.375 16/07/2171 3,510,208 0.38
5,000,000 Erste Group Bank  8.500 15/04/2172 4,963,275 0.53
7,600,000 Euroclear Bank  3.625 13/10/2027 6,842,670 0.73
4,900,000 Fidelidade - Co De Seguro  4.250 04/09/2031 4,363,379 0.47
4,600,000 Ford Motor Credit  6.860 05/06/2026 4,654,900 0.50
4,500,000 Fortum Oyj  4.000 26/05/2028 4,093,587 0.44
1,956,000 General Motors Financial  4.200 27/10/2028 1,486,637 0.16
4,100,000 General Motors Financial  5.400 06/04/2026 3,137,582 0.34
5,500,000 General Motors Financial  5.150 15/08/2026 5,528,136 0.59
1,100,000 Goldman Sachs  7.250 10/04/2028 1,173,819 0.13
8,100,000 Goldman Sachs  3.850 26/01/2027 6,152,812 0.66
8,000,000 Haleon US Capital  3.375 24/03/2027 6,039,407 0.65
5,000,000 Hammerson  1.750 03/06/2027 4,354,757 0.47
3,463,000 Hammerson  7.250 21/04/2028 3,650,664 0.39
2,800,000 HSBC Holdings  4.041 13/03/2028 2,125,465 0.23
3,300,000 HSBC Holdings  3.000 22/07/2028 3,233,931 0.35
2,000,000 Iberdrola Finanzas  4.875 25/07/2171 1,833,801 0.20
3,600,000 Iberdrola International  2.250 28/04/2169 3,060,214 0.33
4,300,000 Iberdrola International  1.874 28/04/2169 3,779,807 0.40
3,200,000 IE2 Holdco  2.875 01/06/2026 2,825,312 0.30
7,200,000 Informa  3.000 23/10/2027 6,405,814 0.68
3,900,000 ING Groep  6.250 20/05/2033 4,014,483 0.43
4,100,000 International Business Machines  3.300 15/05/2026 3,111,771 0.33
7,400,000 International Business Machines  3.375 06/02/2027 6,600,256 0.71

12,600,000 Intesa Sanpaolo  7.000 21/11/2025 9,610,315 1.03
3,800,000 Investec  9.125 06/03/2033 4,109,763 0.44
9,300,000 John Deere Bank  2.500 14/09/2026 8,213,278 0.88

10,000,000 Johnson & Johnson  2.700 26/02/2029 8,912,683 0.95
3,300,000 JPMorgan Chase  4.979 22/07/2028 2,550,202 0.27
3,700,000 Kering  5.125 23/11/2026 3,728,441 0.40
2,000,000 Kier Group  9.000 15/02/2029 2,111,198 0.23
5,100,000 Legal & General  5.250 21/03/2047 3,914,442 0.42
3,800,000 Lloyds Banking  6.625 02/06/2033 3,951,391 0.42
5,000,000 Lloyds Banking  5.462 05/01/2028 3,862,017 0.41
5,000,000 Lseg Netherlands  4.125 29/09/2026 4,472,271 0.48
2,700,000 LSEGA Financing  4.500 19/10/2028 2,722,422 0.29
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4,700,000 LSEGA Financing  1.375 06/04/2026 3,538,880 0.38
3,400,000 Luminor Bank  3.551 12/06/2029 3,027,832 0.32
7,800,000 M&G  6.500 20/10/2048 6,206,166 0.66

10,600,000 Mars  4.600 01/03/2028 8,170,065 0.87
10,200,000 Medtronic Global  1.125 07/03/2027 8,850,407 0.95

8,100,000 Mercedes-Benz Finance North America  3.450 06/01/2027 6,126,276 0.65
5,000,000 Mercedes-Benz Finance North America LLC  4.800 30/03/2028 3,871,278 0.41
3,700,000 Mercedes-Benz International Finance  5.000 12/07/2027 3,749,198 0.40
3,400,000 Metropolitan Life Global Funding I  4.000 05/04/2028 3,104,425 0.33
6,700,000 Metropolitan Life Global Funding I  4.500 09/07/2027 6,743,009 0.72
4,200,000 Metropolitan Life Global Funding I  0.550 16/06/2027 3,595,998 0.38
4,100,000 Morgan Stanley  2.625 09/03/2027 4,019,056 0.43
5,400,000 Motability Operations Group  0.125 20/07/2028 4,467,884 0.48
3,200,000 National Grid  0.250 01/09/2028 2,646,826 0.28
9,900,000 National Grid Electricity Distribution  3.500 16/10/2026 9,832,853 1.05
3,900,000 Nationwide Building Society  5.750 20/12/2168 3,900,542 0.42
4,900,000 Nationwide Building Society  1.500 13/10/2026 3,647,295 0.39
2,000,000 NatWest  7.416 06/06/2033 2,115,772 0.23
2,600,000 NatWest  3.073 22/05/2028 1,947,704 0.21
4,000,000 NatWest  2.105 28/11/2031 3,912,196 0.42
4,700,000 NatWest Group  4.067 06/09/2028 4,258,334 0.46
4,700,000 NatWest Markets  4.174 06/11/2028 3,581,651 0.38
2,700,000 Next  4.375 02/10/2026 2,706,894 0.29
5,900,000 Novo Nordisk Finance Netherlands  0.125 04/06/2028 4,906,553 0.52

11,200,000 Novo Nordisk Finance Netherlands  3.375 21/05/2026 9,921,846 1.06
17,100,000 NTT Finance  4.620 16/07/2028 13,167,164 1.41

5,800,000 Orange  5.250 05/12/2025 5,803,699 0.62
3,700,000 Orsted  2.125 17/05/2027 3,568,451 0.38
4,900,000 Orsted  3.625 01/03/2026 4,330,217 0.46
3,300,000 4.450 19/05/2026 2,517,614 0.27

10,500,000 2.875 19/05/2029 9,334,739 1.00
5,538,000 Phoenix  4.750 04/09/2031 4,209,808 0.45
3,500,000 Phoenix Group Holdings  5.867 13/06/2029 3,593,415 0.38
7,775,000 Phoenix Group Holdings  5.375 06/07/2027 5,983,722 0.64
4,000,000 Prologis  3.000 02/06/2026 3,532,604 0.38
2,300,000 Prologis Euro Finance LLC  0.250 10/09/2027 1,945,096 0.21
2,400,000 Prologis International Funding II  1.750 15/03/2028 2,083,502 0.22
4,570,000 RAC Bond  8.250 06/05/2046 4,971,837 0.53
2,900,000 RCI Banque  3.500 17/01/2028 2,590,485 0.28
4,900,000 RCI Banque  4.875 14/06/2028 4,509,657 0.48
3,000,000 Rothesay Life  6.875 12/03/2167 3,085,233 0.33
9,400,000 3.750 03/11/2027 7,152,002 0.76
9,600,000 2.625 23/06/2029 8,498,911 0.91

14,700,000 Santander Holdings USA  5.473 20/03/2029 11,393,629 1.22
4,800,000 Segro Capital  1.250 23/03/2026 4,211,541 0.45

14,400,000 Servicios Financieros  3.500 29/09/2028 12,786,373 1.37
1,600,000 Siemens Financieringsmaatschappij  6.125 17/08/2026 1,239,663 0.13
5,200,000 Siemens Financieringsmaatschappij  3.000 22/11/2028 4,667,562 0.50
6,000,000 Siemens Financieringsmaatschappij  2.625 27/05/2029 5,321,335 0.57
9,500,000 Sika Capital  3.750 03/11/2026 8,480,099 0.91
8,500,000 Societe Generale  5.249 22/05/2029 6,585,729 0.70
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Nominal Security Description
Coupon 
Rate %

Maturity 
Date

Fair Value 
GBP  

% of Net 
Assets

Corporate Bonds - 93.26% (2024: 92.12% - GBP 736,125,269) (continued)
9,800,000 Societe Generale  5.519 19/01/2028 7,555,264 0.81
5,400,000 SP Distribution  5.875 17/07/2026 5,462,580 0.58

500,000 SP Manweb  4.875 20/09/2027 506,653 0.05
3,600,000 SSE  8.375 20/11/2028 4,009,747 0.43
7,000,000 SSE  4.000 21/04/2171 6,276,803 0.67
2,000,000 Stellantis Finance US  1.711 29/01/2027 1,471,278 0.16
5,300,000 Stellantis Finance US  5.350 17/03/2028 4,096,110 0.44
8,300,000 Stellantis Financial Services US  4.950 15/09/2028 6,354,596 0.68
8,500,000 Swedbank  5.407 14/03/2029 6,701,751 0.72

12,500,000 TDC Net  5.186 02/08/2029 11,633,472 1.24
13,400,000 Titanium Ruth Holdco  0.950 02/06/2026 11,695,896 1.25

5,900,000 Turkcell Iletisim Hizmetleri  5.800 11/04/2028 4,515,571 0.48
3,900,000 UBS  7.750 10/03/2026 3,947,635 0.42
4,800,000 UBS  5.711 12/01/2027 3,664,245 0.39
5,100,000 UniCredit  3.375 31/01/2027 4,556,425 0.49
9,157,000 UniCredit  4.625 12/04/2027 7,003,640 0.75

10,000,000 UNITE Group  3.500 15/10/2028 9,716,659 1.04
4,600,000 VF  4.125 07/03/2026 4,067,413 0.43
5,000,000 VIA Outlets  1.750 15/11/2028 4,265,419 0.46
8,600,000 Visa  2.250 15/05/2028 7,545,728 0.81
1,300,000 Volkswagen Financial Services  5.500 07/12/2026 1,314,551 0.14
2,200,000 Volkswagen Financial Services  2.125 18/01/2028 2,088,220 0.22
5,100,000 Volkswagen Financial Services  3.250 19/05/2027 4,538,129 0.48
6,700,000 Volkswagen International Finance  3.875 14/06/2166 5,916,770 0.63
9,900,000 Vonovia  0.000 01/12/2025 8,705,630 0.93
4,300,000 Vonovia SE  0.375 16/06/2027 3,661,147 0.39
4,446,000 WEA Finance  4.125 20/09/2028 3,354,614 0.36
7,600,000 WPC Eurobond  2.250 09/04/2026 6,683,787 0.71
6,500,000 Yorkshire Building Society  7.375 12/09/2027 6,662,053 0.71

872,822,488 93.26

Floating Rate Notes - 4.06% (2024: 4.50% - GBP 35,942,665)
3,200,000 ASN Bank  7.000 15/12/2173 2,960,230 0.32
9,200,000 Credit Agricole  5.230 09/01/2029 7,136,885 0.76
5,000,000 Goldman Sachs  5.414 21/05/2027 3,832,786 0.41
9,500,000 HSBC Holdings  5.597 17/05/2028 7,371,140 0.79
2,400,000 Morgan Stanley  5.652 13/04/2028 1,865,865 0.20
5,000,000 Morgan Stanley Bank  4.968 14/07/2028 3,861,483 0.41
3,900,000 Nationwide Building Society  4.000 18/03/2028 3,509,798 0.37
8,500,000 Piraeus Bank  3.000 03/12/2028 7,512,524 0.80

38,050,711 4.06

Swaps^^ - 0.18% (2024: 0.07% - GBP 570,037)
100,200,000 28/01/2028 982,185 0.11
56,000,000 05/03/2028 204,002 0.02

108,000,000 17/06/2027 186,880 0.02
61,000,000 10/07/2029 214,942 0.02
98,000,000 14/08/2028 8,586 –
33,000,000 22/10/2028 30,358 0.01

1,626,953 0.18
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SCHEDULE OF INVESTMENTS - AEGON GLOBAL SHORT DATED CLIMATE TRANSITION FUND
As at 31 October 2025 (continued)

Nominal Security Description
Coupon 
Rate %

Maturity 
Date

Fair Value 
GBP  

% of Net 
Assets

Forward Contracts* - 0.01% (2024: 0.07% - GBP 597,535)

Description
Maturity 

Date
Unrealised 

Gain
% of Net 

Assets
Buy USD 4,662,499; Sell GBP 3,527,020 28/11/2025 24,050 –
Buy USD 3,000,000; Sell GBP 2,282,838 06/11/2025 2,151 –
Buy USD 9,400,000; Sell GBP 7,059,685 03/11/2025 99,999 0.01

126,200 0.01

Fair 
ValueGBP

912,626,352 97.51

Swaps^^ - (0.01)% (2024: (0.31%) - GBP (2,505,795))
33,000,000 22/10/2028 (30,358) –
66,000,000 03/11/2028 (35,546) (0.01)

(65,904) (0.01)

Forward Contracts* - (0.96)% (2024: (0.25%) - GBP (2,004,351))

Description
Maturity 

Date
Unrealised 

Loss
% of Net 

Assets
Buy CHF 5,924; Sell GBP 5,647 28/11/2025 (13) –
Buy EUR 6,298,292; Sell GBP 5,558,532 28/11/2025 (920) –
Buy GBP 297,306,095; Sell USD 396,400,000 26/11/2025 (4,603,001) (0.49)
Buy GBP 371,685,060; Sell EUR 425,900,000 26/11/2025 (4,090,601) (0.44)
Buy GBP 7,482,224; Sell EUR 8,600,000 26/11/2025 (105,638) (0.01)
Buy GBP 7,059,309; Sell USD 9,400,000 26/11/2025 (99,988) (0.01)
Buy GBP 5,092,122; Sell USD 6,800,000 26/11/2025 (86,944) (0.01)
Buy GBP 1,841,505; Sell EUR 2,100,000 26/11/2025 (11,345) –
Buy GBP 2,730,328; Sell EUR 3,100,000 26/11/2025 (4,831) –
Buy GBP 2,282,716; Sell USD 3,000,000 26/11/2025 (2,166) –

(9,005,447) (0.96)

Fair Value 
GBP

(9,071,351) (0.97)

Cash and Cash Equivalents 24,761,355 2.65
Other Net Assets 7,622,030 0.81

Net Asset Value as at 31 October 2025 935,938,386 100.00

^^ The counterparties to the swaps are BNP Paribas (A+) (2024: (A+)) and Barclays Bank Plc (A+) (2024: (A+)).
* The counterparties to the forwards are Citibank (A+) (2024: (A+)) and BNP Paribas (A+) (2024: (A+)).
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Portfolio Analysis (Unaudited) % of Total 
Assets

94.70
0.18
5.12

100.00
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7. Schedule of Investments
SCHEDULE OF INVESTMENTS - AEGON INVESTMENT GRADE CLIMATE TRANSITION FUND**

As at 31 October 2025

Nominal Security Description
Coupon 
Rate %

Maturity 
Date

Fair Value 
GBP 

% of Net 
Assets

Asset Backed Securities - 1.15% 
390,000 Channel Link Enterprises Finance  2.706 30/06/2050 342,083 0.41
709,028 Vivion Investments  8.500 31/08/2028 625,336 0.74

967,419 1.15

Corporate Bonds - 85.08% 
600,000 ABN AMRO Bank  3.324 13/03/2037 416,301 0.50
900,000 ABN AMRO Bank  2.470 13/12/2029 649,547 0.77

1,600,000 AIB Group  5.871 28/03/2035 1,284,923 1.53
500,000 Allianz  4.597 07/09/2038 459,232 0.55
700,000 Anglian Water Osprey Financing  6.750 27/08/2031 715,597 0.85
500,000 Argentum Netherlands  5.625 15/08/2052 385,451 0.46
900,000 Astrazeneca Finance  5.000 26/02/2034 709,108 0.84
300,000 AXA  4.500 15/03/2174 210,894 0.25
700,000 AXA  6.379 14/06/2168 607,935 0.72
400,000 Barclays  7.437 02/11/2033 349,619 0.42
500,000 Barclays  9.625 15/03/2172 431,411 0.51

1,100,000 Bayer US Finance II  4.625 25/06/2038 759,662 0.90
1,200,000 BNP Paribas  2.871 19/04/2032 829,711 0.99

900,000 BPCE  2.700 01/10/2029 644,588 0.77
400,000 CaixaBank  6.875 25/10/2033 419,778 0.50

1,000,000 CaixaBank  5.581 03/07/2036 782,476 0.93
1,500,000 Capital One Financial  6.183 30/01/2036 1,192,289 1.42

800,000 Centene  4.625 15/12/2029 591,372 0.70
111,000 Citycon Treasury 2.375 15/01/2027 96,487 0.11

1,150,000 Close Brothers  7.750 14/06/2028 1,211,992 1.44
600,000 CPI Property Group  4.000 22/01/2028 572,881 0.68
900,000 CPUK Finance  3.690 28/08/2028 872,008 1.04
800,000 Credit Agricole  5.134 11/03/2027 618,386 0.74
850,000 Credit Agricole  2.811 11/01/2041 457,362 0.54

1,200,000 Credit Agricole  3.250 14/01/2030 863,879 1.03
1,100,000 CVS Health  4.875 20/07/2035 823,540 0.98
1,600,000 Danske Bank  5.705 01/03/2030 1,268,197 1.51

700,000 Dell International  5.400 15/04/2034 550,552 0.66
800,000 Deutsche Bank  3.547 18/09/2031 578,615 0.69
500,000 Electricite de France  6.250 23/05/2033 415,237 0.49

1,100,000 Enel Finance International  5.500 26/06/2034 871,552 1.04
1,100,000 Enel Finance International  7.750 14/10/2052 1,039,170 1.24
1,000,000 Engie  5.625 10/04/2034 797,901 0.95

400,000 Erste Group Bank  4.250 15/04/2169 352,462 0.42
900,000 Erste Group Bank  4.000 15/01/2035 808,719 0.96
700,000 Euroclear Investments  1.375 16/06/2051 549,323 0.65
500,000 Ford Motor  3.250 12/02/2032 333,587 0.40
800,000 Ford Motor  5.291 08/12/2046 517,253 0.62
650,000 Ford Motor Credit  6.798 07/11/2028 517,537 0.62
700,000 Fortum  4.500 26/05/2033 661,424 0.79
700,000 Heimstaden Bostad  3.875 05/11/2029 628,583 0.75
700,000 Iberdrola International  2.250 28/04/2169 595,042 0.71
900,000 Iberdrola International  6.750 15/07/2036 781,819 0.93

1,000,000 Informa  3.375 09/06/2031 887,267 1.06
800,000 ING Groep  5.335 19/03/2030 628,490 0.75

1,200,000 International Business Machines  1.950 15/05/2030 829,736 0.99
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SCHEDULE OF INVESTMENTS - AEGON INVESTMENT GRADE CLIMATE TRANSITION FUND**

As at 31 October 2025 (continued)

Nominal Security Description
Coupon 
Rate %

Maturity 
Date

Fair Value 
GBP  

% of Net 
Assets

 
Corporate Bonds - 85.08%  (continued)

900,000 Intesa Sanpaolo  7.778 20/06/2054 826,284 0.98
1,440,000 Intesa Sanpaolo  8.248 21/11/2033 1,294,375 1.54

400,000 JAB Holdings  4.375 19/05/2035 364,457 0.43
600,000 Kier Group  9.000 15/02/2029 633,359 0.75
400,000 Koninklijke KPN  5.750 17/09/2029 420,034 0.50
500,000 Legal & General  5.250 21/03/2047 383,769 0.46
600,000 Legal & General  5.125 14/11/2048 604,899 0.72
600,000 LSEGA Financing  4.500 19/10/2028 604,983 0.72

1,200,000 Luminor Holding  5.399 14/10/2035 1,109,166 1.32
800,000 M&G  6.500 20/10/2048 636,530 0.76
500,000 Mars  5.700 01/05/2055 390,436 0.47
800,000 Mars  5.000 01/03/2032 626,240 0.75

1,000,000 Medtronic Global Holdings  4.250 30/03/2028 766,961 0.91
1,400,000 Mercedes-Benz Finance North America  4.800 01/08/2029 1,087,552 1.30
1,400,000 Meta Platforms  5.500 15/11/2045 1,071,282 1.28

350,000 Metro Bank Holdings  12.000 30/04/2029 400,080 0.48
400,000 Metro Bank Holdings  14.000 30/04/2034 481,713 0.57

1,100,000 Metropolitan Life Global Funding I  2.950 09/04/2030 793,733 0.95
1,100,000 Motability Operations Group  3.625 22/01/2033 977,333 1.16

500,000 MSD Netherlands Capital  3.750 30/05/2054 405,176 0.48
1,100,000 National Grid  5.418 11/01/2034 870,423 1.04

800,000 Nationwide Building Society  2.625 19/08/2031 790,327 0.94
900,000 NatWest  7.416 06/06/2033 952,097 1.13

1,300,000 Nestle Holdings  5.000 12/09/2030 1,029,538 1.23
1,000,000 Nippon Life Insurance  6.500 30/04/2055 825,281 0.98
1,000,000 Novo Nordisk Finance Netherlands  3.125 27/05/2033 883,274 1.05
1,400,000 NTT Finance  5.171 16/07/2032 1,095,738 1.31

700,000 NXP  4.300 18/06/2029 532,037 0.63
700,000 Orsted  2.500 18/02/3021 525,735 0.63
900,000 5.300 19/05/2053 665,879 0.79
800,000 Phoenix  4.750 04/09/2031 608,134 0.72
600,000 Piraeus Financial Holdings  5.375 18/09/2035 558,378 0.67

1,100,000 Prologis LP  1.250 15/10/2030 728,727 0.87
900,000 Rothesay Life  4.875 13/04/2170 672,991 0.80

1,100,000 Santander Holdings USA  5.473 20/03/2029 852,584 1.02
700,000 Segro  3.500 24/09/2032 618,920 0.74

1,200,000 Servicios Financieros  3.500 29/09/2028 1,065,531 1.27
500,000 SGS Nederland Holding  3.750 10/09/2035 447,215 0.53
500,000 Siemens Financieringsmaatschappij  4.000 27/05/2045 444,468 0.53
500,000 Siemens Financieringsmaatschappij  6.125 17/08/2026 387,395 0.46
500,000 Societe Generale  7.367 10/01/2053 417,130 0.50
700,000 Societe Generale  4.677 15/06/2027 537,498 0.64

1,000,000 SSE  3.500 18/03/2032 899,404 1.07
1,000,000 SSE  4.000 21/04/2171 896,686 1.07

800,000 Stellantis Finance US  6.450 18/03/2035 635,188 0.76
1,000,000 Swedbank  5.407 14/03/2029 788,441 0.94

500,000 Swiss Life Finance  3.750 24/03/2035 448,407 0.53
450,000 TDC Net  5.186 02/08/2029 418,805 0.50
600,000 TDC Net  4.625 22/10/2033 528,904 0.63

1,000,000 TDC Net  5.000 09/08/2032 918,253 1.09
800,000 Turkcell Iletisim Hizmetleri  5.800 11/04/2028 612,281 0.73
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SCHEDULE OF INVESTMENTS - AEGON INVESTMENT GRADE CLIMATE TRANSITION FUND**

As at 31 October 2025 (continued)

Nominal Security Description
Coupon 
Rate %

Maturity 
Date

Fair Value 
GBP  

% of Net 
Assets

Corporate Bonds - 85.08%  (continued)
500,000 UBS  3.875 02/12/2169 375,939 0.45

1,000,000 UBS  3.091 14/05/2032 705,992 0.84
300,000 UniCredit  5.861 19/06/2032 232,161 0.28
600,000 Verizon Communications  5.250 16/03/2037 461,911 0.55

1,400,000 Verizon Communications  2.875 20/11/2050 679,250 0.81
1,000,000 VIA Outlets  3.500 29/10/2032 872,537 1.04

500,000 Vodafone Group  5.250 30/05/2048 359,247 0.43
500,000 Vonovia  4.250 10/04/2034 457,664 0.55
800,000 Zurich Finance Ireland Designated Activity  3.000 19/04/2051 554,020 0.66
800,000 Zurich Finance Ireland II DAC  5.500 23/04/2055 621,160 0.74

71,422,807 85.08

Floating Rate Notes - 8.91% 
500,000 ASN Bank  7.000 15/12/2173 462,536 0.55

1,400,000 ASN Bank  4.125 27/11/2035 1,270,459 1.51
800,000 AXA  5.750 02/12/2173 733,774 0.88

1,200,000 Bankinter  4.125 08/08/2035 1,084,913 1.29
956,000 Citadele Banka  3.875 23/12/2029 845,752 1.01
800,000 Hiscox  7.000 11/06/2036 655,392 0.78

1,400,000 Swedbank  3.500 19/08/2035 1,241,757 1.48
400,000 Volkswagen International Finance  5.493 15/05/2174 364,881 0.44
800,000 Volkswagen International Finance  7.875 06/09/2172 815,939 0.97

7,475,403 8.91

Swaps^^ - 0.08% 
1,400,000 09/09/2035 11,246 0.01
1,300,000 04/09/2037 9,201 0.01

950,000 29/08/2055 8,618 0.01
3,700,000 29/08/2032 35,472 0.04
2,200,000 29/08/2035 4,453 0.01

68,990 0.08

Forward Contracts* - 0.25% 

Description
Maturity 

Date
Unrealised 

Gain
% of Net 

Assets
Buy EUR 450,000; Sell GBP 394,496 04/12/2025 2,724 –
Buy EUR 400,000; Sell GBP 350,793 04/12/2025 2,292 –
Buy EUR 400,000; Sell GBP 350,415 04/12/2025 2,670 –
Buy USD 2,025,000; Sell GBP 1,512,607 04/12/2025 29,680 0.04
Buy USD 500,000; Sell GBP 371,107 04/12/2025 9,704 0.01
Buy USD 60,000; Sell GBP 44,566 04/12/2025 1,131 –
Buy USD 2,000,000; Sell GBP 1,476,500 04/12/2025 46,746 0.06
Buy USD 1,900,000; Sell GBP 1,391,010 04/12/2025 56,074 0.07
Buy USD 600,000; Sell GBP 444,422 04/12/2025 12,552 0.01
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SCHEDULE OF INVESTMENTS - AEGON INVESTMENT GRADE CLIMATE TRANSITION FUND**

As at 31 October 2025 (continued)

Nominal Security Description
Coupon 
Rate %

Maturity 
Date

Fair Value 
GBP  

% of Net 
Assets

Forward Contracts* - 0.25%  (continued)
Buy USD 1,200,000; Sell GBP 890,258 04/12/2025 23,691 0.03
Buy USD 1,700,000; Sell GBP 1,273,016 04/12/2025 21,744 0.03

