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Tracking Error

Each of the Funds listed in the table employs a “passive” investment strategy designed to replicate the performance of its benchmark index. Some of
the Funds attempt to fully replicate the index by holding all of the component securities, in approximately the same proportion as their weighting in the
index. Other Funds instead use an index sampling process, holding a representative sample of securities which approximates the full index in terms of
key risk factors and other characteristics.

Tracking error measures the volatility of the return difference between each Fund and its relevant index. It is calculated as the standard deviation of
the tracking difference between the Fund and the index (gross of fees for the trailing 36-month period, or since the Fund’s inception if it does not
have 36 months of performance history. Realised tracking error may vary from the anticipated tracking error, depending on a range of circumstances.
These include transaction costs and withholding tax differences. The anticipated tracking error and realised tracking error are not expected to vary

significantly under normal circumstances.

The Realised Tracking Error excludes adjustments for swing pricing.

For the period ended 31 December 2024, the following tracking error disclosed for each Fund is in the same currency as the Fund's base currency:

Tracking Error

Anticipated Realised

Fund (%) (%) Explanation for Divergence

Equity

Vanguard ESG Developed Asia Pacific All Cap UCITS ETF 0.500 0.373  The Fund has tracked its benchmark within

USD Accumulating? acceptable tolerances of its anticipated tracking
error.

Vanguard ESG Developed Europe All Cap UCITS ETF EUR 0.300 0.129 The Fund has tracked its benchmark within

Accumulating? acceptable tolerances of its anticipated tracking
error.

Vanguard ESG Emerging Markets All Cap UCITS ETF USD 0.500 0.368 The Fund has tracked its benchmark within

Accumulating? acceptable tolerances of its anticipated tracking
error.

Vanguard ESG Global All Cap UCITS ETF USD 0.200 0.087 The Fund has tracked its benchmark within

Accumulating? acceptable tolerances of its anticipated tracking
error.

Vanguard ESG North America All Cap UCITS ETF USD 0.200 0.031 The Fund has tracked its benchmark within

Accumulating? acceptable tolerances of its anticipated tracking
error.

Vanguard FTSE 100 UCITS ETF GBP Accumulating? 0.200 0.067 The Fund has tracked its benchmark within
acceptable tolerances of its anticipated tracking
error.

Vanguard FTSE 250 UCITS ETF GBP Accumulating? 0.200 0.069 The Fund has tracked its benchmark within
acceptable tolerances of its anticipated tracking
error.

Vanguard FTSE All-World UCITS ETF USD Accumulating? 0.300 0.101 The Fund has tracked its benchmark within
acceptable tolerances of its anticipated tracking
error.

Vanguard FTSE All-World High Dividend Yield UCITS ETF 0.300 0.209  The Fund has tracked its benchmark within

USD Accumulating? acceptable tolerances of its anticipated tracking
error.

Vanguard FTSE Developed Asia Pacific ex Japan UCITS 0.300 0.103  The Fund has tracked its benchmark within

ETF USD Accumulating? acceptable tolerances of its anticipated tracking
error.

Vanguard FTSE Developed Europe UCITS ETF EUR 0.300 0.134 The Fund has tracked its benchmark within

Accumulating? acceptable tolerances of its anticipated tracking
error.

Vanguard FTSE Developed Europe ex UK UCITS ETF EUR 0.300 0.175 The Fund has tracked its benchmark within

Accumulating? acceptable tolerances of its anticipated tracking
error.

Vanguard FTSE Developed World UCITS ETF USD 0.200 0.052 The Fund has tracked its benchmark within

Accumulating? acceptable tolerances of its anticipated tracking
error.

Vanguard FTSE Emerging Markets UCITS ETF USD 0.500 0.819 The difference in tracking error is due to a timing

Accumulating? difference between when the fund and the
index priced the Russian equities at zero, and a
divestment of Russian securities.

Vanguard FTSE Japan UCITS ETF USD Accumulating? 0.500 0.470 The Fund has tracked its benchmark within
acceptable tolerances of its anticipated tracking
error.

Vanguard FTSE North America UCITS ETF USD 0.200 0.033  The Fund has tracked its benchmark within

Accumulating? acceptable tolerances of its anticipated tracking
error.

Vanguard Germany All Cap UCITS ETF EUR Distributing? 0.400 0.262 The Fund has tracked its benchmark within
acceptable tolerances of its anticipated tracking
error.

0.200 0.023  The Fund has tracked its benchmark within

Vanguard S&P 500 UCITS ETF USD Accumulating?

acceptable tolerances of its anticipated tracking
error.




Tracking Error

Anticipated Realised

Fund (%) (%) Explanation for Divergence

Fixed Income

Vanguard ESG EUR Corporate Bond UCITS ETF EUR 0.200 0.043  The Fund has tracked its benchmark within

Accumulating? acceptable tolerances of its anticipated tracking
error.

Vanguard ESG Global Corporate Bond UCITS ETF USD- 0.300 0.143  The Fund has tracked its benchmark within

Hedged Accumulating? acceptable tolerances of its anticipated tracking
error.

Vanguard ESG USD Corporate Bond UCITS ETF USD 0.500 0.247  The Fund has tracked its benchmark within

Accumulating? acceptable tolerances of its anticipated tracking
error.

Vanguard EUR Corporate Bond UCITS ETF EUR 0.300 0.058 The Fund has tracked its benchmark within

Accumulating? acceptable tolerances of its anticipated tracking
error.

Vanguard EUR Eurozone Government Bond UCITS ETF 0.300 0.069 The Fund has tracked its benchmark within

EUR Accumulating® acceptable tolerances of its anticipated tracking
error.

Vanguard Global Aggregate Bond UCITS ETF USD- 0.300 0.131 The Fund has tracked its benchmark within

Hedged Accumulating? acceptable tolerances of its anticipated tracking
error.

Vanguard U.K. Gilt UCITS ETF GBP Accumulating® 0.400 0.050 The Fund has tracked its benchmark within
acceptable tolerances of its anticipated tracking
error.

Vanguard U.S. Treasury 0-1 Year Bond UCITS ETF USD 0.200 0.040 The Fund has tracked its benchmark within

Accumulating? acceptable tolerances of its anticipated tracking
error.

Vanguard USD Corporate 1-3 Year Bond UCITS ETF USD 0.300 0.100 The Fund has tracked its benchmark within

Accumulating? acceptable tolerances of its anticipated tracking
error.

Vanguard USD Corporate Bond UCITS ETF USD 0.500 0.238 The Fund has tracked its benchmark within

Accumulating? acceptable tolerances of its anticipated tracking
error.

Vanguard USD Emerging Markets Government Bond 0.500 0.423 The Fund has tracked its benchmark within

UCITS ETF USD Accumulating? acceptable tolerances of its anticipated tracking
error.

0.400 0.191 The Fund has tracked its benchmark within

Vanguard USD Treasury Bond UCITS ETF USD
Accumulating®

acceptable tolerances of its anticipated tracking
error.

' The fund attempts to select those securities that will create the representative sample that tracks the performance of the index as closely as possible.
2 The fund seeks to replicate the index by investing all, or substantially all, of its assets in the securities that make up the index, holding each in approximately the same

proportion as its weighting in the index.



Company Financial Statements for Vanguard Funds plc

Company Statement of Assets and Liabilities

Total Total
US Dollars ($) US Dollars ($)
As at 31 December As at 30 June
Note 2024 2024
Current Assets
Financial Assets at Fair Value Through Profit or Loss:
Transferable Securities 17 164,043,339,261 142,124,415,881
Financial Derivative Instruments 17 80,600,119 43,780,396
Cash 854,424,724 1,264,072,800
Unrealised Appreciation on Spot Currency Contracts 1,126 58,660
Receivables:
Interest and Dividends 382,556,054 349,571,322
Capital Shares Issued 124,608,965 167,878,203
Investments Sold 1,204,853,719 1,598,515,208
Margin Cash Due from Broker 59,046,132 44,400,942
Cash Collateral 2,449,951 2,666,898
Other Receivables — 181
Total Current Assets 166,751,880,051 145,595,360,491
Current Liabilities
Financial Liabilities at Fair Value Through Profit or Loss:
Transferable Securities 17 1,925,308 —
Financial Derivative Instruments 17 197,258,188 240,564,633
Bank Overdraft 69,008 9,720,487
Unrealised Depreciation on Spot Currency Contracts 343,710 180
Payables and Other Liabilities:
Interest 10,732 3,016
Capital Shares Redeemed 57,797,028 726,215,838
Investments Purchased 1,252,256,619 1,174,300,714
Management Fees Payable 12 18,195,363 13,548,631
Margin Cash Due to Broker 796 43,437
Deferred Capital Gains Tax 5 67,832,930 68,462,542
Total Current Liabilities 1,595,689,682 2,232,859,478

Net Assets Attributable to Holders of Redeemable Participating Shares (“Net Assets”)

165,156,190,369

143,362,501,013

On behalf of the Board of Directors of the Company,

Lisa Harlow

Jonathan Clebourne

25 February 2025

The accompanying notes form an integral part of the financial statements.



Company Statement of Operations

Total US Dollars ($)
Six Months Ended

Total US Dollars ($)
Six Months Ended

Note 31 December 2024 31 December 2023

Investment Income/(Loss)

Interest Income 567,995,463 345,878,098

Dividend Income 1,153,070,167 928,348,702

Securities Lending Income 5,833,772 4,892,701

Other Income 630,624 750,490

Net Gain on Financial Instruments 6,103,226,690 6,579,461,606
Total Investment Income 7,830,756,716 7,859,331,597
Expenses

Management Fees 12 99,874,946 66,666,813

Transaction Fees and Commissions 10,336,707 5,364,375

Other Expenses 17,816 74,068
Total Expenses 110,229,469 72,105,256
Finance Costs

Interest Expense 242,241 86,000

Distributions 6 798,208,531 695,193,499
Total Finance Costs 798,450,772 695,279,499
Net Investment Income After Finance Costs 6,922,076,475 7,091,946,842
Taxation 5 (126,570,025) (124,407,094)

Net Increase in Net Assets

6,795,506,450

6,967,539,748

There are no recognised gains or losses arising in the period other than those included above. In arriving at the results for the period, all amounts relate to continuing operations.

The accompanying notes form an integral part of the financial statements.



