


Fidelity Investment Funds Annual Report and  

Financial Statements for the year ended 28 February 2025

Contents 

>^gZXidgvh LZedgi( 0

MiViZbZci d[ ;ji]dg^hZY =dgedgViZ >^gZXidgvh LZhedch^W^a^i^Zh 1

=Zgi^[^XVi^dc d[ i]Z ;ccjVa LZedgi VcY @^cVcX^Va MiViZbZcih Wn >^gZXidgh  1

MiViZbZci d[ i]Z >Zedh^iVgnvh LZhedch^W^a^i^Zh VcY LZedgi d[ i]Z >Zedh^iVgn 2

CcYZeZcYZci ;jY^idgvh LZedgi 3

Authorised Fund Manager’s Report* and Financial Statements 

GVg`Zi JZg[dgbVcXZ LZk^Zl 5

;XXdjci^c\ Jda^X^Zh d[ @^YZa^in CckZhibZci @jcYh VcY ^ih hjW+[jcYh 7

L^h` GVcV\ZbZci Jda^X^Zh d[ @^YZa^in CckZhibZci @jcYh VcY ^ih hjW+[jcYh //

@^YZa^in ;bZg^XVc @jcY /1

@^YZa^in ;bZg^XVc MeZX^Va M^ijVi^dch @jcY 0/

@^YZa^in ;h^V @jcY 07

@^YZa^in ;h^V JVX^[^X Ieedgijc^i^Zh @jcY 16

@^YZa^in ;h^Vc >^k^YZcY @jcY 25

@^YZa^in =Vh] @jcY 34

@^YZa^in =]^cV @jcY 45

@^YZa^in ?c]VcXZY CcXdbZ @jcY 54

@^YZa^in ?jgdeZVc @jcY 64

@^YZa^in ?migV CcXdbZ @jcY 75

@^YZa^in AadWVa >^k^YZcY @jcY /.6

@^YZa^in AadWVa ?c]VcXZY CcXdbZ @jcY /0.

@^YZa^in AadWVa MeZX^Va M^ijVi^dch @jcY /11

@^YZa^in CcYZm ?bZg\^c\ GVg`Zih @jcY /20

@^YZa^in CcYZm ?jgdeZ Zm OE @jcY /30

@^YZa^in CcYZm AadWVa AdkZgcbZci <dcY @jcY /4/

@^YZa^in CcYZm DVeVc @jcY /51

@^YZa^in CcYZm JVX^[^X Zm DVeVc @jcY /60

@^YZa^in CcYZm MiZga^c\ =dgedgViZ <dcY @jcY /7/

@^YZa^in CcYZm OE @jcY 0..

@^YZa^in CcYZm OE A^ai @jcY 0.7

@^YZa^in CcYZm OM @jcY 00.

@^YZa^in CcYZm QdgaY @jcY 010

@^YZa^in DVeVc @jcY 022

@^YZa^in GdcZn<j^aYZg <VaVcXZY @jcY 030

@^YZa^in GdcZn<j^aYZg =dgedgViZ <dcY @jcYU                                      040

@^YZa^in GdcZn<j^aYZg >^k^YZcY @jcY 053

@^YZa^in LZhedch^WaZ ;h^V ?fj^in @jcYU                                               062

@^YZa^in LZhedch^WaZ ?bZg\^c\ GVg`Zih ?fj^in @jcYU                             070

@^YZa^in M]dgi >ViZY =dgedgViZ <dcY @jcY 1./

@^YZa^in MeZX^Va M^ijVi^dch @jcY 1//

@^YZa^in MigViZ\^X <dcY @jcY 10/

@^YZa^in MjhiV^cVWaZ ?jgdeZVc ?fj^in @jcY 112

@^YZa^in MjhiV^cVWaZ AadWVa ?fj^in @jcY 120

@^YZa^in OE MZaZXi @jcY 13/

@^YZa^in OE MbVaaZg =dbeVc^Zh @jcY 14.

@^YZa^in ?bZg\^c\ ?jgdeZ* G^YYaZ ?Vhi VcY ;[g^XV @jcY(( 15.

@^YZa^in AadWVa B^\] S^ZaY @jcY(( 153

Jdgi[da^d MiViZbZcih &jcVjY^iZY' 16.

OE MZXjg^i^Zh @^cVcX^c\ NgVchVXi^dc LZ\jaVi^dc &jcVjY^iZY' 350

@jgi]Zg Cc[dgbVi^dc( 353

(N]ZhZ XdaaZXi^kZan Xdbeg^hZ i]Z ;ji]dg^hZY =dgedgViZ >^gZXidgvh &;=>' gZedgi,

(( @jcY GVcV\Zg gZk^Zlh VgZ cdi egZeVgZY [dg [jcYh i]Vi VgZ XadhZY,

U @jcY X]Vc\ZY cVbZ edhi eZg^dY ZcY* hZZ eV\Z 1, 

/



Fidelity Investment Funds Annual Report and  

Financial Statements for the year ended 28 February 2025

Director’s Report

QZ VgZ eaZVhZY id egZhZci i]Z VccjVa gZedgi VcY [^cVcX^Va hiViZbZcih [dg 

@^YZa^in CckZhibZci @jcYh &i]Z u=dbeVcnv'* XdkZg^c\ i]Z nZVg id 06 @ZWgjVgn 

0.03,

LZ[ZgZcXZ ^c i]^h YdXjbZci id heZX^[^X hZXjg^i^Zh h]djaY cdi WZ XdchigjZY Vh V 

gZXdbbZcYVi^dc id Wjn dg hZaa i]ZhZ hZXjg^i^Zh9 Wji ^h ^cXajYZY [dg i]Z ejgedhZ 

d[ ^aajhigVi^dc dcan, CckZhidgh h]djaY Vahd cdiZ i]Vi i]Z k^Zlh ZmegZhhZY bVn cd 

adc\Zg WZ XjggZci VcY bVn VagZVYn ]VkZ WZZc VXiZY jedc Wn @^YZa^in,

Company and Status

N]Z =dbeVcn ^h Vc deZc+ZcYZY ^ckZhibZci XdbeVcn l^i] kVg^VWaZ XVe^iVa 

^cXdgedgViZY ^c ?c\aVcY VcY QVaZh jcYZg cjbWZg C=6 VcY Vji]dg^hZY Wn i]Z 

@^cVcX^Va =dcYjXi ;ji]dg^in &@=;' dc 5 ;eg^a /776,

N]Z =dbeVcn ^h higjXijgZY Vh Vc jbWgZaaV XdbeVcn Xdbeg^h^c\ kVg^djh 

[jcYh* ZVX] d[ l]^X] ^h deZgViZY Vh V Y^hi^cXi [jcY* l^i] i]Z^g dlc edgi[da^d d[ 

^ckZhibZcih,

N]Z =dbeVcn XZVhZY id WZ gZXd\c^hZY Vh O=CNM jcYZg ?O gZ\jaVi^dc V[iZg 1/ 

DVcjVgn 0.0. VcY Vh V gZhjai ^h XaVhh^[^ZY Vh Vc ;aiZgcVi^kZ CckZhibZci @jcY 

&;C@' djih^YZ d[ i]Z OE, N]Z OE gZ\jaVidg XViZ\dg^hZh [dgbZg O=CNM Vh OE O=CNM 

^chiZVY,

N]Z [jcYh ^c l]^X] h]VgZh VgZ XjggZcian VkV^aVWaZ VgZ8

@^YZa^in ;bZg^XVc @jcY

@^YZa^in ;bZg^XVc MeZX^Va M^ijVi^dch @jcY

@^YZa^in ;h^V @jcY 

@^YZa^in ;h^V JVX^[^X Ieedgijc^i^Zh @jcY

@^YZa^in ;h^Vc >^k^YZcY @jcY 

@^YZa^in =Vh] @jcY

@^YZa^in =]^cV @jcY

@^YZa^in ?c]VcXZY CcXdbZ @jcY

@^YZa^in ?jgdeZVc @jcY

@^YZa^in ?migV CcXdbZ @jcY

@^YZa^in AadWVa >^k^YZcY @jcY

@^YZa^in AadWVa ?c]VcXZY CcXdbZ @jcY

@^YZa^in AadWVa MeZX^Va M^ijVi^dch @jcY

@^YZa^in CcYZm ?bZg\^c\ GVg`Zih @jcY

@^YZa^in CcYZm ?jgdeZ Zm OE @jcY

@^YZa^in CcYZm AadWVa AdkZgcbZci <dcY @jcY

@^YZa^in CcYZm DVeVc @jcY

@^YZa^in CcYZm JVX^[^X Zm DVeVc @jcY

@^YZa^in CcYZm MiZga^c\ =dgedgViZ <dcY @jcY

@^YZa^in CcYZm OE @jcY

@^YZa^in CcYZm OE A^ai @jcY

@^YZa^in CcYZm OM @jcY

@^YZa^in CcYZm QdgaY @jcY

@^YZa^in DVeVc @jcY

@^YZa^in GdcZn<j^aYZg <VaVcXZY @jcY

@^YZa^in GdcZn<j^aYZg =dgedgViZ <dcY @jcY

@^YZa^in GdcZn<j^aYZg >^k^YZcY @jcY

@^YZa^in LZhedch^WaZ ;h^V ?fj^in @jcY

@^YZa^in LZhedch^WaZ ?bZg\^c\ GVg`Zih ?fj^in @jcY

@^YZa^in M]dgi >ViZY =dgedgViZ <dcY @jcY

@^YZa^in MeZX^Va M^ijVi^dch @jcY

@^YZa^in MigViZ\^X <dcY @jcY

@^YZa^in MjhiV^cVWaZ ?jgdeZVc ?fj^in @jcY

@^YZa^in MjhiV^cVWaZ AadWVa ?fj^in @jcY

@^YZa^in OE MZaZXi @jcY

@^YZa^in OE MbVaaZg =dbeVc^Zh @jcY 

Cc i]Z [jijgZ VYY^i^dcVa [jcYh dg cZl XaVhhZh d[ h]VgZh l^i]^c i]Z Zm^hi^c\ [jcYh* 

bVn WZ aVjcX]ZY Wn i]Z ;=>,

?VX] [jcY ]Vh i]Z ^ckZhibZci edlZgh Zfj^kVaZci id i]dhZ d[ Vc OcYZgiV`^c\ [dg 

=daaZXi^kZ CckZhibZci ^c NgVch[ZgVWaZ MZXjg^i^Zh &V OE O=CNM' hX]ZbZ Vh eZg 

i]Z JgdheZXijh,

M]VgZ]daYZgh VgZ cdi a^VWaZ [dg i]Z YZWih d[ i]Z =dbeVcn, ; h]VgZ]daYZg ^h cdi 

a^VWaZ id bV`Z Vcn [jgi]Zg eVnbZci id i]Z =dbeVcn V[iZg i]Zn ]VkZ eV^Y i]Z 

ejgX]VhZ eg^XZ d[ i]Z h]VgZh,

N]Z =dbeVcn ^h \dkZgcZY Wn i]Z gZfj^gZbZcih d[ i]Z IeZc+?cYZY CckZhibZci 

=dbeVc^Zh LZ\jaVi^dch 0../ &MC 0../-/006' &wI?C= LZ\jaVi^dchx' VcY i]Z 

@=;vh BVcYWdd` d[ gjaZh VcY \j^YVcXZ* heZX^[^XVaan i]Z =daaZXi^kZ CckZhibZci 

MX]ZbZh MdjgXZWdd` &=IFF', ;h eZgb^iiZY Wn i]Z =IFF* i]Z =dbeVcn cd 

adc\Zg ]daYh ;ccjVa AZcZgVa GZZi^c\h,

N]Z =dbeVcn ]Vh hZ\gZ\ViZY a^VW^a^in hiVijh WZilZZc [jcYh, N]^h bZVch i]Vi 

i]Z VhhZih d[ V [jcY WZadc\ ZmXajh^kZan id i]Vi [jcY VcY h]Vaa cdi WZ jhZY id 

Y^hX]Vg\Z Y^gZXian dg ^cY^gZXian i]Z a^VW^a^in d[* dg XaV^bh V\V^chi* Vcn di]Zg 

eZghdc dg WdYn* ^cXajY^c\ i]Z =dbeVcn* dg Vcn di]Zg [jcY,

Remuneration Disclosure

N]Z @^YZa^in CciZgcVi^dcVa LZbjcZgVi^dc =dbb^iiZZ ]Vh ZhiVWa^h]ZY V AadWVa 

LZbjcZgVi^dc Jda^Xn id ZchjgZ i]Z gZfj^gZbZcih d[ i]Z OE O=CNM >^gZXi^kZ VgZ 

bZi Vi V \adWVa aZkZa [dg Vaa d[ ^ih OE O=CNM bVcV\ZbZci XdbeVc^Zh, N]Z 

LZbjcZgVi^dc =dbb^iiZZ gZk^Zlh i]Z gZbjcZgVi^dc eda^Xn Vi aZVhi VccjVaan, N]Z 

>^gZXidgh d[ gZaZkVci bVcV\ZbZci XdbeVc^Zh VgZ gZhedch^WaZ [dg i]Z VYdei^dc 

d[ i]Z AadWVa LZbjcZgVi^dc Jda^Xn* [dg gZk^Zl^c\ ^ih \ZcZgVa eg^cX^eaZh Vi aZVhi 

VccjVaan* [dg dkZghZZ^c\ ^ih CbeaZbZciVi^dc VcY [dg Zchjg^c\ Xdbea^VcXZ l^i] 

i]Z gZaZkVci adXVa aZ\^haVi^dc VcY gZ\jaVi^dc, N]Z AadWVa LZbjcZgVi^dc Jda^Xn 

^h Xdch^hiZci l^i] VcY egdbdiZh hdjcY VcY Z[[ZXi^kZ g^h` bVcV\ZbZci VcY 

^h YZh^\cZY cdi id ZcXdjgV\Z g^h`+iV`^c\ l]^X] ^h ^cXdch^hiZci l^i] i]Z g^h` 

egd[^aZ d[ i]Z [jcYh, N]Z AadWVa LZbjcZgVi^dc Jda^Xn ^h ^c a^cZ l^i] i]Z Wjh^cZhh 

higViZ\n* dW_ZXi^kZh* kVajZh VcY ^ciZgZhih d[ i]Z ;=> VcY i]Z [jcYh VcY ^cXajYZh 

bZVhjgZh id Vkd^Y Xdc[a^Xih d[ ^ciZgZhi,

N]Z AadWVa LZbjcZgVi^dc Jda^Xn Veea^Zh id Vaa ZbeadnZZh* l^i] eVgi^XjaVg [dXjh 

dc hiV[[ l]dhZ egd[Zhh^dcVa VXi^k^i^Zh ]VkZ V bViZg^Va ^beVXi dc i]Z g^h` egd[^aZ 

d[ i]Z ;=> dg i]Z [jcYh &i]Z GViZg^Va L^h` NV`Zgh', N]Z OE O=CNM GViZg^Va L^h` 

NV`Zgh &wOE O=CNM GLNhx' VgZ ^cY^k^YjVah l]dhZ gdaZh XVc bViZg^Vaan V[[ZXi 

i]Z g^h` d[ i]Z bVcV\ZbZci XdbeVcn dg Vcn OE O=CNM >^gZXi^kZ VcY \j^YVcXZ 

^hhjZY Wn i]Z ?jgdeZVc MZXjg^i^Zh VcY GVg`Zih ;ji]dg^in,

N]Z V\\gZ\ViZ idiVa gZbjcZgVi^dc eV^Y dji id OE O=CNM GLNh gZaViZY id 

@CMF* Xdch^YZg^c\ Vaa i]Z Zm^hi^c\ YZaZ\Vi^dc VggVc\ZbZcih* ^c gZheZXi d[ i]Z 

eZg[dgbVcXZ eZg^dY hiVgiZY / Djan 0.01 VcY ZcYZY 1. DjcZ 0.02 ^h ?OL /.,4. 

b^aa^dc &A<J 7,2.b', N]^h [^\jgZ ^cXajYZh i]Z Vbdjcih Viig^WjiZY Z^i]Zg id i]Z @CMF 

Zci^in dg id i]Z OE O=CNM [jcYh i]Vi ^i bVcV\Zh, @dg Vcn VYY^i^dcVa ^c[dgbVi^dc 

dc i]Z gZbjcZgVi^dc eda^Xn V Xden d[ i]Z hjbbVgn LZbjcZgVi^dc Jda^Xn VgZ 

VkV^aVWaZ k^V ]iieh8--lll,[^a,Xdb,

Holdings In other sub-funds within the same Company

N]ZgZ lZgZ cd hjX] ]daY^c\h Vh Vi 06 @ZWgjVgn 0.03 &0.028 cdcZ',

Objectives

N]Z WgdVY V^b d[ i]Z =dbeVcn ^h id egdk^YZ ^ckZhidgh l^i] gZkZcjZ VcY-dg 

XVe^iVa \gdli] dkZg i]Z bZY^jb id adc\ iZgb,

N]Z V^b d[ i]Z Zfj^in [jcYh ^h id egdk^YZ ^ckZhidgh l^i] Z^i]Zg V XdbW^cVi^dc 

d[ gZkZcjZ VcY adc\ iZgb XVe^iVa \gdli] dg adc\ iZgb XVe^iVa \gdli] [gdb 

Y^kZgh^[^ZY* VXi^kZan VcY eVhh^kZan bVcV\ZY edgi[da^dh d[ hZXjg^i^Zh ^c V l^YZ 

gVc\Z d[ hidX` bVg`Zih, N]Z gZkZcjZ [gdb i]dhZ [jcYh l^i] V adc\ iZgb XVe^iVa 

\gdli] higjXijgZ ^h ZmeZXiZY id WZ adl, N]Z Zfj^in [jcYh l^aa ^ckZhi eg^bVg^an 

^c Zfj^i^Zh ^c i]Z bVg`Zih gZ[aZXiZY ^c i]Z i^iaZ d[ ZVX] ^cY^k^YjVa [jcY VcY ^c 

XdbeVc^Zh ZhiVWa^h]ZY djih^YZ i]dhZ bVg`Zih Wji l]^X] YZg^kZ V h^\c^[^XVci 

egdedgi^dc d[ i]Z^g ZVgc^c\h [gdb i]dhZ bVg`Zih,

N]Z V^b d[ i]Z WdcY [jcYh ^h id egdk^YZ ^ckZhidgh l^i] gZaVi^kZan ]^\] gZkZcjZ 

l^i] i]Z edhh^W^a^in d[ XVe^iVa \V^ch,

N]Z ^ckZhibZci dW_ZXi^kZ VcY V gZk^Zl d[ i]Z ^ckZhibZci VXi^k^i^Zh d[ ZVX] [jcY 

Yjg^c\ i]Z nZVg jcYZg gZk^Zl VgZ ^cXajYZY l^i]^c i]Z @jcY GVcV\Zg LZk^Zlh,
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Statement of the Depositary’s Responsibilities in Respect 

of the Scheme and Report of the Depositary to the 

Shareholders of the Fidelity Investment Funds

N]Z >Zedh^iVgn bjhi ZchjgZ i]Vi i]Z =dbeVcn ^h bVcV\ZY ^c VXXdgYVcXZ l^i] 

i]Z @^cVcX^Va =dcYjXi ;ji]dg^invh =daaZXi^kZ CckZhibZci MX]ZbZh MdjgXZWdd`* 

i]Z IeZc+?cYZY CckZhibZci =dbeVc^Zh LZ\jaVi^dch 0../ &MC 0../-/006'* Vh 

VbZcYZY* i]Z @^cVcX^Va MZgk^XZh VcY GVg`Zih ;Xi 0...* Vh VbZcYZY* &id\Zi]Zg 

vi]Z gZ\jaVi^dchv'* i]Z =dbeVcnvh CchigjbZci d[ CcXdgedgVi^dc VcY JgdheZXijh 

&id\Zi]Zg vi]Z MX]ZbZ YdXjbZcihv' Vh YZiV^aZY WZadl,

N]Z >Zedh^iVgn bjhi ^c i]Z XdciZmi d[ ^ih gdaZ VXi ]dcZhian* [V^gan* egd[Zhh^dcVaan* 

^cYZeZcYZcian VcY ^c i]Z ^ciZgZhih d[ i]Z =dbeVcn VcY ^ih ^ckZhidgh,

N]Z >Zedh^iVgn ^h gZhedch^WaZ [dg i]Z hV[Z`ZZe^c\ d[ Vaa XjhidY^Va VhhZih VcY 

bV^ciV^c^c\ V gZXdgY d[ Vaa di]Zg VhhZih d[ i]Z =dbeVcn ^c VXXdgYVcXZ l^i] 

i]Z gZ\jaVi^dch,

N]Z >Zedh^iVgn bjhi ZchjgZ i]Vi8

y i]Z =dbeVcnvh XVh] [adlh VgZ egdeZgan bdc^idgZY VcY i]Vi XVh] d[ 

i]Z =dbeVcn ^h Wdd`ZY ^cid i]Z XVh] VXXdjcih ^c VXXdgYVcXZ l^i] i]Z 

gZ\jaVi^dch9

y i]Z hVaZ* ^hhjZ* gZejgX]VhZ* gZYZbei^dc VcY XVcXZaaVi^dc d[ h]VgZh VgZ 

XVgg^ZY dji ^c VXXdgYVcXZ l^i] i]Z gZ\jaVi^dch9

y i]Z kVajZ d[ h]VgZh d[ i]Z =dbeVcn VgZ XVaXjaViZY ^c VXXdgYVcXZ l^i] i]Z 

gZ\jaVi^dch9

y Vcn Xdch^YZgVi^dc gZaVi^c\ id igVchVXi^dch ^c i]Z =dbeVcnvh VhhZih ^h 

gZb^iiZY id i]Z =dbeVcn l^i]^c i]Z jhjVa i^bZ a^b^ih9

y i]Z =dbeVcnvh ^cXdbZ ^h Veea^ZY ^c VXXdgYVcXZ l^i] i]Z gZ\jaVi^dch9 VcY 

i]Z ^chigjXi^dch d[ i]Z ;ji]dg^hZY =dgedgViZ >^gZXidg &wi]Z ;=>x'* l]^X] ^h 

i]Z O=CNM GVcV\ZbZci =dbeVcn* VgZ XVgg^ZY dji &jcaZhh i]Zn Xdc[a^Xi l^i] 

i]Z gZ\jaVi^dch',

N]Z >Zedh^iVgn Vahd ]Vh V Yjin id iV`Z gZVhdcVWaZ XVgZ id ZchjgZ i]Vi =dbeVcn 

^h bVcV\ZY ^c VXXdgYVcXZ l^i] i]Z gZ\jaVi^dch VcY MX]ZbZ YdXjbZcih ^c 

gZaVi^dc id i]Z ^ckZhibZci VcY Wdggdl^c\ edlZgh Veea^XVWaZ id i]Z =dbeVcn,

BVk^c\ XVgg^ZY dji hjX] egdXZYjgZh Vh lZ Xdch^YZg cZXZhhVgn id Y^hX]Vg\Z djg 

gZhedch^W^a^i^Zh Vh YZedh^iVgn d[ i]Z =dbeVcn* ^i ^h djg de^c^dc* WVhZY dc i]Z 

^c[dgbVi^dc VkV^aVWaZ id jh VcY i]Z ZmeaVcVi^dch egdk^YZY* i]Vi ^c Vaa bViZg^Va 

gZheZXih i]Z =dbeVcn* VXi^c\ i]gdj\] i]Z ;=>8

&^' ]Vh XVgg^ZY dji i]Z ^hhjZ* hVaZ* gZYZbei^dc VcY XVcXZaaVi^dc* VcY XVaXjaVi^dc 

d[ i]Z eg^XZ d[ i]Z =dbeVcnvh h]VgZh VcY i]Z Veea^XVi^dc d[ i]Z =dbeVcnvh 

^cXdbZ ^c VXXdgYVcXZ l^i] i]Z gZ\jaVi^dch VcY i]Z MX]ZbZ YdXjbZcih d[ 

i]Z =dbeVcn9 VcY

&^^' ]Vh dWhZgkZY i]Z ^ckZhibZci VcY Wdggdl^c\ edlZgh VcY gZhig^Xi^dch 

Veea^XVWaZ id i]Z =dbeVcn,

J.P. Morgan Europe Limited

FdcYdc* Oc^iZY E^c\Ydb 

06 GVn 0.03
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Independent Auditor’s Report to the Shareholders of 

Fidelity Investment Funds

Report on the audit of the financial statements

Opinion

Cc djg de^c^dc i]Z [^cVcX^Va hiViZbZcih d[ @^YZa^in CckZhibZci @jcYh &i]Z 

w=dbeVcnx'8

y \^kZ V igjZ VcY [V^g k^Zl d[ i]Z [^cVcX^Va edh^i^dc d[ i]Z =dbeVcn VcY ^ih 

hjW [jcYh Vh Vi 06 @ZWgjVgn 0.03 VcY d[ i]Z cZi gZkZcjZ VcY ZmeZchZ 

VcY i]Z cZi XVe^iVa \V^ch VcY adhhZh dc i]Z egdeZgin d[ i]Z =dbeVcn VcY 

^ih hjW [jcYh [dg i]Z nZVg ZcYZY 06 @ZWgjVgn 0.039 VcY

y ]VkZ WZZc egdeZgan egZeVgZY ^c VXXdgYVcXZ l^i] Oc^iZY E^c\Ydb 

AZcZgVaan ;XXZeiZY ;XXdjci^c\ JgVXi^XZ* ^cXajY^c\ @^cVcX^Va LZedgi^c\ 

MiVcYVgY /.0 wN]Z @^cVcX^Va LZedgi^c\ MiVcYVgY Veea^XVWaZ ^c i]Z OE VcY 

LZejWa^X d[ CgZaVcYx* i]Z MiViZbZci d[ LZXdbbZcYZY JgVXi^XZ w@^cVcX^Va 

MiViZbZcih d[ OE ;ji]dg^hZY @jcYhx* i]Z gjaZh ^c i]Z =daaZXi^kZ CckZhibZci 

MX]ZbZh MdjgXZWdd` VcY i]Z CchigjbZci d[ CcXdgedgVi^dc,

QZ ]VkZ VjY^iZY i]Z [^cVcX^Va hiViZbZcih l]^X] Xdbeg^hZ [dg ZVX] hjW+[jcY8

y i]Z hiViZbZci d[ idiVa gZijgc9

y i]Z hiViZbZci d[ X]Vc\Z ^c cZi VhhZih Viig^WjiVWaZ id h]VgZ]daYZgh9

y i]Z WVaVcXZ h]ZZi9

y i]Z VXXdjci^c\ eda^X^Zh* g^h` bVcV\ZbZci eda^X^Zh* VcY ^cY^k^YjVa cdiZh9 

VcY

y i]Z Y^hig^Wji^dc hiViZbZcih,

N]Z [^cVcX^Va gZedgi^c\ [gVbZldg` i]Vi ]Vh WZZc Veea^ZY ^c i]Z^g egZeVgVi^dc ^h 

Veea^XVWaZ aVl VcY Oc^iZY E^c\Ydb ;XXdjci^c\ MiVcYVgYh* ^cXajY^c\ @^cVcX^Va 

LZedgi^c\ MiVcYVgY /.0 wN]Z @^cVcX^Va LZedgi^c\ MiVcYVgY Veea^XVWaZ ^c i]Z 

OE VcY LZejWa^X d[ CgZaVcYx &Oc^iZY E^c\Ydb AZcZgVaan ;XXZeiZY ;XXdjci^c\ 

JgVXi^XZ'* i]Z MiViZbZci d[ LZXdbbZcYZY JgVXi^XZ8 w@^cVcX^Va MiViZbZcih d[ 

OE ;ji]dg^hZY @jcYhx ^hhjZY Wn i]Z CckZhibZci ;hhdX^Vi^dc ^c GVn 0./2 Vh 

VbZcYZY ^c DjcZ 0./5* i]Z =daaZXi^kZ CckZhibZci MX]ZbZh MdjgXZWdd` VcY i]Z 

CchigjbZci d[ CcXdgedgVi^dc,

Basis for opinion

QZ XdcYjXiZY djg VjY^i ^c VXXdgYVcXZ l^i] CciZgcVi^dcVa MiVcYVgYh dc ;jY^i^c\ 

&OE' &CM;h &OE'' VcY Veea^XVWaZ aVl, Ijg gZhedch^W^a^i^Zh jcYZg i]dhZ hiVcYVgYh 

VgZ [jgi]Zg YZhXg^WZY ^c i]Z VjY^idgvh gZhedch^W^a^i^Zh [dg i]Z VjY^i d[ i]Z [^cVcX^Va 

hiViZbZcih hZXi^dc d[ djg gZedgi, 

QZ VgZ ^cYZeZcYZci d[ i]Z =dbeVcn ^c VXXdgYVcXZ l^i] i]Z Zi]^XVa 

gZfj^gZbZcih i]Vi VgZ gZaZkVci id djg VjY^i d[ i]Z [^cVcX^Va hiViZbZcih ^c i]Z 

OE* ^cXajY^c\ i]Z @^cVcX^Va LZedgi^c\ =djcX^avh &i]Z u@L=vhv' ?i]^XVa MiVcYVgY* 

VcY lZ ]VkZ [ja[^aaZY djg di]Zg Zi]^XVa gZhedch^W^a^i^Zh ^c VXXdgYVcXZ l^i] i]ZhZ 

gZfj^gZbZcih, QZ WZa^ZkZ i]Vi i]Z VjY^i Zk^YZcXZ lZ ]VkZ dWiV^cZY ^h hj[[^X^Zci 

VcY Veegdeg^ViZ id egdk^YZ V WVh^h [dg djg de^c^dc,

Conclusions relating to going concern

Cc VjY^i^c\ i]Z [^cVcX^Va hiViZbZcih* lZ ]VkZ XdcXajYZY i]Vi i]Z Vji]dg^hZY 

XdgedgViZ Y^gZXidgvh &;=>vh' jhZ d[ i]Z \d^c\ XdcXZgc WVh^h d[ VXXdjci^c\ ^c i]Z 

egZeVgVi^dc d[ i]Z [^cVcX^Va hiViZbZcih ^h Veegdeg^ViZ, 

<VhZY dc i]Z ldg` lZ ]VkZ eZg[dgbZY* lZ ]VkZ cdi ^YZci^[^ZY Vcn bViZg^Va 

jcXZgiV^ci^Zh gZaVi^c\ id ZkZcih dg XdcY^i^dch i]Vi* ^cY^k^YjVaan dg XdaaZXi^kZan* 

bVn XVhi h^\c^[^XVci YdjWi dc i]Z =dbeVcnvh VW^a^in id Xdci^cjZ Vh V \d^c\ 

XdcXZgc [dg V eZg^dY d[ Vi aZVhi ilZakZ bdci]h [gdb l]Zc i]Z [^cVcX^Va 

hiViZbZcih VgZ Vji]dg^hZY [dg ^hhjZ, 

Ijg gZhedch^W^a^i^Zh VcY i]Z gZhedch^W^a^i^Zh d[ i]Z ;=> l^i] gZheZXi id \d^c\ 

XdcXZgc VgZ YZhXg^WZY ^c i]Z gZaZkVci hZXi^dch d[ i]^h gZedgi,

Other information

N]Z di]Zg ^c[dgbVi^dc Xdbeg^hZh i]Z ^c[dgbVi^dc ^cXajYZY ^c i]Z VccjVa gZedgi* 

di]Zg i]Vc i]Z [^cVcX^Va hiViZbZcih VcY djg VjY^idgvh gZedgi i]ZgZdc, N]Z ;=> 

^h gZhedch^WaZ [dg i]Z di]Zg ^c[dgbVi^dc XdciV^cZY l^i]^c i]Z VccjVa gZedgi, Ijg 

de^c^dc dc i]Z [^cVcX^Va hiViZbZcih YdZh cdi XdkZg i]Z di]Zg ^c[dgbVi^dc VcY* 

ZmXZei id i]Z ZmiZci di]Zgl^hZ Zmea^X^ian hiViZY ^c djg gZedgi* lZ Yd cdi ZmegZhh 

Vcn [dgb d[ VhhjgVcXZ XdcXajh^dc i]ZgZdc,

Ijg gZhedch^W^a^in ^h id gZVY i]Z di]Zg ^c[dgbVi^dc VcY* ^c Yd^c\ hd* Xdch^YZg 

l]Zi]Zg i]Z di]Zg ^c[dgbVi^dc ^h bViZg^Vaan ^cXdch^hiZci l^i] i]Z [^cVcX^Va 

hiViZbZcih dg djg `cdlaZY\Z dWiV^cZY ^c i]Z XdjghZ d[ i]Z VjY^i* dg di]Zgl^hZ 

VeeZVgh id WZ bViZg^Vaan b^hhiViZY, C[ lZ ^YZci^[n hjX] bViZg^Va ^cXdch^hiZcX^Zh 

dg VeeVgZci bViZg^Va b^hhiViZbZcih* lZ VgZ gZfj^gZY id YZiZgb^cZ l]Zi]Zg i]^h 

\^kZh g^hZ id V bViZg^Va b^hhiViZbZci ^c i]Z [^cVcX^Va hiViZbZcih i]ZbhZakZh, C[* 

WVhZY dc i]Z ldg` lZ ]VkZ eZg[dgbZY* lZ XdcXajYZ i]Vi i]ZgZ ^h V bViZg^Va 

b^hhiViZbZci d[ i]^h di]Zg ^c[dgbVi^dc* lZ VgZ gZfj^gZY id gZedgi i]Vi [VXi,

QZ ]VkZ cdi]^c\ id gZedgi ^c i]^h gZ\VgY,

Responsibilities of Depositary and ACD

;h ZmeaV^cZY bdgZ [jaan ^c i]Z YZedh^iVgnvh gZhedch^W^a^i^Zh hiViZbZci VcY 

i]Z ;=>vh gZhedch^W^a^i^Zh hiViZbZci* i]Z YZedh^iVgn ^h gZhedch^WaZ [dg i]Z 

hV[Z\jVgY^c\ i]Z egdeZgin d[ i]Z =dbeVcn VcY i]Z ;=> ^h gZhedch^WaZ [dg i]Z 

egZeVgVi^dc d[ i]Z [^cVcX^Va hiViZbZcih VcY [dg WZ^c\ hVi^h[^ZY i]Vi i]Zn \^kZ 

V igjZ VcY [V^g k^Zl* VcY [dg hjX] ^ciZgcVa Xdcigda Vh i]Z ;=> YZiZgb^cZh ^h 

cZXZhhVgn id ZcVWaZ i]Z egZeVgVi^dc d[ [^cVcX^Va hiViZbZcih i]Vi VgZ [gZZ [gdb 

bViZg^Va b^hhiViZbZci* l]Zi]Zg YjZ id [gVjY dg Zggdg,

Cc egZeVg^c\ i]Z [^cVcX^Va hiViZbZcih* i]Z ;=> ^h gZhedch^WaZ [dg VhhZhh^c\ i]Z 

=dbeVcnvh VW^a^in id Xdci^cjZ Vh V \d^c\ XdcXZgc* Y^hXadh^c\* Vh Veea^XVWaZ* 

bViiZgh gZaViZY id \d^c\ XdcXZgc VcY jh^c\ i]Z \d^c\ XdcXZgc WVh^h d[ 

VXXdjci^c\ jcaZhh i]Z ;=> Z^i]Zg ^ciZcYh id a^fj^YViZ i]Z =dbeVcn dg id XZVhZ 

deZgVi^dch* dg ]Vh cd gZVa^hi^X VaiZgcVi^kZ Wji id Yd hd,

Auditor’s responsibilities for the audit of the financial statements

Ijg dW_ZXi^kZh VgZ id dWiV^c gZVhdcVWaZ VhhjgVcXZ VWdji l]Zi]Zg i]Z [^cVcX^Va 

hiViZbZcih Vh V l]daZ VgZ [gZZ [gdb bViZg^Va b^hhiViZbZci* l]Zi]Zg YjZ 

id [gVjY dg Zggdg* VcY id ^hhjZ Vc VjY^idgvh gZedgi i]Vi ^cXajYZh djg de^c^dc, 

LZVhdcVWaZ VhhjgVcXZ ^h V ]^\] aZkZa d[ VhhjgVcXZ* Wji ^h cdi V \jVgVciZZ 

i]Vi Vc VjY^i XdcYjXiZY ^c VXXdgYVcXZ l^i] CM;h &OE' l^aa ValVnh YZiZXi V 

bViZg^Va b^hhiViZbZci l]Zc ^i Zm^hih, G^hhiViZbZcih XVc Vg^hZ [gdb [gVjY dg 

Zggdg VcY VgZ Xdch^YZgZY bViZg^Va ̂ [* ̂ cY^k^YjVaan dg ̂ c i]Z V\\gZ\ViZ* i]Zn XdjaY 

gZVhdcVWan WZ ZmeZXiZY id ^c[ajZcXZ i]Z ZXdcdb^X YZX^h^dch d[ jhZgh iV`Zc dc 

i]Z WVh^h d[ i]ZhZ [^cVcX^Va hiViZbZcih,

; [jgi]Zg YZhXg^ei^dc d[ djg gZhedch^W^a^i^Zh [dg i]Z VjY^i d[ i]Z [^cVcX^Va hiViZbZcih 

^h adXViZY dc i]Z @L=vh lZWh^iZ Vi8 lll,[gX,dg\,j`-VjY^idghgZhedch^W^a^i^Zh, N]^h 

YZhXg^ei^dc [dgbh eVgi d[ djg VjY^idgvh gZedgi,

Extent to which the audit was considered capable of detecting 

irregularities, including fraud

CggZ\jaVg^i^Zh* ^cXajY^c\ [gVjY* VgZ ^chiVcXZh d[ cdc+Xdbea^VcXZ l^i] aVlh 

VcY gZ\jaVi^dch, QZ YZh^\c egdXZYjgZh ^c a^cZ l^i] djg gZhedch^W^a^i^Zh* 

djia^cZY VWdkZ* id YZiZXi bViZg^Va b^hhiViZbZcih ^c gZheZXi d[ ^ggZ\jaVg^i^Zh* 

^cXajY^c\ [gVjY, N]Z ZmiZci id l]^X] djg egdXZYjgZh VgZ XVeVWaZ d[ YZiZXi^c\ 

^ggZ\jaVg^i^Zh* ^cXajY^c\ [gVjY ^h YZiV^aZY WZadl, 

QZ Xdch^YZgZY i]Z cVijgZ d[ i]Z =dbeVcnvh ^cYjhign VcY ^ih Xdcigda 

Zck^gdcbZci* VcY gZk^ZlZY i]Z =dbeVcnvh YdXjbZciVi^dc d[ i]Z^g eda^X^Zh VcY 

egdXZYjgZh gZaVi^c\ id [gVjY VcY Xdbea^VcXZ l^i] aVlh VcY gZ\jaVi^dch, QZ 

Vahd Zcfj^gZY d[ bVcV\ZbZci VcY i]Z ;=> VWdji i]Z^g dlc ^YZci^[^XVi^dc VcY 

VhhZhhbZci d[ i]Z g^h`h d[ ^ggZ\jaVg^i^Zh* ^cXajY^c\ i]dhZ i]Vi VgZ heZX^[^X id i]Z 

XdbeVcnvh Wjh^cZhh hZXidg,

QZ dWiV^cZY Vc jcYZghiVcY^c\ d[ i]Z aZ\Va VcY gZ\jaVidgn [gVbZldg`h i]Vi i]Z 

=dbeVcn deZgViZh ^c* VcY ^YZci^[^ZY i]Z `Zn aVlh VcY gZ\jaVi^dch i]Vi8 

y ]VY V Y^gZXi Z[[ZXi dc i]Z YZiZgb^cVi^dc d[ bViZg^Va Vbdjcih VcY Y^hXadhjgZh 

^c i]Z [^cVcX^Va hiViZbZcih, N]ZhZ ^cXajYZY i]Z =daaZXi^kZ CckZhibZci 

MX]ZbZh MdjgXZWdd` VcY gZaZkVci iVm aZ\^haVi^dc9 VcY

y Yd cdi ]VkZ V Y^gZXi Z[[ZXi dc i]Z [^cVcX^Va hiViZbZcih Wji Xdbea^VcXZ l^i] 

l]^X] bVn WZ [jcYVbZciVa id i]Z =dbeVcnvh VW^a^in id deZgViZ dg id Vkd^Y 

V bViZg^Va eZcVain, N]ZhZ ^cXajYZY N]Z IeZc+?cYZY CckZhibZci =dbeVc^Zh 

LZ\jaVi^dch 0../,

QZ Y^hXjhhZY Vbdc\ i]Z VjY^i Zc\V\ZbZci iZVb gZ\VgY^c\ i]Z deedgijc^i^Zh 

VcY ^cXZci^kZh i]Vi bVn Zm^hi l^i]^c i]Z dg\Vc^hVi^dc [dg [gVjY VcY ]dl VcY 

l]ZgZ [gVjY b^\]i dXXjg ^c i]Z [^cVcX^Va hiViZbZcih,

;h V gZhjai d[ eZg[dgb^c\ i]Z VWdkZ* lZ ^YZci^[^ZY i]Z \gZViZhi ediZci^Va [dg 

[gVjY ^c i]Z kVajVi^dc VcY Zm^hiZcXZ d[ ^ckZhibZcih,  Cc gZhedchZ lZ ]VkZ8 

^ckdakZY djg [^cVcX^Va ^chigjbZcih heZX^Va^hih id VhhZhh i]Z Veea^ZY kVajVi^dc 

bZi]dYdad\^Zh9 V\gZZY ^ckZhibZci ]daY^c\h id ^cYZeZcYZci Xdc[^gbVi^dch9 VcY 

V\gZZY ^ckZhibZci kVajVi^dch id gZa^VWaZ ^cYZeZcYZci hdjgXZh,

Cc Xdbbdc l^i] Vaa VjY^ih jcYZg CM;h &OE'* lZ VgZ Vahd gZfj^gZY id eZg[dgb 

heZX^[^X egdXZYjgZh id gZhedcY id i]Z g^h` d[ bVcV\ZbZci dkZgg^YZ, Cc 

VYYgZhh^c\ i]Z g^h` d[ [gVjY i]gdj\] bVcV\ZbZci dkZgg^YZ d[ Xdcigdah* lZ 

iZhiZY i]Z Veegdeg^ViZcZhh d[ _djgcVa Zcig^Zh VcY di]Zg VY_jhibZcih9 VhhZhhZY 

l]Zi]Zg i]Z _jY\ZbZcih bVYZ ^c bV`^c\ VXXdjci^c\ Zhi^bViZh VgZ ^cY^XVi^kZ 
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d[ V ediZci^Va W^Vh9 VcY ZkVajViZY i]Z Wjh^cZhh gVi^dcVaZ d[ Vcn h^\c^[^XVci 

igVchVXi^dch i]Vi VgZ jcjhjVa dg djih^YZ i]Z cdgbVa XdjghZ d[ Wjh^cZhh,

Cc VYY^i^dc id i]Z VWdkZ* djg egdXZYjgZh id gZhedcY id i]Z g^h`h ^YZci^[^ZY 

^cXajYZY i]Z [daadl^c\8

y gZk^Zl^c\ [^cVcX^Va hiViZbZci Y^hXadhjgZh Wn iZhi^c\ id hjeedgi^c\ 

YdXjbZciVi^dc id VhhZhh Xdbea^VcXZ l^i] egdk^h^dch d[ gZaZkVci aVlh VcY 

gZ\jaVi^dch YZhXg^WZY Vh ]Vk^c\ V Y^gZXi Z[[ZXi dc i]Z [^cVcX^Va hiViZbZcih9

y eZg[dgb^c\ VcVani^XVa egdXZYjgZh id ^YZci^[n Vcn jcjhjVa dg jcZmeZXiZY 

gZaVi^dch]^eh i]Vi bVn ^cY^XViZ g^h`h d[ bViZg^Va b^hhiViZbZci YjZ id [gVjY9 

y Zcfj^g^c\ d[ bVcV\ZbZci XdcXZgc^c\ VXijVa VcY ediZci^Va a^i^\Vi^dc VcY 

XaV^bh* VcY ^chiVcXZh d[ cdc+Xdbea^VcXZ l^i] aVlh VcY gZ\jaVi^dch9 VcY

y gZVY^c\ b^cjiZh d[ bZZi^c\h d[ i]dhZ X]Vg\ZY l^i] \dkZgcVcXZ VcY 

gZk^Zl^c\ XdggZhedcYZcXZ l^i] BGL= VcY i]Z @=;,

Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Collective Investment 

Schemes Sourcebook

Cc djg de^c^dc8

y egdeZg VXXdjci^c\ gZXdgYh [dg i]Z =dbeVcn VcY ^ih hjW+[jcYh ]VkZ WZZc 

`Zei VcY i]Z [^cVcX^Va hiViZbZcih VgZ ^c V\gZZbZci l^i] i]dhZ gZXdgYh9

y lZ ]VkZ gZXZ^kZY Vaa i]Z ^c[dgbVi^dc VcY ZmeaVcVi^dch l]^X]* id i]Z WZhi 

d[ djg `cdlaZY\Z VcY WZa^Z[* lZgZ cZXZhhVgn [dg i]Z ejgedhZh d[ djg VjY^i9 

VcY

y i]Z ^c[dgbVi^dc Y^hXadhZY ^c i]Z VccjVa gZedgi [dg i]Z nZVg ZcYZY 06 

@ZWgjVgn 0.03 [dg i]Z ejgedhZ d[ Xdbean^c\ l^i] JVgV\gVe] 2,3,7L d[ i]Z 

=daaZXi^kZ CckZhibZci MX]ZbZh MdjgXZWdd` ^h Xdch^hiZci l^i] i]Z [^cVcX^Va 

hiViZbZcih,

Use of our report

N]^h gZedgi ^h bVYZ hdaZan id i]Z =dbeVcnvh h]VgZ]daYZgh* Vh V WdYn* ^c 

VXXdgYVcXZ l^i] JVgV\gVe] 2,3,/0L d[ i]Z =daaZXi^kZ CckZhibZci MX]ZbZh 

MdjgXZWdd` d[ i]Z @^cVcX^Va =dcYjXi ;ji]dg^in, Ijg VjY^i ldg` ]Vh WZZc 

jcYZgiV`Zc hd i]Vi lZ b^\]i hiViZ id i]Z =dbeVcnvh h]VgZ]daYZgh i]dhZ bViiZgh 

lZ VgZ gZfj^gZY id hiViZ id i]Zb ̂ c Vc VjY^idgvh gZedgi VcY [dg cd di]Zg ejgedhZ, 

Nd i]Z [jaaZhi ZmiZci eZgb^iiZY Wn aVl* lZ Yd cdi VXXZei dg VhhjbZ gZhedch^W^a^in 

id VcndcZ di]Zg i]Vc i]Z =dbeVcn VcY i]Z =dbeVcnvh h]VgZ]daYZgh Vh V WdYn* 

[dg djg VjY^i ldg`* [dg i]^h gZedgi* dg [dg i]Z de^c^dch lZ ]VkZ [dgbZY,

Deloitte LLP

MiVijidgn ;jY^idg 

FdcYdc* Oc^iZY E^c\Ydb  
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Asia Pacific ex Japan equities advanced over the review period. Strong performance of Chinese and Hong Kong equities supported market returns.  Enthusiasm 

regarding the potential of Chinese AI startup DeepSeek continued to bolster the broader Chinese internet sector. Meanwhile, meetings between President Xi 

Jinping and the leadership of top Chinese internet and technology firms suggested a more favourable regulatory environment for these sectors, and this buoyed 

market sentiment in China. The country’s GDP numbers for the quarter ending December 2024 exceeded expectations. A pick-up in industrial production and retail 

sales were the key drivers for growth. Conversely, among technology-focused markets, South Korean equities remained lacklustre over the period. Foreign investors 

rotated away from the markets in search of attractively priced opportunities elsewhere in the region. Indian equities witnessed a significant correction due to heavy 

selling by foreign investors. Excluding Singapore, the rest of the regional ASEAN markets remained subdued over the period. Most of these markets experienced 

capital outflows. Australian equities ended higher. Investors were buoyed by expectations that the Reserve Bank of Australia would initiate a rate-cutting cycle as 

early as February due to softer-than-expected inflation data. At a sector level, communication services, consumer discretionary and financials advanced, while 

energy, materials and consumer staples lagged. 

Emerging markets (EMs) posted positive returns during the period but underperformed developed markets. The period was marked by volatility as global markets 

grappled with shifting expectation on monetary policy, geopolitical tensions, election in both the US and EMs, and the pace of the economic recovery in China. 

However, markets were strengthened by the US Fed easing monetary policy, China’s stimulus measures in September, and a strong performance of technology 

stocks. Towards the end of 2024, EMs came under pressure as the outcome of the US election and the rhetoric around tariffs weighed on sentiment.  The year 

2025 started on a positive note as optimism around AI following the release of Chinese DeepSeek’s new AI model and a pullback in the US dollar supported 

market sentiment, while concerns around higher tariffs from the US kept sentiment in check.

Global bond markets experienced volatility but ultimately generated positive returns over the period. Initially, sentiment came under pressure and bond yields 

continued their uptrend starting in early 2024 due to sticky core inflation and investors adjusting their expectations regarding potential interest rate cuts by major 

central banks. Nevertheless, markets began to rebound in May and maintained this momentum until towards the end of September. US Treasury yields fell from 

their year-to-date highs after Fed Chairman Jerome Powell hinted that further rate hikes were unlikely. Softer labour market conditions and encouraging inflation 

data in the US further boosted market sentiment. Additionally, during an annual symposium in August, Powell indicated that the Fed would begin to reduce interest 

rates, signalling growing confidence in inflation returning to the Fed’s target of 2%. However, a pickup in economic data, especially payroll and unemployment 

figures in late September, led markets to recalibrate their expectations on interest rates, causing US Treasury yields to rise to their highest levels since late July. 

US elections and a growing focus on fiscal policy risk, as well as the UK government’s announcement of additional borrowing in its budget, also contributed to 

market volatility. At the beginning of 2025, strong US economic data led to expectations of a slower pace of rate cuts by the US Fed, pushing sovereign bond 

yields higher. However, this sentiment reversed later as lower-than-expected US and UK inflation data prints and weak US economic data caused sovereign 

yields to retreat. On the monetary policy front, the US Fed initiated its easing cycle with a 50 bps interest rate cut at its September 2024 meeting. Later, the Fed 

implemented two additional rate cuts during the November and December meetings but indicated a slower pace of cuts in 2025. Additionally, five central banks 

within the ‘Group of 10’ currency bloc (the Swiss National Bank, Riksbank, Bank of Canada, ECB, and the BoE) lowered interest rates during the period. Conversely, 

the BoJ raised its policy rate twice to reach 0.5%, the highest level in 17 years, while indicating plans for further rate increases. In the corporate credit space, both 

investment-grade and high-yield bonds gave positive returns, driven by spread compression. This outperformance was supported by a stable corporate earnings 

outlook and balanced technical factors.

Market Performance Review
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Accounting Policies of Fidelity Investment Funds and its sub-funds

Accounting policies

a) Basis of preparation - The financial statements of the company and its sub-funds have been prepared on a going concern basis, under the historical cost 

convention as modified by the revaluation of certain financial assets and liabilities measured at fair value through profit or loss. The financial statements 

are also prepared in accordance with applicable law and United Kingdom Generally Accepted Accounting Practice (UK GAAP) and the Statement of 

Recommended Practice (SORP) for UK Authorised Funds issued by the Investment Association (IA) in May 2014, as amended in June 2017.

Fidelity Emerging Europe, Middle East and Africa Fund and Fidelity Global High Yield Fund closed on 24 March 2023 and 16 October 2023 respectively. 

Consequently, the Authorised Corporate Director no longer regards the going concern basis of accounting appropriate for these sub-funds. Therefore, the 

financial statements for these funds have been prepared on a basis other than going concern. No adjustments were required in these financial statements 

to reduce assets to their realised values, to provide for liabilities arising from the decision to cease trading or to reclassify non-current assets and liabilities 

as current. The comparative financial information for Fidelity Emerging Europe, Middle East and Africa Fund and Fidelity Global High Yield Fund is prepared 

on a basis other than going concern. 

b) Recognition of revenue:

• Income from quoted equities is recognised when the security is quoted ex-dividend. Overseas dividends are accounted for gross of any tax deducted at 

source.

• Income from a debt security comprises the coupon interest and the difference between the purchase price and the expected maturity price. The total income 

recognised on a debt security is spread over its expected remaining life at a constant rate or an amount having regard to the IA SORP. When a distressed 

security is purchased and the Authorised Corporate Director (ACD) expects future cash flows to be uncertain, the discount or premium is not recognised 

as income. Where the fund invests predominately into Index Linked securities, COLL 6.8.3 R permits funds whose policy is to invest predominantly in index-

linked securities to make transfers in respect of index-linked gilt-edged securities in order to exclude from the distribution. The distributions are determined 

disregarding the effect of amortisation, provided that the resultant distribution is not less than if those transfers had not been made. 

• Stock dividends - Where the fund manager has elected to receive a dividend in the form of shares rather than cash, the dividend is treated as revenue 

but does not form part of the distribution.

• Underwriting commission is recognised when the issue takes place, except where the fund is required to take up all or some of the shares underwritten, in 

which case an appropriate proportion of the commission received should be deducted from the cost of those shares. 

• Special dividends may be treated as revenue or capital depending on the facts of each particular case. 

• Income from collective investment schemes is treated as revenue in nature. Any equalisation element is treated as capital and deducted from the cost of 

the investment. 

• Where a fund invests in a transparent entity, the revenue earned by the entity should be recognised as revenue by the fund.

• Management fee rebates from investing in other collective investment schemes are recognised on an accruals basis and treated as revenue or capital in 

accordance with the underlying scheme’s distribution policy. Where any fund invests in collective investment schemes managed by the ACD or an associate 

of the ACD, to avoid a double management charge, the full amounts of the charges which the ACD and/or any associated company of the ACD receives 

for managing the investments of the underlying fund, will be credited to the fund. 

• All other income is accounted for on an accruals basis.

c) Treatment of expenses:

• All expenses are accounted for on an accruals basis.

• All expenses are chargeable against revenue for distribution purposes other than those relating to purchases and sales of investments which are treated 

as capital. In accordance with the COLL and agreed by the Depositary, charges and expenses may be treated as income or capital for the purpose of the 

distribution. When expenses are charged to capital it will enhance income returns but may constrain capital growth. 

• Where a fund invests in a transparent entity, the expenses incurred by the entity should be recognised as expenses by the fund.

• All charges and expenses which are directly attributable to a particular fund (or class within a fund) will be charged to that fund (or class). 

• if there is more than one class within a fund, charges and expenses which are directly attributable to the fund (but not a particular class) will normally be 

allocated between the classes within the fund pro rata to the net asset value of the fund attributable to each class. 

• Any charges and expenses not attributable to any one fund will normally be allocated by the ACD to all funds (and their classes) pro rata to the net asset 

values of the funds (and their classes), although the ACD has the discretion to allocate such charges and expenses in a different manner which it considers 

fair to shareholders generally.

d) Distribution policy - The distribution policy of the individual funds is to distribute or accumulate all available revenue after deduction of expenses properly 

chargeable against revenue.

e) Taxation:

• Provision is made for corporation tax at the current rate on the excess of taxable revenue over allowable expenses, with relief for overseas tax taken 

where appropriate.

• UK dividend income is disclosed net of any related tax credit.

• Deferred taxation is recognised in respect of temporary timing differences that have originated but not reversed by the balance sheet date. Any liability 

to deferred taxation is provided for on the average rate of taxation expected to apply in the period. Deferred tax assets are recognised to the extent that 

they are considered recoverable.
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f

f) Basis of valuation of investments:

• Investments in securities and underlying funds have been valued using the market price at the noon valuation point on the last business day of the 

accounting period. Market value is defined by the SORP as fair value which in an active market is the value of long positions at the quoted bid price and 

fair value of short positions is the quoted offer price. 

• Holdings in collective investment schemes are valued at bid price for dual priced funds and at single price for single priced funds.

• The Fair Value Committee (FVC) ensures pricing sources and methodologies used to value securities are appropriate as delegated by the ACD. Where there 

is no price source from an active market for an investment, the FVC will assess information available from internal and external sources in order to arrive 

at a fair value. In seeking to value such securities, the FVC will gather valuation related information from multiple internal and external sources and may 

apply judgement in determining the fair value. These sources include historic trading and pricing information (including grey market trades), the views of 

internal security analysts, company specific news and fundamental data as well as information relating to comparable companies within related industries 

and sectors. The FVC policies and procedures remain under continuous review by the ACD. 

• Fair value adjustments may be implemented to protect the interests of the Shareholder Funds against market timing practices. Accordingly, if a fund invests in 

markets that are closed for business at the time the fund is valued, the ACD may, by derogation from the provisions above, allow for the securities included 

in a particular portfolio to be adjusted to reflect more accurately the fair value of the fund’s investments at the point of valuation.

• Fair value adjustments were applied with the following effect on the funds midday prices as at 28 February 2025: Taiwan -2.59%, US +0.35%, Japan +0.66% 

(2024: no fair value adjustments were applied).

• The market value disclosed alongside each investment in the Portfolio Statement represents the fair value. Each derivative position is shown as a separate 

investment. The Portfolio Statement includes for each investment the percentage of the net assets. This may result in the geographical or sector allocations 

being different to the comparative index. The largest holdings disclosure is consistent with this basis, and therefore derivative positions may not appear 

in the list of largest holdings. A copy of the Fund Factsheet report disclosing the sector/industry exposure, country exposure and top holdings including 

derivatives exposures may be obtained upon request from the ACD alternatively, please go to http://www.fidelity.co.uk.

g) Derivatives:

• Where appropriate, certain permitted transactions such as derivatives are used. Where such transactions are used to protect or enhance revenue, the 

revenue and expenses derived from them are included in the Revenue or Expenses in the Statement of Total Return. Where such transactions are used to 

protect or enhance capital, the gains or losses are included in Net capital gains/(losses) in the Statement of Total Return. Any positions on such transactions 

open at the year end are reflected in the Balance Sheet at their market value. All gains and losses in the value of futures contracts, interest rates swaps, 

credit default swaps, equity forwards, contracts for difference, equity linked notes and options are disclosed in the Statement of Total Return under Net 

capital gains/(losses).

• Futures, equity forwards and contracts for difference, the dividend element is included in revenue along with the associated finance costs of these contracts. 

Ongoing premia on credit default swaps are charged or credited to revenue/expenses on an accruals basis, depending on whether protection is bought 

or sold. Revenue receivable/payable on interest rate swaps is included in revenue on an accruals basis. The premium received on covered call options is 

taken to revenue over the life of the contract provided the strike price of the option is greater than the price of the underlying security at the time of trade.

• Where forward foreign exchange contracts have been entered into to hedge the underlying funds and securities against currency exchange rate 

movements, any subsequent hedge gain or loss is taken to capital.

h) Cash and bank balances - These may comprise cash at bank. Amounts held at futures clearing houses and/or brokers are where amounts are held in 

segregated accounts as collateral on behalf of brokers.

i) Cash and cash equivalents - These may comprise money market funds which are short term, highly liquid and are readily convertible to a known amount of 

cash. These are subject to an insignificant risk of change in value.

j) Exchange rates - Assets and liabilities denominated in foreign currencies have been translated into sterling at the rate of exchange ruling at the noon valuation 

point on the last business day of the accounting period. Revenue items denominated in foreign currency are translated into sterling at exchange rates ruling 

at the date of the transaction. Differences on exchange are included within the Statement of Total Return.

k) Dilution levy:

• In certain circumstances, the value of the property of a Fund may be reduced as a result of costs incurred in dealings in the Fund’s investments or through 

dealing in those investments at prices other than the mid-market price. In order to prevent this effect, known as ‘dilution’, and the consequent potential 

adverse effect on remaining Shareholders, the ACD has the power to charge a ‘dilution levy’ when Shares are bought or sold.

• In the year to 28 February 2025 no dilution levy was paid to the Company (2024: none).

l) Price adjustment policy:

• The Board of Directors of the Company may implement a price adjustment policy in order to protect the interests of the Company’s shareholders. The 

purpose of the price adjustment policy is to allocate the costs associated with large inflows and outflows to investors transacting that day, thereby protecting 

the long-term shareholder from the worst effects of dilution. It achieves this purpose by adjusting all share class prices at which deals in a sub-fund are 

transacted. In other words, share class prices may be adjusted up or down depending on the level and type of investor transactions on a particular day 

within a sub-fund. In this way the existing and remaining shareholders do not suffer an inappropriate level of dilution. The Company will only trigger an 

adjustment in the price when there are significant net flows that are likely to have a material impact on existing and remaining shareholders. The adjustment 

will be based on the expected dealing costs for the particular assets in which a sub-fund is invested, or will invest in. Once an adjustment is made to a 

sub-fund’s share class price, those are the official prices for all deals that day.

As at 28 February 2025 no funds were adjusted (2024: none).
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Risk management policies of Fidelity Investment Funds and its sub-funds

Risk framework

The Board of Directors of FIL Limited, the ultimate parent company of the ACD, has established a Risk Policy, a Risk Appetite statement and a number of other 

risk related policies for adoption throughout the Fidelity International group of companies, including the ACD. There is a clearly defined structure operating within 

a corporate governance and management framework that is designed to address the related business risks, including those arising from financial instruments. 

Risk management policies and procedures are established by the Board and updated according to market, industry and government initiatives and regulatory 

developments. The Board monitors that a robust system of internal control exists to ensure compliance with rules, regulations and policies. It is the Board of 

Directors of the ACD that is ultimately responsible for monitoring risk but day to day management of the risk process has been delegated to other areas as 

appropriate.

Fidelity operates a ‘multiple lines of defence’ approach to risk management; also the risk control processes are comprehensive, multi-layered, both quantitative 

and qualitative and do not rely on any one risk measure or system. The primary responsibility for financial instrument risk management rests with the portfolio 

manager of each fund who is overseen by the relevant Chief Investment Officer (CIO). On a regular basis each fund is formally reviewed in a meeting involving 

the portfolio manager, the relevant CIO, Investment Management Portfolio Analytics and others; the review covers multiple aspects of the fund’s profile including 

trading activity, turnover, performance, structure, style profile, the use of derivatives and other relevant subjects such as yield curve exposure and sector and credit 

rating positioning in the case of Fixed Income funds. In addition to this review there is a formal Investment Risk Oversight Committee (IROC), chaired by the head 

of the Investment Management Risk function, whose remit includes review of various risk and performance measures, liquidity and other investment risks.

Furthermore, there is a Derivative & Counterparty Risk Committee that focuses on all aspects of risk arising from the use of derivative instruments. The global 

exposure relating to derivatives held in a fund may not exceed the net value of that fund. Global exposure calculations for all funds – unless otherwise indicated 

- use the commitment approach as part of their risk management process, measure and limits. The funds in this umbrella OEIC are governed by UK UCITS rules. 

The rules and prospectus limits are monitored and reported on by an independent Investment Compliance function.

Risk factors

The main risks arising from financial instruments are market price, foreign currency, interest rate, liquidity, counterparty and credit risks. There are policies in place 

to ensure each of these risks are managed in an appropriate manner.

Market price risk

Market price risk arises from the uncertainty about future price movements on financial instruments held. It represents the potential loss each fund might suffer 

through holding market positions in the face of adverse price movements. The value of investments (including derivatives) is not fixed and may go down as well 

as up. This may be as a result of a specific factor affecting the value of an individual investment, or may be caused by general market factors. Some of the funds 

may invest in securities of countries experiencing rapid economic growth. Investors should appreciate that these securities may be more volatile than securities in 

more developed markets with the result that there may be greater risk of price fluctuation and the suspension of redemptions in such funds compared with funds 

in more mature markets. This volatility may stem from political and economic factors, and be exacerbated by legal, trading liquidity, settlement, currency and 

other factors. Some emerging market countries may have relatively prosperous economies but may be sensitive to world commodity prices or other factors. Where 

derivatives are used for either efficient management of the fund or for investment purposes, market price risk will exist as for any other non-derivative investments. 

The volatility of option prices could be greater than for other derivatives.

Foreign currency risk

The funds’ total returns and balance sheets can be significantly affected by foreign exchange movements if the assets and revenue are denominated in currencies 

other than the funds’ base currency. Three principal areas where foreign currency risk could impact each fund have been identified as:

• Movements in rates affecting the value of investments

• Movements in rates affecting short term timing differences

• Movements in rates affecting the revenue received

The funds may hold forward foreign exchange contracts to hedge the funds’ base currency. The funds may be exposed to short term exchange rate movements, 

for example between the date when an investment is bought or sold and the date when settlement of the transaction occurs. The ACD may seek to manage 

exposure to currency movements by using forward and spot foreign exchange contracts. Revenue received in other currencies is converted into base currency on 

or near the date of receipt.

Interest rate risk

Debt securities have varying levels of sensitivity to changes in interest rates. In general, the price of a fixed rate debt security can fall when interest rates rise and 

can rise when interest rates fall. Securities with longer maturities can be more sensitive to interest rate changes. The fixed rate component of an interest rate swap 

will have a similar interest rate risk profile to that of a fixed rate debt security where the currency, fixed rate and maturity are the same. 

Liquidity risk

The funds’ assets comprise mainly realisable securities which can be readily sold or redeemed in normal market conditions. The funds’ main liability is the 

redemption of any shares that investors wish to sell. In general, the ACD manages the cash to ensure it can meet its liabilities. Assets from a fund may need to 

be sold if insufficient cash is available to finance such redemptions. The funds’ holdings are reviewed on a regular basis, with particular emphasis on the market 

capitalisation of the issuer (securities issued by larger capitalised companies generally have greater liquidity) and the number of days it would take to trade out 

of a given security position or percentage of the fund as a whole (determined by reference to available market trading volumes). Where investments cannot be 

realised in time to meet any potential liability, the fund may borrow up to 10% of its value to ensure settlement.
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Risk management policies of Fidelity Investment Funds and its sub-funds

Counterparty risk

All security transactions and derivatives are transacted with brokers and carry the risk that the counterparty to a transaction may not meet their financial obligations. 

All counterparties for any type of trading are assessed by an independent Credit Research and Analysis function and approved for use by any Fidelity company, 

including the ACD. Exposures to counterparties are monitored and reported frequently. Margin on exchange-traded derivatives mitigates counterparty risk exposure 

and in the case of over-the-counter derivatives, collateral is transferred to reduce counterparty risk exposure in accordance with the terms outlined in market 

standard (ISDA) derivative legal contracts.

Credit risk

Investments may be adversely affected if any of the institutions with which money is deposited suffers insolvency or other financial difficulties. The process outlined 

above under ‘Counterparty risk’ is used to review, approve and report on exposures to institutions with which money is deposited.

Credit risk also arises from the uncertainty about the payment of interest and the repayment of principal bond investments. Default risk is based on the issuer’s 

ability to make interest payments and to repay the loan at maturity. Due to the higher possibility of default, an investment in corporate bonds is generally less 

secure than an investment in government bonds. Default risk may therefore vary between different government issuers as well as between different corporate 

issuers. In certain cases, government bonds may have higher probability of default than specific corporate issuers. The funds may hold credit default swaps to 

manage their credit risk profile. Credit default swaps are transacted to take advantage of expected movements in credit spreads on either individual securities 

or baskets of securities.

Fair values of financial assets and financial liabilities

There is no material difference between the value of the financial assets and liabilities, as shown in the balance sheet, and their fair value. The numerical 

information in respect of financial instruments disclosure is provided in the financial statements for the individual funds.
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~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1
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Comparative Performance Table

A Accumulation Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 9/63514< 8/3451<3 8/558183 9/994198 8/58<149 8/77413;

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 4/4:4183 4/6:818; +466198, 4/5751:< 4/77<196 +46<163,

Nj_l[ncha%]b[la_m +439159, +;915<, +:;1<8, +8;168, +7:147, +75195,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 4/398157 4/5;<15< +545193, 4/4;7177 4/73517< +4;41<5,

Ccmnlc\oncihm 0 0 0 0 0 0

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 5*145,21 4*1.0,/7 3*./0,7. 5*624,.7 4*44/,43 3*037,/4

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3195 3193 3194 3195 3193 3194

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 491<( 581:( +714(, 4:1;( 591:( +616(,

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 438/784 433/647 <6/839 ;88/;<8 ;35/474 9;4/78:

Bfimcha%hog\_l%i`%mb[l_m 4/764/644 4/8<4/:58 4/;98/637 43/<3;/894 45/374/4;3 45/<8:/866

Nj_l[ncha%]b[la_m 4188( 4189( 4188( 31;3( 31;4( 31;3(

Ccl_]n%nl[hm[]ncih%]imnm 3134( 3134( 3134( 3134( 3134( 3134(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ :/;83133 9/63;133 8/95;133 ;/689133 9/99:133 8/;97133

Kiq_mn%mb[l_%jlc]_ 9/54;133 7/<48133 7/8;7133 9/8;4133 8/48;133 7/:;7133
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 487/3<< 4<:/;4<

Q_p_ho_ 8 :/7;6 :/893

Drj_hm_m 9 +</5<9, +;/5<3,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +53;, +4,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih '0*.0/( '51/(

S[r[ncih : +:;9, +:3:,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # +5/;3:,# +4/76;,

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch /3/*070 /74*16/

Ccmnlc\oncihm ; 466 98

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh /3/*203 /74*224

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh <35/788 ::7/<96

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 57/:9< 63/<43

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +44:/63;, +<</;98,

% # +<5/86<,# +9;/<88,

Rqcha%jlc]_%[^domng_hn 8 4

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 484/758 4<9/779

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 74/*124 7.0*233

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm <:5/4<9 <37/563

;jggZci#VhhZih8

C_\nilm < 6/733 6/88;

B[mb%[h^%\[he%\[f[h]_m 43 <;5 5

Sin[f%inb_l%[mm_nm # 7/6;5 # 6/893

LdiVa#VhhZih <:9/8:; <3:/:<3

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +5<9, 0

Bl_^cnilm

A[he%ip_l^l[`nm +599, 0

Nnb_l%]l_^cnilm 44 +47/9:3, +8/668,

Sin[f%inb_l%fc[\cfcnc_m # +47/<69,# +8/668,

LdiVa#a^VW^a^i^Zh +48/565, +8/668,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 74/*124 7.0*233
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

Bigj_hm[ncih%j[sg_hnm +7, 0

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 487/993 4<</393

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm +;;7, 0

Nnb_l%]oll_h]s%a[chm2+fimm_m, 673 +4/559,

Sl[hm[]ncih%]b[la_m +46, +48,

M_n%][jcn[f%a[chm2+fimm_m, /32*.77 /75*6/7

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 8:< 4/563

@BC%`__%l_\[n_2q[cp_l%ni%ch]ig_ 4/35; <44

Np_lm_[m%^cpc^_h^m 8/;95 8/748

A[he%chn_l_mn 47 6

S[r[\f_%chn_l_mn 0 4

Sin[f%l_p_ho_ 5*261 5*34.

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m :/:<3 9/<5;

Q_acmnl[l%`__m <68 ;5;

R_lpc]_%]b[la_m 79: 747

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 7 6

7*/74 6*/51

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 7< 6<

Bomni^s%`__m : 44

34 3.

Nnb_l%_rj_hm_m=

@o^cn%`__ 45 43

Nnb_l%ij_l[ncha%_rj_hm_m 65 8:

22 45

Sin[f%_rj_hm_m 7*074 6*07.

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih :;9 :3:

Sin[f%]oll_hn%n[r[ncih 564 5.5

\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih '0*.0/( '51/(

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 +737, +479,
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Notes to the Financial Statements

D"_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m 4/8:: 4/55<

Np_lm_[m%n[r[ncih :;9 :3:

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +4/4:6, +4/3;6,

Boll_hn%n[r%]b[la_2+]l_^cn, 564 5.5

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

%Sb_%`oh^%b[m%ohl_fc_p_^%_r]_mm%g[h[a_g_hn%_rj_hm_m%l_mofncha%ch%[%jin_hnc[f%^_`_ll_^%n[r%[mm_n%i`%�79/7:8/333%+5357=%�77/;<;/333,1%Hn%cm%ohfce_fs%nb[n%nb_%

`oh^%qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Dko[fcm[ncih

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m +4<<, +;5,

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m 99 4:

M_n%^cmnlc\oncih%`il%nb_%s_[l '/11( '43(

AciZgZhi-di]Zg

Hhn_l_mn 8 4

C_lcp[ncp_%_rj_hm_ 536 0

0.6 /

Sin[f%$h[h]_%]imnm 53 '42(

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh +5/;3:, +4/76;,

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Q_p_ho_%mbiln`[ff%nl[hm`_ll_^%`lig%][jcn[f 5/9:7 4/693

Dko[fcm[ncih%ih%]ihp_lmcihm 0 46

'/11( '43(

Sb_%@%@]]ogof[ncih%Rb[l_m%b[p_%[h%_r]_mm%i`%_rj_hm_m%ip_l%l_p_ho_%`il%nb_%]oll_hn%s_[l%[h^%nb_l_`il_%nb_l_%cm%hi%[]]ogof[ncih%+5357=%m[g_,1

Sb_%V%@]]ogof[ncih%Rb[l_m%b[p_%[h%_r]_mm%i`%_rj_hm_m%ip_l%l_p_ho_%`il%nb_%]oll_hn%s_[l%[h^%nb_l_`il_%nb_l_%cm%hi%[]]ogof[ncih%+5357=%m[g_,1

7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 47 0

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 4/487 5/474

@]]lo_^%l_p_ho_ 5<4 7;:

@BC%`__%l_\[n_2q[cp_l%l_]ip_l[\f_ 4/<73 <44

Np_lm_[m%n[r%l_]ip_l[\f_ 4 4<

Sin[f%^_\nilm 1*2.. 1*336

/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-03 07-.0-02

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm <:: 0

B[mb%[h^%\[he%\[f[h]_m 8 5

Sin[f%][mb%[h^%\[he%\[f[h]_m 760 0

// Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 4/764 5/778

Ool]b[m_m%[q[cncha%m_nnf_g_hn 44/58< 0

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 4/48< 5/476

@]]lo_^%_rj_hm_m ;54 :7:

Sin[f%inb_l%]l_^cnilm /2*45. 3*113
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/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

Doli 0 4 0 4

TJ%Oioh^ 0 :5; ;79 4/8:7

TR%Ciff[l <:4/<33 +46, +45/449, <8</::4

LdiVa 75/*7.. 5/4 '//*05.( 74/*124

07-.0-02 r&... r&... r&... r&...

Doli 0 0 ; ;

TJ%Oioh^ 0 5 +474, +46<,

TR%Ciff[l <37/563 0 +4/977, <35/8;9

LdiVa 7.2*01. 0 '/*555( 7.0*233

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%4133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%4133(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5357=%m[g_,1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 77;/389 65 3134 0 0

Biljil[n_%[]ncihm 5 0 0 0 0

Sin[f 226*.36 10 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 226*.7.

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 895/:45 69 3134 46 0

Biljil[n_%[]ncihm ;/6<8 0 0 0 0

Sin[f 35/*/.5 14 /1

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 35/*.36

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3134%(

%

3133%(

%
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07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 674/;76 58 3134 54 3134

Sin[f 12/*621 03 0/

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 12/*667

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 6:</67; 6: 3134 6 0

Sin[f 157*126 15 1

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 157*1.6

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3134%(

%

3133%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3138(%+5357=%3137(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m <63/793 +5<9, ;<7/975 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 6:/78: 0 894 0

K_p_f%6=%Thi\m_lp[\f_%^[n[-- 7/5:< 0 </35: 0

750*/74 '074( 7.2*01. +

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_!_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

--Hn%cm%nb_%l_mjihmc\cfcns%i`%nb_%E[cl%U[fo_%Biggcnn__%+EUB,%ni%_hmol_%jlc]cha%miol]_m%[h^%g_nbi^ifiac_m%om_^%ni%p[fo_%m_]olcnc_m%[l_%[jjlijlc[n_%[m%

^_f_a[n_^%\s%nb_%@BC1%Hhp_mng_hnm%]f[mmc$_^%[m%omcha%chjonm%nb[n%[l_%hin%\[m_^%ih%i\m_lp[\f_%g[le_n%^[n[%]igjlcm_%`[cl%p[fo_%[^domn_^%m_]olcnc_m%[h^%

mchaf_%miol]_^%\ih^m1%Hh%m__echa%ni%p[fo_%mo]b%m_]olcnc_m%qb_l_%hi%fckoc^%g[le_n%_rcmnm/%nb_%EUB%qcff%a[nb_l%p[fo[ncih%l_f[n_^%ch`ilg[ncih%`lig%gofncjf_%

chn_lh[f%[h^%_rn_lh[f%miol]_m1%Sb_m_%miol]_m%ch]fo^_%bcmnilc]%nl[^cha%[h^%jlc]cha%ch`ilg[ncih%+ch]fo^cha%al_s%g[le_n%nl[^_m,%[h^%nb_%pc_qm%i`%chn_lh[f%m_]olcns%

[h[fsmnm1%Hhn_lh[f%m_]olcns%[h[fsmnm%b[p_%[]]_mm%ni%[%l[ha_%i`%g[n_lc[f%ch]fo^cha/%]igj[hs%mj_]c$]%h_qm%[h^%_[lhcham/%][mb%!iq%`il_][mnm/%p[fo[ncihm%i`%

nb_%oh^_lfscha%jiln`ifci%]igj[hs%[h^%]igj_ncnil%]igj[hs%p[fo[ncihm%qcnbch%l_f[n_^%ch^omnlc_m%[h^%m_]nilm%ni%^_n_lgch_%[%p[fo[ncih%l_]igg_h^[ncih%`il%

_[]b%ohfcmn_^%m_]olcns1%Sb_%EUB%b[m%nb_%[\cfcns%ni%[jjfs%^cm]iohnm%ni%m_]olcns%p[fo[ncihm1%L[h[a_g_hn%^_n_lgch_m%nb_%^cm]iohn%\[m_^%ih%cnm%do^a_g_hn/%[`n_l%

]ihmc^_lcha%g[le_n%fckoc^cns%]ih^cncihm%[h^%]igj[hs%mj_]c$]%`[]nilm%mo]b%[m%nb_%^_p_fijg_hn%mn[a_%i`%nb_%jiln`ifci%]igj[hs1%F_h_l[ffs%`il%`[cl%p[fo_^%

m_]olcnc_m%[h^%mchaf_%miol]_%\ih^m%qb_l_%nb_l_%cm%hi%jlc]_%miol]_%`lig%[h%[]ncp_%g[le_n/%nb_%EUB%b[m%[jjfc_^%do^a_g_hn%ch%^_n_lgchcha%nb_%`[cl%p[fo_1%Sbcm%

`[cl%p[fo_%cm%_mn[\fcmb_^%\s%omcha%g_[mol_m%mo]b%[m>%momj_h^_^%m_]olcnc_m%qb_l_%nb_%f[mn%nl[^_^%jlc]_%cm%om_^%il%nb_%jlc]_%i`%[%l_]_hn%nl[hm[]ncih%g[^_%\s%

g[h[a_g_hn%il%[%nbcl^%j[lns%qbc]b%qcff%[fmi%`[]nil%ch%[%^cm]iohn%qb_l_%h_a[ncp_%h_qm%b[m%\__h%i\m_lp_^1%F_h_l[ffs%ohfcmn_^%m_]olcnc_m%[l_%p[fo_^%[n%]imn/%

[%nl[^_%_r_]on_^%\s%[hinb_l%Ec^_fcns%Eoh^/%al_s%g[le_n%nl[^_m%il%[n%[%hcf%p[fo_%qb_l_%]igj[hc_m%b[p_%aih_%chni%fckoc^[ncih/%[^gchcmnl[ncih%il%[l_%^__g_^%

qilnbf_mm1%Rchaf_%miol]_^%\lie_l%jlc]_m%om_%^[n[%l_]_cp_^%`lig%[%mchaf_%jlc]cha%p_h^il%[h^%mn[f_%jlc]_m%om_%nb_%gimn%l_]_hn%\lie_l%koin_%[p[cf[\f_1%Sb_%

p[fo[ncih%[jjli[]b_m%om_^%\s%EHK%[l_%`offs%nl[hmj[l_hn%[h^%[cg%ni%\_%]ihmcmn_hn%qcnb%ch^omnls%mn[h^[l^m%[h^%\_mn%jl[]nc]_%jlch]cjf_m/%ch]fo^cha%aoc^[h]_%

`lig%nb_%HODU%+Hhn_lh[ncih[f%Olcp[n_%Dkocns%[h^%U_hnol_%B[jcn[f,%U[fo[ncih%Foc^_fch_m/%Hhn_lh[ncih[f%Nla[hct[ncih%i`%R_]olcnc_m%Biggcmmcihm%+HNRBN,%p[fo[0

ncih%jlch]cjf_m%[h^%nb_%l_kocl_^%[]]iohncha%mn[h^[l^m1%Eil%`olnb_l%^_n[cf%ih%nb_%\[mcm%i`%p[fo[ncih%i`%chp_mng_hnm%jf_[m_%l_`_l%ni%hin_%4b,%i`%nb_%[]]iohncha%

jifc]c_m%m_]ncih1

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

@%@]]ogof[ncih%Rb[l_m 4/8<4/:58 54:/975 +6:8/;59, +5/563, 4/764/644

V%@]]ogof[ncih%Rb[l_m 45/374/4;3 479/65; +4/5;4/385, 5/438 43/<3;/894

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�:98/333%+5357=%�9<:/333,%[l_%ch]fo^_^%

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441
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Notes to the Financial Statements

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-03

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 +5<9, 0 0 <:: 9;4

Sin[f + + '074( + + 755 46/

07-.0-02

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 0 0 0 0 0

Sin[f + + + + + + +

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nqi%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m%[h^%V%@]]ogof[ncih%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%4183(

V%@]]ogof[ncih%Rb[l_m%=%31:8(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

@%@]]ogof[ncih%Rb[l_m :/69:176 9/;<:133 +916<,

V%@]]ogof[ncih%Rb[l_m :/;7913< :/68<133 +9154,
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Fund Manager’s Review

Investment Objective and Policy
Sb_% `oh^%[cgm% ni% ch]l_[m_% nb_%p[fo_%i`%siol% chp_mng_hn%ip_l%[%j_lci^%i`%8%

s_[lm%il%gil_1

Sb_% `oh^%qcff% chp_mn%[n% f_[mn%:3(% ch%_kocnc_m% +[h^% nb_cl% l_f[n_^%m_]olcnc_m,%i`%

TR%]igj[hc_m%+nbim_%^igc]cf_^/%ch]iljil[n_^%il%b[pcha%mcahc$][hn%\omch_mm%

ch%nb_%TR%[h^%nbim_%qbc]b%[l_%fcmn_^%ch%nb_%TR,1%Sb_%Hhp_mng_hn%L[h[a_l%qcff%

]biim_%]igj[hc_m%cn%\_fc_p_m%[l_%oh^_lp[fo_^%[h^%qbim_%aliqnb%jin_hnc[f%

cm%hin% `offs% l_]iahcm_^%\s% nb_%g[le_n1% Hn% cm%hin% l_mnlc]n_^% ch% n_lgm%i`% mct_%il%

ch^omnls1%Sb_%`oh^%cm%[]ncp_fs%g[h[a_^%qcnbion%l_`_l_h]_%ni%[%\_h]bg[le1

Sb_% `oh^% g[s% [fmi% chp_mn% chni% inb_l% nl[hm`_l[\f_% m_]olcnc_m/% ]iff_]ncp_%

chp_mng_hn% m]b_g_m/% gih_s% g[le_n% chmnlog_hnm/% ][mb%[h^% ^_jimcnm% [h^% cm%

[fmi%[\f_%ni%om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn1

Performance and Portfolio Activity
Sb_% `oh^%a_h_l[n_^%jimcncp_%[\mifon_% l_nolhm%ip_l% nb_%j_lci^1%Fif^%gchcha%

]igj[hs%@ahc]i%D[af_%Lch_m%[^p[h]_^%ip_l%nb_%j_lci^/%mojjiln_^%\s%lcmcha%

aif^% jlc]_m/% li\omn% jli^o]ncih% pifog_m/% mnl[n_ac]% []kocmcncihm/% [h^% mnliha%

$h[h]c[f%j_l`ilg[h]_1%Df_]nlihc]0mcah[nol_%m_lpc]_%]igj[hs%Ci]oRcah%lim_%

oh^_ljchh_^%\s%mnliha%_[lhcham/%]ihmcmn_hn%m[f_m%aliqnb%[h^%nb_%]igj[hs{m%

@H0_h[\f_^% i"_lcham1% Vcl_f_mm% h_nqile% ij_l[nil% S0Li\cf_% [fmi% [^p[h]_^/%

^lcp_h%\s%nb_%lcmcha%^_g[h^%`il%jl_gcog%jf[hm%[h^%msh_lac_m%`lig%mnl[n_ac]%

[]kocmcncihm%nb[n%\iimn_^%_[lhcham1%V_%chcnc[n_^%jimcncihm% ch%icf%[h^%h[nol[f%

a[m% ]igj[hs% Cc[gih^\[]e% Dh_las% [h^% \[he% bif^cha% ]igj[hs% OMB%

Ech[h]c[f%R_lpc]_m%[h^%mif^%jimcncihm%ch%jb[lg[]s%]igj[hs%BUR%G_[fnb%[h^%

m_gc]ih^o]nil%]igj[hs%Po[f]igg1

Outlook
Kiiecha% [b_[^/% nb_% cgj[]n% i`% nb_% h_q% TR% [^gchcmnl[ncih{m% jifc]s/% n[lc"%

ch]l_[m_m%[h^%]b[ha_m%ni%cggcal[ncih%jifc]s%[l_%ch%̀ i]om1%Lc^0][j%]igj[hc_m%

qcnb% ^ig_mnc]% _rjimol_%[l_%_rj_]n_^% ni%\_h_$n% `lig% fiq_l% ]iljil[n_% n[r%

l[n_m/%[]]_mm% ni%]b_[j_l%_h_las%[h^% nb_%h_q%[^gchcmnl[ncih{m%jlin_]ncihcmn%

jifc]c_m/%qbc]b%]iof^%b_fj%̂ lcp_%j_l`ilg[h]_%qb_l_%p[fo[ncihm%[l_%f_mm%lc]b%ch%

]igj[lcmih%ni%f[la_%[h^%g_a[0][j%mni]em1

JdhVccV#:jgX]Zg^#%#9h]^h]#:]VgYlV_

>jcY#EVcV\Zgh

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 9

V%@]]ogof[ncih%Rb[l_m 9

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%&lcme%`l__&%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1
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Comparative Performance Table

A Accumulation Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 5/848199 5/64<1;3 5/4:81;: 5/7<5187 5/5;415; 5/4561:4

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 55<166 56613< 4;4185 55:1<6 5631<7 4::163

Nj_l[ncha%]b[la_m +75173, +6:156, +6:18<, +55193, +4<19;, +4<1:6,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 4;91<6 4<81;9 4761<6 538166 544159 48:18:

Ccmnlc\oncihm 0 0 0 +46183, +47176, +471;<,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0 46183 47176 471;<

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 0*5.0,37 0*3/3,44 0*1/7,6. 0*475,65 0*270,32 0*06/,06

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3179 3156 316; 3179 3156 316;

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m :17( ;17( 919( ;15( <16( :17(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 83/664 89/639 94/688 836/9:8 888/85< :39/;76

Bfimcha%hog\_l%i`%mb[l_m 4/;95/64; 5/56;/557 5/977/;78 4;/99</66< 55/5;:/9:8 63/<;7/83<

Nj_l[ncha%]b[la_m 4194( 4195( 4194( 31;9( 31;:( 31;9(

Ccl_]n%nl[hm[]ncih%]imnm 3135( 3134( 3135( 3135( 3134( 3135(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 5/;87133 5/856133 5/7:8133 5/;7:133 5/7<<133 5/758133

Kiq_mn%mb[l_%jlc]_ 5/7<9133 5/449133 5/497133 5/7:<133 5/3;4133 5/44:133
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 77/347 77/:65

Q_p_ho_ 8 </964 44/9<<

Drj_hm_m 9 +8/::6, +9/73<,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +7, +4,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 1*632 3*067

S[r[ncih : +4/53;, +4/746,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 5/979 # 6/;:9

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 24*44. 26*4.6

Ccmnlc\oncihm ; +5/:93, +6/:<5,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 21*7.. 22*6/4

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 944/;68 :9;/4<;

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 43/<4; 44/<43

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +448/4:3, +549/63<,

% # +437/585,# +537/6<<,

Rqcha%jlc]_%[^domng_hn 5 8

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 76/<33 77/;49

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m %%%%%%%%%%%%%%%%%%%%%; 5/854 6/548

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 332*..4 4//*613

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 884/<9: 943/;;5

;jggZci#VhhZih8

C_\nilm < 4/;73 7/564

B[mb%[h^%\[he%\[f[h]_m 5/683 867

Sin[f%inb_l%[mm_nm # 7/4<3 # 7/:98

LdiVa#VhhZih 889/48: 948/97:

D^VW^a^i^Zh8

Bl_^cnilm

Nnb_l%]l_^cnilm 43 +5/484, +6/;45,

Sin[f%inb_l%fc[\cfcnc_m # +5/484,# +6/;45,

LdiVa#a^VW^a^i^Zh +5/484, +6/;45,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 332*..4 4//*613
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/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

Bigj_hm[ncih%j[sg_hnm +5, 0

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 77/477 7:/983

Nnb_l%]oll_h]s%a[chm2+fimm_m, +454, +;46,

Sl[hm[]ncih%]b[la_m +:, +9,

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm 0 +5/3<<,

M_n%][jcn[f%a[chm2+fimm_m, 22*./2 22*510

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 569 4:<

@BC%`__%l_\[n_2q[cp_l%ni%ch]ig_ 5<7 659

Np_lm_[m%^cpc^_h^m ;/9<< 43/846

Np_lm_[m%jlij_lns%ch]ig_%^cmnlc\oncihm 5<: 756

A[he%chn_l_mn 438 43<

S[r[\f_%chn_l_mn 0 4

Np_lm_[m%m]lcj%^cpc^_h^m 0 47;

Sin[f%l_p_ho_ 7*41/ //*477

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 7/;47 8/64:

Q_acmnl[l%`__m 8;; 986

R_lpc]_%]b[la_m 5<7 659

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 7 7

3*5.. 4*1..

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 6: 66

Bomni^s%`__m : <

22 20

Nnb_l%_rj_hm_m=

@o^cn%`__ 45 43

Nnb_l%ij_l[ncha%_rj_hm_m 4: 8:

07 45

Sin[f%_rj_hm_m 3*551 4*2.7
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5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 4/53; 4/746

Sin[f%]oll_hn%n[r[ncih /*0.6 /*2/1

\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 1*632 3*067

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 ::4 4/38;

D"_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m <:; 4/3;3

Np_lm_[m%n[r%_rj_hm_^ +<, +9,

Np_lm_[m%n[r[ncih 4/53; 4/746

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +4/:73, +5/465,

Boll_hn%n[r%]b[la_2+]l_^cn, /*0.6 /*2/1

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

%Sb_%`oh^%b[m%ohl_fc_p_^%_r]_mm%g[h[a_g_hn%_rj_hm_m%l_mofncha%ch%[%jin_hnc[f%^_`_ll_^%n[r%[mm_n%i`%�5:/59:/333%+5357=%�59/5;</333,1%Hn%cm%ohfce_fs%nb[n%nb_%

`oh^%qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncih%n[e_m%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

O#9XXjbjaVi^dc#K]VgZh

Ech[f 5/854 6/548

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 58: 943

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +4;, +66,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 0*54. 1*570

AciZgZhi-di]Zg

Hhn_l_mn 7 4

Sin[f%$h[h]_%]imnm 0*542 1*571

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 5/979 6/;:9

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Q_p_ho_%mbiln`[ff%nl[hm`_ll_^%`lig%][jcn[f 447 93

Np_lm_[m%m]lcj%^cpc^_h^m 0 +47;,

Dko[fcm[ncih%ih%]ihp_lmcihm 0 7

0*54. 1*570

C_n[cfm%i`%nb_%^cmnlc\oncih%j_l%mb[l_%cm%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

Sb_%@%@]]ogof[ncih%Rb[l_m%b[p_%[h%_r]_mm%i`%_rj_hm_m%ip_l%l_p_ho_%`il%nb_%]oll_hn%s_[l%[h^%nb_l_`il_%nb_l_%cm%hi%[]]ogof[ncih%+5357=%m[g_,1

7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 8<< 4/769

@]]lo_^%l_p_ho_ 947 977

@BC%`__%l_\[n_2q[cp_l%l_]ip_l[\f_ 953 659

Np_lm_[m%n[r%l_]ip_l[\f_ : 59

R[f_m%[q[cncha%m_nnf_g_hn 0 4/:<<

Sin[f%^_\nilm /*62. 2*01/
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/. Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 4/3:: 4/;94

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 935 4/773

@]]lo_^%_rj_hm_m 7:5 844

Sin[f%inb_l%]l_^cnilm 0*/3/ 1*6/0

// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

Doli 6/556 4 9 6/563

TJ%Oioh^ 0 0 +664, +664,

Jil_[h%Vih 0 0 77 77

S[cq[h%Ciff[l 0 55 0 55

TR%Ciff[l 87;/:77 5/65: +63, 884/374

LdiVa 33/*745 0*13. '1//( 332*..4

07-.0-02 r&... r&... r&... r&...

Doli 43/538 0 44 43/549

TJ%Oioh^ 0 0 +946, +946,

S[cq[h%Ciff[l 0 56 0 56

TR%Ciff[l 933/9:: 844 4/354 935/53<

LdiVa 4/.*660 312 2/7 4//*613

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%4133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%4133(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5357=%m[g_,1

/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 54:/57< 67 3135 0 0

Sin[f 0/5*027 12 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 0/5*061

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 65</:5< 7< 3134 53 3134

Sin[f 107*507 27 0.

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 107*44.

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3134%(

%

3133%(

%



>^YZa^in#9bZg^XVc#KeZX^Va#K^ijVi^dch#>jcY

5:

Notes to the Financial Statements

07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns ;;/;:7 45 3134 0 0

Sin[f 66*652 /0 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 66*664

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 5;4/;85 85 3135 5 0

Biljil[n_%[]ncihm 9/83< 0 0 0 0

Sin[f 066*14/ 30 0

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 066*1.5

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3134%(

%

3133%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3138(%+5357=%3135(,1

/1 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 876/333 0 943/;:: 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- ;/<9: 0 8 0

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

33/*745 + 4/.*660 +

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_!_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

/2 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

@%@]]ogof[ncih%Rb[l_m 5/56;/557 8</:43 +768/849, +433, 4/;95/64;

V%@]]ogof[ncih%Rb[l_m 55/5;:/9:8 698/<55 +6/<;7/68<, 434 4;/99</66<

/3 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�75;/333%+5357=%�79</333,%[l_%ch]fo^_^%

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%431

/4 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nqi%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m%[h^%V%@]]ogof[ncih%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%4183(

V%@]]ogof[ncih%Rb[l_m%=%31:8(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/5 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

@%@]]ogof[ncih%Rb[l_m 5/:3518< 5/785133 +<15:,

V%@]]ogof[ncih%Rb[l_m 5/9<:1;: 5/785133 %%%%%%%%%%%%%%%+<144,%
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Distribution Statement

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/1#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 4618345 0 4618345 471758;

Flioj%5 :17876 91379< 4618345 471758;

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_% `oh^%[cgm% ni% ch]l_[m_% nb_%p[fo_%i`%siol% chp_mng_hn%ip_l%[%j_lci^%i`%8%

s_[lm%il%gil_1

Sb_% `oh^%qcff% chp_mn%[n% f_[mn%:3(% ch%_kocnc_m% +[h^% nb_cl% l_f[n_^%m_]olcnc_m,%i`%

]igj[hc_m%nblioabion%@mc[%+_r]fo^cha%I[j[h,%+nbim_%^igc]cf_^/%ch]iljil[n_^%

il%b[pcha%mcahc$][hn%\omch_mm%ch%@mc[%+_r]fo^cha%I[j[h,%[h^%nbim_%qbc]b%[l_%

fcmn_^%ch%nb_%l_acih,1%Sbcm%l_acih%ch]fo^_m%]iohnlc_m%]ihmc^_l_^%ni%\_%_g_lacha%

g[le_nm%[m%^_n_lgch_^%\s%nb_%Hhp_mng_hn%L[h[a_l%[n%cnm%mif_%^cm]l_ncih1%Sb_%

Hhp_mng_hn%L[h[a_l%cm%hin%l_mnlc]n_^%ch%n_lgm%i`%mct_/%ch^omnls/%il%a_ial[jbc][f%

mjfcn1

Sb_% `oh^% cm%[]ncp_fs%g[h[a_^1% Sb_% Hhp_mng_hn%L[h[a_l% c^_hnc$_m% mocn[\f_%

ijjilnohcnc_m% `il% nb_% Eoh^% oncfcmcha% ch0biom_% l_m_[l]b% [h^% chp_mng_hn%

][j[\cfcnc_m1

Sb_%Hhp_mng_hn%L[h[a_l%qcff/%qb_h%m_f_]ncha%chp_mng_hnm%`il%nb_%Eoh^%[h^%̀ il%

nb_%joljim_m%i`%gihcnilcha%lcme/%]ihmc^_l%nb_%LRBH%@ff%Biohnls%@mc[%_r%I[j[h%

Hh^_r1% Giq_p_l/% nb_% Hhp_mng_hn% L[h[a_l% b[m% [% qc^_% ^_al__% i`% `l__^ig%

l_f[ncp_%ni%nb_%ch^_r%[h^%g[s%n[e_%f[la_l/%il%mg[ff_l/%jimcncihm%ch%]igj[hc_m/%

[h^2il% g[s% chp_mn% ionmc^_% nb_% ch^_r/% ni% n[e_% [^p[hn[a_% i`% chp_mng_hn%

ijjilnohcnc_m1%Sbcm%g_[hm%nb_%Eoh^{m%chp_mng_hnm%[h^%nb_l_`il_%j_l`ilg[h]_%

g[s%p[ls%mcahc$][hnfs%`lig%nb_%ch^_r1

Sb_% `oh^% g[s% [fmi% chp_mn% chni% inb_l% nl[hm`_l[\f_% m_]olcnc_m/% ]iff_]ncp_%

chp_mng_hn% m]b_g_m/% gih_s% g[le_n% chmnlog_hnm/% ][mb%[h^% ^_jimcnm% [h^% cm%

[fmi%[\f_%ni%om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn1

Performance and Portfolio Activity
Sb_%`oh^%a_h_l[n_^%jimcncp_%l_nolhm%ip_l%nb_%450gihnb%j_lci^1%Limn%l_acih[f%

g[le_nm%[^p[h]_^%^olcha% nb_% ncg_%[m%5357%jlip_^% ni%\_%[%aii^%s_[l% `il%

@mc[h% _kocnc_m1% Bbch_m_% jifc]sg[e_lm% cgjf_g_hn_^% mncgofom% g_[mol_m% ni%

\iimn% _]ihigc]% []ncpcns% nb[n% l_[mmol_^% chp_mnilm1% Sb_%_g_la_h]_% i`% fiq_l%

]imn%Bbch_m_%@H%]igj[hs%C__jR__e%q[m%[%e_s%l_acih[f%[h^%afi\[f%nb_g_/%

^lcpcha% g[le_nm% ch% _[lfs% 53581% Hhn_lh_n% ac[hnm% S_h]_hn% Gif^cham/% @fc\[\[%

Flioj% Gif^cham% [h^% L_cno[h% fc`n_^% l_nolhm% [gc^% ijncgcmg% mollioh^cha% @H%

^_p_fijg_hnm%ch%Bbch[1%Jil_[h%n_]bhifias%ac[hn%R[gmoha%Df_]nlihc]m{%bcab0

\[h^qc^nb% g_gils% +GAL,% ]bcjm% ^c^% hin% g__n% Mpc^c[*m% n_mncha% mn[h^[l^m/%

f_[^cha%ni%]ih]_lhm%[\ion%cn%fimcha%alioh^%ni%e_s%lcp[fm1%@ffi][ncih%ni%R[gmoha%

Df_]nlihc]m%q[m%l_^o]_^1%V_%chcnc[n_^%[%jimcncih%ch%Gih%G[c%Ol_]cmcih%̀ iffiqcha%

]f[lcns%[\ion%cnm%@H0^lcp_h%l_p_ho_%aliqnb%jlimj_]nm1

Outlook
@mc[h%_kocnc_m%]ihncho_%ni%\_%mojjiln_^%\s%mnlo]nol[f%aliqnb%[]limm%p[lciom%

g[le_nm% ch% nb_%l_acih1%Bbch_m_%jifc]sg[e_lm%b[p_%]f_[lfs% ch]l_[m_^%jifc]s%

mojjiln% `il% ^ig_mnc]% _]ihigc]% []ncpcns1% Oi]e_nm% i`% ijjilnohcns% ch]fo^_%

^_gial[jbc]%^cpc^_h^% ch% Hh^c[%[h^% nb_%@RD@M/%qcnb%aliqcha%gc^^f_0]f[mm%

^_g[h^%[h^%ch]l_[mcha%j_h_nl[ncih%i`%jli^o]nm%[h^%m_lpc]_m1

LZZgV#;]Vcedc\hVc\

>jcY#EVcV\Zg

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 9

V%@]]ogof[ncih%b_^a_^%Rb[l_m 9

V%@]]ogof[ncih%Rb[l_m 9

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%&lcme%`l__&%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Kckoc^cns%cm%[%g_[mol_%i`%biq%_[mcfs%[h%chp_mng_hn%][h%\_%]ihp_ln_^%chni%

][mb1%Th^_l%]_ln[ch%g[le_n%]ih^cncihm%[mm_nm%g[s%\_%gil_%^c#]ofn%ni%

p[fo_%il%m_ff%[n%[%^_mcl_^%jlc]_1%Sbcm%]iof^%["_]n%nb_%`oh^*m%[\cfcns%ni%g__n%

l_^_gjncihm%ch%[%ncg_fs%g[hh_l1Dg_lacha%g[le_nm%g[s%\_%gil_%pif[ncf_%[h^%

cn%]iof^%\_%b[l^_l%ni%m_ff%il%nl[^_%m_]olcnc_m1%Sb_l_%g[s%\_%f_mm%moj_lpcmcih/%

l_aof[ncih%[h^%f_mm%q_ff0^_$h_^%jli]_^ol_m%nb[h%ch%gil_%^_p_fij_^%

]iohnlc_m1%Dg_lacha%g[le_nm%][h%\_%m_hmcncp_%ni%jifcnc][f%chmn[\cfcns/%qbc]b%][h%

l_mofn%ch%al_[n_l%pif[ncfcns%[h^%oh]_ln[chns/%mo\d_]ncha%nb_%`oh^%ni%nb_%lcme%i`%

fimm_m1
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Comparative Performance Table

A Accumulation Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 4/7741:: 4/7<618; 4/9491:9 4/7<813; 4/86:157 4/98418<

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 4:71:: +5:187, +<:186, 4;4194 +5;159, +<<1:;,

Nj_l[ncha%]b[la_m +59134, +5715:, +58198, +471<8, +461<3, +4718:,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 47;1:9 +841;4, +45614;, 499199 +75149, +447168,

Ccmnlc\oncihm +815:, +619:, +3179, +4:18;, +471<7, +45148,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 815: 619: 3179 4:18; 471<7 45148

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /*37.,31 /*22/,55 /*271,36 /*44/,52 /*273,.6 /*315,02

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 4176 31;6 414; 4176 31;6 414;

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 4316( +618(, +:19(, 4415( +51:(, +91<(,

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 7;4/:3< 848/<5< 965/<86 4/;95/747 5/37</773 5/94:/57:

Bfimcha%hog\_l%i`%mb[l_m 63/5;9/353 68/:;7/86: 75/6:;/643 445/3:9/637 46:/3:;/8<: 4:3/589/8;8

Nj_l[ncha%]b[la_m 419:( 419;( 419;( 31<5( 31<6( 31<6(

Ccl_]n%nl[hm[]ncih%]imnm 313<( 3139( 313;( 313<( 3139( 313;(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 4/9;8133 4/883133 4/95<133 4/:88133 4/8<8133 4/9:8133

Kiq_mn%mb[l_%jlc]_ 4/774133 4/66:133 4/5;8133 4/7<7133 4/6;8133 4/653133

W Accumulation hedged Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 43;13: 43815: 45418:

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 4917< 61:< +48163,

Nj_l[ncha%]b[la_m +4143, +31<<, +4133,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 4816< 51;3 +49163,

Ccmnlc\oncihm +415;, +4138, +31;9,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 415; 4138 31;9

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /01,24 /.6,.5 /.3,05

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 4176 31;6 414;

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 4715( 51:( +4617(,

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 4/<<9 5/85< 6/4;7

Bfimcha%hog\_l%i`%mb[l_m 4/94:/443 5/673/4:9 6/357/494

Nj_l[ncha%]b[la_m 31<5( 31<6( 31<7(

Ccl_]n%nl[hm[]ncih%]imnm 313<( 3139( 313;(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 4641;3 4441:3 455193

Kiq_mn%mb[l_%jlc]_ 43;153 <<1;5 ;;194
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 593/7:< +447/34:,

Q_p_ho_ 8 8;/457 94/5;5

Drj_hm_m 9 +5:/668, +63/8;8,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +6, +5,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 1.*564 1.*473

S[r[ncih : +4</854, +48/378,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 44/598 # 48/983

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 05/*522 '76*145(

Ccmnlc\oncihm ; +58/634, +58/343,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 024*221 '/01*155(

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 5/89:/;<; 6/586/6;7

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 69/<5; 63/9<5

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +859/<57, +948/366,

% # +7;</<<9,# +8;7/674,

Rqcha%jlc]_%[^domng_hn 783 748

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 579/776 +456/6::,

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m %%%%%%%%%%%%%%%%%%%%%; 54/657 54/;4:

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 0*124*//7 0*345*676

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 5/66;/5<3 5/8;4/749

;jggZci#VhhZih8

C_\nilm < 8</7<; 44/58:

B[mb%[h^%\[he%\[f[h]_m 43/:7; ;/688

Sin[f%inb_l%[mm_nm # :3/579 # 4</945

LdiVa#VhhZih 5/73;/869 5/934/35;

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +5, +5,

Bl_^cnilm

Nnb_l%]l_^cnilm 43 +95/748, +66/45;,

Sin[f%inb_l%fc[\cfcnc_m # +95/748,# +66/45;,

LdiVa#a^VW^a^i^Zh +95/74:, +66/463,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 0*124*//7 0*345*676
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 596/36; +446/3;5,

F[chm2+fimm_m,%ih%`ilq[l^%]oll_h]s%]ihnl[]nm 96 497

Nnb_l%]oll_h]s%a[chm2+fimm_m, +5/8:;, +4/3:<,

Sl[hm[]ncih%]b[la_m +77, +53,

M_n%][jcn[f%a[chm2+fimm_m, 04.*257 '//2*./5(

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 6/994 6/84:

Np_lm_[m%^cpc^_h^m 87/757 8:/9<9

A[he%chn_l_mn 6< 6:

S[r[\f_%chn_l_mn 0 5

Np_lm_[m%m]lcj%^cpc^_h^m 0 63

Sin[f%l_p_ho_ 36*/02 4/*060

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 55/<75 58/777

Q_acmnl[l%`__m 5/878 5/;58

R_lpc]_%]b[la_m 4/5:6 4/746

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m : ;

04*545 07*47.

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 8: 75

Bomni^s%`__m 74: 968

252 455

Nnb_l%_rj_hm_m=

@o^cn%`__ 45 43

Nnb_l%ij_l[ncha%_rj_hm_m ;5 53;

72 0/6

Sin[f%_rj_hm_m 05*113 1.*363

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 8/7<9 8/9:9

Np_lm_[m%][jcn[f%a[chm%n[r 47/358 </69<

Sin[f%]oll_hn%n[r[ncih /7*30/ /3*.23

\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 1.*564 1.*473

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 9/48: 9/46<
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D"_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m 7/:5; 8/73:

Np_lm_[m%][jcn[f%a[chm%n[r 47/358 </69<

Np_lm_[m%n[r[ncih 8/7<9 8/9:9

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +43/;;8, +44/879,

Boll_hn%n[r%]b[la_2+]l_^cn, /7*30/ /3*.23

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

%Sb_%`oh^%b[m%ohl_fc_p_^%_r]_mm%g[h[a_g_hn%_rj_hm_m%l_mofncha%ch%[%jin_hnc[f%^_`_ll_^%n[r%[mm_n%i`%�433/893/333%+5357=%�<8/;65/333,1%Hn%cm%ohfce_fs%nb[n%nb_%

`oh^%qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#9XXjbjaVi^dc#K]VgZh

Ech[f 4/8<9 4/648

O#9XXjbjaVi^dc#K]VgZh

Ech[f 4</:3: 53/7::

O#9XXjbjaVi^dc#]ZY\ZY#K]VgZh

Ech[f 54 58

0/*102 0/*6/5

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 7/654 6/746

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +677, +553,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 03*1./ 03*./.

AciZgZhi-di]Zg

Hhn_l_mn 6 5

Sin[f%$h[h]_%]imnm 03*1.2 03*./0

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 44/598 48/983

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Np_lm_[m%m]lcj%^cpc^_h^m 0 +63,

Dko[fcm[ncih%ih%]ihp_lmcihm 44 54

Np_lm_[m%][jcn[f%a[chm%n[r 47/358 </69<

03*1./ 03*./.