209,008 0.25

Fair Value 
GBP

80,143,627 95.47

Swaps^^ - (0.07)% 
2,900,000 01/10/2035 (3,327) (0.01)
1,200,000 25/09/2032 (4,774) (0.01)
1,000,000 17/09/2035 (9,937) (0.01)

10,500,000 10/09/2035 (36,530) (0.04)
1,400,000 29/08/2035 (935) –
3,600,000 29/08/2030 (426) –

(55,929) (0.07)

Forward Contracts* - (1.75)% 

Description
Maturity 

Date
Unrealised 

Loss
% of Net 

Assets
Buy GBP 49,823,019; Sell USD 66,972,601 04/12/2025 (1,184,876) (1.41)
Buy GBP 21,370,182; Sell EUR 24,651,681 04/12/2025 (390,139) (0.47)
Buy GBP 1,116,221; Sell USD 1,500,000 04/12/2025 (26,214) (0.03)
Buy GBP 740,684; Sell USD 1,000,000 04/12/2025 (20,939) (0.03)
Buy GBP 870,375; Sell EUR 1,000,000 04/12/2025 (12,336) (0.02)
Buy GBP 590,221; Sell USD 790,058 04/12/2025 (11,506) (0.01)
Buy GBP 960,724; Sell EUR 1,100,000 04/12/2025 (10,259) (0.01)
Buy GBP 524,239; Sell EUR 600,000 04/12/2025 (5,387) (0.01)
Buy GBP 437,103; Sell EUR 500,000 04/12/2025 (4,253) (0.01)
Buy GBP 261,137; Sell EUR 300,000 04/12/2025 (3,676) –
Buy GBP 217,735; Sell EUR 250,000 04/12/2025 (2,943) –
Buy GBP 394,406; Sell EUR 450,000 04/12/2025 (2,814) –
Buy GBP 350,892; Sell EUR 400,000 04/12/2025 (2,193) –
Buy GBP 122,028; Sell EUR 140,000 04/12/2025 (1,552) –
Buy GBP 65,719; Sell EUR 75,000 04/12/2025 (484) –

(1,679,571) (1.75)

Fair Value 
GBP

(1,735,500) (2.07)

Cash and Cash Equivalents 2,888,463 3.44
Other Net Assets 2,649,165 3.16

Net Asset Value as at 31 October 2025 83,945,755 100.00

^ The counterparty to the bond futures is UBS (A-)
^^ The counterparties to the swaps are BNP Paribas (A+)
* The counterparties to the forwards are BNP Paribas (A+).
** Aegon Investment Grade Climate Transition Fund launched on 26 August 2025.
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Portfolio Analysis (Unaudited) % of Total 
Assets

91.60
0.32

Other current assets 8.08
100.00
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8.4 Notes to the Financial Statements
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• 

• 

• 



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

 Level 1 Level 2 Level 3
Aegon Strategic Global Bond Fund    
31 October 2025 USD USD USD 

Asset Backed Securities – 15,569,522 –
Corporate Bonds – 159,912,412 –
Floating Rate Notes – 42,339,089 –
Government Bonds 35,778,520 – –
Bond Futures 938,115 – –
Forward Contracts – 3,814,729 –

Total Assets 36,716,635 221,635,752 –

Trading
Bond Futures (556,879) – –
Forward Contracts – (1,667,979) –
Credit Default Swaps* – (9,494,467) –

Total Liabilities (556,879) (11,162,446) –



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

 Level 1 Level 2 Level 3
Aegon Strategic Global Bond Fund    
31 October 2024 USD USD USD 

Asset Backed Securities – 9,508,396 –
Corporate Bonds – 121,825,275 –
Floating Rate Notes – 12,246,264 –
Government Bonds 28,108,957 – –
Bond Futures 1,973,564 – –
Forward Contracts – 2,744,185 –
Credit Default Swaps* – 111,803 –

Total Assets 30,082,521 146,435,923 –

Trading
Bond Futures (3,667,751) – –
Forward Contracts – (260,929) –
Credit Default Swaps* – (4,084,395) –

Total Liabilities (3,667,751) (4,345,324) –

* Swaps were valued using market observable interest rates, observable underlying instruments/indices, and credit spreads from the market.

 
 Level 1 Level 2 Level 3
Aegon Investment Grade Global Bond Fund    
31 October 2025 USD USD USD 

Asset Backed Securities – 3,606,211 –
Corporate Bonds – 203,375,426 –
Floating Rate Notes – 44,744,350 –
Government Bonds 1,164,239 – –
Bond Futures 471,502 – –
Forward Contracts – 2,927,570 –

Total Assets 1,635,741 254,653,557 –

Trading
Bond Futures (261,361) – –
Forward Contracts – (971,201) –

Total Liabilities (261,361) (971,201) –

 



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

 Level 1 Level 2 Level 3
Aegon Investment Grade Global Bond Fund (continued)    
31 October 2024 USD USD USD 

Asset Backed Securities – 1,655,397 –
Corporate Bonds – 252,164,944 –
Floating Rate Notes – 5,249,614 –
Government Bonds 16,592,673 – –
Bond Futures 413,103 – –
Forward Contracts – 2,104,573 –

Total Assets 17,005,776 261,174,528 –

Trading
Bond Futures (1,130,071) – –
Credit Default Swaps* – (959,371) –
Forward Contracts – (130,876) –

Total Liabilities (1,130,071) (1,090,247) –

 
* Swaps were valued using market observable interest rates, observable underlying instruments/indices, and credit spreads from the market.

  
 Level 1 Level 2 Level 3
Aegon High Yield Global Bond Fund    
31 October 2025 USD USD USD 

Asset Backed Securities – 420,061,393 –
Corporate Bonds – 2,492,758,029 –
Floating Rate Notes – 456,981,811 –
Government Bonds 27,329,024 – –
Forward Contracts – 30,493,701 –

Total Assets 27,329,024 3,400,294,934 –

Trading
Forward Contracts – (10,981,401) –

Total Liabilities – (10,981,401) –

 Level 1 Level 2 Level 3
Aegon High Yield Global Bond Fund    
31 October 2024 USD USD USD 

Asset Backed Securities – 90,801,646 –
Corporate Bonds – 1,017,251,834 –
Equities – – 159,579
Floating Rate Notes – 252,741,874 –
Fixed Term Loans – 200,972 –
Forward Contracts – 14,882,006 –

Total Assets – 1,375,878,332 159,579

Trading
Forward Contracts – (826,370) –

Total Liabilities – (826,370) –



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

 Level 1 Level 2 Level 3
Aegon Absolute Return Bond Fund    
31 October 2025 GBP GBP GBP 

Asset Backed Securities – 2,292,840 –
Corporate Bonds – 135,689,216 –
Floating Rate Notes – 8,839,866 –
Government Bonds 13,241,913 – –
Bond Futures 102,196 – –
Forward Contracts – 14,255 –
Credit Default Swaps* – 943,181 –

Total Assets 13,344,109 147,779,358 –

Trading
Bond Futures (473,278) – –
Forward Contracts – (1,156,332) –
Credit Default Swaps* – (1,616,216) –

Total Liabilities (473,278) (2,772,548) –

 Level 1 Level 2 Level 3
Aegon Absolute Return Bond Fund    
31 October 2024 GBP GBP GBP 

Asset Backed Securities – 1,530,969 –
Corporate Bonds – 132,890,998 –
Floating Rate Notes – 6,867,180 –
Bond Futures 919,436 – –
Credit Default Swaps* – 604,833 –

– 224,801 –
Forward Contracts – 294,649 –

Total Assets 919,436 142,413,430 –

Trading
Bond Futures (1,373,403) – –
Credit Default Swaps* – (1,783,913) –

– (222,785) –
Forward Contracts – (412,363) –

Total Liabilities (1,373,404) (2,419,061) –

* Swaps were valued using market observable interest rates, observable underlying instruments/indices, and credit spreads from the market.



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

 Level 1 Level 2 Level 3
Aegon Global Equity Income Fund    
31 October 2025 USD USD USD 

Equities 1,091,989,840 – –
Equity - UK Large Cap 40,313,358 – –
Equity - UK Small Cap 10,036,617 – –
Forward Contracts – 40,798 –

Total Assets 1,142,339,815 40,798 –

Trading
Forward Contracts – (817,883) –

Total Liabilities – (817,883) –

 Level 1 Level 2 Level 3
Aegon Global Equity Income Fund    
31 October 2024 USD USD USD 

Equities 828,065,734 – –
Equity - UK Large Cap 38,276,846 – –
Equity - UK Small Cap 6,190,304 – –
Overseas REIT* 8,740,348 – –
REIT - UK Large Cap* 4,842,993 – –
Forward Contracts – 714,959 –

Total Assets 886,116,224 714,959 –

Trading
Forward Contracts – (7,387) –

Total Liabilities – (7,387) –

 Level 1 Level 2 Level 3
Aegon    
31 October 2025 EUR EUR EUR 

Corporate Bonds – 25,078,685 –
Equities 50,587,251 – –
Equity - UK Large Cap 8,027,844 – –
Equity - UK Small Cap 1,031,997 – –
Floating Rate Notes – 1,905,382 –
Government Bonds 31,266,365 – –
Overseas REIT* 7,000,907 – –
REIT - UK Large Cap* 1,706,961 – –
Forward Contracts – 1,429,662 –

Total Assets 99,621,325 28,413,729 –

Trading
Forward Contracts – (1,353,831) –

Total Liabilities – (1,353,831) –

* Real Estate Investment Trust (“REIT”)



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

 Level 1 Level 2 Level 3
Aegon    
31 October 2024 EUR EUR EUR

Asset Backed Securities – 251,986 –
Corporate Bonds – 31,231,764 –
Equities 48,451,527 – 41,954
Equity - UK Large Cap 6,855,679 – –
Equity - UK Small Cap 4,507,731 – –
Floating Rate Notes – 1,902,789 –
Fixed rate Notes – 61,581 –
Government Bonds 19,336,777 – –
Overseas REIT* 7,681,738 – –
REIT - UK Large Cap* 1,059,764 – –
Forward Contracts – 1,117,636 –

Total Assets 87,893,215 34,565,755 41,954

Trading
Forward Contracts – (2,236,845) –

Total Liabilities – (2,236,845) –

 Level 1 Level 2 Level 3
Aegon Global Sustainable Equity Fund    
31 October 2025 EUR EUR EUR 

Equities 181,635,207 – –
Equity - UK Large Cap 10,958,212 – –
Equity - UK Small Cap 2,792,958 – –
Overseas REIT* 4,590,896 – –
Forward Contracts – 3,124 –

Total Assets 199,977,273 3,124 –

Trading
Total Liabilities – – –

* Real Estate Investment Trust (“REIT”)



Aegon Asset Management Investment Company (Ireland) Plc
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 Level 1 Level 2 Level 3
Aegon Global Sustainable Equity Fund (continued)    
31 October 2024 EUR EUR EUR

Equities 207,827,078 – –
Equity - UK Large Cap 23,755,024 – –
Equity - UK Small Cap 10,813,545 – –
Overseas REIT* 6,591,908 – –

Total Assets 248,987,555 – –

Trading
Forward Contracts – (21,252) –

Total Liabilities – (21,252) –

* Real Estate Investment Trust (“REIT”)

 Level 1 Level 2 Level 3
Aegon Global Short Dated High Yield Climate Transition Fund    
31 October 2025 USD USD USD 

Asset Backed Securities – 14,109,217 –
Corporate Bonds – 136,357,202 –
Floating Rate Notes – 6,631,627 –
Forward Contracts – 1,400,372 –

Total Assets – 158,498,418 –

Trading
Forward Contracts – (1,119,115) –

Total Liabilities – (1,119,115) –

 Level 1 Level 2 Level 3
Aegon Global Short Dated High Yield Climate Transition Fund    
31 October 2024 GBP GBP GBP 

Asset Backed Securities – 3,953,061 –
Corporate Bonds – 82,951,637 –
Floating Rate Notes – 6,208,749 –
Forward Contracts – 1,136,630 –

Total Assets – 94,250,077 –

Trading
Forward Contracts – (63,993) –

Total Liabilities – (63,993) –



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

 Level 1 Level 2 Level 3
Aegon Global Short Dated Climate Transition Fund    
31 October 2025 GBP GBP GBP 

Corporate Bonds – 872,822,488 –
Floating Rate Notes – 38,050,711 –
Forward Contracts – 126,200 –

– 1,626,953 –
Total Assets – 912,626,352 –

Trading
Forward Contracts – (9,005,447) –

– (65,904) –
Total Liabilities – (9,071,351) –

 Level 1 Level 2 Level 3
Aegon Global Short Dated Climate Transition Fund    
31 October 2024 GBP GBP GBP

Corporate Bonds – 736,125,269 –
Floating Rate Notes – 35,942,665 –
Interest Rate Swaps* – 570,037 –
Forward Contracts – 597,535 –

Total Assets – 773,235,506 –

Trading
   Interest Rate Swaps*                         –        (2,505,795)                         –

Forward Contracts – (2,004,351) –
Total Liabilities – (4,510,146) –

 Level 1 Level 2 Level 3
Aegon Investment Grade Climate Transition Fund***    
31 October 2025 GBP GBP GBP 

Asset Backed Securities – 967,419 –
Corporate Bonds – 71,422,807 –
Floating Rate Notes – 7,475,403 –
Forward Contracts – 209,008 –

– 68,990 –
Total Assets – 80,143,627 –

Trading
Forward Contracts – (1,679,571) –

– (55,929) –
Total Liabilities – (1,735,500) –
* Swaps were valued using market observable interest rates, observable underlying instruments/indices, and credit spreads from the market.
***Aegon Investment Grade Climate Transition Fund launched on 26 August 2025.
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swap contract is obligated to pay the seller a periodic stream of payments over the term of the contract provided that no event 
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 is as 
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Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

AUD/EUR 1:1.76308
BRL/EUR 1:6.21554
CAD/EUR 1:1.61721
CHF/EUR 1:0.92653
DKK/EUR 1:7.46717
GBP/EUR 1:0.87849
HKD/EUR 1:8.97065
HUF/EUR 1:387.80030
IDR/EUR 1:19195.07733
INR/EUR 1:102.45894
JPY/EUR 1:177.81023
KRW/EUR 1:1644.44065
MXN/EUR 1:21.41214
NOK/EUR 1:11.67699
NZD/EUR 1:2.01554
PHP/EUR 1:68.07615
PLN/EUR 1:4.26840
SEK/EUR 1:10.95628
SGD/EUR 1:1.50213
THB/EUR 1:37.40380
TRY/EUR 1:48.53250
TWD/EUR 1:35.48109
USD/EUR 1:1.15674
ZAR/EUR 1:20.00520
AUD/USD 1:1.52847

BRL/USD 1:5.38080
CAD/USD 1:1.40145
CHF/USD 1:0.80330
EUR/USD 1:0.86449
GBP/USD 1:0.76167
HKD/USD 1:7.77134
IDR/USD 1:16630.63363
JPY/USD 1:154.11004
KRW/USD 1:1424.74497
MXN/USD 1:18.55150
NOK/USD 1:10.07912
NZD/USD 1:1.74703
SEK/USD 1:9.44198
SGD/USD 1:1.30085
THB/USD 1:32.33525
TRY/USD 1:42.05038
TWD/USD 1:30.74085
ZAR/USD 1:17.34635
AUD/GBP 1:2.00695
CAD/GBP 1:1.84090
CHF/GBP 1:1.05469
EUR/GBP 1:1.13832
HKD/GBP 1:10.21148
JPY/GBP 1:202.40511
KRW/GBP 1:1871.90118



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

NOK/GBP 1:13.29216
NZD/GBP 1:2.29433
SEK/GBP 1:12.47176
SGD/GBP 1:1.70991

THB/GBP 1:42.48367
TWD/GBP 1:40.38887
USD/GBP 1:1.31285

AUD/EUR 1:1.65373
BRL/EUR 1:6.26246
CAD/EUR 1:1.51221
CHF/EUR 1:0.94090
DKK/EUR 1:7.46000
GBP/EUR 1:0.83740
HKD/EUR 1:8.44767
HUF/EUR 1:408.30027
IDR/EUR 1:17040.49600
INR/EUR 1:91.28479
JPY/EUR 1:165.96290
KRW/EUR 1:1499.71020
MXN/EUR 1:21.75215
NOK/EUR 1:11.93549
NZD/EUR 1:1.82416
PHP/EUR 1:63.08618
PLN/EUR 1:4.35149
SEK/EUR 1:11.62300
SGD/EUR 1:1.43621
THB/EUR 1:36.63528
TRY/EUR 1:37.22697
TWD/EUR 1:34.81946
USD/EUR 1:0.92017
ZAR/EUR 1:19.19432
AUD/GBP 1:1.97482
BRL/GBP 1:7.47836
CAD/GBP 1:1.80582
CHF/GBP 1:1.12353
DKK/GBP 1:8.90841
EUR/GBP 1:1.19416

HKD/GBP 1:10.08784
JPY/GBP 1:1.98186
KRW/GBP 1:1790.88927
KWD/GBP 1:0.39789
NOK/GBP 1:0.14253
NZD/GBP 1:0.02172
SEK/GBP 1:13.87968
SGD/GBP 1:1.71524
THB/GBP 1:43.79260
TWD/GBP 1:41.57989
USD/GBP 1:1.29775
AUD/USD 1:1.52172
BRL/USD 1:5.76256
CAD/USD 1:1.39150
CHF/USD 1:0.86575
EUR/USD 1:0.92018
GBP/USD 1:0.77056
HKD/USD 1:7.77333
IDR/USD 1:15696.12306
JPY/USD 1:152.71489
KRW/USD 1:1379.99558
NOK/USD 1:10.98274
NZD/USD 1:1.67378
SEK/USD 1:10.69519
SGD/USD 1:1.32170
THB/USD 1:33.74502
TRY/USD 1:34.24189
TWD/USD 1:32.03999
ZAR/USD 1:17.66129



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Strategic 
Global Bond 

Fund

Aegon 
Investment 

Grade Global 
Bond Fund

Aegon Absolute 
Return Bond 

Fund

Aegon Global 
Equity Income 

Fund
USD USD GBP USD

Quarterly Distribution
31 January 2025 280,734 105,187 758,992 971,028
30 April 2025 330,484 121,481 556,659 2,394,510
31 July 2025 387,838 139,146 328,801 2,214,641
31 October 2025 467,000 145,419 235,797 1,640,877

1,466,056 511,233 1,880,249 7,221,056

Aegon Global 
Sustainable 
Equity Fund

Aegon Global 
Short Dated 

High Yield 
Climate 

Transition Fund

Aegon Global 
Short Dated 

Climate 
Transition Fund

EUR USD GBP
Quarterly Distribution
31 January 2025 – 75,590 2,121,294
30 April 2025 – 73,174 1,437,089
31 July 2025 1,145 641,539 2,072,256
31 October 2025 – 731,536 2,133,716

1,145 1,521,839 7,764,355

Aegon High 
Yield Global 
Bond Fund

Aegon Global 

Income Fund
USD EUR

Monthly Distribution
30 November 2024 3,849,285 441,727
31 December 2024 4,550,314 430,139
31 January 2025 4,411,709 388,026
28 February 2025 4,001,680 370,953
31 March 2025 4,972,905 423,198
30 April 2025 4,839,748 482,931
31 May 2025 4,583,553 483,153
30 June 2025 4,994,941 402,561
31 July 2025 5,517,829 360,906
31 August 2025 5,756,028 391,275
30 September 2025 6,499,225 386,325
31 October 2025 6,114,223 318,048

60,091,440 4,879,242



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Strategic 
Global Bond 

Fund

Aegon 
Investment 

Grade Global 
Bond Fund

Aegon High 
Yield Global 
Bond Fund

Aegon Absolute 
Return Bond 

Fund

Aegon Global 
Equity Income 

Fund
USD USD USD GBP USD

Quarterly Distribution
31 January 2024 281,822 109,055 3,605,401 392,027 440,485
30 April 2024 151,268 96,055 – 375,848 898,335
31 July 2024 360,504 192,886 – 347,099 838,206
31 October 2024 256,956 232,879 – 335,541 1,046,410

1,050,550 630,875 3,605,401 1,450,515 3,223,436

Aegon Global 
Sustainable 
Equity Fund

Aegon Global 
Sustainable 

Growth Fund*

Aegon Global 
Short Dated 

High Yield 
Climate 

Transition Fund

Aegon Global 
Short Dated 

Climate 
Transition Fund

EUR EUR USD GBP
Quarterly Distribution
31 January 2024 67 253 83,433 2,124,332
30 April 2024 – – 71,670 1,916,884
31 July 2024 – – 75,196 1,984,180
31 October 2024 – – 87,360 2,021,691

67 253 317,659 8,047,087

* Aegon

Aegon High 
Yield Global 
Bond Fund

Aegon Global 

Income Fund
USD EUR

Monthly Distribution
30 November 2023 – 447,636
31 December 2023 – 422,827
31 January 2024 – 426,024
28 February 2024 – 465,943
31 March 2024 5,138,522 405,152
30 April 2024 3,138,962 477,694
31 May 2024 3,203,385 482,732
30 June 2024 2,833,960 461,637
31 July 2024 3,498,406 425,321
31 August 2024 3,358,317 503,756
30 September 2024 3,481,699 378,042
31 October 2024 4,333,916 381,008

28,987,167 5,277,772



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Strategic 
Global Bond 

Fund

Aegon 
Investment 

Grade Global 
Bond Fund

Aegon Absolute 
Return Bond 

Fund
USD USD GBP

Counterparty
Merril Lynch International Bank Limited 13,081,783 (453) 1,503,020
UBS Limited 2,915,144 1,795,036 1,277,081
Total 15,996,927 1,794,583 2,780,101

Aegon Global 
Short Dated 

Climate 
Transition Fund

Aegon 
Investment 

Grade Climate 
Transition 

Fund***
GBP GBP

Counterparty
Merril Lynch International Bank Limited 3,916,430 444,693
Total 3,916,430 444,693

***Aegon Investment Grade Climate Transition Fund launched on 26 August 2025.
 

Aegon Strategic 
Global Bond 

Fund

Aegon 
Investment 

Grade Global 
Bond Fund

Aegon Absolute 
Return Bond 

Fund
USD USD GBP

Counterparty
Merril Lynch International Bank Limited 6,700,578 1,366,670 1,186,695
UBS Limited 3,024,126 2,188,052 995,226
Total 9,724,704 3,554,722 2,181,921

Aegon Global 
Short Dated 

High Yield 
Climate 

Transition Fund
USD

Counterparty
Merril Lynch International Bank Limited 6,652,680
Total 6,652,680



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Counterparty

Aegon Strategic 
Global Bond 

Fund 
USD

Aegon 
Investment 

Grade Global 
Bond Fund 

USD

Aegon High 
Yield Global 
Bond Fund 

USD
Credit Agricole – – 91,382,469
Lloyds Bank Plc 8,363,741 10,526,130 36,061,980
Total 8,363,741 10,526,130 127,444,449

Counterparty

Aegon Absolute 
Return Bond 

Fund 
GBP

Aegon Global 
Equity Income 

Fund 
USD

Aegon Global 

Income Fund 
EUR

Credit Agricole – – 2,657,533
Lloyds Bank Plc 5,667,674 1,734,650 –
Total 5,667,674 1,734,650 2,657,533

Counterparty

Aegon Global 
Short Dated 

High Yield 
Climate 

Transition Fund 
USD

Aegon Global 
Short Dated 

Climate 
Transition Fund 

GBP
Credit Agricole 1,442,231 –
Lloyds Bank Plc – 24,604,995
Total 1,442,231 24,604,995

Counterparty

Aegon Strategic 
Global Bond 

Fund 
USD

Aegon 
Investment 

Grade Global 
Bond Fund 

USD

Aegon High 
Yield Global 
Bond Fund 

USD
Credit Agricole – – 46,533,400
Lloyds Bank Plc 2,940,796 11,137,137 –
Total 2,940,796 11,137,137 46,533,400

Counterparty

Aegon Absolute 
Return Bond 

Fund 
GBP

Aegon Global 
Equity Income 

Fund 
USD

Aegon Global 
Short Dated 

Climate 
Transition Fund 

GBP
Credit Agricole 4,048,823 – –
Lloyds Bank Plc 5,589,254 14,093,575 16,178,964
Total 9,638,077 14,093,575 16,178,964



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Strategic 
Global Bond 

Fund

Aegon 
Investment 

Grade Global 
Bond Fund

Aegon High 
Yield Global 
Bond Fund

Aegon Absolute 
Return Bond 

Fund
USD USD USD GBP

Audit fee 22,125 10,060 27,832 17,119
Depositary fee 8,172 3,080 65,955 5,688
Directors’ fee 6,211 6,211 6,211 4,753
Distributor fee 362,800 58,568 523,666 –
Investment management fee 1,503,843 871,688 10,190,367 486,450
Legal expense 6,725 8,726 28,816 7,851
Miscellaneous expense 209,852 105,950 724,906 93,770
Share class hedging fee 92,178 81,332 630,439 1,822
Transaction costs 111,160 25,261 4,582 27,459
Trustee fee 31,502 12,852 212,908 23,771
Total Operating expenses 2,354,568 1,183,728 12,415,682 668,683

Aegon Global 
Equity Income 

Fund

Aegon Global 

Income Fund

Aegon Global 
Sustainable 
Equity Fund

Aegon Global 
Sustainable 

Growth Fund*

USD EUR EUR EUR
Audit fee 25,432 22,481 20,716 –
Depositary fee 58,777 8,584 14,952 –
Directors’ fee 6,211 5,600 5,600 –
Distributor fee 438,755 384,507 39,495 –
Investment management fee 7,334,596 675,988 1,078,020 –
Legal expense 18,757 – 43,477 –
Miscellaneous expense 150,155 189,726 164,973 4,568
Share class hedging fee 191,333 10,676 – –
Transaction costs 693,036 68,728 229,935 –
Trustee fee 109,278 14,803 24,071 –
Total Operating expenses 9,026,330 1,381,093 1,621,239 4,568