Company Statement of Changes in Net Assets

Total

US Dollars ($)

Six Months Ended
31 December 2024

Total

US Dollars ($)

Six Months Ended
31 December 2023

Increase/(Decrease) in Net Assets

Net Increase in Net Assets From Operations 6,795,506,450 6,967,539,748
Capital Transactions
Subscriptions 32,529,991,478 18,830,970,609
Redemptions (16,869,053,562) (8,041,233,859)
Total Capital Transactions 15,660,937,916 10,789,736,750
Total Increase for the Period 22,456,444,366 17,757,276,498
Net Assets
Beginning of Period 143,362,501,013 103,408,950,119
Foreign Exchange Translation Adjustment* (662,755,010) 195,884,275
End of Period 165,156,190,369 121,362,110,892

' Individual fund financial statements are presented in the base currency of each fund. For the purpose of calculating the Company Vanguard Funds plc US dollars total, the EUR-based

funds and GBP-based funds have been translated into US dollars at the following exchange rates?:

Daily exchange

Daily exchange

Average rate for the

Average rate for the

rate as at rate as at period ended period ended

31 December 2024 30 June 2024 31 December 2024 31 December 2023

EUR-based sub-funds 1.0355 1.0718 1.0826 1.0821
GBP-based sub-funds 1.2524 1.2641 1.2908 1.2539

The resulting translation adjustment represents the difference in exchange rates applied to the net assets at the beginning of the period and an exchange rate differential in consolidating
the Company Statement of Operations at the average rate for the period. This adjustment is solely for the purposes of reporting a fund total in US dollars and has no effect on any individual

fund.
2 The exchange rates are rounded to four decimal places for financial statements disclosure purposes.
The accompanying notes form an integral part of the financial statements.



Vanguard LifeStrategy 20% Equity UCITS ETF

Managed by Vanguard Global Advisers, LLC.

Investment Objective

Vanguard LifeStrategy 20% Equity UCITS ETF seeks to provide a combination of income and some long-term capital appreciation by investing in fixed
income and equity securities, primarily through investment in other collective investment schemes.

Performance Summary

The Performance Summary does not form part of the Financial Statements.

« Global financial markets posted gains for the six months ended 31 December 2024, even as volatility picked up in the second half of the period.

« With inflation generally trending lower, a number of Western central banks turned more accommodative. The European Central Bank had begun to cut
short-term interest rates just before the period under review. The Bank of England started doing the same in August, and the US Federal Reserve did so in
September.

« Investor sentiment was dented at times by economic reports of slow or stalled progress on curbing inflation and the prospect of fewer US rate cuts than
had been anticipated. The macroeconomic backdrop, however, remained supportive of growth, and the global economy continued to expand.

+ Global stocks and bonds finished the period higher despite headwinds in October and December.

+ Inthis environment, Vanguard LifeStrategy 20% Equity UCITS ETF returned 3.42% for both share classes for the six-month period, reflecting its allocations
to global stocks and bonds.

Returns in the commentary above are in euros.

Total Returns

Periods Ended 31 December 2024
(Annualised for periods over one year)
Ten Years or

Six Months Since Inception®
EUR Accumulating 3.42% -0.56%
EUR Distributing 3.42% -0.56%

Sources: Vanguard Global Advisers, LLC.
Returns are based on NAV with income reinvested.

All of the returns in this report represent past performance, which is not a guarantee of future results that may be achieved by the fund. For performance data current to the most
recent month-end, which may be higher or lower than that cited, visit our website at https://global.vanguard.com. Note, too, that both investment returns and principal value can
fluctuate widely, so an investor’s shares, when sold, could be worth more or less than their original cost.

' Since-inception returns: 8 December 2020.



Vanguard LifeStrategy 20% Equity UCITS ETF

Significant Portfolio Changes

For the Six Months Ended 31 December 2024

Cost Proceeds
Shares EUR (€) Shares EUR (€)
Purchases Sales

Vanguard USD Treasury Bond UCITS ETF 102975 2,585,921 Vanguard FTSE All-World UCITS ETF 7,824 1,033,818
Vanguard Global Aggregate Bond UCITS ETF 104,697 2,428,551 Vanguard USD Corporate Bond UCITS ETF 8,056 430,055
Vanguard USD Corporate Bond UCITS ETF 42,660 2,290,766 Vanguard USD Treasury Bond UCITS ETF 15,630 392,515
Vanguard FTSE All-World UCITS ETF 13,894 1,696,420 Vanguard Global Aggregate Bond UCITS ETF 14,550 336,329

Vanguard EUR Eurozone Government Bond UCITS Vanguard EUR Eurozone Government Bond UCITS
ETF 69,891 1,644,536 ETF 6,658 158,009
Vanguard EUR Corporate Bond UCITS ETF 11,503 584,554 Vanguard EUR Corporate Bond UCITS ETF 1,100 56,358
Vanguard U.K. Gilt UCITS ETF 23,620 486,991 Vanguard U.K. Gilt UCITS ETF 1,304 26,391
Vanguard FTSE Developed World UCITS ETF 422 41,593 Vanguard FTSE Developed World UCITS ETF 64 6,585
Vanguard FTSE Emerging Markets UCITS ETF 78 4,496 Vanguard FTSE Emerging Markets UCITS ETF 12 712

The Central Bank of Ireland requires a schedule of material changes in the composition of the portfolio during the period. These are defined as aggregate purchases of a security exceeding
1% of the total value of purchases for the period and aggregate disposals greater than 1% of the total value of sales. At a minimum, the largest 20 purchases and 20 sales must be shown;
all purchases and sales must be shown if there are fewer than 20. A full listing of the portfolio changes for the period is available, upon request, at no extra cost from the Administrator.

9



Vanguard LifeStrategy 20% Equity UCITS ETF

Financial Statements

Statement of Investments
31 December 2024

Number of Fair Value % of Total % of Total
Shares EUR (€) Net Assets Analysis of Total Assets EUR (€) Assets
Investment Funds 99.90% (30 June 2024: 99.92%) (a) Transferable securities admitted
Collective Investment Schemes 99.90% (30 June 2024: 99.92%) to an official stock exchange
Equity Collective Investment Schemes 20.10% (30 June 2024: 20.51%) listing 76,292,169 99.89%
Vanguard FTSE All-World (b) Transferable securities dealt in
UCITS ETF 109,734 14,671,123 1921% on another regulated market - 0.00%
Vanguard FTSE Developed (0 Transferable sec.urities other
World UCITS ETF 5,582 591,323 0.77% than those admitted to an
Vanguard FTSE Emerging off|C|a_I stock exchange listing or
Markets UCITS ETF 1465 88896 0.12% dealt in on another regulated oo
xed Collecti Sch 9 2'31,351'342 20.10% (d) Total Financial Derivative o
EEI’,)(()eJu:wn:g(TZZ ;’9 iit;/:'; Investment Schemes 79.80% Instruments dealt in on a
Vanguard EUR Corporate (e) rri%:llz:)tsgr—r?::—(iunter ("oT1C") B 000
Bond UCITS ETF 85,879 4428832 5.80% Financial Derivative Instruments — 0.00%
Vaggg:rrgrﬁgﬁt Furozone () Other Assets 87,110 0.11%
ETF 519,124 12,358,837 16.18% Total Assets 76,379,279 100.00%
Vanguard Global Aggregate
Bond UCITS ETF 636,184 14,682,745 19.23%
Vanguard U.K. Gilt UCITS ETF 102,142 2,040,133 2.67%
Vanguard USD Corporate
Bond UCITS ETF 240,910 12,757,341 16.71%
Vanguard USD Treasury
Bond UCITS ETF 596,267 14,672,939 19.21%
60,940,827 79.80%
Total Collective Investment Schemes 76,292,169 99.90%
Total Investment Funds 76,292,169 99.90%
Total Investments 76,292,169 99.90%
Other Assets and Liabilities 78,923 0.10%
Net Assets 76,371,092  100.00%

10



Vanguard LifeStrategy 20% Equity UCITS ETF

Statement of Assets and Liabilities

EUR (€) EUR (€)
As at 31 December As at 30 June
Note 2024 2024
Current Assets
Financial Assets at Fair Value Through Profit or Loss:

Investment Funds 17 76,292,169 64,646,213
Cash 87,110 60,723
Receivables:

Capital Shares Issued — 236,034

Investments Sold — 236,354
Total Current Assets 76,379,279 65,179,324
Current Liabilities
Payables and Other Liabilities:

Capital Shares Redeemed — 236,267

Investments Purchased — 236,118

Management Fees Payable 12 8,187 5,934
Total Current Liabilities 8,187 478,319
Net Assets Attributable to Holders of Redeemable Participating Shares (“Net Assets”) 76,371,092 64,701,005
Net Asset Value Per Share

As at As at As at
31 December 2024 30 June 2024 30 June 2023
EUR Accumulating
Net Assets €66,884,456 €56,809,770 €44,380,368
Number of Shares Outstanding 2,737,301 2,404,465 1,981,844
Net Asset Value Per Share! €24.43 €23.63 €22.39
EUR Distributing
Net Assets €9,486,636 €7,891,235 €9,923,240
Number of Shares Outstanding 428,757 362,803 467,008
Net Asset Value Per Share* €22.13 €21.75 €21.25

! The net asset value per share shown may diverge from the net asset value per share used for dealing purposes because of any adjustments for trade date accounting.
The accompanying notes form an integral part of the financial statements.
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Vanguard LifeStrategy 20% Equity UCITS ETF

Statement of Operations

EUR (€)
Six Months Ended

EUR (€)
Six Months Ended

Note 31 December 2024 31 December 2023
Investment Income/(Loss)
Interest Income 1,726 794
Income from Collective Investment Schemes in Lieu of Distributions 1,300,443 843,395
Net Gain on Financial Instruments 1,022,257 1,337,187
Total Investment Income 2,324,426 2,181,376
Expenses
Management Fees 12 44,640 33,012
Transaction Fees and Commissions 632 173
Total Expenses 45,272 33,185
Finance Costs
Interest Expense 402 107
Distributions 6 158,797 134,746
Total Finance Costs 159,199 134,853
Net Investment Income After Finance Costs 2,119,955 2,013,338
Net Increase in Net Assets 2,119,955 2,013,338
Statement of Changes in Net Assets
EUR (€) EUR (€)

Six Months Ended
31 December 2024

Six Months Ended
31 December 2023

Increase/(Decrease) in Net Assets

Net Increase in Net Assets From Operations 2,119,955 2,013,338
Capital Transactions
Subscriptions 12,546,344 3,832,122
Redemptions (2,996,212) (2,058,232)
Total Capital Transactions 9,550,132 1,773,890
Total Increase for the Period 11,670,087 3,787,228
Net Assets
Beginning of Period 64,701,005 54,303,608
End of Period 76,371,092 58,090,836

There are no recognised gains or losses arising in the period other than those included above. In arriving at the results for the period, all amounts relate to continuing operations.