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

R[f_m%[q[cncha%m_nnf_g_hn 56/648 5/8<;

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 67/675 9/459

@]]lo_^%l_p_ho_ 4/99: 5/686

Np_lm_[m%n[r%l_]ip_l[\f_ 4:7 4;3

Sin[f%^_\nilm 37*276 //*035

/. Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 5/783 9/;77

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 67/67: 9/46;

@]]lo_^%_rj_hm_m 5/48; 5/744

Eil_cah%][jcn[f%a[chm%n[r%j[s[\f_ 56/793 4:/:68

Sin[f%inb_l%]l_^cnilm 40*2/3 11*/06
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// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

Bbch_m_%Xo[h%Q_hgch\c 9</;53 0 0 9</;53

TJ%Oioh^ 0 0 +59/967, +59/967,

Giha%Jiha%Ciff[l ;5;/:67 0 0 ;5;/:67

Hh^ih_mc[h%Qojc[b <4/<;4 0 0 <4/<;4

Hh^c[h%Qoj__ 7:3/565 43/:4; +</8<6, 7:4/68:

Jil_[h%Vih 594/854 0 4/99: 596/4;;

L[f[smc[h%Qchaacn 5</9:7 0 0 5</9:7

Obcfcjjch_%O_mi 4/83: 0 0 4/83:

Rcha[jil_%Ciff[l 5</796 0 0 5</796

Sb[c%A[bn 78/443 0 0 78/443

S[cq[h%Ciff[l 6:8/467 0 4:7 6:8/63;

TR%Ciff[l 468/445 63 64/79< 499/944

LdiVa 0*116*066 /.*526 '0*7/5( 0*124*//7

07-.0-02 r&... r&... r&... r&...

Bbch_m_%Xo[h%Q_hgch\c 44:/398 ;/353 0 458/3;8

TJ%Oioh^ 0 0 +56/7:5, +56/7:5,

Giha%Jiha%Ciff[l ::6/377 0 0 ::6/377

Hh^ih_mc[h%Qojc[b 493/57; 0 0 493/57;

Hh^c[h%Qoj__ 8:4/4<8 668 4;5 8:4/:45

Jil_[h%Vih 749/535 0 5/4:4 74;/6:6

Obcfcjjch_%O_mi 4/98< 0 0 4/98<

Rcha[jil_%Ciff[l 6;/;65 0 0 6;/;65

Sb[c%A[bn 54/<:: 0 0 54/<::

S[cq[h%Ciff[l 6;;/3;7 0 4;3 6;;/597

TR%Ciff[l <6/43; 0 +<65, <5/4:9

LdiVa 0*36/*2/2 6*133 '0/*65/( 0*345*676

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%4134(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%4134(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%+5357=%m[g_,1

/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 659/<<: 5;: 313< :9 3135

Biljil[n_%[]ncihm 46 0 0 0 0

Sin[f 105*./. 065 54

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 105*151
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KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns ;:6/;43 8<: 313: 4/663 3148

Sin[f 651*6/. 375 /*11.

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 65/*661

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3136%(

%

3139%(

%

07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 47:/396 :9 3138 93 3137

Biljil[n_%[]ncihm 6 0 0 0 0

Sin[f /25*.44 54 4.

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /25*0.0

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns :3;/93; 73; 3139 4/386 3148

Sin[f 5.6*4.6 2.6 /*.31

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 5.5*/25

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3135%(

%

3137%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3148(%+5357=%3147(,1

/1 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 5/56;/994 0 5/7<8/8;6 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 99/5<7 +5, 8</5:; +5,

K_p_f%6=%Thi\m_lp[\f_%^[n[-- 66/667 0 59/888 0

0*116*07. '0( 0*36/*2/4 '0(

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_!_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

--Hn%cm%nb_%l_mjihmc\cfcns%i`%nb_%E[cl%U[fo_%Biggcnn__%+EUB,%ni%_hmol_%jlc]cha%miol]_m%[h^%g_nbi^ifiac_m%om_^%ni%p[fo_%m_]olcnc_m%[l_%[jjlijlc[n_%[m%

^_f_a[n_^%\s%nb_%@BC1%Hhp_mng_hnm%]f[mmc$_^%[m%omcha%chjonm%nb[n%[l_%hin%\[m_^%ih%i\m_lp[\f_%g[le_n%^[n[%]igjlcm_%`[cl%p[fo_%[^domn_^%m_]olcnc_m%[h^%

mchaf_%miol]_^%\ih^m1%Hh%m__echa%ni%p[fo_%mo]b%m_]olcnc_m%qb_l_%hi%fckoc^%g[le_n%_rcmnm/%nb_%EUB%qcff%a[nb_l%p[fo[ncih%l_f[n_^%ch`ilg[ncih%`lig%gofncjf_%

chn_lh[f%[h^%_rn_lh[f%miol]_m1%Sb_m_%miol]_m%ch]fo^_%bcmnilc]%nl[^cha%[h^%jlc]cha%ch`ilg[ncih%+ch]fo^cha%al_s%g[le_n%nl[^_m,%[h^%nb_%pc_qm%i`%chn_lh[f%m_]olcns%

[h[fsmnm1%Hhn_lh[f%m_]olcns%[h[fsmnm%b[p_%[]]_mm%ni%[%l[ha_%i`%g[n_lc[f%ch]fo^cha/%]igj[hs%mj_]c$]%h_qm%[h^%_[lhcham/%][mb%!iq%`il_][mnm/%p[fo[ncihm%i`%

nb_%oh^_lfscha%jiln`ifci%]igj[hs%[h^%]igj_ncnil%]igj[hs%p[fo[ncihm%qcnbch%l_f[n_^%ch^omnlc_m%[h^%m_]nilm%ni%^_n_lgch_%[%p[fo[ncih%l_]igg_h^[ncih%`il%

_[]b%ohfcmn_^%m_]olcns1%Sb_%EUB%b[m%nb_%[\cfcns%ni%[jjfs%^cm]iohnm%ni%m_]olcns%p[fo[ncihm1%L[h[a_g_hn%^_n_lgch_m%nb_%^cm]iohn%\[m_^%ih%cnm%do^a_g_hn/%[`n_l%

]ihmc^_lcha%g[le_n%fckoc^cns%]ih^cncihm%[h^%]igj[hs%mj_]c$]%`[]nilm%mo]b%[m%nb_%^_p_fijg_hn%mn[a_%i`%nb_%jiln`ifci%]igj[hs1%F_h_l[ffs%`il%`[cl%p[fo_^%

m_]olcnc_m%[h^%mchaf_%miol]_%\ih^m%qb_l_%nb_l_%cm%hi%jlc]_%miol]_%`lig%[h%[]ncp_%g[le_n/%nb_%EUB%b[m%[jjfc_^%do^a_g_hn%ch%^_n_lgchcha%nb_%`[cl%p[fo_1%Sbcm%

`[cl%p[fo_%cm%_mn[\fcmb_^%\s%omcha%g_[mol_m%mo]b%[m>%momj_h^_^%m_]olcnc_m%qb_l_%nb_%f[mn%nl[^_^%jlc]_%cm%om_^%il%nb_%jlc]_%i`%[%l_]_hn%nl[hm[]ncih%g[^_%\s%

g[h[a_g_hn%il%[%nbcl^%j[lns%qbc]b%qcff%[fmi%`[]nil%ch%[%^cm]iohn%qb_l_%h_a[ncp_%h_qm%b[m%\__h%i\m_lp_^1%F_h_l[ffs%ohfcmn_^%m_]olcnc_m%[l_%p[fo_^%[n%]imn/%

[%nl[^_%_r_]on_^%\s%[hinb_l%Ec^_fcns%Eoh^/%al_s%g[le_n%nl[^_m%il%[n%[%hcf%p[fo_%qb_l_%]igj[hc_m%b[p_%aih_%chni%fckoc^[ncih/%[^gchcmnl[ncih%il%[l_%^__g_^%

qilnbf_mm1%Rchaf_%miol]_^%\lie_l%jlc]_m%om_%^[n[%l_]_cp_^%`lig%[%mchaf_%jlc]cha%p_h^il%[h^%mn[f_%jlc]_m%om_%nb_%gimn%l_]_hn%\lie_l%koin_%[p[cf[\f_1%Sb_%

p[fo[ncih%[jjli[]b_m%om_^%\s%EHK%[l_%`offs%nl[hmj[l_hn%[h^%[cg%ni%\_%]ihmcmn_hn%qcnb%ch^omnls%mn[h^[l^m%[h^%\_mn%jl[]nc]_%jlch]cjf_m/%ch]fo^cha%aoc^[h]_%

`lig%nb_%HODU%+Hhn_lh[ncih[f%Olcp[n_%Dkocns%[h^%U_hnol_%B[jcn[f,%U[fo[ncih%Foc^_fch_m/%Hhn_lh[ncih[f%Nla[hct[ncih%i`%R_]olcnc_m%Biggcmmcihm%+HNRBN,%p[fo[0

ncih%jlch]cjf_m%[h^%nb_%l_kocl_^%[]]iohncha%mn[h^[l^m1%Eil%`olnb_l%^_n[cf%ih%nb_%\[mcm%i`%p[fo[ncih%i`%chp_mng_hnm%jf_[m_%l_`_l%ni%hin_%4b,%i`%nb_%[]]iohncha%

jifc]c_m%m_]ncih1
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/2 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

@%@]]ogof[ncih%Rb[l_m 68/:;7/86: 4:9/<:3 +8/8:4/883, +436/<6:, 63/5;9/353

V%@]]ogof[ncih%b_^a_^%Rb[l_m 5/673/4:9 4:9/766 +<49/3:8, 49/8:9 4/94:/443

V%@]]ogof[ncih%Rb[l_m 46:/3:;/8<: 5/435/<78 +5:/536/88<, <;/654 445/3:9/637

/3 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�4/<86/333%+5357=%�5/464/333,%[l_%ch]fo^0

_^%qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%431

/4 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-03

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&...

A[l]f[sm 58 0 0 0 0 58

Fif^g[h%R[]bm 5 0 0 0 0 5

TAR 4 0 0 0 0 4

Ai`@%R_]olcn_m 4 0 0 0 0 4

AAG +5, 0 0 0 0 +5,

Sin[f 05 + + + + 05

07-.0-02

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&...

Qis[f%A[he%i`%B[h[^[ 53 0 0 0 0 54

IO%Lila[h 5 0 0 0 0 5

GRAB%Ffi\[f%L[le_nm 4 0 0 0 0 4

BHAB 4 0 0 0 0 4

AMO%O[lc\[m +4, 0 0 0 0 +4,

Sin[f 01 + + + + 01

/5 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nbl__%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m/%V%@]]ogof[ncih%Rb[l_m%[h^%V%@]]ogof[ncih%b_^a_^%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%

ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%4183(

V%@]]ogof[ncih%Rb[l_m%=%31:8(

V%@]]ogof[ncih%b_^a_^%Rb[l_m%=%31:8(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/6 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

@%@]]ogof[ncih%Rb[l_m 4/8<3186 4/88:133 +5144,

V%@]]ogof[ncih%Rb[l_m 4/9941:7 4/963133 +41<4,

V%@]]ogof[ncih%b_^a_^%Rb[l_m 456179 4591:3 5195
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Distribution Statement

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

9#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#20#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 815:38 0 815:38 619:6<

Flioj%5 0 815:38 815:38 619:6<

xxx xxx xxx xxx xxx

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/1#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 4:18;6: 0 4:18;6: 471<6;8

Flioj%5 71;:<: 451:373 4:18;6: 471<6;8

xxx xxx xxx xxx xxx

O#9XXjbjaVi^dc#]ZY\ZY#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#4#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 415;4< 0 415;4< 4137<5

Flioj%5 315337 413;48 415;4< 4137<5

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_% `oh^%[cgm% ni% ch]l_[m_% nb_%p[fo_%i`%siol% chp_mng_hn%ip_l%[%j_lci^%i`%8%

s_[lm%il%gil_1

Sb_% `oh^%qcff% chp_mn%[n% f_[mn%:3(% ch%_kocnc_m% +[h^% nb_cl% l_f[n_^%m_]olcnc_m,%i`%

]igj[hc_m%^igc]cf_^/%ch]iljil[n_^%il%b[pcha%mcahc$][hn%\omch_mm%ch%nb_%@mc[%

O[]c$]% +_r]fo^cha% I[j[h,% l_acih% [h^% nbim_% qbc]b% [l_% fcmn_^% ch% nb_% l_acih%

[h^%[cgm%ni%bif^%[%]ih]_hnl[n_^%jiln`ifci%i`%58068%m_]olcnc_m1%Sb_%Hhp_mng_hn%

L[h[a_l%cm%hin%l_mnlc]n_^%ch%n_lgm%i`%mct_/%ch^omnls/%il%a_ial[jbc][f%mjfcn%qbc]b%

]iof^% ch]fo^_% chp_mng_hn% ch% ]iohnlc_m% ]ihmc^_l_^% [m% _g_lacha% g[le_nm% [m%

^_n_lgch_^%\s%nb_%Hhp_mng_hn%L[h[a_l%[n%cnm%mif_%^cm]l_ncih1

Sb_% `oh^% cm%[]ncp_fs%g[h[a_^1% Sb_% Hhp_mng_hn%L[h[a_l% c^_hnc$_m% mocn[\f_%

ijjilnohcnc_m% `il% nb_% Eoh^% oncfcmcha% ch0biom_% l_m_[l]b% [h^% chp_mng_hn%

][j[\cfcnc_m1

Sb_%Hhp_mng_hn%L[h[a_l%qcff/%qb_h%m_f_]ncha% chp_mng_hnm% `il% nb_%Eoh^%[h^%

`il%nb_%joljim_m%i`%gihcnilcha%lcme/%]ihmc^_l%nb_%LRBH%@ff%Biohnls%@mc[%O[]c$]%

_r% I[j[h% Hh^_r1%Giq_p_l/% nb_% Hhp_mng_hn%L[h[a_l% b[m%[%qc^_%^_al__%i`%

`l__^ig% l_f[ncp_% ni% nb_% ch^_r% [h^% g[s% n[e_% f[la_l/% il% mg[ff_l/% jimcncihm%

ch% ]igj[hc_m/% [h^2il% g[s% chp_mn% ionmc^_% nb_% ch^_r/% ni% n[e_% [^p[hn[a_% i`%

chp_mng_hn% ijjilnohcnc_m1% Sbcm% g_[hm% nb_% Eoh^{m% chp_mng_hnm% [h^% nb_l_`il_%

j_l`ilg[h]_%g[s%p[ls%mcahc$][hnfs%`lig%nb_%ch^_r1

Sb_%`oh^%g[s%[fmi%chp_mn%ch%inb_l%nl[hm`_l[\f_%m_]olcnc_m/%]iff_]ncp_%chp_mng_hn%

m]b_g_m/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm%[h^%cm%[fmi%[\f_%ni%

om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn1

Performance and Portfolio Activity
Sb_%`oh^%a_h_l[n_^%jimcncp_%l_nolhm%ip_l%nb_%j_lci^1%Sb_%`oh^%^i_m%hin%iqh%

[hs%i`%nb_%Bbch[0]_hnlc]%@H%[^ijn_l0l_f[n_^%h[g_m/%qbc]b%b[p_%l[ffc_^%[gc^%

[%]b[ha_% ch%m_hncg_hn% `iffiqcha%nb_%chnli^o]ncih%i`%@H%mn[lnoj%C__jR__e%ch%

I[ho[ls%53581%Sb_%f[]e%i`%_rjimol_%ni%mni]em%i`%@fc\[\[/%S_h]_hn%[h^%Wc[igc%

boln% l_f[ncp_% j_l`ilg[h]_1% Sb_% jimcncih% ch% I[g_m% G[l^c_% [fmi% q_cab_^% ih%

l_nolhm1%Bihp_lm_fs/%nb_%jimcncih%ch%g_^c][f%^_pc]_%]igj[hs%Q_mL_^%a[ch_^1%

Oimcncihm%ch%Vb_[nih%Ol_]ciom%L_n[fm%[h^%El[h]i0M_p[^[%[fmi%jlip_^%ni%\_%

l_q[l^cha1%Gcab_l%aif^%jlc]_m%[h^%[h%cgjlip_^%nl[hm[]ncih%jcj_fch_%mojjiln%

\inb%jimcncihm1%Sb_%[ffi][ncih%ni%Rcha[jil_{m%R_[%[h^%Hh^ih_mc[{m% Hh^i`ii^%

q[m%ch]l_[m_^1%Bihp_lm_fs/%jimcncihm%ch%BRK%[h^%Vcm_S_]b%Ffi\[f%q_l_%mif^1

Outlook
Kiiecha% [b_[^/% @mc[h% _kocnc_m% q[ll[hn% ][oncih/% j[lnc]of[lfs% [gc^% ihaicha%

mnlo]nol[f%]b[ff_ha_m% ch%Bbch[/%[h^%^o_%ni%bcab%p[fo[ncihm% ch% Hh^c[%[h^%nb_%

n_]bhifias%m_]nil1%Sb_%@RD@M%l_acih%jl_m_hnm%[%jligcmcha%ijjilnohcns1%Sbcm%

l_acih%]iof^%jlipc^_%[%mnl[n_ac]%^cp_lmc$][ncih%`il%chp_mnilm%qbi%[l_%m__echa%

aliqnb%ionmc^_% nb_%g[dil%g[le_nm1%@%^cm]cjfch_^%[jjli[]b%qcnb%[% `i]om%ih%

p[fo_%[h^%lcme%[mm_mmg_hn%qcff%\_%_mm_hnc[f%ch%h[pca[ncha%nb_%]igjf_rcnc_m%i`%

nb_%@mc[h%g[le_nm%ch%nb_%s_[l%[b_[^1

9ci]dcn#Kgdb

>jcY#EVcV\Zg

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

Q%@]]ogof[ncih%Rb[l_m 9

V%@]]ogof[ncih%Rb[l_m 9

V%Hh]ig_%Rb[l_m 9

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%&lcme%`l__&%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Kckoc^cns%cm%[%g_[mol_%i`%biq%_[mcfs%[h%chp_mng_hn%][h%\_%]ihp_ln_^%chni%

][mb1%Th^_l%]_ln[ch%g[le_n%]ih^cncihm%[mm_nm%g[s%\_%gil_%^c#]ofn%ni%

p[fo_%il%m_ff%[n%[%^_mcl_^%jlc]_1%Sbcm%]iof^%["_]n%nb_%`oh^*m%[\cfcns%ni%g__n%

l_^_gjncihm%ch%[%ncg_fs%g[hh_l1

~%Dg_lacha%g[le_nm%g[s%\_%gil_%pif[ncf_%[h^%cn%]iof^%\_%b[l^_l%ni%m_ff%il%

nl[^_%m_]olcnc_m1%Sb_l_%g[s%\_%f_mm%moj_lpcmcih/%l_aof[ncih%[h^%f_mm%q_ff0

^_$h_^%jli]_^ol_m%nb[h%ch%gil_%^_p_fij_^%]iohnlc_m1%Dg_lacha%g[le_nm%][h%

\_%m_hmcncp_%ni%jifcnc][f%chmn[\cfcns/%qbc]b%][h%l_mofn%ch%al_[n_l%pif[ncfcns%[h^%

oh]_ln[chns/%mo\d_]ncha%nb_%`oh^%ni%nb_%lcme%i`%fimm_m1

~%@^^cncih[f%lcmem=%fckoc^cns1
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Comparative Performance Table

W Accumulation Shares W Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 5:;173 5;;198 5<7183 433178 433133

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 55199 +:1:6, +6163, ;14: 319<

Nj_l[ncha%]b[la_m +5195, +5185, +5188, +31<8, +3157,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 53137 +43158, +81;8, :155 3178

Ccmnlc\oncihm +713:, +6176, +61;3, +417:, 0

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 713: 6176 61;3 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 076,22 056,2. 066,43 /.4,0. /..,23

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 316< 3157 3164 316< 3157

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m :15( +619(, +513(, :15( 318(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, ;98/495 4/633/9<9 4/673/97; 4/;;: 44:

Bfimcha%hog\_l%i`%mb[l_m 5;</;<7/8;9 79:/534/587 797/783/576 4/:::/583 449/8;6

Nj_l[ncha%]b[la_m 31<3( 31<3( 31<3( 31<3( 4133(

Ccl_]n%nl[hm[]ncih%]imnm 3149( 3143( 3145( 3149( 3143(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 649183 5<;1;3 63;1<3 446143 436193

Kiq_mn%mb[l_%jlc]_ 5:61;3 599193 579163 <:1<5 <914;

R Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 4641;8 469183 46<138

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 431:8 +6199, +4187,

Nj_l[ncha%]b[la_m +4137, +31<<, +4134,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- <1:4 +7198, +5188,

Ccmnlc\oncihm +5146, +41;5, +5133,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 5146 41;5 5133

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /2/,34 /1/,63 /14,3.

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 316< 3157 3164

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m :17( +617(, +41;(,

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 5;8/<66 55;/65< 484/99<

Bfimcha%hog\_l%i`%mb[l_m 534/<<5/694 4:6/4:3/:<: 444/446/54:

Nj_l[ncha%]b[la_m 31:8( 31:8( 31:8(

Ccl_]n%nl[hm[]ncih%]imnm 3149( 3143( 3145(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 483133 474163 479133

Kiq_mn%mb[l_%jlc]_ 45<1:3 459153 449173
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 ;5/;;; +:;/;94,

Q_p_ho_ 8 6;/755 69/64;

Drj_hm_m 9 +46/57;, +47/5;;,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +4, +;,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 03*/51 00*.00

S[r[ncih : +5/979, +5/55:,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 55/85: # 4</:<8

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch /.3*2/3 '37*.44(

Ccmnlc\oncihm ; +56/348, +4</;8:,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 60*2.. '56*701(

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 4/85</475 4/7<5/64:

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 4;8/<9: 667/;<;

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +994/958, +56;/8::,

% # +7:8/98;,# <9/654

Rqcha%jlc]_%[^domng_hn 4/335 5:3

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, ;5/733 +:;/<56,

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m %%%%%%%%%%%%%%%%%%%%%; 49/3<9 4</48:

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh /*/30*760 /*307*/20

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 4/474/::8 4/859/845

;jggZci#VhhZih8

C_\nilm < 47/6:: 44/63:

B[mb%[h^%\[he%\[f[h]_m 8/;67 4/:;7

Sin[f%inb_l%[mm_nm # 53/544 # 46/3<4

LdiVa#VhhZih 4/494/<;9 4/86</936

D^VW^a^i^Zh8

Bl_^cnilm

Nnb_l%]l_^cnilm 43 +</337, +43/794,

Sin[f%inb_l%fc[\cfcnc_m # +</337,# +43/794,

LdiVa#a^VW^a^i^Zh +</337, +43/794,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh /*/30*760 /*307*/20
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/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m ;6/8;7 +:9/3<5,

Nnb_l%]oll_h]s%a[chm2+fimm_m, +955, +5/:4<,

Sl[hm[]ncih%]b[la_m +:7, +83,

M_n%][jcn[f%a[chm2+fimm_m, 60*666 '56*64/(

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m </6<; 9/9<4

@BC%`__%l_\[n_2q[cp_l%ni%ch]ig_ 66< 7:6

Np_lm_[m%^cpc^_h^m 5;/749 5</38:

Np_lm_[m%jlij_lns%ch]ig_%^cmnlc\oncihm 4:6 0

A[he%chn_l_mn <9 <9

S[r[\f_%chn_l_mn 0 4

Sin[f%l_p_ho_ 16*200 14*1/6

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 44/4:6 44/;33

Q_acmnl[l%`__m 4/54< 4/6<3

R_lpc]_%]b[la_m 93< 9<8

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m : 9

/1*..6 /1*67/

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 87 7;

Bomni^s%`__m 459 549

/6. 042

Nnb_l%_rj_hm_m=

@o^cn%`__ 45 43

Nnb_l%ij_l[ncha%_rj_hm_m 7; 456

4. /11

Sin[f%_rj_hm_m /1*026 /2*066

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 5/48; 5/498

Np_lm_[m%][jcn[f%a[chm%n[r 7;; 95

Sin[f%]oll_hn%n[r[ncih 0*424 0*005

\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 03*/51 00*.00

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 8/368 7/737
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D"_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m 9<7 4/73:

Np_lm_[m%][jcn[f%a[chm%n[r 7;; 95

Np_lm_[m%n[r%_rj_hm_^ +74, 0

Np_lm_[m%n[r[ncih 5/48; 5/498

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +8/9;;, +8/;44,

Boll_hn%n[r%]b[la_2+]l_^cn, 0*424 0*005

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

%Sb_%`oh^%b[m%ohl_fc_p_^%_r]_mm%g[h[a_g_hn%_rj_hm_m%l_mofncha%ch%[%jin_hnc[f%^_`_ll_^%n[r%[mm_n%i`%�;/684/333%+5357=%�:/98:/333,1%Hn%cm%ohfce_fs%nb[n%nb_%

`oh^%qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

O#9XXjbjaVi^dc#K]VgZh

Ech[f 44/:;9 49/338

O#AcXdbZ#K]VgZh

Hhn_lcg 46 0

J#9XXjbjaVi^dc#K]VgZh

Ech[f 7/643 6/485

/4*/.7 /7*/35

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m :/;83 5/899

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +<77, +4/;99,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 01*./3 /7*635

AciZgZhi-di]Zg

Hhn_l_mn 4 ;

Sin[f%$h[h]_%]imnm 01*./4 /7*643

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 55/85: 4</:<8

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Np_lm_[m%][jcn[f%a[chm%n[r 7;; 95

01*./3 /7*635

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

Sb_%V%Hh]ig_%Rb[l_m%b[p_%[h%_r]_mm%i`%_rj_hm_m%ip_l%l_p_ho_%`il%nb_%]oll_hn%s_[l%[h^%nb_l_`il_%nb_l_%cm%hi%[]]ogof[ncih%+5357=%m[g_,1

7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 58 93:

R[f_m%[q[cncha%m_nnf_g_hn 9/486 8/6;5

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 8/7;: 4/<4;

@]]lo_^%l_p_ho_ ;5: <;:

@BC%`__%l_\[n_2q[cp_l%l_]ip_l[\f_ ;45 7:6

Np_lm_[m%n[r%l_]ip_l[\f_ 4/3:6 4/<73

Sin[f%^_\nilm /2*155 //*1.5

/. Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 5/6:5 997

Ool]b[m_m%[q[cncha%m_nnf_g_hn 568 9/9<9

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 8/7<8 4/<49

@]]lo_^%_rj_hm_m <48 4/4;8

Eil_cah%][jcn[f%a[chm%n[r%j[s[\f_ +46, 0

Sin[f%inb_l%]l_^cnilm 7*..2 /.*24/
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// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 4<:/35: 0 7<5 4<:/84<

Bbch_m_%Xo[h%Q_hgch\c 448/<84 6/7;8 +45<, 44</63:

TJ%Oioh^ 0 0 +;:7, +;:7,

Giha%Jiha%Ciff[l 55</:87 0 0 55</:87

Hh^ih_mc[h%Qojc[b 45/9:7 0 +:7, 45/933

Hh^c[h%Qoj__ ;6/:;; 636 <8 ;7/4;9

Jil_[h%Vih 77/565 0 4;; 77/753

M_q%Y_[f[h^%Ciff[l 5/<77 0 0 5/<77

Sb[c%A[bn 8;/849 0 0 8;/849

S[cq[h%Ciff[l 89/564 0 4/35; 8:/58<

TR%Ciff[l 673/98; 5/379 7/97: 67:/684

LdiVa /*/2/*553 3*612 3*151 /*/30*760

07-.0-02 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 639/:87 0 :68 63:/7;<

Bbch_m_%Xo[h%Q_hgch\c 4<</8<9 4/6<3 0 533/<;9

Doli 58/<;3 0 455 59/435

TJ%Oioh^ 0 0 +;:5, +;:5,

Giha%Jiha%Ciff[l 4::/6:; 0 0 4::/6:;

Hh^c[h%Qoj__ ;6/:87 64< 0 ;7/3:6

Jil_[h%Vih 4<;/676 0 87: 4<;/;<3

M_q%Y_[f[h^%Ciff[l 5/<8; 0 0 5/<8;

S[cq[h%Ciff[l <6/9:6 0 4/6:9 <8/37<

TR%Ciff[l 76;/3:9 :8 +4/395, 76:/3;<

LdiVa /*304*3/0 /*562 624 /*307*/20

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%4133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%4133(,1

AciZgZhi#gViZ#g^h`

@%lcm_%il%`[ff%i`%4(%ch%afi\[f%chn_l_mn%l[n_m%cm%fce_fs%ni%l_mofn%ch%[%3133(%`[ff%il%lcm_%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%3134(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs1%+5357%@%43(%]b[ha_%ch%nb_%jlc]_%i`%nb_%DKMm%qiof^%l_mofn%ch%[%31:;(%]b[ha_%ch%

nb_%`oh^*m%g[le_n%p[fo_,1
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/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns :99/6;6 74; 3138 5<3 3137

Sin[f 544*161 2/6 07.

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 545*.7/

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 4/4:5/776 9<: 3139 <:9 313;

Sin[f /*/50*221 475 754

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /*/5.*55.

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

313:%(

%

313;%(

%

07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns :6;/38; 656 3137 475 3135

Sin[f 516*.36 101 /20

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 516*301

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns :38/8;5 699 3138 :38 3143

Biljil[n_%[]ncihm 5/559 0 0 0 0

Sin[f 5.5*6.6 144 5.3

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 5.4*515

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3137%(

%

3138%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3156(%+5357=%313;(,1

/1 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 4/3<5/954 0 4/635/363 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 7</487 0 557/7;5 0

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

/*/2/*553 + /*304*3/0 +

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_!_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

/2 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

Q%@]]ogof[ncih%Rb[l_m 4:6/4:3/:<: 79/668/583 +4:/6:</477, +467/875, 534/<<5/694

V%@]]ogof[ncih%Rb[l_m 79:/534/587 74/4<</78: +54;/898/73:, 8</5;5 5;</;<7/8;9

V%Hh]ig_%Rb[l_m 449/8;6 5/646/488 +997/<:<, 45/7<4 4/:::/583
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/3 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�;36/333%+5357=%�4/38:/333,%[l_%ch]fo^_^%

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%431

/4 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nbl__%mb[l_%]f[mm_m>%V%@]]ogof[ncih%Rb[l_m/%V%Hh]ig_%Rb[l_m%[h^%Q%@]]ogof[ncih%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%

]f[mm%cm%[m%`iffiqm=

V%@]]ogof[ncih%Rb[l_m%=%31:8(

V%Hh]ig_%Rb[l_m%=%31:8(

Q%@]]ogof[ncih%Rb[l_m%=%31:8(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/5 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

V%@]]ogof[ncih%Rb[l_m 5<;177 5<314< +51:9,

V%Hh]ig_%Rb[l_m 439153 436163 +51:6,

Q%@]]ogof[ncih%Rb[l_m 474189 46:19< +51:6,
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Distribution Statement

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#//#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 71398: 0 71398: 61758;

Flioj%5 51556: 41;753 71398: 61758;

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#4#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-03

9bdjci#

Y^hig^WjiZY#

/6-.2-02

Flioj%4 0 0 0 0

Flioj%5 0 0 0 0

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%6%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%7%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%8%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%6%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%64%L[s%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%7%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5357%ni%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%8%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5357%ni%63%Mip_g\_l%53571

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%6 315<8: 0 315<8: 0

Ccmnlc\oncih%Mi1%7 31:765 0 31:765 0

Ccmnlc\oncih%Mi1%8 317598 0 317598 0

Flioj%5

Ccmnlc\oncih%Mi1%6 315759 313864 315<8: 0

Ccmnlc\oncih%Mi1%7 31486; 318;<7 31:765 0

Ccmnlc\oncih%Mi1%8 313:66 316865 317598 0

xxx xxx xxx xxx xxx

J#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#3#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 51466; 0 51466; 41;4<<

Flioj%5 31<;;: 414784 51466; 41;4<<

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_% `oh^% [cgm% ni% ^_fcp_l% [h% ch]ig_% [h^% ni% ch]l_[m_% nb_% p[fo_% i`% siol%

chp_mng_hn%ip_l%[%j_lci^%i`%8%s_[lm%il%gil_1

Sb_% `oh^%qcff% chp_mn%[n% f_[mn%:3(% ch%_kocnc_m% +[h^% nb_cl% l_f[n_^%m_]olcnc_m,%i`%

]igj[hc_m%^igc]cf_^/%ch]iljil[n_^%il%b[pcha%mcahc$][hn%\omch_mm%ch%nb_%@mc[%

O[]c$]%+_r]fo^cha%I[j[h,%l_acih%[h^%nbim_%qbc]b%[l_%fcmn_^%ch%nb_%l_acih%[h^%

[cgm%ni%bif^%[%]ih]_hnl[n_^%jiln`ifci%i`%63083%m_]olcnc_m1

Sb_% Hhp_mng_hn% L[h[a_l% qcff% ]biim_% chp_mng_hnm% qbc]b% cn% \_fc_p_m% i"_l%

[nnl[]ncp_%^cpc^_h^%sc_f^m%ch%[^^cncih%ni%][jcn[f%aliqnb1%Hn%cm%hin%l_mnlc]n_^%ch%

n_lgm%i`%mct_/%ch^omnls%il%a_ial[jbc][f%mjfcn%qbc]b%]iof^%ch]fo^_%chp_mng_hn%ch%

]iohnlc_m%]ihmc^_l_^%[m%_g_lacha%g[le_nm%[m%^_n_lgch_^%\s%nb_%Hhp_mng_hn%

L[h[a_l%[n%cnm%mif_%̂ cm]l_ncih1%Sb_%̀ oh^%cm%[]ncp_fs%g[h[a_^%qcnbion%l_`_l_h]_%

ni%[%\_h]bg[le1

Sb_%`oh^%g[s%[fmi%chp_mn%ch%inb_l%nl[hm`_l[\f_%m_]olcnc_m/%]iff_]ncp_%chp_mng_hn%

m]b_g_m/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm%[h^%cm%[fmi%[\f_%ni%

om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn1

Performance and Portfolio Activity
Sb_% `oh^% a_h_l[n_^% jimcncp_% l_nolhm% ip_l% nb_% j_lci^1% Rni]e% m_f_]ncihm%

ch% @omnl[fc[% [h^% Hh^c[/% [h^% nb_% oh^_l_rjimol_% ni% Hh^ih_mc[h% g[le_nm%

]ihnlc\on_^%ni%nb_%l_f[ncp_%j_l`ilg[h]_1%Giq_p_l/%nb_m_%q_l_%f[la_fs%i"m_n%

\s%m_f_]ncihm%ch%Bbch[/%qb_l_%q_[e_l%g[]li_]ihigc]%jlchnm%[h^%]ihmogjncih%

nl_h^m% q_cab_^% ih% j_l`ilg[h]_1@n% [% mni]e% f_p_f/% iol% jimcncihm% ch% S[cq[h%

R_gc]ih^o]nil% L[ho`[]nolcha% Bigj[hs% +SRLB,/% Dpifoncih% Lchcha% [h^%

Rcha[jil_%Dr]b[ha_%+RFW,%q_l_%[gihamn%nb_%f_[^cha%]ihnlc\onilm%ni%l_nolhm1%

Nh%nb_%inb_l%b[h^/%R[gmoha%Df_]nlihc]m/%Bb[cf_[m_%Gif^cha%[h^%Biffch%Eii^m%

q_l_%[giha%nb_%f[la_mn%^_nl[]nilm%`lig%l_nolhm1%R[gmoha{m%bcab0\[h^qc^nb%

g_gils%]bcjm%^c^%hin%g__n%Mpc^c[*m% n_mncha%mn[h^[l^m/%f_[^cha%ni%]ih]_lhm%

[\ion%R[gmoha%fimcha%alioh^%ni%cnm%e_s%lcp[fm1

V_% mif^% jimcncihm% ch% J[i% Biljil[ncih% [h^% Eomb_ha% Ol_]cmcih% [h^% \ioabn%

h_q%bif^cham%ch%Smchan[i%Al_q_ls%[h^%@hn[%Rjilnm1%Smchan[i%l_g[chm%[%h_n%

\_h_$]c[ls% i`% nb_%jl_gcogcm[ncih% nl_h^% m__h% l_a[l^cha% \__l% ]ihmogjncih%

ch% Bbch[1% Sb_% ]igj[hs% ]igg[h^m% ^_]_hn% jlc]cha% jiq_l/% qbc]b% ][h% b_fj%

ojal[^_% cnm% jli^o]n% gcr% [h^% a_h_l[n_% [nnl[]ncp_% ][jcn[f% l_nolhm% nblioab%

bcab_l%_[lhcham1

Outlook
Hh% 5358/% bcab0ko[fcns% ^cpc^_h^% mni]em% [l_% _rj_]n_^% ni% l_g[ch% ]lo]c[f% `il%

chp_mnil%jiln`ifcim/%j[lnc]of[lfs% ch%[h%oh]_ln[ch%g[le_n%[h^%g[]li_]ihigc]%

_hpclihg_hn1%Ccpc^_h^%mnl[n_ac_m%i"_l%[nnl[]ncp_%`_[nol_m%nb[n%b_fj%h[pca[n_%

]b[ff_ha_m/%jlipc^_%l_f[ncp_%^iqhmc^_%jlin_]ncih%^olcha%g[le_n%pif[ncfcns/%[h^%

s_n%nb_s%^_fcp_l%[nnl[]ncp_%fiha0n_lg%nin[f%l_nolhm%`il%chp_mnilm1

BdX]Zc#:gZjZg

>jcY#EVcV\Zg

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

V%@]]ogof[ncih%Rb[l_m 8

V%Hh]ig_%Rb[l_m 8

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%&lcme%`l__&%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Kckoc^cns%cm%[%g_[mol_%i`%biq%_[mcfs%[h%chp_mng_hn%][h%\_%]ihp_ln_^%chni%

][mb1%Th^_l%]_ln[ch%g[le_n%]ih^cncihm%[mm_nm%g[s%\_%gil_%^c#]ofn%ni%

p[fo_%il%m_ff%[n%[%^_mcl_^%jlc]_1%Sbcm%]iof^%["_]n%nb_%`oh^*m%[\cfcns%ni%g__n%

l_^_gjncihm%ch%[%ncg_fs%g[hh_l1Dg_lacha%g[le_nm%g[s%\_%gil_%pif[ncf_%[h^%

cn%]iof^%\_%b[l^_l%ni%m_ff%il%nl[^_%m_]olcnc_m1%Sb_l_%g[s%\_%f_mm%moj_lpcmcih/%

l_aof[ncih%[h^%f_mm%q_ff0^_$h_^%jli]_^ol_m%nb[h%ch%gil_%^_p_fij_^%

]iohnlc_m1%Dg_lacha%g[le_nm%][h%\_%m_hmcncp_%ni%jifcnc][f%chmn[\cfcns/%qbc]b%][h%

l_mofn%ch%al_[n_l%pif[ncfcns%[h^%oh]_ln[chns/%mo\d_]ncha%nb_%`oh^%ni%nb_%lcme%i`%

fimm_m1



>^YZa^in#9h^Vc#<^k^YZcY#>jcY

7;

Comparative Performance Table

W Accumulation Shares W Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 56515; 5661:; 55<166 494184 49;1;6 4:5153

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 55193 3186 9185 4818< 3157 71;<

Nj_l[ncha%]b[la_m +514<, +5136, +513:, +4184, +4178, +4187,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 53174 +4183, 7178 4713; +4154, 6168

Ccmnlc\oncihm +:178, +9185, +91<<, +9196, +9144, +91:5,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m :178 9185 91<< 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 030,47 010,06 011,56 /46,74 /4/,3/ /46,61

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3158 3155 314< 3158 3155 314<

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m ;1;( +319(, 41<( ;1:( +31:(, 513(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 5;/7<4 5</<96 6</5:3 74/5:; 79/9<4 86/559

Bfimcha%hog\_l%i`%mb[l_m 44/5:8/364 45/;<</9<4 49/:<:/<:5 57/75</;7: 5;/<3:/<:: 64/858/<5:

Nj_l[ncha%]b[la_m 31;<( 31<3( 31;<( 31;<( 31<3( 31;<(

Ccl_]n%nl[hm[]ncih%]imnm 3146( 3145( 3143( 3146( 3145( 3143(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 595143 5731<3 578173 4:<183 4:7133 4;3183

Kiq_mn%mb[l_%jlc]_ 563173 549173 53;153 493153 488143 487153
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 7/493 +6/666,

Q_p_ho_ 8 6/669 6/;55

Drj_hm_m 9 +:37, +;5:,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +488, +5;:,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 0*255 0*5.6

S[r[ncih : +577, +73<,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 5/566 # 5/5<<

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 4*171 '/*.12(

Ccmnlc\oncihm ; +5/9;;, +6/344,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 1*5.3 '2*.23(

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh :9/987 <5/7<9

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m ;/934 43/74:

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +53/385, +56/434,

% # +44/784,# +45/9;7,

Rqcha%jlc]_%[^domng_hn 54 79

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 6/:38 +7/378,

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m %%%%%%%%%%%%%%%%%%%%%; ;73 ;74

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 47*547 54*432

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 9;/;:5 :9/7<4

;jggZci#VhhZih8

C_\nilm < <95 4/985

B[mb%[h^%\[he%\[f[h]_m 4/9<< 6/<<7

Sin[f%inb_l%[mm_nm # 5/994 # 8/979

LdiVa#VhhZih :4/866 ;5/46:

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +59, +67,

Bl_^cnilm

A[he%ip_l^l[`nm +9;, 0

Ccmnlc\oncih%j[s[\f_ +:73, +:58,

Nnb_l%]l_^cnilm 43 +<63, +7/:57,

Sin[f%inb_l%fc[\cfcnc_m # +4/:6;,# +8/77<,

LdiVa#a^VW^a^i^Zh +4/:97, +8/7;6,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 47*547 54*432
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/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 6/;;; +5/758,

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm 78 +764,

Nnb_l%]oll_h]s%a[chm2+fimm_m, 53; +835,

Sl[hm[]ncih%]b[la_m +47, +44,

@BC%`__%l_\[n_2q[cp_l%ni%][jcn[f 66 69

M_n%][jcn[f%a[chm2+fimm_m, 2*/4. '1*111(

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

C_lcp[ncp_%l_p_ho_ 4:4 4<;

@BC%`__%l_\[n_2q[cp_l%ni%ch]ig_ 56 57

TJ%^cpc^_h^m 483 :;

Np_lm_[m%^cpc^_h^m 5/774 6/333

Np_lm_[m%jlij_lns%ch]ig_%^cmnlc\oncihm 748 587

A[he%chn_l_mn 469 5<:

Hhn_l_mn%ih%m_]olcnc_m 0 +5<,

Sin[f%l_p_ho_ 1*114 1*600

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 88; 985

Q_acmnl[l%`__m :8 ;:

R_lpc]_%]b[la_m 6: 76

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m : :

455 567

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 8 9

Bomni^s%`__m 43 48

/3 0/

Nnb_l%_rj_hm_m=

@o^cn%`__ 45 43

Nnb_l%ij_l[ncha%_rj_hm_m 0 :

/0 /5

Sin[f%_rj_hm_m 5.2 605

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 537 4<8

Np_lm_[m%][jcn[f%a[chm%n[r 73 547

Sin[f%]oll_hn%n[r[ncih 022 2.7
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\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 0*255 0*5.6

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 7<8 875

D"_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m 5: :8

Np_lm_[m%][jcn[f%a[chm%n[r 73 547

Np_lm_[m%n[r%_rj_hm_^ +7, +4,

Np_lm_[m%n[r[ncih 537 4<8

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +84;, +949,

Boll_hn%n[r%]b[la_2+]l_^cn, 022 2.7

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

%Sb_%`oh^%b[m%ohl_fc_p_^%_r]_mm%g[h[a_g_hn%_rj_hm_m%l_mofncha%ch%[%jin_hnc[f%^_`_ll_^%n[r%[mm_n%i`%�7:7/333%+5357=%�77:/333,1%Hn%cm%ohfce_fs%nb[n%nb_%`oh^%

qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

O#9XXjbjaVi^dc#K]VgZh

Ech[f ;73 ;74

O#AcXdbZ#K]VgZh

Ech[f :73 :58

Hhn_lcg <59 4/488

0*3.4 0*50/

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 63; 733

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +459, +443,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 0*466 1*.//

AciZgZhi-di]Zg

Bihnl[]n%`il%^c"_l_h]_%$h[h]_%]imnm 488 5;:

Sin[f%$h[h]_%]imnm 0*621 1*076

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 5/566 5/5<<

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

R_lpc]_%]b[la_m 55 59

@o^cn%`__ : 9

Nnb_l%ij_l[ncha%_rj_hm_m 4 7

Bomni^s%`__m 9 <

C_jimcn[ls%`__m 7 9

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 7 7

Q_acmnl[l%`__m 77 85

Hhp_mng_hn%g[h[a_g_hn%`__m 65: 6<4

Np_lm_[m%][jcn[f%a[chm%n[r 73 547

0*466 1*.//

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 56 53

R[f_m%[q[cncha%m_nnf_g_hn 545 6:8

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 646 ;57

@]]lo_^%l_p_ho_ 589 56:

@BC%`__%l_\[n_2q[cp_l%l_]ip_l[\f_ 449 94

Np_lm_[m%n[r%l_]ip_l[\f_ 75 468

Sin[f%^_\nilm 740 /*430
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/. Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 4<4 6/9<:

Ool]b[m_m%[q[cncha%m_nnf_g_hn 5<< 95

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 646 ;57

@]]lo_^%_rj_hm_m :6 ;5

Eil_cah%][jcn[f%a[chm%n[r%j[s[\f_ 87 8<

Sin[f%inb_l%]l_^cnilm 71. 2*502

// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 46/8;; 0 54 46/93<

Doli 4/3<< 0 55 4/454

TJ%Oioh^ 0 43 +;<3, +;;3,

Giha%Jiha%Ciff[l 54/:76 0 0 54/:76

Hh^ih_mc[h%Qojc[b :6< 0 0 :6<

Hh^c[h%Qoj__ 7/644 53 0 7/664

I[j[h_m_%X_h 0 0 7 7

Jil_[h%Vih </<<: 0 465 43/45<

Rcha[jil_%Ciff[l 9/;9: +9;, <; 9/;<:

Sb[c%A[bn 5<; 0 +59<, 5<

S[cq[h%Ciff[l ;/9;4 0 4< ;/:33

TR%Ciff[l 4/856 4/99< 488 6/67:

LdiVa 46*624 /*41/ '5.6( 47*547

07-.0-02 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 45/3;: 0 97 45/484

Bbch_m_%Xo[h%Q_hgch\c 667 0 0 667

Doli ;<5 0 46 <38

TJ%Oioh^ 0 0 +7/388, +7/388,

Giha%Jiha%Ciff[l 54/5:8 0 0 54/5:8

Hh^ih_mc[h%Qojc[b 4/<65 0 0 4/<65

Hh^c[h%Qoj__ 8/47< 54 69 8/539

I[j[h_m_%X_h 4/7:9 0 4; 4/7<7

Jil_[h%Vih 44/73< 0 <7 44/836

Rcha[jil_%Ciff[l :/846 :; 0 :/8<4

S[cq[h%Ciff[l 46/333 6< ;4 46/453

TR%Ciff[l 4/6<3 6/;89 +7;, 8/4<;

LdiVa 54*235 1*772 '1*575( 54*432

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1
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EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%4133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%4133(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5357=%m[g_,1

/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 56/896 44 3138 44 3138

Sin[f 01*341 // //

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 01*363

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 68/5;5 48 3137 85 3148

C_lcp[ncp_ 0 : 0 0 0

Sin[f 13*060 00 30

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 13*0.6

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3137%(

%

313<%(

%

07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 5:/669 47 3138 4< 313:

Sin[f 05*114 /2 /7

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 05*147

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 65/;4< 4: 3138 83 3148

Biljil[n_%[]ncihm 98< 0 0 0 0

C_lcp[ncp_ 0 7 0 0 0

Sin[f 11*256 0/ 3.

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 11*2.5

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3137%(

%

313;%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3144(%+5357=%315;(,1

/1 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 9;/;:5 0 :9/7:8 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 0 +59, 49 +67,

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

46*650 '04( 54*27/ '12(

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_!_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1
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/2 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

V%@]]ogof[ncih%Rb[l_m 45/;<</9<4 4/93;/75: +6/559/:54, +9/699, 44/5:8/364

V%Hh]ig_%Rb[l_m 5;/<3:/<:: 5/;4;/9<4 +:/639/4:7, </686 57/75</;7:

/3 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�87/333%+5357=%�94/333,%[l_%ch]fo^_^%

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%431

@giohnm%l_\[n_^%`lig%nb_%@BC%ch%l_mj_]n%i`%@BC%`__%l_\[n_2q[cp_l%[l_%ch]fo^_^%ch%Min_m%7%[h^%8/%[h^%[giohnm%l_]_cp[\f_%[n%nb_%s_[l%_h^%[l_%ch]fo^_^%

qcnbch%@BC%`__%l_\[n_2q[cp_l%l_]ip_l[\f_%ch%Min_%<1

/4 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-03

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&...

TAR 0 +59, 0 0 0 +59,

Sin[f + '04( + + + '04(

07-.0-02

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&...

IO%Lila[h 0 49 0 0 0 49

TAR 0 +67, 0 0 0 +67,

Sin[f + '/6( + + + '/6(

/5 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nqi%mb[l_%]f[mm_m>%V%@]]ogof[ncih%Rb[l_m%[h^%V%Hh]ig_%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

V%@]]ogof[ncih%Rb[l_m%=%31:8(

V%Hh]ig_%Rb[l_m%=%31:8(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/6 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

V%@]]ogof[ncih%Rb[l_m 58519< 584183 +317:,

V%Hh]ig_%Rb[l_m 49;1<9 49;14< +3179,



>^YZa^in#9h^Vc#<^k^YZcY#>jcY

88

Distribution Statement

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/0#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 :177<: 0 :177<: 918565

Flioj%5 61<53: 6185<3 :177<: 918565

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#25#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-03

9bdjci#

Y^hig^WjiZY#

/6-.2-02

Flioj%4 6135;4 0 6135;4 5183:8

Flioj%5 319995 51694< 6135;4 5183:8

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%77%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%78%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%79%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%77%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%64%L[s%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%78%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5357%ni%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%79%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5357%ni%63%Mip_g\_l%53571

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%77 415333 0 415333 415333

Ccmnlc\oncih%Mi1%78 415333 0 415333 415333

Ccmnlc\oncih%Mi1%79 415333 0 415333 415333

Flioj%5

Ccmnlc\oncih%Mi1%77 313748 4148;8 415333 415333

Ccmnlc\oncih%Mi1%78 0 415333 415333 415333

Ccmnlc\oncih%Mi1%79 0 415333 415333 415333

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_%̀ oh^%[cgm%ni%g[chn[ch%nb_%p[fo_%i`%siol%chp_mng_hn%[h^%j[s%sio%[h%ch]ig_1

Sb_%̀ oh^%qcff%chp_mn%[n%f_[mn%:3(%ch%[%̂ cp_lmc$_^%l[ha_%i`%mn_lfcha%̂ _higch[n_^%

gih_s% g[le_n% chmnlog_hnm/% inb_l% mbiln0n_lg% chp_mng_hnm% [h^% nl[hm`_l[\f_%

m_]olcnc_m1%Sb_%`oh^%cm%[]ncp_fs%g[h[a_^%qcnbion%l_`_l_h]_%ni%[%\_h]bg[le1

Sb_% `oh^% g[s% [fmi% chp_mn% ch/% \on% cm% hin% fcgcn_^% ni/% ]_lnc$][n_m% i`% ^_jimcn/%

]igg_l]c[f%j[j_l/%g_^cog0n_lg%hin_m/%!i[ncha%l[n_%hin_m%[h^%nl_[mols%\cffm1%

Sb_%`oh^%qcff%hin%bif^%^_lcp[ncp_%jimcncihm1

Performance and Portfolio Activity
Sb_%`oh^{m%j_l`ilg[h]_%q[m%jlcg[lcfs%mojjiln_^%\s%sc_f^m%[m%]l_^cn%lcme%q[m%

e_jn% ni% [% gchcgog1% Sb_% q_cabn_^% [p_l[a_% g[nolcns% +V@L,% jimcncih% q[m%

7<18%^[sm/%qbcf_%q_%]ihncho_%ni%[^b_l_%ni%nb_%`oh^{m%mnlc]n%]l_^cn%ko[fcns%[h^%

fckoc^cns% ]lcn_lc[1% Sb_% jiln`ifci% mnl[n_as% l_g[chm% ]ihm_lp[ncp_1% Sb_% `i]om% ih%

]l_^cn%ko[fcns% cm%bcab/%qcnb%_rjimol_% ni% cmmo_lm% l[n_^%@[6%il%bcab_l%[n%76(1%

Sb_%jiln`ifci%cm%[fmi%q_ff0^cp_lmc$_^%[]limm%l_acihm1%@%bcab%f_p_f%i`%fckoc^cns%cm%

g[chn[ch_^/%qcnb%74(%i`%h_n%[mm_nm%g[nolcha%ch%63%^[sm%il%f_mm1

Outlook
Sb_l_% cm% b_cabn_h_^% oh]_ln[chns% ch% nb_% l[n_m% g[le_n% `iffiqcha% nb_% _f_]ncih%

i`%Cih[f^%Slogj%[h^%nb_%l_]_hn%TJ%Ao^a_n%[hhioh]_g_hn1%Sb_%AiD%cm%[fmi%

ch^c][ncha%[%mfcabn%ch]l_[m_%ch%ch![ncih%ip_l%nb_%mogg_l%gihnbm%^o_%ni%lcmcha%

_h_las%jlc]_m1%V_%\_fc_p_%nb[n%nb_%AiD%cm%fce_fs%ni%`iffiq%[%al[^o[f%gih_n[ls%

_[mcha%j[nb%[m%\inb%ch![ncih%[h^%q[a_m%l_g[ch%j_lmcmn_hnfs%bcab%ch%nb_%TJ1

L^b#>dhiZg#%#JVk^c#KZZcZZkVhhZc

>jcY#EVcV\Zgh

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

F%@]]ogof[ncih%Rb[l_m 4

H%@]]ogof[ncih%Rb[l_m 4

H%Hh]ig_%Rb[l_m 4

Hhp_mng_hn%O[nbq[s%7%@]]ogof[ncih%Rb[l_m 4

V%@]]ogof[ncih%Rb[l_m 4

V%Hh]ig_%Rb[l_m 4

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%&lcme%`l__&%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Sb_l_%cm%[%lcme%nb[n%nb_%cmmo_lm%i`%\ih^m%g[s%hin%\_%[\f_%ni%l_j[s%nb_%gih_s%

nb_s%b[p_%\illiq_^%il%g[e_%chn_l_mn%j[sg_hnm1%Vbcf_%q_%m__e%ni%gcnca[n_%

nbcm/%nb_%`oh^%g[s%\_%_rjim_^%ni%nb_%lcme%i`%$h[h]c[f%fimm%c`%cn%chp_mnm%chni%[h%

chmnlog_hn%cmmo_^%\s%[h%_hncns%nb[n%mo\m_ko_hnfs%^_`[ofnm%ih%cnm%\illiqcham1%

Kimm_m%g[s%[fmi%\_%l_[fcm_^%c`%[h%_hncns%nb[n%nb_%`oh^%cm%_rjim_^%ni%]_[m_m%

ni%g[e_%chn_l_mn%j[sg_hnm%ip_l%[%j_lci^%i`%ncg_%il%ch^_$hcn_fs1%Aih^%jlc]_m%

b[p_%[h%chp_lm_%l_f[ncihmbcj%qcnb%chn_l_mn%l[n_m%mo]b%nb[n%qb_h%chn_l_mn%l[n_m%

lcm_/%\ih^m%g[s%`[ff%ch%p[fo_1%Qcmcha%chn_l_mn%l[n_m%g[s%][om_%nb_%p[fo_%i`%

siol%chp_mng_hn%ni%`[ff1Hhp_mng_hn%ch%[%Lih_s%L[le_n%Eoh^%cm%^c"_l_hn%`lig%[h%

chp_mng_hn%ch%^_jimcnm/%ch%j[lnc]of[l/%nb_%jlch]cj[f%chp_mn_^%ch%[%Lih_s%L[le_n%

Eoh^%g[s%!o]no[n_%[h^%nb_%lcme%i`%fimm%i`%nb_%jlch]cj[f%cm%ni%\_%\ilh_%\s%nb_%

chp_mnil1Sb_%`oh^%cm%hin%[%ao[l[hn__^%chp_mng_hn1%Hn%^i_m%hin%l_fs%ih%_rn_lh[f%

mojjiln%`il%ao[l[hn__cha%nb_%fckoc^cns%i`%nb_%`oh^%il%mn[\cfcmcha%nb_%h_n%[mm_n%

p[fo_%i`%mb[l_m%ch%nb_%`oh^1
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Comparative Performance Table

W Accumulation Shares W Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 43;188 436176 434188 <<1<7 <<1<3 <<1<3

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 81:5 815; 5136 8148 71<< 41<<

Nj_l[ncha%]b[la_m +314:, +3149, +3148, +3148, +3148, +3148,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 8188 8145 41;; 8133 71;7 41;7

Ccmnlc\oncihm +8185, +813;, +41;;, +71<:, +71;3, +41;7,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 8185 813; 41;; 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ //2,/. /.6,33 /.1,21 77,75 77,72 77,7.

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 814( 813( 41<( 813( 71<( 41;(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 4/8:7/677 4/56:/8;8 <48/9;5 598/9;8 54:/5<; 46</:;8

Bfimcha%hog\_l%i`%mb[l_m 4/6:</;58/798 4/473/3;:/56; ;;8/5<4/77: 598/:98/74; 54:/755/7:9 46</<58/63;

Nj_l[ncha%]b[la_m 3148( 3148( 3148( 3148( 3148( 3148(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 447143 43;193 436173 433183 433183 433153

Kiq_mn%mb[l_%jlc]_ 43;193 436173 434193 <<1<9 <<1<4 <<1;<

I Accumulation Shares I Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.03 0.02

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 434145 433133 <<17: 433133

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 8165 4146 818; 319<

Nj_l[ncha%]b[la_m +3143, +3134, +3143, +3134,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 8155 4145 817; 319;

Ccmnlc\oncihm +814<, +4154, +8135, +4154,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 814< 4154 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /.4,12 /./,/0 77,71 77,25

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 815( 414( 814( 31:(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, ;9/593 663 7/;83 <

Bfimcha%hog\_l%i`%mb[l_m ;4/446/857 659/:8; 7/;87/33< ;/<;6

Nj_l[ncha%]b[la_m 3143( 3134( 3143( 3134(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 439163 434143 433173 433173

Kiq_mn%mb[l_%jlc]_ 434143 433133 <<1<4 433133
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Comparative Performance Table

Investment Pathway 4 Accumulation 
Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 4391:: 4341:7 <<1;<

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 8194 814< 5133

Nj_l[ncha%]b[la_m +3149, +3149, +3148,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 8178 8136 41;8

Ccmnlc\oncihm +8176, +71<<, +41;8,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 8176 71<< 41;8

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ //0,00 /.4,55 /./,52

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 814( 813( 41<(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 7/7<7 5/8:8 4/78<

Bfimcha%hog\_l%i`%mb[l_m 7/337/7<5 5/744/5;9 4/766/:4;

Nj_l[ncha%]b[la_m 3148( 3148( 3148(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 445153 4391;3 4341:3

Kiq_mn%mb[l_%jlc]_ 4391;3 4341:3 <<1;<
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 49< 5:8

Q_p_ho_ 8 ;7/8:3 95/393

Drj_hm_m 9 +5/795, +4/;97,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +:, +47,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 60*/./ 4.*/60

S[r[ncih : 0 0

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # ;5/434 # 93/4;5

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 60*05. 4.*235

Ccmnlc\oncihm ; +;5/439, +93/4;4,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh /42 054

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 4/78:/:<: 4/389/<59

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m :63/933 9;;/:35

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +666/7<7, +679/447,

% # 6<:/439 # 675/8;;

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 497 5:9

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m ;3/899 8;/33:

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh /*713*411 /*235*575

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 4/<:4/::5 4/788/393

;jggZci#VhhZih8

C_\nilm < 8/8;: 7/437

B[mb%[h^%\[he%\[f[h]_m 5<3 ;58

Sin[f%inb_l%[mm_nm # 8/;:: # 7/<5<

LdiVa#VhhZih 4/<::/97< 4/78</<;<

D^VW^a^i^Zh8

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +5/4:4, +5/353,

Nnb_l%]l_^cnilm 43 +6</;78, +4:5,

Sin[f%inb_l%fc[\cfcnc_m # +75/349,# +5/4<5,

LdiVa#a^VW^a^i^Zh +75/349, +5/4<5,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh /*713*411 /*235*575



>^YZa^in#;Vh]#>jcY

93

Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 77 56;

Nnb_l%]oll_h]s%a[chm2+fimm_m, 458 6:

M_n%][jcn[f%a[chm2+fimm_m, /47 053

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m ;7/88: 95/334

A[he%chn_l_mn 46 8<

Sin[f%l_p_ho_ 62*35. 40*.4.

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 5/795 4/;97

0*240 /*642

Sin[f%_rj_hm_m- 0*240 /*642

-Sb_%@BC%cm%l_mjihmc\f_%`il%j[sg_hn%i`%[ff%]b[la_m%[h^%_rj_hm_m%i`%nb_%`oh^%ion%i`%cnm%chp_mng_hn%g[h[a_g_hn%`__m%ch]fo^cha%[o^cn%`__m%[giohncha%ni%

�44/333%+ch]fo^cha%U@S,%+5357=%�44/333,1

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Sin[f%]oll_hn%n[r[ncih + +

\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 60*/./ 4.*/60

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 49/753 45/369

D"_]nm%i`=

Hhn_l_mn%^cmnlc\oncihm +49/753, +45/369,

Boll_hn%n[r%]b[la_2+]l_^cn, + +

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

%Sb_%`oh^%cm%[h%chn_l_mn%^cmnlc\oncha%`oh^%oh^_l%Biljil[ncih%S[r%@]n%533<%[h^%[m%chn_l_mn%^cmnlc\oncihm%[l_%^_^o]nc\f_%qb_h%][f]of[ncha%nb_%fc[\cfcns/%nb_%]ilji0

l[ncih%n[r%]b[la_%qcff%omo[ffs%\_%l_^o]_^%ni%hcf/%_r]_jn%qb_l_%nb_l_%[l_%_rj_hm_m%qbc]b%[l_%hin%^_^o]nc\f_1

6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

O#9XXjbjaVi^dc#K]VgZh

Ech[f :9/46: 8:/;;6

O#AcXdbZ#K]VgZh

Ech[f 4/48: 4/466

Hhn_lcg 43/3:6 :/<;6
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A#9XXjbjaVi^dc#K]VgZh

Ech[f 7/545 7

A#AcXdbZ#K]VgZh

Ech[f 54 0

Hhn_lcg 544 0

AckZhibZci#HVi]lVn#2#9XXjbjaVi^dc#K]VgZh

Ech[f 54: 453

70*.06 45*/01

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 9/<96 8/;7:

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +49/;;8, +45/:;<,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 60*/.4 4.*/6/

AciZgZhi-di]Zg

Hhn_l_mn : 47

Sin[f%$h[h]_%]imnm 60*//1 4.*/73

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh ;5/434 93/4;5

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Dko[fcm[ncih%ih%]ihp_lmcihm 8 0

Q_p_ho_%\2` 4 0

Q_p_ho_%]2` +4, +4,

60*/.4 4.*/6/

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 677 4/<45

@]]lo_^%l_p_ho_ 8/576 5/4<5

Sin[f%^_\nilm 3*365 2*/.2

/. Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 5;6 0

Ool]b[m_m%[q[cncha%m_nnf_g_hn 6</677 0

@]]lo_^%_rj_hm_m 54; 4:5

Sin[f%inb_l%]l_^cnilm 17*623 /50

// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

TJ%Oioh^ 4/<:4/::5 5<3 +69/75<, 4/<68/966

LdiVa /*75/*550 07. '14*207( /*713*411

07-.0-02 r&... r&... r&... r&...

TJ%Oioh^ 4/788/393 ;58 4/<45 4/78:/:<:

LdiVa /*233*.4. 603 /*7/0 /*235*575

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1
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AciZgZhi#gViZ#g^h`#egd"aZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_%chn_l_mn%l[n_%lcme%jli$f_%i`%nb_%`oh^*m%$h[h]c[f%[mm_nm%q[m=

;jggZcXn >adVi^c\#gViZ#[^cVcX^Va#VhhZih >^mZY#gViZ#[^cVcX^Va#VhhZih
>^cVcX^Va#VhhZih#dc#l]^X]#cd#

^ciZgZhi#^h#eV^Y LdiVa#VhhZih

06-.0-03 r&... r&... r&... r&...

TJ%Oioh^ 653/69< 4/984/9<6 8/8;: 4/<::/97<

LdiVa 10.*147 /*43/*471 3*365 /*755*427

07-.0-02 r&... r&... r&... r&...

TJ%Oioh^ 448/;7: 4/673/36; 7/437 4/78</<;<

LdiVa //3*625 /*12.*.16 2*/.2 /*237*767

Sb_%chn_l_mn%l[n_%lcme%jli$f_%i`%nb_%`oh^*m%$h[h]c[f%fc[\cfcnc_m%q[m=

;jggZcXn
>adVi^c\#gViZ#[^cVcX^Va#

a^VW^a^i^Zh >^mZY#gViZ#[^cVcX^Va#a^VW^a^i^Zh
>^cVcX^Va#a^VW^a^i^Zh#dc#l]^X]#

cd#^ciZgZhi#^h#eV^YU LdiVa#a^VW^a^i^ZhU

06-.0-03 r&... r&... r&... r&...

TJ%Oioh^ 0 0 4/<::/97< 4/<::/97<

LdiVa + + /*755*427 /*755*427

07-.0-02 r&... r&... r&... r&...

TJ%Oioh^ 0 0 4/78</<;< 4/78</<;<

LdiVa + + /*237*767 /*237*767

Z%Hh]fo^_m%�4/<68/966/333%ch%l_mj_]n%i`%nb_%`oh^*m%fc[\cfcns%ni%l_^__g%[ff%mb[l_m%+5357=%�4/78:/:<:/333,1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%3133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%3133(,1

AciZgZhi#gViZ#g^h`

@%lcm_%il%`[ff%i`%4(%ch%afi\[f%chn_l_mn%l[n_m%cm%fce_fs%ni%l_mofn%ch%[%314:(%`[ff%il%lcm_%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%3147(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Aih^ 444/;<8/:96 0 0 0 0

Sin[f ///*673*541 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm ///*673*541

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Aih^ 444/757/547 0 0 0 0

Sin[f ///*202*0/2 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm ///*202*0/2

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3133%(

%

3133%(

%

07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Aih^ 463/:53/:43 0 0 0 0

Sin[f /1.*50.*5/. + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /1.*50.*5/.
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KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Aih^ 463/67:/999 0 0 0 0

Sin[f /1.*125*444 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /1.*125*444

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3133%(

%

3133%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3133(%+5357=%3133(,1

/1 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 0 0 0 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 4/<:4/::5 0 4/74</<;8 0

K_p_f%6=%Thi\m_lp[\f_%^[n[-- 0 0 68/3:8 0

/*75/*550 + /*233*.4. +

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_!_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

--Hn%cm%nb_%l_mjihmc\cfcns%i`%nb_%E[cl%U[fo_%Biggcnn__%+EUB,%ni%_hmol_%jlc]cha%miol]_m%[h^%g_nbi^ifiac_m%om_^%ni%p[fo_%m_]olcnc_m%[l_%[jjlijlc[n_%[m%

^_f_a[n_^%\s%nb_%@BC1%Hhp_mng_hnm%]f[mmc$_^%[m%omcha%chjonm%nb[n%[l_%hin%\[m_^%ih%i\m_lp[\f_%g[le_n%^[n[%]igjlcm_%`[cl%p[fo_%[^domn_^%m_]olcnc_m%[h^%

mchaf_%miol]_^%\ih^m1%Hh%m__echa%ni%p[fo_%mo]b%m_]olcnc_m%qb_l_%hi%fckoc^%g[le_n%_rcmnm/%nb_%EUB%qcff%a[nb_l%p[fo[ncih%l_f[n_^%ch`ilg[ncih%`lig%gofncjf_%

chn_lh[f%[h^%_rn_lh[f%miol]_m1%Sb_m_%miol]_m%ch]fo^_%bcmnilc]%nl[^cha%[h^%jlc]cha%ch`ilg[ncih%+ch]fo^cha%al_s%g[le_n%nl[^_m,%[h^%nb_%pc_qm%i`%chn_lh[f%m_]olcns%

[h[fsmnm1%Hhn_lh[f%m_]olcns%[h[fsmnm%b[p_%[]]_mm%ni%[%l[ha_%i`%g[n_lc[f%ch]fo^cha/%]igj[hs%mj_]c$]%h_qm%[h^%_[lhcham/%][mb%!iq%`il_][mnm/%p[fo[ncihm%i`%

nb_%oh^_lfscha%jiln`ifci%]igj[hs%[h^%]igj_ncnil%]igj[hs%p[fo[ncihm%qcnbch%l_f[n_^%ch^omnlc_m%[h^%m_]nilm%ni%^_n_lgch_%[%p[fo[ncih%l_]igg_h^[ncih%`il%

_[]b%ohfcmn_^%m_]olcns1%Sb_%EUB%b[m%nb_%[\cfcns%ni%[jjfs%^cm]iohnm%ni%m_]olcns%p[fo[ncihm1%L[h[a_g_hn%^_n_lgch_m%nb_%^cm]iohn%\[m_^%ih%cnm%do^a_g_hn/%[`n_l%

]ihmc^_lcha%g[le_n%fckoc^cns%]ih^cncihm%[h^%]igj[hs%mj_]c$]%`[]nilm%mo]b%[m%nb_%^_p_fijg_hn%mn[a_%i`%nb_%jiln`ifci%]igj[hs1%F_h_l[ffs%`il%`[cl%p[fo_^%

m_]olcnc_m%[h^%mchaf_%miol]_%\ih^m%qb_l_%nb_l_%cm%hi%jlc]_%miol]_%`lig%[h%[]ncp_%g[le_n/%nb_%EUB%b[m%[jjfc_^%do^a_g_hn%ch%^_n_lgchcha%nb_%`[cl%p[fo_1%Sbcm%

`[cl%p[fo_%cm%_mn[\fcmb_^%\s%omcha%g_[mol_m%mo]b%[m>%momj_h^_^%m_]olcnc_m%qb_l_%nb_%f[mn%nl[^_^%jlc]_%cm%om_^%il%nb_%jlc]_%i`%[%l_]_hn%nl[hm[]ncih%g[^_%\s%

g[h[a_g_hn%il%[%nbcl^%j[lns%qbc]b%qcff%[fmi%`[]nil%ch%[%^cm]iohn%qb_l_%h_a[ncp_%h_qm%b[m%\__h%i\m_lp_^1%F_h_l[ffs%ohfcmn_^%m_]olcnc_m%[l_%p[fo_^%[n%]imn/%

[%nl[^_%_r_]on_^%\s%[hinb_l%Ec^_fcns%Eoh^/%al_s%g[le_n%nl[^_m%il%[n%[%hcf%p[fo_%qb_l_%]igj[hc_m%b[p_%aih_%chni%fckoc^[ncih/%[^gchcmnl[ncih%il%[l_%^__g_^%

qilnbf_mm1%Rchaf_%miol]_^%\lie_l%jlc]_m%om_%^[n[%l_]_cp_^%`lig%[%mchaf_%jlc]cha%p_h^il%[h^%mn[f_%jlc]_m%om_%nb_%gimn%l_]_hn%\lie_l%koin_%[p[cf[\f_1%Sb_%

p[fo[ncih%[jjli[]b_m%om_^%\s%EHK%[l_%`offs%nl[hmj[l_hn%[h^%[cg%ni%\_%]ihmcmn_hn%qcnb%ch^omnls%mn[h^[l^m%[h^%\_mn%jl[]nc]_%jlch]cjf_m/%ch]fo^cha%aoc^[h]_%

`lig%nb_%HODU%+Hhn_lh[ncih[f%Olcp[n_%Dkocns%[h^%U_hnol_%B[jcn[f,%U[fo[ncih%Foc^_fch_m/%Hhn_lh[ncih[f%Nla[hct[ncih%i`%R_]olcnc_m%Biggcmmcihm%+HNRBN,%p[fo[0

ncih%jlch]cjf_m%[h^%nb_%l_kocl_^%[]]iohncha%mn[h^[l^m1%Eil%`olnb_l%^_n[cf%ih%nb_%\[mcm%i`%p[fo[ncih%i`%chp_mng_hnm%jf_[m_%l_`_l%ni%hin_%4b,%i`%nb_%[]]iohncha%

jifc]c_m%m_]ncih1

/2 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

H%@]]ogof[ncih%Rb[l_m 659/:8; ;:/43</34; +9/7;:/673, 498/3;; ;4/446/857

H%Hh]ig_%Rb[l_m ;/<;6 9/846/8<: +:/74;/953, 8/:83/37< 7/;87/33<

Hhp_mng_hn%O[nbq[s%7%@]]ogof[ncih%Rb[l_m 5/744/5;9 5/69</534 +::8/<<8, 0 7/337/7<5

V%@]]ogof[ncih%Rb[l_m 4/473/3;:/56; 7::/68:/;5: +56:/9<4/764, :4/;64 4/6:</;58/798

V%Hh]ig_%Rb[l_m 54:/755/7:9 447/;76/56: +93/836/557, +8/<<:/3:4, 598/:98/74;

/3 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�54;/333%+5357=%�4:5/333,%[l_%ch]fo^_^%

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%431
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/4 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%$p_%mb[l_%]f[mm_m>%V%@]]ogof[ncih%Rb[l_m/%V%Hh]ig_%Rb[l_m/%H%@]]ogof[ncih%Rb[l_m/%H%Hh]ig_%Rb[l_m%[h^%Hhp_mng_hn%O[nbq[s%7%@]]ogof[0

ncih%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

V%@]]ogof[ncih%Rb[l_m%=%3148(

V%Hh]ig_%Rb[l_m%=%3148(

H%@]]ogof[ncih%Rb[l_m%=%3143(

H%Hh]ig_%Rb[l_m%=%3143(

Hhp_mng_hn%O[nbq[s%7%@]]ogof[ncih%Rb[l_m%=%3148(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/5 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

V%@]]ogof[ncih%Rb[l_m 447143 44815: 4136

V%Hh]ig_%Rb[l_m <<1<: 433159 315<

H%@]]ogof[ncih%Rb[l_m 439167 43:178 4137

H%Hh]ig_%Rb[l_m <<1<6 433155 315<

Hhp_mng_hn%O[nbq[s%7%@]]ogof[ncih%Rb[l_m 445155 44616; 4136
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#7#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 8184:< 0 8184:< 813::4

Flioj%5 519696 51;;49 8184:< 813::4

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/./#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53581

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5358%ni%5;%E_\lo[ls%53581

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

1.-.2-03

9bdjci#

Y^hig^WjiZY#

1.-.2-02

Flioj%4 317686 0 317686 31853<

Flioj%5 315593 3153<6 317686 31853<

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%<3 31755: 0 31755: 316486

Ccmnlc\oncih%Mi1%<4 3173:7 0 3173:7 31656<

Ccmnlc\oncih%Mi1%<5 317:3; 0 317:3; 3164<;

Ccmnlc\oncih%Mi1%<6 317494 0 317494 316<65

Ccmnlc\oncih%Mi1%<7 317564 0 317564 316;74

Ccmnlc\oncih%Mi1%<8 3174:9 0 3174:9 31746:

Ccmnlc\oncih%Mi1%<9 316<:< 0 316<:< 317397

Ccmnlc\oncih%Mi1%<: 3173;9 0 3173;9 317695

Ccmnlc\oncih%Mi1%<; 316;:8 0 316;:8 3175;:

Ccmnlc\oncih%Mi1%<< 316<49 0 316<49 3175<7

Ccmnlc\oncih%Mi1%433 316;;6 0 316;;6 317596

Flioj%5

Ccmnlc\oncih%Mi1%<3 3155;8 314<75 31755: 316486

Ccmnlc\oncih%Mi1%<4 314<57 315483 3173:7 31656<

Ccmnlc\oncih%Mi1%<5 31577; 315593 317:3; 3164<;

Ccmnlc\oncih%Mi1%<6 315387 31543: 317494 316<65

Ccmnlc\oncih%Mi1%<7 315457 31543: 317564 316;74

Ccmnlc\oncih%Mi1%<8 315377 315465 3174:9 31746:

Ccmnlc\oncih%Mi1%<9 315567 314:78 316<:< 317397

Ccmnlc\oncih%Mi1%<: 314973 315779 3173;9 317695

Ccmnlc\oncih%Mi1%<; 314;;9 314<;< 316;:8 3175;:

Ccmnlc\oncih%Mi1%<< 315349 314<33 316<49 3175<7

Ccmnlc\oncih%Mi1%433 3147:5 315744 316;;6 317596

xxx xxx xxx xxx xxx

A#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#0#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 814<5; 0 814<5; 415479

Flioj%5 51373< 61484< 814<5; 415479

xxx xxx xxx xxx xxx
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A#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/3#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53581

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5358%ni%5;%E_\lo[ls%53581

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

1.-.2-03

9bdjci#

Y^hig^WjiZY#

1.-.2-02

Flioj%4 3176;< 0 3176;< 318594

Flioj%5 316569 314486 3176;< 318594

xxx xxx xxx xxx xxx

A#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%7 3175;4 0 3175;4 0

Ccmnlc\oncih%Mi1%8 317457 0 317457 0

Ccmnlc\oncih%Mi1%9 317:88 0 317:88 0

Ccmnlc\oncih%Mi1%: 317533 0 317533 0

Ccmnlc\oncih%Mi1%; 3175:5 0 3175:5 0

Ccmnlc\oncih%Mi1%< 317549 0 317549 0

Ccmnlc\oncih%Mi1%43 31734< 0 31734< 0

Ccmnlc\oncih%Mi1%44 317459 0 317459 0

Ccmnlc\oncih%Mi1%45 316<48 0 316<48 0

Ccmnlc\oncih%Mi1%46 316<8: 0 316<8: 315864

Ccmnlc\oncih%Mi1%47 316<57 0 316<57 31764;

Flioj%5

Ccmnlc\oncih%Mi1%7 0 3175;4 3175;4 0

Ccmnlc\oncih%Mi1%8 0 317457 317457 0

Ccmnlc\oncih%Mi1%9 3166:< 3146:9 317:88 0

Ccmnlc\oncih%Mi1%: 314;98 315668 317533 0

Ccmnlc\oncih%Mi1%; 315889 314:49 3175:5 0

Ccmnlc\oncih%Mi1%< 3164<9 314353 317549 0

Ccmnlc\oncih%Mi1%43 3158;8 314767 31734< 0

Ccmnlc\oncih%Mi1%44 31634: 31443< 317459 0

Ccmnlc\oncih%Mi1%45 313858 3166<3 316<48 0

Ccmnlc\oncih%Mi1%46 31558: 314:33 316<8: 315864

Ccmnlc\oncih%Mi1%47 315:73 3144;7 316<57 31764;

xxx xxx xxx xxx xxx

AckZhibZci#HVi]lVn#2#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#3#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 8175:7 0 8175:7 71<<6:

Flioj%5 51<3:; 5184<9 8175:7 71<<6:

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_% `oh^%[cgm% ni% ch]l_[m_% nb_%p[fo_%i`%siol% chp_mng_hn%ip_l%[%j_lci^%i`%8%

s_[lm%il%gil_1

Sb_% `oh^%qcff% chp_mn%[n% f_[mn%:3(% ch%_kocnc_m% +[h^% nb_cl% l_f[n_^%m_]olcnc_m,%i`%

]igj[hc_m% ^igc]cf_^/ch]iljil[n_^% il% b[pcha% mcahc$][hn% \omch_mm% ch% nb_%

Fl_[n_l% Bbch[% l_acih% [h^% nbim_% qbc]b% [l_% fcmn_^% ch% nb_% l_acih% l_f[n_^% ni%

nb_% ^_p_fijg_hn/% g[ho`[]nol_% il% m[f_% i`% aii^m% il% m_lpc]_m% ni% Bbch_m_%

]ihmog_lm%[h^%[cgm%ni%bif^%[%]ih]_hnl[n_^%jiln`ifci%i`%63083%m_]olcnc_m1%Sb_%

Hhp_mng_hn%L[h[a_l% cm%hin% l_mnlc]n_^% ch% n_lgm%i`%mct_%il%a_ial[jbc][f% mjfcn%

qbc]b%]iof^%ch]fo^_%chp_mng_hn%ch%]iohnlc_m%]ihmc^_l_^%[m%_g_lacha%g[le_nm%

[m%^_n_lgch_^%\s%nb_%Hhp_mng_hn%L[h[a_l%[n%cnm%mif_%^cm]l_ncih1

Sb_% `oh^% cm%[]ncp_fs%g[h[a_^1% Sb_% Hhp_mng_hn%L[h[a_l% c^_hnc$_m% mocn[\f_%

ijjilnohcnc_m% `il% nb_% Eoh^% oncfcmcha% ch0biom_% l_m_[l]b% [h^% chp_mng_hn%

][j[\cfcnc_m1

Sb_%Hhp_mng_hn%L[h[a_l%qcff/%qb_h%m_f_]ncha%chp_mng_hnm%`il%nb_%Eoh^%[h^%̀ il%

nb_%joljim_m%i`%gihcnilcha%lcme/%]ihmc^_l%nb_%LRBH%Bbch[%B[jj_^%43(%Hh^_r%

+M_n,1%Sbcm% cm% ni%_hmol_% nb_%Hhp_mng_hn%L[h[a_l%m_f_]nm%[n% f_[mn%:3(%mni]em%

l_f[n_^%ni%nb_%Bbch[%]ihmog_l%nb_g_1%Giq_p_l/%nb_%Hhp_mng_hn%L[h[a_l%b[m%

[% qc^_% ^_al__% i`% `l__^ig% l_f[ncp_% ni% nb_% ch^_r% [h^% g[s% n[e_% f[la_l/% il%

mg[ff_l/%jimcncihm%ch%]igj[hc_m/%[h^2il%g[s%chp_mn%ionmc^_%nb_%ch^_r/%ni%n[e_%

[^p[hn[a_% i`% chp_mng_hn% ijjilnohcnc_m1% Sbcm% g_[hm% nb_% Eoh^{m% chp_mng_hnm%

[h^%nb_l_`il_%j_l`ilg[h]_%g[s%p[ls%mcahc$][hnfs%`lig%nb_%ch^_r1

Sb_%`oh^%g[s%[fmi%chp_mn%ch%inb_l%nl[hm`_l[\f_%m_]olcnc_m/%]iff_]ncp_%chp_mng_hn%

m]b_g_m/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm%[h^%cm%[fmi%[\f_%ni%

om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn1

Performance and Portfolio Activity

Sb_%`oh^%a_h_l[n_^%jimcncp_%l_nolhm%ip_l%nb_%j_lci^1%Oij%L[ln%Hhn_lh[ncih[f%

]ihncho_^% ni% j_l`ilg% mnlihafs/% mojjiln_^% \s% cnm% ^igch[hn% jimcncih% ch% nb_%

jij% nis% ][n_ails1% Hn% b[m% [% aii^% nl[]e% l_]il^% i`% miol]cha% [h^% ]ofncp[ncha%

h_q% nis% ]b[l[]n_lm% nb[n% g[chn[ch% [% l_g[le[\fs% fiha% ]b[l[]n_l% fc`_]s]f_1%

@niol%Kc`_mnsf_%]ihnlc\on_^%ni%j_l`ilg[h]_/%acp_h%cnm%li\omn%aliqnb%nb[n%q[m%

`o_ff_^%\s%[%l_\ioh^%ch%^ig_mnc]% nl[p_f%[h^%domnc$_^%\s%mnliha/%]omnigct_^%

m_lpc]_m/% \_mc^_m% mojjiln% `lig% cnm% chhip[ncp_% bin_f% jli^o]nm1% Sb_% ]igj[hs%

cm%[%f_[^cha%ojj_l%gc^0m][f_%^_mcah_l%bin_f%]b[ch%ch%Bbch[%b[pcha%[%ohcko_%

g[le_n%jimcncih1%Hn%jlcilcncm_m%^_fcp_lcha%n[cfil_^/%bcab0ko[fcns%_rj_lc_h]_m%`il%

^cp_lm_%]ihmog_lm%[h^%m]_h[lcim/%_[lhcha%nb_%nlomn%[h^%jl_`_l_h]_%i`%\inb%

]ihmog_lm%[h^%j[lnh_lm1%Nh%nb_%]ihnl[ls/%hin%bif^cha%Wc[igc%^_nl[]n_^%`lig%

j_l`ilg[h]_%[m%cnm%mb[l_m%[^p[h]_^%[gc^%ch]l_[mcha%chp_mnil%chn_l_mn%niq[l^m%

_f_]nlc]%p_bc]f_%+DU,%g[ho`[]nolcha%ch%Bbch[1%DUm%[l_%nsjc][ffs%b[l^%\omch_mm%

m_ag_hnm%ch%Bbch[%qcnb%mfcg%g[lachm%[h^%chn_hm_%]igj_ncncih/%`olnb_lgil_%cnm%

p[fo[ncihm%[l_%]b[ff_hacha1%Gif^cham%ch%M_q%Nlc_hn[f%D^o][ncih%)%S_]bhifias%

[fmi%^_nl[]n_^%`lig%l_nolhm%[m%nb_%g[h[a_g_hn%fiq_l_^%nijfch_%aliqnb%[h^%

g[lach%aoc^[h]_%`il%nb_%oj]igcha%ko[ln_lm1%

Outlook
Bbch[{m%h_q%aliqnb%nl[d_]nils%l_g[chm%jligcmcha%[h^%b[m%hin%s_n%l_!_]n_^%ch%

g[le_n%l_nolhm1%Rig_%i`%nb_%gimn%[nnl[]ncp_fs%p[fo_^%\omch_mm_m%ch%nb_%g[le_n%

[l_% nbim_% fche_^% ni%Bbch_m_%]ihmogjncih1% Sb_l_% l_g[chm% liig% `il%Bbch_m_%

_kocnc_m%ni%l_0l[n_%bcab_l%[h^%qbcf_%g[le_nm%g[s%m__%ch]l_[m_^%pif[ncfcns/%q_%

mbiof^%l_g_g\_l%`oh^[g_hn[fm%qcff%[fq[sm%\_%nb_%e_s%^lcp_l%i`%fiha_l0n_lg%

l_nolhm1%1

@ndb^#B^Z

>jcY#EVcV\Zg

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

Q%@]]ogof[ncih%Rb[l_m 9

V%@]]ogof[ncih%Rb[l_m 9

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n0

_^%ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%|lcme%`l__}%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Kckoc^cns%cm%[%g_[mol_%i`%biq%_[mcfs%[h%chp_mng_hn%][h%\_%]ihp_ln_^%chni%

][mb1%Th^_l%]_ln[ch%g[le_n%]ih^cncihm%[mm_nm%g[s%\_%gil_%^c#]ofn%ni%

p[fo_%il%m_ff%[n%[%^_mcl_^%jlc]_1%Sbcm%]iof^%["_]n%nb_%`oh^{m%[\cfcns%ni%g__n%

l_^_gjncihm%ch%[%ncg_fs%g[hh_l1Dg_lacha%g[le_nm%g[s%\_%gil_%pif[ncf_%[h^%

cn%]iof^%\_%b[l^_l%ni%m_ff%il%nl[^_%m_]olcnc_m1%Sb_l_%g[s%\_%f_mm%moj_lpcmcih/%

l_aof[ncih%[h^%f_mm%q_ff0^_$h_^%jli]_^ol_m%nb[h%ch%gil_%^_p_fij_^%

]iohnlc_m1%Dg_lacha%g[le_nm%][h%\_%m_hmcncp_%ni%jifcnc][f%chmn[\cfcns/%qbc]b%][h%

l_mofn%ch%al_[n_l%pif[ncfcns%[h^%oh]_ln[chns/%mo\d_]ncha%nb_%`oh^%ni%nb_%lcme%i`%

fimm_m1
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Comparative Performance Table

W Accumulation Shares R Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 54613; 5:8149 5<3146 9;198 ;;184 <6153

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 66144 +8<1;<, +45185, 4319< +4<15;, +7136,

Nj_l[ncha%]b[la_m +41<9, +514<, +5178, +3186, +318;, +3199,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 64148 +9513;, +471<:, 43149 +4<1;9, +719<,

Ccmnlc\oncihm +51:;, +418;, +31:9, +4133, +3196, +316;,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 51:; 418; 31:9 4133 3196 316;

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 022,01 0/1,.6 053,/4 56,6/ 46,43 66,3/

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3186 3183 3167 3186 3183 3167

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 4719( +5519(, +815(, 471;( +5517(, +813(,

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 6;/:3< 44</49< 538/98; 7/<<4 8/669 :/:38

Bfimcha%hog\_l%i`%mb[l_m 48/;7</:47 88/<59/;95 :7/:74/968 9/665/698 :/::6/356 ;/:38/3:;

Nj_l[ncha%]b[la_m 31<3( 31<4( 31;<( 31:8( 31:9( 31:7(

Ccl_]n%nl[hm[]ncih%]imnm 315<( 3155( 3146( 315<( 3155( 3146(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 59:183 5;91:3 645163 ;915: <5155 433183

Kiq_mn%mb[l_%jlc]_ 4;:193 4<8173 53:1;3 9317< 951<9 991;6
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 6/5;8 +77/69<,

Q_p_ho_ 8 4/5:7 6/3:6

Drj_hm_m 9 +849, +4/8;9,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +5, +6,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 534 /*262

S[r[ncih : +86, +48:,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # :36 # 4/65:

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 1*766 '21*.20(

Ccmnlc\oncihm ; +:36, +4/5<3,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 1*063 '22*110(

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 457/838 546/696

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 7/;;4 67/;8<

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +;</99:, +;3/78;,

% # +;7/:;9,# +78/8<<,

Rqcha%jlc]_%[^domng_hn 4<4 46;

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 6/5;8 +77/665,

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m %%%%%%%%%%%%%%%%%%%%%; 838 <68

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 21*5.. /02*3.3

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 76/7;6 454/537

;jggZci#VhhZih8

C_\nilm < 7;: 4/369

B[mb%[h^%\[he%\[f[h]_m 43 647 5/<:7

Sin[f%inb_l%[mm_nm # ;34 # 7/343

LdiVa#VhhZih 77/5;7 458/547

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +;, 0

Bl_^cnilm

Nnb_l%]l_^cnilm 44 +8:9, +:3<,

Sin[f%inb_l%fc[\cfcnc_m # +8:9,# +:3<,

LdiVa#a^VW^a^i^Zh +8;7, +:3<,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 21*5.. /02*3.3
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 6/9;: +77/3<9,

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm 7 0

Nnb_l%]oll_h]s%a[chm2+fimm_m, +6:3, +576,

Sl[hm[]ncih%]b[la_m +69, +63,

M_n%][jcn[f%a[chm2+fimm_m, 1*063 '22*147(

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 4< 8<

@BC%`__%l_\[n_2q[cp_l%ni%ch]ig_ 94 ;4

Np_lm_[m%^cpc^_h^m 4/4:; 5/;83

A[he%chn_l_mn 49 64

TJ%^cpc^_h^m 0 48

Np_lm_[m%m]lcj%^cpc^_h^m 0 6:

Sin[f%l_p_ho_ /*052 1*.51

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 74< 4/5;4

Q_acmnl[l%`__m 84 497

R_lpc]_%]b[la_m 58 ;5

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m ; <

3.1 /*314

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 5 45

Bomni^s%`__m 4 47

1 04

Nnb_l%_rj_hm_m=

@o^cn%`__ 45 43

Nnb_l%ij_l[ncha%_rj_hm_m +5, 47

/. 02

Sin[f%_rj_hm_m 3/4 /*364

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 86 48:

Sin[f%]oll_hn%n[r[ncih 31 /35

\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 534 /*262

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 484 5<:
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D"_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m ;7 5;7

Np_lm_[m%n[r[ncih 86 48:

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +568, +8;4,

Boll_hn%n[r%]b[la_2+]l_^cn, 31 /35

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

%Sb_%`oh^%b[m%ohl_fc_p_^%_r]_mm%g[h[a_g_hn%_rj_hm_m%l_mofncha%ch%[%jin_hnc[f%^_`_ll_^%n[r%[mm_n%i`%�5/886/333%+5357=%�5/79</333,1%Hn%cm%ohfce_fs%nb[n%nb_%

`oh^%qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

O#9XXjbjaVi^dc#K]VgZh

Ech[f 774 ;;9

J#9XXjbjaVi^dc#K]VgZh

Ech[f 97 7<

3.3 713

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 56: 79;

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +6<, +446,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 5.1 /*07.

AciZgZhi-di]Zg

Hhn_l_mn 5 6

Sin[f%$h[h]_%]imnm 5.3 /*071

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh :36 4/65:

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Np_lm_[m%m]lcj%^cpc^_h^m 0 +6:,

5.1 /*07.

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

R[f_m%[q[cncha%m_nnf_g_hn 434 ;::

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 577 89

@BC%`__%l_\[n_2q[cp_l%l_]ip_l[\f_ 475 ;4

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 0 55

Sin[f%^_\nilm 265 /*.14

/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-03 07-.0-02

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm 445 0

B[mb%[h^%\[he%\[f[h]_m 535 5/<:7

Sin[f%][mb%[h^%\[he%\[f[h]_m 1/2 0*752

// Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 4:7 56

Ool]b[m_m%[q[cncha%m_nnf_g_hn 436 83;

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 578 89

@]]lo_^%_rj_hm_m 87 455

Sin[f%inb_l%]l_^cnilm 354 5.7
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/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

Rqcmm%El[h] 8:; 0 0 8:;

Bbch_m_%Xo[h%Q_hgch\c 8/<64 5 0 8/<66

TJ%Oioh^ 0 0 :4 :4

Giha%Jiha%Ciff[l 5;/7;6 0 0 5;/7;6

T@D%Cclb[g 0 0 +9, +9,

TR%Ciff[l :/:36 645 +487, :/;94

Rionb%@`lc][h%Q[h^ :;3 0 0 :;3

LdiVa 21*253 1/2 '67( 21*5..

07-.0-02 r&... r&... r&... r&...

Rqcmm%El[h] 4/55< 0 0 4/55<

Bbch_m_%Xo[h%Q_hgch\c 53/788 675 0 53/:<:

TJ%Oioh^ 0 0 +74, +74,

Giha%Jiha%Ciff[l :6/534 5/964 685 :9/4;7

TR%Ciff[l 59/64< 4 49 59/669

LdiVa /0/*0.2 0*752 105 /02*3.3

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%4133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%4133(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5357=%m[g_,1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 55/747 47 3139 4: 313;

Sin[f 00*2/2 /2 /5

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 00*223

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 436/;4: 77 3137 ;; 313;

C_lcp[ncp_ 0 4 0 0 0

Sin[f /.1*6/5 23 66

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /.1*462

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3143%(

%

314<%(

%
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07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns ;:/;46 8; 313: 95 313:

Sin[f 65*6/1 36 40

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 65*711

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 45</<93 9< 3138 4<5 3148

Biljil[n_%[]ncihm < 0 0 0 0

Sin[f /07*747 47 /70

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /07*5.6

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

313:%(

%

3148%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3138(%+5357=%3143(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 75/958 +;, 44:/333 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 6<9 0 4/:57 0

K_p_f%6=%Thi\m_lp[\f_%^[n[-- 795 0 5/7;3 0

21*261 '6( /0/*0.2 +

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_!_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

--Hn%cm%nb_%l_mjihmc\cfcns%i`%nb_%E[cl%U[fo_%Biggcnn__%+EUB,%ni%_hmol_%jlc]cha%miol]_m%[h^%g_nbi^ifiac_m%om_^%ni%p[fo_%m_]olcnc_m%[l_%[jjlijlc[n_%[m%

^_f_a[n_^%\s%nb_%@BC1%Hhp_mng_hnm%]f[mmc$_^%[m%omcha%chjonm%nb[n%[l_%hin%\[m_^%ih%i\m_lp[\f_%g[le_n%^[n[%]igjlcm_%`[cl%p[fo_%[^domn_^%m_]olcnc_m%[h^%

mchaf_%miol]_^%\ih^m1%Hh%m__echa%ni%p[fo_%mo]b%m_]olcnc_m%qb_l_%hi%fckoc^%g[le_n%_rcmnm/%nb_%EUB%qcff%a[nb_l%p[fo[ncih%l_f[n_^%ch`ilg[ncih%`lig%gofncjf_%

chn_lh[f%[h^%_rn_lh[f%miol]_m1%Sb_m_%miol]_m%ch]fo^_%bcmnilc]%nl[^cha%[h^%jlc]cha%ch`ilg[ncih%+ch]fo^cha%al_s%g[le_n%nl[^_m,%[h^%nb_%pc_qm%i`%chn_lh[f%m_]olcns%

[h[fsmnm1%Hhn_lh[f%m_]olcns%[h[fsmnm%b[p_%[]]_mm%ni%[%l[ha_%i`%g[n_lc[f%ch]fo^cha/%]igj[hs%mj_]c$]%h_qm%[h^%_[lhcham/%][mb%!iq%`il_][mnm/%p[fo[ncihm%i`%

nb_%oh^_lfscha%jiln`ifci%]igj[hs%[h^%]igj_ncnil%]igj[hs%p[fo[ncihm%qcnbch%l_f[n_^%ch^omnlc_m%[h^%m_]nilm%ni%^_n_lgch_%[%p[fo[ncih%l_]igg_h^[ncih%`il%

_[]b%ohfcmn_^%m_]olcns1%Sb_%EUB%b[m%nb_%[\cfcns%ni%[jjfs%^cm]iohnm%ni%m_]olcns%p[fo[ncihm1%L[h[a_g_hn%^_n_lgch_m%nb_%^cm]iohn%\[m_^%ih%cnm%do^a_g_hn/%[`n_l%

]ihmc^_lcha%g[le_n%fckoc^cns%]ih^cncihm%[h^%]igj[hs%mj_]c$]%`[]nilm%mo]b%[m%nb_%^_p_fijg_hn%mn[a_%i`%nb_%jiln`ifci%]igj[hs1%F_h_l[ffs%`il%`[cl%p[fo_^%

m_]olcnc_m%[h^%mchaf_%miol]_%\ih^m%qb_l_%nb_l_%cm%hi%jlc]_%miol]_%`lig%[h%[]ncp_%g[le_n/%nb_%EUB%b[m%[jjfc_^%do^a_g_hn%ch%^_n_lgchcha%nb_%`[cl%p[fo_1%Sbcm%

`[cl%p[fo_%cm%_mn[\fcmb_^%\s%omcha%g_[mol_m%mo]b%[m>%momj_h^_^%m_]olcnc_m%qb_l_%nb_%f[mn%nl[^_^%jlc]_%cm%om_^%il%nb_%jlc]_%i`%[%l_]_hn%nl[hm[]ncih%g[^_%\s%

g[h[a_g_hn%il%[%nbcl^%j[lns%qbc]b%qcff%[fmi%`[]nil%ch%[%^cm]iohn%qb_l_%h_a[ncp_%h_qm%b[m%\__h%i\m_lp_^1%F_h_l[ffs%ohfcmn_^%m_]olcnc_m%[l_%p[fo_^%[n%]imn/%

[%nl[^_%_r_]on_^%\s%[hinb_l%Ec^_fcns%Eoh^/%al_s%g[le_n%nl[^_m%il%[n%[%hcf%p[fo_%qb_l_%]igj[hc_m%b[p_%aih_%chni%fckoc^[ncih/%[^gchcmnl[ncih%il%[l_%^__g_^%

qilnbf_mm1%Rchaf_%miol]_^%\lie_l%jlc]_m%om_%^[n[%l_]_cp_^%`lig%[%mchaf_%jlc]cha%p_h^il%[h^%mn[f_%jlc]_m%om_%nb_%gimn%l_]_hn%\lie_l%koin_%[p[cf[\f_1%Sb_%

p[fo[ncih%[jjli[]b_m%om_^%\s%EHK%[l_%`offs%nl[hmj[l_hn%[h^%[cg%ni%\_%]ihmcmn_hn%qcnb%ch^omnls%mn[h^[l^m%[h^%\_mn%jl[]nc]_%jlch]cjf_m/%ch]fo^cha%aoc^[h]_%

`lig%nb_%HODU%+Hhn_lh[ncih[f%Olcp[n_%Dkocns%[h^%U_hnol_%B[jcn[f,%U[fo[ncih%Foc^_fch_m/%Hhn_lh[ncih[f%Nla[hct[ncih%i`%R_]olcnc_m%Biggcmmcihm%+HNRBN,%p[fo[0

ncih%jlch]cjf_m%[h^%nb_%l_kocl_^%[]]iohncha%mn[h^[l^m1%Eil%`olnb_l%^_n[cf%ih%nb_%\[mcm%i`%p[fo[ncih%i`%chp_mng_hnm%jf_[m_%l_`_l%ni%hin_%4b,%i`%nb_%[]]iohncha%

jifc]c_m%m_]ncih1

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

Q%@]]ogof[ncih%Rb[l_m :/::6/356 76</377 +4/:<5/748, +;:/5;:, 9/665/698

V%@]]ogof[ncih%Rb[l_m 88/<59/;95 5/358/968 +75/463/<65, 5;/47< 48/;7</:47

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441
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@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�67/333%+5357=%�<6/333,%[l_%ch]fo^_^%

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-03

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 0 0 +;, 445 437

Sin[f + + + + '6( //0 /.2

07-.0-02

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 0 0 0 0 0

Sin[f + + + + + + +

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nqi%mb[l_%]f[mm_m>%V%@]]ogof[ncih%Rb[l_m%[h^%Q%@]]ogof[ncih%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

V%@]]ogof[ncih%Rb[l_m%=%31:8(

Q%@]]ogof[ncih%Rb[l_m%=%31:8(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

V%@]]ogof[ncih%Rb[l_m 577156 56918< +6146,

Q%@]]ogof[ncih%Rb[l_m :;1;4 :916< +613:,
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#//#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 51:;78 0 51:;78 418;76

Flioj%5 31<9<7 41;484 51:;78 418;76

xxx xxx xxx xxx xxx

J#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#3#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 41335< 0 41335< 319593

Flioj%5 31559; 31::94 41335< 319593

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_%`oh^%[cgm%ni%^_fcp_l%[h%ch]ig_%nb[n%cm%[n%f_[mn%83(%gil_%nb[h%nb_%ch]ig_%

jli^o]_^%\s%nb_%]igj[hc_m%ch]fo^_^%ch%nb_%ESRD%@ff%Rb[l_%+Flimm%Sin[f%Q_nolh,%

Hh^_r1%Sb_%̀ oh^%[fmi%b[m%nb_%jin_hnc[f%ni%ch]l_[m_%nb_%p[fo_%i`%siol%chp_mng_hn1

Sb_% `oh^%qcff% chp_mn%[n% f_[mn%83(%ch%_kocnc_m% +[h^%nb_cl%l_f[n_^%m_]olcnc_m,%i`%

]igj[hc_m%^igc]cf_^/%ch]iljil[n_^%il%b[pcha%mcahc$][hn%\omch_mm%ch%nb_%TJ%

[h^% nbim_%qbc]b%[l_%fcmn_^% ch% nb_%TJ1% Hn% cm%hin%l_mnlc]n_^% ch% n_lgm%i`%mct_%il%

ch^omnls1%C_lcp[ncp_m/%ch]fo^cha%]ip_l_^%][ff%ijncihm/%qcff%\_%om_^%̀ il%chp_mng_hn%

joljim_m%ch%il^_l%ni%`olnb_l%_hb[h]_%nb_%ch]ig_%a_h_l[n_^%\s%nb_%oh^_lfscha%

chp_mng_hnm1%Sb_%`oh^%cm%[]ncp_fs%g[h[a_^%qcnbion%l_`_l_h]_%ni%[%\_h]bg[le1

Sb_%`oh^%g[s%[fmi%chp_mn%ch%inb_l%nl[hm`_l[\f_%m_]olcnc_m/%]iff_]ncp_%chp_mng_hn%

m]b_g_m/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm%[h^%cm%[fmi%[\f_%ni%

om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn1

Performance and Portfolio Activity
Sb_%̀ oh^%a_h_l[n_^%jimcncp_%l_nolhm%ip_l%nb_%j_lci^1%Rb[l_m%ch%f_h^_l%M[nV_mn%

Flioj% [^p[h]_^% `iffiqcha% jimcncp_% ko[ln_lfs% l_mofnm1% Sb_% f[]e% i`% _rjimol_%

ni% gchcha% h[g_% Ff_h]il_% mojjiln_^% l_f[ncp_% l_nolhm1% Bihp_lm_fs/% f[]e% i`%

_rjimol_m%ni%Qiffm%Qis]_%[h^%A[l]f[sm%q_cab_^%ih%l_nolhm1%Sb_%[ffi][ncih%ni%

GRAB%[fmi%b_f^%\[]e%a[chm1%@ffi][ncihm%ni%[^p_lncmcha%[a_h]s%VOO%Of]%[h^%

]iggohc][ncih%jlipc^_l%Ui^[`ih_%q_l_% ch]l_[m_^1%Sb_%jimcncihm% ch%oncfcnc_m%

jlipc^_lm%M[ncih[f%Flc^%[h^%O_hhih%Flioj%q_l_%mif^1

Outlook
TJ%_kocnc_m%]ihncho_%ni%\_h_$n%̀ lig%[nnl[]ncp_%p[fo[ncihm/%mb[l_%\os\[]em%[h^%

[h%[\oh^[h]_%i`%q_ff0]ip_l_^%^cpc^_h^m1% Hh![ncih[ls%[h^%q[a_%jl_mmol_m%

b[p_% \_aoh% ni% _[m_/% [h^% nbcm% cm% ]ih^o]cp_% `il% momn[ch_^% _[lhcham% [h^%

^cpc^_h^%aliqnb%ch%nb_%`onol_1%Sb_%_]ihigs%]iof^%[fmi%\_h_$n%`lig%al_[n_l%

chmof[ncih% `lig% nl[^_%[^p_lmcnc_m% nb[n%[l_% _rj_]n_^%^olcha%Cih[f^% Slogj*m%

jl_mc^_h]s%[m%TJ%_rjilnm%[l_%f[la_fs%m_lpc]_%\[m_^/%[h^%hin%`i]om_^%ih%nb_%

g[ho`[]nolcha%m_]nil/%qbc]b%cm%nb_%n[la_n%i`%nb_%TR%jl_mc^_hn{m%jf[hh_^%n[lc"m1

JjeZgi#?^!dgY#%#<Vk^Y#BZ]Vc

>jcY#EVcV\Zgh

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

@%Hh]ig_%Rb[l_m 8

V%@]]ogof[ncih%Rb[l_m 8

V%Hh]ig_%+gihnbfs,%Rb[l_m 8

V%Hh]ig_%Rb[l_m 8

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%&lcme%`l__&%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Sb_%om_%i`%^_lcp[ncp_m%g[s%l_mofn%ch%|f_p_l[a_}%\s%qbc]b%q_%g_[h%[%f_p_f%i`%

_rjimol_%qbc]b%]iof^%_rjim_%nb_%`oh^%ni%nb_%jin_hnc[f%i`%al_[n_l%a[chm%il%

fimm_m%nb[h%qiof^%inb_lqcm_%\_%nb_%][m_1Sb_%om_%i`%^_lcp[ncp_m%ni%_hb[h]_%

ch]ig_%g[s%l_^o]_%aliqnb%jin_hnc[f%ch%]_ln[ch%g[le_n%]ih^cncihm1
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Comparative Performance Table

A Income Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ ;7147 <4183 <3143 4:7184 4:8179 4931:4

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- ;166 314< ;1;7 4:176 3186 49149

Nj_l[ncha%]b[la_m +4173, +4174, +4178, +418;, +417;, +4174,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 91<6 +4155, :16< 481;8 +31<8, 471:8

Ccmnlc\oncihm +9149, +9147, +81<<, +451;5, +441;3, +4319:,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0 451;5 441;3 4319:

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 62,7/ 62,/2 7/,3. /7.,14 /52,3/ /53,24

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 313< 313< 313; 313< 313< 313;

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m ;15( +416(, ;15( <14( +318(, <15(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 44/6<4 </5<8 43/<8; 67/56< 67/845 69/554

Bfimcha%hog\_l%i`%mb[l_m 46/748/:35 44/379/<4: 44/<:8/;<6 4:/<;9/48: 4</::9/5<4 53/976/564

Nj_l[ncha%]b[la_m 4193( 4194( 4193( 31;8( 31;9( 31;8(

Ccl_]n%nl[hm[]ncih%]imnm 3143( 3144( 313<( 3143( 3144( 313<(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ <418< <51;7 <813: 4<51;3 4:;153 4::183

Kiq_mn%mb[l_%jlc]_ ;6153 ;7145 ;6187 4:7183 4961<3 483183

W Income Shares W Income (monthly) Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ :<1<; ;9164 ;7168 ::17< ;618< ;41:3

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- :1<6 314< ;163 :196 3154 ;136

Nj_l[ncha%]b[la_m +31:4, +31:4, +31:5, +319;, +319<, +31:3,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- :155 +3185, :18; 91<8 +317;, :166

Ccmnlc\oncihm +81;:, +8195, +8195, +8199, +8195, +8177,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 6/,11 57,76 64,1/ 56,56 55,27 61,37

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 313< 313< 313; 313< 313< 313;

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m <13( +319(, <13( <13( +319(, <13(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 436/:73 <9/5;3 438/695 79/9<; 9;/:49 43:/773

Bfimcha%hog\_l%i`%mb[l_m 45:/893/8<3 453/6;8/459 455/3:6/5;7 8</5:9/6;: ;;/9:</99< 45;/868/588

Nj_l[ncha%]b[la_m 31;8( 31;9( 31;8( 31;8( 31;9( 31;8(

Ccl_]n%nl[hm[]ncih%]imnm 3143( 3144( 313<( 3143( 3144( 313<(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ ;:154 ;:19; ;<198 ;619: ;7198 ;:149

Kiq_mn%mb[l_%jlc]_ :<18: :<189 :;18: ::153 ::13< :916:
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 8/545 +49/7<4,

Q_p_ho_ 8 49/58< 4;/757

Drj_hm_m 9 +4/<;6, +5/5:4,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +8:4, +9<:,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /1*5.3 /3*234

S[r[ncih : +4/334, +4/444,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 45/:37 # 47/678

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch /5*7/4 '0*/24(

Ccmnlc\oncihm ; +47/984, +49/8:9,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 1*043 '/6*500(

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 53;/;36 58</<;4

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 65/5;9 57/888

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +83/9;:, +8</773,

% # +4;/734,# +67/;;8,

Rqcha%jlc]_%[^domng_hn <8 <9

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 6/598 +4;/:55,

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m %%%%%%%%%%%%%%%%%%%%%; 5/639 5/666

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh /74*.46 0.6*6.1

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 4<4/737 53:/49<

;jggZci#VhhZih8

C_\nilm < 6/47; 4/:79

B[mb%[h^%\[he%\[f[h]_m 43 </563 :/879

Sin[f%inb_l%[mm_nm # 45/6:; # </5<5

LdiVa#VhhZih 536/:;5 549/794

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +5/;:6, +4/667,

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +6/<<4, +8/46<,

Nnb_l%]l_^cnilm 44 +;83, +4/4;8,

Sin[f%inb_l%fc[\cfcnc_m # +7/;74,# +9/657,

LdiVa#a^VW^a^i^Zh +:/:47, +:/98;,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh /74*.46 0.6*6.1
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 45/433 +47/474,

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm +:/377, +5/87<,

Nnb_l%]oll_h]s%a[chm2+fimm_m, 49 6<

Sl[hm[]ncih%]b[la_m +8, +9,

@BC%`__%l_\[n_2q[cp_l%ni%][jcn[f 478 499

M_n%][jcn[f%a[chm2+fimm_m, 3*0/0 '/4*27/(

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 6:< 73<

C_lcp[ncp_%l_p_ho_ 9/873 :/68;

TJ%^cpc^_h^m ;/986 </;:4

TJ%jlij_lns%ch]ig_%^cmnlc\oncihm <5 434

Np_lm_[m%^cpc^_h^m 535 645

A[he%chn_l_mn 6<5 6:6

S[r[\f_%chn_l_mn 4 0

Sin[f%l_p_ho_ /4*037 /6*202

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 4/965 4/;8<

Q_acmnl[l%`__m 53: 56;

R_lpc]_%]b[la_m 436 44<

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 0 4

/*720 0*0/5

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 54 54

Bomni^s%`__m 5 6

01 02

Nnb_l%_rj_hm_m=

@o^cn%`__ 45 43

Nnb_l%ij_l[ncha%_rj_hm_m 9 53

/6 1.