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Global 
Equity Market 

Neutral Fund**

Aegon Global 
Short Dated 

High Yield 
Climate 

Transition Fund

Aegon Global 
Short Dated 

Climate 
Transition Fund

Aegon 
Investment 

Grade Climate 
Transition 

Fund***
GBP USD GBP GBP

Audit fee – 9,327 10,943 22,787
Depositary fee – 1,126 9,873 992
Directors’ fee – 6,211 4,753 –
Investment management fee – 426,303 1,259,741 39,899
Legal expense – 7,966 4,874 1,958
Miscellaneous expense 82,391 103,705 172,577 21,730
Share class hedging fee – 50,643 3,477 –
Trustee fee – 7,946 34,325 1,876
Total Operating expenses 82,391 613,227 1,500,563 89,242

  

31 October 2025 31 October 2024
CCY

Aegon Strategic Global Bond Fund USD 133,501 125,783
Aegon Investment Grade Global Bond Fund USD 121,247 124,179
Aegon High Yield Global Bond Fund USD 253,555 174,678
Aegon Absolute Return Bond Fund GBP 69,201 65,807
Aegon Global Equity Income Fund USD 137,829 127,596
Aegon EUR 107,893 108,321
Aegon Global Sustainable Equity Fund EUR 84,432 99,961
Aegon * EUR 32,820 42,357
Aegon Global Equity Market Neutral Fund** GBP 25,761 24,668
Aegon Global Short Dated High Yield Climate Transition Fund USD 84,518 81,985
Aegon Global Short Dated Climate Transition Fund GBP 108,428 95,784
Aegon Investment Grade Climate Transition Fund*** GBP 17,959 –

  

Transfer Agency Fee



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

31 October 2025 31 October 2024
CCY

Aegon Strategic Global Bond Fund USD 27,695 15,387
Aegon Investment Grade Global Bond Fund USD 2,771 –
Aegon High Yield Global Bond Fund USD 130,923 24,993
Aegon Absolute Return Bond Fund GBP 6,377 6,164
Aegon Global Equity Income Fund USD 16,884 10,485
Aegon EUR 10,353 7,521
Aegon Global Sustainable Equity Fund EUR 9,189 10,115
Aegon Global Equity Market Neutral Fund** GBP – 790
Aegon Global Short Dated High Yield Climate Transition Fund USD 1,827 –
Aegon Global Short Dated Climate Transition Fund GBP 3,591 –
Aegon Investment Grade Climate Transition Fund*** GBP 890 –

Management Fee

31 October 2025 31 October 2024
CCY

Aegon Strategic Global Bond Fund USD 1,503,843 1,055,472
Aegon Investment Grade Global Bond Fund USD 871,688 853,760
Aegon High Yield Global Bond Fund USD 10,190,369 2,839,392
Aegon Absolute Return Bond Fund GBP 486,450 529,308
Aegon Global Equity Income Fund USD 7,334,596 6,044,461
Aegon EUR 675,988 642,365
Aegon Global Sustainable Equity Fund EUR 1,078,020 1,556,315
Aegon EUR – 7,529
Aegon Global Equity Market Neutral Fund** GBP – 207,944
Aegon Global Short Dated High Yield Climate Transition Fund USD 426,303 310,432
Aegon Global Short Dated Climate Transition Fund GBP 1,259,740 1,164,950
Aegon Investment Grade Climate Transition Fund*** GBP 39,899 –

Depositary and Trustee Fees

Transfer Agency Fee



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

  Depositary Fee Trustee Fee

CCY
31 October 

2025
31 October 

2024
31 October 

2025
31 October 

2024
Aegon Strategic Global Bond Fund USD 8,172 5,586 31,502 23,120
Aegon Investment Grade Global Bond Fund^ USD 19,801 – 12,852 –
Aegon High Yield Global Bond Fund USD 65,955 18,460 212,908 66,261
Aegon Absolute Return Bond Fund GBP 5,688 5,949 23,771 14,619
Aegon Global Equity Income Fund USD 58,777 58,931 109,278 85,826
Aegon EUR 8,584 7,318 14,803 14,180
Aegon Global Sustainable Equity Fund EUR 14,952 26,366 24,071 33,575
Aegon Global Equity Market Neutral Fund** GBP – 499 – 3,443
Aegon Global Short Dated High Yield Climate Transition 
Fund^ USD 58,983 – 7,946 –
Aegon Global Short Dated Climate Transition Fund^ GBP 19,347 – 34,325 –
Aegon Investment Grade Climate Transition Fund*** GBP 992 – 1,876 –
 

 Aegon Aegon Aegon

Aegon

Distributor Fee 

 

31 October 2025 31 October 2024
CCY

Aegon Strategic Global Bond Fund USD 362,800 169,398
Aegon Investment Grade Global Bond Fund USD 58,568 51,236
Aegon High Yield Global Bond Fund USD 523,666 367,595
Aegon Absolute Return Bond Fund GBP – 38
Aegon Global Equity Income Fund USD 438,755 92,581
Aegon EUR 384,507 345,426
Aegon Global Sustainable Equity Fund EUR 39,495 33,074
Aegon * EUR – 76

Directors’ Fees

Depositary and Trustee Fees



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

31 October 2025 31 October 2024
CCY

Aegon Strategic Global Bond Fund USD 6,211 6,127
Aegon Investment Grade Global Bond Fund USD 6,211 6,127
Aegon High Yield Global Bond Fund USD 6,211 6,127
Aegon Absolute Return Bond Fund GBP 4,753 4,766
Aegon Global Equity Income Fund USD 6,211 6,127
Aegon EUR 5,600 5,644
Aegon Global Sustainable Equity Fund EUR 5,600 5,644
Aegon * EUR – 2,727
Aegon Global Equity Market Neutral Fund** GBP – 2,303
Aegon Global Short Dated High Yield Climate Transition Fund USD 6,211 6,127
Aegon Global Short Dated Climate Transition Fund GBP 4,753 4,766

Audit Fee

31 October 2025 
EUR

31 October 2024 
EUR

Statutory Audit 188,564 110,987
Other Assurance services – –
Tax Advisory services – –
Other Non-Audit services – –

31 October 2025 31 October 2024
CCY

Aegon Strategic Global Bond Fund USD 22,125 21,447
Aegon Investment Grade Global Bond Fund USD 10,060 –
Aegon High Yield Global Bond Fund USD 27,832 21,446
Aegon Absolute Return Bond Fund GBP 17,119 17,137
Aegon Global Equity Income Fund USD 25,432 21,445
Aegon EUR 22,481 13,599
Aegon Global Sustainable Equity Fund EUR 20,716 13,599
Aegon Global Equity Market Neutral Fund* GBP – 3,864
Aegon Global Short Dated High Yield Climate Transition Fund USD 9,327 –
Aegon Global Short Dated Climate Transition Fund GBP 10,943 –
Aegon Investment Grade Climate Transition Fund*** GBP 22,787 –

 

Directors’ Fees
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31 October 2025

31 October 2025 31 October 2024
CCY

Aegon Strategic Global Bond Fund USD 6,725 52,019
Aegon Investment Grade Global Bond Fund USD 8,726 –
Aegon High Yield Global Bond Fund USD 28,816 38,637
Aegon Absolute Return Bond Fund GBP 7,851 16,858
Aegon Global Equity Income Fund USD 18,757 31,072
Aegon EUR – 54,646
Aegon Global Sustainable Equity Fund EUR 43,477 39,810
Aegon Global Equity Market Neutral Fund** GBP – 19,641
Aegon Global Short Dated High Yield Climate Transition Fund USD 7,966 –
Aegon Global Short Dated Climate Transition Fund GBP 4,874 –
Aegon Investment Grade Climate Transition Fund*** GBP 1,958 –

31 October 2025 31 October 2024
CCY

Aegon Strategic Global Bond Fund USD 111,160 57,653
Aegon Investment Grade Global Bond Fund USD 25,261 28,832
Aegon High Yield Global Bond Fund USD 4,582 2,411
Aegon Absolute Return Bond Fund GBP 27,459 19,414
Aegon Global Equity Income Fund USD 693,036 375,836
Aegon EUR 68,728 38,033
Aegon Global Sustainable Equity Fund EUR 229,935 434,091
Aegon * EUR – 1,024
Aegon Global Equity Market Neutral Fund** GBP – 16,859

Shareclass Hedging Fee

31 October 2025 31 October 2024
CCY

Aegon Strategic Global Bond Fund USD 92,178 69,297
Aegon Investment Grade Global Bond Fund USD 81,332 90,213
Aegon High Yield Global Bond Fund USD 630,439 297,732
Aegon Absolute Return Bond Fund GBP 1,822 1,820
Aegon Global Equity Income Fund USD 191,333 247
Aegon EUR 10,676 9,368
Aegon * EUR – 116
Aegon Global Equity Market Neutral Fund** GBP – 3
Aegon Global Short Dated High Yield Climate Transition Fund USD 50,643 42,059
Aegon Global Short Dated Climate Transition Fund GBP 3,477 3,119



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

31 October 2025 31 October 2024
CCY

Aegon Strategic Global Bond Fund USD 209,852 217,243
Aegon Investment Grade Global Bond Fund USD 105,950 129,342
Aegon High Yield Global Bond Fund USD 724,908 399,796
Aegon Absolute Return Bond Fund GBP 93,770 82,427
Aegon Global Equity Income Fund USD 150,155 123,003
Aegon EUR 189,726 119,264
Aegon Global Sustainable Equity Fund EUR 164,969 132,836
Aegon EUR 4,568 13,916
Aegon Global Equity Market Neutral Fund** GBP 82,391 71,283
Aegon Global Short Dated High Yield Climate Transition Fund USD 103,705 83,406
Aegon Global Short Dated Climate Transition Fund GBP 172,577 243,471
Aegon Investment Grade Climate Transition Fund*** GBP 21,730 –

Other Charges

 

 

31 October 2025

 
(Payable) as at 

31 October 2025
CCY

Aegon Investment Grade Global Bond Fund USD 76,188 668
Aegon EUR – 50,802
Aegon Global Short Dated High Yield Climate Transition Fund USD 56,493 588,293
Aegon Global Short Dated Climate Transition Fund GBP 143,081 –

31 October 2024

 
(Payable) as at 

31 October 2024
CCY

Aegon Investment Grade Global Bond Fund USD 130,377 (26,088)
Aegon EUR 3,914 (2,083)
Aegon Global Short Dated High Yield Climate Transition Fund USD 80,177 (7,709)
Aegon Global Short Dated Climate Transition Fund GBP 233,049 (195,162)

* Aegon
** Aegon Global Equity Market Neutral Fund closed on 29 February 2024.
***Aegon Investment Grade Climate Transition Fund launched on 26 August 2025.
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Market Price Risk

Aegon Strategic Global Bond Fund

As at 31 October 2025
Asset Backed 

Securities
Corporate 

Bonds
Government 

Bonds
Floating Rate 

Notes
USD USD USD USD

Banks – 37,016,421 – 26,172,453
Communications 1,377,355 2,910,273 – –
Consumer – 29,689,941 – 7,352,241

– 16,830,377 – 3,336,047
Energy 7,376,370 11,089,560 – –
Financial 1,021,004 28,046,990 – 1,270,491
Industrial – 3,742,494 – –
Insurance – 17,769,114 – 1,077,344
Iron/Steel – 2,243,594 – –
Mining – 2,525,896 – –
Retail – – – 1,426,830
Sovereign – – 34,533,989 –
Technology – – – 1,703,683
Telecommunications – 6,010,532 – –
Utilities 5,794,793 3,281,751 – –

15,569,522 161,156,943 34,533,989 42,339,089



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Strategic Global Bond Fund

As at 31 October 2024
Asset Backed 

Securities
Corporate 

Bonds
Government 

Bonds
Floating Rate 

Notes
USD USD USD USD

Banks – 39,521,301 – 11,096,428
Communications – 5,952,062 – –
Consumer – 14,247,066 – –

– 4,290,833 – –
Energy 3,136,942 8,900,766 1,316,559 –
Entertainment – 3,637,716 – –
Financial 2,746,024 21,902,699 – –
Industrial – 9,508,100 – –
Insurance – 9,242,908 – –
Mining – 1,136,036 – –
Pharmaceuticals – 891,930 – –
Retail – – – 1,149,836
Sovereign – – 26,792,398 –
Telecommunications – 1,177,146 – –
Utilities 3,625,430 1,416,712 – –

9,508,396 121,825,275 28,108,957 12,246,264

 
Aegon Investment Grade Global Bond Fund

As at 31 October 2025
Asset Backed 

Securities
Corporate 

Bonds
Government 

Bonds
Floating Rate 

Notes
USD USD USD USD

Banks – 43,526,634 – 37,273,733
Communications – 6,829,794 – –
Consumer 1,727,386 36,836,274 – 2,670,594

– 14,791,960 – –
Energy – 8,171,967 – –
Entertainment – 1,514,191 – –
Financial 1,878,825 23,440,923 – –
Forest Products & Paper – 2,403,589 – –
Healthcare – 6,534,132 – –
Industrial – 5,232,933 – –
Insurance – 15,794,106 – 4,800,023
Pharmaceuticals – 9,827,332 – –
Retail – 3,580,629 – –
Technology – 2,958,118 – –
Telecommunications – 11,754,364 – –
Utilities – 11,342,719 – –

3,606,211 204,539,665 – 44,744,350

Market Price Risk



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Investment Grade Global Bond Fund

As at 31 October 2024
Asset Backed 

Securities
Corporate 

Bonds
Government 

Bonds
Floating Rate 

Notes
USD USD USD USD

Banks – 51,373,440 – 2,902,439
Communications – 5,857,849 – –
Consumer 1,655,397 36,534,555 – 855,678

– 11,076,440 – –
Energy – 9,459,463 – –
Entertainment – 2,188,348 – –
Financial – 12,142,673 – –
Forest Products & Paper – 2,570,106 – –
Healthcare – 12,022,211 – –
Industrial – 14,367,928 – –
Insurance – 20,993,729 – 1,491,497
Pharmaceuticals – 18,582,877 – –
Retail – 6,158,890 – –
Sovereign – – 16,592,673 –
Technology – 10,297,174 – –
Telecommunications – 13,917,887 – –
Utilities – 24,621,374 – –

1,655,397 252,164,944 16,592,673 5,249,614

 
 
Aegon High Yield Global Bond Fund

As at 31 October 2025
Asset Backed 

Securities
Corporate 

Bonds
Government 

Bonds
Floating Rate 

Notes
USD USD USD USD

Banks – 223,806,931 – 30,617,971
Chemicals – 23,306,457 – –
Communications 24,639,902 131,778,695 – 1,993,660
Consumer 15,414,271 586,497,227 – 183,227,584

– 127,273,183 – –
Energy 101,328,091 403,095,288 27,329,024 1,426,835
Entertainment 37,474,514 41,962,241 – 19,701,264
Financial 141,647,045 284,589,344 – –
Healthcare – – – 22,282,438
Industrial 49,466,303 218,504,645 – 47,960,097
Insurance – 76,424,232 – –
Mining – 62,928,472 – –
Pharmaceuticals – 44,161,618 – 15,823,420
Retail – 130,463,716 – 81,853,479
Technology – 6,115,225 – 52,095,063
Telecommunications – 69,193,644 – –
Utilities 50,091,267 62,657,111 – –

420,061,393 2,492,758,029 27,329,024 456,981,811

Market Price Risk



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon High Yield Global Bond Fund

As at 31 October 2024
Asset Backed 

Securities
Corporate 

Bonds
Floating Rate 

Notes Equities
USD USD USD USD

Banks – 122,664,473 12,961,830 –
Chemicals – 4,387,760 – –
Communications – 36,479,064 – –
Consumer 6,937,566 240,141,939 88,646,103 –

– 10,723,904 – –
– 13,314,318 – –

Energy 29,622,670 70,349,679 – –
Entertainment 9,805,155 22,006,156 18,402,090 –
Financial 24,496,392 112,313,208 – –
Industrial – 183,396,649 55,302,962 –
Insurance – 37,545,086 – –
Iron/Steel – 7,537,500 – –
Mining – 12,083,290 – –
Pharmaceuticals – 17,831,608 30,982,116 –
Retail – 22,115,529 25,966,296 –
Technology – 16,719,638 20,681,449 159,579
Telecommunications – 67,565,793 – –
Utilities 19,939,863 20,076,240 – –

90,801,646 1,017,251,834 252,942,846 159,579

 
 

Aegon Absolute Return Bond Fund

As at 31 October 2025
Asset Backed 

Securities
Corporate 

Bonds
Government 

Bonds
Floating Rate 

Notes
GBP GBP GBP GBP

Banks 829,049 38,877,560 – 7,677,554
Consumer 491,196 16,164,432 – –

– 7,683,916 – –
Energy – 5,650,082 – –
Entertainment – 3,633,498 – –
Financial 972,595 19,899,606 – 1,162,312
Industrial – 3,715,965 – –
Insurance – 24,259,646 – –
Mining – 471,830 – –
Pharmaceuticals – 916,991 – –
Retail – 998,655 – –
Sovereign – – 13,241,913 –
Telecommunications – 2,463,244 – –
Utilities – 10,953,791 – –

2,292,840 135,689,216 13,241,913 8,839,866

Market Price Risk



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Absolute Return Bond Fund

As at 31 October 2024
Asset Backed 

Securities
Corporate 

Bonds
Floating Rate 

Notes
GBP GBP GBP

Banks 698,772 46,658,679 4,232,751
Consumer – 22,966,809 –

– 4,278,386 –
Energy – 3,888,141 –
Entertainment – 4,673,821 –
Financial 832,197 15,725,888 –
Industrial – 3,618,675 –
Insurance – 18,948,300 2,634,429
Mining – 622,876 –
Pharmaceuticals – 472,566 –
Retail – 1,785,921 –
Telecommunications – 895,135 –
Utilities – 8,355,801 –

1,530,969 132,890,998 6,867,180

Aegon Global Equity Income Fund

As at 31 October 2025 Equities
Equity - UK 
Large Cap

Equity - UK 
Small Cap

USD USD USD

Banks 155,568,393 – –
Chemicals 26,732,381 – –
Communications 77,620,025 – –
Consumer 145,371,792 – –

16,313,772 – –
Energy 21,946,327 – –
Industrial 125,742,928 – –
Insurance 83,117,150 – 10,036,617
Iron/Steel 6,646,697 – –
Mining – 12,374,447 –
Pharmaceuticals 63,696,293 27,938,911 –
Retail 62,544,315 – –
Technology 259,094,815 – –
Telecommunications 19,254,482 – –
Utilities 28,340,470 – –

1,091,989,840 40,313,358 10,036,617

Market Price Risk



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Global Equity Income Fund

As at 31 October 2024 Equities
Equity - UK 
Large Cap

Equity - UK 
Small Cap

REIT - UK 
Large Cap Overseas REIT

USD USD USD USD USD

Banks 108,887,071 – – – –
Chemicals 26,338,949 – – – –
Consumer 155,213,932 5,950,956 – – –

13,490,958 – – – –
Energy 20,912,074 – – – –
Financial – – – 4,842,993 8,740,348
Industrial 91,837,467 – – – –
Insurance 60,953,202 – 6,190,304 – –
Iron/Steel 4,486,940 – – – –
Mining – 10,729,372 – – –
Pharmaceuticals 58,481,280 21,596,518 – – –
Retail 53,261,397 – – – –
Technology 193,068,978 – – – –
Telecommunications 15,983,537 – – – –
Utilities 25,149,949 – – – –

828,065,734 38,276,846 6,190,304 4,842,993 8,740,348

Market Price Risk
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Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Global Sustainable Equity Fund

As at 31 October 2025 Equities
Equity - UK 
Large Cap

Equity - UK 
Small Cap Overseas REIT

EUR EUR EUR EUR

Banks 12,608,313 – – –
Communications 5,866,135 – 2,792,958 –
Consumer 16,741,259 4,183,398 – –

6,227,973 – – –
Financial – – – 4,590,896
Healthcare 13,681,174 – – –
Industrial 46,222,013 – – –
Insurance 4,871,436 – – –
Pharmaceuticals 1,683,552 6,774,814 – –
Technology 58,469,950 – – –
Telecommunications 1,942,889 – – –
Utilities 13,320,513 – – –

181,635,207 10,958,212 2,792,958 4,590,896

Aegon Global Sustainable Equity Fund

As at 31 October 2024 Equities
Equity - UK 
Large Cap

Equity - UK 
Small Cap Overseas REIT

EUR EUR EUR EUR

Banks 5,498,438 – – –
Communications – – 10,813,545 –
Consumer 20,164,697 12,242,906 – –
Financial – – – 6,591,908
Healthcare 23,852,184 – – –
Industrial 72,824,882 5,819,663 – –
Insurance 5,431,049 – – –
Pharmaceuticals 7,669,349 5,692,454 – –
Technology 59,809,946 – – –
Utilities 12,576,534 – – –

207,827,078 23,755,024 10,813,545 6,591,908

 

Market Price Risk



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Global Short Dated High Yield Climate Transition Fund

As at 31 October 2025
Asset Backed 

Securities
Corporate 

Bonds
Floating Rate 

Notes
USD USD USD

Banks – 6,482,576 1,160,376
Chemicals – 1,395,485 –
Communications 1,180,590 10,941,720 –
Consumer 1,059,731 46,511,893 2,245,078

– 4,544,426 –
Entertainment – 4,098,870 –
Financial 2,923,537 16,865,644 –
Healthcare – 692,011 –
Industrial 2,623,204 18,613,094 1,745,349
Insurance – 1,414,590 –
Mining – 1,594,051 –
Pharmaceuticals – 4,576,474 –
Retail – 11,860,913 –
Technology – – 1,480,824
Telecommunications 1,164,463 5,121,246 –
Utilities 1,618,991 5,182,910 –

10,570,516 139,895,903 6,631,627

Aegon Global Short Dated High Yield Climate Transition Fund

As at 31 October 2024
Asset Backed 

Securities
Corporate 

Bonds
Floating Rate 

Notes
USD USD USD

Banks – 3,155,723 –
Chemicals – 539,579 –
Communications – 9,988,973 –
Consumer 1,277,973 24,767,880 2,748,710

– 1,464,103 –
– 1,167,741 –

Energy 796,990 – –
Entertainment – 3,098,939 –
Financial – 5,786,327 –
Healthcare – 572,721 –
Industrial – 13,524,142 2,191,904
Insurance – 698,368 –
Mining – 2,595,396 –
Pharmaceuticals 593,100 1,194,471 –
Retail – 5,476,131 –
Technology – 549,908 1,268,135
Telecommunications 781,466 6,766,582 –
Utilities 503,532 1,604,653 –

3,953,061 82,951,637 6,208,749

 

Market Price Risk



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Global Short Dated Climate Transition Fund

As at 31 October 2025
Asset Backed 

Securities
Corporate 

Bonds
Floating Rate 

Notes
GBP GBP GBP

Banks – 245,454,483 34,540,913
Communications – 15,044,921 –
Consumer – 101,067,772 –

– 37,420,271 –
Entertainment – 8,173,255 –
Financial – 100,804,285 3,509,798
Healthcare – 8,850,407 –
Industrial – 48,990,168 –
Insurance – 92,218,053 –
Pharmaceuticals – 73,888,542 –
Retail – 4,995,477 –
Technology – 11,626,959 –
Telecommunications – 35,119,906 –
Utilities – 89,167,989 –

– 872,822,488 38,050,711

Aegon Global Short Dated Climate Transition Fund

As at 31 October 2024
Asset Backed 

Securities
Corporate 

Bonds
Floating Rate 

Notes
GBP GBP GBP

Banks – 200,599,236 23,395,317
Communications – 6,011,258 –
Consumer – 97,075,708 –

– 18,494,531 –
Entertainment – 11,472,326 –
Financial – 102,746,568 –
Healthcare – 10,927,330 –
Industrial – 53,202,741 –
Insurance – 62,735,000 12,547,348
Pharmaceuticals – 36,812,368 –
Retail – 8,869,831 –
Technology – 22,983,610 –
Telecommunications – 5,817,716 –
Utilities – 98,377,046 –

– 736,125,269 35,942,665

Market Price Risk



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Investment Grade Climate Transition Fund ***

As at 31 October 2025
Asset Backed 

Securities
Corporate 

Bonds
Floating Rate 

Notes
GBP GBP GBP

Banks – 21,465,623 4,905,417
Communications – 1,958,550 –
Consumer 342,083 6,561,880 1,180,820

– 4,074,795 –
Entertainment – 872,008 –
Financial 625,336 5,130,582 –
Healthcare – 1,358,333 –
Industrial – 1,465,222 –
Insurance – 7,812,436 1,389,166
Pharmaceuticals – 4,246,640 –
Technology – 1,912,326 –
Telecommunications – 5,494,420 –
Utilities – 9,069,992 –

967,419 71,422,807 7,475,403

Market Price Risk



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Strategic Global Bond Fund

As at 31 October 2025
Monetary 

exposures 
USD

Non-monetary 
exposures 

USD

Forward 
Exchange 

USD
Total 
USD

Assets
Brazilian Real – – 18,973,297 18,973,297
Canadian Dollar 12,910,630 – – 12,910,630
Euro 78,017,360 – 78,348,233 156,365,593
Japanese Yen 154,973 – – 154,973
New Zealand Dollar 221,923 – – 221,923
Norwegian Krone 44,647 – – 44,647
Pound Sterling 63,164,323 – – 63,164,323
Swedish Krona 71,152 – – 71,152
Swiss Franc 1,092,450 – 5,009,467 6,101,917
United States Dollar 131,728,630 – – 131,728,630

287,406,088 – 102,330,997 389,737,085
Liabilities
Australian Dollar (121,741) – – (121,741)
Canadian Dollar – – (12,312,530) (12,312,530)
Euro (9,013,543) – – (9,013,543)
Pound Sterling (88,228) – (42,390,399) (42,478,627)
United States Dollar (3,111,311) – (45,481,316) (48,592,627)

(12,334,823) – (100,184,245) (112,519,068)



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Strategic Global Bond Fund (continued)