The accompanying notes form an integral part of the financial statements.

12



Vanguard LifeStrategy 40% Equity UCITS ETF

Managed by Vanguard Global Advisers, LLC.

Investment Objective

Vanguard LifeStrategy 40% Equity UCITS ETF seeks to provide a combination of income and moderate long-term capital appreciation by investing in
fixed income and equity securities, primarily through investment in other collective investment schemes.

Performance Summary

The Performance Summary does not form part of the Financial Statements.

« Global financial markets posted gains for the six months ended 31 December 2024, even as volatility picked up in the second half of the period.

« With inflation generally trending lower, a number of Western central banks turned more accommodative. The European Central Bank had begun to cut
short-term interest rates just before the period under review. The Bank of England started doing the same in August, and the US Federal Reserve did so in
September.

« Investor sentiment was dented at times by economic reports of slow or stalled progress on curbing inflation and the prospect of fewer US rate cuts than
had been anticipated. The macroeconomic backdrop, however, remained supportive of growth, and the global economy continued to expand.

+ Global stocks and bonds finished the period higher despite headwinds in October and December.

+ Inthis environment, Vanguard LifeStrategy 40% Equity UCITS ETF returned 4.85% for both share classes for the six-month period, reflecting its allocations
to global stocks and bonds.

Returns in the commentary above are in euros.

Total Returns

Periods Ended 31 December 2024
(Annualised for periods over one year)
Ten Years or

Six Months Since Inception®
EUR Accumulating 4.85% 2.81%
EUR Distributing 4.85% 2.81%

Sources: Vanguard Global Advisers, LLC.
Returns are based on NAV with income reinvested.

All of the returns in this report represent past performance, which is not a guarantee of future results that may be achieved by the fund. For performance data current to the most
recent month-end, which may be higher or lower than that cited, visit our website at https://global.vanguard.com. Note, too, that both investment returns and principal value can
fluctuate widely, so an investor’s shares, when sold, could be worth more or less than their original cost.

' Since-inception returns: 8 December 2020.
13



Vanguard LifeStrategy 40% Equity UCITS ETF

Significant Portfolio Changes

For the Six Months Ended 31 December 2024

Cost Proceeds
Shares EUR (€) Shares EUR (€)
Purchases Sales
Vanguard Global Aggregate Bond UCITS ETF 284,785 6,628,742 Vanguard Global Aggregate Bond UCITS ETF 36,152 837,360
Vanguard USD Treasury Bond UCITS ETF 245312 6,153,225 Vanguard USD Treasury Bond UCITS ETF 27,752 699,475
Vanguard FTSE Developed World UCITS ETF 42,720 4,105,894 Vanguard FTSE All-World UCITS ETF 5000 655,938
Vanguard FTSE All-World UCITS ETF 33,228 4,051,418 Vanguard FTSE Developed World UCITS ETF 6,000 621,199
Vanguard USD Corporate Bond UCITS ETF 70,825 3,815,826 Vanguard USD Corporate Bond UCITS ETF 11,008 587,884
Vanguard EUR Eurozone Government Bond UCITS ETF 120,435 2,850,767 Vanguard EUR Eurozone Government Bond UCITS ETF 11,020 258,902
Vanguard EUR Corporate Bond UCITS ETF 20,335 1,034,036
Vanguard U.K. Gilt UCITS ETF 41,302 848,821
Vanguard FTSE Emerging Markets UCITS ETF 6,018 344,491

The Central Bank of Ireland requires a schedule of material changes in the composition of the portfolio during the period. These are defined as aggregate purchases of a security exceeding
1% of the total value of purchases for the period and aggregate disposals greater than 1% of the total value of sales. At a minimum, the largest 20 purchases and 20 sales must be shown;
all purchases and sales must be shown if there are fewer than 20. A full listing of the portfolio changes for the period is available, upon request, at no extra cost from the Administrator.
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Vanguard LifeStrategy 40% Equity UCITS ETF

Financial Statements

Statement of Investments
31 December 2024

Number of Fair Value % of Total % of Total
Shares EUR (€) Net Assets Analysis of Total Assets EUR (€) Assets

Investment Funds 100.02% (30 June 2024: 100.00%) (@) Transferable securities admitted
Collective Investment Schemes 100.02% (30 June 2024: 100.00%) to an official stock exchange
Equity Collective Investment Schemes 39.83% (30 June 2024: 40.14%) listing 157,451,874 99.63%
Vanguard FTSE All-World (b) Transferable securities dealt in

UCITS ETF 225,660 30,170,099  19.17% on another regulated market - 0.00%
Vanguard FTSE Developed (0 Transferable sec.urities other

World UCITS ETF 276,327 29272409  18.60% than those admitted to an
Vanguard FTSE Emerging off|C|a_I stock exchange listing or

Markets UCITS ETF 53,551 3249473 2.06% dealtin on another regulated .

62,691,981 39.83% market - 0.00%

Fixed Income Collective Investment Schemes 60.19% @ Total Financial Derivative
(30 June 2024: 59.86%) Instruments dealt in on a .
Vanguard EUR Corporate regulated rparkeF I B 0.00%

Bond UCITS ETF 108761 5608870  3.56% (€ otal OTC Financial Derivative O ooo%
Vaggg:rrgnﬁgﬁt Furozone () Other Assets 577,834 0.37%

ETF 660,261 15,718,900 9.99% Total Assets 158,029,708 100.00%
Vanguard Global Aggregate

Bond UCITS ETF 1,313,299 30,310,153 19.25%
Vanguard UK. Gilt UCITS ETF 132,530 2,647,088 1.68%
Vanguard USD Corporate

Bond UCITS ETF 308,413 16,331,949 10.37%
Vanguard USD Treasury

Bond UCITS ETF 981,101 24,142,933 15.34%

94,759,893 60.19%

Total Collective Investment Schemes 157,451,874 100.02%
Total Investment Funds 157,451,874 100.02%
Total Investments 157,451,874  100.02%
Other Assets and Liabilities (29,232) (0.02%)
Net Assets 157,422,642  100.00%
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Vanguard LifeStrategy 40% Equity UCITS ETF

Statement of Assets and Liabilities

EUR (€) EUR (€)
As at 31 December As at 30 June
Note 2024 2024
Current Assets
Financial Assets at Fair Value Through Profit or Loss:

Investment Funds 17 157,451,874 124,621,233
Cash 577,640 205,261
Unrealised Appreciation on Spot Currency Contracts 37 366
Receivables:

Capital Shares Issued 157 317,290

Investments Sold — 761,540
Total Current Assets 158,029,708 125,905,690
Current Liabilities
Bank Overdraft — 33
Payables and Other Liabilities:

Capital Shares Redeemed — 49,233

Investments Purchased 590,964 1,226,413

Management Fees Payable 12 16,102 11,015
Total Current Liabilities 607,066 1,286,694
Net Assets Attributable to Holders of Redeemable Participating Shares (“Net Assets”) 157,422,642 124,618,996
Net Asset Value Per Share

As at As at As at
31 December 2024 30 June 2024 30 June 2023
EUR Accumulating
Net Assets €130,845,910 €107,197,371 €96,952,811
Number of Shares Outstanding 4,676,527 4,017,165 3,968,478
Net Asset Value Per Share! €27.98 €26.68 €24.43
EUR Distributing
Net Assets €26,576,732 €17,421,625 €19,640,435
Number of Shares Outstanding 1,044,124 707,609 847,945
Net Asset Value Per Share* €25.45 €24.62 €23.16

! The net asset value per share shown may diverge from the net asset value per share used for dealing purposes because of any adjustments for trade date accounting.

The accompanying notes form an integral part of the financial statements.
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Vanguard LifeStrategy 40% Equity UCITS ETF

Statement of Operations

EUR (€)
Six Months Ended

EUR (€)
Six Months Ended

Note 31 December 2024 31 December 2023
Investment Income/(Loss)
Interest Income 5,353 4,619
Income from Collective Investment Schemes in Lieu of Distributions 2,256,526 1,580,557
Net Gain on Financial Instruments 4,397,007 3,280,038
Total Investment Income 6,658,886 4,865,214
Expenses
Management Fees 12 84,936 68,408
Transaction Fees and Commissions 2,600 3,084
Total Expenses 87,536 71,492
Finance Costs
Interest Expense 360 68
Distributions 6 371,742 250,859
Total Finance Costs 372,102 250,927
Net Investment Income After Finance Costs 6,199,248 4,542,795
Net Increase in Net Assets 6,199,248 4,542,795
Statement of Changes in Net Assets
EUR (€) EUR (€)

Six Months Ended
31 December 2024

Six Months Ended
31 December 2023

Increase/(Decrease) in Net Assets

Net Increase in Net Assets From Operations 6,199,248 4,542,795
Capital Transactions
Subscriptions 31,460,077 15,409,760
Redemptions (4,855,679) (14,496,055)
Total Capital Transactions 26,604,398 913,705
Total Increase for the Period 32,803,646 5,456,500
Net Assets
Beginning of Period 124,618,996 116,593,246
End of Period 157,422,642 122,049,746

There are no recognised gains or losses arising in the period other than those included above. In arriving at the results for the period, all amounts relate to continuing operations.

The accompanying notes form an integral part of the financial statements.
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Vanguard LifeStrategy 60% Equity UCITS ETF

Managed by Vanguard Global Advisers, LLC.

Investment Objective

Vanguard LifeStrategy 60% Equity UCITS ETF seeks to provide a combination of long-term capital appreciation with a moderate level of income by
investing in equity and fixed income securities, primarily through investment in other collective investment schemes.

Performance Summary

The Performance Summary does not form part of the Financial Statements.

« Global financial markets posted gains for the six months ended 31 December 2024, even as volatility picked up in the second half of the period.

« With inflation generally trending lower, a number of Western central banks turned more accommodative. The European Central Bank had begun to cut
short-term interest rates just before the period under review. The Bank of England started doing the same in August, and the US Federal Reserve did so in
September.

