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General Information

UBS (Irl) ETF plc (the “Company”) is an open-ended investment company with variable capital which was incorporated in Ireland on
14 December 2011 under registration number 507439 and is authorised by the Central Bank of Ireland (the “Central Bank”) as an
Undertaking for Collective Investment in Transferable Securities (“UCITS"). The objective of the Company is the collective
investment in transferable securities and/or other liquid financial assets of capital raised from the public, operating on the principle
of risk spreading in accordance with the European Communities (Undertakings for Collective Investment in Transferable Securities)
Regulations 2011 (as amended) (the “UCITS Regulations”) and the Central Bank (Supervision & Enforcement) Act

2013 (Section 48(1)) (Undertakings for Collective Investment in Transferable Securities) Regulations 2019 (as amended) (the
“Central Bank UCITS Regulations”). References to statutes, regulations and laws shall include any amendments thereto.

All capitalised terms not defined herein shall have the meaning attributed to them in the latest Prospectus for the Company.

The Company has been structured as an umbrella fund, with segregated liability between sub-funds, in that the Directors may from
time to time, with the prior approval of the Central Bank, issue different series of Shares representing separate portfolios of assets,
each comprising a fund (each a "Fund", collectively the "Funds"). The portfolio of assets maintained for each series of Shares and
comprising a Fund will be invested in accordance with the investment objectives and policies applicable to such Fund as specified in
the relevant supplement to the Prospectus, and each relevant supplement shall include all such relevant information in relation to
the additional Fund or Funds as the Directors may deem appropriate and the Central Bank requires to be included. Each Fund will
bear its own liabilities and, under Irish law, none of the Company, any of the service providers appointed to the Company, the
Directors, any receiver, examiner or liquidator, or any other person will have access to the assets of a Fund in satisfaction of a liability
of any other Fund.

Shares of any particular series may be divided into different Classes to accommodate different dividend policies, charges and/or fee
arrangements (including different flat fees) and/or currencies. The Company may establish Classes that provide for foreign exchange
hedging in accordance with the policies and requirements of the Central Bank from time to time. While it is anticipated that
applications will be made for most of the Classes to be admitted to listing on one or more Listing Stock Exchange, the Company
may also establish Classes of Unlisted Shares.

On 12 May 2025 the prefix component, namely “UBS (Irl) ETF plc — “, of each Fund’s name has been changed to "UBS".

At 30 June 2025, there were fifty active Funds of the Company, namely:

Fund Currency Initial dealing date
UBS Core MSCI USA UCITS ETF' usD 11 April 2012
UBS MSCI USA Value UCITS ETF usb 11 April 2012
UBS Core MSCI World UCITS ETF? Usb 11 April 2012
UBS Core S&P 500 UCITS ETF? usb 11 April 2012
UBS Solactive Global Pure Gold Miners UCITS ETF usb 15 November 2012
UBS MSCI Australia UCITS ETF AUD 30 September 2013
UBS Core MSCI USA hEUR UCITS ETF* EUR 30 September 2013
UBS Core MSCI USA hCHF UCITS ETF® CHF 30 September 2013
UBS S&P Dividend Aristocrats ESG Elite UCITS ETF usb 4 September 2014
UBS MSCI United Kingdom IMI Socially Responsible UCITS ETF GBP 15 October 2014
UBS Factor MSCI USA Low Volatility UCITS ETF usb 25 August 2015
UBS Factor MSCI USA Prime Value Screened UCITS ETF® UsD 25 August 2015
UBS Factor MSCI USA Quality Screened UCITS ETF” usb 25 August 2015
UBS MSCI USA Select Factor Mix UCITS ETF usb 27 April 2017
UBS MSCI ACWI Socially Responsible UCITS ETF usD 20 December 2017
UBS MSCI ACWI Universal UCITS ETF® usD 19 December 2017
UBS Global Gender Equality UCITS ETF usb 19 December 2017
UBS S&P 500 Scored & Screened UCITS ETF? usD 25 March 2019
UBS MSCI USA Socially Responsible UCITS ETF usb 30 April 2020
UBS MSCI World Socially Responsible UCITS ETF usb 7 May 2020
UBS S&P 500 ESG ELITE UCITS ETF usb 18 February 2021
UBS Climate Aware Global Developed Equity CTB UCITS ETF usb 26 February 2021
UBS MSCI EMU Climate Paris Aligned UCITS ETF EUR 9 March 2021
UBS MSCI Europe Climate Paris Aligned UCITS ETF EUR 9 March 2021
UBS MSCI USA Climate Paris Aligned UCITS ETF usb 9 March 2021
UBS MSCI Japan Climate Paris Aligned UCITS ETF JPY 11 March 2021
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Fund Currency Initial dealing date

UBS MSCI World ex USA Climate Paris Aligned UCITS ETF'© usb 11 March 2021
UBS MSCI USA Universal UCITS ETF'" usb 20 July 2021
UBS MSCI Japan Universal UCITS ETF'? JPY 21 July 2021
UBS MSCI EMU Universal UCITS ETF'3 EUR 22 July 2021
UBS MSCI ACWI Climate Paris Aligned UCITS ETF usb 4 August 2021
UBS MSCI EM Climate Paris Aligned UCITS ETF'4 usb 5 August 2021
UBS MSCI World Small Cap Socially Responsible UCITS ETF usD 19 August 2021
UBS MSCI Pacific ex Japan IMI Socially Responsible UCITS ETF'> usb 22 June 2022
UBS MSCI Australia Universal UCITS ETF'® AUD 20 April 2023
UBS MSCI AC Asia ex Japan Selection UCITS ETF!” usD 26 June 2023
UBS S&P USA Dividend Aristocrats ESG Elite UCITS ETF usD 26 June 2023
UBS S&P 500 Climate Transition ESG UCITS ETF usb 18 March 2024
UBS MSCI Canada Universal UCITS ETF'® CAD 19 March 2024
UBS MSCI EM ex China Socially Responsible UCITS ETF'® usb 20 March 2024
UBS Factor MSCI World Selection Minimum Volatility UCITS ETF2° usb 26 August 2024
UBS FTSE EPRA Nareit Developed Green UCITS ETF usb 26 August 2024
UBS MSCI USA Selection UCITS ETF?! usb 26 August 2024
UBS MSCI USA NSL UCITS ETF usbD 26 August 2024
UBS MSCI USA Small Cap Selection UCITS ETF?2 usD 26 August 2024
UBS MSCI USA Tech 125 Universal UCITS ETF?3 usb 26 August 2024
UBS MSCI World Selection UCITS ETF?4 usb 26 August 2024
UBS Solactive US Listed Gold & Silver Miners UCITS ETF?° usD 21 January 2025
UBS Nasdag-100 UCITS ETF?® usb 11 March 2025
UBS Nasdag-100 ESG Enhanced UCITS ETF2® usb 11 March 2025

1
2
3

Effective 12 May 2025, MSCI USA UCITS ETF changed name to UBS Core MSCI USA UCITS ETF. New name is used throughout this Semi-Annual Report.

Effective 12 May 2025, MSCI World UCITS ETF changed name to UBS Core MSCI World UCITS ETF. New name is used throughout this Semi-Annual Report.

Effective 12 May 2025, S&P 500 UCITS ETF changed name to UBS Core S&P 500 UCITS ETF. New name is used throughout this Semi-Annual Report.

Effective 12 May 2025, MSCI USA hedged to EUR UCITS ETF changed name to UBS Core MSCI USA hEUR UCITS ETF. New name is used throughout this Semi-Annual
Report.

Effective 12 May 2025, MSCI USA hedged to CHF UCITS ETF changed name to UBS Core MSCI USA hCHF UCITS ETF. New name is used throughout this Semi-Annual
Report.

Effective 4 February 2025, Factor MSCI USA Prime Value ESG UCITS ETF changed name to Factor MSCI USA Prime Value Screened UCITS ETF. New name is used
throughout this Semi-Annual Report.

Effective 4 February 2025, Factor MSCI USA Quality ESG UCITS ETF changed name to Factor MSCI USA Quality Screened UCITS ETF. New name is used throughout this
Semi-Annual Report.

Effective 4 February 2025, MSCI ACWI ESG Universal Low Carbon Select UCITS ETF changed name to MSCI ACWI Universal UCITS ETF. New name is used throughout this
Semi-Annual Report.

Effective 4 February 2025, S&P 500 ESG UCITS ETF changed name to S&P 500 Scored & Screened UCITS ETF. New name is used throughout this Semi-Annual Report.

° Effective 12 May 2025, MSCI World Climate Paris Aligned UCITS ETF changed name to UBS MSCI World ex USA Climate Paris Aligned UCITS ETF. New name is used

throughout this Semi-Annual Report.

Effective 4 February 2025, MSCI USA ESG Universal Low Carbon Select UCITS ETF changed name to MSCI USA Universal UCITS ETF. New name is used throughout this
Semi-Annual Report.

Effective 4 February 2025, MSClI Japan ESG Universal Low Carbon Select UCITS ETF changed name to MSCI Japan Universal UCITS ETF. New name is used throughout this
Semi-Annual Report.

® Effective 4 February 2025, MSCI EMU ESG Universal Low Carbon Select UCITS ETF changed name to MSCI EMU Universal UCITS ETF. New name is used throughout this

Semi-Annual Report.

“ Effective 12 May 2025, MSCI Emerging Markets Climate Paris Aligned UCITS ETF changed name to UBS MSCI EM Climate Paris Aligned UCITS ETF. New name is used

throughout this Semi-Annual Report.

Effective 12 May 2025, MSCI Pacific (ex Japan) IMI Socially Responsible UCITS ETF changed name to UBS MSCI Pacific ex Japan IMI Socially Responsible UCITS ETF. New
name is used throughout this Semi-Annual Report.

® Effective 4 February 2025, MSCI Australia ESG Universal Low Carbon Select UCITS ETF changed name to MSCI Australia Universal UCITS ETF. New name is used

throughout this Semi-Annual Report.

7 Effective 4 February 2025, MSCI AC Asia (ex Japan) ESG Leaders Low Carbon Select UCITS ETF changed name to MSCI AC Asia ex Japan Selection UCITS ETF. New name

is used throughout this Semi-Annual Report.

® Effective 4 February 2025, MSCI Canada ESG Universal Low Carbon Select UCITS ETF changed name to MSCI Canada Universal UCITS ETF. New name is used throughout

this Semi-Annual Report.

° Effective 12 May 2025, MSCI Emerging Markets ex China Socially Responsible UCITS ETF changed name to UBS MSCI EM ex China Socially Responsible UCITS ETF. New

name is used throughout this Semi-Annual Report.
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* Effective 4 February 2025, Factor MSCI World Minimum Volatility ESG Leaders UCITS ETF changed name to Factor MSCI World Selection Minimum Volatility UCITS ETF.

New name is used throughout this Semi-Annual Report.

*" Effective 4 February 2025, MSCI USA ESG Leaders UCITS ETF changed name to MSCI USA Selection UCITS ETF. New name is used throughout this Semi-Annual Report.
? Effective 4 February 2025, MSCI USA Small Cap ESG Leaders UCITS ETF changed name to MSCI USA Small Cap Selection UCITS ETF. New name is used throughout this

Semi-Annual Report.

? Effective 4 February 2025, MSCI USA Tech 125 ESG Universal UCITS ETF changed name to MSCI USA Tech 125 Universal UCITS ETF. New name is used throughout this

Semi-Annual Report.

* Effective 4 February 2025, MSCI World ESG Leaders UCITS ETF changed name to MSCI World Selection UCITS ETF. New name is used throughout this Semi-Annual Report.

* The Fund launched on 21 January 2025.
?® The Fund launched on 11 March 2025.

Effective 12 May 2025, share class names have been updated and used throughout this Semi-Annual Report as follows:

Old Class name

New Class name

(AUD) A-acc AUD acc
(AUD) A-dis AUD dis
(CAD) A-acc CAD acc
(CHF) A-acc CHF acc
(EUR) A-acc EUR acc
(EUR) A-dis EUR dis
(GBP) A-dis GBP dis
(hedged to AUD)

A-acc hAUD acc
(hedged to CHF)

A-acc hCHF acc
(hedged to CHF)

A-dis hCHF dis
(hedged to EUR)

A-acc hEUR acc
(hedged to EUR)

A-dis hEUR dis
(hedged to GBP)

A-acc hGBP acc
(hedged to GBP)

A-dis hGBP dis
(hedged to JPY)

A-acc hJPY acc
(hedged to USD)

A-acc hUSD acc
(i-hedged to EUR)

A-acc ir-hEUR acc
(JPY) A-acc JPY acc
(USD) A-acc USD acc
(USD) A-dis UsSD dis
(USD) A-UKdis USD Ukdis

Semi-Annual Report for the financial period ended 30 June 2025



Listings

Company's primary exchange is Euronext Dublin.

The Funds of the Company are listed on the following stock exchanges at 30 June 2025:

Fund Mexican
SIX XETRA LSE Borsa ltaliana Euronext Stock Exchange Euronext
(Switzerland) (Germany) (UK) (Italy) (Amsterdam) (Mexico) (Ireland)
UBS Core MSCI USA UCITS ETF Yes Yes  Yes Yes Yes Yes Yes
UBS MSCI USA Value UCITS ETF Yes Yes  Yes Yes - Yes -
UBS Core MSCI World UCITS ETF Yes Yes  Yes Yes Yes Yes -
UBS Core S&P 500 UCITS ETF Yes Yes  Yes Yes Yes Yes Yes
UBS Solactive Global Pure Gold Miners UCITS ETF Yes Yes - Yes - - -
UBS MSCI Australia UCITS ETF Yes - Yes Yes Yes Yes Yes
UBS Core MSCI USA hEUR UCITS ETF Yes Yes - Yes Yes - -
UBS Core MSCI USA hCHF UCITS ETF Yes - - - - - -
UBS S&P Dividend Aristocrats ESG Elite UCITS ETF Yes Yes - Yes Yes - Yes
UBS MSCI United Kingdom IMI Socially Responsible UCITS ETF Yes - Yes - Yes - Yes
UBS Factor MSCI USA Low Volatility UCITS ETF Yes Yes  Yes Yes Yes - Yes
UBS Factor MSCI USA Prime Value Screened UCITS ETF Yes Yes  Yes Yes Yes Yes Yes
UBS Factor MSCI USA Quiality Screened UCITS ETF Yes Yes  Yes Yes Yes Yes Yes
UBS MSCI USA Select Factor Mix UCITS ETF Yes Yes  Yes Yes - Yes Yes
UBS MSCI ACWI Socially Responsible UCITS ETF Yes Yes  Yes Yes Yes Yes Yes
UBS MSCI ACWI Universal UCITS ETF Yes - - Yes - Yes -
UBS Global Gender Equality UCITS ETF Yes Yes  Yes Yes - Yes Yes
UBS S&P 500 Scored & Screened UCITS ETF Yes Yes Yes Yes - Yes Yes
UBS MSCI USA Socially Responsible UCITS ETF Yes Yes  Yes Yes - Yes Yes
UBS MSCI World Socially Responsible UCITS ETF Yes Yes  Yes Yes - Yes Yes
UBS S&P 500 ESG ELITE UCITS ETF Yes Yes Yes Yes - - -
UBS Climate Aware Global Developed Equity CTB UCITS ETF Yes Yes - Yes - - -
UBS MSCI EMU Climate Paris Aligned UCITS ETF Yes Yes - Yes - - -
UBS MSCI Europe Climate Paris Aligned UCITS ETF Yes Yes - Yes - - -
UBS MSCI USA Climate Paris Aligned UCITS ETF Yes Yes - Yes - - -
UBS MSClI Japan Climate Paris Aligned UCITS ETF Yes Yes - Yes - - -
UBS MSCI World ex USA Climate Paris Aligned UCITS ETF Yes Yes - Yes - - -
UBS MSCI USA Universal UCITS ETF Yes Yes - Yes - - -
UBS MSCI Japan Universal UCITS ETF Yes Yes - Yes - - -
UBS MSCI EMU Universal UCITS ETF Yes Yes - Yes - - -
UBS MSCI ACWI Climate Paris Aligned UCITS ETF Yes Yes - Yes - - -
UBS MSCI EM Climate Paris Aligned UCITS ETF Yes Yes - Yes - - -
UBS MSCI World Small Cap Socially Responsible UCITS ETF Yes Yes  Yes Yes - - Yes
UBS MSCI Pacific ex Japan IMI Socially Responsible UCITS ETF Yes Yes  Yes Yes - - -
UBS MSCI Australia Universal UCITS ETF Yes - - - - - -
UBS MSCI AC Asia ex Japan Selection UCITS ETF Yes - - - - - -
UBS S&P USA Dividend Aristocrats ESG Elite UCITS ETF Yes Yes  Yes Yes - - -
UBS S&P 500 Climate Transition ESG UCITS ETF Yes Yes  Yes - - - -
UBS MSCI Canada Universal UCITS ETF Yes Yes - - - - -
UBS MSCI EM ex China Socially Responsible UCITS ETF Yes Yes - Yes - - -
UBS Factor MSCI World Selection Minimum Volatility UCITS
ETF Yes Yes - Yes - - -
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Fund Mexican

SIX XETRA LSE Borsa ltaliana Euronext Stock Exchange Euronext

(Switzerland) (Germany) (UK) (italy) (Amsterdam) (Mexico) (Ireland)

UBS FTSE EPRA Nareit Developed Green UCITS ETF Yes Yes - Yes - - -
UBS MSCI USA Selection UCITS ETF Yes Yes - Yes - - -
UBS MSCI USA NSL UCITS ETF Yes Yes - Yes - - -
UBS MSCI USA Small Cap Selection UCITS ETF Yes Yes - Yes - - -
UBS MSCI USA Tech 125 Universal UCITS ETF Yes Yes - Yes - - -
UBS MSCI World Selection UCITS ETF Yes Yes - Yes - - -
UBS Solactive US Listed Gold & Silver Miners UCITS ETF' Yes Yes - Yes - - -
UBS Nasdag-100 UCITS ETF Yes Yes  Yes - - - -
UBS Nasdag-100 ESG Enhanced UCITS ETF Yes Yes - - - - -

" The Fund launched on 21 January 2025.
? The Fund launched on 11 March 2025.

Replication Strategy

Our approach to passive equity investment is to target full replication where possible, depending on the characteristics of the
benchmark index, the size of portfolio and the desired tracking accuracy. In some situations, the Investment Manager may utilise
stratified sampling where the Investment Manager deem this to be more efficient.

In practice, the majority of our Equity ETFs target full replication (holding all or virtually all the underlying constituents at weights at
or close to the index). As at 30 June 2025, no funds were considered sampled.
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Performance Tables

Performance from 1 January 2025 to 30 June 2025

Fund Index Tracking Tracking

Performance? Performance® Differencec TERY Error®

Share Class Name (%) (%) (%) (%) (%)
UBS Core MSCI USA UCITS ETF Class hGBP acc’ 6.28% 6.20% 0.07% 0.10% 0.02%
UBS Core MSCI USA UCITS ETF Class USD acc' 6.21% 6.13% 0.09% 0.07% 0.02%
UBS Core MSCI USA UCITS ETF Class USD dis’ 6.21% 6.13% 0.09% 0.07% 0.02%
UBS Core MSCI USA UCITS ETF Class USD UKdis' 6.21% 6.13% 0.09% 0.07% 0.02%
UBS MSCI USA Value UCITS ETF Class USD dis 6.16% 6.08% 0.08% 0.20% 0.03%
UBS Core MSCI World UCITS ETF Class USD acc’ 9.58% 9.47% 0.11% 0.09% 0.04%
UBS Core MSCI World UCITS ETF Class USD dis’ 9.58% 9.47% 0.11% 0.09% 0.04%
UBS Core MSCI World UCITS ETF Class hCHF acc’ 4.71% 4.62% 0.08% 0.12% 0.07%
UBS Core MSCI World UCITS ETF Class hEUR acc' 5.80% 5.88% (0.08%) 0.12% 0.14%
UBS Core MSCI World UCITS ETF Class hGBP dis’ 6.99% 6.90% 0.09% 0.12% 0.04%
UBS Core S&P 500 UCITS ETF Class hCHF acc’ 3.84% 3.78% 0.06% 0.10% 0.06%
UBS Core S&P 500 UCITS ETF Class hEUR acc' 5.11% 5.03% 0.08% 0.10% 0.03%
UBS Core S&P 500 UCITS ETF Class hGBP dis’ 6.12% 6.06% 0.06% 0.10% 0.02%
UBS Core S&P 500 UCITS ETF Class USD dis’ 6.07% 5.99% 0.08% 0.07% 0.02%
UBS Solactive Global Pure Gold Miners UCITS ETF Class USD dis 60.64% 61.01% (0.38%) 0.43% 0.07%
UBS MSCI Australia UCITS ETF Class AUD acc 5.66% 5.86% (0.19%) 0.40% 0.07%
UBS MSCI Australia UCITS ETF Class AUD dis 5.64% 5.86% (0.22%) 0.40% 0.07%
UBS MSCI Australia UCITS ETF Class hCHF acc 3.57% 3.80% (0.23%) 0.43% 0.09%
UBS MSCI Australia UCITS ETF Class hEUR acc 4.89% 5.11% (0.22%) 0.43% 0.07%
UBS MSCI Australia UCITS ETF Class hUSD acc 5.97% 6.19% (0.22%) 0.43% 0.07%
UBS MSCI Australia UCITS ETF Class hGBP acc 5.98% 6.22% (0.24%) 0.43% 0.07%
UBS Core MSCI USA hEUR UCITS ETF Class EUR acc’ 5.23% 5.17% 0.06% 0.10% 0.05%
UBS Core MSCI USA hEUR UCITS ETF Class EUR dis’ 5.23% 5.17% 0.06% 0.10% 0.05%
UBS Core MSCI USA hCHF UCITS ETF Class CHF acc' 3.99% 3.91% 0.08% 0.10% 0.06%
UBS S&P Dividend Aristocrats ESG Elite UCITS ETF Class hEUR dis 7.78% 7.64% 0.13% 0.33% 0.17%
UBS S&P Dividend Aristocrats ESG Elite UCITS ETF Class USD dis 16.67% 16.50% 0.17% 0.30% 0.17%
UBS MSCI United Kingdom IMI Socially Responsible UCITS ETF Class GBP dis 10.85% 11.01% (0.16%) 0.23% 0.06%
UBS MSCI United Kingdom IMI Socially Responsible UCITS ETF Class hCHF dis 8.52% 8.66% (0.14%) 0.26% 0.07%
UBS MSCI United Kingdom IMI Socially Responsible UCITS ETF Class hEUR acc 9.83% 9.97% (0.15%) 0.26% 0.07%
UBS Factor MSCI USA Low Volatility UCITS ETF Class hEUR acc 4.85% 4.76% 0.09% 0.21% 0.07%
UBS Factor MSCI USA Low Volatility UCITS ETF Class USD dis 5.86% 5.75% 0.10% 0.18% 0.05%
UBS Factor MSCI USA Prime Value Screened UCITS ETF Class hEUR acc 2.81% 2.82% (0.01%) 0.28% 0.05%
UBS Factor MSCI USA Prime Value Screened UCITS ETF Class hGBP dis 3.83% 3.85% (0.01%) 0.28% 0.03%
UBS Factor MSCI USA Prime Value Screened UCITS ETF Class USD dis 3.73% 3.73% n.a. 0.25% 0.03%
UBS Factor MSCI USA Quiality Screened UCITS ETF Class hCHF acc 1.72% 1.78% (0.05%) 0.28% 0.06%
UBS Factor MSCI USA Quality Screened UCITS ETF Class hEUR acc 3.01% 3.06% (0.05%)  0.28% 0.02%
UBS Factor MSCI USA Quality Screened UCITS ETF Class hGBP dis 3.99% 4.05% (0.07%)  0.28% 0.01%
UBS Factor MSCI USA Quiality Screened UCITS ETF Class USD dis 3.94% 3.98% (0.05%) 0.25% 0.01%
UBS MSCI USA Select Factor Mix UCITS ETF Class hCHF acc 3.12% 3.14% (0.02%) 0.28% 0.06%
UBS MSCI USA Select Factor Mix UCITS ETF Class hEUR acc 4.31% 4.33% (0.01%) 0.28% 0.04%
UBS MSCI USA Select Factor Mix UCITS ETF Class USD acc 5.28% 5.27% 0.01% 0.25% 0.04%
UBS MSCI USA Select Factor Mix UCITS ETF Class USD dis 5.28% 5.27% 0.01% 0.25% 0.04%
UBS MSCI ACWI Socially Responsible UCITS ETF Class hCHF acc 0.65% 0.70% (0.05%) 0.28% 0.04%
UBS MSCI ACWI Socially Responsible UCITS ETF Class hCHF dis 0.65% 0.70% (0.05%) 0.28% 0.04%
UBS MSCI ACWI Socially Responsible UCITS ETF Class hEUR acc 1.79% 1.84% (0.05%) 0.28% 0.03%
UBS MSCI ACWI Socially Responsible UCITS ETF Class hGBP dis 3.05% 3.11% (0.06%) 0.28% 0.05%
UBS MSCI ACWI Socially Responsible UCITS ETF Class hUSD acc 4.03% 4.07% (0.04%)  0.28% 0.05%
UBS MSCI ACWI Socially Responsible UCITS ETF Class USD acc 6.50% 6.53% (0.03%) 0.25% 0.04%
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UBS MSCI ACWI Socially Responsible UCITS ETF Class USD dis 6.50% 6.53% (0.03%) 0.25% 0.04%
UBS MSCI ACWI Universal UCITS ETF Class hCHF acc 3.81% 3.81% n.a. 0.26% 0.06%
UBS MSCI ACWI Universal UCITS ETF Class hCHF dis 3.83% 3.81% 0.02% 0.26% 0.05%
UBS MSCI ACWI Universal UCITS ETF Class hEUR acc 5.00% 4.98% 0.02% 0.26% 0.04%
UBS MSCI ACWI Universal UCITS ETF Class hGBP acc 6.26% 6.25% n.a. 0.26% 0.03%
UBS MSCI ACWI Universal UCITS ETF Class hJPY acc 4.44% 4.40% 0.03% 0.26% 0.08%
UBS MSCI ACWI Universal UCITS ETF Class hUSD acc 7.13% 7.09% 0.04% 0.26% 0.04%
UBS MSCI ACWI Universal UCITS ETF Class USD dis 9.88% 9.83% 0.05% 0.23% 0.03%
UBS Global Gender Equality UCITS ETF Class hAUD acc 7.09% 6.89% 0.21% 0.23% n.a.
UBS Global Gender Equality UCITS ETF Class hCHF acc 5.12% 4.92% 0.20% 0.23% 0.14%
UBS Global Gender Equality UCITS ETF Class hCHF dis 5.12% 4.92% 0.20% 0.23% 0.15%
UBS Global Gender Equality UCITS ETF Class hEUR acc 6.37% 6.17% 0.20% 0.23% 0.12%
UBS Global Gender Equality UCITS ETF Class hGBP acc 7.41% 7.21% 0.21% 0.23% 0.12%
UBS Global Gender Equality UCITS ETF Class hUSD acc 7.34% 7.13% 0.21% 0.23% 0.12%
UBS Global Gender Equality UCITS ETF Class USD acc 12.47% 12.23% 0.24% 0.20% 0.13%
UBS Global Gender Equality UCITS ETF Class USD dis 12.47% 12.23% 0.24% 0.20% 0.13%
UBS S&P 500 Scored & Screened UCITS ETF Class hCHF acc 2.07% 2.01% 0.05% 0.13% 0.05%
UBS S&P 500 Scored & Screened UCITS ETF Class hEUR acc 3.28% 3.23% 0.05% 0.13% 0.03%
UBS S&P 500 Scored & Screened UCITS ETF Class hGBP dis 4.29% 4.24% 0.05% 0.13% 0.02%
UBS S&P 500 Scored & Screened UCITS ETF Class USD acc 4.21% 4.15% 0.06% 0.10% 0.02%
UBS S&P 500 Scored & Screened UCITS ETF Class USD dis 4.21% 4.15% 0.06% 0.10% 0.02%
UBS MSCI USA Socially Responsible UCITS ETF Class hCHF acc 1.44% 1.41% 0.04% 0.22% 0.07%
UBS MSCI USA Socially Responsible UCITS ETF Class hEUR acc 2.61% 2.62% (0.01%) 0.22% 0.04%
UBS MSCI USA Socially Responsible UCITS ETF Class hGBP dis 3.60% 3.63% (0.03%) 0.22% 0.03%
UBS MSCI USA Socially Responsible UCITS ETF Class USD acc 3.54% 3.53% 0.01% 0.19% 0.02%
UBS MSCI USA Socially Responsible UCITS ETF Class USD dis 3.54% 3.53% 0.01% 0.19% 0.02%
UBS MSCI World Socially Responsible UCITS ETF Class hCHF acc 1.73% 1.70% 0.03% 0.22% 0.06%
UBS MSCI World Socially Responsible UCITS ETF Class hEUR acc 2.96% 2.94% 0.02% 0.22% 0.04%
UBS MSCI World Socially Responsible UCITS ETF Class hGBP dis 3.93% 3.92% 0.01% 0.22% 0.04%
UBS MSCI World Socially Responsible UCITS ETF Class USD acc 6.64% 6.60% 0.04% 0.19% 0.04%
UBS MSCI World Socially Responsible UCITS ETF Class USD dis 6.64% 6.60% 0.04% 0.19% 0.04%
UBS S&P 500 ESG ELITE UCITS ETF Class hEUR acc 4.92% 4.89% 0.04% 0.18% 0.03%
UBS S&P 500 ESG ELITE UCITS ETF Class hGBP dis 5.90% 5.88% 0.02% 0.18% 0.03%
UBS S&P 500 ESG ELITE UCITS ETF Class USD acc 5.78% 5.74% 0.04% 0.15% 0.02%
UBS S&P 500 ESG ELITE UCITS ETF Class USD dis? 8.75% 8.72% 0.02% 0.15% n.a.
UBS Climate Aware Global Developed Equity CTB UCITS ETF Class USD acc 8.10% 8.08% 0.03% 0.19% 0.11%
UBS MSCI EMU Climate Paris Aligned UCITS ETF Class EUR acc 9.78% 9.53% 0.25% 0.14% 0.20%
UBS MSCI Europe Climate Paris Aligned UCITS ETF Class EUR acc 6.91% 6.75% 0.16% 0.15% 0.14%
UBS MSCI USA Climate Paris Aligned UCITS ETF Class USD acc 3.30% 3.24% 0.06% 0.09% 0.02%
UBS MSCl Japan Climate Paris Aligned UCITS ETF Class ir-hEUR acc 3.18% 3.27% (0.09%)  0.15% 0.08%
UBS MSCl Japan Climate Paris Aligned UCITS ETF Class JPY acc 2.57% 2.63% (0.06%) 0.12% 0.08%
UBS MSCI World ex USA Climate Paris Aligned UCITS ETF Class USD acc 12.58% 12.58% n.a. 0.15% 0.12%
UBS MSCI USA Universal UCITS ETF Class USD acc 5.38% 5.33% 0.06% 0.07% 0.02%
UBS MSCI Japan Universal UCITS ETF Class JPY acc 2.93% 3.05% (0.12%) 0.15% 0.06%
UBS MSCI EMU Universal UCITS ETF Class EUR acc 11.48% 11.08% 0.40% 0.12% 0.25%
UBS MSCI ACWI Climate Paris Aligned UCITS ETF Class USD acc 8.60% 8.54% 0.06% 0.18% 0.06%
UBS MSCI EM Climate Paris Aligned UCITS ETF Class USD acc 14.26% 14.31% (0.05%) 0.16% 0.15%
UBS MSCI World Small Cap Socially Responsible UCITS ETF Class USD acc 5.33% 5.35% (0.01%) 0.23% 0.05%
UBS MSCI World Small Cap Socially Responsible UCITS ETF Class USD dis 5.33% 5.35% (0.01%) 0.23% 0.05%
UBS MSCI Pacific ex Japan IMI Socially Responsible UCITS ETF Class hEUR acc 8.94% 9.01% (0.08%) 0.22% 0.07%
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UBS MSCI Pacific ex Japan IMI Socially Responsible UCITS ETF Class USD acc 14.99% 15.06% (0.07%) 0.19% 0.07%
UBS MSCI Australia Universal UCITS ETF Class AUD acc 5.85% 6.06% (0.21%) 0.43% 0.09%
UBS MSCI AC Asia ex Japan Selection UCITS ETF Class USD acc 16.68% 17.06% (0.38%) 0.30% 0.36%
UBS S&P USA Dividend Aristocrats ESG Elite UCITS ETF Class USD dis 2.23% 2.06% 0.17% 0.20% 0.12%
UBS S&P USA Dividend Aristocrats ESG Elite UCITS ETF Class hEUR dis 1.42% 1.27% 0.15% 0.23% 0.13%
UBS S&P 500 Climate Transition ESG UCITS ETF Class USD acc 4.93% 4.87% 0.05% 0.07% 0.03%
UBS S&P 500 Climate Transition ESG UCITS ETF Class hEUR acc 3.99% 3.95% 0.04% 0.10% 0.04%
UBS S&P 500 Climate Transition ESG UCITS ETF Class hGBP dis 5.00% 4.96% 0.03% 0.10% 0.02%
UBS MSCI Canada Universal UCITS ETF Class CAD acc 11.53% 11.70% (0.17%) 0.33% 0.03%
UBS MSCI EM ex China Socially Responsible UCITS ETF Class USD acc 15.84% 15.90% (0.07%) 0.20% 0.10%
UBS Factor MSCI World Selection Minimum Volatility UCITS ETF Class USD acc 9.45% 9.43% 0.02% 0.25% n.a.
UBS FTSE EPRA Nareit Developed Green UCITS ETF Class USD dis 5.66% 6.05% (0.39%) 0.25% n.a.
UBS MSCI USA Selection UCITS ETF Class USD acc 5.79% 5.74% 0.05% 0.10% n.a.
UBS MSCI USA NSL UCITS ETF Class USD acc 6.20% 6.13% 0.08% 0.09% n.a.
UBS MSCI USA Small Cap Selection UCITS ETF Class USD acc (2.57%) (2.63%) 0.06% 0.20% n.a.
UBS MSCI USA Tech 125 Universal UCITS ETF Class USD acc 5.97% 6.02% (0.05%) 0.18% n.a.
UBS MSCI World Selection UCITS ETF Class USD acc 8.40% 8.34% 0.06% 0.15% n.a.
UBS MSCI World Selection UCITS ETF Class hCHF acc 3.62% 3.58% 0.04% 0.18% n.a.
UBS MSCI World Selection UCITS ETF Class hEUR acc 4.92% 4.85% 0.07% 0.18% n.a.
UBS MSCI World Selection UCITS ETF Class hEUR dis® 10.36% 10.34% 0.02% 0.18% n.a.
UBS Solactive US Listed Gold & Silver Miners UCITS ETF Class USD acc* 15.18% 15.31% (0.13%) 0.36% n.a.
UBS Nasdag-100 UCITS ETF Class USD acc® 17.77% 17.79% (0.02%) 0.13% n.a.
UBS Nasdag-100 UCITS ETF Class USD dis® 17.77% 17.79% (0.02%) 0.13% n.a.
UBS Nasdag-100 ESG Enhanced UCITS ETF Class USD acc® 19.17% 19.18% (0.01%) 0.15% n.a.