As at 31 October 2024
Monetary 

exposures 
USD

Non-monetary 
exposures 

USD

Forward 
Exchange 

USD
Total 
USD

Assets
Australian Dollar 51,942 – – 51,942
Brazilian Real – – 4,612,851 4,612,851
Canadian Dollar 4,558,799 – – 4,558,799
Euro 52,833,664 – 51,783,196 104,616,860
New Zealand Dollar 3,832,795 – – 3,832,795
Norwegian Krone 40,973 – – 40,973
Pound Sterling 58,348,436 – – 58,348,436
Swedish Krona 62,815 – – 62,815
Swiss Franc 949,504 – 3,700,083 4,649,587
United States Dollar 75,624,269 – – 75,624,269

196,303,197 – 60,096,130 256,399,327
Liabilities
Australian Dollar (1,036) – – (1,036)
Canadian Dollar – – (3,543,405) (3,543,405)
Euro (1,096,342) – – (1,096,342)
Japanese Yen (47,331) – – (47,331)
New Zealand Dollar – – (3,376,480) (3,376,480)
Pound Sterling (5,330,340) – (40,660,489) (45,990,829)
United States Dollar (6,326,650) – (10,034,228) (16,360,878)

(12,801,699) – (57,614,602) (70,416,301)

Aegon Investment Grade Global Bond Fund

As at 31 October 2025
Monetary 

exposures 
USD

Non-monetary 
exposures 

USD

Forward 
Exchange 

USD
Total 
USD

Assets
Canadian Dollar 9,034,812 – – 9,034,812
Euro 104,936,416 – – 104,936,416
Pound Sterling 34,860,146 – 53,625,832 88,485,978
United States Dollar 124,273,080 – 3,087,255 127,360,335

273,104,454 – 56,713,087 329,817,541
Liabilities
Canadian Dollar – – (8,077,330) (8,077,330)
Euro (3,410,133) – (46,679,387) (50,089,520)
Pound Sterling (114,585) – – (114,585)
United States Dollar (3,837,464) – – (3,837,464)

(7,362,182) – (54,756,717) (62,118,899)



Aegon Asset Management Investment Company (Ireland) Plc
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Aegon Investment Grade Global Bond Fund (continued)

As at 31 October 2024
Monetary 

exposures 
USD

Non-monetary 
exposures 

USD

Forward 
Exchange 

USD
Total 
USD

Assets
Euro 87,788,622 – – 87,788,622
Pound Sterling 25,736,762 – 70,853,527 96,590,289
United States Dollar 192,149,830 – – 192,149,830

305,675,214 – 70,853,527 376,528,741
Liabilities
Euro (10,137,006) – (12,414,126) (22,551,132)
Pound Sterling (3,951) – – (3,951)
United States Dollar (12,793,504) – (56,468,671) (69,262,175)

(22,934,461) – (68,882,797) (91,817,258)

Aegon High Yield Global Bond Fund

As at 31 October 2025
Monetary 

exposures 
USD

Non-monetary 
exposures 

USD

Forward 
Exchange 

USD
Total 
USD

Assets
Australian Dollar 23 – – 23
Brazilian Real – – 1,663,130 1,663,130
Canadian Dollar 12 – – 12
Euro 1,328,250,746 – – 1,328,250,746
Pound Sterling 826,812,599 – – 826,812,599
Swiss Franc 694,949 – 386,339,107 387,034,056
United States Dollar 1,478,875,654 – 685,801,438 2,164,677,092

3,634,633,983 – 1,073,803,675 4,708,437,658
Liabilities
Euro (2,982,090) – (1,019,576,790) (1,022,558,880)
Pound Sterling (6,675,165) – (34,714,546) (41,389,711)
Swiss Franc (694,834) – – (694,834)
United States Dollar (24,738,418) – – (24,738,418)

(35,090,507) – (1,054,291,336) (1,089,381,843)
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Aegon High Yield Global Bond Fund (continued)

As at 31 October 2024
Monetary 

exposures 
USD

Non-monetary 
exposures 

USD

Forward 
Exchange 

USD
Total 
USD

Assets
Australian Dollar 23 – – 23
Brazilian Real – – 1,270 1,270
Canadian Dollar 12 – – 12
Euro 595,447,019 – – 595,447,019
Pound Sterling 281,380,398 – 341,473,852 622,854,250
Swiss Franc 41,880 – 36,957,494 36,999,374
United States Dollar 537,203,242 159,579 34,426,400 571,789,221

1,414,072,574 159,579 412,859,016 1,827,091,169
Liabilities
Euro (1,826,824) – (398,806,253) (400,633,077)
Pound Sterling (4,410,413) – – (4,410,413)
Swiss Franc (41,747) – – (41,747)
United States Dollar (19,855,866) – – (19,855,866)

(26,134,850) – (398,806,253) (424,941,103)

Aegon Absolute Return Bond Fund

As at 31 October 2025
Monetary 

exposures 
GBP

Non-monetary 
exposures 

GBP

Forward 
Exchange 

GBP
Total 
GBP

Assets
Australian Dollar 201,510 – – 201,510
Canadian Dollar 1,832,396 – – 1,832,396
Euro 34,633,983 – – 34,633,983
Japanese Yen 47,181 – – 47,181
New Zealand Dollar 162,850 – – 162,850
Norwegian Krone 116,845 – – 116,845
Pound Sterling 98,018,632 – 64,778,446 162,797,078
Swedish Krona 179,582 – – 179,582
Swiss Franc 272,122 – – 272,122
United States Dollar 40,855,697 – – 40,855,697

176,320,798 – 64,778,446 241,099,244
Liabilities
Australian Dollar (71,062) – – (71,062)
Canadian Dollar – – (1,361,036) (1,361,036)
Euro (245,998) – (24,277,232) (24,523,230)
Pound Sterling (1,852,402) – – (1,852,402)
United States Dollar (274,116) – (40,282,258) (40,556,374)

(2,443,578) – (65,920,526) (68,364,104)
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Aegon Absolute Return Bond Fund (continued)

As at 31 October 2024
Monetary 

exposures 
GBP

Non-monetary 
exposures 

GBP

Forward 
Exchange 

GBP
Total 
GBP

Assets
Australian Dollar 180,716 – – 180,716
Canadian Dollar 892,545 – – 892,545
Euro 36,060,755 – – 36,060,755
Japanese Yen 48,181 – – 48,181
New Zealand Dollar 166,315 – – 166,315
Norwegian Krone 104,628 – – 104,628
Pound Sterling 94,716,072 – 58,674,341 153,390,413
Swedish Krona 178,965 – – 178,965
Swiss Franc 255,582 – – 255,582
United States Dollar 31,170,897 – – 31,170,897

163,774,656 – 58,674,341 222,448,997
Liabilities
Australian Dollar (1,726) – – (1,726)
Canadian Dollar – – (693,038) (693,038)
Euro (5,718,228) – (26,716,084) (32,434,312)
Pound Sterling (4,272,734) – – (4,272,734)
United States Dollar (249,085) – (31,382,930) (31,632,015)

(10,241,773) – (58,792,052) (69,033,825)
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Aegon Global Equity Income Fund

As at 31 October 2025
Monetary 

exposures 
USD

Non-monetary 
exposures 

USD

Forward 
Exchange 

USD
Total 
USD

Assets
Australian Dollar 131 20,831,559 – 20,831,690
Brazilian Real – – 585,651 585,651
Canadian Dollar 72 – – 72
Euro 3,323,402 174,558,971 146,230,890 324,113,263
Hong Kong Dollar 399,575 52,260,112 – 52,659,687
Japanese Yen 130 15,992,828 – 15,992,958
Norwegian Krone 99 19,929,159 – 19,929,258
Singapore Dollar 154 57,432,719 – 57,432,873
Pound Sterling 901,157 50,349,975 – 51,251,132
Swedish Krona 10 – – 10
Swiss Franc 125 48,701,189 – 48,701,314
Taiwan Dollar – 18,253,672 – 18,253,672
United States Dollar 4,561,139 684,029,627 – 688,590,766

9,185,994 1,142,339,811 146,816,541 1,298,342,346
Liabilities
Australian Dollar – – (3,141,979) (3,141,979)
Canadian Dollar – – (10) (10)
Euro (1,366,355) – – (1,366,355)
Hong Kong Dollar (399,448) – (7,884,265) (8,283,713)
Japanese Yen – – (2,432,732) (2,432,732)
Norwegian Krone – – (3,010,086) (3,010,086)
Singapore Dollar – – (11,508,910) (11,508,910)
Pound Sterling (285,794) – (7,701,082) (7,986,876)
Swedish Krona – – (2) (2)
Swiss Franc – – (7,401,196) (7,401,196)
United States Dollar (3,562,006) – (104,513,355) (108,075,361)

(5,613,603) – (147,593,617) (153,207,220)
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Aegon Global Equity Income Fund (continued)

As at 31 October 2024
Monetary 

exposures 
USD

Non-monetary 
exposures 

USD

Forward 
Exchange 

USD
Total 
USD

Assets
Australian Dollar 38,715 21,513,684 – 21,552,399
Brazilian Real – - 437,744 437,744
Canadian Dollar 72 4,699,090 – 4,699,162
Euro 1,044,942 112,115,180 123,266,249 236,426,371
Hong Kong Dollar 44,871 14,875,417 – 14,920,288
Japanese Yen 208,199 34,378,381 – 34,586,580
Norwegian Krone 31,269 13,407,545 – 13,438,814
Singapore Dollar 71,382 36,735,466 – 36,806,848
South Korean Won 47,610 - – 47,610
Pound Sterling 1,613,654 44,717,480 4,870,453 51,201,587
Swedish Krona 9 - – 9
Swiss Franc 74,128 41,096,567 – 41,170,695
Taiwan Dollar – 20,325,459 – 20,325,459
United States Dollar 17,407,703 540,677,875 8,900,258 566,985,836

20,582,554 884,542,144 137,474,704 1,042,599,402
Liabilities
Australian Dollar – – (3,252,828) (3,252,828)
Canadian Dollar – – (721,904) (712,904)
Euro (2,549,041) – – (2,549,041)
Hong Kong Dollar – – (2,248,184) (2,248,184)
Japanese Yen – – (5,309,241) (5,309,241)
Norwegian Krone – – (2,053,987) (2,053,987)
Singapore Dollar – – (8,715,958) (8,715,958)
Pound Sterling (59,100) – (7,744,134) (7,803,234)
Swedish Krona – – (2) (2)
Swiss Franc – – (6,260,837) (6,260,837)
United States Dollar (14,715,554) – (86,697,527) (101,413,081)

(17,323,695) – (122,995,602) (140,319,297)
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As at 31 October 2025
Monetary 

exposures 
EUR

Non-monetary 
exposures 

EUR

Forward 
Exchange 

EUR
Total 
EUR

Assets
Australian Dollar 976,574 651,257 – 1,627,831
Brazilian Real – – 4,282,370 4,282,370
Canadian Dollar 62 – – 62
Danish Krone 3,600 262,173 – 265,773
Euro 16,276,562 12,715,120 83,791,145 112,782,827
Hong Kong Dollar 80,300 1,070,975 – 1,151,275
Indian Rupee – – 2,565,482 2,565,482
Indonesian Rupiah – – 2,567,536 2,567,536
Japanese Yen 1,616,131 1,909,334 – 3,525,465
Mexican Peso 5 – 2,546,437 2,546,442
New Zealand Dollar 70 1,611,099 – 1,611,169
Norwegian Krone 270 1,455,705 – 1,455,975
Singapore Dollar 2,297,459 2,417,915 – 4,715,374
South African Rand 5 – – 5
Pound Sterling 13,223,072 9,059,839 – 22,282,911
Swedish Krona 9 – – 9
Swiss Franc 15,746 4,720,298 – 4,736,044
Taiwan Dollar 1 5,971,007 – 5,971,008
Turkish Lira 24 – – 24
United States Dollar 37,822,779 17,802,366 – 55,625,147

72,312,669 59,647,088 95,752,970 227,712,729
Liabilities
Australian Dollar – – (1,637,096) (1,637,096)
Danish Krone – – (294,732) (294,732)
Euro (1,349,377) – – (1,349,377)
Hong Kong Dollar – – (1,143,784) (1,143,784)
Japanese Yen – – (3,548,391) (3,548,391)
New Zealand Dollar – – (1,582,543) (1,582,543)
Norwegian Krone – – (1,513,161) (1,513,161)
Singapore Dollar – – (5,320,798) (5,320,798)
Pound Sterling (7,900) – (20,470,447) (20,478,347)
Swiss Franc – – (4,747,239) (4,747,239)
Taiwan dollar – – (9,691,481) (9,691,481)
United States Dollar (892) – (45,727,466) (45,728,358)

(1,358,169) – (95,677,138) (97,035,307)



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

 (continued)

As at 31 October 2024
Monetary 

exposures 
EUR

Non-monetary 
exposures 

EUR

Forward 
Exchange 

EUR
Total 
EUR

Assets
Australian Dollar 122 1,369,052 962,947 2,332,121
Brazilian Real – – 4,073,815 4,073,815
Canadian Dollar 67 – – 67
Danish Krone 20 – – 20
Euro 16,652,307 11,167,914 72,247,149 100,067,370
Hong Kong Dollar 10 – – 10
Indian Rupee – – 2,482,135 2,482,135
Indonesian Rupiah – – 2,466,655 2,466,655
Japanese Yen 63,913 2,733,082 1,647,554 4,444,549
Mexican Peso 5 – 3,658,665 3,658,670
New Zealand Dollar 607 1,840,567 – 1,841,174
Norwegian Krone 84 1,246,436 – 1,246,520
Singapore Dollar 140 1,639,363 1,573,741 3,213,244
South African Rand 5 – – 5
South Korean Won 3,469 729,943 – 733,412
Pound Sterling 12,300,428 11,383,641 1,066,781 24,750,850
Swedish Krona 9 – – 9
Swiss Franc 135 3,949,922 – 3,950,057
Taiwan Dollar 1 4,842,521 – 4,842,522
Turkish Lira 31 – – 31
United States Dollar 28,567,996 19,362,769 2,589,277 50,520,042

57,589,349 60,265,210 92,768,719 210,623,278
Liabilities
Australian Dollar – – (2,457,712) (2,457,712)
Euro (1,012,895) – – (1,012,895)
Japanese Yen – – (4,436,654) (4,436,654)
New Zealand Dollar – – (1,701,831) (1,701,831)
Norwegian Krone – – (1,094,021) (1,094,021)
Singapore Dollar – – (3,867,773) (3,867,773)
South Korean Won – – (855,526) (855,526)
Pound Sterling (1,194) – (22,626,483) (22,627,677)
Swiss Franc – – (3,943,989) (3,943,989)
Taiwan dollar – – (8,730,687) (8,730,687)
United States Dollar (1,101) – (35,384,484) (35,385,585)

(1,015,190) – (85,099,160) (86,114,350)
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Aegon Global Sustainable Equity Fund

As at 31 October 2025
Monetary 

exposures 
EUR

Non-monetary 
exposures 

EUR

Forward 
Exchange 

EUR
Total 
EUR

Assets
Australian Dollar 669 – – 669
Brazilian Real – – 585,546 585,546
Canadian Dollar 149,807 5,866,135 – 6,015,942
Danish Krone 53,774 1,683,552 – 1,737,326
Euro 4,171,686 15,454,833 24 19,626,543
Hong Kong Dollar 11 – – 11
Japanese Yen 19,054 7,743,265 – 7,762,319
Norwegian Krone 13 – – 13
South Korean Won – 5,464,678 – 5,464,678
Pound Sterling 726,040 13,751,170 – 14,477,210
Swedish Krona 92 4,337,590 – 4,337,682
Swiss Franc 242,934 9,773,952 – 10,016,886
Taiwan Dollar – 10,105,811 – 10,105,811
United States Dollar 7,919,620 121,205,391 – 129,125,011

13,283,700 195,386,377 585,570 209,255,647
Liabilities
Euro (4,344,864) – (582,419) (4,927,283)
Pound Sterling (447,318) – – (447,318)

(4,792,182) – (582,419) (5,374,601)

foreign currency exchange, with all other variables 
held constant 903,794 9,769,319 58,399.45 10,731,512
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Aegon Global Sustainable Equity Fund (continued)

As at 31 October 2024
Monetary 

exposures 
EUR

Non-monetary 
exposures 

EUR

Forward 
Exchange 

EUR
Total 
EUR

Assets
Australian Dollar 711 – – 711
Brazilian Real – – – –
Canadian Dollar 67 4,139,864 – 4,139,931
Danish Krone 3,177 4,577,440 – 4,580,617
Euro 5,418,939 20,378,997 – 25,797,936
Hong Kong Dollar 12 – – 12
Japanese Yen 17,672 14,652,401 – 14,670,073
Norwegian Krone 12 – – 12
South Korean Won 12,244 4,204,315 – 4,216,559
Pound Sterling 657,765 38,950,825 – 39,608,590
Swedish Krona 73 – – 73
Swiss Franc 107 10,992,842 – 10,992,949
Taiwan Dollar – 22,729,552 – 22,729,552
United States Dollar 7,506,687 150,374,269 1,345,759 159,226,715

13,617,466 271,000,505 1,345,759 285,963,730
Liabilities
Euro (36,559,216) – (1,367,011) (37,926,227)
Pound Sterling (202,902) – – (202,902)

(36,762,118) – (1,367,011) (38,129,129)

foreign currency exchange, with all other variables 
held constant (1,220,148) 13,550,025 (1,063) 12,303,815
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31 October 2025

*

As at 31 October 2025
Monetary 

exposures 
EUR

Non-monetary 
exposures 

EUR

Forward 
Exchange 

EUR
Total 
EUR

Assets
Danish Krone 2 – – 2
Euro 94,095 – – 94,095
United States Dollar 681 – – 681

94,778 – – 94,778
Liabilities
Euro (94,777) – – (94,777)
Taiwan dollar (1) – – (1)

(94,778) – – (94,778)

* (continued)

As at 31 October 2024
Monetary 

exposures 
EUR

Non-monetary 
exposures 

EUR

Forward 
Exchange 

EUR
Total 
EUR

Assets
Danish Krone 1,599 – – 1,599
Euro 92,314 – – 92,314
United States Dollar 4,819 – – 4,819

98,732 – – 98,732
Liabilities
Euro (94,793) – – (94,793)
Taiwan dollar (1) – – (1)
United States Dollar (3,938) – – (3,938)

(98,732) – – (98,732)

*

Aegon Global Equity Market Neutral Fund**

As at 31 October 2025
Monetary 

exposures 
GBP

Non-monetary 
exposures 

GBP

Forward 
Exchange 

GBP
Total 
GBP

Assets
Euro 83,880 – – 83,880
Pound Sterling 80,473 – – 80,473
United States Dollar 448 – – 448

164,801 – – 164,801
Liabilities
Pound Sterling (164,801) – – (164,801)

(164,801) – – (164,801)
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Aegon Global Equity Market Neutral Fund** (continued)

As at 31 October 2024
Monetary 

exposures 
GBP

Non-monetary 
exposures 

GBP

Forward 
Exchange 

GBP
Total 
GBP

Assets
Australian Dollar 10 – – 10
Danish Krone 5,812 – – 5,812
Euro 68,400 – – 68,400
Hong Kong Dollar 3 – – 3
Pound Sterling 59,929 – – 59,929
United States Dollar 453 – – 453

134,607 – – 134,607
Liabilities
Euro (2) – – (2)
Pound Sterling (134,602) – – (134,602)
United States Dollar (3) – – (3)

(134,607) – – (134,607)

** Aegon Global Equity Market Neutral Fund closed on 29 February 2024.

Aegon Global Short Dated High Yield Climate Transition Fund

As at 31 October 2025
Monetary 

exposures 
USD

Non-monetary 
exposures 

USD

Forward 
Exchange 

USD
Total 
USD

Assets
Canadian Dollar 2 – – 2
Euro 70,372,130 – – 70,372,130
Pound Sterling 33,999,845 – 128,303,011 162,302,856
United States Dollar 60,352,800 – – 60,352,800

164,724,777 – 128,303,011 293,027,788
Liabilities
Euro – – (70,402,665) (70,402,665)
Pound Sterling (557,417) – – (557,417)
United States Dollar (975,910) – (57,619,089) (58,594,999)

(1,533,327) – (128,021,754) (129,555,081)
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Aegon Global Short Dated High Yield Climate Transition Fund (continued)

As at 31 October 2024
Monetary 

exposures 
USD

Non-monetary 
exposures 

USD

Forward 
Exchange 

USD
Total 
USD

Assets
Canadian Dollar 2 – – 2
Euro 41,402,029 – – 41,402,029
Pound Sterling 24,110,988 – 65,704,584 89,815,572
United States Dollar 31,095,899 – – 31,095,899

96,608,918 – 65,704,584 162,313,502
Liabilities
Euro (561,816) – (41,183,429) (41,745,245)
Pound Sterling (55,462) – – (55,462)
United States Dollar (1,697,823) – (23,448,519) (25,146,342)

(2,315,101) – (64,631,948) (66,947,049)

Aegon Global Short Dated Climate Transition Fund

As at 31 October 2025
Monetary 

exposures 
GBP

Non-monetary 
exposures 

GBP

Forward 
Exchange 

GBP
Total 
GBP

Assets
Euro 393,297,582 – – 393,297,582
Pound Sterling 252,533,960 – 677,045,637 929,579,597
Swiss Franc – – 5,635 5,635
United States Dollar 318,560,024 – – 318,560,024

964,391,566 – 677,051,272 1,641,442,838
Liabilities
Euro (3,066,792) – (382,393,921) (385,460,713)
Pound Sterling (5,641,203) – – (5,641,203)
United States Dollar (10,865,938) – (303,536,598) (314,402,536)

(19,573,933) – (685,930,519) (705,504,452)
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Aegon Global Short Dated Climate Transition Fund (continued)

As at 31 October 2024
Monetary 

exposures 
GBP

Non-monetary 
exposures 

GBP

Forward 
Exchange 

GBP
Total 
GBP

Assets
Euro 302,801,269 – – 302,801,269
Pound Sterling 253,897,402 – 551,123,231 805,020,633
Swiss Franc - – 5,228 5,228
United States Dollar 251,371,045 – – 251,371,045

808,069,716 – 551,128,459 1,359,198,175
Liabilities
Euro – – (300,407,400) (300,407,400)
Pound Sterling (7,520,328) – – (7,520,328)
United States Dollar – – (252,127,874) (252,127,874)

(7,520,328) – (552,535,274) (560,055,602)

Aegon Investment Grade Climate Transition Fund***

As at 31 October 2025
Monetary 

exposures 
GBP

Non-monetary 
exposures 

GBP

Forward 
Exchange 

GBP
Total 
GBP

Assets
Canadian Dollar 35,472 – – 35,472
Euro 25,562,429 – – 25,562,429
Pound Sterling 13,901,201 – 69,345,496 83,246,697
United States Dollar 47,434,969 – – 47,434,969

86,934,071 – 69,345,496 156,279,567
Liabilities
Canadian Dollar (99) – – (99)
Euro – – (24,907,188) (24,907,188)
Pound Sterling (43,456) – – (43,456)
United States Dollar (1,474,198) – (45,908,871) (47,383,069)

(1,517,753) – (70,816,059) (72,333,812)

*** Aegon Investment Grade Climate Transition Fund launched on 26 August 2025.
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Interest Rate Risk
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Aegon Strategic Global Bond Fund
Floating Rate 

Financial 
Assets 

USD

Fixed Rate 
Financial 

Assets 
USD

Derivatives 
exposed to 

Interest rate risk 
USD

Derivatives 
USD

Total 
USD

Currency
Canadian Dollar 12,442,162 – – – 12,442,162
Euro 40,887,336 26,324,686 870,073 – 68,082,095
Japanese Yen – – 5,623 3,814,728 3,820,351
Pound Sterling 34,414,136 24,665,892 – – 59,080,028
US Dollar 16,792,784 98,072,548 62,419 – 114,927,751
Total Assets 104,536,418 149,063,126 938,115 3,814,728 258,352,387

Floating Rate 
Financial 
Liabilities 

USD

Fixed Rate 
Financial 
Liabilities 

USD

Derivatives 
exposed to 

Interest rate risk 
USD

Derivatives 
USD

Total 
USD

Currency
Australian Dollar – – (54,064) – (54,064)
Euro – – (182,154) (9,494,467) (9,676,621)
Japanese Yen – – – (1,667,978) (1,667,978)
Pound Sterling – – (8,404) – (8,404)
US Dollar – – (312,258) – (312,258)
Total Liabilities – – (556,880) (11,162,445) (11,719,325)

Weighted 
Average 

Interest Rate 
%

Average 
Years to 
Maturity 

No. of Years
Currency
Euro 5.49 10.96
Pound Sterling 6.61 5.41
United States Dollar 7.93 9.01



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Strategic Global Bond Fund (continued)
Floating Rate 

Financial 
Assets 

USD

Fixed Rate 
Financial 

Assets 
USD

Derivatives 
exposed to 

Interest rate risk 
USD

Derivatives 
USD

Total 
USD

Currency
Australian Dollar – – 436,497 – 436,497
Canadian Dollar 4,290,798 – – – 4,290,798
Euro 37,837,342 14,632,372 62,728 111,803 52,644,245
Japanese Yen – – – 2,744,185 2,744,185
New Zealand Dollar – 3,663,411 – – 3,663,411
Pound Sterling 20,189,829 30,333,774 – – 50,523,603
Swiss Franc 786,717 – – – 786,717
US Dollar 10,972,152 48,982,497 1,474,339 – 61,428,988
Total Assets 74,076,838 97,612,054 1,973,564 2,855,988 176,518,444

Floating Rate 
Financial 
Liabilities 

USD

Fixed Rate 
Financial 
Liabilities 

USD

Derivatives 
exposed to 

Interest rate risk 
USD

Derivatives 
USD

Total 
USD

Currency
Australian Dollar – – (437,533) – (437,533)
Euro – – (447,854) (1,708,093) (2,155,947)
Japanese Yen – – – (260,929) (260,929)
Pound Sterling – – (115,532) – (115,532)
US Dollar – – (2,666,832) (2,376,302) (5,043,134)
Total Liabilities – – (3,667,751) (4,345,324) (8,151,606)