« Investor sentiment was dented at times by economic reports of slow or stalled progress on curbing inflation and the prospect of fewer US rate cuts than
had been anticipated. The macroeconomic backdrop, however, remained supportive of growth, and the global economy continued to expand.

+ Global stocks and bonds finished the period higher despite headwinds in October and December.

+ Inthis environment, Vanguard LifeStrategy 60% Equity UCITS ETF returned 6.31% for both share classes for the six-month period, reflecting its allocations
to global stocks and bonds.

Returns in the commentary above are in euros.

Total Returns

Periods Ended 31 December 2024
(Annualised for periods over one year)
Ten Years or

Six Months Since Inception®
EUR Accumulating 6.31% 6.25%
EUR Distributing 6.31% 6.25%

Sources: Vanguard Global Advisers, LLC.
Returns are based on NAV with income reinvested.

All of the returns in this report represent past performance, which is not a guarantee of future results that may be achieved by the fund. For performance data current to the most
recent month-end, which may be higher or lower than that cited, visit our website at https://global.vanguard.com. Note, too, that both investment returns and principal value can
fluctuate widely, so an investor’s shares, when sold, could be worth more or less than their original cost.

' Since-inception returns: 8 December 2020.
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Vanguard LifeStrategy 60% Equity UCITS ETF

Significant Portfolio Changes

For the Six Months Ended 31 December 2024

Cost Proceeds
Shares EUR (€) Shares EUR (€)
Purchases Sales
Vanguard Global Aggregate Bond UCITS ETF 1,112,019 25,843,645 Vanguard Global Aggregate Bond UCITS ETF 225,450 5,213,669
Vanguard FTSE All-World UCITS ETF 112,793 14,227,038 Vanguard FTSE Developed World UCITS ETF 3,570 349,210
Vanguard FTSE Developed World UCITS ETF 132,479 13,204,511 Vanguard FTSE All-World UCITS ETF 2,820 349,006
Vanguard USD Treasury Bond UCITS ETF 407,256 10,154,920 Vanguard FTSE North America UCITS ETF 1,830 230,645
Vanguard FTSE North America UCITS ETF 74,913 9,699,376 Vanguard USD Treasury Bond UCITS ETF 9,256 229,534
Vanguard USD Corporate Bond UCITS ETF 109,179 5,853,317 Vanguard USD Corporate Bond UCITS ETF 3,014 159,482
Vanguard EUR Eurozone Government Bond Vanguard EUR Eurozone Government Bond
UCITS ETF 225,667 5,335,090 UCITS ETF 6,762 156,994
Vanguard FTSE Emerging Markets UCITS ETF 53,280 3,129,633 Vanguard FTSE Emerging Markets UCITS ETF 1,692 98,378
Vanguard EUR Corporate Bond UCITS ETF 40,231 2,048,658 Vanguard FTSE Developed Europe UCITS ETF 1,550 70,012
Vanguard FTSE Developed Europe UCITS ETF 36,684 1,656,661 Vanguard FTSE Japan UCITS ETF 1,144 34,636
Vanguard FTSE Japan UCITS ETF 22,047 680,528 Vanguard U.K. Gilt UCITS ETF 1,262 25,854
Vanguard FTSE Developed Asia Pacific ex Vanguard FTSE Developed Asia Pacific ex
Japan UCITS ETF 15,107 438,648 Japan UCITS ETF 802 23,144
Vanguard EUR Corporate Bond UCITS ETF 438 22,232

The Central Bank of Ireland requires a schedule of material changes in the composition of the portfolio during the period. These are defined as aggregate purchases of a security exceeding
1% of the total value of purchases for the period and aggregate disposals greater than 1% of the total value of sales. At a minimum, the largest 20 purchases and 20 sales must be shown;
all purchases and sales must be shown if there are fewer than 20. A full listing of the portfolio changes for the period is available, upon request, at no extra cost from the Administrator.
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Vanguard LifeStrategy 60% Equity UCITS ETF

Financial Statements

Statement of Investments
31 December 2024

Number of Fair Value % of Total % of Total
Shares EUR (€) Net Assets Analysis of Total Assets EUR (€) Assets

Investment Funds 100.02% (30 June 2024: 100.00%) (a) Transferable securities admitted
Collective Investment Schemes 100.02% (30 June 2024: 100.00%) to an official stock exchange
Equity Collective Investment Schemes 59.82% (30 June 2024: 60.32%) listing 493,003,802 99.60%
Vanguard FTSE All-World (b) Transferable securities dealt in

UCITS ETF 707,581 94,601,564  19.19% on another regulated market - 0.00%
Vanguard FTSE Developed (0 Transferable sec.urities other

Asia Pacific ex Japan UCITS than those admitted to an

ETE 123,096 3,470,190 0.70% official stock exchange listing or
Vanguard FTSE Developed dealt in on another regulated

Et?rope QTS ETE 293,002 13136422  267% market - 0.00%
Vanguard FTSE Developed (d) Total Financial Der_lvatlve

World UCITS ETF 889,872 94267651  19.12% Instruments dealtin on a .
Vanguard FTSE Emerging regulated market - o 0.00%

Markets UCITS ETF 321,437 19,504,785  3.96% © lTr?Sffr'u(rjnTgnE'S”a”C'a' Derivative oo
VaQTgF“ard FTSE Japan UCITS 175 334 5 575 915 113% () Other Assets 1,956,724 0.40%
Vanguard FTSE North ' - Total Assets 494,960,526 100.00%

America UCITS ETF 458,758 64,322,390 13.05%

294,878,217 59.82%

Fixed Income Collective Investment Schemes 40.20%
(30 June 2024: 39.68%)
Vanguard EUR Corporate

Bond UCITS ETF 173,911 8,968,695 1.82%
Vanguard EUR Eurozone

Government Bond UCITS

ETF 1,059,492 25,223,432 5.12%
Vanguard Global Aggregate

Bond UCITS ETF 4,118,993 95,063,887 19.29%
Vanguard U.K. Gilt UCITS ETF 214,768 4,289,669 0.87%
Vanguard USD Corporate

Bond UCITS ETF 489,401 25,916,132 5.26%
Vanguard USD Treasury

Bond UCITS ETF 1,571,187 38,663,770 7.84%

198,125,585 40.20%

Total Collective Investment Schemes 493,003,802 100.02%
Total Investment Funds 493,003,802 100.02%
Total Investments 493,003,802 100.02%
Other Assets and Liabilities (76,999) (0.02%)
Net Assets 492,926,803  100.00%
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Vanguard LifeStrategy 60% Equity UCITS ETF

Statement of Assets and Liabilities

EUR (€) EUR (€)
As at 31 December As at 30 June
Note 2024 2024
Current Assets
Financial Assets at Fair Value Through Profit or Loss:

Investment Funds 17 493,003,802 380,138,468
Cash 1,955,917 915,821
Unrealised Appreciation on Spot Currency Contracts 756 326
Receivables:

Capital Shares Issued 51 605,333

Investments Sold — 1,590,421
Total Current Assets 494,960,526 383,250,369
Current Liabilities
Payables and Other Liabilities:

Investments Purchased 1,983,928 3,078,713

Management Fees Payable 12 49,795 32,959
Total Current Liabilities 2,033,723 3,111,672
Net Assets Attributable to Holders of Redeemable Participating Shares (“Net Assets”) 492,926,803 380,138,697
Net Asset Value Per Share

As at As at As at
31 December 2024 30 June 2024 30 June 2023
EUR Accumulating
Net Assets €437,768,239 €337,949,006 €224,138,726
Number of Shares Outstanding 13,687,216 11,233,353 8,427,521
Net Asset Value Per Share! €31.98 €30.08 €26.60
EUR Distributing
Net Assets €55,158,564 €42,189,691 €32,288,371
Number of Shares Outstanding 1,884,434 1,515,042 1,280,873
Net Asset Value Per Share* €29.27 €27.85 €25.21

! The net asset value per share shown may diverge from the net asset value per share used for dealing purposes because of any adjustments for trade date accounting.

The accompanying notes form an integral part of the financial statements.
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Vanguard LifeStrategy 60% Equity UCITS ETF

Statement of Operations

EUR (€)
Six Months Ended

EUR (€)
Six Months Ended

Note 31 December 2024 31 December 2023
Investment Income/(Loss)
Interest Income 15,994 7,765
Income from Collective Investment Schemes in Lieu of Distributions 5,688,329 3,242,616
Net Gain on Financial Instruments 20,561,105 10,236,276
Total Investment Income 26,265,428 13,486,657
Expenses
Management Fees 12 254,643 155,589
Transaction Fees and Commissions 5,989 2,750
Total Expenses 260,632 158,339
Finance Costs
Interest Expense 553 180
Distributions 6 641,937 392,145
Total Finance Costs 642,490 392,325
Net Investment Income After Finance Costs 25,362,306 12,935,993
Net Increase in Net Assets 25,362,306 12,935,993
Statement of Changes in Net Assets
EUR (€) EUR (€)

Six Months Ended
31 December 2024

Six Months Ended
31 December 2023

Increase/(Decrease) in Net Assets

Net Increase in Net Assets From Operations 25,362,306 12,935,993
Capital Transactions
Subscriptions 102,561,866 34,949,592
Redemptions (15,136,066) (10,449,718)
Total Capital Transactions 87,425,800 24,499,874
Total Increase for the Period 112,788,106 37,435,867
Net Assets
Beginning of Period 380,138,697 256,427,097
End of Period 492,926,803 293,862,964

There are no recognised gains or losses arising in the period other than those included above. In arriving at the results for the period, all amounts relate to continuing operations.

The accompanying notes form an integral part of the financial statements.
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Vanguard LifeStrategy 80% Equity UCITS ETF

Managed by Vanguard Global Advisers, LLC.

Investment Objective

Vanguard LifeStrategy 80% Equity UCITS ETF seeks to provide a combination of long-term capital appreciation with some income by investing in equity
and fixed income securities, primarily through investment in other collective investment schemes.

Performance Summary

The Performance Summary does not form part of the Financial Statements.

+ Global financial markets posted gains for the six months ended 31 December 2024, even as volatility picked up in the second half of the period.

+ With inflation generally trending lower, a number of Western central banks turned more accommodative. The European Central Bank had begun to cut
short-term interest rates just before the period under review. The Bank of England started doing the same in August, and the US Federal Reserve did so in
September.