Sin[f%_rj_hm_m /*761 0*05/

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

TJ%]iljil[ncih%n[r <<< 4/3;;

Np_lm_[m%n[r[ncih 0 56

Olcil%s_[l%[^domng_hn 5 0

Sin[f%]oll_hn%n[r[ncih /*../ /*///
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Notes to the Financial Statements

\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /1*5.3 /3*234

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 5/:74 6/3<4

D"_]nm%i`=

@BC%`__%q[cp_l%ni%][jcn[f 5< 66

Np_lm_[m%n[r[ncih 0 56

Olcil%s_[l%[^domng_hn 5 0

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +4/::4, +5/369,

Boll_hn%n[r%]b[la_2+]l_^cn, /*../ /*///

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#AcXdbZ#K]VgZh

Ech[f 5<7 59<

Hhn_lcg 7<; 759

O#9XXjbjaVi^dc#K]VgZh

Ech[f 5/639 5/666

O#AcXdbZ#K]VgZh

Ech[f 5/99; 5/::<

Hhn_lcg 7/989 7/5:<

O#AcXdbZ#'bdci]an(#K]VgZh

Ech[f ;46 4/:98

Hhn_lcg 6/4:3 7/348

/2*2.3 /3*644

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m ;79 4/4<8

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +933, +7;8,

M_n%^cmnlc\oncihm%`il%nb_%s_[l /2*43/ /4*354

AciZgZhi-di]Zg

Bihnl[]n%`il%^c"_l_h]_%$h[h]_%]imnm 8:4 9<:

Sin[f%$h[h]_%]imnm /3*000 /5*051

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 45/:37 47/678

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

R_lpc]_%]b[la_m 436 44<

@o^cn%`__ 43 ;

Nnb_l%ij_l[ncha%_rj_hm_m : 4:

Bomni^s%`__m 5 6

C_jimcn[ls%`__m 53 56

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 0 4

Q_acmnl[l%`__m 4:5 534

Hhp_mng_hn%g[h[a_g_hn%`__m 4/965 4/;8<

Q_p_ho_%\2` 4 4

Q_p_ho_%]2` 0 +4,

/2*43/ /4*354

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1
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Notes to the Financial Statements

7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 5/398 65:

R[f_m%[q[cncha%m_nnf_g_hn 55 6;6

@]]lo_^%l_p_ho_ :64 ;6;

@BC%`__%l_\[n_2q[cp_l%l_]ip_l[\f_ 644 499

Np_lm_[m%n[r%l_]ip_l[\f_ 4< 65

Sin[f%^_\nilm 1*/26 /*524

/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-03 07-.0-02

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm 8/:33 7/374

B[mb%[h^%\[he%\[f[h]_m 6/833 6/838

@giohnm%b_f^%[n%^_jimcn[ls%ih%\_b[f`%i`%\lie_lm 63 0

Sin[f%][mb%[h^%\[he%\[f[h]_m 7*01. 5*324

// Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 4;: 854

@]]lo_^%_rj_hm_m 4:4 4;6

@giohnm%j[s[\f_%ih%]fimol_%i`%^_lcp[ncp_%]ihnl[]n : 0

Biff[n_l[f%][mb%^o_%ni%\lie_lm 63 0

TJ%]iljil[ncih%n[r%j[s[\f_ 788 7;4

Sin[f%inb_l%]l_^cnilm 63. /*/63

/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

Doli 0 0 4; 4;

TJ%Oioh^ 4;;/864 </563 +4/:44, 4<9/383

LdiVa /66*31/ 7*01. '/*471( /74*.46

07-.0-02 r&... r&... r&... r&...

Doli 0 0 4< 4<

TJ%Oioh^ 538/;68 :/879 +7/8<:, 53;/:;7

LdiVa 0.3*613 5*324 '2*356( 0.6*6.1

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1
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EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%3133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%3133(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

Gei^dch

Sb_%`oh^%qlcn_m%][ff%ijncihm%ih%m_f_]n_^%oh^_lfscha%_kocns%jimcncihm/%l_]_cpcha%[%jl_gcog/%\on%i\fca[ncha%cn%ni%m_ff%nb_%jbsmc][f%mni]e%[n%[%$r_^%jlc]_1%@%43(%

]b[ha_%ch%nb_%jlc]_%i`%nb_%oh^_lfscha%_kocnc_m%qiof^%f_[^%ni%[%]b[ha_%l_jl_m_hncha%4195(%+5357=%31<5(,%i`%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

Sb_%`oh^%chp_mnm%chni%]ihnl[]nm%`il%^c"_l_h]_%ni%a[ch%_rjimol_%ni%nb_%_kocns%g[le_nm1%@%43(%]b[ha_%ch%nb_%jlc]_%i`%nb_%]ihnl[]nm%`il%^c"_l_h]_%qiof^%l_mofn%ch%

[%3187(%]b[ha_%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%@n%nb_%s_[l%_h^%nb_%`oh^%b_f^%hi%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs,1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 65/87< 44 3136 469 3175

Lono[f%Eoh^ 475 0 313; 4 3183

Biljil[n_%[]ncihm 4/7:8 0 0 0 0

Sin[f 12*/44 // /15

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 12*1/2

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 8;/<99 4: 3136 0 0

Lono[f%Eoh^ 734 0 313; 0 0

Biljil[n_%[]ncihm :8< 0 0 0 0

C_lcp[ncp_ 0 79 0 0 0

Sin[f 4.*/04 41 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 4.*.41

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3136%(

%

313:%(

%

07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 65/;95 45 3137 48; 317;

Lono[f%Eoh^ 84 0 3143 0 3183

C_lcp[ncp_ 0 : 0 0 0

Sin[f 10*7/1 /7 /36

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 11*.7.

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 95/3:5 53 3136 0 0

Lono[f%Eoh^ 787 0 3139 0 0

Biljil[n_%[]ncihm 7:4 0 0 0 0

C_lcp[ncp_ 0 86 0 0 0

Sin[f 40*775 51 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 40*702

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3137%(

%

313:%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3164(%+5357=%3165(,1
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/2 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 4;;/8;3 +5/:7;, 534/<55 +4/5<<,

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 5/;57 +458, 8/57: +68,

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

/7/*2.2 '0*651( 0.5*/47 '/*112(

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_!_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

@%Hh]ig_%Rb[l_m 44/379/<4: 5/8::/585 +53;/79:, 0 46/748/:35

V%@]]ogof[ncih%Rb[l_m 4</::9/5<4 4/933/48< +6/6<5/;77, 5/884 4:/<;9/48:

V%Hh]ig_%+gihnbfs,%Rb[l_m ;;/9:</99< 48/::3/7;3 +78/4:6/:95, 0 8</5:9/6;:

V%Hh]ig_%Rb[l_m 453/6;8/459 4:/:5</<46 +43/87;/99<, +8/:;3, 45:/893/8<3

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�476/333%+5357=%�48</333,%[l_%ch]fo^_^%

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-03

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

Fif^g[h%R[]bm 0 0 0 0 +544, ;3 +464,

IO%Lila[h 0 +44<, 0 0 0 0 +44<,

L_llcff%Ksh]b 0 0 0 0 +69:, 0 +69:,

Lila[h%Rn[hf_s 0 0 0 0 +4:5, 453 +85,

TAR 0 9: 0 0 +5/33;, 8/7:3 6/85<

Sin[f + '30( + + '0*536( 3*45. 0*64.

07-.0-02

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

Fif^g[h%R[]bm 0 0 0 0 +6<, 0 +6<,

IO%Lila[h 0 +56, 0 0 0 0 +56,

L_llcff%Ksh]b 0 0 0 0 +4:5, 0 +4:5,

Lila[h%Rn[hf_s 0 0 0 0 +43:, 433 +:,

TAR 0 ;7 0 0 +<<6, 6/<74 6/365

Sin[f + 4/ + + '/*1//( 2*.2/ 0*57/

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%`iol%mb[l_%]f[mm_m>%@%Hh]ig_%Rb[l_m/%V%@]]ogof[ncih%Rb[l_m/%V%Hh]ig_%Rb[l_m%[h^%V%Hh]ig_%+gihnbfs,%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%

]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%Hh]ig_%Rb[l_m%=%4183(

V%@]]ogof[ncih%Rb[l_m%=%31:8(

V%Hh]ig_%Rb[l_m%=%31:8(

V%Hh]ig_%+gihnbfs,%Rb[l_m%=%31:8(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

@%Hh]ig_%Rb[l_m ;71<4 ;9167 419;

V%@]]ogof[ncih%Rb[l_m 4<3169 4<61<3 41;9

V%Hh]ig_%Rb[l_m ;4166 ;51;5 41;6

V%Hh]ig_%+gihnbfs,%Rb[l_m :;1:; :<176 31;6
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

9#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#43#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-03

9bdjci#

Y^hig^WjiZY#

/6-.2-02

Flioj%4 514;;9 0 514;;9 517674

Flioj%5 41339; 414;4; 514;;9 517674

xxx xxx xxx xxx xxx

9#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%95%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%96%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%97%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%95%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%64%L[s%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%96%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5357%ni%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%97%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5357%ni%63%Mip_g\_l%53571

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%95 416577 0 416577 414985

Ccmnlc\oncih%Mi1%96 416558 0 416558 4159<6

Ccmnlc\oncih%Mi1%97 41653: 0 41653: 4159:9

Flioj%5

Ccmnlc\oncih%Mi1%95 0 416577 416577 414985

Ccmnlc\oncih%Mi1%96 0 416558 416558 4159<6

Ccmnlc\oncih%Mi1%97 0 41653: 41653: 4159:9

xxx xxx xxx xxx xxx

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#0.#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 451;565 0 451;565 441:<9;

Flioj%5 71<4:7 :1<38; 451;565 441:<9;

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#3.#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-03

9bdjci#

Y^hig^WjiZY#

/6-.2-02

Flioj%4 513<4: 0 513<4: 5163;4

Flioj%5 3186<: 418853 513<4: 5163;4

xxx xxx xxx xxx xxx
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O#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%7:%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%7;%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%7<%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%7:%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%64%L[s%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%7;%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5357%ni%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%7<%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5357%ni%63%Mip_g\_l%53571

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%7: 415933 0 415933 414333

Ccmnlc\oncih%Mi1%7; 415933 0 415933 415333

Ccmnlc\oncih%Mi1%7< 415933 0 415933 415333

Flioj%5

Ccmnlc\oncih%Mi1%7: 315693 413573 415933 414333

Ccmnlc\oncih%Mi1%7; 0 415933 415933 415333

Ccmnlc\oncih%Mi1%7< 0 415933 415933 415333

xxx xxx xxx xxx xxx

O#AcXdbZ#'bdci]an(#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/.6#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53581

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5358%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-03

9bdjci#

Y^hig^WjiZY#

/6-.2-02

Flioj%4 416:4; 0 416:4; 41<;<;

Flioj%5 3159;< 41435< 416:4; 41<;<;

xxx xxx xxx xxx xxx

O#AcXdbZ#'bdci]an(#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%<: 316<33 0 316<33 315933

Ccmnlc\oncih%Mi1%<; 316<33 0 316<33 315933

Ccmnlc\oncih%Mi1%<< 316<33 0 316<33 315933

Ccmnlc\oncih%Mi1%433 316<33 0 316<33 315933

Ccmnlc\oncih%Mi1%434 316<33 0 316<33 316:33

Ccmnlc\oncih%Mi1%435 316<33 0 316<33 316:33

Ccmnlc\oncih%Mi1%436 316<33 0 316<33 316:33

Ccmnlc\oncih%Mi1%437 316<33 0 316<33 316:33

Ccmnlc\oncih%Mi1%438 316<33 0 316<33 316:33

Ccmnlc\oncih%Mi1%439 316<33 0 316<33 316:33

Ccmnlc\oncih%Mi1%43: 316<33 0 316<33 316:33

Flioj%5

Ccmnlc\oncih%Mi1%<: 31367; 316885 316<33 315933

Ccmnlc\oncih%Mi1%<; 0 316<33 316<33 315933

Ccmnlc\oncih%Mi1%<< 0 316<33 316<33 315933

Ccmnlc\oncih%Mi1%433 0 316<33 316<33 315933

Ccmnlc\oncih%Mi1%434 0 316<33 316<33 316:33

Ccmnlc\oncih%Mi1%435 0 316<33 316<33 316:33

Ccmnlc\oncih%Mi1%436 0 316<33 316<33 316:33

Ccmnlc\oncih%Mi1%437 0 316<33 316<33 316:33

Ccmnlc\oncih%Mi1%438 0 316<33 316<33 316:33

Ccmnlc\oncih%Mi1%439 0 316<33 316<33 316:33

Ccmnlc\oncih%Mi1%43: 0 316<33 316<33 316:33

xxx xxx xxx xxx xxx



>^YZa^in#=jgdeZVc#>jcY

;9

Fund Manager’s Review

Investment Objective and Policy
Sb_% `oh^%[cgm% ni% ch]l_[m_% nb_%p[fo_%i`%siol% chp_mng_hn%ip_l%[%j_lci^%i`%8%

s_[lm%il%gil_%[h^%jlipc^_%[%aliqcha%f_p_f%i`%ch]ig_1

Sb_% `oh^% qcff% chp_mn% [n% f_[mn% ;3(% ch% _kocnc_m% +[h^% nb_cl% l_f[n_^% m_]olcnc_m,%

i`% ]igj[hc_m% ^igc]cf_^/% ch]iljil[n_^% il% b[pcha% mcahc$][hn% \omch_mm% ch%

]ihnch_hn[f%Dolij_%[h^%nbim_%qbc]b%[l_%fcmn_^%ch%nb_%l_acih1

Sb_% `oh^% cm%[]ncp_fs%g[h[a_^1% Sb_% Hhp_mng_hn%L[h[a_l% c^_hnc$_m% mocn[\f_%

ijjilnohcnc_m% `il% nb_% Eoh^% oncfcmcha% ch0biom_% l_m_[l]b% [h^% chp_mng_hn%

][j[\cfcnc_m1

Sb_%Hhp_mng_hn%L[h[a_l%qcff/%qb_h%m_f_]ncha% chp_mng_hnm% `il% nb_%Eoh^%[h^%

`il%nb_%joljim_m%i`%gihcnilcha%lcme/%]ihmc^_l%nb_%LRBH%Dolij_%_r%TJ%Hh^_r1%

Giq_p_l/% nb_% Hhp_mng_hn%L[h[a_l%b[m%[%qc^_%^_al__%i`% `l__^ig% l_f[ncp_%

ni%nb_%ch^_r%[h^%g[s%n[e_%f[la_l/%il%mg[ff_l/%jimcncihm%ch%]igj[hc_m/%[h^2il%

g[s%chp_mn%ionmc^_%nb_%ch^_r/%ni%n[e_%[^p[hn[a_%i`%chp_mng_hn%ijjilnohcnc_m1%

Sbcm% g_[hm% nb_% Eoh^{m% chp_mng_hnm% [h^% nb_l_`il_% j_l`ilg[h]_% g[s% p[ls%

mcahc$][hnfs%`lig%nb_%ch^_r1

Sb_% `oh^% g[s% [fmi% chp_mn% chni% inb_l% nl[hm`_l[\f_% m_]olcnc_m/% ]iff_]ncp_%

chp_mng_hn% m]b_g_m/% gih_s% g[le_n% chmnlog_hnm/% ][mb%[h^% ^_jimcnm% [h^% cm%

[fmi%[\f_%ni%om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn1

Performance and Portfolio Activity
Sb_% `oh^% ^_fcp_l_^% jimcncp_% l_nolhm/% ^lcp_h% \s% [h% ip_lq_cabn% [ffi][ncih% ni%

nb_% mi`nq[l_% mo\0m_]nil% qcnbch% nb_% qc^_l% HS% m_]nil1% Min[\fs/% jlcp[n_% _kocns%

$lg%6c%Flioj%ionj_l`ilg_^/%`o_ff_^%\s%mnliha%l_mofnm/%j[lnc]of[lfs%`lig%cnm%e_s%

bif^cha%0%\o^a_n%l_n[cf_l%@]ncih1%Sb_%`oh^{m%_rjimol_%ni%R@O%[fmi%]ihnlc\on_^%

jimcncp_fs%ni%l_nolhm/%\_h_$nncha%`lig%[%mnliha%$m][f%s_[l%5357%aoc^[h]_%[h^%

[h% []]_f_l[n_^% mbc`n% ch% ]fio^% \omch_mm/% [fihamc^_% [% mnl[n_ac]% l_mnlo]nolcha%

niq[l^m%om_%i`%@H% ch% cnm%\omch_mm1%Giq_p_l/% jimcncihm% ch%Mipi%Mil^cme%[h^%

K*Nl�[f% q_l_% [giha% nb_% nij% ^_nl[]nilm% `lig% j_l`ilg[h]_/% qcnb% nb_% `ilg_l%

cgj[]n_^%\s%^cm[jjichncha%nlc[f%l_mofnm%`il%cnm%_rj_lcg_hn[f/%h_rn%a_h_l[ncih%

i\_mcns%^loa%B[alcR_g[/%[h^%nb_%f[nn_l%["_]n_^%\s%q_[e%]ihmog_l%mj_h^cha%

ch%Bbch[1%M_q%jimcncihm%q_l_%jol]b[m_^%ch%@W@%[h^%U_ifc[/%qbcf_%bif^cham%ch%

Yolc]b%Hhmol[h]_%[h^%DMDK%q_l_%mif^1

Outlook
Sb_% jiln`ifci% l_g[chm% \[f[h]_^% ch% n_lgm% i`% m_]nil% jimcncihcha1% Nol% `i]om%

cm% ih% $h^cha% [nnl[]ncp_fs% p[fo_^% ]igj[hc_m% qcnb% aii^% jlimj_]nm% `il% ][mb%

a_h_l[ncih%[h^%^cpc^_h^%aliqnb%ip_l% nb_% fiha_l% n_lg1%Kiiecha%[b_[^% chni%

5358/%iol%mnl[n_as%qcff%\_%ni%c^_hnc`s%\omch_mm_m%qcnb%mnliha%jlc]cha%jiq_l%[h^%

ni%[pic^%]igj[hc_m%qcnb%mnl_n]b_^%\[f[h]_%mb__nm1

KVb#EdghZ#%#EVgXZa#KidioZa

>jcY#EVcV\Zgh

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 9

H%@]]ogof[ncih%Rb[l_m 9

H%Hh]ig_%Rb[l_m 9

Q%@]]ogof[ncih%Rb[l_m 9

Q%Hh]ig_%Rb[l_m 9

V%@]]ogof[ncih%Rb[l_m 9

V%Hh]ig_%Rb[l_m 9

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%&lcme%`l__&%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1
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Comparative Performance Table

A Accumulation Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 6/;34176 6/787143 6/346197 5/:6<1;5 5/7:31;7 5/46<1:9

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 57;1<7 739166 7<51:3 4;314: 5<515; 68418<

Nj_l[ncha%]b[la_m +97163, +8<133, +85157, +58184, +56163, +53184,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 4;7197 67:166 773179 487199 59;1<; 66413;

Ccmnlc\oncihm +6519:, +5618;, +5<14:, +77183, +681<5, +6:185,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 6519: 5618; 5<14: 77183 681<5 6:185

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 1*764,.5 1*6./,21 1*232,/. 0*672,26 0*517,60 0*25.,62

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 314: 313< 3159 314: 313< 3159

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 71<( 4314( 4719( 819( 431<( 4818(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 883/<33 8;8/693 8:8/337 5/;45/5<7 5/;;3/498 5/:;4/555

Bfimcha%hog\_l%i`%mb[l_m 46/;53/95< 48/6<;/73: 49/979/<;3 <:/493/7:8 438/455/49: 445/894/9;5

Nj_l[ncha%]b[la_m 4199( 419:( 4199( 31<4( 31<5( 31<4(

Ccl_]n%nl[hm[]ncih%]imnm 3136( 3134( 3138( 3136( 3134( 3138(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 7/377133 6/;48133 6/889133 5/<69133 5/:83133 5/876133

Kiq_mn%mb[l_%jlc]_ 6/966133 6/633133 5/:<5133 5/968133 5/694133 4/<;6133

W Income Shares I Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 5/:;31<5 5/875188 5/56;147 4;:145 4:413; 48318<

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 4;51:4 5<<158 6971<< 4515< 53145 5718:

Nj_l[ncha%]b[la_m +581:<, +561<3, +5416:, +4187, +4175, +415;,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 4891<5 5:8168 676195 431:8 4;1:3 5615<

Ccmnlc\oncihm +7814;, +691<;, +6<154, +6156, +5199, +51;3,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 0*670,44 0*56.,70 0*320,33 /72,42 /65,/0 /5/,.6

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 314: 313< 3159 314: 313< 3159

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 819( 431;( 4817( 81;( 431<( 4818(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 449/543 453/9:3 436/;4< ;:/7<4 97/364 ;4/344

Bfimcha%hog\_l%i`%mb[l_m 7/34:/74< 7/66</55< 7/3;6/5;9 77/<7</59< 67/54</:56 7:/685/<87

Nj_l[ncha%]b[la_m 31<4( 31<5( 31<4( 31;4( 31;5( 31;4(

Ccl_]n%nl[hm[]ncih%]imnm 3136( 3134( 3138( 3136( 3134( 3138(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 5/<8;133 5/;43133 5/973133 4<<153 4;<153 4::1:3

Kiq_mn%mb[l_%jlc]_ 5/988133 5/763133 5/3:7133 4:;1:3 496183 46<183
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Comparative Performance Table

R Accumulation Shares R Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.03 0.02

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 44414< 433133 443198 433133

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- :166 44176 :15: 44176

Nj_l[ncha%]b[la_m +3189, +3157, +3188, +3157,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 91:: 4414< 91:5 4414<

Ccmnlc\oncihm +515<, +3163, +51;5, +3187,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 515< 3163 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ //5,74 ///,/7 //2,33 //.,43

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 314: 313< 314: 313<

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 914( 4415( 914( 4415(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 8/958 8/697 4;:/535 46</949

Bfimcha%hog\_l%i`%mb[l_m 7/:9;/898 7/;57/834 496/756/<56 459/4;5/:43

Nj_l[ncha%]b[la_m 317<( 3143( 317<( 3143(

Ccl_]n%nl[hm[]ncih%]imnm 3136( 3134( 3136( 3134(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 44<193 444193 44:1<3 444193

Kiq_mn%mb[l_%jlc]_ 43:163 <9175 4381;3 <9176

I Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 4551<5 4431:7 <81;4

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- ;13< 46144 481:8

Nj_l[ncha%]b[la_m +4135, +31<6, +31;5,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- :13: 4514; 471<6

Ccmnlc\oncihm +5145, +41:5, +41:;,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 5145 41:5 41:;

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /07,77 /00,70 //.,52

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 314: 313< 3159

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 81;( 4413( 4819(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 966/<63 886/479 83:/578

Bfimcha%hog\_l%i`%mb[l_m 7;:/9:</:<: 783/337/:34 78;/375/;:6

Nj_l[ncha%]b[la_m 31;4( 31;5( 31;4(

Ccl_]n%nl[hm[]ncih%]imnm 3136( 3134( 3138(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 4641;3 456173 447133

Kiq_mn%mb[l_%jlc]_ 44;163 4381;3 ;;1::
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 49:/888 6::/546

Q_p_ho_ 8 454/376 444/;3:

Drj_hm_m 9 +75/7:5, +74/;<:,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +6, +8,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 56*346 47*7.3

S[r[ncih : +44/7<7, +47/888,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 9:/3:7 # 88/683

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 012*407 210*341

Ccmnlc\oncihm ; +9:/;59, +87/<56,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh /44*6.1 155*42.

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 7/67;/685 7/37;/634

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 5;9/338 634/957

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +798/<59, +75;/6<:,

% # +4:</<54,# +459/::6,

Rqcha%jlc]_%[^domng_hn 537 53

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 499/;36 6::/973

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m %%%%%%%%%%%%%%%%%%%%%; 8;/547 7</497

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 2*171*430 2*126*130

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 7/6;9/:;; 7/66:/734

;jggZci#VhhZih8

C_\nilm < 63/363 54/;<4

B[mb%[h^%\[he%\[f[h]_m 0 0

Sin[f%inb_l%[mm_nm # 63/363 # 54/;<4

LdiVa#VhhZih 7/749/;4; 7/68</5<5

D^VW^a^i^Zh8

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +7/879, +5/339,

Nnb_l%]l_^cnilm 43 +4;/953, +;/<67,

Sin[f%inb_l%fc[\cfcnc_m # +56/499,# +43/<73,

LdiVa#a^VW^a^i^Zh +56/499, +43/<73,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 2*171*430 2*126*130
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 49;/74< 6::/353

Nnb_l%]oll_h]s%a[chm2+fimm_m, +;6:, 538

Sl[hm[]ncih%]b[la_m +5:, +45,

M_n%][jcn[f%a[chm2+fimm_m, /45*333 155*0/1

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 869 867

TJ%^cpc^_h^m 6/<:5 7/3<7

Np_lm_[m%^cpc^_h^m 446/::7 437/<59

A[he%chn_l_mn 43 6

S[r[\f_%chn_l_mn 5/:84 4:

Np_lm_[m%m]lcj%^cpc^_h^m 0 5/566

Sin[f%l_p_ho_ /0/*.21 ///*6.5

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 69/73< 68/8<;

Q_acmnl[l%`__m 6/859 6/856

R_lpc]_%]b[la_m 5/3<9 5/3:;

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 7 8

20*.13 2/*0.2

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 9: 95

Bomni^s%`__m 566 59:

1.. 107

Nnb_l%_rj_hm_m=

@o^cn%`__ 44 43

Nnb_l%ij_l[ncha%_rj_hm_m 459 687

/15 142

Sin[f%_rj_hm_m 20*250 2/*675

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 44/7<7 47/888

Sin[f%]oll_hn%n[r[ncih //*272 /2*333

\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 56*346 47*7.3

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 48/:47 46/<;4
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D"_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m :/;6; ;/59<

Np_lm_[m%n[r[ncih 44/7<7 47/888

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +56/885, +55/583,

Boll_hn%n[r%]b[la_2+]l_^cn, //*272 /2*333

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

%Sb_%`oh^%b[m%ohl_fc_p_^%_r]_mm%g[h[a_g_hn%_rj_hm_m%l_mofncha%ch%[%jin_hnc[f%^_`_ll_^%n[r%[mm_n%i`%�<6/59;/333%+5357=%�;8/763/333,1%Hn%cm%ohfce_fs%nb[n%nb_%

`oh^%qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#9XXjbjaVi^dc#K]VgZh

Ech[f 7/848 6/964

O#9XXjbjaVi^dc#K]VgZh

Ech[f 76/56< 6:/:8<

O#AcXdbZ#K]VgZh

Ech[f <8; ;74

Hhn_lcg ;<9 ;;5

A#AcXdbZ#K]VgZh

Ech[f :;9 7;<

Hhn_lcg 94< 4/4<7

J#9XXjbjaVi^dc#K]VgZh

Ech[f 43< 48

J#AcXdbZ#K]VgZh

Ech[f 5/;35 9:9

Hhn_lcg 4/836 0

A#9XXjbjaVi^dc#K]VgZh

Ech[f 43/684 :/:8<

43*556 31*024

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 9/4:5 8/364

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +7/457, +6/687,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 45*604 32*701

AciZgZhi-di]Zg

Hhn_l_mn 6 8

Sin[f%$h[h]_%]imnm 45*607 32*706

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 9:/3:7 88/683

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Nnb_l%ij_l[ncha%_rj_hm_m 9 0

Bomni^s%`__m 43 0

C_jimcn[ls%`__m 4 6

Hhp_mng_hn%g[h[a_g_hn%`__m :5: 466

Dko[fcm[ncih%ih%]ihp_lmcihm < +896,

Q_p_ho_%]2` +4, 0

45*604 32*701

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1
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7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 5/53: 899

R[f_m%[q[cncha%m_nnf_g_hn 7/6<4 ;38

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 9/:58 5/7;;

@]]lo_^%l_p_ho_ 84; 0

Np_lm_[m%n[r%l_]ip_l[\f_ 49/4;< 4;/365

Sin[f%^_\nilm 1.*.1. 0/*67/

/. Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 7/364 5/;96

Ool]b[m_m%[q[cncha%m_nnf_g_hn 7/74< 0

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 9/:73 5/7<3

@]]lo_^%_rj_hm_m 6/763 6/8;4

Sin[f%inb_l%]l_^cnilm /6*40. 6*712

// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

Rqcmm%El[h] ;85/9;6 0 0 ;85/9;6

C[hcmb%Jlih_ 55:/:<7 0 6<: 55;/4<4

Doli 5/994/<36 0 45/668 5/9:7/56;

TJ%Oioh^ 4;9/;49 0 +9/7:9, 4;3/673

Milq_ac[h%Jlih_ :4/857 0 0 :4/857

Rq_^cmb%Jlih[ 566/7;6 0 0 566/7;6

TR%Ciff[l 485/8;8 0 93; 486/4<6

LdiVa 2*164*566 + 4*642 2*171*430

07-.0-02 r&... r&... r&... r&...

Rqcmm%El[h] ;89/<:8 0 0 ;89/<:8

C[hcmb%Jlih_ 5<4/;:3 0 :73 5<5/943

Doli 5/996/;<: 0 47/9<< 5/9:;/8<9

TJ%Oioh^ 496/97: 0 +7/7;;, 48</48<

Milq_ac[h%Jlih_ 8:/98< 0 0 8:/98<

Rq_^cmb%Jlih[ 543/;;9 0 0 543/;;9

TR%Ciff[l <5/79: 0 0 <5/79:

LdiVa 2*115*2./ + /.*73/ 2*126*130

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%31<8(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%31<9(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5357=%m[g_,1
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/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 866/54< 56< 3137 :;6 3148

Sin[f 311*0/7 017 561

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 312*02/

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 99;/:64 5;9 3137 0 0

Biljil[n_%[]ncihm 5/:8: 0 0 0 0

Sin[f 45/*266 064 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 45/*0.0

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3134%(

%

3135%(

%

07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 6<9/4;; 4<3 3138 54; 3139

Biljil[n_%[]ncihm 4/58: 0 0 0 0

Sin[f 175*223 /7. 0/6

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 175*631

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 798/744 534 3137 0 0

Biljil[n_%[]ncihm 6/3:4 0 0 0 0

Sin[f 246*260 0./ +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 246*06/

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3134%(

%

3134%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%314;(%+5357=%3139(,1

/1 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 7/68</:;7 0 7/65</838 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 5:/337 0 :/;<9 0

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

2*164*566 + 2*115*2./ +

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_!_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

/2 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

@%@]]ogof[ncih%Rb[l_m 48/6<;/73: 5<:/858 +4/;9</348, +9/5;;, 46/;53/95<

H%@]]ogof[ncih%Rb[l_m 783/337/:34 83/:69/::< +6:/;<4/<76, 57/;63/593 7;:/9:</:<:

H%Hh]ig_%Rb[l_m 67/54</:56 44/;:9/:;; +</493/3:<, ;/345/;6: 77/<7</59<

Q%@]]ogof[ncih%Rb[l_m 7/;57/834 5:6/<54 +6::/4;:, 7:/663 7/:9;/898

Q%Hh]ig_%Rb[l_m 459/4;5/:43 75/855/835 +8/369/;68, +577/787, 496/756/<56

V%@]]ogof[ncih%Rb[l_m 438/455/49: 7/575/4:8 +44/3;3/4<6, +4/456/9:7, <:/493/7:8

V%Hh]ig_%Rb[l_m 7/66</55< ;5;/498 +969/78<, +846/849, 7/34:/74<
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/3 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�6/57</333%+5357=%�6/676/333,%[l_%ch]fo^0

_^%qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%431

/4 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%m_p_h%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m/%V%@]]ogof[ncih%Rb[l_m/%V%Hh]ig_%Rb[l_m/%H%Hh]ig_%Rb[l_m/%Q%@]]ogof[ncih%Rb[l_m/%Q%Hh]ig_%

Rb[l_m%[h^%H%@]]ogof[ncih%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%4183(

V%@]]ogof[ncih%Rb[l_m%=%31:8(

V%Hh]ig_%Rb[l_m%=%31:8(

H%Hh]ig_%Rb[l_m%=%31:8(

Q%@]]ogof[ncih%Rb[l_m%=%317;(

Q%Hh]ig_%Rb[l_m%=%317;(

H%@]]ogof[ncih%Rb[l_m%=%31:8(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/5 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

@%@]]ogof[ncih%Rb[l_m 6/<;913: 6/<;9133 3133

V%@]]ogof[ncih%Rb[l_m 5/;<717; 5/<33133 314<

V%Hh]ig_%Rb[l_m 5/;<5199 5/;<;133 314;

H%Hh]ig_%Rb[l_m 4<7197 4<813< 3156

Q%@]]ogof[ncih%Rb[l_m 44:1<9 44;163 315<

Q%Hh]ig_%Rb[l_m 447188 4471<3 3164

H%@]]ogof[ncih%Rb[l_m 45<1<< 463163 3157
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Distribution Statement

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

9#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#2.#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 6519987 0 6519987 5618;68

Flioj%5 0 6519987 6519987 5618;68

xxx xxx xxx xxx xxx

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/0#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 7718359 0 7718359 681<4;:

Flioj%5 9169;3 6;14679 7718359 681<4;:

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#03#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/3-.2-03

9bdjci#

Y^hig^WjiZY#

/3-.2-02

Flioj%4 561;837 0 561;837 4<16:34

Flioj%5 0 561;837 561;837 4<16:34

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dc#Fd,#02#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%64%@oaomn%53571

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/3-/.-02

9bdjci#

Y^hig^WjiZY#

/3-/.-01

Flioj%4 5416588 0 5416588 4:193<9

Flioj%5 0 5416588 5416588 4:193<9

xxx xxx xxx xxx xxx

J#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#0#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 515;87 0 515;87 31635:

Flioj%5 316;:: 41;<:: 515;87 31635:

xxx xxx xxx xxx xxx

A#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#2#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 514559 0 514559 41:576

Flioj%5 31437< 5134:: 514559 41:576

xxx xxx xxx xxx xxx
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Distribution Statement

A#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/5#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/3-.2-03

9bdjci#

Y^hig^WjiZY#

/3-.2-02

Flioj%4 41:7;7 0 41:7;7 4175;:

Flioj%5 313649 41:49; 41:7;7 4175;:

xxx xxx xxx xxx xxx

A#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dc#Fd,#/4#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%64%@oaomn%53571

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/3-/.-02

9bdjci#

Y^hig^WjiZY#

/3-/.-01

Flioj%4 417;6; 0 417;6; 4155;5

Flioj%5 0 417;6; 417;6; 4155;5

xxx xxx xxx xxx xxx

J#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#1#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/3-.2-03

9bdjci#

Y^hig^WjiZY#

/3-.2-02

Flioj%4 41:478 0 41:478 318693

Flioj%5 313<65 419546 41:478 318693

xxx xxx xxx xxx xxx

J#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dc#Fd,#0#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%64%@oaomn%53571

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/3-/.-02

9bdjci#

Y^hig^WjiZY#

/3-/.-01

Flioj%4 414437 0 414437 0

Flioj%5 0 414437 414437 0

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_%`oh^%[cgm%ni%^_fcp_l%[h%ch]ig_%qcnb%nb_%jin_hnc[f%ni%ch]l_[m_%nb_%p[fo_%

i`%siol%chp_mng_hn1

Sb_%`oh^%qcff%\_%[n% f_[mn%:3(%_rjim_^%ni%mn_lfcha%^_higch[n_^%+il%b_^a_^%

\[]e%ni%mn_lfcha,%chp_mng_hn%al[^_%[h^%bcab%sc_f^%^_\n%chmnlog_hnm1

Sb_% `oh^% cm%[]ncp_fs%g[h[a_^1% Sb_% Hhp_mng_hn%L[h[a_l% c^_hnc$_m% mocn[\f_%

ijjilnohcnc_m% `il% nb_% Eoh^% oncfcmcha% ch0biom_% l_m_[l]b% [h^% chp_mng_hn%

][j[\cfcnc_m1

Sb_% Hhp_mng_hn% L[h[a_l% qcff/% qb_h% m_f_]ncha% chp_mng_hnm% `il% nb_% Eoh^%

[h^% `il% nb_%joljim_m%i`%gihcnilcha%lcme/%]ihmc^_l% nb_% HBD%A[he%i`%@g_lc][%

L_llcff% Ksh]b%P73<%Bomnig% Hh^_r% +FAO%G_^a_^,%qbc]b% cm% [% ]omnig% \f_h^%

i`% chp_mng_hn% al[^_% [h^% bcab% sc_f^% ]iljil[n_% \ih^% ch^c]_m% g[chn[ch_^%

\s% A[he% i`% @g_lc][% L_llcff% Ksh]b1% Giq_p_l/% nb_% Hhp_mng_hn% L[h[a_l% b[m%

[%qc^_%^_al__%i`% `l__^ig%l_f[ncp_% ni% nb_% ch^_r%[h^%g[s% chp_mn% ch% cmmo_lm/%

m_]nilm/%]iohnlc_m%[h^%m_]olcns%nsj_m%hin%ch]fo^_^%ch%nb_%ch^_r%ch%il^_l%ni%n[e_%

[^p[hn[a_% i`% chp_mng_hn% ijjilnohcnc_m1% Sbcm% g_[hm% nb_% Eoh^{m% chp_mng_hnm%

[h^%nb_l_`il_%j_l`ilg[h]_%g[s%p[ls%mcahc$][hnfs%`lig%nb_%ch^_r

Sb_%`oh^%g[s%[fmi%i\n[ch%_rjimol_%ni%nl[hm`_l[\f_%m_]olcnc_m/%gih_s%g[le_n%

chmnlog_hnm/%]iff_]ncp_%chp_mng_hn%m]b_g_m/%][mb%[h^%h_[l%][mb%[h^%̂ _jimcnm1%

C_lcp[ncp_m%g[s%\_%om_^%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn%[h^%chp_mng_hn%

joljim_m%[h^%g[s%ch]fo^_%+\on%[l_%hin%fcgcn_^%ni,%^_lcp[ncp_m%ih%_r]b[ha_%

l[n_m/% chn_l_mn% l[n_m/% ch![ncih%[h^% ]l_^cn1% Sb_% `oh^%g[s% [fmi% n[e_%jimcncihm%

qbc]b%_h[\f_%cn%ni%\_h_$n%`lig%`[ffcha%[mm_n%jlc]_m1

Performance and Portfolio Activity
Sb_% `oh^% [^p[h]_^% ip_l% nb_% l_pc_q% j_lci^% qcnb% ]l_^cn% mnl[n_as% [c^cha%

nb_% l_nolhm1% Sb_% `oh^{m% \c[m% ni% @AR2LA@% [h^% jlij_lns% h[g_m% [^^_^% ni%

j_l`ilg[h]_%ip_l%nb_%j_lci^/%qcnb%gimn%i`%iol%nij%]ihnlc\oncihm%]igcha%`lig%

nbcm%mj[]_/%ch]fo^cha%BOH%Olij_lns/%@hhchanih%[h^%O__f%Rionb%D[mn1%Sb_%\c[m%

niq[l^m% $h[h]c[f% h[g_m% mo]b% [m% Ucpcih% Hhp_mng_hnm/% A[l]f[sm% [h^% Qis[f%

Kih^ih%[fmi%[^^_^%p[fo_1%Nol%^ol[ncih%jimcncihcha%^_nl[]n_^%`lig%l_nolhm%[m%

sc_f^m%]ihncho_^%ni%lcm_1

V_%b[p_%\__h%^_0lcmecha%nb_%`oh^%qb_l_%q_%\_fc_p_%lcmem%[l_%ionmct_^1%V_%

b[p_%[fmi%\__h%lcabn%mctcha%mig_%jimcncihm%acp_h%nb_%lcm_%ch%]igj[hs0mj_]c$]%

lcmem%[m%[%l_mofn%i`%[%qc^_l%^cmj_lmcih1%@fnbioab%p[fo[ncihm%[l_%_rj_hmcp_/%q_%

b[p_%b[^%mo]b%j_lci^m%jl_pciomfs% nb[n%b[p_%j_lmcmn_^% `il%s_[lm1%Sb_l_`il_/%

q_% [l_% ][onciom% ni% hin% a_n% nii% []]iggi^[ncp_% [m% p[fo[ncihm% ][h% ncabn_h%

`olnb_l%ch%nb_%[\m_h]_%i`%ohehiqh%lcmem1%V_%jol]b[m_^%h_q%jimcncihm%ch%Hhn_m[%

R[hj[ifi%[h^%Dfc[%Flioj/%qbcf_%m_ffcha%jimcncihm%ch%Dlc]mmih%[h^%Nlmn_^1

Outlook
Sb_% `oh^[g_hn[f% ionfiie% l_g[chm% ^_j_h^_hn% ih% aliqnb% [h^% ch![ncih%

_rj_]n[ncihm/% qcnb% nb_% TR% mcahc$][hnfs% ch!o_h]cha% afi\[f% _]ihigc]% b_[fnb1%

V_%\_fc_p_% nb[n%[% momn[ch_^%TR%aliqnb% cm% ch]l_[mchafs% cgjli\[\f_% ^o_% ni%

q_[e_hcha%]ihmogjncih%[h^%[%mi`n_hcha%f[\iol%g[le_n/%qbcf_%nb_%mnliha%TR%

^iff[l%cm%fce_fs%ni%[]n%[m%[%b_[^qch^%`il%afi\[f%aliqnb1%Nonmc^_%nb_%TR/%nb_%

_olitih_%[h^%nb_%TJ%[l_%`[]cha%[%q_[e_l%aliqnb%ionfiie%]igj[l_^%ni%nb_%

TR1%V_%m__%lcmem%ni%Dolij_[h%aliqnb%`lig%TR%n[lc"m%[h^%a_ijifcnc][f%lcmem/%

qbcf_%nb_%TJ%cm%fce_fs% ni%\_%gil_%chmof[n_^%^o_%ni%cnm%nl[^_%moljfom%qcnb%nb_%

TR1%@a[chmn%nbcm%\[]e^lij/%q_%jl_`_l%ni%mn[s%fiha%ih%^ol[ncih%[h^%^_`_hmcp_%

ih%]l_^cn1

Cg^h#9i`^chdc*#HZiZg#C]Vc*#BVbZh#<jgVcXZ#%#K]Vb^a#?d]^a

>jcY#EVcV\Zgh

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 7

@%Hh]ig_%Rb[l_m 7

V%@]]ogof[ncih%Rb[l_m 7

V%Hh]ig_%Rb[l_m 7

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%&lcme%`l__&%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Sb_%om_%i`%^_lcp[ncp_m%g[s%l_mofn%ch%|f_p_l[a_}%\s%qbc]b%q_%g_[h%[%f_p_f%i`%

_rjimol_%qbc]b%]iof^%_rjim_%nb_%`oh^%ni%nb_%jin_hnc[f%i`%al_[n_l%a[chm%il%

fimm_m%nb[h%qiof^%inb_lqcm_%\_%nb_%][m_1Sb_l_%cm%[%lcme%nb[n%nb_%cmmo_lm%i`%

\ih^m%g[s%hin%\_%[\f_%ni%l_j[s%nb_%gih_s%nb_s%b[p_%\illiq_^%il%g[e_%

chn_l_mn%j[sg_hnm1%Vbcf_%q_%m__e%ni%gcnca[n_%nbcm/%nb_%`oh^%g[s%\_%_rjim_^%

ni%nb_%lcme%i`%$h[h]c[f%fimm%c`%cn%chp_mnm%chni%[h%chmnlog_hn%cmmo_^%\s%[h%_hncns%

nb[n%mo\m_ko_hnfs%^_`[ofnm%ih%cnm%\illiqcham1%Kimm_m%g[s%[fmi%\_%l_[fcm_^%c`%

[h%_hncns%nb[n%nb_%`oh^%cm%_rjim_^%ni%]_[m_m%ni%g[e_%chn_l_mn%j[sg_hnm%ip_l%

[%j_lci^%i`%ncg_%il%ch^_$hcn_fs1%Aih^%jlc]_m%b[p_%[h%chp_lm_%l_f[ncihmbcj%qcnb%

chn_l_mn%l[n_m%mo]b%nb[n%qb_h%chn_l_mn%l[n_m%lcm_/%\ih^m%g[s%`[ff%ch%p[fo_1%Qcmcha%

chn_l_mn%l[n_m%g[s%][om_%nb_%p[fo_%i`%siol%chp_mng_hn%ni%`[ff1Sb_%`oh^%g[s%

\_%_rjim_^%ni%nb_%lcme%i`%$h[h]c[f%fimm%c`%[%]iohn_lj[lns%om_^%`il%^_lcp[ncp_%

chmnlog_hnm%mo\m_ko_hnfs%^_`[ofnm1
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Comparative Performance Table

A Income Shares A Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 5517< 5515< 5915< 4<5156 4:;199 533135

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 41:8 41<3 +517;, 48157 481;< +4<136,

Nj_l[ncha%]b[la_m +315<, +315;, +3163, +5185, +5165, +5166,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 4179 4195 +51:;, 451:5 4618: +54169,

Ccmnlc\oncihm +4157, +4175, +4155, +;169, +<175, +:14<,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0 ;169 <175 :14<

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 00,5/ 00,27 00,07 0.2,73 /70,01 /56,44

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 918( :16( +4319(, 919( :19( +431:(,

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 46/;58 48/7<8 56/638 7/9<9 8/595 8/<9<

Bfimcha%hog\_l%i`%mb[l_m 93/;;9/8<4 9;/<34/8<8 437/8:7/459 5/5<4/3;: 5/:6:/78< 6/674/395

Nj_l[ncha%]b[la_m 4159( 415:( 4159( 4159( 415:( 4159(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 5613: 551<5 59198 538193 4<7143 5351;3

Kiq_mn%mb[l_%jlc]_ 55169 54174 5413: 4<61:3 4:8193 4971;3

W Accumulation Shares W Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 469145 45819; 46<1;3 438157 436194 454177

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 431;4 44157 +46166, ;153 ;1<3 +4417<,

Nj_l[ncha%]b[la_m +31;:, +31;3, +31:<, +3199, +3197, +319:,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- <1<7 43177 +47145, :187 ;159 +45149,

Ccmnlc\oncihm +91;9, +:17<, +81;;, +81;6, +9196, +819:,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 91;9 :17< 81;; 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /24,.4 /14,/0 /03,46 /.4,73 /.3,02 /.1,4/

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m :16( ;16( +4314(, :15( ;13( +4313(,

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, :</457 :8/4<3 99/638 498/<:3 4:;/8:; 58</88:

Bfimcha%hog\_l%i`%mb[l_m 87/4:4/<;8 88/56:/943 85/:8;/664 488/4;3/;;9 49</9;7/95: 583/854/57<

Nj_l[ncha%]b[la_m 3195( 3195( 3194( 3194( 3195( 3194(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 479183 46:173 4741:3 43;163 43:143 456163

Kiq_mn%mb[l_%jlc]_ 46:163 4561;3 4481:3 438153 <<1<7 <:1:9
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 9/6<7 8/356

Q_p_ho_ 8 48/8:4 4</445

Drj_hm_m 9 +5/556, +5/758,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +967, +563,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /0*5/2 /4*235

S[r[ncih : 0 0

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 45/:47 # 49/78:

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch /7*/.6 0/*26.

Ccmnlc\oncihm ; +47/59:, +4;/5;5,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 2*62/ 1*/76

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 5:7/858 688/469

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 44/78; 56/953

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +64/447, +445/559,

% # +4</989,# +;;/939,

Rqcha%jlc]_%[^domng_hn 0 737

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 7/;74 6/4<;

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m 6/<38 7/6<6

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 041*4/3 052*303

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 588/8<6 58:/779

;jggZci#VhhZih8

C_\nilm < 9/<87 :/:<:

B[mb%[h^%\[he%\[f[h]_m 43 8/:69 47/<4:

Sin[f%inb_l%[mm_nm # 45/9<3 # 55/:47

LdiVa#VhhZih 59;/5;6 5;3/493

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +7:5, +4/556,

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +:46, +4/3;4,

Nnb_l%]l_^cnilm 44 +6/7;6, +6/664,

Sin[f%inb_l%fc[\cfcnc_m # +7/4<9,# +7/745,

LdiVa#a^VW^a^i^Zh +7/99;, +8/968,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 041*4/3 052*303
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/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 8/4<; 7/98;

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm +4/:36, +6/6<6,

F[chm2+fimm_m,%ih%`ilq[l^%]oll_h]s%]ihnl[]nm 5/993 6/6<6

Nnb_l%]oll_h]s%a[chm2+fimm_m, +87, 54

Sl[hm[]ncih%]b[la_m +;, +;,

@BC%`__%l_\[n_2q[cp_l%ni%][jcn[f 634 685

M_n%][jcn[f%a[chm2+fimm_m, 4*172 3*.01

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 47/<:3 4;/8<;

C_lcp[ncp_%l_p_ho_ 49 4;5

@BC%`__%l_\[n_2q[cp_l%ni%ch]ig_ 466 44;

A[he%chn_l_mn 785 547

Sin[f%l_p_ho_ /3*35/ /7*//0

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 4/:89 4/<46

Q_acmnl[l%`__m 5:4 5<6

R_lpc]_%]b[la_m 469 47:

0*/41 0*131

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 5: 5:

Bomni^s%`__m 45 45

17 17

Nnb_l%_rj_hm_m=

@o^cn%`__ 47 45

Nnb_l%ij_l[ncha%_rj_hm_m : 54

0/ 11

Sin[f%_rj_hm_m 0*001 0*203

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Sin[f%]oll_hn%n[r[ncih + +

\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /0*5/2 /4*235

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 5/876 6/5<4
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D"_]nm%i`=

Hhn_l_mn%^cmnlc\oncihm +5/876, +6/5<4,

Boll_hn%n[r%]b[la_2+]l_^cn, + +

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

%Sb_%`oh^%cm%[h%chn_l_mn%^cmnlc\oncha%`oh^%oh^_l%Biljil[ncih%S[r%@]n%533<%[h^%[m%chn_l_mn%^cmnlc\oncihm%[l_%^_^o]nc\f_%qb_h%][f]of[ncha%nb_%fc[\cfcns/%nb_%]ilji0

l[ncih%n[r%]b[la_%qcff%omo[ffs%\_%l_^o]_^%ni%hcf/%_r]_jn%qb_l_%nb_l_%[l_%_rj_hm_m%qbc]b%[l_%hin%^_^o]nc\f_1

6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#AcXdbZ#K]VgZh

Ech[f 88 ;9

Hhn_lcg :86 4/34:

9#9XXjbjaVi^dc#K]VgZh

Ech[f 4<4 58;

O#9XXjbjaVi^dc#K]VgZh

Ech[f 6/:47 7/468

O#AcXdbZ#K]VgZh

Ech[f 98; <<8

Hhn_lcg ;/:9< 44/:<5

/2*/2. /6*061

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 5:9 ;57

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +47<, +;58,

M_n%^cmnlc\oncihm%`il%nb_%s_[l /2*045 /6*060

AciZgZhi-di]Zg

Rq[j%_rj_hm_m 464 <9

Hhn_l_mn 6 8

C_lcp[ncp_%_rj_hm_ 833 45<

412 01.

Sin[f%$h[h]_%]imnm /2*7./ /6*3/0

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 45/:47 49/78:

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

R_lpc]_%]b[la_m <7 443

@o^cn%`__ 43 <

Nnb_l%ij_l[ncha%_rj_hm_m 9 49

Bomni^s%`__m ; <

C_jimcn[ls%`__m 53 57

Q_acmnl[l%`__m 4;; 553

Hhp_mng_hn%g[h[a_g_hn%`__m 4/558 4/769

Dko[fcm[ncih%ih%]ihp_lmcihm 4 4

Q_p_ho_%\2` 4 4

Q_p_ho_%]2` 0 +4,

/2*045 /6*060

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 483 5/75<

R[f_m%[q[cncha%m_nnf_g_hn <<8 0

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 54 67

@]]lo_^%l_p_ho_ 7/;;7 7/;97

@BC%`__%l_\[n_2q[cp_l%l_]ip_l[\f_ <37 7:3

Sin[f%^_\nilm 4*732 5*575
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/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-03 07-.0-02

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm 4/9<; 5/68;

B[mb%[h^%\[he%\[f[h]_m 7/36; 45/88<

Sin[f%][mb%[h^%\[he%\[f[h]_m 3*514 /2*7/5

// Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 47: 9;6

Ool]b[m_m%[q[cncha%m_nnf_g_hn 6/3:9 5/73;

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 54 67

@]]lo_^%_rj_hm_m 4<6 539

@giohnm%j[s[\f_%ih%]fimol_%i`%^_lcp[ncp_%]ihnl[]n 79 0

Sin[f%inb_l%]l_^cnilm 1*261 1*11/

/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

Rqcmm%El[h] 0 4 0 4

Doli 76/888 456 :8: 77/768

TJ%Oioh^ 535/;58 8/945 4/;35 543/56<

I[j[h_m_%X_h 4:; 0 0 4:;

TR%Ciff[l ;/896 0 4<< ;/:95

LdiVa 033*/0/ 3*514 0*536 041*4/3

07-.0-02 r&... r&... r&... r&...

Rqcmm%El[h] 0 4 0 4

Doli 74/<33 0 956 75/856

TJ%Oioh^ 4<6/3<5 47/<49 5/57; 543/589

I[j[h_m_%X_h 69 0 0 69

TR%Ciff[l 54/4<8 0 847 54/:3<

LdiVa 034*001 /2*7/5 1*163 052*303

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_%chn_l_mn%l[n_%lcme%jli$f_%i`%nb_%`oh^*m%$h[h]c[f%[mm_nm%q[m=

;jggZcXn >adVi^c\#gViZ#[^cVcX^Va#VhhZih >^mZY#gViZ#[^cVcX^Va#VhhZih
>^cVcX^Va#VhhZih#dc#l]^X]#cd#

^ciZgZhi#^h#eV^Y LdiVa#VhhZih

06-.0-03 r&... r&... r&... r&...

Rqcmm%El[h] 4 0 0 4

Doli 9/88< 67/555 7/368 77/;49

TJ%Oioh^ 56/7;< 4;7/:4; 9/467 547/674

I[j[h_m_%X_h 0 0 4:; 4:;

TR%Ciff[l 0 ;/893 6;: ;/<7:

LdiVa 1.*.27 005*3.. /.*512 046*061
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07-.0-02 r&... r&... r&... r&...

Rqcmm%El[h] 4 0 0 4

Doli ;< 74/739 4/<57 76/74<

TJ%Oioh^ 53/<67 4;:/835 9/869 547/<:5

I[j[h_m_%X_h 0 0 69 69

TR%Ciff[l 0 54/4:; 887 54/:65

LdiVa 0/*.02 03.*.64 7*.3. 06.*/4.

Sb_%chn_l_mn%l[n_%lcme%jli$f_%i`%nb_%`oh^*m%$h[h]c[f%fc[\cfcnc_m%q[m=

;jggZcXn
>adVi^c\#gViZ#[^cVcX^Va#

a^VW^a^i^Zh >^mZY#gViZ#[^cVcX^Va#a^VW^a^i^Zh
>^cVcX^Va#a^VW^a^i^Zh#dc#l]^X]#

cd#^ciZgZhi#^h#eV^YU LdiVa#a^VW^a^i^ZhU

06-.0-03 r&... r&... r&... r&...

Doli 5; 643 76 6;4

TJ%Oioh^ 0 0 59:/:4: 59:/:4:

TR%Ciff[l 0 85 466 4;8

LdiVa 06 140 045*671 046*061

07-.0-02 r&... r&... r&... r&...

Doli ;< 5;; 84< ;<9

TJ%Oioh^ 0 0 5:</574 5:</574

TR%Ciff[l 0 0 56 56

LdiVa 67 066 057*561 06.*/4.

Z%Hh]fo^_m%�596/948/333%ch%l_mj_]n%i`%nb_%`oh^*m%fc[\cfcns%ni%l_^__g%[ff%mb[l_m%+5357=%�5:7/858/333,1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%3133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%3133(,1

AciZgZhi#gViZ#g^h`

@%lcm_%il%`[ff%i`%4(%ch%afi\[f%chn_l_mn%l[n_m%cm%fce_fs%ni%l_mofn%ch%[%7143(%`[ff%il%lcm_%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%7193(,1

;gZY^i#g^h`

@m%[n%nb_%s_[l%_h^%5<1<5(%+5357=%631:3(,%i`%nb_%`oh^*m%g[le_n%p[fo_%q[m%chp_mn_^%ch%m_]olcnc_m%l[n_^%[m%\_fiq%chp_mng_hn%al[^_/%[^^cncih[ffs%4414;(%+5357=%

431:6(,%i`%nb_%`oh^*m%g[le_n%p[fo_%q[m%chp_mn_^%chni%m_]olcnc_m%`il%qbc]b%hi%l[ncha%q[m%[p[cf[\f_%[n%nb_%s_[l%_h^1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

;gZY^i#YZ[Vjai#hlVeh#ZmedhjgZ

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%]l_^cn%^_`[ofn%mq[jm%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5357=%m[g_,1

:dcY#[jijgZh

Sb_%`oh^%chp_mnm%chni%`onol_m%ni%a[ch%_rjimol_%ni%nb_%\ih^%g[le_nm1%@%4(%]b[ha_%ch%chn_l_mn%l[n_m%qiof^%f_[^%ni%[%]b[ha_%l_jl_m_hncha%4147(%+5357=%318<(,%i`%

nb_%`oh^*m%g[le_n%p[fo_1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Aih^ 576/637 0 0 0 0

Sin[f 021*1.2 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 021*1.2

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Aih^ 577/:<8 0 0 0 0

Biljil[n_%[]ncihm 9/957 0 0 0 0

Sin[f 03/*2/7 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 03/*2/7

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3133%(

%

3133%(

%
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07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Aih^ 593/999 0 0 0 0

Biljil[n_%[]ncihm 87 0 0 0 0

Sin[f 04.*50. + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 04.*50.

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns :78 0 3134 0 0

Aih^ 675/7;; 0 0 0 0

Biljil[n_%[]ncihm :/<64 0 0 0 0

Sin[f 13/*/42 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 13/*/42

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3133%(

%

3133%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3179(%+5357=%31;9(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 4</77: +443, :/74: +96;,

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 569/479 +695, 57</<9; +8;8,

K_p_f%6=%Thi\m_lp[\f_%^[n[-- 0 0 94 0

033*371 '250( 035*224 '/*001(

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_!_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

--Hn%cm%nb_%l_mjihmc\cfcns%i`%nb_%E[cl%U[fo_%Biggcnn__%+EUB,%ni%_hmol_%jlc]cha%miol]_m%[h^%g_nbi^ifiac_m%om_^%ni%p[fo_%m_]olcnc_m%[l_%[jjlijlc[n_%[m%

^_f_a[n_^%\s%nb_%@BC1%Hhp_mng_hnm%]f[mmc$_^%[m%omcha%chjonm%nb[n%[l_%hin%\[m_^%ih%i\m_lp[\f_%g[le_n%^[n[%]igjlcm_%`[cl%p[fo_%[^domn_^%m_]olcnc_m%[h^%

mchaf_%miol]_^%\ih^m1%Hh%m__echa%ni%p[fo_%mo]b%m_]olcnc_m%qb_l_%hi%fckoc^%g[le_n%_rcmnm/%nb_%EUB%qcff%a[nb_l%p[fo[ncih%l_f[n_^%ch`ilg[ncih%`lig%gofncjf_%

chn_lh[f%[h^%_rn_lh[f%miol]_m1%Sb_m_%miol]_m%ch]fo^_%bcmnilc]%nl[^cha%[h^%jlc]cha%ch`ilg[ncih%+ch]fo^cha%al_s%g[le_n%nl[^_m,%[h^%nb_%pc_qm%i`%chn_lh[f%m_]olcns%

[h[fsmnm1%Hhn_lh[f%m_]olcns%[h[fsmnm%b[p_%[]]_mm%ni%[%l[ha_%i`%g[n_lc[f%ch]fo^cha/%]igj[hs%mj_]c$]%h_qm%[h^%_[lhcham/%][mb%!iq%`il_][mnm/%p[fo[ncihm%i`%

nb_%oh^_lfscha%jiln`ifci%]igj[hs%[h^%]igj_ncnil%]igj[hs%p[fo[ncihm%qcnbch%l_f[n_^%ch^omnlc_m%[h^%m_]nilm%ni%^_n_lgch_%[%p[fo[ncih%l_]igg_h^[ncih%`il%

_[]b%ohfcmn_^%m_]olcns1%Sb_%EUB%b[m%nb_%[\cfcns%ni%[jjfs%^cm]iohnm%ni%m_]olcns%p[fo[ncihm1%L[h[a_g_hn%^_n_lgch_m%nb_%^cm]iohn%\[m_^%ih%cnm%do^a_g_hn/%[`n_l%

]ihmc^_lcha%g[le_n%fckoc^cns%]ih^cncihm%[h^%]igj[hs%mj_]c$]%`[]nilm%mo]b%[m%nb_%^_p_fijg_hn%mn[a_%i`%nb_%jiln`ifci%]igj[hs1%F_h_l[ffs%`il%`[cl%p[fo_^%

m_]olcnc_m%[h^%mchaf_%miol]_%\ih^m%qb_l_%nb_l_%cm%hi%jlc]_%miol]_%`lig%[h%[]ncp_%g[le_n/%nb_%EUB%b[m%[jjfc_^%do^a_g_hn%ch%^_n_lgchcha%nb_%`[cl%p[fo_1%Sbcm%

`[cl%p[fo_%cm%_mn[\fcmb_^%\s%omcha%g_[mol_m%mo]b%[m>%momj_h^_^%m_]olcnc_m%qb_l_%nb_%f[mn%nl[^_^%jlc]_%cm%om_^%il%nb_%jlc]_%i`%[%l_]_hn%nl[hm[]ncih%g[^_%\s%

g[h[a_g_hn%il%[%nbcl^%j[lns%qbc]b%qcff%[fmi%`[]nil%ch%[%^cm]iohn%qb_l_%h_a[ncp_%h_qm%b[m%\__h%i\m_lp_^1%F_h_l[ffs%ohfcmn_^%m_]olcnc_m%[l_%p[fo_^%[n%]imn/%

[%nl[^_%_r_]on_^%\s%[hinb_l%Ec^_fcns%Eoh^/%al_s%g[le_n%nl[^_m%il%[n%[%hcf%p[fo_%qb_l_%]igj[hc_m%b[p_%aih_%chni%fckoc^[ncih/%[^gchcmnl[ncih%il%[l_%^__g_^%

qilnbf_mm1%Rchaf_%miol]_^%\lie_l%jlc]_m%om_%^[n[%l_]_cp_^%`lig%[%mchaf_%jlc]cha%p_h^il%[h^%mn[f_%jlc]_m%om_%nb_%gimn%l_]_hn%\lie_l%koin_%[p[cf[\f_1%Sb_%

p[fo[ncih%[jjli[]b_m%om_^%\s%EHK%[l_%`offs%nl[hmj[l_hn%[h^%[cg%ni%\_%]ihmcmn_hn%qcnb%ch^omnls%mn[h^[l^m%[h^%\_mn%jl[]nc]_%jlch]cjf_m/%ch]fo^cha%aoc^[h]_%

`lig%nb_%HODU%+Hhn_lh[ncih[f%Olcp[n_%Dkocns%[h^%U_hnol_%B[jcn[f,%U[fo[ncih%Foc^_fch_m/%Hhn_lh[ncih[f%Nla[hct[ncih%i`%R_]olcnc_m%Biggcmmcihm%+HNRBN,%p[fo[0

ncih%jlch]cjf_m%[h^%nb_%l_kocl_^%[]]iohncha%mn[h^[l^m1%Eil%`olnb_l%^_n[cf%ih%nb_%\[mcm%i`%p[fo[ncih%i`%chp_mng_hnm%jf_[m_%l_`_l%ni%hin_%4b,%i`%nb_%[]]iohncha%

jifc]c_m%m_]ncih1

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

@%@]]ogof[ncih%Rb[l_m 5/:6:/78< 574/73; +9;:/:;3, 0 5/5<4/3;:

@%Hh]ig_%Rb[l_m 9;/<34/8<8 7/35:/:;< +45/375/:<6, 0 93/;;9/8<4

V%@]]ogof[ncih%Rb[l_m 88/56:/943 6/<34/:6< +8/333/<86, 66/8;< 87/4:4/<;8

V%Hh]ig_%Rb[l_m 49</9;7/95: 7/6;;/:68 +4;/;7;/438, +77/6:4, 488/4;3/;;9

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�494/333%+5357=%�4:9/333,%[l_%ch]fo^_^%

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441
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/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-03

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

Ai`@%R_]olcnc_m 0 0 0 +53<, 0 596 87

BHAB 454 0 0 0 0 0 454

IO%Lila[h 779 0 0 0 0 0 779

L_llcff%Ksh]b 0 0 0 +8:, 0 4/768 4/6:;

Lila[h%Rn[hf_s 0 0 0 +7<, 0 0 +7<,

TAR 0 0 975 0 0 0 975

Sin[f 345 + 420 '1/3( + /*476 0*370

07-.0-02

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

A[l]f[sm 0 0 0 +5;;, 0 648 5:

BHAB : 0 0 0 0 0 :

Bcnc\[he +54, 0 0 0 0 0 +54,

L_llcf%Ksh]b 0 0 0 0 0 5375 5375

M[ncih[f%@omnl[fc[%A[he +5:9, 0 0 0 0 0 +5:9,

TAR 0 0 +797, 0 0 0 +797,

Sin[f '07.( + '242( '066( + 0*135 /*1/3

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%`iol%mb[l_%]f[mm_m>%@%Hh]ig_%Rb[l_m/%@%@]]ogof[ncih%Rb[l_m/%V%@]]ogof[ncih%Rb[l_m%[h^%V%Hh]ig_%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%

ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%Hh]ig_%Rb[l_m%=%4158(

@%@]]ogof[ncih%Rb[l_m%=%4158(

V%@]]ogof[ncih%Rb[l_m%=%3193(

V%Hh]ig_%Rb[l_m%=%3193(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

@%Hh]ig_%Rb[l_m 551:4 55195% +3173,

@%@]]ogof[ncih%Rb[l_m 5371<8 53913<% 3189%

V%@]]ogof[ncih%Rb[l_m 479139 47:13<% 31:4%

V%Hh]ig_%Rb[l_m 4391<8 4391:3% +3156,
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

9#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#1/0#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53581

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5358%ni%5;%E_\lo[ls%53581

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

03-.1-03

9bdjci#

Y^hig^WjiZY#

03-.1-02

Flioj%4 313<33 0 313<33 314586

Flioj%5 313684 31387< 313<33 314586

xxx xxx xxx xxx xxx

9#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%634 3144;9 0 3144;9 3143;9

Ccmnlc\oncih%Mi1%635 313<7< 0 313<7< 314575

Ccmnlc\oncih%Mi1%636 3143;8 0 3143;8 3144;6

Ccmnlc\oncih%Mi1%637 3143<5 0 3143<5 314433

Ccmnlc\oncih%Mi1%638 314357 0 314357 314599

Ccmnlc\oncih%Mi1%639 31445; 0 31445; 314567

Ccmnlc\oncih%Mi1%63: 313;<; 0 313;<; 31455:

Ccmnlc\oncih%Mi1%63; 313<7: 0 313<7: 314597

Ccmnlc\oncih%Mi1%63< 313;;8 0 313;;8 31445;

Ccmnlc\oncih%Mi1%643 3144;< 0 3144;< 314367

Ccmnlc\oncih%Mi1%644 31445; 0 31445; 3144<9

Flioj%5

Ccmnlc\oncih%Mi1%634 3137:5 313:47 3144;9 3143;9

Ccmnlc\oncih%Mi1%635 3137:7 3137:8 313<7< 314575

Ccmnlc\oncih%Mi1%636 3139<3 3136<8 3143;8 3144;6

Ccmnlc\oncih%Mi1%637 0 3143<5 3143<5 314433

Ccmnlc\oncih%Mi1%638 313759 3138<; 314357 314599

Ccmnlc\oncih%Mi1%639 313943 31384; 31445; 314567

Ccmnlc\oncih%Mi1%63: 313863 31369; 313;<; 31455:

Ccmnlc\oncih%Mi1%63; 3136;< 31388; 313<7: 314597

Ccmnlc\oncih%Mi1%63< 313769 31377< 313;;8 31445;

Ccmnlc\oncih%Mi1%643 313963 31388< 3144;< 314367

Ccmnlc\oncih%Mi1%644 0 31445; 31445; 3144<9

xxx xxx xxx xxx xxx

9#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/5#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 ;168:3 0 ;168:3 <1748:

Flioj%5 61:43< 719794 ;168:3 <1748:

xxx xxx xxx xxx xxx

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/0#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 91;885 0 91;885 :17;89

Flioj%5 61;;44 51<:74 91;885 :17;89

xxx xxx xxx xxx xxx
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O#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/63#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53581

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5358%ni%5;%E_\lo[ls%53581

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

03-.1-03

9bdjci#

Y^hig^WjiZY#

03-.1-02

Flioj%4 31756; 0 31756; 318;95

Flioj%5 31485< 315:3< 31756; 318;95

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%4:7 318886 0 318886 31837;

Ccmnlc\oncih%Mi1%4:8 317775 0 317775 318:;3

Ccmnlc\oncih%Mi1%4:9 3183;; 0 3183;; 318838

Ccmnlc\oncih%Mi1%4:: 31844: 0 31844: 318456

Ccmnlc\oncih%Mi1%4:; 317;36 0 317;36 318<35

Ccmnlc\oncih%Mi1%4:< 3185<5 0 3185<5 318:87

Ccmnlc\oncih%Mi1%4;3 317554 0 317554 318:5<

Ccmnlc\oncih%Mi1%4;4 317784 0 317784 318<33

Ccmnlc\oncih%Mi1%4;5 31748< 0 31748< 31859;

Ccmnlc\oncih%Mi1%4;6 3188<5 0 3188<5 317;67

Ccmnlc\oncih%Mi1%4;7 31863< 0 31863< 3188<3

Flioj%5

Ccmnlc\oncih%Mi1%4:7 315358 31685; 318886 31837;

Ccmnlc\oncih%Mi1%4:8 3154:; 315597 317775 318:;3

Ccmnlc\oncih%Mi1%4:9 3154;8 315<36 3183;; 318838

Ccmnlc\oncih%Mi1%4:: 0 31844: 31844: 318456

Ccmnlc\oncih%Mi1%4:; 315483 315986 317;36 318<35

Ccmnlc\oncih%Mi1%4:< 3155;7 31633; 3185<5 318:87

Ccmnlc\oncih%Mi1%4;3 314967 3158;: 317554 318:5<

Ccmnlc\oncih%Mi1%4;4 31579; 314<;6 317784 318<33

Ccmnlc\oncih%Mi1%4;5 314889 315936 31748< 31859;

Ccmnlc\oncih%Mi1%4;6 31569: 316558 3188<5 317;67

Ccmnlc\oncih%Mi1%4;7 0 31863< 31863< 3188<3

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_% `oh^% [cgm% ni% ch]l_[m_% nb_% p[fo_% i`% siol% chp_mng_hn% qcnb% fiq% pif[ncfcns%

p_lmom%nb_%LRBH%@ff%Biohnls%Vilf^%+M_n%Sin[f%Q_nolh,%Hh^_r1%Hn%[fmi%m__em%ni%

^_fcp_l%[h% ch]ig_% nb[n% cm%[n% f_[mn%58(%gil_% nb[h% nb_% ch]ig_%jli^o]_^%\s%

]igj[hc_m%ch]fo^_^%ch%nb_%ch^_r1

Sb_% `oh^%qcff% chp_mn%[n% f_[mn%:3(% ch%_kocnc_m% +[h^% nb_cl% l_f[n_^%m_]olcnc_m,%i`%

]igj[hc_m%afi\[ffs1%Sb_%Hhp_mng_hn%L[h[a_l%qcff%]biim_%chp_mng_hnm%qbc]b%

cn%\_fc_p_m%i"_l%[nnl[]ncp_%^cpc^_h^%sc_f^m%ch%[^^cncih%ni%jlc]_%[jjl_]c[ncih1%

Hn%cm%hin%l_mnlc]n_^%ch%n_lgm%i`%mct_/%ch^omnls/%il%a_ial[jbc][f%mjfcn1%Sb_%`oh^%cm%

[]ncp_fs%g[h[a_^%qcnbion%l_`_l_h]_%ni%[%\_h]bg[le1

Sb_%`oh^%g[s%[fmi%chp_mn%ch%inb_l%nl[hm`_l[\f_%m_]olcnc_m/%]iff_]ncp_%chp_mng_hn%

m]b_g_m/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm%[h^%cm%[fmi%[\f_%ni%

om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn1

Performance and Portfolio Activity
Sb_% `oh^% l_]il^_^% jimcncp_% l_nolhm% ip_l% nb_% j_lci^1% Rni]e% jc]echa% ch%

nb_% b_[fnb][l_% [h^% ]ihmog_l% mn[jf_m% m_]nilm% ]ihnlc\on_^% nb_% gimn% ni%

j_l`ilg[h]_1%Olial_mmcp_%Bilj/%[%TR0\[m_^%[oni% chmol_l/%m[q%[%mcahc$][hn%

lcm_%ch%mb[l_%jlc]_m/%\_h_$nncha%`lig%cnm%mnliha%oh^_lqlcncha%j_l`ilg[h]_%[h^%

aliqnb% ch%jifc]c_m% nb[n%]ihncho_% ni%\_%[]ncp_1%SRLB%l_jiln_^%mnliha%l_mofnm%

[h^%]ihncho_m%ni%\_h_$n%`lig%cnm%]igg[h^cha%jimcncih%[h^%g[le_n%mb[l_%ch%

f_[^cha%_^a_%g_gils%]bcjm1

V_% jol]b[m_^% [% h_q% bif^cha% ch% Jih_/% [% g[ho`[]nol_l% i`% _f_p[nilm% [h^%

_m][f[nilm1%Hn%ij_l[n_m%ch%[h%ifcaijifcmnc]%ch^omnls%qcnb%f[la_%gi[nm%[h^%b[m%

]ihmcmn_hnfs%^_fcp_l_^%bcab%l_nolhm%ih%][jcn[f%[h^%mn[\f_% l_p_ho_m1%@hinb_l%

jimcncih%q[m%chcnc[n_^%ch%Bigj[mm%Flioj%0%nb_%g[le_n%f_[^_l%ch%nb_%][n_lcha%

ch^omnls/% qb_l_% l_nolhm% [l_% bcab%[h^% nb_l_% [l_%_]ihigc_m% i`% m][f_1% Sb_m_%

[l_%][mb%a_h_l[ncp_%\omch_mm_m%[h^%nb_l_% cm%[%fiha%lohq[s%i`%aliqnb%`lig%

ch]l_[mcha%ionmiol]cha%j_h_nl[ncih1%Bihp_lm_fs/%jimcncihm%ch%R[h^pce%[h^%JCCH%

q_l_%mif^1

Outlook
@a[chmn% [h% oh]_ln[ch% g[]li_]ihigc]% \[]e^lij/% [nnl[]ncp_fs% p[fo_^/% bcab0

ko[fcns%̂ cpc^_h^%j[scha%]igj[hc_m%qcnb%^ol[\f_%]igj_ncncp_%[^p[hn[a_m%[h^%

l_mcfc_hn%][mb%!iqm%mbiof^%]ihncho_%ni%jf[s%[%e_s%lif_% ch% chp_mnil%jiln`ifcim%

ch%53581

<Vc^Za#JdWZgih

>jcY#EVcV\Zg

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 8

Q%@]]ogof[ncih%Rb[l_m 8

Q%Hh]ig_%+gihnbfs,%Rb[l_m 8

V%@]]ogof[ncih%Rb[l_m 8

V%Hh]ig_%+gihnbfs,%Rb[l_m 8

V%Hh]ig_%Rb[l_m 8

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%&lcme%`l__&%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1
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Comparative Performance Table

A Accumulation Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 667185 638187 5;8197 665149 634144 5:<174

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 8;13; 67153 571:< 8:1;< 661<3 57167

Nj_l[ncha%]b[la_m +81<:, +8155, +71;<, +615:, +51;8, +5197,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 85144 5;1<; 4<1<3 87195 64138 541:3

Ccmnlc\oncihm +<1;3, +;1<:, +;163, +<1:8, +;1;:, +;147,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m <1;3 ;1<: ;163 <1:8 ;1;: ;147

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 164,41 112,30 1.3,32 164,56 110,/4 1./,//

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 313; 3137 313< 313; 3137 313<

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 4819( <18( :13( 4917( 4316( :1;(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 4</9<5 4;/3<< 4</<3; 4/:84/<;: 4/79;/8<9 4/5;8/986

Bfimcha%hog\_l%i`%mb[l_m 8/3<6/447 8/743/6:6 9/848/;6< 785/<99/767 775/46:/3<< 759/<9</957

Nj_l[ncha%]b[la_m 4199( 419:( 4199( 31<4( 31<5( 31<4(

Ccl_]n%nl[hm[]ncih%]imnm 3136( 3136( 3138( 3136( 3136( 3138(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 6<3173 667193 645143 6<3183 665153 63:183

Kiq_mn%mb[l_%jlc]_ 666163 5<;143 5:51:3 664133 5<7133 5991;3

W Income Shares W Income (monthly) Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 569143 553176 54318: 498153 48715: 47:175

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 731;4 57177 4;14: 5;17: 4:139 45198

Nj_l[ncha%]b[la_m +515<, +5139, +41<:, +4194, +4177, +416;,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 6;185 5516; 49153 591;9 48195 4415:

Ccmnlc\oncihm +:14;, +91:4, +9167, +8134, +719<, +7175,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 045,22 014,/. 00.,21 /65,.3 /43,0. /32,05

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 313; 3137 313< 313; 3137 313<

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 4916( 4315( :1:( 4916( 4314( :1:(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 945/539 :76/6;3 ;44/43: 4<:/:<5 4;3/;73 43</;<7

Bfimcha%hog\_l%i`%mb[l_m 55;/<45/6<5 647/;95/656 69:/<9</<<4 438/:77/36; 43</79:/:49 :4/569/:89

Nj_l[ncha%]b[la_m 31<4( 31<5( 31<4( 31<4( 31<5( 31<4(

Ccl_]n%nl[hm[]ncih%]imnm 3136( 3136( 3138( 3136( 3136( 3138(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 5:51;3 56;183 55:173 4;<1<3 499143 48;153

Kiq_mn%mb[l_%jlc]_ 568163 547163 534133 497193 47<193 4731:3
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Comparative Performance Table

R Accumulation Shares R Income (monthly) Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 44<175 43;143 433149 43;1:7 43416: <91:8

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 531;6 4514; ;1:6 4;1:8 44157 ;15:

Nj_l[ncha%]b[la_m +31<;, +31;9, +31:<, +31;<, +31:<, +31:8,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 4<1;8 44165 :1<7 4:1;9 43178 :185

Ccmnlc\oncihm +519:, +5179, +5157, +6163, +613;, +51<3,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 519: 5179 5157 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /17,05 //7,20 /.6,/. /01,1. /.6,52 /./,15

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 313; 3137 313< 313; 3137 313<

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 4919( 4318( :1<( 4917( 4316( :1;(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 5;;/:33 653/<49 687/84< 845/:66 745/:38 ;36/64<

Bfimcha%hog\_l%i`%mb[l_m 53:/5<</;;8 59;/:4;/;8: 65:/<95/:66 748/;7;/453 6:</877/37; :<5/757/387

Nj_l[ncha%]b[la_m 31:9( 31::( 31:9( 31:9( 31::( 31:9(

Ccl_]n%nl[hm[]ncih%]imnm 3136( 3136( 3138( 3136( 3136( 3138(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 473193 44<183 443173 458153 43<163 437133

Kiq_mn%mb[l_%jlc]_ 44<133 438193 <8196 43;163 <;168 <516:
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 755/:98 59;/6<8

Q_p_ho_ 8 437/;55 453/;46

Drj_hm_m 9 +5;/499, +63/8:<,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +5/937, +5/68<,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 52*.30 65*653

S[r[ncih : +44/4;;, +45/;;:,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 95/;97 # :7/<;;

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 263*407 121*161

Ccmnlc\oncihm ; +;9/;7;, +434/484,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 176*56/ 020*010

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 6/477/869 6/6;7/733

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 686/7<3 758/573

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +897/4<<, +<87/553,

% # +543/:3<,# +85;/<;3,

Rqcha%jlc]_%[^domng_hn 5;; 8;6

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 6<;/:;4 575/565

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m %%%%%%%%%%%%%%%%%%%%%; 83/547 79/634

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 1*161*//. 1*/22*314

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 6/6;4/658 6/48</<5<

;jggZci#VhhZih8

C_\nilm < 59/979 435/8:;

B[mb%[h^%\[he%\[f[h]_m 6/:37 96;

Sin[f%inb_l%[mm_nm # 63/683 # 436/549

LdiVa#VhhZih 6/744/9:8 6/596/478

D^VW^a^i^Zh8

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +44/933, +45/9;7,

Nnb_l%]l_^cnilm 43 +49/<98, +438/<58,

Sin[f%inb_l%fc[\cfcnc_m # +5;/898,# +44;/93<,

LdiVa#a^VW^a^i^Zh +5;/898, +44;/93<,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 1*161*//. 1*/22*314
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 745/56; 5;3/536

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm 43/:<3 +4/<54,

Nnb_l%]oll_h]s%a[chm2+fimm_m, +575, +</;:4,

Sl[hm[]ncih%]b[la_m +54, +49,

M_n%][jcn[f%a[chm2+fimm_m, 200*543 046*173

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 9/7;< ;/666

C_lcp[ncp_%l_p_ho_ 4/<5: 4/9:5

TJ%^cpc^_h^m 49/;6< 4;/684

Np_lm_[m%^cpc^_h^m :9/;83 ;:/9<6

Np_lm_[m%m]lcj%^cpc^_h^m 5/948 7/9;<

A[he%chn_l_mn 435 :6

S[r[\f_%chn_l_mn 0 5

Sin[f%l_p_ho_ /.2*600 /0.*6/1

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 57/367 59/8:8

Q_acmnl[l%`__m 5/85; 5/635

R_lpc]_%]b[la_m 4/597 4/484

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m < ;

05*613 1.*.14

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 94 86

Bomni^s%`__m 47; 4:6

0.7 004

Nnb_l%_rj_hm_m=

@o^cn%`__ 43 ;

Nnb_l%ij_l[ncha%_rj_hm_m 445 63<

/00 1/5

Sin[f%_rj_hm_m 06*/44 1.*357

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 44/4;; 45/;;:

Sin[f%]oll_hn%n[r[ncih //*/66 /0*665

\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 52*.30 65*653

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 47/;43 4:/8:8
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D"_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m 7/7;; 7/93;

Np_lm_[m%n[r%_rj_hm_^ +6:, +69,

Np_lm_[m%n[r[ncih 44/4;; 45/;;:

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +4</594, +55/47:,

Boll_hn%n[r%]b[la_2+]l_^cn, //*/66 /0*665

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

%Sb_%`oh^%b[m%ohl_fc_p_^%_r]_mm%g[h[a_g_hn%_rj_hm_m%l_mofncha%ch%[%jin_hnc[f%^_`_ll_^%n[r%[mm_n%i`%�5;/346/333%+5357=%�56/858/333,1%Hn%cm%ohfce_fs%nb[n%nb_%

`oh^%qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#9XXjbjaVi^dc#K]VgZh

Ech[f 7<< 7;8

O#9XXjbjaVi^dc#K]VgZh

Ech[f 77/4:: 6</537

O#AcXdbZ#K]VgZh

Ech[f 9/5;9 :/773

Hhn_lcg 45/7<5 47/:5:

O#AcXdbZ#'bdci]an(#K]VgZh

Ech[f 4/43< <47

Hhn_lcg 7/3<8 6/5::

J#9XXjbjaVi^dc#K]VgZh

Ech[f 8/86; 9/945

J#AcXdbZ#'bdci]an(#K]VgZh

Ech[f 5/;5; 5/339

Hhn_lcg ;/9:5 54/736

63*474 74*.46

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 8/933 </4:9

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +7/77;, +7/3<6,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 64*626 /./*/3/

AciZgZhi-di]Zg

Hhn_l_mn 46 8

Bihnl[]n%`il%^c"_l_h]_%$h[h]_%]imnm 5/8<4 5/687

0*4.2 0*137

Sin[f%$h[h]_%]imnm 67*230 /.1*3/.

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 95/;97 :7/<;;

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

R_lpc]_%]b[la_m 4/597 4/484

@o^cn%`__ 6 6

Nnb_l%ij_l[ncha%_rj_hm_m 85 48:

Bomni^s%`__m 8; ;8

C_jimcn[ls%`__m 69 7:

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 7 7

Q_acmnl[l%`__m ;;6 ;<;

Hhp_mng_hn%g[h[a_g_hn%`__m 55/373 56/<48

Dko[fcm[ncih%ih%]ihp_lmcihm +689, +<:,

Q_p_ho_%\2` 4 4

Q_p_ho_%]2` +4, +4,

64*626 /./*/3/

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1
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7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 5/56: 5/35:

R[f_m%[q[cncha%m_nnf_g_hn 5/55< 5:/:<;

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 8/<39 8;/:<:

@]]lo_^%l_p_ho_ 6/;;6 7/5;5

Np_lm_[m%n[r%l_]ip_l[\f_ 45/6<4 </9:7

Sin[f%^_\nilm 04*424 /.0*356

/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-03 07-.0-02

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm 5/<86 93<

B[mb%[h^%\[he%\[f[h]_m :84 5<

Sin[f%][mb%[h^%\[he%\[f[h]_m 1*5.2 416

// Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 4/3<7 75/8<6

Ool]b[m_m%[q[cncha%m_nnf_g_hn 7/7;; 4/454

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 8/<3; 8;/;44

@]]lo_^%_rj_hm_m 5/73; 5/999

@giohnm%j[s[\f_%ih%]fimol_%i`%^_lcp[ncp_%]ihnl[]n 447 458

Biff[n_l[f%][mb%^o_%ni%\lie_lm 5/<86 93<

Sin[f%inb_l%]l_^cnilm /4*743 /.3*703

/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

Rqcmm%El[h] 5<3/548 0 0 5<3/548

Doli 4/5:6/33< 0 43/549 4/5;6/558

TJ%Oioh^ 763/898 833 +43/:78, 753/653

I[j[h_m_%X_h <7/;;7 0 4/58< <9/476

Jil_[h%Vih 74/7;6 8 575 74/:63

Rcha[jil_%Ciff[l 69/54< 0 0 69/54<

S[cq[h%Ciff[l 435/3<6 55 6;5 435/7<:

TR%Ciff[l 4/445/;8: 6/4:: +6/5:6, 4/445/:94

LdiVa 1*16/*103 1*5.2 '/*7/7( 1*161*//.

07-.0-02 r&... r&... r&... r&...

Rqcmm%El[h] 5:;/7:: 0 0 5:;/7::

Doli 4/587/999 0 </5:< 4/596/<78

TJ%Oioh^ 636/357 5 +49/689, 5;9/9:3

I[j[h_m_%X_h 469/7:6 0 4/777 46:/<4:

Jil_[h%Vih 88/369 9 978 88/9;:

Rq_^cmb%Jlih[ 74/<5; 0 0 74/<5;

Rcha[jil_%Ciff[l 5:/<5< 0 0 5:/<5<

S[cq[h%Ciff[l ;3/8;5 56 6<7 ;3/<<<

TR%Ciff[l <;4/;47 +5, +43/;5;, <:3/<;7

LdiVa 1*/37*707 07 '/3*200( 1*/22*314

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1



>^YZa^in#?adWVa#<^k^YZcY#>jcY

448

Notes to the Financial Statements

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%31;7(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%31;8(,1

AciZgZhi#gViZ#g^h`

@%lcm_%il%`[ff%i`%4(%ch%afi\[f%chn_l_mn%l[n_m%cm%fce_fs%ni%l_mofn%ch%[%3134(%`[ff%il%lcm_%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%3133(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%+5357=%m[g_,1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 77</69; 486 3136 966 3147

Biljil[n_%[]ncihm 46/;65 0 0 0 0

Sin[f 241*0.. /31 411

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 241*764

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns :<;/<:9 544 3136 99 3134

Biljil[n_%[]ncihm 8/3<: 0 0 0 0

C_lcp[ncp_ 0 4 0 0 0

Sin[f 6.2*.51 0/0 44

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 6.1*573

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3134%(

%

3135%(

%

07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 86</8:8 479 3136 6<5 313:

Biljil[n_%[]ncihm 4/475 0 0 0 0

C_lcp[ncp_ 0 5 0 0 0

Sin[f 32.*5/5 /26 170

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 32/*035

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns <39/836 5;5 3136 9< 3134

Biljil[n_%[]ncihm 5/:<7 0 0 0 0

C_lcp[ncp_ 0 6 0 0 0

Sin[f 7.7*075 063 47

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 7.6*721

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3134%(

%

3134%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3143(%+5357=%3137(,1
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/2 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 6/4:9/955 0 6/433/887 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 537/:36 0 8</6:8 0

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

1*16/*103 + 1*/37*707 +

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_!_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

@%@]]ogof[ncih%Rb[l_m 8/743/6:6 <44/634 +4/54:/5<5, +44/59;, 8/3<6/447

Q%@]]ogof[ncih%Rb[l_m 59;/:4;/;8: 87/845/499 +44</9:7/674, 6/:76/536 53:/5<</;;8

Q%Hh]ig_%+gihnbfs,%Rb[l_m 6:</877/37; 86/<9;/:85 +477/665/668, 459/99:/988 748/;7;/453

V%@]]ogof[ncih%Rb[l_m 775/46:/3<< 7:/5:8/4;3 +67/<63/;96, +4/847/<;5, 785/<99/767

V%Hh]ig_%+gihnbfs,%Rb[l_m 43</79:/:49 4:/69;/476 +43/7;6/9:8, +43/93;/479, 438/:77/36;

V%Hh]ig_%Rb[l_m 647/;95/656 :/938/;<6 +75/<<4/;4:, +83/897/33:, 55;/<45/6<5

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�5/595/333%+5357=%�5/7<8/333,%[l_%ch]fo^0

_^%qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-03

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

IO%Lila[h 0 5/855 0 0 0 +5/<86, +764,

Sin[f + 0*300 + + + '0*731( '21/(

07-.0-02

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

IO%Lila[h 0 93; 0 0 0 +93<, +4,

Sin[f + 4.6 + + + '4.7( '/(

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%mcr%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m/%V%@]]ogof[ncih%Rb[l_m/%V%Hh]ig_%Rb[l_m/%V%Hh]ig_%+gihnbfs,%Rb[l_m/%Q%@]]ogof[ncih%Rb[l_m%[h^%

Q%Hh]ig_%+gihnbfs,%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%4183(

V%@]]ogof[ncih%Rb[l_m%=%31:8(

V%Hh]ig_%Rb[l_m%=%31:8(

V%Hh]ig_%+gihnbfs,%Rb[l_m%=%31:8(

Q%@]]ogof[ncih%Rb[l_m%=%31:8(

Q%Hh]ig_%+gihnbfs,%Rb[l_m%=%31:8(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

@%@]]ogof[ncih%Rb[l_m 6;9196 6<719<% 513;%

V%@]]ogof[ncih%Rb[l_m 6;91:; 6<8193% 515;

V%Hh]ig_%Rb[l_m 59:177 5:6183% 515:

V%Hh]ig_%+gihnbfs,%Rb[l_m 4;:138 4<3183% 41;7

Q%@]]ogof[ncih%Rb[l_m 46<15: 475183% 5165

Q%Hh]ig_%+gihnbfs,%Rb[l_m 456163 45818<% 41;9



>^YZa^in#?adWVa#<^k^YZcY#>jcY

44:

Distribution Statement

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

9#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/2#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 <1:<93 0 <1:<93 ;1<:4:

Flioj%5 6176;8 9168:8 <1:<93 ;1<:4:

xxx xxx xxx xxx xxx

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/1#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 <1:85; 0 <1:85; ;1;9:3

Flioj%5 714:83 818::; <1:85; ;1;9:3

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#3.#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-03

9bdjci#

Y^hig^WjiZY#

/6-.2-02

Flioj%4 51:794 0 51:794 516963

Flioj%5 3178<7 515;9: 51:794 516963

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%7:%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%7;%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%7<%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%7:%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%64%L[s%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%7;%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5357%ni%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%7<%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5357%ni%63%Mip_g\_l%53571

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%7: 417833 0 417833 417833

Ccmnlc\oncih%Mi1%7; 417<33 0 417<33 417833

Ccmnlc\oncih%Mi1%7< 417<33 0 417<33 417833

Flioj%5

Ccmnlc\oncih%Mi1%7: 3149;6 415;4: 417833 417833

Ccmnlc\oncih%Mi1%7; 0 417<33 417<33 417833

Ccmnlc\oncih%Mi1%7< 0 417<33 417<33 417833

xxx xxx xxx xxx xxx

O#AcXdbZ#'bdci]an(#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/.6#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53581

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5358%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-03

9bdjci#

Y^hig^WjiZY#

/6-.2-02

Flioj%4 4137;6 0 4137;6 31;687

Flioj%5 314335 31<7;4 4137;6 31;687

xxx xxx xxx xxx xxx
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Distribution Statement

O#AcXdbZ#'bdci]an(#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%<: 316933 0 316933 316833

Ccmnlc\oncih%Mi1%<; 316933 0 316933 316833

Ccmnlc\oncih%Mi1%<< 316933 0 316933 316833

Ccmnlc\oncih%Mi1%433 316933 0 316933 316833

Ccmnlc\oncih%Mi1%434 316933 0 316933 316833

Ccmnlc\oncih%Mi1%435 316933 0 316933 316833

Ccmnlc\oncih%Mi1%436 316933 0 316933 316833

Ccmnlc\oncih%Mi1%437 316933 0 316933 316833

Ccmnlc\oncih%Mi1%438 316933 0 316933 316833

Ccmnlc\oncih%Mi1%439 316933 0 316933 316833

Ccmnlc\oncih%Mi1%43: 316933 0 316933 316833

Flioj%5

Ccmnlc\oncih%Mi1%<: 314477 315789 316933 316833

Ccmnlc\oncih%Mi1%<; 3133;< 316844 316933 316833

Ccmnlc\oncih%Mi1%<< 0 316933 316933 316833

Ccmnlc\oncih%Mi1%433 0 316933 316933 316833

Ccmnlc\oncih%Mi1%434 0 316933 316933 316833

Ccmnlc\oncih%Mi1%435 0 316933 316933 316833

Ccmnlc\oncih%Mi1%436 0 316933 316933 316833

Ccmnlc\oncih%Mi1%437 0 316933 316933 316833

Ccmnlc\oncih%Mi1%438 0 316933 316933 316833

Ccmnlc\oncih%Mi1%439 0 316933 316933 316833

Ccmnlc\oncih%Mi1%43: 0 316933 316933 316833

xxx xxx xxx xxx xxx

J#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#2#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 519:48 0 519:48 517938

Flioj%5 31:74: 41<5<; 519:48 517938

xxx xxx xxx xxx xxx

J#AcXdbZ#'bdci]an(#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#20#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53581

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5358%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-03

9bdjci#

Y^hig^WjiZY#

/6-.2-02

Flioj%4 319;34 0 319;34 3185;9

Flioj%5 3138;4 319553 319;34 3185;9

xxx xxx xxx xxx xxx
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Distribution Statement

J#AcXdbZ#'bdci]an(#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%64 3156;3 0 3156;3 315653

Ccmnlc\oncih%Mi1%65 3156;3 0 3156;3 315653

Ccmnlc\oncih%Mi1%66 3156;3 0 3156;3 315653

Ccmnlc\oncih%Mi1%67 3156;3 0 3156;3 315653

Ccmnlc\oncih%Mi1%68 3156;3 0 3156;3 315653

Ccmnlc\oncih%Mi1%69 3156;3 0 3156;3 315653

Ccmnlc\oncih%Mi1%6: 3156;3 0 3156;3 315653

Ccmnlc\oncih%Mi1%6; 3156;3 0 3156;3 315653

Ccmnlc\oncih%Mi1%6< 3156;3 0 3156;3 315653

Ccmnlc\oncih%Mi1%73 3156;3 0 3156;3 315653

Ccmnlc\oncih%Mi1%74 3156;3 0 3156;3 315653

Flioj%5

Ccmnlc\oncih%Mi1%64 313959 314:87 3156;3 315653

Ccmnlc\oncih%Mi1%65 0 3156;3 3156;3 315653

Ccmnlc\oncih%Mi1%66 0 3156;3 3156;3 315653

Ccmnlc\oncih%Mi1%67 0 3156;3 3156;3 315653

Ccmnlc\oncih%Mi1%68 0 3156;3 3156;3 315653

Ccmnlc\oncih%Mi1%69 0 3156;3 3156;3 315653

Ccmnlc\oncih%Mi1%6: 0 3156;3 3156;3 315653

Ccmnlc\oncih%Mi1%6; 0 3156;3 3156;3 315653

Ccmnlc\oncih%Mi1%6< 0 3156;3 3156;3 315653

Ccmnlc\oncih%Mi1%73 0 3156;3 3156;3 315653

Ccmnlc\oncih%Mi1%74 0 3156;3 3156;3 315653

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_%`oh^%[cgm%ni%ch]l_[m_%nb_%p[fo_%i`%siol%chp_mng_hn%[h^%^_fcp_l%[h%ch]ig_%

nb[n% cm% [n% f_[mn% 83(% gil_% nb[h% nb_% ch]ig_% jli^o]_^% \s% nb_% ]igj[hc_m%

ch]fo^_^%ch%nb_%LRBH%@ff%Biohnls%Vilf^%Hh^_r1

Sb_% `oh^%qcff% chp_mn%[n% f_[mn%83(%ch%_kocnc_m% +[h^%nb_cl%l_f[n_^%m_]olcnc_m,%i`%

]igj[hc_m%afi\[ffs/%qbc]b%]iof^%ch]fo^_%]iohnlc_m%]ihmc^_l_^%ni%\_%_g_lacha%

g[le_nm% [m% ^_n_lgch_^% \s% nb_% Hhp_mng_hn% L[h[a_l% [n% cnm% mif_% ^cm]l_ncih1%

C_lcp[ncp_m/% ch]fo^cha% ]ip_l_^% ][ff% ijncihm/% qcff% \_% om_^% `il% chp_mng_hn%

joljim_m%ch%il^_l%ni%`olnb_l%_hb[h]_%nb_%ch]ig_%a_h_l[n_^%\s%nb_%oh^_lfscha%

chp_mng_hnm1%Sb_%Hhp_mng_hn%L[h[a_l%cm%hin%l_mnlc]n_^%ch%n_lgm%i`%mct_/%ch^omnls/%

il%a_ial[jbc][f%mjfcn1%Sb_% `oh^%cm%[]ncp_fs%g[h[a_^%qcnbion%l_`_l_h]_%ni%[%

\_h]bg[le1

Sb_%`oh^%g[s%[fmi%chp_mn%ch%inb_l%nl[hm`_l[\f_%m_]olcnc_m/%]iff_]ncp_%chp_mng_hn%

m]b_g_m/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm%[h^%cm%[fmi%[\f_%ni%

om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn1

Performance and Portfolio Activity
Sb_%`oh^%a_h_l[n_^%jimcncp_%l_nolhm%ip_l%nb_%j_lci^1%Olcp[n_%_kocns%alioj%6c%

alioj%q[m%[%hin[\f_%]ihnlc\onil%ni%l_nolhm1%Rb[l_m%ch%TJ%\[he%M[nV_mn%Flioj%

[^p[h]_^1% Sb_% jimcncih% ch% m_gc]ih^o]nil% ]igj[hs% SRLB% j_l`ilg_^% q_ff%

acp_h%cnm%_rjimol_%ni%@H%^_g[h^1%Bihp_lm_fs/%R[gmoha%Df_]nlihc]m%^_nl[]n_^%

`lig% nb_% `oh^*m% l_f[ncp_% j_l`ilg[h]_1% L_[hqbcf_/% hin% bif^cha% Mpc^c[% [h^%

@jjf_%[fmi%q_cab_^%ih%l_f[ncp_%l_nolhm1%@ffi][ncihm%ni%nb_%mi`nq[l_%m_lpc]_m%

jlipc^_l% R[a_% alioj% [h^% \innf_l% Bi][0Bif[% Dolij[]c$]% O[lnh_lm% q_l_%

ch]l_[m_^1% Oimcncihm% ch% chn_al[n_^% oncfcns% Dh_f% [h^% h_nqile% jli^o]n% [h^%

m_lpc]_m%jlipc^_l%Bcm]i%q_l_%mif^1

Outlook
@%g[le_n%jlc]cha%ch%ijncgcmnc]%aliqnb%_rj_]n[ncihm%cm%pofh_l[\f_%ni%h_a[ncp_%

moljlcm_m1%Sbcm%lcme%cm%j[lnc]of[lfs%[]on_%[gihamn%nb_%gil_%mj_]of[ncp_%ji]e_nm%

i`% nb_% g[le_n/% qb_l_% [% l_[mm_mmg_hn% i`% nb_% l_nolh% ih% chp_mng_hn% `lig% @H%

[h^2il% ^cm[jjichncha% jifc]s% chcnc[ncp_m% `lig% nb_% h_q% TR% jl_mc^_hn% ]iof^%

oh^_lqb_fg%chp_mnilm1

>gZY#Kn`Zh*#N^cXZci#D^*#<Vk^Y#BZ]Vc#%#BdX]Zc#:gZjZg

>jcY#EVcV\Zgh

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

E%@]]ogof[ncih%Rb[l_m 8

H%Hh]ig_%Rb[l_m 8

V%@]]ogof[ncih%Rb[l_m 8

V%Hh]ig_%+gihnbfs,%Rb[l_m 8

V%Hh]ig_%Rb[l_m 8

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%&lcme%`l__&%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Sb_%om_%i`%^_lcp[ncp_m%g[s%l_mofn%ch%|f_p_l[a_}%\s%qbc]b%q_%g_[h%[%f_p_f%i`%

_rjimol_%qbc]b%]iof^%_rjim_%nb_%`oh^%ni%nb_%jin_hnc[f%i`%al_[n_l%a[chm%il%

fimm_m%nb[h%qiof^%inb_lqcm_%\_%nb_%][m_1Sb_%om_%i`%^_lcp[ncp_m%ni%_hb[h]_%

ch]ig_%g[s%l_^o]_%aliqnb%jin_hnc[f%ch%]_ln[ch%g[le_n%]ih^cncihm1
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Comparative Performance Table

W Accumulation Shares W Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 5881;8 56813: 5491<< 4771;< 4791:5 47613<

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 7717< 56139 5314< 641;; ;144 4613<

Nj_l[ncha%]b[la_m +5195, +515;, +5144, +4184, +4173, +416:,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 741;: 531:; 4;13; 6316: 91:4 441:5

Ccmnlc\oncihm +46138, +4418<, +43167, +<144, +;187, +;13<,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 46138 4418< 43167 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 075,50 033,63 013,.5 /44,/3 /22,67 /24,50

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3159 3154 314: 3159 3154 314:

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 4917( ;1;( ;16( 4915( 719( ;15(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, ;;/83: 5:/5:8 5:/86< 45:/:37 43</739 435/543

Bfimcha%hog\_l%i`%mb[l_m 5</:5;/9<; 43/993/6<4 44/:48/6;8 :9/;94/:8< :5/844/577 9</998/853

Nj_l[ncha%]b[la_m 31<6( 31<7( 31<7( 31<7( 31<7( 31<7(

Ccl_]n%nl[hm[]ncih%]imnm 3149( 3148( 3145( 3149( 3148( 3145(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 634153 589143 574163 4:5183 4871;3 487133

Kiq_mn%mb[l_%jlc]_ 589173 55:153 539163 484163 4741;3 469133

F Accumulation Shares W Income (monthly) Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 4651;: 4531<6 44319< 46313< 459184 456175

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 56153 45139 43167 55154 45143 44155

Nj_l[ncha%]b[la_m +313<, +3145, +3143, +415<, +414<, +414;,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 56144 441<7 43157 531<5 431<4 43137

Ccmnlc\oncihm +;136, +:138, +915;, +:1;5, +:166, +91<8,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m ;136 :138 915; 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /33,76 /10,65 /0.,71 /21,/7 /1.,.7 /04,3/

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3159 3154 314: 3159 3154 314:

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 4:17( <1<( <16( 4914( ;19( ;14(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 6/569 5/74: 6</9;; 89/<35 8</938 9:/:9<

Bfimcha%hog\_l%i`%mb[l_m 5/3:7/94< 4/;4;/<89 65/;4</46< 6</:6;/8:5 78/;4:/<45 86/89</<<6

Nj_l[ncha%]b[la_m 3139( 3143( 313<( 31<7( 31<7( 31<7(

Ccl_]n%nl[hm[]ncih%]imnm 3149( 3148( 3145( 3149( 3148( 3145(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 48:1;3 466133 457133 47:193 465173 4641:3

Kiq_mn%mb[l_%jlc]_ 466153 4491<3 438163 463173 455163 44:173
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Comparative Performance Table

I Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 43716< 434176 <;1;:

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 4:1;6 <1:5 ;1<;

Nj_l[ncha%]b[la_m +31<7, +31;;, +31;8,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 491;< ;1;7 ;146

Ccmnlc\oncihm +915;, +81;;, +818:,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ //3,.. /.2,17 /./,21

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3159 3154 314:

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 4915( ;1:( ;15(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 5</54; 59/:<4 5:/343

Bfimcha%hog\_l%i`%mb[l_m 58/739/586 58/998/48< 59/95;/3<;

Nj_l[ncha%]b[la_m 31;7( 31;9( 31;8(

Ccl_]n%nl[hm[]ncih%]imnm 3149( 3148( 3145(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 44;193 439163 438193

Kiq_mn%mb[l_%jlc]_ 437193 <;138 <7134
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 63/79; ;/5<8

Q_p_ho_ 8 4;/595 49/777

Drj_hm_m 9 +5/8<8, +5/3;;,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +78:, +7;6,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /3*0/. /1*651

S[r[ncih : +5/335, +5/3:4,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 46/53; # 44/;35

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 21*454 0.*.75

Ccmnlc\oncihm ; +48/465, +46/948,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 06*322 4*260

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 558/7<7 597/549

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 63/959 6</;98

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +99/<74, +;9/89<,

Hh%mj_]c_%]l_[ncih%i`%mb[l_m ;6/8<5 0

% # 7:/5:: # +79/:37,

Rqcha%jlc]_%[^domng_hn 539 469

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 5;/877 9/7;5

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m %%%%%%%%%%%%%%%%%%%%%; 7/379 4/697

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 1.3*345 003*272

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 5<</6:8 555/348

;jggZci#VhhZih8

C_\nilm < 7/463 4/;64

B[mb%[h^%\[he%\[f[h]_m 43 47/84: </:<:

Sin[f%inb_l%[mm_nm # 4;/97: # 44/95;

LdiVa#VhhZih 64;/355 566/976

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +6/:54, +5/886,

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +8/533, +7/7<9,

Nnb_l%]l_^cnilm 44 +6/867, +4/433,

Sin[f%inb_l%fc[\cfcnc_m # +;/:67,# +8/8<9,

LdiVa#a^VW^a^i^Zh +45/788, +;/47<,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 1.3*345 003*272
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

Bigj_hm[ncih%j[sg_hnm 63 0

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 73/<:8 49/5:9

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm +43/<63, +:/846,

Nnb_l%]oll_h]s%a[chm2+fimm_m, 74; +773,

Sl[hm[]ncih%]b[la_m +58, +5;,

M_n%][jcn[f%a[chm2+fimm_m, 1.*246 6*073

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m <: 557

C_lcp[ncp_%l_p_ho_ ;/;36 :/97;

TJ%^cpc^_h^m 4/:76 4/4:4

Np_lm_[m%^cpc^_h^m 9/965 9/87:

Np_lm_[m%jlij_lns%ch]ig_%^cmnlc\oncihm 683 64:

Np_lm_[m%m]lcj%^cpc^_h^m 6:7 578

A[he%chn_l_mn 594 5<4

S[r[\f_%chn_l_mn 5 4

Sin[f%l_p_ho_ /6*040 /4*222

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 5/457 4/9<7

Q_acmnl[l%`__m 588 4<<

R_lpc]_%]b[la_m 476 453

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 45 47

0*312 0*.05

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 56 4;

Bomni^s%`__m 54 4;

22 14

Nnb_l%_rj_hm_m=

@o^cn%`__ 45 43

Nnb_l%ij_l[ncha%_rj_hm_m 8 48

/5 03

Sin[f%_rj_hm_m 0*373 0*.66

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

TJ%]iljil[ncih%n[r 4/5<5 4/4;5

Np_lm_[m%n[r[ncih :7: <4<

Cio\f_%n[r[ncih%l_fc_` +6:, +63,

Sin[f%]oll_hn%n[r[ncih 0*..0 0*.5/
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Notes to the Financial Statements

\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /3*0/. /1*651

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 6/375 5/::8

D"_]nm%i`=

Cio\f_%n[r[ncih%l_fc_` +6:, +63,

Np_lm_[m%n[r[ncih :7: <4<

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +4/:83, +4/8<6,

Boll_hn%n[r%]b[la_2+]l_^cn, 0*..0 0*.5/

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

O#9XXjbjaVi^dc#K]VgZh

Ech[f 6/;;3 4/569

O#AcXdbZ#K]VgZh

Ech[f 6/643 5/:3<

Hhn_lcg 6/897 6/7:7

>#9XXjbjaVi^dc#K]VgZh

Ech[f 499 45;

O#AcXdbZ#'bdci]an(#K]VgZh

Ech[f 4/385 <;<

Hhn_lcg 5/663 5/853

A#AcXdbZ#K]VgZh

Ech[f 894 798

Hhn_lcg 4/36; 4/395

/3*7./ /0*361

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 4/757 4/:4<

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +887, +9;:,

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%ch%mj_]c_%mb[l_m +4/96<, 0

M_n%^cmnlc\oncihm%`il%nb_%s_[l /3*/10 /1*4/3

AciZgZhi-di]Zg

Hhn_l_mn 8 7

Bihnl[]n%`il%^c"_l_h]_%$h[h]_%]imnm 785 7:<

235 261

Sin[f%$h[h]_%]imnm /3*367 /2*.76

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 46/53; 44/;35

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

R_lpc]_%]b[la_m 438 <;

@o^cn%`__ ; ;

Nnb_l%ij_l[ncha%_rj_hm_m ; 46

Bomni^s%`__m 48 48

C_jimcn[ls%`__m 56 55

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 44 44

Q_acmnl[l%`__m 4;5 4:3

Hhp_mng_hn%g[h[a_g_hn%`__m 4/8:7 4/7:9

Dko[fcm[ncih%ih%]ihp_lmcihm +6, 0

Q_p_ho_%\2` 4 4

Q_p_ho_%]2` 0 +4,

/3*/10 /1*4/3

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1
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Notes to the Financial Statements

7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 7<9 496

R[f_m%[q[cncha%m_nnf_g_hn 887 4;

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 4/944 7;

@]]lo_^%l_p_ho_ 587 48;

Np_lm_[m%n[r%l_]ip_l[\f_ 4/548 4/777

Sin[f%^_\nilm 2*/1. /*61/

/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-03 07-.0-02

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm 45/6;4 ;/368

B[mb%[h^%\[he%\[f[h]_m 4/:;: 4/:95

@giohnm%b_f^%[n%^_jimcn[ls%ih%\_b[f`%i`%\lie_lm 67< 0

Sin[f%][mb%[h^%\[he%\[f[h]_m /2*3/5 7*575

// Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 88 684

Ool]b[m_m%[q[cncha%m_nnf_g_hn 938 0

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 4/93; 7;

@]]lo_^%_rj_hm_m 55; 4<<

@giohnm%j[s[\f_%ih%]fimol_%i`%^_lcp[ncp_%]ihnl[]n 43 46

Biff[n_l[f%][mb%^o_%ni%\lie_lm 67< 0

TJ%]iljil[ncih%n[r%j[s[\f_ 9:< 7;<

Sin[f%inb_l%]l_^cnilm 1*312 /*/..