Weighted 
Average 

Interest Rate 
%

Average 
Years to 
Maturity 

No. of Years
Currency
Euro 3.35 15.09
New Zealand Dollar 2.75 12.46
Pound Sterling 6.25 6.68
United States Dollar 6.81 8.80



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Investment Grade Global Bond Fund
Floating Rate 

Financial 
Assets 

USD

Fixed Rate 
Financial 

Assets 
USD

Derivatives 
exposed to 

Interest rate risk 
USD

Derivatives 
USD

Total 
USD

Currency
Canadian Dollar 8,852,073 – 130,201 – 8,982,274
Euro 50,471,630 49,297,480 44,737 – 99,813,847
Japanese Yen – – – 2,927,570 2,927,570
Pound Sterling 17,070,289 12,128,307 – – 29,198,596
US Dollar 29,921,307 85,149,140 296,564 – 115,367,011
Total Assets 106,315,299 146,574,927 471,502 2,927,570 256,289,298

Floating Rate 
Financial 
Liabilities 

USD

Fixed Rate 
Financial 
Liabilities 

USD

Derivatives 
exposed to 

Interest rate risk 
USD

Derivatives 
USD

Total 
USD

Currency
Euro – – (104,119) – (104,119)
Japanese Yen – – – (971,201) (971,201)
Pound Sterling – – (113,513) – (113,513)
US Dollar – – (43,729) – (43,729)
Total Liabilities – – (261,361) (971,201) (1,232,562)

Weighted 
Average 

Interest Rate 
%

Average 
Years to 
Maturity 

No. of Years
Currency
Euro 3.69 7.42
Pound Sterling 6.15 6.30
United States Dollar 5.10 10.77



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Investment Grade Global Bond Fund (continued)
Floating Rate 

Financial 
Assets 

USD

Fixed Rate 
Financial 

Assets 
USD

Derivatives 
exposed to 

Interest rate risk 
USD

Derivatives 
USD

Total 
USD

Currency
Euro 23,271,136 52,938,156 147,168 – 76,356,460
Japanese Yen – – – 2,104,573 2,104,573
Pound Sterling 7,837,717 15,203,616 265,935 – 23,307,268
US Dollar 34,564,737 141,847,266 – – 176,412,003
Total Assets 65,673,590 209,989,038 413,103 2,104,573 280,180,304

Floating Rate 
Financial 
Liabilities 

USD

Fixed Rate 
Financial 
Liabilities 

USD

Derivatives 
exposed to 

Interest rate risk 
USD

Derivatives 
USD

Total 
USD

Currency
Euro – – – (959,371) (959,371)
Japanese Yen – – – (130,876) (130,876)
US Dollar – – (1,130,071) – (1,130,071)
Total Liabilities – – (1,130,071) (1,090,247) (2,220,318)

Weighted 
Average 

Interest Rate 
%

Average 
Years to 
Maturity 

No. of Years
Currency
Euro 2.71 8.60
Pound Sterling 5.71 7.35
United States Dollar 4.00 10.90



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon High Yield Global Bond Fund
Floating Rate 

Financial 
Assets 

USD

Fixed Rate 
Financial 

Assets 
USD

Equities 
USD

Derivatives 
USD

Total 
USD

Currency
Euro 815,480,458 484,234,714 – – 1,299,715,172
Japanese Yen – – – 30,493,702 30,493,702
Pound Sterling 238,879,105 560,484,992 – – 799,364,097
US Dollar 26,766,946 1,271,284,041 – – 1,298,050,987
Total Assets 1,081,126,509 2,316,003,747 – 30,493,702 3,427,623,958

Floating Rate 
Financial 
Liabilities 

USD

Fixed Rate 
Financial 
Liabilities 

USD
Equities 

USD
Derivatives 

USD
Total 
USD

Currency
Japanese Yen – – – (10,981,401) (10,981,401)
Total Liabilities – – – (10,981,401) (10,981,401)

Weighted 
Average 

Interest Rate 
%

Average 
Years to 
Maturity 

No. of Years
Currency
Euro 7.32 4.57
Pound Sterling 8.67 4.41
United States Dollar 9.39 5.13



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon High Yield Global Bond Fund (continued)
Floating Rate 

Financial 
Assets 

USD

Fixed Rate 
Financial 

Assets 
USD

Equities 
USD

Derivatives 
USD

Total 
USD

Currency
Euro 408,199,271 192,955,797 – – 601,155,068
Japanese Yen –  – – 14,882,006 14,882,006
Pound Sterling 92,628,062 185,941,232 – – 278,569,294
US Dollar 24,396,108 456,875,856 159,579 – 481,431,543
Total Assets 525,223,441 835,772,885 159,579 14,882,006 1,376,037,911

Floating Rate 
Financial 
Liabilities 

USD

Fixed Rate 
Financial 
Liabilities 

USD
Equities 

USD
Derivatives 

USD
Total 
USD

Currency
Japanese Yen – – – (826,370) (826,370)
Total Liabilities – – – (826,370) (826,370)

Weighted 
Average 

Interest Rate 
%

Average 
Years to 
Maturity 

No. of Years
Currency
Euro 6.80 4.35
Pound Sterling 8.84 4.75
United States Dollar 8.63 5.86



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

 

Aegon Absolute Return Bond Fund
Floating Rate 

Financial 
Assets 

GBP

Fixed Rate 
Financial 

Assets 
GBP

Derivatives 
exposed to 

Interest rate risk 
GBP

Derivatives 
GBP

Total 
GBP

Currency
Canadian Dollar 1,297,713 – – – 1,297,713
Euro 21,863,983 11,981,185 102,196 943,181 34,890,545
Japanese Yen – – – 14,254 14,254
Pound Sterling 35,607,596 49,353,776 – – 84,961,372
US Dollar 15,961,209 23,998,374 – – 39,959,583
Total Assets 74,730,501 85,333,335 102,196 957,435 161,123,467

Floating Rate 
Financial 
Liabilities 

GBP

Fixed Rate 
Financial 
Liabilities 

GBP

Derivatives 
exposed to 

Interest rate risk 
GBP

Derivatives 
GBP

Total 
GBP

Currency
Australian Dollar – – (71,063) – (71,063)
Euro – – – (1,616,216) (1,616,216)
Japanese Yen – – – (1,156,331) (1,156,331)
Pound Sterling – – (128,100) – (128,100)
US Dollar – – (274,116) – (274,116)
Total Liabilities – – (473,279) (2,772,547) (3,245,826)

Weighted 
Average 

Interest Rate 
%

Average 
Years to 
Maturity 

No. of Years
Currency
Euro 3.40 2.58
Pound Sterling 4.37 2.56
United States Dollar 4.91 6.21



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Absolute Return Bond Fund (continued)
Floating Rate 

Financial 
Assets 

GBP

Fixed Rate 
Financial 

Assets 
GBP

Derivatives 
exposed to 

Interest rate risk 
GBP

Derivatives 
GBP

Total 
GBP

Currency
Australian Dollar – – 535,101 – 535,101
Canadian Dollar 795,265 – – – 795,265
Euro 23,219,548 12,692,719 76,121 604,833 36,593,221
Japanese Yen – – – 294,649 294,649
Pound Sterling 34,253,678 41,070,581 – 224,801 75,549,060
US Dollar 16,226,771 13,030,585 308,214 – 29,565,570
Total Assets 74,495,262 66,793,885 919,436 1,124,283 143,332,866

Floating Rate 
Financial 
Liabilities 

GBP

Fixed Rate 
Financial 
Liabilities 

GBP

Derivatives 
exposed to 

Interest rate risk 
GBP

Derivatives 
GBP

Total 
GBP

Currency
Australian Dollar – – (536,827) – (536,827)
Euro – – (151,864) (1,783,913) (1,935,777)
Japanese Yen – – – (412,363) (412,363)
Pound Sterling – – (127,413) (222,785) (350,198)
US Dollar – – (557,299) – (557,299)
Total Liabilities – – (1,373,403) (2,419,061) (3,792,464)

Weighted 
Average 

Interest Rate 
%

Average 
Years to 
Maturity 

No. of Years
Currency 2.82
Euro 2.82 1.74
Pound Sterling 4.45 1.80
United States Dollar 4.57 2.27



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Global Equity Income Fund*
Equities 

USD
Derivatives 

USD
Total 
USD

Currency
Australian Dollar 20,831,559 – 20,831,559
Euro 174,558,971 – 174,558,971
Honk Kong Dollar 52,260,113 – 52,260,113
Japanese Yen 15,992,829 40,798 16,033,627
Norwegian Krone 19,929,160 – 19,929,160
Pound Sterling 50,349,975 – 50,349,975
Singapore Dollar 57,432,720 – 57,432,720
Swiss Franc 48,701,189 – 48,701,189
Taiwan Dollar 18,253,672 – 18,253,672
US Dollar 684,029,627 – 684,029,627
Total Assets 1,142,339,815 40,798 1,142,380,613

Equities 
USD

Derivatives 
USD

Total 
USD

Currency
Japanese Yen – (817,883) (817,883)
Total Liabilities – (817,883) (817,883)



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Global Equity Income Fund* (continued)
Equities 

USD
Derivatives 

USD
Total 
USD

Currency
Australian Dollar 21,513,721 – 21,513,721
Canadian Dollar 4,691,654 – 4,691,654
Euro 111,790,956 – 111,790,956
Honk Kong Dollar 14,875,417 – 14,875,417
Japanese Yen 34,378,381 714,959 35,093,340
Norwegian Krone 13,373,214 – 13,373,214
Pound Sterling 49,310,142 – 49,310,142
Singapore Dollar 36,735,483 – 36,735,483
Swiss Franc 41,153,400 – 41,153,400
Taiwan Dollar 20,325,457 – 20,325,457
US Dollar 537,968,399 – 537,968,399
Total Assets 886,116,224 714,959 886,831,183

Equities 
USD

Derivatives 
USD

Total 
USD

Currency
Japanese Yen – (7,387) (7,387)
Total Liabilities – (7,387) (7,387)

*Aegon Global Equity Income Fund held no Fixed Rate Assets or Liabilities at 31 October 2025 and 31 October 2024; therefore, there is no 
weighted average interest rate or average years to maturity information available for the Fund.



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Floating Rate 
Financial 

Assets 
EUR

Fixed Rate 
Financial 

Assets 
EUR

Equities 
EUR

Derivatives 
EUR

Total 
EUR

Currency
Australian Dollar – – 1,610,588 – 1,610,588
Danish Krone – – 262,173 – 262,173
Euro 8,911,304 2,035,959 14,445,146 – 25,392,409
Honk Kong Dollar – – 1,070,975 – 1,070,975
Japanese Yen – – 3,447,808 1,429,664 4,877,472
New Zealand Dollar – – 1,611,099 – 1,611,099
Norwegian Krone – – 1,455,705 – 1,455,705
Pound Sterling 2,393,428 8,090,374 10,766,802 – 21,250,604
Singapore Dollar – – 4,669,303 – 4,669,303
Swiss Franc – – 4,720,297 – 4,720,297
Taiwan Dollar – – 5,971,007 – 5,971,007
US Dollar 1,181,746 35,637,620 18,324,056 – 55,143,422
Total Assets 12,486,478 45,763,953 68,354,959 1,429,664 128,035,054

Floating Rate 
Financial 
Liabilities 

EUR

Fixed Rate 
Financial 
Liabilities 

EUR
Equities 

EUR
Derivatives 

EUR
Total 
EUR

Currency
Japanese Yen – – – (1,353,831) (1,353,831)
Total Liabilities – – – (1,353,831) (1,353,831)

Weighted 
Average 

Interest Rate 
%

Average 
Years to 
Maturity 

No. of Years
Currency
Euro 3.70 3.10
Pound Sterling 5.91 10.50
United States Dollar 4.29 2.93



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Floating Rate 
Financial 

Assets 
EUR

Fixed Rate 
Financial 

Assets 
EUR

Equities 
EUR

Derivatives 
EUR

Total 
EUR

Currency
Australian Dollar – – 2,332,002 – 2,332,002
Euro 10,196,450 2,346,270 12,109,014 – 24,651,734
Japanese Yen – – 4,380,636 1,117,636 5,498,272
New Zealand Dollar – – 1,840,568 – 1,840,568
Norwegian Krone – – 1,248,634 – 1,248,634
Pound Sterling 2,858,406 9,037,195 12,385,313 – 24,280,914
Singapore Dollar – – 3,213,100 – 3,213,100
South Korean Won – – 729,943 – 729,943
Swiss Franc – – 3,951,549 – 3,951,549
Taiwan Dollar – – 4,842,522 – 4,842,522
US Dollar 2,089,443 26,257,131 21,565,115 – 49,911,689
Total Assets 15,144,300 37,640,595 68,598,394 1,117,636 122,500,925

Floating Rate 
Financial 
Liabilities 

EUR

Fixed Rate 
Financial 
Liabilities 

EUR
Equities 

EUR
Derivatives 

EUR
Total 
EUR

Currency
Japanese Yen – – – (2,236,845) (2,236,845)
Total Liabilities – – – (2,236,845) (2,236,845)

Weighted 
Average 

Interest Rate 
%

Average 
Years to 
Maturity 

No. of Years
Currency
Euro 4.32 3.82
Pound Sterling 5.61 10.51
United States Dollar 4.60 7.68



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Global Sustainable Equity Fund^
Equities 

EUR
Derivatives 

EUR
Total 
EUR

Currency
Canadian Dollar 5,866,135 – 5,866,135
Danish Krone 1,683,552 – 1,683,552
Euro 15,454,833 – 15,454,833
Japanese Yen 7,743,265 3,124 7,746,389
Pound Sterling 13,751,170 – 13,751,170
South Korean Won 5,464,678 – 5,464,678
Swedish Krona 4,337,590 – 4,337,590
Swiss Franc 9,773,952 – 9,773,952
Taiwan Dollar 10,105,811 – 10,105,811
US Dollar 125,796,287 – 125,796,287
Total Assets 199,977,273 3,124 199,980,397

 
increase/decrease in interest 
rate, with all other variables 
held constant 9,998,864 156 –



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Global Sustainable Equity Fund^ (continued)
Equities 

EUR
Derivatives 

EUR
Total 
EUR

Currency
Canadian Dollar 3,628,514 – 3,628,514
Danish Krone 4,102,681 – 4,102,681
Euro 18,224,380 – 18,224,380
Japanese Yen 14,652,401 – 14,652,401
South Korean Won 4,204,315 – 4,204,315
Pound Sterling 34,568,568 – 34,568,568
Swiss Franc 8,517,863 – 8,517,863
Taiwan Dollar 22,729,555 – 22,729,555
US Dollar 137,100,976 – 137,100,976
Total Assets 247,729,253 – 247,729,253

Equities 
EUR

Derivatives 
EUR

Total 
EUR

Currency
Brazilian Real – (21,252) (21,252)
Total Liabilities – (21,252) (21,252)

 
increase/decrease in interest 
rate, with all other variables 
held constant 12,386,463 (1,063) –

 

^ Aegon Global Sustainable Equity Fund held no Fixed Rate Assets or Liabilities at 31 October 2025 and 31 October 2024; therefore, there is no 
weighted average interest rate or average years to maturity information available for the Fund.

**Aegon Global Equity Market Neutral Fund closed on 29 February 2024.



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Global Short Dated High Yield Climate Transition Fund
Floating Rate 

Financial 
Assets 

USD

Fixed Rate 
Financial 

Assets 
USD

Derivatives 
USD

Total 
USD

Currency
Euro 17,615,947 51,543,241 – 69,159,188
Japanese Yen – – 1,400,373 1,400,373
Pound Sterling 4,707,098 26,549,159 – 31,256,257
US Dollar – 56,682,600 – 56,682,600
Total Assets 22,323,045 134,775,000 1,400,373 158,498,418

Floating Rate 
Financial 
Liabilities 

USD

Fixed Rate 
Financial 
Liabilities 

USD
Derivatives 

USD
Total 
USD

Currency
Japanese Yen – – (1,119,115) (1,119,115)
Total Liabilities – – (1,119,115) (1,119,115)

Weighted 
Average 

Interest Rate 
%

Average 
Years to 
Maturity 

No. of Years
Currency
Euro 5.25 2.70
Pound Sterling 7.25 2.73
United States Dollar 6.61 2.40



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Global Short Dated High Yield Climate Transition Fund (continued)
Floating Rate 

Financial 
Assets 

USD

Fixed Rate 
Financial 

Assets 
USD

Derivatives 
USD 

Total 
USD

Currency
Euro 7,252,604 31,860,861 – 39,113,465
Japanese Yen – – 1,136,630 1,136,630
Pound Sterling 2,809,677 21,362,903 – 24,172,580
US Dollar – 29,827,402 – 29,827,402
Total Assets 10,062,281 83,051,166 1,136,630 94,250,077

Floating Rate 
Financial 
Liabilities 

USD

Fixed Rate 
Financial 
Liabilities 

USD
Derivatives 

USD
Total 
USD

Currency
Japanese Yen – – (63,993) (63,993)
Total Liabilities – – (63,993) (63,993)

Weighted 
Average 

Interest Rate 
%

Average 
Years to 
Maturity 

No. of Years
Currency
Euro 4.79 2.51
Pound Sterling 6.55 2.68
United States Dollar 6.58 2.93



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Global Short Dated Climate Transition Fund
Floating Rate 

Financial 
Assets 

GBP

Fixed Rate 
Financial 

Assets 
GBP

Derivatives 
GBP

Total 
GBP

Currency
Euro 102,197,142 283,400,819 – 385,597,961
Japanese Yen – – 126,199 126,199
Pound Sterling 61,737,812 149,799,151 217,239 211,754,202
US Dollar 133,447,109 180,291,165 1,409,716 315,147,990
Total Assets 297,382,063 613,491,135 1,753,154 912,626,352

Floating Rate 
Financial 
Liabilities 

GBP

Fixed Rate 
Financial 
Liabilities 

GBP
Derivatives 

GBP
Total 
GBP

Currency
Japanese Yen – – (9,005,446) (9,005,446)
Pound Sterling – – (30,359) (30,359)
US Dollar – – (35,546) (35,546)
Total Liabilities – – (9,071,351) (9,071,351)

Weighted 
Average 

Interest Rate 
%

Average 
Years to 
Maturity 

No. of Years
Currency
Euro 2.56 1.90
Pound Sterling 4.66 1.63
United States Dollar 4.52 6.00



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Global Short Dated Climate Transition Fund (continued)
Floating Rate 

Financial 
Assets 

GBP

Fixed Rate 
Financial 

Assets 
GBP

Derivatives 
GBP

Total 
GBP

Currency
Euro 80,679,436 221,770,348 – 302,449,784
Japanese Yen – – 597,535 597,535
Pound Sterling 58,893,738 161,308,143 570,037 220,771,918
US Dollar 101,715,795 147,700,474 – 249,416,269
Total Assets 241,288,969 530,778,965 1,167,572 773,235,506

Floating Rate 
Financial 
Liabilities 

GBP

Fixed Rate 
Financial 
Liabilities 

GBP
Derivatives 

GBP
Total 
GBP

Currency
Japanese Yen – – (2,004,351) (2,004,351)
Pound Sterling – – (1,262,900) (1,262,900)
US Dollar – – (1,242,895) (1,242,895)
Total Liabilities – – (4,510,146) (4,510,146)

Weighted 
Average 

Interest Rate 
%

Average 
Years to 
Maturity 

No. of Years
Currency
Euro 2.27 1.87
Pound Sterling 4.20 1.70
United States Dollar 4.44 1.69



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Investment Grade Climate Transition Fund***

Floating Rate 
Financial 

Assets 
GBP

Fixed Rate 
Financial 

Assets 
GBP

Derivatives 
GBP

Total 
GBP

Currency
Canadian Dollar – – 35,472 35,472
Euro 13,116,437 12,024,110 8,618 25,149,165
Japanese Yen – – 209,008 209,008
Pound Sterling 4,747,511 4,457,973 – 9,205,484
US Dollar 18,649,578 26,870,020 24,900 45,544,498
Total Assets 36,513,526 43,352,103 277,998 80,143,627

Floating Rate 
Financial 
Liabilities 

GBP

Fixed Rate 
Financial 
Liabilities 

GBP
Derivatives 

GBP
Total 
GBP

Currency
Euro – – (1,361) (1,361)
Japanese Yen – – (1,679,571) (1,679,571)
US Dollar – – (54,568) (54,568)
Total Liabilities – – (1,735,500) (1,735,500)

 
Weighted 

Average 
Interest Rate 

%

Average 
Years to 
Maturity 

No. of Years
Currency
Euro 3.85 7.88
Pound Sterling 6.29 3.44
United States Dollar 4.77 11.72

  



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Liquidity Risk

Aegon Strategic Global Bond Fund
Less than One 

Month
One to Three 

Months
Greater than 

Three Months
USD USD USD

As at 31 October 2025

Loss – 11,719,325 –
Other Payables 5,569,923 – –
Due to Shareholders 232,208 – –
Other Liabilities 106,491 – –
Redeemable Participating Shares 277,218,017 – –

283,126,639 11,719,325 –



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Strategic Global Bond Fund
Less than One 

Month
One to Three 

Months
Greater than 

Three Months
USD USD USD

As at 31 October 2024

Loss – 8,013,075 –
Overdrawn cash and cash equivalents 7,907,110 – –
Other Payables 7,008,937 – –
Due to Shareholders 347,988 – –
Other Liabilities 124,040 – –
Redeemable Participating Shares 185,983,026 – –

201,371,101 8,013,075 –

Aegon Investment Grade Global Bond Fund
Less than One 

Month
One to Three 

Months
Greater than 

Three Months
USD USD USD

As at 31 October 2025

Loss – 1,232,562 –
Other Payables 10,925,728 – –
Due to Shareholders 2,441 – –
Other Liabilities 59,680 – –
Redeemable Participating Shares 267,698,642 – –

278,686,491 1,232,562 –

Aegon Investment Grade Global Bond Fund
Less than One 

Month
One to Three 

Months
Greater than 

Three Months
USD USD USD

As at 31 October 2024

Loss – 2,220,318 –
Overdrawn cash and cash equivalents 4,696,336 – –
Other Payables 2,537,175 – –
Due to Shareholders 10,079,314 – –
Other Liabilities 223,364 – –
Redeemable Participating Shares 284,711,483 – –

302,247,672 2,220,318 –

Liquidity Risk



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon High Yield Global Bond Fund
Less than One 

Month
One to Three 

Months
Greater than 

Three Months
USD USD USD

As at 31 October 2025

Loss – 10,981,401 –
Other Payables 35,544,384 – –
Due to Shareholders 5,353,294 – –
Other Liabilities 304,988 – –
Redeemable Participating Shares 3,619,055,815 – –

3,660,258,481 10,981,401 –

Aegon High Yield Global Bond Fund
Less than One 

Month
One to Three 

Months
Greater than 

Three Months
USD USD USD

As at 31 October 2024

Loss – 826,370 –
Overdrawn cash and cash equivalents 18,345,129 – –
Other Payables 54,535,650 – –
Due to Shareholders 134,745 – –
Other Liabilities 137,974 – –
Redeemable Participating Shares 1,402,150,066 – –

1,475,303,564 826,370 –

Aegon Absolute Return Bond Fund
Less than One 

Month
One to Three 

Months
Greater than 

Three Months
GBP GBP GBP

As at 31 October 2025

Loss – 3,245,826 –
Other Payables 3,876,536 – –
Due to Shareholders 45,296 – –
Other Liabilities 38,151 – –
Redeemable Participating Shares 172,735,140 – –

176,695,123 3,245,826 –

Liquidity Risk



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Absolute Return Bond Fund
Less than One 

Month
One to Three 

Months
Greater than 

Three Months
GBP GBP GBP

As at 31 October 2024

Loss – 3,792,464 –
Other Payables 8,270,600 – –
Due to Shareholders 1,705,238 – –
Other Liabilities 27,721 – –
Redeemable Participating Shares 153,415,172 – –

163,418,731 3,792,464 –

Aegon Global Equity Income Fund
Less than One 

Month
One to Three 

Months
Greater than 

Three Months
USD USD USD

As at 31 October 2025

Loss – 817,883 –
Other Payables 2,498,599 – –
Due to Shareholders 2,260,667 – –
Other Liabilities 71,570 – –
Redeemable Participating Shares 1,145,135,126 – –

1,149,965,962 817,883 –

Aegon Global Equity Income Fund
Less than One 

Month
One to Three 

Months
Greater than 

Three Months
USD USD USD

As at 31 October 2024

Loss – 7,387 –
Overdrawn cash and cash equivalents 2,510,232 – –
Other Payables 2,294,271 – –
Due to Shareholders 102,012 – –
Other Liabilities 48,875 – –
Redeemable Participating Shares 902,280,105 – –

907,235,495 7,387 –

Liquidity Risk



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Less than One 
Month

One to Three 
Months

Greater than 
Three Months

EUR EUR EUR
As at 31 October 2025

Loss – 1,353,831 –
Other Payables 864,580 – –
Due to Shareholders 456,458 – –
Other Liabilities 59,373 – –
Redeemable Participating Shares 130,677,422 – –

132,057,833 1,353,831 –

Less than One 
Month

One to Three 
Months

Greater than 
Three Months

EUR EUR EUR
As at 31 October 2024

Loss – 2,236,845 –
Other Payables 968,231 – –
Due to Shareholders 1,137 – –
Other Liabilities 84,975 – –
Redeemable Participating Shares 124,026,488 – –

125,080,831 2,236,845 –

Aegon Global Sustainable Equity Fund
Less than One 

Month
One to Three 

Months
Greater than 

Three Months
EUR EUR EUR

As at 31 October 2025
Other Payables 110,851 – –
Due to Shareholders 4,601,606 – –
Other Liabilities 102,742 – –
Redeemable Participating Shares 203,881,046 – –

208,696,245 – –

Liquidity Risk



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Global Sustainable Equity Fund
Less than One 

Month
One to Three 

Months
Greater than 

Three Months
EUR EUR EUR

As at 31 October 2024

Loss – 21,252 –
Other Payables 260,919 – –
Due to Shareholders 32,260,822 – –
Other Liabilities 55,293 – –
Redeemable Participating Shares 247,834,601 – –