' See Note 2 for the Flat Fee rate changes during the financial period.
2 Share class launched on 21 February 2025.

3 Share class launched on 10 March 2025.

4 Fund and its share classes launched on 21 January 2025.

5> Fund and its share classes launched on 11 March 2025.

Note: Not all Share Classes were in existence for the full six
months financial period of these financial statements. The
following Share Classes launched during the financial period
ended 30 June 2025: UBS S&P 500 ESG ELITE UCITS ETF USD
dis, UBS MSCI World Selection UCITS ETF hEUR dis, UBS

Solactive US Listed Gold & Silver Miners UCITS ETF USD acc, UBS

Nasdag-100 UCITS ETF USD dis, UBS Nasdag-100 UCITS ETF
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USD acc and UBS Nasdag-100 ESG Enhanced UCITS ETF USD
acc. For these Share Classes, the performance data in the table
above is not for the full six months financial period, it is from

launch date to the six months financial period end date. For the

financial period ended 30 June 2025, the tracking error for
these share classes is n.a. since the share classes launched for
less than full applicable 12-month period.



Performance from 1 January 2024 to 31 December 2024

Fund Index Tracking Tracking

Performance? Performance® Differencec TERY Error®

Share Class Name (%) (%) (%) (%) (%)
UBS Core MSCI USA UCITS ETF Class hGBP acc 24.23% 24.13% 0.10% 0.10% 0.01%
UBS Core MSCI USA UCITS ETF Class USD acc 24.75% 24.58% 0.17% 0.07% 0.01%
UBS Core MSCI USA UCITS ETF Class USD dis 24.74% 24.58% 0.16% 0.07% 0.02%
UBS Core MSCI USA UCITS ETF Class USD UKdis 24.74% 24.58% 0.16% 0.07% 0.02%
UBS MSCI USA Value UCITS ETF Class USD dis 13.74% 13.55% 0.19% 0.20% 0.03%
UBS Core MSCI World UCITS ETF Class USD acc 18.86% 18.67% 0.19% 0.10% 0.06%
UBS Core MSCI World UCITS ETF Class USD dis 18.86% 18.67% 0.19% 0.10% 0.06%
UBS Core MSCI World UCITS ETF Class hCHF acc’ n.a. n.a. n.a. 0.13% n.a.
UBS Core MSCI World UCITS ETF Class hEUR acc? n.a. n.a. n.a. 0.13% n.a.
UBS Core MSCI World UCITS ETF Class hGBP dis? n.a. n.a. n.a. 0.13% n.a.
UBS Core S&P 500 UCITS ETF Class hCHF acc 19.51% 19.34% 0.17% 0.12% 0.05%
UBS Core S&P 500 UCITS ETF Class hEUR acc 22.62% 22.47% 0.15% 0.12% 0.02%
UBS Core S&P 500 UCITS ETF Class hGBP dis 24.15% 24.04% 0.11% 0.12% 0.02%
UBS Core S&P 500 UCITS ETF Class USD dis 24.66% 24.50% 0.16% 0.09% 0.02%
UBS Solactive Global Pure Gold Miners UCITS ETF Class USD dis 26.77% 27.22% (0.45%) 0.43% 0.10%
UBS MSCI Australia UCITS ETF Class AUD acc 11.15% 11.56% (0.41%) 0.40% 0.06%
UBS MSCI Australia UCITS ETF Class AUD dis 11.17% 11.56% (0.39%) 0.40% 0.07%
UBS MSCI Australia UCITS ETF Class hCHF acc 7.77% 8.17% (0.40%) 0.43% 0.05%
UBS MSCI Australia UCITS ETF Class hEUR acc 10.65% 11.06% (0.41%) 0.43% 0.05%
UBS MSCI Australia UCITS ETF Class hUSD acc 12.45% 12.90% (0.45%) 0.43% 0.07%
UBS MSCI Australia UCITS ETF Class hGBP acc 11.96% 12.42% (0.46%) 0.43% 0.06%
UBS Core MSCI USA hEUR UCITS ETF Class EUR acc 22.72% 22.57% 0.15% 0.10% 0.04%
UBS Core MSCI USA hEUR UCITS ETF Class EUR dis 22.72% 22.57% 0.15% 0.10% 0.04%
UBS Core MSCI USA hCHF UCITS ETF Class CHF acc 19.57% 19.42% 0.15% 0.10% 0.06%
UBS S&P Dividend Aristocrats ESG Elite UCITS ETF Class hEUR dis 7.89% 7.82% 0.07% 0.33% 0.11%
UBS S&P Dividend Aristocrats ESG Elite UCITS ETF Class USD dis 1.17% 1.06% 0.11% 0.30% 0.11%
UBS MSCI United Kingdom IMI Socially Responsible UCITS ETF Class GBP dis 9.57% 10.07% (0.50%) 0.23% 0.07%
UBS MSCI United Kingdom IMI Socially Responsible UCITS ETF Class hCHF dis 5.41% 5.90% (0.49%) 0.26% 0.08%
UBS MSCI United Kingdom IMI Socially Responsible UCITS ETF Class hEUR acc 8.17% 8.66% (0.49%) 0.26% 0.07%
UBS Factor MSCI USA Low Volatility UCITS ETF Class hEUR acc 11.53% 11.32% 0.21% 0.21% 0.07%
UBS Factor MSCI USA Low Volatility UCITS ETF Class USD dis 13.56% 13.35% 0.21% 0.18% 0.06%
UBS Factor MSCI USA Prime Value Screened UCITS ETF Class hEUR acc 5.73% 5.69% 0.04% 0.28% 0.05%
UBS Factor MSCI USA Prime Value Screened UCITS ETF Class hGBP dis 7.06% 7.06% n.a. 0.28% 0.04%
UBS Factor MSCI USA Prime Value Screened UCITS ETF Class USD dis 7.80% 7.74% 0.06% 0.25% 0.04%
UBS Factor MSCI USA Quiality Screened UCITS ETF Class hCHF acc 15.54% 15.65% (0.11%) 0.28% 0.06%
UBS Factor MSCI USA Quiality Screened UCITS ETF Class hEUR acc 18.61% 18.71% (0.10%) 0.28% 0.02%
UBS Factor MSCI USA Quality Screened UCITS ETF Class hGBP dis 20.02% 20.24% (0.22%)  0.28% 0.04%
UBS Factor MSCI USA Quiality Screened UCITS ETF Class USD dis 20.69% 20.80% (0.11%) 0.25% 0.02%
UBS MSCI USA Select Factor Mix UCITS ETF Class hCHF acc 13.27% 13.20% 0.07% 0.28% 0.06%
UBS MSCI USA Select Factor Mix UCITS ETF Class hEUR acc 16.26% 16.21% 0.05% 0.28% 0.05%
UBS MSCI USA Select Factor Mix UCITS ETF Class USD acc 18.31% 18.26% 0.05% 0.25% 0.04%
UBS MSCI USA Select Factor Mix UCITS ETF Class USD dis 18.30% 18.26% 0.04% 0.25% 0.04%
UBS MSCI ACWI Socially Responsible UCITS ETF Class hCHF acc 17.56% 17.74% (0.18%) 0.28% 0.05%
UBS MSCI ACWI Socially Responsible UCITS ETF Class hCHF dis 17.55% 17.74% (0.19%) 0.28% 0.05%
UBS MSCI ACWI Socially Responsible UCITS ETF Class hEUR acc 20.21% 20.41% (0.20%) 0.28% 0.04%
UBS MSCI ACWI Socially Responsible UCITS ETF Class hGBP dis 20.84% 21.11% (0.27%) 0.28% 0.05%
UBS MSCI ACWI Socially Responsible UCITS ETF Class hJPY acc® n.a. n.a. n.a. 0.28% n.a.
UBS MSCI ACWI Socially Responsible UCITS ETF Class hUSD acc 21.10% 21.32% (0.22%) 0.28% 0.06%
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UBS MSCI ACWI Socially Responsible UCITS ETF Class USD acc 17.99% 18.18% (0.19%) 0.25% 0.05%
UBS MSCI ACWI Socially Responsible UCITS ETF Class USD dis 18.00% 18.18% (0.18%) 0.25% 0.05%
UBS MSCI ACWI Universal UCITS ETF Class hCHF acc 17.01% 17.09% (0.08%) 0.26% 0.04%
UBS MSCI ACWI Universal UCITS ETF Class hCHF dis 17.02% 17.09% (0.07%) 0.26% 0.06%
UBS MSCI ACWI Universal UCITS ETF Class hEUR acc 19.66% 19.75% (0.09%) 0.26% 0.03%
UBS MSCI ACWI Universal UCITS ETF Class hGBP acc 20.50% 20.64% (0.14%) 0.26% 0.04%
UBS MSCI ACWI Universal UCITS ETF Class hJPY acc 15.92% 15.90% 0.02% 0.26% 0.08%
UBS MSCI ACWI Universal UCITS ETF Class hUSD acc 20.72% 20.84% (0.12%) 0.26% 0.04%
UBS MSCI ACWI Universal UCITS ETF Class USD dis 17.57% 17.64% (0.07%) 0.23% 0.04%
UBS Global Gender Equality UCITS ETF Class hAUD acc* n.a. n.a. n.a. 0.23% n.a.
UBS Global Gender Equality UCITS ETF Class hCHF acc 8.21% 8.06% 0.15% 0.23% 0.10%
UBS Global Gender Equality UCITS ETF Class hCHF dis 8.21% 8.06% 0.15% 0.23% 0.10%
UBS Global Gender Equality UCITS ETF Class hEUR acc 11.10% 10.94% 0.16%  0.23% 0.08%
UBS Global Gender Equality UCITS ETF Class hGBP acc 12.59% 12.40% 0.19% 0.23% 0.10%
UBS Global Gender Equality UCITS ETF Class hUSD acc 13.08% 12.94% 0.14% 0.23% 0.09%
UBS Global Gender Equality UCITS ETF Class USD acc 8.69% 8.54% 0.15% 0.20% 0.09%
UBS Global Gender Equality UCITS ETF Class USD dis 8.67% 8.54% 0.13% 0.20% 0.09%
UBS S&P 500 Scored & Screened UCITS ETF Class hCHF acc 18.48% 18.35% 0.13% 0.13% 0.06%
UBS S&P 500 Scored & Screened UCITS ETF Class hEUR acc 21.58% 21.47% 0.11% 0.13% 0.03%
UBS S&P 500 Scored & Screened UCITS ETF Class hGBP dis 23.00% 23.03% (0.03%) 0.13% 0.07%
UBS S&P 500 Scored & Screened UCITS ETF Class USD acc 23.62% 23.50% 0.12% 0.10% 0.02%
UBS S&P 500 Scored & Screened UCITS ETF Class USD dis 23.62% 23.50% 0.12% 0.10% 0.02%
UBS MSCI USA Socially Responsible UCITS ETF Class hCHF acc 13.89% 13.81% 0.08% 0.22% 0.07%
UBS MSCI USA Socially Responsible UCITS ETF Class hEUR acc 16.94% 16.88% 0.06%  0.22% 0.04%
UBS MSCI USA Socially Responsible UCITS ETF Class hGBP dis 18.31% 18.30% 0.01% 0.22% 0.03%
UBS MSCI USA Socially Responsible UCITS ETF Class USD acc 18.93% 18.87% 0.06% 0.19% 0.02%
UBS MSCI USA Socially Responsible UCITS ETF Class USD dis 18.94% 18.87% 0.07% 0.19% 0.03%
UBS MSCI World Socially Responsible UCITS ETF Class hCHF acc 14.48% 14.50% (0.02%) 0.22% 0.06%
UBS MSCI World Socially Responsible UCITS ETF Class hEUR acc 17.48% 17.51% (0.03%) 0.22% 0.04%
UBS MSCI World Socially Responsible UCITS ETF Class hGBP dis 18.87% 18.96% (0.09%) 0.22% 0.04%
UBS MSCI World Socially Responsible UCITS ETF Class USD acc 16.04% 16.05% (0.01%) 0.19% 0.04%
UBS MSCI World Socially Responsible UCITS ETF Class USD dis 16.05% 16.05% n.a. 0.19% 0.04%
UBS S&P 500 ESG ELITE UCITS ETF Class hEUR acc 15.80% 15.72% 0.08% 0.18% 0.03%
UBS S&P 500 ESG ELITE UCITS ETF Class hGBP dis 17.26% 17.21% 0.05% 0.18% 0.02%
UBS S&P 500 ESG ELITE UCITS ETF Class USD acc 17.78% 17.68% 0.10% 0.15% 0.01%
UBS Climate Aware Global Developed Equity CTB UCITS ETF Class USD acc 15.10% 15.09% 0.01% 0.19% 0.12%
UBS MSCI EMU Climate Paris Aligned UCITS ETF Class EUR acc 6.82% 6.65% 0.17% 0.14% 0.18%
UBS MSCI Europe Climate Paris Aligned UCITS ETF Class EUR acc 7.19% 7.15% 0.04% 0.15% 0.11%
UBS MSCI USA Climate Paris Aligned UCITS ETF Class USD acc 24.27% 24.19% 0.08% 0.09% 0.02%
UBS MSCl Japan Climate Paris Aligned UCITS ETF Class ir-hEUR acc 11.80% 12.02% (0.22%)  0.15% 0.14%
UBS MSCl Japan Climate Paris Aligned UCITS ETF Class JPY acc 8.94% 9.01% (0.07%) 0.12% 0.08%
UBS MSCI World ex USA Climate Paris Aligned UCITS ETF Class USD acc 18.11% 18.11% n.a. 0.15% 0.05%
UBS MSCI USA Universal UCITS ETF Class USD acc 24.77% 24.60% 0.17% 0.07% 0.02%
UBS MSCI Japan Universal UCITS ETF Class JPY acc 21.27% 21.33% (0.06%) 0.15% 0.10%
UBS MSCI EMU Universal UCITS ETF Class EUR acc 11.53% 11.09% 0.44% 0.12% 0.22%
UBS MSCI ACWI Climate Paris Aligned UCITS ETF Class USD acc 17.02% 17.01% 0.01% 0.18% 0.06%
UBS MSCI EM Climate Paris Aligned UCITS ETF Class USD acc 6.50% 6.91% (0.41%) 0.16% 0.26%
UBS MSCI World Small Cap Socially Responsible UCITS ETF Class hEUR acc® n.a. n.a. n.a. 0.26% n.a.
UBS MSCI World Small Cap Socially Responsible UCITS ETF Class USD acc 5.22% 5.29% (0.07%)  0.23% 0.07%
UBS MSCI World Small Cap Socially Responsible UCITS ETF Class USD dis 521% 5.29% (0.08%)  0.23% 0.07%
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Fund Index Tracking Tracking

Performance?® Performance® Difference® TER® Error®
Share Class Name (%) (%) (%) (%) (%)
UBS MSCI Pacific ex Japan IMI Socially Responsible UCITS ETF Class hEUR acc 11.18% 11.39% (0.21%) 0.22% 0.07%
UBS MSCI Pacific ex Japan IMI Socially Responsible UCITS ETF Class USD acc 3.75% 3.92% (0.17%)  0.19% 0.08%
UBS MSCI Australia Universal UCITS ETF Class AUD acc 14.59% 15.07% (0.48%) 0.43% 0.07%
UBS MSCI AC Asia ex Japan Selection UCITS ETF Class USD acc 9.51% 9.63% (0.12%) 0.30% 0.32%
UBS S&P USA Dividend Aristocrats ESG Elite UCITS ETF Class USD dis 3.91% 3.49% 0.42% 0.20% 0.12%
UBS S&P USA Dividend Aristocrats ESG Elite UCITS ETF Class hEUR dis 1.86% 1.47% 0.39% 0.23% 0.12%
UBS S&P 500 Climate Transition ESG UCITS ETF Class USD acc® n.a. n.a. n.a. 0.07% n.a.
UBS S&P 500 Climate Transition ESG UCITS ETF Class hEUR acc® n.a. n.a. n.a. 0.10% n.a.
UBS S&P 500 Climate Transition ESG UCITS ETF Class hGBP dis® n.a. n.a. n.a. 0.10% n.a.
UBS MSCI Canada Universal UCITS ETF Class CAD acc® n.a. n.a. n.a. 0.33% n.a.
UBS MSCI EM ex China Socially Responsible UCITS ETF Class USD acc’ n.a. n.a. n.a. 0.20% n.a.
UBS Factor MSCI World Selection Minimum Volatility UCITS ETF Class USD acc® n.a. n.a. n.a. 0.25% n.a.
UBS FTSE EPRA Nareit Developed Green UCITS ETF Class USD dis® n.a. n.a. n.a. 0.25% n.a.
UBS MSCI USA Selection UCITS ETF Class USD acc® n.a. n.a. n.a. 0.10% n.a.
UBS MSCI USA NSL UCITS ETF Class USD acc® n.a. n.a. n.a. 0.09% n.a.
UBS MSCI USA Small Cap Selection UCITS ETF Class USD acc® n.a. n.a. n.a. 0.20% n.a.
UBS MSCI USA Tech 125 Universal UCITS ETF Class USD acc® n.a. n.a. n.a. 0.18% n.a.
UBS MSCI World Selection UCITS ETF Class USD acc® n.a. n.a. n.a. 0.15% n.a.
UBS MSCI World Selection UCITS ETF Class hCHF acc® n.a. n.a. n.a. 0.18% n.a.
UBS MSCI World Selection UCITS ETF Class hEUR acc® n.a. n.a. n.a. 0.18% n.a.
T Share class launched on 12 March 2024.
2 Share class launched on 24 April 2024.
3 Share class launched on 8 November 2024.
4 Share class launched on 8 July 2024.
> Fund and its share class launched on 18 March 2024.
©® Fund and its share class launched on 19 March 2024.
7 Fund and its share class launched on 20 March 2024.
8 Fund and its share class launched on 26 August 2024.
Note: Not all Share Classes were in existence for the full launch date to the financial year end date. For the financial year

financial year of these financial statements. The following Share  ended 31 December 2024, the tracking error for these share
Classes launched during the financial year ended 31 December classes is n.a. since the share classes launched for less than full
2024: UBS Core MSCI World UCITS ETF hCHF acc, UBS Core applicable 12-month period.

MSCI World UCITS ETF hEUR acc, UBS Core MSCI World UCITS

ETF hGBP dis, UBS S&P 500 Climate Transition ESG UCITS ETF The following Share Classes terminated during the financial year
USD acc, UBS S&P 500 Climate Transition ESG UCITS ETF hEUR ended 31 December 2024: UBS MSCI ACWI Socially

acc, UBS S&P 500 Climate Transition ESG UCITS ETF hGBP dis, Responsible UCITS ETF Class hJPY acc and UBS MSCI World

UBS MSCI Canada Universal UCITS ETF CAD acc, UBS MSCIEM  Small Cap Socially Responsible UCITS ETF Class hEUR acc. No

ex China Socially Responsible UCITS ETF USD acc, UBS Global performance data is included for share classes which terminated
Gender Equality UCITS ETF hAUD acc, UBS Factor MSCI World during the financial year.

Selection Minimum Volatility UCITS ETF USD acc, UBS FTSE EPRA

Nareit Developed Green UCITS ETF USD dis, UBS MSCI USA
Selection UCITS ETF USD acc, UBS MSCI USA NSL UCITS ETF
USD acc, UBS MSCI USA Small Cap Selection UCITS ETF USD
acc, UBS MSCI USA Tech 125 Universal UCITS ETF USD acc, UBS
MSCI World Selection UCITS ETF USD acc, UBS MSCI World
Selection UCITS ETF hCHF acc and UBS MSCI World Selection
UCITS ETF hEUR acc. For these Share Classes, the performance
data in the table above is not for the full financial year, it is from
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Historical performance is no indicator of current or future
performance. The performance data does not take account of
any commissions and costs charged when subscribing and
redeeming units.

@ Fund performance reflects percentage change in NAV's per
share (cum dividend) over the financial period.

b Total Net Return of the Index.

¢ The tracking difference is attributable to Fund Expenses (see
Note 2 to the financial statements) as well as non-reclaimable



withholding taxes and to generation of securities lending
income. The Funds’ portfolio manager aims to achieve a level of
tracking accuracy whereby the expected annual difference in
returns, after expenses, between the performance of the shares
of a Fund and that Fund's index will not exceed 1% under
normal market conditions. However, exceptional circumstances
may arise which cause a Fund's tracking accuracy to exceed
1%. None of the Funds had a tracking difference of more than
1% over a 12-month financial period.

9 Total Expense Ratio (TER) or the flat fee is calculated in
accordance with the Asset Management Association
Switzerland (AMAS) “Guidelines on the calculation and
disclosure of the TER of collective investment schemes” in the
current version and expresses the sum of all costs and
commissions charged on an ongoing basis to the net assets
(operating expenses) taken retrospectively as a percentage of
the net assets. For terminated and newly launched share classes
the total operating expense figure included in the flat fee has
been annualised.

€ Tracking Error: annualised standard deviation. The Fund's
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portfolio manager aims to keep the tracking error, defined as
the volatility of the tracking difference between the
performance of the shares of a Fund and that Fund's index,
below or equal to 1% under normal market conditions.
However, exceptional circumstances may arise which cause a
Fund's tracking error to exceed 1%. Additionally, in relation to
certain Funds through the composition of that Fund's Inde, it
may not be practicably possible, for example because of the
Company's investment restrictions, to achieve such a tracking
error. It is anticipated for most Funds, especially those where the
Index's component securities are listed on one or more highly
liguid and efficient Recognised Markets, that the tracking error
will be significantly lower than 1%. In relation to those certain
Funds where such accuracy is not practicably possible, it is
anticipated that the annual tracking error will be no more than
3%. There were no tracking errors exceeding 1% in the last

12 months. Tracking error calculation: The tracking error for the
last 12 months is calculated as follows: =STANDARD DEVIATION
(Monthly Excess calculated each month over a 12-month
financial period)*SQUARE ROOT (12).
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Investment Objectives & Policies

UBS Core MSCI USA UCITS ETF

The objective of the Fund is to seek to track the equity market
performance of the U.S. market. The investment policy of the
Fund is to seek to track the performance of the MSCI USA
Index.

UBS MSCI USA Value UCITS ETF

The objective of the Fund is to seek to track the equity market
performance of U.S. equities, which are categorised as value
stocks using eight historical and forward-looking fundamental
data points. The data points are broken down into value
investment style characteristics and growth investment style
characteristics and, in constructing the index, MSCI use them
to identify which stocks exhibit stronger value characteristics
(i.e., are priced at a low level relative to what is considered to
be their fundamental value). The value investment style
characteristics are (i) book value to price ratio, (ii) 12-month
forward earnings to price ratio and (iii) dividend yield. The
growth investment style characteristics are (i) long-term
forward earnings per share (EPS) growth rate, (ii) short-term
forward EPS growth rate, (iii) current Internal Growth Rate,
(iv) long-term historical EPS growth trend and (v) long-term
historical sales per share (SPS) growth trend. The investment
policy of the Fund is to seek to track the performance of the
MSCI USA Value Index.

UBS Core MSCI World UCITS ETF

The objective of the Fund is to seek to track the equity market
performance globally. The investment policy of the Fund is to
seek to track the performance of the MSCI World Index.

UBS Core S&P 500 UCITS ETF

The objective of the Fund is to seek to track the equity market
performance of the U.S. market. The investment policy of the
Fund is to seek to track the investment performance of the
S&P 500 Index.

UBS Solactive Global Pure Gold Miners UCITS ETF

The objective of the Fund is to seek to track the equity market
performance of the largest listed companies generating at
least 90% of their revenues in gold mining. The investment
policy of the Fund is to seek to track the performance of the
Solactive Global Pure Gold Miners Net Total Return Index.

UBS MSCI Australia UCITS ETF

The objective of the Fund is to seek to track the performance
of the large and mid-cap segments of the Australian market.
The investment policy of the Fund is to seek to track the
performance of the MSCI Australia Index.

UBS Core MSCI USA hEUR UCITS ETF

The objective of the Fund is to seek to track the equity market
performance of the U.S. market. The investment policy of the
Fund is to seek to track the performance of the MSCI USA
hedged to EUR Index.
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UBS Core MSCI USA hCHF UCITS ETF

The objective of the Fund is to seek to track the equity market
performance of the U.S. market. The investment policy of the
Fund is to seek to track the performance of the MSCI USA
hedged to CHF Index.

UBS S&P Dividend Aristocrats £SG Elite UCITS ETF

The objective of the Fund is to seek to track the equity market
performance of worldwide (developed markets) high dividend
yielding/ESG-scoring companies that meet certain
sustainability criteria. The investment policy of the Fund is to
seek to track the performance of the S&P Developed ESG Elite
Dividend Aristocrats Index.

UBS MSCI United Kingdom IMI Socially Responsible UCITS ETF

The objective of the Fund is to seek to track the performance
of United Kingdom based companies which focus on
Environmental, Social and Governance ("ESG") considerations
and which would specifically exclude companies involved in
nuclear power, tobacco, alcohol, gambling, military weapons,
civilian firearms and genetically modified organisms. The
investment policy of the Fund is to seek to track the
performance of the MSCI UK IMI Extended SRI Low Carbon
Select 5% Issuer Capped Index.

UBS Factor MSCI USA Low Volatility UCITS ETF

The objective of the Fund is to seek to track the alternatively
weighted equity market performance of the U.S. market. The
investment policy of the Fund is to seek to track the
performance of the MSCI USA Select Dynamic 50% Risk
Weighted Index.

UBS Factor MSCI USA Prime Value Screened UCITS ETF

The objective of the Fund is to seek to track the alternatively
weighted equity market performance of the US market. The
investment policy of the Fund is to seek to track the
performance of the MSCI USA Prime Value Advanced Target
Select Index.

UBS Factor MSCI USA Quality Screened UCITS ETF

The objective of the Fund is to seek to track the alternatively
weighted equity market performance of the US market. The
investment policy of the Fund is to seek to track the
performance of the MSCI USA Quality Advanced Target Select
Index.

UBS MSCI USA Select Factor Mix UCITS ETF

The objective of the Fund is to seek to track the alternatively
weighted equity market performance of the US market. The
investment policy of the Fund is to seek to track the
performance of the MSCI USA Select Factor Mix Index.
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UBS MSCI ACWI Socially Responsible UCITS ETF

The objective of the Fund is to seek to track the performance
of the MSCI ACWI SRI Low Carbon Select 5% Issuer Capped
Index. The investment policy of the Fund is to seek to track
the performance of the MSCI ACWI SRI Low Carbon Select
5% Issuer Capped Index.

UBS MSCI ACWI Universal UCITS ETF

The objective of the Fund is to seek to track the performance
of the MSCI ACWI Universal Low Carbon Select 5% Issuer
Capped Index. The investment policy of the Fund is to seek to
track the performance of the MSCI ACWI Universal Low
Carbon Select 5% Issuer Capped Index.

UBS Global Gender Equality UCITS ETF

The objective of the Fund is to track the performance of the
Solactive Equileap Global Gender Equality 100 Leaders Net
Total Return Index. The investment policy of the Fund is to
seek to track the performance of the Solactive Equileap Global
Gender Equality 100 Leaders Net Total Return Index.

UBS S&P 500 Scored & Screened UCITS ETF

The objective of the Fund is to seek to track the equity market
performance of the S&P 500 Scored & Screened Index. The
investment policy of the Fund is to seek to track the
performance of the S&P 500 Scored & Screened Index.

UBS MSCI USA Socially Responsible UCITS ETF

The objective of the Fund is to seek to track the performance
of US based companies which focus on Environmental, Social
and Governance ("ESG") considerations and which would
specifically exclude companies involved in nuclear power,
tobacco, alcohol, gambling, military weapons, civilian firearms
and genetically modified organisms. The investment policy of
the Fund is to seek to track the performance of the MSCI USA
SRI'Low Carbon Select 5% Issuer Capped Index.