/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 7/446 0 0 7/446

Rqcmm%El[h] 4;/::5 45 0 4;/:;7

C[hcmb%Jlih_ 7/863 45 74 7/8;6

Doli 455/855 645 <87 456/:;;

TJ%Oioh^ :5/;;9 :9 +8/:99, 9:/4<9

Giha%Jiha%Ciff[l 46/5:: 0 +9, 46/5:4

I[j[h_m_%X_h 6/837 0 8; 6/895

Jil_[h%Vih :/43: 8 6: :/47<

Rq_^cmb%Jlih[ 8/357 44 0 8/368

Rcha[jil_%Ciff[l </938 0 0 </938

S[cq[h%Ciff[l 45/479 55 45 45/4;3

TR%Ciff[l 55/49; 47/39: 99 69/634

LdiVa 073*432 /2*3/5 '2*4.2( 1.3*345
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07-.0-02 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 4/5:4 0 0 4/5:4

Rqcmm%El[h] 49/4<4 +;, 0 49/4;6

C[hcmb%Jlih_ 7/39: 0 ;6 7/483

Doli <7/5:8 483 4/593 <8/9;8

TJ%Oioh^ 65/93; 53 +8/5;:, 5:/674

Giha%Jiha%Ciff[l 6/;<; 0 0 6/;<;

I[j[h_m_%X_h :/:93 0 :4 :/;64

Jil_[h%Vih :/758 9 63 :/794

Rq_^cmb%Jlih[ 5/67< ; +4, 5/689

Rcha[jil_%Ciff[l 9/733 0 0 9/733

S[cq[h%Ciff[l 47/;9: 56 ;: 47/<::

TR%Ciff[l 5;/684 </8<; +;, 6:/<74

LdiVa 0/7*240 7*575 '1*543( 003*272

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%31:7(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%31;6(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

Gei^dch

Sb_%`oh^%qlcn_m%][ff%ijncihm%ih%m_f_]n_^%oh^_lfscha%_kocns%jimcncihm/%l_]_cpcha%[%jl_gcog/%\on%i\fca[ncha%cn%ni%m_ff%nb_%jbsmc][f%mni]e%[n%[%$r_^%jlc]_1%@%43(%

]b[ha_%ch%nb_%jlc]_%i`%nb_%oh^_lfscha%_kocnc_m%qiof^%f_[^%ni%[%]b[ha_%l_jl_m_hncha%41;:(%+5357=%41;5(,%i`%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%+5357=%m[g_,1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 49</353 6: 3135 568 3147

Biljil[n_%[]ncihm 53 0 0 0 0

Sin[f /47*.2. 15 013

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /47*1/0

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 466/5<; 73 3136 77 3136

Biljil[n_%[]ncihm 4 0 0 0 0

C_lcp[ncp_ 0 44: 0 0 0

Sin[f /11*077 /35 22

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /11*.76

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3139%(

%

3143%(

%
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07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns ;</5;8 65 3137 49: 314<

Biljil[n_%[]ncihm ;: 0 0 0 0

Sin[f 67*150 10 /45

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 67*35/

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 464/396 5; 3135 49 3134

Biljil[n_%[]ncihm 465 0 0 0 0

C_lcp[ncp_ 0 45< 0 0 0

Sin[f /1/*/73 /35 /4

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /1/*.00

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

313:%(

%

313;%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3156(%+5357=%3155(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 5<:/539 +5/<34, 553/75< +4/:7;,

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 5/49< +;53, 4/8;9 +;38,

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

077*153 '1*50/( 000*./3 '0*331(

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_!_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

E%@]]ogof[ncih%Rb[l_m 4/;4;/<89 4/88;/9:5 +4/636/33<, 0 5/3:7/94<

H%Hh]ig_%Rb[l_m 58/998/48< 0 +58;/<39, 0 58/739/586

V%@]]ogof[ncih%Rb[l_m 43/993/6<4 5;/<8;/:45 +</;84/<7<, +6;/789, 5</:5;/9<;

V%Hh]ig_%+gihnbfs,%Rb[l_m 78/;4:/<45 ;/985/4;7 +47/:64/857, 0 6</:6;/8:5

V%Hh]ig_%Rb[l_m :5/844/577 48/8:9/664 +44/5<5/<:;, 9:/495 :9/;94/:8<

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�54</333%+5357=%�499/333,%[l_%ch]fo^_^%

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-03

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

AMO%O[lc\[m 0 0 0 0 +58, 49 +<,

Fif^g[h%R[]bm 0 +99, 0 0 +444, 73 +46:,

IO%Lila[h 0 <7 0 0 +95, +67<, +64:,

L_llcff%Ksh]b 0 0 0 0 +485, 44< +66,

Lila[h%Rn[hf_s 0 0 0 0 +;4, :4 +43,

TAR 0 0 0 0 +6/53:, 45/468 ;/<5;

Sin[f + 06 + + '1*416( /0*.10 6*200
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07-.0-02

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

AMO%O[lc\[m 0 0 0 0 +;:, 0 +;:,

Fif^g[h%R[]bm 0 0 0 0 +77, ; +69,

IO%Lila[h 0 +4;3, 0 0 +96, 0 +576,

L_llcff%Ksh]b 0 0 0 0 +:8, 88 +53,

Lila[h%Rn[hf_s 0 0 0 0 +:5, 96 +<,

TAR 0 77 0 0 +5/365, :/<3< 8/<54

Sin[f + '/14( + + '0*151( 6*.13 3*304

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%$p_%mb[l_%]f[mm_m>%V%@]]ogof[ncih%Rb[l_m/%V%Hh]ig_%Rb[l_m/%E%@]]ogof[ncih%Rb[l_m/%V%Hh]ig_%+gihnbfs,%Rb[l_m%[h^%H%Hh]ig_%Rb[l_m1%Sb_%

[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

V%@]]ogof[ncih%Rb[l_m%=%31:8(

V%Hh]ig_%Rb[l_m%=%31:8(

E%@]]ogof[ncih%Rb[l_m%=%3133(

V%Hh]ig_%+gihnbfs,%Rb[l_m%=%31:8(

H%Hh]ig_%Rb[l_m%=%31:8(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

V%@]]ogof[ncih%Rb[l_m 5<:1:5 63514<% 4183%

V%Hh]ig_%Rb[l_m 499148 49;18< 417:

E%@]]ogof[ncih%Rb[l_m 4881<; 48;18< 419:

V%Hh]ig_%+gihnbfs,%Rb[l_m 47614< 477173 31;8

H%Hh]ig_%Rb[l_m 448133 449133 31;:
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/3#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 4613845 0 4613845 4418<5;

Flioj%5 81;<;4 :14864 4613845 4418<5;

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#24#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-03

9bdjci#

Y^hig^WjiZY#

/6-.2-02

Flioj%4 716393 0 716393 61:693

Flioj%5 31;3:: 617<;6 716393 61:693

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%76%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%77%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%78%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%76%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%64%L[s%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%77%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5357%ni%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%78%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5357%ni%63%Mip_g\_l%53571

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%76 419333 0 419333 419333

Ccmnlc\oncih%Mi1%77 419333 0 419333 419333

Ccmnlc\oncih%Mi1%78 419333 0 419333 419333

Flioj%5

Ccmnlc\oncih%Mi1%76 315389 416<77 419333 419333

Ccmnlc\oncih%Mi1%77 0 419333 419333 419333

Ccmnlc\oncih%Mi1%78 0 419333 419333 419333

xxx xxx xxx xxx xxx

>#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#4#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 ;13588 0 ;13588 :137;6

Flioj%5 518476 818445 ;13588 :137;6

xxx xxx xxx xxx xxx

O#AcXdbZ#'bdci]an(#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/.6#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53581

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5358%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-03

9bdjci#

Y^hig^WjiZY#

/6-.2-02

Flioj%4 5197;3 0 5197;3 5148<8

Flioj%5 316593 516553 5197;3 5148<8

xxx xxx xxx xxx xxx
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O#AcXdbZ#'bdci]an(#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%<: 317:33 0 317:33 317:33

Ccmnlc\oncih%Mi1%<; 317:33 0 317:33 317:33

Ccmnlc\oncih%Mi1%<< 317:33 0 317:33 317:33

Ccmnlc\oncih%Mi1%433 317:33 0 317:33 317:33

Ccmnlc\oncih%Mi1%434 317:33 0 317:33 317:33

Ccmnlc\oncih%Mi1%435 317:33 0 317:33 317:33

Ccmnlc\oncih%Mi1%436 317:33 0 317:33 317:33

Ccmnlc\oncih%Mi1%437 317:33 0 317:33 317:33

Ccmnlc\oncih%Mi1%438 317:33 0 317:33 317:33

Ccmnlc\oncih%Mi1%439 317:33 0 317:33 317:33

Ccmnlc\oncih%Mi1%43: 317:33 0 317:33 317:33

Flioj%5

Ccmnlc\oncih%Mi1%<: 314587 316779 317:33 317:33

Ccmnlc\oncih%Mi1%<; 0 317:33 317:33 317:33

Ccmnlc\oncih%Mi1%<< 0 317:33 317:33 317:33

Ccmnlc\oncih%Mi1%433 0 317:33 317:33 317:33

Ccmnlc\oncih%Mi1%434 0 317:33 317:33 317:33

Ccmnlc\oncih%Mi1%435 0 317:33 317:33 317:33

Ccmnlc\oncih%Mi1%436 0 317:33 317:33 317:33

Ccmnlc\oncih%Mi1%437 0 317:33 317:33 317:33

Ccmnlc\oncih%Mi1%438 0 317:33 317:33 317:33

Ccmnlc\oncih%Mi1%439 0 317:33 317:33 317:33

Ccmnlc\oncih%Mi1%43: 0 317:33 317:33 317:33

xxx xxx xxx xxx xxx

A#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#44#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53581

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5358%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-03

9bdjci#

Y^hig^WjiZY#

/6-.2-02

Flioj%4 5153:< 0 5153:< 41;43;

Flioj%5 313396 515349 5153:< 41;43;

xxx xxx xxx xxx xxx
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Distribution Statement

A#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%88 316:33 0 316:33 316:33

Ccmnlc\oncih%Mi1%89 316:33 0 316:33 316:33

Ccmnlc\oncih%Mi1%8: 316:33 0 316:33 316:33

Ccmnlc\oncih%Mi1%8; 316:33 0 316:33 316:33

Ccmnlc\oncih%Mi1%8< 316:33 0 316:33 316:33

Ccmnlc\oncih%Mi1%93 316:33 0 316:33 316:33

Ccmnlc\oncih%Mi1%94 316:33 0 316:33 316:33

Ccmnlc\oncih%Mi1%95 316:33 0 316:33 316:33

Ccmnlc\oncih%Mi1%96 316:33 0 316:33 316:33

Ccmnlc\oncih%Mi1%97 316:33 0 316:33 316:33

Ccmnlc\oncih%Mi1%98 316:33 0 316:33 316:33

Flioj%5

Ccmnlc\oncih%Mi1%88 0 316:33 316:33 316:33

Ccmnlc\oncih%Mi1%89 0 316:33 316:33 316:33

Ccmnlc\oncih%Mi1%8: 0 316:33 316:33 316:33

Ccmnlc\oncih%Mi1%8; 0 316:33 316:33 316:33

Ccmnlc\oncih%Mi1%8< 0 316:33 316:33 316:33

Ccmnlc\oncih%Mi1%93 0 316:33 316:33 316:33

Ccmnlc\oncih%Mi1%94 0 316:33 316:33 316:33

Ccmnlc\oncih%Mi1%95 0 316:33 316:33 316:33

Ccmnlc\oncih%Mi1%96 0 316:33 316:33 316:33

Ccmnlc\oncih%Mi1%97 0 316:33 316:33 316:33

Ccmnlc\oncih%Mi1%98 0 316:33 316:33 316:33

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_% `oh^%[cgm% ni% ch]l_[m_% nb_%p[fo_%i`%siol% chp_mng_hn%ip_l%[%j_lci^%i`%8%

s_[lm%il%gil_1

Sb_% `oh^%qcff% chp_mn%[n% f_[mn%:3(% ch%_kocnc_m% +[h^% nb_cl% l_f[n_^%m_]olcnc_m,%i`%

]igj[hc_m%afi\[ffs%qbc]b%]iof^%ch]fo^_%]iohnlc_m%]ihmc^_l_^%ni%\_%_g_lacha%

g[le_nm%[m%^_n_lgch_^%\s%nb_%Hhp_mng_hn%L[h[a_l%[n%cnm%mif_%^cm]l_ncih1%Sb_%

chp_mng_hn%g[h[a_l%qcff%`i]om%ih%]igj[hc_m%cn%\_fc_p_m%ni%\_%oh^_lp[fo_^%

[h^%qbim_%l_]ip_ls%jin_hnc[f%cm%hin%l_]iahcm_^%\s%nb_%g[le_n1

Sb_% `oh^% cm%[]ncp_fs%g[h[a_^1% Sb_% Hhp_mng_hn%L[h[a_l% c^_hnc$_m% mocn[\f_%

ijjilnohcnc_m% `il% nb_% Eoh^% oncfcmcha% ch0biom_% l_m_[l]b% [h^% chp_mng_hn%

][j[\cfcnc_m1

Sb_%Hhp_mng_hn%L[h[a_l%qcff/%qb_h%m_f_]ncha%chp_mng_hnm%`il%nb_%Eoh^%[h^%̀ il%

nb_%joljim_m%i`%gihcnilcha%lcme/%]ihmc^_l%nb_%LRBH%@ff%Biohnls%Vilf^%Hh^_r1%

Giq_p_l/% nb_% Hhp_mng_hn%L[h[a_l%b[m%[%qc^_%^_al__%i`% `l__^ig% l_f[ncp_%

ni%nb_%ch^_r%[h^%g[s%n[e_%f[la_l/%il%mg[ff_l/%jimcncihm%ch%]igj[hc_m/%[h^2il%

g[s%chp_mn%ionmc^_%nb_%ch^_r/%ni%n[e_%[^p[hn[a_%i`%chp_mng_hn%ijjilnohcnc_m1%

Sbcm% g_[hm% nb_% Eoh^{m% chp_mng_hnm% [h^% nb_l_`il_% j_l`ilg[h]_% g[s% p[ls%

mcahc$][hnfs%`lig%nb_%ch^_r1

Sb_%`oh^%g[s%[fmi%chp_mn%ch%inb_l%nl[hm`_l[\f_%m_]olcnc_m/%]iff_]ncp_%chp_mng_hn%

m]b_g_m/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm%[h^%cm%[fmi%[\f_%ni%

om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn%[h^%chp_mng_hn%joljim_m1

Performance and Portfolio Activity
Sb_% `oh^%l_]il^_^%jimcncp_% l_nolhm%ip_l% nb_%j_lci^1%Rnliha%mni]e%m_f_]ncihm%

ch%nb_%]ihmog_l%^cm]l_ncih[ls%[h^%_h_las%m_]nilm%[^^_^%p[fo_1%Sb_%bif^cha%

ch%@fc\[\[%Flioj%ionj_l`ilg_^/%\_h_$nncha%`lig%nb_%Bbch_m_%aip_lhg_hn{m%

mncgofom%g_[mol_m1%Rc_g_hm%Dh_las%\_h_$nn_^%`lig%cnm%g[h[a_g_hn{m%]f_[l%

pcmcih%ih%ij_l[ncih[f%`i]om%[h^%^_fcp_lcha%l_mofnm%\_sih^%_rj_]n[ncihm1

V_%jol]b[m_^%[%h_q%jimcncih% ch%L_n[%Of[n`ilgm/%qbc]b%iqhm%[%hog\_l%i`%

[nnl[]ncp_% \omch_mm_m1% Sb_% ]igj[hs% ]ihncho_m% ni% ijncgcm_% cnm% [^p_lncmcha%

[failcnbgm% nblioab%@H/% [h^% nbcm%oh^_ljchm% cnm%aliqnb1%@hinb_l%jimcncih%q[m%

jol]b[m_^%ch%@hmsm/%[%f_[^_l%ch%mi`nq[l_%`il%mcgof[ncihm1%Rcgof[ncihm%[l_%[h%

ch]l_[mchafs% _mm_hnc[f% j[ln% i`% g[hs% ]igj[hc_m*% qile!iqm/% [m% cn% ch]l_[m_m%

_hach__lm{%jli^o]ncpcns%[n%[%l_f[ncp_fs%fiq%]imn%[h^%cm%p_ls%^c#]ofn%ni%^cmjf[]_1%

L_[hqbcf_/%bif^cham%ch%GB@%G_[fnb][l_%[h^%Nl[]f_%q_l_%mif^1

Outlook
Kiiecha%[b_[^/%nb_%TR%_f_]ncih%ion]ig_%ch]l_[m_m%nb_%fce_fcbii^%i`%[%mfiq_l%

j[]_%i`%l[n_%]onm%[h^%[%momn[ch_^%bcab_l% f_p_f%i`% ch![ncih%`il%nb_%h_rn% `iol%

s_[lm1%Hh%mn[le%]ihnl[mn%ni%5357/%nb_%miol]_%i`%5358*m%_rj_]n_^%_[lhcham%aliqnb%

cm%go]b%\li[^_l%[h^%_rn_h^m%\_sih^%nb_%&g[ahc$]_hn%m_p_h&%TR%n_]bhifias%

g_a[0][jm1%V_%\_fc_p_%nb[n%[%\li[^_hcha%i`%`[]nilm%^lcpcha%g[le_n%l_nolhm%

mbiof^%\_h_$n%nb_cl%gil_%^cp_lmc$_^%[jjli[]b%ni%mni]e%m_f_]ncih1

;]g^hi^cZ#:VVa]Vb#%#Ldb#JZXdgY

>jcY#EVcV\Zgh

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 9

V%@]]ogof[ncih%Rb[l_m 9

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%&lcme%`l__&%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Sb_%om_%i`%^_lcp[ncp_m%g[s%l_mofn%ch%|f_p_l[a_}%\s%qbc]b%q_%g_[h%[%f_p_f%i`%

_rjimol_%qbc]b%]iof^%_rjim_%nb_%`oh^%ni%nb_%jin_hnc[f%i`%al_[n_l%a[chm%il%

fimm_m%nb[h%qiof^%inb_lqcm_%\_%nb_%][m_1
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Comparative Performance Table

>^YZa^in#?adWVa#KeZX^Va#K^ijVi^dch#>jcY

A Accumulation Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 9/4;:186 8/7<:149 8/845149 9/54:178 8/7;516< 8/789157

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- ::;137 :;7188 :81:3 :;715: :;91;< :818;

Nj_l[ncha%]b[la_m +43<168, +<714;, +<31:3, +93193, +841;6, +7<176,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 99;19< 9<316: +48133, :5619: :68139 59148

Ccmnlc\oncihm 0 0 0 +631<7, +69183, +631<8,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0 631<7 69183 631<8

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 4*634,00 4*/65,31 3*275,/4 4*72/,/0 4*0/5,23 3*260,17

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 51<8 4148 5165 51<8 4148 5165

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 431;( 4519( +316(, 4419( 4617( 318(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 838/7:6 859/;5: 863/69; 5/:7:/7;; 5/:4:/65: 5/8<</;<<

Bfimcha%hog\_l%i`%mb[l_m :/6:5/7:< ;/847/66< </97;/36< 6</8;5/;35 76/:37/;55 7:/755/9;7

Nj_l[ncha%]b[la_m 4199( 419:( 4199( 31<4( 31<5( 31<4(

Ccl_]n%nl[hm[]ncih%]imnm 3137( 3135( 3137( 3137( 3135( 3137(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ :/4:8133 9/533133 8/:<<133 :/58;133 9/55<133 8/:77133

Kiq_mn%mb[l_%jlc]_ 9/44;133 8/584133 8/3;:133 9/49;133 8/56<133 8/37:133
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>^YZa^in#?adWVa#KeZX^Va#K^ijVi^dch#>jcY

Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 676/<3; 6:5/;5<

Q_p_ho_ 8 8:/858 :3/463

Drj_hm_m 9 +66/;35, +65/5<8,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +9/468, +46/497,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /5*366 02*45/

S[r[ncih : +7/9;7, +9/:47,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 45/<37 # 4:/<8:

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 134*6/0 17.*564

Ccmnlc\oncihm ; +46/749, +4:/65<,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 121*174 151*235

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 6/577/487 6/463/59:

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m </779 4:/688

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +689/5;4, +5<5/;:;,

% # +679/;68,# +5:8/856,

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 676/6<9 6:6/78:

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m %%%%%%%%%%%%%%%%%%%%%; 45/579 48/<86

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 1*030*74/ 1*022*/32

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 6/576/7:9 6/559/358

;jggZci#VhhZih8

C_\nilm < :/687 64/:7:

B[mb%[h^%\[he%\[f[h]_m 43 49/76: 53/:<;

Sin[f%inb_l%[mm_nm # 56/:<4 # 85/878

LdiVa#VhhZih 6/59:/59: 6/5:;/8:3

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +:;6, +7/785,

Bl_^cnilm

Nnb_l%]l_^cnilm 44 +46/856, +5</<97,

Sin[f%inb_l%fc[\cfcnc_m # +46/856,# +5</<97,

LdiVa#a^VW^a^i^Zh +47/639, +67/749,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 1*030*74/ 1*022*/32
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 675/677 655/459

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm 955 8</<;5

F[chm2+fimm_m,%ih%`ilq[l^%]oll_h]s%]ihnl[]nm +773, +5/3;:,

Nnb_l%]oll_h]s%a[chm2+fimm_m, 4/755 +:/49:,

Sl[hm[]ncih%]b[la_m +73, +58,

M_n%][jcn[f%a[chm2+fimm_m, 121*7.6 150*607

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 8/664 9/8:4

C_lcp[ncp_%l_p_ho_ 4/:36 9/788

TJ%^cpc^_h^m 8/3:3 8/:5;

Np_lm_[m%^cpc^_h^m 76/5<< 7</58:

Np_lm_[m%m]lcj%^cpc^_h^m ;96 4/485

A[he%chn_l_mn ;4; <8;

S[r[\f_%chn_l_mn 774 <

Sin[f%l_p_ho_ 35*303 5.*/1.

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 5;/83: 5:/4;6

Q_acmnl[l%`__m 6/5:< 6/43<

R_lpc]_%]b[la_m 4/973 4/888

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m < ;

11*213 1/*633

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 9; 7<

Bomni^s%`__m 475 47<

0/. /76

Nnb_l%_rj_hm_m=

@o^cn%`__ 45 43

Nnb_l%ij_l[ncha%_rj_hm_m 478 565

/35 020

Sin[f%_rj_hm_m 11*6.0 10*073

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 7/9;7 9/:47

Sin[f%]oll_hn%n[r[ncih 2*462 4*5/2
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\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /5*366 02*45/

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 6/84; 7/<67

D"_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m 9/685 9/599

Np_lm_[m%n[r%_rj_hm_^ +57, +:7,

Np_lm_[m%n[r[ncih 7/9;7 9/:47

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +</;79, +44/459,

Boll_hn%n[r%]b[la_2+]l_^cn, 2*462 4*5/2

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

%Sb_%`oh^%b[m%ohl_fc_p_^%_r]_mm%g[h[a_g_hn%_rj_hm_m%l_mofncha%ch%[%jin_hnc[f%^_`_ll_^%n[r%[mm_n%i`%�;6/887/333%+5357=%�::/535/333,1%Hn%cm%ohfce_fs%nb[n%nb_%

`oh^%qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncih%n[e_m%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

O#9XXjbjaVi^dc#K]VgZh

Ech[f 45/579 48/<86

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 4/4;5 4/745

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +45, +69,

M_n%^cmnlc\oncihm%`il%nb_%s_[l /1*2/4 /5*107

AciZgZhi-di]Zg

Rbiln%^cpc^_h^%j[sg_hnm < 4/;6;

Hhn_l_mn 6 5

Bihnl[]n%`il%^c"_l_h]_%$h[h]_%]imnm 9/456 44/657

4*/13 /1*/42

Sin[f%$h[h]_%]imnm /7*33/ 1.*271

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 45/<37 4:/<8:

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Q_p_ho_%mbiln`[ff%nl[hm`_ll_^%`lig%][jcn[f 4/6:4 836

Np_lm_[m%m]lcj%^cpc^_h^m +;96, +4/485,

Dko[fcm[ncih%ih%]ihp_lmcihm 7 54

/1*2/4 /5*107

C_n[cfm%i`%nb_%^cmnlc\oncih%j_l%mb[l_%cm%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

Sb_%@%@]]ogof[ncih%Rb[l_m%b[p_%[h%_r]_mm%i`%_rj_hm_m%ip_l%l_p_ho_%`il%nb_%]oll_hn%s_[l%[h^%nb_l_`il_%nb_l_%cm%hi%[]]ogof[ncih%+5357=%m[g_,1

7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 6/6:< 49/739

@]]lo_^%l_p_ho_ 5/563 6/:55

Np_lm_[m%n[r%l_]ip_l[\f_ 4/:78 4/;77

R[f_m%[q[cncha%m_nnf_g_hn 0 </::8

Sin[f%^_\nilm 5*132 1/*525

/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-03 07-.0-02

r&... r&...

B[mb%[h^%\[he%\[f[h]_m 49/76: 49/455

@giohnm%b_f^%[n%^_jimcn[ls%ih%\_b[f`%i`%\lie_lm 0 4/867

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm 0 6/475

Sin[f%][mb%[h^%\[he%\[f[h]_m /4*215 0.*576
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// Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m :/565 6/:;3

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 6/6<8 49/75:

@]]lo_^%_rj_hm_m 5/;7: 5/:9<

@giohnm%j[s[\f_%ih%]fimol_%i`%^_lcp[ncp_%]ihnl[]n 7< 667

Ool]b[m_m%[q[cncha%m_nnf_g_hn 0 8/453

Biff[n_l[f%][mb%^o_%ni%\lie_lm 0 4/867

Sin[f%inb_l%]l_^cnilm /1*301 07*742

/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

B[h[^c[h%Ciff[l 59/4;4 0 0 59/4;4

Rqcmm%El[h] <3/3<4 0 0 <3/3<4

Doli 64;/84: 0 4/7:: 64</<<7

TJ%Oioh^ 4:4/:7; 43 +8/<33, 498/;8;

Giha%Jiha%Ciff[l ;</<38 0 88 ;</<93

Hh^c[h%Qoj__ 0 5< 0 5<

I[j[h_m_%X_h 54:/568 :< 455 54:/769

Jil_[h%Vih 95/8:4 8 639 95/;;5

S[cq[h%Ciff[l 97/79: 55 ;9 97/8:8

TR%Ciff[l 5/534/<:; 49/5<5 +5/648, 5/548/<88

LdiVa 1*020*471 /4*215 '4*/47( 1*030*74/

07-.0-02 r&... r&... r&... r&...

Al[tcfc[h%Q_[f 59/;64 0 0 59/;64

B[h[^c[h%Ciff[l 7:/8:7 0 0 7:/8:7

Rqcmm%El[h] 87/579 0 0 87/579

C[hcmb%Jlih_ 4;/:<4 0 5<6 4</3;7

Doli 746/945 48 5;< 746/<49

TJ%Oioh^ 465/698 4/877 +7/<4<, 45;/<<3

Giha%Jiha%Ciff[l 69/648 0 0 69/648

Hh^ih_mc[h%Qojc[b 66/;<3 0 0 66/;<3

Hh^c[h%Qoj__ 0 64 0 64

I[j[h_m_%X_h 639/:;< :; 833 63:/69:

Jil_[h%Vih 9</5<4 9 95; 9</<58

Rq_^cmb%Jlih[ 6:7 0 45 6;9

S[cq[h%Ciff[l 99/36< 56 668 99/6<:

TR%Ciff[l 5/348/789 4</434 7/978 5/36</535

LdiVa 1*00/*351 0.*576 /*561 1*022*/32

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1
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EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%31<8(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%31<:(,1

AciZgZhi#gViZ#g^h`

@%lcm_%il%`[ff%i`%4(%ch%afi\[f%chn_l_mn%l[n_m%cm%fce_fs%ni%l_mofn%ch%[%3133(%`[ff%il%lcm_%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%3134(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%+5357=%m[g_,1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 4/67</4:8 666 3135 6;6 3136

C_lcp[ncp_ 0 5: 0 0 0

Sin[f /*127*/53 14. 161

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /*127*7/6

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 4/956/685 758 3136 5;7 3135

C_lcp[ncp_ 0 : 0 0 0

Sin[f /*401*130 210 062

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /*400*414

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3135%(

%

3135%(

%

07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 957/93< 4:6 3136 437 3135

C_lcp[ncp_ 0 57 0 0 0

Sin[f 402*4.7 /75 /.2

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 402*7/.

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns ;39/557 55: 3136 78 3134

C_lcp[ncp_ 0 8; 0 0 0

Sin[f 6.4*002 063 23

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 6.3*672

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3135%(

%

3133%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%313;(%+5357=%313;(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 6/485/:47 0 6/3;7/648 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- <3/:95 +:;6, 474/:43 +7/785,

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

1*021*254 '561( 1*004*.03 '2*230(

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_!_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1
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/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

@%@]]ogof[ncih%Rb[l_m ;/847/66< 459/8<; +4/58</:<8, +;/996, :/6:5/7:<

V%@]]ogof[ncih%Rb[l_m 76/:37/;55 49/;34 +7/47:/6;;, ;/89: 6</8;5/;35

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�5/976/333%+5357=%�5/946/333,%[l_%ch]fo^0

_^%qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-03

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 +:;6, 0 0 0 0 +:;6,

Sin[f + '561( + + + + '561(

07-.0-02

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

BHAB +877, 0 0 0 0 0 +877,

Fif^g[h%R[]bm 0 4/3;6 0 0 0 :9: 4/;83

GRAB%Ffi\[f%L[le_nm 0 +75, 0 0 0 +7;, +<3,

IO%Lila[h 0 4/<<< 0 0 0 +4/7;9, 846

Lila[h%Rn[hf_s 0 +<37, 0 0 0 945 +5<5,

TAR 0 +4/;47, 0 0 0 4/:96 +84,

Sin[f '322( 100 + + + /*4.6 /*164

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nqi%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m%[h^%V%@]]ogof[ncih%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%4183(

V%@]]ogof[ncih%Rb[l_m%=%31:8(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

@%@]]ogof[ncih%Rb[l_m 9/;89155 9/:58133 +41<4,

V%@]]ogof[ncih%Rb[l_m 9/<74145 9/;54133 +41:6,
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/1#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 631<6;3 0 631<6;3 6918355

Flioj%5 81:7<7 5814;;9 631<6;3 6918355

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_%`oh^%[cgm%ni%nl[]e%nb_%j_l`ilg[h]_%i`%nb_%LRBH%Dg_lacha%L[le_nm%+M_n%

Sin[f%Q_nolh,%Hh^_r%+\_`il_%`__m%[h^%_rj_hm_m%[l_%[jjfc_^,/%nb_l_\s%m__echa%

ni% ch]l_[m_%nb_%p[fo_%i`%siol% chp_mng_hn%ip_l%[%j_lci^%i`%8%s_[lm%il%gil_1%

Sb_%j_l`ilg[h]_%i`%nb_%Eoh^%cm%ohfce_fs%ni%nl[]e%nb_%j_l`ilg[h]_%i`%nb_%ch^_r%

jl_]cm_fs1% Dr[gjf_m%i`% nl[]echa%^c"_l_h]_%[l_%_rjf[ch_^% ch% nb_%Olimj_]nom%

Min_m%\_fiq%[h^%nb_%JHHC1

Sb_% `oh^% om_m% [h% zch^_r% nl[]echa{% +[fmi% ehiqh% [m% zj[mmcp_{,% chp_mng_hn%

g[h[a_g_hn%[jjli[]b%qb_l_\s%cn%[cgm%ni%l_jfc][n_%nb_%]igjimcncih%i`%nb_%

ch^_r1% Giq_p_l/% `il% jl[]nc][f% l_[mihm% [h^2il% ni% l_^o]_% nb_% ^_[fcha% ]imnm%

i`% nb_%Eoh^/% cn%g[s%hin%chp_mn% ch%_p_ls%]igj[hs%mb[l_%ch%nb_%ch^_r%il%[n%cnm%

q_cabncha%qcnbch%nb_%ch^_r1

@m%q_ff%[m%chp_mncha%̂ cl_]nfs%ch%]igj[hs%mb[l_m/%nb_%Eoh^%qcff%[]bc_p_%_rjimol_%

ch^cl_]nfs% nblioab% nb_%om_%i`%^_lcp[ncp_m% `il%_#]c_hn%jiln`ifci%g[h[a_g_hn%

joljim_m/%`il%_r[gjf_/%[n%nb_%ncg_%i`%][mb%ch!iqm%ni%l_g[ch%`offs%chp_mn_^%il%

ni%l_^o]_%nl[hm[]ncih%]imnm1%Hh%il^_l%ni%g[h[a_%nb_%][mb%jimcncih/%nb_%Eoh^%

g[s%chp_mn%ch%]iff_]ncp_%chp_mng_hn%m]b_g_m%+mo]b%[m%fckoc^cns%Eoh^m,/%ch]fo^cha%

nbim_%g[h[a_^%\s%Ec^_fcns/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm1

Performance and Portfolio Activity
Sb_%`oh^%a_h_l[n_^%jimcncp_%l_nolhm%ip_l%nb_%j_lci^/%qbc]b%q[m%g[le_^%\s%

pif[ncfcns%[m%afi\[f%g[le_nm%al[jjf_^%qcnb%mbc`ncha%_rj_]n[ncihm%ih%gih_n[ls%

jifc]s/%a_ijifcnc][f% n_hmcihm/%\oms%_f_]ncih%j_lci^% ch%\inb% nb_%TR%[h^%DLm/%

[h^% nb_%j[]_% i`% _]ihigc]% l_]ip_ls% ch% Bbch[1%Giq_p_l/% nb_%g[le_nm%q_l_%

mnl_hanb_h_^% \s% _h]iol[acha% _]ihigc]% nl_h^m% mo]b% [m% gih_n[ls% jifc]s%

_[mcha%\s%nb_%TR%E_^/%Bbch[{m%mncgofom%g_[mol_m%[hhioh]_^%ch%R_jn_g\_l%

[h^%mnliha%j_l`ilg[h]_%i`%n_]bhifias%mni]em1%Siq[l^m%nb_%_h^%i`%5357/%DLm%

][g_% oh^_l% jl_mmol_% [m% nb_% ion]ig_% i`% nb_% TR% _f_]ncih% [h^% nb_% lb_nilc]%

[lioh^% n[lc"m% q_cab_^% ih% m_hncg_hn15358% mn[ln_^% ih% [% jimcncp_% hin_% [m%

ijncgcmg% [lioh^%@H% `iffiqcha% nb_% l_f_[m_%i`%Bbch[{m% h_q%@H% gi^_f%[h^%[%

joff\[]e%ch%nb_%TR%^iff[l%mojjiln_^%g[le_n%m_hncg_hn/%qbcf_%]ih]_lhm%[lioh^%

bcab_l%n[lc"m%`lig%nb_%TR%e_jn%m_hncg_hn%ch%]b_]e1

@m%[%|j[mmcp_}%il%|ch^_r%nl[]e_l}%`oh^/%nb_%l_nolhm%i`%nb_%`oh^%[h^%nb_%ch^_r%

mbiof^%\_% mcgcf[l% ip_l% ncg_%\_`il_% ]imnm1%Giq_p_l/% nb_% l_jiln_^% `oh^%[h^%

ch^_r%l_nolhm%][hhin%\_%om_^%ni%[mm_mm%biq%q_ff%nb_%̀ oh^%nl[]em%nb_%ch^_r1%Sbcm%

cm%\_][om_%nb_%`oh^%cm%jlc]_^%[n%gc^^[s/%qbcf_%nb_%g[le_n%ch^_r%cm%][f]of[n_^%

omcha%]fimcha%g[le_n%jlc]_m1%Si%[ffiq%[%g_[hcha`of% ]igj[lcmih%i`% nl[]echa%

^c"_l_h]_/% q_% b[p_% l_p[fo_^% nb_% jlcg[ls% O% []]ogof[ncih% mb[l_m% omcha%

]igj[hs%mb[l_%jlc]_m%nb[n%g[e_%oj%nb_%ch^_r%[n%g[le_n%]fim_1%Sb_%l_p[fo_^%O%

[]]ogof[ncih%mb[l_m%l_nolh_^%4318<(%[a[chmn%nb_%ch^_r%l_nolhm%i`%4318;(%ip_l%

nb_%j_lci^1%Sb_%^c"_l_h]_%ch%j_l`ilg[h]_%]ihmc^_lm%nb_%_"_]n%i`%`[]nilm%mo]b%

[m%[hho[f%ihaicha%]b[la_m% +3153(,/% n[r[ncih%[h^% nl[hm[]ncih%]imnm1% Hh^c[{m%

B[jcn[f%F[chm%S[r%q[m%[%jimcncp_%miol]_%i`%nl[]echa%^c"_l_h]_1

Of_[m_% hin_/% nb_% `oh^{m% ][mb%jimcncih/% [fihamc^_% chp_mng_hn% i`% ][mb% chni%[%

fckoc^cns%̀ oh^%̀ il%̂ cp_lmc$][ncih/%^i_m%hin%g_[h%nb[n%nb_%̀ oh^%cm%oh^_l%_rjim_^%

ni%nb_%ch^_r1%Ro]b%jimcncihm%[l_%nsjc][ffs%_kocncm_^%qcnb%_kocns% ch^_r%`onol_m%

]ihnl[]nm1%Sbcm%b_fjm%ni%_#]c_hnfs%g[h[a_%][mb!iqm%ch%nb_%`oh^%[n%l_^o]_^%

]imnm1% Vb_h% n[echa% chni% []]iohn% nb_% _rjimol_% []bc_p_^% \s% nb_m_% `onol_m%

]ihnl[]nm/% nb_% `oh^{m% ]iohnls%[h^%bif^cham%q_cabnm%gil_%]fim_fs%g[n]b% nb_%

ch^_r1

Outlook
Lip_g_hnm%ch%chn_l_mn%l[n_m%[h^%nb_%TR%^iff[l%[l_%`oh^[g_hn[f%ni%nb_%ionfiie%

`il% DLm1% Sb_% TR% ^iff[l% ch% j[lnc]of[l% jf[sm% [% ]lo]c[f% lif_% ch% ^_n_lgchcha%

nb_% ^cl_]ncih% i`% DLm/% qcnb% [hs% q_[eh_mm% ih% \[f[h]_% nsjc][ffs% mojjilncha%

]iggi^cns%jlc]_m%[h^%jlipcha%ni%\_%\_h_$]c[f%`il%^ig_mnc]%_]ihigc_m/%[h^%

nbcm%j[p_m%nb_%q[s%`il% fi][f%]_hnl[f%\[hem%ni%]on% chn_l_mn%l[n_m1%Vbcf_%nb_l_%

l_g[chm%mcahc$][hn%oh]_ln[chns/%ih%\[f[h]_/%cn%[jj_[lm%nb[n%nb_%TR%_]ihigs%

b[m%mn[ln_^%ni%mfiq/%[m%jifcnc][f%pif[ncfcns%^_f[sm%][jcn[f%[ffi][ncih%^_]cmcihm%

[h^%$m][f%_#]c_h]s%^lcp_m%q_cab%ih%aliqnb1%Sb_%^iff[l%b[m%q_[e_h_^%nbcm%

s_[l%[h^%g[s%]ihncho_%ni%g_[h%l_p_ln%[`n_l%[%j_lci^%i`%_rn_h^_^%mnl_hanb/%

]l_[ncha% [% `[piol[\f_% \[]e^lij% `il% _g_lacha% _]ihigc_m1% V_% b[p_% [fmi%

m__h% _h_las% jlc]_m% ]ig_% ^iqh% [h^% nbcm% qcff% b[p_% [% `olnb_l% ^_![ncih[ls%

cgj[]n1%N"m_nncha%nbcm%cm%nb_%ionfiie%`il%n[lc"m%nb[n%[l_%fce_fs%ni%\_%ch![ncih[ls/%

[fnbioab%nb_%l_mjihm_%`lig%Bbch[%[h^%inb_lm%qcff%\_%e_s/%qcnb%[%^_p[fo[ncih%

ch%nb_%l_hgch\c%jimmc\fs%m_lpcha%[m%[h%i"m_nncha%^_![ncih[ls%`il]_1

?ZdYZ#;Ve^iVa#EVcV\ZbZci

>jcY#EVcV\Zg

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

E%@]]ogof[ncih%Rb[l_m 9

O%@]]ogof[ncih%Rb[l_m 9

O%Hh]ig_%Rb[l_m 9

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%&lcme%`l__&%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Kckoc^cns%cm%[%g_[mol_%i`%biq%_[mcfs%[h%chp_mng_hn%][h%\_%]ihp_ln_^%chni%

][mb1%Th^_l%]_ln[ch%g[le_n%]ih^cncihm%[mm_nm%g[s%\_%gil_%^c#]ofn%ni%

p[fo_%il%m_ff%[n%[%^_mcl_^%jlc]_1%Sbcm%]iof^%["_]n%nb_%`oh^*m%[\cfcns%ni%g__n%

l_^_gjncihm%ch%[%ncg_fs%g[hh_l1Dg_lacha%g[le_nm%g[s%\_%gil_%pif[ncf_%[h^%

cn%]iof^%\_%b[l^_l%ni%m_ff%il%nl[^_%m_]olcnc_m1%Sb_l_%g[s%\_%f_mm%moj_lpcmcih/%

l_aof[ncih%[h^%f_mm%q_ff0^_$h_^%jli]_^ol_m%nb[h%ch%gil_%^_p_fij_^%

]iohnlc_m1%Dg_lacha%g[le_nm%][h%\_%m_hmcncp_%ni%jifcnc][f%chmn[\cfcns/%qbc]b%

][h%l_mofn%ch%al_[n_l%pif[ncfcns%[h^%oh]_ln[chns/%mo\d_]ncha%nb_%`oh^%ni%nb_%

lcme%i`%fimm_m1Ec^_fcns%Hhn_lh[ncih[f{m%j[lnc[f%mqcha%jlc]cha%jifc]s%][h%][om_%

^c"_l_h]_m%ch%nb_%`oh^{m%j_l`ilg[h]_%p_lmom%nb_%ch^_r1@%`oh^{m%j_l`ilg[h]_%

nl[]echa%g[s%\_%["_]n_^%c`%nb_%ncg_m%[n%qbc]b%[%`oh^%[h^%cnm%\_h]bg[le%

ch^_r%[l_%jlc]_^%[l_%^c"_l_hn1%Sb_%`oh^%cm%jlc]_^%[n%gc^^[s%TJ%ncg_/%[h^%

nb_%ch^_r%cm%jlc]_^%qb_h%nb_%l_f_p[hn%mni]e%g[le_nm%]fim_1%Sbcm%][h%][om_%

[jj[l_hn%^c"_l_h]_m%ch%nb_%`oh^{m%j_l`ilg[h]_%p_lmom%nb[n%i`%nb_%ch^_r%nb[h%c`%

nb_%`oh^%[h^%nb_%ch^_r%q_l_%jlc]_^%[n%nb_%m[g_%ncg_1
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Comparative Performance Table
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F Accumulation Shares P Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 4/:4:1;: 4/99413: 4/:6<185 4:416: 4981:9 4:6197

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 4:<199 8<196 +:818:, 4:1<6 81<7 +:187,

Nj_l[ncha%]b[la_m +6146, +51;6, +51;;, +316:, +3166, +3167,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 4:9186 891;3 +:;178, 4:189 8194 +:1;;,

Ccmnlc\oncihm +77174, +741:9, +7<175, +716:, +7145, +71;;,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 77174 741:9 7<175 716: 7145 71;;

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /*672,2. /*5/5,65 /*44/,.5 /66,71 /5/,15 /43,54

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3143 313: 3139 3143 313: 3139

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 4316( 617( +718(, 4316( 617( +718(,

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 4:8/38; 46</;3: 43</8:; 4/39;/:3: 98;/34< 854/88<

Bfimcha%hog\_l%i`%mb[l_m </573/:<4 ;/46;/683 9/8<9/;5< 898/99:/956 6;6/<:;/64; 647/988/3:<

Nj_l[ncha%]b[la_m 314:( 314:( 314:( 3153( 3153( 3153(

Ccl_]n%nl[hm[]ncih%]imnm 3138( 3137( 3136( 3138( 3137( 3136(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 4/<;4133 4/:63133 4/;36133 4<:183 4:5183 4;3133

Kiq_mn%mb[l_%jlc]_ 4/:4;133 4/8<:133 4/848133 4:4163 48<163 484153

P Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 4571;< 4561;: 466184

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 451<7 7164 +8199,

Nj_l[ncha%]b[la_m +3159, +3157, +3159,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 4519; 713: +81<5,

Ccmnlc\oncihm +6149, +6138, +61:5,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /12,2/ /02,67 /01,65

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3143 313: 3139

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 4315( 616( +717(,

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 584/57< 4:7/6:: 448/8<;

Bfimcha%hog\_l%i`%mb[l_m 4;9/<64/6;; 46</956/748 <6/654/844

Nj_l[ncha%]b[la_m 3153( 3153( 3153(

Ccl_]n%nl[hm[]ncih%]imnm 3138( 3137( 3136(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 474143 45;1:3 46;173

Kiq_mn%mb[l_%jlc]_ 457183 4491<3 4461;3
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 :6/59: 47/755

Q_p_ho_ 8 67/;87 59/::6

Drj_hm_m 9 +5/658, +4/:35,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +4/866, +4/565,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 1.*774 01*617

S[r[ncih : +6/756, +9/7<7,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 5:/8:6 # 4:/678

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch /..*62. 1/*545

Ccmnlc\oncihm ; +5:/:6:, +54/598,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 51*/.1 /.*3.0

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh <:5/536 :79/:68

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 898/537 5;</:<5

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +478/3<:, +<7/568,

% # 753/43: # 4<8/88:

Rqcha%jlc]_%[^domng_hn :84 535

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, :6/436 43/835

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m %%%%%%%%%%%%%%%%%%%%%; 5;/;83 4</53:

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh /*273*./2 750*0.1

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 4/7<7/637 <9:/<;:

;jggZci#VhhZih8

C_\nilm < 43/633 </796

B[mb%[h^%\[he%\[f[h]_m 43 8/553 7/56<

Sin[f%inb_l%[mm_nm # 48/853 # 46/:35

LdiVa#VhhZih 4/83</;57 <;4/9;<

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +4/;:6, 0

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +<76, +846,

Nnb_l%]l_^cnilm 44 +44/<<7, +;/<:6,

Sin[f%inb_l%fc[\cfcnc_m # +45/<6:,# +</7;9,

LdiVa#a^VW^a^i^Zh +47/;43, +</7;9,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh /*273*./2 750*0.1
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/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m :5/::; 46/636

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm 4/88: 5/395

Nnb_l%]oll_h]s%a[chm2+fimm_m, +4/399, +<76,

Sl[hm[]ncih%]b[la_m +5, 0

M_n%][jcn[f%a[chm2+fimm_m, 51*045 /2*200

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 4/8;5 4/633

TJ%^cpc^_h^m 58 0

Np_lm_[m%^cpc^_h^m 65/9:< 58/347

Np_lm_[m%jlij_lns%ch]ig_%^cmnlc\oncihm 7; :<

Np_lm_[m%m]lcj%^cpc^_h^m 744 5;4

A[he%chn_l_mn 43< <<

Sin[f%l_p_ho_ 12*632 04*551

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 5/658 4/:35

0*103 /*5.0

Sin[f%_rj_hm_m- 0*103 /*5.0

-Sb_%@BC%cm%l_mjihmc\f_%`il%j[sg_hn%i`%[ff%]b[la_m%[h^%_rj_hm_m%i`%nb_%`oh^%ion%i`%cnm%chp_mng_hn%g[h[a_g_hn%`__m%ch]fo^cha%[o^cn%`__m%[giohncha%ni%

�44/333%+ch]fo^cha%U@S,%+5357=%�44/333,1

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

TJ%]iljil[ncih%n[r 0 88

Np_lm_[m%n[r[ncih 5/;5: 5/5<6

Cio\f_%n[r[ncih%l_fc_` 0 +88,

Np_lm_[m%][jcn[f%a[chm%n[r 8<9 7/534

Sin[f%]oll_hn%n[r[ncih 1*201 4*272
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\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 1.*774 01*617

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 9/4<< 7/:9;

D"_]nm%i`=

B[jcn[f%a[chm%n[r 8<9 7/534

Cio\f_%n[r[ncih%l_fc_` 0 +88,

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m ;7 0

Np_lm_[m%n[r%_rj_hm_^ +87, 0

Np_lm_[m%n[r[ncih 5/;5: 5/5<6

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +9/55<, +7/:46,

Boll_hn%n[r%]b[la_2+]l_^cn, 1*201 4*272

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

%Sb_%`oh^%b[m%ohl_fc_p_^%_r]_mm%g[h[a_g_hn%_rj_hm_m%l_mofncha%ch%[%jin_hnc[f%^_`_ll_^%n[r%[mm_n%i`%�;7/333%+5357=%0,1%Hn%cm%ohfce_fs%nb[n%nb_%`oh^%qcff%a_h_l0

[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

>#9XXjbjaVi^dc#K]VgZh

Ech[f 7/437 6/6<;

H#9XXjbjaVi^dc#K]VgZh

Ech[f 57/:79 48/;3<

H#AcXdbZ#K]VgZh

Ech[f <76 846

Hhn_lcg 7/359 6/6;;

11*6/7 01*/.6

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 4/:78 4/735

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +:/;5:, +6/578,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 05*515 0/*043

AciZgZhi-di]Zg

Hhn_l_mn 57 44

C_lcp[ncp_%_rj_hm_ 4/83< 4/554

/*311 /*010

Sin[f%$h[h]_%]imnm 07*05. 00*275

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 5:/8:6 4:/678

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Np_lm_[m%m]lcj%^cpc^_h^m +744, +5;4,

Dko[fcm[ncih%ih%]ihp_lmcihm +53, 0

Np_lm_[m%][jcn[f%a[chm%n[r 8<9 7/534

Q_p_ho_%]2` +4, 0

05*515 0/*043

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 6/;88 6/<77

R[f_m%[q[cncha%m_nnf_g_hn 4/737 0

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 5/5<4 5/;55

@]]lo_^%l_p_ho_ 5/59: 4/;89

TJ%]iljil[ncih%n[r%l_]ip_l[\f_ 6 6

Np_lm_[m%n[r%l_]ip_l[\f_ 7;3 ;6;

Sin[f%^_\nilm /.*1.. 7*241
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/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-03 07-.0-02

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm 5/856 68

B[mb%[h^%\[he%\[f[h]_m 5/9<: 7/537

Sin[f%][mb%[h^%\[he%\[f[h]_m 3*00. 2*017

// Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

Ool]b[m_m%[q[cncha%m_nnf_g_hn 6/768 0

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 5/5:< 5/;4:

@]]lo_^%_rj_hm_m 546 47;

Eil_cah%][jcn[f%a[chm%n[r%j[s[\f_ 9/39: 9/33;

Sin[f%inb_l%]l_^cnilm //*772 6*751

/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

T@D%Cclb[g 53/;65 : 0 53/;6<

Al[tcfc[h%Q_[f 88/789 496 ;;7 89/836

Bbcf_[h%O_mi 9/:63 ;9 0 9/;49

Bbch_m_%Xo[h%Q_hgch\c 8:/:39 0 0 8:/:39

Bifig\c[h%O_mi 4/;66 5: 0 4/;93

Bt_]b%Jiloh[ 5/48: 9 0 5/496

Dasjnc[h%Oioh^ :59 0 0 :59

Doli :/786 56 0 :/7:9

TJ%Oioh^ 0 :5: +8/977, +7/<4:,

Giha%Jiha%Ciff[l 68</56; 0 44 68</57<

Goha[lc[h%Eilchn 6/<55 47 0 6/<69

Hh^ih_mc[h%Qojc[b 4:/8;< 57: 0 4:/;69

Hh^c[h%Qoj__ 579/5;5 487 466 579/89<

Jil_[h%Vih 469/465 6< ;83 46:/354

Joq[cnc%Cch[l 44/;33 < +4/363, 43/::<

L_rc][h%O_mi 5:/4;7 :: 5; 5:/5;<

L[f[smc[h%Qchaacn 53/94; 84 : 53/9:9

Obcfcjjch_%O_mi :/3;5 9 0 :/3;;

Oifcmb%Yfins 47/7:4 :< 436 47/986

P[n[lc%Qc[f 44/;44 : 43; 44/<59

R[o^c%Qcs[f 8</69; 45; 8<3 93/3;9

Sb[c%A[bn 4;/566 0 456 4;/689

Solecmb%Kcl[ </477 68 0 </4:<

S[cq[h%Ciff[l 5:5/<5< 866 +4/445, 5:5/683

TR%Ciff[l :;/96; 5/957 5/645 ;6/8:7

Rionb%@`lc][h%Q[h^ 78/3<: 4:; 0 78/5:8

LdiVa /*270*21/ 3*00. '0*415( /*273*./2
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07-.0-02 r&... r&... r&... r&...

T@D%Cclb[g 44/898 9 0 44/8:4

Al[tcfc[h%Q_[f 84/85< 7:8 9:< 85/9;6

Bbcf_[h%O_mi 7/678 94 0 7/739

Bbch_m_%Xo[h%Q_hgch\c 6</5;; 0 0 6</5;;

Bifig\c[h%O_mi 4/368 56 0 4/38;

Bt_]b%Jiloh[ 4/646 63 0 4/676

Dasjnc[h%Oioh^ ;85 0 48 ;9:

Doli 7/;9< 484 0 8/353

TJ%Oioh^ 0 4/59; +8/86<, +7/5:4,

Giha%Jiha%Ciff[l 4::/::4 88 0 4::/;59

Goha[lc[h%Eilchn 5/7;; 4 0 5/7;<

Hh^ih_mc[h%Qojc[b 4:/<35 593 0 4;/495

Hh^c[h%Qoj__ 497/<95 467 445 498/53;

Jil_[h%Vih 449/<69 76 :9; 44:/:7:

Joq[cnc%Cch[l :/;86 < 0 :/;95

L_rc][h%O_mi 57/747 69 0 57/783

L[f[smc[h%Qchaacn 45/:33 7; 8 45/:86

Obcfcjjch_%O_mi 9/39; 9 0 9/3:7

Oifcmb%Yfins </73< 6: 9< </848

P[n[lc%Qc[f ;/3<8 : 77 ;/479

R[o^c%Qcs[f 73/<78 45: <6 74/498

Sb[c%A[bn 48/334 0 449 48/44:

Solecmb%Kcl[ 9/86; 6 0 9/874

S[cq[h%Ciff[l 489/5;5 786 ::8 48:/843

TR%Ciff[l 93/675 <;5 5/;73 97/497

Rionb%@`lc][h%Q[h^ 58/7;8 57 0 58/83<

LdiVa 745*765 2*017 '01( 750*0.1

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%4133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%4133(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%+5357=%m[g_,1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 85;/668 54< 3137 634 3139

Biljil[n_%[]ncihm 7<9 0 0 0 0

Sin[f 306*61/ 0/7 1./

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 307*13/
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KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns ::/5;5 4; 3135 <4 3145

Biljil[n_%[]ncihm <9: 0 0 0 0

Sin[f 56*027 /6 7/

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 56*/2.

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3135%(

%

3136%(

%

07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 577/543 43: 3137 483 3139

Biljil[n_%[]ncihm 65< 0 0 0 0

Sin[f 022*317 /.5 /3.

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 022*574

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 86/<97 43 3135 99 3145

Biljil[n_%[]ncihm :9< 0 0 0 0

Sin[f 32*511 /. 44

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 32*435

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3134%(

%

3135%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%313;(%+5357=%314;(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 4/788/:<4 +4/;:6, <66/955 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 6;/338 0 67/5;4 0

K_p_f%6=%Thi\m_lp[\f_%^[n[-- 83; 0 ;7 0

/*272*1.2 '/*651( 745*765 +

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_!_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

--Hn%cm%nb_%l_mjihmc\cfcns%i`%nb_%E[cl%U[fo_%Biggcnn__%+EUB,%ni%_hmol_%jlc]cha%miol]_m%[h^%g_nbi^ifiac_m%om_^%ni%p[fo_%m_]olcnc_m%[l_%[jjlijlc[n_%[m%

^_f_a[n_^%\s%nb_%@BC1%Hhp_mng_hnm%]f[mmc$_^%[m%omcha%chjonm%nb[n%[l_%hin%\[m_^%ih%i\m_lp[\f_%g[le_n%^[n[%]igjlcm_%`[cl%p[fo_%[^domn_^%m_]olcnc_m%[h^%

mchaf_%miol]_^%\ih^m1%Hh%m__echa%ni%p[fo_%mo]b%m_]olcnc_m%qb_l_%hi%fckoc^%g[le_n%_rcmnm/%nb_%EUB%qcff%a[nb_l%p[fo[ncih%l_f[n_^%ch`ilg[ncih%`lig%gofncjf_%

chn_lh[f%[h^%_rn_lh[f%miol]_m1%Sb_m_%miol]_m%ch]fo^_%bcmnilc]%nl[^cha%[h^%jlc]cha%ch`ilg[ncih%+ch]fo^cha%al_s%g[le_n%nl[^_m,%[h^%nb_%pc_qm%i`%chn_lh[f%m_]olcns%

[h[fsmnm1%Hhn_lh[f%m_]olcns%[h[fsmnm%b[p_%[]]_mm%ni%[%l[ha_%i`%g[n_lc[f%ch]fo^cha/%]igj[hs%mj_]c$]%h_qm%[h^%_[lhcham/%][mb%!iq%`il_][mnm/%p[fo[ncihm%i`%

nb_%oh^_lfscha%jiln`ifci%]igj[hs%[h^%]igj_ncnil%]igj[hs%p[fo[ncihm%qcnbch%l_f[n_^%ch^omnlc_m%[h^%m_]nilm%ni%^_n_lgch_%[%p[fo[ncih%l_]igg_h^[ncih%`il%

_[]b%ohfcmn_^%m_]olcns1%Sb_%EUB%b[m%nb_%[\cfcns%ni%[jjfs%^cm]iohnm%ni%m_]olcns%p[fo[ncihm1%L[h[a_g_hn%^_n_lgch_m%nb_%^cm]iohn%\[m_^%ih%cnm%do^a_g_hn/%[`n_l%

]ihmc^_lcha%g[le_n%fckoc^cns%]ih^cncihm%[h^%]igj[hs%mj_]c$]%`[]nilm%mo]b%[m%nb_%^_p_fijg_hn%mn[a_%i`%nb_%jiln`ifci%]igj[hs1%F_h_l[ffs%`il%`[cl%p[fo_^%

m_]olcnc_m%[h^%mchaf_%miol]_%\ih^m%qb_l_%nb_l_%cm%hi%jlc]_%miol]_%`lig%[h%[]ncp_%g[le_n/%nb_%EUB%b[m%[jjfc_^%do^a_g_hn%ch%^_n_lgchcha%nb_%`[cl%p[fo_1%Sbcm%

`[cl%p[fo_%cm%_mn[\fcmb_^%\s%omcha%g_[mol_m%mo]b%[m>%momj_h^_^%m_]olcnc_m%qb_l_%nb_%f[mn%nl[^_^%jlc]_%cm%om_^%il%nb_%jlc]_%i`%[%l_]_hn%nl[hm[]ncih%g[^_%\s%

g[h[a_g_hn%il%[%nbcl^%j[lns%qbc]b%qcff%[fmi%`[]nil%ch%[%^cm]iohn%qb_l_%h_a[ncp_%h_qm%b[m%\__h%i\m_lp_^1%F_h_l[ffs%ohfcmn_^%m_]olcnc_m%[l_%p[fo_^%[n%]imn/%

[%nl[^_%_r_]on_^%\s%[hinb_l%Ec^_fcns%Eoh^/%al_s%g[le_n%nl[^_m%il%[n%[%hcf%p[fo_%qb_l_%]igj[hc_m%b[p_%aih_%chni%fckoc^[ncih/%[^gchcmnl[ncih%il%[l_%^__g_^%

qilnbf_mm1%Rchaf_%miol]_^%\lie_l%jlc]_m%om_%^[n[%l_]_cp_^%`lig%[%mchaf_%jlc]cha%p_h^il%[h^%mn[f_%jlc]_m%om_%nb_%gimn%l_]_hn%\lie_l%koin_%[p[cf[\f_1%Sb_%

p[fo[ncih%[jjli[]b_m%om_^%\s%EHK%[l_%`offs%nl[hmj[l_hn%[h^%[cg%ni%\_%]ihmcmn_hn%qcnb%ch^omnls%mn[h^[l^m%[h^%\_mn%jl[]nc]_%jlch]cjf_m/%ch]fo^cha%aoc^[h]_%

`lig%nb_%HODU%+Hhn_lh[ncih[f%Olcp[n_%Dkocns%[h^%U_hnol_%B[jcn[f,%U[fo[ncih%Foc^_fch_m/%Hhn_lh[ncih[f%Nla[hct[ncih%i`%R_]olcnc_m%Biggcmmcihm%+HNRBN,%p[fo[0

ncih%jlch]cjf_m%[h^%nb_%l_kocl_^%[]]iohncha%mn[h^[l^m1%Eil%`olnb_l%^_n[cf%ih%nb_%\[mcm%i`%p[fo[ncih%i`%chp_mng_hnm%jf_[m_%l_`_l%ni%hin_%4b,%i`%nb_%[]]iohncha%

jifc]c_m%m_]ncih1
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/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

E%@]]ogof[ncih%Rb[l_m ;/46;/683 5/6:9/37; +4/5:6/93:, 0 </573/:<4

O%@]]ogof[ncih%Rb[l_m 6;6/<:;/64; 575/;;4/544 +93/678/3;5, +;79/;57, 898/99:/956

O%Hh]ig_%Rb[l_m 46</956/748 8:/696/6:4 +44/566/659, 4/4::/<5; 4;9/<64/6;;

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�546/333%+5357=%�47;/333,%[l_%ch]fo^_^%

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-03

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 +4/;:6, 0 0 5/856 983

Sin[f + + '/*651( + + 0*301 43.

07-.0-02

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 :48 0 0 68 :83

Sin[f + + 5/3 + + 13 53.

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nbl__%mb[l_%]f[mm_m>%E%@]]ogof[ncih%Rb[l_m/%O%@]]ogof[ncih%Rb[l_m%[h^%O%Hh]ig_%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%

]f[mm%cm%[m%`iffiqm=

E%@]]ogof[ncih%Rb[l_m%=%314:(

O%@]]ogof[ncih%Rb[l_m%=%3153(

O%Hh]ig_%Rb[l_m%=%3153(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

E%@]]ogof[ncih%Rb[l_m 4/;<7173 4/;;618<% +318:,

O%@]]ogof[ncih%Rb[l_m 4;;1<6 4;:1;7% +318;,

O%Hh]ig_%Rb[l_m 467174 466196% +318;,
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

>#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#//#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 77173<; 0 77173<; 741:897

Flioj%5 481<98; 5;17773 77173<; 741:897

xxx xxx xxx xxx xxx

H#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#//#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 716:7: 0 716:7: 7144:5

Flioj%5 419934 51:479 716:7: 7144:5

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#21#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-03

9bdjci#

Y^hig^WjiZY#

/6-.2-02

Flioj%4 318378 0 318378 3169:4

Flioj%5 315445 315<66 318378 3169:4

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%73%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%74%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%75%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%73%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%64%L[s%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%74%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5357%ni%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%75%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5357%ni%63%Mip_g\_l%53571

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%73 31<474 0 31<474 31;66<

Ccmnlc\oncih%Mi1%74 416566 0 416566 417473

Ccmnlc\oncih%Mi1%75 3174<7 0 3174<7 31768;

Flioj%5

Ccmnlc\oncih%Mi1%73 317;;; 317586 31<474 31;66<

Ccmnlc\oncih%Mi1%74 317958 31;93; 416566 417473

Ccmnlc\oncih%Mi1%75 314;;9 31563; 3174<7 31768;

xxx xxx xxx xxx xxx
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Investment Objective and Policy
Sb_% `oh^%[cgm% ni% nl[]e% nb_%j_l`ilg[h]_%i`% nb_%LRBH%Dolij_%_r%TJ% +Flimm%

Sin[f%Q_nolh,%Hh^_r%+\_`il_%`__m%[h^%_rj_hm_m%[l_%[jjfc_^,%nb_l_\s%m__echa%

ni% ch]l_[m_%nb_%p[fo_%i`%siol% chp_mng_hn%ip_l%[%j_lci^%i`%8%s_[lm%il%gil_1%

Sb_%j_l`ilg[h]_%i`%nb_%Eoh^%cm%ohfce_fs%ni%nl[]e%nb_%j_l`ilg[h]_%i`%nb_%ch^_r%

jl_]cm_fs%\_][om_%nb_%Eoh^%ch]olm%n[r_m%nb[n%[l_%hin%l_!_]n_^%ch%nb_%ch^_r1%

Dr[gjf_m%i`%nl[]echa%^c"_l_h]_%[l_%_rjf[ch_^%ch%nb_%Olimj_]nom%Min_m%\_fiq%

[h^%nb_%JHHC1

Sb_% `oh^% om_m% [h% zch^_r% nl[]echa{% +[fmi% ehiqh% [m% zj[mmcp_{,% chp_mng_hn%

g[h[a_g_hn%[jjli[]b%qb_l_\s%cn%[cgm%ni%l_jfc][n_%nb_%]igjimcncih%i`%nb_%

ch^_r1% Giq_p_l/% `il% jl[]nc][f% l_[mihm% [h^2il% ni% l_^o]_% nb_% ^_[fcha% ]imnm%

i`% nb_%Eoh^/% cn%g[s%hin%chp_mn% ch%_p_ls%]igj[hs%mb[l_%ch%nb_%ch^_r%il%[n%cnm%

q_cabncha%qcnbch%nb_%ch^_r1

@m%q_ff%[m%chp_mncha%̂ cl_]nfs%ch%]igj[hs%mb[l_m/%nb_%Eoh^%qcff%[]bc_p_%_rjimol_%

ch^cl_]nfs% nblioab% nb_%om_%i`%^_lcp[ncp_m% `il%_#]c_hn%jiln`ifci%g[h[a_g_hn%

joljim_m/%`il%_r[gjf_/%[n%nb_%ncg_%i`%][mb%ch!iqm%ni%l_g[ch%`offs%chp_mn_^%il%

ni%l_^o]_%nl[hm[]ncih%]imnm1%Hh%il^_l%ni%g[h[a_%nb_%][mb%jimcncih/%nb_%Eoh^%

g[s%chp_mn%ch%]iff_]ncp_%chp_mng_hn%m]b_g_m%+mo]b%[m%fckoc^cns%Eoh^m,/%ch]fo^cha%

nbim_%g[h[a_^%\s%Ec^_fcns/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm1

Performance and Portfolio Activity
Sb_% `oh^% ^_fcp_l_^% jimcncp_% l_nolhm% [m% Dolij_[h% _kocns%g[le_nm% [^p[h]_^%

ip_l%nb_%450gihnb%j_lci^1%Sb_%j_lci^%q[m%g[le_^%\s%^_]fchcha%OLHm/%jifcnc][f%

oh]_ln[chnc_m%ch%El[h]_%[h^%F_lg[hs/%Ol_mc^_hn%Slogj{m%l_0_f_]ncih%ch%nb_%TR/%

[h^% ihaicha% a_ijifcnc][f% n_hmcihm% \_nq__h% Tel[ch_% [h^% Qommc[1% Sb_% DBA%

l_^o]_^%cnm%nbl__%e_s%f_h^cha%l[n_m%\s%58%\jm%ch%Ioh_/%g[lecha%cnm%$lmn%l[n_%

]on%mch]_%534</%[h^%nbcm%q[m%`iffiq_^%\s%`iol%gil_%l[n_%]onm%ip_l%nb_%j_lci^%

[a[chmn% [% \[]e^lij% i`% _[mcha% ch![ncih[ls% jl_mmol_m% [h^% q_[e% _]ihigc]%

aliqnb1% L[le_n% ijncgcmg% `iffiqcha% nb_% TR% jl_mc^_hnc[f% _f_]ncih% q[m% mbiln0

fcp_^% [m% nb_% f[n_mn% [^gchcmnl[ncih% l_cn_l[n_^% jf[hm% ni% cgjf_g_hn% n[lc"m% ih%

cgjilnm% `lig% nb_% Dolij_[h% Thcih/% f_[^cha% ni% nl[^_% n_hmcihm1% C_mjcn_% nbcm%

]b[ff_hacha%\[]e^lij/%5358%m[q%[h%_h]iol[acha%mn[ln%[m% ch^omnlc[f%[]ncpcns%

ch%nb_%_olitih_%l_nolh_^%ni%aliqnb%qcnb%nb_%OLHm%]limmcha%nb_%_rj[hmcih[ls%

nbl_mbif^% i`% 831% Rnliha% ]iljil[n_% _[lhcham% [h^% ijncgcmg% ip_l% [% jin_hnc[f%

l_mifoncih%ni%nb_%Tel[ch_%q[l%[fmi%[^^_^%ni%nb_%jimcncp_%m_hncg_hn1%@a[chmn%

nbcm%\[]e^lij/%p[fo_%mni]em%mnlihafs%ionj_l`ilg_^%aliqnb%[h^%ko[fcns%h[g_m/%

qbcf_%gc^0][jm%ionj_l`ilg_^%nb_cl%f[la_%[h^%mg[ff0][j%j__lm1

@m%[%|j[mmcp_}%il%|ch^_r%nl[]e_l}%`oh^/%nb_%l_nolhm%i`%nb_%`oh^%[h^%nb_%ch^_r%

mbiof^%\_% mcgcf[l% ip_l% ncg_%\_`il_% ]imnm1%Giq_p_l/% nb_% l_jiln_^% `oh^%[h^%

ch^_r%l_nolhm%][hhin%\_%om_^%ni%[mm_mm%biq%q_ff%nb_%̀ oh^%nl[]em%nb_%ch^_r1%Sbcm%

cm%\_][om_%nb_%`oh^%cm%jlc]_^%[n%gc^^[s/%qbcf_%nb_%g[le_n%ch^_r%cm%][f]of[n_^%

omcha%]fimcha%g[le_n%jlc]_m1%Si%[ffiq%[%g_[hcha`of% ]igj[lcmih%i`% nl[]echa%

^c"_l_h]_/% q_% b[p_% l_p[fo_^% nb_% jlcg[ls% O% []]ogof[ncih% mb[l_m% omcha%

]igj[hs%mb[l_%jlc]_m%nb[n%g[e_%oj%nb_%ch^_r%[n%g[le_n%]fim_1%Sb_%l_p[fo_^%

O% []]ogof[ncih% mb[l_m% l_nolh_^% <1;8(% [a[chmn% nb_% ch^_r% l_nolhm% i`% 4317;(%

ip_l%nb_%j_lci^1%Sb_%^c"_l_h]_%ch%j_l`ilg[h]_%]ihmc^_lm%nb_%_"_]n%i`%`[]nilm%

mo]b% [m% ihaicha% [hho[f% ]b[la_m% +3143(,/% n[r[ncih% [h^% nl[hm[]ncih% ]imnm1%

Hh%[^^cncih/%[%mo\mn[hnc[f%j[ln%i`% nb_%^c"_l_h]_% cm%^o_% ni%qcnbbif^cha% n[r_m%

ch]oll_^%\s%nb_%`oh^/%\on%hin%\s%nb_%alimm%nin[f%l_nolh%ch^_r/%[m%_pc^_h]_^%\s%

nb_%<18<(%j_l`ilg[h]_%i`%nb_%h_n%nin[f%l_nolh%ch^_r%ip_l%nb_%j_lci^1

Of_[m_%hin_/%nb_%`oh^{m%][mb%jimcncih/%[h^%chp_mng_hn%i`%][mb%chni%[%fckoc^cns%

`oh^% `il% ^cp_lmc$][ncih/% ^i_m% hin% g_[h% nb[n% nb_% `oh^% cm% oh^_l% _rjim_^% ni%

nb_%ch^_r/%[m%mo]b%jimcncihm%[l_%nsjc][ffs%_kocncm_^%qcnb%_kocns%ch^_r%`onol_m%

]ihnl[]nm1%Sbcm%b_fjm%ni%_#]c_hnfs%g[h[a_%][mb!iqm%ch%nb_%`oh^%[n%l_^o]_^%

]imnm1% Vb_h% n[echa% chni% []]iohn% nb_% _rjimol_% []bc_p_^% \s% nb_m_% `onol_m%

]ihnl[]nm/% nb_% `oh^{m% ]iohnls%[h^%bif^cham%q_cabnm%gil_%]fim_fs%g[n]b% nb_%

ch^_r1

Outlook
Dolij_{m%_]ihigc]%aliqnb%l_g[chm%oh^_l%jl_mmol_/%]b[ff_ha_^%\s%jiil%]l_^cn%

aliqnb%[h^%^_jl_mm_^%]ihmog_l%]ih$^_h]_1%Giq_p_l/%]igcha%`lig%[%q_[e%

mn[lncha%jichn/%[%]s]fc][f%ojmqcha%ch%nb_%l_acih%]iof^%\_%[lioh^%nb_%]ilh_l1%

E[ffcha%ch![ncih%[h^%fiq_l%chn_l_mn%l[n_m%]iof^%b_fj%ni%\iimn%]iljil[n_%][jcn[f%

_rj_h^cnol_%[h^%fc`n%]ihmog_l%]ih$^_h]_1%Dolij_{m%g[ho`[]nolcha%l_]_mmcih%

cm%[fl_[^s%ih_%i`%nb_%fiha_mn%ch%̂ _][^_m1%Giq_p_l/%nb_l_%[l_%mcahm%nb[n%cn%g[s%

\_%h_[lcha%cnm%_h^1

?ZdYZ#;Ve^iVa#EVcV\ZbZci

>jcY#EVcV\Zg

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

E%@]]ogof[ncih%Rb[l_m 9

O%@]]ogof[ncih%Rb[l_m 9

O%Hh]ig_%Rb[l_m 9

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%&lcme%`l__&%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Ec^_fcns%Hhn_lh[ncih[f{m%j[lnc[f%mqcha%jlc]cha%jifc]s%][h%][om_%^c"_l_h]_m%ch%

nb_%`oh^{m%j_l`ilg[h]_%p_lmom%nb_%ch^_r1@%`oh^{m%j_l`ilg[h]_%nl[]echa%g[s%

\_%["_]n_^%c`%nb_%ncg_m%[n%qbc]b%[%`oh^%[h^%cnm%\_h]bg[le%ch^_r%[l_%jlc]_^%

[l_%^c"_l_hn1%Sb_%`oh^%cm%jlc]_^%[n%gc^^[s%TJ%ncg_/%[h^%nb_%ch^_r%cm%jlc]_^%

qb_h%nb_%l_f_p[hn%mni]e%g[le_nm%]fim_1%Sbcm%][h%][om_%[jj[l_hn%^c"_l_h]_m%ch%

nb_%`oh^{m%j_l`ilg[h]_%p_lmom%nb[n%i`%nb_%ch^_r%nb[h%c`%nb_%`oh^%[h^%nb_%ch^_r%

q_l_%jlc]_^%[n%nb_%m[g_%ncg_1
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Comparative Performance Table

>^YZa^in#AcYZm#=jgdeZ#Zm#MC#>jcY

F Accumulation Shares P Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 5/4;71<: 4/<;81;4 4/:9<1;6 54;165 4<;177 4:91;;

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 535197 5331<9 54:18< 53157 5313; 541:7

Nj_l[ncha%]b[la_m 05135 041; 04194 03155 0315 0314;

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 533195 4<<149 5481<; 53135 4<1;; 54189

Ccmnlc\oncihm 08;134 085198 07916: 081:: 08157 07195

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 8;134 85198 7916: 81:: 8157 7195

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 0*163,37 0*/62,75 /*763,6/ 016,12 0/6,10 /76,22

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 313; 3138 3137 313; 3138 3137

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m <153( 43133( 45153( <153( 43133( 45153(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 9/787 8/7:8 68/55: 996/574 7<7/:79 6;:/9;<

Bfimcha%hog\_l%i`%mb[l_m 5:3/877 583/8:4 4/::6/<4: 5:;/5:6/:99 559/946/;75 4<8/699/67:

Nj_l[ncha%]b[la_m 313<( 313<( 313<( 3143( 3143( 3143(

Ccl_]n%nl[hm[]ncih%]imnm 3136( 3135( 3135( 3136( 3135( 3135(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 5/753133 5/4;8133 5/367133 5741; 54;17 53616

Kiq_mn%mb[l_%jlc]_ 5/466133 4/;<3133 4/943133 54614 4;;1< 4931<

P Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 4:<144 49:14< 4851<4

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 49175 4917; 4;173

Nj_l[ncha%]b[la_m +314;, +314:, +3148,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 49157 49164 4;158

Ccmnlc\oncihm +71:4, +716<, +61<:,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /7.,42 /57,// /45,/7

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 313; 3138 3137

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m <14( <1;( 441<(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, <3/8;< ;6/:45 ;5/63:

Bfimcha%hog\_l%i`%mb[l_m 7:/84;/:;; 79/:69/;84 7</55;/56;

Nj_l[ncha%]b[la_m 3143( 3143( 3143(

Ccl_]n%nl[hm[]ncih%]imnm 3136( 3135( 3135(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 4<6183 4:<163 4:4193

Kiq_mn%mb[l_%jlc]_ 4:3193 488183 46:153
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 77/398 6:/455

Q_p_ho_ 8 53/66< 49/966

Drj_hm_m 9 +998, +849,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +8, +58,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /7*447 /4*.70

S[r[ncih : +5/838, +5/3<9,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 4:/497 # 46/<<9

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 4/*007 3/*//6

Ccmnlc\oncihm ; +49/889, +46/947,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 22*451 15*3.2

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 8;6/<66 838/556

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 5:7/638 473/597

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +48</3:7, +444/5;6,

% # 448/564 # 5;/<;4

Rqcha%jlc]_%[^domng_hn 556 54:

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 77/9:6 6:/837

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m %%%%%%%%%%%%%%%%%%%%%; 49/557 45/33;

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 54.*062 361*711

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm :89/889 8:9/8;;

;jggZci#VhhZih8

C_\nilm < :/;:< 8/979

B[mb%[h^%\[he%\[f[h]_m 43 5/83< 6/7;7

Sin[f%inb_l%[mm_nm # 43/6;; # </463

LdiVa#VhhZih :99/<77 8;8/:4;

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +73, 0

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +98, +:<,

Nnb_l%]l_^cnilm 44 +9/888, +4/:39,

Sin[f%inb_l%fc[\cfcnc_m # +9/953,# +4/:;8,

LdiVa#a^VW^a^i^Zh +9/993, +4/:;8,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 54.*062 361*711
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 77/359 68/<<;

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm :6; 4/6;;

Nnb_l%]oll_h]s%a[chm2+fimm_m, +9<<, +597,

M_n%][jcn[f%a[chm2+fimm_m, 22*.43 15*/00

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 644 49:

C_lcp[ncp_%l_p_ho_ :8 437

TJ%^cpc^_h^m 68 5:

Np_lm_[m%^cpc^_h^m 4</46: 48/;43

Np_lm_[m%jlij_lns%ch]ig_%^cmnlc\oncihm 7; 75

Np_lm_[m%m]lcj%^cpc^_h^m 93; 6;4

A[he%chn_l_mn 449 <9

S[r[\f_%chn_l_mn < 9

Sin[f%l_p_ho_ 0.*117 /4*411

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 998 849

443 3/4

Sin[f%_rj_hm_m- 443 3/4

-Sb_%@BC%cm%l_mjihmc\f_%`il%j[sg_hn%i`%[ff%]b[la_m%[h^%_rj_hm_m%i`%nb_%`oh^%ion%i`%cnm%chp_mng_hn%g[h[a_g_hn%`__m%ch]fo^cha%[o^cn%`__m%[giohncha%ni%

�44/333%+ch]fo^cha%U@S,%+5357=%�44/333,1

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 5/838 5/3<9

Sin[f%]oll_hn%n[r[ncih 0*3.3 0*.74

\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /7*447 /4*.70

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 6/<67 6/54;

D"_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m 4: 54

Np_lm_[m%n[r%_rj_hm_^ +6, +5,

Np_lm_[m%n[r[ncih 5/838 5/3<9

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +6/<7;, +6/56:,

Boll_hn%n[r%]b[la_2+]l_^cn, 0*3.3 0*.74

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

%Sb_%`oh^%b[m%ohl_fc_p_^%_r]_mm%g[h[a_g_hn%_rj_hm_m%l_mofncha%ch%[%jin_hnc[f%^_`_ll_^%n[r%[mm_n%i`%�457/333%+5357=%�43:/333,1%Hn%cm%ohfce_fs%nb[n%nb_%`oh^%

qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1
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Notes to the Financial Statements

6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

>#9XXjbjaVi^dc#K]VgZh

Ech[f 48: 465

H#9XXjbjaVi^dc#K]VgZh

Ech[f 49/39: 44/;:9

H#AcXdbZ#K]VgZh

Ech[f 98 :<

Hhn_lcg 5/5:3 5/33<

/6*337 /2*.74

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 6/3:7 5/4;3

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +8/3::, +5/995,

M_n%^cmnlc\oncihm%`il%nb_%s_[l /4*334 /1*4/2

AciZgZhi-di]Zg

Hhn_l_mn 8 58

Sin[f%$h[h]_%]imnm /4*34/ /1*417

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 4:/497 46/<<9

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Np_lm_[m%m]lcj%^cpc^_h^m +93;, +6;4,

Q_p_ho_%\2` 0 +4,

/4*334 /1*4/2

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 4/;<5 5/685

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 7/566 4/94<

@]]lo_^%l_p_ho_ 7; :<

Np_lm_[m%n[r%l_]ip_l[\f_ 4/:39 4/8<9

Sin[f%^_\nilm 5*657 3*424

/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-03 07-.0-02

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm 75; 99<

B[mb%[h^%\[he%\[f[h]_m 5/3;4 5/;48

Sin[f%][mb%[h^%\[he%\[f[h]_m 0*3.7 1*262

// Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 5/5:3 77

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 7/55: 4/94;

@]]lo_^%_rj_hm_m 8; 77

Sin[f%inb_l%]l_^cnilm 4*333 /*5.4
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/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

Rqcmm%El[h] 479/355 76 0 479/398

C[hcmb%Jlih_ 73/<3; 45 4;5 74/435

Doli 834/8<< 4/566 6<: 836/55<

TJ%Oioh^ 0 4/485 85< 4/9;4

Milq_ac[h%Jlih_ ;/879 49 7; ;/943

Rq_^cmb%Jlih[ 7;/7;< 83 436 7;/975

TR%Ciff[l 43/<85 6 0 43/<88

LdiVa 534*3/4 0*3.7 /*037 54.*062

07-.0-02 r&... r&... r&... r&...

Rqcmm%El[h] 43:/686 0 0 43:/686

C[hcmb%Jlih_ 73/7:9 5 4:< 73/98:

Doli 6;7/99< 4/85< 4/<<: 6;;/4<8

TJ%Oioh^ 0 4/<78 ::9 5/:54

Milq_ac[h%Jlih_ 9/:46 0 83 9/:96

Rq_^cmb%Jlih[ 68/68; 0 47< 68/83:

TR%Ciff[l 5/34< ; :43 5/:6:

LdiVa 354*366 1*262 1*64/ 361*711

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%4133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%31<<(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5357=%m[g_,1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 55</445 65 3134 4;< 313;

Biljil[n_%[]ncihm 45: 0 0 0 0

Sin[f 007*017 10 /67

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 007*24.

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns ;:/83< 43 3134 0 0

Biljil[n_%[]ncihm :44 0 0 0 0

Sin[f 66*00. /. +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 66*0/.

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3134%(

%

3136%(

%



>^YZa^in#AcYZm#=jgdeZ#Zm#MC#>jcY

48;

Notes to the Financial Statements

07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 444/8:5 48 3134 436 313<

Biljil[n_%[]ncihm 98 0 0 0 0

Sin[f ///*415 /3 /.1

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm ///*533

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns :4/;84 < 3134 0 0

Biljil[n_%[]ncihm 447 0 0 0 0

Sin[f 5/*743 7 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 5/*734

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3133%(

%

3135%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3136(%+5357=%3137(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m :88/478 +73, 8:3/68< 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 4/744 0 9/55< 0

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

534*334 '2.( 354*366 +

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_!_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

E%@]]ogof[ncih%Rb[l_m 583/8:4 77/<58 +57/<85, 5:3/877

O%@]]ogof[ncih%Rb[l_m 559/946/;75 449/:54/5<; +98/394/6:7, 5:;/5:6/:99

O%Hh]ig_%Rb[l_m 79/:69/;84 </3;7/;96 +;/635/<59, 7:/84;/:;;

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�8;/333%+5357=%�77/333,%[l_%ch]fo^_^%

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-03

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 +73, 0 0 75; 6;;

Sin[f + + '2.( + + 206 166

07-.0-02

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 5<4 0 0 99< <93

Sin[f + + 07/ + + 447 74.
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/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nbl__%mb[l_%]f[mm_m>%E%@]]ogof[ncih%Rb[l_m/%O%@]]ogof[ncih%Rb[l_m%[h^%O%Hh]ig_%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%

]f[mm%cm%[m%`iffiqm=

E%@]]ogof[ncih%Rb[l_m%=%313<(

O%@]]ogof[ncih%Rb[l_m%=%3143(

O%Hh]ig_%Rb[l_m%=%3143(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

E%@]]ogof[ncih%Rb[l_m 5/6;818< 5/785163% 51;3%

O%@]]ogof[ncih%Rb[l_m 56;167 578133% 51:<

O%Hh]ig_%Rb[l_m 4<3197 4<81<:% 51;3
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>#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/0#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 8;13449 0 8;13449 85197;6

Flioj%5 ;176<3 7<18:59 8;13449 85197;6

xxx xxx xxx xxx xxx

H#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/0#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 81::6< 0 81::6< 815738

Flioj%5 41784: 716555 81::6< 815738

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#21#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-03

9bdjci#

Y^hig^WjiZY#

/6-.2-02

Flioj%4 31468; 0 31468; 3149;6

Flioj%5 313333 31468; 31468; 3149;6

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%73%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%74%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%75%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%73%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%64%L[s%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%74%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5357%ni%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%75%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5357%ni%63%Mip_g\_l%53571

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%73 619847 0 619847 616949

Ccmnlc\oncih%Mi1%74 3178<5 0 3178<5 3177;<

Ccmnlc\oncih%Mi1%75 3179:< 0 3179:< 317468

Flioj%5

Ccmnlc\oncih%Mi1%73 519:49 31<:<; 619847 616949

Ccmnlc\oncih%Mi1%74 3149<; 315;<7 3178<5 3177;<

Ccmnlc\oncih%Mi1%75 315666 315679 3179:< 317468

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_% `oh^%[cgm% ni% nl[]e% nb_%j_l`ilg[h]_%i`% nb_%IO%Lila[h%F:%Fip_lhg_hn%

Aih^% Hh^_r/% b_^a_^% ni% nb_% Alcncmb% Oioh^/% +\_`il_% `__m% [h^% _rj_hm_m% [l_%

[jjfc_^,/% nb_l_\s% m__echa% ni% ch]l_[m_% nb_% p[fo_%i`% siol% chp_mng_hn% ip_l% [%

j_lci^%i`%8%s_[lm%il%gil_1%Sb_%j_l`ilg[h]_%i`%nb_%Eoh^%cm%ohfce_fs%ni%nl[]e%

nb_%j_l`ilg[h]_%i`%nb_%ch^_r%jl_]cm_fs1%Dr[gjf_m%i`%nl[]echa%^c"_l_h]_%[l_%

_rjf[ch_^%ch%nb_%Olimj_]nom%Min_m%\_fiq%[h^%nb_%JHHC1

Sb_% `oh^% om_m% [h% zch^_r% nl[]echa{% +[fmi% ehiqh% [m% zj[mmcp_{,% chp_mng_hn%

g[h[a_g_hn% [jjli[]b% qb_l_\s% cn% [cgm% ni% nl[]e% nb_% j_l`ilg[h]_% i`% nb_%

ch^_r1%Sb_%mnl[n_as%qcff%oncfcm_%m[gjfcha%n_]bhcko_m%i`%nb_%ch^_r%`il%jl[]nc][f%

l_[mihm%+[%g_nbi^%\s%qbc]b%nb_%`oh^%nl[]em%nb_%j_l`ilg[h]_%[h^%_rjimol_%

i`% nb_% ch^_r%[h^%qbc]b% nb_l_\s%l_^o]_m%]imnm% ni% chp_mnilm%\s%ihfs%j[lnc[ffs%

chp_mncha%ch%nb_%m_]olcnc_m%g[echa%oj%nb_%ch^_r,%ni%[]bc_p_%nbcm%ai[f1

@m% q_ff% [m% chp_mncha% ^cl_]nfs% ch% afi\[f% aip_lhg_hn% \ih^m/% nb_% Eoh^% g[s%

[]bc_p_% _rjimol_% ch^cl_]nfs% nblioab% nb_% om_% i`% ^_lcp[ncp_m% `il% _#]c_hn%

jiln`ifci% g[h[a_g_hn% joljim_m/% `il% _r[gjf_/% [n% nb_% ncg_% i`% ][mb% ch!iqm%

ni%l_g[ch%`offs% chp_mn_^%il%ni%l_^o]_%nl[hm[]ncih%]imnm1% Hh%il^_l%ni%g[h[a_%

nb_% ][mb% jimcncih/% nb_% Eoh^% g[s% chp_mn% ch% ]iff_]ncp_% chp_mng_hn% m]b_g_m%

+mo]b%[m%fckoc^cns%Eoh^m,/%ch]fo^cha%nbim_%g[h[a_^%\s%Ec^_fcns/%gih_s%g[le_n%

chmnlog_hnm/%][mb%[h^%^_jimcnm1

Performance and Portfolio Activity
Ffi\[f%\ih^%g[le_nm%̂ _fcp_l_^%jimcncp_%l_nolhm%[gc^%pif[ncfcns1%Drj_]n[ncihm%i`%

lcmcha%ch![ncih%[h^%oh]_ln[chns/%_mj_]c[ffs%[`n_l%nb_%TR%_f_]ncih%l_mofnm/%^lip_%

TR% sc_f^m% ojq[l^1% Sb_%h_q%TR%[^gchcmnl[ncih{m% n[lc"m/% [fihamc^_%_r_]oncp_%

il^_lm% ih% cggcal[ncih% [h^% ^_l_aof[ncih/% ch!o_h]_^% g[le_n% m_hncg_hn% [h^%

ch^o]_^% nl[^_% q[l% `_[lm1% @m% [h% ch^_r% nl[]e_l/% nb_% l_nolhm% i`% nb_% `oh^% [h^%

nb_% ch^_r% mbiof^% \_% mcgcf[l% ip_l% ncg_% \_`il_% ]imnm1% @m% nb_% `oh^% cm% jlc]_^%

[n%gc^^[s/%\on% nb_%g[le_n% ch^_r%om_m%]fimcha%jlc]_m/%q_%b[p_%l_p[fo_^%nb_%

jlcg[ls% O%[]]ogof[ncih% omcha% ]fimcha% g[le_n%jlc]_m% [h^% cn% l_nolh_^% 713;(%

[a[chmn% nb_% ch^_r% l_nolhm% i`% 61<:(1% Sb_% j_l`ilg[h]_% ^c"_l_h]_% ]ihmc^_lm%

[hho[f%]b[la_m%+3145(,/%nl[hm[]ncih%]imnm/%[h^%inb_l%jimcncp_%nl[]echa%cgj[]nm1

Outlook
Njncgcmg% [\ion% nb_% jli0aliqnb% jifc]c_m% i`% nb_% Slogj% [^gchcmnl[ncih% b[m%

_li^_^/%qcnb%`i]om%mbc`ncha%ni%^iqhmc^_%lcmem%[m%mn[a![ncih%_g_la_m%[m%[%e_s%

]ih]_lh1%TR%aliqnb%_rj_]n[ncihm%b[p_%\__h%j[l_^%\[]e%qcnb%gil_%l[n_%]onm%

jlc]_^%ch1%Giq_p_l/%nb_%aliqnb%ionfiie%`il%nb_%l_mn%i`%nb_%qilf^/%j[lnc]of[lfs%

`il%Dolij_/%fiiem%l_f[ncp_fs%\_nn_l1

DjXZiiZ#QkZgcVjai#%#Aa^V#;]Zadb^Vch`^

>jcY#EVcV\Zgh

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

E%@]]ogof[ncih%Rb[l_m 6

E%Hh]ig_%Rb[l_m 6

O%@]]ogof[ncih%Rb[l_m 6

O%Hh]ig_%Rb[l_m 6

R%@]]ogof[ncih%Rb[l_m 6

R%Hh]ig_%Rb[l_m 6

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%&lcme%`l__&%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Sb_l_%cm%[%lcme%nb[n%nb_%cmmo_lm%i`%\ih^m%g[s%hin%\_%[\f_%ni%l_j[s%nb_%gih_s%

nb_s%b[p_%\illiq_^%il%g[e_%chn_l_mn%j[sg_hnm1%Vbcf_%q_%m__e%ni%gcnca[n_%

nbcm/%nb_%`oh^%g[s%\_%_rjim_^%ni%nb_%lcme%i`%$h[h]c[f%fimm%c`%cn%chp_mnm%chni%[h%

chmnlog_hn%cmmo_^%\s%[h%_hncns%nb[n%mo\m_ko_hnfs%^_`[ofnm%ih%cnm%\illiqcham1%

Kimm_m%g[s%[fmi%\_%l_[fcm_^%c`%[h%_hncns%nb[n%nb_%`oh^%cm%_rjim_^%ni%]_[m_m%

ni%g[e_%chn_l_mn%j[sg_hnm%ip_l%[%j_lci^%i`%ncg_%il%ch^_$hcn_fs1%Aih^%jlc]_m%

b[p_%[h%chp_lm_%l_f[ncihmbcj%qcnb%chn_l_mn%l[n_m%mo]b%nb[n%qb_h%chn_l_mn%l[n_m%

lcm_/%\ih^m%g[s%`[ff%ch%p[fo_1%Qcmcha%chn_l_mn%l[n_m%g[s%][om_%nb_%p[fo_%i`%

siol%chp_mng_hn%ni%`[ff1%Ec^_fcns%Hhn_lh[ncih[f{m%j[lnc[f%mqcha%jlc]cha%jifc]s%][h%

][om_%^c"_l_h]_m%ch%nb_%`oh^{m%j_l`ilg[h]_%p_lmom%nb_%ch^_r1
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Comparative Performance Table

>^YZa^in#AcYZm#?adWVa#?dkZgcbZci#:dcY#>jcY

F Accumulation Shares P Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.03 0.02

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 4371:: 433 4371:9 433

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 719: 71; 7199 71;

Nj_l[ncha%]b[la_m +313<, +3136, +3146, +3137,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 718; 71:: 7186 71:9

Ccmnlc\oncihm +61:9, +4149, +61:4, +4147,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 61:9 4149 61:4 4147

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /.7,13 /.2,55 /.7,07 /.2,54

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 717( 814( 716( 813(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 4:;/544 47</;<3 5/7<8 5/574

Bfimcha%hog\_l%i`%mb[l_m 495/<:8/737 476/399/798 5/5;6/38: 5/46</786

Nj_l[ncha%]b[la_m 313;( 313;( 3145( 3145(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 443183 4391:3 443173 4391:3

Kiq_mn%mb[l_%jlc]_ 4361<3 <<19: 4361<3 <<19:

P Income Shares F Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.03 0.02

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 436194 433 436194 433

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 7189 71:< 7189 71;

Nj_l[ncha%]b[la_m 03145 03137 0313; 03136

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 7177 71:8 717; 71::

Ccmnlc\oncihm 06196 04147 0619: 04149

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /.2,20 /.1,4/ /.2,20 /.1,4/

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 7163( 8133( 7163( 8143(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 469 48 43 43

Bfimcha%hog\_l%i`%mb[l_m 463/988 47/:98 </433 </433

Nj_l[ncha%]b[la_m 3145( 3145( 313;( 313;(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 43:17 43919 43:17 43919

Kiq_mn%mb[l_%jlc]_ 43519 <<19: 43519 <<19:
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Comparative Performance Table

>^YZa^in#AcYZm#?adWVa#?dkZgcbZci#:dcY#>jcY

S Accumulation Shares S Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.03 0.02

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 4371:: 433 436195 433

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 7199 71; 7189 71;4

Nj_l[ncha%]b[la_m +313<, +3136, +313;, +3136,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 718: 71:: 717; 71:;

Ccmnlc\oncihm +61:9, +4149, +619:, +4149,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 61:9 4149 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /.7,12 /.2,55 /.2,21 /.1,40

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 7173( 8143( 7163( 8143(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, <3/63; 43 6/8:5 5/959

Bfimcha%hog\_l%i`%mb[l_m ;5/8<3/496 </433 6/754/4;6 5/867/546

Nj_l[ncha%]b[la_m 313;( 313;( 313;( 313;(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 44318 4391: 43:17 43919

Kiq_mn%mb[l_%jlc]_ 4361< <<19: 43519 <<19:
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 4/5;: 6/:6<

Q_p_ho_ 8 :/536 4/9:;

Drj_hm_m 9 +494, +6<,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +:, 0

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 5*.13 /*417

S[r[ncih : +4<, +6,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # :/349 # 4/969

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 6*1.1 3*153

Ccmnlc\oncihm ; +:/349, +4/969,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh /*065 1*517

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 487/:<5 0

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 489/784 497/3:<

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +7:/469, +47/:;6,

% # 43</648 # 47</5<9

Rqcha%jlc]_%[^domng_hn 57 :;

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 4/5;: 6/:6<

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m </647 4/9:<

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 052*510 /32*570

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 5:4/:33 485/;<<

;jggZci#VhhZih8

C_\nilm < 6/<5; 4/;;;

B[mb%[h^%\[he%\[f[h]_m 543 646

Sin[f%inb_l%[mm_nm # 7/46; # 5/534

LdiVa#VhhZih 5:8/;6; 488/433

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +8:5, +7<,

Bl_^cnilm

A[he%ip_l^l[`nm +4, 0

Ccmnlc\oncih%j[s[\f_ +64, +58,

Nnb_l%]l_^cnilm 43 +835, +567,

Sin[f%inb_l%fc[\cfcnc_m # +867,# +58<,

LdiVa#a^VW^a^i^Zh +4/439, +63;,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 052*510 /32*570
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m +9:8, +883,

F[chm2+fimm_m,%ih%`ilq[l^%]oll_h]s%]ihnl[]nm 5/444 7/864

Nnb_l%]oll_h]s%a[chm2+fimm_m, +47<, +575,

M_n%][jcn[f%a[chm2+fimm_m, /*065 1*517

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m :/4<4 4/9:8

A[he%chn_l_mn 45 6

Sin[f%l_p_ho_ 5*0.1 /*456

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 494 6<

/4/ 17

Sin[f%_rj_hm_m- /4/ 17

-Sb_%@BC%cm%l_mjihmc\f_%`il%j[sg_hn%i`%[ff%]b[la_m%[h^%_rj_hm_m%i`%nb_%`oh^%ion%i`%cnm%chp_mng_hn%g[h[a_g_hn%`__m%ch]fo^cha%[o^cn%`__m%[giohncha%ni%

�46/333%+ch]fo^cha%U@S,%+5357=%�46/333,1

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 4< 6

Sin[f%]oll_hn%n[r[ncih /7 1

\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 5*.13 /*417

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 4/73: 65;

D"_]nm%i`=

Hhn_l_mn%^cmnlc\oncihm +4/73:, +65;,

Np_lm_[m%n[r[ncih 4< 6

Boll_hn%n[r%]b[la_2+]l_^cn, /7 1

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

%Sb_%`oh^%cm%[h%chn_l_mn%^cmnlc\oncha%`oh^%oh^_l%Biljil[ncih%S[r%@]n%533<%[h^%[m%chn_l_mn%^cmnlc\oncihm%[l_%^_^o]nc\f_%qb_h%][f]of[ncha%nb_%fc[\cfcns/%nb_%]ilji0

l[ncih%n[r%]b[la_%qcff%omo[ffs%\_%l_^o]_^%ni%hcf/%_r]_jn%qb_l_%nb_l_%[l_%_rj_hm_m%qbc]b%[l_%hin%^_^o]nc\f_1
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Notes to the Financial Statements

6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

>#9XXjbjaVi^dc#K]VgZh

Ech[f 9/458 4/988

H#9XXjbjaVi^dc#K]VgZh

Ech[f ;8 57

H#AcXdbZ#K]VgZh

Ech[f 4 0

Hhn_lcg 5 0

>#AcXdbZ#K]VgZh

Ech[f 0 0

Hhn_lcg 0 0

K#9XXjbjaVi^dc#K]VgZh

Ech[f 6/437 0

K#AcXdbZ#K]VgZh

Ech[f 63 58

Hhn_lcg ;9 0

7*211 /*5.2

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m <49 4<

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +6/666, +;:,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 5*./4 /*414

AciZgZhi-di]Zg

Hhn_l_mn : 0

Sin[f%$h[h]_%]imnm 5*.01 /*414

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 4/<<3 :74

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 9< 43;

@]]lo_^%l_p_ho_ 4/;9< 4/36<

Sin[f%^_\nilm 1*706 /*666

/. Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 74: 449

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 9< 43;

@]]lo_^%_rj_hm_m 49 43

Sin[f%inb_l%]l_^cnilm 3.0 012
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// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

B[h[^c[h%Ciff[l 8/;74 0 79 8/;;:

Doli 7;/965 0 8:3 7</535

TJ%Oioh^ 4:/536 543 4/:89 4</49<

I[j[h_m_%X_h 7;/9;5 0 5:: 7;/<8<

TR%Ciff[l 483/::3 +4, :79 484/848

LdiVa 05/*/06 0.7 1*173 052*510

07-.0-02 r&... r&... r&... r&...

B[h[^c[h%Ciff[l 6/587 0 57 6/5:;

Doli 5:/:53 0 593 5:/<;3

TJ%Oioh^ 43/5:< 646 ;37 44/6<9

I[j[h_m_%X_h 5</49< 0 4:3 5</66<

TR%Ciff[l ;5/75; 0 6:4 ;5/:<<

LdiVa /30*63. 1/1 /*407 /32*570

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_%chn_l_mn%l[n_%lcme%jli$f_%i`%nb_%`oh^*m%$h[h]c[f%[mm_nm%q[m=

;jggZcXn >adVi^c\#gViZ#[^cVcX^Va#VhhZih >^mZY#gViZ#[^cVcX^Va#VhhZih
>^cVcX^Va#VhhZih#dc#l]^X]#cd#

^ciZgZhi#^h#eV^Y LdiVa#VhhZih

06-.0-03 r&... r&... r&... r&...

B[h[^c[h%Ciff[l 0 8/:5< 48; 8/;;:

Doli 0 7;/4<8 4/3:: 7</5:5

TJ%Oioh^ 543 4:/4<8 5/563 4</968

I[j[h_m_%X_h 0 7</559 5;5 7</83;

TR%Ciff[l 0 483/963 <3: 484/86:

LdiVa 0/. 05.*753 2*432 053*617

07-.0-02 r&... r&... r&... r&...

B[h[^c[h%Ciff[l 0 6/54; 94 6/5:<

Doli 0 5:/:9; 69: 5;/468

TJ%Oioh^ 646 </::6 4/795 44/87;

I[j[h_m_%X_h 0 5;/;<< 774 5</673

TR%Ciff[l 0 ;4/:<8 4/336 ;5/:<;

LdiVa 1/1 /3/*231 1*112 /33*/..

Sb_%chn_l_mn%l[n_%lcme%jli$f_%i`%nb_%`oh^*m%$h[h]c[f%fc[\cfcnc_m%q[m=

;jggZcXn
>adVi^c\#gViZ#[^cVcX^Va#

a^VW^a^i^Zh >^mZY#gViZ#[^cVcX^Va#a^VW^a^i^Zh
>^cVcX^Va#a^VW^a^i^Zh#dc#l]^X]#

cd#^ciZgZhi#^h#eV^YU LdiVa#a^VW^a^i^ZhU

06-.0-03 r&... r&... r&... r&...

Doli 0 0 :3 :3

TJ%Oioh^ 0 0 5:8/4<; 5:8/4<;

I[j[h_m_%X_h 0 0 87< 87<

TR%Ciff[l 4 0 54 55

LdiVa / + 053*616 053*617
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07-.0-02 r&... r&... r&... r&...

B[h[^c[h%Ciff[l 0 0 4 4

Doli 0 0 488 488

TJ%Oioh^ 0 0 487/<76 487/<76

I[j[h_m_%X_h 0 0 4 4

LdiVa + + /33*/.. /33*/..