280,411,635 21,252 –

Fund*

Less than One 
Month

One to Three 
Months

Greater than 
Three Months

EUR EUR EUR
As at 31 October 2025
Other Payables 21,074 – –
Other Liabilities 79,078 – –
Redeemable Participating Shares – – –

100,152 – –

Fund*

Less than One 
Month

One to Three 
Months

Greater than 
Three Months

EUR EUR EUR
As at 31 October 2024
Overdrawn cash and cash equivalents 3,939 – –
Other Payables 21,072 – –
Other Liabilities 77,691 – –
Redeemable Participating Shares – – –

102,702 – –

*

 
Aegon Global Equity Market Neutral Fund**

Less than One 
Month

One to Three 
Months

Greater than 
Three Months

GBP GBP GBP
As at 31 October 2025
Other Payables 204 – –
Other Liabilities 104,139 – –
Redeemable Participating Shares – – –

104,343 – –

Liquidity Risk



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Global Equity Market Neutral Fund**
Less than One 

Month
One to Three 

Months
Greater than 

Three Months
GBP GBP GBP

As at 31 October 2024
Overdrawn cash and cash equivalents 6 – –
Other Payables 6,001 – –
Other Liabilities 124,803 – –
Redeemable Participating Shares – – –

130,810 – –

** Aegon Global Equity Market Neutral Fund closed on 29 February 2024.
 
Aegon Global Short Dated High Yield Climate 
Transition Fund

Less than One 
Month

One to Three 
Months

Greater than 
Three Months

USD USD USD
As at 31 October 2025

Loss – 1,119,115 –
Other Payables 1,699,358 – –
Due to Shareholders 123,970 – –
Other Liabilities 40,746 – –
Redeemable Participating Shares 163,472,707 – –

165,336,781 1,119,115 –

Aegon Global Short Dated High Yield Climate 
Transition Fund

Less than One 
Month

One to Three 
Months

Greater than 
Three Months

USD USD USD
As at 31 October 2024

Loss – 63,993 –
Overdrawn cash and cash equivalents 2,271,894 – –
Other Payables 2,942,705 – –
Due to Shareholders 140,957 – –
Other Liabilities 121,183 – –
Redeemable Participating Shares 95,366,453 – –

100,843,192 63,993 –

Liquidity Risk



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Global Short Dated Climate Transition 
Fund

Less than One 
Month

One to Three 
Months

Greater than 
Three Months

GBP GBP GBP
As at 31 October 2025

Loss – 9,071,351 –
Other Payables 16,277,033 – –
Due to Shareholders 549,175 – –
Other Liabilities 26,600 – –
Redeemable Participating Shares 935,938,386 – –

952,791,194 9,071,351 –

Aegon Global Short Dated Climate Transition 
Fund

Less than One 
Month

One to Three 
Months

Greater than 
Three Months

GBP GBP GBP
As at 31 October 2024

Loss – 4,510,146 –
Other Payables 5,242,267 – –
Due to Shareholders 103,571 – –
Other Liabilities 381,410 – –
Redeemable Participating Shares 799,142,573 – –

804,869,821 4,510,146 –

Aegon Investment Grade Climate Transition 
Fund***

Less than One 
Month

One to Three 
Months

Greater than 
Three Months

GBP GBP GBP
As at 31 October 2025

Loss – 1,735,500 –
Other Payables 1,491,774 – –
Other Liabilities 18,408 – –
Redeemable Participating Shares 83,945,755 – –

85,455,937 1,735,500 –

*** Aegon Investment Grade Climate Transition Fund launched on 28 August 2025.
 

Credit Risk

Liquidity Risk



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Strategic Global Bond Fund
31 October 2025 31 October 2024

Ratings % Portfolio Ratings % Portfolio
AAA 1.67 AAA 7.04
AA+ 7.51 AA+ 0.37
AA- 3.92 AA- 7.86
A+ 0.41 A+ 0.43
A- – A- 1.43
BBB+ 1.13 BBB+ 2.16
BBB 13.53 BBB 12.11
BBB- 27.73 BBB- 24.92
BB+ 0.73 BB+ 5.50
BB – BB 3.26
BB- 3.08 BB- 8.99
B+ 5.82 B+ 8.35
B 8.42 B 6.33
B- 10.48 B- 4.21
CCC+ 2.19 CCC+ 0.50
CCC 0.44 CCC 1.07
CCC- – CCC- 7.86
D 0.14 D –
NR 9.65 NR 3.81
Cash 3.15 Cash 1.66

Aegon Investment Grade Global Bond Fund
31 October 2025 31 October 2024

Ratings % Portfolio Ratings % Portfolio
AAA – AAA 5.81
AA+ – AA+ 0.53
AA 1.01 AA –
AA- 2.10 AA- 3.34
A+ 1.08 A+ 7.85
A 3.30 A 6.84
A- 15.23 A- 12.75
BBB+ 9.91 BBB+ 19.26
BBB 24.26 BBB 26.95
BBB- 29.03 BBB- 8.73
BB+ 3.46 BB+ 2.74
BB 4.09 BB 0.80
BB- 0.64 BB- –
B+ – B+ 0.58
B 1.19 B –
NR 0.76 NR (0.01)
Cash 3.94 Cash 3.83

Credit Risk



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon High Yield Global Bond Fund
31 October 2025 31 October 2024

Ratings % Portfolio Ratings % Portfolio
BBB 1.70 BBB 3.72
BBB- 2.14 BBB- 4.23
BB+ 7.59 BB+ 4.03
BB 5.01 BB 7.17
BB- 10.84 BB- 16.27
B+ 21.33 B+ 19.65
B 26.00 B 25.33
B- 8.88 B- 9.07
CCC+ 1.26 CCC+ 2.00
CCC 1.81 CCC 0.82
D 0.13 D –
NR 9.76 NR 4.02
Cash 3.55 Cash 3.25

Aegon Absolute Return Bond Fund
31 October 2025 31 October 2024

Ratings % Portfolio Ratings % Portfolio
AAA 1.05 AAA –
AA+ 2.07 AA+ –
AA- 4.28 AA- 0.52
A+ 4.50 A+ 7.15
A 2.76 A 0.12
A- 3.60 A- 4.23
BBB+ 20.39 BBB+ 16.27
BBB 23.07 BBB 26.02
BBB- 16.38 BBB- 22.60
BB+ 5.74 BB+ 6.95
BB 5.77 BB 4.88
BB- 2.32 BB- 3.18
B+ 1.07 B+ 1.18
B 1.22 B 0.59
NR 2.41 NR 0.02
Cash 3.37 Cash 6.29

Credit Risk



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

31 October 2025 31 October 2024
Ratings % Portfolio Ratings % Portfolio
AAA – AAA 32.34
AA+ 47.77 AA+ –
AA- 3.26 AA- 4.13
A+ 0.93 A+ –
A 0.86 A 1.08
A- – A- 2.23
BBB+ 4.34 BBB+ 1.18
BBB 12.07 BBB 7.48
BBB- 8.99 BBB- 14.25
BB+ 5.30 BB+ 10.94
BB 1.71 BB –
BB- 1.92 BB- 10.90
B+ 2.19 B+ 2.68
B 2.57 B 1.54
B- 3.78 B- 6.27
CCC+ – CCC+ 3.28
CCC – CCC 0.12
CCC- – CCC- (0.01)
NR – NR –

 

Aegon Global Short Dated High Yield Climate Transition Fund
31 October 2025 31 October 2024

Ratings % Portfolio Ratings % Portfolio
A+ 0.13 A+ 0.21
A 0.51 A –
A- A- 1.27
BBB+ 1.45 BBB+ 2.26
BBB 5.06 BBB 4.89
BBB- 2.58 BBB- 6.67
BB+ 19.12 BB+ 13.18
BB 8.26 BB 11.77
BB- 25.62 BB- 17.33
B+ 14.55 B+ 14.91
B 15.12 B 18.35
B- 3.60 B- 9.17
CCC+ – CCC+ –
NR 3.10 NR (0.01)
Cash 0.89 Cash –

Credit Risk



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Global Short Dated Climate Transition Fund
31 October 2025 31 October 2024

Ratings % Portfolio Ratings % Portfolio
AAA 1.78 AAA 0.94
AA+ 2.10 AA+ 1.22
AA 3.96 AA 1.49
AA- 3.94 AA- 6.21
A+ 6.90 A+ 10.15
A 10.75 A 9.58
A- 13.75 A- 13.53
BBB+ 20.50 BBB+ 19.35
BBB 20.18 BBB 21.03
BBB- 9.22 BBB- 10.59
BB+ 2.29 BB+ 1.21
BB 1.53 BB 1.00
BB- BB- 0.64
B+ 0.50 B+ 1.03
Cash 2.60 Cash 2.03

Aegon Investment Grade Climate Transition Fund***

31 October 2025 26 August 2025
Ratings % Portfolio Ratings % Portfolio
AA 1.11 AA –
AA- 4.63 AA- –
A+ 5.02 A+ –
A 8.42 A –
A- 12.64 A- –
BBB+ 20.12 BBB+ –
BBB 22.82 BBB –
BBB- 18.00 BBB- –
BB+ 3.59 BB+ –
BB 1.23 BB –
BB- 1.82 BB- –
B 0.60 B –

*** Aegon Investment Grade Climate Transition Fund launched on 26 August 2025.

Credit Risk



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Asset Class Equity
Fund Name 

Benchmark 
 

Credit Risk



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

•

•

•

•

•



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

31 October 2025 VaR 
Limit

 
level (%)

Holding 
Period VaR (%)

Aegon Strategic Global Bond Fund 1 Month
Aegon Investment Grade Global Bond Fund 1 Month
Aegon Absolute Return Bond Fund 1 Month

1 Month
* 1 Month

Aegon Global Equity Market Neutral Fund** 1 Month
Aegon Global Short Dated High Yield Climate 
Transition Fund 1 Month
Aegon Global Short Dated Climate Transition Fund 1 Month
Aegon Investment Grade Climate Transition Fund*** 1 Month

31 October 2024 VaR 
Limit

 
level (%)

Holding 
Period VaR (%)

Aegon Strategic Global Bond Fund 1 Month
Aegon Investment Grade Global Bond Fund 1 Month
Aegon Absolute Return Bond Fund 1 Month

1 Month
1 Month

Aegon Global Equity Market Neutral Fund** 1 Month
Aegon Global Short Dated High Yield Climate 
Transition Fund 1 Month
Aegon Global Short Dated Climate Transition Fund 1 Month

31 October, 2025
Commitment 
Leverage %

Aegon Global Equity Income Fund
Aegon Global Sustainable Equity Fund

31 October, 2024
Commitment 
Leverage %

Aegon Global Equity Income Fund
Aegon Global Sustainable Equity Fund

31 October 2025 Relative 
VaR Limit (%)

Relative  
VaR (%)

Fund 
VaR (%)

Benchmark 
VaR (%)

Aegon High Yield Global Bond Fund



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Subscriptions 
31 October 

2025

Redemptions 
31 October 

2025

Subscriptions 
31 October 

2024

Redemptions 
31 October 

2024
USD USD USD USD

Scottish Equitable^ 126,451,621 (335,921,426) 244,116,189 (140,911,114)
Aegon Asset Management UK Plc^^ 49,995 – 62,773 (441,634)

^Scottish Equitable had subscriptions and redemptions in Aegon Absolute Return Bond Fund, Aegon Global Equity Income Fund, Aegon Global 
Equity Market Neutral Fund, Aegon Investment Grade Global Bond Fund, Aegon Short Dated High Yield Global Bond Fund, Aegon Global Short 
Dated Climate Transition Fund and Aegon Global Sustainable Equity Fund. 

^^Aegon Asset Management UK Plc had subscriptions and redemptions of in Aegon Strategic Global Bond Fund, Aegon Absolute Return Bond 
Fund, Aegon High Yield Global Bond Fund, Aegon Global Equity Income Fund, Aegon Global Equity Market Neutral Fund, Aegon Investment Grade 

^^^Mike Kirby resigned as Director on 7 May 2025.

Shares 
31 October 

2025

USD 
31 October 

2025

Shares 
31 October 

2024

USD 
31 October 

2024
Scottish Equitable^^^ 35,162,029 821,107,740 46,473,634 917,953,704
Aegon Asset Management UK Plc^^^^ 54,209 734,427 50,142 621,630

^^^Scottish Equitable held shares in Aegon Absolute Return Bond Fund, Aegon Global Equity Income Fund, Aegon Global Equity Market Neutral 
Fund, Aegon Investment Grade Global Bond Fund, Aegon Global Short Dated High Yield Climate Transition Fund, Aegon Global Short Dated 
Climate Transition Fund and Aegon Global Sustainable Equity Fund. 

^^^^Aegon Asset Management UK Plc held shares in Aegon Strategic Global Bond Fund, Aegon Absolute Return Bond Fund, Aegon High Yield 
Global Bond Fund, Aegon Global Equity Income Fund, Aegon Global Equity Market Neutral Fund, Aegon Investment Grade Global Bond Fund, 

Number of shareholders 31 October 2025 31 October 2024

-
-

-



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Directors’ Fees

Date Funds Share Class



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Strategic Global Bond Fund
31 October 2025
Net Derivative Exposure Net Exposure Margin Cash and 

Cash Collateral
USD USD

Financial Assets
Bond Futures 381,236 (15,996,928)
Forward Contracts 2,146,749 60,000
Total 2,527,985 (15,936,928)

Financial Liabilities
Swaps (9,494,467) –
Total (9,494,467) –

Collateral

Net Exposure Credit Rating

Margin Cash and Cash 

(Pledged)
Citi London (1,215,814) A+ (2,060,000)
Deutsche Bank 3,362,564 A 2,120,000
Merrill Lynch International Bank Limited (9,494,467) A+ (13,081,783)
UBS Limited 381,236 A+ (2,915,145)

(6,966,481) (15,936,928)

Aegon Investment Grade Global Bond Fund
31 October 2025
Net Derivative Exposure Net Exposure Margin Cash and 

Cash Collateral
USD USD

Financial Assets
Bond Futures 210,141 (1,794,583)
Forward Contracts 1,956,369 (150,000)
Total 2,166,510 (1,944,583)

Collateral

Net Exposure Credit Rating

Margin Cash and Cash 

(Pledged)
Citi London (970,124) A+ (2,010,000)
Deutsche Bank 2,926,493 A 1,860,000
Merrill Lynch International Bank Limited – A+ 453
UBS Limited 210,141 A+ (1,795,036)

2,166,510 (1,944,583)



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon High Yield Global Bond Fund
31 October 2025
Net Derivative Exposure Net Exposure Margin Cash and 

Cash Collateral
USD USD

Financial Assets
Forward Contracts 19,512,300 (5,920,000)
Total 19,512,300 (5,920,000)

Collateral

Net Exposure Credit Rating

Margin Cash and Cash 

(Pledged)
Citi London (10,976,971) A+ (18,540,000)
Deutsche Bank 30,489,271 A+ 12,620,000

19,512,300 (5,920,000)

Aegon Absolute Return Bond Fund
31 October 2025
Net Derivative Exposure Net Exposure Margin Cash and 

Cash Collateral
GBP GBP

Financial Liabilities
Bond Futures (371,082) (2,780,101)
Forward Contracts (1,142,077) –
Swaps (673,035) (330,000)
Total (2,186,194) (3,110,101)

Collateral

Net Exposure Credit Rating

Margin Cash and Cash 

(Pledged)
Barclays Bank 172,065 A+ 300,000
BNP Paribas (1,386,221) A+ (1,050,000)
Citi London (608) A+ –
Goldman Sachs International 435,191 A+ 420,000
Merrill Lynch International Bank Limited (1,159,557) A+ (1,503,020)
Morgan Stanley & Co International Plc 124,018 A+ –
UBS Limited (371,082) A+ (1,277,081)

(2,186,194) (3,110,101)



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Global Equity Income Fund
31 October 2025
Net Derivative Exposure Net Exposure Margin Cash and 

Cash Collateral
USD USD

Financial Liabilities
Forward Contracts (777,085) (1,440,000)
Total (777,085) (1,440,000)

Collateral

Net Exposure Credit Rating

Margin Cash and Cash 

(Pledged)
Citi London (777,085) A+ (1,440,000)

(777,085) (1,440,000)

Aegon
31 October 2025
Net Derivative Exposure Net Exposure Margin Cash and 

Cash Collateral
EUR EUR

Financial Assets
Forward Contracts 75,831 10,000
Total 75,831 10,000

Collateral

Net Exposure Credit Rating

Margin Cash and Cash 

(Pledged)
Barclays Bank 22,456 A+ –
Citi London 53,375 A+ 10,000

75,831 10,000

Aegon Global Sustainable Equity Fund
31 October 2025
Net Derivative Exposure Net Exposure Margin Cash and 

Cash Collateral
EUR EUR

Financial Assets
Forward Contracts 3,124 –
Total 3,124 –

Collateral

Net Exposure Credit Rating

Margin Cash and Cash 

(Pledged)
Citi London 3,124 A+ –

3,124 –



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Global Short Dated High Yield Climate Transition Fund
31 October 2025
Net Derivative Exposure Net Exposure Margin Cash and 

Cash Collateral
USD USD

Financial Assets
Forward Contracts 281,257 (2,020,000)
Total 281,257 (2,020,000)

Collateral

Net Exposure Credit Rating

Margin Cash and Cash 

(Pledged)
Citi London (1,105,270) A+ (2,530,000)
Deutsche Bank 1,386,527 A 510,000

281,257 (2,020,000)

Aegon Global Short Dated Climate Transition Fund
31 October 2025
Net Derivative Exposure Net Exposure Margin Cash and 

Cash Collateral
GBP GBP

Financial Assets
Swaps 1,561,049 (7,780,000)
Total 1,561,049 (7,780,000)

Financial Liabilities
Forward Contracts (8,879,247) (3,916,430)
Total (8,879,247) (3,916,430)

Collateral

Net Exposure Credit Rating

Margin Cash and Cash 

(Pledged)
Barclays Bank (35,546) A+ –
BNP Paribas (7,305,769) A+ (7,780,000)
Citi London 23,117 A+ –
Merrill Lynch International Bank Limited – A+ (3,916,430)

(7,318,198) (11,696,430)



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Investment Grade Climate Transition Fund***

31 October 2025
Net Derivative Exposure Net Exposure Margin Cash and 

Cash Collateral
GBP GBP

Financial Assets
Swaps 13,061 (1,360,000)
Total 13,061 (1,360,000)

Financial Liabilities
Forward Contracts (1,470,563) (444,693)
Total (1,470,563) (444,693)

Collateral

Net Exposure Credit Rating

Margin Cash and Cash 

(Pledged)
BNP Paribas (1,436,339) A+ (1,360,000)
Merrill Lynch International Bank Limited (21,163) A+ (444,693)

(1,457,502) (1,804,693)
 man

Aegon Strategic Global Bond Fund
31 October 2024
Net Derivative Exposure Net Exposure Margin Cash and 

Cash Collateral
USD USD

Financial Assets
Forward Contracts 2,483,256 (1,590,000)
Total 2,483,256 (1,590,000)

Financial Liabilities
Bond Futures (1,694,187) (9,724,704)
Swaps (3,972,592) –
Total (5,666,779) (9,724,704)

Collateral

Net Exposure Credit Rating

Margin Cash and Cash 

(Pledged)
Citi London 545,153 A+ (3,620,000)
Deutsche Bank 230,010 A 2,030,000
JP Morgan Securities 111,803 AA- –
Merrill Lynch International Bank Limited (595,646) A+ (6,700,578)
Morgan Stanley & Co International Plc (1,780,656) A+ –
UBS Limited (1,694,187) A+ (3,024,126)

(3,183,523) (11,314,704)
***Aegon Investment Grade Climate Transition Fund launched on 26 August 2025.



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Investment Grade Global Bond 
Fund
31 October 2024
Net Derivative Exposure Net Exposure Margin Cash and 

Cash Collateral
USD USD

Financial Assets
Forward Contracts 1,973,697 (2,520,000)
Total 1,973,697 (2,520,000)

Financial Liabilities
Bond Futures (716,968) (3,554,722)
Swaps (959,371) –
Total (1,676,339) (3,554,722)

Collateral

Net Exposure Credit Rating

Margin Cash and Cash 

(Pledged)
Citi London 288,351 A+ (4,560,000)
Deutsche Bank 1,685,346 A 2,040,000
JP Morgan Securities (959,371) AA- –
Merrill Lynch International Bank Limited – A+ (1,366,670)
UBS Limited (716,968) A+ (2,188,052)

297,358 (6,074,722)

Aegon High Yield Global Bond Fund
31 October 2024
Net Derivative Exposure Net Exposure Margin Cash and 

Cash Collateral
USD USD

Financial Assets
Forward Contracts 14,055,636 (2,760,000)
Total 14,055,636 (2,760,000)

Collateral

Net Exposure Credit Rating

Margin Cash and Cash 

(Pledged)
Citi London 805,214 A+ (18,760,000)
Deutsche Bank 13,250,422 A 16,000,000

14,055,636 (2,760,000)



Aegon Asset Management Investment Company (Ireland) Plc

31 October 2025

Aegon Absolute Return Bond Fund
31 October 2024
Net Derivative Exposure Net Exposure Margin Cash and 

Cash Collateral
GBP GBP

Financial Liabilities
Forward Contracts (117,714) –
Bond Futures (453,967) (2,181,921)
Swaps (1,177,064) –
Total (1,748,745) (2,181,921)

Collateral

Net Exposure Credit Rating

Margin Cash and Cash 

(Pledged)
Barclays Bank (413,988) A+ –
BNP Paribas 41,055 A+ –
Citi (899) A+ –
Citi London 16,780 A+ –
Goldman Sachs International (1,075,346) BBB+ –
JP Morgan Securities 30,360 AA- –
Merrill Lynch International Bank Limited 107,260 A+ (1,186,695)
UBS Limited (453,967) A+ (995,226)

(1,748,745) (2,181,921)
Aegon Global Equity Income Fund
31 October 2024
Net Derivative Exposure Net Exposure Margin Cash and 

Cash Collateral
USD USD

Financial Assets
Forward Contracts 707,572 (2,010,000)
Total 707,572 (2,010,000)

Collateral

Net Exposure Credit Rating

Margin Cash and Cash 

(Pledged)
Citi London 707,572 A+ (2,010,000)

707,572 (2,010,000)
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Aegon
31 October 2024
Net Derivative Exposure Net Exposure Margin Cash and 

Cash Collateral
EUR EUR

Financial Liabilities
Forward Contracts (1,119,209) (1,140,000)
Total (1,119,209) (1,140,000)

Collateral

Net Exposure Credit Rating

Margin Cash and Cash 

(Pledged)
Barclays Bank (411,024) A+ –
BNP Paribas (602,235) A+ (1,140,000)
Citi London (105,950) A+ –

(1,119,209) (1,140,000)

Aegon Global Sustainable Equity Fund
31 October 2024
Net Derivative Exposure Net Exposure Margin Cash and 

Cash Collateral
EUR EUR

Financial Liabilities
Forward Contracts – –
Total – –

Collateral

Net Exposure Credit Rating

Margin Cash and Cash 

(Pledged)
Citi London (21,252) A+ –

(21,252) –

Aegon
31 October 2024
Net Derivative Exposure Net Exposure Margin Cash and 

Cash Collateral
EUR EUR

Financial Liabilities
Forward Contracts – –
Total – –

Collateral

Net Exposure Credit Rating

Margin Cash and Cash 

(Pledged)
BNP Paribas – – –
Citi London – – –

– –

Aegon  closed on 29 February 2024.
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Aegon Global Equity Market Neutral Fund**
31 October 2024
Net Derivative Exposure Net Exposure Margin Cash and 

Cash Collateral
GBP GBP

Financial Assets
Forward Contracts – –
Futures – –
Total – –

Financial Liabilities
– –

Total – –

Collateral

Net Exposure Credit Rating

Margin Cash and Cash 

(Pledged)
BNP Paribas – – –
Citi London – – –
Deutsche Bank – – –
Goldman Sachs International – – –
Merrill Lynch International Bank Limited – – –
UBS Limited – – –

– –

Aegon Global Short Dated High Yield 
Climate Transition Fund
31 October 2024
Net Derivative Exposure Net Exposure Margin Cash and 

Cash Collateral
USD USD

Financial Assets
Forward Contracts 1,072,637 (1,180,000)
Total 1,072,637 (1,180,000)

Collateral

Net Exposure Credit Rating

Margin Cash and Cash 

(Pledged)
Citi London (62,010) A+ (2,510,000)
Deutsche Bank 1,134,647 A 1,330,000

1,072,637 (1,180,000)
**Aegon Global Equity Market Neutral Fund closed on 29 February 2024.
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Aegon Global Short Dated Climate 
Transition Fund
31 October 2024
Net Derivative Exposure Net Exposure Margin Cash and 

Cash Collateral
GBP GBP

Financial Assets
Forward Contracts – (6,652,680)
Total – (6,652,680)

Financial Liabilities
Forward Contracts (1,406,816) –
Swaps (1,935,758) 140,000
Total (3,342,574) 140,000

Collateral

Net Exposure Credit Rating

Margin Cash and Cash 

(Pledged)
Barclays Bank (1,143,464) A+ –
BNP Paribas (2,229,868) A+ 140,000
Citi London 30,758 A+ –
Merrill Lynch International Bank Limited – A+ (6,652,680)

(3,342,574) (6,512,680)
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Fund CCY

Gross Stock 
Lending 
Income

Citi 
Fees

Aegon 
Deduction

Net Stock 
Lending 
Income

Aegon Strategic Global Bond Fund USD 35,895 5,096 2,831 27,968
Aegon Investment Grade Global Bond Fund USD 20,654 2,892 1,607 16,155
Aegon High Yield Global Bond Fund USD 2,840,713 420,514 233,620 2,186,579
Aegon Absolute Return Bond Fund GBP 14,561 1,766 981 11,814
Aegon EUR 1,527 190 106 1,231
Aegon Global Short Dated High Yield Climate 
Transition Fund USD 69,339 8,510 4,728 56,101