« Investor sentiment was dented at times by economic reports of slow or stalled progress on curbing inflation and the prospect of fewer US rate cuts than
had been anticipated. The macroeconomic backdrop, however, remained supportive of growth, and the global economy continued to expand.

+ Global stocks and bonds finished the period higher despite headwinds in October and December.

+ In this environment, Vanguard LifeStrategy 80% Equity UCITS ETF returned 7.81% for both share classes for the six-month period, reflecting its allocations
to global stocks and bonds.

Returns in the commentary above are in euros.

Total Returns

Periods Ended 31 December 2024
(Annualised for periods over one year)
Ten Years or

Six Months Since Inception®
EUR Accumulating 7.81% 9.79%
EUR Distributing 7.81% 9.79%

Sources: Vanguard Global Advisers, LLC.
Returns are based on NAV with income reinvested.

All of the returns in this report represent past performance, which is not a guarantee of future results that may be achieved by the fund. For performance data current to the most
recent month-end, which may be higher or lower than that cited, visit our website at https://global.vanguard.com. Note, too, that both investment returns and principal value can
fluctuate widely, so an investor’s shares, when sold, could be worth more or less than their original cost.

' Since-inception returns: 8 December 2020.
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Vanguard LifeStrategy 80% Equity UCITS ETF

Significant Portfolio Changes

For the Six Months Ended 31 December 2024

Cost Proceeds
Shares EUR (€) Shares EUR (€)
Purchases Sales
Vanguard Global Aggregate Bond UCITS ETF 1,506,579 34,956,857 Vanguard Global Aggregate Bond UCITS ETF 155,134 3,619,565
Vanguard FTSE All-World UCITS ETF 154,928 19,781,783 Vanguard FTSE North America UCITS ETF 986 120,507
Vanguard FTSE Developed World UCITS ETF 192,339 19,395,062 Vanguard FTSE Developed World UCITS ETF 1,262 120,244
Vanguard FTSE North America UCITS ETF 113,478 14,803,217 Vanguard FTSE All-World UCITS ETF 998 120,108
Vanguard S&P 500 UCITS ETF 122,347 12,532,450 Vanguard S&P 500 UCITS ETF 428 40,353
Vanguard FTSE Emerging Markets UCITS ETF 120,834 6,991,237 Vanguard FTSE Developed Europe UCITS ETF 838 37,383
Vanguard FTSE Developed Europe UCITS ETF 112,265 5,066,072 Vanguard FTSE Emerging Markets UCITS ETF 670 36,492
Vanguard FTSE Japan UCITS ETF 71,784 2,206,341 Vanguard FTSE Japan UCITS ETF 492 14,743
Vanguard FTSE Developed Asia Pacific ex Vanguard FTSE Developed Asia Pacific ex
Japan UCITS ETF 44,293 1,284,475 Japan UCITS ETF 340 9,529
Vanguard USD Treasury Bond UCITS ETF 22,935 572,633 Vanguard USD Treasury Bond UCITS ETF 66 1,696
Vanguard EUR Eurozone Government Bond Vanguard USD Corporate Bond UCITS ETF 22 1,206
UCITS ETF 11,874 282,723 Vanguard EUR Eurozone Government Bond
Vanguard U.K. Gilt UCITS ETF 4,249 88,066 UCITS ETF 50 1,189
Vanguard EUR Corporate Bond UCITS ETF 1,546 79,099 Vanguard EUR Corporate Bond UCITS ETF 8 408
Vanguard U.K. Gilt UCITS ETF 10 211

The Central Bank of Ireland requires a schedule of material changes in the composition of the portfolio during the period. These are defined as aggregate purchases of a security exceeding
1% of the total value of purchases for the period and aggregate disposals greater than 1% of the total value of sales. At a minimum, the largest 20 purchases and 20 sales must be shown;
all purchases and sales must be shown if there are fewer than 20. A full listing of the portfolio changes for the period is available, upon request, at no extra cost from the Administrator.
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Vanguard LifeStrategy 80% Equity UCITS ETF

Financial Statements
Statement of Investments

31 December 2024

Number of Fair Value % of Total % of Total
Shares EUR (€) Net Assets Analysis of Total Assets EUR (€) Assets

Investment Funds 100.00% (30 June 2024: 99.85%) (a) Transferable securities admitted
Collective Investment Schemes 100.00% (30 June 2024: 99.85%) to an official stock exchange
Equity Collective Investment Schemes 79.85% (30 June 2024: 80.41%) listing 626,998,376 99.81%
Vanguard FTSE All-World (b) Transferable securities dealt in

UCITS ETF 900335 120372225  19.20% on another regulated market - 0.00%
Vanguard FTSE Developed (0 Transferable sec.urities other

Asia Pacific ex Japan UCITS than those admitted to an

ETE 307,824 8,677,842 1.38% official stock exchange listing or
Vanguard FTSE Developed dealt in on another regulated

Et?rope QTS ETE 752,754 33748898  538% market - 0.00%
Vanguard FTSE Developed (d) Total Financial Der_lvatlve

World UCITS ETF 1135880  120,328249  19.19% Instruments dealtin on a .
Vanguard FTSE Emerging regulated market - o 0.00%

Markets UCITS ETF 607,105 36,839,108  588% © lTr?Sffr'u(rjnTgnE'S”a”C'a' Derivative oo
VaQTgF“ard FTSE Japan UCITS 444538 14135278 2.95% () Other Assets 1,163,768 0.19%
Vanguard FTSE North ' o Total Assets 628,162,144 100.00%

America UCITS ETF 856,767 120,127,173 19.16%
Vanguard S&P 500 UCITS

ETF 430,222 46,465,970 7.41%

500,694,743 79.85%

Fixed Income Collective Investment Schemes 20.15%
(30 June 2024: 19.44%)
Vanguard EUR Corporate

Bond UCITS ETF 7,144 368,420 0.06%
Vanguard EUR Eurozone

Government Bond UCITS

ETF 48,618 1,157,454 0.19%
Vanguard Global Aggregate

Bond UCITS ETF 5,271,186 121,655,810 19.40%
Vanguard U.K. Gilt UCITS ETF 9,023 180,221 0.03%
Vanguard USD Corporate

Bond UCITS ETF 22,474 1,190,106 0.19%
Vanguard USD Treasury

Bond UCITS ETF 71,181 1,751,622 0.28%

126,303,633 20.15%

Total Collective Investment Schemes 626,998,376  100.00%
Total Investment Funds 626,998,376  100.00%
Total Investments 626,998,376 100.00%
Other Assets and Liabilities (31,328) (0.00%)
Net Assets 626,967,048  100.00%
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Vanguard LifeStrategy 80% Equity UCITS ETF

Statement of Assets and Liabilities

EUR (€) EUR (€)
As at 31 December As at 30 June
Note 2024 2024
Current Assets
Financial Assets at Fair Value Through Profit or Loss:

Investment Funds 17 626,998,376 472,051,546
Cash 1,163,573 1,244,780
Receivables:

Capital Shares Issued 195 1,369
Total Current Assets 628,162,144 473,297,695
Current Liabilities
Payables and Other Liabilities:

Investments Purchased 1,131,106 512,927

Management Fees Payable 12 63,990 41,188
Total Current Liabilities 1,195,096 554,115
Net Assets Attributable to Holders of Redeemable Participating Shares (“Net Assets”) 626,967,048 472,743,580
Net Asset Value Per Share

As at As at As at
31 December 2024 30 June 2024 30 June 2023
EUR Accumulating
Net Assets €577,726,511 €435,244,164 €272,353,480
Number of Shares Outstanding 15,814,020 12,844,373 9,412,487
Net Asset Value Per Share! €36.53 €33.89 €28.94
EUR Distributing
Net Assets €49,240,537 €37,499,416 €23,457,838
Number of Shares Outstanding 1,461,925 1,189,737 854,170
Net Asset Value Per Share* €33.68 €31.52 €27.46

! The net asset value per share shown may diverge from the net asset value per share used for dealing purposes because of any adjustments for trade date accounting.

The accompanying notes form an integral part of the financial statements.
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Vanguard LifeStrategy 80% Equity UCITS ETF

Statement of Operations

EUR (€)
Six Months Ended

EUR (€)
Six Months Ended

Note 31 December 2024 31 December 2023
Investment Income/(Loss)
Interest Income 20,208 12,149
Income from Collective Investment Schemes in Lieu of Distributions 5,674,396 3,306,549
Net Gain on Financial Instruments 35,048,607 14,775,333
Total Investment Income 40,743,211 18,094,031
Expenses
Management Fees 12 319,099 183,211
Transaction Fees and Commissions 6,734 4316
Total Expenses 325,833 187,527
Finance Costs
Interest Expense 2,955 235
Distributions 6 436,789 247,817
Total Finance Costs 439,744 248,052
Net Investment Income After Finance Costs 39,977,634 17,658,452
Net Increase in Net Assets 39,977,634 17,658,452
Statement of Changes in Net Assets
EUR (€) EUR (€)

Six Months Ended
31 December 2024

Six Months Ended
31 December 2023

Increase/(Decrease) in Net Assets

Net Increase in Net Assets From Operations 39,977,634 17,658,452
Capital Transactions
Subscriptions 126,900,194 50,342,927
Redemptions (12,654,360) (6,115,847)
Total Capital Transactions 114,245,834 44,227,080
Total Increase for the Period 154,223,468 61,885,532
Net Assets
Beginning of Period 472,743,580 295,811,318
End of Period 626,967,048 357,696,850

There are no recognised gains or losses arising in the period other than those included above. In arriving at the results for the period, all amounts relate to continuing operations.

The accompanying notes form an integral part of the financial statements.
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Vanguard ESG Developed Asia Pacific All Cap UCITS ETF

Managed by Vanguard Global Advisers, LLC.

Investment Objective

Vanguard ESG Developed Asia Pacific All Cap UCITS ETF seeks to track the performance of the FTSE Developed Asia Pacific All Cap Choice Index, a market
capitalisation-weighted index composed of large-, mid- and small-cap stocks of companies located in developed markets of the Asia Pacific region,
including Japan.

Performance Summary

The Performance Summary does not form part of the Financial Statements.

+ Global financial markets posted gains for the six months ended 31 December 2024, even as volatility picked up in the second half of the period.

« With inflation generally trending lower, several Western central banks turned more accommodative. The European Central Bank had begun to cut short-
term interest rates just before the period under review. The Bank of England started doing the same in August, and the US Federal Reserve did so in
September.