Z%Hh]fo^_m%�5:7/:65/333%ch%l_mj_]n%i`%nb_%`oh^*m%fc[\cfcns%ni%l_^__g%[ff%mb[l_m%+5357=%�487/:<5/333,1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%3133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%3133(,1

AciZgZhi#gViZ#g^h`

@%lcm_%il%`[ff%i`%4(%ch%afi\[f%chn_l_mn%l[n_m%cm%fce_fs%ni%l_mofn%ch%[%9193(%`[ff%il%lcm_%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%91:7(,1

;gZY^i#g^h`

@m%[n%nb_%s_[l%_h^%3133(%+5357=%3133(,%i`%nb_%`oh^*m%g[le_n%p[fo_%q[m%chp_mn_^%ch%m_]olcnc_m%l[n_^%[m%\_fiq%chp_mng_hn%al[^_/%[^^cncih[ffs%3133(%+5357=%

3133(,%i`%nb_%`oh^*m%g[le_n%p[fo_%q[m%chp_mn_^%chni%m_]olcnc_m%`il%qbc]b%hi%l[ncha%q[m%[p[cf[\f_%[n%nb_%s_[l%_h^1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Aih^ 55;/::3 0 0 0 0

Biljil[n_%[]ncihm 47 0 0 0 0

Sin[f 006*562 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 006*562

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Aih^ 443/<48 0 0 0 0

Biljil[n_%[]ncihm 5 0 0 0 0

Sin[f //.*7/5 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm //.*7/5

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3133%(

%

3133%(

%

07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Aih^ 4::/:54 0 0 0 0

Sin[f /55*50/ + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /55*50/

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Aih^ 59/54: 0 0 0 0

Biljil[n_%[]ncihm 4 0 0 0 0

Sin[f 04*0/6 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 04*0/6

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3133%(

%

3133%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3138(%+5357=%3139(,1
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/1 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 5:3/<:9 0 484/786 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- :57 +8:5, 4/779 +7<,

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

05/*5.. '350( /30*677 '27(

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_!_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

/2 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

E%@]]ogof[ncih%Rb[l_m 476/399/798 8:/6:9/865 +6:/79:/8<6, 495/<:8/737

E%Hh]ig_%Rb[l_m </433 0 0 </433

O%@]]ogof[ncih%Rb[l_m 5/46</786 4/<:</33< +4/;68/738, 5/5;6/38:

O%Hh]ig_%Rb[l_m 47/:98 449/:7: +;8:, 463/988

R%@]]ogof[ncih%Rb[l_m </433 ;:/<34/94; +8/653/888, ;5/8<3/496

R%Hh]ig_%Rb[l_m 5/867/546 4/394/:8: +4:7/:;:, 6/754/4;6

/3 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�49/333%+5357=%�43/333,%[l_%ch]fo^_^%

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%431

/4 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-03

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&...

A[l]f[sm 43< 0 0 0 0 43<

AAG +864, 0 0 0 0 +864,

Ai`@%R_]olcnc_m 5 0 0 0 0 5

BHAB +47, 0 0 0 0 +47,

C_onm]b_%A[he +4, 0 0 0 0 +4,

Fif^g[h%R[]bm 4 0 0 0 0 4

GRAB%Ffi\[f%L[le_nm 494 0 0 0 0 494

Qis[f%A[he%i`%B[h[^[ +7, 0 0 0 0 +7,

Rn[n_%Rnl__n 753 0 0 0 0 753

TAR 4 0 0 0 0 4

Sin[f /22 + + + + /22

07-.0-02

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&...

Ai`@%R_]olcnc_m 965 0 0 0 0 965

BHAB +7;, 0 0 0 0 +7;,

Bcnc\[he +4, 0 0 0 0 +4,

IO%Lila[h 63; 0 0 0 0 63;

Sin[f 67/ + + + + 67/
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/5 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%mcr%mb[l_%]f[mm_m>%E%@]]ogof[ncih%Rb[l_m/%O%@]]ogof[ncih%Rb[l_m/%O%Hh]ig_%Rb[l_m/%E%Hh]ig_%Rb[l_m/%R%@]]ogof[ncih%Rb[l_m%[h^%R%Hh]ig_%

Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

E%@]]ogof[ncih%Rb[l_m%=%313;(

O%@]]ogof[ncih%Rb[l_m%=%3145(

O%Hh]ig_%Rb[l_m%=%3145(

E%Hh]ig_%Rb[l_m%=%313;(

R%@]]ogof[ncih%Rb[l_m%=%313;(

R%Hh]ig_%Rb[l_m%=%313;(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/6 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

E%@]]ogof[ncih%Rb[l_m 43<168 43<133% +3165,

O%@]]ogof[ncih%Rb[l_m 43<15< 43;1<6% +3166,

O%Hh]ig_%Rb[l_m 437175 437139% +3167,

E%Hh]ig_%Rb[l_m 437175 43713<% +3165,

R%@]]ogof[ncih%Rb[l_m 43<167 43;1<;% +3166,

R%Hh]ig_%Rb[l_m 437176 43713<% +3166,
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

>#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#0#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 61:8;5 0 61:8;5 41489;

Flioj%5 41;;<6 41;9;< 61:8;5 41489;

xxx xxx xxx xxx xxx

H#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#0#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 61:475 0 61:475 414778

Flioj%5 41483< 518966 61:475 414778

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#4#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5357%ni%5;%E_\lo[ls%53581

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-03

9bdjci#

Y^hig^WjiZY#

/6-.2-02

Flioj%4 31;:<7 0 31;:<7 31<:85

Flioj%5 313:<7 31;333 31;:<7 31<:85

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%6%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%7%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%8%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%6%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%64%L[s%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%7%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5357%ni%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%8%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5357%ni%63%Mip_g\_l%53571

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%6 413863 0 413863 0

Ccmnlc\oncih%Mi1%7 31:874 0 31:874 0

Ccmnlc\oncih%Mi1%8 31<743 0 31<743 3149:<

Flioj%5

Ccmnlc\oncih%Mi1%6 317::5 318:8; 413863 0

Ccmnlc\oncih%Mi1%7 316478 3176<9 31:874 0

Ccmnlc\oncih%Mi1%8 314899 31:;77 31<743 3149:<

xxx xxx xxx xxx xxx

>#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#4#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5357%ni%5;%E_\lo[ls%53581

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-03

9bdjci#

Y^hig^WjiZY#

/6-.2-02

Flioj%4 31;<4< 0 31;<4< 31<;96

Flioj%5 0 31;<4< 31;<4< 31<;96

xxx xxx xxx xxx xxx
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Distribution Statement

>#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%6%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%7%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%8%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%6%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%64%L[s%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%7%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5357%ni%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%8%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5357%ni%63%Mip_g\_l%53571

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%6 413963 0 413963 0

Ccmnlc\oncih%Mi1%7 31:983 0 31:983 0

Ccmnlc\oncih%Mi1%8 31<863 0 31<863 314:4:

Flioj%5

Ccmnlc\oncih%Mi1%6 0 413963 413963 0

Ccmnlc\oncih%Mi1%7 0 31:983 31:983 0

Ccmnlc\oncih%Mi1%8 0 31<863 31<863 314:4:

xxx xxx xxx xxx xxx

K#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#0#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 61:8;; 0 61:8;; 414933

Flioj%5 4153;< 5187<< 61:8;; 414933

xxx xxx xxx xxx xxx

K#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#4#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5357%ni%5;%E_\lo[ls%53581

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-03

9bdjci#

Y^hig^WjiZY#

/6-.2-02

Flioj%4 31;<33 0 31;<33 31<;8:

Flioj%5 315<99 318<67 31;<33 31<;8:

xxx xxx xxx xxx xxx

K#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%6%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%7%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%8%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%6%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%64%L[s%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%7%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5357%ni%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%8%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5357%ni%63%Mip_g\_l%53571

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%6 413964 0 413964 0

Ccmnlc\oncih%Mi1%7 31:979 0 31:979 0

Ccmnlc\oncih%Mi1%8 31<846 0 31<846 314:4:

Flioj%5

Ccmnlc\oncih%Mi1%6 3196<9 317568 413964 0

Ccmnlc\oncih%Mi1%7 318377 315935 31:979 0

Ccmnlc\oncih%Mi1%8 318375 3177:4 31<846 314:4:

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_%`oh^%[cgm%ni%nl[]e%nb_%j_l`ilg[h]_%i`%nb_%LRBH%I[j[h%+M_n%Sin[f%Q_nolh,%

Hh^_r%+\_`il_%̀ __m%[h^%_rj_hm_m%[l_%[jjfc_^,%nb_l_\s%m__echa%ni%ch]l_[m_%nb_%

p[fo_%i`%siol%chp_mng_hn%ip_l%[%j_lci^%i`%8%s_[lm%il%gil_1%Sb_%j_l`ilg[h]_%i`%

nb_%Eoh^%cm%ohfce_fs%ni%nl[]e%nb_%j_l`ilg[h]_%i`%nb_%ch^_r%jl_]cm_fs1%Dr[gjf_m%

i`%nl[]echa%^c"_l_h]_%[l_%_rjf[ch_^%ch%nb_%Olimj_]nom%Min_m%\_fiq%[h^%nb_%

JHHC1

Sb_% `oh^% om_m% [h% zch^_r% nl[]echa{% +[fmi% ehiqh% [m% zj[mmcp_{,% chp_mng_hn%

g[h[a_g_hn%[jjli[]b%qb_l_\s%cn%[cgm%ni%l_jfc][n_%nb_%]igjimcncih%i`%nb_%

ch^_r1% Giq_p_l/% `il% jl[]nc][f% l_[mihm% [h^2il% ni% l_^o]_% nb_% ^_[fcha% ]imnm%

i`% nb_%Eoh^/% cn%g[s%hin%chp_mn% ch%_p_ls%]igj[hs%mb[l_%ch%nb_%ch^_r%il%[n%cnm%

q_cabncha%qcnbch%nb_%ch^_r1

@m%q_ff%[m%chp_mncha%̂ cl_]nfs%ch%]igj[hs%mb[l_m/%nb_%Eoh^%qcff%[]bc_p_%_rjimol_%

ch^cl_]nfs% nblioab% nb_%om_%i`%^_lcp[ncp_m% `il%_#]c_hn%jiln`ifci%g[h[a_g_hn%

joljim_m/%`il%_r[gjf_/%[n%nb_%ncg_%i`%][mb%ch!iqm%ni%l_g[ch%`offs%chp_mn_^%il%

ni%l_^o]_%nl[hm[]ncih%]imnm1%Hh%il^_l%ni%g[h[a_%nb_%][mb%jimcncih/%nb_%Eoh^%

g[s%chp_mn%ch%]iff_]ncp_%chp_mng_hn%m]b_g_m%+mo]b%[m%fckoc^cns%Eoh^m,/%ch]fo^cha%

nbim_%g[h[a_^%\s%Ec^_fcns/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm1

Performance and Portfolio Activity
Sb_% `oh^%a_h_l[n_^%jimcncp_% l_nolhm%ip_l% nb_% l_pc_q%j_lci^1% Sb_% I[j[h_m_%

_kocns%g[le_n%lim_%^olcha%nb_%ih_0s_[l%j_lci^1%Giq_p_l/%nb_%m_]ih^%b[f`%i`%

5357%m[q%ji]e_nm%i`%jli$n%n[echa%[h^%[%mnl_hanb_hcha%s_h/%qbc]b%q_cab_^%ih%

ip_l[ff%g[le_n%l_nolhm1%Sb_%g[le_n%q[m%^lcp_h%jlcg[lcfs%\s%]_hnl[f%\[he%jifc]s%

_rj_]n[ncihm/%]_hnl_^%ih%nb_%AiI%[h^%nb_%TR%E_^1%Sb_%$m][f%5357%nbcl^0ko[ln_l%

_[lhcham% m_[mih%]ih]fo^_^% ch% E_\lo[ls/%qcnb%[aal_a[n_% l_mofnm% _r]__^cha%

g[le_n% _rj_]n[ncihm1% Hh% g[]li_]ihigc]% h_qm/% nb_% AiI% ^_]c^_^% ni%_h^% cnm%

h_a[ncp_%chn_l_mn%l[n_%jifc]s%[h^%_fcgch[n_%sc_f^%]olp_%]ihnlifm%ch%L[l]b%53571%

Sbcm%g[le_^%nb_%]_hnl[f%\[he{m%$lmn%gip_% ni% ncabn_h% nb_%gih_n[ls%jifc]s% ch%

I[j[h%ch%h_[lfs%nqi%^_][^_m%[h^%\s%nb_%_h^%i`%nb_%j_lci^/%cnm%e_s%mbiln0n_lg%

chn_l_mn%l[n_%mnii^%[n%318(/%nb_%bcab_mn%f_p_f%mch]_%533;1%Siq[l^m%nb_%_h^%i`%

nb_%j_lci^/%chp_mnil%m_hncg_hn%q[m%h_a[ncp_fs%cgj[]n_^%\s%]ih]_lhm%ip_l%TR%

n[lc"m/%[%mnliha_l%s_h/%[h^%q_[eh_mm%ch%n_]bhifias0l_f[n_^%mni]em1

@m%[%|j[mmcp_}%il%|ch^_r%nl[]e_l}%`oh^/%nb_%l_nolh%i`%nb_%`oh^%[h^%nb_%ch^_r%

mbiof^%\_% mcgcf[l% ip_l% ncg_%\_`il_% ]imnm1%Giq_p_l/% nb_% l_jiln_^% `oh^%[h^%

ch^_r%l_nolhm%][hhin%\_%om_^%ni%[mm_mm%biq%q_ff%nb_%̀ oh^%nl[]em%nb_%ch^_r1%Sbcm%

cm%\_][om_%nb_%`oh^%cm%jlc]_^%[n%gc^^[s/%qbcf_%nb_%g[le_n%ch^_r%cm%][f]of[n_^%

omcha%]fimcha%g[le_n%jlc]_m1%Si%[ffiq%[%g_[hcha`of% ]igj[lcmih%i`% nl[]echa%

^c"_l_h]_/% q_% b[p_% l_p[fo_^% nb_% jlcg[ls% O% []]ogof[ncih% mb[l_m% omcha%

]igj[hs%mb[l_%jlc]_m%nb[n%g[e_%oj%nb_%ch^_r%[n%g[le_n%]fim_1%Sb_%l_p[fo_^%

O%[]]ogof[ncih%mb[l_m%l_nolh_^%4155(%[a[chmn%nb_%ch^_r%l_nolh%i`%414:(%ip_l%

nb_%j_lci^1% Sb_%^c"_l_h]_% ch%j_l`ilg[h]_% n[e_m% chni%[]]iohn% nb_%_"_]n% i`%

`[]nilm% mo]b% [m% [hho[f% ihaicha% ]b[la_m% +3143(,/% n[r[ncih% [h^% nl[hm[]ncih%

]imnm1%S[r[ncih%q[m%[%jimcncp_%miol]_%i`%nl[]echa%^c"_l_h]_/%qb_l_%nb_%`oh^{m%

qcnbbif^cha%n[r%nl_[ng_hn%cm%gil_%`[piol[\f_%p_lmom%nb_%h_n%nin[f%l_nolh%ch^_r1

Of_[m_%hin_/% nb_%`oh^{m%][mb%jimcncih%^i_m%hin%g_[h%nb[n% nb_%`oh^%cm%oh^_l%

_rjim_^% ni% nb_% ch^_r/%[m% mo]b%jimcncihm%[l_% nsjc][ffs%_kocncm_^%qcnb% _kocns%

ch^_r%`onol_m%]ihnl[]nm1%Sbcm%b_fjm%ni%_#]c_hnfs%g[h[a_%][mb!iqm%ch%nb_%`oh^%

[n% l_^o]_^% ]imnm1% Vb_h% ]ihmc^_lcha% _rjimol_% []bc_p_^% \s% nb_m_% `onol_m%

]ihnl[]nm/% nb_% `oh^{m% ]iohnls%[h^%bif^cham%q_cabnm%gil_%]fim_fs%g[n]b% nb_%

ch^_r1

Outlook
Sb_% nl[hmcncih% ni% [% gcf^% ch![ncih% _hpclihg_hn% [h^% nb_% hilg[fcm[ncih% i`%

gih_n[ls%jifc]s%ch%I[j[h%[l_%jimcncp_%`il%\inb%nb_%^ig_mnc]%_]ihigs%[h^%nb_%

mni]e%g[le_n1%I[j[h_m_%]igj[hc_m%[l_%l[cmcha%jlc]_m%[]limm%nb_%\i[l^%[h^%

nb_%f[n_mn%q[a_%h_ainc[ncihm%[l_%^_fcp_lcha%bcab_l%f_p_fm%i`%ch]ig_%aliqnb/%

qbc]b% qcff% jlipc^_% l_[mmol[h]_% ih% nb_% ]ihmog_l% mc^_1% L_[hqbcf_/% SRD0f_^%

aip_lh[h]_%l_`ilgm%[l_%a[chcha%gig_hnog/%[h^%q_%[l_%m__cha%jlial_mm%ch%

nb_%l[ncih[fcm[ncih%i`%]limm%mb[l_bif^cham1%Vbcf_%mcahm%i`%`olnb_l%q_[eh_mm%ch%

Bbch[{m%_]ihigc]%l_]ip_ls%[h^%nb_%lcme%i`%[%TR%l_]_mmcih%l_jl_m_hn%jin_hnc[f%

b_[^qch^m/%nb_%[]]ogof[ncih%i`%jimcncp_%`[]nilm%mojjiln%[%li\omn%gc^0ni0fiha0

n_lg%ionfiie%`il%nb_%I[j[h_m_%g[le_n1

?ZdYZ#;Ve^iVa#EVcV\ZbZci

>jcY#EVcV\Zg

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

E%@]]ogof[ncih%Rb[l_m 8

O%@]]ogof[ncih%Rb[l_m 8

O%Hh]ig_%Rb[l_m 8

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%&lcme%`l__&%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Ec^_fcns%Hhn_lh[ncih[f{m%j[lnc[f%mqcha%jlc]cha%jifc]s%][h%][om_%^c"_l_h]_m%ch%

nb_%`oh^{m%j_l`ilg[h]_%p_lmom%nb_%ch^_r1@%`oh^{m%j_l`ilg[h]_%nl[]echa%g[s%

\_%["_]n_^%c`%nb_%ncg_m%[n%qbc]b%[%`oh^%[h^%cnm%\_h]bg[le%ch^_r%[l_%jlc]_^%

[l_%^c"_l_hn1%Sb_%`oh^%cm%jlc]_^%[n%gc^^[s%TJ%ncg_/%[h^%nb_%ch^_r%cm%jlc]_^%

qb_h%nb_%l_f_p[hn%mni]e%g[le_nm%]fim_1%Sbcm%][h%][om_%[jj[l_hn%^c"_l_h]_m%ch%

nb_%`oh^{m%j_l`ilg[h]_%p_lmom%nb[n%i`%nb_%ch^_r%nb[h%c`%nb_%`oh^%[h^%nb_%ch^_r%

q_l_%jlc]_^%[n%nb_%m[g_%ncg_1
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Comparative Performance Table

>^YZa^in#AcYZm#BVeVc#>jcY

F Accumulation Shares P Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 5/5;7196 4/;::13: 4/;9<174 55;14: 4;:175 4;919:

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 871;: 73<16: <165 817; 731<8 31<6

Nj_l[ncha%]b[la_m +5138, +41;4, +4199, +3156, +3153, +314;,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 851;5 73:189 :199 8158 731:8 31:8

Ccmnlc\oncihm +7716;, +74135, +74177, +7174, +713;, +7145,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 7716; 74135 74177 7174 713; 7145

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 0*115,23 0*062,41 /*655,.5 011,20 006,/5 /65,20

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3134 3134 3134 3134 3134 3134

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 5163( 541:3( 3173( 5163( 541:3( 3173(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 43/458 ;/6:6 48/845 4/543/;9: 4/4<4/;66 <8;/9:7

Bfimcha%hog\_l%i`%mb[l_m 766/498 699/7;8 ;59/6;4 84;/:93/:8< 855/66:/798 844/839/7:5

Nj_l[ncha%]b[la_m 313<( 313<( 313<( 3143( 3143( 3143(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3134( 3( 3( 3134(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 5/6<;133 5/5;:133 4/<96133 56<183 55;173 4<9133

Kiq_mn%mb[l_%jlc]_ 5/383133 4/;89133 4/:44133 5371:3 4;8163 4:31<3

P Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 4<51:8 494189 497186

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 718; 671;8 31;3

Nj_l[ncha%]b[la_m +314<, +314:, +3149,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 716< 6719; 3197

Ccmnlc\oncihm +61:3, +617<, +6194,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /71,22 /70,53 /4/,34

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3134 3134 3134

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 516( 5418( 317(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 578/576 4<4/933 445/33<

Bfimcha%hog\_l%i`%mb[l_m 459/:;3/395 <</735/355 9</65;/668

Nj_l[ncha%]b[la_m 3143( 3143( 3143(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3134(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 535173 4<6153 49<153

Kiq_mn%mb[l_%jlc]_ 4:4183 48<1:3 47<143
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 7/889 555/:<7

Q_p_ho_ 8 64/89; 5;/<3<

Drj_hm_m 9 +4/749, +4/573,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +75, +:<,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 1.*//. 05*37.

S[r[ncih : +6/364, +5/::<,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 5:/3:< # 57/;44

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 1/*413 025*4.3

Ccmnlc\oncihm ; +5:/3:<, +57/;44,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 2*334 000*572

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 4/6<4/;39 4/3;9/4<8

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 753/98: 6;</996

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +6:7/664, +65;/:54,

% # 79/659 # 93/<75

Rqcha%jlc]_%[^domng_hn 7;4 76:

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 7/889 555/:<7

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m %%%%%%%%%%%%%%%%%%%%%; 56/399 54/76;

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh /*244*013 /*17/*6.4

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 4/737/568 4/69;/46;

;jggZci#VhhZih8

C_\nilm < 44/9;8 ;/644

B[mb%[h^%\[he%\[f[h]_m 43 8:/:64 4</6<:

Sin[f%inb_l%[mm_nm # 9</749 # 5:/:3;

LdiVa#VhhZih 4/7:6/984 4/6<8/;79

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +5/;35, 0

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +5<7, +58;,

Nnb_l%]l_^cnilm 44 +7/653, +6/:;5,

Sin[f%inb_l%fc[\cfcnc_m # +7/947,# +7/373,

LdiVa#a^VW^a^i^Zh +:/749, +7/373,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh /*244*013 /*17/*6.4
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/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 9/588 548/566

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm +6/84<, 44/76;

Nnb_l%]oll_h]s%a[chm2+fimm_m, 4/;53 +6/;::,

M_n%][jcn[f%a[chm2+fimm_m, 2*334 000*572

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

C_lcp[ncp_%l_p_ho_ 4/4:8 <:8

Np_lm_[m%^cpc^_h^m 63/383 5:/5;9

Np_lm_[m%jlij_lns%ch]ig_%^cmnlc\oncihm 596 847

A[he%chn_l_mn ;3 467

Sin[f%l_p_ho_ 1/*346 06*7.7

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 4/749 4/573

/*2/4 /*02.

Sin[f%_rj_hm_m- /*2/4 /*02.

-Sb_%@BC%cm%l_mjihmc\f_%`il%j[sg_hn%i`%[ff%]b[la_m%[h^%_rj_hm_m%i`%nb_%`oh^%ion%i`%cnm%chp_mng_hn%g[h[a_g_hn%`__m%ch]fo^cha%[o^cn%`__m%[giohncha%ni%

�44/333%+ch]fo^cha%U@S,%+5357=%�44/333,1

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

TJ%]iljil[ncih%n[r 45 0

Np_lm_[m%n[r[ncih 6/364 5/::<

Cio\f_%n[r[ncih%l_fc_` +45, 0

Sin[f%]oll_hn%n[r[ncih 1*.1/ 0*557

\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 1.*//. 05*37.

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 9/355 8/84;

D"_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m 0 +84,

Np_lm_[m%n[r%_rj_hm_^ 0 +43,

Np_lm_[m%n[r[ncih 6/364 5/::<

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +9/343, +8/78:,

Cio\f_%n[r[ncih%l_fc_` +45, 0

Boll_hn%n[r%]b[la_2+]l_^cn, 1*.1/ 0*557

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1
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6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

>#9XXjbjaVi^dc#K]VgZh

Ech[f 4<5 483

H#9XXjbjaVi^dc#K]VgZh

Ech[f 55/;:7 54/5;;

H#AcXdbZ#K]VgZh

Ech[f 5<7 58;

Hhn_lcg 7/48< 5/9<9

05*3/7 02*170

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 6/979 7/:6<

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +7/3;9, +7/653,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 05*.57 02*6//

AciZgZhi-di]Zg

Hhn_l_mn 75 :<

Sin[f%$h[h]_%]imnm 05*/0/ 02*67.

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 8/85: 5/<<6

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 7/536 6/664

@]]lo_^%l_p_ho_ 4/<88 4/<;:

Sin[f%^_\nilm //*463 6*1//

/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-03 07-.0-02

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm 8/8:7 858

B[mb%[h^%\[he%\[f[h]_m 85/48: 4;/;:5

Sin[f%][mb%[h^%\[he%\[f[h]_m 35*51/ /7*175

// Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 8 67<

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 7/535 6/657

@]]lo_^%_rj_hm_m 446 43<

Sin[f%inb_l%]l_^cnilm 2*10. 1*560

/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

TJ%Oioh^ 0 657 6/353 6/677

I[j[h_m_%X_h 4/734/766 8:/4:: 7/384 4/795/994

TR%Ciff[l 0 563 0 563

LdiVa /*2./*211 35*51/ 5*.5/ /*244*013
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07-.0-02 r&... r&... r&... r&...

TJ%Oioh^ 0 5/4:; 94: 5/:<8

I[j[h_m_%X_h 4/69;/46; 4:/3;: 6/98: 4/6;;/;;5

TR%Ciff[l 0 465 +6, 45<

LdiVa /*146*/16 /7*175 2*05/ /*17/*6.4

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%4133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%4133(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5357=%m[g_,1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 5;7/<43 69 3134 0 0

Biljil[n_%[]ncihm 69 0 0 0 0

Sin[f 062*724 14 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 062*760

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 586/874 59 3134 0 0

Biljil[n_%[]ncihm 5/;3< 0 0 0 0

Sin[f 034*13. 04 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 034*102

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3133%(

%

3133%(

%

07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 666/796 67 3134 0 0

Sin[f 111*241 12 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 111*275

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 534/8;9 5; 3134 0 0

Biljil[n_%[]ncihm 8/;63 0 0 0 0

Sin[f 0.5*2/4 06 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 0.5*166

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3134%(

%

3133%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3138(%+5357=%3157(,1
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/2 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 4/737/568 +5/;35, 4/69:/547 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[ 0 0 0 0

K_p_f%6=%Thi\m_lp[\f_%^[n[- 0 0 <56 0

/*2.2*013 '0*6.0( /*146*/15 +

-Hn%cm%nb_%l_mjihmc\cfcns%i`%nb_%E[cl%U[fo_%Biggcnn__%+EUB,%ni%_hmol_%jlc]cha%miol]_m%[h^%g_nbi^ifiac_m%om_^%ni%p[fo_%m_]olcnc_m%[l_%[jjlijlc[n_%[m%

^_f_a[n_^%\s%nb_%@BC1%Hhp_mng_hnm%]f[mmc$_^%[m%omcha%chjonm%nb[n%[l_%hin%\[m_^%ih%i\m_lp[\f_%g[le_n%^[n[%]igjlcm_%`[cl%p[fo_%[^domn_^%m_]olcnc_m%[h^%

mchaf_%miol]_^%\ih^m1%Hh%m__echa%ni%p[fo_%mo]b%m_]olcnc_m%qb_l_%hi%fckoc^%g[le_n%_rcmnm/%nb_%EUB%qcff%a[nb_l%p[fo[ncih%l_f[n_^%ch`ilg[ncih%`lig%gofncjf_%

chn_lh[f%[h^%_rn_lh[f%miol]_m1%Sb_m_%miol]_m%ch]fo^_%bcmnilc]%nl[^cha%[h^%jlc]cha%ch`ilg[ncih%+ch]fo^cha%al_s%g[le_n%nl[^_m,%[h^%nb_%pc_qm%i`%chn_lh[f%m_]olcns%

[h[fsmnm1%Hhn_lh[f%m_]olcns%[h[fsmnm%b[p_%[]]_mm%ni%[%l[ha_%i`%g[n_lc[f%ch]fo^cha/%]igj[hs%mj_]c$]%h_qm%[h^%_[lhcham/%][mb%!iq%`il_][mnm/%p[fo[ncihm%i`%

nb_%oh^_lfscha%jiln`ifci%]igj[hs%[h^%]igj_ncnil%]igj[hs%p[fo[ncihm%qcnbch%l_f[n_^%ch^omnlc_m%[h^%m_]nilm%ni%^_n_lgch_%[%p[fo[ncih%l_]igg_h^[ncih%`il%

_[]b%ohfcmn_^%m_]olcns1%Sb_%EUB%b[m%nb_%[\cfcns%ni%[jjfs%^cm]iohnm%ni%m_]olcns%p[fo[ncihm1%L[h[a_g_hn%^_n_lgch_m%nb_%^cm]iohn%\[m_^%ih%cnm%do^a_g_hn/%[`n_l%

]ihmc^_lcha%g[le_n%fckoc^cns%]ih^cncihm%[h^%]igj[hs%mj_]c$]%`[]nilm%mo]b%[m%nb_%^_p_fijg_hn%mn[a_%i`%nb_%jiln`ifci%]igj[hs1%F_h_l[ffs%`il%`[cl%p[fo_^%

m_]olcnc_m%[h^%mchaf_%miol]_%\ih^m%qb_l_%nb_l_%cm%hi%jlc]_%miol]_%`lig%[h%[]ncp_%g[le_n/%nb_%EUB%b[m%[jjfc_^%do^a_g_hn%ch%^_n_lgchcha%nb_%`[cl%p[fo_1%Sbcm%

`[cl%p[fo_%cm%_mn[\fcmb_^%\s%omcha%g_[mol_m%mo]b%[m>%momj_h^_^%m_]olcnc_m%qb_l_%nb_%f[mn%nl[^_^%jlc]_%cm%om_^%il%nb_%jlc]_%i`%[%l_]_hn%nl[hm[]ncih%g[^_%\s%

g[h[a_g_hn%il%[%nbcl^%j[lns%qbc]b%qcff%[fmi%`[]nil%ch%[%^cm]iohn%qb_l_%h_a[ncp_%h_qm%b[m%\__h%i\m_lp_^1%F_h_l[ffs%ohfcmn_^%m_]olcnc_m%[l_%p[fo_^%[n%]imn/%

[%nl[^_%_r_]on_^%\s%[hinb_l%Ec^_fcns%Eoh^/%al_s%g[le_n%nl[^_m%il%[n%[%hcf%p[fo_%qb_l_%]igj[hc_m%b[p_%aih_%chni%fckoc^[ncih/%[^gchcmnl[ncih%il%[l_%^__g_^%

qilnbf_mm1%Rchaf_%miol]_^%\lie_l%jlc]_m%om_%^[n[%l_]_cp_^%`lig%[%mchaf_%jlc]cha%p_h^il%[h^%mn[f_%jlc]_m%om_%nb_%gimn%l_]_hn%\lie_l%koin_%[p[cf[\f_1%Sb_%

p[fo[ncih%[jjli[]b_m%om_^%\s%EHK%[l_%`offs%nl[hmj[l_hn%[h^%[cg%ni%\_%]ihmcmn_hn%qcnb%ch^omnls%mn[h^[l^m%[h^%\_mn%jl[]nc]_%jlch]cjf_m/%ch]fo^cha%aoc^[h]_%

`lig%nb_%HODU%+Hhn_lh[ncih[f%Olcp[n_%Dkocns%[h^%U_hnol_%B[jcn[f,%U[fo[ncih%Foc^_fch_m/%Hhn_lh[ncih[f%Nla[hct[ncih%i`%R_]olcnc_m%Biggcmmcihm%+HNRBN,%p[fo[0

ncih%jlch]cjf_m%[h^%nb_%l_kocl_^%[]]iohncha%mn[h^[l^m1%Eil%`olnb_l%^_n[cf%ih%nb_%\[mcm%i`%p[fo[ncih%i`%chp_mng_hnm%jf_[m_%l_`_l%ni%hin_%4b,%i`%nb_%[]]iohncha%

jifc]c_m%m_]ncih1

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

E%@]]ogof[ncih%Rb[l_m 699/7;8 44;/<:7 +85/5<7, 0 766/498

O%@]]ogof[ncih%Rb[l_m 855/66:/798 479/8:7/977 +483/456/:<9, +5:/887, 84;/:93/:8<

O%Hh]ig_%Rb[l_m <</735/355 78/877/7<; +4;/4<</755, 65/<97 459/:;3/395

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�446/333%+5357=%�43</333,%[l_%ch]fo^_^%

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-03

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 +5/;35, 0 0 8/8:7 5/::5

Sin[f + + '0*6.0( + + 3*352 0*550

07-.0-02

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 659 0 0 858 ;84

Sin[f + + 104 + + 303 63/
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Notes to the Financial Statements

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nbl__%mb[l_%]f[mm_m>%E%@]]ogof[ncih%Rb[l_m/%O%@]]ogof[ncih%Rb[l_m%[h^%O%Hh]ig_%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%

]f[mm%cm%[m%`iffiqm=

E%@]]ogof[ncih%Rb[l_m%=%313<(

O%@]]ogof[ncih%Rb[l_m%=%3143(

O%Hh]ig_%Rb[l_m%=%3143(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

E%@]]ogof[ncih%Rb[l_m 5/66:168 5/686183% 319<%

O%@]]ogof[ncih%Rb[l_m 566175 568136% 319<%

O%Hh]ig_%Rb[l_m 4<6177 4<71:;% 319<%
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Distribution Statement

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

>#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/0#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 7716:<6 0 7716:<6 7413539

Flioj%5 4916958 5;1349; 7716:<6 7413539

xxx xxx xxx xxx xxx

H#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/0#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 7173<7 0 7173<7 713:88

Flioj%5 41:;;3 519547 7173<7 713:88

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#21#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-03

9bdjci#

Y^hig^WjiZY#

/6-.2-02

Flioj%4 315655 0 315655 3158<<

Flioj%5 3143<8 31455: 315655 3158<<

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%73%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%74%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%75%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%73%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%64%L[s%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%74%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5357%ni%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%75%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5357%ni%63%Mip_g\_l%53571

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%73 4193<; 0 4193<; 419<35

Ccmnlc\oncih%Mi1%74 314<95 0 314<95 314776

Ccmnlc\oncih%Mi1%75 419984 0 419984 416<:4

Flioj%5

Ccmnlc\oncih%Mi1%73 3186:9 413:55 4193<; 419<35

Ccmnlc\oncih%Mi1%74 313;:6 3143;< 314<95 314776

Ccmnlc\oncih%Mi1%75 319894 4133<3 419984 416<:4

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_%`oh^%[cgm%ni% nl[]e%nb_%j_l`ilg[h]_%i`% nb_%LRBH%O[]c$]%_r%I[j[h%+M_n%

Sin[f%Q_nolh%Hh^_r,%+\_`il_%`__m%[h^%_rj_hm_m%[l_%[jjfc_^,%nb_l_\s%m__echa%

ni% ch]l_[m_%nb_%p[fo_%i`%siol% chp_mng_hn%ip_l%[%j_lci^%i`%8%s_[lm%il%gil_1%

Sb_%j_l`ilg[h]_%i`%nb_%Eoh^%cm%ohfce_fs%ni%nl[]e%nb_%j_l`ilg[h]_%i`%nb_%ch^_r%

jl_]cm_fs1% Dr[gjf_m%i`% nl[]echa%^c"_l_h]_%[l_%_rjf[ch_^% ch% nb_%Olimj_]nom%

Min_m%\_fiq%[h^%nb_%JHHC1

Sb_% `oh^% om_m% [h% zch^_r% nl[]echa{% +[fmi% ehiqh% [m% zj[mmcp_{,% chp_mng_hn%

g[h[a_g_hn%[jjli[]b%qb_l_\s%cn%[cgm%ni%l_jfc][n_%nb_%]igjimcncih%i`%nb_%

ch^_r1% Giq_p_l/% `il% jl[]nc][f% l_[mihm% [h^2il% ni% l_^o]_% nb_% ^_[fcha% ]imnm%

i`% nb_%Eoh^/% cn%g[s%hin%chp_mn% ch%_p_ls%]igj[hs%mb[l_%ch%nb_%ch^_r%il%[n%cnm%

q_cabncha%qcnbch%nb_%ch^_r1

@m%q_ff%[m%chp_mncha%̂ cl_]nfs%ch%]igj[hs%mb[l_m/%nb_%Eoh^%qcff%[]bc_p_%_rjimol_%

ch^cl_]nfs% nblioab% nb_%om_%i`%^_lcp[ncp_m% `il%_#]c_hn%jiln`ifci%g[h[a_g_hn%

joljim_m/%`il%_r[gjf_/%[n%nb_%ncg_%i`%][mb%ch!iqm%ni%l_g[ch%`offs%chp_mn_^%il%

ni%l_^o]_%nl[hm[]ncih%]imnm1%Hh%il^_l%ni%g[h[a_%nb_%][mb%jimcncih/%nb_%Eoh^%

g[s%chp_mn%ch%]iff_]ncp_%chp_mng_hn%m]b_g_m%+mo]b%[m%fckoc^cns%Eoh^m,/%ch]fo^cha%

nbim_%g[h[a_^%\s%Ec^_fcns/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm1

Performance and Portfolio Activity
Sb_%̀ oh^%a_h_l[n_^%jimcncp_%l_nolhm%ip_l%nb_%j_lci^1%Dkocnc_m%[^p[h]_^%[m%nb_%

mnliha%j_l`ilg[h]_%i`%Rcha[jil_%[h^%Giha%Jiha%mni]em%mojjiln_^%g[le_n%

l_nolhm1%Dhnbomc[mg%l_a[l^cha%nb_%jin_hnc[f%i`%Bbch_m_%@H%mn[lnoj%C__jR__e%

\ifmn_l_^%nb_%\li[^_l%Bbch_m_2Giha%Jiha%chn_lh_n%m_]nil1%@n%[%m_]nil%f_p_f/%

]iggohc][ncih%m_lpc]_m/%$h[h]c[fm/%[h^% ch^omnlc[fm%[^p[h]_^%qbcf_%_h_las/%

g[n_lc[fm%[h^%b_[fnb%][l_%f[aa_^1

@m%[%|j[mmcp_}%il%|ch^_r%nl[]e_l}%`oh^/%nb_%l_nolh%i`%nb_%`oh^%[h^%nb_%ch^_r%

mbiof^%\_% mcgcf[l% ip_l% ncg_%\_`il_% ]imnm1%Giq_p_l/% nb_% l_jiln_^% `oh^%[h^%

ch^_r%l_nolhm%][hhin%\_%om_^%ni%[mm_mm%biq%q_ff%nb_%̀ oh^%nl[]em%nb_%ch^_r1%Sbcm%

cm%\_][om_%nb_%`oh^%cm%jlc]_^%[n%gc^^[s/%qbcf_%nb_%g[le_n%ch^_r%cm%][f]of[n_^%

omcha%]fimcha%g[le_n%jlc]_m1%Si%[ffiq%[%g_[hcha`of% ]igj[lcmih%i`% nl[]echa%

^c"_l_h]_/% q_% b[p_% l_p[fo_^% nb_% jlcg[ls% O% []]ogof[ncih% mb[l_m% omcha%

]igj[hs%mb[l_%jlc]_m%nb[n%g[e_%oj%nb_%ch^_r%[n%g[le_n%]fim_1%Sb_%l_p[fo_^%O%

[]]ogof[ncih%mb[l_m%l_nolh_^%43175(%[a[chmn%nb_%ch^_r%l_nolhm%i`%4319:(%ip_l%

nb_%j_lci^1%Sb_%^c"_l_h]_%ch%j_l`ilg[h]_%]ihmc^_lm%nb_%_"_]n%i`%`[]nilm%mo]b%

[m%[hho[f%ihaicha%]b[la_m%+3146(,/%n[r[ncih%[h^%nl[hm[]ncih%]imnm1

Of_[m_%hin_/% nb_%`oh^{m%][mb%jimcncih%^i_m%hin%g_[h%nb[n% nb_%`oh^%cm%oh^_l%

_rjim_^% ni% nb_% ch^_r/%[m% mo]b%jimcncihm%[l_% nsjc][ffs%_kocncm_^%qcnb% _kocns%

ch^_r%`onol_m%]ihnl[]nm1%Sbcm%b_fjm%ni%_#]c_hnfs%g[h[a_%][mb!iqm%ch%nb_%`oh^%

[n%l_^o]_^%]imnm1%Vb_h%n[echa%chni%[]]iohn%nb_%_rjimol_%[]bc_p_^%\s%nb_m_%

`onol_m%]ihnl[]nm/%nb_%`oh^{m%]iohnls%[h^%bif^cham%q_cabnm%gil_%]fim_fs%g[n]b%

nb_%ch^_r1

Outlook
Q_acih[f% _kocnc_m% ]ihncho_% ni% \_% mojjiln_^% \s% mnlo]nol[f% aliqnb% []limm%

p[lciom%g[le_nm1%C_mjcn_% nb_%ihaicha% ]b[ff_ha_m%qcnb%TR% nl[^_% n[lc"m/% nb_%

[]no[f% cgj[]n% ih%_]ihigc]%[]ncpcns% cm%\_cha% ]fim_fs%gihcnil_^%[h^% cn%g[s%

\_%f_mm%_rnl_g_%nb[h%jlid_]n_^1Sb_%l_acih%l_g[chm%[h%[nnl[]ncp_%g[le_n%`il%

fiha0n_lg%chp_mnilm1

?ZdYZ#;Ve^iVa#EVcV\ZbZci

>jcY#EVcV\Zg

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

E%@]]ogof[ncih%Rb[l_m 9

O%@]]ogof[ncih%Rb[l_m 9

O%Hh]ig_%Rb[l_m 9

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%&lcme%`l__&%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Ec^_fcns%Hhn_lh[ncih[f{m%j[lnc[f%mqcha%jlc]cha%jifc]s%][h%][om_%^c"_l_h]_m%ch%

nb_%`oh^{m%j_l`ilg[h]_%p_lmom%nb_%ch^_r1@%`oh^{m%j_l`ilg[h]_%nl[]echa%g[s%

\_%["_]n_^%c`%nb_%ncg_m%[n%qbc]b%[%`oh^%[h^%cnm%\_h]bg[le%ch^_r%[l_%jlc]_^%

[l_%^c"_l_hn1%Sb_%`oh^%cm%jlc]_^%[n%gc^^[s%TJ%ncg_/%[h^%nb_%ch^_r%cm%jlc]_^%

qb_h%nb_%l_f_p[hn%mni]e%g[le_nm%]fim_1%Sbcm%][h%][om_%[jj[l_hn%^c"_l_h]_m%ch%

nb_%`oh^{m%j_l`ilg[h]_%p_lmom%nb[n%i`%nb_%ch^_r%nb[h%c`%nb_%`oh^%[h^%nb_%ch^_r%

q_l_%jlc]_^%[n%nb_%m[g_%ncg_1
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F Accumulation Shares P Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 4/;<51;8 4/<841:3 4/:;81;7 4;<147 4<8138 4:;184

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 535167 +891;3, 49:1<9 53154 +819:, 491:<

Nj_l[ncha%]b[la_m +5155, +5138, +5143, +3159, +3157, +3158,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 533145 +8;1;8, 4981;9 4<1<8 +81<4, 49187

Ccmnlc\oncihm +:7146, +:9159, +9<1;3, +:168, +:18<, +91<8,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m :7146 :9159 9<1;3 :168 :18< 91<8

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 0*.70,75 /*670,63 /*73/,5. 0.7,.7 /67,/2 /73,.3

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3134 3135 3138 3134 3135 3138

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 4319( +613(, <16( 4319( +613(, <16(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, </4:; 45/995 56/<49 839/<88 749/<64 78</73<

Bfimcha%hog\_l%i`%mb[l_m 76;/856 99;/<6; 4/558/6:4 575/785/:79 553/767/96; 568/863/93;

Nj_l[ncha%]b[la_m 3144( 3144( 3144( 3146( 3146( 3146(

Ccl_]n%nl[hm[]ncih%]imnm 3134( 3134( 3136( 3134( 3134( 3136(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 5/4;6133 5/333133 5/3;6133 54;143 4<<1;3 53;153

Kiq_mn%mb[l_%jlc]_ 4/;8:133 4/:64133 4/:79133 4;8193 4:6133 4:7183

P Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 453159 45<169 4551:7

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 451:8 +61<<, 44185

Nj_l[ncha%]b[la_m +3149, +3149, +314:,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 4518< +7148, 44168

Ccmnlc\oncihm +7195, +71<8, +71:6,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /06,01 /0.,04 /07,14

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3134 3135 3138

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 4318( +615(, <15(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 43;/;84 ;8/99: 99/<8;

Bfimcha%hog\_l%i`%mb[l_m ;7/;;:/4;6 :4/567/34< 84/:95/:9:

Nj_l[ncha%]b[la_m 3146( 3146( 3146(

Ccl_]n%nl[hm[]ncih%]imnm 3134( 3134( 3136(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 468153 465183 46;193

Kiq_mn%mb[l_%jlc]_ 4491<3 445183 44:1;3
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 66/<55 +68/774,

Q_p_ho_ 8 55/547 54/9;4

Drj_hm_m 9 +:6;, +974,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +5, +8,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 0/*252 0/*.13

S[r[ncih : +688, +693,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 54/44< # 53/9:8

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 33*.2/ '/2*544(

Ccmnlc\oncihm ; +53/945, +53/749,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 12*207 '13*/60(

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 848/593 883/5;6

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 468/978 443/937

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +:;/898, +45:/;38,

% # 8:/3;3 # +4:/534,

Rqcha%jlc]_%[^domng_hn 97 446

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 67/75< +68/4;5,

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m %%%%%%%%%%%%%%%%%%%%%; 4;/484 4:/57:

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 402*762 3/3*04.

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 8<;/744 7<</979

;jggZci#VhhZih8

C_\nilm < 9/879 7/9:6

B[mb%[h^%\[he%\[f[h]_m 43 56/3;: 45/6:3

Sin[f%inb_l%[mm_nm # 5</966 # 4:/376

LdiVa#VhhZih 95;/377 849/9;<

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +978, 0

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +69;, +653,

Nnb_l%]l_^cnilm 44 +5/37:, +4/43<,

Sin[f%inb_l%fc[\cfcnc_m # +5/748,# +4/75<,

LdiVa#a^VW^a^i^Zh +6/393, +4/75<,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 402*762 3/3*04.
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/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 66/:94 +67/;89,

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm 4/489 433

Nnb_l%]oll_h]s%a[chm2+fimm_m, +<<7, +9;8,

Sl[hm[]ncih%]b[la_m +4, 0

M_n%][jcn[f%a[chm2+fimm_m, 11*700 '13*22/(

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

C_lcp[ncp_%l_p_ho_ 77 :8

Np_lm_[m%^cpc^_h^m 4</893 4</666

Np_lm_[m%jlij_lns%ch]ig_%^cmnlc\oncihm 4/896 4/944

Np_lm_[m%m]lcj%^cpc^_h^m 83: 58<

A[he%chn_l_mn 873 736

Sin[f%l_p_ho_ 00*0/2 0/*46/

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m- :6; 974

516 42/

Sin[f%_rj_hm_m 516 42/

-Sb_%@BC%cm%l_mjihmc\f_%`il%j[sg_hn%i`%[ff%]b[la_m%[h^%_rj_hm_m%i`%nb_%`oh^%ion%i`%cnm%chp_mng_hn%g[h[a_g_hn%`__m%ch]fo^cha%[o^cn%`__m%[giohncha%ni%

�44/333%+ch]fo^cha%U@S,%+5357=%�44/333,1

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

TJ%]iljil[ncih%n[r 5;4 5;<

Np_lm_[m%n[r[ncih 4<< 4;4

Cio\f_%n[r[ncih%l_fc_` +458, +446,

Olcil%s_[l%[^domng_hn 0 6

Sin[f%]oll_hn%n[r[ncih 133 14.

\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 0/*252 0/*.13

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 7/5<8 7/53:

D"_]nm%i`=

Cio\f_%n[r[ncih%l_fc_` +458, +446,

Np_lm_[m%n[r[ncih 4<< 4;4

Olcil%s_[l%[^domng_hn 0 6

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +7/347, +6/<4;,

Boll_hn%n[r%]b[la_2+]l_^cn, 133 14.

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1
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6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

>#9XXjbjaVi^dc#K]VgZh

Ech[f 658 843

H#9XXjbjaVi^dc#K]VgZh

Ech[f 4:/;59 49/:6:

H#AcXdbZ#K]VgZh

Ech[f 69; 653

Hhn_lcg 6/435 5/;;<

0/*40/ 0.*234

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 4/593 5/449

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +5/59<, +5/489,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 0.*4/0 0.*2/4

AciZgZhi-di]Zg

Hhn_l_mn 5 8

Sin[f%$h[h]_%]imnm 0.*4/2 0.*20/

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 54/44< 53/9:8

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Np_lm_[m%m]lcj%^cpc^_h^m +837, +58<,

Rn[jf_^%m]lcj%^cpc^_h^m +6, 0

0.*4/0 0.*2/4

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 4/6<8 4/6:7

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 4/<:4 4/337

@]]lo_^%l_p_ho_ 6/443 5/5:<

TJ%]iljil[ncih%n[r%l_]ip_l[\f_ 95 0

Np_lm_[m%n[r%l_]ip_l[\f_ ; 49

Sin[f%^_\nilm 4*324 2*451

/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-03 07-.0-02

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm 5/86; 4/33<

B[mb%[h^%\[he%\[f[h]_m 53/87< 44/694

Sin[f%][mb%[h^%\[he%\[f[h]_m 01*.65 /0*15.

// Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 6 73

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 4/<;3 4/339

@]]lo_^%_rj_hm_m 97 86

TJ%]iljil[ncih%n[r%j[s[\f_ 0 43

Sin[f%inb_l%]l_^cnilm 0*.25 /*/.7

/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=
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Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 6;4/:48 55/8<7 6/<:4 73;/5;3

TJ%Oioh^ 0 596 67 5<:

Giha%Jiha%Ciff[l 437/968 83 9 437/9<4

M_q%Y_[f[h^%Ciff[l 43/383 57 0 43/3:7

Rcha[jil_%Ciff[l :9/9<5 9< 44: :9/;:;

TR%Ciff[l 57/9:7 ;: 6 57/:97

LdiVa 375*544 01*.65 2*/1/ 402*762

07-.0-02 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 666/78: </;35 5/966 678/;<5

TJ%Oioh^ 0 5/6:9 77< 5/;58

Giha%Jiha%Ciff[l <4/:95 43 0 <4/::5

M_q%Y_[f[h^%Ciff[l ;/<68 7 46 ;/<85

Rcha[jil_%Ciff[l 88/34: 55 47; 88/4;:

TR%Ciff[l 43/7:8 489 4 43/965

LdiVa 277*424 /0*15. 1*022 3/3*04.

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%4133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%31<<(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5357=%m[g_,1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 443/::7 45 3134 4< 3135

Sin[f //.*552 /0 /7

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm //.*6.3

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 77/8<5 7 3134 ; 3135

Biljil[n_%[]ncihm :;5 0 0 0 0

Sin[f 23*152 2 6

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 23*140

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3133%(

%

3133%(

%

07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 83/44: 9 3134 48 3136

Biljil[n_%[]ncihm :43 0 0 0 0

Sin[f 3.*605 4 /3

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 3.*626



>^YZa^in#AcYZm#HVX^[^X#Zm#BVeVc#>jcY

4;;

Notes to the Financial Statements

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 86/;:6 9 3134 4< 3136

Biljil[n_%[]ncihm 99< 0 0 0 0

Sin[f 32*320 4 /7

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 32*3/5

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3133%(

%

3134%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3138(%+5357=%3145(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 8<;/744 +978, 7<</747 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 0 0 54: 0

K_p_f%6=%Thi\m_lp[\f_%^[n[-- 0 0 48 0

376*2// '423( 277*424 +

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_!_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

--Hn%cm%nb_%l_mjihmc\cfcns%i`%nb_%E[cl%U[fo_%Biggcnn__%+EUB,%ni%_hmol_%jlc]cha%miol]_m%[h^%g_nbi^ifiac_m%om_^%ni%p[fo_%m_]olcnc_m%[l_%[jjlijlc[n_%[m%

^_f_a[n_^%\s%nb_%@BC1%Hhp_mng_hnm%]f[mmc$_^%[m%omcha%chjonm%nb[n%[l_%hin%\[m_^%ih%i\m_lp[\f_%g[le_n%^[n[%]igjlcm_%`[cl%p[fo_%[^domn_^%m_]olcnc_m%[h^%

mchaf_%miol]_^%\ih^m1%Hh%m__echa%ni%p[fo_%mo]b%m_]olcnc_m%qb_l_%hi%fckoc^%g[le_n%_rcmnm/%nb_%EUB%qcff%a[nb_l%p[fo[ncih%l_f[n_^%ch`ilg[ncih%`lig%gofncjf_%

chn_lh[f%[h^%_rn_lh[f%miol]_m1%Sb_m_%miol]_m%ch]fo^_%bcmnilc]%nl[^cha%[h^%jlc]cha%ch`ilg[ncih%+ch]fo^cha%al_s%g[le_n%nl[^_m,%[h^%nb_%pc_qm%i`%chn_lh[f%m_]olcns%

[h[fsmnm1%Hhn_lh[f%m_]olcns%[h[fsmnm%b[p_%[]]_mm%ni%[%l[ha_%i`%g[n_lc[f%ch]fo^cha/%]igj[hs%mj_]c$]%h_qm%[h^%_[lhcham/%][mb%!iq%`il_][mnm/%p[fo[ncihm%i`%

nb_%oh^_lfscha%jiln`ifci%]igj[hs%[h^%]igj_ncnil%]igj[hs%p[fo[ncihm%qcnbch%l_f[n_^%ch^omnlc_m%[h^%m_]nilm%ni%^_n_lgch_%[%p[fo[ncih%l_]igg_h^[ncih%`il%

_[]b%ohfcmn_^%m_]olcns1%Sb_%EUB%b[m%nb_%[\cfcns%ni%[jjfs%^cm]iohnm%ni%m_]olcns%p[fo[ncihm1%L[h[a_g_hn%^_n_lgch_m%nb_%^cm]iohn%\[m_^%ih%cnm%do^a_g_hn/%[`n_l%

]ihmc^_lcha%g[le_n%fckoc^cns%]ih^cncihm%[h^%]igj[hs%mj_]c$]%`[]nilm%mo]b%[m%nb_%^_p_fijg_hn%mn[a_%i`%nb_%jiln`ifci%]igj[hs1%F_h_l[ffs%`il%`[cl%p[fo_^%

m_]olcnc_m%[h^%mchaf_%miol]_%\ih^m%qb_l_%nb_l_%cm%hi%jlc]_%miol]_%`lig%[h%[]ncp_%g[le_n/%nb_%EUB%b[m%[jjfc_^%do^a_g_hn%ch%^_n_lgchcha%nb_%`[cl%p[fo_1%Sbcm%

`[cl%p[fo_%cm%_mn[\fcmb_^%\s%omcha%g_[mol_m%mo]b%[m>%momj_h^_^%m_]olcnc_m%qb_l_%nb_%f[mn%nl[^_^%jlc]_%cm%om_^%il%nb_%jlc]_%i`%[%l_]_hn%nl[hm[]ncih%g[^_%\s%

g[h[a_g_hn%il%[%nbcl^%j[lns%qbc]b%qcff%[fmi%`[]nil%ch%[%^cm]iohn%qb_l_%h_a[ncp_%h_qm%b[m%\__h%i\m_lp_^1%F_h_l[ffs%ohfcmn_^%m_]olcnc_m%[l_%p[fo_^%[n%]imn/%

[%nl[^_%_r_]on_^%\s%[hinb_l%Ec^_fcns%Eoh^/%al_s%g[le_n%nl[^_m%il%[n%[%hcf%p[fo_%qb_l_%]igj[hc_m%b[p_%aih_%chni%fckoc^[ncih/%[^gchcmnl[ncih%il%[l_%^__g_^%

qilnbf_mm1%Rchaf_%miol]_^%\lie_l%jlc]_m%om_%^[n[%l_]_cp_^%`lig%[%mchaf_%jlc]cha%p_h^il%[h^%mn[f_%jlc]_m%om_%nb_%gimn%l_]_hn%\lie_l%koin_%[p[cf[\f_1%Sb_%

p[fo[ncih%[jjli[]b_m%om_^%\s%EHK%[l_%`offs%nl[hmj[l_hn%[h^%[cg%ni%\_%]ihmcmn_hn%qcnb%ch^omnls%mn[h^[l^m%[h^%\_mn%jl[]nc]_%jlch]cjf_m/%ch]fo^cha%aoc^[h]_%

`lig%nb_%HODU%+Hhn_lh[ncih[f%Olcp[n_%Dkocns%[h^%U_hnol_%B[jcn[f,%U[fo[ncih%Foc^_fch_m/%Hhn_lh[ncih[f%Nla[hct[ncih%i`%R_]olcnc_m%Biggcmmcihm%+HNRBN,%p[fo[0

ncih%jlch]cjf_m%[h^%nb_%l_kocl_^%[]]iohncha%mn[h^[l^m1%Eil%`olnb_l%^_n[cf%ih%nb_%\[mcm%i`%p[fo[ncih%i`%chp_mng_hnm%jf_[m_%l_`_l%ni%hin_%4b,%i`%nb_%[]]iohncha%

jifc]c_m%m_]ncih1

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

E%@]]ogof[ncih%Rb[l_m 99;/<6; 4;9/<;5 +74:/6<:, 0 76;/856

O%@]]ogof[ncih%Rb[l_m 553/767/96; 83/<3:/668 +5;/;<4/6;8, 5/48; 575/785/:79

O%Hh]ig_%Rb[l_m :4/567/34< 57/;95/985 +44/539/485, +6/669, ;7/;;:/4;6

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�97/333%+5357=%�86/333,%[l_%ch]fo^_^%

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-03

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 +978, 0 0 5/86; 4/;<6

Sin[f + + '423( + + 0*316 /*671
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07-.0-02

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 54: 0 0 4/33< 4/559

Sin[f + + 0/5 + + /*..7 /*004

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nbl__%mb[l_%]f[mm_m>%E%@]]ogof[ncih%Rb[l_m/%O%@]]ogof[ncih%Rb[l_m%[h^%O%Hh]ig_%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%

]f[mm%cm%[m%`iffiqm=

E%@]]ogof[ncih%Rb[l_m%=%3144(

O%@]]ogof[ncih%Rb[l_m%=%3146(

O%Hh]ig_%Rb[l_m%=%3146(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

E%@]]ogof[ncih%Rb[l_m 5/3<51<: 5/444163% 31;;%

O%@]]ogof[ncih%Rb[l_m 53<13< 5431<4% 31;:%

O%Hh]ig_%Rb[l_m 45;156 45<167% 31;:%
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Distribution Statement

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

>#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/0#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 :714673 0 :714673 :915894

Flioj%5 6<19656 671834: :714673 :915894

xxx xxx xxx xxx xxx

H#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/0#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 :16855 0 :16855 :18<5;

Flioj%5 6159<9 713;59 :16855 :18<5;

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#21#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-03

9bdjci#

Y^hig^WjiZY#

/6-.2-02

Flioj%4 317668 0 317668 3177<6

Flioj%5 316848 313;53 317668 3177<6

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%73%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%74%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%75%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%73%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%64%L[s%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%74%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5357%ni%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%75%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5357%ni%63%Mip_g\_l%53571

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%73 41::<7 0 41::<7 513373

Ccmnlc\oncih%Mi1%74 31<:66 0 31<:66 41435<

Ccmnlc\oncih%Mi1%75 417634 0 417634 416<:;

Flioj%5

Ccmnlc\oncih%Mi1%73 31;:87 31<373 41::<7 513373

Ccmnlc\oncih%Mi1%74 319794 3165:5 31<:66 41435<

Ccmnlc\oncih%Mi1%75 31:3:: 31:557 417634 416<:;

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_% `oh^% [cgm% ni% nl[]e% nb_% j_l`ilg[h]_% i`% nb_% L[lecn% cAirr% FAO% Kckoc^%

Biljil[n_m% K[la_% B[j% Hh^_r/% qcnb% gc^0^[s% p[fo[ncih% +\_`il_% `__m% [h^%

_rj_hm_m%[l_%[jjfc_^,%nb_l_\s%m__echa%ni%ch]l_[m_%nb_%p[fo_%i`%siol%chp_mng_hn%

ip_l%[%j_lci^%i`%8%s_[lm%il%gil_1%Sb_%gc^0^[s%ch^_r%cm%[%]omnigcm_^%p[lc[hn%

^_mcah_^%[h^%g[chn[ch_^%\s%HGR%L[lecn%A_h]bg[le%@^gchcmnl[ncih%Kcgcn_^/%

`il%[fcahg_hn%qcnb%nbcm%Eoh^{m%TJ%gc^0^[s%p[fo[ncih%jichn1%Sb_%j_l`ilg[h]_%i`%

nb_%Eoh^%cm%ohfce_fs%ni%nl[]e%nb_%j_l`ilg[h]_%i`%nb_%ch^_r%jl_]cm_fs1%Dr[gjf_m%

i`%nl[]echa%^c"_l_h]_%[l_%_rjf[ch_^%ch%nb_%Olimj_]nom%Min_m%\_fiq%[h^%nb_%

JHHC1

Sb_% `oh^% om_m% [h% zch^_r% nl[]echa{% +[fmi% ehiqh% [m% zj[mmcp_{,% chp_mng_hn%

g[h[a_g_hn%[jjli[]b%qb_l_\s%cn%[cgm%ni%l_jfc][n_%nb_%]igjimcncih%i`%nb_%

ch^_r1%Giq_p_l/%`il%jl[]nc][f%l_[mihm%[h^2il%ni%l_^o]_%nb_%^_[fcha%]imnm%i`%

nb_%Eoh^/% cn%g[s%hin% chp_mn%ch%_p_ls%m_]olcns% ch%nb_%ch^_r%il%[n% cnm%q_cabncha%

qcnbch%nb_%ch^_r1

@m%q_ff%[m%chp_mncha%̂ cl_]nfs%ch%]iljil[n_%\ih^m/%nb_%Eoh^%g[s%[]bc_p_%_rjimol_%

ch^cl_]nfs% nblioab% nb_%om_%i`%^_lcp[ncp_m% `il%_#]c_hn%jiln`ifci%g[h[a_g_hn%

joljim_m/%`il%_r[gjf_/%[n%nb_%ncg_%i`%][mb%ch!iqm%ni%l_g[ch%`offs%chp_mn_^%il%

ni%l_^o]_%nl[hm[]ncih%]imnm1%Hh%il^_l%ni%g[h[a_%nb_%][mb%jimcncih/%nb_%Eoh^%

g[s%chp_mn%ch%]iff_]ncp_%chp_mng_hn%m]b_g_m%+mo]b%[m%fckoc^cns%Eoh^m,/%ch]fo^cha%

nbim_%g[h[a_^%\s%Ec^_fcns/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm1

Performance and Portfolio Activity
Hh%nb_%]iljil[n_%]l_^cn%mj[]_/%mjl_[^m%ncabn_h_^%[m%g[le_nm%l_g[ch_^%l_mcfc_hn%

[h^%lcme%m_hncg_hn% cgjlip_^%[gc^%mn[\f_%]iljil[n_%`oh^[g_hn[fm1%Sb_%AiD%

cgjf_g_hn_^%nbl__%l[n_%]onm%^olcha%nb_%j_lci^%[h^%ch^c][n_^%[%mfiq_l%j[]_%

i`%]onm%ch%5358%^o_%ni%nb_%ch![ncih%ionfiie1%@m%[h%ch^_r%nl[]e_l/% nb_%l_nolhm%

i`%nb_%`oh^%[h^%nb_%ch^_r%mbiof^%\_%mcgcf[l%\_`il_%]imnm1%Sb_%`oh^%cm%jlc]_^%

[n%gc^^[s/%qbcf_%nb_%ch^_r%om_m%]fimcha%g[le_n%jlc]_m/%b_h]_%[%]igj[l[\f_%

gc^^[s%p_lmcih%i`%nb_%ch^_r%cm%om_^/%[h^%Ec^_fcns{m%mqcha%jlc]cha%jifc]s%^c^%hin%

][om_%j_l`ilg[h]_%^c"_l_h]_m1%Sb_%O%[]]ogof[ncih%l_nolh_^%816<(%[a[chmn%

nb_% gc^^[s% ch^_r% l_nolh% i`% 8188(1% Sb_% j_l`ilg[h]_% ^c"_l_h]_% ]ihmc^_lm%

[hho[f%]b[la_m%+3145(,/%nl[hm[]ncih%]imnm/%[h^%inb_l%nl[]echa%cgj[]nm1

Outlook
Sb_%TJ%cm%fce_fs%ni%\_%f[la_fs%chmof[n_^%`lig%jin_hnc[f%TR%n[lc"m/%acp_h%nb_%TR%

b[m%[%nl[^_%moljfom%qcnb%nb_%TJ1%Hh![ncih%lim_%ni%6(%ch%I[ho[ls%5358/%g[lecha%

nb_% bcab_mn% l[n_% mch]_% L[l]b% 53571% Vcnb% [% ncabn% f[\iol% g[le_n/% cgjlipcha%

aliqnb/%j_lmcmn_hn%q[a_m/%[h^%[%f_mm%l_mnlc]ncp_%$m][f%jifc]s/%q_%_rj_]n%nb_%

AiD%ni%[^ijn%[%mfiq_l%[jjli[]b%ni%l[n_%ch]l_[m_m1

DjXZiiZ#QkZgcVjai#%#Aa^V#;]Zadb^Vch`^

>jcY#EVcV\Zgh

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

O%@]]ogof[ncih%Rb[l_m 7

O%Hh]ig_%Rb[l_m 7

R%@]]ogof[ncih%Rb[l_m 7

R%Hh]ig_%Rb[l_m 7

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%&lcme%`l__&%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Sb_l_%cm%[%lcme%nb[n%nb_%cmmo_lm%i`%\ih^m%g[s%hin%\_%[\f_%ni%l_j[s%nb_%gih_s%

nb_s%b[p_%\illiq_^%il%g[e_%chn_l_mn%j[sg_hnm1%Vbcf_%q_%m__e%ni%gcnca[n_%

nbcm/%nb_%`oh^%g[s%\_%_rjim_^%ni%nb_%lcme%i`%$h[h]c[f%fimm%c`%cn%chp_mnm%chni%[h%

chmnlog_hn%cmmo_^%\s%[h%_hncns%nb[n%mo\m_ko_hnfs%^_`[ofnm%ih%cnm%\illiqcham1%

Kimm_m%g[s%[fmi%\_%l_[fcm_^%c`%[h%_hncns%nb[n%nb_%`oh^%cm%_rjim_^%ni%]_[m_m%

ni%g[e_%chn_l_mn%j[sg_hnm%ip_l%[%j_lci^%i`%ncg_%il%ch^_$hcn_fs1%Aih^%jlc]_m%

b[p_%[h%chp_lm_%l_f[ncihmbcj%qcnb%chn_l_mn%l[n_m%mo]b%nb[n%qb_h%chn_l_mn%l[n_m%

lcm_/%\ih^m%g[s%`[ff%ch%p[fo_1%Qcmcha%chn_l_mn%l[n_m%g[s%][om_%nb_%p[fo_%i`%siol%

chp_mng_hn%ni%`[ff1Ec^_fcns%Hhn_lh[ncih[f{m%j[lnc[f%mqcha%jlc]cha%jifc]s%][h%][om_%

^c"_l_h]_m%ch%nb_%`oh^{m%j_l`ilg[h]_%p_lmom%nb_%ch^_r1
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Comparative Performance Table
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P Accumulation Shares P Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ ;9195 ;5145 <715; :;195 ::1;3 <5135

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 71;9 7193 +45139, 716: 71<; +441:7,

Nj_l[ncha%]b[la_m +3144, +3143, +3143, +3143, +31:;, +3143,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 71:8 7183 +45149, 715: 7153 +441;7,

Ccmnlc\oncihm +7163, +6195, +5179, +61;6, +616;, +516;,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 7163 6195 5179 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 7/,15 64,40 60,/0 57,.4 56,40 55,6.

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 818( 817( +4516(, 817( 817( +4515(,

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, :5/683 :4/<7< 77/:;: 7/5<: 5/58< 4/965

Bfimcha%hog\_l%i`%mb[l_m :</4;4/<86 ;6/398/;6< 87/874/;6< 8/768/8<: 5/;:5/;3: 5/3<:/83:

Nj_l[ncha%]b[la_m 3145( 3145( 3145( 3145( 3145( 3145(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ <41;; ;<187 <81<9 ;415< ;5154 <619:

Kiq_mn%mb[l_%jlc]_ ;91<8 :<15; :613: ::1;9 :7178 :316<

S Income Shares S Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ ;416< ;3197 <8176 ;:1<4 ;616 <818<

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 7186 8149 +45148, 71<6 719; +45155,

Nj_l[ncha%]b[la_m +313:, +31;4, +313:, +313:, +313:, +313:,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 7179 7168 +45155, 71;9 7194 +4515<,

Ccmnlc\oncihm +61<<, +6193, +518:, +7173, +61:4, +5186,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0 717 61:4 5186

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 6/,64 6/,17 6.,42 70,55 65,7/ 61,1

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 8183( 8173( +4514(, 8183( 8183( +4515(,

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, :/3:6 48/889 < 76/698 9/;54 <6

Bfimcha%hog\_l%i`%mb[l_m ;/974/3:4 4</446/8;; 43/:39 79/:75/57< :/:8</96; 444/75:

Nj_l[ncha%]b[la_m 313;( 313;( 313;( 313;( 313;( 313;(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ ;7147 ;8145 <:147 <615< <31;: <:163

Kiq_mn%mb[l_%jlc]_ ;3189 ::145 :51<9 ;;158 ;3177 :7143
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 +445, 5<4

Q_p_ho_ 8 9/387 6/458

Drj_hm_m 9 +45;, +:<,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +4, +5,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 3*703 1*.22

S[r[ncih : 0 +:,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 8/<58 # 6/36:

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 3*6/1 1*106

Ccmnlc\oncihm ; +8/<58, +6/376,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh '//0( 063

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh <9/8;8 79/854

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m ;;/694 :3/667

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +96/756, +57/359,

% # 57/<6; # 79/63;

Rqcha%jlc]_%[^domng_hn 548 4:8

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, +445, 5;8

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m 8/78< 6/5<9

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh /05*.63 74*363

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 457/4:7 <7/99:

;jggZci#VhhZih8

C_\nilm < 5/<76 5/95:

B[mb%[h^%\[he%\[f[h]_m 6;5 698

Sin[f%inb_l%[mm_nm # 6/658 # 5/<<5

LdiVa#VhhZih 45:/7<< <:/98<

D^VW^a^i^Zh8

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +466, +543,

Nnb_l%]l_^cnilm 43 +5;4, +;97,

Sin[f%inb_l%fc[\cfcnc_m # +747,# +4/3:7,

LdiVa#a^VW^a^i^Zh +747, +4/3:7,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh /05*.63 74*363
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m +446, 5<3

Nnb_l%]oll_h]s%a[chm2+fimm_m, 4 4

M_n%][jcn[f%a[chm2+fimm_m, '//0( 07/

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 9/356 6/443

A[he%chn_l_mn 64 48

Sin[f%l_p_ho_ 4*.32 1*/03

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 45; :<

/06 57

Sin[f%_rj_hm_m- /06 57

-Sb_%@BC%cm%l_mjihmc\f_%`il%j[sg_hn%i`%[ff%]b[la_m%[h^%_rj_hm_m%i`%nb_%`oh^%ion%i`%cnm%chp_mng_hn%g[h[a_g_hn%`__m%ch]fo^cha%[o^cn%`__m%[giohncha%ni%

�46/333%+ch]fo^cha%U@S,%+5357=%�46/333,1

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 0 :

Sin[f%]oll_hn%n[r[ncih + 5

\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 3*703 1*.22

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 4/4;8 93<

D"_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m +4/4;8, +93<,

Np_lm_[m%n[r[ncih 0 :

Boll_hn%n[r%]b[la_2+]l_^cn, + 5

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

%Sb_%`oh^%cm%[h%chn_l_mn%^cmnlc\oncha%`oh^%oh^_l%Biljil[ncih%S[r%@]n%533<%[h^%[m%chn_l_mn%^cmnlc\oncihm%[l_%^_^o]nc\f_%qb_h%][f]of[ncha%nb_%fc[\cfcns/%nb_%]ilji0

l[ncih%n[r%]b[la_%qcff%omo[ffs%\_%l_^o]_^%ni%hcf/%_r]_jn%qb_l_%nb_l_%[l_%_rj_hm_m%qbc]b%[l_%hin%^_^o]nc\f_1
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Notes to the Financial Statements

6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

H#9XXjbjaVi^dc#K]VgZh

Ech[f 6/736 6/33;

H#AcXdbZ#K]VgZh

Ech[f 85 59

Hhn_lcg 43; 79

K#AcXdbZ#K]VgZh

Ech[f ;4 4;7

Hhn_lcg 5:3 55;

K#9XXjbjaVi^dc#K]VgZh

Ech[f 5/389 5;;

3*75. 1*56.

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 4/583 5;8

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +4/5<8, +4/355,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 3*703 1*.21

AciZgZhi-di]Zg

Hhn_l_mn 4 5

Sin[f%$h[h]_%]imnm 3*704 1*.23

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 8/<58 6/36:

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Hhp_mng_hn%g[h[a_g_hn%`__m 0 9

3*703 1*.21

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 5;9 :;;

@]]lo_^%l_p_ho_ 5/98: 4/;6<

Sin[f%^_\nilm 0*721 0*405

/. Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 5:4 56

@]]lo_^%_rj_hm_m 43 ;

Ool]b[m_m%[q[cncha%m_nnf_g_hn 0 ;66

Sin[f%inb_l%]l_^cnilm 06/ 642

// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

TJ%Oioh^ 457/4:7 6;5 5/85< 45:/3;8

LdiVa /02*/52 160 0*307 /05*.63
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07-.0-02 r&... r&... r&... r&...

TJ%Oioh^ <7/99: 698 4/886 <9/8;8

LdiVa 72*445 143 /*331 74*363

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_%chn_l_mn%l[n_%lcme%jli$f_%i`%nb_%`oh^*m%$h[h]c[f%[mm_nm%q[m=

;jggZcXn >adVi^c\#gViZ#[^cVcX^Va#VhhZih >^mZY#gViZ#[^cVcX^Va#VhhZih
>^cVcX^Va#VhhZih#dc#l]^X]#cd#

^ciZgZhi#^h#eV^Y LdiVa#VhhZih

06-.0-03 r&... r&... r&... r&...

TJ%Oioh^ 8<5 456/<9; 5/<6< 45:/7<<

LdiVa 370 /01*746 0*717 /05*277

07-.0-02 r&... r&... r&... r&...

TJ%Oioh^ 698 <7/693 5/<67 <:/98<

LdiVa 143 72*14. 0*712 75*437

Sb_%chn_l_mn%l[n_%lcme%jli$f_%i`%nb_%`oh^*m%$h[h]c[f%fc[\cfcnc_m%q[m=

;jggZcXn
>adVi^c\#gViZ#[^cVcX^Va#

a^VW^a^i^Zh >^mZY#gViZ#[^cVcX^Va#a^VW^a^i^Zh
>^cVcX^Va#a^VW^a^i^Zh#dc#l]^X]#

cd#^ciZgZhi#^h#eV^YU LdiVa#a^VW^a^i^ZhU

06-.0-03 r&... r&... r&... r&...

TJ%Oioh^ 0 0 45:/7<< 45:/7<<

LdiVa + + /05*277 /05*277

07-.0-02 r&... r&... r&... r&...

TJ%Oioh^ 0 0 <:/98< <:/98<

LdiVa + + 75*437 75*437

Z%Hh]fo^_m%�45:/3;8/333%ch%l_mj_]n%i`%nb_%`oh^*m%fc[\cfcns%ni%l_^__g%[ff%mb[l_m%+5357=%�<9/8;8/333,1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%3133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%3133(,1

AciZgZhi#gViZ#g^h`

@%lcm_%il%`[ff%i`%4(%ch%afi\[f%chn_l_mn%l[n_m%cm%fce_fs%ni%l_mofn%ch%[%81;7(%`[ff%il%lcm_%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%9136(,1

;gZY^i#g^h`

@m%[n%nb_%s_[l%_h^%3133(%+5357=%3133(,%i`%nb_%`oh^*m%g[le_n%p[fo_%q[m%chp_mn_^%ch%m_]olcnc_m%l[n_^%[m%\_fiq%chp_mng_hn%al[^_/%[^^cncih[ffs%4187(%+5357=%

414;(,%i`%nb_%`oh^*m%g[le_n%p[fo_%q[m%chp_mn_^%chni%m_]olcnc_m%`il%qbc]b%hi%l[ncha%q[m%[p[cf[\f_%[n%nb_%s_[l%_h^1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Aih^ 436/344 0 0 0 0

Sin[f /.1*.// + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /.1*.//

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Aih^ :5/433 0 0 0 0

Biljil[n_%[]ncihm 5/399 0 0 0 0

Sin[f 52*/44 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 52*/44

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3133%(

%

3133%(

%
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07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Aih^ :6/669 0 0 0 0

Biljil[n_%[]ncihm 436 0 0 0 0

Sin[f 51*217 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 51*217

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Aih^ 56/954 0 0 0 0

Biljil[n_%[]ncihm <:8 0 0 0 0

Sin[f 02*374 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 02*374

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3133%(

%

3133%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%315:(%+5357=%3179(,1

/1 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 0 0 0 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 457/4:7 0 <7/99: 0

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

/02*/52 + 72*445 +

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_!_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

/2 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

O%@]]ogof[ncih%Rb[l_m ;6/398/;6< 55/:;;/:;8 +59/9:5/9:4, :</4;4/<86

O%Hh]ig_%Rb[l_m 5/;:5/;3: 6/;65/<8: +4/5:3/49:, 8/768/8<:

R%@]]ogof[ncih%Rb[l_m :/:8</96; 9;/4:7/445 +5</4<4/834, 79/:75/57<

R%Hh]ig_%Rb[l_m 4</446/8;; 8/;9</<97 +49/675/7;4, ;/974/3:4

/3 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�43/333%+5357=%�;/333,%[l_%ch]fo^_^%

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%431

/4 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%`iol%mb[l_%]f[mm_m>%O%@]]ogof[ncih%Rb[l_m/%O%Hh]ig_%Rb[l_m/%R%Hh]ig_%Rb[l_m%[h^%R%@]]ogof[ncih%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%

ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

O%@]]ogof[ncih%Rb[l_m%=%3145(

O%Hh]ig_%Rb[l_m%=%3145(

R%Hh]ig_%Rb[l_m%=%313;(

R%@]]ogof[ncih%Rb[l_m%=%313;(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/5 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

O%@]]ogof[ncih%Rb[l_m <416: <4167% +3136,

O%Hh]ig_%Rb[l_m :<139 :<136% +3137,

R%Hh]ig_%Rb[l_m ;41;9 ;41;6% +3137,

R%@]]ogof[ncih%Rb[l_m <51:: <51:8% +3135,
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

H#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#3#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 715<:9 0 715<:9 61954:

Flioj%5 6133:< 415;<: 715<:9 61954:

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/6#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-03

9bdjci#

Y^hig^WjiZY#

/6-.2-02

Flioj%4 31<8;4 0 31<8;4 31<388

Flioj%5 31884; 317396 31<8;4 31<388

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%48%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%49%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%4:%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%48%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%64%L[s%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%49%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5357%ni%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%4:%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5357%ni%63%Mip_g\_l%53571

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%48 31<7;; 0 31<7;; 31:59:

Ccmnlc\oncih%Mi1%49 31<997 0 31<997 31;87<

Ccmnlc\oncih%Mi1%4: 31<8<4 0 31<8<4 31;<36

Flioj%5

Ccmnlc\oncih%Mi1%48 318;57 316997 31<7;; 31:59:

Ccmnlc\oncih%Mi1%49 319;69 315;5; 31<997 31;87<

Ccmnlc\oncih%Mi1%4: 31597; 319<76 31<8<4 31;<36

xxx xxx xxx xxx xxx

K#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/1#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-03

9bdjci#

Y^hig^WjiZY#

/6-.2-02

Flioj%4 31<6:8 0 31<6:8 31<957

Flioj%5 316:33 3189:8 31<6:8 31<957

xxx xxx xxx xxx xxx
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K#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%43%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%44%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%45%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%43%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%64%L[s%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%44%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5357%ni%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%45%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5357%ni%63%Mip_g\_l%53571

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%43 4133:6 0 4133:6 31:::9

Ccmnlc\oncih%Mi1%44 413587 0 413587 31<3<:

Ccmnlc\oncih%Mi1%45 4134:5 0 4134:5 31<78;

Flioj%5

Ccmnlc\oncih%Mi1%43 317837 31889< 4133:6 31:::9

Ccmnlc\oncih%Mi1%44 319::: 3167:: 413587 31<3<:

Ccmnlc\oncih%Mi1%45 319<:7 3164<; 4134:5 31<78;

xxx xxx xxx xxx xxx

K#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#2#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 716<;< 0 716<;< 61:3;<

Flioj%5 51;79< 418853 716<;< 61:3;<

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_%`oh^%[cgm%ni%nl[]e%nb_%j_l`ilg[h]_%i`%nb_%ESRD%@ff0Rb[l_%Lc^0^[s%+Flimm%

Sin[f%Q_nolh,%Hh^_r%+\_`il_%`__m%[h^%_rj_hm_m%[l_%[jjfc_^,%nb_l_\s%m__echa%

ni% ch]l_[m_%nb_%p[fo_%i`%siol% chp_mng_hn%ip_l%[%j_lci^%i`%8%s_[lm%il%gil_1%

Sb_%Lc^0^[s%+Flimm%Sin[f%Q_nolh,%ch^_r%cm%[%]omnigcm_^%p[lc[hn%^_mcah_^%[h^%

g[chn[ch_^%\s%ESRD/%̀ il%[fcahg_hn%qcnb%nbcm%Eoh^{m%TJ%gc^0^[s%p[fo[ncih%jichn1%

Sb_%j_l`ilg[h]_%i`%nb_%Eoh^%cm%ohfce_fs%ni%nl[]e%nb_%j_l`ilg[h]_%i`%nb_%ch^_r%

jl_]cm_fs1% Dr[gjf_m%i`% nl[]echa%^c"_l_h]_%[l_%_rjf[ch_^% ch% nb_%Olimj_]nom%

Min_m%\_fiq%[h^%nb_%JHHC1

Sb_% `oh^% om_m% [h% zch^_r% nl[]echa{% +[fmi% ehiqh% [m% zj[mmcp_{,% chp_mng_hn%

g[h[a_g_hn%[jjli[]b%qb_l_\s%cn%[cgm%ni%l_jfc][n_%nb_%]igjimcncih%i`%nb_%

ch^_r1% Giq_p_l/% `il% jl[]nc][f% l_[mihm% [h^2il% ni% l_^o]_% nb_% ^_[fcha% ]imnm%

i`% nb_%Eoh^/% cn%g[s%hin%chp_mn% ch%_p_ls%]igj[hs%mb[l_%ch%nb_%ch^_r%il%[n%cnm%

q_cabncha%qcnbch%nb_%ch^_r1

@m%q_ff%[m%chp_mncha%̂ cl_]nfs%ch%]igj[hs%mb[l_m/%nb_%Eoh^%qcff%[]bc_p_%_rjimol_%

ch^cl_]nfs% nblioab% nb_%om_%i`%^_lcp[ncp_m% `il%_#]c_hn%jiln`ifci%g[h[a_g_hn%

joljim_m/%`il%_r[gjf_/%[n%nb_%ncg_%i`%][mb%ch!iqm%ni%l_g[ch%`offs%chp_mn_^%il%

ni%l_^o]_%nl[hm[]ncih%]imnm1%Hh%il^_l%ni%g[h[a_%nb_%][mb%jimcncih/%nb_%Eoh^%

g[s%chp_mn%ch%]iff_]ncp_%chp_mng_hn%m]b_g_m%+mo]b%[m%fckoc^cns%Eoh^m,/%ch]fo^cha%

nbim_%g[h[a_^%\s%Ec^_fcns/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm1

Performance and Portfolio Activity
Sb_% `oh^% a_h_l[n_^% jimcncp_% l_nolhm% ip_l% nb_% l_pc_q% j_lci^1% TJ% _kocnc_m%

j_l`ilg_^%mnlihafs%ch%5357%[h^%]ihncho_^%nb_cl%[^p[h]_%chni%5358/%ip_l]igcha%

mj_ffm%i`%pif[ncfcns%qbcf_%l_g[chcha%m_hmcncp_%ni%ch![ncih/%chn_l_mn%l[n_%^sh[gc]m%

[h^%TR%Ol_mc^_hn%Cih[f^%Slogj{m%n[lc"%jifc]c_m1%Sb_%j_lci^%ain%i"%ni%[%mnliha%

mn[ln% [m% ]_hnl[f% \[hem% mcah[ff_^% nb[n% chn_l_mn% l[n_m%q_l_%[jjli[]bcha% nb_cl%

j_[e/%qcnb%ch![ncih%ch%nb_%TJ%al[^o[ffs%gipcha%]fim_l%ni%nb_%AiD*m%5(%n[la_n/%

^lcpcha%nb_%ESRD%@ff0Rb[l_%ni%l_]il^%bcabm%\s%L[s1%Hh%[%hin[\f_%mbc`n/%nb_%AiD%

ch%Iofs%l_^o]_^%cnm%jifc]s%l[n_%\s%58%\jm%ni%813(/%cnm%$lmn%l[n_%]on%ch%ip_l%`iol%

s_[lm1%Oifcnc][f%^_p_fijg_hnm%[fmi%][g_%ni%nb_%`il_%qcnb%nb_%]ih]fomcih%i`%nb_%

TJ%_f_]ncih/%qbc]b%_h^_^%ch%[%qc^_fs%[hnc]cj[n_^%K[\iol%g[dilcns/%nbioab%nbcm%

b[^%fcnnf_%cgg_^c[n_%cgj[]n%ih%m_hncg_hn1%N]ni\_l{m%\o^a_n%[hhioh]_g_hn/%

qbcf_%b[pcha%[%fcgcn_^%^cl_]n%_"_]n%ih%_kocnc_m/%ch!o_h]_^%nb_%TJ%aip_lhg_hn%

\ih^%g[le_n%[m%jf[hm% `il%[^^cncih[f%\illiqcha%q_l_%ohp_cf_^1%L_[hqbcf_/%

nb_%AiD%]ihncho_^%cnm%_[mcha%]s]f_%qcnb%`olnb_l%58%\jm%]onm%ch%Mip_g\_l%[h^%

E_\lo[ls/%l_mj_]ncp_fs1

@m%[%|j[mmcp_}%il%|ch^_r%nl[]e_l}%`oh^/%nb_%l_nolhm%i`%nb_%`oh^%[h^%nb_%ch^_r%

mbiof^%\_%mcgcf[l%ip_l%ncg_%\_`il_%]imnm1%Sb_%`oh^%cm%jlc]_^%[n%gc^^[s/%qbcf_%

nb_%ESRD%@ff%Rb[l_%SQ%ch^_r%cm%][f]of[n_^%omcha%]fimcha%g[le_n%jlc]_m1%Vbcf_%

nb_l_%cm%[%]igj[l[\f_%hiih%jlc]_%ch%nb_%`ilg%i`%nb_%ESRD%@ff%Rb[l_%Lc^^[s%

SQ%ch^_r/%Ec^_fcns%Hhn_lh[ncih[f{m%mqcha%jlc]cha%jifc]s%][h%][om_%^c"_l_h]_m%ch%

nb_%`oh^{m%j_l`ilg[h]_%p_lmom%nbcm%gc^^[s%ch^_r1%Sb_l_\s/%ch%il^_l%ni%[ffiq%[%

g_[hcha`of%]igj[lcmih%i`%nl[]echa%^c"_l_h]_/%q_%b[p_%l_p[fo_^%nb_%jlcg[ls%

O%[]]ogof[ncih%mb[l_m%omcha%]igj[hs%mb[l_%jlc]_m%nb[n%g[e_%oj%nb_%ch^_r%

[n%g[le_n%]fim_1%Sb_%l_p[fo_^%O%[]]ogof[ncih%mb[l_m%l_nolh_^%4;155(%[a[chmn%

nb_%ch^_r% l_nolhm%i`%4;16:(%ip_l% nb_%j_lci^1%Sb_%^c"_l_h]_% ch%j_l`ilg[h]_%

]ihmc^_lm% nb_% _"_]n% i`% `[]nilm% mo]b% [m% [hho[f% ihaicha% ]b[la_m% +3139(,/%

n[r[ncih%[h^%nl[hm[]ncih%]imnm1

Of_[m_% hin_/% nb_% `oh^{m% ][mb% jimcncih/% [fihamc^_% chp_mng_hn% i`% ][mb% chni%

[% fckoc^cns% `oh^% `il% ^cp_lmc$][ncih/% ^i_m% hin% g_[h% nb[n% nb_% `oh^% cm% oh^_l%

_rjim_^% ni% nb_% ch^_r/% [m%[hs% ][mb% cm% nsjc][ffs% _kocncm_^% qcnb% _kocns% ch^_r%

`onol_m%]ihnl[]nm1% Sbcm%b_fjm% ni%_#]c_hnfs%g[h[a_%][mb!iqm% ch% nb_% `oh^%[n%

l_^o]_^% ]imnm1% Vb_h% n[echa% chni% []]iohn% nb_% _rjimol_% []bc_p_^% \s% nb_m_%

`onol_m%]ihnl[]nm/%nb_%`oh^{m%m_]nil%[h^%bif^cham%q_cabnm%gil_%]fim_fs%g[n]b%

nb_%ch^_r1

Outlook
C_mjcn_% nb_% cgjlip_^% j_l`ilg[h]_% i`% TJ% _kocnc_m% ip_l% l_]_hn% s_[lm/% nb_s%

mncff%[jj_[l%]b_[j%l_f[ncp_%ni%inb_l%g[le_nm%[h^%[l_%l_[mih[\fs%p[fo_^%ih%

[h%[\mifon_%\[mcm1%Sb_%TJ%g[le_n%qcnb%cnm%bcab%^cpc^_h^m%[h^%fiq%p[fo[ncihm%

i"_lm%[%\_nn_l%jlimj_]ncp_% l_nolh% nb[h%g[hs%inb_l%[mm_n% ]f[mm_m/% ch]fo^cha%

afi\[f%_kocnc_m1

?ZdYZ#;Ve^iVa#EVcV\ZbZci

>jcY#EVcV\Zg

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 9

E%@]]ogof[ncih%Rb[l_m 9

O%@]]ogof[ncih%Rb[l_m 9

O%Hh]ig_%Rb[l_m 9

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%&lcme%`l__&%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Ec^_fcns%Hhn_lh[ncih[f{m%j[lnc[f%mqcha%jlc]cha%jifc]s%][h%][om_%^c"_l_h]_m%ch%

nb_%`oh^{m%j_l`ilg[h]_%p_lmom%nb_%ch^_r1
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Comparative Performance Table
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A Accumulation Shares F Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 466164 4651;6 4551:7 4/986133 4/976158 4/84719:

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 56188 31;: 43179 5<5163 43188 45<168

Nj_l[ncha%]b[la_m +3177, +316<, +316:, +31<4, +31;3, +31::,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 56144 317; 4313< 5<416< <1:8 45;18;

Ccmnlc\oncihm +7189, +7195, +7148, +9413<, +94163, +8813<,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 7189 7195 7148 9413< 94163 8813<

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /34,20 /11,1/ /10,61 /*722,17 /*431,.. /*421,03

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3145 3136 3143 3145 3136 3143

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 4:16( 317( ;15( 4:19( 319( ;18(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, :4/<<3 :5/64: 437/467 4/;53 4/7:4 ;/9<8

Bfimcha%hog\_l%i`%mb[l_m 79/356/9:8 87/57:/9:< :;/6<;/666 <6/949 ;;/<;; 85</49<

Nj_l[ncha%]b[la_m 3163( 3163( 3163( 3138( 3138( 3138(

Ccl_]n%nl[hm[]ncih%]imnm 313:( 3135( 313:( 313:( 3135( 313:(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ <41;; ;<187 <81<9 ;415< ;5154 <619:

Kiq_mn%mb[l_%jlc]_ ;91<8 :<15; :613: ::1;9 :7178 :316<

P Accumulation Shares P Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 49818: 49718: 4841:4 44<187 45617: 44:1<7

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 5<15; 4143 451<8 531<5 319: <1;6

Nj_l[ncha%]b[la_m +3144, +3143, +313<, +313;, +313:, +313:,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 5<14: 4133 451;9 531;7 3193 <1:9

Ccmnlc\oncihm +9143, +9145, +8183, +7168, +7186, +7156,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 9143 9145 8183 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /72,52 /43,35 /42,35 /14,.1 //7,32 /01,25

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3145 3136 3143 3145 3136 3143

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 4:19( 319( ;18( 4:17( 318( ;16(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 6/589/83: 5/988/<64 5/<9</779 84</:<4 6::/378 698/<93

Bfimcha%hog\_l%i`%mb[l_m 4/9:5/5:5/3<9 4/937/473/585 4/;37/688/3<5 6;5/453/473 648/74;/673 5<9/6<</553

Nj_l[ncha%]b[la_m 3139( 3139( 3139( 3139( 3139( 3139(

Ccl_]n%nl[hm[]ncih%]imnm 313:( 3135( 313:( 313:( 3135( 313:(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 4<71;3 49:153 4991;3 4691;3 4571:3 4581;3

Kiq_mn%mb[l_%jlc]_ 4981:3 486183 4731:3 44<193 446163 4391;3
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 773/8;8 +446/739,

Q_p_ho_ 8 459/397 458/7;:

Drj_hm_m 9 +5/5;:, +5/3:8,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +4/946, +;:8,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /00*/42 /00*315

S[r[ncih : +4;4, +5;3,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 454/<;6 # 455/58:

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 340*346 6*63/

Ccmnlc\oncihm ; +44:/74:, +453/5:3,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 223*/3/ '///*2/7(

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 6/439/:97 6/77;/568

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 7::/747 4;7/<:;

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +5;7/93:, +849/598,

% # 4<5/;3: # +664/5;:,

Rqcha%jlc]_%[^domng_hn 4/548 77:

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 778/484 +444/74<,

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m %%%%%%%%%%%%%%%%%%%%%; 437/4:4 433/:;;

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 1*63.*/.6 1*/.4*542

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 6/;63/:79 6/3;:/737

;jggZci#VhhZih8

C_\nilm < 4;/8:< 49/<<6

B[mb%[h^%\[he%\[f[h]_m 43 6/;<3 7/;53

Sin[f%inb_l%[mm_nm # 55/79< # 54/;46

LdiVa#VhhZih 6/;86/548 6/43</54:

D^VW^a^i^Zh8

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +5/:7<, +5/455,

Nnb_l%]l_^cnilm 44 +68;, +664,

Sin[f%inb_l%fc[\cfcnc_m # +6/43:,# +5/786,

LdiVa#a^VW^a^i^Zh +6/43:, +5/786,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 1*63.*/.6 1*/.4*542
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 765/6:< +447/656,

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm ;/39; 97;

Nnb_l%]oll_h]s%a[chm2+fimm_m, 46; 59<

M_n%][jcn[f%a[chm2+fimm_m, 22.*363 '//1*2.4(

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 4/684 <53

Hhn_l_mn%^cmnlc\oncihm 5: 69

TJ%^cpc^_h^m 443/457 439/;66

TJ%jlij_lns%ch]ig_%^cmnlc\oncihm 5/46< 5/575

TJ%m]lcj%^cpc^_h^m 7/335 4/7:9

TJ%jlij_lns%ch]ig_%m]lcj%^cpc^_h^m 888 85:

Np_lm_[m%^cpc^_h^m :/8:8 45/64<

Np_lm_[m%jlij_lns%ch]ig_%^cmnlc\oncihm 86 74

A[he%chn_l_mn 569 5:4

S[r[\f_%chn_l_mn 5 9

Np_lm_[m%^cpc^_h^%^cmnlc\oncihm 0 ;49

Sin[f%l_p_ho_ /04*.42 /03*265

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m- 5/5;: 5/3:8

0*065 0*.53

Sin[f%_rj_hm_m 0*065 0*.53

-Sb_%@BC%cm%l_mjihmc\f_%`il%j[sg_hn%i`%[ff%]b[la_m%[h^%_rj_hm_m%i`%nb_%`oh^%ion%i`%cnm%chp_mng_hn%g[h[a_g_hn%`__m%ch]fo^cha%[o^cn%`__m%[giohncha%ni%

�44/333%+ch]fo^cha%U@S,%+5357=%�43/333,1

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

TJ%]iljil[ncih%n[r 44< 573

Np_lm_[m%n[r[ncih ;< 95

Cio\f_%n[r[ncih%l_fc_` +5:, +55,

Sin[f%]oll_hn%n[r[ncih /6/ 06.

\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /00*/42 /00*315

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 57/766 57/83:

D"_]nm%i`=
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Cio\f_%n[r[ncih%l_fc_` +5:, +55,

Np_lm_[m%n[r[ncih ;< 95

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +57/647, +57/59:,

Boll_hn%n[r%]b[la_2+]l_^cn, /6/ 06.

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#9XXjbjaVi^dc#K]VgZh

Ech[f 5/3<: 5/83;

>#9XXjbjaVi^dc#K]VgZh

Ech[f 8: 88

H#9XXjbjaVi^dc#K]VgZh

Ech[f 435/34: <;/558

H#AcXdbZ#K]VgZh

Ech[f 5/:7< 5/455

Hhn_lcg 45/757 44/9;:

//7*122 //2*375

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 7/<68 ;/<46

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +9/;95, +6/573,

M_n%^cmnlc\oncihm%`il%nb_%s_[l //5*2/5 /0.*05.

AciZgZhi-di]Zg

Hhn_l_mn 8 ;

C_lcp[ncp_%_rj_hm_ 4/93; ;9:

/*4/1 653

Sin[f%$h[h]_%]imnm //7*.1. /0/*/23

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 454/<;6 455/58:

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

TJ%m]lcj%^cpc^_h^m +7/335, +4/7:9,

TJ%Olij_lns%Hh]ig_%m]lcj%^cpc^_h^m +888, +85:,

Dko[fcm[ncih%ih%]ihp_lmcihm +43, 46

Q_p_ho_%\2` 5 4

Q_p_ho_%]2` +4, +5,

//5*2/5 /0.*044

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 6/343 5/8:<

R[f_m%[q[cncha%m_nnf_g_hn 85 59

@]]lo_^%l_p_ho_ 48/33< 47/33<

TJ%]iljil[ncih%n[r%l_]ip_l[\f_ 4;9 8;

TJ%ch]ig_%n[r%l_]ip_l[\f_ :6 :7

Np_lm_[m%n[r%l_]ip_l[\f_ 57< 57:

Sin[f%^_\nilm /6*357 /4*771

/. ;Vh]#VcY#WVc`#WVaVcXZh
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06-.0-03 07-.0-02

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm 4/99: 5/743

B[mb%[h^%\[he%\[f[h]_m 5/556 5/743

Sin[f%][mb%[h^%\[he%\[f[h]_m 1*67. 2*60.

// Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 49< 4:3

@]]lo_^%_rj_hm_m 4;< 494

Sin[f%inb_l%]l_^cnilm 136 11/

/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 0 6 0 6

B[h[^c[h%Ciff[l 0 76 0 76

Rqcmm%El[h] 0 : 0 :

Doli 0 478 0 478

TJ%Oioh^ 6/;63/:79 6/9<5 48/7:5 6/;7</<43

LdiVa 1*61.*524 1*67. /3*250 1*63.*/.6

07-.0-02 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 0 6 0 6

B[h[^c[h%Ciff[l 0 76 0 76

Rqcmm%El[h] 0 9 0 9

Doli 0 676 0 676

TJ%Oioh^ 6/3;:/737 6/75; 47/873 6/438/6:5

TR%Ciff[l 0 <<: 0 <<:

LdiVa 1*.65*2.2 2*60. /2*32. 1*/.4*542

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%3133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%3133(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5357=%m[g_,1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih
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06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 7;:/:35 7: 3134 5/539 3178

Lono[f%Eoh^ 5:/9;; 6 3134 43: 316<

Biljil[n_%[]ncihm 44/887 0 0 0 0

Sin[f 304*722 3. 0*1/1

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 307*1.5

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 486/<<; 9 0 0 0

Lono[f%Eoh^ ;/:69 0 0 0 0

Biljil[n_%[]ncihm 63/:95 0 0 0 0

Sin[f /71*274 4 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /71*27.