Fund

Gross Stock 
Lending 
Income

Citi 
Fees

Aegon 
Deduction

Net Stock 
Lending 
Income

Aegon Strategic Global Bond Fund USD 40,515 5,740 3,189 31,586
Aegon Investment Grade Global Bond Fund USD 3,918 544 302 3,072
Aegon High Yield Global Bond Fund USD 856,913 134,911 74,951 647,051
Aegon Absolute Return Bond Fund GBP 4,720 552 307 3,861
Aegon Global Equity Income Fund USD 70,066 9,984 5,546 54,536
Aegon EUR 6,956 809 450 5,697
Aegon Global Short Dated High Yield Climate 
Transition Fund USD 29,183 3,530 1,961 23,692

Borrower Fund Loan Market Value Collateral Market Value
USD USD

Barclays Bank Aegon Investment Grade Global Bond Fund 2,490,959 2,636,777
BNP Paribas Aegon Strategic Global Bond Fund 1,476,439 1,513,143
BNP Paribas Aegon Investment Grade Global Bond Fund 239,938 253,280
BNP Paribas Aegon Global Short Dated High Yield Climate 

Transition Fund 4,424,440 4,534,434
Aegon Strategic Global Bond Fund 665,921 735,967

Merryl Lynch Aegon Strategic Global Bond Fund 1,143,251 1,230,774
Morgan Stanley Aegon Strategic Global Bond Fund 4,207,720 4,413,782
Morgan Stanley Aegon High Yield Global Bond Fund 130,103,503 136,474,945
Morgan Stanley Aegon Global Short Dated High Yield Climate 

Transition Fund 2,718,246 2,851,364
GBP GBP

BNP Paribas Aegon Absolute Return Bond Fund 255,416 261,765
Morgan Stanley Aegon Absolute Return Bond Fund 1,119,599 1,174,428
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Borrower Fund Loan Market Value Collateral Market Value
USD USD

Barclays Bank Aegon Investment Grade Global Bond Fund 1,267,189 1,326,768
BNP Paribas Aegon Strategic Global Bond Fund 304,812 311,147
BNP Paribas Aegon Investment Grade Global Bond Fund 454,189 463,627
BNP Paribas Aegon Global Short Dated High Yield Climate 

Transition Fund 694,950 714,117
Merryl Lynch Aegon Strategic Global Bond Fund 533,422 560,138
Merryl Lynch Aegon Global Short Dated High Yield Climate 

Transition Fund 299,940 314,963
Morgan Stanley Aegon Strategic Global Bond Fund 1,473,289 1,506,182
Morgan Stanley Aegon Investment Grade Global Bond Fund 711,210 727,091
Morgan Stanley Aegon High Yield Global Bond Fund 61,704,982 63,309,260
Morgan Stanley Aegon Global Short Dated High Yield Climate 

Transition Fund 1,591,099 1,649,587
GBP GBP

Morgan Stanley Aegon Absolute Return Bond Fund 575,104 587,942
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PORTFOLIO CHANGES FOR THE FINANCIAL YEAR ENDED 31 OCTOBER 2025 (Unaudited)

AEGON STRATEGIC GLOBAL BOND FUND

Largest Purchases
Maturity  

Date Quantity Value USD
26/09/2173 4,800,000 6,948,072
15/08/2035 6,750,000 6,823,591
15/02/2055 6,300,000 6,095,446

Eleving 24/10/2030 5,200,000 5,835,675
30/04/2034 3,400,000 4,985,662
31/01/2029 4,900,000 4,911,427
30/11/2029 4,750,000 4,866,565
31/10/2081 6,300,000 4,266,517
14/06/2028 3,200,000 4,252,656
15/02/2032 4,718,500 4,118,475
15/09/2028 4,100,000 4,070,521

Aragvi 20/11/2029 4,000,000 4,054,975
24/06/2030 3,400,000 3,907,884
22/11/2036 2,200,000 3,813,459

Bundesobligation 11/10/2029 3,301,620 3,720,308
31/07/2034 3,000,000 3,666,836

Citycon 08/07/2031 3,200,000 3,592,545
15/03/2030 3,500,000 3,518,596

Oaktree 15/07/2030 3,500,000 3,503,729
07/01/2174 2,700,000 3,476,649

Largest Sales
Maturity  

Date Quantity Value USD
07/06/2032 6,243,079 7,996,942
15/04/2037 13,800,000 6,759,757
31/01/2029 5,900,000 5,956,852
30/04/2034 3,400,000 5,717,072
15/02/2032 5,000,000 4,422,506
30/04/2029 2,800,000 4,241,151
14/06/2028 2,800,000 3,848,024

Citycon 08/07/2031 3,200,000 3,814,403
22/11/2036 2,200,000 3,684,609
29/01/2030 3,200,000 3,547,441
29/05/2173 2,300,000 3,469,355
31/12/2028 3,000,000 3,439,824
17/06/2033 3,400,000 3,362,627
10/01/2029 3,250,000 3,265,903
31/12/2028 3,000,000 3,226,514
04/07/2028 2,500,000 3,202,129

Aroundtown 21/03/2029 3,200,000 3,132,689
11/09/2031 2,400,000 3,128,879
27/01/2031 3,724,000 3,094,110

Aroundtown 07/08/2172 2,257,000 3,089,638
Heimstaden Bostad 13/10/2031 3,300,000 2,929,862
Shawbrook 04/09/2035 2,000,000 2,914,975

15/05/2173 2,907,000 2,909,963
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Largest Purchases
Maturity  

Date Quantity Value USD
27/05/2033 5,100,000 5,681,959

Cooperatieve Rabobank 21/01/2033 5,300,000 5,300,000
12/03/2030 4,700,000 5,277,256
31/10/2081 7,152,000 4,691,608
07/11/2028 4,300,000 4,457,646
15/09/2028 4,400,000 4,368,364
15/04/2035 4,100,000 4,069,291

Aroundtown 21/03/2029 4,200,000 4,053,250
23/06/2028 4,000,000 3,997,040
27/07/2081 6,200,000 3,996,952
20/06/2054 3,600,000 3,967,200

Athene 19/05/2055 4,000,000 3,963,960
24/06/2030 3,400,000 3,923,800

Luminor 14/10/2035 3,500,000 3,834,864
30/01/2036 3,800,000 3,800,000
24/03/2035 3,400,000 3,685,980
14/06/2028 2,800,000 3,617,388
15/11/2045 3,500,000 3,493,595
29/01/2030 3,300,000 3,419,123

Servicios Financieros 29/09/2028 2,900,000 3,414,874
17/01/2035 3,400,000 3,402,278

Societatea Nationala 04/11/2031 2,900,000 3,372,177
Triodos 03/09/2030 2,900,000 3,355,851

09/08/2032 2,900,000 3,321,431
20/03/2029 3,300,000 3,300,000
28/05/2031 2,900,000 3,283,694
19/08/2031 2,534,000 3,215,604
31/01/2029 3,200,000 3,183,120

Bankinter 08/08/2035 2,800,000 3,182,805
06/09/2172 2,700,000 3,180,265

Oma Saastopankki 02/10/2029 2,700,000 3,165,141
19/05/2035 2,800,000 3,098,848
27/11/2035 2,900,000 3,041,090

Largest Sales
Maturity  

Date Quantity Value USD
15/05/2033 9,000,000 8,518,318
15/05/2034 8,100,000 8,279,989

Cooperatieve Rabobank 21/01/2033 5,300,000 5,333,537
21/11/2033 3,900,000 4,665,230

Aroundtown 21/03/2029 4,200,000 4,244,777
15/04/2035 4,100,000 4,187,824
24/03/2035 3,400,000 3,993,568
12/03/2030 3,200,000 3,705,911
02/11/2033 3,000,000 3,310,462

Credit Agricole 23/10/2029 2,500,000 3,254,799
19/05/2035 2,800,000 3,245,637
06/09/2172 2,300,000 3,152,983
27/05/2033 2,800,000 3,131,478
15/09/2031 3,000,000 3,042,450
21/09/2036 3,600,000 2,991,916
09/11/2052 2,700,000 2,918,211

UniCredit 03/06/2032 3,300,000 2,905,937
Electricite 29/12/2049 2,100,000 2,856,631
Citycon 15/01/2027 2,600,000 2,840,445
Heimstaden Bostad 13/10/2031 3,100,000 2,781,554
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AEGON HIGH YIELD GLOBAL BOND FUND

Largest Purchases
Maturity  

Date Quantity Value USD
15/02/2032 58,500,000 63,268,118

Vivion 28/02/2029 52,093,625 58,959,682
01/06/2030 56,216,000 58,897,663
14/05/2030 46,000,000 58,013,488

Galaxy Bidco 19/12/2029 34,950,000 46,939,022
31/12/2029 37,545,000 43,434,307

Quicktop 21/03/2030 37,500,000 43,203,553
Arqiva 01/07/2030 30,500,000 41,879,696
Azule 23/01/2030 40,800,000 40,592,524

02/07/2029 37,900,000 39,671,213
Wolseley Group Finco 31/01/2031 29,000,000 38,643,462

Bidco 30/04/2029 26,700,000 36,905,917
Digicel 01/08/2032 35,700,000 35,980,794
Market Bidco Finco 31/01/2031 25,900,000 34,920,416

30/11/2029 33,600,000 34,722,248
Aragvi 20/11/2029 33,900,000 34,652,390
Energo 27/05/2030 28,300,000 34,092,347

30/04/2034 22,000,000 34,056,024
Yinson Production Financial Services Pte 03/05/2029 29,550,000 30,972,232

15/01/2030 30,300,000 30,960,256
15/11/2031 29,400,000 30,606,042
31/12/2028 28,100,000 30,391,127

Loarre 15/05/2029 29,900,000 30,225,903
01/10/2031 25,100,000 29,748,520
25/02/2030 27,750,000 28,622,364

Largest Sales
Maturity  

Date Quantity Value USD
15/05/2030 26,200,000 28,917,571
31/12/2028 24,899,900 28,638,900
14/05/2027 24,400,000 27,328,000
31/12/2028 24,899,900 26,954,298
01/03/2027 25,045,000 26,729,068

Cassa di Risparmio 23/01/2035 20,000,000 25,953,385
31/12/2028 23,200,000 24,504,040
04/09/2025 22,200,000 22,200,000

Trivium 15/08/2026 18,430,000 20,918,972
18/09/2027 21,300,000 20,512,908

Kapla 31/07/2030 16,700,000 17,961,640
18/08/2025 16,700,000 17,023,646

Nidda 23/10/2030 14,200,000 16,464,190
16/12/2169 11,500,000 14,212,732
15/07/2029 12,800,000 14,202,623

Bormioli 15/05/2028 13,000,000 13,655,850
HT Troplast 15/07/2028 11,600,000 13,627,925
Landsea 04/01/2029 12,225,000 13,020,705

28/11/2029 10,200,000 12,972,758
15/01/2031 8,600,000 12,302,001
15/02/2030 11,800,000 12,253,452
01/08/2028 12,100,000 11,773,419

Worldline 10/06/2030 11,600,000 11,688,317
Gruenenthal 15/11/2031 10,800,000 11,419,863
Deutsche Pfandbriefbank 28/06/2027 9,700,000 11,408,693

04/09/2029 10,300,000 11,315,169
Verisure 15/10/2027 11,900,000 11,306,285

15/03/2033 11,100,000 10,946,071
Lottomatica 01/06/2031 9,400,000 10,707,635
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Largest Sales
Maturity  

Date Quantity Value USD
Essendi 15/05/2032 9,400,000 10,624,843
Amber Finco 15/07/2029 9,500,000 10,582,235

15/11/2028 9,000,000 10,472,831
Castle UK Finco 15/05/2028 9,000,000 10,230,750
TAV Havalimanlari 12/07/2028 9,500,000 9,957,628
Sarens 21/02/2027 9,310,000 9,924,111

28/08/2026 7,600,000 9,914,198
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AEGON ABSOLUTE RETURN BOND FUND

Largest Purchases
Maturity  

Date Quantity Value GBP
Italy Buoni Poliennali 15/06/2028 7,500,000 6,593,354

10/08/2031 4,700,000 6,155,984
Italy Buoni Poliennali 01/10/2054 6,100,000 5,159,630

22/11/2036 3,700,000 5,012,685
31/07/2027 5,950,000 4,400,661
15/02/2055 4,500,000 3,230,128
22/10/2025 3,200,000 3,167,008
07/02/2047 2,611,000 2,594,676
15/08/2052 3,100,000 2,365,075
31/01/2028 2,200,000 2,341,126
23/06/2027 3,000,000 2,219,878

Servicios Financieros 29/09/2028 2,400,000 2,092,460
Assura 19/07/2028 2,200,000 2,087,088

20/03/2029 2,500,000 1,926,354
04/08/2026 2,000,000 1,914,039
13/04/2027 1,800,000 1,795,365
31/01/2029 2,400,000 1,795,041
15/11/2028 1,834,000 1,750,111

Rl 13/11/2028 1,700,000 1,734,139
Stellantis 15/09/2028 2,300,000 1,699,173

18/11/2028 1,800,000 1,685,469
06/07/2027 2,200,000 1,653,825
07/09/2038 1,900,000 1,651,809
08/12/2026 1,500,000 1,504,830

Largest Sales
Maturity  

Date Quantity Value GBP
Italy Buoni Poliennali 01/10/2054 6,100,000 5,306,000

22/11/2036 3,700,000 4,916,766
Italy Buoni Poliennali 15/06/2028 5,000,000 4,449,104

31/07/2027 5,950,000 4,428,929
22/10/2025 3,200,000 3,187,353
05/06/2026 2,807,000 2,815,417
30/06/2026 2,200,000 2,205,764
06/02/2027 1,800,000 1,892,075
03/06/2025 1,700,000 1,773,628
14/08/2030 1,700,000 1,709,662
27/10/2045 1,650,000 1,691,417

Athene 25/03/2027 2,100,000 1,637,188
Electricite 29/12/2049 1,600,000 1,629,472

07/11/2166 1,950,000 1,624,584
14/08/2025 1,600,000 1,624,065
12/02/2044 2,050,000 1,612,840
27/10/2025 1,550,000 1,556,969
30/10/2025 1,460,000 1,544,426
29/11/2049 1,700,000 1,463,654
28/07/2025 1,400,000 1,419,942
04/01/2025 1,800,000 1,419,359
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AEGON GLOBAL EQUITY INCOME FUND

Largest Purchases Quantity Value USD
Tencent Holdings  418,100 29,417,412
Alphabet  149,672 29,405,005
RTX  181,773 28,118,674
Meta Platforms  40,066 25,999,716
Vinci  194,661 25,469,110
SAP  70,729 19,018,380
Microsoft  39,372 17,819,993
KLA  16,972 15,225,204
BROADCOM  54,741 13,439,572
Automatic Data Processing  42,471 13,065,435
Iberdrola  715,776 12,879,933
JPMorgan Chase  41,679 11,039,340
Home Depot  26,830 10,664,401
AbbVie  44,326 8,828,485
Morgan Stanley  67,586 8,736,328
Taiwan Semiconductor Manufacturing  42,332 8,592,711
DBS  240,800 8,414,244
Zurich Insurance  12,018 8,285,436
Allianz  20,429 8,087,524
AstraZeneca  54,502 7,986,314
Linde  16,806 7,791,702
AIA Group  914,400 7,499,634
Cummins  21,401 7,492,612
Darden Restaurants  37,830 7,443,659
DNB Bank  282,157 7,114,364
Singapore Telecommunications  2,331,100 6,513,571
Colgate-Palmolive  64,845 5,719,231
Schneider Electric  23,215 5,620,351
Eaton  17,544 5,556,883
PepsiCo  37,949 5,483,530
TotalEnergies  88,844 5,411,196
Watsco  11,588 5,095,090
Industria de Diseno Textil  98,550 5,061,551
Texas Instruments  28,955 4,920,273
Sekisui House  213,100 4,786,420
Nestle  45,573 4,472,988

Largest Sales Quantity Value USD
BROADCOM 124,116 30,576,074
Linde 59,945 24,953,472
Microsoft 43,423 20,050,028
Accenture 70,214 18,971,352
Delta Electronics 656,000 17,229,229
Eaton 39,726 13,237,907
Schneider Electric 50,617 12,944,651
NextEra Energy 165,429 11,896,578
United Rentals 17,896 11,000,638
Taiwan Semiconductor Manufacturing 48,382 10,796,583
Alphabet 58,517 10,464,492
Tokyo Electron 72,924 10,322,457
Watsco 18,699 8,717,108
Murata Manufacturing 491,900 8,289,273
Simplo Technology 790,730 8,288,170
Weyerhaeuser 280,544 8,259,390
JPMorgan Chase 26,569 7,458,656
DBS 189,000 6,908,377
AbbVie 33,214 6,760,920
Zurich Insurance 9,398 6,500,453
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Largest Sales Quantity Value USD
Morgan Stanley 45,491 6,430,467
Home Depot 14,540 5,542,467
Taylor Wimpey 3,584,001 5,376,352
AstraZeneca 34,561 5,164,401
Linde 10,932 5,068,726
Automatic Data Processing 16,649 4,936,388
TELUS 295,605 4,793,422
PepsiCo 33,053 4,740,457
Colgate-Palmolive 53,564 4,654,145
LondonMetric Property 1,923,628 4,464,287
TotalEnergies 72,414 4,420,130
Industria de Diseno Textil 80,926 4,339,933
Allianz 11,022 4,327,257
Macquarie 30,153 4,273,363
Iberdrola 230,849 4,146,623
AIA Group 473,400 4,122,441
Meta Platforms 5,740 4,063,463
DNB Bank 153,766 4,032,976
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Largest Purchases
Maturity  

Date Quantity Value EUR
31/03/2027 6,000,000 5,423,961
15/03/2028 6,000,000 5,404,768
28/02/2027 5,000,000 4,629,588
15/05/2027 3,000,000 2,796,570
31/01/2029 2,400,000 2,208,277

Enel  174,918 1,386,579
Johnson & Johnson  9,881 1,344,661
Hubbell  3,530 1,282,225

15/02/2032 1,238,000 1,208,927
Industria de Diseno Textil  25,491 1,137,579
Japan Hotel REIT Investment  2,010 1,048,080
SAP  4,415 1,026,218
Tencent Holdings  15,300 1,021,537
Rio Tinto  20,245 1,017,207
Sekisui House  45,600 942,233
Colgate-Palmolive  11,818 925,339
Singapore Telecommunications  326,600 908,342
Taylor Wimpey  832,063 908,116
Nestle  9,332 762,461
Warehouses De Pauw CVA  34,524 760,944
LondonMetric Property  373,514 760,002
Vinci  6,011 755,964
Automatic Data Processing  3,037 732,121
AstraZeneca  5,756 698,039
NextEra Energy  10,027 683,272
KLA  855 652,951
DBS  21,700 649,113
Accenture  2,619 644,036
RTX  4,857 633,566
Allianz  1,851 631,751
CapitaLand Integrated Commercial Trust  418,000 626,461
Legal & General  211,500 626,243
Alphabet  3,482 615,134
Merck & Co  6,031 591,571
Koninklijke Ahold Delhaize  16,268 556,126
Novartis  5,679 553,096
Novo Nordisk  6,249 515,376
GLP  669 504,115

Largest Sales
Maturity  

Date Quantity Value EUR
15/11/2043 4,000,000 3,976,831

Hubbell 6,788 2,703,541
Legal & General 802,277 2,309,961

15/08/2044 2,000,000 1,729,342
Darden Restaurants 9,065 1,654,064

15/05/2027 1,500,000 1,476,340
Koninklijke Ahold Delhaize 40,635 1,381,461
Delta Electronics 56,000 1,337,506
DBS 40,800 1,236,232
3i Infrastructure 313,567 1,183,664
JPMorgan Chase 4,405 1,106,899
Iberdrola 77,791 1,084,059
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Largest Sales
Maturity  

Date Quantity Value EUR
Japan Hotel REIT Investment 2,374 1,046,870
Phoenix 155,533 968,537
Renewables Infrastructure 874,403 941,568
Johnson & Johnson 5,974 895,862
Rexford Industrial Realty 24,198 867,082
Tokyo Electron 7,230 853,398

16/12/2169 800,000 852,742
Industria de Diseno Textil 17,300 829,738
KLA 855 809,996
NextEra Energy 12,911 790,233
Accenture 3,593 784,577
Allianz 2,136 712,855
Linde 1,845 711,986
Murata Manufacturing 56,100 707,918

30/04/2170 800,000 703,905
28/08/2026 600,000 690,118
15/05/2030 700,000 658,182

Enel 86,335 651,305
Zurich Insurance 1,024 649,821
Samsung Electronics 18,476 639,883

15/07/2029 600,000 635,909
AbbVie 3,233 632,735
CME 2,666 632,317
Rio Tinto 11,257 632,247

18/05/2025 700,000 627,493
15/10/2028 700,000 619,066

GLP 788 596,436
Novartis 5,859 595,310
BNP Paribas 10,005 585,450
Cummins 1,765 572,948
Weyerhaeuser 19,163 557,644

14/10/2025 600,000 518,986
Assicurazioni Generali 30/11/2049 500,000 518,358
Macquarie 4,541 517,741
Amer 16/02/2031 520,000 512,750
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AEGON GLOBAL SUSTAINABLE EQUITY FUND

Largest Purchases Quantity Value EUR
Microsoft 37,556 15,431,668
Citizens Financial Group 221,592 9,611,251
Nasdaq 107,604 8,232,457
Rockwell Automation 28,700 7,407,418
Atlas Copco 450,801 7,227,472
Shopify 65,480 7,031,737
Kimberly-Clark 46,808 6,089,184
Knorr-Bremse 69,383 5,639,357
NVIDIA 40,951 4,963,980
Texas Instruments 33,424 4,839,788

 801,387 4,644,970
Essential Utilities 116,856 4,179,173
Huntington Bancshares 276,138 4,168,408

 39,403 3,840,347
American Tower 19,009 3,720,416
Danaher 19,139 3,632,076
Terna - Rete Elettrica Nazionale 424,863 3,527,312
Lonza 5,373 3,281,977
AstraZeneca 22,994 3,137,024
Zurich Insurance 4,739 2,911,535
HDFC Bank 43,900 2,505,173
UL Solutions Inc 50,576 2,492,921
Endava 82,630 2,349,326
Marvell Technology 37,741 2,190,184
Trainline 546,456 2,175,144
Taiwan Semiconductor Manufacturing 77,000 2,167,436
KLA 2,062 2,152,977
ICON 11,286 2,022,935
Xylem 18,074 2,013,163
TopBuild 6,394 1,966,781
Schneider Electric 8,127 1,833,383
TransUnion 24,156 1,794,020
MSA Safety 11,811 1,717,308
RELX 34,517 1,582,521

Largest Sales Quantity Value EUR
Taiwan Semiconductor Manufacturing 317,000 9,716,689
Marvell Technology 132,490 9,705,565
NVIDIA 70,029 8,799,017
Chroma ATE 745,472 7,444,515
Halma 196,955 6,799,478
Dynatrace 120,358 6,191,617
Tetra Tech 173,036 5,828,543
Universal Display 36,647 5,619,712
Avantor 263,816 5,509,271
Citizens Financial Group 128,768 5,469,437
Trainline 1,565,214 5,314,149
RELX 101,554 4,657,992
Keyence 12,600 4,644,035
Hubbell 12,728 4,613,281
Taylor Wimpey 3,665,290 4,477,165
Arcadis 91,311 4,335,517
Trustpilot 1,335,644 4,277,186
TopBuild 13,235 4,139,628
American Tower 22,970 4,119,034
Planet Fitness 45,931 4,095,430
Zurich Insurance 6,706 4,061,781
ICON 30,072 4,037,927
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Largest Sales Quantity Value EUR
Advanced Drainage Systems 35,754 4,020,488
Veracyte 146,828 3,804,187
TransUnion 51,436 3,795,058
Danaher 18,280 3,734,138
Terna - Rete Elettrica Nazionale 435,085 3,714,717
Endava 192,674 3,665,202
Essential Utilities 102,318 3,562,859
HDFC Bank 63,003 3,486,236
Amplifon 138,744 3,420,453

 24,441 3,126,133
UL Solutions Inc 52,466 3,107,258
JMDC 140,500 3,056,420
Texas Instruments 19,353 2,913,936
Insulet 10,518 2,893,101
Lonza 4,843 2,888,981
Xylem 24,360 2,860,990
Docebo 86,795 2,855,973
Shopify 26,304 2,691,281
Microsoft 6,284 2,679,233
HD Hyundai Electric 11,605 2,589,082
AstraZeneca 18,509 2,430,579
Rockwell Automation 8,105 2,281,123
Atlas Copco 158,632 2,152,889
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All Sales Quantity Value EUR
ABIOMED 60 –

*Aegon
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AEGON GLOBAL SHORT DATED HIGH YIELD CLIMATE TRANSITION FUND

Largest Purchases
Maturity  

Date Quantity Value USD
28/08/2029 3,000,000 4,152,538
31/12/2028 3,500,000 3,665,690
10/06/2029 3,000,000 3,432,746
07/05/2029 2,700,000 3,250,212
30/04/2029 2,000,000 3,006,017

Market Bidco Finco 04/11/2027 2,300,000 2,712,636
Loarre 15/05/2029 2,700,000 2,589,757

01/06/2030 2,506,000 2,580,627
02/07/2029 2,200,000 2,500,188

Energo 27/05/2030 1,900,000 2,352,550
Grifols 15/10/2028 2,100,000 2,266,581
Telenet 01/03/2028 2,200,000 2,177,496

15/03/2028 2,100,000 2,137,368
15/01/2028 2,100,000 2,070,430

Turkiye Sinai Kalkinma Bankasi 17/10/2029 2,000,000 2,005,460
IHO Verwaltungs 15/05/2028 1,600,000 1,911,529

16/06/2025 1,700,000 1,792,768
10/07/2030 1,300,000 1,780,440
29/11/2026 1,700,000 1,695,750
07/03/2026 1,500,000 1,615,816

Sarens 21/02/2027 5,100,000 1,610,277
01/02/2028 1,500,000 1,513,965

Gruenenthal 15/05/2028 1,300,000 1,510,734
14/04/2028 1,500,000 1,508,645

Azerion 02/10/2029 1,300,000 1,500,262
01/04/2027 1,500,000 1,497,927
15/08/2030 1,200,000 1,490,715
17/02/2026 1,100,000 1,458,960