« Investor sentiment was dented at times by economic reports of slow or stalled progress on curbing inflation and the prospect of fewer US rate cuts than
had been anticipated. The macroeconomic backdrop, however, remained supportive of growth, and the global economy continued to expand.

 Global stocks finished the period higher despite headwinds in October and December.
« In this environment, the ETF's benchmark index returned —0.44% for the six months.

« Japan, which represents more than half the index, added the most to performance. Other contributors included Singapore, Hong Kong and Australia.
Among other markets with significant weightings, only South Korea lost ground.

+ From a sector perspective, financials — which make up more than 20% of the index — contributed the most to returns. Several other sectors, including
consumer discretionary, industrials and consumer staples, also gained ground. The largest detractors were telecommunications and technology stocks.

Benchmark returns in the commentary above are in US dollars.

Benchmark: FTSE Developed Asia Pacific All Cap Choice Index
Total Returns
Periods Ended 31 December 2024
(Annualised for periods over one year)
Ten Years or

Six Months Since Inception®
USD Accumulating -0.53% 13.22%
Benchmark -0.44 13.40
Tracking Difference* -0.09
USD Distributing -0.53% 13.22%
Benchmark -0.44 13.40
Tracking Difference* -0.09

Sources: Vanguard Global Advisers, LLC, and FTSE.
Returns are based on NAV with income reinvested.

All of the returns in this report represent past performance, which is not a guarantee of future results that may be achieved by the fund. For performance data current to the most
recent month-end, which may be higher or lower than that cited, visit our website at https://global.vanguard.com. Note, too, that both investment returns and principal value can
fluctuate widely, so an investor's shares, when sold, could be worth more or less than their original cost.

* The tracking difference between the fund return and the index return over a stated period of time can be attributed to a number of factors, including, without limitation, small
differences in weightings, trading activity, transaction costs and differences in the valuation and withholding tax treatment between the fund and the index vendor.

' Since-inception returns: 11 October 2022.
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Vanguard ESG Developed Asia Pacific All Cap UCITS ETF

Significant Portfolio Changes

For the Six Months Ended 31 December 2024

Cost Proceeds
Shares  US Dollars ($) Shares  US Dollars ($)

Purchases Sales
Samsung Electronics Co., Ltd. 4,073 172,032 Nidec Corp. 3,177 129,603
Toyota Motor Corp. 9,500 165,470 Keyence Corp. 175 77,826
Commonwealth Bank of Australia 1,429 134,223 Toyota Motor Corp. 2,700 52,111
Mitsubishi UFJ Financial Group, Inc. 12,600 133,432 Recruit Holdings Co., Ltd. 600 37,713
Recruit Holdings Co., Ltd. 1,600 106,038 Samsung Electronics Co., Ltd. 561 34,325
Fast Retailing Co., Ltd. 300 100,736 Fast Retailing Co., Ltd. 100 27,270
Sony Group Corp. 5,000 95,744 Commonwealth Bank of Australia 211 18,864
Keyence Corp. 200 91,957 Hong Kong Exchanges & Clearing Ltd. 500 18,497
CSL Ltd. 424 80,714 AIA Group Ltd. 2,600 18,427
AlA Group Ltd. 9,000 76,867 Denso Corp. 1,100 15,061
National Australia Bank Ltd. 2,657 66,301 Alumina Ltd. 15,680 15,041
Sumitomo Mitsui Financial Group, Inc. 3,000 66,024 Macquarie Group Ltd. 100 14,797
SoftBank Group Corp. 1,100 64,323 Mitsubishi UFJ Financial Group, Inc. 1,300 14,424
Shin-Etsu Chemical Co., Ltd. 1,600 62,543 Aisin Corp. 400 13,460
Westpac Banking Corp. 2,957 61,417 Hoya Corp. 100 13,014
SK Hynix, Inc. 455 59,755 CSL Ltd. 60 12,492
Tokyo Electron Ltd. 346 56,160 KDDI Corp. 400 12,388
Tokio Marine Holdings, Inc. 1,500 56,021 Honda Motor Co., Ltd. 1,200 10,897
ANZ Group Holdings Ltd. 2,584 52,071 National Australia Bank Ltd. 400 10,036
Otsuka Holdings Co., Ltd. 200 9,939

The Central Bank of Ireland requires a schedule of material changes in the composition of the portfolio during the period. These are defined as aggregate purchases of a security exceeding
1% of the total value of purchases for the period and aggregate disposals greater than 1% of the total value of sales. At a minimum, the largest 20 purchases and 20 sales must be shown;
all purchases and sales must be shown if there are fewer than 20. A full listing of the portfolio changes for the period is available, upon request, at no extra cost from the Administrator.
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Financial Statements
Statement of Investments