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3133%(

%

313:%(

%

07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 44;/<57 < 3134 893 317:

Lono[f%Eoh^ ;/345 0 0 5; 3168

Biljil[n_%[]ncihm 8/:36 0 0 0 0

Sin[f /10*417 7 366

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /11*014

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 693/6<< 74 3134 5 0

Lono[f%Eoh^ 4</;<: 5 3134 0 0

Biljil[n_%[]ncihm 53/74; 0 0 0 0

Sin[f 2..*5/2 21 0

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 2..*447

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3133%(

%

3135%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3145(%+5357=%3143(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 6/;48/43< 0 6/34;/788 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 48/6:6 0 9;/84< 0

K_p_f%6=%Thi\m_lp[\f_%^[n[-- 597 0 763 0

1*61.*524 + 1*.65*2.2 +

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_!_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1
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--Hn%cm%nb_%l_mjihmc\cfcns%i`%nb_%E[cl%U[fo_%Biggcnn__%+EUB,%ni%_hmol_%jlc]cha%miol]_m%[h^%g_nbi^ifiac_m%om_^%ni%p[fo_%m_]olcnc_m%[l_%[jjlijlc[n_%[m%

^_f_a[n_^%\s%nb_%@BC1%Hhp_mng_hnm%]f[mmc$_^%[m%omcha%chjonm%nb[n%[l_%hin%\[m_^%ih%i\m_lp[\f_%g[le_n%^[n[%]igjlcm_%`[cl%p[fo_%[^domn_^%m_]olcnc_m%[h^%

mchaf_%miol]_^%\ih^m1%Hh%m__echa%ni%p[fo_%mo]b%m_]olcnc_m%qb_l_%hi%fckoc^%g[le_n%_rcmnm/%nb_%EUB%qcff%a[nb_l%p[fo[ncih%l_f[n_^%ch`ilg[ncih%`lig%gofncjf_%

chn_lh[f%[h^%_rn_lh[f%miol]_m1%Sb_m_%miol]_m%ch]fo^_%bcmnilc]%nl[^cha%[h^%jlc]cha%ch`ilg[ncih%+ch]fo^cha%al_s%g[le_n%nl[^_m,%[h^%nb_%pc_qm%i`%chn_lh[f%m_]olcns%

[h[fsmnm1%Hhn_lh[f%m_]olcns%[h[fsmnm%b[p_%[]]_mm%ni%[%l[ha_%i`%g[n_lc[f%ch]fo^cha/%]igj[hs%mj_]c$]%h_qm%[h^%_[lhcham/%][mb%!iq%`il_][mnm/%p[fo[ncihm%i`%

nb_%oh^_lfscha%jiln`ifci%]igj[hs%[h^%]igj_ncnil%]igj[hs%p[fo[ncihm%qcnbch%l_f[n_^%ch^omnlc_m%[h^%m_]nilm%ni%^_n_lgch_%[%p[fo[ncih%l_]igg_h^[ncih%`il%

_[]b%ohfcmn_^%m_]olcns1%Sb_%EUB%b[m%nb_%[\cfcns%ni%[jjfs%^cm]iohnm%ni%m_]olcns%p[fo[ncihm1%L[h[a_g_hn%^_n_lgch_m%nb_%^cm]iohn%\[m_^%ih%cnm%do^a_g_hn/%[`n_l%

]ihmc^_lcha%g[le_n%fckoc^cns%]ih^cncihm%[h^%]igj[hs%mj_]c$]%`[]nilm%mo]b%[m%nb_%^_p_fijg_hn%mn[a_%i`%nb_%jiln`ifci%]igj[hs1%F_h_l[ffs%`il%`[cl%p[fo_^%

m_]olcnc_m%[h^%mchaf_%miol]_%\ih^m%qb_l_%nb_l_%cm%hi%jlc]_%miol]_%`lig%[h%[]ncp_%g[le_n/%nb_%EUB%b[m%[jjfc_^%do^a_g_hn%ch%^_n_lgchcha%nb_%`[cl%p[fo_1%Sbcm%

`[cl%p[fo_%cm%_mn[\fcmb_^%\s%omcha%g_[mol_m%mo]b%[m>%momj_h^_^%m_]olcnc_m%qb_l_%nb_%f[mn%nl[^_^%jlc]_%cm%om_^%il%nb_%jlc]_%i`%[%l_]_hn%nl[hm[]ncih%g[^_%\s%

g[h[a_g_hn%il%[%nbcl^%j[lns%qbc]b%qcff%[fmi%`[]nil%ch%[%^cm]iohn%qb_l_%h_a[ncp_%h_qm%b[m%\__h%i\m_lp_^1%F_h_l[ffs%ohfcmn_^%m_]olcnc_m%[l_%p[fo_^%[n%]imn/%

[%nl[^_%_r_]on_^%\s%[hinb_l%Ec^_fcns%Eoh^/%al_s%g[le_n%nl[^_m%il%[n%[%hcf%p[fo_%qb_l_%]igj[hc_m%b[p_%aih_%chni%fckoc^[ncih/%[^gchcmnl[ncih%il%[l_%^__g_^%

qilnbf_mm1%Rchaf_%miol]_^%\lie_l%jlc]_m%om_%^[n[%l_]_cp_^%`lig%[%mchaf_%jlc]cha%p_h^il%[h^%mn[f_%jlc]_m%om_%nb_%gimn%l_]_hn%\lie_l%koin_%[p[cf[\f_1%Sb_%

p[fo[ncih%[jjli[]b_m%om_^%\s%EHK%[l_%`offs%nl[hmj[l_hn%[h^%[cg%ni%\_%]ihmcmn_hn%qcnb%ch^omnls%mn[h^[l^m%[h^%\_mn%jl[]nc]_%jlch]cjf_m/%ch]fo^cha%aoc^[h]_%

`lig%nb_%HODU%+Hhn_lh[ncih[f%Olcp[n_%Dkocns%[h^%U_hnol_%B[jcn[f,%U[fo[ncih%Foc^_fch_m/%Hhn_lh[ncih[f%Nla[hct[ncih%i`%R_]olcnc_m%Biggcmmcihm%+HNRBN,%p[fo[0

ncih%jlch]cjf_m%[h^%nb_%l_kocl_^%[]]iohncha%mn[h^[l^m1%Eil%`olnb_l%^_n[cf%ih%nb_%\[mcm%i`%p[fo[ncih%i`%chp_mng_hnm%jf_[m_%l_`_l%ni%hin_%4b,%i`%nb_%[]]iohncha%

jifc]c_m%m_]ncih1

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

@%@]]ogof[ncih%Rb[l_m 87/57:/9:< ;48/939 +</346/656, +59/5;:, 79/356/9:8

E%@]]ogof[ncih%Rb[l_m ;;/<;; 43/87< +8/<54, 0 <6/949

O%@]]ogof[ncih%Rb[l_m 4/937/473/585 4;:/43</:;7 +44;/:76/::;, +567/495, 4/9:5/5:5/3<9

O%Hh]ig_%Rb[l_m 648/74;/673 445/95:/549 +79/5;:/438, 694/9;< 6;5/453/473

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�4;</333%+5357=%�494/333,%[l_%ch]fo^_^%

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-03

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 55: 0 0 4/99: 4/;<7

Sin[f + + 005 + + /*445 /*672

07-.0-02

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 5<9 0 0 5/743 5/:39

Sin[f + + 074 + + 0*2/. 0*5.4

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%`iol%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m/%E%@]]ogof[ncih%Rb[l_m/%O%@]]ogof[ncih%Rb[l_m%[h^%O%Hh]ig_%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%

]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%3163(

E%@]]ogof[ncih%Rb[l_m%=%3138(

O%@]]ogof[ncih%Rb[l_m%=%3139(

O%Hh]ig_%Rb[l_m%=%3139(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

@%@]]ogof[ncih%Rb[l_m 489175 48<148% 41:8%

E%@]]ogof[ncih%Rb[l_m 4/<7716< 4/<:<163% 41;3%

O%@]]ogof[ncih%Rb[l_m 4<71:7 4<;155% 41:<%

O%Hh]ig_%Rb[l_m 469136 46;17:% 41:<%
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Distribution Statement

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

9#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#1/#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 7188:5 0 7188:5 719573

Flioj%5 514996 516<3< 7188:5 719573

xxx xxx xxx xxx xxx

>#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#//#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 9413;<: 0 9413;<: 941633;

Flioj%5 5317:;3 731944: 9413;<: 941633;

xxx xxx xxx xxx xxx

H#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#//#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 914338 0 914338 914565

Flioj%5 519;<5 617446 914338 914565

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#21#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-03

9bdjci#

Y^hig^WjiZY#

/6-.2-02

Flioj%4 31:4<7 0 31:4<7 319:5;

Flioj%5 318355 3154:5 31:4<7 319:5;

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%73%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%74%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%75%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%73%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%64%L[s%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%74%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5357%ni%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%75%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5357%ni%63%Mip_g\_l%53571

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%73 41:;3; 0 41:;3; 418<83

Ccmnlc\oncih%Mi1%74 413:4< 0 413:4< 4177:3

Ccmnlc\oncih%Mi1%75 31:;36 0 31:;36 31;49<

Flioj%5

Ccmnlc\oncih%Mi1%73 31<;35 31;339 41:;3; 418<83

Ccmnlc\oncih%Mi1%74 319957 3173<8 413:4< 4177:3

Ccmnlc\oncih%Mi1%75 317;95 315<74 31:;36 31;49<

xxx xxx xxx xxx xxx



>^YZa^in#AcYZm#MC#?^ai#>jcY

53<53<

Fund Manager’s Review

Investment Objective and Policy
Sb_% `oh^%[cgm% ni% nl[]e% nb_%j_l`ilg[h]_%i`% nb_% ESRD%@]no[lc_m%TJ%Fcfnm%@ff%

Rni]em%Hh^_r%qcnb%gc^0^[s%p[fo[ncih%+\_`il_%`__m%[h^%_rj_hm_m%[l_%[jjfc_^,%

nb_l_\s%m__echa% ni% ch]l_[m_% nb_%p[fo_%i`% siol% chp_mng_hn% ip_l%[%j_lci^%i`%

8%s_[lm%il%gil_1%Sb_%gc^0^[s% ch^_r%cm%[%]omnigcm_^%p[lc[hn%^_mcah_^%[h^%

g[chn[ch_^%\s%ESRD% Hhn_lh[ncih[f%Kcgcn_^/% `il%[fcahg_hn%qcnb% nbcm%Eoh^{m%TJ%

gc^0^[s% p[fo[ncih% jichn1% Sb_% j_l`ilg[h]_% i`% nb_% Eoh^% cm% ohfce_fs% ni% nl[]e%

nb_%j_l`ilg[h]_%i`%nb_%ch^_r%jl_]cm_fs1%Dr[gjf_m%i`%nl[]echa%^c"_l_h]_%[l_%

_rjf[ch_^%ch%nb_%Olimj_]nom%Min_m%\_fiq%[h^%nb_%JHHC1

Sb_% `oh^% om_m% [h% zch^_r% nl[]echa{% +[fmi% ehiqh% [m% zj[mmcp_{,% chp_mng_hn%

g[h[a_g_hn%[jjli[]b%qb_l_\s%cn%[cgm%ni%l_jfc][n_%nb_%]igjimcncih%i`%nb_%

ch^_r1%Giq_p_l/%`il%jl[]nc][f%l_[mihm%[h^2il%ni%l_^o]_%nb_%^_[fcha%]imnm%i`%

nb_%Eoh^/% cn%g[s%hin% chp_mn%ch%_p_ls%m_]olcns% ch%nb_%ch^_r%il%[n% cnm%q_cabncha%

qcnbch%nb_%ch^_r1

@m% q_ff% [m% chp_mncha% ^cl_]nfs% ch% TJ% Fcfnm/% nb_% Eoh^% g[s% []bc_p_% _rjimol_%

ch^cl_]nfs% nblioab% nb_%om_%i`%^_lcp[ncp_m% `il%_#]c_hn%jiln`ifci%g[h[a_g_hn%

joljim_m/%`il%_r[gjf_/%[n%nb_%ncg_%i`%][mb%ch!iqm%ni%l_g[ch%`offs%chp_mn_^%il%

ni%l_^o]_%nl[hm[]ncih%]imnm1%Hh%il^_l%ni%g[h[a_%nb_%][mb%jimcncih/%nb_%Eoh^%

g[s%chp_mn%ch%]iff_]ncp_%chp_mng_hn%m]b_g_m%+mo]b%[m%fckoc^cns%Eoh^m,/%ch]fo^cha%

nbim_%g[h[a_^%\s%Ec^_fcns/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm1

Performance and Portfolio Activity
Xc_f^m% ih% TJ% aip_lhg_hn% \ih^m% ch]l_[m_^% ^olcha% nb_% j_lci^/% qcnb% 430

s_[l% sc_f^m% j_[echa% ch% I[ho[ls% 5358% [gc^% ]ih]_lhm% [\ion% nb_% TJ{m% ^_\n%

momn[ch[\cfcns1% Sb_%AiD% cgjf_g_hn_^% nbl__% l[n_% ]onm% ^olcha% nb_%j_lci^%[h^%

mcah[ff_^%[%mfiq_l%j[]_%i`%]onm% ch%5358%^o_%ni%nb_%ch![ncih%ionfiie1%@m%[h%

ch^_r% nl[]e_l% `oh^/% nb_% l_nolhm%i`% nb_% `oh^%[h^% nb_% ch^_r%mbiof^%\_%mcgcf[l%

\_`il_% ]imnm1% Sb_% `oh^% cm% jlc]_^% [n% gc^^[s/% qbcf_% nb_% ch^_r% om_m% ]fimcha%

g[le_n%jlc]_m/%b_h]_%[%]igj[l[\f_%gc^^[s%p_lmcih%i`%nb_%ch^_r%cm%om_^/%[h^%

Ec^_fcns{m% mqcha% jlc]cha% jifc]s% ^c^% hin% ][om_% j_l`ilg[h]_% ^c"_l_h]_m1% Sb_%

O% []]ogof[ncih% mb[l_m% l_nolh_^% 516:(% [a[chmn% nb_% gc^^[s% ch^_r% l_nolhcha%

518;(1% Sb_% ^c"_l_h]_% ]ihmc^_lm% [hho[f% ]b[la_m% +3143(,/% nl[hm[]ncih% ]imnm/%

[h^%inb_l%nl[]echa%cgj[]nm1

Outlook
Sb_%TJ%cm%fce_fs%ni%\_%f[la_fs%chmof[n_^%`lig%jin_hnc[f%TR%n[lc"m/%acp_h%nb_%TR%

b[m%[%nl[^_%moljfom%qcnb%nb_%TJ1%Hh![ncih%lim_%ni%6(%ch%I[ho[ls%5358/%g[lecha%

nb_% bcab_mn% l[n_% mch]_% L[l]b% 53571% Vcnb% [% ncabn% f[\iol% g[le_n/% cgjlipcha%

aliqnb/%j_lmcmn_hn%q[a_m/%[h^%[%f_mm%l_mnlc]ncp_%$m][f%jifc]s/%q_%_rj_]n%nb_%

AiD%ni%[^ijn%[%mfiq_l%[jjli[]b%ni%l[n_%ch]l_[m_m1

DjXZiiZ#QkZgcVjai#%#Aa^V#;]Zadb^Vch`^

>jcY#EVcV\Zgh

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

H%@]]ogof[ncih%Rb[l_m 7

H%Hh]ig_%Rb[l_m 7

O%@]]ogof[ncih%Rb[l_m 7

O%Hh]ig_%Rb[l_m 7

R%@]]ogof[ncih%Rb[l_m 7

R%Hh]ig_%Rb[l_m 7

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%&lcme%`l__&%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Sb_l_%cm%[%lcme%nb[n%nb_%cmmo_lm%i`%\ih^m%g[s%hin%\_%[\f_%ni%l_j[s%nb_%gih_s%

nb_s%b[p_%\illiq_^%il%g[e_%chn_l_mn%j[sg_hnm1%Vbcf_%q_%m__e%ni%gcnca[n_%

nbcm/%nb_%`oh^%g[s%\_%_rjim_^%ni%nb_%lcme%i`%$h[h]c[f%fimm%c`%cn%chp_mnm%chni%[h%

chmnlog_hn%cmmo_^%\s%[h%_hncns%nb[n%mo\m_ko_hnfs%^_`[ofnm%ih%cnm%\illiqcham1%

Kimm_m%g[s%[fmi%\_%l_[fcm_^%c`%[h%_hncns%nb[n%nb_%`oh^%cm%_rjim_^%ni%]_[m_m%

ni%g[e_%chn_l_mn%j[sg_hnm%ip_l%[%j_lci^%i`%ncg_%il%ch^_$hcn_fs1%Aih^%jlc]_m%

b[p_%[h%chp_lm_%l_f[ncihmbcj%qcnb%chn_l_mn%l[n_m%mo]b%nb[n%qb_h%chn_l_mn%l[n_m%

lcm_/%\ih^m%g[s%`[ff%ch%p[fo_1%Qcmcha%chn_l_mn%l[n_m%g[s%][om_%nb_%p[fo_%i`%siol%

chp_mng_hn%ni%`[ff1Ec^_fcns%Hhn_lh[ncih[f{m%j[lnc[f%mqcha%jlc]cha%jifc]s%][h%][om_%

^c"_l_h]_m%ch%nb_%`oh^{m%j_l`ilg[h]_%p_lmom%nb_%ch^_r1
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Comparative Performance Table
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I Accumulation Shares I Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.03

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 433133 433133

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 414: 414<

Nj_l[ncha%]b[la_m +3139, +3139,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 4144 4146

Ccmnlc\oncihm +51<<, +51<9,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 51<< 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /./,// 76,/5

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 414( 61:(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 44/;37 43

Bfimcha%hog\_l%i`%mb[l_m 44/9:7/:;: </<57

Nj_l[ncha%]b[la_m 3139( 3139(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 438143 437153

Kiq_mn%mb[l_%jlc]_ <:19< <81;8

P Accumulation Shares P Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ :6148 :51<7 <4176 9;1:: :413: <31;7

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 41;3 315; +4;174, 41:4 3156 +4;155,

Nj_l[ncha%]b[la_m +313:, +313:, +313;, +313:, +313:, +313;,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 41:6 3154 +4;17<, 4197 3149 +4;163,

Ccmnlc\oncihm +6138, +5189, +417<, +51;5, +5179, +417:,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 6138 5189 417< 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 52,66 51,/3 50,72 45,37 46,55 5/,.5

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 517( 316( +4<1;(, 517( 315( +4<1:(,

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 9;/3:: 6;/766 66/;9; 59/:7; 45/397 :<7

Bfimcha%hog\_l%i`%mb[l_m <3/<44/7<9 85/873/999 79/768/886 6</8:5/57; 4:/875/985 4/44:/38;

Nj_l[ncha%]b[la_m 3143( 3143( 3143( 3143( 3143( 3143(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ ::1;; ::14< <61:: :41:8 :8154 <614:

Kiq_mn%mb[l_%jlc]_ :5169 9<163 9:156 981<< 99176 99164
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S Income Shares S Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ :6157 :81:5 <91;6 ::193 ::167 <91<4

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 41;6 3159 +4<174, 41<5 3163 +4<186,

Nj_l[ncha%]b[la_m +3137, +3137, +3137, +3137, +3137, +3137,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 41:< 3155 +4<178, 41;; 3159 +4<18:,

Ccmnlc\oncihm +6138, +51:3, +4199, +615:, +51:9, +4196,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0 615: 51:9 4196

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 5/,76 51,02 53,50 57,26 55,4. 55,12

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 517( 316( +4<1:(, 517( 316( +4<1;(,

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 83/793 44/569 ; 8;5/853 4;;/597 86/<;6

Bfimcha%hog\_l%i`%mb[l_m :3/433/:<8 48/674/896 43/:39 :65/<65/894 575/939/4:7 9</:<:/4<<

Nj_l[ncha%]b[la_m 3138( 3138( 3138( 3138( 3138( 3138(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ :9173 ;3148 <<165 ;5197 ;41;9 <<173

Kiq_mn%mb[l_%jlc]_ :3159 :31:: :319: :91:< :6184 :415;
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 +54/6:3, +7/665,

Q_p_ho_ 8 56/4:6 7/:73

Drj_hm_m 9 +653, +;4,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +4, 0

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 00*630 2*437

S[r[ncih : 0 0

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 55/;85 # 7/98<

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch /*260 105

Ccmnlc\oncihm ; +55/;85, +7/996,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh '0/*15.( '2*114(

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 57</<<: ;;/986

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 8<6/<7< 547/<48

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +46:/:;9, +8:/68<,

Hh%mj_]c_%]l_[ncih%i`%mb[l_m 5:/869 0

Hh%mj_]c_%][h]_ff[ncih%i`%mb[l_m +65, 0

% # 7;6/99: # 48:/889

Rqcha%jlc]_%[^domng_hn 554 ;;

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, +54/6:3, +7/669,

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m 5:/437 ;/369

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 517*4/7 027*775

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm :64/93: 579/66<

;jggZci#VhhZih8

C_\nilm < 9/;85 6/4;9

B[mb%[h^%\[he%\[f[h]_m 5/339 :48

Sin[f%inb_l%[mm_nm # ;/;8; # 6/<34

LdiVa#VhhZih :73/798 583/573

D^VW^a^i^Zh8

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +:<9, +565,

Nnb_l%]l_^cnilm 43 +83, +44,

Sin[f%inb_l%fc[\cfcnc_m # +;79,# +576,

LdiVa#a^VW^a^i^Zh +;79, +576,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 517*4/7 027*775
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/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m +54/6:3, +7/665,

M_n%][jcn[f%a[chm2+fimm_m, '0/*15.( '2*110(

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 56/449 7/:5<

A[he%chn_l_mn 8: 44

Sin[f%l_p_ho_ 01*/51 2*52.

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m- 653 ;4

10. 6/

Sin[f%_rj_hm_m 10. 6/

-Sb_%@BC%cm%l_mjihmc\f_%`il%j[sg_hn%i`%[ff%]b[la_m%[h^%_rj_hm_m%i`%nb_%`oh^%ion%i`%cnm%chp_mng_hn%g[h[a_g_hn%`__m%ch]fo^cha%[o^cn%`__m%[giohncha%ni%

�46/333%+ch]fo^cha%U@S,%+5357=%�46/333,1

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Sin[f%]oll_hn%n[r[ncih + +

\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 00*630 2*437

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 7/8:3 <65

D"_]nm%i`=

Hhn_l_mn%^cmnlc\oncihm +7/8:3, +<65,

Boll_hn%n[r%]b[la_2+]l_^cn, + +

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

%Sb_%`oh^%cm%[h%chn_l_mn%^cmnlc\oncha%`oh^%oh^_l%Biljil[ncih%S[r%@]n%533<%[h^%[m%chn_l_mn%^cmnlc\oncihm%[l_%^_^o]nc\f_%qb_h%][f]of[ncha%nb_%fc[\cfcns/%nb_%]ilji0

l[ncih%n[r%]b[la_%qcff%omo[ffs%\_%l_^o]_^%ni%hcf/%_r]_jn%qb_l_%nb_l_%[l_%_rj_hm_m%qbc]b%[l_%hin%^_^o]nc\f_1

6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

A#9XXjbjaVi^dc#K]VgZh)

Ech[f 67< 0

A#AcXdbZ#K]VgZh)

Ech[f 0 0

Hhn_lcg 0 0
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H#9XXjbjaVi^dc#K]VgZh

Ech[f 5/::3 4/67:

H#AcXdbZ#K]VgZh

Ech[f 5:< 44<

Hhn_lcg 94; 4:<

K#AcXdbZ#K]VgZh

Ech[f 84: 446

Hhn_lcg 4/773 <6

K#9XXjbjaVi^dc#K]VgZh

Ech[f 56/<;8 9/9;<

07*736 6*32.

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 6/584 9<8

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +43/484, +7/8:5,

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%ch%mj_]c_%mb[l_m +539, 0

M_n%^cmnlc\oncihm%`il%nb_%s_[l 00*630 2*441

AciZgZhi-di]Zg

Hhn_l_mn 4 0

Sin[f%$h[h]_%]imnm 00*631 2*441

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 55/;85 7/98<

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Hhp_mng_hn%g[h[a_g_hn%`__m 0 5

Dko[fcm[ncih%ih%]ihp_lmcihm 0 5

00*630 2*441

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

-Rb[l_%]f[mm%f[oh]b_m/%]fimol_m/%]ihp_lmcihm/%g_la_lm%[h^%l_h[g_m%b[p_%\__h%]igjf_n_^%^olcha%nb_%s_[l1%Of_[m_%l_`_l%ni%nb_%Bb[ha_m%ni%nb_%Olimj_]nom%

ih%j[a_%61

7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m :39 4/66<

@]]lo_^%l_p_ho_ 9/479 4/;7:

Sin[f%^_\nilm 4*630 1*/64

/. Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 4; 0

@]]lo_^%_rj_hm_m 65 44

Sin[f%inb_l%]l_^cnilm 3. //

// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

TJ%Oioh^ :64/93: 5/339 9/339 :6</94<

LdiVa 51/*4.5 0*..4 4*..4 517*4/7

07-.0-02 r&... r&... r&... r&...

TJ%Oioh^ 579/66< :48 5/<76 57</<<:
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LdiVa 024*117 5/3 0*721 027*775

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_%chn_l_mn%l[n_%lcme%jli$f_%i`%nb_%`oh^*m%$h[h]c[f%[mm_nm%q[m=

;jggZcXn >adVi^c\#gViZ#[^cVcX^Va#VhhZih >^mZY#gViZ#[^cVcX^Va#VhhZih
>^cVcX^Va#VhhZih#dc#l]^X]#cd#

^ciZgZhi#^h#eV^Y LdiVa#VhhZih

06-.0-03 r&... r&... r&... r&...

TJ%Oioh^ 5/339 :64/93: 9/;85 :73/798

LdiVa 0*..4 51/*4.5 4*630 52.*243

07-.0-02 r&... r&... r&... r&...

TJ%Oioh^ :48 579/66< 6/4;9 583/573

LdiVa 5/3 024*117 1*/64 03.*02.

Sb_%chn_l_mn%l[n_%lcme%jli$f_%i`%nb_%`oh^*m%$h[h]c[f%fc[\cfcnc_m%q[m=

;jggZcXn
>adVi^c\#gViZ#[^cVcX^Va#

a^VW^a^i^Zh >^mZY#gViZ#[^cVcX^Va#a^VW^a^i^Zh
>^cVcX^Va#a^VW^a^i^Zh#dc#l]^X]#

cd#^ciZgZhi#^h#eV^YU LdiVa#a^VW^a^i^ZhU

06-.0-03 r&... r&... r&... r&...

TJ%Oioh^ 0 0 :73/798 :73/798

LdiVa + + 52.*243 52.*243

07-.0-02 r&... r&... r&... r&...

TJ%Oioh^ 0 0 583/573 583/573

LdiVa + + 03.*02. 03.*02.

Z%Hh]fo^_m%�:6</94</333%ch%l_mj_]n%i`%nb_%`oh^*m%fc[\cfcns%ni%l_^__g%[ff%mb[l_m%+5357=%�57</<<:/333,1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%3133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%3133(,1

AciZgZhi#gViZ#g^h`

@%lcm_%il%`[ff%i`%4(%ch%afi\[f%chn_l_mn%l[n_m%cm%fce_fs%ni%l_mofn%ch%[%:1;6(%`[ff%il%lcm_%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%;16;(,1

;gZY^i#g^h`

@m%[n%nb_%s_[l%_h^%3133(%+5357=%3133(,%i`%nb_%`oh^*m%g[le_n%p[fo_%q[m%chp_mn_^%ch%m_]olcnc_m%l[n_^%[m%\_fiq%chp_mng_hn%al[^_/%[^^cncih[ffs%3133(%+5357=%

3133(,%i`%nb_%`oh^*m%g[le_n%p[fo_%q[m%chp_mn_^%chni%m_]olcnc_m%`il%qbc]b%hi%l[ncha%q[m%[p[cf[\f_%[n%nb_%s_[l%_h^1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Aih^ 955/;;5 0 0 0 0

Sin[f 400*660 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 400*660

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Aih^ 454/:76 0 0 0 0

Sin[f /0/*521 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /0/*521

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3133%(

%

3133%(

%

07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh
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9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Aih^ 545/498 0 0 0 0

Biljil[n_%[]ncihm 46 0 0 0 0

Sin[f 0/0*/56 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 0/0*/56

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Aih^ 83/599 0 0 0 0

Sin[f 3.*044 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 3.*044

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3133%(

%

3133%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3139(%+5357=%313;(,1

/1 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m :64/93: 0 579/66< 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 0 0 0 0

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

51/*4.5 + 024*117 +

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_!_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

/2 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

H%@]]ogof[ncih%Rb[l_m 0 53/377/367 +;/69</57:, 0 44/9:7/:;:

H%Hh]ig_%Rb[l_m 0 43/<57 +4/333, 0 </<57

O%@]]ogof[ncih%Rb[l_m 85/873/999 <;/:86/::; +93/963/3:6, 57:/458 <3/<44/7<9

O%Hh]ig_%Rb[l_m 4:/875/985 63/873/763 +;/789/<:7, +86/;93, 6</8:5/57;

R%@]]ogof[ncih%Rb[l_m 575/939/4:7 8:7/47;/6<3 +;6/8<</598, +555/:6;, :65/<65/894

R%Hh]ig_%Rb[l_m 48/674/896 :8/;;4/695 +54/494/937, 6</7:7 :3/433/:<8

/3 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�65/333%+5357=%�44/333,%[l_%ch]fo^_^%

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%431

/4 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%mcr%mb[l_%]f[mm_m>%H%@]]ogof[ncih%Rb[l_m/%H%Hh]ig_%Rb[l_m/%O%@]]ogof[ncih%Rb[l_m/%O%Hh]ig_%Rb[l_m/%R%Hh]ig_%Rb[l_m%[h^%R%@]]ogof[ncih%

Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

H%@]]ogof[ncih%Rb[l_m%=%313;(

H%Hh]ig_%Rb[l_m%=%313;(

O%@]]ogof[ncih%Rb[l_m%=%3143(

O%Hh]ig_%Rb[l_m%=%3143(

R%Hh]ig_%Rb[l_m%=%3138(

R%@]]ogof[ncih%Rb[l_m%=%3138(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/5 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1
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F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

H%@]]ogof[ncih%Rb[l_m 434144 433178%%%%%%%%%%%%%%%% +3199,

H%Hh]ig_%Rb[l_m <;14: <:186%%%%%%%%%%%%%%%%%% +3197,

O%@]]ogof[ncih%Rb[l_m :71;; :716<% +3198,

O%Hh]ig_%Rb[l_m 9:18< 9:147% +319:,

R%Hh]ig_%Rb[l_m :41<; :4184% +3198,

R%@]]ogof[ncih%Rb[l_m :<17; :;1<9% +3198,
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Distribution Statement

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

A#9XXjbjaVi^dc#K]VgZhU#+#"cVa#Y^hig^Wji^dc#Fd,#/#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%45%Ioh_%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%46%Ioh_%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

Flioj%4 51<;:5 0 51<;:5

Flioj%5 41839; 417;37 51<;:5

xxx xxx xxx xxx xxx

A#AcXdbZ#K]VgZhU#+#"cVa#Y^hig^Wji^dc#Fd,#1#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-03

Flioj%4 41363; 0 41363;

Flioj%5 0 41363; 41363;

xxx xxx xxx xxx xxx

A#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%4%Rb[l_m%jol]b[m_^%ih%il%\_`il_%1

Flioj%4%0%Ccmnlc\oncih%Mi1%5%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%4%Rb[l_m%jol]b[m_^%`lig%%ni%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%5%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5357%ni%63%Mip_g\_l%53571

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

Flioj%4

Ccmnlc\oncih%Mi1%4 31<363 0 31<363

Ccmnlc\oncih%Mi1%5 41357: 0 41357:

Flioj%5

Ccmnlc\oncih%Mi1%4 316<:4 31838< 31<363

Ccmnlc\oncih%Mi1%5 0 41357: 41357:

xxx xxx xxx xxx xxx

H#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#3#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 61379: 0 61379: 51895<

Flioj%5 417<95 418838 61379: 51895<

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/6#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-03

9bdjci#

Y^hig^WjiZY#

/6-.2-02

Flioj%4 31:378 0 31:378 319:8:

Flioj%5 316:63 316648 31:378 319:8:

xxx xxx xxx xxx xxx
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H#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%48%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%49%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%4:%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%48%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%64%L[s%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%49%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5357%ni%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%4:%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5357%ni%63%Mip_g\_l%53571

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%48 31:354 0 31:354 31856<

Ccmnlc\oncih%Mi1%49 31:469 0 31:469 319445

Ccmnlc\oncih%Mi1%4: 31:34: 0 31:34: 319868

Flioj%5

Ccmnlc\oncih%Mi1%48 316::8 316579 31:354 31856<

Ccmnlc\oncih%Mi1%49 314;<4 318578 31:469 319445

Ccmnlc\oncih%Mi1%4: 316<66 3163;7 31:34: 319868

xxx xxx xxx xxx xxx

K#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#2#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 615:58 0 615:58 51:8:3

Flioj%5 41:59; 41878: 615:58 51:8:3

xxx xxx xxx xxx xxx

K#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/1#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-03

9bdjci#

Y^hig^WjiZY#

/6-.2-02

Flioj%4 31:6:5 0 31:6:5 31:6;7

Flioj%5 315<:< 3176<6 31:6:5 31:6;7

xxx xxx xxx xxx xxx

K#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%43%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%44%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%45%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%43%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%64%L[s%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%44%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5357%ni%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%45%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5357%ni%63%Mip_g\_l%53571

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%43 31:997 0 31:997 318::5

Ccmnlc\oncih%Mi1%44 31::;; 0 31::;; 3199<;

Ccmnlc\oncih%Mi1%45 31:98: 0 31:98: 31:477

Flioj%5

Ccmnlc\oncih%Mi1%43 3177;: 3164:: 31:997 318::5

Ccmnlc\oncih%Mi1%44 316583 31786; 31::;; 3199<;

Ccmnlc\oncih%Mi1%45 315;<: 317:93 31:98: 31:477

xxx xxx xxx xxx xxx

ZRb[l_%]f[mm%f[oh]b_m/%]fimol_m/%]ihp_lmcihm/%g_la_lm%[h^%l_h_gm%b[p_%\__h%]igjf_n_^%^olcha%nb_%s_[l1%%Of_[m_%l_`_l%ni%Bb[ha_m%ni%nb_%Olimj_]nom%ih%j[a_%

6
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Fund Manager’s Review

Investment Objective and Policy
Sb_%`oh^%[cgm%ni%nl[]e%nb_%j_l`ilg[h]_%i`%nb_%R)O%833%+MTJ,%Hh^_r%+\_`il_%

`__m%[h^%_rj_hm_m%[l_%[jjfc_^,%nb_l_\s%m__echa%ni%ch]l_[m_%nb_%p[fo_%i`%siol%

chp_mng_hn%ip_l%[%j_lci^%i`%8%s_[lm%il%gil_1%MTJ%g_[hm%M_n%Sin[f%Q_nolh%

+VGS% 48(,1% MTJ% cm% [% ]omnigcm_^% ch^_r% p[lc[hn/% ^_mcah_^% [h^% g[chn[ch_^%

\s%R)O/%qbc]b%[fcahm%gil_%]fim_fs%qcnb%nbcm%Eoh^{m%qcnbbif^cha%n[r%nl_[ng_hn1%

Sb_%j_l`ilg[h]_%i`%nb_%Eoh^%cm%ohfce_fs%ni%nl[]e%nb_%j_l`ilg[h]_%i`%nb_%ch^_r%

jl_]cm_fs1% Dr[gjf_m%i`% nl[]echa%^c"_l_h]_%[l_%_rjf[ch_^% ch% nb_%Olimj_]nom%

Min_m%\_fiq%[h^%nb_%JHHC1

Sb_% `oh^% om_m% [h% zch^_r% nl[]echa{% +[fmi% ehiqh% [m% zj[mmcp_{,% chp_mng_hn%

g[h[a_g_hn%[jjli[]b%qb_l_\s%cn%[cgm%ni%l_jfc][n_%nb_%]igjimcncih%i`%nb_%

ch^_r1% Giq_p_l/% `il% jl[]nc][f% l_[mihm% [h^2il% ni% l_^o]_% nb_% ^_[fcha% ]imnm%

i`% nb_%Eoh^/% cn%g[s%hin%chp_mn% ch%_p_ls%]igj[hs%mb[l_%ch%nb_%ch^_r%il%[n%cnm%

q_cabncha%qcnbch%nb_%ch^_r1

@m%q_ff%[m%chp_mncha%̂ cl_]nfs%ch%]igj[hs%mb[l_m/%nb_%Eoh^%qcff%[]bc_p_%_rjimol_%

ch^cl_]nfs% nblioab% nb_%om_%i`%^_lcp[ncp_m% `il%_#]c_hn%jiln`ifci%g[h[a_g_hn%

joljim_m/%`il%_r[gjf_/%[n%nb_%ncg_%i`%][mb%ch!iqm%ni%l_g[ch%`offs%chp_mn_^%il%

ni%l_^o]_%nl[hm[]ncih%]imnm1%Hh%il^_l%ni%g[h[a_%nb_%][mb%jimcncih/%nb_%Eoh^%

g[s%chp_mn%ch%]iff_]ncp_%chp_mng_hn%m]b_g_m%+mo]b%[m%fckoc^cns%Eoh^m,/%ch]fo^cha%

nbim_%g[h[a_^%\s%Ec^_fcns/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm1

Performance and Portfolio Activity
Sb_%`oh^%^_fcp_l_^%jimcncp_%l_nolhm%[m%TR%_kocnc_m%[^p[h]_^%ip_l%nb_%l_pc_q%

j_lci^1%Bigj[hc_m%qcnb%mnliha%nc_m%ni%@H%[h^%nbim_%j_l]_cp_^%[m%\_h_$]c[lc_m%

oh^_l%nb_%h_q%TR%[^gchcmnl[ncih%j_l`ilg_^%mnlihafs1%L[le_nm%q_l_%mojjiln_^%

\s%l_mcfc_hn%_]ihigc]%^[n[/%li\omn%]iljil[n_%_[lhcham%[h^%_[mcha%gih_n[ls%

jifc]s1% Sb_% TR% _f_]ncihm% q_l_% ch% `i]om% qcnb% Cih[f^% Slogj% qchhcha% nb_%

jl_mc^_hnc[f% l[]_% ch% Mip_g\_l1% Giq_p_l/% oh]_ln[chns% ip_l% nb_% _]ihigc]%

cgj[]n% i`% nb_% h_q%[^gchcmnl[ncih{m%jifc]c_m%q_cab_^%ih%m_hncg_hn% niq[l^m%

nb_%_h^%i`%nb_%j_lci^1%@ff%m_]nilm%q_l_%jimcncp_/%qcnb%oncfcnc_m/%$h[h]c[fm%[h^%

]iggohc][ncih%m_lpc]_m%f_[^cha%nb_%a[chm1

@m%[%|j[mmcp_}%il%|ch^_r%nl[]e_l}%`oh^/%nb_%l_nolhm%i`%nb_%`oh^%[h^%nb_%ch^_r%

mbiof^%\_% mcgcf[l% ip_l% ncg_%\_`il_% ]imnm1%Giq_p_l/% nb_% l_jiln_^% `oh^%[h^%

ch^_r%l_nolhm%][hhin%\_%om_^%ni%[mm_mm%biq%q_ff%nb_%`oh^%nl[]em%nb_%ch^_r1

Sbcm% cm% \_][om_% nb_% `oh^% cm% jlc]_^% [n% gc^^[s/% qbcf_% nb_% g[le_n% ch^_r% cm%

][f]of[n_^%omcha%]fimcha%g[le_n%jlc]_m1% Si%[ffiq%[%g_[hcha`of% ]igj[lcmih%

i`%nl[]echa%^c"_l_h]_/%q_%b[p_%l_p[fo_^%nb_%jlcg[ls%O%[]]ogof[ncih%mb[l_m%

omcha% ]igj[hs% mb[l_% jlc]_m% nb[n% g[e_% oj% nb_% ch^_r% [n%g[le_n% ]fim_1% Sb_%

l_p[fo_^%O%[]]ogof[ncih%mb[l_m%l_nolh_^%4;193(%[a[chmn%nb_%ch^_r%l_nolhm%i`%

4;1:4(%ip_l% nb_%j_lci^1%Sb_%^c"_l_h]_% ch%j_l`ilg[h]_%]ihmc^_lm% nb_%_"_]n%

i`%`[]nilm%mo]b%[m%[hho[f%ihaicha%]b[la_m%+3139(,/%n[r[ncih%[h^%nl[hm[]ncih%

]imnm1

Of_[m_%hin_/%nb_%`oh^{m%][mb%jimcncih/%[h^%chp_mng_hn%i`%][mb%chni%[%fckoc^cns%

`oh^% `il% ^cp_lmc$][ncih/% ^i_m% hin% g_[h% nb[n% nb_% `oh^% cm% oh^_l% _rjim_^% ni%

nb_%ch^_r/%[m%mo]b%jimcncihm%[l_%nsjc][ffs%_kocncm_^%qcnb%_kocns%ch^_r%`onol_m%

]ihnl[]nm1%Sbcm%b_fjm%ni%_#]c_hnfs%g[h[a_%][mb!iqm%ch%nb_%`oh^%[n%l_^o]_^%

]imnm1% Vb_h% n[echa% chni% []]iohn% nb_% _rjimol_% []bc_p_^% \s% nb_m_% `onol_m%

]ihnl[]nm/%nb_%`oh^{m%bif^cham%q_cabnm%gil_%]fim_fs%g[n]b%nb_%ch^_r1

Outlook
Kiiecha%[b_[^/%nb_%cgj[]n%i`%nb_%h_q%[^gchcmnl[ncih{m%jifc]c_m/%n[lc"%ch]l_[m_m%

[h^%]b[ha_m% ni% cggcal[ncih%jifc]s%[l_% ch% `i]om1%Bigj[hc_m%qcnb%^ig_mnc]%

_rjimol_%[l_%jimcncih_^%ni%\_h_$n%`lig%fiq_l%]iljil[n_%n[r%l[n_m/%[]]_mm%ni%

]b_[j_l%_h_las%[h^%nb_%h_q%[^gchcmnl[ncih{m%jlin_]ncihcmn%jifc]c_m1

?ZdYZ#;Ve^iVa#EVcV\ZbZci

>jcY#EVcV\Zg

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 9

E%@]]ogof[ncih%Rb[l_m 9

O%@]]ogof[ncih%b_^a_^%Rb[l_m 9

O%@]]ogof[ncih%Rb[l_m 9

O%Hh]ig_%b_^a_^%Rb[l_m 9

O%Hh]ig_%Rb[l_m 9

QR%@]]ogof[ncih%Rb[l_m 9

QR%Hh]ig_%Rb[l_m 9

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%&lcme%`l__&%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Ec^_fcns%Hhn_lh[ncih[f{m%j[lnc[f%mqcha%jlc]cha%jifc]s%][h%][om_%^c"_l_h]_m%ch%

nb_%`oh^{m%j_l`ilg[h]_%p_lmom%nb_%ch^_r1@%`oh^{m%j_l`ilg[h]_%nl[]echa%g[s%

\_%["_]n_^%c`%nb_%ncg_m%[n%qbc]b%[%`oh^%[h^%cnm%\_h]bg[le%ch^_r%[l_%jlc]_^%

[l_%^c"_l_hn1%Sb_%`oh^%cm%jlc]_^%[n%gc^^[s%TJ%ncg_/%[h^%nb_%ch^_r%cm%jlc]_^%

qb_h%nb_%l_f_p[hn%mni]e%g[le_nm%]fim_1%Sbcm%][h%][om_%[jj[l_hn%^c"_l_h]_m%ch%

nb_%`oh^{m%j_l`ilg[h]_%p_lmom%nb[n%i`%nb_%ch^_r%nb[h%c`%nb_%`oh^%[h^%nb_%ch^_r%

q_l_%jlc]_^%[n%nb_%m[g_%ncg_1
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Comparative Performance Table

>^YZa^in#AcYZm#MK#>jcY

A Accumulation Shares F Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 86;133 76:153 756188 8/867158 7/7;9156 7/6671;9

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- <81:7 435153 471<9 <;9176 4/37<1<5 486149

Nj_l[ncha%]b[la_m +41::, +4173, +4164, +5177, +41<3, +41:<,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- <61<: 4331;3 46198 <;61<< 4/37;135 48416:

Ccmnlc\oncihm +719;, +71<8, +71<7, +9713<, +96179, +95158,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 719; 71<8 71<7 9713< 96179 95158

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 41/,75 316,.. 215,0. 4*3/6,02 3*312,03 2*264,01

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 4:18( 5613( 615( 4:1;( 5617( 618(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 6/<67 6/958 :/4:9 6;/584 5</;;4 45:/9<5

Bfimcha%hog\_l%i`%mb[l_m 955/88< 9:6/:<6 4/974/683 8;9/;59 86</<5< 5/;79/647

Nj_l[ncha%]b[la_m 3163( 3163( 3163( 3137( 3137( 3137(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 99;183 86;193 7:7143 9/;<6133 8/874133 7/;8;133

Kiq_mn%mb[l_%jlc]_ 868173 757133 6<9163 8/83;133 7/684133 7/38<133

P Accumulation Shares P Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 75617; 676168 6641;6 67;165 5;81<; 5;314:

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- :817: ;3168 441:6 941;< 9917< <1<6

Nj_l[ncha%]b[la_m +315;, +3155, +3154, +3156, +314<, +314:,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- :814< ;3146 44185 94199 99163 <1:9

Ccmnlc\oncihm +71;4, +71:;, +71:3, +61<7, +61<9, +61<8,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 71;4 71:; 71:3 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 276,45 201,26 121,13 2.4,.2 126,10 063,76

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 4:1;( 5616( 618( 4:1:( 5514( 618(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 7/759/8<5 6/777/;5< 5/635/496 4/7:3/4;9 4/665/;9< <49/8<3

Bfimcha%hog\_l%i`%mb[l_m ;;:/9:7/895 ;46/77</739 9:3/839/::8 695/3;3/488 6;5/985/495 653/836/<<<

Nj_l[ncha%]b[la_m 3139( 3139( 3139( 3139( 3139( 3139(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 85:163 757133 6:41<3 763173 67<1:3 646133

Kiq_mn%mb[l_%jlc]_ 754183 666133 6431:3 6791:3 5::173 594183
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Comparative Performance Table

>^YZa^in#AcYZm#MK#>jcY

P Accumulation hedged Shares P Income hedged Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 4;8149 4771<6 493178 4431:6 ;:19; <;139

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 631;< 7317: +48163, 4;189 57169 +<13<,

Nj_l[ncha%]b[la_m +3159, +3157, +3155, +3148, +3148, +3146,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 63196 73156 +48185, 4;174 57154 +<155,

Ccmnlc\oncihm +41<:, +41<6, +41<4, +414;, +4149, +4149,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 41<: 41<6 41<4 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 0/3,57 /63,/4 /22,71 /05,74 //.,51 65,46

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 4918( 5:1;( +<1:(, 4919( 5919( +<17(,

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 8<:/6;5 784/<66 737/63< 55/:95 6;/67< 49/999

Bfimcha%hog\_l%i`%mb[l_m 5:9/;74/33; 577/3:4/65< 5:;/<97/:74 4:/:;;/664 67/966/34; 4</33:/48<

Nj_l[ncha%]b[la_m 3144( 3148( 3148( 3144( 3148( 3148(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 558163 4;81;3 4:41<3 4661<3 444173 438133

Kiq_mn%mb[l_%jlc]_ 4;5173 473153 4631:3 43<153 ;71;5 :<184

RS Accumulation Shares RS Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.03

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 433133 433133

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 461;; 461;6

Nj_l[ncha%]b[la_m +3137, +3137,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 461;7 461:<

Ccmnlc\oncihm +4136, +4135,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 4136 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ //1,62 //0,55

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 461;( 461;(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 636/;5; 579/68;

Bfimcha%hog\_l%i`%mb[l_m 599/;;:/45< 54;/799/348

Nj_l[ncha%]b[la_m 3137( 3137(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 453173 44<183

Kiq_mn%mb[l_%jlc]_ <91<9 <91<9
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 <4</:<5 <8</7;3

Q_p_ho_ 8 ;:/;9< ::/647

Drj_hm_m 9 +7/3;<, +6/489,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +;/4:4, +8/:94,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 53*4.7 46*175

S[r[ncih : +44/8;:, +43/56;,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 97/355 # 8;/48<

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 761*6/2 /*./5*417

Ccmnlc\oncihm ; +96/<<:, +8;/495,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 7/7*6/5 737*255

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 8/634/7;9 6/::7/8<9

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 4/;<;/8:; 4/5<4/:;5

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +4/394/<75, +:9;/7;<,

% # ;69/969 # 856/5<6

Rqcha%jlc]_%[^domng_hn 7; 473

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, <4</;4: <8</7::

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m %%%%%%%%%%%%%%%%%%%%%; 84/639 76/<;3

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 5*/.7*071 3*1./*264

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm :/437/768 8/6<;/;3<

;jggZci#VhhZih8

C_\nilm < 75/;76 57/63;

B[mb%[h^%\[he%\[f[h]_m 43 49/597 43/948

Sin[f%inb_l%[mm_nm # 8</43: # 67/<56

LdiVa#VhhZih :/496/875 8/766/:65

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +7/869, +5<,

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +7/598, +6/<67,

Nnb_l%]l_^cnilm 44 +78/77;, +45;/5;6,

Sin[f%inb_l%fc[\cfcnc_m # +7</:46,# +465/54:,

LdiVa#a^VW^a^i^Zh +87/57<, +465/579,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 5*/.7*071 3*1./*264
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

Bigj_hm[ncih%j[sg_hnm +<:, 0

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m <3</83< <47/<65

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm 4:/34: 5</4<3

F[chm2+fimm_m,%ih%`ilq[l^%]oll_h]s%]ihnl[]nm +45/788, 4;/9<;

Nnb_l%]oll_h]s%a[chm2+fimm_m, 8/;4; +6/673,

M_n%][jcn[f%a[chm2+fimm_m, 7/7*570 737*26.

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 8/4<; 7/;3<

Np_lm_[m%^cpc^_h^m ::/7:8 9:/;69

Np_lm_[m%jlij_lns%ch]ig_%^cmnlc\oncihm 7/958 6/<:;

A[he%chn_l_mn 8:4 9<4

Sin[f%l_p_ho_ 65*647 55*1/2

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m- 7/3;< 6/489

2*.67 1*/34

Sin[f%_rj_hm_m 2*.67 1*/34

-Sb_%@BC%cm%l_mjihmc\f_%`il%j[sg_hn%i`%[ff%]b[la_m%[h^%_rj_hm_m%i`%nb_%`oh^%ion%i`%cnm%chp_mng_hn%g[h[a_g_hn%`__m%ch]fo^cha%[o^cn%`__m%[giohncha%ni%

�44/333%+ch]fo^cha%U@S,%+5357=%�44/333,1

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 44/8;: 43/56;

Sin[f%]oll_hn%n[r[ncih //*365 /.*016

\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 53*4.7 46*175

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 48/455 46/9:<

D"_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m 839 5

Np_lm_[m%n[r%_rj_hm_^ +466, +447,

Np_lm_[m%n[r[ncih 44/8;: 43/56;

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +48/7<8, +46/89:,

Boll_hn%n[r%]b[la_2+]l_^cn, //*365 /.*016

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

%Sb_%`oh^%b[m%ohl_fc_p_^%_r]_mm%g[h[a_g_hn%_rj_hm_m%l_mofncha%ch%[%jin_hnc[f%^_`_ll_^%n[r%[mm_n%i`%�839/333%+5357=%�5/333,1%Hn%cm%ohfce_fs%nb[n%nb_%`oh^%qcff%

a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1
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6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#9XXjbjaVi^dc#K]VgZh

Ech[f 5< 66

>#9XXjbjaVi^dc#K]VgZh

Ech[f 6:9 676

H#9XXjbjaVi^dc#K]VgZh

Ech[f 75/:35 6;/;<9

H#AcXdbZ#K]VgZh

Ech[f 6/8<: 6/;66

Hhn_lcg 44/49; 43/;87

H#9XXjbjaVi^dc#]ZY\ZY#K]VgZh

Ech[f 8/793 7/:3;

H#AcXdbZ#]ZY\ZY#K]VgZh

Ech[f 86 434

Hhn_lcg 47< 5<7

JK#9XXjbjaVi^dc#K]VgZh)

Ech[f 5/:6< 0

JK#AcXdbZ#K]VgZh

Ech[f 948 0

Hhn_lcg 578 0

45*/11 37*.40

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 7/;53 7/;7<

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +:/<89, +8/:7<,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 41*775 36*/40

AciZgZhi-di]Zg

Hhn_l_mn :7 6;

C_lcp[ncp_%_rj_hm_ ;/3<: 8/:56

6*/5/ 3*54/

Sin[f%$h[h]_%]imnm 50*/46 41*701

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 97/355 8;/48<

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Dko[fcm[ncih%ih%]ihp_lmcihm +58, 6

Q_p_ho_%\2` 4 4

Q_p_ho_%]2` +4, +4,

41*775 36*/40

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

-Rb[l_%]f[mm%f[oh]b_m/%]fimol_m/%]ihp_lmcihm/%g_la_lm%[h^%l_h[g_m%b[p_%\__h%]igjf_n_^%^olcha%nb_%s_[l1%Of_[m_%l_`_l%ni%nb_%Bb[ha_m%ni%nb_%Olimj_]nom%

ih%j[a_%61

7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 4;/775 ;/:4<

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 4;/6;; 43/3<;

@]]lo_^%l_p_ho_ 8/<<7 8/7:8

Np_lm_[m%n[r%l_]ip_l[\f_ 4< 49

Sin[f%^_\nilm 20*621 02*1.6
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/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-03 07-.0-02

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm </<93 ;::

B[mb%[h^%\[he%\[f[h]_m 9/637 </:6;

Sin[f%][mb%[h^%\[he%\[f[h]_m /4*042 /.*4/3

// Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 59/983 44:/;:8

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 4;/778 43/445

@]]lo_^%_rj_hm_m 686 5<9

Sin[f%inb_l%]l_^cnilm 23*226 /06*061

/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

Doli 0 4 0 4

TJ%Oioh^ 0 7/748 4/545 8/95:

TR%Ciff[l :/3<</;<< 44/;7; +;/3;5, :/436/998

LdiVa 5*.77*677 /4*042 '4*65.( 5*/.7*071

07-.0-02 r&... r&... r&... r&...

Doli 0 4 0 4

TJ%Oioh^ 0 :/9:5 +446/65;, +438/989,

TR%Ciff[l 8/6<;/:;3 5/<75 8/74< 8/73:/474

LdiVa 3*176*56. /.*4/3 '/.5*7.7( 3*1./*264

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%4133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%4133(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5357=%m[g_,1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 4/3<9/5;: 0 0 0 0

Biljil[n_%[]ncihm 574 0 0 0 0

Sin[f /*.74*306 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /*.74*306
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KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 653/:<5 0 0 9 0

Biljil[n_%[]ncihm 4/:64 0 0 0 0

Sin[f 100*301 + 4

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 100*3/5

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3133%(

%

3133%(

%

07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns ;37/:69 0 0 0 0

Sin[f 6.2*514 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 6.2*514

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 454/666 47 3134 4 0

Biljil[n_%[]ncihm ;/:36 0 0 0 0

Sin[f /1.*.14 /2 /

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /1.*.0/

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3133%(

%

3133%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3137(%+5357=%3135(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 9/<:3/758 +7/869, 8/5;</664 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 467/343 0 43</7:; +5<,

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

5*/.2*213 '2*314( 3*176*6.7 '07(

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_!_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

@%@]]ogof[ncih%Rb[l_m 9:6/:<6 435/47; +469/7:;, +49/<37, 955/88<

E%@]]ogof[ncih%Rb[l_m 86</<5< 438/37; +8;/484, 0 8;9/;59

O%@]]ogof[ncih%b_^a_^%Rb[l_m 577/3:4/65< 479/3:5/;63 +446/633/<;9, +5/498, 5:9/;74/33;

O%@]]ogof[ncih%Rb[l_m ;46/77</739 4;:/557/<54 +443/664/8;:, +5/99;/4:;, ;;:/9:7/895

O%Hh]ig_%b_^a_^%Rb[l_m 67/966/34; ;/;65/696 +58/9::/383, 0 4:/:;;/664

O%Hh]ig_%Rb[l_m 6;5/985/495 ;8/688/9;5 +9;/457/;9;, +6:/;35/;54, 695/3;3/488

QR%@]]ogof[ncih%Rb[l_m 0 599/864/395 +9/458/338, 9/7;4/3:5 599/;;:/45<

QR%Hh]ig_%Rb[l_m 0 ;9/:49/6<6 +</9;:/7;3, 474/76:/435 54;/799/348

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�686/333%+5357=%�5<9/333,%[l_%ch]fo^_^%

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441



>^YZa^in#AcYZm#MK#>jcY

55;

Notes to the Financial Statements

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-03

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

QAB 98; 0 0 0 0 0 98;

GRAB 6 0 0 0 0 0 6

TAR 0 0 +7/869, 0 0 </<93 8/757

Sin[f 44/ + '2*314( + + 7*74. 4*.63

07-.0-02

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

A[l]f[sm +5, 0 0 0 0 0 +5,

C_onm]b_%A[he 756 0 0 0 0 0 756

Lila[h%Rn[hf_s 5; 0 0 0 0 0 5;

QAB +5:, 0 0 0 0 0 +5:,

TAR 0 0 7/839 0 0 ;:: 8/6;6

Sin[f 200 + 2*3.4 + + 655 3*6.3

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%_cabn%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m/%E%@]]ogof[ncih%Rb[l_m/%O%@]]ogof[ncih%Rb[l_m/%O%Hh]ig_%Rb[l_m/%O%@]]ogof[ncih%b_^a_^%Rb[l_m/%

O%Hh]ig_%b_^a_^%Rb[l_m/%QR%@]]ogof[ncih%Rb[l_m%[h^%QR%Hh]ig_%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%3163(

E%@]]ogof[ncih%Rb[l_m%=%3137(

O%@]]ogof[ncih%Rb[l_m%=%3139(

O%Hh]ig_%Rb[l_m%=%3139(

O%@]]ogof[ncih%b_^a_^%Rb[l_m%=%3144(

O%Hh]ig_%b_^a_^%Rb[l_m%=%3144(

QR%@]]ogof[ncih%Rb[l_m%=%3137(

QR%Hh]ig_%Rb[l_m%=%3137(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

@%@]]ogof[ncih%Rb[l_m 9641<: 8;<183% +91:5,

E%@]]ogof[ncih%Rb[l_m 9/84;157 9/3;6163% +919:,

O%@]]ogof[ncih%Rb[l_m 7<;19: 79816;% +919;,

O%Hh]ig_%Rb[l_m 739137 6:;1<7% +919:,

O%@]]ogof[ncih%b_^a_^%Rb[l_m 5481:< 54914<% 314<%

O%Hh]ig_%b_^a_^%Rb[l_m 45:1<9 45;14<% 314;%

QR%@]]ogof[ncih%Rb[l_m 4461;7 439156% +919;,

QR%Hh]ig_%Rb[l_m 4451:: 438158% +919:,
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

9#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/1#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 719;65 0 719;65 71<79<

Flioj%5 519394 513::4 719;65 71<79<

xxx xxx xxx xxx xxx

>#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/1#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 9713<44 0 9713<44 96178:7

Flioj%5 651939: 6417;77 9713<44 96178:7

xxx xxx xxx xxx xxx

H#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#//#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 71;438 0 71;438 71:;49

Flioj%5 5177<9 51693< 71;438 71:;49

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#21#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-03

9bdjci#

Y^hig^WjiZY#

/6-.2-02

Flioj%4 31<<67 0 31<<67 41334:

Flioj%5 3184;3 317:87 31<<67 41334:

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%73%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%74%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%75%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%73%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%64%L[s%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%74%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5357%ni%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%75%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5357%ni%63%Mip_g\_l%53571

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%73 31<:96 0 31<:96 31<<63

Ccmnlc\oncih%Mi1%74 31<7:5 0 31<7:5 31<893

Ccmnlc\oncih%Mi1%75 413578 0 413578 413465

Flioj%5

Ccmnlc\oncih%Mi1%73 318378 317:4; 31<:96 31<<63

Ccmnlc\oncih%Mi1%74 317:67 317:6; 31<7:5 31<893

Ccmnlc\oncih%Mi1%75 318477 318434 413578 413465

xxx xxx xxx xxx xxx
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H#9XXjbjaVi^dc#]ZY\ZY#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#5#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 41<:55 0 41<:55 41<5<4

Flioj%5 413888 31<49: 41<:55 41<5<4

xxx xxx xxx xxx xxx

H#AcXdbZ#]ZY\ZY#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/3#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-03

9bdjci#

Y^hig^WjiZY#

/6-.2-02

Flioj%4 315<85 0 315<85 315<53

Flioj%5 315378 313<3: 315<85 315<53

xxx xxx xxx xxx xxx

H#AcXdbZ#]ZY\ZY#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%45%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%46%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%47%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%45%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%64%L[s%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%46%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5357%ni%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%47%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5357%ni%63%Mip_g\_l%53571

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%45 315;74 0 315;74 315;;;

Ccmnlc\oncih%Mi1%46 315:<: 0 315:<: 315;78

Ccmnlc\oncih%Mi1%47 316493 0 316493 315<93

Flioj%5

Ccmnlc\oncih%Mi1%45 3145<: 314877 315;74 315;;;

Ccmnlc\oncih%Mi1%46 314554 3148:9 315:<: 315;78

Ccmnlc\oncih%Mi1%47 314::; 3146;5 316493 315<93

xxx xxx xxx xxx xxx

JK#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5:%L[l]b%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%5;%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

Flioj%4 413594 0 413594

Flioj%5 316698 319;<9 413594

xxx xxx xxx xxx xxx

JK#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#2#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-03

Flioj%4 315;4: 0 315;4:

Flioj%5 314:36 314447 315;4:

xxx xxx xxx xxx xxx
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JK#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%4%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5:%L[l]b%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%5%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%6%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%4%Rb[l_m%jol]b[m_^%`lig%5;%L[l]b%5357%%ni%64%L[s%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%5%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5357%ni%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%6%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5357%ni%63%Mip_g\_l%53571

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

Flioj%4

Ccmnlc\oncih%Mi1%4 314;5: 0 314;5:

Ccmnlc\oncih%Mi1%5 3159;: 0 3159;:

Ccmnlc\oncih%Mi1%6 315;<< 0 315;<<

Flioj%5

Ccmnlc\oncih%Mi1%4 313;3: 314353 314;5:

Ccmnlc\oncih%Mi1%5 31364: 3156:3 3159;:

Ccmnlc\oncih%Mi1%6 3147;< 314743 315;<<

xxx xxx xxx xxx xxx

-Rb[l_%]f[mm%f[oh]b_m/%]fimol_m/%]ihp_lmcihm/%g_la_lm%[h^%l_h[g_m%b[p_%\__h%]igjf_n_^%^olcha%nb_%s_[l1%Of_[m_%l_`_l%ni%nb_%Bb[ha_m%ni%nb_%Olimj_]nom%ih%

j[a_%61
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Fund Manager’s Review

Investment Objective and Policy
Sb_%`oh^%[cgm%ni%nl[]e%nb_%j_l`ilg[h]_%i`%nb_%LRBH%Vilf^%+M_n%Sin[f%Q_nolh,%

Hh^_r%+\_`il_%̀ __m%[h^%_rj_hm_m%[l_%[jjfc_^,%nb_l_\s%m__echa%ni%ch]l_[m_%nb_%

p[fo_%i`%siol%chp_mng_hn%ip_l%[%j_lci^%i`%8%s_[lm%il%gil_1%Sb_%j_l`ilg[h]_%i`%

nb_%Eoh^%cm%ohfce_fs%ni%nl[]e%nb_%j_l`ilg[h]_%i`%nb_%ch^_r%jl_]cm_fs1%Dr[gjf_m%

i`%nl[]echa%^c"_l_h]_%[l_%_rjf[ch_^%ch%nb_%Olimj_]nom%Min_m%\_fiq%[h^%nb_%

JHHC1

Sb_% `oh^% om_m% [h% zch^_r% nl[]echa{% +[fmi% ehiqh% [m% zj[mmcp_{,% chp_mng_hn%

g[h[a_g_hn%[jjli[]b%qb_l_\s%cn%[cgm%ni%l_jfc][n_%nb_%]igjimcncih%i`%nb_%

ch^_r1% Giq_p_l/% `il% jl[]nc][f% l_[mihm% [h^2il% ni% l_^o]_% nb_% ^_[fcha% ]imnm%

i`% nb_%Eoh^/% cn%g[s%hin%chp_mn% ch%_p_ls%]igj[hs%mb[l_%ch%nb_%ch^_r%il%[n%cnm%

q_cabncha%qcnbch%nb_%ch^_r1

@m%q_ff%[m%chp_mncha%̂ cl_]nfs%ch%]igj[hs%mb[l_m/%nb_%Eoh^%qcff%[]bc_p_%_rjimol_%

ch^cl_]nfs% nblioab% nb_%om_%i`%^_lcp[ncp_m% `il%_#]c_hn%jiln`ifci%g[h[a_g_hn%

joljim_m/%`il%_r[gjf_/%[n%nb_%ncg_%i`%][mb%ch!iqm%ni%l_g[ch%`offs%chp_mn_^%il%

ni%l_^o]_%nl[hm[]ncih%]imnm1%Hh%il^_l%ni%g[h[a_%nb_%][mb%jimcncih/%nb_%Eoh^%

g[s%chp_mn%ch%]iff_]ncp_%chp_mng_hn%m]b_g_m%+mo]b%[m%fckoc^cns%Eoh^m,/%ch]fo^cha%

nbim_%g[h[a_^%\s%Ec^_fcns/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm1

Performance and Portfolio Activity
Sb_%̀ oh^%^_fcp_l_^%jimcncp_%l_nolhm%ip_l%nb_%j_lci^1%Ffi\[f%_kocnc_m%[^p[h]_^%

ip_l% nb_% 450gihnb% j_lci^1%Colcha% nb_% $lmn% b[f`/% _kocnc_m% _^a_^%bcab_l%^o_%

ni% mnliha% _]ihigc]% ^[n[/% oj\_[n% ]iljil[n_% _[lhcham/% [h^% ^_]_f_l[ncha%

ch![ncih%ch%̂ _p_fij_^%g[le_nm1%Sbcm%l_ch`il]_^%nb_%pc_q%nb[n%]_hnl[f%\[hem%b[^%

l_[]b_^%nb_%j_[e%i`%nb_cl%ncabn_hcha%]s]f_m1%Giq_p_l/%a_ijifcnc][f%]ih!c]nm/%

j_lmcmn_hnfs%bcab%ch![ncih/%[h^%nb_%AiI*m%^_]cmcih%ni% ch]l_[m_% cnm%jifc]s%l[n_%

]ihnlc\on_^%ni%g[le_n%pif[ncfcns1%C_mjcn_%nbcm/%g[le_nm%]ihncho_^%ni%lcm_%ch%nb_%

m_]ih^%b[f`%[m%g[dil%]_hnl[f%\[hem/%ch]fo^cha%nb_%TR%E_^/%nb_%DBA%[h^%nb_%

AiD/%]on%e_s%chn_l_mn%l[n_m1%M_p_lnb_f_mm/%a[chm%ch%nb_%m_]ih^%b[f`%q_l_%fcgcn_^%

^o_% ni% oh]_ln[chns% mollioh^cha% TR% nl[^_% jifc]s% oh^_l% Ol_mc^_hn% Slogj*m%

[^gchcmnl[ncih%[h^%l_^o]_^%chp_mnil%_rj_]n[ncihm%l_a[l^cha%nb_%mct_%i`%l[n_%

]onm%ch%53581

@m%[%|j[mmcp_}%il%|ch^_r%nl[]e_l}%`oh^/%nb_%l_nolh%i`%nb_%`oh^%[h^%nb_%ch^_r%

mbiof^%\_% mcgcf[l% ip_l% ncg_%\_`il_% ]imnm1%Giq_p_l/% nb_% l_jiln_^% `oh^%[h^%

ch^_r%l_nolhm%][hhin%\_%om_^%ni%[mm_mm%biq%q_ff%nb_%̀ oh^%nl[]em%nb_%ch^_r1%Sbcm%

cm%\_][om_%nb_%`oh^%cm%jlc]_^%[n%gc^^[s/%qbcf_%nb_%g[le_n%ch^_r%cm%][f]of[n_^%

omcha%]fimcha%g[le_n%jlc]_m1%Si%[ffiq%[%g_[hcha`of% ]igj[lcmih%i`% nl[]echa%

^c"_l_h]_/% q_% b[p_% l_p[fo_^% nb_% jlcg[ls% O% []]ogof[ncih% mb[l_m% omcha%

]igj[hs%mb[l_%jlc]_m%nb[n%g[e_%oj%nb_%ch^_r%[n%g[le_n%]fim_1%Sb_%l_p[fo_^%

O%[]]ogof[ncih%mb[l_m%l_nolh_^%4914;(%[a[chmn%nb_%ch^_r%l_nolh%i`%49149(%ip_l%

nb_%j_lci^1%Sb_%^c"_l_h]_%ch%j_l`ilg[h]_%]ihmc^_lm%nb_%_"_]n%i`%`[]nilm%mo]b%

[m%[hho[f%ihaicha%]b[la_m%+3145(,/%n[r[ncih%[h^%nl[hm[]ncih%]imnm1%S[r[ncih%

q[m%[%jimcncp_%miol]_%i`%nl[]echa%^c"_l_h]_/%qb_l_%nb_%`oh^{m%qcnbbif^cha%n[r%

nl_[ng_hn%cm%gil_%`[piol[\f_%p_lmom%nb_%h_n%nin[f%l_nolh%ch^_r1

Giq_p_l/%nb_%`oh^{m%][mb%jimcncih%[h^%chp_mng_hn%i`%][mb%chni%[%fckoc^cns%`oh^%

`il%^cp_lmc$][ncih%^i_m%hin%g_[h%nb[n%nb_%`oh^%cm%oh^_l%_rjim_^%ni%nb_%ch^_r/%

[m%mo]b%jimcncihm%[l_%nsjc][ffs%_kocncm_^%qcnb%_kocns% ch^_r%`onol_m%]ihnl[]nm1%

Sbcm%b_fjm%ni%_#]c_hnfs%g[h[a_%][mb!iqm%ch%nb_%`oh^%[n%l_^o]_^%]imnm1%Vbcf_%

]ihmc^_lcha% nb_% _rjimol_% []bc_p_^% \s% nb_m_% `onol_m% ]ihnl[]nm/% nb_% `oh^{m%

bif^cha%q_cabnm%gil_%]fim_fs%g[n]b%nb_%ch^_r1

Outlook
Kiiecha%[b_[^/%nb_%TR%_f_]ncih%ion]ig_%ch]l_[m_m%nb_%fce_fcbii^%i`%[%mfiq_l%

j[]_%i`%l[n_%]onm%[h^%[%momn[ch_^/%bcab_l%f_p_f%i`%ch![ncih%`il%nb_%h_rn%`iol%

s_[lm1% Hh% mn[le% ]ihnl[mn% ni% 5357/% nb_% miol]_% i`% 5358*m% _rj_]n_^% _[lhcham%

aliqnb% cm% go]b% \li[^_l% [h^% _rn_h^m% \_sih^% nb_% &g[ahc$]_hn% m_p_h&% TR%

n_]bhifias%g_a[0][jm1%V_%\_fc_p_%nb[n%[%\li[^_hcha%i`%nb_%`[]nilm%^lcpcha%

g[le_n%l_nolhm%mbiof^%\_h_$n%nb_%jiln`ifci1

?ZdYZ#;Ve^iVa#EVcV\ZbZci

>jcY#EVcV\Zg

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 8

E%@]]ogof[ncih%Rb[l_m 8

O%@]]ogof[ncih%Rb[l_m 8

O%Hh]ig_%Rb[l_m 8

QR%@]]ogof[ncih%Rb[l_m 8

QR%Hh]ig_%Rb[l_m 8

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%&lcme%`l__&%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Ec^_fcns%Hhn_lh[ncih[f{m%j[lnc[f%mqcha%jlc]cha%jifc]s%][h%][om_%^c"_l_h]_m%ch%

nb_%`oh^{m%j_l`ilg[h]_%p_lmom%nb_%ch^_r1@%`oh^{m%j_l`ilg[h]_%nl[]echa%g[s%

\_%["_]n_^%c`%nb_%ncg_m%[n%qbc]b%[%`oh^%[h^%cnm%\_h]bg[le%ch^_r%[l_%jlc]_^%

[l_%^c"_l_hn1%Sb_%`oh^%cm%jlc]_^%[n%gc^^[s%TJ%ncg_/%[h^%nb_%ch^_r%cm%jlc]_^%

qb_h%nb_%l_f_p[hn%mni]e%g[le_nm%]fim_1%Sbcm%][h%][om_%[jj[l_hn%^c"_l_h]_m%ch%

nb_%`oh^{m%j_l`ilg[h]_%p_lmom%nb[n%i`%nb_%ch^_r%nb[h%c`%nb_%`oh^%[h^%nb_%ch^_r%

q_l_%jlc]_^%[n%nb_%m[g_%ncg_1
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A Accumulation Shares F Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 6;<183 65;14< 64813; 6/<<5197 6/68:194 6/549163

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 931:9 95168 4713; 956178 96:1;; 4761<8

Nj_l[ncha%]b[la_m +4159, +4137, +31<:, +6179, +51;8, +5197,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 8<183 94164 46144 94<1<< 968136 474164

Ccmnlc\oncihm +813<, +8144, +8139, +941::, +93165, +8;1:9,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 813< 8144 8139 941:: 93165 8;1:9

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 227,.. 167,3. 106,/7 2*4/0,41 1*770,42 1*135,4/

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3137 3137 3135 3137 3137 3135

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 4816( 4;1:( 715( 4818( 4;1<( 717(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, </7;< :/<94 </485 :8;/<:3 963/87: 84;/;63

Bfimcha%hog\_l%i`%mb[l_m 5/446/753 5/376/<4; 5/:;;/8<7 49/787/4:8 48/:<5/:64 48/785/68<

Nj_l[ncha%]b[la_m 3163( 3163( 3163( 313;( 313;( 313;(

Ccl_]n%nl[hm[]ncih%]imnm 3134( 3134( 3134( 3134( 3134( 3134(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 79:173 6;<193 676133 7/;34133 6/<<7133 6/838133

Kiq_mn%mb[l_%jlc]_ 6;;1;3 64:153 5<71;3 6/<;9133 6/578133 6/344133

P Accumulation Shares P Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 6541;3 5:31:6 58<177 58<1;: 55515: 5491:6

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 83158 84175 44194 73167 741:8 <198

Nj_l[ncha%]b[la_m +3175, +3168, +3165, +3167, +315;, +3159,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 7<1;6 8413: 4415< 73133 7417: <16<

Ccmnlc\oncihm +71;7, +71:8, +7196, +61;<, +61;:, +61;8,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 71;7 71:8 7196 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 15/,41 10/,6. 05.,51 073,76 037,65 000,05

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3137 3137 3135 3137 3137 3135

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 4818( 4;1<( 717( 4817( 4;1:( 716(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, ;/398/;88 8/939/8;4 6/764/:;9 4/7<8/955 <7</6<3 8<;/<99

Bfimcha%hog\_l%i`%mb[l_m 5/4:3/75;/5;: 4/:75/565/4;4 4/59:/935/674 838/63:/9:5 698/667/458 59</7:;/595

Nj_l[ncha%]b[la_m 3145( 3145( 3145( 3145( 3145( 3145(

Ccl_]n%nl[hm[]ncih%]imnm 3134( 3134( 3134( 3134( 3134( 3134(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 6;91;3 6541<3 5;51:3 63;1:3 593193 567193

Kiq_mn%mb[l_%jlc]_ 654163 594193 5751;3 58<173 5471;3 534183



>^YZa^in#AcYZm#OdgaY#>jcY

567

Comparative Performance Table

>^YZa^in#AcYZm#OdgaY#>jcY

RS Accumulation Shares RS Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.03

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 433133 433133

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 441:3 43189

Nj_l[ncha%]b[la_m +313<, +313:,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 44194 4317<

Ccmnlc\oncihm +4167, +31;7,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 4167 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ ///,4/ /.7,43

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3137 3137

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 4419( 4315(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, :;:/53: ;9/758

Bfimcha%hog\_l%i`%mb[l_m :38/66;/77; :;/;54/64<

Nj_l[ncha%]b[la_m 313<( 313<(

Ccl_]n%nl[hm[]ncih%]imnm 3134( 3134(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 449153 447173

Kiq_mn%mb[l_%jlc]_ <91;5 <9156
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 4/47;/:7; <83/7;:

Q_p_ho_ 8 499/953 44:/896

Drj_hm_m 9 +43/958, +9/7:8,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +43/886, +9/956,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /23*220 /.2*243

S[r[ncih : +4;/963, +46/547,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 459/;45 # <4/584

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch /*053*34. /*.2/*516

Ccmnlc\oncihm ; +457/665, +<3/57;,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh /*/3/*006 73/*27.

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh :/4<7/7:< 7/88;/:67

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 6/3;8/5;4 4/;56/655

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +685/6<9, +564/996,

% # 5/:65/;;8 # 4/8<4/98<

Rqcha%jlc]_%[^domng_hn 5:9 57;

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 4/484/55; <84/7<3

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m %%%%%%%%%%%%%%%%%%%%%; 457/:33 <5/67;

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh //*0.1*346 5*/72*257

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 44/476/564 :/475/;95

;jggZci#VhhZih8

C_\nilm < :3/58; 94/4<5

B[mb%[h^%\[he%\[f[h]_m 43 58/;<6 47/968

Sin[f%inb_l%[mm_nm # <9/484 # :8/;5:

LdiVa#VhhZih 44/56</6;5 :/54;/9;<

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +9/84;, 0

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +6/856, +5/76;,

Nnb_l%]l_^cnilm 44 +58/::6, +54/::5,

Sin[f%inb_l%fc[\cfcnc_m # +5</5<9,# +57/543,

LdiVa#a^VW^a^i^Zh +68/;47, +57/543,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh //*0.1*346 5*/72*257
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 4/466/;:7 <58/:;6

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm 9/<94 58/;;<

Nnb_l%]oll_h]s%a[chm2+fimm_m, :/<47 +4/4;8,

Sl[hm[]ncih%]b[la_m +4, 0

M_n%][jcn[f%a[chm2+fimm_m, /*/26*526 73.*265

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 9/8<6 8/643

TJ%^cpc^_h^m 44/467 :/<<7

TJ%jlij_lns%ch]ig_%^cmnlc\oncihm 6< 8<

TJ%m]lcj%^cpc^_h^m 777 455

TJ%jlij_lns%ch]ig_%m]lcj%^cpc^_h^m 6: 56

Np_lm_[m%^cpc^_h^m 473/356 <;/473

Np_lm_[m%jlij_lns%ch]ig_%^cmnlc\oncihm 9/436 7/6<;

Np_lm_[m%m]lcj%^cpc^_h^m 4/796 ;8<

A[he%chn_l_mn ::3 987

S[r[\f_%chn_l_mn 47 7

Sin[f%l_p_ho_ /44*40. //5*341

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 43/958 9/7:8

/.*403 4*253

Sin[f%_rj_hm_m- /.*403 4*253

-Sb_%@BC%cm%l_mjihmc\f_%`il%j[sg_hn%i`%[ff%]b[la_m%[h^%_rj_hm_m%i`%nb_%`oh^%ion%i`%cnm%chp_mng_hn%g[h[a_g_hn%`__m%ch]fo^cha%[o^cn%`__m%[giohncha%ni%

�44/333%+ch]fo^cha%U@S,%+5357=%�44/333,1

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 4;/963 46/547

Sin[f%]oll_hn%n[r[ncih /6*41. /1*0/2

\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /23*220 /.2*243

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 5</3;; 53/;<6
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D"_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m 4/96: 935

Np_lm_[m%n[r%_rj_hm_^ +4:9, +453,

Np_lm_[m%n[r[ncih 4;/963 46/547

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +63/87<, +54/6:8,

Boll_hn%n[r%]b[la_2+]l_^cn, /6*41. /1*0/2

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

%Sb_%`oh^%b[m%ohl_fc_p_^%_r]_mm%g[h[a_g_hn%_rj_hm_m%l_mofncha%ch%[%jin_hnc[f%^_`_ll_^%n[r%[mm_n%i`%�5/765/333%+5357=%�:<8/333,1%Hn%cm%ohfce_fs%nb[n%nb_%`oh^%

qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#9XXjbjaVi^dc#K]VgZh

Ech[f 43; 437

>#9XXjbjaVi^dc#K]VgZh

Ech[f 43/496 </859

H#9XXjbjaVi^dc#K]VgZh

Ech[f 438/33: ;5/:4;

H#AcXdbZ#K]VgZh

Ech[f 6/657 5/76;

Hhn_lcg 46/545 </757

JK#9XXjbjaVi^dc#K]VgZh

Ech[f </755 0

JK#AcXdbZ#K]VgZh

Ech[f 4<< 0

Hhn_lcg 44 0

/2/*224 /.2*0/.

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 5/763 5/5;6

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +4</877, +49/578,

M_n%^cmnlc\oncihm%`il%nb_%s_[l /02*110 7.*026

AciZgZhi-di]Zg

Hhn_l_mn 65 4<

C_lcp[ncp_%_rj_hm_ 43/854 9/937

/.*331 4*401

Sin[f%$h[h]_%]imnm /12*663 74*65/

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 459/;45 <4/584

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Np_lm_[m%m]lcj%^cpc^_h^m +4/795, +;8<,

TJ%m]lcj%^cpc^_h^m +777, +455,

Rn[jf_^%m]lcj%^cpc^_h^m +4, 0

TJ%Olij_lns%Hh]ig_%m]lcj%^cpc^_h^m +6:, +56,

Dko[fcm[ncih%ih%]ihp_lmcihm +869, 4

Q_p_ho_%\2` 4 4

Q_p_ho_%]2` +4, +4,

/02*110 7.*026

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1
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7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 66/945 63/<:4

R[f_m%[q[cncha%m_nnf_g_hn 78 0

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 56/7;4 53/874

@]]lo_^%l_p_ho_ 43/<;4 :/<;8

TJ%ch]ig_%n[r%l_]ip_l[\f_ 5 4

Np_lm_[m%n[r%l_]ip_l[\f_ 5/46: 4/9<7

Sin[f%^_\nilm 5.*036 4/*/70

/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-03 07-.0-02

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm 48/786 ;/896

B[mb%[h^%\[he%\[f[h]_m 43/773 9/3:5

Sin[f%][mb%[h^%\[he%\[f[h]_m 03*671 /2*413

// Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

Ool]b[m_m%[q[cncha%m_nnf_g_hn 4/743 0

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 56/687 53/839

@]]lo_^%_rj_hm_m 4/33< 978

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 0 954

Sin[f%inb_l%]l_^cnilm 03*551 0/*550

/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 4;5/965 7 4/74< 4;7/388

B[h[^c[h%Ciff[l 659/699 4/3<8 638 65:/:99

Rqcmm%El[h] 597/495 554 0 597/6;6

C[hcmb%Jlih_ :6/<<5 6: 469 :7/498

Doli <37/939 4/694 4/::; <3:/:78

TJ%Oioh^ 6<</885 9/6;< :/88; 746/7<<

Giha%Jiha%Ciff[l 7;/875 53: 6 7;/:85

Hml[_fc%Rb_e_f 46/875 5:4 +4/697, 45/77<

I[j[h_m_%X_h 8;4/677 734 ;33 8;5/878

Milq_ac[h%Jlih_ 48/68; 49; ;; 48/947

M_q%Y_[f[h^%Ciff[l 7/98< 45 0 7/9:4

Rq_^cmb%Jlih[ ;:/963 43; 46; ;:/;:9

Rcha[jil_%Ciff[l 68/9;; 59; 88 69/344

TR%Ciff[l ;/4<;/973 48/684 63/379 ;/577/36:

LdiVa //*/14*5/1 03*671 2.*740 //*0.1*346
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07-.0-02 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 463/58< 5<: ;5: 464/6;6

B[h[^c[h%Ciff[l 53:/866 959 655 53;/7;4

Rqcmm%El[h] 4:4/8:7 6;6 0 4:4/<8:

C[hcmb%Jlih_ 97/9:5 467 553 98/359

Doli 937/648 4/8;; 4/539 93:/43<

TJ%Oioh^ 58</7:: 7:; ;/486 59;/43;

Giha%Jiha%Ciff[l 67/:7: 4:4 0 67/<4;

Hml[_fc%Rb_e_f :/474 438 0 :/579

I[j[h_m_%X_h 757/<85 9:5 946 759/56:

Milq_ac[h%Jlih_ 43/:73 849 ; 44/597

M_q%Y_[f[h^%Ciff[l 6/7:< 44 8 6/7<8

Rq_^cmb%Jlih[ 89/844 437 4<3 89/;38

Rcha[jil_%Ciff[l 53/<79 7: 89 54/37<

TR%Ciff[l 8/479/849 </836 58/6;5 8/4;4/734

LdiVa 5*/20*640 /2*413 14*760 5*/72*257

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%31<9(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%31<9(,1

AciZgZhi#gViZ#g^h`

@%lcm_%il%`[ff%i`%4(%ch%afi\[f%chn_l_mn%l[n_m%cm%fce_fs%ni%l_mofn%ch%[%3133(%`[ff%il%lcm_%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%3134(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5357=%m[g_,1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 6/3<4/497 476 0 ;<7 3136

Biljil[n_%[]ncihm 4/8:4 0 0 0 0

Sin[f 1*.70*513 /21 672

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 1*.71*550

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 4:3/<58 0 0 9 0

Biljil[n_%[]ncihm :/<<< 0 0 0 0

Sin[f /56*702 + 4

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /56*7/6

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3133%(

%

3134%(

%
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07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 4/:39/;48 99 0 89< 3136

Biljil[n_%[]ncihm 6/938 0 0 0 0

Sin[f /*5/.*20. 44 347

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /*5//*.33

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 95/673 0 0 4 0

Biljil[n_%[]ncihm 55/85< 0 0 0 0

Sin[f 62*647 + /

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 62*646

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3133%(

%

3134%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3137(%+5357=%3139(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 43/<5:/6;6 +9/84;, 9/;:</398 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 548/;7; 0 596/875 0

K_p_f%6=%Thi\m_lp[\f_%^[n[-- 0 0 588 0

//*/21*01/ '4*3/6( 5*/20*640 +

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_!_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

--Hn%cm%nb_%l_mjihmc\cfcns%i`%nb_%E[cl%U[fo_%Biggcnn__%+EUB,%ni%_hmol_%jlc]cha%miol]_m%[h^%g_nbi^ifiac_m%om_^%ni%p[fo_%m_]olcnc_m%[l_%[jjlijlc[n_%[m%

^_f_a[n_^%\s%nb_%@BC1%Hhp_mng_hnm%]f[mmc$_^%[m%omcha%chjonm%nb[n%[l_%hin%\[m_^%ih%i\m_lp[\f_%g[le_n%^[n[%]igjlcm_%`[cl%p[fo_%[^domn_^%m_]olcnc_m%[h^%

mchaf_%miol]_^%\ih^m1%Hh%m__echa%ni%p[fo_%mo]b%m_]olcnc_m%qb_l_%hi%fckoc^%g[le_n%_rcmnm/%nb_%EUB%qcff%a[nb_l%p[fo[ncih%l_f[n_^%ch`ilg[ncih%`lig%gofncjf_%

chn_lh[f%[h^%_rn_lh[f%miol]_m1%Sb_m_%miol]_m%ch]fo^_%bcmnilc]%nl[^cha%[h^%jlc]cha%ch`ilg[ncih%+ch]fo^cha%al_s%g[le_n%nl[^_m,%[h^%nb_%pc_qm%i`%chn_lh[f%m_]olcns%

[h[fsmnm1%Hhn_lh[f%m_]olcns%[h[fsmnm%b[p_%[]]_mm%ni%[%l[ha_%i`%g[n_lc[f%ch]fo^cha/%]igj[hs%mj_]c$]%h_qm%[h^%_[lhcham/%][mb%!iq%`il_][mnm/%p[fo[ncihm%i`%

nb_%oh^_lfscha%jiln`ifci%]igj[hs%[h^%]igj_ncnil%]igj[hs%p[fo[ncihm%qcnbch%l_f[n_^%ch^omnlc_m%[h^%m_]nilm%ni%^_n_lgch_%[%p[fo[ncih%l_]igg_h^[ncih%`il%

_[]b%ohfcmn_^%m_]olcns1%Sb_%EUB%b[m%nb_%[\cfcns%ni%[jjfs%^cm]iohnm%ni%m_]olcns%p[fo[ncihm1%L[h[a_g_hn%^_n_lgch_m%nb_%^cm]iohn%\[m_^%ih%cnm%do^a_g_hn/%[`n_l%

]ihmc^_lcha%g[le_n%fckoc^cns%]ih^cncihm%[h^%]igj[hs%mj_]c$]%`[]nilm%mo]b%[m%nb_%^_p_fijg_hn%mn[a_%i`%nb_%jiln`ifci%]igj[hs1%F_h_l[ffs%`il%`[cl%p[fo_^%

m_]olcnc_m%[h^%mchaf_%miol]_%\ih^m%qb_l_%nb_l_%cm%hi%jlc]_%miol]_%`lig%[h%[]ncp_%g[le_n/%nb_%EUB%b[m%[jjfc_^%do^a_g_hn%ch%^_n_lgchcha%nb_%`[cl%p[fo_1%Sbcm%

`[cl%p[fo_%cm%_mn[\fcmb_^%\s%omcha%g_[mol_m%mo]b%[m>%momj_h^_^%m_]olcnc_m%qb_l_%nb_%f[mn%nl[^_^%jlc]_%cm%om_^%il%nb_%jlc]_%i`%[%l_]_hn%nl[hm[]ncih%g[^_%\s%

g[h[a_g_hn%il%[%nbcl^%j[lns%qbc]b%qcff%[fmi%`[]nil%ch%[%^cm]iohn%qb_l_%h_a[ncp_%h_qm%b[m%\__h%i\m_lp_^1%F_h_l[ffs%ohfcmn_^%m_]olcnc_m%[l_%p[fo_^%[n%]imn/%

[%nl[^_%_r_]on_^%\s%[hinb_l%Ec^_fcns%Eoh^/%al_s%g[le_n%nl[^_m%il%[n%[%hcf%p[fo_%qb_l_%]igj[hc_m%b[p_%aih_%chni%fckoc^[ncih/%[^gchcmnl[ncih%il%[l_%^__g_^%

qilnbf_mm1%Rchaf_%miol]_^%\lie_l%jlc]_m%om_%^[n[%l_]_cp_^%`lig%[%mchaf_%jlc]cha%p_h^il%[h^%mn[f_%jlc]_m%om_%nb_%gimn%l_]_hn%\lie_l%koin_%[p[cf[\f_1%Sb_%

p[fo[ncih%[jjli[]b_m%om_^%\s%EHK%[l_%`offs%nl[hmj[l_hn%[h^%[cg%ni%\_%]ihmcmn_hn%qcnb%ch^omnls%mn[h^[l^m%[h^%\_mn%jl[]nc]_%jlch]cjf_m/%ch]fo^cha%aoc^[h]_%

`lig%nb_%HODU%+Hhn_lh[ncih[f%Olcp[n_%Dkocns%[h^%U_hnol_%B[jcn[f,%U[fo[ncih%Foc^_fch_m/%Hhn_lh[ncih[f%Nla[hct[ncih%i`%R_]olcnc_m%Biggcmmcihm%+HNRBN,%p[fo[0

ncih%jlch]cjf_m%[h^%nb_%l_kocl_^%[]]iohncha%mn[h^[l^m1%Eil%`olnb_l%^_n[cf%ih%nb_%\[mcm%i`%p[fo[ncih%i`%chp_mng_hnm%jf_[m_%l_`_l%ni%hin_%4b,%i`%nb_%[]]iohncha%

jifc]c_m%m_]ncih1

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

@%@]]ogof[ncih%Rb[l_m 5/376/<4; 847/997 +759/58<, +4;/<36, 5/446/753

E%@]]ogof[ncih%Rb[l_m 48/:<5/:64 5/869/36< +4/;:7/8<8, 0 49/787/4:8

O%@]]ogof[ncih%Rb[l_m 4/:75/565/4;4 8<9/537/<7; +84/7<8/<::, +449/845/;98, 5/4:3/75;/5;:

O%Hh]ig_%Rb[l_m 698/667/458 49</<74/:75 +4;/8<7/;75, +44/6:6/686, 838/63:/9:5

QR%@]]ogof[ncih%Rb[l_m 0 689/98</358 +73/5;4/693, 6;;/<93/:;6 :38/66;/77;

QR%Hh]ig_%Rb[l_m 0 83/343/5<6 +4/368/66:, 5</;79/696 :;/;54/64<
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/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�4/33</333%+5357=%�978/333,%[l_%ch]fo^_^%

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-03

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 +9/4;8, 0 0 48/786 </59;

Sin[f + + '4*/63( + + /3*231 7*046

07-.0-02

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 6/3;6 0 0 ;/896 44/979

Sin[f + + 1*.61 + + 6*341 //*424

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%mcr%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m/%E%@]]ogof[ncih%Rb[l_m/%O%@]]ogof[ncih%Rb[l_m/%O%Hh]ig_%Rb[l_m/%QR%@]]ogof[ncih%Rb[l_m%[h^%QR%

Hh]ig_%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%3163(

E%@]]ogof[ncih%Rb[l_m%=%313;(

O%@]]ogof[ncih%Rb[l_m%=%3145(

O%Hh]ig_%Rb[l_m%=%3145(

QR%@]]ogof[ncih%Rb[l_m%=%313<(

QR%Hh]ig_%Rb[l_m%=%313<(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

@%@]]ogof[ncih%Rb[l_m 77<133 75<175% +7169,

E%@]]ogof[ncih%Rb[l_m 7/945196 7/746183% +7165,

O%@]]ogof[ncih%Rb[l_m 6:4196 688189% +7165,

O%Hh]ig_%Rb[l_m 5<81<; 5;614<% +7165,

QR%@]]ogof[ncih%Rb[l_m 444194 439156% +71;5,

QR%Hh]ig_%Rb[l_m 43<198 438158% +7134,
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Distribution Statement

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

9#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/1#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 813<5; 0 813<5; 814449

Flioj%5 519:<; 517463 813<5; 814449

xxx xxx xxx xxx xxx

>#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/1#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 941:99: 0 941:99: 93164;<

Flioj%5 5:1;679 661<654 941:99: 93164;<

xxx xxx xxx xxx xxx

H#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#//#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 71;6;4 0 71;6;4 71:7:;

Flioj%5 514;3: 5198:7 71;6;4 71:7:;

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#21#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-03

9bdjci#

Y^hig^WjiZY#

/6-.2-02

Flioj%4 3198:< 0 3198:< 3199:6

Flioj%5 317793 31544< 3198:< 3199:6

xxx xxx xxx xxx xxx

H#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%73%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%74%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%75%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%73%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%64%L[s%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%74%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5357%ni%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%75%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5357%ni%63%Mip_g\_l%53571

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%73 418:63 0 418:63 4189;:

Ccmnlc\oncih%Mi1%74 31:7:< 0 31:7:< 31;356

Ccmnlc\oncih%Mi1%75 31<3;8 0 31<3;8 31;699

Flioj%5

Ccmnlc\oncih%Mi1%73 31:<;5 31::7; 418:63 4189;:

Ccmnlc\oncih%Mi1%74 3166;7 3173<8 31:7:< 31;356

Ccmnlc\oncih%Mi1%75 3175;< 317:<9 31<3;8 31;699

xxx xxx xxx xxx xxx
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Distribution Statement

JK#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

Flioj%4 41668; 0 41668;

Flioj%5 318<73 31:74; 41668;

xxx xxx xxx xxx xxx

JK#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#1#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-03

Flioj%4 315853 0 315853

Flioj%5 314984 313;9< 315853

xxx xxx xxx xxx xxx

JK#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%4%Rb[l_m%jol]b[m_^%ih%il%\_`il_%1

Flioj%4%0%Ccmnlc\oncih%Mi1%5%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%4%Rb[l_m%jol]b[m_^%`lig%%ni%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%5%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5357%ni%63%Mip_g\_l%53571

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

Flioj%4

Ccmnlc\oncih%Mi1%4 3156<8 0 3156<8 0

Ccmnlc\oncih%Mi1%5 316776 0 316776 0

Flioj%5

Ccmnlc\oncih%Mi1%4 313597 315464 3156<8 0

Ccmnlc\oncih%Mi1%5 313887 315;;< 316776 0

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_% `oh^%[cgm% ni% ch]l_[m_% nb_%p[fo_%i`%siol% chp_mng_hn%ip_l%[%j_lci^%i`%8%

s_[lm%il%gil_1

Sb_% `oh^%qcff% chp_mn%[n% f_[mn%:3(% ch%_kocnc_m% +[h^% nb_cl% l_f[n_^%m_]olcnc_m,%i`%

I[j[h_m_% ]igj[hc_m% +nbim_% ^igc]cf_^/% ch]iljil[n_^% il% b[pcha% mcahc$][hn%

\omch_mm%ch%I[j[h%[h^%nbim_%qbc]b%[l_%fcmn_^%ch%I[j[h,%[h^%cm%hin%l_mnlc]n_^%

ch%n_lgm%i`%mct_%il%ch^omnls1%Sb_%`oh^%cm%[]ncp_fs%g[h[a_^%qcnbion%l_`_l_h]_%

ni%[%\_h]bg[le1

Sb_% `oh^% g[s% [fmi% chp_mn% ch% inb_l% nl[hm`_l[\f_% m_]olcnc_m/% inb_l% ]iff_]ncp_%

chp_mng_hn% m]b_g_m/% gih_s% g[le_n% chmnlog_hnm/% ][mb%[h^% ^_jimcnm% [h^% cm%

[fmi%[\f_%ni%om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn1

Performance and Portfolio Activity
Sb_% `oh^% a_h_l[n_^% jimcncp_% l_nolhm% ip_l% nb_% j_lci^1% Rni]e% m_f_]ncih% ch%

nb_% l_n[cf% nl[^_% m_]nil% [h^% [h% ip_lq_cabn% mn[h]_% ch% nb_% chmol[h]_% m_]nil%

]ihnlc\on_^% ni% l_nolhm/% biq_p_l/% m_]olcns% m_f_]ncih% ch% HS% m_ag_hn% ^_nl[]n_^%

`lig%j_l`ilg[h]_1%@n%[% mni]e% f_p_f/% nb_%bif^cha% ch%Qsibch%J_ce[eo%q[m% nb_%

f_[^cha% ]ihnlc\onil% ni% l_nolhm1% Sb_% ij_l[nil% i`% nb_% Lodc% \l[h^% i`% a_h_l[f%

g_l]b[h^cm_% mnil_m% q[m% nb_% mn[h^ion% ]ihnlc\onil% ni% j_l`ilg[h]_% ip_l% nb_%

ko[ln_l1%L[h[a_g_hn%cm%_r_]oncha%q_ff%[h^%nb_%\omch_mm%cm%a_h_l[ncha%mnliha%

aliqnb% [n% big_% [h^% ch% Bbch[1% @giha% $h[h]c[fm/% jimcncihm% ch% \[hem% [h^%

chmol_lm%q_l_% nb_%e_s%]ihnlc\onilm% ni%j_l`ilg[h]_1%Sb_%AiI{m% l[n_%bce_%q[m%

[% n[cfqch^% `il% g_a[% \[hem% mo]b% [m% Rogcnigi% Lcnmoc% Ech[h]c[f% Flioj% [h^%

Lcnmo\cmbc%TEI%Ech[h]c[f%Flioj/%qbc]b%q_l_% nb_%e_s%]ihnlc\onilm%^olcha% nb_%

l_pc_q%j_lci^1%Bihp_lm_fs/%[onig[e_l%Gih^[%Linil%q[m%[%f_[^cha%^_nl[]nil%

[m% cnm% l_mofnm% `il% nb_% m_]ih^% ko[ln_l% i`% $m][f% 5357% `_ff% mbiln% i`% ]ihm_hmom%

`il_][mnm% ^o_% ni% ih_0ncg_% `[]nilm% ]_hnl_^% ih% l_][ff0l_f[n_^% ko[fcns% ]imnm%

[h^% mb[lj% gip_m% ch% _g_lacha% g[le_nm% ]oll_h]c_m/% [m% q_ff% [m% bcab_l0nb[h0

[hnc]cj[n_^%ch]_hncp_m%`il%\[nn_ls0loh%_f_]nlc]%p_bc]f_m%ch%nb_%TR1

Sb_%̀ oh^%l_g[chm%ip_lq_cabn%ch%nb_%\[hecha%m_]nil%[h^%[%jimcncih%ch%Bih]il^c[%

Ech[h]c[f% Flioj% q[m% [^^_^% ^olcha% nb_% j_lci^1% H% ]ihncho_% ni% `[piol% nb_%

]ihmnlo]ncih%m_]nil%nblioab%jimcncihm%ch%a_h_l[f%]ihnl[]nilm/%mo\]ihnl[]nilm/%

[h^%\ocf^cha%g[n_lc[fm1%N\[s[mbc/%ih_%i`%nb_%$p_%g[dil%I[j[h_m_%]ihmnlo]ncih%

]igj[hc_m/%q[m%[fmi%[^^_^%ni%nb_%jiln`ifci1%Oimcncihm%nb[n%q_l_%mif^%ch]fo^_^%

Tfp[]%[h^%H\c^_h%qcnbch%nb_%_f_]nlc]%[jjfc[h]_m%m_]nil1

Outlook
Sb_% nl[hmcncih% ni% [% gcf^% ch![ncih% _hpclihg_hn% [h^% nb_% hilg[fcm[ncih% i`%

gih_n[ls%jifc]s% ch%I[j[h%[l_%jimcncp_% `il%\inb% nb_%^ig_mnc]%_]ihigs%[h^%

nb_%mni]e%g[le_n1%I[j[h_m_%]igj[hc_m%[l_%l[cmcha%jlc]_m%[]limm%nb_%\i[l^%

[h^% nb_% f[n_mn% q[a_% h_ainc[ncihm% [l_% ^_fcp_lcha% bcab_l% f_p_fm% i`% ch]ig_%

aliqnb/%qbc]b%qcff%jlipc^_%l_[mmol[h]_%ih%nb_%]ihmog_l%mc^_1%Vbcf_%mcahm%i`%

`olnb_l%q_[eh_mm%ch%Bbch[{m%_]ihigc]%l_]ip_ls%[h^%nb_%lcme%i`%[%TR%l_]_mmcih%

l_jl_m_hn%jin_hnc[f%b_[^qch^m/%nb_%[]]ogof[ncih%i`%jimcncp_%̀ []nilm%mojjiln%[%

li\omn%gc^0ni0fiha0n_lg%ionfiie%`il%nb_%I[j[h_m_%g[le_n1

E^c#RZc\

>jcY#EVcV\Zg

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m- 9

V%@]]ogof[ncih%Rb[l_m- 9

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%&lcme%`l__&%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

-%Sb_%lcme%f_p_f%`il%@%@]]ogof[ncih%Rb[l_m%[h^%V%@]]ogof[ncih%Rb[l_m%b[m%

ch]l_[m_^%ni%f_p_f%9%+5357=%f_p_f%8,1
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Comparative Performance Table
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A Accumulation Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 9681<3 874187 85315: 99:14< 8961<8 86:1:7

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 5<189 436164 5<16: 64144 43;134 63185

Nj_l[ncha%]b[la_m +<1;7, +;1<8, +;143, +8159, +71::, +7164,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 4<1:5 <7169 5415: 581;8 436157 59154

Ccmnlc\oncihm +6186, +51<;, +7166, +;1:<, +:19<, +;18:,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 6186 51<; 7166 ;1:< :19< ;18:

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 433,40 413,7. 32/,32 471,.2 445,/7 341,73

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3177 3169 316; 3177 3169 316;

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 614( 4:17( 714( 61<( 4;16( 71<(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 55/653 4;/<;: 48/;3: 735/9:4 799/<94 637/445

Bfimcha%hog\_l%i`%mb[l_m 6/737/678 5/<;8/;94 5/<4;/<37 8;/435/35: 9</<;</789 86/<58/93<

Nj_l[ncha%]b[la_m 4185( 4187( 4187( 31::( 31:;( 31:<(

Ccl_]n%nl[hm[]ncih%]imnm 3139( 3139( 313:( 3139( 3139( 313:(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 9:4163 96;153 896163 :3:163 99<193 8;9173

Kiq_mn%mb[l_%jlc]_ 8:<193 868183 7<7183 943143 88:1;3 844193
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 43/<44 95/678

Q_p_ho_ 8 44/9;7 </696

Drj_hm_m 9 +7/894, +6/;36,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +44, +4;,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 5*//0 3*320

S[r[ncih : +4/3<8, +;:9,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 9/34: # 7/999

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch /4*706 45*.//

Ccmnlc\oncihm ; +9/34;, +7/9:6,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh /.*7/. 40*116

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 7;8/<7; 64</<4<

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 63/:56 464/586

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +498/<99, +66/3<5,

Hh%mj_]c_%]l_[ncih%i`%mb[l_m 8:/<35 0

% # +::/674,# <;/494

Rqcha%jlc]_%[^domng_hn 578 95

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 43/<43 95/66;

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m %%%%%%%%%%%%%%%%%%%%%; 8/55< 8/79;

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 202*77/ 263*726

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 754/634 7;6/633

;jggZci#VhhZih8

C_\nilm < 5/9;; :/<95

B[mb%[h^%\[he%\[f[h]_m 6/;98 8/938

Sin[f%inb_l%[mm_nm # 9/886 # 46/89:

LdiVa#VhhZih 75:/;87 7<9/;9:

D^VW^a^i^Zh8

Bl_^cnilm

Nnb_l%]l_^cnilm 43 +5/;96, +43/<4<,

Sin[f%inb_l%fc[\cfcnc_m # +5/;96,# +43/<4<,

LdiVa#a^VW^a^i^Zh +5/;96, +43/<4<,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 202*77/ 263*726
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/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m </;<7 95/<:6

Nnb_l%]oll_h]s%a[chm2+fimm_m, 4/366 +943,

Sl[hm[]ncih%]b[la_m +49, +4;,

M_n%][jcn[f%a[chm2+fimm_m, /.*7// 40*123

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

@BC%`__%l_\[n_2q[cp_l%ni%ch]ig_ :4: 8<8

Np_lm_[m%^cpc^_h^m 43/<87 ;/:98

A[he%chn_l_mn 46 6

Sin[f%l_p_ho_ //*462 7*141

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 6/:83 6/43;

Q_acmnl[l%`__m 7:; 6<:

R_lpc]_%]b[la_m 56< 4<;

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 7 7

2*25/ 1*5.5

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 66 63

Bomni^s%`__m 58 5:

36 35

Nnb_l%_rj_hm_m=

@o^cn%`__ 45 43

Nnb_l%ij_l[ncha%_rj_hm_m 53 5<

10 17

Sin[f%_rj_hm_m 2*34/ 1*6.1

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 4/3<8 ;:9

Sin[f%]oll_hn%n[r[ncih /*.73 654

\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 5*//0 3*320

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 4/755 4/43;
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D"_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m :9< 977

Np_lm_[m%n[r[ncih 4/3<8 ;:9

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +5/4<4, +4/:85,

Boll_hn%n[r%]b[la_2+]l_^cn, /*.73 654

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

%Sb_%`oh^%b[m%ohl_fc_p_^%_r]_mm%g[h[a_g_hn%_rj_hm_m%l_mofncha%ch%[%jin_hnc[f%^_`_ll_^%n[r%[mm_n%i`%�;/<<6/333%+5357=%�;/557/333,1%Hn%cm%ohfce_fs%nb[n%nb_%

`oh^%qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#9XXjbjaVi^dc#K]VgZh

Ech[f 453 ;<

O#9XXjbjaVi^dc#K]VgZh

Ech[f 8/43< 8/6:<

3*007 3*246

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 4/653 5<6

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +4:6, +4/3;;,

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%ch%mj_]c_%mb[l_m +68;, 0

M_n%^cmnlc\oncihm%`il%nb_%s_[l 4*./6 2*451

AciZgZhi-di]Zg

Hhn_l_mn 44 4;

Sin[f%$h[h]_%]imnm 4*.07 2*47/

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 9/34: 7/999

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Dko[fcm[ncih%ih%]ihp_lmcihm 4 :

4*./6 2*451

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 48 4/3:6

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn ;68 4/3;9

@]]lo_^%l_p_ho_ 859 4/3;9

@BC%`__%l_\[n_2q[cp_l%l_]ip_l[\f_ 4/645 8<8

R[f_m%[q[cncha%m_nnf_g_hn 0 7/455

Sin[f%^_\nilm 0*466 5*740

/. Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 4/43; 4/39:

Ool]b[m_m%[q[cncha%m_nnf_g_hn 88: ;/6;:

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn ;67 4/3;4

@]]lo_^%_rj_hm_m 697 6;7

Sin[f%inb_l%]l_^cnilm 0*641 /.*7/7
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// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

TJ%Oioh^ 0 58 9;< :47

I[j[h_m_%X_h 754/634 6/;73 +;97, 757/5::

LdiVa 20/*1./ 1*643 '/53( 202*77/

07-.0-02 r&... r&... r&... r&...

TJ%Oioh^ 0 58 +88<, +867,

I[j[h_m_%X_h 7;6/633 8/8;3 +5/6<;, 7;9/7;5

LdiVa 261*1.. 3*4.3 '0*735( 263*726

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%4133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%4133(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 68;/6<4 463 3137 0 0

Sin[f 136*17/ /1. +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 136*30/

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 763/784 4:< 3137 0 0

Sin[f 21.*23/ /57 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 21.*050

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3139%(

%

3133%(

%

07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 68;/<65 46; 3137 0 0

Sin[f 136*710 /16 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 137*.5.
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KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 578/95; <; 3137 0 0

Sin[f 023*406 76 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 023*31.

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3139%(

%

3133%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%313:(%+5357=%3157(,1

/1 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 754/634 0 7;6/633 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[ 0 0 0 0

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

20/*1./ + 261*1.. +

/2 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

@%@]]ogof[ncih%Rb[l_m 5/<;8/;94 4/84;/83< +4/387/7::, +78/87;, 6/737/678

V%@]]ogof[ncih%Rb[l_m 9</<;</789 44/:54/689 +56/984/<<7, 76/53< 8;/435/35:

/3 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�653/333%+5357=%�683/333,%[l_%ch]fo^_^%

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%431

/4 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nqi%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m%[h^%V%@]]ogof[ncih%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%4183(

V%@]]ogof[ncih%Rb[l_m%=%31:8(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/5 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

@%@]]ogof[ncih%Rb[l_m 988195 9<71:3% 81<9%

V%@]]ogof[ncih%Rb[l_m 9<6137 :681:3% 9149%
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

9#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#2.#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 6185:7 0 6185:7 51<;65

Flioj%5 314757 616;83 6185:7 51<;65

xxx xxx xxx xxx xxx

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/1#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 ;1:<64 0 ;1:<64 :19;87

Flioj%5 61:3<3 813;74 ;1:<64 :19;87

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_%`oh^%[cgm%ni%[]bc_p_%[h%ch]ig_%[h^%ni%ch]l_[m_%p[fo_%i`%siol%chp_mng_hn%

ip_l%[%j_lci^%i`%8%s_[lm%il%gil_1

Sb_% `oh^% qcff% chp_mn% [n% f_[mn% ;3(% ch% [% \f_h^% i`% _kocnc_m% +[h^% nb_cl% l_f[n_^%

m_]olcnc_m,% i`% TJ% ]igj[hc_m% +nbim_% ^igc]cf_^/% ch]iljil[n_^% il% b[pcha%

mcahc$][hn%\omch_mm%ch%TJ%[h^%nbim_%qbc]b%[l_%fcmn_^%ch%nb_%TJ,%[h^%mn_lfcha%

^_higch[n_^%+il%b_^a_^%\[]e%ni%mn_lfcha,%chp_mng_hn%al[^_%^_\n%chmnlog_hnm%

_1a1% \ih^m/% qbc]b% ]iof^% ch]fo^_% aip_lhg_hn% [h^% ]iljil[n_% \ih^m1% Sb_%

Hhp_mng_hn%L[h[a_l%cm%hin%l_mnlc]n_^%ch%n_lgm%i`%mct_%il%ch^omnls1%Sb_%`oh^%cm%

[]ncp_fs%g[h[a_^%qcnbion%l_`_l_h]_%ni%[%\_h]bg[le1

@mm_n%[ffi][ncih%i`%nb_%Eoh^%qcff%\_%[]ncp_fs%g[h[a_^%[h^%cm%nsjc][ffs%[ffi][n_^%

[m% `iffiqm=% 98(% mb[l_m% [h^% 68(% ^_\n% chmnlog_hnm1% Giq_p_l/% nb_% Eoh^{m%

[ffi][ncih%\_nq__h%mb[l_m%[h^%^_\n% chmnlog_hnm%][h%\_%n[]nc][ffs%[^domn_^%

qcnbch%nb_%`iffiqcha%l[ha_m%ch%il^_l%ni%jl_m_lp_%][jcn[f%il%n[e_%[^p[hn[a_%i`%

g[le_n%ijjilnohcnc_m=%930:3(%mb[l_m%[h^%63073(%^_\n%chmnlog_hnm1

Sb_%`oh^%g[s%[fmi%chp_mn%ch%inb_l%nl[hm`_l[\f_%m_]olcnc_m/%]iff_]ncp_%chp_mng_hn%

m]b_g_m/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm%[h^%cm%[fmi%[\f_%ni%

om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn%[h^%chp_mng_hn%joljim_m1

Performance and Portfolio Activity
Sb_%̀ oh^%a_h_l[n_^%jimcncp_%l_nolhm%ip_l%nb_%j_lci^1%Rb[l_m%ch%f_h^_l%M[nV_mn%

Flioj% [^p[h]_^% `iffiqcha% jimcncp_% ko[ln_lfs% l_mofnm1% Sb_% f[]e% i`% _rjimol_%

ni% gchcha% h[g_% Ff_h]il_% mojjiln_^% l_f[ncp_% l_nolhm1% Bihp_lm_fs/% f[]e% i`%

_rjimol_m%ni%Qiffm%Qis]_%[h^%A[l]f[sm%q_cab_^%ih%l_nolhm1%Sb_%[ffi][ncih%ni%

GRAB%[fmi%b_f^%\[]e%a[chm1%@ffi][ncihm%ni%[^p_lncmcha%[a_h]s%VOO%Of]%[h^%

]iggohc][ncih%jlipc^_l%Ui^[`ih_%q_l_% ch]l_[m_^1%Sb_%jimcncihm% ch%oncfcnc_m%

jlipc^_lm%M[ncih[f%Flc^%[h^%O_hhih%Flioj%q_l_%mif^1

Outlook
TJ%_kocnc_m%]ihncho_%ni%\_h_$n%̀ lig%[nnl[]ncp_%p[fo[ncihm/%mb[l_%\os\[]em%[h^%

[h%[\oh^[h]_%i`%q_ff0]ip_l_^%^cpc^_h^m1% Hh![ncih[ls%[h^%q[a_%jl_mmol_m%

b[p_% \_aoh% ni% _[m_/% [h^% nbcm% cm% ]ih^o]cp_% `il% momn[ch_^% _[lhcham% [h^%

^cpc^_h^%aliqnb%ch%nb_%`onol_1%Sb_%_]ihigs%]iof^%[fmi%\_h_$n%`lig%al_[n_l%

chmof[ncih% `lig% nl[^_%[^p_lmcnc_m% nb[n%[l_% _rj_]n_^%^olcha%Cih[f^% Slogj*m%

jl_mc^_h]s%[m%nb_%TJ{m%_rjilnm%[l_%f[la_fs%m_lpc]_%\[m_^/%[h^%hin%`i]om_^%ih%

nb_%g[ho`[]nolcha%m_]nil/%qbc]b%cm%nb_%n[la_n%i`%nb_%jl_mc^_hn{m%jf[hh_^%n[lc"m1

JjeZgi#?^!dgY*#K]Vb^a#?d]^a#%#Cg^h#9i`^chdc

>jcY#EVcV\Zgh

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

@%Hh]ig_%Rb[l_m 8

V%@]]ogof[ncih%Rb[l_m 8

V%Hh]ig_%Rb[l_m 8

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%&lcme%`l__&%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Sb_%om_%i`%^_lcp[ncp_m%g[s%l_mofn%ch%|f_p_l[a_}%\s%qbc]b%q_%g_[h%[%f_p_f%i`%

_rjimol_%qbc]b%]iof^%_rjim_%nb_%`oh^%ni%nb_%jin_hnc[f%i`%al_[n_l%a[chm%il%

fimm_m%nb[h%qiof^%inb_lqcm_%\_%nb_%][m_1Sb_l_%cm%[%lcme%nb[n%nb_%cmmo_lm%i`%

\ih^m%g[s%hin%\_%[\f_%ni%l_j[s%nb_%gih_s%nb_s%b[p_%\illiq_^%il%g[e_%

chn_l_mn%j[sg_hnm1%Vbcf_%q_%m__e%ni%gcnca[n_%nbcm/%nb_%`oh^%g[s%\_%_rjim_^%

ni%nb_%lcme%i`%$h[h]c[f%fimm%c`%cn%chp_mnm%chni%[h%chmnlog_hn%cmmo_^%\s%[h%_hncns%

nb[n%mo\m_ko_hnfs%^_`[ofnm%ih%cnm%\illiqcham1%Kimm_m%g[s%[fmi%\_%l_[fcm_^%c`%

[h%_hncns%nb[n%nb_%`oh^%cm%_rjim_^%ni%]_[m_m%ni%g[e_%chn_l_mn%j[sg_hnm%ip_l%

[%j_lci^%i`%ncg_%il%ch^_$hcn_fs1%Aih^%jlc]_m%b[p_%[h%chp_lm_%l_f[ncihmbcj%qcnb%

chn_l_mn%l[n_m%mo]b%nb[n%qb_h%chn_l_mn%l[n_m%lcm_/%\ih^m%g[s%`[ff%ch%p[fo_1%Qcmcha%

chn_l_mn%l[n_m%g[s%][om_%nb_%p[fo_%i`%siol%chp_mng_hn%ni%`[ff1Sb_%`oh^%g[s%

\_%_rjim_^%ni%nb_%lcme%i`%$h[h]c[f%fimm%c`%[%]iohn_lj[lns%om_^%`il%^_lcp[ncp_%

chmnlog_hnm%mo\m_ko_hnfs%^_`[ofnm1
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Comparative Performance Table
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A Income Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 74185 761;4 79197 93169 931:< 941<;

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 6198 +3136, +3193, 8168 +3135, +31:;,

Nj_l[ncha%]b[la_m +3184, +3183, +3186, +3176, +3174, +3174,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 6147 +3186, +4146, 71<5 +3176, +414<,

Ccmnlc\oncihm +41:<, +41:9, +41:3, +515<, +5147, +41<8,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0 515< 5147 41<8

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 20,65 2/,30 21,6/ 43,06 4.,14 4.,57

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3135 3135 3135 3135 3135 3135

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m :19( +415(, +517(, ;15( +31:(, +41<(,

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, </99: 43/998 45/777 58/:44 5</735 67/553

Bfimcha%hog\_l%i`%mb[l_m 55/87;/39: 58/9;:/;:5 5;/739/865 6</6;7/79; 7;/:47/3:< 89/5<9/59<

Nj_l[ncha%]b[la_m 414:( 414;( 414:( 319:( 319;( 319:(

Ccl_]n%nl[hm[]ncih%]imnm 3137( 3137( 3137( 3137( 3137( 3137(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 77185 77178 7:173 9913: 95164 96146

Kiq_mn%mb[l_%jlc]_ 7417; 7318: 73145 93189 891;7 8714;

W Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 83159 851:9 881;<

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 7175 +3135, +31:6,

Nj_l[ncha%]b[la_m +3168, +3168, +3169,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 713: +316:, +413<,

Ccmnlc\oncihm +514:, +5146, +5137,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 30,/4 3.,04 30,54

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3135 3135 3135

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m ;14( +31:(, +41<(,

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 483/589 496/4;5 4<3/754

Bfimcha%hog\_l%i`%mb[l_m 5;;/398/;68 657/9;6/63< 693/;;8/899

Nj_l[ncha%]b[la_m 319:( 319;( 319:(

Ccl_]n%nl[hm[]ncih%]imnm 3137( 3137( 3137(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 8713< 8618: 891;6

Kiq_mn%mb[l_%jlc]_ 83176 7;1<9 7;157
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 ;/;4< +</86;,

Q_p_ho_ 8 ;/634 </347

Drj_hm_m 9 +4/6;5, +4/876,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +66, 0

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 4*664 5*25/

S[r[ncih : :3 +47,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 9/<89 # :/78:

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch /3*553 '0*.6/(

Ccmnlc\oncihm ; +;/45<, +;/<:8,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 5*424 '//*.34(

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 536/57< 56:/3;8

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 8/:67 9/65;

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +64/<3;, +63/494,

% # +59/4:7,# +56/;66,

Rqcha%jlc]_%[^domng_hn 43 ;

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, :/979 +44/389,

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m %%%%%%%%%%%%%%%%%%%%%; <36 4/378

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh /63*412 0.1*027

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 4;8/:5; 536/:;:

;jggZci#VhhZih8

C_\nilm < 4/987 4/:5:

B[mb%[h^%\[he%\[f[h]_m 43 543 958

Sin[f%inb_l%[mm_nm # 4/;97 # 5/685

LdiVa#VhhZih 4;:/8<5 539/46<

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m 0 +67,

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +4/8;9, +5/8:3,

Nnb_l%]l_^cnilm 44 +6:5, +5;9,

Sin[f%inb_l%fc[\cfcnc_m # +4/<8;,# +5/;89,

LdiVa#a^VW^a^i^Zh +4/<8;, +5/;<3,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh /63*412 0.1*027
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m ;/<79 +</746,

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm +453, +45;,

Nnb_l%]oll_h]s%a[chm2+fimm_m, +5, :

Sl[hm[]ncih%]b[la_m +8, +7,

M_n%][jcn[f%a[chm2+fimm_m, 6*6/7 '7*316(

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 5/69: 5/69;

TJ%^cpc^_h^m 8/973 9/63;

TJ%jlij_lns%ch]ig_%^cmnlc\oncihm 93 96

Np_lm_[m%^cpc^_h^m 457 4<4

A[he%chn_l_mn 8< :7

S[r[\f_%chn_l_mn 84 0

C_lcp[ncp_%l_p_ho_ 0 43

Sin[f%l_p_ho_ 6*1./ 7*./2

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 4/36< 4/48;

Q_acmnl[l%`__m 4<; 553

R_lpc]_%]b[la_m << 443

/*114 /*266

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 55 56

Bomni^s%`__m 6 7

03 05

Nnb_l%_rj_hm_m=

@o^cn%`__ 47 45

Nnb_l%ij_l[ncha%_rj_hm_m : 49

0/ 06

Sin[f%_rj_hm_m /*160 /*321

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih +:3, 47

Sin[f%]oll_hn%n[r[ncih '5.( /2

\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 4*664 5*25/

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 4/6:: 4/7<7
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D"_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m +558, +4<7,

Np_lm_[m%n[r[ncih +:3, 47

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +4/485, +4/633,

Boll_hn%n[r%]b[la_2+]l_^cn, '5.( /2

Sb_%`oh^%b[m%ohl_fc_p_^%_r]_mm%g[h[a_g_hn%_rj_hm_m%l_mofncha%ch%[%jin_hnc[f%^_`_ll_^%n[r%[mm_n%i`%�:73/333%+5357=%�<98/333,1%Hn%cm%ohfce_fs%nb[n%nb_%`oh^%

qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#AcXdbZ#K]VgZh

Ech[f ;4 483

Hhn_lcg 678 64<

O#9XXjbjaVi^dc#K]VgZh

Ech[f <36 4/378

O#AcXdbZ#K]VgZh

Ech[f 4/838 5/753

Hhn_lcg 8/368 7/:5;

5*647 6*440

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 64< 6;8

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +8<, +:5,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 6*/07 6*753

AciZgZhi-di]Zg

C_lcp[ncp_%_rj_hm_ 66 0

Sin[f%$h[h]_%]imnm 6*/40 6*753

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 9/<89 :/78:

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

R_lpc]_%]b[la_m ;8 <7

Hhp_mng_hn%g[h[a_g_hn%`__m <33 4/333

Biojih%^cmnlc\oncih%[^domng_hn 4;; 757

6*/07 6*753

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 578 4:<

R[f_m%[q[cncha%m_nnf_g_hn 6<< 577

@]]lo_^%l_p_ho_ <;: 4/58:

Np_lm_[m%n[r%l_]ip_l[\f_ 56 7:

Sin[f%^_\nilm /*432 /*505

/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-03 07-.0-02

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm 466 536

B[mb%[h^%\[he%\[f[h]_m :: 755

Sin[f%][mb%[h^%\[he%\[f[h]_m 0/. 403
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// Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 583 47:

@]]lo_^%_rj_hm_m 455 46<

Sin[f%inb_l%]l_^cnilm 150 064

/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

TJ%Oioh^ 4;8/:5; 543 +637, 4;8/967

LdiVa /63*506 0/. '1.2( /63*412

07-.0-02 r&... r&... r&... r&...