Iceland Bondco 15/12/2027 1,000,000 1,440,444
15/02/2028 1,400,000 1,438,165

Vivion 31/08/2028 1,315,039 1,431,013
15/03/2029 1,500,000 1,429,520
15/05/2028 1,400,000 1,412,127

Turkcell Iletisim Hizmetleri 11/04/2028 1,400,000 1,381,470
Chemours 15/05/2027 1,400,000 1,377,903
Citycon 08/03/2029 1,200,000 1,376,470
Vivion 28/02/2029 1,210,511 1,338,633
Paprec 15/07/2030 1,100,000 1,296,069
Energo 02/11/2028 1,200,000 1,278,104
Uzauto 04/05/2026 1,300,000 1,270,140

01/03/2028 1,200,000 1,264,440
Elior 15/03/2030 1,100,000 1,252,933

14/06/2028 900,000 1,244,264
01/03/2027 1,200,000 1,207,874
15/05/2028 1,000,000 1,192,263

Largest Sales
Maturity  

Date Quantity Value USD
28/08/2026 2,700,000 3,605,985

Loarre 15/05/2029 2,700,000 2,739,239
11/01/2026 2,400,000 2,400,000
15/01/2028 1,842,000 1,867,609
15/02/2028 1,688,000 1,810,174
16/06/2025 1,700,000 1,776,500
25/09/2026 1,300,000 1,748,760

Benteler 15/05/2028 1,400,000 1,726,295
07/02/2026 1,400,000 1,648,990
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Largest Sales
Maturity  

Date Quantity Value USD
Verisure 15/10/2027 1,700,000 1,613,317
Trivium 15/08/2026 1,400,000 1,589,070

06/10/2028 1,500,000 1,522,978
Transcom 15/12/2026 1,700,000 1,497,201

14/05/2027 1,300,000 1,456,000
15/01/2025 1,400,000 1,441,230
15/04/2027 1,100,000 1,423,719
01/03/2027 1,200,000 1,280,690

Ontex 15/07/2026 1,100,000 1,203,271
21/09/2025 1,000,000 1,175,800
15/06/2026 1,000,000 1,167,955

SIG Combibloc PurchaseCo 18/06/2025 1,000,000 1,152,700
06/12/2025 800,000 1,083,080

Ocado 10/08/2026 800,000 1,053,672
Optics Bidco 25/05/2026 900,000 988,073

15/05/2026 900,000 924,254
Axian 16/02/2027 900,000 916,594

04/09/2025 900,000 900,000
04/09/2029 800,000 877,406
15/10/2026 800,000 848,291
18/09/2027 900,000 834,230
30/01/2030 700,000 833,680
15/05/2026 867,000 751,640

Elior 15/07/2026 700,000 728,149
Ziggo 15/01/2027 700,000 700,000
Castle UK Finco 15/05/2028 600,000 682,050
Mobico 20/11/2028 600,000 677,932

30/09/2025 500,000 622,301
Nidda 21/08/2026 800,000 607,164

15/09/2027 600,000 600,000
17/02/2026 455,000 591,196
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AEGON GLOBAL SHORT DATED CLIMATE TRANSITION FUND

Largest Purchases
Maturity  

Date Quantity Value GBP
16/07/2028 17,100,000 12,683,760

Servicios Financieros 29/09/2028 14,400,000 12,559,253
02/08/2029 12,500,000 11,486,169
20/03/2029 14,700,000 11,291,258

CaixaBank 18/01/2029 13,900,000 10,735,855
15/10/2028 10,000,000 9,594,140
19/05/2029 10,500,000 8,853,299
15/06/2027 9,300,000 8,844,068
06/05/2029 9,800,000 8,311,180
04/03/2029 10,500,000 8,298,099
26/02/2029 10,000,000 8,279,028
01/03/2028 10,600,000 8,220,099
23/06/2029 9,600,000 8,174,684
15/05/2028 8,600,000 7,279,670

Credit Agricole 09/01/2029 9,200,000 7,118,074
03/12/2028 8,500,000 7,112,988
03/11/2027 9,400,000 7,052,680
01/12/2028 7,000,000 6,997,410
15/12/2028 9,200,000 6,930,070

Swedbank 14/03/2029 8,500,000 6,549,596
Societe Generale 22/05/2029 8,500,000 6,385,957
Stellantis 15/09/2028 8,300,000 6,130,778

20/10/2048 7,800,000 6,056,968
06/07/2027 7,775,000 5,823,532
16/05/2029 7,600,000 5,791,790
19/03/2027 7,000,000 5,387,000

Siemens Financieringsmaatschappij 27/05/2029 6,000,000 5,050,539
16/06/2029 5,900,000 5,020,684
19/05/2027 6,000,000 4,976,453

Erste 15/04/2172 5,000,000 4,902,963
12/09/2049 5,000,000 4,885,000
15/03/2174 6,800,000 4,539,319
04/06/2028 5,900,000 4,527,713

Electricite 17/09/2173 5,000,000 4,486,854
Turkcell Iletisim Hizmetleri 11/04/2028 5,900,000 4,432,736

19/10/2029 5,300,000 4,416,123
Siemens Financieringsmaatschappij 22/11/2028 5,200,000 4,408,354

30/05/2031 5,000,000 4,328,666
28/05/2049 5,000,000 4,283,659

Fidelidade - Companhia de Seguros 04/09/2031 4,900,000 4,123,966
Motability 20/07/2028 5,400,000 4,104,453
Stellantis 17/03/2028 5,300,000 4,086,359

08/06/2172 3,600,000 4,083,965
06/03/2033 3,800,000 4,083,860
06/09/2028 4,700,000 4,024,471
20/11/2028 3,600,000 3,997,332
07/09/2038 4,600,000 3,995,000

Largest Sales
Maturity  

Date Quantity Value GBP
30/06/2026 10,900,000 10,900,000
19/05/2026 11,700,000 8,994,239
28/11/2024 8,900,000 8,900,000

ING Groep 29/11/2025 9,900,000 8,238,096
27/10/2045 7,700,000 7,855,772
05/06/2026 7,552,000 7,562,648
07/11/2166 8,500,000 7,081,520

Engie 27/03/2025 8,100,000 6,777,185
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Largest Sales
Maturity  

Date Quantity Value GBP
Haleon 24/03/2025 8,500,000 6,771,509

28/07/2025 8,600,000 6,402,859
Electricite 29/12/2049 6,200,000 6,306,883
Euroclear 07/07/2025 6,600,000 5,698,230

18/05/2025 7,200,000 5,650,382
26/04/2026 7,200,000 5,637,311
21/07/2025 7,500,000 5,579,319
15/11/2025 6,500,000 5,493,175
16/04/2025 6,184,000 5,288,766
27/01/2025 6,200,000 5,222,987
14/10/2025 6,900,000 5,177,265
14/10/2027 5,800,000 4,853,082
28/08/2025 4,812,000 4,812,000
01/10/2025 6,400,000 4,753,946

Siemens Financieringsmaatschappij 20/02/2025 4,600,000 4,600,000
17/04/2025 5,300,000 4,551,111
24/05/2025 5,300,000 4,539,324
26/11/2025 5,300,000 4,222,771
08/06/2172 3,600,000 4,131,738
16/10/2025 4,100,000 4,100,000

Iberdrola 12/02/2168 4,800,000 4,009,312
27/10/2025 4,000,000 4,000,000
11/01/2029 4,300,000 3,986,870
29/11/2049 4,600,000 3,960,476
26/08/2025 3,900,000 3,900,000

Societe Generale 06/02/2027 4,300,000 3,877,004
12/02/2044 4,900,000 3,855,080
25/09/2026 3,800,000 3,800,000
05/08/2026 4,300,000 3,656,922

Siemens Financieringsmaatschappij 27/05/2025 4,800,000 3,539,171
Aroundtown 21/03/2029 4,679,000 3,514,201
Assicurazioni Generali 30/11/2049 4,000,000 3,447,633

19/08/2025 4,600,000 3,403,248
10/11/2026 4,000,000 3,361,744
03/06/2025 3,100,000 3,100,000
19/08/2031 3,200,000 3,098,839
26/06/2028 3,500,000 2,991,080
08/11/2026 3,900,000 2,990,468
04/11/2026 3,900,000 2,986,427

RCI Banque 01/09/2025 3,400,000 2,945,635
15/09/2167 2,900,000 2,936,681
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Largest Purchases
Maturity  

Date Quantity Value GBP
15/11/2045 1,900,000 1,442,387
21/11/2033 1,440,000 1,255,583
01/03/2030 1,600,000 1,243,516
28/03/2035 1,600,000 1,239,002
27/11/2035 1,400,000 1,220,730
14/06/2028 1,150,000 1,220,342

Swedbank 19/08/2035 1,400,000 1,207,428
23/06/2028 1,600,000 1,206,439

Aroundtown 21/03/2029 1,600,000 1,189,833
30/01/2036 1,500,000 1,152,717

Luminor 14/10/2035 1,200,000 1,085,544
01/08/2029 1,400,000 1,062,920
16/07/2032 1,400,000 1,062,032

Bankinter 08/08/2035 1,200,000 1,052,017
Servicios Financieros 29/09/2028 1,200,000 1,043,747

12/09/2030 1,300,000 1,002,991
14/10/2052 1,100,000 991,424

Societe Generale 10/01/2053 1,200,000 960,825
Motability 22/01/2033 1,100,000 957,101

06/06/2033 900,000 948,731

Largest Sales
Maturity  

Date Quantity Value GBP
23/06/2028 1,600,000 1,212,844

Aroundtown 21/03/2029 1,600,000 1,201,693
Electricite 29/12/2049 800,000 813,791

23/07/2035 1,000,000 765,974
15/10/2027 1,000,000 739,505
15/06/2022 1,000,000 737,428
15/04/2026 900,000 668,185

Athene 08/03/2027 900,000 652,795
19/03/2032 700,000 637,577

Citycon 08/07/2031 700,000 617,789
Stellantis 15/09/2030 800,000 598,782
Societe Generale 10/01/2053 700,000 577,778
Haleon 24/03/2032 800,000 562,508

14/08/2029 700,000 528,826
15/11/2045 500,000 378,951
01/06/2054 500,000 377,133
28/04/2050 700,000 377,059
15/07/2040 500,000 372,033
20/02/2026 500,000 369,022
24/03/2035 400,000 359,528
17/05/2032 400,000 348,899
20/10/2032 500,000 336,421
30/10/2031 400,000 333,387

Koninklijke 17/09/2029 300,000 328,266
15/05/2045 500,000 307,673

Stellantis 18/03/2035 300,000 232,743
19/05/2053 200,000 151,922

.***Aegon Investment Grade Climate Transition Fund launched on 26 August 2025.
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Global Exposure (Unaudited)

Relative 
VaR Limit 

(%)

Minimum 
Utilisation 

(%)

Maximum 
Utilisation 

(%)

Average 
Utilisation 

(%)

Median 
Utilisation 

(%)

Aegon Strategic Global Bond Fund
Aegon Investment Grade Global Bond Fund
Aegon High Yield Global Bond Fund
Aegon Absolute Return Bond Fund
Aegon
Aegon Global Short Dated High Yield Climate 
Transition Fund
Aegon Global Short Dated Climate Transition Fund 11.14
Aegon Investment Grade Climate Transition Fund***

Median 
Level of 

Leverage
Aegon Strategic Global Bond Fund
Aegon Investment Grade Global Bond Fund
Aegon High Yield Global Bond Fund
Aegon Absolute Return Bond Fund
Aegon
Aegon Global Short Dated High Yield Climate 
Transition Fund
Aegon Global Short Dated Climate Transition Fund
Aegon Investment Grade Climate Transition Fund***

***Aegon Investment Grade Climate Transition Fund launched on 26 August 2025.
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TER %
Aegon Strategic Global Bond Fund
Class A CHF (Accumulation) Hedged
Class A EUR (Accumulation) Hedged
Class A EUR (Income) Hedged
Class A GBP (Accumulation) Hedged
Class A US Dollar (Accumulation) Unhedged
Class B BRL (Accumulation) Hedged
Class B EUR (Accumulation) Hedged
Class B EUR (Income) Hedged
Class B GBP (Accumulation) Hedged
Class B GBP (Income) Hedged
Class B US Dollar (Accumulation) unhedged
Class B US Dollar (Income) Unhedged
Class D USD (Accumulation) Unhedged
Class G USD (Accumulation) Unhedged
Class I EUR (Accumulation) Hedged
Class J USD (Accumulation) Unhedged
Class S CHF (Accumulation) hedged
Class S EUR (Income) Hedged
Class S GBP (Accumulation) Hedged
Class S GBP (Income) Hedged
Class X USD (Accumulation) Unhedged

TER %
Aegon Investment Grade Global Bond Fund
Class A EUR (Accumulation) Hedged
Class A EUR (Income) Hedged
Class A GBP (Income) Hedged
Class B EUR (Accumulation) Hedged
Class B EUR (Income) Hedged
Class B GBP (Accumulation) Hedged
Class B US Dollar (Accumulation) Unhedged
Class B US Dollar (Income) Unhedged
Class G (Accumulation) Unhedged
Class S GBP (Accumulation) Hedged
Class S GBP (Income) Hedged
Class S US Dollar (Accumulation) Unhedged
Class X (Accumulation) Unhedged
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TER %
Aegon High Yield Global Bond Fund
Class A CHF (Accumulation) Hedged
Class A EUR (Accumulation) Hedged
Class A EUR (Income) Hedged
Class A GBP (Income) Hedged
Class A US Dollar (Accumulation) Unhedged
Class A US Dollar (Income) Unhedged
Class B BRL (Accumulation) Hedged
Class B CHF (Accumulation) Hedged
Class B EUR (Accumulation) Hedged
Class B EUR (Income) Hedged
Class B GBP (Accumulation) Hedged
Class B GBP (Income) Hedged
Class B US Dollar (Accumulation) Unhedged
Class B US Dollar (Income) Unhedged
Class D (Accumulation) Unhedged
Class G (Accumulation) Unhedged
Class G US Dollar (Income) Unhedged
Class I US Dollar (Accumulation) Unhedged
Class J CHF (Accumulation) Hedged
Class J EUR (Accumulation) Hedged
Class J GBP (Accumulation) Hedged
Class J GBP (Income) Hedged
Class J US Dollar (Income) Unhedged
Class J USD (Accumulation) Unhedged
Class S CHF (Accumulation) hedged
Class S EUR (Accumulation) Hedged
Class S EUR (Income) Hedged
Class S US Dollar (Accumulation) Unhedged
Class X (Accumulation) Unhedged

TER %
Aegon Absolute Return Bond Fund
Class B GBP (Accumulation) Unhedged
Class B GBP (Income) Unhedged
Class C EUR (Accumulation) Hedged
Class C GBP (Accumulation) Unhedged
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TER %
Aegon Global Equity Income Fund
Class A EUR (Income) Unhedged
Class B BRL (Accumulation) Hedged
Class B EUR (Accumulation) Hedged
Class B EUR (Accumulation) Unhedged
Class B EUR (Income) Unhedged
Class B GBP (Accumulation) Unhedged
Class B US Dollar (Accumulation) Unhedged
Class C GBP (Income) Unhedged
Class C US Dollar (Income) Unhedged
Class D (Accumulation) Unhedged
Class G (Accumulation) Unhedged
Class S EUR (Income) Unhedged
Class X (Accumulation) Unhedged

TER %

Class A EUR (Accumulation) Unhedged
Class A EUR (Income) Unhedged
Class A GBP (Income) Hedged
Class A US Dollar (Accumulation) Hedged
Class A US Dollar (Income) Hedged
Class B BRL (Accumulation) Hedged
Class B EUR (Accumulation) Unhedged
Class B EUR (Income) Unhedged
Class B GBP (Income) Hedged
Class B US Dollar (Income) Hedged
Class C EUR (Accumulation) Unhedged
Class C EUR (Income) Unhedged
Class D US Dollar (Accumulation) Hedged
Class G US Dollar (Accumulation) Hedged
Class X US Dollar (Accumulation) Hedged
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TER %
Aegon Global Sustainable Equity Fund
Class A EUR (Accumulation) Unhedged
Class A EUR (Income) Unhedged
Class B BRL (Accumulation) Hedged
Class B EUR (Accumulation) Unhedged
Class B GBP (Accumulation) Unhedged
Class B US Dollar (Accumulation) Unhedged
Class C EUR (Accumulation) Unhedged
Class C GBP (Accumulation) Unhedged
Class C US Dollar (Accumulation) Unhedged

TER %

Fund
Class A CHF (Accumulation) Hedged –
Class A EUR (Accumulation) Unhedged –
Class B CHF (Accumulation) Hedged –
Class B EUR (Accumulation) Unhedged –
Class B EUR (Income) Unhedged –
Class B GBP (Accumulation) Hedged –
Class B SEK (Accumulation) Hedged –
Class B US Dollar (Accumulation) Hedged –
Class B US Dollar (Accumulation) Hedged –
Class C CHF (Accumulation) Hedged –
Class C EUR (Accumulation) Unhedged –
Class C EUR (Income) Unhedged –
Class C GBP (Accumulation) Hedged –

TER %
Aegon Global Equity Market Neutral Fund
Class B CHF (Accumulation) Hedged –
Class B EUR (Accumulation) Hedged –
Class B GBP (Accumulation) Unhedged –
Class B SEK (Accumulation) Hedged –
Class B US Dollar (Accumulation) Hedged –
Class B US Dollar (Accumulation) Hedged –
Class C CHF (Accumulation) Hedged –
Class C EUR (Accumulation) Hedged –
Class C EUR (Accumulation) Hedged –
Class C GBP (Accumulation) Unhedged –
Class C US Dollar (Accumulation) Hedged –
Class P CHF (Accumulation) Hedged –
Class P GBP (Accumulation) Unhedged –
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TER %
Aegon Global Short Dated High Yield Climate 
Transition Fund
Class B GBP (Accumulation) Hedged
Class C GBP (Accumulation) Hedged
Class C GBP (Income) Hedged
Class C US Dollar (Accumulation)
Class C US Dollar (Income) Unhedged
Class Class B US Dollar (Accumulation) Unhedged

TER %
Aegon Global Short Dated Climate Transition 
Fund
Class Class S EUR (Accumulation) Hedged
Class Class S GBP (Income) Unhedged
Class Class S USD (Accumulation) Hedged
Class S CHF (Accumulation) Hedged
Class S GBP (Accumulation) Unhedged

TER %
Aegon Investment Grade Climate Transition 
Fund***
Class S Sterling Accumulation
Class S Sterling Income
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Performance Figures (Unaudited) 

Launch

 
To  

Bloomberg Barclays Global Aggregate TR EUR Hedged
Aegon
Aegon Acc
Aegon
Aegon Acc
Aegon
Bloomberg Barclays Global Aggregate TR GBP Hedged
Aegon Acc
Aegon Acc
Aegon
Bloomberg Barclays Global Aggregate USD Hedged TR
Aegon Acc
Aegon Acc
Aegon

Launch

 
To  

Bloomberg Barclays Global Aggr Corporate TR EURH
Aegon Acc
Aegon
Aegon Acc
Bloomberg Barclays Global Aggr Corporate TR GBPH
Aegon
Aegon Acc
Aegon
Bloomberg Barclays Global Aggr Corporate TR USDH
Aegon
Aegon Acc

Launch

 
To  

Bloomberg Barclays Global High Yield TR CHF Hedged
Aegon Acc
Aegon Acc
Bloomberg Barclays Global High Yield TR EUR Hedged
Aegon Acc
Aegon
Aegon Acc
Aegon
Aegon
Bloomberg Barclays Global High Yield TR GBP Hedged
Aegon
Aegon Acc
Aegon
Bloomberg Barclays Global High Yield TR USDH
Aegon Acc
Aegon
Aegon
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Launch

 
To  

EURIBOR 3 Month
Aegon Acc
LIBOR 3 Month
Aegon Acc
Aegon
Aegon Acc

Launch

 
To  

Aegon Acc

Aegon
Aegon Acc
Aegon

Aegon Acc
Aegon

Aegon Acc hdg
Aegon hdg
Aegon hdg
Aegon hdg
Aegon hdg

Launch

 
To  

Aegon Acc
Aegon
Aegon Acc
Aegon Acc

Aegon Acc
Aegon Acc

Aegon Acc

Launch

 
To  

Aegon
Aegon Acc
Aegon
Aegon

Aegon Acc
Aegon
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Aegon Acc
Aegon

Launch

 
To  

GBP
Aegon  Acc
Aegon  Acc
Aegon  

USD
Aegon  Acc
Aegon  Acc
Aegon  

Launch

 
To  

Aegon Acc
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•
•
•
•

GLOBAL DATA

Fund Name
Securities 

on loan % of Lendable Assets % of AUM
USD

Aegon Strategic Global Bond Fund 7,493,331
Aegon Investment Grade Global Bond Fund 2,730,897
Aegon High Yield Global Bond Fund 130,103,503
Aegon Global Short Dated High Yield Climate Transition Fund 7,142,686
Aegon Absolute Return Bond Fund 1,805,189

CONCENTRATION DATA:

Issuer SFT Type Collateral Amount
EUR

COLLATERAL REUSE:

SAFEKEEPING:
Custodian SFT Type Collateral Amount

GBP
Euroclear Securities Lending 1,885,506

USD
Euroclear Securities Lending 154,644,466
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•

•

Headcount Total Remuneration 
(£’000s)

Aegon Investment Management B.V. 366 61,867
of which

Fixed remuneration 366 52,322
Variable remuneration 366 9,545

Headcount Total Remuneration 
(£’000s)

Aegon Asset Management UK Plc 
7 5,404

AUM 
(€‘000s)

% of AUM

Aegon Investment Management B.V. 119.882,034,720 100
of which
General Account
Third party 119,728,117,746 100

153,916,974 0
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Cybersecurity Risk
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Custody and Title Risk Statement
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Sustainable Finance Disclosure Regulation (article 6 in table below)

EU Taxonomy (in general part)

Sustainable Finance Disclosure Regulation (article 8 in table below)

EU Taxonomy Regulation (in general part)
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Sustainable Finance Disclosure Regulation (article 9 in table below)

Fund Art. 6 Art. 8 Art. 9
Aegon Strategic Global Bond Fund
Aegon Investment Grade Global Bond Fund
Aegon High Yield Global Bond Fund
Aegon Absolute Return Bond Fund
Aegon Global Equity Income Fund
Aegon
Aegon Global Sustainable Equity Fund
Aegon Short Dated High Yield Climate Transition Fund
Aegon Global Short Dated Climate Transition Fund
Aegon Investment Grade Climate Transition Fund



Environmental and/or social characteristics

  

x



2  



 



 



 



6  



 



 



 



Sector % Assets



 

X 



0.15%
0.07%
0.14%
0.40%
0.02%
0.46%



 



 



Environmental and/or social characteristics

  

x



 



 



 



 



 



 



 



 



 



Sector % Assets



X

X



 

0.11%
1.07%
0.13%
1.84%
0.12%
1.92%

 



 



 



Environmental and/or social characteristics

  

x

x



 



 



 



 

The Investment Manager considered PAIs, where data was available, alongside 
other factors in its investment decisions. PAI factors were included in the research 
reports alongside the sustainability risk assessment (ESG integration) for 
consideration in our investment process. However, the Investment Manager does 
not commit to treating PAIs as any more significant per se than other factors in the 
investment selection process, such that PAIs may not be determinative in deciding 
to include or exclude any particular investment in the portfolio. 



 



 



 



 



 



 



Sector % Assets



X



 

he fund’s adherence to the exclusion criteria and ESG category allocation 
requirements are monitored on a daily basis. An independent Portfolio Risk Control team monitors 
these rules as part of the daily portfolio compliance monitoring. 



 



Aegon Global Equity Income Fund
213800YFLYDSICZVTE09

Environmental and/or social characteristics

  

X



 

Metric Value 



 



 



 



 



 



 



 



 



Sector % Assets



 

X 

X 





 



 



Environmental and/or social characteristics

  

X



 



 



 



 



 



 

Largest investments Sector % Net Assets Country 



Sector % Assets



%

%

X

X

%



 

 



 



Sustainable investment objective

*Subject to a minimum ttal allocation to sustainable investments of 90%.

X

X



 



 



 



 



 



 



 



Largest investments Sector % Net Assets Country

.



 

Sector % Assets 

x 



0.00%
4.14%
0.00%
4.03%
0.00%
4.34%





 



 



Aegon Global Short Dated High Yield Climate Transition Fund

Environmental and/or social characteristics

  

X



 



 

Share of investments in any form of government-issued debt (e.g. 
government bonds) from countries whose governments 
systematically breach human rights.

derive 10% or more of their 
revenues from involvement in brewing, distillation or sale of 
alcoholic drinks.

10% or more of their 
revenue from gambling related business activities

that derive 10% or more of their 
revenue from owning or producing adult entertainment



 



 



 



 



 

 





0.12%
0.28%
0.07%
0.87%
0.05%
0.52%

X

X



 

he 
fund’s adherence to the exclusion criteria, climate transition criteria and ESG category allocation 
requirements are monitored on a daily basis. An independent Portfolio Risk Control team monitors 
these rules as part of the daily portfolio compliance monitoring.  



 



Aegon Global Short Dated Climate Transition Fund

Environmental and/or social characteristics

  

X



 



 



 



 



6 



7 



8 



9 



0 

X

X X



 

he fund’s adherence to the exclusion criteria, climate transition criteria and ESG category allocation 
requirements are monitored on a daily basis. An independent Portfolio Risk Control team monitors 
these rules as part of the daily portfolio compliance monitoring.  



 



Environmental and/or social characteristics

  

x



 



 



 



 



 



 



 



 



 



Sector % Assets



X

X



 

0.31%
1.10%
0.30%
2.26%
0.33%
2.28%

 



 

he fund’s adherence to the exclusion criteria, climate transition criteria 
and ESG category allocation requirements are monitored on a daily basis. An independent Portfolio 
Risk Control team monitors these rules as part of the daily portfolio compliance monitoring.  



 