31 December 2024

Number of Fair Value % of Total Number of Fair Value % of Total
Shares US Dollars ($) Net Assets Shares US Dollars ($) Net Assets
Transferable Securities 98.60% (30 June 2024: 97.86%) Collins Foods Ltd. 670 3,012 0.01%
Equities 98.60% (30 June 2024: 97.86%) Commonwealth Bank of
Australia 17.41% (30 June 2024:17.11%) Australia 11,621 1,102,655 2.44%
29Metals Ltd. 3,392 515 0.00% Computershare Ltd. 4,051 85,153 0.19%
Abacus Group REIT 3,035 2,067 0.00% Corporate Travel
Abacus Storage King REIT 3,521 2,453 0.01% Management Ltd. 835 6,850 0.02%
Accent Group Ltd. 2,076 3,008 0.01% Credit Corp. Group Ltd. 408 4,039 0.01%
Alkane Resources Ltd. 1,864 589 0.00% Cromwell Property Group .
Alpha HPA Ltd. 5,641 3,108 0.01% REIT 8,135 1914 0.00%
Amotiv Ltd. 999 6,556 0.01% CSL Ltd. 3,362 586,132 1.30%
AMP Ltd 17513 17’186 0.04% Data#3 Ltd. 867 3,430 0.01%
Ansell Ltd '996 20.856 0.05% De Grey Mining Ltd. 13,207 14,433 0.03%
ANZ Group Holdings Ltd. 20,863 368660  0.82% Deterra Royalties Ltd. 2,944 6781 002%
ARB Corp, Ltd 513 12899 0.03% Dexus Industria REIT 1,329 2,115 0.00%
Arena RE'} ’ 2757 6’640 0.01% Dexus REIT 7,672 31,636 0.07%
ASX Ltd 1’3 47 5 4’276 012% Dicker Data Ltd. 368 1,918 0.00%
i ' ' ' Domain Holdings Australia
Atlas Arteria Ltd. 8,074 23,745 0.05% o
AUB Group Ltd. 720 13,909 0.03% D;-rt:i.no's Pizza Enterprises Le7e 29% oot
Audinate Group Ltd. 425 1,950 0.00% Ltd P 483 8804 0.02%
Aurelia Metals Ltd. 9,140 962 0.00% Dowﬁer EDI Ltd 4722 15'349 0'03%
Aurizon Holdings Ltd. 12,529 25,211 0.06% DroneShield Ltd 6’316 2’992 0.01%
Aussie Broadband Ltd. 1,820 4034 001% Eagers Automotive Ltd. 1,332 9,765  0.02%
A“Lstga"a” Agricultural Co,, 5315 5 007 0.00% Elders Ltd. 1,331 5,900 0.01%
. 8 (o] .
. . ' ' Emeco Holdings Ltd. 4,616 2,615 0.01%
Australian Clinical Labs Ltd. 912 1,942 0.00% ' !
Australian Ethical Investment ’ EML Payments Ltd. 1,280 662 0.00%
Ltd 766 2552 0.01% Evolution Mining Ltd. 12,984 38,668 0.09%
Australian Finance Group EYT Ltd. 694 4,890 0.01%
Ltd. 924 864 0.00% Fineos Corp., Ltd. Class CDI 558 636 0.00%
Baby Bunting Group Ltd. 580 603 0.00% FleetPartners Group Ltd. 1,481 2,467 0.01%
Bank of Queensland Ltd. 4,635 19227 0.04% Flight Centre Travel Group .
Bapcor Ltd. 2,521 7367 0.02% Ltd. 1356 14004 0.03%
Bega Cheese Ltd. 1993 7120 0.02% Fortescue Ltd. 10,994 124,227 0.27%
Bellevue Gold Ltd. 8,501 5,921 0.01% G8 Education Ltd. 5407 4369 0.01%
) . ' ' GDI Property Group
Be[‘t?j'g" & Adelaide Bank 4004 32476 0.07% Partnership REIT 3,789 1,349 0.00%
Blu eécope Steel Ltd 3’099 35’861 0'08% Genesis Minerals Ltd. 7,592 11,610 0.03%
BrainChip Holdings Ltd. 11,036 2665 0.01% Gold Road Resources Ltd. 7,831 9,940 0.02%
Brambles Ltd 9588 114217 0.25% Goodman Group REIT 12,964 286,070 0.63%
Bravura Solutions Ltd. 2,769 3857  0.01% GPT Group REIT 13,115 35485 0.08%
Breville Group Ltd. 1016 22956 0.05% GQG Partners, Inc. Class CDI 4,562 5,847 0.01%
Brickworks Ltd 456 7947 0.02% GrainCorp Ltd. Class A 1,588 7,217 0.02%
i ' ‘159 Growthpoint Properties
2\;"2 E(Lft REIT 3'2§§ 8’232 8'83; Australia Ltd. REIT 1,715 2,527 0.01%
. . (o] 0,
Capricorn Metals Ltd. 2,118 8,235 0.02% GWA Group Ltd. 1637 2453 0.01%
CAR Group Ltd. 2560 57108 013% Hansen Technologles‘Ltd. 959 3,177 0.01%
Cedar Woods Properties Ltd. 635 2,162 0.00% HaLrtffy Norman Holdings 3973 11488 0.03%
Centuria Capital Group 5,370 5,902 0.01% Healius Ltd 2772 4048 0.01%
Centuria Industrial REIT 4,094 7,148 0.02% HealthCo R'EIT 3’ 466 2’189 0‘00%
Cen'furla Office REIT 6,308 4,296 0.0lZ/o Helia Group Ltd. 1,812 5,015 0.01%
Cettire Ltd. 1,141 1,067 0.00% HMC Capital Ltd. REIT 2,013 12,289 0.03%
gEa::ce M'”&‘g Ltd. ;ig; 1%22 8-8‘3’ f’ HomeCo Daily Needs REIT 11,578 8,208 0.02%
allenger Ltd. ’ ' oo Hotel Property Investments
Champion Iron Ltd. 3,152 11,221 0.02% Ltd. RE|$ y 659 1[530 0.00%
Charter Hall Group REIT 3,305 29,364 0.06% HUB24 Ltd. 392 16,892 0.04%
Charter Hall Long Wale REIT 4,991 11,557 0.03% Humm Group Ltd. 1,953 840 0.00%
g:artef Ea:: zet?"l REIT 3917 7,639 0.02% IDP Education Ltd. 1,931 15,100 0.03%
arter Hall Socia IGO Ltd. 4,454 13,154 0.03%
Infrastructure REIT 2,402 3,822 0.01% lluka Resources Ltd 2826 8836 0 OZ‘VZ
g:arlty Phar\r/\n/acteutlcals Ltd. 2,033 5,249 0.01% Imdex Ltd. 3,342 4801 0.01%
eanaway aste 0,
. . o . A , . (]
(C:'c')r;;’tv ELtP:ri;?:E‘;t'ca's Led. 278 2076 0.00% Infomedia Ltd. 2,343 2234 0.00%
) Ingenia Communities Group
Holdings Ltd. 1,932 586 0.00% o
Cochlear Ltd. 442 79,330 0.18% REIT 2397 6.797 0.02%
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Shares US Dollars (§) Net Assets Shares US Dollars (§) Net Assets
Inghams Group Ltd. 2,380 4,686 0.01% Pinnacle Investment
Insignia Financial Ltd. 4,564 10,032 0.02% Management Group Ltd. 647 9,153 0.02%
Insurance Australia Group Platinum Asset Management
Ltd. 16,468 86,260 0.19% Ltd. 3,903 1,667 0.00%
Integral Diagnostics Ltd. 2,044 3,683 0.01% PolyNovo Ltd. 3,998 5,050 0.01%
joneer Ltd. 17,095 1,693 0.00% Praemium Ltd. 2,241 1,020 0.00%
IPH Ltd. 1,579 4,918 0.01% Premier Investments Ltd. 544 10,822 0.02%
IRESS Ltd. 1,252 7,217 0.02% Pro Medicus Ltd. 351 54,356 0.12%
James Hardie Industries plc PWR Holdings Ltd. 387 1,883 0.00%
Class CDI 3,000 93,003 0.21% Qantas Airways Ltd. 5,577 30,973 0.07%
JB Hi-Fi Ltd. 756 43,381 0.10% QBE Insurance Group Ltd. 10,350 123,037 0.27%
Johns Lyng Group Ltd. 1,848 4,279 0.01% Qube Holdings Ltd. 12,358 30,376 0.07%
Judo Capital Holdings Ltd. 3,389 3,819 0.01% Ramelius Resources Ltd. 7,907 10,134 0.02%
Jupiter Mines Ltd. 4,456 400 0.00% Ramsay Health Care Ltd. 1,251 26,753 0.06%
Kelsian Group Ltd. 1,221 2,767 0.01% REA Group Ltd. 349 50,414 0.11%
Kogan.com Ltd. 467 1,796 0.00% Reece Ltd. 1,509 20,910 0.05%
Latin Resources Ltd. 16,139 1,599 0.00% Region RE Ltd. REIT 8,774 11,245 0.02%
Lendlease Corp., Ltd. 5,015 19,344 0.04% Regis Healthcare Ltd. 975 3,622 0.01%
Leo Lithium Ltd. 3,306 1,034 0.00% Regis Resources Ltd. 4,795 7,570 0.02%
Life360, Inc. Class CDI 1,262 17,612 0.04% Reliance Worldwide Corp.,
Lifestyle Communities Ltd. 723 3,832 0.01% Ltd. 5,226 16,243 0.04%
Liontown Resources Ltd. 10,444 3,395 0.01% Resolute Mining Ltd. 14,588 3,568 0.01%
Lovisa Holdings Ltd. 370 6,909 0.02% Ridley Corp.,, Ltd. 1451 2,426 0.01%
Lynas Rare Earths Ltd. 6,341 25,244 0.06% Rural Funds Trust REIT 2,635 2,831 0.01%
Macquarie Group Ltd. 2423 332,519 0.74% Sandfire Resources Ltd. 3,049 17,519 0.04%
Macquarie Technology Sayona Mining Ltd. 47,363 792 0.00%
Group Ltd. 107 5,850 0.01% Scentre Group REIT 35,810 76,049 0.17%
Magellan Financial Group Seek Ltd. 2,471 34,530 0.08%
Ltd. 1,305 8,985 0.02% Select Harvests Ltd. 884 2,326 0.01%
Mayne Pharma Group Ltd. 554 1,705 0.00% Service Stream Ltd. 3,509 3,389 0.01%
McMillan Shakespeare Ltd. 436 4,049 0.01% Seven West Media Ltd. 4,529 421 0.00%
Medibank Pvt Ltd. 19,308 45,308 0.10% SG Fleet Group Ltd. 886 1,871 0.00%
Megaport Ltd. 925 4,221 0.01% Sigma Healthcare Ltd. 11,143 18,076 0.04%
Mesoblast Ltd. 7,660 14,702 0.03% Sims Ltd. 1,075 7,907 0.02%
Mineral Resources Ltd. 1,174 24,896 0.06% SiteMinder Ltd. 1,376 5,146 0.01%
Mirvac Group REIT 27,857 32,339 0.07% SmartGroup Corp., Ltd. 488 2,348 0.01%
Monadelphous Group Ltd. 689 5,972 0.01% Solvar Ltd. 742 685 0.00%
Mount Gibson Iron Ltd. 3,348 612 0.00% Sonic Healthcare Ltd. 3,350 56,023 0.12%
Myer Holdings Ltd. 6,331 4,821 0.01% Spartan Resources Ltd. 7,130 6,225 0.01%
MyState Ltd. 876 2,419 0.01% St Barbara Ltd. 6,542 911 0.00%
Nanosonics Ltd. 1,635 3,047 0.01% Steadfast Group Ltd. 7,744 27,809 0.06%
National Australia Bank Ltd. 21,534 494,646 1.09% Stockland REIT 16,559 49,212 0.11%
National Storage REIT 9,140 13,242 0.03% Suncorp Group Ltd. 8,774 103,270 0.23%
Navigator Global Super Retail Group Ltd. 1,206 11,335 0.03%
Investments Ltd. 1,730 1,842 0.00% Superloop Ltd. 3,766 5,106 0.01%
Netwealth Group Ltd. 554 9,862 0.02% Syrah Resources Ltd. 6,949 882 0.00%
Neuren Pharmaceuticals Ltd. 794 6,145 0.01% Technology One Ltd. 1,898 36,794 0.08%
NEXTDC Ltd. 4,492 41,913 0.09% Telix Pharmaceuticals Ltd. 1,989 30,307 0.07%
nib holdings Ltd. 3,302 11,203 0.02% Telstra Group Ltd. 28,100 69,766 0.15%
Nick Scali Ltd. 601 5,585 0.01% Temple & Webster Group
Nickel Industries Ltd. 10,476 5,351 0.01% Ltd. 821 6,659 0.01%
Nine Entertainment Co. TPG Telecom Ltd. 2,687 7,470 0.02%
Holdings Ltd. 10,759 8,227 0.02% Transurban Group 21,461 177,921 0.39%
Northern Star Resources Ltd. 7,770 74,279 0.16% Tuas Ltd. 1,387 5,462 0.01%