TJ%Oioh^ 536/:86 958 +4/45<, 536/57<

LdiVa 0.1*531 403 '/*/07( 0.1*027

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%3133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%3133(,1

AciZgZhi#gViZ#g^h`

@%lcm_%il%`[ff%i`%4(%ch%afi\[f%chn_l_mn%l[n_m%cm%fce_fs%ni%l_mofn%ch%[%51;6(%`[ff%il%lcm_%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%6144(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

:dcY#[jijgZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%`onol_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5357=%m[g_,1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 47/39< 9 3137 86 316:

Aih^ 55/575 0 0 0 0

Biljil[n_%[]ncihm ;<3 0 0 0 0

Sin[f 15*0./ 4 31

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 15*04.

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 68/<:8 44 3136 4 0

Aih^ 5:/8;8 0 0 0 0

Lono[f%Eoh^ 4;< 0 3136 0 0

Biljil[n_%[]ncihm 8;4 0 0 0 0

Sin[f 42*11. // /

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 42*1/6

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3134%(

%

3136%(

%
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07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 47/985 9 3137 :8 3184

Aih^ 66/<35 0 0 0 0

Sin[f 26*332 4 53

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 26*413

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 6:/798 46 3136 0 0

Aih^ 66/354 0 0 0 0

Lono[f%Eoh^ 573 0 3138 0 0

Biljil[n_%[]ncihm 98: 0 0 0 0

Sin[f 5/*161 /1 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 5/*15.

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3134%(

%

3136%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%313:(%+5357=%313;(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 4:9/4;; 0 4<8/5;3 +67,

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- </873 0 ;/83: 0

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

/63*506 + 0.1*565 '12(

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_!_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

@%Hh]ig_%Rb[l_m 58/9;:/;:5 4/598/866 +7/738/654, +4:, 55/87;/39:

V%@]]ogof[ncih%Rb[l_m 7;/:47/3:< 4/97;/788 +43/<9:/7;<, +43/8::, 6</6;7/79;

V%Hh]ig_%Rb[l_m 657/9;6/63< ;/377/7;8 +77/9:8/3;3, 46/454 5;;/398/;68

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�<;/333%+5357=%�444/333,%[l_%ch]fo^_^%

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-03

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 48 0 0 466 47;

Sin[f + + /3 + + /11 /26

07-.0-02

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 +67, 0 0 536 49<

Sin[f + + '12( + + 0.1 /47
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/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nbl__%mb[l_%]f[mm_m>%@%Hh]ig_%Rb[l_m/%V%@]]ogof[ncih%Rb[l_m%[h^%V%Hh]ig_%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%

[m%`iffiqm=

@%Hh]ig_%Rb[l_m%=%4133(

V%@]]ogof[ncih%Rb[l_m%=%3183(

V%Hh]ig_%Rb[l_m%=%3183(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

@%Hh]ig_%Rb[l_m 751;: 751<6% 3147%

V%@]]ogof[ncih%Rb[l_m 9815; 981;:% 31<3%

V%Hh]ig_%Rb[l_m 85149 85164% 315<%
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

9#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#162#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53581

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5358%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

06-.1-03

9bdjci#

Y^hig^WjiZY#

06-.1-02

Flioj%4 3168<8 0 3168<8 318;84

Flioj%5 313<<; 3158<: 3168<8 318;84

xxx xxx xxx xxx xxx

9#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%6:6 314633 0 314633 313;6;

Ccmnlc\oncih%Mi1%6:7 314633 0 314633 313;6;

Ccmnlc\oncih%Mi1%6:8 314633 0 314633 313;6;

Ccmnlc\oncih%Mi1%6:9 314633 0 314633 313;6;

Ccmnlc\oncih%Mi1%6:: 314633 0 314633 314533

Ccmnlc\oncih%Mi1%6:; 314633 0 314633 314533

Ccmnlc\oncih%Mi1%6:< 314633 0 314633 314533

Ccmnlc\oncih%Mi1%6;3 314633 0 314633 314533

Ccmnlc\oncih%Mi1%6;4 314633 0 314633 314533

Ccmnlc\oncih%Mi1%6;5 314633 0 314633 314533

Ccmnlc\oncih%Mi1%6;6 314633 0 314633 314533

Flioj%5

Ccmnlc\oncih%Mi1%6:6 314443 3134<3 314633 313;6;

Ccmnlc\oncih%Mi1%6:7 0 314633 314633 313;6;

Ccmnlc\oncih%Mi1%6:8 0 314633 314633 313;6;

Ccmnlc\oncih%Mi1%6:9 0 314633 314633 313;6;

Ccmnlc\oncih%Mi1%6:: 0 314633 314633 314533

Ccmnlc\oncih%Mi1%6:; 0 314633 314633 314533

Ccmnlc\oncih%Mi1%6:< 0 314633 314633 314533

Ccmnlc\oncih%Mi1%6;3 0 314633 314633 314533

Ccmnlc\oncih%Mi1%6;4 0 314633 314633 314533

Ccmnlc\oncih%Mi1%6;5 0 314633 314633 314533

Ccmnlc\oncih%Mi1%6;6 0 314633 314633 314533

xxx xxx xxx xxx xxx

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/.#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 515<63 0 515<63 51477;

Flioj%5 414::; 414485 515<63 51477;

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/3.#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53581

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5358%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

06-.1-03

9bdjci#

Y^hig^WjiZY#

06-.1-02

Flioj%4 318557 0 318557 31:786

Flioj%5 313777 317:;3 318557 31:786

xxx xxx xxx xxx xxx
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Distribution Statement

O#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%46< 314833 0 314833 314333

Ccmnlc\oncih%Mi1%473 314833 0 314833 314333

Ccmnlc\oncih%Mi1%474 314833 0 314833 314333

Ccmnlc\oncih%Mi1%475 314833 0 314833 314333

Ccmnlc\oncih%Mi1%476 314833 0 314833 314733

Ccmnlc\oncih%Mi1%477 314833 0 314833 314733

Ccmnlc\oncih%Mi1%478 314833 0 314833 314733

Ccmnlc\oncih%Mi1%479 314833 0 314833 314733

Ccmnlc\oncih%Mi1%47: 314833 0 314833 314733

Ccmnlc\oncih%Mi1%47; 314833 0 314833 314733

Ccmnlc\oncih%Mi1%47< 314833 0 314833 314733

Flioj%5

Ccmnlc\oncih%Mi1%46< 0 314833 314833 314333

Ccmnlc\oncih%Mi1%473 0 314833 314833 314333

Ccmnlc\oncih%Mi1%474 0 314833 314833 314333

Ccmnlc\oncih%Mi1%475 0 314833 314833 314333

Ccmnlc\oncih%Mi1%476 0 314833 314833 314733

Ccmnlc\oncih%Mi1%477 0 314833 314833 314733

Ccmnlc\oncih%Mi1%478 0 314833 314833 314733

Ccmnlc\oncih%Mi1%479 0 314833 314833 314733

Ccmnlc\oncih%Mi1%47: 0 314833 314833 314733

Ccmnlc\oncih%Mi1%47; 0 314833 314833 314733

Ccmnlc\oncih%Mi1%47< 0 314833 314833 314733

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_%Eoh^%[cgm%ni%^_fcp_l%[h%ch]ig_%qcnb%nb_%jin_hnc[f%ni%ch]l_[m_%nb_%p[fo_%
i`%siol%chp_mng_hn1

Sb_%Eoh^%qcff%\_%[n%f_[mn%:3(%_rjim_^%ni%mn_lfcha0^_higch[n_^%+il%b_^a_^%
\[]e% ni% mn_lfcha,% chp_mng_hn% al[^_% ^_\n% chmnlog_hnm1% Sb_% Eoh^% cm% []ncp_fs%
g[h[a_^1%Sb_%Hhp_mng_hn%L[h[a_l% c^_hnc$_m%mocn[\f_%ijjilnohcnc_m% `il% nb_%
Eoh^%oncfcmcha%ch0biom_%l_m_[l]b%[h^%chp_mng_hn%][j[\cfcnc_m1%Sb_%Hhp_mng_hn%
L[h[a_l%qcff/%qb_h%m_f_]ncha%chp_mng_hnm%`il%nb_%Eoh^%[h^%`il%nb_%joljim_m%
i`%gihcnilcha%lcme/%]ihmc^_l%nb_%HBD%A[he%i`%@g_lc][%L_llcff%Ksh]b%Doli0Rn_lfcha%
Hh^_r1% Giq_p_l/% nb_% Hhp_mng_hn% L[h[a_l% b[m% [% qc^_% ^_al__% i`% `l__^ig%
l_f[ncp_%ni%nb_%ch^_r%[h^%g[s%chp_mn%ch%cmmo_lm/%m_]nilm/%]iohnlc_m%[h^%m_]olcns%

nsj_m% hin% ch]fo^_^% ch% nb_% ch^_r% ch% il^_l% ni% n[e_% [^p[hn[a_% i`% chp_mng_hn%
ijjilnohcnc_m1%Sbcm%g_[hm%nb_%Eoh^{m%chp_mng_hnm%[h^%nb_l_`il_%j_l`ilg[h]_%
g[s%p[ls%mcahc$][hnfs%`lig%nb_%ch^_r1

Sb_%Eoh^%g[s%[fmi%i\n[ch%_rjimol_%ni%nl[hm`_l[\f_%m_]olcnc_m/%gih_s%g[le_n%
chmnlog_hnm/%]iff_]ncp_%chp_mng_hn%m]b_g_m/%][mb%[h^%h_[l%][mb%[h^%̂ _jimcnm1%
C_lcp[ncp_m%g[s%\_%om_^%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn%[h^%chp_mng_hn%
joljim_m%[h^%g[s%ch]fo^_%+\on%[l_%hin%fcgcn_^%ni,%^_lcp[ncp_m%ih%_r]b[ha_%
l[n_m/% chn_l_mn% l[n_m/% ch![ncih%[h^%]l_^cn1%Sb_%Eoh^%g[s%[fmi% n[e_%jimcncihm%

qbc]b%_h[\f_%cn%ni%\_h_$n%`lig%`[ffcha%[mm_n%jlc]_m1

Performance and Portfolio Activity
Sb_% `oh^% [^p[h]_^% ip_l% nb_% l_pc_q% j_lci^% qcnb% ]l_^cn% mnl[n_as% [c^cha%
nb_% l_nolhm1% Sb_% `oh^{m% \c[m% ni% @AR2LAR% [h^% jlij_lns% h[g_m% [^^_^% ni%
j_l`ilg[h]_% ip_l% nb_% j_lci^/% qcnb% gimn% i`% iol% nij% ]ihnlc\oncihm% ]igcha%
`lig% nbcm% mj[]_/% ch]fo^cha% @hhchanih/% Lcn]b_ffm% )% Aonf_l/% BOH% Olij_lns% [h^%
Bb[hh_f% Kche1% Nol% chn_l_mn0l[n_% lcme% jimcncihcha% ^_nl[]n_^% `lig% l_nolhm% [m%
sc_f^m%]ihncho_^%ni%lcm_1

V_%b[p_%[%\li[^fs%h_onl[f% ]l_^cn%\_n[%jimcncih%[h^%b[p_%\__h%^_0lcmecha%
nb_%`oh^%qb_l_%q_%\_fc_p_%lcmem%[l_%ionmct_^1%V_%b[p_%[fmi%\__h%lcabn%mctcha%
mig_%jimcncihm%acp_h%nb_%lcm_%ch%]igj[hs0mj_]c$]%lcmem%[m%[%l_mofn%i`%[%qc^_l%
^cmj_lmcih1% @fnbioab% p[fo[ncihm% [l_% _rj_hmcp_/% q_% b[p_% b[^% mo]b% j_lci^m%
jl_pciomfs% nb[n%b[p_%j_lmcmn_^% `il% s_[lm1% Sb_l_`il_/%q_%[l_%][onciom% ni%hin%
a_n% nii%[]]iggi^[ncp_%[m%p[fo[ncihm%][h%ncabn_h%`olnb_l% ch%nb_%[\m_h]_%i`%
ohehiqh% lcmem1% V_% jol]b[m_^% h_q% jimcncihm% ch% Hhn_m[% R[hj[ifi% [h^% NRA%
Flioj/%qbcf_%m_ffcha%jimcncihm%ch%Dlc]mmih%[h^%Nlmn_^1%

Sb_% Ec^_fcns% Lih_sAocf^_l% Biljil[n_% Aih^% Eoh^% +nb_% |Eoh^},% b[m% g_n% nb_%
_hpclihg_hn[f%[h^2il%mi]c[f%]b[l[]n_lcmnc]m%jligin_^%ch%[]]il^[h]_%qcnb%cnm%
chp_mng_hn%jifc]s%`il%nb_%j_lci^%oh^_l%l_pc_q1%

Sb_%Eoh^%chp_mn_^%[n%f_[mn%:3(%i`%cnm%h_n%[mm_nm%ch%cmmo_lm%̂ __g_^%ni%g[chn[ch_^%
momn[ch[\f_%]b[l[]n_lcmnc]m%ch%[]]il^[h]_%qcnb%Ec^_fcns{m%Romn[ch[\f_%Hhp_mncha1

Sb_% Eoh^% [fmi% chp_mn_^% ch% cmmo_lm% nb[n% ^_gihmnl[n_% cgjlipcha% momn[ch[\f_%
]b[l[]n_lcmnc]m1%%%

Colcha%nb_%j_lci^/%ch%l_mj_]n%i`%cnm%^cl_]n%chp_mng_hnm/%nb_%Eoh^%[^b_l_^%ni=

41[% $lg0qc^_% _r]fomcihm% fcmn/% qbc]b% ch]fo^_m% ]fomn_l% gohcncihm% [h^% [hnc0
j_lmihh_f%f[h^gch_m/%[h^/

51[%jlch]cjf_0\[m_^%m]l__hcha%jifc]s/%qbc]b%ch]fo^_m=

[1hilgm0\[m_^% m]l__hcha% i`% cmmo_lm% nb[n% nb_% chp_mng_hn% g[h[a_l% \_fc_p_m
b[p_%`[cf_^%ni%]ih^o]n%nb_cl%\omch_mm%ch%[]]il^[h]_%qcnb%chn_lh[ncih[f%hilgm/
ch]fo^cha%[m%m_n%ion%ch%nb_%TMFB>%[h^/

\1h_a[ncp_% m]l__hcha%i`% ]_ln[ch% m_]nilm/% ]igj[hc_m%il%jl[]nc]_m%\[m_^%ih
mj_]c$]%DRF%]lcn_lc[%qb_l_%l_p_ho_%nbl_mbif^m%g[s%\_%[jjfc_^1

Sb_% chp_mng_hn% g[h[a_l% b[m% nb_% ^cm]l_ncih% ni% cgjf_g_hn% [^^cncih[f%
momn[ch[\f_% l_kocl_g_hnm% [h^% _r]fomcihm% b[pcha% \[m_^% ih% nb_% [jjfc][\f_%
chp_mng_hn% jli]_mm% `lig% ncg_% ni% ncg_1% Colcha% nb_% j_lci^/% l_f_p[hn% `oh^%

_r]fomcihm%q_l_%[^b_l_^%ni1

Outlook
Sb_% `oh^[g_hn[f% ionfiie% l_g[chm% ^_j_h^_hn% ih% aliqnb% [h^% ch![ncih%
_rj_]n[ncihm/% qcnb% nb_% TR% mcahc$][hnfs% ch!o_h]cha% afi\[f% _]ihigc]% b_[fnb1%
V_%\_fc_p_% nb[n%[% momn[ch_^%TR%aliqnb% cm% ch]l_[mchafs% cgjli\[\f_% ^o_% ni%
q_[e_hcha%]ihmogjncih%[h^%[%mi`n_hcha%f[\iol%g[le_n/%qbcf_%nb_%mnliha%TR%
^iff[l%cm%fce_fs%ni%[]n%[m%[%b_[^qch^%`il%afi\[f%aliqnb1%Nonmc^_%nb_%TR/%nb_%
_olitih_%[h^%nb_%TJ%[l_%`[]cha%[%q_[e_l%aliqnb%ionfiie%]igj[l_^%ni%nb_%
TR1%V_%m__%lcmem%ni%Dolij_[h%aliqnb%`lig%TR%n[lc"m%[h^%a_ijifcnc][f%lcmem/%
qbcf_%nb_%TJ%cm%fce_fs% ni%\_%gil_%chmof[n_^%^o_%ni%cnm%nl[^_%moljfom%qcnb%nb_%
TR1%@a[chmn%nbcm%\[]e^lij/%q_%jl_`_l%ni%mn[s%fiha%ih%^ol[ncih%[h^%^_`_hmcp_%

ih%]l_^cn1

Cg^h#9i`^chdc#%#K]Vb^a#?d]^a

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 7

@%Hh]ig_%Rb[l_m 7

H%@]]ogof[ncih%Rb[l_m 7

H%Hh]ig_%Rb[l_m 7

V%@]]ogof[ncih%Rb[l_m 7

V%Hh]ig_%Rb[l_m 7

1 3 4 5 6 72

Lower risk Higher risk

Typically lower rewards Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~ Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~ Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~ Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%|lcme%`l__}%chp_mng_hn1

~ Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog

f_p_f%[h^%90:%[%bcab%f_p_f1

~ Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~ Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n

nb_%p[fo_%i`%siol%chp_mng_hn1

~ Sb_%om_%i`%^_lcp[ncp_m%g[s%l_mofn%ch%|f_p_l[a_}%\s%qbc]b%q_%g_[h%[%f_p_f%i`

_rjimol_%qbc]b%]iof^%_rjim_%nb_%`oh^%ni%nb_%jin_hnc[f%i`%al_[n_l%a[chm%il

fimm_m%nb[h%qiof^%inb_lqcm_%\_%nb_%][m_1Sb_l_%cm%[%lcme%nb[n%nb_%cmmo_lm%i`

\ih^m%g[s%hin%\_%[\f_%ni%l_j[s%nb_%gih_s%nb_s%b[p_%\illiq_^%il%g[e_

chn_l_mn%j[sg_hnm1%Vbcf_%q_%m__e%ni%gcnca[n_%nbcm/%nb_%`oh^%g[s%\_%_rjim_^

ni%nb_%lcme%i`%$h[h]c[f%fimm%c`%cn%chp_mnm%chni%[h%chmnlog_hn%cmmo_^%\s%[h%_hncns

nb[n%mo\m_ko_hnfs%^_`[ofnm%ih%cnm%\illiqcham1%Kimm_m%g[s%[fmi%\_%l_[fcm_^%c`

[h%_hncns%nb[n%nb_%`oh^%cm%_rjim_^%ni%]_[m_m%ni%g[e_%chn_l_mn%j[sg_hnm%ip_l

[%j_lci^%i`%ncg_%il%ch^_$hcn_fs1%Aih^%jlc]_m%b[p_%[h%chp_lm_%l_f[ncihmbcj

qcnb%chn_l_mn%l[n_m%mo]b%nb[n%qb_h%chn_l_mn%l[n_m%lcm_/%\ih^m%g[s%`[ff%ch%p[fo_1

Qcmcha%chn_l_mn%l[n_m%g[s%][om_%nb_%p[fo_%i`%siol%chp_mng_hn%ni%`[ff1
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A Income Shares A Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 5;1;6 5;1;4 671<3 4:8169 499173 4<51<8

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 41:< 41:; +7178, 44143 4318< +571;9,

Nj_l[ncha%]b[la_m +315:, +315;, +3163, +41:4, +4196, +419<,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 4185 4183 +71:8, <16< ;1<9 +59188,

Ccmnlc\oncihm +4177, +417;, +4167, +:157, +:148, +81;;,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0 :157 :148 81;;

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 06,7/ 06,61 06,6/ /62,53 /53,14 /44,2.

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 816( 815( +4619(, 817( 817( +461;(,

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 4<;/865 556/348 637/;<6 59/989 5</6:7 64/63<

Bfimcha%hog\_l%i`%mb[l_m 9;9/9;8/;7: ::6/94:/537 4/38;/66</57: 47/75;/375 49/:84/5;5 4;/;49/548

Nj_l[ncha%]b[la_m 31<7( 31<9( 31<9( 31<7( 31<9( 31<9(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 5<1:8 5<1<4 6818< 4;8183 4:<193 4<91;3

Kiq_mn%mb[l_%jlc]_ 5;168 5:187 591:6 4:9163 4941:3 484163

I Accumulation Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ <814; ;<1:; 43617< 4/5:7186 4/53718: 4/6<414:

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 9138 81:6 +4616:, ;31;5 :91;7 +4:<178,

Nj_l[ncha%]b[la_m +3169, +3166, +3167, +:148, +91;;, +:148,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 819< 8173 +461:4, :619: 9<1<9 +4;9193,

Ccmnlc\oncihm +7184, +7175, +61:6, +8:1<<, +891;3, +7:185,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 7184 7175 61:6 8:1<< 891;3 7:185

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /..,65 73,/6 67,56 /*126,0. /*052,31 /*0.2,35

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 913( 913( +4615(, 81;( 81;( +4617(,

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 4</464 58/4;4 5</735 598/8;: 5<5/;96 66;/666

Bfimcha%hog\_l%i`%mb[l_m 4;/<9:/559 59/788/9:6 65/:7:/879 4</9<</5:5 55/<:;/487 5;/3;:/79:

Nj_l[ncha%]b[la_m 3169( 3169( 3169( 3187( 3189( 3189(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 434153 <:16: 438183 4/686133 4/637133 4/74<133

Kiq_mn%mb[l_%jlc]_ <81:; ;:179 ;4178 4/5;5133 4/4:6133 4/3<7133
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W Income Shares I Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ <:18< <:146 44:153 :<147 :;195 <719:

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 913< 9135 +471<9, 71<7 71;: +4513<,

Nj_l[ncha%]b[la_m +3187, +3187, +318<, +315<, +315<, +3164,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 8188 817; +48188, 7198 718; +45173,

Ccmnlc\oncihm +71;;, +8135, +7185, +61<9, +7139, +6198,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 76,04 75,37 75,/1 57,61 57,/2 56,40

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 81:( 819( +4616(, 81<( 81;( +4614(,

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 88:/773 967/646 :73/7<< 6:;/:77 7:7/7<6 8<4/375

Bfimcha%hog\_l%i`%mb[l_m 89:/5;9/4<6 97</<;:/949 :95/6;4/3:8 7:7/77:/8;4 8<</8;8/;59 :84/;44/76<

Nj_l[ncha%]b[la_m 3187( 3189( 3189( 3169( 316:( 3169(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 4331<3 434153 44<183 ;41<5 ;5136 <9187

Kiq_mn%mb[l_%jlc]_ <9165 <51<: ;<1<; :;156 :8163 :51::
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 54/<<: 4</34:

Q_p_ho_ 8 ;5/993 <7/4<3

Drj_hm_m 9 +</34;, +43/7:5,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +7/9;3, +4/569,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 46*740 60*260

S[r[ncih : 0 0

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 9;/<95 # ;5/7;5

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 7.*737 /./*277

Ccmnlc\oncihm ; +::/487, +<5/74;,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh /1*6.3 7*.6/

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 4/9:</56< 5/368/7:;

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 9:/:88 ;5/;;6

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +65;/:<9, +798/759,

% # +594/374,# +6;5/876,

Rqcha%jlc]_%[^domng_hn 0 7<:

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 46/;38 </3;4

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m 47/3;: 49/:59

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh /*224*.7. /*457*017

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 4/75</;93 4/988/853

;jggZci#VhhZih8

C_\nilm < 66/<59 5</<56

B[mb%[h^%\[he%\[f[h]_m 43 46/8<6 48/<98

Sin[f%inb_l%[mm_nm # 7:/84< # 78/;;;

LdiVa#VhhZih 4/7::/6:< 4/:34/73;

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +8/545, +7/88;,

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +6/56:, +9/<46,

Nnb_l%]l_^cnilm 44 +55/;73, +43/9<;,

Sin[f%inb_l%fc[\cfcnc_m # +59/3::,# +4:/944,

LdiVa#a^VW^a^i^Zh +64/5;<, +55/49<,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh /*224*.7. /*457*017
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/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 58/5;: 63/847

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm +8/946, +47/439,

F[chm2+fimm_m,%ih%`ilq[l^%]oll_h]s%]ihnl[]nm 5/435 5/949

Nnb_l%]oll_h]s%a[chm2+fimm_m, 98 +8;,

Sl[hm[]ncih%]b[la_m +<, +<,

@BC%`__%l_\[n_2q[cp_l%ni%][jcn[f 498 93

M_n%][jcn[f%a[chm2+fimm_m, 0/*775 /7*./5

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m ;4/:47 <6/8;9

C_lcp[ncp_%l_p_ho_ 7;4 686

@BC%`__%l_\[n_2q[cp_l%ni%ch]ig_ 94 55

A[he%chn_l_mn 737 55;

S[r[\f_%chn_l_mn 0 4

Sin[f%l_p_ho_ 60*44. 72*/7.

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m :/46; ;/579

Q_acmnl[l%`__m 4/465 4/5<7

R_lpc]_%]b[la_m 899 97;

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 0 4

6*614 /.*/67

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 87 85

Bomni^s%`__m 97 ;9

//6 /16

Nnb_l%_rj_hm_m=

@o^cn%`__ 47 45

Nnb_l%ij_l[ncha%_rj_hm_m 83 466

42 /23

Sin[f%_rj_hm_m 7*./6 /.*250

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Sin[f%]oll_hn%n[r[ncih + +

\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 46*740 60*260

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 46/:<5 49/7<9
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D"_]nm%i`=

Hhn_l_mn%^cmnlc\oncihm +46/:<5, +49/7<9,

Boll_hn%n[r%]b[la_2+]l_^cn, + +

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

%Sb_%`oh^%cm%[h%chn_l_mn%^cmnlc\oncha%`oh^%oh^_l%Biljil[ncih%S[r%@]n%533<%[h^%[m%chn_l_mn%^cmnlc\oncihm%[l_%^_^o]nc\f_%qb_h%][f]of[ncha%nb_%fc[\cfcns/%nb_%]ilji0

l[ncih%n[r%]b[la_%qcff%omo[ffs%\_%l_^o]_^%ni%hcf/%_r]_jn%qb_l_%nb_l_%[l_%_rj_hm_m%qbc]b%[l_%hin%^_^o]nc\f_1

6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#AcXdbZ#K]VgZh

Ech[f 89: 4/48;

Hhn_lcg 43/497 45/589

9#9XXjbjaVi^dc#K]VgZh

Ech[f 4/377 4/4<;

A#9XXjbjaVi^dc#K]VgZh

Ech[f ;89 4/49<

O#9XXjbjaVi^dc#K]VgZh

Ech[f 977 4/6:;

Hhn_lcg 44/876 45/<;4

O#AcXdbZ#K]VgZh

Ech[f 4/8<3 6/5<6

Hhn_lcg 5;/564 64/:57

A#AcXdbZ#K]VgZh

Ech[f 4/3;3 5/795

Hhn_lcg 53/869 56/:9;

54*033 7/*165

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 4/3;: 4/649

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +4;;, +5;8,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 55*/32 70*2/6

AciZgZhi-di]Zg

Rq[j%_rj_hm_m 4/:<3 97;

Hhn_l_mn : ;

C_lcp[ncp_%_rj_hm_ 5/;;6 8;3

2*46. /*014

Sin[f%$h[h]_%]imnm 6/*612 71*432

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 9;/<95 ;5/7;5

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

R_lpc]_%]b[la_m 746 7:8

@o^cn%`__ 44 43

Nnb_l%ij_l[ncha%_rj_hm_m 77 43;

Bomni^s%`__m 84 9<

C_jimcn[ls%`__m 83 8;

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 0 4

Q_acmnl[l%`__m ;58 <7<

Hhp_mng_hn%g[h[a_g_hn%`__m 8/:4< 9/985

Dko[fcm[ncih%ih%]ihp_lmcihm 83 44

Q_p_ho_%\2` 4 5

Q_p_ho_%]2` +4, +4,

Biojih%^cmnlc\oncih%[^domng_hn 4/35< 4/935

55*/32 70*2/6

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1
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7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m :<; 4/653

R[f_m%[q[cncha%m_nnf_g_hn ;/;97 0

@]]lo_^%l_p_ho_ 56/<89 5;/855

@BC%`__%l_\[n_2q[cp_l%l_]ip_l[\f_ 63; ;4

Sin[f%^_\nilm 11*704 07*701

/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-03 07-.0-02

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm 43/99; 45/866

B[mb%[h^%\[he%\[f[h]_m 5/9:8 6/765

@giohnm%b_f^%[n%^_jimcn[ls%ih%\_b[f`%i`%\lie_lm 583 0

Sin[f%][mb%[h^%\[he%\[f[h]_m /1*371 /3*743

// Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 5/<<< 6/958

Ool]b[m_m%[q[cncha%m_nnf_g_hn 4;/788 9/33<

@]]lo_^%_rj_hm_m :37 ;86

Biff[n_l[f%][mb%^o_%ni%\lie_lm 583 0

@giohnm%j[s[\f_%ih%]fimol_%i`%^_lcp[ncp_%]ihnl[]n 765 544

Sin[f%inb_l%]l_^cnilm 00*62. /.*476

/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 0 4 0 4

Rqcmm%El[h] 0 4 0 4

Doli 49/353 6 +598, 48/:8;

TJ%Oioh^ 4/73;/489 46/669 ;/697 4/75</;89

I[j[h_m_%X_h 4/39; 0 0 4/39;

M_q%Y_[f[h^%Ciff[l 0 4 0 4

Oifcmb%Yfins 0 4 0 4

TR%Ciff[l +8<9, 0 0 +8<9,

LdiVa /*202*426 /1*121 6*.77 /*224*.7.

07-.0-02 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 0 4 0 4

B[h[^c[h%Ciff[l 0 4 0 4

Rqcmm%El[h] 0 4 0 4

Doli 98/83< 4 774 98/<84

TJ%Oioh^ 4/8;8/546 48/:5; 44/;:4 4/945/;45

I[j[h_m_%X_h 535 0 0 535

M_q%Y_[f[h^%Ciff[l 0 4 0 4

Oifcmb%Yfins 0 4 0 4

TR%Ciff[l 6; 564 0 59<

LdiVa /*43.*740 /3*743 /0*1/0 /*457*017

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1



59<

Notes to the Financial Statements
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AciZgZhi#gViZ#g^h`#egd"aZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_%chn_l_mn%l[n_%lcme%jli$f_%i`%nb_%`oh^*m%$h[h]c[f%[mm_nm%q[m=

;jggZcXn >adVi^c\#gViZ#[^cVcX^Va#VhhZih >^mZY#gViZ#[^cVcX^Va#VhhZih
>^cVcX^Va#VhhZih#dc#l]^X]#cd#

^ciZgZhi#^h#eV^Y LdiVa#VhhZih

06-.0-03 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 4 0 0 4

Rqcmm%El[h] 4 0 0 4

Doli 6 4</<:; 663 53/644

TJ%Oioh^ :3/35; 4/64</39: 99/488 4/788/583

I[j[h_m_%X_h 0 0 4/39< 4/39<

M_q%Y_[f[h^%Ciff[l 4 0 0 4

Oifcmb%Yfins 4 0 0 4

TR%Ciff[l 0 0 7<8 7<8

LdiVa 5.*.13 /*117*.23 46*.27 /*255*/07

07-.0-02 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 4 0 0 4

B[h[^c[h%Ciff[l 4 0 0 4

Rqcmm%El[h] 4 0 0 4

Doli 4 9;/885 994 9</547

TJ%Oioh^ 9</378 4/847/<;: 7:/8<7 4/964/959

I[j[h_m_%X_h 0 0 535 535

M_q%Y_[f[h^%Ciff[l 4 0 0 4

Oifcmb%Yfins 4 0 0 4

TR%Ciff[l 563 0 464 694

LdiVa 47*06/ /*361*317 26*366 /*5./*2.6

Sb_%chn_l_mn%l[n_%lcme%jli$f_%i`%nb_%`oh^*m%$h[h]c[f%fc[\cfcnc_m%q[m=

;jggZcXn
>adVi^c\#gViZ#[^cVcX^Va#

a^VW^a^i^Zh >^mZY#gViZ#[^cVcX^Va#a^VW^a^i^Zh
>^cVcX^Va#a^VW^a^i^Zh#dc#l]^X]#

cd#^ciZgZhi#^h#eV^YU LdiVa#a^VW^a^i^ZhU

06-.0-03 r&... r&... r&... r&...

Doli 0 6/888 <<; 7/886

TJ%Oioh^ 0 0 4/7:4/7;8 4/7:4/7;8

TR%Ciff[l 0 0 4/3<4 4/3<4

LdiVa + 1*333 /*251*352 /*255*/07

07-.0-02 r&... r&... r&... r&...

Doli 0 4/988 4/93; 6/596

TJ%Oioh^ 0 0 4/9<;/386 4/9<;/386

TR%Ciff[l 0 0 <5 <5

LdiVa + /*433 /*477*531 /*5./*2.6

Z%Hh]fo^_m%�4/779/3<3/333%ch%l_mj_]n%i`%nb_%`oh^*m%fc[\cfcns%ni%l_^__g%[ff%mb[l_m%+5357=%�4/9:</56</333,1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%3133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%3133(,1

AciZgZhi#gViZ#g^h`

@%lcm_%il%`[ff%i`%4(%ch%afi\[f%chn_l_mn%l[n_m%cm%fce_fs%ni%l_mofn%ch%[%813:(%`[ff%il%lcm_%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%81:5(,1

;gZY^i#g^h`

@m%[n%nb_%s_[l%_h^%;15;(%+5357=%71;;(,%i`%nb_%`oh^*m%g[le_n%p[fo_%q[m%chp_mn_^%ch%m_]olcnc_m%l[n_^%[m%\_fiq%chp_mng_hn%al[^_/%[^^cncih[ffs%:1:5(%+5357=%

:157(,%i`%nb_%`oh^*m%g[le_n%p[fo_%q[m%chp_mn_^%chni%m_]olcnc_m%`il%qbc]b%hi%l[ncha%q[m%[p[cf[\f_%[n%nb_%s_[l%_h^1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

AciZgZhi#gViZ#hlVeh#ZmedhjgZ

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%chn_l_mn%l[n_%mq[jm%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5357=%m[g_,1
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;gZY^i#YZ[Vjai#hlVeh#ZmedhjgZ

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%]l_^cn%^_`[ofn%mq[jm%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5357=%m[g_,1

:dcY#[jijgZh

Sb_%`oh^%chp_mnm%chni%`onol_m%ni%a[ch%_rjimol_%ni%nb_%\ih^%g[le_nm1%@%4(%]b[ha_%ch%chn_l_mn%l[n_m%qiof^%f_[^%ni%[%]b[ha_%l_jl_m_hncha%31<:(%i`%nb_%`oh^*m%

g[le_n%p[fo_%+5357=%nb_%`oh^%b_f^%hi%\ih^%`onol_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs,1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Aih^ <3:/873 0 0 0 0

Sin[f 7.5*32. + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 7.5*32.

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Aih^ 4/46;/5:: 0 0 0 0

Biljil[n_%[]ncihm 67/844 0 0 0 0

Sin[f /*/50*566 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /*/50*566

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3133%(

%

3133%(

%

07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Aih^ 4/364/676 0 0 0 0

Biljil[n_%[]ncihm ;; 0 0 0 0

Sin[f /*.1/*21/ + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /*.1/*21/

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Aih^ 4/6:8/955 0 0 0 0

Biljil[n_%[]ncihm 93/973 0 0 0 0

Sin[f /*214*040 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /*214*040

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3133%(

%

3133%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3174(%+5357=%31:5(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 5:/;87 +4/965, :6/56< +5/767,

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 4/735/339 +6/8;4, 4/8;5/5;4 +5/457,

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

/*207*64. '3*0/1( /*433*30. '2*336(

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_!_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

>^YZa^in#EdcZn:j^aYZg#;dgedgViZ#:dcY#>jcY#'[dgbZgan#>^YZa^in#KjhiV^cVWaZ#EdcZn:j^aYZg#AcXdbZ#>jcY(#
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>^YZa^in#EdcZn:j^aYZg#;dgedgViZ#:dcY#>jcY#'[dgbZgan#>^YZa^in#KjhiV^cVWaZ#EdcZn:j^aYZg#AcXdbZ#>jcY(#

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

@%@]]ogof[ncih%Rb[l_m 49/:84/5;5 698/587 +5/9::/;;8, +43/93<, 47/75;/375

@%Hh]ig_%Rb[l_m ::6/94:/537 <;/994/998 +4;7/;49/988, +::9/69:, 9;9/9;8/;7:

H%@]]ogof[ncih%Rb[l_m 59/788/9:6 4/955/5;9 +46/64</753, 7/53;/9;: 4;/<9:/559

H%Hh]ig_%Rb[l_m 8<</8;8/;59 8/<34/86; +47</859/548, 4;/7;9/765 7:7/77:/8;4

V%@]]ogof[ncih%Rb[l_m 55/<:;/487 4/543/;89 +7/49;/638, +654/766, 4</9<</5:5

V%Hh]ig_%Rb[l_m 97</<;:/949 48/<33/5:6 +;6/<6</8;6, +47/995/446, 89:/5;9/4<6

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�958/333%+5356=%�:79/333,%[l_%ch]fo^_^%

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-03

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

KidX`

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&... r&...

Ai`@%R_]olcnc_m 0 0 0 +6/539, 0 0 6/<;4 ::8

BHAB 45 0 0 0 0 0 0 45

GRAB%Ffi\[f%L[le_nm +4, 0 0 0 0 0 0 +4,

IO%Lila[h 496 0 4/8<4 0 0 0 0 4/:87

L_llcff%Ksh]b 0 0 0 +67<, 0 0 ;/44; :/:9<

Lila[h%Rn[hf_s 0 0 0 4/664 0 0 +4/9;4, +683,

Rn[n_%Rnl__n +58, 0 0 0 0 0 0 +58,

Sin[f /27 + /*37/ '0*002( + + /.*2/6 7*712

07-.0-02

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

KidX`

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&... r&...

Ai`@%R_]olcnc_m 0 0 0 +4/989, 0 4/547 5/436 4/994

Bcnc\[he < 0 0 0 0 0 0 <

IO%Lila[h 0 0 +5/434, 0 0 0 0 +5/434,

Lila[h%Rn[hf_s 0 0 0 4/753 0 0 5/947 7/367

M[ncih[f%@omnl[fc[%A[he +79;, 0 0 0 0 0 :/;49 :/67;

Sin[f '237( + '0*/./( '014( + /*0/2 /0*311 /.*73/

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%mcr%mb[l_%]f[mm_m>%@%Hh]ig_%Rb[l_m/%@%@]]ogof[ncih%Rb[l_m/%H%@]]ogof[ncih%Rb[l_m/%V%@]]ogof[ncih%Rb[l_m/%V%Hh]ig_%Rb[l_m%[h^%H%Hh]ig_%

Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%Hh]ig_%Rb[l_m%=%31;3(

@%@]]ogof[ncih%Rb[l_m%=%31;3(

H%@]]ogof[ncih%Rb[l_m%=%3168(

V%@]]ogof[ncih%Rb[l_m%=%3173(

V%Hh]ig_%Rb[l_m%=%3173(

H%Hh]ig_%Rb[l_m%=%3168(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

@%Hh]ig_%Rb[l_m 5;1<4 5;1:;% +3178,

@%@]]ogof[ncih%Rb[l_m 4;71:8 4;8183% 3174%

H%@]]ogof[ncih%Rb[l_m 4331;: 434173% 3186%

V%@]]ogof[ncih%Rb[l_m 4/67;153 4/688133% 3183%

V%Hh]ig_%Rb[l_m <;159 <:1<3% +316:,

H%Hh]ig_%Rb[l_m :<1;6 :<189% +3167,
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

9#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#131#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53581

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5358%ni%5;%E_\lo[ls%53581

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

04-.1-03

9bdjci#

Y^hig^WjiZY#

04-.1-02

Flioj%4 313;58 0 313;58 3147<:

Flioj%5 31369< 313789 313;58 3147<:

xxx xxx xxx xxx xxx

9#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%675 3144<: 0 3144<: 3144:9

Ccmnlc\oncih%Mi1%676 3144:7 0 3144:7 314535

Ccmnlc\oncih%Mi1%677 314559 0 314559 3145:;

Ccmnlc\oncih%Mi1%678 31456< 0 31456< 3144::

Ccmnlc\oncih%Mi1%679 3144<; 0 3144<; 314567

Ccmnlc\oncih%Mi1%67: 314567 0 314567 31454;

Ccmnlc\oncih%Mi1%67; 314567 0 314567 3144<:

Ccmnlc\oncih%Mi1%67< 31449; 0 31449; 314563

Ccmnlc\oncih%Mi1%683 314553 0 314553 314596

Ccmnlc\oncih%Mi1%684 314753 0 314753 314535

Ccmnlc\oncih%Mi1%685 314575 0 314575 3144:5

Flioj%5

Ccmnlc\oncih%Mi1%675 31397< 31387; 3144<: 3144:9

Ccmnlc\oncih%Mi1%676 313:69 31376; 3144:7 314535

Ccmnlc\oncih%Mi1%677 313:8< 31379: 314559 3145:;

Ccmnlc\oncih%Mi1%678 3137:; 313:94 31456< 3144::

Ccmnlc\oncih%Mi1%679 313;7: 313684 3144<; 314567

Ccmnlc\oncih%Mi1%67: 313;;3 313687 314567 31454;

Ccmnlc\oncih%Mi1%67; 313889 3139:; 314567 3144<:

Ccmnlc\oncih%Mi1%67< 3139;4 3137;: 31449; 314563

Ccmnlc\oncih%Mi1%683 313:83 3137:3 314553 314596

Ccmnlc\oncih%Mi1%684 3143;7 313669 314753 314535

Ccmnlc\oncih%Mi1%685 313::9 313799 314575 3144:5

xxx xxx xxx xxx xxx

9#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/4#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 :156:< 0 :156:< :1485;

Flioj%5 71648; 51<554 :156:< :1485;

xxx xxx xxx xxx xxx

A#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#4#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 718449 0 718449 7174::

Flioj%5 517564 513;;8 718449 7174::

xxx xxx xxx xxx xxx
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>^YZa^in#EdcZn:j^aYZg#;dgedgViZ#:dcY#>jcY#'[dgbZgan#>^YZa^in#KjhiV^cVWaZ#EdcZn:j^aYZg#AcXdbZ#>jcY(#

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/2/#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53581

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5358%ni%5;%E_\lo[ls%53581

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

04-.1-03

9bdjci#

VXXjbjaViZY#

04-.1-02

Flioj%4 615:46 0 615:46 81<<96

Flioj%5 413536 515843 615:46 81<<96

xxx xxx xxx xxx xxx

O#9XXjbjaVi^dc#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

0.02-0.03

9bdjci#

VXXjbjaViZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%463 719;8: 0 719;8: 7164<<

Ccmnlc\oncih%Mi1%464 719585 0 719585 717987

Ccmnlc\oncih%Mi1%465 71;8<6 0 71;8<6 71:<89

Ccmnlc\oncih%Mi1%466 71<<<4 0 71<<<4 717593

Ccmnlc\oncih%Mi1%467 71::67 0 71::67 7199<9

Ccmnlc\oncih%Mi1%468 71<<48 0 71<<48 719<:3

Ccmnlc\oncih%Mi1%469 813378 0 813378 7189<:

Ccmnlc\oncih%Mi1%46: 71:457 0 71:457 71:55;

Ccmnlc\oncih%Mi1%46; 71<<<< 0 71<<<< 71<4<5

Ccmnlc\oncih%Mi1%46< 81<4;5 0 81<4;5 719737

Ccmnlc\oncih%Mi1%473 81479: 0 81479: 718;57

Flioj%5

Ccmnlc\oncih%Mi1%463 517;<; 514<8< 719;8: 7164<<

Ccmnlc\oncih%Mi1%464 519673 41<<45 719585 717987

Ccmnlc\oncih%Mi1%465 51844< 5167:7 71;8<6 71:<89

Ccmnlc\oncih%Mi1%466 0 71<<<4 71<<<4 717593

Ccmnlc\oncih%Mi1%467 51<646 41;754 71::67 7199<9

Ccmnlc\oncih%Mi1%468 515<;4 519<67 71<<48 719<:3

Ccmnlc\oncih%Mi1%469 5175:: 518:9; 813378 7189<:

Ccmnlc\oncih%Mi1%46: 41<3:< 51;378 71:457 71:55;

Ccmnlc\oncih%Mi1%46; 31<5<9 713:36 71<<<< 71<4<5

Ccmnlc\oncih%Mi1%46< 613<44 51;5:4 81<4;5 719737

Ccmnlc\oncih%Mi1%473 514::7 51<9<6 81479: 718;57

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/63#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53581

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5358%ni%5;%E_\lo[ls%53581

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

04-.1-03

9bdjci#

Y^hig^WjiZY#

04-.1-02

Flioj%4 315;36 0 315;36 318399

Flioj%5 313693 315776 315;36 318399

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%4:7 317388 0 317388 316<99

Ccmnlc\oncih%Mi1%4:8 316<:8 0 316<:8 317387

Ccmnlc\oncih%Mi1%4:9 317486 0 317486 317645

Ccmnlc\oncih%Mi1%4:: 317533 0 317533 316<:9
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Distribution Statement

>^YZa^in#EdcZn:j^aYZg#;dgedgViZ#:dcY#>jcY#'[dgbZgan#>^YZa^in#KjhiV^cVWaZ#EdcZn:j^aYZg#AcXdbZ#>jcY(#

Ccmnlc\oncih%Mi1%4:; 317393 0 317393 31749:

Ccmnlc\oncih%Mi1%4:< 3174;: 0 3174;: 317447

Ccmnlc\oncih%Mi1%4;3 3174;8 0 3174;8 317376

Ccmnlc\oncih%Mi1%4;4 316<96 0 316<96 317493

Ccmnlc\oncih%Mi1%4;5 317477 0 317477 3175:3

Ccmnlc\oncih%Mi1%4;6 317;53 0 317;53 317399

Ccmnlc\oncih%Mi1%4;7 317554 0 317554 316<98

Flioj%5

Ccmnlc\oncih%Mi1%4:7 315349 31536< 317388 316<99

Ccmnlc\oncih%Mi1%4:8 314;<9 3153:< 316<:8 317387

Ccmnlc\oncih%Mi1%4:9 31533; 315478 317486 317645

Ccmnlc\oncih%Mi1%4:: 0 317533 317533 316<:9

Ccmnlc\oncih%Mi1%4:; 31573< 314984 317393 31749:

Ccmnlc\oncih%Mi1%4:< 3148:9 315944 3174;: 317447

Ccmnlc\oncih%Mi1%4;3 314;:; 31563: 3174;8 317376

Ccmnlc\oncih%Mi1%4;4 314:3< 315587 316<96 317493

Ccmnlc\oncih%Mi1%4;5 3148;5 315895 317477 3175:3

Ccmnlc\oncih%Mi1%4;6 314<98 315;88 317;53 317399

Ccmnlc\oncih%Mi1%4;7 314838 315:49 317554 316<98

xxx xxx xxx xxx xxx

A#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#47#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53581

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5358%ni%5;%E_\lo[ls%53581

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

04-.1-03

9bdjci#

Y^hig^WjiZY#

04-.1-02

Flioj%4 3155:: 0 3155:: 31743:

Flioj%5 313;48 314795 3155:: 31743:

xxx xxx xxx xxx xxx

A#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%8; 3165;< 0 3165;< 316543

Ccmnlc\oncih%Mi1%8< 316557 0 316557 3165;5

Ccmnlc\oncih%Mi1%93 31669< 0 31669< 3167<5

Ccmnlc\oncih%Mi1%94 31673; 0 31673; 31654<

Ccmnlc\oncih%Mi1%95 3165<7 0 3165<7 3166:8

Ccmnlc\oncih%Mi1%96 3166<; 0 3166<; 316666

Ccmnlc\oncih%Mi1%97 3166<: 0 3166<: 3165:9

Ccmnlc\oncih%Mi1%98 31654: 0 31654: 3166:4

Ccmnlc\oncih%Mi1%99 316698 0 316698 316794

Ccmnlc\oncih%Mi1%9: 316<48 0 316<48 3165<9

Ccmnlc\oncih%Mi1%9; 31675; 0 31675; 316548

Flioj%5

Ccmnlc\oncih%Mi1%8; 31476; 314;84 3165;< 316543

Ccmnlc\oncih%Mi1%8< 31499< 314888 316557 3165;5

Ccmnlc\oncih%Mi1%93 3149<4 3149:; 31669< 3167<5

Ccmnlc\oncih%Mi1%94 313343 3166<; 31673; 31654<

Ccmnlc\oncih%Mi1%95 314:77 314883 3165<7 3166:8

Ccmnlc\oncih%Mi1%96 314984 314:7: 3166<; 316666

Ccmnlc\oncih%Mi1%97 314:95 314968 3166<: 3165:9

Ccmnlc\oncih%Mi1%98 314337 315546 31654: 3166:4

Ccmnlc\oncih%Mi1%99 314855 314;76 316698 316794

Ccmnlc\oncih%Mi1%9: 315487 314:94 316<48 3165<9

Ccmnlc\oncih%Mi1%9; 315777 313<;7 31675; 316548

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_%`oh^%[cgm%ni%ch]l_[m_%p[fo_%i`%siol%chp_mng_hn%ip_l%[%j_lci^%i`%8%s_[lm%

il%gil_%[h^%^_fcp_l%[h% ch]ig_% nb[n% cm%[n% f_[mn%43(%gil_% nb[h% nb_% ch]ig_%

jli^o]_^%\s%]igj[hc_m%ch%nb_%ESRD%@ff%Rb[l_%Hh^_r1

Sb_% `oh^%qcff% chp_mn%[n% f_[mn%:3(% ch%_kocnc_m% +[h^% nb_cl% l_f[n_^%m_]olcnc_m,%i`%

TJ%]igj[hc_m%+nbim_%^igc]cf_^/%ch]iljil[n_^%il%b[pcha%mcahc$][hn%\omch_mm%

ch%TJ%[h^%nbim_%qbc]b%[l_%fcmn_^%ch%nb_%TJ,1%Sb_%Hhp_mng_hn%L[h[a_l%cm%hin%

l_mnlc]n_^%ch%n_lgm%i`%mct_%il%ch^omnls1%Sb_%`oh^%cm%[]ncp_fs%g[h[a_^%qcnbion%

l_`_l_h]_%ni%[%\_h]bg[le1

Sb_%`oh^%g[s%[fmi%chp_mn%ch%inb_l%nl[hm`_l[\f_%m_]olcnc_m/%]iff_]ncp_%chp_mng_hn%

m]b_g_m/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm%[h^%cm%[fmi%[\f_%ni%

om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn1

Performance and Portfolio Activity
Sb_%̀ oh^%a_h_l[n_^%jimcncp_%l_nolhm%ip_l%nb_%j_lci^1%Rb[l_m%ch%f_h^_l%M[nV_mn%

Flioj% [^p[h]_^% `iffiqcha% jimcncp_% ko[ln_lfs% l_mofnm1% Sb_% f[]e% i`% _rjimol_%

ni% gchcha% h[g_% Ff_h]il_% mojjiln_^% l_f[ncp_% l_nolhm1% Bihp_lm_fs/% f[]e% i`%

_rjimol_m%ni%Qiffm%Qis]_%[h^%A[l]f[sm%q_cab_^%ih%l_nolhm1%Sb_%[ffi][ncih%ni%

GRAB%[fmi%b_f^%\[]e%a[chm1%@ffi][ncihm%ni%[^p_lncmcha%[a_h]s%VOO%Of]%[h^%

]iggohc][ncihm%jlipc^_l%Ui^[`ih_%q_l_%ch]l_[m_^1%Sb_%jimcncihm%ch%oncfcnc_m%

jlipc^_lm%M[ncih[f%Flc^%[h^%O_hhih%Flioj%q_l_%mif^1

Outlook
TJ%_kocnc_m%]ihncho_%ni%\_h_$n%̀ lig%[nnl[]ncp_%p[fo[ncihm/%mb[l_%\os\[]em%[h^%

[h%[\oh^[h]_%i`%q_ff0]ip_l_^%^cpc^_h^m1% Hh![ncih[ls%[h^%q[a_%jl_mmol_m%

b[p_% \_aoh% ni% _[m_/% [h^% nbcm% cm% ]ih^o]cp_% `il% momn[ch_^% _[lhcham% [h^%

^cpc^_h^%aliqnb%ch%nb_%`onol_1%Sb_%_]ihigs%]iof^%[fmi%\_h_$n%`lig%al_[n_l%

chmof[ncih% `lig% nl[^_%[^p_lmcnc_m% nb[n%[l_% _rj_]n_^%^olcha%Cih[f^% Slogj*m%

jl_mc^_h]s%[m%nb_%TJ{m%_rjilnm%[l_%f[la_fs%m_lpc]_%\[m_^/%[h^%hin%`i]om_^%ih%

nb_%g[ho`[]nolcha%m_]nil/%qbc]b%cm%nb_%n[la_n%i`%nb_%jl_mc^_hn{m%jf[hh_^%n[lc"m1

JjeZgi#?^!dgY

>jcY#EVcV\Zg

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 8

@%Hh]ig_%Rb[l_m 8

V%Hh]ig_%+gihnbfs,%Rb[l_m 8

V%Hh]ig_%Rb[l_m 8

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%&lcme%`l__&%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1
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Comparative Performance Table

A Accumulation Shares A Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 48613; 488157 4761:6 5681:3 58314< 574169

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 4;1<8 +316<, 46156 5;1<; +31::, 541<7

Nj_l[ncha%]b[la_m +41<5, +41::, +41:5, +51<4, +51;5, +51;9,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 4:136 +5149, 44184 5913: +618<, 4<13;

Ccmnlc\oncihm +81:6, +8138, +7176, +44199, +431<3, +43158,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 81:6 8138 7176 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /5.,// /31,.6 /33,02 03.,// 013,5. 03.,/7

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 313: 313; 3146 313: 313; 3146

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 4414( +417(, ;13( 4414( +417(, :1<(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 88/55< 8</79; 9:/::4 53/5;3 68/5:9 77/:5:

Bfimcha%hog\_l%i`%mb[l_m 65/79:/676 6;/;79/54; 76/988/588 ;/43;/767 47/<99/846 4:/;::/:43

Nj_l[ncha%]b[la_m 4149( 414:( 414:( 4149( 414:( 414:(

Ccl_]n%nl[hm[]ncih%]imnm 3138( 3139( 3143( 3138( 3139( 3143(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 4:5153 48:1:3 48:163 594183 587143 58;163

Kiq_mn%mb[l_%jlc]_ 4851:3 476183 467153 568153 55<183 558133

W Income Shares W Income (monthly) Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 456175 463167 458144 <:168 4351:; <;196

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 48155 +316<, 44174 441<9 +315<, <134

Nj_l[ncha%]b[la_m +31;:, +31;7, +31;8, +319<, +3199, +319:,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 47168 +4156, 43189 4415: +31<8, ;167

Ccmnlc\oncihm +9145, +819<, +8166, +71;4, +717;, +714<,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /1/,43 /01,20 /1.,12 /.1,6/ 75,13 /.0,56

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 313: 313; 3146 313: 313; 3146

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 4419( +31<(, ;17( 4419( +31<(, ;18(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 649/6<5 66</:87 737/593 :/:63 44/:49 59/8:6

Bfimcha%hog\_l%i`%mb[l_m 573/668/56< 5:8/5:</446 643/486/595 :/779/8<7 45/368/33< 58/;87/688

Nj_l[ncha%]b[la_m 319:( 319:( 319:( 3199( 3199( 319:(

Ccl_]n%nl[hm[]ncih%]imnm 3138( 3139( 3143( 3138( 3139( 3143(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 46:143 465183 467183 43:173 437163 439143

Kiq_mn%mb[l_%jlc]_ 456153 44<1;3 4491;3 <:148 <7167 <513;

>^YZa^in#EdcZn:j^aYZg#<^k^YZcY#>jcY
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 64/;:< +58/9<<,

Q_p_ho_ 8 53/6;5 55/<45

Drj_hm_m 9 +6/6;7, +6/;93,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +4, +4,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /4*775 /7*.3/

S[r[ncih : 74; +7;,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 4:/748 # 4</336

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 27*072 '4*474(

Ccmnlc\oncihm ; +53/469, +55/469,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 07*/36 '06*610(

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 779/547 876/664

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 44/;:3 54/968

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +;</7<7, +<4/<33,

% # +::/957,# +:3/598,

Rqcha%jlc]_%[^domng_hn 56 4:

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 5</48; +5;/;65,

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m %%%%%%%%%%%%%%%%%%%%%; 4/;93 4/<96

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 177*41/ 224*0/2

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 739/434 786/4;;

;jggZci#VhhZih8

C_\nilm < 4/954 5/976

B[mb%[h^%\[he%\[f[h]_m

Sin[f%inb_l%[mm_nm # 4/954 # 5/976

LdiVa#VhhZih 73:/:55 788/;64

D^VW^a^i^Zh8

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +:/646, +;/3<:,

Nnb_l%]l_^cnilm 43 +::;, +4/853,

Sin[f%inb_l%fc[\cfcnc_m # +;/3<4,# +</94:,

LdiVa#a^VW^a^i^Zh +;/3<4, +</94:,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 177*41/ 224*0/2
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/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 64/;98 +58/:73,

Nnb_l%]oll_h]s%a[chm2+fimm_m, 53 78

Sl[hm[]ncih%]b[la_m +9, +7,

M_n%][jcn[f%a[chm2+fimm_m, 1/*657 '03*477(

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 4:6 53;

TJ%^cpc^_h^m 4</595 54/;53

TJ%jlij_lns%ch]ig_%^cmnlc\oncihm 543 546

Np_lm_[m%^cpc^_h^m 765 9:4

A[he%chn_l_mn 4 0

S[r[\f_%chn_l_mn 637 0

Sin[f%l_p_ho_ 0.*160 00*7/0

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 5/994 6/35:

Q_acmnl[l%`__m 76< 834

R_lpc]_%]b[la_m 553 583

1*10. 1*556

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 69 69

Bomni^s%`__m 8 :

2/ 21

Nnb_l%_rj_hm_m=

@o^cn%`__ 44 43

Nnb_l%ij_l[ncha%_rj_hm_m 45 5<

01 17

Sin[f%_rj_hm_m 1*162 1*64.

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih +74;, 7;

Sin[f%]oll_hn%n[r[ncih '2/6( 26

\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /4*775 /7*.3/

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 6/6<< 6/;43
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D"_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m 873 9;;

Np_lm_[m%n[r[ncih +74;, 7;

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +6/<6<, +7/7<;,

Boll_hn%n[r%]b[la_2+]l_^cn, '2/6( 26

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

%Sb_%`oh^%b[m%ohl_fc_p_^%_r]_mm%g[h[a_g_hn%_rj_hm_m%l_mofncha%ch%[%jin_hnc[f%^_`_ll_^%n[r%[mm_n%i`%�55/558/333%+5357=%�54/9;8/333,1%Hn%cm%ohfce_fs%nb[n%nb_%

`oh^%qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#9XXjbjaVi^dc#K]VgZh

Ech[f 4/;93 4/<96

9#AcXdbZ#K]VgZh

Ech[f 744 :4<

Hhn_lcg <89 4/38;

O#AcXdbZ#K]VgZh

Ech[f 9/:;7 :/498

Hhn_lcg ;/784 </665

O#AcXdbZ#'bdci]an(#K]VgZh

Ech[f <9 4:;

Hhn_lcg 676 876

/6*7./ 0.*736

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 4/6<< 4/765

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +497, +587,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 0.*/14 00*/14

AciZgZhi-di]Zg

Hhn_l_mn 4 4

Sin[f%$h[h]_%]imnm 0.*/15 00*/15

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 4:/748 4</336

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

R_lpc]_%]b[la_m 4<4 54<

@o^cn%`__ 43 <

Nnb_l%ij_l[ncha%_rj_hm_m 46 58

Bomni^s%`__m 8 9

C_jimcn[ls%`__m 68 6<

Q_acmnl[l%`__m 6;5 76;

Hhp_mng_hn%g[h[a_g_hn%`__m 5/3;8 5/6<:

0.*/14 00*/14

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 437 ;

@]]lo_^%l_p_ho_ 4/84: 4/;43

Np_lm_[m%n[r%l_]ip_l[\f_ 0 46

R[f_m%[q[cncha%m_nnf_g_hn 0 ;45

Sin[f%^_\nilm /*40/ 0*421
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/. Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 83; 4/544

@]]lo_^%_rj_hm_m 5:3 63<

Sin[f%inb_l%]l_^cnilm 556 /*30.

// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

TJ%Oioh^ 739/434 0 +9/7:3, 6<</964

LdiVa 2.4*/./ + '4*25.( 177*41/

07-.0-02 r&... r&... r&... r&...

TJ%Oioh^ 786/4;; 0 +9/<:7, 779/547

LdiVa 231*/66 + '4*752( 224*0/2

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%3133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%3133(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%+5357=%m[g_,1

/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 75/73: 4; 3137 485 3169

Biljil[n_%[]ncihm 6/433 0 0 0 0

Sin[f 23*3.5 /6 /30

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 23*455

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 456/979 6; 3136 4 0

Lono[f%Eoh^ 9;7 0 3138 0 0

Biljil[n_%[]ncihm 4/897 0 0 0 0

Sin[f /03*672 16 /

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /03*633

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3134%(

%

3136%(

%
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07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 7</63; 53 3137 584 3184

Sin[f 27*1.6 0. 03/

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 27*357

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 43</7:3 6; 3137 4 0

Lono[f%Eoh^ 847 0 3138 0 0

Biljil[n_%[]ncihm 4/358 0 0 0 0

Sin[f ///*..7 16 /

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm //.*75.

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3134%(

%

3138%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3138(%+5357=%3139(,1

/1 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 738/5<: 0 785/:<9 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- ;37 0 6<5 0

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

2.4*/./ + 231*/66 +

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_!_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

/2 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

@%@]]ogof[ncih%Rb[l_m 6;/;79/54; 8;:/466 +9/<99/33;, 0 65/79:/676

@%Hh]ig_%Rb[l_m 47/<99/846 777/:5; +:/635/6;8, +755, ;/43;/767

V%Hh]ig_%+gihnbfs,%Rb[l_m 45/368/33< 4/46;/:73 +8/:5:/488, 0 :/779/8<7

V%Hh]ig_%Rb[l_m 5:8/5:</446 9/;47/:<< +74/:8</7::, ;37 573/668/56<

/3 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�568/333%+5357=%�5:7/333,%[l_%ch]fo^_^%

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%431

/4 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%`iol%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m/%@%Hh]ig_%Rb[l_m/%V%Hh]ig_%Rb[l_m%[h^%V%Hh]ig_%+gihnbfs,%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%

]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%4133(

@%Hh]ig_%Rb[l_m%=%4133(

V%Hh]ig_%Rb[l_m%=%3183(

V%Hh]ig_%+gihnbfs,%Rb[l_m%=%3183(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/5 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

@%@]]ogof[ncih%Rb[l_m 4:3144 4:519<% 4185%

@%Hh]ig_%Rb[l_m 583144 587133% 4189%

V%Hh]ig_%Rb[l_m 464198 4661;3% 4196%

V%Hh]ig_%+gihnbfs,%Rb[l_m 4361;4 4371<3% 4138%
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

9#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/0#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 81:5;4 0 81:5;4 813856

Flioj%5 5159;3 617934 81:5;4 813856

xxx xxx xxx xxx xxx

9#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/55#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-03

9bdjci#

Y^hig^WjiZY#

/6-.2-02

Flioj%4 813973 0 813973 71;35:

Flioj%5 413998 61<<:8 813973 71;35:

xxx xxx xxx xxx xxx

9#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%4:7%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%4:8%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%4:9%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%4:7%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%64%L[s%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%4:8%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5357%ni%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%4:9%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5357%ni%63%Mip_g\_l%53571

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%4:7 515333 0 515333 41<333

Ccmnlc\oncih%Mi1%4:8 515333 0 515333 514333

Ccmnlc\oncih%Mi1%4:9 515333 0 515333 514333

Flioj%5

Ccmnlc\oncih%Mi1%4:7 3186:9 419957 515333 41<333

Ccmnlc\oncih%Mi1%4:8 0 515333 515333 514333

Ccmnlc\oncih%Mi1%4:9 0 515333 515333 514333

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#31#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-03

9bdjci#

Y^hig^WjiZY#

/6-.2-02

Flioj%4 51;559 0 51;559 51935:

Flioj%5 31864: 515<3< 51;559 51935:

xxx xxx xxx xxx xxx



>^YZa^in#EdcZn:j^aYZg#<^k^YZcY#>jcY
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Distribution Statement

O#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%83%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%84%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%85%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%83%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%64%L[s%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%84%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5357%ni%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%85%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5357%ni%63%Mip_g\_l%53571

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%83 414333 0 414333 31<<37

Ccmnlc\oncih%Mi1%84 414333 0 414333 413833

Ccmnlc\oncih%Mi1%85 414333 0 414333 413833

Flioj%5

Ccmnlc\oncih%Mi1%83 0 414333 414333 31<<37

Ccmnlc\oncih%Mi1%84 0 414333 414333 413833

Ccmnlc\oncih%Mi1%85 0 414333 414333 413833

xxx xxx xxx xxx xxx

O#AcXdbZ#'bdci]an(#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/.6#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53581

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5358%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

/6-.2-03

9bdjci#

Y^hig^WjiZY#

/6-.2-02

Flioj%4 415;98 0 415;98 417:<4

Flioj%5 315;;7 31<<;4 415;98 417:<4

xxx xxx xxx xxx xxx

O#AcXdbZ#'bdci]an(#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%<: 316533 0 316533 315333

Ccmnlc\oncih%Mi1%<; 316533 0 316533 315333

Ccmnlc\oncih%Mi1%<< 316533 0 316533 315333

Ccmnlc\oncih%Mi1%433 316533 0 316533 316333

Ccmnlc\oncih%Mi1%434 316533 0 316533 316333

Ccmnlc\oncih%Mi1%435 316533 0 316533 316333

Ccmnlc\oncih%Mi1%436 316533 0 316533 316333

Ccmnlc\oncih%Mi1%437 316533 0 316533 316333

Ccmnlc\oncih%Mi1%438 316533 0 316533 316333

Ccmnlc\oncih%Mi1%439 316533 0 316533 316333

Ccmnlc\oncih%Mi1%43: 316533 0 316533 316333

Flioj%5

Ccmnlc\oncih%Mi1%<: 0 316533 316533 315333

Ccmnlc\oncih%Mi1%<; 0 316533 316533 315333

Ccmnlc\oncih%Mi1%<< 0 316533 316533 315333

Ccmnlc\oncih%Mi1%433 0 316533 316533 316333

Ccmnlc\oncih%Mi1%434 0 316533 316533 316333

Ccmnlc\oncih%Mi1%435 0 316533 316533 316333

Ccmnlc\oncih%Mi1%436 0 316533 316533 316333

Ccmnlc\oncih%Mi1%437 0 316533 316533 316333

Ccmnlc\oncih%Mi1%438 0 316533 316533 316333

Ccmnlc\oncih%Mi1%439 0 316533 316533 316333

Ccmnlc\oncih%Mi1%43: 0 316533 316533 316333

xxx xxx xxx xxx xxx



5;7

>^YZa^in#JZhedch^WaZ#9h^V#=fj^in#>jcY#'[dgbZgan#>^YZa^in#KjhiV^cVWaZ#9h^V#=fj^in#>jcY(

Fund Manager’s Review

Investment Objective and Policy
Sb_%`oh^%[cgm%ni%ch]l_[m_%nb_%p[fo_%i`%siol%chp_mng_hn%ip_l%[%j_lci^%i`%8%s_[lm%il%gil_1

Sb_% `oh^% chp_mnm% [n% f_[mn% :3(% i`% cnm% [mm_nm% ch% _kocnc_m% i`% ]igj[hc_m% nb[n% [l_% fcmn_^/%

b_[^ko[ln_l_^/% il% ^i% gimn% i`% nb_cl% \omch_mm% ch% @mc[-% +_r]fo^cha% I[j[h,1% Sbcm% ]iof^%

ch]fo^_%chp_mng_hn%ch%]iohnlc_m%nb[n%[l_%]ihmc^_l_^%_g_lacha%g[le_nm1

Sb_%`oh^%chp_mnm%[n%f_[mn%;3(%i`%cnm%[mm_nm%ch%m_]olcnc_m%i`%cmmo_lm%qcnb%bcab%DRF%l[ncham1%

Sb_% `oh^% g[s% chp_mn% ch% m_]olcnc_m% i`% cmmo_lm% qcnb% fiq% \on% cgjlipcha% momn[ch[\cfcns%

]b[l[]n_lcmnc]m1%Gcab%DRF%l[ncham%[l_%^_$h_^%[m% cmmo_lm%l[n_^%\s%Ec^_fcns%DRF%l[ncham%

[m%[%A%il%[\ip_/%il%ch%nb_%[\m_h]_%i`%[%l[ncha%`lig%Ec^_fcns/%[h%LRBH%DRF%l[ncha%i`%@%

il%[\ip_1

Sb_%`oh^%g[s%[fmi%i\n[ch%_rjimol_%ni%inb_l%nl[hm`_l[\f_%m_]olcnc_m/%]iff_]ncp_%chp_mng_hn%

m]b_g_m/% gih_s% g[le_n% chmnlog_hnm/% ][mb% [h^% ^_jimcnm% [h^% cm% [fmi% [\f_% ni% om_%

^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn1

Sb_%`oh^%cm%[]ncp_fs%g[h[a_^1%Sb_%Hhp_mng_hn%L[h[a_l%c^_hnc$_m%mocn[\f_%chp_mng_hn%

ijjilnohcnc_m%`il%nb_%Eoh^/%oncfcmcha%ch0biom_%l_m_[l]b%[h^%chp_mng_hn%][j[\cfcns1

Sb_% Hhp_mng_hn% L[h[a_l% qcff/% qb_h% m_f_]ncha% chp_mng_hnm% `il% nb_% Eoh^% [h^% `il% nb_%

joljim_m%i`%gihcnilcha%lcme/%]ihmc^_l%nb_%LRBH%@B%@mc[%_r0I[j[h%Hh^_r1%Giq_p_l/%nb_%

Hhp_mng_hn%L[h[a_l%b[m%[%qc^_%^_al__%i`%`l__^ig%l_f[ncp_%ni%nb_%ch^_r%[h^%g[s%n[e_%

f[la_l/%il%mg[ff_l/%jimcncihm%ch%]igj[hc_m/%[h^2il%g[s%chp_mn%ionmc^_%nb_%ch^_r/%ni%n[e_%

[^p[hn[a_%i`%chp_mng_hn%ijjilnohcnc_m1%Sbcm%g_[hm%nb_%Eoh^{m%chp_mng_hnm%[h^%nb_l_`il_%

j_l`ilg[h]_%g[s%p[ls%mcahc$][hnfs%`lig%nb_%ch^_r1

-[m%^_n_lgch_^%\s%nb_%LRBH%@B%@mc[%_r0I[j[h%Hh^_r1

Performance and Portfolio Activity
Sb_% `oh^%a_h_l[n_^%jimcncp_% l_nolhm%ip_l% nb_%j_lci^1% Ali[^0\[m_^%g[le_n%q_[eh_mm%

[gc^%[%mo\^o_^%ionfiie%`il%aliqnb%ch%Bbch[%q_cab_^%ih%iol%jl_`_ll_^%Bbch[%[h^%Giha%

Jiha0\[m_^%jimcncihm1%Sb_m_%ch]fo^_%jimcncihm%ch%jb[lg[]s%l_n[cf%]b[ch%K[i\[crcha%[h^%

jlcp[n_%ih]ifias%]b[ch%Gsa_c[%G_[fnb][l_1%Sb_%bif^cha%ch%F[f[rs%Dhn_ln[chg_hn%Flioj%

[fmi%l_g[ch_^%ion%i`%̀ [piol%^olcha%gimn%i`%nb_%j_lci^%[h^%nb_%_rjimol_%ni%cnm%mni]em%q[m%

l_^o]_^%ip_l% nb_%j_lci^1%L_[hqbcf_/%jimcncihm% ch%S_h]_hn%Gif^cham%[h^%JD%Gif^cham%

]ihnlc\on_^%ni%j_l`ilg[h]_1%Sb_%[ffi][ncih% ni% Hh^ih_mc[h%\[hem%q[m% ch]l_[m_^1%M_q%

jimcncihm%q_l_%jol]b[m_^%[n%[nnl[]ncp_%p[fo[ncihm% ch%A[he%L[h^clc%[h^%A[he%M_a[l[1%

Bihp_lm_fs/%nb_%jimcncih%ch%A[he%i`%Obcfcjjch_m%Hmf[h^%q[m%l_^o]_^1

Sb_%Ec^_fcns%Responsible%@mc[%Dkocns%Eoh^%+nb_%|Eoh^},%b[m%g_n%nb_%_hpclihg_hn[f%[h^2il%

mi]c[f%]b[l[]n_lcmnc]m%jligin_^% ch%[]]il^[h]_%qcnb% cnm% chp_mng_hn%jifc]s% `il% nb_%j_lci^%

oh^_l%l_pc_q1%

Sb_%Eoh^%chp_mn_^%[n%f_[mn%:3(%i`%[mm_nm%ch%mb[l_m%i`%@mc[h%]igj[hc_m/%_r]fo^cha%I[j[h%

+nbim_%^igc]cf_^/% ch]iljil[n_^/%il%b[pcha%mcahc$][hn%\omch_mm% ch%@mc[,%[h^%nbim_%nb[n%

[l_%fcmn_^%ch%nb_%l_acih/%qbc]b%g[chn[ch%momn[ch[\f_%]b[l[]n_lcmnc]m%ch%[]]il^[h]_%qcnb%

Ec^_fcns{m%Romn[ch[\f_%Hhp_mncha1%

Sb_% Eoh^% [fmi% chp_mn_^% ch% @mc[h% ]igj[hc_m% nb[n% ^_gihmnl[n_% cgjlipcha% momn[ch[\f_%

]b[l[]n_lcmnc]m1%

Colcha%nb_%j_lci^/%nb_%Eoh^%b[^%[%fiq_l%][l\ih%`iinjlchn%]igj[l_^%ni%nb[n%i`%nb_%LRBH%

@ff%Biohnls%Vilf^%Hh^_r%+nb_%|Hh^_r},1%

Colcha%nb_%j_lci^/%ch%l_mj_]n%i`%cnm%^cl_]n%chp_mng_hnm/%nb_%Eoh^%[^b_l_^%ni=

41[% $lg0qc^_% _r]fomcihm% fcmn/% qbc]b% ch]fo^_m% ]fomn_l% gohcncihm% [h^% [hnc0j_lmihh_f

f[h^gch_m/%[h^/

51[%jlch]cjf_0\[m_^%m]l__hcha%jifc]s/%qbc]b%ch]fo^_m=

0hilgm0\[m_^%m]l__hcha%i`%cmmo_lm%nb[n%nb_%chp_mng_hn%g[h[a_l%\_fc_p_m%b[p_%`[cf_^%ni

]ih^o]n% nb_cl%\omch_mm%ch%[]]il^[h]_%qcnb%chn_lh[ncih[f%hilgm/%ch]fo^cha%[m%m_n%ion% ch

nb_%TMFB>%[h^/

0h_a[ncp_%m]l__hcha%i`%]_ln[ch%m_]nilm/%]igj[hc_m%il%jl[]nc]_m%\[m_^%ih%mj_]c$]%DRF

]lcn_lc[%qb_l_%l_p_ho_%nbl_mbif^m%g[s%\_%[jjfc_^1

Sb_% chp_mng_hn% g[h[a_l% b[m% ^cm]l_ncih% ni% cgjf_g_hn% [^^cncih[f% momn[ch[\f_%

l_kocl_g_hnm% [h^% _r]fomcihm% \[m_^% ih% nb_% [jjfc][\f_% chp_mng_hn% jli]_mm% `lig% ncg_%

ni% ncg_1% During the period, additional fund specific exclusions including weapons, coal 

mining and power generation, tobacco, arctic mining, oil sands, unconventional oil & 

gas production; conventional oil & gas production, palm oil production were adhered to.

Outlook
Sb_%ionfiie% `il%@mc[h%_kocnc_m%^_j_h^m%ih%_[lhcham%aliqnb/%qcnb%_rj_]n[ncihm% fiiecha%

li\omn% `il% 53581% Sbcm% jimcncp_% nl[d_]nils% moaa_mnm% ojmc^_% jin_hnc[f% `il% _kocns% g[le_nm/%

j[lnc]of[lfs% c`% q_% m__% g_[hcha`of% cgjlip_g_hnm% ch% Bbch[{m% _[lhcham1% @% e_s% `[]nil% qcff%

\_% nb_% _``_]ncp_h_mm% i`% Bbch[{m% mncgofom% g_[mol_m/% nb_cl% cgj[]n% ih% nb_% _]ihigs% [h^%

a_ijifcnc][f% ^sh[gc]m/% j[lnc]of[lfs% ih% nb_% TR0Bbch[% l_f[ncihm1% V_% [hnc]cj[n_% [% mnliha%

s_[l%i`%@H%cgjf_g_hn[ncih/%^lcp_h%\s%[^p[h]_g_hnm%ch%@H%ch`l[mnlo]nol_1

<]VcVc_Vn#H]VYc^h

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

V%@]]ogof[ncih%Rb[l_m 9

1 3 4 5 6 72

Lower risk Higher risk

Typically lower rewards Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~ Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~ Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~ Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%|lcme%`l__}%chp_mng_hn1

~ Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog

f_p_f%[h^%90:%[%bcab%f_p_f1

~ Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~ Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n

nb_%p[fo_%i`%siol%chp_mng_hn1

~ Sb_%om_%i`%^_lcp[ncp_m%g[s%l_mofn%ch%|f_p_l[a_}%\s%qbc]b%q_%g_[h%[%f_p_f

i`%_rjimol_%qbc]b%]iof^%_rjim_%nb_%`oh^%ni%nb_%jin_hnc[f%i`%al_[n_l%a[chm

il%fimm_m%nb[h%qiof^%inb_lqcm_%\_%nb_%][m_1Kckoc^cns%cm%[%g_[mol_%i`%biq

_[mcfs%[h%chp_mng_hn%][h%\_%]ihp_ln_^%chni%][mb1%Th^_l%]_ln[ch%g[le_n

]ih^cncihm%[mm_nm%g[s%\_%gil_%^c#]ofn%ni%p[fo_%il%m_ff%[n%[%^_mcl_^%jlc]_1

Sbcm%]iof^%["_]n%nb_%`oh^{m%[\cfcns%ni%g__n%l_^_gjncihm%ch%[%ncg_fs%g[hh_l1

Dg_lacha%g[le_nm%g[s%\_%gil_%pif[ncf_%[h^%cn%]iof^%\_%b[l^_l%ni%m_ff%il

nl[^_%m_]olcnc_m1%Sb_l_%g[s%\_%f_mm%moj_lpcmcih/%l_aof[ncih%[h^%f_mm%q_ff0

^_$h_^%jli]_^ol_m%nb[h%ch%gil_%^_p_fij_^%]iohnlc_m1%Dg_lacha%g[le_nm%][h

\_%m_hmcncp_%ni%jifcnc][f%chmn[\cfcns/%qbc]b%][h%l_mofn%ch%al_[n_l%pif[ncfcns%[h^

oh]_ln[chns/%mo\d_]ncha%nb_%`oh^%ni%nb_%lcme%i`%fimm_m1
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Comparative Performance Table

W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 4:6148 4;;197 4<61<;

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 4:1<: +461;<, +6199,

Nj_l[ncha%]b[la_m +4198, +4193, +419;,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 49165 +4817<, +8167,

Ccmnlc\oncihm +41<6, +41;5, +414;,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 41<6 41;5 414;

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /67,25 /51,/3 /66,42

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3189 3178 3166

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m <17( +;15(, +51;(,

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 99/7<8 ;3/4;; <4/59:

Bfimcha%hog\_l%i`%mb[l_m 68/3<8/876 79/643/469 7;/6;4/6;:

Nj_l[ncha%]b[la_m 31;9( 31<3( 31<3(

Ccl_]n%nl[hm[]ncih%]imnm 3164( 3158( 314;(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 537143 4<81;3 536143

Kiq_mn%mb[l_%jlc]_ 49<163 496193 496183

>^YZa^in#JZhedch^WaZ#9h^V#=fj^in#>jcY#'[dgbZgan#>^YZa^in#KjhiV^cVWaZ#9h^V#=fj^in#>jcY(
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>^YZa^in#JZhedch^WaZ#9h^V#=fj^in#>jcY#'[dgbZgan#>^YZa^in#KjhiV^cVWaZ#9h^V#=fj^in#>jcY(

Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 9/664 +;/449,

Q_p_ho_ 8 4/964 4/<36

Drj_hm_m 9 +9<;, +;7;,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 711 /*.33

S[r[ncih : +75:, +9<7,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 839 # 694

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 4*615 '5*533(

Ccmnlc\oncihm ; +;56, +<4;,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 4*./2 '6*451(

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh ;3/4;; <4/59:

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 4/86; 44/433

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +54/<76, +47/6:9,

% # +53/738,# +6/5:9,

Rqcha%jlc]_%[^domng_hn 4< 5;

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 9/347 +;/9:6,

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m %%%%%%%%%%%%%%%%%%%%%; 9:< ;75

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 44*273 6.*/66

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 96/748 :8/;<8

;jggZci#VhhZih8

C_\nilm < 6/383 4/;67

B[mb%[h^%\[he%\[f[h]_m 5/66< 8/4:3

Sin[f%inb_l%[mm_nm # 8/6;< # :/337

LdiVa#VhhZih 9;/;37 ;5/;<<

D^VW^a^i^Zh8

Bl_^cnilm

Nnb_l%]l_^cnilm 43 +5/63<, +5/:44,

Sin[f%inb_l%fc[\cfcnc_m # +5/63<,# +5/:44,

LdiVa#a^VW^a^i^Zh +5/63<, +5/:44,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 44*273 6.*/66
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>^YZa^in#JZhedch^WaZ#9h^V#=fj^in#>jcY#'[dgbZgan#>^YZa^in#KjhiV^cVWaZ#9h^V#=fj^in#>jcY(

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 9/5:5 +:/;;6,

Nnb_l%]oll_h]s%a[chm2+fimm_m, <4 +53<,

Sl[hm[]ncih%]b[la_m +65, +57,

M_n%][jcn[f%a[chm2+fimm_m, 4*11/ '6*//4(

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 53 :

@BC%`__%l_\[n_2q[cp_l%ni%ch]ig_ :4 ::

Np_lm_[m%^cpc^_h^m 4/6;9 4/94;

Np_lm_[m%jlij_lns%ch]ig_%^cmnlc\oncihm 8 53

Np_lm_[m%m]lcj%^cpc^_h^m 8 0

A[he%chn_l_mn 477 499

TJ%^cpc^_h^m 0 48

Sin[f%l_p_ho_ /*41/ /*7.1

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 884 998

Q_acmnl[l%`__m :6 ;<

R_lpc]_%]b[la_m 6: 78

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m : ;

446 6.5

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 9 9

Bomni^s%`__m 44 4;

/5 02

Nnb_l%_rj_hm_m=

@o^cn%`__ 45 43

Nnb_l%ij_l[ncha%_rj_hm_m 4 :

/1 /5

Sin[f%_rj_hm_m 476 626

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 438 46:

Np_lm_[m%][jcn[f%a[chm%n[r 655 88:

Sin[f%]oll_hn%n[r[ncih 205 472

\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 711 /*.33

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 4;: 544
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D"_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m <4 449

Np_lm_[m%][jcn[f%a[chm%n[r 655 88:

Np_lm_[m%n[r%_rj_hm_^ 4 0

Np_lm_[m%n[r[ncih 438 46:

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +5:<, +65:,

Boll_hn%n[r%]b[la_2+]l_^cn, 205 472

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

%Sb_%`oh^%b[m%ohl_fc_p_^%_r]_mm%g[h[a_g_hn%_rj_hm_m%l_mofncha%ch%[%jin_hnc[f%^_`_ll_^%n[r%[mm_n%i`%�4/736/333%+5357=%�4/645/333,1%Hn%cm%ohfce_fs%nb[n%nb_%

`oh^%qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncih%n[e_m%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

O#9XXjbjaVi^dc#K]VgZh

Ech[f 9:< ;75

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 48; 445

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +47, +69,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 601 7/6

AciZgZhi-di]Zg

Sin[f%$h[h]_%]imnm 601 7/6

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 839 694

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Np_lm_[m%m]lcj%^cpc^_h^m +8, 0

Np_lm_[m%][jcn[f%a[chm%n[r 655 88:

601 7/6

C_n[cfm%i`%nb_%^cmnlc\oncih%j_l%mb[l_%cm%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

R[f_m%[q[cncha%m_nnf_g_hn 4/676 758

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 4/7<5 4/487

@]]lo_^%l_p_ho_ 6: 464

@BC%`__%l_\[n_2q[cp_l%l_]ip_l[\f_ 47; ::

Np_lm_[m%n[r%l_]ip_l[\f_ 63 7:

Sin[f%^_\nilm 1*.3. /*612

/. Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 457 <97

Ool]b[m_m%[q[cncha%m_nnf_g_hn 743 5;<

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 4/7<5 4/488

@]]lo_^%_rj_hm_m :9 ;8

Eil_cah%][jcn[f%a[chm%n[r%j[s[\f_ 53: 54;

Sin[f%inb_l%]l_^cnilm 0*1.7 0*5//

>^YZa^in#JZhedch^WaZ#9h^V#=fj^in#>jcY#'[dgbZgan#>^YZa^in#KjhiV^cVWaZ#9h^V#=fj^in#>jcY(
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// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

Bbch_m_%Xo[h%Q_hgch\c 5/78: : 0 5/797

TJ%Oioh^ 0 0 +493, +493,

Giha%Jiha%Ciff[l 55/<8< 0 5 55/<94

Hh^ih_mc[h%Qojc[b 4/<7; 0 0 4/<7;

Hh^c[h%Qoj__ 45/;34 5: +45:, 45/:34

Jil_[h%Vih 7/;39 0 6: 7/;76

L[f[smc[h%Qchaacn <:4 0 0 <:4

Obcfcjjch_%O_mi 4/76: 0 :9 4/846

Rcha[jil_%Ciff[l <<7 0 0 <<7

Sb[c%A[bn 4/:99 0 +56, 4/:76

S[cq[h%Ciff[l </553 98 +6:, </57;

TR%Ciff[l 6/936 5/573 <:6 9/;49

Uc_nh[g_m_%Ciha 786 0 0 786

LdiVa 41*2/3 0*117 52/ 44*273

07-.0-02 r&... r&... r&... r&...

Bbch_m_%Xo[h%Q_hgch\c 5/758 ;; 0 5/846

TJ%Oioh^ 73 0 +5;5, +575,

Giha%Jiha%Ciff[l 58/83: 0 0 58/83:

Hh^ih_mc[h%Qojc[b 4/3<3 0 0 4/3<3

Hh^c[h%Qoj__ 47/684 99 ;6 47/833

Jil_[h%Vih </7<4 0 7: </86;

Obcfcjjch_%O_mi 4/;;3 0 +84, 4/;5<

Rcha[jil_%Ciff[l 5/;84 0 6< 5/;<3

Sb[c%A[bn 5/:63 0 58 5/:88

S[cq[h%Ciff[l 44/973 0 7: 44/9;:

TR%Ciff[l 6/;<3 8/349 +:;8, ;/454

LdiVa 53*673 3*/5. '655( 6.*/66

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%31<<(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%4133(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%+5357=%m[g_,1

/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 89/793 69 3139 64 3139

Biljil[n_%[]ncihm 5 0 0 0 0

Sin[f 34*240 14 1/

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 34*307

>^YZa^in#JZhedch^WaZ#9h^V#=fj^in#>jcY#'[dgbZgan#>^YZa^in#KjhiV^cVWaZ#9h^V#=fj^in#>jcY(
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KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns :8/58< 83 313: 43: 3147

Biljil[n_%[]ncihm 4 0 0 0 0

Sin[f 53*04. 3. /.5

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 53*/.1

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3145%(

%

314<%(

%

07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 94/7;3 75 313: 83 313;

Sin[f 4/*26. 20 3.

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 4/*350

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 94/<;4 77 313: ;7 3146

Sin[f 4/*76/ 22 62

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 4/*631

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3143%(

%

3148%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3138(%+5357=%3149(,1

/1 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 96/5;5 0 :7/6:; 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 466 0 4/84: 0

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

41*2/3 + 53*673 +

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_!_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

/2 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

V%@]]ogof[ncih%Rb[l_m 79/643/469 ;5;/3:7 +45/375/99:, 68/3<8/876

/3 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�84/333%+5357=%�93/333,%[l_%ch]fo^_^%

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%431

/4 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%ih_%mb[l_%]f[mm>%V%@]]ogof[ncih%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%cm%[m%`iffiqm=

V%@]]ogof[ncih%Rb[l_m%=%31:8(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

/5 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

V%@]]ogof[ncih%Rb[l_m 4;<17: 4;71<3 +5174,

>^YZa^in#JZhedch^WaZ#9h^V#=fj^in#>jcY#'[dgbZgan#>^YZa^in#KjhiV^cVWaZ#9h^V#=fj^in#>jcY(
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Distribution Statement

>^YZa^in#JZhedch^WaZ#9h^V#=fj^in#>jcY#'[dgbZgan#>^YZa^in#KjhiV^cVWaZ#9h^V#=fj^in#>jcY(

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#//#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 41<676 0 41<676 41;4;8

Flioj%5 318;39 41686: 41<676 41;4;8

xxx xxx xxx xxx xxx



5<5

Fund Manager’s Review

Investment Objective and Policy
Sb_%`oh^%[cgm%ni%ch]l_[m_%nb_%p[fo_%i`%siol%chp_mng_hn%ip_l%[%j_lci^%i`%8%s_[lm%il%gil_1

Sb_% `oh^% chp_mnm%[n% f_[mn%:3(%i`% cnm%[mm_nm% ch%_kocnc_m% +[h^% nb_cl% l_f[n_^%m_]olcnc_m,%i`%

]igj[hc_m%b[pcha%nb_cl%b_[^%i#]_%il%_r_l]cmcha%[%jl_^igch[hn%j[ln% ì %nb_cl%[] ncpcns%

ch%Dg_lacha%L[le_nm%afi\[ffs% ch]fo^cha%@mc[/%K[nch%@g_lc][/%Dolij_/%Lc^^f_%D[mn%[h^%

@`lc][%[]]il^cha%ni%nb_%LRBH%Dg_lacha%L[le_nm%+M_n%Sin[f%Q_nolh,%Hh^_r1

Sb_%̀ oh^%[cgm%ni%[]bc_p_%[h%DRF%m]il_%̀ il%cnm%jiln`ifci%al_[n_l%nb[h%nb[n%i`%cnm%\_h]bg[le%

ch^_r%+LRBH%Dg_lacha%L[le_nm%+M_n%Sin[f%Q_nolh,%Hh^_r,%[`n_l%nb_%_r]fomcih%i`%53(%i`%nb_%

m_]olcnc_m%ch%nb_%\_h]bg[le%qcnb%nb_%fiq_mn%DRF%l[ncham1

Sb_%`oh^%g[s%chp_mn%ch%m_]olcnc_m%i`%cmmo_lm%qcnb%fiq_l%DRF%l[ncham/%ch]fo^cha%nbim_%qcnb%

fiq%\on%cgjlipcha%DRF%]b[l[]n_lcmnc]m1

Sb_%`oh^%g[s%[fmi%i\n[ch%_rjimol_%ni%inb_l%nl[hm`_l[\f_%m_]olcnc_m/%]iff_]ncp_%chp_mng_hn%

m]b_g_m/% gih_s% g[le_n% chmnlog_hnm/% ][mb% [h^% ^_jimcnm% [h^% cm% [fmi% [\f_% ni% om_%

^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn%[h^%chp_mng_hn%joljim_m%+\on%hin%ih%[hs%

mcahc$][hn%\[mcm,1

Sb_%`oh^%[cgm%ni%bif^%[%]ih]_hnl[n_^%jiln`ifci/%chp_mncha%ch%63083%]igj[hc_m%il%inb_l%

nsj_m%i`%chp_mng_hn1

Sb_%`oh^%cm%[]ncp_fs%g[h[a_^1%Sb_%Hhp_mng_hn%L[h[a_l%c^_hnc$_m%mocn[\f_%chp_mng_hn%

ijjilnohcnc_m%`il%nb_%Eoh^/%oncfcmcha%ch0biom_%l_m_[l]b%[h^%chp_mng_hn%][j[\cfcns1

Sb_% Hhp_mng_hn% L[h[a_l% ]ihmc^_lm% nb_% LRBH% Dg_lacha% L[le_nm% +M_n% Sin[f% Q_nolh,%

Hh^_r% qb_h% m_f_]ncha% chp_mng_hnm% `il% nb_% Eoh^% [h^% `il% nb_% joljim_m% i`% gihcnilcha%

lcme1%Giq_p_l/%nb_%Hhp_mng_hn%L[h[a_l%b[m%[%qc^_%^_al__%i`%`l__^ig%l_f[ncp_%ni%nb_%

ch^_r%[h^%g[s%n[e_%f[la_l/%il%mg[ff_l/%jimcncihm%%%%%%%ch%]igj[hc_m/%[h^2il%g[s%chp_mn%

ionmc^_%nb_%ch^_r/%ni%n[e_%[^p[hn[a_%i`%chp_mng_hn%ijjilnohcnc_m1%Sbcm%g_[hm%nb_%Eoh^{m%

chp_mng_hnm%[h^%nb_l_`il_%j_l`ilg[h]_%g[s%p[ls%mcahc$][hnfs%`lig%nb_%ch^_r1

Performance and Portfolio Activity
Sb_%`oh^%^_fcp_l_^%jimcncp_%l_nolhm%ip_l%nb_%j_lci^1%@giha%m_]nilm/%nb_%jimcncihcha%ch%

_h_las%+hi%_rjimol_,%[h^%g[n_lc[fm%+oh^_lq_cabn%mn[h]_,%[^^_^%p[fo_/%qbcf_%bif^cham%

ch%$h[h]c[fm/%ch`ilg[ncih%n_]bhifias%[h^%]ihmog_l%^cm]l_ncih[ls%^_nl[]n_^%`lig%l_nolhm1%

Hhn_lh_n%n_]bhifias%]igj[hs%M[mj_lm%q[m%nb_% f[la_mn%]ihnlc\onil%ni%l_nolhm1%Bbch_m_%

nl[hmjiln_l%Eoff%Slo]e%@ffc[h]_%[h^%fi][f%m_lpc]_m%jf[n`ilg%L_cno[h%[fmi%_hb[h]_^%a[chm1%

Oimcncihm%ch%Al[tcfc[h%]igj[hc_m%fce_%Ki][fct[%Q_hn%@%B[l%+][l%l_hn[f%]igj[hs,%[h^%A6%

Al[mcf%Aifm[%A[f][i/%[%gihijifs%_r]b[ha_%$lg/%q_cab_^%ih%l_nolhm1%

V_%ch]l_[m_^%nb_%_rjimol_% ni%Bbch_m_%]ihmog_l%h[g_m% fce_%G[c_l%Rg[ln%Gig_%[h^%

@hn[% Rjilnm1% L_[hqbcf_/% nb_% [ffi][ncih% ni% M[mj_lm% q[m% l_^o]_^% [h^% q_% mif^% nb_%

jimcncih%ch%Och^oi^oi/%[%Bbch_m_%chn_lh_n%]igj[hs1

Rn[n_g_hn%l_f[ncha%ni%nb_%_rn_hn%ni%qbc]b%_hpclihg_hn[f%il%mi]c[f%]b[l[]n_lcmnc]m%[l_%g_n1

Sb_% Ec^_fcns% Responsible% Dg_lacha% L[le_n% Dkocns% Eoh^% +nb_% |Eoh^},% b[m% g_n% nb_%

_hpclihg_hn[f%[h^2il%mi]c[f%]b[l[]n_lcmnc]m%jligin_^%ch%[]]il^[h]_%qcnb%cnm%chp_mng_hn%

jifc]s%`il%nb_%j_lci^%oh^_l%l_pc_q1%

Sb_%Eoh^%g[chn[ch_^%[n% f_[mn%:3(%_rjimol_% ni% chp_mng_hnm% ch%]igj[hc_m%^__g_^%ni%

g[chn[ch% momn[ch[\f_% ]b[l[]n_lcmnc]m% ch% []]il^[h]_% qcnb% Ec^_fcns{m% Romn[ch[\f_% E[gcfs%

El[g_qile1%

Sb_% Eoh^% i\n[ch_^% _rjimol_% ni% ]igj[hc_m% nb[n% ^_gihmnl[n_% cgjlipcha% momn[ch[\f_%

]b[l[]n_lcmnc]m1

Colcha%nb_%j_lci^/%ch%l_mj_]n%i`%cnm%^cl_]n%chp_mng_hnm/%nb_%Eoh^%[^b_l_^%ni=

41[% $lg0qc^_% _r]fomcihm% fcmn/% qbc]b% ch]fo^_m% ]fomn_l% gohcncihm% [h^% [hnc0j_lmihh_f

f[h^gch_m/%[h^/

51[%jlch]cjf_0\[m_^%m]l__hcha%jifc]s/%qbc]b%ch]fo^_m=

0hilgm0\[m_^%m]l__hcha%i`%cmmo_lm%nb[n%nb_%chp_mng_hn%g[h[a_l%\_fc_p_m%b[p_%`[cf_^%ni

]ih^o]n% nb_cl%\omch_mm%ch%[]]il^[h]_%qcnb%chn_lh[ncih[f%hilgm/%ch]fo^cha%[m%m_n%ion% ch

nb_%TMFB>%[h^/

0h_a[ncp_%m]l__hcha%i`%]_ln[ch%m_]nilm/%]igj[hc_m%il%jl[]nc]_m%\[m_^%ih%mj_]c$]%DRF

]lcn_lc[%qb_l_%l_p_ho_%nbl_mbif^m%g[s%\_%[jjfc_^1

Sb_% chp_mng_hn% g[h[a_l% b[m% nb_% ^cm]l_ncih% ni% cgjf_g_hn% [^^cncih[f% momn[ch[\f_%

l_kocl_g_hnm%[h^%_r]fomcihm%\[m_^%ih% nb_cl%[jjfc][\f_%chp_mng_hn%jli]_mm% `lig%ncg_%

ni% ncg_1% % Colcha% nb_% j_lci^/% [^^cncih[f% `oh^% mj_]c$]% _r]fomcihm% ch]fo^cha% q_[jihm/%

]i[f%gchcha%[h^%jiq_l%a_h_l[ncih/%a[g\fcha/%ni\[]]i/%[l]nc]%gchcha/%icf%m[h^m/%q_l_%

[^b_l_^%ni1

Outlook
Ficha% `ilq[l^/% q_% b[p_% [% jimcncp_% ionfiie% ih% afi\[f% _g_lacha% g[le_nm1% Eclmnfs/%

_g_lacha%g[le_nm% l_g[ch%[%p_ls% `l[ag_hn_^%[mm_n%]f[mm%qcnb%]iohnlc_m% nb[n%[l_%p_ls%

^c"_l_hn%0%jifcnc][ffs/%mi]c[ffs/%[h^%_]ihigc][ffs%0%i"_lcha%\omch_mm_m%qcnb%fiq%]ill_f[ncih%

ni%_[]b%inb_l1%Sbcm%jlipc^_m%[%`_lncf_%alioh^%`il%mni]e%jc]e_lm1%R_]ih^fs/%nb_%mn[lncha%jichn%

`il%nb_%[mm_n%]f[mm%cm%kocn_%[nnl[]ncp_%ih%nb_%\[]e%i`%p_ls%l_[mih[\f_%p[fo[ncihm%nb[n%[l_%

fce_fs%^cm]iohncha%m_p_l[f%ehiqh%lcmem%+TR%^iff[l%b[m%[fl_[^s%m__h%[%l[ffs%[h^%nb_l_%[l_%

]ih]_lhm%i`%h_q%n[lc"m,/%fiq%_rj_]n[ncihm%ch%n_lgm%i`%_[lhcham%[h^%aliqnb/%[h^%[%bcab%

]b[h]_%i`%[%l_]ip_ls%ch%Bbch[/%qbc]b%cm%nb_%f[la_mn%]igjih_hn%ch%nb_%[mm_n%]f[mm1

9b^i#?dZa

>jcY#EVcV\Zg

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 9

V%@]]ogof[ncih%Rb[l_m 9

1 3 4 5 6 72

Lower risk Higher risk

Typically lower rewards Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~ Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~ Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~ Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%|lcme%`l__}%chp_mng_hn1

~ Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog

f_p_f%[h^%90:%[%bcab%f_p_f1

~ Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~ Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n

nb_%p[fo_%i`%siol%chp_mng_hn1

~ Sb_%om_%i`%^_lcp[ncp_m%g[s%l_mofn%ch%|f_p_l[a_}%\s%qbc]b%q_%g_[h%[%f_p_f%i`

_rjimol_%qbc]b%]iof^%_rjim_%nb_%`oh^%ni%nb_%jin_hnc[f%i`%al_[n_l%a[chm%il

fimm_m%nb[h%qiof^%inb_lqcm_%\_%nb_%][m_1

~ Dg_lacha%g[le_nm%g[s%\_%gil_%pif[ncf_%[h^%cn%]iof^%\_%b[l^_l%ni%m_ff%il

nl[^_%m_]olcnc_m1%Sb_l_%g[s%\_%f_mm%moj_lpcmcih/%l_aof[ncih%[h^%f_mm%q_ff0

^_$h_^%jli]_^ol_m%nb[h%ch%gil_%^_p_fij_^%]iohnlc_m1%Dg_lacha%g[le_nm%][h

\_%m_hmcncp_%ni%jifcnc][f%chmn[\cfcns/%qbc]b%][h%l_mofn%ch%al_[n_l%pif[ncfcns%[h^

oh]_ln[chns/%mo\d_]ncha%nb_%`oh^%ni%nb_%lcme%i`%fimm_m1

~ Hh%mig_%_g_lacha%g[le_nm/%nb_%m[`_e__jcha%jlipcmcihm%`il%m_]olcnc_m%\_h_$n

`lig%f_mm%aip_lh_^%mn[h^[l^m1

~ @m%nb_%`oh^%chp_mnm%ch%[%l_f[ncp_fs%mg[ff%hog\_l%i`%chp_mng_hnm%il%cmmo_lm

cn%g[s%_rj_lc_h]_%[%gil_%pif[ncf_%M_n%@mm_n%U[fo_%[m%[%l_mofn%i`%nbcm

]ih]_hnl[ncih%i`%bif^cham%l_f[ncp_%ni%[%`oh^%nb[n%^cp_lmc$_m%[]limm%[%f[la_l

hog\_l%i`%chp_mng_hnm%il%cmmo_lm1

>^YZa^in#JZhedch^WaZ#=bZg\^c\#EVg`Zih#=fj^in#>jcY#'[dgbZgan#>^YZa^in#KjhiV^cVWaZ#=bZg\^c\#EVg`Zih#=fj^in#>jcY(
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Comparative Performance Table

A Accumulation Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.03 0.02

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 44;165 433133 4751:; 433133

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 6163 5314< 61<; 77133

Nj_l[ncha%]b[la_m +5139, +41;:, +4173, +4155,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 4157 4;165 518; 751:;

Ccmnlc\oncihm +4146, +31:<, +5179, +41<:,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 4146 31:< 5179 41<:

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ //7,34 //6,10 /23,14 /20,56

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3158 3165 3158 3165

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 414( 4;16( 41;( 751;(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 5/386 5/683 54/;7; 58/;49

Bfimcha%hog\_l%i`%mb[l_m 4/:4:/69< 4/<;8/<73 48/363/667 4;/3;4/344

Nj_l[ncha%]b[la_m 41:3( 4198( 31<8( 31<3(

Ccl_]n%nl[hm[]ncih%]imnm 314:( 3155( 314:( 3155(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 45<133 45;133 489173 4861;3

Kiq_mn%mb[l_%jlc]_ 4431;3 446153 467153 469183

>^YZa^in#JZhedch^WaZ#=bZg\^c\#EVg`Zih#=fj^in#>jcY#'[dgbZgan#>^YZa^in#KjhiV^cVWaZ#=bZg\^c\#EVg`Zih#=fj^in#>jcY(
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>^YZa^in#JZhedch^WaZ#=bZg\^c\#EVg`Zih#=fj^in#>jcY#'[dgbZgan#>^YZa^in#KjhiV^cVWaZ#=bZg\^c\#EVg`Zih#=fj^in#>jcY(

Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 97 +5/89<,

Q_p_ho_ 8 :94 ;53

Drj_hm_m 9 +5:7, +649,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; 0 +8,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 265 277

S[r[ncih : +83, +89,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 76: # 776

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 3./ '0*/04(

Ccmnlc\oncihm ; +76:, +775,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 42 '0*346(

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 5;/499 0

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 4/836 57<

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +9/557, +43/364,

Hh%mj_]c_%][h]_ff[ncih%i`%mb[l_m 0 73/474

% # +7/:54,# 63/68<

Rqcha%jlc]_%[^domng_hn 6 6

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 97 +5/89;,

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m %%%%%%%%%%%%%%%%%%%%%; 6;< 6:5

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 01*7./ 06*/44

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 56/;<3 5;/484

;jggZci#VhhZih8

C_\nilm < 868 7;6

B[mb%[h^%\[he%\[f[h]_m 57 5:

Sin[f%inb_l%[mm_nm # 88< # 843

LdiVa#VhhZih 57/77< 5;/994

D^VW^a^i^Zh8

Bl_^cnilm

A[he%ip_l^l[`nm +9, 0

Nnb_l%]l_^cnilm 43 +875, +7<8,

Sin[f%inb_l%fc[\cfcnc_m # +87;,# +7<8,

LdiVa#a^VW^a^i^Zh +87;, +7<8,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 01*7./ 06*/44
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>^YZa^in#JZhedch^WaZ#=bZg\^c\#EVg`Zih#=fj^in#>jcY#'[dgbZgan#>^YZa^in#KjhiV^cVWaZ#=bZg\^c\#EVg`Zih#=fj^in#>jcY(

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 99 +5/467,

Nnb_l%]oll_h]s%a[chm2+fimm_m, 47 +73;,

Sl[hm[]ncih%]b[la_m +49, +43,

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm 0 +4:,

M_n%][jcn[f%a[chm2+fimm_m, 42 '0*347(

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 9: :9

@BC%`__%l_\[n_2q[cp_l%ni%ch]ig_ 59 64

Np_lm_[m%^cpc^_h^m 99: 9<7

A[he%chn_l_mn 4 46

Np_lm_[m%m]lcj%^cpc^_h^m 0 5

C_lcp[ncp_%l_p_ho_ 0 7

Sin[f%l_p_ho_ 54/ 60.