UBS MSCI World Socially Responsible UCITS ETF

The objective of the Fund is to seek to track the performance
of global companies which focus on Environmental, Social and
Governance ("ESG") considerations and which would
specifically exclude companies involved in nuclear power,
tobacco, alcohol, gambling, military weapons, civilian firearms
and genetically modified organisms. The investment policy of
the Fund is to seek to track the performance of the MSCI
World SRI Low Carbon Select 5% Issuer Capped Index.

UBS S&P 500 ESG ELITE UCITS ETF

The objective of the Fund is to seek to track the equity market
performance of the S&P 500 ESG ELITE Index. The investment
policy of the Fund is to seek to track the performance of the
S&P 500 ESG ELITE Index.
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UBS Climate Aware Global Developed Equity CTB UCITS ETF

The objective of the Fund is to seek to track the equity market
performance of global companies which form part of the
Index with a focus on reduction in carbon emissions
considerations in alignment with the EU Climate Regulations.
The investment policy of the Fund is to seek to track the
performance of the Solactive UBS Climate Aware Global
Developed Equity CTB Net Total Return Index.

UBS MSCI EMU Climate Paris Aligned UCITS ETF

The objective of the Fund is to seek to track the equity market
performance of countries within EMU (European Economic
and Monetary Union) which form part of the Index with a
focus on reduction in carbon emissions considerations defined
by the Paris Agreement and specific exclusions of companies
involved in controversial weapons, environmental, social and
governance ("ESG") controversies, tobacco, environmental
harm, thermal coal mining, oil & gas related activities and
power generation. The investment policy of the Fund is to
seek to track the performance of the MSCI EMU Climate Paris
Aligned Index.

UBS MSCI Europe Climate Paris Aligned UCITS ETF

The objective of the Fund is to seek to track the equity market
performance of the developed markets in Europe which form
part of the Index with a focus on reduction in carbon
emissions considerations defined by the Paris Agreement and
specific exclusions of companies involved in controversial
weapons, environmental, social and governance ("ESG")
controversies, tobacco, environmental harm, thermal coal
mining, oil & gas related activities and power generation. The
investment policy of the Fund is to seek to track the
performance of the MSCI Europe Climate Paris Aligned Index.

UBS MSCI USA Climate Paris Aligned UCITS ETF

The objective of the Fund is to seek to track the equity market
performance of US companies which form part of the Index
with a focus on reduction in carbon emissions considerations
defined by the Paris Agreement and specific exclusions of
companies involved in controversial weapons, environmental,
social and governance ("ESG") controversies, tobacco,
environmental harm, thermal coal mining, oil & gas related
activities and power generation. The investment policy of the
Fund is to seek to track the performance of the MSCI USA
Climate Paris Aligned Index.

UBS MSCl Japan Climate Paris Aligned UCITS ETF

The objective of the Fund is to seek to track the equity market
performance of Japanese companies which form part of the
Index with a focus on reduction in carbon emissions
considerations defined by the Paris Agreement and specific
exclusions of companies involved in controversial weapons,
environmental, social and governance ("ESG") controversies,
tobacco, environmental harm, thermal coal mining, oil & gas
related activities and power generation. The investment policy
of the Fund is to seek to track the performance of the MSCI
Japan Climate Paris Aligned Index.
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UBS MSCI World ex USA Climate Paris Aligned UCITS ETF

The objective of the Fund is to seek to track the equity market
performance of global companies which form part of the
Index with a focus on reduction in carbon emissions
considerations defined by the Paris Agreement and specific
exclusions of companies involved in controversial weapons,
environmental, social and governance ("ESG") controversies,
tobacco, environmental harm, thermal coal mining, oil & gas
related activities and power generation. The investment policy
of the Fund is to seek to track the performance of the MSCI
World ex USA Climate Paris Aligned Index.

UBS MSCI USA Universal UCITS ETF

The objective of the Fund is to seek to track the performance
of the MSCI USA Universal Low Carbon Select 5% Issuer
Capped Index. The investment policy of the Fund is to seek to
track the performance of the MSCI USA Universal Low Carbon
Select 5% Issuer Capped Index.

UBS MSCl Japan Universal UCITS ETF

The objective of the Fund is to seek to track MSCI Japan
Universal Low Carbon Select 5% Issuer Capped Index. The
investment policy of the Fund is to seek to track the
performance of the MSCI Japan Universal Low Carbon Select
5% lIssuer Capped Index.

UBS MSCI EMU Universal UCITS ETF

The objective of the Fund is to seek to track the MSCI EMU
Universal Low Carbon Select 5% Issuer Capped Index. The
investment policy of the Fund is to seek to track the
performance of the MSCI EMU Universal Low Carbon Select
5% lssuer Capped Index.

UBS MSCI ACWI Climate Paris Aligned UCITS ETF

The objective of the Fund is to seek to track the equity market
performance of global companies which form part of the
Index with a focus on sustainable investment considerations
defined by the Paris Agreement and specific exclusions of
companies involved in controversial weapons, environmental,
social and governance ("ESG") controversies, tobacco,
environmental harm, thermal coal mining, oil & gas related
activities and power generation. In order to achieve the
objective, the investment policy of the Fund is to seek to track
the performance of the MSCI ACWI Climate Paris Aligned
Index.
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UBS MSCI EM Climate Paris Aligned UCITS ETF

The objective of the Fund is to seek to track the equity market
performance of global emerging markets companies which
form part of the Index with a focus on reduction in carbon
emissions considerations defined by the Paris Agreement and
specific exclusions of companies involved in controversial
weapons, environmental, social and governance ("ESG")
controversies, tobacco, environmental harm, thermal coal
mining, oil & gas related activities and power generation. The
investment policy of the Fund is to seek to track the
performance of the MSCI Emerging Markets Climate Paris
Aligned Index.

UBS MSCI World Small Cap Socially Responsible UCITS ETF

The objective of the Fund is to seek to track the performance
of global small cap companies which focus on Environmental,
Social and Governance ("ESG") considerations and which
would specifically exclude companies involved in nuclear
power, tobacco, alcohol, gambling, military weapons, civilian
firearms and genetically modified organisms. In order to
achieve the objective, the investment policy of the Fund is to
seek to track the performance of the MSCI World Small Cap
SRI' Low Carbon Select 5% Issuer Capped Index.

UBS MSCI Pacific ex Japan IMI Socially Responsible UCITS ETF

The objective of the Fund is to seek to track the equity
performance of the MSCI Pacific ex Japan IMI Extended SRl
Low Carbon Select 5% Issuer Capped Index (Net Return) (or
any other index determined by the Directors from time to time
to track substantially the same market as the MSCI Pacific ex
Japan IMI Extended SRI Low Carbon Select 5% Issuer Capped
Index (Net Return) and which is considered by the Directors to
be an appropriate index for the Fund to track), in accordance
with the Prospectus (the "Index") as closely as possible, while
seeking to minimise as far as possible the difference in
performance between the Fund and the Index.

UBS MSCI Australia Universal UCITS ETF

The objective of the Fund is to seek to track the MSCI
Australia Universal Low Carbon Select 5% Issuer Capped
Index. The investment policy of the Fund is to seek to track
the performance of the MSCI Australia Universal Low Carbon
Select 5% Issuer Capped Index.

UBS MSCI AC Asia ex Japan Selection UCITS ETF

The objective of the Fund is to seek to track the equity
performance of the MSCI AC Asia ex Japan Selection Low
Carbon Select 5% Issuer Capped Index. The investment policy
of the Fund is to seek to track the performance of the MSCI
AC Asia ex Japan Selection Low Carbon Select 5% Issuer
Capped Index.
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UBS S&P USA Dividend Aristocrats ESG Elite UCITS ETF

The objective of the Fund is to seek to track the U.S. equity
market performance of high dividend yielding / ESG-scoring
companies that meet certain sustainability criteria. The
investment policy of the Fund is to seek to track the
performance of the S&P ESG Elite High Yield Dividend
Avristocrats Index.

UBS S&P 500 Climate Transition ESG UCITS ETF

The objective of the Fund is to seek to track the equity market
performance of the Index, with a focus on sustainable
investment considerations in alignment with the EU Climate
Regulations. The investment policy of the Fund is to seek to
track the performance of the S&P 500 Climate Transition Base
ESG Index.

UBS MSCI Canada Universal UCITS ETF

The objective of the Fund is to seek to track the performance
of the MSCI Canada Universal Low Carbon Select 5% Issuer
Capped Index. The investment policy of the Fund is to seek to
track the performance of the MSCI Canada Universal Low
Carbon Select 5% Issuer Capped Index.

UBS MSCI EM ex China Socially Responsible UCITS ETF

The investment policy of the Fund is to seek to track the
performance of the MSCI Emerging Markets ex China SRI Low
Carbon Select 5% Issuer Capped Index (Net Index) (or any
other index determined by the Directors from time to time to
track substantially the same market as the MSCI Emerging
Markets ex China SRI Low Carbon Select 5% Issuer Capped
Index (Net Index) and which is considered by the Directors to
be an appropriate index for the Fund to track), in accordance
with the Prospectus (the "Index") as closely as possible, while
seeking to minimise as far as possible the difference in
performance between the Fund and the Index.

UBS Factor MSCI World Selection Minimum Volatility UCITS
ETF

The investment policy of the Fund is to seek to track the
performance of the MSCI World Selection Minimum Volatility
Index (Net Total Return) (or any other index determined by the
Directors from time to time to track substantially the same
market as the MSCI World Selection Minimum Volatility Index
(Net Total Return) and which is considered by the Directors to
be an appropriate index for the Fund to track), in accordance
with the Prospectus (the "Index") as closely as possible, while
seeking to minimise as far as possible the difference in
performance between the Fund and the Index.
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UBS FTSE EPRA Nareit Developed Green UCITS ETF

The investment policy of the Fund is to seek to track the
performance of the FTSE EPRA Nareit Developed Green Index
(Net Return) (or any other index determined by the Directors
from time to time to track substantially the same market as
the FTSE EPRA Nareit Developed Green Index (Net Return) and
which is considered by the Directors to be an appropriate
index for the Fund to track), in accordance with the
Prospectus (the "Index") as closely as possible, while seeking
to minimise as far as possible the difference in performance
between the Fund and the Index.

UBS MSCI USA Selection UCITS ETF

The investment policy of the Fund is to seek to track the
performance of the MSCI USA Selection Index (Net Total
Return) (or any other index determined by the Directors from
time to time to track substantially the same market as the
MSCI USA Selection Index (Net Total Return) and which is
considered by the Directors to be an appropriate index for the
Fund to track), in accordance with the Prospectus (the
"Index") as closely as possible, while seeking to minimise as
far as possible the difference in performance between the
Fund and the Index.

UBS MSCIUSA NSL UCITS ETF

The investment policy of the Fund is to seek to track the
performance of the MSCI USA Index (Net Return) (or any
other index determined by the Directors from time to time to
track substantially the same market as the MSCI USA Index
(Net Return) and which is considered by the Directors to be an
appropriate index for the Fund to track), in accordance with
the Prospectus (the "Index") as closely as possible, while
seeking to minimise as far as possible the difference in
performance between the Fund and the Index. Any
determination by the Directors that the Fund should track
another index at any time shall be subject to the provision of
reasonable notice to Shareholders and implemented in
accordance with the requirements of the Central Bank and
this Supplement shall be updated accordingly. The Fund will
use replication techniques in order to minimise as far as
possible the difference in performance between the returns of
the Index and the return of the Fund, after Fees and Expenses.

UBS MSCI USA Small Cap Selection UCITS ETF

The investment policy of the Fund is to seek to track the
performance of the MSCI USA Small Cap Selection Index (Net
Total Return) (or any other index determined by the Directors
from time to time to track substantially the same market as
the MSCI USA Small Cap Selection Index (Net Total Return)
and which is considered by the Directors to be an appropriate
index for the Fund to track), in accordance with the
Prospectus (the "Index") as closely as possible, while seeking
to minimise as far as possible the difference in performance
between the Fund and the Index.
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UBS MSCI USA Tech 125 Universal UCITS ETF

The investment policy of the Fund is to seek to track the
performance of the MSCI USA Tech 125 Universal Index (Net
Total Return) (or any other index determined by the Directors
from time to time to track substantially the same market as
the MSCI USA Tech 125 Universal Index (Net Total Return) and
which is considered by the Directors to be an appropriate
index for the Fund to track), in accordance with the
Prospectus (the "Index") as closely as possible, while seeking
to minimise as far as possible the difference in performance
between the Fund and the Index.

UBS MSCI World Selection UCITS ETF

The investment policy of the Fund is to seek to track the
performance of the MSCI World Selection Index (Net Total
Return) (or any other index determined by the Directors from
time to time to track substantially the same market as the
MSCI World Selection Index (Net Total Return) and which is
considered by the Directors to be an appropriate index for the
Fund to track), in accordance with the Prospectus (the
"Index") as closely as possible, while seeking to minimise as
far as possible the difference in performance between the
Fund and the Index.

UBS Solactive US Listed Gold & Silver Miners UCITS ETF

The investment policy of the Fund is to seek to track the
performance of the Solactive Gold & Silver Miners US Listings
Carbon Tilted Index (Net Total Return) (or any other index
determined by the Directors from time to time to track
substantially the same market as the Solactive Gold & Silver
Miners US Listings Carbon Tilted Index (Net Total Return) and
which is considered by the Directors to be an appropriate
index for the Fund to track), in accordance with the
Prospectus (the “Index"”) as closely as possible, while seeking
to minimise as far as possible the difference in performance
between the Fund and the Index. The Fund seeks to achieve
the objective by tracking the Index which, with regard to the
ESG-related exclusions disclosed in the section of the
Supplement entitled “Description of the Index”, gives
exposure to global companies with lower carbon intensity and
excluding the ones with negative social, governmental and
environmental impact.

UBS Nasdaqg-100 UCITS ETF

The investment policy of the Fund is to seek to track the
performance of the Nasdag-100 Index (Net Total Return) (or
any other index determined by the Directors from time to time
to track substantially the same market as the Nasdag-

100 Index (Net Total Return) and which is considered by the
Directors to be an appropriate index for the Fund to track), in
accordance with the Prospectus (the “Index”) as closely as
possible, while seeking to minimise as far as possible the
difference in performance between the Fund and the Index.
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UBS Nasdaq-100 ESG Enhanced UCITS ETF

The investment policy of the Fund is to seek to track the
performance of the Nasdag-100 Sustainable ESG Select
Notional Index (Net Total Return) (or any other index
determined by the Directors from time to time to track
substantially the same market as the Nasdag-100 Sustainable
ESG Select Notional Index (Net Total Return) and which is
considered by the Directors to be an appropriate index for the
Fund to track), in accordance with the Prospectus (the
“Index"”) as closely as possible, while seeking to minimise as
far as possible the difference in performance between the
Fund and the Index.
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Investment Manager’s Report
For the six months financial period ended 30 June

2025

Equities

Quarter One 2025

The MSCI All Country World Index lost 4.4% in March, capping
off the worst quarter for global stocks since 2023 amid
heightened concerns over US trade policy, the threat of
stagflation, and uncertainties related to Artificial Intelligence
("Al") monetization. The US market (S&P 500) led the decline,
losing 5.6% on the month and 4.3% on the quarter—the
largest retreat since 2022.

The predominant source of anxiety through most of the first
quarter was the rise in US tariffs, along with the threat of
retaliation from its major trading partners. Although investors
had been bracing for an increase in trade levies under a second
Trump administration, this moved faster and went further than
investors had anticipated. On 4 March, the US imposed a new
25% tariff on imports from Mexico and Canada, and raised
tariffs on Chinese imports by an additional 10%. Later in the
month, President Trump announced a 25% tariff on imported
autos, further escalating trade tensions. The White House is
also set to unveil a broader set of tariffs on 2 April, adding to
market uncertainty. The threat of sustainably higher levies on
trade between major economies rekindled worries over
stagflation, with a renewed burst of price hikes combined with
more sluggish growth. Uncertainty surrounding Al also
remained a source of market concern. Recent advancements in
China's Al capabilities have introduced competitive pressures
for leading US Al companies.

Semi-Annual Report for the financial period ended 30 June 2025

Quarter Two 2025

The second quarter of the year tested investor resilience amid
significant market volatility. Following a sharp correction in
April—driven by the announcement of higher US
tariffs—global equities as measured by the MSCI All Country
World Index staged a robust rebound, returning 3.9% in June
and lifting the index’s gain for the first half of the year to 7.3%.
The S&P 500 delivered its strongest quarterly performance since
December 2023, returning 10.9% and reaching a new all-time
high, surpassing the previous record set in February. The
advancement of the S&P 500 index was however driven by
large-cap technology stocks, while the equal-weighted S&P
500 index lagged, underscoring the narrowness of the rally.

Geopolitical tensions resurfaced in June as Israel struck Iran’s
nuclear facilities, followed by targeted US military action. While
these events led to a temporary rise in oil and gold prices and
heightened uncertainty in the Middle East, the market reaction
was relatively muted, with a ceasefire now in place. Meanwhile,
fiscal policy developments also remained in focus. The One Big
Beautiful Bill Act (OBBBA) advanced in the US Senate, with
President Trump aiming for it to be signed by the 4 July
Independence Day holiday. As a sweeping tax and spending
package projected to add around USD 3 trillion to US debt over
the next decade, according to the Congressional Budget Office,
the OBBBA has heightened investor concerns about long-term
fiscal sustainability and contributed to increased volatility in
Treasury yields.

UBS Asset Management (UK) Ltd

26 August 2025
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Statement of Financial Position

As at 30 June 2025

UBS Core MSCI USA

UBS MSCI USA Value

UBS Core MSCI World

uCITS ETF UCITS ETF UCITS ETF
usD usD usD
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities 3,230,403,149 521,936,588 4,501,925,745
Futures contracts 426,915 74,350 625,069
Forward foreign exchange contracts 670,348 — 17,346,686
Cash and cash equivalents 15,520,103 2,173,773 28,523,306
Margin cash held with counterparties for open financial derivative
instruments 821,056 163,076 1,524,327
Receivable for investments sold — — 449
Dividends receivable 1,386,468 453,255 3,348,095
Other receivables 26,571 4,290 66,731
Total Current Assets 3,249,254,610 524,805,332 4,553,360,408
Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts — — (26,028)
Forward foreign exchange contracts (12,848) — (2,749,711)
Bank overdraft (9,652) — —
Payable for investments purchased (837,026) (167,147) (5,930,071)
Expenses and other payables (176,119) (84,039) (246,862)
Total Current Liabilities (excluding net assets attributable to
redeemable participating shareholders) (1,035,645) (251,186) (8,952,672)
Net Assets attributable to redeemable participating
shareholders 3,248,218,965 524,554,146 4,544,407,736
The accompanying notes are an integral part of these financial statements.
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Statement of Financial Position

As at 30 June 2025

UBS Core S&P 500

UBS Solactive Global
Pure Gold Miners

UBS MSCI Australia

UCITS ETF UCITS ETF UCITS ETF
usb usb AUD
Current Assets
Financial assets at fair value through profit or loss:

Transferable securities 1,394,090,537 295,458,417 1,266,857,928

Futures contracts 54,497 — 6,450

Forward foreign exchange contracts 14,383,532 — 1,358,228
Cash and cash equivalents 2,536,177 1,367,834 3,599,223
Margin cash held with counterparties for open financial derivative
instruments 144,470 —_ 787,817
Receivable for investments sold — — 23,208,031
Receivable for fund shares sold 12,517,361 — —
Dividends receivable 609,823 133,539 4,728,551
Other receivables 5,320 8,644 33
Total Current Assets 1,424,341,717 296,968,434 1,300,546,261
Current Liabilities
Financial liabilities at fair value through profit or loss:

Forward foreign exchange contracts (605,373) — (1,429,006)
Bank overdraft (157,295) — —
Payable for fund shares purchased — — (21,491,523)
Payable for investments purchased (22,823,904) (1,104,644) —
Expenses and other payables (53,868) (106,208) (434,475)
Total Current Liabilities (excluding net assets attributable to
redeemable participating shareholders) (23,640,440) (1,210,852) (23,355,004)
Net Assets attributable to redeemable participating
shareholders 1,400,701,277 295,757,582 1,277,191,257
The accompanying notes are an integral part of these financial statements.
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Statement of Financial Position

As at 30 June 2025

UBS Core MSCI

UBS Core MSCI

UBS S&P Dividend

USA hEUR USA hCHF Aristocrats ESG Elite
UCITS ETF UCITS ETF UCITS ETF
EUR CHF usD
Current Assets
Financial assets at fair value through profit or loss:

Transferable securities 434,589,981 303,174,812 143,999,911

Futures contracts 20,584 17,608 34,485

Forward foreign exchange contracts 13,199,689 7,992,106 452,776
Cash and cash equivalents 859,317 557,082 793,210
Margin cash held with counterparties for open financial derivative
instruments 77,571 47,091 172,614
Dividends receivable 185,182 128,765 743,837
Total Current Assets 448,932,324 311,917,464 146,196,833
Current Liabilities
Financial liabilities at fair value through profit or loss:

Forward foreign exchange contracts (270,490) (29,614) —
Payable for fund shares purchased — (1,896,252) (1,037,901)
Payable for investments purchased (13,028,252) (6,194,214) (72,543)
Expenses and other payables (35,251) (24,493) (36,123)
Total Current Liabilities (excluding net assets attributable to
redeemable participating shareholders) (13,333,993) (8,144,573) (1,146,567)
Net Assets attributable to redeemable participating
shareholders 435,598,331 303,772,891 145,050,266
The accompanying notes are an integral part of these financial statements.
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Statement of Financial Position

As at 30 June 2025

UBS MSCI United

Kingdom
IMI Socially UBS Factor MSCI USA UBS Factor MSCI USA
Responsible Low Volatility Prime Value
UCITS ETF UCITS ETF Screened UCITS ETF
GBP usbD usbD
Current Assets
Financial assets at fair value through profit or loss:

Transferable securities 802,899,864 46,583,674 153,833,965

Futures contracts — 5,231 10,365

Forward foreign exchange contracts 1,603,376 145,116 686,126
Cash and cash equivalents 258,410 126,596 (7,939)
Margin cash held with counterparties for open financial derivative
instruments 43 32,264 54,158
Dividends receivable 3,135,282 60,722 189,502
Other receivables — 200 202
Total Current Assets 807,896,975 46,953,803 154,766,379
Current Liabilities
Financial liabilities at fair value through profit or loss:

Forward foreign exchange contracts (2,626) — —_
Bank overdraft (2,027,281) — (185,109)
Payable for investments purchased — (19,913) —
Expenses and other payables (155,318) (10,452) (35,147)
Total Current Liabilities (excluding net assets attributable to
redeemable participating shareholders) (2,185,225) (30,365) (220,256)
Net Assets attributable to redeemable participating
shareholders 805,711,750 46,923,438 154,546,123
The accompanying notes are an integral part of these financial statements.
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Statement of Financial Position

As at 30 June 2025

UBS Factor MSCIUSA  UBS MSCI USA Select UBS MSCI ACWI
Quality Screened Factor Mix Socially Responsible
UCITS ETF UCITS ETF UCITS ETF
usb usb usD
Current Assets
Financial assets at fair value through profit or loss:

Transferable securities 1,187,989,642 168,424,042 2,770,835,267

Futures contracts 99,405 11,060 419,693

Forward foreign exchange contracts 3,250,619 1,034,617 31,630,965
Cash and cash equivalents 2,247,363 318,517 10,144,190
Margin cash held with counterparties for open financial derivative
instruments 100,545 60,524 833,243
Receivable for investments sold — — 14,508
Receivable for fund shares sold — 1,078,271 359
Dividends receivable 621,073 142,098 5,304,910
Other receivables 3,933 5,806 —
Total Current Assets 1,194,312,580 171,074,935 2,819,183,135
Current Liabilities
Financial liabilities at fair value through profit or loss:

Forward foreign exchange contracts (9,878) (9,812) (2,895,100)
Bank overdraft — (6,959) (4,671)
Payable for investments purchased (33,388) (2,283,310) (26,522,569)
Expenses and other payables (248,617) (34,450) (593,067)
Total Current Liabilities (excluding net assets attributable to
redeemable participating shareholders) (291,883) (2,334,531) (30,015,407)
Net Assets attributable to redeemable participating
shareholders 1,194,020,697 168,740,404 2,789,167,728
The accompanying notes are an integral part of these financial statements.
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Statement of Financial Position

As at 30 June 2025

UBS S&P 500
UBS MSCI ACWI UBS Global Gender Scored & Screened
Universal UCITS ETF Equality UCITS ETF UCITS ETF
usb usb usD
Current Assets
Financial assets at fair value through profit or loss:

Transferable securities 6,096,517,979 252,017,069 3,591,523,363

Futures contracts 663,572 — 114,015

Forward foreign exchange contracts 48,598,191 1,881,776 28,174,318
Cash and cash equivalents 21,571,215 119,934 3,403,840
Margin cash held with counterparties for open financial derivative
instruments 1,405,641 — 159,588
Receivable for investments sold 687,562 — —
Dividends receivable 7,911,836 3,279,335 1,584,476
Total Current Assets 6,177,355,996 257,298,114 3,624,959,600
Current Liabilities
Financial liabilities at fair value through profit or loss:

Forward foreign exchange contracts (8,786,123) (245,775) (79,359)
Bank overdraft (16,672) (3,407,813) —
Payable for investments purchased (40,021,315) — —
Expenses and other payables (1,143,728) (44,358) (310,589)
Total Current Liabilities (excluding net assets attributable to
redeemable participating shareholders) (49,967,838) (3,697,946) (389,948)
Net Assets attributable to redeemable participating
shareholders 6,127,388,158 253,600,168 3,624,569,652
The accompanying notes are an integral part of these financial statements.
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Statement of Financial Position

As at 30 June 2025

UBS MSCI World

UBS MSCI USA Socially UBS S&P 500
Socially Responsible Responsible ESG ELITE
UCITS ETF UCITS ETF UCITS ETF
usbD usD usD
Current Assets
Financial assets at fair value through profit or loss:

Transferable securities 1,258,158,014 2,020,672,153 708,933,082

Futures contracts 44,610 160,969 15,747

Forward foreign exchange contracts 5,575,375 8,304,354 1,924,966
Cash and cash equivalents 686,409 3,921,074 714,095
Margin cash held with counterparties for open financial derivative
instruments 82,787 320,445 46,427
Dividends receivable 968,327 2,361,935 423,305
Total Current Assets 1,265,515,522 2,035,740,930 712,057,622
Current Liabilities
Financial liabilities at fair value through profit or loss:

Forward foreign exchange contracts (52,450) (148,693) (77,400)
Bank overdraft (10,198) — (966)
Expenses and other payables (205,483) (312,781) (85,289)
Total Current Liabilities (excluding net assets attributable to
redeemable participating shareholders) (268,131) (461,474) (163,655)
Net Assets attributable to redeemable participating
shareholders 1,265,247,391 2,035,279,456 711,893,967
The accompanying notes are an integral part of these financial statements.
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Statement of Financial Position

As at 30 June 2025

UBS Climate UBS MSCI EMU
Aware Global Climate UBS MSCI Europe
Developed Equity Paris Aligned Climate Paris Aligned
CTB UCITS ETF UCITS ETF UCITS ETF
usb EUR EUR
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities 15,456,729 3,776,729 5,253,276
Futures contracts 2,780 250 125
Cash and cash equivalents 80,294 10,954 695
Margin cash held with counterparties for open financial derivative
instruments 39,453 9,837 10,391
Dividends receivable 26,369 17,058 12,955
Total Current Assets 15,605,625 3,814,828 5,277,442
Current Liabilities
Bank overdraft — — (1,006)
Payable for investments purchased — (1,014) (884)
Expenses and other payables (2,371) (440) (656)
Total Current Liabilities (excluding net assets attributable to
redeemable participating shareholders) (2,371) (1,454) (2,546)
Net Assets attributable to redeemable participating
shareholders 15,603,254 3,813,374 5,274,896
The accompanying notes are an integral part of these financial statements.
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Statement of Financial Position

As at 30 June 2025

UBS MSCI USA
Climate Paris Aligned

UBS MSCI Japan
Climate Paris Aligned

UBS MSCI World
ex USA Climate Paris

UCITS ETF UCITS ETF Aligned UCITS ETF
usb JPY usD
Current Assets
Financial assets at fair value through profit or loss:

Transferable securities 359,264,049 25,573,766,671 15,317,130

Futures contracts 9,640 3,303,750 587

Forward foreign exchange contracts — 127,372,705 —
Cash and cash equivalents 335,276 182,960,688 64,585
Margin cash held with counterparties for open financial derivative
instruments 43,198 19,401,275 30,624
Dividends receivable 109,985 45,228,695 26,578
Other receivables — 287 —
Total Current Assets 359,762,148 25,952,034,071 15,439,504
Current Liabilities
Financial liabilities at fair value through profit or loss:

Forward foreign exchange contracts — (2,709,185) —
Payable for investments purchased — (145,599,526) (1,406)
Expenses and other payables (28,397) (2,532,397) (1,850)
Total Current Liabilities (excluding net assets attributable to
redeemable participating shareholders) (28,397) (150,841,108) (3,256)
Net Assets attributable to redeemable participating
shareholders 359,733,751 25,801,192,963 15,436,248
The accompanying notes are an integral part of these financial statements.
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Statement of Financial Position

As at 30 June 2025

UBS MSCI USA UBS MSCI UBS MSCI EMU
Universal Japan Universal Universal
UCITS ETF UCITS ETF UCITS ETF
usb JPY EUR
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities 3,189,259 2,217,042,993 68,527,458
Futures contracts — 660,750 1,120
Cash and cash equivalents 1,292 29,428,972 43,561
Margin cash held with counterparties for open financial derivative
instruments — 8,485,838 96,695
Dividends receivable 1,362 2,965,954 511,077
Total Current Assets 3,191,913 2,258,584,507 69,179,911
Current Liabilities
Payable for investments purchased — (2,328,611) (18,267)
Expenses and other payables (179) (271,198) (8,875)
Total Current Liabilities (excluding net assets attributable to
redeemable participating shareholders) (179) (2,599,809) (27,142)
Net Assets attributable to redeemable participating
shareholders 3,191,734 2,255,984,698 69,152,769
The accompanying notes are an integral part of these financial statements.
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Statement of Financial Position

As at 30 June 2025

UBS MSCI World

UBS MSCI ACWI UBS MSCI EM Small Cap
Climate Paris Climate Paris Socially Responsible
Aligned UCITS ETF Aligned UCITS ETF UCITS ETF
usbD usD usD
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities 16,639,950 167,894,849 555,953,964
Futures contracts 1,860 14,152 —
Cash and cash equivalents 50,888 289,957 384,694
Margin cash held with counterparties for open financial derivative
instruments 22,438 43,334 —
Receivable for investments sold — 2,734 9,313
Receivable for fund shares sold — — 303
Dividends receivable 19,634 470,823 902,619
Total Current Assets 16,734,770 168,715,849 557,250,893
Current Liabilities
Bank overdraft — — (255,875)
Payable for investments purchased (585) — —
Expenses and other payables (2,410) (21,538) (100,376)
Total Current Liabilities (excluding net assets attributable to
redeemable participating shareholders) (2,995) (21,538) (356,251)
Net Assets attributable to redeemable participating
shareholders 16,731,775 168,694,311 556,894,642
The accompanying notes are an integral part of these financial statements.
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Statement of Financial Position