Novonix Ltd. 1237 563 0.00% Tyro Payments Ltd. 1,370 691 0.00%
NRW Holdings Ltd. 3,159 7,511 0.02% Vault Minerals Ltd. 42,996 8,785 0.02%
Nufarm Ltd. 2,875 6,301 0.01% Ventia Services Group Pty
Nuix Ltd. 1,592 6,230 0.01% Ltd. 5,332 11,885 0.03%
OFX Group Ltd. 1,646 1,442 0.00% Vicinity Ltd. REIT 26,231 34,106 0.08%
Omni Bridgeway Ltd. 2,021 1814 0.00% Vulcan Energy Resources Ltd. 912 3,021 0.01%
oOh!media Ltd. 2,612 1,908 0.00% Vulcan Steel Ltd. 552 2,307 0.01%
Opthea Ltd. 7471 3,747 0.01% Waypoint Ltd. REIT 4,560 6,578 0.01%
Opthea Ltd. - Warrants WEB Travel Group Ltd. 2,853 8,108 0.02%
31/8/2025 2 - 0.00% Webjet Group Ltd. 2416 1,301 0.00%
Orica Ltd. 3,402 34,923 0.08% Weebit Nano Ltd. 1,073 2,392 0.01%
Orora Ltd. 9,632 14,671 0.03% Wesfarmers Ltd. 7,857 347,969 0.77%
Perenti Ltd. 6,579 5,682 0.01% West African Resources Ltd. 7,722 6,861 0.02%
Perpetual Ltd. 796 9,803 0.02% Westgold Resources Ltd. 6,245 10,942 0.02%
Perseus Mining Ltd. 9141 14,545 0.03% Westpac Banking Corp. 24,067 481,603 1.07%
PEXA Group Ltd. 866 7,003 0.02% Wildcat Resources Ltd. 5,942 1,012 0.00%
Pilbara Minerals Ltd. 20,411 27,676 0.06% WiseTech Global Ltd. 1,326 99,389 0.22%
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Woolworths Group Ltd. 8,476 160,009 0.35% Kerry Properties Ltd. 4,000 8,012 0.02%
Xero Ltd. 1,038 108,330 0.24% Lenovo Group Ltd. 54,000 70,073 0.16%
Zip Co,, Ltd. 8,412 15,417 0.03% Link REIT 17,660 74,683 0.17%
7,868,474 17.41% LK Technology Holdings Ltd. 2,500 872 0.00%
Hong Kong 4.72% (30 June 2024: 4.28%) Luk Fook Holdings
AAC Technologies Holdings, International Ltd. 2,000 3,692 0.01%
Inc. 4,500 21,724 0.05% Man Wah Holdings Ltd. 9,200 5,697 0.01%
AlA Group Ltd. 76,200 552,277 1.22% MMG Ltd. 22,400 7,382 0.02%
Asia Cement China Holdings MTR Corp., Ltd. 10,000 34,887 0.08%
Corp. 2,000 608 0.00% Nexteer Automotive Group
ASMPT Ltd. 2,100 20,249 0.05% Ltd. 6,000 2,564 0.01%
Bank of East Asia Ltd. 10,000 12,693 0.03% QOrient Overseas
Beijing Tong Ren Tang International Ltd. 791 11,720 0.03%
Chinese Medicine Co., Ltd. 2,000 2,261 0.01% Pacific Basin Shipping Ltd. 37,000 7,812 0.02%
BOC Aviation Ltd. 1,500 11,654 0.03% PCCW Ltd. 30,000 17,456 0.04%
BOC Hong Kong Holdings Powerlong Real Estate
Ltd. 24,500 78,692 0.17% Holdings Ltd. 6,000 344 0.00%
Cafe de Coral Holdings Ltd. 2,000 2,011 0.00% PRADA SpA 3,600 27,876 0.06%
CARsgen Therapeutics Prosperity REIT 11,000 1,756 0.00%
Holdings Ltd. 2,000 2371 0.01% Realord Group Holdings Ltd. 2,000 1,905 0.00%
Cathay Pacific Airways Ltd. 7,000 8,597 0.02% Sa Sa International Holdings
Champion REIT 12,000 2,673 0.01% Ltd. 4,000 355 0.00%
China Travel International Samsonite International SA 9,600 26,694 0.06%
Investment Hong Kong Shangri-La Asia Ltd. 8,000 5,458 0.01%
Ltd. 16,000 2,060 0.01% Shenzhou International
Chow Sang Sang Holdings Group Holdings Ltd. 5,200 41,504 0.09%
International Ltd. 1,000 835 0.00% Shun Tak Holdings Ltd. 6,000 510 0.00%
Chow Tai Fook Jewellery Singamas Container
Group Ltd. 12,400 10,743 0.02% Holdings Ltd. 6,000 533 0.00%
CITIC Telecom International Sino Land Co,, Ltd. 24,000 24,253 0.05%
Holdings Ltd. 12,000 3,599 0.01% SITC International Holdings
C-Mer Medical Holdings Ltd. 2,000 518 0.00% Co., Ltd. 9,000 23,983 0.05%
Cowell e Holdings, Inc. 2,000 7,286 0.02% SmarTone
Dah Sing Banking Group Ltd. 2,000 2,111 0.01% Telecommunications
Dah Sing Financial Holdings Holdings Ltd. 3,500 1,861 0.00%
Ltd. 1,200 4,341 0.01% Stella International Holdings
DFI Retail Group Holdings Ltd. 4,000 8,404 0.02%
Ltd. 2,200 5,082 0.01% Sun Hung Kai Properties Ltd. 9,650 92,737 0.21%
ESR Group Ltd. 18,000 27,668 0.06% SUNeVision Holdings Ltd. 5,000 2,748 0.01%
Everest Medicines Ltd. 1,000 6,231 0.01% Sunlight REIT 5,000 1,197 0.00%
Far East Consortium Swire Pacific Ltd. Class A 2,500 22,673 0.05%
International Ltd. 8,000 958 0.00% Swire Pacific Ltd. Class B 5,000 7,209 0.02%
FIT Hon Teng Ltd. 9,000 4,229 0.01% Swire Properties Ltd. 7,400 15,071 0.03%
Fortune REIT 10,000 5136 0.01% Techtronic Industries Co,,
Fosun Tourism Group 800 764 0.00% Ltd. 10,100 133,272 0.30%
Giordano International Ltd. 6,000 1,298 0.00% Television Broadcasts Ltd. 1,400 546 0.00%
Guotai Junan International Texhong International Group
Holdings Ltd. 22,000 3,172 0.01% Ltd. 2,500 1,284 0.00%
Hang Lung Group Ltd. 6,000 8,079 0.02% Theme International
Hang Lung Properties Ltd. 12,000 9,624 0.02% Holdings Ltd. 30,000 1,545 0.00%
Hang Seng Bank Ltd. 5,000 61,503 0.14% Truly International Holdings
Henderson Land Ltd. 8,000 1,174 0.00%
Development Co., Ltd. 9,000 27,343 0.06% United Laboratories
HKBN Ltd. 5,000 3,276 0.01% International Holdings Ltd. 6,000 9,547 0.02%
Hong Kong Exchanges & Value Partners Group Ltd. 10,000 1,970 0.00%
Clearing Ltd. 8,357 317,155 0.70% Vitasoy International
Hong Kong Techno|ogy Holdings Ltd. 6,000 7,863 0.02%
Venture Co., Ltd. 1,545 284 0.00% Vobile Group Ltd. 12,000 5,762 0.01%
Hongkong Land Holdings VSTECS Holdings Ltd. 4,000 2,678 0.01%
Ltd. 7,400 32,930 0.07% VTech Holdings Ltd. 1,200 8,157 0.02%
Hutchison WH Group Ltd. 54,000 41,779 0.09%
Telecommunications Hong Wharf Holdings Ltd. 7,000 19,690 0.04%
Kong Holdings Ltd. 12,000 1,421 0.00% Wharf Real Estate
HUTCHMED China Ltd. 3,500 10,160 0.02% Investment Co,, Ltd. 10,449 26,715 0.06%
Hysan Development Co., Ltd. 4,000 6,097 0.01% Xinyi Glass Holdings Ltd. 13,000 13,204 0.03%
IGG, Inc. 4,000 2,085 0.01% Yue Yuen Industrial Holdings
IMAX China Holding, Inc. 300 285 0.00% Ltd. 5,000 11,200 0.03%
Jinchuan Group International 2,130,430 4.72%
Resources Co., Ltd. 30,000 2,008 0.00% Japan 60.95% (30 June 2024: 58.28%)
Johnson Electric Holdings 77 Bank Ltd. 532 15,392 0.03%
¢ VLJSH termations] 3,000 4210 001% Abalance Corp. 100 471 0.00%
o)
Holdings Ltd. 9,000 2,051 0.00% ﬁfﬁih’\::&'r:c' igg 10’32% 8'83;;
Kerry Logistics Network Ltd. 2,000 1,771 0.00% ’ ’
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Acom Co., Ltd. 2,700 6,594 0.01% Asics Corp. 4,300 85,092 0.19%
Activia Properties, Inc. REIT 5 10,451 0.02% ASKA Pharmaceutical
Adastria Co,, Ltd. 228 5,027 0.01% Holdings Co,, Ltd. 100 1336 0.00%
ADEKA Corp. 642 11,571 0.03% ASKUL Corp. 300 3,215 0.01%
Advan Group Co,, Ltd. 100 620 0.00% Astellas Pharma, Inc. 12,400 121,073 0.27%
Advance Residence Atrae, Inc. 100 503 0.00%
Investment Corp. REIT 9 16,745 0.04% Autobacs Seven Co., Ltd. 400 3,736 0.01%
Advantest Corp. 5,100 298,484 0.66% Avant Group Corp. 100 1,284 0.00%
Aeon Co,, Ltd. 5,245 123,316 0.27% Avex, Inc. 200 1,827 0.00%
Aeon Delight Co., Ltd. 100 2,765 0.01% Awa Bank Ltd. 200 3,464 0.01%
Aeon Fantasy Co., Ltd. 100 1,915 0.00% Axial Retailing, Inc. 332 1,944 0.00%
AEON Financial Service Co., Azbil Corp. 3,352 26,181 0.06%
Ltd. 900 7,307 0.02% AZ-COM MARUWA
Aeon Hokkaido Corp. 400 2,255 0.01% Holdings, Inc. 300 2,119 0.01%
AEON Investment Corp. REIT 12 9,674 0.02% Bandai Namco Holdings, Inc. 4,500 108,205 0.24%
Aeon Mall Co., Ltd. 600 7,769 0.02% Bando Chemical Industries
Ai Holdings Corp. 300 4,074 0.01% Ltd. 200 2432 0.01%
Aica Kogyo Co,, Ltd. 331 6,954 0.02% Bank of lwate Ltd. 100 1,789 0.00%
Aichi Corp. 100 923 0.00% Bank of Nagoya Ltd. 75 3,069 0.01%
Aichi Financial Group, Inc. 300 4,797 0.01% Bank of Saga Ltd. 100 1,405 0.00%
Aichi Steel Corp. 100 3,296 0.01% Bank of the Ryukyus Ltd. 200 1,357 0.00%
Aida Engineering Ltd. 300 1,554 0.00% Base Co., Ltd. 100 1,830 0.00%
Aiful Corp. 1,800 3,871 0.01% BayCurrent, Inc. 938 31,752 0.07%
Ain Holdings, Inc. 200 5,546 0.01% Belc Co., Ltd. 38 1,620 0.00%
Aiphone Co,, Ltd. 100 1,747 0.00% Bell System24 Holdings, Inc. 200 1,638 0.00%
Air Water, Inc. 1,200 14,634 0.03% Belluna Co., Ltd. 200 990 0.00%
Airport Facilities Co., Ltd. 100 367 0.00% Bic Camera, Inc. 1,000 10,893 0.02%
Airtrip Corp. 70 511 0.00% BIPROGY, Inc. 500 15,160 0.03%
Aisan Industry Co., Ltd. 200 2,245 0.01% BML, Inc. 100 1,849 0.00%
Aisin Corp. 3,105 35,118 0.08% BrainPad, Inc. 84 661 0.00%
Ajinomoto Co,, Inc. 3,322 136,380 0.30% Bridgestone Corp. 3,859 131122 0.29%
Akatsuki, Inc. 100 1,834 0.00% Broadleaf Co., Ltd. 600 2,566 0.01%
Akita Bank Ltd. 100 1,419 0.00% Brother Industries Ltd. 1,584 27,188 0.06%
Alconix Corp. 100 973 0.00% Bunka Shutter Co., Ltd. 400 4,950 0.01%
Alfresa Holdings Corp. 1,044 14,375 0.03% CUyemura & Co,, Ltd. 52 3,616 0.01%
Alpen Co,, Ltd. 100 1,332 0.00% CAC Holdings Corp. 100 1,051 0.00%
Alpha Systems, Inc. 25 535 0.00% Calbee, Inc. 537 10,763 0.02%
Alps Alpine Co., Ltd. 1,300 13,338 0.03% Canon Electronics, Inc. 100 1,5