As at 30 June 2025

UBS MSCI Pacific

ex Japan IMI UBS MSCI AC Asia
Socially Responsible UBS MSCI Australia ex Japan Selection
uCITS ETF Universal UCITS ETF UCITS ETF
usbD AUD usD
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities 13,926,608 293,506,031 8,852,047
Futures contracts — — 425
Forward foreign exchange contracts 26,699 — —
Cash and cash equivalents 3,916 7,643 11,904
Margin cash held with counterparties for open financial derivative
instruments — — 9,519
Receivable for investments sold — — 4,775
Dividends receivable 49,308 1,346,704 35,395
Total Current Assets 14,006,531 294,860,378 8,914,065
Current Liabilities
Bank overdraft (29,495) (168,302) (9,061)
Payable for investments purchased — (551,547) (4,774)
Expenses and other payables (2,184) (103,555) (2,136)
Total Current Liabilities (excluding net assets attributable to
redeemable participating shareholders) (31,679) (823,404) (15,971)
Net Assets attributable to redeemable participating
shareholders 13,974,852 294,036,974 8,898,094
The accompanying notes are an integral part of these financial statements.
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Statement of Financial Position

As at 30 June 2025

UBS S&P USA
Dividend
Aristocrats UBS S&P 500 UBS MSCI Canada
ESG Elite Climate Transition Universal
UCITS ETF ESG UCITS ETF UCITS ETF
usbD usbD CAD
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities 12,548,607 3,304,274 2,701,261
Forward foreign exchange contracts 16,745 37,414 —
Cash and cash equivalents 11,824 71 3,100
Dividends receivable 24,564 1,486 2,979
Total Current Assets 12,601,740 3,343,245 2,707,340
Current Liabilities
Bank overdraft — (525) —
Payable for investments purchased — (35,914) —
Expenses and other payables (2,032) (291) (720)
Total Current Liabilities (excluding net assets attributable to
redeemable participating shareholders) (2,032) (36,730) (720)
Net Assets attributable to redeemable participating
shareholders 12,599,708 3,306,515 2,706,620
The accompanying notes are an integral part of these financial statements.
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Statement of Financial Position

As at 30 June 2025

UBS MSCI EM ex China

UBS Factor MSCI
World Selection

UBS FTSE EPRA

Socially Responsible Minimum Nareit Developed
uCITS ETF Volatility UCITS ETF Green UCITS ETF
usbD usbD usbD

Current Assets
Financial assets at fair value through profit or loss:

Transferable securities 11,187,757 277,433,483 187,975,387

Investment Funds — — 92,553

Futures contracts 1,275 47,888 33,943
Cash and cash equivalents 19,476 1,245,103 485,413
Margin cash held with counterparties for open financial derivative
instruments 15,053 170,969 148,549
Receivable for investments sold 745 — —
Dividends receivable 39,220 365,754 1,101,593
Total Current Assets 11,263,526 279,263,197 189,837,438
Current Liabilities
Payable for investments purchased (686) — (113,807)
Expenses and other payables (1,778) (58,024) (39,304)
Total Current Liabilities (excluding net assets attributable to
redeemable participating shareholders) (2,464) (58,024) (153,111)
Net Assets attributable to redeemable participating
shareholders 11,261,062 279,205,173 189,684,327
The accompanying notes are an integral part of these financial statements.
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Statement of Financial Position

As at 30 June 2025

UBS MSCI USA UBS MSCI USA Small
Selection UBS MSCI USA Cap Selection
UCITS ETF NSL UCITS ETF UCITS ETF
usb usb usD
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities 2,266,440,620 2,896,882,857 422,426,070
Futures contracts 145,615 242,465 —
Cash and cash equivalents 3,803,543 5,730,172 42,241
Margin cash held with counterparties for open financial derivative
instruments 224,533 456,011 —
Dividends receivable 1,071,910 1,286,949 347,717
Total Current Assets 2,271,686,221 2,904,598,454 422,816,028
Current Liabilities
Expenses and other payables (384,136) (329,905) (69,417)
Total Current Liabilities (excluding net assets attributable to
redeemable participating shareholders) (384,136) (329,905) (69,417)
Net Assets attributable to redeemable participating
shareholders 2,271,302,085 2,904,268,549 422,746,611

The accompanying notes are an integral part of these financial statements.
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Statement of Financial Position

As at 30 June 2025

UBS Solactive US

UBS MSCI USA Tech UBS MSCI World Listed
125 Universal Selection Gold & Silver Miners
UCITS ETF UCITS ETF UCITS ETF '
usbD usD usD
Current Assets
Financial assets at fair value through profit or loss:

Transferable securities 35,685,663 1,113,078,571 62,728,838

Futures contracts — 124,807 —

Forward foreign exchange contracts — 14,885,764 —
Cash and cash equivalents 18,023 3,511,425 34,393
Margin cash held with counterparties for open financial derivative
instruments — 365,537 —
Dividends receivable 3,241 1,445,798 26,492
Total Current Assets 35,706,927 1,133,411,902 62,789,723
Current Liabilities
Financial liabilities at fair value through profit or loss:

Forward foreign exchange contracts — (189,283) —
Payable for investments purchased — (15,432,611) —
Expenses and other payables (4,617) (262,177) (27,054)
Total Current Liabilities (excluding net assets attributable to
redeemable participating shareholders) (4,617) (15,884,071) (27,054)
Net Assets attributable to redeemable participating
shareholders 35,702,310 1,117,527,831 62,762,669
! The Fund launched on 21 January 2025.

The accompanying notes are an integral part of these financial statements.
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Statement of Financial Position

As at 30 June 2025

UBS Nasdag-100

UBS Nasdag-100 ESG Enhanced UBS (Irl) ETF
UCITS ETF 2 UCITS ETF 2 plc Total
usb usb usD
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities 12,432,940 2,258,821 40,103,452,619
Investment Funds — — 92,553
Futures contracts — —_ 3,465,131
Forward foreign exchange contracts — — 208,530,276
Cash and cash equivalents 1,620 1,061 116,250,765
Margin cash held with counterparties for open financial derivative
instruments — — 8,487,268
Receivable for investments sold — — 15,929,471
Receivable for fund shares sold — — 13,596,294
Dividends receivable 846 260 46,508,425
Other receivables — — 121,722
Total Current Assets 12,435,406 2,260,142 40,516,434,524
Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts — — (26,028)
Forward foreign exchange contracts — — (17,175,377)
Bank overdraft — — (6,983,852)
Payable for fund shares purchased — — (17,504,598)
Payable for investments purchased — — (139,889,736)
Expenses and other payables (424) (268) (5,737,277)
Total Current Liabilities (excluding net assets attributable to
redeemable participating shareholders) (424) (268) (187,316,868)
Net Assets attributable to redeemable participating
shareholders 12,434,982 2,259,874 40,329,117,656
2 The Fund launched on 11 March 2025.
The accompanying notes are an integral part of these financial statements.
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Statement of Financial Position

As at 31 December 2024

UBS Core MSCI USA

UBS MSCI USA Value

UBS Core MSCI World

uCITS ETF UCITS ETF UCITS ETF
usD usD usD
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities 2,950,277,662 746,657,496 2,196,451,104
Futures contracts — — 26,279
Forward foreign exchange contracts 14,658 — 533,878
Cash and cash equivalents 11,041,011 2,133,648 17,385,787
Margin cash held with counterparties for open financial derivative
instruments 700,412 250,342 1,156,613
Dividends receivable 1,583,040 665,723 1,428,928
Other receivables 737,175 75,106 295,243
Total Current Assets 2,964,353,958 749,782,315 2,217,277,832
Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts (304,915) (52,622) (400,663)
Forward foreign exchange contracts (628,675) — (7,373,203)
Payable for investments purchased — — (2,305,673)
Expenses and other payables (878,805) (170,843) (438,085)
Total Current Liabilities (excluding net assets attributable to
redeemable participating shareholders) (1,812,395) (223,465) (10,517,624)
Net Assets attributable to redeemable participating
shareholders 2,962,541,563 749,558,850 2,206,760,208
The accompanying notes are an integral part of these financial statements.
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Statement of Financial Position

As at 31 December 2024

UBS Core S&P 500

UBS Solactive Global
Pure Gold Miners

UBS MSCI Australia

UCITS ETF UCITS ETF UCITS ETF
usb usb AUD
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities 1,197,626,950 154,369,826 758,479,645
Forward foreign exchange contracts — — 5,492,242
Cash and cash equivalents 9,363,950 31,517 5,930,899
Margin cash held with counterparties for open financial derivative
instruments 640,197 — 486,904
Receivable for fund shares sold — — 1,623,748
Dividends receivable 635,891 59,588 470,625
Other receivables 332,988 33,807 1,658
Total Current Assets 1,208,599,976 154,494,738 772,485,721
Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts (297,070) — (72,450)
Forward foreign exchange contracts (7,704,083) — —
Bank overdraft (141,727) (12,688) (518,202)
Payable for investments purchased — — (10,408,222)
Expenses and other payables (406,853) (89,120) (259,532)
Total Current Liabilities (excluding net assets attributable to
redeemable participating shareholders) (8,549,733) (101,808) (11,258,406)
Net Assets attributable to redeemable participating
shareholders 1,200,050,243 154,392,930 761,227,315
The accompanying notes are an integral part of these financial statements.
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Statement of Financial Position

As at 31 December 2024

UBS Core MSCI

UBS Core MSCI

UBS S&P Dividend

USA hEUR USA hCHF Aristocrats ESG Elite
UCITS ETF UCITS ETF UCITS ETF
EUR CHF usD
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities 391,323,571 289,857,601 122,710,367
Futures contracts — — 3,181
Forward foreign exchange contracts 43,299 11,761 160,447
Cash and cash equivalents 564,641 205,236 256,355
Margin cash held with counterparties for open financial derivative
instruments 65,785 28,678 158,929
Receivable for investments sold 8,680,325 9,452,972 —
Dividends receivable 213,664 155,618 600,420
Total Current Assets 400,891,285 299,711,866 123,889,699
Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts (18,508) (8,684) (10,723)
Forward foreign exchange contracts (8,747,293) (9,509,727) (103,076)
Bank overdraft — — (41,277)
Expenses and other payables (34,612) (24,694) (32,052)
Total Current Liabilities (excluding net assets attributable to
redeemable participating shareholders) (8,800,413) (9,543,105) (187,128)
Net Assets attributable to redeemable participating
shareholders 392,090,872 290,168,761 123,702,571
The accompanying notes are an integral part of these financial statements.
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Statement of Financial Position

As at 31 December 2024

UBS MSCI United

Kingdom
IMI Socially ~ UBS Factor MSCI USA  UBS Factor MSCI USA
Responsible Low Volatility Prime Value
UCITS ETF UCITS ETF Screened UCITS ETF
GBP usb usD
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities 765,778,020 45,071,708 179,669,116
Forward foreign exchange contracts 34,252 — 7,155
Cash and cash equivalents 187,445 50,738 103,412
Margin cash held with counterparties for open financial derivative
instruments 42 34,619 59,686
Dividends receivable 1,649,011 66,284 273,903
Other receivables — 13,125 42,942
Total Current Assets 767,648,770 45,236,474 180,156,214
Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts — (3,982) (16,467)
Forward foreign exchange contracts (670,393) (102,072) (459,010)
Loans payable (1,500,000) — —
Expenses and other payables (148,762) (23,645) (84,678)
Total Current Liabilities (excluding net assets attributable to
redeemable participating shareholders) (2,319,155) (129,699) (560,155)
Net Assets attributable to redeemable participating
shareholders 765,329,615 45,106,775 179,596,059
The accompanying notes are an integral part of these financial statements.
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Statement of Financial Position

As at 31 December 2024

UBS Factor MSCIUSA  UBS MSCI USA Select UBS MSCI ACWI
Quality Screened Factor Mix Socially Responsible
UCITS ETF UCITS ETF UCITS ETF
usb usb usD
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities 1,429,440,743 151,043,224 2,781,782,487
Futures contracts — — 12,090
Forward foreign exchange contracts 40,086 13,094 7,272,863
Cash and cash equivalents 1,817,621 162,854 6,212,971
Margin cash held with counterparties for open financial derivative
instruments 173,940 57,517 622,706
Receivable for investments sold — 998,887 16,756,707
Receivable for fund shares sold — — 359
Dividends receivable 785,993 142,399 4,530,011
Other receivables 181,293 34,282 —
Total Current Assets 1,432,439,676 152,452,257 2,817,190,194
Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts (41,138) (9,582) (196,272)
Forward foreign exchange contracts (2,652,580) (1,018,785) (28,176,830)
Bank overdraft — (7,298) (528,522)
Payable for investments purchased — (327) —
Expenses and other payables (495,301) (61,438) (669,184)
Total Current Liabilities (excluding net assets attributable to
redeemable participating shareholders) (3,189,019) (1,097,430) (29,570,808)
Net Assets attributable to redeemable participating
shareholders 1,429,250,657 151,354,827 2,787,619,386
The accompanying notes are an integral part of these financial statements.
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Statement of Financial Position

As at 31 December 2024

UBS S&P 500
UBS MSCI ACWI UBS Global Gender Scored & Screened
Universal UCITS ETF Equality UCITS ETF UCITS ETF
usb usb usD
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities 4,109,247,012 590,089,471 5,110,056,881
Futures contracts 6,821 — —
Forward foreign exchange contracts 9,702,611 741,193 77,278
Cash and cash equivalents 9,089,560 369,323 3,435,360
Margin cash held with counterparties for open financial derivative
instruments 835,640 —_ 404,945
Receivable for investments sold — 286,278 —
Receivable for fund shares sold 54,770,424 — —
Dividends receivable 4,336,186 3,258,720 2,929,032
Other receivables 208 579 —
Total Current Assets 4,187,988,462 594,745,564 5,116,903,496
Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts (262,205) — (88,428)
Forward foreign exchange contracts (32,326,787) (4,075,692) (16,032,534)
Bank overdraft — (97,828) (244,471)
Payable for fund shares purchased (988,582) — —
Payable for investments purchased (23,993,306) — —
Loans payable — (3,1700,000) —
Expenses and other payables (860,369) (108,939) (464,576)
Total Current Liabilities (excluding net assets attributable to
redeemable participating shareholders) (58,431,249) (7,382,459) (16,830,009)
Net Assets attributable to redeemable participating
shareholders 4,129,557,213 587,363,105 5,100,073,487
The accompanying notes are an integral part of these financial statements.
Semi-Annual Report for the financial period ended 30 June 2025 49



Statement of Financial Position

As at 31 December 2024

UBS MSCI World

UBS MSCI USA Socially UBS S&P 500
Socially Responsible Responsible ESG ELITE
uCITS ETF UCITS ETF UCITS ETF
usbD usD usD
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities 1,938,867,002 1,676,539,077 734,952,761
Futures contracts — 11,453 —
Forward foreign exchange contracts 431,733 644,387 —
Cash and cash equivalents 2,710,502 6,604,106 1,459,353
Margin cash held with counterparties for open financial derivative
instruments 166,293 588,625 125,000
Receivable for investments sold 10,753,632 — —
Dividends receivable 1,489,508 1,668,759 267,782
Total Current Assets 1,954,418,670 1,686,056,407 736,804,896
Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts (17,269) (174,843) (26,600)
Forward foreign exchange contracts (11,425,871) (6,331,287) (381,438)
Bank overdraft — (220) —
Payable for investments purchased — (665,933) —
Expenses and other payables (342,356) (284,660) (65,784)
Total Current Liabilities (excluding net assets attributable to
redeemable participating shareholders) (11,785,496) (7,456,943) (473,822)
Net Assets attributable to redeemable participating
shareholders 1,942,633,174 1,678,599,464 736,331,074
The accompanying notes are an integral part of these financial statements.
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Statement of Financial Position

As at 31 December 2024

UBS Climate UBS MSCI EMU
Aware Global Climate UBS MSCI Europe
Developed Equity Paris Aligned Climate Paris Aligned
CTB UCITS ETF UCITS ETF UCITS ETF
usb EUR EUR
Current Assets
Financial assets at fair value through profit or loss:

Transferable securities 13,909,990 4,429,010 4,914,646
Cash and cash equivalents 76,645 12,245 617
Margin cash held with counterparties for open financial derivative
instruments 39,082 6,259 7,479
Dividends receivable 23,260 21,203 13,520
Total Current Assets 14,048,977 4,468,717 4,936,262
Current Liabilities
Financial liabilities at fair value through profit or loss:

Futures contracts (5,480) (825) (410)
Payable for investments purchased — (1,360) (1,043)
Expenses and other payables (2,302) (532) (634)
Total Current Liabilities (excluding net assets attributable to
redeemable participating shareholders) (7,782) (2,717) (2,087)
Net Assets attributable to redeemable participating
shareholders 14,041,195 4,466,000 4,934,175
The accompanying notes are an integral part of these financial statements.
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Statement of Financial Position

As at 31 December 2024

UBS MSCI USA
Climate Paris Aligned

UBS MSCI Japan
Climate Paris Aligned

UBS MSCI World
ex USA Climate Paris

UCITS ETF UCITS ETF Aligned UCITS ETF
usb JPY usD
Current Assets
Financial assets at fair value through profit or loss:

Transferable securities 455,100,836 39,190,328,426 10,277,097

Futures contracts — 900,000 —

Forward foreign exchange contracts — 96,445,021 —
Cash and cash equivalents 738,410 100,246,970 64,165
Margin cash held with counterparties for open financial derivative
instruments 61,851 8,541,193 14,970
Dividends receivable 196,503 46,556,293 8,090
Other receivables — 287 —
Total Current Assets 456,097,600 39,443,018,190 10,364,322
Current Liabilities
Financial liabilities at fair value through profit or loss:

Futures contracts (24,700) — (2,255)
Payable for investments purchased — (122,357,976) (570)
Expenses and other payables (34,187) (4,066,575) (1,343)
Total Current Liabilities (excluding net assets attributable to
redeemable participating shareholders) (58,887) (126,424,551) (4,168)
Net Assets attributable to redeemable participating
shareholders 456,038,713 39,316,593,639 10,360,154
The accompanying notes are an integral part of these financial statements.
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Statement of Financial Position

As at 31 December 2024

UBS MSCI USA UBS MSCI UBS MSCI EMU
Universal Japan Universal Universal
UCITS ETF UCITS ETF UCITS ETF
usb JPY EUR
Current Assets
Financial assets at fair value through profit or loss:

Transferable securities 3,023,424 2,263,058,409 104,498,845

Futures contracts — 200,000 —
Cash and cash equivalents 2,069 19,982,699 84,060
Margin cash held with counterparties for open financial derivative
instruments — 3,581,521 72,502
Dividends receivable 3,686 1,876,705 546,459
Total Current Assets 3,029,179 2,288,699,334 105,201,866
Current Liabilities
Financial liabilities at fair value through profit or loss:

Futures contracts — — (13,176)
Payable for investments purchased — (1,917,890) (4,924)
Expenses and other payables (499) (285,535) (11,798)
Total Current Liabilities (excluding net assets attributable to
redeemable participating shareholders) (499) (2,203,425) (29,898)
Net Assets attributable to redeemable participating
shareholders 3,028,680 2,286,495,909 105,171,968
The accompanying notes are an integral part of these financial statements.
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Statement of Financial Position

As at 31 December 2024

UBS MSCI World

UBS MSCI ACWI UBS MSCI EM Small Cap
Climate Paris Climate Paris Socially Responsible
Aligned UCITS ETF Aligned UCITS ETF UCITS ETF
usbD usD usD
Current Assets
Financial assets at fair value through profit or loss:

Transferable securities 16,558,387 88,013,228 478,306,052
Cash and cash equivalents 54,802 272,751 832,341
Margin cash held with counterparties for open financial derivative
instruments 22,752 35,708 —
Receivable for fund shares sold — — 303
Dividends receivable 12,981 82,368 704,498
Total Current Assets 16,648,922 88,404,055 479,843,194
Current Liabilities
Financial liabilities at fair value through profit or loss:

Futures contracts (3,027) (10,088) —
Payable for investments purchased (1,008) — —
Loans payable — — (850,000)
Expenses and other payables (2,597) (12,266) (94,665)
Total Current Liabilities (excluding net assets attributable to
redeemable participating shareholders) (6,632) (22,354) (944,665)
Net Assets attributable to redeemable participating
shareholders 16,642,290 88,381,701 478,898,529
The accompanying notes are an integral part of these financial statements.
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Statement of Financial Position

As at 31 December 2024

UBS MSCI Pacific

ex Japan IMI UBS MSCI AC Asia
Socially Responsible UBS MSCI Australia ex Japan Selection
uCITS ETF Universal UCITS ETF UCITS ETF
usbD AUD usD
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities 6,322,212 174,737,029 7,612,261
Forward foreign exchange contracts 26,771 — —
Cash and cash equivalents 10,752 54,042 6,506
Margin cash held with counterparties for open financial derivative
instruments — — 8,021
Receivable for investments sold 54 — —
Receivable for fund shares sold — 1,614,848 —
Dividends receivable 5,655 162,528 1,768
Total Current Assets 6,365,444 176,568,447 7,628,556
Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts — — (549)
Forward foreign exchange contracts (4,342) — —
Bank overdraft (9,764) — —
Payable for investments purchased (6,578) (1,596,434) —
Expenses and other payables (1,084) (63,887) (1,966)
Total Current Liabilities (excluding net assets attributable to
redeemable participating shareholders) (21,768) (1,660,321) (2,515)
Net Assets attributable to redeemable participating
shareholders 6,343,676 174,908,126 7,626,041
The accompanying notes are an integral part of these financial statements.
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Statement of Financial Position

As at 31 December 2024

UBS S&P USA
Dividend
Aristocrats UBS S&P 500 UBS MSCI Canada
ESG Elite Climate Transition Universal
UCITS ETF ESG UCITS ETF ' UCITS ETF?
usb usbD CAD
Current Assets
Financial assets at fair value through profit or loss:

Transferable securities 6,347,005 2,994,006 2,422,306
Cash and cash equivalents 2,415 2,099 2,469
Receivable for investments sold — 25,427 —
Dividends receivable 10,861 1,591 2,709
Total Current Assets 6,360,281 3,023,123 2,427,484
Current Liabilities
Financial liabilities at fair value through profit or loss:

Forward foreign exchange contracts (15,250) (26,872) —
Bank overdraft (13) — —
Expenses and other payables (948) (289) (690)
Total Current Liabilities (excluding net assets attributable to
redeemable participating shareholders) (16,211) (27,161) (690)
Net Assets attributable to redeemable participating
shareholders 6,344,070 2,995,962 2,426,794
" The Fund launched on 18 March 2024.

2 The Fund launched on 19 March 2024.
The accompanying notes are an integral part of these financial statements.
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Statement of Financial Position

As at 31 December 2024

UBS MSCI EM ex China

UBS Factor MSCI
World Selection

UBS FTSE EPRA

Socially Responsible Minimum Nareit Developed
UCITS ETF? Volatility UCITS ETF* Green UCITS ETF*
usbD usD usD
Current Assets
Financial assets at fair value through profit or loss:

Transferable securities 8,744,901 275,113,408 176,173,171

Investment Funds — — 80,222

Futures contracts — 1,273 —
Cash and cash equivalents 4,567 566,808 541,349
Margin cash held with counterparties for open financial derivative
instruments — 114,238 —
Receivable for investments sold — — 765
Dividends receivable 4,688 317,847 778,142
Total Current Assets 8,754,156 276,113,574 177,573,649
Current Liabilities
Financial liabilities at fair value through profit or loss:

Futures contracts — (17,746) —
Bank overdraft (1,752) — (174)
Payable for investments purchased — — (342,746)
Expenses and other payables (1,517) (108,835) (67,156)
Total Current Liabilities (excluding net assets attributable to
redeemable participating shareholders) (3,269) (126,581) (410,076)
Net Assets attributable to redeemable participating
shareholders 8,750,887 275,986,993 177,163,573
3 The Fund launched on 20 March 2024.

4 The Fund launched on 26 August 2024.
The accompanying notes are an integral part of these financial statements.
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Statement of Financial Position

As at 31 December 2024

UBS MSCI USA

UBS MSCI USA Small

Selection UBS MSCI USA Cap Selection
UCITS ETF* NSL UCITS ETF* UCITS ETF*
usb usb usD
Current Assets
Financial assets at fair value through profit or loss:

Transferable securities 3,039,578,333 2,856,880,893 605,106,258
Cash and cash equivalents 4,248,383 1,627,126 269,102
Margin cash held with counterparties for open financial derivative
instruments 286,564 217,225 —
Dividends receivable 1,633,800 1,530,565 617,014
Total Current Assets 3,045,747,080 2,860,255,809 605,992,374
Current Liabilities
Financial liabilities at fair value through profit or loss:

Futures contracts (114,565) (76,660) —
Expenses and other payables (472,257) (396,670) (175,223)
Total Current Liabilities (excluding net assets attributable to
redeemable participating shareholders) (586,822) (473,330) (175,223)
Net Assets attributable to redeemable participating
shareholders 3,045,160,258 2,859,782,479 605,817,151
4 The Fund launched on 26 August 2024.

The accompanying notes are an integral part of these financial statements.
Semi-Annual Report for the financial period ended 30 June 2025 58



Statement of Financial Position

As at 31 December 2024

UBS MSCI USA Tech

UBS MSCI World

125 Universal Selection UBS (Irl) ETF
UCITS ETF* UCITS ETF* plc Total
usb usb usD
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities 38,337,410 1,218,716,727 38,067,180,232
Investment Funds — — 80,222
Futures contracts — 4,454 72,550
Forward foreign exchange contracts — 1,119,006 24,900,102
Cash and cash equivalents 4,074 2,446,452 89,617,493
Margin cash held with counterparties for open financial derivative
instruments — 230,365 7,573,966
Receivable for investments sold — 7,825,416 56,066,091
Receivable for fund shares sold — — 56,776,284
Dividends receivable 5,908 1,152,869 35,576,262
Other receivables — — 1,747,778
Total Current Assets 38,347,392 1,231,495,289 38,339,590,980
Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts — (52,664) (2,299,041)
Forward foreign exchange contracts — (10,604,001) (149,832,848)
Bank overdraft — — (1,406,582)
Payable for fund shares purchased — — (988,582)
Payable for investments purchased — — (35,547,252)
Loans payable — — (5,828,522)
Expenses and other payables (11,491) (287,017) (7,640,234)
Total Current Liabilities (excluding net assets attributable to
redeemable participating shareholders) (11,491) (10,943,682) (203,543,061)
Net Assets attributable to redeemable participating
shareholders 38,335,901 1,220,551,607 38,136,047,919
4 The Fund launched on 26 August 2024.
The accompanying notes are an integral part of these financial statements.
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Statement of Comprehensive Income

For the six months financial period ended 30 June

2025

UBS MSCI USA UBS Core MSCI
UBS Core MSCI USA Value World
uCITS ETF UCITS ETF UCITS ETF
Notes usbD usb usb
Income
Net gain on financial instruments at fair value through profit or loss 163,150,334 29,365,508 361,834,866
Dividend income 19,323,079 6,607,946 32,020,783
Securities lending income 6 7,126 2,402 328,431
Other income 202,928 29,111 339,351
Total net income 182,683,467 36,004,967 394,523,431
Expenses
Expenses 2 (1,003,607) (580,305) (1,425,436)
Total expenses (1,003,607) (580,305) (1,425,436)
Operating profit 181,679,860 35,424,662 393,097,995
Finance costs
Distributions 5 (6,337,150) (9,526,248) (4,100,323)
Interest expense (45) — (5,669)
Taxation
Withholding taxes (2,672,299) (912,177) (3,895,318)
Profit after finance costs and taxes 172,670,366 24,986,237 385,096,685
Increase in net assets attributable to redeemable participating
shareholders from operations 172,670,366 24,986,237 385,096,685

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt within the Statement of Comprehensive

Income.

The accompanying notes are an integral part of these financial statements.
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Statement of Comprehensive Income

For the six months financial period ended 30 June

2025

UBS Solactive

Global
UBS Core S&P 500 Pure Gold Miners UBS MSCI Australia
UCITS ETF UCITS ETF UCITS ETF
Notes usb usD AUD
Income
Net gain on financial instruments at fair value through profit or loss 113,740,868 112,170,979 54,392,653
Dividend income 8,286,632 2,164,727 18,196,608
Securities lending income 6 2,254 64,558 20,703
Other income 75,051 34,601 19,557
Total net income 122,104,805 114,434,865 72,629,521
Expenses
Expenses 2 (500,308) (579,939) (2,148,492)
Total expenses (500,308) (579,939) (2,148,492)
Operating profit 121,604,497 113,854,926 70,481,029
Finance costs
Distributions 5 (5,198,614) (867,948) (9,206,769)
Interest expense (3,123) (8,195) —
Taxation
Withholding taxes (1,150,824) (288,798) (416,760)
Profit after finance costs and taxes 115,251,936 112,689,985 60,857,500
Increase in net assets attributable to redeemable participating
shareholders from operations 115,251,936 112,689,985 60,857,500

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt within the Statement of Comprehensive

Income.

The accompanying notes are an integral part of these financial statements.
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Statement of Comprehensive Income

For the six months financial period ended 30 June

2025

UBS Core MSCI

UBS Core MSCI

UBS S&P Dividend
Aristocrats ESG

USA hEUR USA hCHF Elite
UCITS ETF UCITS ETF UCITS ETF
Notes EUR CHF usb
Income
Net gain on financial instruments at fair value through profit or loss 17,116,802 9,330,876 19,423,023
Dividend income 2,530,567 1,852,558 4,424,106
Securities lending income 6 390 250 —
Other income 5,548 4,371 2,584
Total net income 19,653,307 11,188,055 23,849,713
Expenses
Expenses 2 (190,099) (139,338) (209,226)
Total expenses (190,099) (139,338) (209,226)
Operating profit 19,463,208 11,048,717 23,640,487
Finance costs
Distributions 5 (502,965) — (1,640,792)
Interest expense (8,081) (3,301) (574)
Taxation
Withholding taxes (348,889) (256,433) (627,233)
Profit after finance costs and taxes 18,603,273 10,788,983 21,371,888
Increase in net assets attributable to redeemable participating
shareholders from operations 18,603,273 10,788,983 21,371,888
Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt within the Statement of Comprehensive
Income.
The accompanying notes are an integral part of these financial statements.
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Statement of Comprehensive Income

For the six months financial period ended 30 June

2025

UBS MSCI United

Kingdom UBS Factor MSCI UBS Factor MSCI
IMI Socially USA USA
Responsible Low Volatility Prime Value
uCITS ETF UCITSETF  Screened UCITS ETF
Notes GBP usD usb
Income
Net gain on financial instruments at fair value through profit or loss 69,089,889 2,720,587 7,828,332
Dividend income 16,198,742 564,779 1,508,306
Securities lending income 6 — 18 —
Other income 845 2,197 1,911
Total net income 85,289,476 3,287,581 9,338,549
Expenses
Expenses 2 (909,101) (42,444) (219,530)
Total expenses (909,101) (42,444) (219,530)
Operating profit 84,380,375 3,245,137 9,119,019
Finance costs
Distributions 5 (8,925,830) (412,109) (1,099,916)
Interest expense (25,031) (28) 917)
Taxation
Withholding taxes (114,689) (79,230) (205,431)
Profit after finance costs and taxes 75,314,825 2,753,770 7,812,755
Increase in net assets attributable to redeemable participating
shareholders from operations 75,314,825 2,753,770 7,812,755
Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt within the Statement of Comprehensive
Income.
The accompanying notes are an integral part of these financial statements.
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Statement of Comprehensive Income

For the six months financial period ended 30 June

2025

UBS Factor MSCI UBS MSCI USA UBS MSCI ACWI
USA Select Socially
Quality Screened Factor Mix Responsible
UCITS ETF UCITS ETF UCITS ETF
Notes usb usD usb
Income
Net gain on financial instruments at fair value through profit or loss 43,359,784 11,103,619 246,137,534
Dividend income 6,404,003 1,462,328 26,418,107
Securities lending income 6 — 4,800 —
Other income 28,358 10,419 19,166
Total net income 49,792,145 12,581,166 272,574,807
Expenses
Expenses 2 (1,594,049) (200,948) (3,522,240)
Total expenses (1,594,049) (200,948) (3,522,240)
Operating profit 48,198,096 12,380,218 269,052,567
Finance costs
Distributions 5 (2,929,607) (202,406) (2,339,444)
Interest expense (1,571) (331) (25,076)
Taxation
Withholding taxes (899,948) (199,927) (3,366,521)
Profit after finance costs and taxes 44,366,970 11,977,554 263,321,526
Increase in net assets attributable to redeemable participating
shareholders from operations 44,366,970 11,977,554 263,321,526

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt within the Statement of Comprehensive

Income.

The accompanying notes are an integral part of these financial statements.
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Statement of Comprehensive Income
For the six months financial period ended 30 June

2025

UBS S&P 500
UBS MSCI ACWI UBS Global Gender Scored & Screened
Universal UCITS ETF  Equality UCITS ETF UCITS ETF
Notes usbD usb usb
Income
Net gain on financial instruments at fair value through profit or loss 552,257,104 38,915,514 225,325,721
Dividend income 50,189,067 6,066,891 24,028,325
Other income 44,931 6,428 34,054
Total net income 602,491,102 44,988,833 249,388,100
Expenses
Expenses 2 (5,482,160) (377,435) (1,865,654)
Total expenses (5,482,160) (377,435) (1,865,654)
Operating profit 597,008,942 44,611,398 247,522,446
Finance costs
Distributions 5 (9,541,661) (272,634) (3,972,104)
Interest expense (2,166) (83,341) —
Taxation
Withholding taxes (5,978,139) (363,206) (3,390,626)
Profit after finance costs and taxes 581,486,976 43,892,217 240,159,716
Increase in net assets attributable to redeemable participating
shareholders from operations 581,486,976 43,892,217 240,159,716

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt within the Statement of Comprehensive

Income.

The accompanying notes are an integral part of these financial statements.
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Statement of Comprehensive Income

For the six months financial period ended 30 June

2025

UBS MSCI USA UBS MSCI World
Socially Socially UBS S&P 500
Responsible Responsible ESG ELITE
UCITS ETF UCITS ETF UCITS ETF
Notes usbD usbD usb
Income
Net (loss)/gain on financial instruments at fair value through profit or loss (14,175,438) 143,968,491 34,003,857
Dividend income 11,340,888 17,767,235 5,329,495
Other income 22,898 37,521 11,760
Total net (loss)/income (2,811,652) 161,773,247 39,345,112
Expenses
Expenses 2 (1,540,211) (1,716,002) (547,694)
Total expenses (1,540,211) (1,716,002) (547,694)
Operating (loss)/profit (4,351,863) 160,057,245 38,797,418
Finance costs
Distributions 5 (3,596,961) (1,780,788) (87,690)
Interest expense — (273) —
Taxation
Withholding taxes (1,610,548) (2,289,009) (735,890)
(Loss)/profit after finance costs and taxes (9,559,372) 155,987,175 37,973,838
(Decrease)/increase in net assets attributable to redeemable
participating shareholders from operations (9,559,372) 155,987,175 37,973,838

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt within the Statement of Comprehensive

Income.

The accompanying notes are an integral part of these financial statements.
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Statement of Comprehensive Income

For the six months financial period ended 30 June

2025

UBS Climate UBS MSCI EMU UBS MSCI Europe
Aware Global Climate Climate Paris
Developed Equity Paris Aligned Aligned
CTB UCITS ETF UCITS ETF UCITS ETF
Notes usb EUR EUR
Income
Net gain on financial instruments at fair value through profit or loss 1,022,692 306,976 243,676
Dividend income 175,210 76,073 119,266
Other income 1,125 227 199
Total net income 1,199,027 383,276 363,141
Expenses
Expenses 2 (13,639) (2,592) (3,851)
Total expenses (13,639) (2,592) (3.851)
Operating profit 1,185,388 380,684 359,290
Taxation
Withholding taxes (26,223) (9,094) (18,569)
Profit after finance costs and taxes 1,159,165 371,590 340,721
Increase in net assets attributable to redeemable participating
shareholders from operations 1,159,165 371,590 340,721

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt within the Statement of Comprehensive

Income.

The accompanying notes are an integral part of these financial statements.
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Statement of Comprehensive Income

For the six months financial period ended 30 June

2025

UBS MSCI USA UBS MSCI Japan UBS MSCI World
Climate Paris Climate Paris ex USA Climate
Aligned Aligned Paris
UCITS ETF UCITS ETF Aligned UCITS ETF
Notes usb JPY usb
Income
Net gain on financial instruments at fair value through profit or loss 6,366,135 579,310,418 1,381,899
Dividend income 2,441,081 262,429,908 258,548
Other income 4,605 180 866
Total net income 8,811,821 841,740,506 1,641,313
Expenses
Expenses 2 (192,786) (18,883,906) (9,839)
Total expenses (192,786) (18,883,906) (9,839)
Operating profit 8,619,035 822,856,600 1,631,474
Finance costs
Interest expense — (28,111) (104)
Taxation
Withholding taxes (352,020) (39,317,085) (36,692)
Profit after finance costs and taxes 8,267,015 783,511,404 1,594,678
Increase in net assets attributable to redeemable participating
shareholders from operations 8,267,015 783,511,404 1,594,678
Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt within the Statement of Comprehensive
Income.
The accompanying notes are an integral part of these financial statements.
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Statement of Comprehensive Income

For the six months financial period ended 30 June

2025

UBS MSCI USA UBS MSCI UBS MSCI EMU
Universal Japan Universal Universal
UCITS ETF uCITS ETF UCITS ETF
Notes usb JPY EUR
Income
Net gain on financial instruments at fair value through profit or loss 146,949 43,415,622 8,795,618
Dividend income 19,338 27,513,850 2,246,200
Other income 352 — 3,419
Total net income 166,639 70,929,472 11,045,237
Expenses
Expenses 2 (1,039) (1,645,234) (59,637)
Total expenses (1,039) (1,645,234) (59,637)
Operating profit 165,600 69,284,238 10,985,600
Finance costs
Interest expense — (3,434) _
Taxation
Withholding taxes (2,546) (4,125,966) (161,674)
Profit after finance costs and taxes 163,054 65,154,838 10,823,926
Increase in net assets attributable to redeemable participating
shareholders from operations 163,054 65,154,838 10,823,926

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt within the Statement of Comprehensive

Income.

The accompanying notes are an integral part of these financial statements.
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Statement of Comprehensive Income

For the six months financial period ended 30 June

2025

UBS MSCI World

Small Cap
UBS MSCI ACWI UBS MSCI EM Socially
Climate Paris Climate Paris Responsible
Aligned UCITS ETF Aligned UCITS ETF UCITS ETF
Notes usD usD usb
Income
Net gain on financial instruments at fair value through profit or loss 1,041,708 14,693,863 22,545,018
Dividend income 167,958 1,764,714 5,755,490
Other income 908 1,533 6,505
Total net income 1,210,574 16,460,110 28,307,013
Expenses
Expenses 2 (14,164) (86,997) (569,917)
Total expenses (14,164) (86,997) (569,917)
Operating profit 1,196,410 16,373,113 27,737,096
Finance costs
Interest expense — (843) (21,848)
Taxation
Withholding taxes (23,998) (189,830) (619,591)
Profit after finance costs and taxes 1,172,412 16,182,440 27,095,657
Increase in net assets attributable to redeemable participating
shareholders from operations 1,172,412 16,182,440 27,095,657

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt within the Statement of Comprehensive

Income.

The accompanying notes are an integral part of these financial statements.
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Statement of Comprehensive Income
For the six months financial period ended 30 June

2025

UBS MSCI Pacific

ex Japan IMI
Socially UBS MSCI AC Asia
Responsible UBS MSCI Australia ex Japan Selection
UCITS ETF  Universal UCITS ETF UCITS ETF
Notes usD AUD usbD
Income
Net gain on financial instruments at fair value through profit or loss 1,572,757 10,367,711 1,176,511
Dividend income 193,764 4,715,781 120,550
Other income 177 136 198
Total net income 1,766,698 15,083,628 1,297,259
Expenses
Expenses 2 (9,996) (591,737) (11,936)
Total expenses (9,996) (591,737) (11,936)
Operating profit 1,756,702 14,491,891 1,285,323
Finance costs
Interest expense (67) (9,466) (39)
Taxation
Withholding taxes (7,069) (190,215) (13,231)
Profit after finance costs and taxes 1,749,566 14,292,210 1,272,053
Increase in net assets attributable to redeemable participating
shareholders from operations 1,749,566 14,292,210 1,272,053

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt within the Statement of Comprehensive

Income.

The accompanying notes are an integral part of these financial statements.
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Statement of Comprehensive Income

For the six months financial period ended 30 June

2025

UBS S&P USA
Dividend
Aristocrats UBS S&P 500 UBS MSCI Canada
ESG Elite Climate Transition Universal
uCITS ETF ESG UCITS ETF UCITS ETF
Notes usD usD CAD
Income
Net gain on financial instruments at fair value through profit or loss 218,292 299,536 257,098
Dividend income 152,696 19,150 34,675
Other income — 58 836
Total net income 370,988 318,744 292,609
Expenses
Expenses 2 (9,566) (1,276) (4,098)
Total expenses (9,566) (1,276) (4,098)
Operating profit 361,422 317,468 288,511
Finance costs
Distributions 5 (167,014) (4,280) —
Taxation
Withholding taxes (21,196) (2,635) (8,685)
Profit after finance costs and taxes 173,212 310,553 279,826
Increase in net assets attributable to redeemable participating
shareholders from operations 173,212 310,553 279,826

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt within the Statement of Comprehensive

Income.

The accompanying notes are an integral part of these financial statements.
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Statement of Comprehensive Income
For the six months financial period ended 30 June

2025

UBS MSCI EM ex

China UBS Factor MSCI
Socially World Selection UBS FTSE EPRA
Responsible Minimum Nareit Developed
UCITS ETF  Volatility UCITS ETF Green UCITS ETF
Notes usD usD usb
Income
Net gain on financial instruments at fair value through profit or loss 1,366,021 23,127,663 6,735,932
Dividend income 178,379 3,659,353 4,227,082
Other income 345 6,701 46,239
Total net income 1,544,745 26,793,717 11,009,253
Expenses
Expenses 2 (9,606) (353,450) (223,736)
Total expenses (9,606) (353,450) (223,736)
Operating profit 1,535,139 26,440,267 10,785,517
Finance costs
Distributions 5 — — (2,311,387)
Interest expense (63) (26) (820)
Taxation
Withholding taxes (24,221) (589,362) (549,264)
Profit after finance costs and taxes 1,510,855 25,850,879 7,924,046
Increase in net assets attributable to redeemable participating
shareholders from operations 1,510,855 25,850,879 7,924,046
Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt within the Statement of Comprehensive
Income.
The accompanying notes are an integral part of these financial statements.
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Statement of Comprehensive Income

For the six months financial period ended 30 June

2025

UBS MSCI USA
UBS MSCI USA Small
Selection UBS MSCI USA Cap Selection
UCITS ETF NSL UCITS ETF UCITS ETF
Notes usbD usbD usb
Income
Net gain/(loss) on financial instruments at fair value through profit or loss 43,313,422 165,992,613 (31,130,310)
Dividend income 16,446,025 17,581,318 4,292,838
Other income 43,962 74,020 68,728
Total net income/(loss) 59,803,409 183,647,951 (26,768,744)
Expenses
Expenses 2 (1,276,600) (1,196,349) (518,684)
Total expenses (1,276,600) (1,196,349) (518,684)
Operating profit/(loss) 58,526,809 182,451,602 (27,287,428)
Taxation
Withholding taxes (2,316,886) (2,461,396) (587,921)
Profit/(loss) after finance costs and taxes 56,209,923 179,990,206 (27,875,349)
Increase/(decrease) in net assets attributable to redeemable
participating
shareholders from operations 56,209,923 179,990,206 (27,875,349)

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt within the Statement of Comprehensive

Income.

The accompanying notes are an integral part of these financial statements.
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Statement of Comprehensive Income

For the six months financial period ended 30 June

2025

UBS Solactive US

Listed
UBS MSCI USA Tech UBS MSCI World Gold & Silver
125 Universal Selection Miners
UCITS ETF UCITS ETF UCITS ETF '
Notes usD usD usb
Income
Net (loss)/gain on financial instruments at fair value through profit or loss (749,330) 129,528,644 34,266,921
Dividend income 99,213 10,736,183 1,070,018
Other income 80 29,577 380
Total net (loss)/income (650,037) 140,294,404 35,337,319
Expenses
Expenses 2 (31,329) (899,215) (169,377)
Total expenses (31,329) (899,215) (169,377)
Operating (loss)/profit (681,366) 139,395,189 35,167,942
Finance costs
Interest expense — (4271) —
Taxation
Withholding taxes (14,097) (1,310,079) (148,614)
(Loss)/profit after finance costs and taxes (695,463) 138,084,689 35,019,328
(Decrease)/increase in net assets attributable to redeemable
participating shareholders from operations (695,463) 138,084,689 35,019,328

" The Fund launched on 21 January 2025.

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt within the Statement of Comprehensive

Income.

The accompanying notes are an integral part of these financial statements.
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Statement of Comprehensive Income
For the six months financial period ended 30 June
2025

UBS Nasdag-100

UBS Nasdag-100 ESG Enhanced UBS (Irl) ETF
UCITS ETF 2 UCITS ETF 2 plc Total
Notes usbD usb usb
Income
Net gain on financial instruments at fair value through profit or loss 487,311 352,429 2,690,581,230
Dividend income 6,112 4,420 338,582,309
Securities lending income 6 — — 423,442
Other income — — 1,219,246
Total net income 493,423 356,849 3,030,806,227
Expenses
Expenses 2 (1,218) (923) (30,520,591)
Total expenses (1,218) (923) (30,520,591)
Operating profit 492,205 355,926 3,000,285,636
Distributions 5 — — (74,440,211)
Interest expense — — (207,187)
Taxation
Withholding taxes (880) (596) (39,689,447)
Profit after finance costs and taxes 491,325 355,330 2,885,948,791
Increase in net assets attributable to redeemable participating
shareholders from operations 491,325 355,330 2,885,948,791

2 The Fund launched on 11 March 2025.

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt within the Statement of Comprehensive
Income.

The accompanying notes are an integral part of these financial statements.
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Statement of Comprehensive Income

For the six months financial period ended 30 June

2024

UBS MSCI USA UBS Core MSCI
UBS Core MSCI USA Value World
uCITS ETF UCITS ETF UCITS ETF
Notes usbD usb usb
Income
Net gain on financial instruments at fair value through profit or loss 316,566,917 33,393,569 50,468,695
Dividend income 17,131,595 7,098,195 5,448,825
Securities lending income 6 65,120 25,620 53,643
Other income 241,799 23,434 42,513
Total net income 334,005,431 40,540,818 56,013,676
Expenses
Expenses 2 (882,369) (595,312) (273,909)
Total expenses (882,369) (595,312) (273,909)
Operating profit 333,123,062 39,945,506 55,739,767
Finance costs
Distributions 5 (5,903,031) (6,036,518) (1,414,752)
Interest expense — (3,837) (1,232)
Taxation
Withholding taxes (2,388,889) (976,096) (676,371)
Profit after finance costs and taxes 324,831,142 32,929,055 53,647,412
Increase in net assets attributable to redeemable participating
shareholders from operations 324,831,142 32,929,055 53,647,412

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt within the Statement of Comprehensive

Income.

The accompanying notes are an integral part of these financial statements.
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Statement of Comprehensive Income

For the six months financial period ended 30 June

2024

UBS Solactive

Global
UBS Core S&P 500 Pure Gold Miners UBS MSCI Australia
UCITS ETF UCITS ETF UCITS ETF
Notes usb usD AUD
Income
Net gain on financial instruments at fair value through profit or loss 116,256,261 14,378,648 14,513,959
Dividend income 6,668,700 765,844 13,414,079
Securities lending income 6 10,265 35,973 9,061
Other income 142,575 3,593 11,074
Total net income 123,077,801 15,184,058 27,948,173
Expenses
Expenses 2 (449,118) (248,762) (1,292,539)
Total expenses (449,118) (248,762) (1,292,539)
Operating profit 122,628,683 14,935,296 26,655,634
Finance costs
Distributions 5 (4,468,177) (254,517) (4,215,998)
Interest expense — (4,452) —
Taxation
Withholding taxes (935,919) (127,697) (276,227)
Profit after finance costs and taxes 117,224,587 14,548,630 22,163,409
Increase in net assets attributable to redeemable participating
shareholders from operations 117,224,587 14,548,630 22,163,409

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt within the Statement of Comprehensive

Income.

The accompanying notes are an integral part of these financial statements.
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Statement of Comprehensive Income

For the six months financial period ended 30 June

2024

UBS Core MSCI

UBS Core MSCI

UBS S&P Dividend

Aristocrats ESG

USA hEUR USA hCHF Elite
UCITS ETF UCITS ETF UCITS ETF
Notes EUR CHF usb
Income
Net gain/(loss) on financial instruments at fair value through profit or loss 51,885,237 25,185,205 (9,970,332)
Dividend income 2,886,385 1,571,571 6,459,934
Securities lending income 6 9,113 6,075 —
Other income 15,693 7,187 6,295
Total net income/(loss) 54,796,428 26,770,038 (3,504,103)
Expenses
Expenses 2 (208,326) (112,522) (322,022)
Total expenses (208,326) (112,522) (322,022)
Operating profit/(loss) 54,588,102 26,657,516 (3,826,125)
Finance costs
Distributions 5 (441,126) — (1,275,562)
Interest expense (2,858) (468) (1,014)
Taxation
Withholding taxes (400,201) (218,668) (1,092,379)
Profit/(loss) after finance costs and taxes 53,743,917 26,438,380 (6,195,080)
Increase/(decrease) in net assets attributable to redeemable
participating
shareholders from operations 53,743,917 26,438,380 (6,195,080)
Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt within the Statement of Comprehensive
Income.
The accompanying notes are an integral part of these financial statements.
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Statement of Comprehensive Income

For the six months financial period ended 30 June

2024

UBS MSCI United

Kingdom UBS Factor MSCI UBS Factor MSCI
IMI Socially USA USA
Responsible Low Volatility Prime Value
uCITS ETF UCITSETF  Screened UCITS ETF
Notes GBP usD usb
Income
Net gain on financial instruments at fair value through profit or loss 14,935,357 1,331,475 16,754,631
Dividend income 15,767,160 521,410 3,433,098
Securities lending income 6 — 892 —
Other income 247 5,410 15,952
Total net income 30,702,764 1,859,187 20,203,681
Expenses
Expenses 2 (907,747) (38,264) (437,722)
Total expenses (907,747) (38,264) (437,722)
Operating profit 29,795,017 1,820,923 19,765,959
Finance costs
Distributions 5 (10,528,802) (291,709) (66,219)
Interest expense (64,718) (168) (13)
Taxation
Withholding taxes (105,193) (71,490) (480,547)
Profit after finance costs and taxes 19,096,304 1,457,556 19,219,180
Increase in net assets attributable to redeemable participating
shareholders from operations 19,096,304 1,457,556 19,219,180
Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt within the Statement of Comprehensive
Income.
The accompanying notes are an integral part of these financial statements.
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Statement of Comprehensive Income

For the six months financial period ended 30 June

2024

UBS Factor MSCI UBS MSCI USA UBS MSCI ACWI
USA Select Socially
Quality Screened Factor Mix Responsible
UCITS ETF UCITS ETF UCITS ETF
Notes usb usD usb
Income
Net gain on financial instruments at fair value through profit or loss 240,254,048 10,891,523 230,233,594
Dividend income 9,143,381 1,299,590 28,758,697
Securities lending income 6 — 11,012 —
Other income 90,521 9,508 32,887
Total net income 249,487,950 12,211,633 259,025,178
Expenses
Expenses 2 (2,064,413) (190,789) (3,632,405)
Total expenses (2,064,413) (190,789) (3,632,405)
Operating profit 247,423,537 12,020,844 255,392,773
Finance costs
Distributions 5 (6,084,535) (224,501) (2,521,320)
Interest expense (159) (172) (19,230)
Taxation
Withholding taxes (1,278,197) (176,664) (3,508,863)
Profit after finance costs and taxes 240,060,646 11,619,507 249,343,360
Increase in net assets attributable to redeemable participating
shareholders from operations 240,060,646 11,619,507 249,343,360

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt within the Statement of Comprehensive

Income.

The accompanying notes are an integral part of these financial statements.
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Statement of Comprehensive Income
For the six months financial period ended 30 June

2024

UBS S&P 500
UBS MSCI ACWI UBS Global Gender Scored & Screened
Universal UCITS ETF  Equality UCITS ETF UCITS ETF
Notes usbD usb usb
Income
Net gain on financial instruments at fair value through profit or loss 313,199,491 2,498,769 459,626,060
Dividend income 40,570,494 13,403,193 25,498,262
Other income 61,180 1,122 38,793
Total net income 353,831,165 15,903,084 485,163,115
Expenses
Expenses 2 (4,226,061) (805,913) (1,827,966)
Total expenses (4,226,061) (805,913) (1,827,966)
Operating profit 349,605,104 15,097,171 483,335,149
Finance costs
Distributions 5 (11,813,203) (618,788) (3,375,615)
Interest expense (9,821) (35,599) —
Taxation
Withholding taxes (4,858,428) (981,125) (3,637,761)
Profit after finance costs and taxes 332,923,652 13,461,659 476,321,773
Increase in net assets attributable to redeemable participating
shareholders from operations 332,923,652 13,461,659 476,321,773

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt within the Statement of Comprehensive

Income.

The accompanying notes are an integral part of these financial statements.
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Statement of Comprehensive Income

For the six months financial period ended 30 June

2024

UBS MSCI USA UBS MSCI World
Socially Socially UBS S&P 500
Responsible Responsible ESG ELITE
UCITS ETF UCITS ETF UCITS ETF
Notes usD usbD usD
Income
Net gain on financial instruments at fair value through profit or loss 130,982,205 113,200,192 36,377,691
Dividend income 12,562,243 13,868,642 2,353,672
Other income 40,473 47,244 4,467
Total net income 143,584,921 127,116,078 38,735,830
Expenses
Expenses 2 (1,655,045) (1,316,215) (240,791)
Total expenses (1,655,045) (1,316,215) (240,791)
Operating profit 141,929,876 125,799,863 38,495,039
Finance costs
Distributions 5 (1,562,153) (1,870,417) (158,243)
Interest expense (3,296) (1,961) —
Taxation
Withholding taxes (1,790,004) (1,725,255) (336,562)
Profit after finance costs and taxes 138,574,423 122,202,230 38,000,234
Increase in net assets attributable to redeemable participating
shareholders from operations 138,574,423 122,202,230 38,000,234

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt within the Statement of Comprehensive

Income.

The accompanying notes are an integral part of these financial statements.
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Statement of Comprehensive Income

For the six months financial period ended 30 June

2024

UBS Climate UBS MSCI EMU UBS MSCI Europe
Aware Global Climate Climate Paris
Developed Equity Paris Aligned Aligned
CTB UCITS ETF UCITS ETF UCITS ETF
Notes usb EUR EUR
Income
Net gain on financial instruments at fair value through profit or loss 1,522,263 145,224 248,962
Dividend income 206,397 92,169 107,011
Other income 1,410 58 208
Total net income 1,730,070 237,451 356,181
Expenses
Expenses 2 (15,450) (2,991) (3,532)
Total expenses (15,450) (2,991) (3,532)
Operating profit 1,714,620 234,460 352,649
Taxation
Withholding taxes (28,274) (8,120) (14,607)
Profit after finance costs and taxes 1,686,346 226,340 338,042
Increase in net assets attributable to redeemable participating
shareholders from operations 1,686,346 226,340 338,042

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt within the Statement of Comprehensive

Income.

The accompanying notes are an integral part of these financial statements.
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Statement of Comprehensive Income

For the six months financial period ended 30 June

2024

UBS MSCI USA UBS MSCI Japan UBS MSCI World
Climate Paris Climate Paris ex USA Climate
Aligned Aligned Paris
UCITS ETF UCITS ETF Aligned UCITS ETF
Notes usb JPY usb
Income
Net gain on financial instruments at fair value through profit or loss 14,388,088 5,700,804,699 763,573
Dividend income 731,349 513,096,824 76,900
Other income 3,280 94,167 338
Total net income 15,122,717 6,213,995,690 840,811
Expenses
Expenses 2 (53,290) (31,133,433) (5,801)
Total expenses (53,290) (31,133,433) (5,801)
Operating profit 15,069,427 6,182,862,257 835,010
Finance costs
Interest expense — (290,174) —
Taxation
Withholding taxes (103,676) (76,466,360) (11,680)
Profit after finance costs and taxes 14,965,751 6,106,105,723 823,330
Increase in net assets attributable to redeemable participating
shareholders from operations 14,965,751 6,106,105,723 823,330
Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt within the Statement of Comprehensive
Income.
The accompanying notes are an integral part of these financial statements.
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Statement of Comprehensive Income

For the six months financial period ended 30 June

2024

UBS MSCI USA UBS MSCI UBS MSCI EMU
Universal Japan Universal Universal
UCITS ETF uCITS ETF UCITS ETF
Notes usb JPY EUR
Income
Net gain on financial instruments at fair value through profit or loss 1,039,986 1,869,090,283 16,610,321
Dividend income 51,985 25,906,696 6,353,547
Other income 140 — 3,408
Total net income 1,092,111 1,894,996,979 22,967,276
Expenses
Expenses 2 (2,662) (3,615,716) (146,499)
Total expenses (2,662) (3,615,716) (146,499)
Operating profit 1,089,449 1,891,381,263 22,820,777
Finance costs
Interest expense — (66,404) —
Taxation
Withholding taxes (7,317) (3,871,727) (439,646)
Profit after finance costs and taxes 1,082,132 1,887,443,132 22,381,131
Increase in net assets attributable to redeemable participating
shareholders from operations 1,082,132 1,887,443,132 22,381,131

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt within the Statement of Comprehensive

Income.

The accompanying notes are an integral part of these financial statements.
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Statement of Comprehensive Income

For the six months financial period ended 30 June

2024

UBS MSCI World

Small Cap
UBS MSCI ACWI UBS MSCI EM Socially
Climate Paris Climate Paris Responsible
Aligned UCITS ETF Aligned UCITS ETF UCITS ETF
Notes usD usD usb
Income
Net gain on financial instruments at fair value through profit or loss 843,620 515,629 1,799,539
Dividend income 99,784 407,394 5,632,602
Other income 862 727 6,577
Total net income 944,266 923,750 7,438,718
Expenses
Expenses 2 (8,635) (23,281) (502,398)
Total expenses (8,635) (23,281) (502,398)
Operating profit 935,631 900,469 6,936,320
Finance costs
Distributions 5 — — (201,259)
Interest expense — (592) (14,728)
Taxation
Withholding taxes (14,770) (49,542) (632,021)
Profit after finance costs and taxes 920,861 850,335 6,088,312
Increase in net assets attributable to redeemable participating
shareholders from operations 920,861 850,335 6,088,312

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt within the Statement of Comprehensive

Income.

The accompanying notes are an integral part of these financial statements.
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Statement of Comprehensive Income
For the six months financial period ended 30 June

2024

UBS MSCI Pacific

ex Japan IMI
Socially UBS MSCI AC Asia
Responsible UBS MSCI Australia ex Japan Selection
UCITS ETF  Universal UCITS ETF UCITS ETF
Notes usD AUD usbD
Income
Net (loss)/gain on financial instruments at fair value through profit or loss (90,544) 1,401,697 329,853
Dividend income 137,989 1,704,925 81,689
Other income 104 80 140
Total net income 47,549 3,106,702 411,682
Expenses
Expenses 2 (7,182) (156,862) (10,272)
Total expenses (7,182) (156,862) (10,272)
Operating profit 40,367 2,949,840 401,410
Finance costs
Interest expense (316) (3,624) (108)
Taxation
Withholding taxes (2,500) (92,791) (8,041)
Profit after finance costs and taxes 37,551 2,853,425 393,261
Increase in net assets attributable to redeemable participating
shareholders from operations 37,551 2,853,425 393,261

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt within the Statement of Comprehensive

Income.

The accompanying notes are an integral part of these financial statements.
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Statement of Comprehensive Income

For the six months financial period ended 30 June

2024

UBS S&P USA
Dividend
Aristocrats UBS S&P 500 UBS MSCI Canada
ESG Elite Climate Transition Universal
UCITS ETF ESG UCITS ETF ' UCITS ETF?
Notes usD usD CAD
Income
Net gain/(loss) on financial instruments at fair value through profit or loss 82,942 151,972 (14,138)
Dividend income 33,203 9,490 18,666
Other income 41 55 100
Total net income 116,186 161,517 4,628
Expenses
Expenses 2 (2,673) (640) (1,879)
Total expenses (2,673) (640) (1,879)
Operating profit 113,513 160,877 2,749
Finance costs
Distributions 5 (23,890) — —
Taxation
Withholding taxes (4,509) (1,348) (4,667)
Profit/(loss) after finance costs and taxes 85,114 159,529 (1,918)
Increase/(decrease) in net assets attributable to redeemable
participating
shareholders from operations 85,114 159,529 (1,918)

" The Fund launched on 18 March 2024.
2 The Fund launched on 19 March 2024.

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt within the Statement of Comprehensive

Income.

The accompanying notes are an integral part of these financial statements.
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Statement of Comprehensive Income
For the six months financial period ended 30 June

2024

UBS MSCI EM ex

China
Socially
Responsible UBS (Irl) ETF
UCITS ETF? plc Total
Notes usD usb
Income
Net gain on financial instruments at fair value through profit or loss 577,299 2,279,501,167
Dividend income 80,887 247,893,094
Securities lending income 6 — 225,123
Other income 6 858,730
Total net income 658,192 2,528,478,114
Expenses
Expenses 2 (4,633) (22,689,102)
Total expenses (4,633) (22,689,102)
Operating profit 653,559 2,505,789,012
Finance costs
Distributions 5 — (64,734,233)
Interest expense (583) (187,472)
Taxation
Withholding taxes (10,159) (27,993,535)
Profit after finance costs and taxes 642,817 2,412,873,772
Increase in net assets attributable to redeemable participating
shareholders from operations 642,817 2,412,873,772

3 The Fund launched on 20 March 2024.

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt within the Statement of Comprehensive

Income.

The accompanying notes are an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the six months financial period ended 30 June

2025

UBS MSCI USA UBS Core MSCI
UBS Core MSCI USA Value World
UCITS ETF UCITS ETF UCITS ETF
usD usD usb
Net assets attributable to redeemable participating shareholders at
beginning of the financial period 2,962,541,563 749,558,850 2,206,760,208
Share transactions
Issue of redeemable participating shares during the financial period 558,235,253 130,404,083 2,352,801,226
Redemption of redeemable participating shares during the financial period (445,228,217) (380,395,024) (400,250,383)
Net increase/(decrease) from share transactions 113,007,036 (249,990,941) 1,952,550,843
Increase in net assets attributable to redeemable participating shareholders
from operations 172,670,366 24,986,237 385,096,685
Net assets attributable to redeemable participating shareholders at end of the
financial period 3,248,218,965 524,554,146 4,544,407,736
Number of shares in issue at the beginning of the financial period
Class hGBP acc 1,332,272 — —
Class USD acc 51,434,582 — 43,806,579
Class USD dis 7,864,194 6,742,142 4,722,689
Class USD UKdis 1,478,366 — —
Class hCHF acc — — 73,529,724
Class hEUR acc — — 9,753,816
Class hGBP dis — — 2,598,084
Number of shares issued during the financial period
Class hGBP acc 533,975 — —
Class USD acc 12,021,492 — 38,025,247
Class USD dis 735,804 1,160,651 5,933,602
Class USD UKdis 789,741 — —
Class hCHF acc — — 38,687,980
Class hEUR acc — — 62,448,107
Class hGBP dis — — 13,444,214
Number of shares redeemed during the financial period
Class hGBP acc (658,024) — —
Class USD acc (9,648,079) — (2,682,404)
Class USD dis (637,007) (3,403,860) (333,311)
Class USD UKdis (553,862 — —
Class hCHF acc — — (4,135,763)
Class hEUR acc — — (51,910,995)
Class hGBP dis — — (4,402,125)
Number of shares in issue at the end of the financial period
Class hGBP acc 1,208,223 — —
Class USD acc 53,807,995 — 79,149,422
Class USD dis 7,962,991 4,498,933 10,322,980
Class USD UKdis 1,714,245 — —
Class hCHF acc — — 108,081,941
Class hEUR acc — — 20,290,928
Class hGBP dis — — 11,640,173
The accompanying notes are an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the six months financial period ended 30 June

2025

UBS Solactive

Global
UBS Core S&P 500 Pure Gold Miners UBS MSCI Australia
UCITS ETF UCITS ETF UCITS ETF
usbD usb AUD
Net assets attributable to redeemable participating shareholders at
beginning of the financial period 1,200,050,243 154,392,930 761,227,315
Share transactions
Issue of redeemable participating shares during the financial period 304,747,549 187,635,396 523,303,462
Redemption of redeemable participating shares during the financial period (219,348,451) (158,960,729) (68,197,020)
Net increase from share transactions 85,399,098 28,674,667 455,106,442
Increase in net assets attributable to redeemable participating shareholders
from operations 115,251,936 112,689,985 60,857,500
Net assets attributable to redeemable participating shareholders at end of the
financial period 1,400,701,277 295,757,582 1,277,191,257
Number of shares in issue at the beginning of the financial period
Class AUD acc — — 6,562,956
Class AUD dis — — 7,595,799
Class hCHF acc 27,941,113 — 1,084,717
Class hEUR acc 2,273,696 — 1,138,681
Class hGBP acc — — 119,112
Class hGBP dis 1,522,734 — —
Class hUSD acc — — 1,383,111
Class USD dis 9,554,632 7,887,050 —
Number of shares issued during the financial period
Class AUD acc — — 783,857
Class AUD dis — — 7,586,267
Class hCHF acc 26,948,062 — 171,795
Class hEUR acc 2,144,936 — 166,139
Class hGBP acc — — 3,361,884
Class hGBP dis 99,038 — —
Class hUSD acc — — 147,402
Class USD dis 702,588 7,241,356 —
Number of shares redeemed during the financial period
Class AUD acc — — (385,041)
Class AUD dis — — (97,377)
Class hCHF acc (2,397,000) — (32,500)
Class hEUR acc (1,247,787) — (66,000)
Class hGBP acc — — (633,024)
Class hGBP dis (317,917) — —
Class hUSD acc — — (160,500)
Class USD dis (1,687,022) (5,688,351) —
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares

For the six months financial period ended 30 June
2025

UBS Solactive

UBS Core S&P 500 Pure Gold I\‘;llll(r)lgfsl UBS MSCI Australia
UCITS ETF UCITS ETF UCITS ETF
usD usD AUD

Number of shares in issue at the end of the financial period
Class AUD acc — — 6,961,772
Class AUD dis — — 15,084,689
Class hCHF acc 52,492,175 — 1,224,012
Class hEUR acc 3,170,845 — 1,238,820
Class hGBP acc — — 2,847,972
Class hGBP dis 1,303,855 — —
Class hUSD acc — — 1,370,013
Class USD dis 8,570,198 9,440,055 —

The accompanying notes are an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the six months financial period ended 30 June

2025

UBS Core MSCI

UBS Core MSCI

UBS S&P Dividend
Aristocrats ESG

USA hEUR USA hCHF Elite
UCITS ETF UCITS ETF UCITS ETF
EUR CHF usb
Net assets attributable to redeemable participating shareholders at
beginning of the financial period 392,090,872 290,168,761 123,702,571
Share transactions
Issue of redeemable participating shares during the financial period 90,223,760 25,090,980 18,736,116
Redemption of redeemable participating shares during the financial period (65,319,574) (22,275,833) (18,760,309)
Net increase/(decrease) from share transactions 24,904,186 2,815,147 (24,193)
Increase in net assets attributable to redeemable participating shareholders
from operations 18,603,273 10,788,983 21,371,888
Net assets attributable to redeemable participating shareholders at end of the financial
period 435,598,331 303,772,891 145,050,266
Number of shares in issue at the beginning of the financial period
Class CHF acc — 6,710,303 —
Class EUR acc 6,398,821 — —
Class EUR dis 2,556,332 — —
Class hEUR dis — — 1,539,094
Class USD dis — — 10,924,744
Number of shares issued during the financial period
Class CHF acc — 574,088 —
Class EUR acc 1,827,049 — —
Class EUR dis 163,009 — —
Class hEUR dis — — 1,355,900
Class USD dis — — 352,114
Number of shares redeemed during the financial period
Class CHF acc — (528,905) —
Class EUR acc (1,319,186) — —
Class EUR dis (180,500) — —
Class hEUR dis — — (1,078,445)
Class USD dis — — (538,209)
Number of shares in issue at the end of the financial period
Class CHF acc — 6,755,486 —
Class EUR acc 6,906,684 — —
Class EUR dis 2,538,841 — —
Class hEUR dis — — 1,816,549
Class USD dis — — 10,738,649
The accompanying notes are an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the six months financial period ended 30 June

2025

UBS MSCI United

Kingdom UBS Factor MSCI UBS Factor MSCI
IMI Socially USA USA
Responsible Low Volatility Prime Value
UCITS ETF UCITS ETF Screened UCITS ETF
GBP usD usb
Net assets attributable to redeemable participating shareholders at
beginning of the financial period 765,329,615 45,106,775 179,596,059
Share transactions
Issue of redeemable participating shares during the financial period 62,000,329 2,459,511 46,520,385
Redemption of redeemable participating shares during the financial period (96,933,019) (3,396,618) (79,383,076)
Net decrease from share transactions (34,932,690) (937,107) (32,862,691)
Increase in net assets attributable to redeemable participating shareholders
from operations 75,314,825 2,753,770 7,812,755
Net assets attributable to redeemable participating shareholders at end of the
financial period 805,711,750 46,923,438 154,546,123
Number of shares in issue at the beginning of the financial period
Class GBP dis 41,508,691 — —
Class hCHF dis 1,012,664 — —
Class hEUR acc 4,411,849 151,053 460,875
Class hGBP dis — — 329,441
Class USD dis — 1,248,159 4,510,315
Number of shares issued during the financial period
Class GBP dis 2,602,526 — —
Class hCHF dis 37,532 — —
Class hEUR acc 967,088 25,360 129,227
Class hGBP dis — — 165,795
Class USD dis — 49,700 1,133,443
Number of shares redeemed during the financial period
Class GBP dis (5,267,197) — —
Class hEUR acc (338,116) (43,949) (88,545)
Class hGBP dis — — (286,643)
Class USD dis — (59,500) (2,006,790)
Number of shares in issue at the end of the financial period
Class GBP dis 38,844,020 — —
Class hCHF dis 1,050,196 —_ —
Class hEUR acc 5,040,821 132,464 501,557
Class hGBP dis — — 208,593
Class USD dis — 1,238,359 3,636,968
The accompanying notes are an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the six months financial period ended 30 June

2025

UBS MSCI USA UBS MSCI ACWI
UBS Factor MSCI USA Select Socially
Quality Screened Factor Mix Responsible
UCITS ETF UCITS ETF UCITS ETF
usbD usb usb
Net assets attributable to redeemable participating shareholders at
beginning of the financial period 1,429,250,657 151,354,827 2,787,619,386
Share transactions
Issue of redeemable participating shares during the financial period 57,669,676 14,111,155 418,532,331
Redemption of redeemable participating shares during the financial period (337,266,606) (8,703,132) (680,305,515)
Net (decrease)/increase from share transactions (279,596,930) 5,408,023 (261,773,184)
Increase in net assets attributable to redeemable participating shareholders
from operations 44,366,970 11,977,554 263,321,526
Net assets attributable to redeemable participating shareholders at end of the
financial period 1,194,020,697 168,740,404 2,789,167,728
Number of shares in issue at the beginning of the financial period
Class hCHF acc 1,292,693 957,989 31,303,699
Class hCHF dis — — 1,888,582
Class hEUR acc 1,003,215 275,709 44,574,448
Class hGBP dis 820,473 — 15,188,518
Class hUSD acc — — 17,634,854
Class USD acc — 2,259,051 27,885,280
Class USD dis 24,923,265 978,960 5,003,696
Number of shares issued during the financial period
Class hCHF acc 228,462 — 1,869,536
Class hCHF dis — — 194,085
Class hEUR acc 307,829 — 3,196,167
Class hGBP dis 116,744 — 3,138,588
Class hUSD acc — — 2,877,597
Class USD acc — 283,150 7,794,976
Class USD dis 655,031 97,552 1,315,387
Number of shares redeemed during the financial period
Class hCHF acc (15,010) (13,934) (5,679,505)
Class hCHF dis — — (186,141)
Class hEUR acc (250,191) — (15,426,838)
Class hGBP dis (41,036) — (1,171,862)
Class hUSD acc — — (3,035,448)
Class USD acc — (58,078) (5,479,468)
Class USD dis (6,376,007) (178,067) (4,668,890)
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the six months financial period ended 30 June

2025

UBS MSCI USA UBS MSCI ACWI
UBS Factor MSCI USA Select Socially
Quality Screened Factor Mix Responsible
UCITS ETF UCITS ETF UCITS ETF
usD usD usb
Number of shares in issue at the end of the financial period

Class hCHF acc 1,506,145 944,055 27,493,730
Class hCHF dis — — 1,896,526
Class hEUR acc 1,060,853 275,709 32,343,777
Class hGBP dis 896,181 —_ 17,155,244
Class hUSD acc — — 17,477,003
Class USD acc — 2,484,123 30,200,788
Class USD dis 19,202,289 898,445 1,650,193

The accompanying notes are an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the six months financial period ended 30 June

2025

UBS S&P 500
UBS MSCI ACWI UBS Global Gender Scored & Screened
Universal UCITS ETF Equality UCITS ETF UCITS ETF
usD usD usb
Net assets attributable to redeemable participating shareholders at
beginning of the financial period 4,129,557,213 587,363,105 5,100,073,487
Share transactions
Issue of redeemable participating shares during the financial period 2,094,141,102 18,302,249 925,211,881
Redemption of redeemable participating shares during the financial period (677,797,133) (395,957,403) (2,640,875,432)
Net increase/(decrease) from share transactions 1,416,343,969 (377,655,154) (1,715,663,551)
Increase in net assets attributable to redeemable participating shareholders
from operations 581,486,976 43,892,217 240,159,716
Net assets attributable to redeemable participating shareholders at end of the
financial period 6,127,388,158 253,600,168 3,624,569,652
Number of shares in issue at the beginning of the financial period
Class hCHF acc 46,342,463 7,184,575 31,797,216
Class hCHF dis 3,290,182 347,742 —
Class hEUR acc 19,540,707 1,070,140 13,731,167
Class hGBP acc 6,373,627 158,284 —
Class hGBP dis — — 229,560
Class hJPY acc 6,946,391 — —
Class hUSD acc 35,089,682 191,248 —
Class USD acc —_ 17,642,372 86,776,522
Class USD dis 94,158,056 2,473,872 18,606,107
Class hAUD acc — 1,823,180 —
Number of shares issued during the financial period
Class hCHF acc 22,643,165 206,515 8,194,031
Class hCHF dis 7,573,870 21,302 —
Class hEUR acc 11,607,528 272,446 8,883,276
Class hGBP acc 5,385,669 13,765 —
Class hGBP dis — — 214,313
Class hJPY acc 1,573,200 — —
Class hUSD acc 16,290,625 15,678 —
Class USD acc — 76,889 8,537,165
Class USD dis 35,229,343 39,825 5,018,163
Class hAUD acc — 961,716 —
Number of shares redeemed during the financial period
Class hCHF acc (6,747,285) (5,287,400) (4,647,106)
Class hCHF dis (7,977,365) (52,621) —
Class hEUR acc (2,244,254) (351,100) (3,462,978)
Class hGBP acc (1,052,213) (41,364) —
Class hGBP dis — — (153,000)
Class hJPY acc (523,002) — —
Class hUSD acc (1,917,980) (28,000) —
Class USD acc — (12,693,150) (50,709,678)
Class USD dis (14,773,527) (257,658) (8,381,299)
Class hAUD acc — (2,183,938) —
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the six months financial period ended 30 June

2025

UBS S&P 500
UBS MSCI ACWI UBS Global Gender Scored & Screened
Universal UCITS ETF Equality UCITS ETF UCITS ETF
usD usD usb
Number of shares in issue at the end of the financial period

Class hCHF acc 62,238,343 2,103,690 35,344,141
Class hCHF dis 2,886,687 316,423 —
Class hEUR acc 28,903,981 991,486 19,151,465
Class hGBP acc 10,707,083 130,685 —
Class hGBP dis — — 290,873
Class hJPY acc 7,996,589 — —
Class hUSD acc 49,462,327 178,926 —
Class USD acc —_ 5,026,111 44,604,009
Class USD dis 114,613,872 2,256,039 15,242,971
Class hAUD acc — 600,958 —

The accompanying notes are an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the six months financial period ended 30 June

2025

UBS MSCI World

UBS MSCI USA Socially UBS S&P 500
Socially Responsible Responsible ESG ELITE
UCITS ETF UCITS ETF UCITS ETF
usD usD usb
Net assets attributable to redeemable participating shareholders at
beginning of the financial period 1,942,633,174 1,678,599,464 736,331,074
Share transactions
Issue of redeemable participating shares during the financial period 187,526,867 303,399,587 137,861,545
Redemption of redeemable participating shares during the financial period (855,353,278) (102,706,770) (200,272,490)
Net (decrease)/increase from share transactions (667,826,411) 200,692,817 (62,410,945)
(Decrease)/Increase in net assets attributable to redeemable participating shareholders from
operations (9,559,372) 155,987,175 37,973,838
Net assets attributable to redeemable participating shareholders at end of the
financial period 1,265,247,391 2,035,279,456 711,893,967
Number of shares in issue at the beginning of the financial period
Class hCHF acc 7,939,587 31,868,495 —
Class hEUR acc 6,296,191 8,306,110 465,907
Class hGBP dis 7,794,238 92,869 691,014
Class USD acc 51,232,566 49,312,040 36,555,877
Class USD dis 23,729,370 13,442,100 —
Number of shares issued during the financial period
Class hCHF acc 869,198 2,723,220 —
Class hEUR acc 360,200 1,528,323 3,289,056
Class hGBP dis 109,809 45,000 119,049
Class USD acc 5,036,674 10,168,438 2,859,111
Class USD dis 3,569,361 1,942,503 586,177
Number of shares redeemed during the financial period
Class hCHF acc (7,234,070) (1,515,608) —
Class hEUR acc (3,181,082) (1,831,957) (365,000)
Class hGBP dis (2,719,343) — (246,000)
Class USD acc (32,076,291) (2,747,047) (9,525,357)
Class USD dis (1,666,666) (158,407) (175,201)
Number of shares in issue at the end of the financial period
Class hCHF acc 1,574,715 33,076,107 —
Class hEUR acc 3,475,309 8,002,476 3,389,963
Class hGBP dis 5,184,704 137,869 564,063
Class USD acc 24,192,949 56,733,431 29,889,631
Class USD dis 25,632,065 15,226,196 410,976
The accompanying notes are an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the six months financial period ended 30 June

2025

UBS Climate UBS MSCI EMU UBS MSCI Europe
Aware Global Climate Climate Paris
Developed Equity Paris Aligned Aligned
CTB UCITS ETF UCITS ETF UCITS ETF
usbD EUR EUR
Net assets attributable to redeemable participating shareholders at
beginning of the financial period 14,041,195 4,466,000 4,934,175
Share transactions
Issue of redeemable participating shares during the financial period 402,894 361,196 —
Redemption of redeemable participating shares during the financial period — (1,385,412) —
Net increase/(decrease) from share transactions 402,894 (1,024,216) —
Increase in net assets attributable to redeemable participating shareholders
from operations 1,159,165 371,590 340,721
Net assets attributable to redeemable participating shareholders at end of the
financial period 15,603,254 3,813,374 5,274,896
Number of shares in issue at the beginning of the financial period
Class EUR acc — 302,374 327,000
Class USD acc 786,820 — —
Number of shares issued during the financial period
Class EUR acc — 22,115 —
Class USD acc 22,000 — —
Number of shares redeemed during the financial period
Class EUR acc — (89,300) —
Number of shares in issue at the end of the financial period
Class EUR acc — 235,189 327,000
Class USD acc 808,820 — —
The accompanying notes are an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the six months financial period ended 30 June

2025

UBS MSCI Japan

UBS MSCI World

UBS MSCI USA Climate Paris ex USA Climate
Climate Paris Aligned Aligned Paris
UCITS ETF UCITS ETF Aligned UCITS ETF
usbD JPY usb
Net assets attributable to redeemable participating shareholders at
beginning of the financial period 456,038,713 39,316,593,639 10,360,154
Share transactions
Issue of redeemable participating shares during the financial period 70,355,483 3,631,100,677 4,922,288
Redemption of redeemable participating shares during the financial period (174,927,460) (17,930,012,757) (1,440,872)
Net (decrease)/increase from share transactions (104,571,977) (14,298,912,080) 3,481,416
Increase in net assets attributable to redeemable participating shareholders
from operations 8,267,015 783,511,404 1,594,678
Net assets attributable to redeemable participating shareholders at end of the
financial period 359,733,751 25,801,192,963 15,436,248
Number of shares in issue at the beginning of the financial period
Class JPY acc — 16,171,962 —
Class ir-hEUR acc — 1,219,939 —
Class USD acc 21,469,400 — 520,686
Number of shares issued during the financial period
Class JPY acc — 1,738,438 —
Class USD acc 3,553,156 — 238,412
Number of shares redeemed during the financial period
Class JPY acc — (8,191,776) —
Class USD acc (8,628,361) — (70,000)
Number of shares in issue at the end of the financial period
Class JPY acc — 9,718,624 —
Class ir-hEUR acc — 1,219,939 —
Class USD acc 16,394,195 — 689,098
The accompanying notes are an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the six months financial period ended 30 June

2025

UBS Mscl UBS MSCI EMU
UBS MSCI USA Universal Japan Universal Universal
UCITS ETF UCITS ETF UCITS ETF
usD JPY EUR
Net assets attributable to redeemable participating shareholders at
beginning of the financial period 3,028,680 2,286,495,909 105,171,968
Share transactions
Issue of redeemable participating shares during the financial period — — 61,123,143
Redemption of redeemable participating shares during the financial period — (95,666,049) (107,966,268)
Net decrease from share transactions — (95,666,049) (46,843,125)
Increase in net assets attributable to redeemable participating shareholders
from operations 163,054 65,154,838 10,823,926
Net assets attributable to redeemable participating shareholders at end of the
financial period 3,191,734 2,255,984,698 69,152,769
Number of shares in issue at the beginning of the financial period
Class EUR acc — — 5,312,965
Class JPY acc — 1,565,961 —
Class USD acc 158,191 — —
Number of shares issued during the financial period
Class EUR acc — — 2,842,700
Number of shares redeemed during the financial period
Class EUR acc — — (5,022,000)
Class JPY acc — (65,000) —
Number of shares in issue at the end of the financial period
Class EUR acc — — 3,133,665
Class JPY acc — 1,500,961 —
Class USD acc 158,191 — —
The accompanying notes are an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the six months financial period ended 30 June

2025

UBS MSCI World

Small Cap
UBS MSCI ACWI UBS MSCI EM Socially
Climate Paris Climate Paris Responsible
Aligned UCITS ETF Aligned UCITS ETF UCITS ETF
usD usbD usb
Net assets attributable to redeemable participating shareholders at
beginning of the financial period 16,642,290 88,381,701 478,898,529
Share transactions
Issue of redeemable participating shares during the financial period — 64,130,170 112,184,380
Redemption of redeemable participating shares during the financial period (1,082,927) — (61,283,924)
Net (decrease)/increase from share transactions (1,082,927) 64,130,170 50,900,456
Increase in net assets attributable to redeemable participating shareholders
from operations 1,172,412 16,182,440 27,095,657
Net assets attributable to redeemable participating shareholders at end of the
financial period 16,731,775 168,694,311 556,894,642
Number of shares in issue at the beginning of the financial period
Class USD acc 913,042 7,694,667 45,790,260
Class USD dis — — 1,169,595
Number of shares issued during the financial period
Class USD acc — 5,158,737 9,726,182
Class USD dis —_ — 1,351,158
Number of shares redeemed during the financial period
Class USD acc (67,800) — (5,664,932)
Class USD dis — — (491,437)
Number of shares in issue at the end of the financial period
Class USD acc 845,242 12,853,404 49,851,510
Class USD dis — — 2,029,316
The accompanying notes are an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the six months financial period ended 30 June

2025

UBS MSCI Pacific

ex Japan IMI UBS MSCI AC Asia
Socially Responsible UBS MSCI Australia ex Japan Selection
UCITS ETF  Universal UCITS ETF UCITS ETF
usbD AUD usb
Net assets attributable to redeemable participating shareholders at
beginning of the financial period 6,343,676 174,908,126 7,626,041
Share transactions
Issue of redeemable participating shares during the financial period 5,881,610 133,107,669 —
Redemption of redeemable participating shares during the financial period — (28,271,031) —
Net increase from share transactions 5,881,610 104,836,638 —
Increase in net assets attributable to redeemable participating shareholders
from operations 1,749,566 14,292,210 1,272,053
Net assets attributable to redeemable participating shareholders at end of the
financial period 13,974,852 294,036,974 8,898,094
Number of shares in issue at the beginning of the financial period
Class hEUR acc 65,200 — —
Class USD acc 316,000 — 470,000
Class AUD acc — 7,123,796 —
Number of shares issued during the financial period
Class USD acc 351,903 — —
Class AUD acc — 5,353,947 —
Number of shares redeemed during the financial period
Class AUD acc — (1,163,409) —
Number of shares in issue at the end of the financial period
Class hEUR acc 65,200 — —
Class USD acc 667,903 — 470,000
Class AUD acc — 11,314,334 —
The accompanying notes are an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the six months financial period ended 30 June

2025

UBS S&P USA
Dividend
Aristocrats UBS S&P 500 UBS MSCI Canada
ESG Elite Climate Transition Universal
UCITS ETF ESG UCITS ETF UCITS ETF
usb usD CAD
Net assets attributable to redeemable participating shareholders at
beginning of the financial period 6,344,070 2,995,962 2,426,794
Share transactions
Issue of redeemable participating shares during the financial period 6,278,958 — —
Redemption of redeemable participating shares during the financial period (196,532) — —
Net increase from share transactions 6,082,426 — —
Increase in net assets attributable to redeemable participating shareholders
from operations 173,212 310,553 279,826
Net assets attributable to redeemable participating shareholders at end of the financial
period 12,599,708 3,306,515 2,706,620
Number of shares in issue at the beginning of the financial period
Class USD dis 1,371,000 — —
Class hEUR dis 195,234 — —
Class hEUR acc — 100,000 —
Class hGBP dis — 100,000 —
Class USD acc — 200,000 —
Class CAD acc — — 250,000
Number of shares issued during the financial period
Class USD dis 1,537,107 — —
Number of shares redeemed during the financial period
Class hEUR dis (55,000) — —
Number of shares in issue at the end of the financial period
Class USD dis 2,908,107 — —
Class hEUR dis 140,234 — —
Class hEUR acc — 100,000 —
Class hGBP dis — 100,000 —
Class USD acc — 200,000 —
Class CAD acc — — 250,000
The accompanying notes are an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the six months financial period ended 30 June

2025

UBS MSCI EM ex China

UBS Factor MSCI
World Selection

UBS FTSE EPRA

Socially Responsible Minimum Nareit Developed
UCITSETF  Volatility UCITS ETF Green UCITS ETF
usD usbD usb
Net assets attributable to redeemable participating shareholders at
beginning of the financial period 8,750,887 275,986,993 177,163,573
Share transactions
Issue of redeemable participating shares during the financial period 999,320 15,114,607 26,636,979
Redemption of redeemable participating shares during the financial period — (37,747,306) (22,040,271)
Net increase/(decrease) from share transactions 999,320 (22,632,699) 4,596,708
Increase in net assets attributable to redeemable participating shareholders
from operations 1,510,855 25,850,879 7,924,046
Net assets attributable to redeemable participating shareholders at end of the
financial period 11,261,062 279,205,173 189,684,327
Number of shares in issue at the beginning of the financial period
Class USD acc 1,600,000 2,104,789 —
Class USD dis — — 1,592,105
Number of shares issued during the financial period
Class USD acc 177,482 107,650 —
Class USD dis — — 239,014
Number of shares redeemed during the financial period
Class USD dis — — (197,523)
Class USD acc — (266,990) —
Number of shares in issue at the end of the financial period
Class USD acc 1,777,482 1,945,449 —
Class USD dis — — 1,633,596
The accompanying notes are an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the six months financial period ended 30 June

2025

UBS MSCI USA
Small
UBS MSCI USA Selection UBS MSCI USA Cap Selection
UCITS ETF NSL UCITS ETF UCITS ETF
usbD usb usb
Net assets attributable to redeemable participating shareholders at
beginning of the financial period 3,045,160,258 2,859,782,479 605,817,151
Share transactions
Issue of redeemable participating shares during the financial period 99,258,170 265,133,473 107,442,246
Redemption of redeemable participating shares during the financial period (929,326,266) (400,637,609) (262,637,437)
Net decrease from share transactions (830,068,096) (135,504,136) (155,195,191)
Increase/(decrease) in net assets attributable to redeemable participating shareholders
from operations 56,209,923 179,990,206 (27,875,349)
Net assets attributable to redeemable participating shareholders at end of the
financial period 2,271,302,085 2,904,268,549 422,746,611
Number of shares in issue at the beginning of the financial period
Class USD acc 13,239,545 12,399,600 3,426,025
Number of shares issued during the financial period
Class USD acc 434,098 1,178,087 630,034
Number of shares redeemed during the financial period
Class USD acc (4,339,131) (1,720,907) (1,602,315)
Number of shares in issue at the end of the financial period
Class USD acc 9,334,512 11,856,780 2,453,744
The accompanying notes are an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the six months financial period ended 30 June

2025

UBS Solactive US

Listed
UBS MSCI USA Tech UBS MSCI World Gold & Silver
125 Universal Selection Miners
UCITS ETF UCITS ETF UCITS ETF*
usb usD usb
Net assets attributable to redeemable participating shareholders at
beginning of the financial period 38,335,901 1,220,551,607 —
Share transactions
Issue of redeemable participating shares during the financial period 13,355,285 368,171,708 174,472,697
Redemption of redeemable participating shares during the financial period (15,293,413) (609,280,173) (146,729,356)
Net (decrease)/increase from share transactions (1,938,128) (241,108,465) 27,743,341
(Decrease)/Increase in net assets attributable to redeemable participating shareholders from
operations (695,463) 138,084,689 35,019,328
Net assets attributable to redeemable participating shareholders at end of the
financial period 35,702,310 1,117,527,831 62,762,669
Number of shares in issue at the beginning of the financial period
Class USD acc 2,353,793 3,412,245 —
Class hCHF acc — 1,012,763 —
Class hEUR acc — 1,381,362 —
Number of shares issued during the financial period
Class USD acc 821,340 128,595 24,658,061
Class hCHF acc — 53,408 —
Class hEUR acc — 312,904 —
Class hEUR dis — 12,054,034 —
Number of shares redeemed during the financial period
Class USD acc (1,106,604) (1,261,799) (17,361,469)
Class hCHF acc — (49,831) —
Class hEUR acc — (1,532,577) —
Class hEUR dis — (100,000) —
Number of shares in issue at the end of the financial period
Class USD acc 2,068,529 2,279,041 7,296,592
Class hCHF acc — 1,016,340 —
Class hEUR acc — 161,689 —
Class hEUR dis — 11,954,034 —
! The Fund launched on 21 January 2025.
The accompanying notes are an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the six months financial period ended 30 June

2025

UBS Nasdag-100

UBS Nasdaqg-100 ESG Enhanced UBS (Irl) ETF
UCITS ETF 2 UCITS ETF 2 plc Total
usD usD usb
Net assets attributable to redeemable participating shareholders at
beginning of the financial period — — 38,136,047,919
Share transactions
Issue of redeemable participating shares during the financial period 12,795,613 1,904,544 9,825,661,148
Redemption of redeemable participating shares during the financial period (851,956) — (10,796,161,590)
Net increase/(decrease) from share transactions 11,943,657 1,904,544 (970,500,442)
Increase in net assets attributable to redeemable participating shareholders
from operations 491,325 355,330 2,885,948,791
Foreign currency translation — — 277,621,388
Net assets attributable to redeemable participating shareholders at end of the
financial period 12,434,982 2,259,874 40,329,117,656
Number of shares in issue at the beginning of the financial period
Number of shares issued during the financial period
Class USD acc 369,744 160,000
Class USD dis 137,294 —
Number of shares redeemed during the financial period
Class USD acc (33,240) —
Class USD dis (745) —
Number of shares in issue at the end of the financial period
Class USD acc 336,504 160,000
Class USD dis 136,549 —
2 The Fund launched on 11 March 2025.
The accompanying notes are an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the six months financial period ended 30 June

2024

UBS MSCI USA UBS Core MSCI
UBS Core MSCI USA Value World
UCITS ETF UCITS ETF UCITS ETF
usD usD usb
Net assets attributable to redeemable participating shareholders at
beginning of the financial period 2,263,466,580 600,270,789 266,764,350
Share transactions
Issue of redeemable participating shares during the financial period 581,269,796 205,093,303 980,694,648
Redemption of redeemable participating shares during the financial period (475,840,808) (354,444,370) (32,269,877)
Net increase/(decrease) from share transactions 105,428,988 (149,351,067) 948,424,771
Increase in net assets attributable to redeemable participating shareholders
from operations 324,831,142 32,929,055 53,647,412
Net assets attributable to redeemable participating shareholders at end of the
financial period 2,693,726,710 483,848,777 1,268,836,533
Number of shares in issue at the beginning of the financial period
Class hGBP acc 1,878,355 — —
Class USD acc 44,680,976 — 1,942,057
Class USD dis 8,406,665 6,021,750 2,661,203
Class USD UKdis 859,248 — —
Number of shares issued during the financial period
Class hGBP acc 152,119 — —
Class USD acc 15,731,274 — 28,885,370
Class USD dis 677,635 1,988,849 978,178
Class USD UKdis 830,390 — —
Class hCHF acc — — 1,754,289
Class hEUR acc — — 520,000
Class hGBP dis — — 545,000
Number of shares redeemed during the financial period
Class hGBP acc (509,625) — —
Class USD acc (10,112,550) — (88,041)
Class USD dis (1,233,743) (3,437,251) (338,718)
Class USD UKdis (385,525) — —
Class hCHF acc — — (390,000)
Number of shares in issue at the end of the financial period
Class hGBP acc 1,520,849 — —
Class USD acc 50,299,700 —_ 30,739,386
Class USD dis 7,850,557 4,573,348 3,300,663
Class USD UKdis 1,304,113 — —
Class hCHF acc — — 1,364,289
Class hEUR acc — — 520,000
Class hGBP dis — — 545,000

The accompanying notes are an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the six months financial period ended 30 June

2024

UBS Solactive

Global
UBS Core S&P 500 Pure Gold Miners UBS MSCI Australia
UCITS ETF UCITS ETF UCITS ETF
usbD usb AUD
Net assets attributable to redeemable participating shareholders at
beginning of the financial period 827,578,535 78,592,468 525,148,271
Share transactions
Issue of redeemable participating shares during the financial period 127,815,812 100,869,259 232,040,166
Redemption of redeemable participating shares during the financial period (19,347,622) (33,879,881) (124,224,230)
Net increase from share transactions 108,468,190 66,989,378 107,815,936
Increase in net assets attributable to redeemable participating shareholders
from operations 117,224,587 14,548,630 22,163,409
Net assets attributable to redeemable participating shareholders at end of the
financial period 1,053,271,312 160,130,476 655,127,616
Number of shares in issue at the beginning of the financial period
Class AUD acc — — 7,666,253
Class AUD dis — — 2,430,317
Class hCHF acc 2,869,447 — 1,055,827
Class hEUR acc 1,594,026 — 953,344
Class hGBP acc — — 94,512
Class hGBP dis 1,396,386 — —
Class hUSD acc — — 805,691
Class USD dis 8,631,574 5,050,281 —
Number of shares issued during the financial period
Class AUD acc — — 146,123
Class AUD dis — — 4,438,374
Class hCHF acc 1,050,476 — 56,790
Class hEUR acc 768,666 — 1,508,415
Class hGBP acc — — 71,367
Class hGBP dis 60,348 — —
Class hUSD acc — — 364,002
Class USD dis 920,844 6,093,616 —
Number of shares redeemed during the financial period
Class AUD acc — — (1,451,665)
Class AUD dis — — (101,108)
Class hCHF acc (157,604) — (42,000)
Class hEUR acc (34,216) — (1,459,040)
Class hGBP acc — — (60,367)
Class hGBP dis (43,000) — —
Class hUSD acc — — (101,802)
Class USD dis (150,146) (2,035,064) —
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares

For the six months financial period ended 30 June
2024

UBS Solactive

UBS Core S&P 500 Pure Gold I\‘;llll(r)lgfsl UBS MSCI Australia
UCITS ETF UCITS ETF UCITS ETF
usD usD AUD

Number of shares in issue at the end of the financial period
Class AUD acc — — 6,360,711
Class AUD dis — — 6,767,583
Class hCHF acc 3,762,319 — 1,070,617
Class hEUR acc 2,328,476 — 1,002,719
Class hGBP acc — — 105,512
Class hGBP dis 1,413,734 — —
Class hUSD acc — — 1,067,891
Class USD dis 9,402,272 9,108,833 —

The accompanying notes are an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the six months financial period ended 30 June

2024

UBS Core MSCI

UBS Core MSCI

UBS S&P Dividend
Aristocrats ESG

USA hEUR USA hCHF Elite
UCITS ETF UCITS ETF UCITS ETF
EUR CHF usb
Net assets attributable to redeemable participating shareholders at
beginning of the financial period 426,890,051 209,546,541 156,125,626
Share transactions
Issue of redeemable participating shares during the financial period 77,142,703 5,558,916 105,539,880
Redemption of redeemable participating shares during the financial period (139,051,212) (4,617,316) (67,581,973)
Net (decrease)/increase from share transactions (61,908,509) 941,600 37,957,907
Increase/(decrease) in net assets attributable to redeemable participating shareholders
from operations 53,743,917 26,438,380 (6,195,080)
Net assets attributable to redeemable participating shareholders at end of the financial
period 418,725,459 236,926,521 187,888,453
Number of shares in issue at the beginning of the financial period
Class CHF acc — 5,794,434 —
Class EUR acc 8,150,939 — —
Class EUR dis 3,828,456 — —
Class hEUR dis — — 1,163,651
Class USD dis — — 14,381,349
Number of shares issued during the financial period
Class CHF acc — 145,735 —
Class EUR acc 818,084 — —
Class EUR dis 1,282,530 — —
Class hEUR dis — — 425,443
Class USD dis — — 10,283,152
Number of shares redeemed during the financial period
Class CHF acc — (120,000) —
Class EUR acc (1,394,785) — —
Class EUR dis (2,423,250) — —
Class USD dis — — (7,033,236)
Number of shares in issue at the end of the financial period
Class CHF acc — 5,820,169 —
Class EUR acc 7,574,238 — —
Class EUR dis 2,687,736 — —
Class hEUR dis — — 1,589,094
Class USD dis — — 17,631,265
The accompanying notes are an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the six months financial period ended 30 June

2024

UBS MSCI United

Kingdom UBS Factor MSCI UBS Factor MSCI
IMI Socially USA USA
Responsible Low Volatility Prime Value
UCITS ETF UCITS ETF Screened UCITS ETF
GBP usD usb
Net assets attributable to redeemable participating shareholders at
beginning of the financial period 887,491,734 41,794,084 276,253,737
Share transactions
Issue of redeemable participating shares during the financial period 96,857,212 1,514,843 144,641,974
Redemption of redeemable participating shares during the financial period (198,192,127) (2,974,239) (157,781,654)
Net decrease from share transactions (101,334,915) (1,459,396) (13,139,680)
Increase in net assets attributable to redeemable participating shareholders
from operations 19,096,304 1,457,556 19,219,180
Net assets attributable to redeemable participating shareholders at end of the
financial period 805,253,123 41,792,244 282,333,237
Number of shares in issue at the beginning of the financial period
Class GBP dis 50,776,180 — —
Class hCHF dis 8,637,610 — —
Class hEUR acc 1,566,400 191,107 921,888
Class hGBP dis — — 571,845
Class USD dis — 1,247,153 7,195,237
Number of shares issued during the financial period
Class GBP dis 2,814,015 — —
Class hCHF dis 870,563 — —
Class hEUR acc 2,790,213 34,446 67,200
Class hGBP dis — — 51,000
Class USD dis — 16,500 4,267,653
Number of shares redeemed during the financial period
Class GBP dis (8,588,426) — —
Class hCHF dis (7,935,761) — —
Class hEUR acc (158,923) (42,000) (430,969)
Class hGBP dis — — (97,000)
Class USD dis — (58,000) (4,132,100)
Number of shares in issue at the end of the financial period
Class GBP dis 45,001,769 —_ —
Class hCHF dis 1,572,412 — —
Class hEUR acc 4,197,690 183,553 558,119
Class hGBP dis — — 525,845
Class USD dis — 1,205,653 7,330,790
The accompanying notes are an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares

For the six months financial period ended 30 June
2024

UBS MSCI USA UBS MSCI ACWI
UBS Factor MSCI USA Select Socially
Quality Screened Factor Mix Responsible
UCITS ETF UCITS ETF UCITS ETF
usbD usb usb
Net assets attributable to redeemable participating shareholders at
beginning of the financial period 1,606,678,320 146,968,111 2,507,463,787
Share transactions
Issue of redeemable participating shares during the financial period 430,818,354 9,036,630 533,005,508
Redemption of redeemable participating shares during the financial period (400,641,795) (22,737,149) (436,801,991)
Net increase/(decrease) from share transactions 30,176,559 (13,700,519) 96,203,517
Increase in net assets attributable to redeemable participating shareholders
from operations 240,060,646 11,619,507 249,343,360
Net assets attributable to redeemable participating shareholders at end of the
financial period 1,876,915,525 144,887,099 2,853,010,664
Number of shares in issue at the beginning of the financial period
Class hCHF acc 1,329,520 1,117,104 29,191,230
Class hCHF dis — — 1,804,088
Class hEUR acc 2,640,120 317,360 47,691,781
Class hGBP dis 621,688 — 21,655,044
Class hJPY acc — — 2,525,450
Class hUSD acc — — 13,352,905
Class USD acc — 2,478,396 27,216,375
Class USD dis 32,802,410 1,100,988 5,616,708
Number of shares issued during the financial period
Class hCHF acc 378,259 62,218 6,266,131
Class hCHF dis — — 165,589
Class hEUR acc 656,277 40,500 4,479,171
Class hGBP dis 267,356 — 282,216
Class hJPY acc — — 135,434
Class hUSD acc — — 11,824,652
Class USD acc — 153,981 5,203,130
Class USD dis 7,921,766 50,988 1,778,977
Number of shares redeemed during the financial period
Class hCHF acc (395,775) (167,505) (3,506,190)
Class hCHF dis — — (188,000)
Class hEUR acc (972,842) (50,000) (4,204,105)
Class hGBP dis (209,884) — (1,140,640)
Class hJPY acc — — (542,000)
Class hUSD acc — — (5,091,815)
Class USD acc — (412,047) (7,957,144)
Class USD dis (7,406,514) (113,225) (1,531,596)
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares

For the six months financial period ended 30 June
2024

UBS MSCI USA UBS MSCI ACWI
UBS Factor MSCI USA Select Socially
Quality Screened Factor Mix Responsible
UCITS ETF UCITS ETF UCITS ETF
usD usD usb

Number of shares in issue at the end of the financial period
Class hCHF acc 1,312,004 1,011,817 31,951,171
Class hCHF dis — — 1,781,677
Class hEUR acc 2,323,555 307,860 47,966,847
Class hGBP dis 679,160 — 20,796,620
Class hJPY acc — — 2,118,884
Class hUSD acc — — 20,085,742
Class USD acc — 2,220,330 24,462,361
Class USD dis 33,317,662 1,038,751 5,864,089

The accompanying notes are an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the six months financial period ended 30 June

2024

UBS S&P 500
UBS MSCI ACWI UBS Global Gender Scored & Screened
Universal UCITS ETF Equality UCITS ETF UCITS ETF
usD usD usb
Net assets attributable to redeemable participating shareholders at
beginning of the financial period 3,129,015,163 755,653,943 3,646,093,400
Share transactions
Issue of redeemable participating shares during the financial period 720,081,462 167,567,375 1,507,181,084
Redemption of redeemable participating shares during the financial period (474,609,913) (108,684,397) (955,137,833)
Net increase from share transactions 245,471,549 58,882,978 552,043,251
Increase in net assets attributable to redeemable participating shareholders
from operations 332,923,652 13,461,659 476,321,773
Net assets attributable to redeemable participating shareholders at end of the
financial period 3,707,410,364 827,998,580 4,674,458,424
Number of shares in issue at the beginning of the financial period
Class hCHF acc 39,046,702 8,426,647 4,081,481
Class hCHF dis 3,335,406 569,904 —
Class hEUR acc 17,251,361 4,837,734 19,169,768
Class hGBP acc 4,810,304 2,257,058 —
Class hGBP dis — — 265,940
Class hJPY acc 5,207,226 — —
Class hUSD acc 30,252,449 11,154,458 —
Class USD acc —_ 5,360,062 67,111,950
Class USD dis 83,812,689 4,039,835 19,039,083
Number of shares issued during the financial period
Class hCHF acc 4,700,715 2,580,659 1,396,025
Class hCHF dis 125,004 — —
Class hEUR acc 1,474,845 153,480 2,572,987
Class hGBP acc 42,080 — —
Class hGBP dis — — 10,000
Class hJPY acc 810,056 — —
Class hUSD acc 2,941,880 42,508 —
Class USD acc — 5,918,791 30,204,751
Class USD dis 33,343,817 — 5,445,085
Number of shares redeemed during the financial period
Class hCHF acc (2,769,194) (2,550,044) (1,456,616)
Class hCHF dis (1,302,635) —_ —
Class hEUR acc (1,850,135) (675,223) (7,525,876)
Class hGBP acc (359,955) (108,116) —
Class hGBP dis — — (42,800)
Class hJPY acc (772,974) — —
Class hUSD acc (1,569,477) (1,047,104) —
Class USD acc — (182,800) (17,192,214)
Class USD dis (19,418,561) (818,854) (1,438,232)
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the six months financial period ended 30 June

2024

UBS S&P 500
UBS MSCI ACWI UBS Global Gender Scored & Screened
Universal UCITS ETF Equality UCITS ETF UCITS ETF
usD usbD usbD
Number of shares in issue at the end of the financial period

Class hCHF acc 40,978,223 8,457,262 4,020,890
Class hCHF dis 2,157,775 569,904 —
Class hEUR acc 16,876,071 4,315,991 14,216,879
Class hGBP acc 4,492,429 2,148,942 —
Class hGBP dis — — 233,140
Class hJPY acc 5,244,308 — —
Class hUSD acc 31,624,852 10,149,862 —
Class USD acc — 11,096,053 80,124,487
Class USD dis 97,737,945 3,220,981 23,045,936

The accompanying notes are an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the six months financial period ended 30 June

2024

UBS MSCI World

UBS MSCI USA Socially UBS S&P 500
Socially Responsible Responsible ESG ELITE
UCITS ETF UCITS ETF UCITS ETF
usD usD usb
Net assets attributable to redeemable participating shareholders at
beginning of the financial period 1,849,058,803 1,214,540,217 288,925,508
Share transactions
Issue of redeemable participating shares during the financial period 286,836,406 306,008,786 38,941,807
Redemption of redeemable participating shares during the financial period (813,008,742) (155,117,315) (41,855,639)
Net (decrease)/increase from share transactions (526,172,336) 150,891,471 (2,913,832)
Increase in net assets attributable to redeemable participating shareholders
from operations 138,574,423 122,202,230 38,000,234
Net assets attributable to redeemable participating shareholders at end of the
financial period 1,461,460,890 1,487,633,918 324,011,910
Number of shares in issue at the beginning of the financial period
Class hCHF acc 1,477,897 5,246,833 —
Class hEUR acc 3,285,995 12,970,472 2,342,220
Class hGBP dis 11,791,697 143,417 1,585,600
Class USD acc 74,615,427 34,263,244 13,665,234
Class USD dis 15,778,259 15,781,698 —
Number of shares issued during the financial period
Class hCHF acc 272,800 3,704,436 —
Class hEUR acc 154,242 1,614,621 298,578
Class hGBP dis 538,865 40,545 —
Class USD acc 7,227,704 10,238,487 1,900,775
Class USD dis 8,350,343 1,088,083 —
Number of shares redeemed during the financial period
Class hCHF acc (305,806) (913,496) —
Class hEUR acc (200,000) (7,103,324) (407,000)
Class hGBP dis (3,327,362) (30,000) (928,760)
Class USD acc (41,183,674) (1,213,303) (1,006,799)
Class USD dis (707,527) (457,208) —
Number of shares in issue at the end of the financial period
Class hCHF acc 1,444,891 8,037,773 —
Class hEUR acc 3,240,237 7,481,769 2,233,798
Class hGBP dis 9,003,200 153,962 656,840
Class USD acc 40,659,457 43,288,428 14,559,210
Class USD dis 23,421,075 16,412,573 —
The accompanying notes are an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the six months financial period ended 30 June

2024

UBS Climate UBS MSCI EMU UBS MSCI Europe
Aware Global Climate Climate Paris
Developed Equity Paris Aligned Aligned
CTB UCITS ETF UCITS ETF UCITS ETF
usbD EUR EUR
Net assets attributable to redeemable participating shareholders at
beginning of the financial period 18,905,911 4,180,994 4,603,225
Share transactions
Issue of redeemable participating shares during the financial period — — —
Redemption of redeemable participating shares during the financial period (7,113,577) — —
Net decrease from share transactions (7,113,577) — —
Increase in net assets attributable to redeemable participating shareholders
from operations 1,686,346 226,340 338,042
Net assets attributable to redeemable participating shareholders at end of the
financial period 13,478,680 4,407,334 4,941,267
Number of shares in issue at the beginning of the financial period
Class EUR acc — 302,374 327,000
Class USD acc 1,219,414 — —
Number of shares redeemed during the financial period
Class USD acc (432,594) — —
Number of shares in issue at the end of the financial period
Class EUR acc — 302,374 327,000
Class USD acc 786,820 — —
The accompanying notes are an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the six months financial period ended 30 June

2024

UBS MSCI Japan

UBS MSCI World

UBS MSCI USA Climate Paris ex USA Climate
Climate Paris Aligned Aligned Paris
UCITS ETF UCITS ETF Aligned UCITS ETF
usbD JPY usb
Net assets attributable to redeemable participating shareholders at
beginning of the financial period 111,656,177 56,852,761,201 7,163,052
Share transactions
Issue of redeemable participating shares during the financial period 25,768,248 2,553,220,510 996,254
Redemption of redeemable participating shares during the financial period (12,984,957) (21,026,550,785) —
Net increase/(decrease) from share transactions 12,783,291 (18,473,330,275) 996,254
Increase in net assets attributable to redeemable participating shareholders
from operations 14,965,751 6,106,105,723 823,330
Net assets attributable to redeemable participating shareholders at end of the
financial period 139,405,219 44,485,536,649 8,982,636
Number of shares in issue at the beginning of the financial period
Class JPY acc — 26,393,629 —
Class ir-hEUR acc — 1,279,209 —
Class USD acc 6,532,272 — 425,186
Number of shares issued during the financial period
Class JPY acc — 1,152,864 —
Class USD acc 1,415,728 — 57,500
Number of shares redeemed during the financial period
Class JPY acc — (9,382,931) —
Class ir-hEUR acc — (59,270) —
Class USD acc (742,670) — —
Number of shares in issue at the end of the financial period
Class JPY acc — 18,163,562 —
Class ir-hEUR acc — 1,219,939 —
Class USD acc 7,205,330 — 482,686
The accompanying notes are an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the six months financial period ended 30 June

2024

UBS Mscl UBS MSCI EMU
UBS MSCI USA Universal Japan Universal Universal
UCITS ETF UCITS ETF UCITS ETF
usD JPY EUR
Net assets attributable to redeemable participating shareholders at
beginning of the financial period 7,184,289 26,288,639,589 228,618,452
Share transactions
Issue of redeemable participating shares during the financial period — 1,082,035,932 38,751,254
Redemption of redeemable participating shares during the financial period — (26,844,172,018) (53,799,848)
Net decrease from share transactions — (25,762,136,086) (15,048,594)
Increase in net assets attributable to redeemable participating shareholders
from operations 1,082,132 1,887,443,132 22,381,131
Net assets attributable to redeemable participating shareholders at end of the
financial period 8,266,421 2,413,946,635 235,950,989
Number of shares in issue at the beginning of the financial period
Class EUR acc — — 12,880,182
Class JPY acc — 21,832,661 —
Class USD acc 468,191 — —
Number of shares issued during the financial period
Class EUR acc — — 2,024,045
Class JPY acc — 867,300 —
Number of shares redeemed during the financial period
Class EUR acc — — (2,734,000)
Class JPY acc — (21,050,000) —
Number of shares in issue at the end of the financial period
Class EUR acc — — 12,170,227
Class JPY acc — 1,649,961 —
Class USD acc 468,191 — —
The accompanying notes are an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the six months financial period ended 30 June

2024

UBS MSCI World

Small Cap
UBS MSCI ACWI UBS MSCI EM Socially
Climate Paris Climate Paris Responsible
Aligned UCITS ETF Aligned UCITS ETF UCITS ETF
usD usbD usb
Net assets attributable to redeemable participating shareholders at
beginning of the financial period 10,335,682 27,232,230 201,026,911
Share transactions
Issue of redeemable participating shares during the financial period 2,042,254 46,483,114 374,883,958
Redemption of redeemable participating shares during the financial period (2,145,417) — (41,572,688)
Net (decrease)/increase from share transactions (103,163) 46,483,114 333,311,270
Increase in net assets attributable to redeemable participating shareholders
from operations 920,861 850,335 6,088,312
Net assets attributable to redeemable participating shareholders at end of the
financial period 11,153,380 74,565,679 540,426,493
Number of shares in issue at the beginning of the financial period
Class hEUR acc — — 244,002
Class USD acc 663,538 2,525,001 18,669,647
Class USD dis — — 1,843,827
Number of shares issued during the financial period
Class hEUR acc — — 1,794,454
Class USD acc 123,900 4,050,000 27,428,165
Class USD dis — — 10,431,766
Number of shares redeemed during the financial period
Class hEUR acc — — (517,255)
Class USD acc (136,396) — (2,546,897)
Class USD dis — — (1,250,808)
Number of shares in issue at the end of the financial period
Class hEUR acc — — 1,521,201
Class USD acc 651,042 6,575,001 43,550,915
Class USD dis — — 11,024,785
The accompanying notes are an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the six months financial period ended 30 June

2024

UBS MSCI Pacific

ex Japan IMI UBS MSCI AC Asia
Socially Responsible UBS MSCI Australia ex Japan Selection
UCITS ETF  Universal UCITS ETF UCITS ETF
usbD AUD usb
Net assets attributable to redeemable participating shareholders at
beginning of the financial period 7,738,770 6,056,586 6,963,471
Share transactions
Issue of redeemable participating shares during the financial period 1,039,161 83,602,501 —
Redemption of redeemable participating shares during the financial period (2,698,704) (1,843,052) —
Net (decrease)/increase from share transactions (1,659,543) 81,759,449 —
Increase in net assets attributable to redeemable participating shareholders
from operations 37,551 2,853,425 393,261
Net assets attributable to redeemable participating shareholders at end of the
financial period 6,116,778 90,669,460 7,356,732
Number of shares in issue at the beginning of the financial period
Class hEUR acc 65,200 — —
Class USD acc 420,000 — 470,000
Class AUD acc — 282,663 —
Number of shares issued during the financial period
Class USD acc 66,000 — —
Class AUD acc — 3,811,512 —
Number of shares redeemed during the financial period
Class USD acc (170,000) — —
Class AUD acc — (85,000) —
Number of shares in issue at the end of the financial period
Class hEUR acc 65,200 — —
Class USD acc 316,000 —_ 470,000
Class AUD acc — 4,009,175 —
The accompanying notes are an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the six months financial period ended 30 June

2024

UBS S&P USA
Dividend
Aristocrats UBS S&P 500 UBS MSCI Canada
ESG Elite Climate Transition Universal
UCITS ETF ESG UCITS ETF ' UCITS ETF?
usb usb CAD
Net assets attributable to redeemable participating shareholders at
beginning of the financial period 2,122,815 — —
Share transactions
Issue of redeemable participating shares during the financial period 6,970,584 2,630,599 2,036,916
Redemption of redeemable participating shares during the financial period (6,839,901) — —
Net increase from share transactions 130,683 2,630,599 2,036,916
Increase/(decrease) in net assets attributable to redeemable participating shareholders
from operations 85,114 159,529 (1,918)
Net assets attributable to redeemable participating shareholders at end of the financial
period 2,338,612 2,790,128 2,034,998
Number of shares in issue at the beginning of the financial period
Class USD dis 260,000 — —
Class hEUR dis 290,000 — —
Number of shares issued during the financial period
Class USD dis 495,000 — —
Class hEUR dis 1,405,234 — —
Class hEUR acc — 100,000 —
Class hGBP dis — 100,000 —
Class USD acc — 200,000 —
Class CAD acc — — 250,000
Number of shares redeemed during the financial period
Class USD dis (350,000) — —
Class hEUR dis (1,500,000) — —
Number of shares in issue at the end of the financial period
Class USD dis 405,000 — —
Class hEUR dis 195,234 — —
Class hEUR acc — 100,000 —
Class hGBP dis — 100,000 —
Class USD acc — 200,000 —
Class CAD acc — — 250,000
" The Fund launched on 18 March 2024.
2 The Fund launched on 19 March 2024.
The accompanying notes are an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the six months financial period ended 30 June

2024

UBS MSCI EM ex

China
Socially
Responsible UBS (Irl) ETF
UcITS ETF? plc Total
usb usb
Net assets attributable to redeemable participating shareholders at
beginning of the financial period — 23,121,950,862
Share transactions
Issue of redeemable participating shares during the financial period 8,189,978 7.202,497,212
Redemption of redeemable participating shares during the financial period — (5,484,347,711)
Net increase from share transactions 8,189,978 1,718,149,501
Increase in net assets attributable to redeemable participating shareholders
from operations 642,817 2,412,873,772
Foreign currency translation — (115,323,461)
Net assets attributable to redeemable participating shareholders at end of the financial period 8,832,795 27,137,650,674
Number of shares in issue at the beginning of the financial period
Number of shares issued during the financial period
Class USD acc 1,600,000
Number of shares in issue at the end of the financial period
Class USD acc 1,600,000
3 The Fund launched on 20 March 2024.
The accompanying notes are an integral part of these financial statements.
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Statement of Cash Flows

For the six months financial period ended 30 June

2025

UBS Core MSCI USA

UBS MSCI USA Value

UBS Core MSCI World

UCITS ETF UCITS ETF UCITS ETF
usD usD usbD

Cash flows from operating activities
Increase in net assets attributable to redeemable participating shareholders
from operations 172,670,366 24,986,237 385,096,685
Adjustment for:
Dividends reinvested — — (195,458)
Distributions to holders of redeemable participating shares 6,337,150 9,526,248 4,100,323
Taxation on income 2,672,299 912,177 3,895,318
Total 181,679,815 35,424,662 392,896,868

Net gain on financial assets and liabilities at fair value through profit or loss*, **

(161,152,901)

(29,537,159)

(340,410,030)

Payments for purchase of investments

(351,230,416)

(174,692,125)

(2,117,513,701)

Proceeds from sale of investments 231,091,509 428,990,367 133,858,772
Movement in margin cash (120,644) 87,266 (367,714)
Movement in payables (702,686) (86,804) (191,223)
Cash (used in)/provided by operations (100,435,323) 260,186,207 (1,931,727,028)
Movement in other receivables 710,604 70,816 228,512
Movement in dividend receivable 196,572 212,468 (1,919,167)
Withholding Tax paid (2,672,299) (912,177) (3,895,318)
Net cash (used in)/provided by operating activities (102,200,446) 259,557,314 (1,937,313,001)
Cash flows from financing activities
Distributions paid to holders of redeemable participating shares (6,337,150) (9,526,248) (4,100,323)
Issue of redeemable participating shares during the financial period 558,235,253 130,404,083 2,352,801,226
Redemption of redeemable participating shares during the financial period (445,228,217) (380,395,024) (400,250,383)
Net cash flows provided by/(used in) financing activities 106,669,886 (259,517,189) 1,948,450,520
Net increase in cash and cash equivalents 4,469,440 40,125 11,137,519
Cash and cash equivalents at the start of the financial period 11,041,011 2,133,648 17,385,787
Cash and cash equivalents at the end of the financial period 15,510,451 2,173,773 28,523,306
Cash represented by:
Cash and cash equivalents 15,520,103 2,173,773 28,523,306
Bank overdraft (9,652) — —
Does not include realised gain/(loss) on financial derivative instruments.
" Includes non-cash movement relating to unrealised gain/(loss).
The accompanying notes are an integral part of these financial statements.
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Statement of Cash Flows

For the six months financial period ended 30 June

2025

UBS Core S&P 500

UBS Solactive Global

Pure Gold Miners

UBS MSCI Australia

UCITS ETF UCITS ETF UCITS ETF
usb usb AUD

Cash flows from operating activities
Increase in net assets attributable to redeemable participating shareholders
from operations 115,251,936 112,689,985 60,857,500
Adjustment for:
Dividends reinvested — (45,511) —
Distributions to holders of redeemable participating shares 5,198,614 867,948 9,206,769
Taxation on income 1,150,824 288,798 416,760
Total 121,601,374 113,801,220 70,481,029

Net gain on financial assets and liabilities at fair value through profit or loss*,

(94,460,745)

(112,109,110)

(43,220,361)

Payments for purchase of investments

(259,409,129)

(247,401,232)

(571,749,796)

Proceeds from sale of investments 158,396,382 219,571,906 78,459,741
Movement in margin cash 495,727 — (300,913)
Movement in payables (352,985) 17,088 174,943
Cash used in operations (73,729,376) (26,120,128) (466,155,357)
Movement in other receivables 327,668 25,163 1,625
Movement in dividend receivable 26,068 (73,951) (4,257,926)
Withholding Tax paid (1,150,824) (288,798) (416,760)
Net cash used in operating activities (74,526,464) (26,457,714) (470,828,418)
Cash flows from financing activities
Distributions paid to holders of redeemable participating shares (5,198,614) (867,948) (9,206,769)
Issue of redeemable participating shares during the financial period 292,230,188 187,635,396 524,927,210
Redemption of redeemable participating shares during the financial period (219,348,451) (158,960,729) (46,705,497)
Net cash flows provided by financing activities 67,683,123 27,806,719 469,014,944
Net (decrease)/increase in cash and cash equivalents (6,843,341) 1,349,005 (1,813,474)
Cash and cash equivalents at the start of the financial period 9,222,223 18,829 5,412,697
Cash and cash equivalents at the end of the financial period 2,378,882 1,367,834 3,599,223
Cash represented by:
Cash and cash equivalents 2,536,177 1,367,834 3,599,223
Bank overdraft (157,295) — —
Does not include realised gain/(loss) on financial derivative instruments.
“* Includes non-cash movement relating to unrealised gain/(loss).
The accompanying notes are an integral part of these financial statements.
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Statement of Cash Flows

For the six months financial period ended 30 June

2025

UBS Core MSCI

UBS Core MSCI

UBS S&P Dividend

USA hEUR USA hCHF Aristocrats ESG Elite
UCITS ETF UCITS ETF UCITS ETF
EUR CHF usD
Cash flows from operating activities
Increase in net assets attributable to redeemable participating shareholders
from operations 18,603,273 10,788,983 21,371,888
Adjustment for:
Dividends reinvested — — (89,902)
Distributions to holders of redeemable participating shares 502,965 — 1,640,792
Taxation on income 348,889 256,433 627,233
Total 19,455,127 11,045,416 23,550,011
Net loss/(gain) on financial assets and liabilities at fair value through profit or loss*, ** 5,741,188 2,429,326 (18,301,288)
Payments for purchase of investments (114,405,228) (48,757,720) (79,494,163)
Proceeds from sale of investments 65,433,922 31,171,619 76,230,920
Movement in margin cash (11,786) (18,413) (13,685)
Movement in payables 639 (201) 4,071
Cash (used in)/provided by operations (23,786,138) (4,129,973) 1,975,866
Movement in dividend receivable 28,482 26,853 (143,417)
Withholding Tax paid (348,889) (256,433) (627,233)
Net cash (used in)/provided by operating activities (24,106,545) (4,359,553) 1,205,216
Cash flows from financing activities
Distributions paid to holders of redeemable participating shares (502,965) — (1,640,792)
Issue of redeemable participating shares during the financial period 90,223,760 25,090,980 18,736,116
Redemption of redeemable participating shares during the financial period (65,319,574) (20,379,581) (17,722,408)
Net cash flows provided by/(used in) financing activities 24,401,221 4,711,399 (627,084)
Net increase in cash and cash equivalents 294,676 351,846 578,132
Cash and cash equivalents at the start of the financial period 564,641 205,236 215,078
Cash and cash equivalents at the end of the financial period 859,317 557,082 793,210
Cash represented by:
Cash and cash equivalents 859,317 557,082 793,210
Does not include realised gain/(loss) on financial derivative instruments.
" Includes non-cash movement relating to unrealised gain/(loss).
The accompanying notes are an integral part of these financial statements.
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Statement of Cash Flows

For the six months financial period ended 30 June

2025

UBS MSCI United

Kingdom
IMI Socially UBS Factor MSCI USA UBS Factor MSCI USA
Responsible Low Volatility Prime Value
UCITS ETF UCITS ETF Screened UCITS ETF
GBP usbD usD
Cash flows from operating activities
Increase in net assets attributable to redeemable participating shareholders
from operations 75,314,825 2,753,770 7,812,755
Adjustment for:
Distributions to holders of redeemable participating shares 8,925,830 412,109 1,099,916
Taxation on income 114,689 79,230 205,431
Total 84,355,344 3,245,109 9,118,102
Net gain on financial assets and liabilities at fair value through profit or loss*, ** (68,685,197) (2,442,216) (6,251,532)
Payments for purchase of investments (137,146,556) (8,126,322) (72,722,406)
Proceeds from sale of investments 166,473,018 8,820,084 103,644,276
Movement in margin cash (1) 2,355 5,528
Movement in payables 6,556 (13,193) (49,531)
Cash provided by operations 45,003,164 1,485,817 33,744,437
Movement in other receivables — 12,925 42,740
Movement in dividend receivable (1,486,271) 5,562 84,401
Withholding Tax paid (114,689) (79,230) (205,431)
Net cash provided by operating activities 43,402,204 1,425,074 33,666,147
Cash flows from financing activities
Distributions paid to holders of redeemable participating shares (8,925,830) (412,109) (1,099,916)
Issue of redeemable participating shares during the financial period 62,000,329 2,459,511 46,520,385
Redemption of redeemable participating shares during the financial period (96,933,019) (3,396,618) (79,383,076)
Repayment of Loans (22,000,000) — —
Proceeds of Loans 20,500,000 — —
Net cash flows used in financing activities (45,358,520) (1,349,216) (33,962,607)
Net (decrease)/increase in cash and cash equivalents (1,956,316) 75,858 (296,460)
Cash and cash equivalents at the start of the financial period 187,445 50,738 103,412
Cash and cash equivalents at the end of the financial period (1,768,871) 126,596 (193,048)
Cash represented by:
Cash and cash equivalents 258,410 126,596 (7,939)
Bank overdraft (2,027,281) — (185,109)
Does not include realised gain/(loss) on financial derivative instruments.
" Includes non-cash movement relating to unrealised gain/(loss).
The accompanying notes are an integral part of these financial statements.
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Statement of Cash Flows

For the six months financial period ended 30 June

2025

UBS Factor MSCI USA UBS MSCI USA Select UBS MSCI ACWI
Quality Screened Factor Mix Socially Responsible
UCITS ETF UCITS ETF UCITS ETF
usb usb usbD
Cash flows from operating activities
Increase in net assets attributable to redeemable participating shareholders
from operations 44,366,970 11,977,554 263,321,526
Adjustment for:
Dividends reinvested — (861) (114,317)
Distributions to holders of redeemable participating shares 2,929,607 202,406 2,339,444
Taxation on income 899,948 199,927 3,366,521
Total 48,196,525 12,379,026 268,913,174
Net gain on financial assets and liabilities at fair value through profit or loss*, (37,135,764) (9,411,025) (189,609,761)
Payments for purchase of investments (202,816,835) (42,596,055) (484,248,172)
Proceeds from sale of investments 475,443,310 35,857,855 677,940,531
Movement in margin cash 73,395 (3,007) (210,537)
Movement in payables (246,684) (26,988) (76,117)
Cash provided by/(used in) operations 283,513,947 (3,800,194) 272,709,118
Movement in other receivables 177,360 28,476 —
Movement in dividend receivable 164,920 301 (774,899)
Withholding Tax paid (899,948) (199,927) (3,366,521)
Net cash provided by/(used in) operating activities 282,956,279 (3,971,344) 268,567,698
Cash flows from financing activities
Distributions paid to holders of redeemable participating shares (2,929,607) (202,406) (2,339,444)
Issue of redeemable participating shares during the financial period 57,669,676 13,032,884 418,532,331
Redemption of redeemable participating shares during the financial period (337,266,606) (8,703,132) (680,305,515)
Net cash flows (used in)/provided by financing activities (282,526,537) 4,127,346 (264,112,628)
Net increase in cash and cash equivalents 429,742 156,002 4,455,070
Cash and cash equivalents at the start of the financial period 1,817,621 155,556 5,684,449
Cash and cash equivalents at the end of the financial period 2,247,363 311,558 10,139,519
Cash represented by:
Cash and cash equivalents 2,247,363 318,517 10,144,190
Bank overdraft — (6,959) (4,671)
Does not include realised gain/(loss) on financial derivative instruments.
“* Includes non-cash movement relating to unrealised gain/(loss).
The accompanying notes are an integral part of these financial statements.
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Statement of Cash Flows

For the six months financial period ended 30 June

2025

UBS S&P 500
UBS MSCI ACWI UBS Global Gender Scored & Screened
Universal UCITS ETF Equality UCITS ETF UCITS ETF
usbD usbD usD
Cash flows from operating activities
Increase in net assets attributable to redeemable participating shareholders
from operations 581,486,976 43,892,217 240,159,716
Adjustment for:
Dividends reinvested (262,335) — —
Distributions to holders of redeemable participating shares 9,541,661 272,634 3,972,104
Taxation on income 5,978,139 363,206 3,390,626
Total 596,744,441 44,528,057 247,522,446

Net gain on financial assets and liabilities at fair value through profit or loss*, **

(503,650,997)

(39,174,377)

(182,384,335)

Payments for purchase of investments

(1,977,080,526)

(25,791,778)

(944,091,753)

Proceeds from sale of investments 445,708,138 398,354,335 2,600,756,948
Movement in margin cash (570,001) — 245,357
Movement in payables 283,359 (64,581) (153,987)
Cash (used in)/provided by operations (1,438,565,586) 377,851,656 1,721,894,676
Movement in other receivables 208 579 —
Movement in dividend receivable (3,575,650) (20,615) 1,344,556
Withholding Tax paid (5,978,139) (363,206) (3,390,626)
Net cash (used in)/provided by operating activities (1,448,119,167) 377,468,414 1,719,848,606
Cash flows from financing activities
Distributions paid to holders of redeemable participating shares (9,541,661) (272,634) (3,972,104)
Issue of redeemable participating shares during the financial period 2,148,911,526 18,302,249 925,211,881
Redemption of redeemable participating shares during the financial period (678,785,715) (395,957,403) (2,640,875,432)
Repayment of Loans — (6,600,000) —
Proceeds of Loans — 3,500,000 —
Net cash flows provided by/(used in) financing activities 1,460,584,150 (381,027,788) (1,719,635,655)
Net increase/(decrease) in cash and cash equivalents 12,464,983 (3,559,374) 212,951
Cash and cash equivalents at the start of the financial period 9,089,560 271,495 3,190,889
Cash and cash equivalents at the end of the financial period 21,554,543 (3,287,879) 3,403,840
Cash represented by:
Cash and cash equivalents 21,571,215 119,934 3,403,840
Bank overdraft (16,672) (3,407,813) —
Does not include realised gain/(loss) on financial derivative instruments.
" Includes non-cash movement relating to unrealised gain/(loss).
The accompanying notes are an integral part of these financial statements.
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Statement of Cash Flows

For the six months financial period ended 30 June

2025

UBS MSCI World

UBS MSCI USA Socially UBS S&P 500
Socially Responsible Responsible ESG ELITE
uCITS ETF UCITS ETF uCITS ETF
usD usD usD
Cash flows from operating activities
(Decrease)/increase in net assets attributable to redeemable participating
shareholders from operations (9,559,372) 155,987,175 37,973,838
Adjustment for:
Dividends reinvested — (77,468) —
Distributions to holders of redeemable participating shares 3,596,961 1,780,788 87,690
Taxation on income 1,610,548 2,289,009 735,890
Total (4,351,863) 159,979,504 38,797,418
Net loss/(gain) on financial assets and liabilities at fair value through profit or loss*, ** 31,468,006 (131,119,941) (31,799,705)
Payments for purchase of investments (192,354,746) (432,320,736) (298,052,915)
Proceeds from sale of investments 835,770,418 204,552,216 353,600,948
Movement in margin cash 83,506 268,180 78,573
Movement in payables (136,873) 28,121 19,505
Cash provided by/(used in) operations 670,478,448 (198,612,656) 62,643,824
Movement in dividend receivable 521,181 (693,176) (155,523)
Withholding Tax paid (1,610,548) (2,289,009) (735,890)
Net cash provided by/(used in) operating activities 669,389,081 (201,594,841) 61,752,411
Cash flows from financing activities
Distributions paid to holders of redeemable participating shares (3,596,961) (1,780,788) (87,690)
Issue of redeemable participating shares during the financial period 187,526,867 303,399,587 137,861,545
Redemption of redeemable participating shares during the financial period (855,353,278) (102,706,770) (200,272,490)
Net cash flows (used in)/provided by financing activities (671,423,372) 198,912,029 (62,498,635)
Net decrease in cash and cash equivalents (2,034,291) (2,682,812) (746,224)
Cash and cash equivalents at the start of the financial period 2,710,502 6,603,886 1,459,353
Cash and cash equivalents at the end of the financial period 676,211 3,921,074 713,129
Cash represented by:
Cash and cash equivalents 686,409 3,921,074 714,095
Bank overdraft (10,198) — (966)
Does not include realised gain/(loss) on financial derivative instruments.
" Includes non-cash movement relating to unrealised gain/(loss).
The accompanying notes are an integral part of these financial statements.
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Statement of Cash Flows

For the six months financial period ended 30 June

2025

UBS Climate UBS MSCI EMU
Aware Global Climate UBS MSCI Europe
Developed Equity Paris Aligned Climate Paris Aligned
CTB UCITS ETF UCITS ETF uCITS ETF
usb EUR EUR
Cash flows from operating activities
Increase in net assets attributable to redeemable participating shareholders
from operations 1,159,165 371,590 340,721
Adjustment for:
Dividends reinvested (772) (2,071) (1,762)
Taxation on income 26,223 9,094 18,569
Total 1,184,616 378,613 357,528
Net gain on financial assets and liabilities at fair value through profit or loss*, ** (1,019,644) (302,768) (240,655)
Payments for purchase of investments (2,770,469) (731,100) (451,762)
Proceeds from sale of investments 2,235,886 1,686,799 354,855
Movement in margin cash (371) (3,578) (2,912)
Movement in payables 69 (92) 22
Cash (used in)/provided by operations (369,913) 1,027,874 17,076
Movement in dividend receivable (3,109) 4,145 565
Withholding Tax paid (26,223) (9,094) (18,569)
Net cash (used in)/provided by operating activities (399,245) 1,022,925 (928)
Cash flows from financing activities
Issue of redeemable participating shares during the financial period 402,894 361,196 —
Redemption of redeemable participating shares during the financial period — (1,385,412) —
Net cash flows provided by/(used in) financing activities 402,894 (1,024,216) —
Net increase/(decrease) in cash and cash equivalents 3,649 (1,291) (928)
Cash and cash equivalents at the start of the financial period 76,645 12,245 617
Cash and cash equivalents at the end of the financial period 80,294 10,954 (311)
Cash represented by:
Cash and cash equivalents 80,294 10,954 695
Bank overdraft — — (1,006)
Does not include realised gain/(loss) on financial derivative instruments.
“* Includes non-cash movement relating to unrealised gain/(loss).
The accompanying notes are an integral part of these financial statements.
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Statement of Cash Flows

For the six months financial period ended 30 June

2025

UBS MSCI USA
Climate Paris Aligned

UBS MSCI Japan
Climate Paris Aligned

UBS MSCI World
ex USA Climate Paris

UCITS ETF UCITS ETF Aligned UCITS ETF
usb JPY usD
Cash flows from operating activities
Increase in net assets attributable to redeemable participating shareholders
from operations 8,267,015 783,511,404 1,594,678
Adjustment for:
Dividends reinvested — — (2,696)
Taxation on income 352,020 39,317,085 36,692
Total 8,619,035 822,828,489 1,628,674
Net gain on financial assets and liabilities at fair value through profit or loss*, ** (6,381,191) (433,251,087) (1,369,883)
Payments for purchase of investments (92,723,517) (7,274,106,719) (14,737,380)
Proceeds from sale of investments 194,907,155 21,316,538,862 11,067,920
Movement in margin cash 18,653 (10,860,082) (15,654)
Movement in payables (5,790) (1,534,178) 507
Cash provided by/(used in) operations 104,434,345 14,419,615,285 (3,425,816)
Movement in dividend receivable 86,518 1,327,598 (18,488)
Withholding Tax paid (352,020) (39,317,085) (36,692)
Net cash provided by/(used in) operating activities 104,168,843 14,381,625,798 (3,480,996)
Cash flows from financing activities
Issue of redeemable participating shares during the financial period 70,355,483 3,631,100,677 4,922,288
Redemption of redeemable participating shares during the financial period (174,927,460) (17,930,012,757) (1,440,872)
Net cash flows (used in)/provided by financing activities (104,571,977) (14,298,912,080) 3,481,416
Net (decrease)/increase in cash and cash equivalents (403,134) 82,713,718 420
Cash and cash equivalents at the start of the financial period 738,410 100,246,970 64,165
Cash and cash equivalents at the end of the financial period 335,276 182,960,688 64,585
Cash represented by:
Cash and cash equivalents 335,276 182,960,688 64,585
Does not include realised gain/(loss) on financial derivative instruments.

“* Includes non-cash movement relating to unrealised gain/(loss).
The accompanying notes are an integral part of these financial statements.
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Statement of Cash Flows

For the six months financial period ended 30 June

2025

UBS MSCI USA UBS MSCI UBS MSCI EMU
Universal Japan Universal Universal
UCITS ETF UCITS ETF UCITS ETF
usb JPY EUR
Cash flows from operating activities
Increase in net assets attributable to redeemable participating shareholders
from operations 163,054 65,154,838 10,823,926
Adjustment for:
Dividends reinvested — — (46,484)
Taxation on income 2,546 4,125,966 161,674
Total 165,600 69,280,804 10,939,116
Net gain on financial assets and liabilities at fair value through profit or loss*, ** (146,949) (43,448,300) (8,631,827)
Payments for purchase of investments (128,628) (95,435,881) (68,779,924)
Proceeds from sale of investments 109,742 184,849,568 113,428,669
Movement in margin cash — (4,904,317) (24,193)
Movement in payables (320) (14,337) (2,923)
Cash (used in)/provided by operations (555) 110,327,537 46,928,918
Movement in dividend receivable 2,324 (1,089,249) 35,382
Withholding Tax paid (2,546) (4,125,966) (161,674)
Net cash (used in)/provided by operating activities (777) 105,112,322 46,802,626
Cash flows from financing activities
Issue of redeemable participating shares during the financial period — — 61,123,143
Redemption of redeemable participating shares during the financial period — (95,666,049) (107,966,268)
Net cash flows used in financing activities — (95,666,049) (46,843,125)
Net (decrease)/increase in cash and cash equivalents (777) 9,446,273 (40,499)
Cash and cash equivalents at the start of the financial period 2,069 19,982,699 84,060
Cash and cash equivalents at the end of the financial period 1,292 29,428,972 43,561
Cash represented by:
Cash and cash equivalents 1,292 29,428,972 43,561
Does not include realised gain/(loss) on financial derivative instruments.
“* Includes non-cash movement relating to unrealised gain/(loss).
The accompanying notes are an integral part of these financial statements.
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Statement of Cash Flows

For the six months financial period ended 30 June

2025

UBS MSCI World

UBS MSCI ACWI UBS MSCI EM Small Cap
Climate Paris Climate Paris Socially Responsible
Aligned UCITS ETF Aligned UCITS ETF uCITS ETF
usb usb usD
Cash flows from operating activities
Increase in net assets attributable to redeemable participating shareholders
from operations 1,172,412 16,182,440 27,095,657
Adjustment for:
Dividends reinvested (1,021) (1,771) (37,104)
Taxation on income 23,998 189,830 619,591
Total 1,195,389 16,370,499 27,678,144
Net gain on financial assets and liabilities at fair value through profit or loss*, ** (1,036,446) (14,677,466) (22,384,051)
Payments for purchase of investments (1,067,601) (77,901,141) (253,711,866)
Proceeds from sale of investments 2,018,195 12,671,783 198,475,796
Movement in margin cash 314 (7,626) —
Movement in payables (187) 9,272 5711
Cash provided by/(used in) operations 1,109,664 (63,534,679) (49,936,266)
Movement in dividend receivable (6,653) (388,455) (198,121)
Withholding Tax paid (23,998) (189,830) (619,591)
Net cash provided by/(used in) operating activities 1,079,013 (64,112,964) (50,753,978)
Cash flows from financing activities
Issue of redeemable participating shares during the financial period — 64,130,170 112,184,380
Redemption of redeemable participating shares during the financial period (1,082,927) — (61,283,924)
Repayment of Loans — — (850,000)
Net cash flows (used in)/provided by financing activities (1,082,927) 64,130,170 50,050,456
Net (decrease)/increase in cash and cash equivalents (3,914) 17,206 (703,522)
Cash and cash equivalents at the start of the financial period 54,802 272,751 832,341
Cash and cash equivalents at the end of the financial period 50,888 289,957 128,819
Cash represented by:
Cash and cash equivalents 50,888 289,957 384,694
Bank overdraft — — (255,875)
Does not include realised gain/(loss) on financial derivative instruments.
" Includes non-cash movement relating to unrealised gain/(loss).
The accompanying notes are an integral part of these financial statements.
Semi-Annual Report for the financial period ended 30 June 2025 138



Statement of Cash Flows

For the six months financial period ended 30 June

2025

UBS MSCI Pacific
ex Japan IMI
Socially Responsible

UBS MSCI Australia

UBS MSCI AC Asia
ex Japan Selection

uCITS ETF Universal UCITS ETF UCITS ETF
usD AUD usD
Cash flows from operating activities
Increase in net assets attributable to redeemable participating shareholders
from operations 1,749,566 14,292,210 1,272,053
Adjustment for:
Dividends reinvested (1,097) — (211)
Taxation on income 7,069 190,215 13,231
Total 1,755,538 14,482,425 1,285,073
Net gain on financial assets and liabilities at fair value through profit or loss*, ** (1,480,924) (10,380,212) (1,185,398)
Payments for purchase of investments (7,120,558) (178,124,358) (677,010)
Proceeds from sale of investments 987,389 68,690,681 621,858
Movement in margin cash — — (1,498)
Movement in payables 1,100 39,668 170
Cash (used in)/provided by operations (5,857,455) (105,291,796) 43,195
Movement in dividend receivable (43,653) (1,184,176) (33,627)
Withholding Tax paid (7,069) (190,215) (13,231)
Net cash used in operating activities (5,908,177) (106,666,187) (3,663)
Cash flows from financing activities
Issue of redeemable participating shares during the financial period 5,881,610 134,722,517 —
Redemption of redeemable participating shares during the financial period — (28,271,031) —
Repayment of Loans (50,000) — —
Proceeds of Loans 50,000 — —
Net cash flows provided by financing activities 5,881,610 106,451,486 —
Net decrease in cash and cash equivalents (26,567) (214,701) (3,663)
Cash and cash equivalents at the start of the financial period 988 54,042 6,506
Cash and cash equivalents at the end of the financial period (25,579) (160,659) 2,843
Cash represented by:
Cash and cash equivalents 3,916 7,643 11,904
Bank overdraft (29,495) (168,302) (9,061)
Does not include realised gain/(loss) on financial derivative instruments.

" Includes non-cash movement relating to unrealised gain/(loss).
The accompanying notes are an integral part of these financial statements.
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Statement of Cash Flows

For the six months financial period ended 30 June

2025

UBS S&P USA
Dividend
Aristocrats UBS S&P 500 UBS MSCI Canada
ESG Elite Climate Transition Universal
UCITS ETF ESG UCITS ETF UCITS ETF
usb usbD CAD
Cash flows from operating activities
Increase in net assets attributable to redeemable participating shareholders
from operations 173,212 310,553 279,826
Adjustment for:
Dividends reinvested — — (360)
Distributions to holders of redeemable participating shares 167,014 4,280 —
Taxation on income 21,196 2,635 8,685
Total 361,422 317,468 288,151
Net gain on financial assets and liabilities at fair value through profit or loss*, (182,001) (207,762) (257,151)
Payments for purchase of investments (8,655,322) (581,826) (153,278)
Proceeds from sale of investments 2,603,726 476,375 131,834
Movement in payables 1,084 2 30
Cash (used in)/provided by operations (5,871,091) 4,257 9,586
Movement in dividend receivable (13,703) 105 (270)
Withholding Tax paid (21,196) (2,635) (8,685)
Net cash (used in)/provided by operating activities (5,905,990) 1,727 631
Cash flows from financing activities
Distributions paid to holders of redeemable participating shares (167,014) (4,280) —
Issue of redeemable participating shares during the financial period 6,278,958 — —
Redemption of redeemable participating shares during the financial period (196,532) — —
Net cash flows provided by/(used in) financing activities 5,915,412 (4,280) —
Net increase/(decrease) in cash and cash equivalents 9,422 (2,553) 631
Cash and cash equivalents at the start of the financial period 2,402 2,099 2,469
Cash and cash equivalents at the end of the financial period 11,824 (454) 3,100
Cash represented by:
Cash and cash equivalents 11,824 71 3,100
Bank overdraft — (525) —
Does not include realised gain/(loss) on financial derivative instruments.
“* Includes non-cash movement relating to unrealised gain/(loss).
The accompanying notes are an integral part of these financial statements.
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Statement of Cash Flows

For the six months financial period ended 30 June

2025

UBS MSCI EM ex

UBS Factor MSCI

China World Selection UBS FTSE EPRA
Socially Responsible Minimum Nareit Developed
uCITS ETF Volatility UCITS ETF Green UCITS ETF
usD usD usD
Cash flows from operating activities
Increase in net assets attributable to redeemable participating shareholders
from operations 1,510,855 25,850,879 7,924,046
Adjustment for:
Dividends reinvested (809) — (160,201)
Distributions to holders of redeemable participating shares — — 2,311,387
Taxation on income 24,221 589,362 549,264
Total 1,534,267 26,440,241 10,624,496
Net gain on financial assets and liabilities at fair value through profit or loss*, ** (1,362,369) (22,993,695) (6,665,107)
Payments for purchase of investments (1,994,689) (49,741,518) (30,348,433)
Proceeds from sale of investments 913,677 70,350,777 25,097,077
Movement in margin cash (15,053) (56,731) (148,549)
Movement in payables 261 (50,811) (27,852)
Cash (used in)/provided by operations (923,906) 23,948,263 (1,468,368)
Movement in dividend receivable (34,532) (47,907) (323,451)
Withholding Tax paid (24,221) (589,362) (549,264)
Net cash (used in)/provided by operating activities (982,659) 23,310,994 (2,341,083)
Cash flows from financing activities
Distributions paid to holders of redeemable participating shares — — (2,311,387)
Issue of redeemable participating shares during the financial period 999,320 15,114,607 26,636,979
Redemption of redeemable participating shares during the financial period — (37,747,306) (22,040,271)
Repayment of Loans — — (800,000)
Proceeds of Loans — — 800,000
Net cash flows provided by/(used in) financing activities 999,320 (22,632,699) 2,285,321
Net increase/(decrease) in cash and cash equivalents 16,661 678,295 (55,762)
Cash and cash equivalents at the start of the financial period 2,815 566,808 541,175
Cash and cash equivalents at the end of the financial period 19,476 1,245,103 485,413
Cash represented by:
Cash and cash equivalents 19,476 1,245,103 485,413
Does not include realised gain/(loss) on financial derivative instruments.
" Includes non-cash movement relating to unrealised gain/(loss).
The accompanying notes are an integral part of these financial statements.
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Statement of Cash Flows

For the six months financial period ended 30 June

2025

UBS MSCI USA

UBS MSCI USA Small

Selection UBS MSCI USA Cap Selection
UCITS ETF NSL UCITS ETF UCITS ETF
usb usb usD
Cash flows from operating activities
Increase/(decrease) in net assets attributable to redeemable participating
shareholders from operations 56,209,923 179,990,206 (27,875,349)
Adjustment for:
Dividends reinvested — — (42,624)
Taxation on income 2,316,886 2,461,396 587,921
Total 58,526,809 182,451,602 (27,330,052)
Net (gain)/loss on financial assets and liabilities at fair value through profit or loss*, ** (43,640,292) (165,659,642) 31,148,441
Payments for purchase of investments (134,013,766) (275,403,944) (181,448,231)
Proceeds from sale of investments 950,531,591 400,742,497 333,022,602
Movement in margin cash 62,031 (238,786) —
Movement in payables (88,121) (66,765) (105,806)
Cash provided by operations 831,378,252 141,824,962 155,286,954
Movement in dividend receivable 561,890 243,616 269,297
Withholding Tax paid (2,316,886) (2,461,396) (587,921)
Net cash provided by operating activities 829,623,256 139,607,182 154,968,330
Cash flows from financing activities
Issue of redeemable participating shares during the financial period 99,258,170 265,133,473 107,442,246
Redemption of redeemable participating shares during the financial period (929,326,266) (400,637,609) (262,637,437)
Net cash flows used in financing activities (830,068,096) (135,504,136) (155,195,191)
Net (decrease)/increase in cash and cash equivalents (444,840) 4,103,046 (226,861)
Cash and cash equivalents at the start of the financial period 4,248,383 1,627,126 269,102
Cash and cash equivalents at the end of the financial period 3,803,543 5,730,172 42,241
Cash represented by:
Cash and cash equivalents 3,803,543 5,730,172 42,241
Does not include realised gain/(loss) on financial derivative instruments.
“* Includes non-cash movement relating to unrealised gain/(loss).
The accompanying notes are an integral part of these financial statements.
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Statement of Cash Flows

For the six months financial period ended 30 June

2025

UBS Solactive US

UBS MSCI USA Tech UBS MSCI World Listed
125 Universal Selection Gold & Silver Miners
UCITS ETF UCITS ETF UCITS ETF’
usbD usD usD
Cash flows from operating activities
(Decrease)/increase in net assets attributable to redeemable participating
shareholders from operations (695,463) 138,084,689 35,019,328
Adjustment for:
Dividends reinvested — (51,001) —
Taxation on income 14,097 1,310,079 148,614
Total (681,366) 139,343,767 35,167,942
Net loss/(gain) on financial assets and liabilities at fair value through profit or loss*, ** 750,898 (104,215,970) (34,258,625)
Payments for purchase of investments (15,324,808) (154,732,215) (204,862,013)
Proceeds from sale of investments 17,225,657 363,540,876 176,391,800
Movement in margin cash — (135,172) —
Movement in payables (6,874) (24,840) 27,054
Cash provided by/(used in) operations 1,963,507 243,776,446 (27,533,842)
Movement in dividend receivable 2,667 (292,929) (26,492)
Withholding Tax paid (14,097) (1,310,079) (148,614)
Net cash provided by/(used in) operating activities 1,952,077 242,173,438 (27,708,948)
Cash flows from financing activities
Issue of redeemable participating shares during the financial period 13,355,285 368,171,708 174,472,697
Redemption of redeemable participating shares during the financial period (15,293,413) (609,280,173) (146,729,356)
Net cash flows (used in)/provided by financing activities (1,938,128) (241,108,465) 27,743,341
Net increase in cash and cash equivalents 13,949 1,064,973 34,393
Cash and cash equivalents at the start of the financial period 4,074 2,446,452 —
Cash and cash equivalents at the end of the financial period 18,023 3,511,425 34,393
Cash represented by:
Cash and cash equivalents 18,023 3,511,425 34,393
Does not include realised gain/(loss) on financial derivative instruments.
" Includes non-cash movement relating to unrealised gain/(loss).
" The Fund launched on 21 January 2025.
The accompanying notes are an integral part of these financial statements.
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Statement of Cash Flows

For the six months financial period ended 30 June

2025

UBS Nasdag-100

UBS Nasdag-100 ESG Enhanced UBS (Irl) ETF
UCITS ETF 2 UCITS ETF 2 plc Total
usbD usbD usD
Cash flows from operating activities
Increase in net assets attributable to redeemable participating shareholders
from operations 491,325 355,330 2,885,948,791
Adjustment for:
Dividends reinvested — — (1,140,690)
Distributions to holders of redeemable participating shares — — 74,440,211
Taxation on income 880 596 39,689,447
Total 492,205 355,926 2,998,937,759
Net gain on financial assets and liabilities at fair value through profit or loss*, (486,868) (352,334) (2,383,346,394)
Payments for purchase of investments (12,391,295) (2,035,010) (10,396,625,842)
Proceeds from sale of investments 445,223 128,523 10,844,721,155
Movement in margin cash — — (849,897)
Movement in payables 424 268 (1,949,534)
Cash (used in)/provided by operations (11,940,311) (1,902,627) 1,060,887,247
Movement in other receivables — — 1,626,082
Movement in dividend receivable (846) (260) (10,351,448)
Withholding Tax paid (880) (596) (39,689,447)
Net cash (used in)/provided by operating activities (11,942,037) (1,903,483) 1,012,472,434
Cash flows from financing activities
Distributions paid to holders of redeemable participating shares — — (74,440,211)
Issue of redeemable participating shares during the financial period 12,795,613 1,904,544 9,868,890,298
Redemption of redeemable participating shares during the financial period (851,956) — (10,780,263,466)
Repayment of Loans — — (37,035,157)
Proceeds of Loans — — 31,125,942
Net cash flows provided by/(used in) financing activities 11,943,657 1,904,544 (991,722,594)
Net increase in cash and cash equivalents 1,620 1,061 20,749,840
Cash and cash equivalents at the start of the financial period — — 88,210,911
Foreign currency translation — — 306,162
Cash and cash equivalents at the end of the financial period 1,620 1,061 109,266,913
Cash represented by:
Cash and cash equivalents 1,620 1,061 116,250,765
Bank overdraft — — (6,983,852)
Does not include realised gain/(loss) on financial derivative instruments.
“* Includes non-cash movement relating to unrealised gain/(loss).
2 The Fund launched on 11 March 2025.
The accompanying notes are an integral part of these financial statements.
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Statement of Cash Flows

For the six months financial period ended 30 June

2024

UBS Core MSCI USA

UBS MSCI USA Value

UBS Core MSCI World

UCITS ETF UCITS ETF UCITS ETF
usb usb usbD

Cash flows from operating activities
Increase in net assets attributable to redeemable participating shareholders
from operations 324,831,142 32,929,055 53,647,412
Adjustment for:
Distributions to holders of redeemable participating shares 5,903,031 6,036,518 1,414,752
Taxation on income 2,388,889 976,096 676,371
Total 333,123,062 39,941,669 55,738,535

Net gain on financial assets and liabilities at fair value through profit or loss*

(315,535,278)

(33,178,240)

(49,814,659)

Payments for purchase of investments

(492,817,581)

(207,514,752)

(973,758,568)

Proceeds from sale of investments 387,983,811 358,260,377 25,159,444
Movement in margin cash (331,684) 22,127 (145,452)
Movement in payables (141,666) 18,961 86,335
Cash (used in)/provided by operations (87,719,336) 157,550,142 (942,734,365)
Movement in other receivables 215,203 (20,042) (36,866)
Movement in dividend receivable 557,067 248,337 (601,334)
Withholding Tax paid (2,388,889) (976,096) (676,371)
Net cash (used in)/provided by operating activities (89,335,955) 156,802,341 (944,048,936)
Cash flows from financing activities

Distributions paid to holders of redeemable participating shares (5,903,031) (6,036,518) (1,414,752)
Issue of redeemable participating shares during the financial period 581,269,796 205,093,303 980,694,648
Redemption of redeemable participating sh