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 547 57;

Q_acmnl[l%`__m 59 64

R_lpc]_%]b[la_m 46 48

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 9 9

037 1..

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 4 4

Bomni^s%`__m 6 6

2 2

Nnb_l%_rj_hm_m=

@o^cn%`__ 45 43

Nnb_l%ij_l[ncha%_rj_hm_m +4, 5

// /0

Sin[f%_rj_hm_m 052 1/4

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 83 89

Sin[f%]oll_hn%n[r[ncih 3. 34

\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 265 277

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 <: 433
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>^YZa^in#JZhedch^WaZ#=bZg\^c\#EVg`Zih#=fj^in#>jcY#'[dgbZgan#>^YZa^in#KjhiV^cVWaZ#=bZg\^c\#EVg`Zih#=fj^in#>jcY(

D"_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m 5; 64

Np_lm_[m%n[r%_rj_hm_^ +4, 0

Np_lm_[m%n[r[ncih 83 89

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +457, +464,

Boll_hn%n[r%]b[la_2+]l_^cn, 3. 34

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

%Sb_%`oh^%b[m%ohl_fc_p_^%_r]_mm%g[h[a_g_hn%_rj_hm_m%l_mofncha%ch%[%jin_hnc[f%^_`_ll_^%n[r%[mm_n%i`%�8</333%+5357=%�64/333,1%Hn%cm%ohfce_fs%nb[n%nb_%`oh^%qcff%

a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#9XXjbjaVi^dc#K]VgZh

Ech[f 4< 49

O#9XXjbjaVi^dc#K]VgZh

Ech[f 6:3 689

167 150

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m :3 :6

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +55, +6,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 215 220

AciZgZhi-di]Zg

Bihnl[]n%`il%^c"_l_h]_%$h[h]_%]imnm 0 8

Sin[f%$h[h]_%]imnm 215 225

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 76: 776

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Np_lm_[m%m]lcj%^cpc^_h^m 0 +5,

Dko[fcm[ncih%ih%]ihp_lmcihm 0 4

215 220

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 8 0

R[f_m%[q[cncha%m_nnf_g_hn 4;9 584

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 5:9 4;:

@]]lo_^%l_p_ho_ < 48

@BC%`__%l_\[n_2q[cp_l%l_]ip_l[\f_ 8: 63

Np_lm_[m%n[r%l_]ip_l[\f_ 5 0

Sin[f%^_\nilm 313 261

/. Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 68 478

Ool]b[m_m%[q[cncha%m_nnf_g_hn 4<5 458

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 5:: 4;:

@]]lo_^%_rj_hm_m 6; 6;

Sin[f%inb_l%]l_^cnilm 320 273
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// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

Al[tcfc[h%Q_[f 4/44: 0 0 4/44:

Bbch_m_%Xo[h%Q_hgch\c 77< 0 0 77<

Doli 7:9 0 0 7:9

TJ%Oioh^ 0 0 53 53

Giha%Jiha%Ciff[l 9/<:8 0 0 9/<:8

Hh^ih_mc[h%Qojc[b <55 0 0 <55

L_rc][h%O_mi 4/;37 +9, 9 4/;37

S[cq[h%Ciff[l 6/577 0 4 6/578

TR%Ciff[l 9/839 57 +67, 9/7<9

Rionb%@`lc][h%Q[h^ 5/6<: 0 0 5/6<:

LdiVa 01*67. /6 '5( 01*7./

07-.0-02 r&... r&... r&... r&...

Al[tcfc[h%Q_[f 4/:79 0 < 4/:88

B[h[^c[h%Ciff[l 4;8 0 0 4;8

Bbch_m_%Xo[h%Q_hgch\c 4/3:: 0 0 4/3::

Doli 8<9 0 0 8<9

TJ%Oioh^ 0 0 +433, +433,

Giha%Jiha%Ciff[l 8/;<< 0 0 8/;<<

Hh^ih_mc[h%Qojc[b 4/6<: 0 0 4/6<:

Jil_[h%Vih ;;5 0 5 ;;7

L_rc][h%O_mi 4/7<8 0 0 4/7<8

S[cq[h%Ciff[l 7/;6< 0 0 7/;6<

TR%Ciff[l ;/399 5: :: ;/4:3

Rionb%@`lc][h%Q[h^ 4/<9< 0 0 4/<9<

LdiVa 06*/3/ 05 '/0( 06*/44

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%4133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%4133(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5357=%43(%]b[ha_%ch%nb_%jlc]_%i`%nb_%]ihnl[]nm%`il%^c"_l_h]_%qiof^%

l_mofn%ch%[%318(%]b[ha_%ch%nb_%`oh^*m%g[le_n%p[fo_,1

/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 45/:<6 : 3138 < 313:

Biljil[n_%[]ncihm 8 0 0 0 0

Sin[f /0*576 5 7

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /0*6/2

>^YZa^in#JZhedch^WaZ#=bZg\^c\#EVg`Zih#=fj^in#>jcY#'[dgbZgan#>^YZa^in#KjhiV^cVWaZ#=bZg\^c\#EVg`Zih#=fj^in#>jcY(
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KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 4:/7;< 44 3139 4< 3144

Biljil[n_%[]ncihm 5 0 0 0 0

Sin[f /5*27/ // /7

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /5*24/

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

313:%(

%

3144%(

%

07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 79/669 56 3138 56 3138

Biljil[n_%[]ncihm 44 0 0 0 0

Sin[f 24*125 01 01

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 24*171

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 49/493 ; 3138 49 3143

Biljil[n_%[]ncihm 7 0 0 0 0

C_lcp[ncp_ 0 5 0 0 0

Sin[f /4*/42 /. /4

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /4*/16

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3143%(

%

3145%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3138(%+5357=%314;(,1

/1 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 56/546 0 59/8<< 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 9:: 0 4/885 0

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

01*67. + 06*/3/ +

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_!_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

/2 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

@%@]]ogof[ncih%Rb[l_m 4/<;8/<73 75/43; +638/598, +8/747, 4/:4:/69<

V%@]]ogof[ncih%Rb[l_m 4;/3;4/344 4/334/69< +7/389/84<, 7/7:6 48/363/667

/3 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�55/333%+5357=%�57/333,%[l_%ch]fo^_^%

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%431

>^YZa^in#JZhedch^WaZ#=bZg\^c\#EVg`Zih#=fj^in#>jcY#'[dgbZgan#>^YZa^in#KjhiV^cVWaZ#=bZg\^c\#EVg`Zih#=fj^in#>jcY(
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Notes to the Financial Statements

>^YZa^in#JZhedch^WaZ#=bZg\^c\#EVg`Zih#=fj^in#>jcY#'[dgbZgan#>^YZa^in#KjhiV^cVWaZ#=bZg\^c\#EVg`Zih#=fj^in#>jcY(

/4 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nqi%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m%[h^%V%@]]ogof[ncih%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%4183(

V%@]]ogof[ncih%Rb[l_m%=%31:8(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/5 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

@%@]]ogof[ncih%Rb[l_m 44<189 454133% 4153%

V%@]]ogof[ncih%Rb[l_m 478169 47:173% 4173%
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Distribution Statement

>^YZa^in#JZhedch^WaZ#=bZg\^c\#EVg`Zih#=fj^in#>jcY#'[dgbZgan#>^YZa^in#KjhiV^cVWaZ#=bZg\^c\#EVg`Zih#=fj^in#>jcY(

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

9#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#0#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 414636 0 414636 31:<54

Flioj%5 0 414636 414636 31:<54

xxx xxx xxx xxx xxx

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#0#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 51794: 0 51794: 41<9;8

Flioj%5 317998 41<<85 51794: 41<9;8

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_%`oh^%[cgm%ni%^_fcp_l%[h%ch]ig_%qcnb%nb_%jin_hnc[f%ni%ch]l_[m_%nb_%p[fo_%

i`%siol%chp_mng_hn1

Sb_%`oh^%qcff%\_%[n% f_[mn%:3(%_rjim_^%ni%mn_lfcha0^_higch[n_^%+il%b_^a_^%

\[]e%ni%mn_lfcha,%chp_mng_hn%al[^_%^_\n%chmnlog_hnm/%qcnb%[h%_"_]ncp_%g[nolcns%

i`%f_mm%nb[h%il%_ko[f%ni%8%s_[lm1

Sb_% `oh^% cm%[]ncp_fs%g[h[a_^1% Sb_% Hhp_mng_hn%L[h[a_l% c^_hnc$_m% mocn[\f_%

ijjilnohcnc_m% `il% nb_% Eoh^% oncfcmcha% ch0biom_% l_m_[l]b% [h^% chp_mng_hn%

][j[\cfcnc_m1

Sb_%Hhp_mng_hn%L[h[a_l%qcff/%qb_h%m_f_]ncha% chp_mng_hnm% `il% nb_%Eoh^%[h^%

`il%nb_%joljim_m%i`%gihcnilcha%lcme/%]ihmc^_l%nb_%HBD%A[he%i`%@g_lc][%L_llcff%

Ksh]b% 408% X_[l% Doli0Rn_lfcha% Hh^_r1% Giq_p_l/% nb_% Hhp_mng_hn% L[h[a_l% b[m%

[%qc^_%^_al__%i`% `l__^ig%l_f[ncp_% ni% nb_% ch^_r%[h^%g[s% chp_mn% ch% cmmo_lm/%

m_]nilm/%]iohnlc_m%[h^%m_]olcns%nsj_m%hin%ch]fo^_^%ch%nb_%ch^_r%ch%il^_l%ni%n[e_%

[^p[hn[a_% i`% chp_mng_hn% ijjilnohcnc_m1% Sbcm% g_[hm% nb_% Eoh^{m% chp_mng_hnm%

[h^%nb_l_`il_%j_l`ilg[h]_%g[s%p[ls%mcahc$][hnfs%`lig%nb_%ch^_r1

Sb_%`oh^%g[s%[fmi%i\n[ch%_rjimol_%ni%nl[hm`_l[\f_%m_]olcnc_m/%gih_s%g[le_n%

chmnlog_hnm/%]iff_]ncp_%chp_mng_hn%m]b_g_m/%][mb%[h^%h_[l%][mb%[h^%̂ _jimcnm1%

C_lcp[ncp_m%g[s%\_%om_^%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn%[h^%chp_mng_hn%

joljim_m%[h^%g[s%ch]fo^_%+\on%[l_%hin%fcgcn_^%ni,%^_lcp[ncp_m%ih%_r]b[ha_%

l[n_m/% chn_l_mn% l[n_m/% ch![ncih%[h^% ]l_^cn1% Sb_% `oh^%g[s% [fmi% n[e_%jimcncihm%

qbc]b%_h[\f_%cn%ni%\_h_$n%`lig%`[ffcha%[mm_n%jlc]_m1

Performance and Portfolio Activity
Sb_% `oh^%[^p[h]_^%ip_l% nb_% l_pc_q%j_lci^%qcnb%]iojih% ch]ig_%\_cha% nb_%

jlcg[ls% ^lcp_l% i`% j_l`ilg[h]_1% Sb_% `oh^{m% \c[m% ni% @AR2LAR% [h^% jlij_lns%

h[g_m% [^^_^% ni% j_l`ilg[h]_% ip_l% nb_% j_lci^/% qcnb% gimn% i`% iol% nij%

]ihnlc\oncihm%]igcha%`lig%nbcm%mj[]_/%ch]fo^cha%@hhchanih/%@e_fcom%Q_mc^_hnc[f%

[h^%V_mn$_f^%Rnl[n`il^1

V_%b[p_%\__h%^_0lcmecha%nb_%`oh^%qb_l_%q_%\_fc_p_%lcmem%[l_%ionmct_^1%V_%

b[p_%[fmi%\__h%lcabn%mctcha%mig_%jimcncihm%acp_h%nb_%lcm_%ch%]igj[hs0mj_]c$]%

lcmem%[m%[%l_mofn%i`%[%qc^_l%^cmj_lmcih1%@fnbioab%p[fo[ncihm%[l_%_rj_hmcp_/%q_%

b[p_%b[^%mo]b%j_lci^m%jl_pciomfs% nb[n%b[p_%j_lmcmn_^% `il%s_[lm1%Sb_l_`il_/%

q_% [l_% ][onciom% ni% hin% a_n% nii% []]iggi^[ncp_% [m% p[fo[ncihm% ][h% ncabn_h%

`olnb_l% ch% nb_% [\m_h]_% i`% ohehiqh% lcmem1% V_% jol]b[m_^% h_q% jimcncihm% ch%

Hhn_m[%R[hj[ifi%[h^%Li\c]i%Flioj/%qbcf_%m_ffcha%jimcncihm%ch%Dlc]mmih%[h^%

Nlmn_^1%

Outlook
Sb_% `oh^[g_hn[f% ionfiie% l_g[chm% ^_j_h^_hn% ih% aliqnb% [h^% ch![ncih%

_rj_]n[ncihm/% qcnb% nb_% TR% mcahc$][hnfs% ch!o_h]cha% afi\[f% _]ihigc]% b_[fnb1%

V_%\_fc_p_% nb[n%[% momn[ch_^%TR%aliqnb% cm% ch]l_[mchafs% cgjli\[\f_% ^o_% ni%

q_[e_hcha%]ihmogjncih%[h^%[%mi`n_hcha%f[\iol%g[le_n/%qbcf_%nb_%mnliha%TR%

^iff[l%cm%fce_fs%ni%[]n%[m%[%b_[^qch^%`il%afi\[f%aliqnb1%Nonmc^_%nb_%TR/%nb_%

_olitih_%[h^%nb_%TJ%[l_%`[]cha%[%q_[e_l%aliqnb%ionfiie%]igj[l_^%ni%nb_%

TR1%V_%m__%lcmem%ni%Dolij_[h%aliqnb%`lig%TR%n[lc"m%[h^%a_ijifcnc][f%lcmem/%

qbcf_%nb_%TJ%cm%fce_fs% ni%\_%gil_%chmof[n_^%^o_%ni%cnm%nl[^_%moljfom%qcnb%nb_%

TR1%@a[chmn%nbcm%\[]e^lij/%q_%jl_`_l%ni%mn[s%fiha%ih%^ol[ncih%[h^%^_`_hmcp_%

ih%]l_^cn1

Cg^h#9i`^chdc#%#K]Vb^a#?d]^a

>jcY#EVcV\Zgh

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

V%@]]ogof[ncih%Rb[l_m 6

V%Hh]ig_%+gihnbfs,%Rb[l_m 6

V%Hh]ig_%Rb[l_m 6

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%&lcme%`l__&%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Sb_%om_%i`%^_lcp[ncp_m%g[s%l_mofn%ch%|f_p_l[a_}%\s%qbc]b%q_%g_[h%[%f_p_f%i`%

_rjimol_%qbc]b%]iof^%_rjim_%nb_%`oh^%ni%nb_%jin_hnc[f%i`%al_[n_l%a[chm%il%

fimm_m%nb[h%qiof^%inb_lqcm_%\_%nb_%][m_1Sb_l_%cm%[%lcme%nb[n%nb_%cmmo_lm%i`%

\ih^m%g[s%hin%\_%[\f_%ni%l_j[s%nb_%gih_s%nb_s%b[p_%\illiq_^%il%g[e_%

chn_l_mn%j[sg_hnm1%Vbcf_%q_%m__e%ni%gcnca[n_%nbcm/%nb_%`oh^%g[s%\_%_rjim_^%

ni%nb_%lcme%i`%$h[h]c[f%fimm%c`%cn%chp_mnm%chni%[h%chmnlog_hn%cmmo_^%\s%[h%_hncns%

nb[n%mo\m_ko_hnfs%^_`[ofnm%ih%cnm%\illiqcham1%Kimm_m%g[s%[fmi%\_%l_[fcm_^%c`%

[h%_hncns%nb[n%nb_%`oh^%cm%_rjim_^%ni%]_[m_m%ni%g[e_%chn_l_mn%j[sg_hnm%ip_l%

[%j_lci^%i`%ncg_%il%ch^_$hcn_fs1%Aih^%jlc]_m%b[p_%[h%chp_lm_%l_f[ncihmbcj%

qcnb%chn_l_mn%l[n_m%mo]b%nb[n%qb_h%chn_l_mn%l[n_m%lcm_/%\ih^m%g[s%`[ff%ch%p[fo_1%

Qcmcha%chn_l_mn%l[n_m%g[s%][om_%nb_%p[fo_%i`%siol%chp_mng_hn%ni%`[ff1
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Comparative Performance Table

W Income (monthly) Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ <919; <8188 433133 4/44<1<; 4/38715; 4/3<6165

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 9144 9137 +415;, :5159 9;164 +69183,

Nj_l[ncha%]b[la_m +3156, +3156, +3157, +51::, +5194, +5187,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 81;; 81;4 +4185, 9<17< 981:3 +6<137,

Ccmnlc\oncihm +71;;, +719;, +51<6, +88138, +83148, +73137,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0 88138 83148 73137

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 75,46 74,46 73,33 /*/67,25 /*//7,76 /*.32,06

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 914( 914( +418(, 915( 915( +619(,

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 55/37< 8/<<5 43 57;/;;5 575/654 457/775

Bfimcha%hog\_l%i`%mb[l_m 55/8:6/73; 9/4<:/<73 </<<5 53/<56/:83 54/969/4:4 44/;36/857

Nj_l[ncha%]b[la_m 3157( 3157( 3157( 3157( 3157( 3157(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ <;168 <;17: 433143 4/4<4133 4/45<133 4/434133

Kiq_mn%mb[l_%jlc]_ <9194 <51;4 <513: 4/458133 4/373133 <<;193

W Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ ;5:1<: ;4;168 ;;61::

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 85187 841;3 +5<17<,

Nj_l[ncha%]b[la_m +5134, +41<;, +5135,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 83186 7<1;5 +64184,

Ccmnlc\oncihm +741<9, +73153, +661<4,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 614,32 605,75 6/6,13

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 914( 914( +619(,

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 556/::5 559/;34 476/8:7

Bfimcha%hog\_l%i`%mb[l_m 59/:7</7<8 5:/6<5/736 4:/877/646

Nj_l[ncha%]b[la_m 3157( 3157( 3157(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ ;7;1:3 ;78143 ;<3173

Kiq_mn%mb[l_%jlc]_ ;631<3 :<:1<3 :<4163
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 9/3<8 8/:97

Q_p_ho_ 8 59/546 4;/356

Drj_hm_m 9 +4/53:, +;::,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +4/34:, +435,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 01*767 /5*.22

S[r[ncih : 0 0

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 56/<;< # 4:/377

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 1.*.62 00*6.6

Ccmnlc\oncihm ; +57/8:3, +4:/799,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 3*3/2 3*120

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 7:8/447 59;/359

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 45;/79: 57</489

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +458/<98, +8;/987,

% # 5/835 # 4<3/835

Rqcha%jlc]_%[^domng_hn 87 6<7

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 8/847 8/675

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m 44/84< 43/;83

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 272*5.1 253*//2

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 7;9/<8; 799/4:3

;jggZci#VhhZih8

C_\nilm < 45/4;6 43/:;6

B[mb%[h^%\[he%\[f[h]_m 43 8/474 7/8:3

Sin[f%inb_l%[mm_nm # 4:/657 # 48/686

LdiVa#VhhZih 837/5;5 7;4/856

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +637, +93;,

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +6/3<7, +5/<85,

Nnb_l%]l_^cnilm 44 +9/4;4, +5/;7<,

Sin[f%inb_l%fc[\cfcnc_m # +</5:8,# +8/;34,

LdiVa#a^VW^a^i^Zh +</8:<, +9/73<,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 272*5.1 253*//2
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/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 8/834 8/333

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm +444, +566,

F[chm2+fimm_m,%ih%`ilq[l^%]oll_h]s%]ihnl[]nm 9:7 <75

Nnb_l%]oll_h]s%a[chm2+fimm_m, 64 88

M_n%][jcn[f%a[chm2+fimm_m, 4*.73 3*542

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 58/<93 4:/<76

C_lcp[ncp_%l_p_ho_ 4;3 65

A[he%chn_l_mn :6 7;

Sin[f%l_p_ho_ 04*0/1 /6*.01

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m- 4/53: ;::

/*0.5 655

Sin[f%_rj_hm_m /*0.5 655

-Sb_%@BC%cm%l_mjihmc\f_%`il%j[sg_hn%i`%[ff%]b[la_m%[h^%_rj_hm_m%i`%nb_%`oh^%ion%i`%cnm%chp_mng_hn%g[h[a_g_hn%`__m%ch]fo^cha%[o^cn%`__m%[giohncha%ni%

�46/333%+ch]fo^cha%U@S,%+5357=%�46/333,1

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Sin[f%]oll_hn%n[r[ncih + +

\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 01*767 /5*.22

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 7/:<; 6/73<

D"_]nm%i`=

Hhn_l_mn%^cmnlc\oncihm +7/:<;, +6/73<,

Boll_hn%n[r%]b[la_2+]l_^cn, + +

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

%Sb_%`oh^%cm%[h%chn_l_mn%^cmnlc\oncha%`oh^%oh^_l%Biljil[ncih%S[r%@]n%533<%[h^%[m%chn_l_mn%^cmnlc\oncihm%[l_%^_^o]nc\f_%qb_h%][f]of[ncha%nb_%fc[\cfcns/%nb_%]ilji0

l[ncih%n[r%]b[la_%qcff%omo[ffs%\_%l_^o]_^%ni%hcf/%_r]_jn%qb_l_%nb_l_%[l_%_rj_hm_m%qbc]b%[l_%hin%^_^o]nc\f_1
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6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

O#AcXdbZ#'bdci]an(#K]VgZh

Ech[f <5 5:

Hhn_lcg 94< 4;;

O#9XXjbjaVi^dc#K]VgZh

Ech[f 44/84< 43/;83

O#AcXdbZ#K]VgZh

Ech[f 5/<3; 5/<33

Hhn_lcg ;/7;9 9/647

01*402 0.*057

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 5/9:9 <4:

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +4/:63, +6/:63,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 02*35. /5*244

AciZgZhi-di]Zg

Rq[j%_rj_hm_m :3; 9<

Hhn_l_mn 8 7

C_lcp[ncp_%_rj_hm_ 637 5<

/*./5 /.0

Sin[f%$h[h]_%]imnm 03*365 /5*346

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 56/<;< 4:/377

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Hhp_mng_hn%g[h[a_g_hn%`__m 8;4 755

02*35. /5*244

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 5/<:5 0

@]]lo_^%l_p_ho_ </544 ;/<9<

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 0 4/;47

Sin[f%^_\nilm /0*/61 /.*561

/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-03 07-.0-02

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm 5/94< 6/93:

B[mb%[h^%\[he%\[f[h]_m 5/855 <96

Sin[f%][mb%[h^%\[he%\[f[h]_m 3*/2/ 2*35.

// Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 4/:38 49;

Ool]b[m_m%[q[cncha%m_nnf_g_hn 4/734 5/877

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 5/<:3 0

@]]lo_^%_rj_hm_m <5 <3

@giohnm%j[s[\f_%ih%]fimol_%i`%^_lcp[ncp_%]ihnl[]n 46 7:

Sin[f%inb_l%]l_^cnilm 4*/6/ 0*627
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/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

Doli 49/843 49 434 49/95:

TJ%Oioh^ 79</;84 6/854 7/695 7::/:67

I[j[h_m_%X_h 675 0 0 675

TR%Ciff[l% +7<, 4/937 +4/888, 0

LdiVa 264*432 3*/2/ 0*7.6 272*5.1

07-.0-02 r&... r&... r&... r&...

Doli 4</756 0 4:< 4</935

TJ%Oioh^ 76</<73 7/88; 7/:3: 77</538

I[j[h_m_%X_h 87 0 0 87

TR%Ciff[l 9/478 45 <9 9/586

LdiVa 243*340 2*35. 2*760 253*//2

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_%chn_l_mn%l[n_%lcme%jli$f_%i`%nb_%`oh^*m%$h[h]c[f%[mm_nm%q[m=

;jggZcXn >adVi^c\#gViZ#[^cVcX^Va#VhhZih >^mZY#gViZ#[^cVcX^Va#VhhZih
>^cVcX^Va#VhhZih#dc#l]^X]#cd#

^ciZgZhi#^h#eV^Y LdiVa#VhhZih

06-.0-03 r&... r&... r&... r&...

Doli 6/:6; 45/:44 4/:89 4;/538

TJ%Oioh^ 44/;68 78:/833 47/:45 7;7/37:

I[j[h_m_%X_h 0 0 675 675

TR%Ciff[l 4/937 0 ;7 4/9;;

LdiVa /5*/55 25.*0// /4*672 3.2*060

07-.0-02 r&... r&... r&... r&...

Doli 0 4:/;8: 4/;:4 4</:5;

TJ%Oioh^ ;/<99 75</:68 49/:;4 788/7;5

I[j[h_m_%X_h 0 0 87 87

TR%Ciff[l 45 9/484 <9 9/58<

LdiVa 6*756 231*521 /6*6.0 26/*301

Sb_%chn_l_mn%l[n_%lcme%jli$f_%i`%nb_%`oh^*m%$h[h]c[f%fc[\cfcnc_m%q[m=

;jggZcXn
>adVi^c\#gViZ#[^cVcX^Va#

a^VW^a^i^Zh >^mZY#gViZ#[^cVcX^Va#a^VW^a^i^Zh
>^cVcX^Va#a^VW^a^i^Zh#dc#l]^X]#

cd#^ciZgZhi#^h#eV^YU LdiVa#a^VW^a^i^ZhU

06-.0-03 r&... r&... r&... r&...

Doli 0 :9 4/835 4/8:;

TJ%Oioh^ 0 0 834/349 834/349

TR%Ciff[l 0 0 4/9;; 4/9;;

LdiVa + 54 3.2*0.4 3.2*060

07-.0-02 r&... r&... r&... r&...

Doli 0 0 459 459

TJ%Oioh^ 0 7:9 7;3/<48 7;4/6<4

TR%Ciff[l 0 0 9 9

LdiVa + 254 26/*.25 26/*301

Z%Hh]fo^_m%�7<7/:36/333%ch%l_mj_]n%i`%nb_%`oh^*m%fc[\cfcns%ni%l_^__g%[ff%mb[l_m%+5357=%�7:8/447/333,1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh
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Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%3133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%3133(,1

AciZgZhi#gViZ#g^h`

@%lcm_%il%`[ff%i`%4(%ch%afi\[f%chn_l_mn%l[n_m%cm%fce_fs%ni%l_mofn%ch%[%5177(%`[ff%il%lcm_%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%51:3(,1

;gZY^i#g^h`

@m%[n%nb_%s_[l%_h^%81<8(%+5357=%6146(,%i`%nb_%`oh^*m%g[le_n%p[fo_%q[m%chp_mn_^%ch%m_]olcnc_m%l[n_^%[m%\_fiq%chp_mng_hn%al[^_/%[^^cncih[ffs%<1;5(%+5357=%

:19<(,%i`%nb_%`oh^*m%g[le_n%p[fo_%q[m%chp_mn_^%chni%m_]olcnc_m%`il%qbc]b%hi%l[ncha%q[m%[p[cf[\f_%[n%nb_%s_[l%_h^1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

AciZgZhi#gViZ#hlVeh#ZmedhjgZ

Sb_%`oh^%chp_mnm%chni%chn_l_mn%l[n_%mq[jm%ni%g[h[a_%chn_l_mn%l[n_%_rjimol_1%@%4(%j_l]_hn%]b[ha_%ch%chn_l_mn%l[n_m%qiof^%f_[^%ni%[%]b[ha_%l_jl_m_hncha%

3189(%+5357=%318;(,%i`%nb_%`oh^*m%g[le_n%p[fo_1

:dcY#[jijgZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%`onol_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5357=%m[g_,1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Aih^ 66;/856 0 0 0 0

Sin[f 116*301 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 116*301

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Aih^ 645/;57 0 0 0 0

Biljil[n_%[]ncihm 44/467 0 0 0 0

Sin[f 101*736 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 101*736

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3133%(

%

3133%(

%

07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Aih^ 895/;6< 0 0 0 0

Biljil[n_%[]ncihm 46 0 0 0 0

Sin[f 340*630 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 340*630

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Aih^ 68:/643 0 0 0 0

Biljil[n_%[]ncihm 49/557 0 0 0 0

Sin[f 151*312 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 151*312

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3133%(

%

3133%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3156(%+5357=%3165(,1
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Notes to the Financial Statements

/2 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m ;69 +559, 53/564 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 7;9/455 +:;, 778/<6< +93;,

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

264*736 '1.2( 244*/5. '4.6(

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_!_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

V%@]]ogof[ncih%Rb[l_m 54/969/4:4 9/;36/366 +:/84;/3<:, 5/976 53/<56/:83

V%Hh]ig_%+gihnbfs,%Rb[l_m 9/4<:/<73 49/6:9/7<7 +4/359, 0 55/8:6/73;

V%Hh]ig_%Rb[l_m 5:/6<5/736 7/59;/484 +7/<3:/77<, +6/943, 59/:7</7<8

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�<5/333%+5357=%�<4/333,%[l_%ch]fo^_^%

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-03

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

IO%Lila[h 53 0 0 0 0 0 53

L_llcff%Ksh]b 0 0 0 +:9, 0 0 +:9,

Lila[h%Rn[hf_s 0 0 0 683 0 4/38< 4/73<

TAR 485 0 93< 0 0 4/893 5/654

Sin[f /50 + 4.7 052 + 0*4/7 1*452

07-.0-02

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

Lila[h%Rn[hf_s 0 0 0 +5<<, 0 6/743 6/444

M[ncih[f%@omnl[fc[%A[he +465, 0 0 0 0 0 +465,

TAR 0 0 565 0 0 4<: 75<

Sin[f '/10( + 010 '077( + 1*4.5 1*2.6

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nbl__%mb[l_%]f[mm_m>%V%Hh]ig_%+gihnbfs,%Rb[l_m/%V%@]]ogof[ncih%Rb[l_m%[h^%V%Hh]ig_%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%

mb[l_%]f[mm%cm%[m%`iffiqm=

V%Hh]ig_%+gihnbfs,%Rb[l_m%=%3157(

V%@]]ogof[ncih%Rb[l_m%=%3157(

V%Hh]ig_%Rb[l_m%=%3157(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

V%Hh]ig_%+gihnbfs,%Rb[l_m <:19; <:1<8% 315;%

V%@]]ogof[ncih%Rb[l_m 4/4;<17: 4/536133% 4147%

V%Hh]ig_%Rb[l_m ;69187 ;79143% 4147%
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Distribution Statement

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#7#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 881385< 0 881385< 83147;9

Flioj%5 6415474 561;6;; 881385< 83147;9

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#12#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5357%ni%5;%E_\lo[ls%53581

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

1.-.2-03

9bdjci#

Y^hig^WjiZY#

1.-.2-02

Flioj%4 431;:54 0 431;:54 4318;97

Flioj%5 819643 815744 431;:54 4318;97

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%64%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%65%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%66%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%64%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%64%L[s%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%65%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5357%ni%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%66%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5357%ni%63%Mip_g\_l%53571

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%64 43147;9 0 43147;9 <165;4

Ccmnlc\oncih%Mi1%65 431;;;5 0 431;;;5 43138<4

Ccmnlc\oncih%Mi1%66 431385; 0 431385; 431558;

Flioj%5

Ccmnlc\oncih%Mi1%64 914<8< 61<85: 43147;9 <165;4

Ccmnlc\oncih%Mi1%65 815<88 818<5: 431;;;5 43138<4

Ccmnlc\oncih%Mi1%66 817::7 718:87 431385; 431558;

xxx xxx xxx xxx xxx

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

O#AcXdbZ#'bdci]an(#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#11#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53581

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5358%ni%5;%E_\lo[ls%53581

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

1.-.2-03

9bdjci#

Y^hig^WjiZY#

1.-.2-02

Flioj%4 3173<6 0 3173<6 317639

Flioj%5 0 3173<6 3173<6 317639

xxx xxx xxx xxx xxx
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Distribution Statement

O#AcXdbZ#'bdci]an(#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%55 316<95 0 316<95 3167<;

Ccmnlc\oncih%Mi1%56 316<<7 0 316<<7 316:33

Ccmnlc\oncih%Mi1%57 316;7: 0 316;7: 31699:

Ccmnlc\oncih%Mi1%58 317344 0 317344 3169:3

Ccmnlc\oncih%Mi1%59 3176;4 0 3176;4 316<<;

Ccmnlc\oncih%Mi1%5: 317597 0 317597 317364

Ccmnlc\oncih%Mi1%5; 317544 0 317544 316<;:

Ccmnlc\oncih%Mi1%5< 316:67 0 316:67 317455

Ccmnlc\oncih%Mi1%63 316:78 0 316:78 316:;6

Ccmnlc\oncih%Mi1%64 317739 0 317739 317344

Ccmnlc\oncih%Mi1%65 317473 0 317473 316<<5

Flioj%5

Ccmnlc\oncih%Mi1%55 313648 31697: 316<95 3167<;

Ccmnlc\oncih%Mi1%56 315::; 314549 316<<7 316:33

Ccmnlc\oncih%Mi1%57 313336 316;77 316;7: 31699:

Ccmnlc\oncih%Mi1%58 313335 31733< 317344 3169:3

Ccmnlc\oncih%Mi1%59 31348: 317557 3176;4 316<<;

Ccmnlc\oncih%Mi1%5: 0 317597 317597 317364

Ccmnlc\oncih%Mi1%5; 313<43 316634 317544 316<;:

Ccmnlc\oncih%Mi1%5< 0 316:67 316:67 317455

Ccmnlc\oncih%Mi1%63 0 316:78 316:78 316:;6

Ccmnlc\oncih%Mi1%64 0 317739 317739 317344

Ccmnlc\oncih%Mi1%65 3133:4 3173:3 317473 316<<5

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_% `oh^%[cgm% ni% ch]l_[m_% nb_%p[fo_%i`%siol% chp_mng_hn%ip_l%[%j_lci^%i`%8%

s_[lm%il%gil_1

Sb_%`oh^%qcff%chp_mn%[n%f_[mn%:3(%ch%_kocnc_m%+[h^%nb_cl%l_f[n_^%m_]olcnc_m,%i`%TJ%

]igj[hc_m% +nbim_%^igc]cf_^/% ch]iljil[n_^%il%b[pcha%mcahc$][hn%\omch_mm% ch%

TJ%[h^%nbim_%qbc]b%[l_%fcmn_^%ch%nb_%TJ,1%Sb_%Hhp_mng_hn%L[h[a_l%qcff%`i]om%

ih%]igj[hc_m%cn%\_fc_p_m%ni%\_%oh^_lp[fo_^%[h^%qbim_%l_]ip_ls%jin_hnc[f%cm%

hin%l_]iahcm_^%\s%nb_%g[le_n1%Hn%cm%hin%l_mnlc]n_^%ch%n_lgm%i`%mct_%il%ch^omnls1%

Sb_%`oh^%cm%[]ncp_fs%g[h[a_^%qcnbion%l_`_l_h]_%ni%[%\_h]bg[le1

Sb_%̀ oh^%g[s%[fmi%chp_mn%chni%inb_l%nl[hm`_l[\f_%m_]olcnc_m/%]iff_]ncp_%chp_mng_hn%

m]b_g_m/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm%[h^%cm%[fmi%[\f_%ni%

om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn%[h^%chp_mng_hn%joljim_m1

Performance and Portfolio Activity
Sb_% `oh^% a_h_l[n_^% jimcncp_% l_nolhm% ^olcha% nb_% j_lci^1% Rni]e% m_f_]ncihm% ch%

nb_% ]ihmog_l% mn[jf_m% [h^% $h[h]c[fm% m_]nilm% ]ihnlc\on_^% ni% l_nolhm1% @n% [%

mni]e% f_p_f/% nb_% bif^cha% ch% ni\[]]i% alioj% Hgj_lc[f% Al[h^m% lim_% [`n_l% nb_%

]igj[hs%jimn_^%cnm%[hho[f%l_mofnm/%mbiqcha%mnliha%l_p_ho_%aliqnb%`lig%h_rn%

a_h_l[ncih%jli^o]nm%mo]b%[m%p[j_m%[h^%b_[n_^%ni\[]]i1%Sb_%]igj[hs%m[c^%

cn% _rj_]nm% [% mnliha% $m][f% 5358% ih% nb_% \[]e% i`% ]ihncho_^% l_p_ho_% aliqnb%

`lig%ni\[]]i%[fn_lh[ncp_m1%A[hecha%alioj%Rn[h^[l^%Bb[ln_l_^%q[m%[hinb_l%

hin[\f_%]ihnlc\onil%ni%l_nolhm1%Sb_%f_h^_l%[hhioh]_^%[%h_q%'418%\cffcih%mb[l_%

\os\[]e%[`n_l%l_jilncha%[h%4;(%ch]l_[m_%ch% cnm%[hho[f%jl_0n[r%jli$n/%^lcp_h%

\s%l_]il^%aliqnb%ch%cnm%q_[fnb%\omch_mm%[h^%mnliha%j_l`ilg[h]_%ch%cnm%afi\[f%

g[le_nm%^cpcmcih1%Dhach__lcha%]ihmofn[h]s%alioj%Iibh%Vii^%q[m%[giha%nb_%

e_s%^_nl[]nilm%`lig%l_nolhm%[`n_l%cn%`il_][mn_^%h_a[ncp_%`l__%][mb%!iq%`il%nb_%

h_rn%$h[h]c[f%s_[l/%]cncha%gofncjf_%b_[^qch^m1%Giq_p_l/%cnm%ij_l[ncih[f%l_mofnm%

q_l_%mnliha/%[h^%nb_%ihaicha%[]]iohncha%l_pc_q%cm%_rj_]n_^%ni%hin%b[p_%[%

g[n_lc[f%][mb%cgj[]n1

M_q%jimcncihm%ch]fo^_^%El[m_lm/%[%TJ%mjilnm%l_n[cf%alioj/%qbc]b%cm%_rj_]n_^%ni%

m__%m[f_m%aliqnb%̂ lcp_h%\s%g[le_n%mb[l_%momn[ch[\cfcns%[h^%[%l_nolh%ch%]ihmog_l%

mj_h^cha1%F_hocn/%jlcg[lcfs%[%TJ%\omch_mm%ehiqh%`il%cnm%g[ho`[]nolcha%i`%OUB%

jf[mnc]%jcjcha/%mojjiln_^%\s%[%]s]fc][f%^_g[h^%l_]ip_ls/%q[m%[hinb_l%h_q%

bif^cha1% Oimcncihm% ch% n[e_ip_l% n[la_nm% mo]b% [m% g_^c[% alioj% @m]_hnc[f% [h^%

j[j_l%[h^%j[]e[acha%]igj[hs%CR%Rgcnb%q_l_%mif^1

Outlook
C_mjcn_%nb_cl%cgjlip_^%j_l`ilg[h]_%ip_l%l_]_hn%s_[lm/%TJ%_kocnc_m%mncff%fiie%

]b_[j%l_f[ncp_%ni%inb_l%g[le_nm/%[h^%l_[mih[\f_%ih%[h%[\mifon_%\[mcm1%V_%

\_fc_p_%nb[n%nb_%]ig\ch[ncih%i`%[nnl[]ncp_%p[fo[ncihm%[h^%nb_%f[la_%̂ cp_la_h]_%

ch% j_l`ilg[h]_% \_nq__h% ^c"_l_hn% j[lnm% i`% nb_% g[le_n% ]l_[n_% aii^%

ijjilnohcnc_m%̀ il%[nnl[]ncp_%l_nolhm%`lig%TJ%mni]em%ih%[%nbl__0ni0$p_0s_[l%pc_q1

9aZm#Og^\]i#%#BdcVi]Vc#O^cidc

>jcY#EVcV\Zgh

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 9

Q%@]]ogof[ncih%Rb[l_m 9

V%@]]ogof[ncih%Rb[l_m 9

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%&lcme%`l__&%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Sb_%om_%i`%^_lcp[ncp_m%g[s%l_mofn%ch%|f_p_l[a_}%\s%qbc]b%q_%g_[h%[%f_p_f%i`%

_rjimol_%qbc]b%]iof^%_rjim_%nb_%`oh^%ni%nb_%jin_hnc[f%i`%al_[n_l%a[chm%il%

fimm_m%nb[h%qiof^%inb_lqcm_%\_%nb_%][m_1
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Comparative Performance Table

A Accumulation Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 7/955177 7/98419< 7/55818< 7/79919< 7/79415< 7/355184

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 4/3;515: 78188 7<;14; 4/37<1:5 771<: 7:9199

Nj_l[ncha%]b[la_m +;9196, +:71;3, +:513;, +79167, +6<18:, +6:1;;,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- <<8197 +5<158, 759143 4/33616; 8173 76;1:;

Ccmnlc\oncihm +463159, +4571;5, +4491:8, +497167, +48517;, +475187,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 463159 4571;5 4491:8 497167 48517; 475187

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 3*4/6,.6 2*400,22 2*43/,47 3*25.,.5 2*244,47 2*24/,07

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 5186 61<6 71;: 5186 61<6 71;:

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 5418( +319(, 4314( 5518( 314( 431<(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 59;/::3 733/69< 786/:;< 5/7:5/83: 5/539/<45 5/833/587

Bfimcha%hog\_l%i`%mb[l_m 7/:;7/349 ;/994/757 </:88/677 78/533/968 7</73;/4;6 89/376/574

Nj_l[ncha%]b[la_m 4199( 419:( 4199( 31<4( 31<5( 31<4(

Ccl_]n%nl[hm[]ncih%]imnm 314:( 314;( 314:( 314:( 314;( 314:(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 8/996133 7/9;8133 7/9<4133 8/84;133 7/848133 7/7<:133

Kiq_mn%mb[l_%jlc]_ 7/986133 7/556133 6/;8<133 7/7<9133 7/3:4133 6/9:7133

R Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 49;19; 49:1:; 483199

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 6<1:6 41:5 4:1<3

Nj_l[ncha%]b[la_m +31<;, +31;5, +31:;,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 6;1:8 31<3 4:145

Ccmnlc\oncihm +:133, +9174, +81<<,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m :133 9174 81<<

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 0.5,21 /46,46 /45,56

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 5186 61<6 71;:

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 5613( 318( 4417(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 899/465 458/:<5 8;/73;

Bfimcha%hog\_l%i`%mb[l_m 5:5/<65/637 :7/8:6/<:; 67/;45/7;3

Nj_l[ncha%]b[la_m 3183( 3183( 3183(

Ccl_]n%nl[hm[]ncih%]imnm 314:( 314;( 314:(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 53<153 4:3173 49<143

Kiq_mn%mb[l_%jlc]_ 49<1;3 486163 46:193

>^YZa^in#KeZX^Va#K^ijVi^dch#>jcY
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 7<;/89; +43:/:58,

Q_p_ho_ 8 478/<68 474/<65

Drj_hm_m 9 +5</636, +5;/489,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +46/55<, +45/773,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /.1*2.1 /./*114

S[r[ncih : +5/<95, +5/;8;,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 433/774 # <;/7:;

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 377*..7 '7*025(

Ccmnlc\oncihm ; +<;/686, +<9/;34,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 3..*434 '/.4*.26(

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 5/:66/3:6 6/345/784

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 579/834 6:/939

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +5:5/<36, +634/<34,

% # +59/735,# +597/5<8,

Rqcha%jlc]_%[^domng_hn 784 69

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 833/989 +439/37;,

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m %%%%%%%%%%%%%%%%%%%%%; <</964 <3/<5<

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 1*1.5*2.7 0*511*.51

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 6/545/6<6 5/:7:/847

;jggZci#VhhZih8

C_\nilm < ;/:69 49/;93

B[mb%[h^%\[he%\[f[h]_m 43 457/93; 45/6;7

Sin[f%inb_l%[mm_nm # 466/677 # 5</577

LdiVa#VhhZih 6/678/:6: 5/::9/:8;

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +:/7<<, +5/<3:,

Bl_^cnilm

A[he%ip_l^l[`nm 0 +56/683,

Nnb_l%]l_^cnilm 44 +63/;5<, +4:/75;,

Sin[f%inb_l%fc[\cfcnc_m # +63/;5<,# +73/::;,

LdiVa#a^VW^a^i^Zh +6;/65;, +76/9;8,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 1*1.5*2.7 0*511*.51



>^YZa^in#KeZX^Va#K^ijVi^dch#>jcY

647

Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 769/93; +446/:34,

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm 93/<:5 45/;9:

Nnb_l%]oll_h]s%a[chm2+fimm_m, 4/349 +9/;85,

Sl[hm[]ncih%]b[la_m +5;, +6<,

M_n%][jcn[f%a[chm2+fimm_m, 276*346 '/.5*503(

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

Np_lm_[m%^cpc^_h^%^cmnlc\oncihm 854 0

Hhn_l_mn%ih%m_]olcnc_m 44/344 45/366

C_lcp[ncp_%l_p_ho_ 46/:<8 ;/85;

TJ%^cpc^_h^m ;6/:5: ;4/<74

TJ%jlij_lns%ch]ig_%^cmnlc\oncihm 4/678 0

TJ%m]lcj%^cpc^_h^m 6/8:< 4/;3;

Np_lm_[m%^cpc^_h^m 5</:7; 69/858

A[he%chn_l_mn 5/487 4/3<9

S[r[\f_%chn_l_mn 88 4

Sin[f%l_p_ho_ /23*713 /2/*710

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 57/<3: 56/:89

Q_acmnl[l%`__m 5/:79 5/9;8

R_lpc]_%]b[la_m 4/6:6 4/676

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 5 6

07*.06 05*565

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m :: 99

Bomni^s%`__m :5 ;5

/27 /26

Nnb_l%_rj_hm_m=

@o^cn%`__ 45 43

Nnb_l%ij_l[ncha%_rj_hm_m 447 544

/04 00/

Sin[f%_rj_hm_m 07*1.1 06*/34

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 5/<95 5/;8;

Sin[f%]oll_hn%n[r[ncih 0*740 0*636
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\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /.1*2.1 /./*114

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 53/9;4 53/59:

D"_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m 5/;68 6/:;;

Np_lm_[m%n[r[ncih 5/<95 5/;8;

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +56/849, +57/388,

Boll_hn%n[r%]b[la_2+]l_^cn, 0*740 0*636

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

%Sb_%`oh^%b[m%ohl_fc_p_^%_r]_mm%g[h[a_g_hn%_rj_hm_m%l_mofncha%ch%[%jin_hnc[f%^_`_ll_^%n[r%[mm_n%i`%�489/965/333%+5357=%�486/:<:/333,1%Hn%cm%ohfce_fs%nb[n%nb_%

`oh^%qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#9XXjbjaVi^dc#K]VgZh

Ech[f 9/564 43/;45

O#9XXjbjaVi^dc#K]VgZh

Ech[f :7/5;5 :8/668

J#9XXjbjaVi^dc#K]VgZh

Ech[f 4</44; 7/:;5

77*41/ 7.*707

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 8/386 9/9<3

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +9/664, +;4;,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 76*131 74*6./

AciZgZhi-di]Zg

Hhn_l_mn 499 46

Bihnl[]n%`il%^c"_l_h]_%$h[h]_%]imnm 46/396 45/75:

/1*007 /0*22.

Sin[f%$h[h]_%]imnm ///*360 /.7*02/

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 433/774 <;/7:;

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

TJ%m]lcj%^cpc^_h^m +6/8:<, +4/;3;,

Dko[fcm[ncih%ih%]ihp_lmcihm 4/7<4 464

76*131 74*6./

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m <3< 899

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 65< 0

@]]lo_^%l_p_ho_ 8/543 9/:9;

Np_lm_[m%n[r%l_]ip_l[\f_ 5/5;; 6/:93

R[f_m%[q[cncha%m_nnf_g_hn 0 8/:99

Sin[f%^_\nilm 6*514 /4*64.

/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-03 07-.0-02

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm 4/6:3 <63

B[mb%[h^%\[he%\[f[h]_m 447/466 ;<

@giohnm%b_f^%[n%^_jimcn[ls%ih%\_b[f`%i`%\lie_lm </438 44/698

Sin[f%][mb%[h^%\[he%\[f[h]_m /02*4.6 /0*162
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// Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 4/;85 5/868

Ool]b[m_m%[q[cncha%m_nnf_g_hn 4:/494 4/578

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 65< 0

@]]lo_^%_rj_hm_m 5/6;5 5/5;6

Biff[n_l[f%][mb%^o_%ni%\lie_lm </438 44/698

Sin[f%inb_l%]l_^cnilm 1.*607 /5*206

/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 5</38: 0 0 5</38:

Rqcmm%El[h] 9;/347 0 0 9;/347

Doli 436/7<4 65< 4/6:: 438/4<:

TJ%Oioh^ 5/::9/889 457/56< +56/7:3, 5/;::/658

TR%Ciff[l 557/6:< 73 0 557/74<

Rionb%@`lc][h%Q[h^ 6/6<: 0 0 6/6<:

LdiVa 1*0.2*672 /02*4.6 '00*.71( 1*1.5*2.7

07-.0-02 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 53/94< 0 0 53/94<

B[h[^c[h%Ciff[l 5/:3; 0 0 5/:3;

Rqcmm%El[h] <9/386 0 0 <9/386

Doli 494/844 83 5/798 497/359

TJ%Oioh^ 5/489/356 +55/753, ;/664 5/474/<67

Rq_^cmb%Jlih[ 76/3;7 0 0 76/3;7

TR%Ciff[l 58;/7<9 73 0 58;/869

Rionb%@`lc][h%Q[h^ 9/446 0 0 9/446

LdiVa 0*522*4.5 '00*11.( /.*574 0*511*.51

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%3146(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%3155(,1

AciZgZhi#gViZ#g^h`

@%lcm_%il%`[ff%i`%4(%ch%afi\[f%chn_l_mn%l[n_m%cm%fce_fs%ni%l_mofn%ch%[%3134(%`[ff%il%lcm_%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%3134(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

Sb_%`oh^%chp_mnm%chni%]ihnl[]nm%`il%^c"_l_h]_%ni%a[ch%_rjimol_%ni%nb_%_kocns%g[le_nm1%@%43(%]b[ha_%ch%nb_%jlc]_%i`%nb_%]ihnl[]nm%`il%^c"_l_h]_%qiof^%l_mofn%ch%

[%4146(%+5357=%4133(,%]b[ha_%ch%nb_%`oh^*m%g[le_n%p[fo_1
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/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns <76/358 883 3139 7/3;5 3176

Biljil[n_%[]ncihm 44/<54 0 0 0 0

C_lcp[ncp_ 0 << 0 0 0

Sin[f 732*724 427 2*.60

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 737*455

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns ;63/;59 7;; 3139 5 0

Biljil[n_%[]ncihm 433/<47 0 0 0 0

C_lcp[ncp_ 0 98 0 0 0

Sin[f 71/*52. 331 0

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 71/*/63

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3137%(

%

3146%(

%

07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns ;95/<48 868 3139 6/:36 3176

Biljil[n_%[]ncihm 547 0 0 0 0

C_lcp[ncp_ 0 5< 0 0 0

Sin[f 641*/07 342 1*5.1

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 645*174

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns :77/<76 79< 3139 6 0

Aih^ 49/486 0 0 0 0

Biljil[n_%[]ncihm 94/986 0 0 0 0

C_lcp[ncp_ 0 475 0 0 0

Sin[f 600*527 4// 1

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 600*/13

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3137%(

%

3146%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%317<(%+5357=%3169(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 5/<99/3:; 0 5/7<8/;83 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 578/866 +:/7<;, 577/;3< +5/;79,

K_p_f%6=%Thi\m_lp[\f_%^[n[-- :;5 +4, 9/;88 +94,

1*0/0*171 '5*277( 0*525*3/2 '0*7.5(

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_!_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1
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--Hn%cm%nb_%l_mjihmc\cfcns%i`%nb_%E[cl%U[fo_%Biggcnn__%+EUB,%ni%_hmol_%jlc]cha%miol]_m%[h^%g_nbi^ifiac_m%om_^%ni%p[fo_%m_]olcnc_m%[l_%[jjlijlc[n_%[m%

^_f_a[n_^%\s%nb_%@BC1%Hhp_mng_hnm%]f[mmc$_^%[m%omcha%chjonm%nb[n%[l_%hin%\[m_^%ih%i\m_lp[\f_%g[le_n%^[n[%]igjlcm_%`[cl%p[fo_%[^domn_^%m_]olcnc_m%[h^%

mchaf_%miol]_^%\ih^m1%Hh%m__echa%ni%p[fo_%mo]b%m_]olcnc_m%qb_l_%hi%fckoc^%g[le_n%_rcmnm/%nb_%EUB%qcff%a[nb_l%p[fo[ncih%l_f[n_^%ch`ilg[ncih%`lig%gofncjf_%

chn_lh[f%[h^%_rn_lh[f%miol]_m1%Sb_m_%miol]_m%ch]fo^_%bcmnilc]%nl[^cha%[h^%jlc]cha%ch`ilg[ncih%+ch]fo^cha%al_s%g[le_n%nl[^_m,%[h^%nb_%pc_qm%i`%chn_lh[f%m_]olcns%

[h[fsmnm1%Hhn_lh[f%m_]olcns%[h[fsmnm%b[p_%[]]_mm%ni%[%l[ha_%i`%g[n_lc[f%ch]fo^cha/%]igj[hs%mj_]c$]%h_qm%[h^%_[lhcham/%][mb%!iq%`il_][mnm/%p[fo[ncihm%i`%

nb_%oh^_lfscha%jiln`ifci%]igj[hs%[h^%]igj_ncnil%]igj[hs%p[fo[ncihm%qcnbch%l_f[n_^%ch^omnlc_m%[h^%m_]nilm%ni%^_n_lgch_%[%p[fo[ncih%l_]igg_h^[ncih%`il%

_[]b%ohfcmn_^%m_]olcns1%Sb_%EUB%b[m%nb_%[\cfcns%ni%[jjfs%^cm]iohnm%ni%m_]olcns%p[fo[ncihm1%L[h[a_g_hn%^_n_lgch_m%nb_%^cm]iohn%\[m_^%ih%cnm%do^a_g_hn/%[`n_l%

]ihmc^_lcha%g[le_n%fckoc^cns%]ih^cncihm%[h^%]igj[hs%mj_]c$]%`[]nilm%mo]b%[m%nb_%^_p_fijg_hn%mn[a_%i`%nb_%jiln`ifci%]igj[hs1%F_h_l[ffs%`il%`[cl%p[fo_^%

m_]olcnc_m%[h^%mchaf_%miol]_%\ih^m%qb_l_%nb_l_%cm%hi%jlc]_%miol]_%`lig%[h%[]ncp_%g[le_n/%nb_%EUB%b[m%[jjfc_^%do^a_g_hn%ch%^_n_lgchcha%nb_%`[cl%p[fo_1%Sbcm%

`[cl%p[fo_%cm%_mn[\fcmb_^%\s%omcha%g_[mol_m%mo]b%[m>%momj_h^_^%m_]olcnc_m%qb_l_%nb_%f[mn%nl[^_^%jlc]_%cm%om_^%il%nb_%jlc]_%i`%[%l_]_hn%nl[hm[]ncih%g[^_%\s%

g[h[a_g_hn%il%[%nbcl^%j[lns%qbc]b%qcff%[fmi%`[]nil%ch%[%^cm]iohn%qb_l_%h_a[ncp_%h_qm%b[m%\__h%i\m_lp_^1%F_h_l[ffs%ohfcmn_^%m_]olcnc_m%[l_%p[fo_^%[n%]imn/%

[%nl[^_%_r_]on_^%\s%[hinb_l%Ec^_fcns%Eoh^/%al_s%g[le_n%nl[^_m%il%[n%[%hcf%p[fo_%qb_l_%]igj[hc_m%b[p_%aih_%chni%fckoc^[ncih/%[^gchcmnl[ncih%il%[l_%^__g_^%

qilnbf_mm1%Rchaf_%miol]_^%\lie_l%jlc]_m%om_%^[n[%l_]_cp_^%`lig%[%mchaf_%jlc]cha%p_h^il%[h^%mn[f_%jlc]_m%om_%nb_%gimn%l_]_hn%\lie_l%koin_%[p[cf[\f_1%Sb_%

p[fo[ncih%[jjli[]b_m%om_^%\s%EHK%[l_%`offs%nl[hmj[l_hn%[h^%[cg%ni%\_%]ihmcmn_hn%qcnb%ch^omnls%mn[h^[l^m%[h^%\_mn%jl[]nc]_%jlch]cjf_m/%ch]fo^cha%aoc^[h]_%

`lig%nb_%HODU%+Hhn_lh[ncih[f%Olcp[n_%Dkocns%[h^%U_hnol_%B[jcn[f,%U[fo[ncih%Foc^_fch_m/%Hhn_lh[ncih[f%Nla[hct[ncih%i`%R_]olcnc_m%Biggcmmcihm%+HNRBN,%p[fo[0

ncih%jlch]cjf_m%[h^%nb_%l_kocl_^%[]]iohncha%mn[h^[l^m1%Eil%`olnb_l%^_n[cf%ih%nb_%\[mcm%i`%p[fo[ncih%i`%chp_mng_hnm%jf_[m_%l_`_l%ni%hin_%4b,%i`%nb_%[]]iohncha%

jifc]c_m%m_]ncih1

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

@%@]]ogof[ncih%Rb[l_m ;/994/757 83</975 +4/3<5/779, +6/5<7/937, 7/:;7/349

Q%@]]ogof[ncih%Rb[l_m :7/8:6/<:; 97/736/398 +</3:6/;6;, 476/35</3<< 5:5/<65/637

V%@]]ogof[ncih%Rb[l_m 7</73;/4;6 4/;:4/776 +7/389/:57, +5/355/59:, 78/533/968

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�5/58;/333%+5357=%�5/485/333,%[l_%ch]fo^0

_^%qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-03

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

Fif^g[h%R[]bm 0 +48, 0 0 0 0 +48,

GRAB%Ffi\[f%L[le_nm 0 +4/;97, 0 0 0 4/3<3 +::7,

IO%Lila[h 0 43/89< 0 0 0 +</438, 4/797

Lila[h%Rn[hf_s 0 +749, 0 0 0 5;3 +469,

TAR 0 +5/587, 0 0 0 0 +5/587,

Sin[f + 4*.0. + + + '5*513( '/*5/3(

07-.0-02

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

Fif^g[h%R[]bm 0 +97, 0 0 0 453 89

GRAB%Ffi\[f%L[le_nm 0 +74;, 0 0 0 643 +43;,

IO%Lila[h 0 45/5:; 0 0 0 0 45/5:;

Lila[h%Rn[hf_s 0 +94, 0 0 0 43 +84,

TAR 0 +4/45:, 0 0 0 7<3 +96:,

Sin[f + /.*4.6 + + + 71. //*316

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nbl__%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m/%V%@]]ogof[ncih%Rb[l_m%[h^%Q%@]]ogof[ncih%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%

mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%4183(

V%@]]ogof[ncih%Rb[l_m%=%31:8(

Q%@]]ogof[ncih%Rb[l_m%=%317<(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1
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/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

@%@]]ogof[ncih%Rb[l_m 8/94;13; 8/<3<133% 814;%

V%@]]ogof[ncih%Rb[l_m 8/7:313: 8/:96133% 8169%

Q%@]]ogof[ncih%Rb[l_m 53:176 54;1;3% 817;%
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

9#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#26#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 46315883 0 46315883 4571;56<

Flioj%5 56136<< 43:15484 46315883 4571;56<

xxx xxx xxx xxx xxx

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/1#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 497166;5 0 497166;5 48517:84

Flioj%5 871:7;4 43<18<34 497166;5 48517:84

xxx xxx xxx xxx xxx

J#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#3#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 :13379 0 :13379 91744<

Flioj%5 418653 817:59 :13379 91744<

xxx xxx xxx xxx xxx



>^YZa^in#KigViZ\^X#:dcY#>jcY

654654

Fund Manager’s Review

Investment Objective and Policy
Sb_%`oh^%[cgm%ni%^_fcp_l%[h%ch]ig_%qcnb%nb_%jin_hnc[f%ni%ch]l_[m_%nb_%p[fo_%

i`%siol%chp_mng_hn1

Sb_%`oh^%qcff%\_%[n% f_[mn%:3(%_rjim_^%ni%mn_lfcha0^_higch[n_^%+il%b_^a_^%

\[]e% ni% mn_lfcha,% afi\[f% ^_\n% chmnlog_hnm/% qbc]b% g[s% ch]fo^_% +\on% [l_% hin%

fcgcn_^%ni,%aip_lhg_hn%\ih^m/% ch![ncih0fche_^%\ih^m/% chp_mng_hn%al[^_%[h^%

bcab% sc_f^% ]iljil[n_% \ih^m/% qbc]b% ]iof^% ch]fo^_% chp_mng_hn% ch% ]iohnlc_m%

]ihmc^_l_^%[m%_g_lacha%g[le_nm%[m%^_n_lgch_^%\s%nb_%Hhp_mng_hn%L[h[a_l%

[n%cnm%mif_%^cm]l_ncih1

Sb_%`oh^%cm%[]ncp_fs%g[h[a_^%qcnbion%l_`_l_h]_%ni%[%\_h]bg[le1

Sb_%`oh^%g[s%[fmi%i\n[ch%_rjimol_%ni%nl[hm`_l[\f_%m_]olcnc_m/%gih_s%g[le_n%

chmnlog_hnm/%]iff_]ncp_%chp_mng_hn%m]b_g_m/%][mb%[h^%h_[l%][mb%[h^%̂ _jimcnm1%

C_lcp[ncp_m%g[s%\_%om_^%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn%[h^%chp_mng_hn%

joljim_m%[h^%g[s%ch]fo^_%+\on%[l_%hin%fcgcn_^%ni,%^_lcp[ncp_m%ih%_r]b[ha_%

l[n_m/% chn_l_mn% l[n_m/% ch![ncih%[h^% ]l_^cn1% Sb_% `oh^%g[s% [fmi% n[e_%jimcncihm%

qbc]b%_h[\f_%cn%ni%\_h_$n%`lig%`[ffcha%[mm_n%jlc]_m1

Performance and Portfolio Activity
Sb_%`oh^%a_h_l[n_^%jimcncp_%l_nolhm%ip_l%nb_%j_lci^/%jlcg[lcfs%^lcp_h%\s%]l_^cn%

_rjimol_%^o_% ni%bcab_l%ip_l[ff%sc_f^m%[h^% ncabn_l%]l_^cn%mjl_[^m1%Giq_p_l/%

iol%^_`_hmcp_%mn[h]_%ih%]l_^cn%mfcabnfs%q_cab_^%ih%j_l`ilg[h]_1%L_[hqbcf_/%

n_lg%mnlo]nol_%jimcncihcha/%j[lnc]of[lfs%nb_%fiha%TR%^iff[l%[h^%_oli%^ol[ncih%

jimcncihm/% [^^_^% mcahc$][hn% p[fo_1% Sbcm% b[jj_h_^% [m% mi`n_hcha% TR% [h^%

Dolij_[h% _]ihigc]%^[n[/% ]ig\ch_^%qcnb% ]_hnl[f% \[he% l[n_% ]onm/% `o_ff_^%[%

l[ffs% ch% mip_l_cah% \ih^m/% ch]fo^cha% nb_% TR% Sl_[molc_m% [h^% F_lg[h% \oh^m/%

_mj_]c[ffs%[n%nb_%`lihn0[h^0\_ffs%i`%nb_%sc_f^%]olp_m1

Fcp_h%nb_%g[le_n*m%oh^_l0jlc]cha%i`%aliqnb%lcmem/%q_%ch]l_[m_^%iol%TR%^iff[l%

[h^% _oli% ^ol[ncih% jimcncihm% [h^% f[n_l% niie%j[lnc[f% jli$nm% `iffiqcha% [% l[ffs%

ch% nb_% l[n_m% g[le_n1% Np_l[ff/% iol% b_[^fch_%^ol[ncih% ch]l_[m_^% ni% ;18% s_[lm%

^olcha%nb_%j_lci^1%Nh%nb_%]l_^cn%`lihn/%q_%g[chn[ch%[%^_`_hmcp_%mn[h]_%[h^%

`olnb_l%^_0lcme_^%nb_%jiln`ifci%[m%mjl_[^m%l_g[ch%ncabn%[h^%[jj_[lm%jlc]_^%

`il%j_l`_]ncih/%g[echa%nb_%lcme0l_q[l^%^sh[gc]m%f_mm%`[piol[\f_1%V_%\ioabn%

h_q%jimcncihm%ch%@ga_h%[h^%@H@%Flioj%[h^%mif^%bif^cham%ch%HAL%[h^%V_ffm%

E[lai%)%Bi1

Outlook
Sb_% `oh^[g_hn[f% ionfiie% l_g[chm% ^_j_h^_hn% ih% aliqnb% [h^% ch![ncih%

_rj_]n[ncihm/% qcnb% nb_% TR% mcahc$][hnfs% ch!o_h]cha% afi\[f% _]ihigc]% b_[fnb1%

V_%\_fc_p_% nb[n%[% momn[ch_^%TR%aliqnb% cm% ch]l_[mchafs% cgjli\[\f_% ^o_% ni%

q_[e_hcha%]ihmogjncih%[h^%[%mi`n_hcha%f[\iol%g[le_n/%qbcf_%nb_%mnliha%TR%

^iff[l%cm%fce_fs%ni%[]n%[m%[%b_[^qch^%`il%afi\[f%aliqnb1%Nonmc^_%nb_%TR/%nb_%

_olitih_%[h^%nb_%TJ%[l_%`[]cha%[%q_[e_l%aliqnb%ionfiie%]igj[l_^%ni%nb_%

TR1%V_%m__%lcmem%ni%Dolij_[h%aliqnb%`lig%TR%n[lc"m%[h^%a_ijifcnc][f%lcmem/%

qbcf_%nb_%TJ%cm%fce_fs% ni%\_%gil_%chmof[n_^%^o_%ni%cnm%nl[^_%moljfom%qcnb%nb_%

TR1%@a[chmn%nbcm%\[]e^lij/%q_%jl_`_l%ni%mn[s%fiha%ih%^ol[ncih%[h^%^_`_hmcp_%

ih%]l_^cn1

E^`Z#J^YYZaa*#L^b#>dhiZg#%#JVk^c#KZZcZZkVhhZc

>jcY#EVcV\Zgh

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 7

@%Hh]ig_%Rb[l_m 7

V%@]]ogof[ncih%Rb[l_m 7

V%Hh]ig_%Rb[l_m 7

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%&lcme%`l__&%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Sb_%om_%i`%^_lcp[ncp_m%g[s%l_mofn%ch%|f_p_l[a_}%\s%qbc]b%q_%g_[h%[%f_p_f%i`%

_rjimol_%qbc]b%]iof^%_rjim_%nb_%`oh^%ni%nb_%jin_hnc[f%i`%al_[n_l%a[chm%il%

fimm_m%nb[h%qiof^%inb_lqcm_%\_%nb_%][m_1Sb_l_%cm%[%lcme%nb[n%nb_%cmmo_lm%i`%

\ih^m%g[s%hin%\_%[\f_%ni%l_j[s%nb_%gih_s%nb_s%b[p_%\illiq_^%il%g[e_%

chn_l_mn%j[sg_hnm1%Vbcf_%q_%m__e%ni%gcnca[n_%nbcm/%nb_%`oh^%g[s%\_%_rjim_^%

ni%nb_%lcme%i`%$h[h]c[f%fimm%c`%cn%chp_mnm%chni%[h%chmnlog_hn%cmmo_^%\s%[h%_hncns%

nb[n%mo\m_ko_hnfs%^_`[ofnm%ih%cnm%\illiqcham1%Kimm_m%g[s%[fmi%\_%l_[fcm_^%c`%

[h%_hncns%nb[n%nb_%`oh^%cm%_rjim_^%ni%]_[m_m%ni%g[e_%chn_l_mn%j[sg_hnm%ip_l%

[%j_lci^%i`%ncg_%il%ch^_$hcn_fs1%Aih^%jlc]_m%b[p_%[h%chp_lm_%l_f[ncihmbcj%qcnb%

chn_l_mn%l[n_m%mo]b%nb[n%qb_h%chn_l_mn%l[n_m%lcm_/%\ih^m%g[s%`[ff%ch%p[fo_1%Qcmcha%

chn_l_mn%l[n_m%g[s%][om_%nb_%p[fo_%i`%siol%chp_mng_hn%ni%`[ff1Sb_%`oh^%g[s%

\_%_rjim_^%ni%nb_%lcme%i`%$h[h]c[f%fimm%c`%[%]iohn_lj[lns%om_^%`il%^_lcp[ncp_%

chmnlog_hnm%mo\m_ko_hnfs%^_`[ofnm1
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Comparative Performance Table

A Income Shares A Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 5:149 591<< 64178 47517; 4681<7 485146

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 41;; 4189 +6134, 43137 ;13: +47196,

Nj_l[ncha%]b[la_m +3164, +3163, +3165, +4198, +4186, +4189,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 418: 4159 +6166, ;16< 9187 +4914<,

Ccmnlc\oncihm +31<;, +413<, +4146, +6193, +715;, +61;7,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0 6193 715; 61;7

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 05,53 05,/4 04,77 /3.,65 /20,26 /13,72

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 81;( 71:( +4319(, 81<( 71;( +4319(,

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 43/389 44/:85 48/637 </;8; 44/586 46/;56

Bfimcha%hog\_l%i`%mb[l_m 69/567/974 76/5:5/<37 89/:34/<68 9/866/;7< :/;<;/553 43/49;/555

Nj_l[ncha%]b[la_m 4145( 4145( 4144( 4145( 4144( 4144(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 5;165 5:1<8 641:3 484193 478133 486163

Kiq_mn%mb[l_%jlc]_ 5:135 58195 581;; 475193 465153 45:1:3

W Accumulation Shares W Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 456183 44:158 463188 439174 438145 455133

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- ;1:5 91<< +45189, :174 9145 +4419<,

Nj_l[ncha%]b[la_m +31:<, +31:7, +31:7, +319:, +3198, +319;,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- :1<6 9158 +46163, 91:7 817: +4516:,

Ccmnlc\oncihm +61::, +713;, +7145, +61;9, +714;, +7184,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 61:: 713; 7145 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /1/,21 /01,3. //5,03 /.7,07 /.4,2/ /.3,/0

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 0 0 0 0 0 0

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 917( 816( +4315(, 916( 815( +4314(,

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 455/4:9 493/6:3 599/3:9 474/<53 4<5/79: 5;6/75;

Bfimcha%hog\_l%i`%mb[l_m <5/<8</896 45</;87/<86 559/<6;/86< 45</;93/336 4;3/;::/<39 59</958/54;

Nj_l[ncha%]b[la_m 3195( 3195( 3194( 3195( 3195( 3194(

Ccl_]n%nl[hm[]ncih%]imnm 3( 3( 3( 3( 3( 3(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 4641:3 458193 464193 444163 43<173 456133

Kiq_mn%mb[l_%jlc]_ 4561:3 447173 443133 4381<3 433153 4331:3
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 44/58; :/477

Q_p_ho_ 8 47/6;4 56/;64

Drj_hm_m 9 +5/5;7, +6/574,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +5/88<, +8/;88,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 7*316 /2*513

S[r[ncih : +9:, +5:,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # </7:4 # 47/:3;

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 0.*507 0/*630

Ccmnlc\oncihm ; +43/9<9, +4:/387,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh /.*.11 2*576

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 6:8/;75 8:;/964

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 4/<;7 7/3;3

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +43:/944, +54:/86:,

% # +438/95:,# +546/78:,

Rqcha%jlc]_%[^domng_hn 55 564

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 43/366 7/:<;

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m 6/:73 8/96<

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 062*./. 153*620

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 5:</873 6:7/46:

;jggZci#VhhZih8

C_\nilm < 6/557 ;/3;4

B[mb%[h^%\[he%\[f[h]_m 43 8/:37 ;/574

Sin[f%inb_l%[mm_nm # ;/<5; # 49/655

LdiVa#VhhZih 5;;/79; 6<3/78<

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +5/::4, +;/4;;,

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +599, +<46,

Nnb_l%]l_^cnilm 44 +4/754, +8/849,

Sin[f%inb_l%fc[\cfcnc_m # +4/9;:,# +9/75<,

LdiVa#a^VW^a^i^Zh +7/78;, +47/94:,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 062*./. 153*620
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 6/9<8 +8/577,

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm 558 +8,

F[chm2+fimm_m,%ih%`ilq[l^%]oll_h]s%]ihnl[]nm 9/549 44/779

Nnb_l%]oll_h]s%a[chm2+fimm_m, 4/36; ;48

Sl[hm[]ncih%]b[la_m +53, +53,

@BC%`__%l_\[n_2q[cp_l%ni%][jcn[f 437 485

M_n%][jcn[f%a[chm2+fimm_m, //*036 5*/22

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 46/9:< 55/84:

C_lcp[ncp_%l_p_ho_ 888 4/399

@BC%`__%l_\[n_2q[cp_l%ni%ch]ig_ <3 459

A[he%chn_l_mn 8: 454

S[r[\f_%chn_l_mn 0 4

Sin[f%l_p_ho_ /2*16/ 01*61/

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 4/:5; 5/77:

Q_acmnl[l%`__m 657 796

R_lpc]_%]b[la_m 495 565

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 46 46

0*005 1*/33

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 59 5;

Bomni^s%`__m < 4:

13 23

Nnb_l%_rj_hm_m=

@o^cn%`__ 47 45

Nnb_l%ij_l[ncha%_rj_hm_m ; 5<

00 2/

Sin[f%_rj_hm_m 0*062 1*02/

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 9: 5:

Sin[f%]oll_hn%n[r[ncih 45 05

\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 7*316 /2*513

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 4/<3; 5/<7:
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D"_]nm%i`=

Np_lm_[m%n[r[ncih 9: 5:

Hhn_l_mn%^cmnlc\oncihm +4/<3;, +5/<7:,

Boll_hn%n[r%]b[la_2+]l_^cn, 45 05

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

%Sb_%`oh^%cm%[h%chn_l_mn%^cmnlc\oncha%`oh^%oh^_l%Biljil[ncih%S[r%@]n%533<%[h^%[m%chn_l_mn%^cmnlc\oncihm%[l_%^_^o]nc\f_%qb_h%][f]of[ncha%nb_%fc[\cfcns/%nb_%]ilji0

l[ncih%n[r%]b[la_%qcff%omo[ffs%\_%l_^o]_^%ni%hcf/%_r]_jn%qb_l_%nb_l_%[l_%_rj_hm_m%qbc]b%[l_%hin%^_^o]nc\f_1

6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#AcXdbZ#K]VgZh

Ech[f 4; 86

Hhn_lcg 6:5 7;;

9#9XXjbjaVi^dc#K]VgZh

Ech[f 568 66;

O#9XXjbjaVi^dc#K]VgZh

Ech[f 6/838 8/634

O#AcXdbZ#K]VgZh

Ech[f 57; ;93

Hhn_lcg 8/866 ;/796

7*7// /3*3.1

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m :<< 4/8;<

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +47, +6;,

M_n%^cmnlc\oncihm%`il%nb_%s_[l /.*474 /5*.32

AciZgZhi-di]Zg

Rq[j%_rj_hm_m 5/6:; 7/558

Boll_h]s%[gilncm[ncih 0 475

Hhn_l_mn 43 <

C_lcp[ncp_%_rj_hm_ 4:4 4/7:<

0*337 3*633

Sin[f%$h[h]_%]imnm /1*033 00*7.7

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh </7:4 47/:3;

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

R_lpc]_%]b[la_m ;: 45:

@o^cn%`__ : :

Nnb_l%ij_l[ncha%_rj_hm_m 9 49

Bomni^s%`__m 8 <

C_jimcn[ls%`__m 4: 56

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m : :

Q_acmnl[l%`__m 4:7 586

Hhp_mng_hn%g[h[a_g_hn%`__m <56 4/666

Dko[fcm[ncih%ih%]ihp_lmcihm +5, 0

Q_p_ho_%\2` 4 4

Q_p_ho_%]2` 0 +4,

Biojih%^cmnlc\oncih%[^domng_hn 0 8:4

/.*474 /5*.32

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1
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7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 63 0

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 4:5 5/3<:

@]]lo_^%l_p_ho_ 5/87< 7/579

@BC%`__%l_\[n_2q[cp_l%l_]ip_l[\f_ 7:6 5:;

Np_lm_[m%n[r%l_]ip_l[\f_ 0 68

R[f_m%[q[cncha%m_nnf_g_hn 0 4/758

Sin[f%^_\nilm 1*002 6*.6/

/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-03 07-.0-02

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm 7/<:7 :/657

B[mb%[h^%\[he%\[f[h]_m :63 <4:

Sin[f%][mb%[h^%\[he%\[f[h]_m 3*5.2 6*02/

// Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m :7< 4/75<

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 4:3 5/3<<

@]]lo_^%_rj_hm_m 4<8 588

@giohnm%j[s[\f_%ih%]fimol_%i`%^_lcp[ncp_%]ihnl[]n 63: ;77

Ool]b[m_m%[q[cncha%m_nnf_g_hn 0 ;;<

Sin[f%inb_l%]l_^cnilm /*20/ 3*3/4

/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 6/347 0 47 6/35;

Al[tcfc[h%Q_[f 7/5:3 6 <8 7/69;

B[h[^c[h%Ciff[l ;/63; 0 4 ;/63<

Bbch_m_%Xo[h%Q_hgch\c 43/9<4 57< 94 44/334

Bifig\c[h%O_mi 6/5;9 0 468 6/754

Doli 8</786 :: 788 8</<;8

TJ%Oioh^ 84/4:; 8/5;5 +6:6, 89/3;:

Goha[lc[h%Eilchn 0 4 0 4

Hh^ih_mc[h%Qojc[b ;/785 0 96 ;/848

I[j[h_m_%X_h 46/6:5 5 79 46/753

Jil_[h%Vih 7/686 0 65 7/6;8

L_rc][h%O_mi </335 0 4<; </533

Milq_ac[h%Jlih_ 474 0 +:9, 98

M_q%Y_[f[h^%Ciff[l 4 0 0 4

Rq_^cmb%Jlih[ +:66, 4 +4<6, +<58,

TR%Ciff[l 434/<;4 ;< 4/3:< 436/47<

LdiVa 054*547 3*5.2 /*315 062*./.
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07-.0-02 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l +569, 0 +4, +56:,

Al[tcfc[h%Q_[f +49, 6 0 +46,

B[h[^c[h%Ciff[l +433, 4 4 +<;,

Rqcmm%El[h] +43:, 4 +4, +43:,

Bbch_m_%Xo[h%Q_hgch\c 0 5 0 5

Doli 459/44< :9 4/:;< 45:/<;7

TJ%Oioh^ <7/<:< :/;88 +4/774, 434/6<6

Goha[lc[h%Eilchn 0 4 0 4

I[j[h_m_%X_h 4 0 +43, +<,

L_rc][h%O_mi 8/857 0 448 8/96<

Milq_ac[h%Jlih_ +9<3, 0 +463, +;53,

M_q%Y_[f[h^%Ciff[l 44/997 0 48< 44/;56

Rq_^cmb%Jlih[ 495 0 +<9, 99

TR%Ciff[l 45;/97< 635 4/59: 463/54;

LdiVa 143*727 6*02/ /*430 153*620

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_%chn_l_mn%l[n_%lcme%jli$f_%i`%nb_%`oh^*m%$h[h]c[f%[mm_nm%q[m=

;jggZcXn >adVi^c\#gViZ#[^cVcX^Va#VhhZih >^mZY#gViZ#[^cVcX^Va#VhhZih
>^cVcX^Va#VhhZih#dc#l]^X]#cd#

^ciZgZhi#^h#eV^Y LdiVa#VhhZih

06-.0-03 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 0 6/579 :8 6/654

Al[tcfc[h%Q_[f 6 7/5:3 <8 7/69;

B[h[^c[h%Ciff[l 0 ;/86; 643 ;/;7;

Bbch_m_%Xo[h%Q_hgch\c 57< 43/799 5<< 44/347

Bifig\c[h%O_mi 0 6/5;9 468 6/754

Doli 5/35< 78/:;9 45/:7: 93/895

TJ%Oioh^ 8/<73 53/98; 63/:4< 8:/64:

Goha[lc[h%Eilchn 4 0 0 4

Hh^ih_mc[h%Qojc[b 0 ;/785 96 ;/848

I[j[h_m_%X_h 5 46/895 7: 46/944

Jil_[h%Vih 0 7/686 65 7/6;8

L_rc][h%O_mi 0 ;/<;; 545 </533

Milq_ac[h%Jlih_ 0 67< 0 67<

M_q%Y_[f[h^%Ciff[l 0 0 4 4

Rq_^cmb%Jlih[ 49: 0 55 4;<

TR%Ciff[l ;< 433/6;7 5/;<6 436/699

LdiVa 6*26. 010*116 25*43. 066*246

07-.0-02 r&... r&... r&... r&...

Al[tcfc[h%Q_[f 6 0 5 8

B[h[^c[h%Ciff[l 4 0 48 49

Rqcmm%El[h] 4 0 53 54

Bbch_m_%Xo[h%Q_hgch\c 5 0 0 5

Doli 6/988 446/67< 49/77; 466/785

TJ%Oioh^ ;/;87 87/658 75/3<7 438/5:6

Goha[lc[h%Eilchn 4 0 0 4

I[j[h_m_%X_h 0 0 5; 5;

L_rc][h%O_mi 0 8/885 448 8/99:

Milq_ac[h%Jlih_ 4 578 0 579

M_q%Y_[f[h^%Ciff[l 0 44/979 4<5 44/;6;

Rq_^cmb%Jlih[ 8:: 0 545 :;<

TR%Ciff[l 4:/5<4 444/<49 6/<47 466/454

LdiVa 1.*164 075*.11 41*.2. 17.*237
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Sb_%chn_l_mn%l[n_%lcme%jli$f_%i`%nb_%`oh^*m%$h[h]c[f%fc[\cfcnc_m%q[m=

;jggZcXn
>adVi^c\#gViZ#[^cVcX^Va#

a^VW^a^i^Zh >^mZY#gViZ#[^cVcX^Va#a^VW^a^i^Zh
>^cVcX^Va#a^VW^a^i^Zh#dc#l]^X]#

cd#^ciZgZhi#^h#eV^YU LdiVa#a^VW^a^i^ZhU

06-.0-03 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 0 0 5<6 5<6

B[h[^c[h%Ciff[l 0 0 86< 86<

Bbch_m_%Xo[h%Q_hgch\c 0 0 46 46

Doli :8 0 835 8::

TJ%Oioh^ 0 0 5;8/573 5;8/573

I[j[h_m_%X_h 0 0 4<4 4<4

Milq_ac[h%Jlih_ 0 53: :: 5;7

Rq_^cmb%Jlih[ <36 0 544 4/447

TR%Ciff[l 4 0 549 54:

LdiVa 757 0.5 065*060 066*246

07-.0-02 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 0 543 5: 56:

Al[tcfc[h%Q_[f 0 4; 0 4;

B[h[^c[h%Ciff[l 0 0 447 447

Rqcmm%El[h] 0 0 45; 45;

Doli 0 5/;67 5/967 8/79;

TJ%Oioh^ 0 493 6:</895 6:</:55

I[j[h_m_%X_h 0 0 6: 6:

L_rc][h%O_mi 0 0 5; 5;

Milq_ac[h%Jlih_ 0 ;53 579 4/399

M_q%Y_[f[h^%Ciff[l 0 0 48 48

Rq_^cmb%Jlih[ 85; 49 4:< :56

TR%Ciff[l 0 <66 4/<:3 5/<36

LdiVa 306 2*77/ 162*72. 17.*237

Z%Hh]fo^_m%�5;7/343/333%ch%l_mj_]n%i`%nb_%`oh^*m%fc[\cfcns%ni%l_^__g%[ff%mb[l_m%+5357=%�6:8/;75/333,1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%3136(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%3134(,1

AciZgZhi#gViZ#g^h`

@%lcm_%il%`[ff%i`%4(%ch%afi\[f%chn_l_mn%l[n_m%cm%fce_fs%ni%l_mofn%ch%[%:1<3(%`[ff%il%lcm_%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%817<(,1

;gZY^i#g^h`

@m%[n%nb_%s_[l%_h^%61<9(%+5357=%57176(,%i`%nb_%`oh^*m%g[le_n%p[fo_%q[m%chp_mn_^%ch%m_]olcnc_m%l[n_^%[m%\_fiq%chp_mng_hn%al[^_/%[^^cncih[ffs%515;(%+5357=%

5189(,%i`%nb_%`oh^*m%g[le_n%p[fo_%q[m%chp_mn_^%chni%m_]olcnc_m%`il%qbc]b%hi%l[ncha%q[m%[p[cf[\f_%[n%nb_%s_[l%_h^1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

9cVanh^h#d[#YZg^kVi^kZh#ZmedhjgZ

U[fo_0[n0Qcme%+U[Q,%[h[fsmcm%[mm_mm_m%jin_hnc[f%fimm_m%`il%[%acp_h%mn[ncmnc][f%]ih$^_h]_%f_p_f%[h^%[%mj_]c$_^%ncg_%bilctih1%Sb_%]igj[hs%om_m%[%<<(%]ih$0

^_h]_%f_p_f%[h^%[%53%nl[^cha%^[s%+[jjlir1%4%][f_h^[l%gihnb,%ncg_%bilctih%`il%cnm%[h[fsmcm1%Sb_%gi^_f%_gjfis_^%cm%\[m_^%ih%[%Lihn_%B[lfi%mcgof[ncih%i`%

g[le_n%lcme%`[]nilm%ni%mcgof[n_%nb_%_rj_]n_^%]b[ha_m%ni%nb_%p[fo[ncih%i`%ch^cpc^o[f%[mm_nm%b_f^%ch%[%`oh^1%Sb_%mog%i`%nb_m_%mcgof[ncihm%jlipc^_m%nb_%\[mcm%`il%

nb_%_mncg[ncih%jli]_mm%[n%`oh^%f_p_f1%Sb_%l_fc[\cfcns%i`%U[Q%[h[fsmcm%][h%\_%h_a[ncp_fs%["_]n_^%\s%mcahc$][hn%]b[ha_m%ni%nb_%pif[ncfcns%i`%g[le_n%lcme%`[]nilm%

[m%q_ff%[m%nb_%^_pc[ncih%i`%[]no[f%g[le_n%jlc]_m%`lig%nbim_%^_lcp_^%ch%nb_%mcgof[ncih%`l[g_qile1%Eil%nbcm%`oh^%nb_%fiq_mn/%nb_%bcab_mn%[h^%nb_%[p_l[a_%(%i`%

fcgcn%i`%nb_%p[fo_0[n0lcme%fcgcn%][f]of[n_^%^olcha%nb_%$h[h]c[f%s_[l%[l_%<146(%+5357=%47165(,/%4915:(%+5357=%5819<(,%[h^%4615;(%+5357=%4<18<(,%l_mj_]ncp_fs1%Sb_%

gi^_f%[h^%chjonm%om_^%`il%nb_%U[Q%][f]of[ncih%[l_%nb_%Lihn_%B[lfi%Rcgof[ncih%gi^_f%qcnb%8/333%mcgof[ncihm/%<<(%]ih$^_h]_%f_p_f%[h^%53%^[sm%bif^cha%j_lc0

i^1%@^^cncih[ffs%[m%nbcm%`oh^%cm%[h%@\mifon_%U[Q%`oh^%nb_%l_`_l_h]_%jiln`ifci%cm%hin%om_^%[m%j[ln%i`%fcgcn1

/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Aih^ 98:/56< 0 0 0 0

Sin[f 435*017 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 435*017
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KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Aih^ :7;/<33 0 0 0 0

Biljil[n_%[]ncihm 9/79; 0 0 0 0

Sin[f 533*146 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 533*146

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3133%(

%

3133%(

%

07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns << 0 0 0 0

Aih^ 956/673 0 0 0 0

Biljil[n_%[]ncihm 54 0 0 0 0

Sin[f 401*24. + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 401*24.

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 84 0 3139 0 0

Aih^ ;46/78; 0 0 0 0

Biljil[n_%[]ncihm 6/4:4 0 0 0 0

Sin[f 6/4*46. + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 6/4*46.

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3133%(

%

3133%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3164(%+5357=%3189(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 563/:9: +4/3<4, <4/667 +;95,

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 7;/::6 +4/9;3, 5;5/86; +:/659,

K_p_f%6=%Thi\m_lp[\f_%^[n[-- 0 0 598 0

057*32. '0*55/( 152*/15 '6*/66(

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_!_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

--Hn%cm%nb_%l_mjihmc\cfcns%i`%nb_%E[cl%U[fo_%Biggcnn__%+EUB,%ni%_hmol_%jlc]cha%miol]_m%[h^%g_nbi^ifiac_m%om_^%ni%p[fo_%m_]olcnc_m%[l_%[jjlijlc[n_%[m%

^_f_a[n_^%\s%nb_%@BC1%Hhp_mng_hnm%]f[mmc$_^%[m%omcha%chjonm%nb[n%[l_%hin%\[m_^%ih%i\m_lp[\f_%g[le_n%^[n[%]igjlcm_%`[cl%p[fo_%[^domn_^%m_]olcnc_m%[h^%

mchaf_%miol]_^%\ih^m1%Hh%m__echa%ni%p[fo_%mo]b%m_]olcnc_m%qb_l_%hi%fckoc^%g[le_n%_rcmnm/%nb_%EUB%qcff%a[nb_l%p[fo[ncih%l_f[n_^%ch`ilg[ncih%`lig%gofncjf_%

chn_lh[f%[h^%_rn_lh[f%miol]_m1%Sb_m_%miol]_m%ch]fo^_%bcmnilc]%nl[^cha%[h^%jlc]cha%ch`ilg[ncih%+ch]fo^cha%al_s%g[le_n%nl[^_m,%[h^%nb_%pc_qm%i`%chn_lh[f%m_]olcns%

[h[fsmnm1%Hhn_lh[f%m_]olcns%[h[fsmnm%b[p_%[]]_mm%ni%[%l[ha_%i`%g[n_lc[f%ch]fo^cha/%]igj[hs%mj_]c$]%h_qm%[h^%_[lhcham/%][mb%!iq%`il_][mnm/%p[fo[ncihm%i`%

nb_%oh^_lfscha%jiln`ifci%]igj[hs%[h^%]igj_ncnil%]igj[hs%p[fo[ncihm%qcnbch%l_f[n_^%ch^omnlc_m%[h^%m_]nilm%ni%^_n_lgch_%[%p[fo[ncih%l_]igg_h^[ncih%`il%

_[]b%ohfcmn_^%m_]olcns1%Sb_%EUB%b[m%nb_%[\cfcns%ni%[jjfs%^cm]iohnm%ni%m_]olcns%p[fo[ncihm1%L[h[a_g_hn%^_n_lgch_m%nb_%^cm]iohn%\[m_^%ih%cnm%do^a_g_hn/%[`n_l%

]ihmc^_lcha%g[le_n%fckoc^cns%]ih^cncihm%[h^%]igj[hs%mj_]c$]%`[]nilm%mo]b%[m%nb_%^_p_fijg_hn%mn[a_%i`%nb_%jiln`ifci%]igj[hs1%F_h_l[ffs%`il%`[cl%p[fo_^%

m_]olcnc_m%[h^%mchaf_%miol]_%\ih^m%qb_l_%nb_l_%cm%hi%jlc]_%miol]_%`lig%[h%[]ncp_%g[le_n/%nb_%EUB%b[m%[jjfc_^%do^a_g_hn%ch%^_n_lgchcha%nb_%`[cl%p[fo_1%Sbcm%

`[cl%p[fo_%cm%_mn[\fcmb_^%\s%omcha%g_[mol_m%mo]b%[m>%momj_h^_^%m_]olcnc_m%qb_l_%nb_%f[mn%nl[^_^%jlc]_%cm%om_^%il%nb_%jlc]_%i`%[%l_]_hn%nl[hm[]ncih%g[^_%\s%

g[h[a_g_hn%il%[%nbcl^%j[lns%qbc]b%qcff%[fmi%`[]nil%ch%[%^cm]iohn%qb_l_%h_a[ncp_%h_qm%b[m%\__h%i\m_lp_^1%F_h_l[ffs%ohfcmn_^%m_]olcnc_m%[l_%p[fo_^%[n%]imn/%

[%nl[^_%_r_]on_^%\s%[hinb_l%Ec^_fcns%Eoh^/%al_s%g[le_n%nl[^_m%il%[n%[%hcf%p[fo_%qb_l_%]igj[hc_m%b[p_%aih_%chni%fckoc^[ncih/%[^gchcmnl[ncih%il%[l_%^__g_^%

qilnbf_mm1%Rchaf_%miol]_^%\lie_l%jlc]_m%om_%^[n[%l_]_cp_^%`lig%[%mchaf_%jlc]cha%p_h^il%[h^%mn[f_%jlc]_m%om_%nb_%gimn%l_]_hn%\lie_l%koin_%[p[cf[\f_1%Sb_%

p[fo[ncih%[jjli[]b_m%om_^%\s%EHK%[l_%`offs%nl[hmj[l_hn%[h^%[cg%ni%\_%]ihmcmn_hn%qcnb%ch^omnls%mn[h^[l^m%[h^%\_mn%jl[]nc]_%jlch]cjf_m/%ch]fo^cha%aoc^[h]_%

`lig%nb_%HODU%+Hhn_lh[ncih[f%Olcp[n_%Dkocns%[h^%U_hnol_%B[jcn[f,%U[fo[ncih%Foc^_fch_m/%Hhn_lh[ncih[f%Nla[hct[ncih%i`%R_]olcnc_m%Biggcmmcihm%+HNRBN,%p[fo[0

ncih%jlch]cjf_m%[h^%nb_%l_kocl_^%[]]iohncha%mn[h^[l^m1%Eil%`olnb_l%^_n[cf%ih%nb_%\[mcm%i`%p[fo[ncih%i`%chp_mng_hnm%jf_[m_%l_`_l%ni%hin_%4b,%i`%nb_%[]]iohncha%

jifc]c_m%m_]ncih1
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/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

@%@]]ogof[ncih%Rb[l_m :/;<;/553 7<6/<88 +4/;8;/659, 0 9/866/;7<

@%Hh]ig_%Rb[l_m 76/5:5/<37 4/:69/93: +;/:88/38<, +4</;44, 69/567/974

V%@]]ogof[ncih%Rb[l_m 45</;87/<86 :9/99; +69/<5:/886, +77/838, <5/<8</896

V%Hh]ig_%Rb[l_m 4;3/;::/<39 968/6:; +84/:44/7:4, 8;/4<3 45</;93/336

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�48</333%+5356=%�546/333,%[l_%ch]fo^_^%

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-03

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

KidX`

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&... r&...

A[l]f[sm 4 0 0 0 0 0 0 4

AAG +;, 0 0 0 0 0 0 +;,

AMO%O[lc\[m 76 0 0 0 0 0 0 76

Ai`@%R_]olcnc_m +4, 0 0 0 0 15,586 898 16,150

BHAB 4/78< 0 0 0 0 0 0 4/78<

Bcnc\[he 4 0 0 0 0 0 0 4

Fif^g[h%R[]bm 686 0 0 0 0 0 0 686

IO%Lila[h 5< 0 +<99, 0 0 0 0 +<6:,

L_llcff%Ksh]b 0 0 0 +545, 0 0 7/73< 7/4<:

Qis[f%A[he%i`%B[h[^[ 9; 0 0 0 0 0 0 9;

Rn[h^[l^%Bb[ln_l_^ +436, 0 0 0 0 0 0 +436,

Rn[n_%Rnl__n 69 0 0 0 0 0 0 69

TAR 948 0 0 0 0 0 0 948

Sin[f 0*271 + '744( '0/0( + 15,586 2*752 21,875

07-.0-02

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

KidX`

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&... r&...

A[l]f[sm 9 0 0 0 0 0 0 9

AAG 4 0 0 0 0 0 0 4

AMO%O[lc\[m +65, 0 0 0 0 0 0 +65,

Ai`@%R_]olcnc_m <5 0 0 +6/3;6, 0 4:/579 7/;8; 4</446

BHAB +45, 0 0 0 0 0 0 +45,

Bcnc\[he 55 0 0 0 0 0 0 55

Fif^g[h%R[]bm +4<, 0 0 +5<, 0 0 0 +7;,

GRAB%Ffi\[f%L[le_nm +5<, 0 0 0 0 0 0 +5<,

IO%Lila[h 7 0 +7:6, 0 0 0 0 +79<,

L_llcff%Ksh]b 0 0 0 +:79, 0 0 5/799 4/:53

Lila[h%Rn[hf_s +94, 0 0 0 0 0 0 +94,

M[ncih[f%@omnl[fc[%A[he +;3:, 0 0 0 0 0 0 +;3:,

Qis[f%A[he%i`%B[h[^[ ;; 0 0 0 0 0 0 ;;

Rn[h^[l^%Bb[ln_l_^ +98, 0 0 0 0 0 0 +98,

TAR 48 0 0 0 0 0 0 48

Sin[f '575( + '251( '1*636( + /5*024 5*102 /7*220
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/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%`iol%mb[l_%]f[mm_m>%@%Hh]ig_%Rb[l_m/%@%@]]ogof[ncih%Rb[l_m/%V%@]]ogof[ncih%Rb[l_m%[h^%V%Hh]ig_%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%

ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%Hh]ig_%Rb[l_m%=%4133(

@%@]]ogof[ncih%Rb[l_m%=%4133(

V%@]]ogof[ncih%Rb[l_m%=%3183(

V%Hh]ig_%Rb[l_m%=%3183(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

@%Hh]ig_%Rb[l_m 5:1:8 5:197% +3173,

@%@]]ogof[ncih%Rb[l_m 4831;: 484173% 3168%

V%@]]ogof[ncih%Rb[l_m 464176 465133% 3176%

V%Hh]ig_%Rb[l_m 43<15< 43<133% +315:,
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

9#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#016#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53581

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5358%ni%5;%E_\lo[ls%53581

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

03-.1-03

9bdjci#

Y^hig^WjiZY#

03-.1-02

Flioj%4 3137;8 0 3137;8 314547

Flioj%5 313464 313687 3137;8 314547

xxx xxx xxx xxx xxx

9#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%55: 313<5: 0 313<5: 314334

Ccmnlc\oncih%Mi1%55; 313;54 0 313;54 313;:6

Ccmnlc\oncih%Mi1%55< 313<4< 0 313<4< 314385

Ccmnlc\oncih%Mi1%563 313;49 0 313;49 313<8<

Ccmnlc\oncih%Mi1%564 313;<9 0 313;<9 313<;5

Ccmnlc\oncih%Mi1%565 314438 0 314438 313:5;

Ccmnlc\oncih%Mi1%566 313;54 0 313;54 313;77

Ccmnlc\oncih%Mi1%567 313;:4 0 313;:4 313:88

Ccmnlc\oncih%Mi1%568 313<<< 0 313<<< 313:<8

Ccmnlc\oncih%Mi1%569 313956 0 313956 313;33

Ccmnlc\oncih%Mi1%56: 313889 0 313889 313<77

Flioj%5

Ccmnlc\oncih%Mi1%55: 313756 313837 313<5: 314334

Ccmnlc\oncih%Mi1%55; 313894 313593 313;54 313;:6

Ccmnlc\oncih%Mi1%55< 3136<6 313859 313<4< 314385

Ccmnlc\oncih%Mi1%563 3136;7 313765 313;49 313<8<

Ccmnlc\oncih%Mi1%564 313793 313769 313;<9 313<;5

Ccmnlc\oncih%Mi1%565 3137:6 313965 314438 313:5;

Ccmnlc\oncih%Mi1%566 313653 313834 313;54 313;77

Ccmnlc\oncih%Mi1%567 31375: 313777 313;:4 313:88

Ccmnlc\oncih%Mi1%568 313593 313:6< 313<<< 313:<8

Ccmnlc\oncih%Mi1%569 313479 3137:: 313956 313;33

Ccmnlc\oncih%Mi1%56: 313557 313665 313889 313<77

xxx xxx xxx xxx xxx

9#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/3#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 61936: 0 61936: 715;47

Flioj%5 417953 51474: 61936: 715;47

xxx xxx xxx xxx xxx

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/0#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 61::3: 0 61::3: 713;54

Flioj%5 41<:<8 41:<45 61::3: 713;54
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xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/63#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%I[ho[ls%53581

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%E_\lo[ls%5358%ni%5;%E_\lo[ls%53581

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

03-.1-03

9bdjci#

Y^hig^WjiZY#

03-.1-02

Flioj%4 314<3< 0 314<3< 317:88

Flioj%5 31369: 314875 314<3< 317:88

xxx xxx xxx xxx xxx

O#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Eil%nb_%gihnbfs%^cmnlc\oncha%`oh^m/%mb[l_m%jol]b[m_^%^olcha%nb_%gihnb%jlcil%ni%nb_%_r0^cpc^_h^%^[n_%[l_%]f[mmc$_^%[m%Flioj%5%mb[l_m1

@ff%inb_l%bif^cham%[l_%]f[mmc$_^%[m%Flioj%4%mb[l_m1

# ?gdhh#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%4:7 316969 0 316969 315<98

Ccmnlc\oncih%Mi1%4:8 31654< 0 31654< 316738

Ccmnlc\oncih%Mi1%4:9 316935 0 316935 31743;

Ccmnlc\oncih%Mi1%4:: 316534 0 316534 316:75

Ccmnlc\oncih%Mi1%4:; 31684< 0 31684< 316;68

Ccmnlc\oncih%Mi1%4:< 317674 0 317674 315;78

Ccmnlc\oncih%Mi1%4;3 316558 0 316558 3165<<

Ccmnlc\oncih%Mi1%4;4 316756 0 316756 315<86

Ccmnlc\oncih%Mi1%4;5 316<5< 0 316<5< 31643;

Ccmnlc\oncih%Mi1%4;6 31577< 0 31577< 316466

Ccmnlc\oncih%Mi1%4;7 3154;: 0 3154;: 3169<8

Flioj%5

Ccmnlc\oncih%Mi1%4:7 3147;7 315485 316969 315<98

Ccmnlc\oncih%Mi1%4:8 3146;: 314;65 31654< 316738

Ccmnlc\oncih%Mi1%4:9 31493; 314<<7 316935 31743;

Ccmnlc\oncih%Mi1%4:: 3144<5 31533< 316534 316:75

Ccmnlc\oncih%Mi1%4:; 315458 3146<7 31684< 316;68

Ccmnlc\oncih%Mi1%4:< 315898 314::9 317674 315;78

Ccmnlc\oncih%Mi1%4;3 314547 315344 316558 3165<<

Ccmnlc\oncih%Mi1%4;4 314556 315533 316756 315<86

Ccmnlc\oncih%Mi1%4;5 314439 315;56 316<5< 31643;

Ccmnlc\oncih%Mi1%4;6 314356 314759 31577< 316466

Ccmnlc\oncih%Mi1%4;7 313;:9 314644 3154;: 3169<8

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_%`oh^%[cgm%ni%ch]l_[m_%nb_%p[fo_%i`%siol%chp_mng_hn%ip_l%[%j_lci^%i`%8%s_[lm%il%

gil_1

Sb_%̀ oh^%qcff%chp_mn%[n%f_[mn%:3(%i`%cnm%[mm_nm%ch%]igj[hc_m%qbc]b%]ihnlc\on_%ni%jimcncp_%

_hpclihg_hn[f%[h^%2%il%mi]c[f%ion]ig_m/%[]limm%nb_%`iffiqcha%momn[ch[\cfcns%nijc]m=

+c,%b_[fnb%[h^%honlcncih>

+cc,%$h[h]c[f%ch]fomcih%[h^%l_mcfc_h]_>

+ccc,%^_][l\ihcm[ncih>

+cp,%chhip[ncih%[h^%momn[ch[\f_%ch`l[mnlo]nol_>%[h^

+p,%l_miol]_%_#]c_h]s1

Bihnlc\oncih%ni%nb_m_%nijc]m%cm%[mm_mm_^%omcha%nb_%Eoh^{m%Rn[h^[l^%i`%Romn[ch[\cfcns%

qbc]b%l_`_lm%ni%nb_%TM%Romn[ch[\f_%C_p_fijg_hn%Fi[fm%+RCFm,%[h^%nb_%DT%S[rihigs1

Sb_%`oh^%qcff%chp_mn%[n%f_[mn%:3(%i`%cnm%[mm_nm%ch%nb_%mb[l_m%i`%]ihnch_hn[f%Dolij_[h%

]igj[hc_m% +nbim_% ^igc]cf_^/% ch]iljil[n_^% il% b[pcha% mcahc$][hn% \omch_mm% ch%

]ihnch_hn[f%Dolij_%[h^%nbim_%qbc]b%[l_%fcmn_^%ch%nb_%l_acih,1

Sb_% jiln`ifci% qcff% \_% g[^_% oj% i`% [% \f_h^% i`% f[la_l/% g_^cog% [h^% mg[ff_l% mct_^%

]igj[hc_m% [h^% [cgm% ni% bif^% [% ]ih]_hnl[n_^% jiln`ifci% i`% 68083% m_]olcnc_m1% Sb_%

Hhp_mng_hn%L[h[a_l%c^_hnc$_m%mocn[\f_%chp_mng_hn%ijjilnohcnc_m%`il%nb_%Eoh^%oncfcmcha%

ch0biom_%l_m_[l]b%[h^%chp_mng_hn%][j[\cfcns1

Tj% ni% 63(% i`% nb_% Eoh^% g[s% \_% chp_mn_^% ch% mb[l_m% i`% ]igj[hc_m% [h^% ]iff_]ncp_%

chp_mng_hn% m]b_g_m% [fcah_^% qcnb% nb_% $h[h]c[f% i\d_]ncp_% [h^% qbc]b% ^i% hin% b[p_%

[nnlc\on_m% nb[n% ]ih!c]n% qcnb% nb_% Eoh^{m% momn[ch[\cfcns% i\d_]ncp_1% Sb_% `oh^% g[s% [fmi%

bif^% ][mb/% ][mb% _kocp[f_hnm/%^_jimcnm% [h^% gih_s% g[le_n% chmnlog_hnm% `il% fckoc^cns%

joljim_m%[h^% ^_lcp[ncp_m% qbc]b% g[s%\_%om_^% `il%_#]c_hn% jiln`ifci%g[h[a_g_hn%

joljim_m1

Sb_%`oh^%cm%[]ncp_fs%g[h[a_^%qcnbion%l_`_l_h]_%ni%[%\_h]bg[le1

Performance and Portfolio Activity
Sb_% `oh^% ^_fcp_l_^% jimcncp_% l_nolhm% ip_l% nb_% j_lci^1% F[chm% `lig% mni]e% jc]echa% ch%
nb_%oncfcnc_m%m_]nil%q_l_%i"m_n%\s%nb_%q_[eh_mm%ch%bif^cham%qcnbch%$h[h]c[fm1%M_i_h%
\_h_$nn_^% `lig% [% mnliha% _r_]oncih% ch% [% ]b[ff_hacha% _hpclihg_hn/% fiq% g_l]b[hn%
_rjimol_% [h^% [% \c^% `lig% Aliie$_f^% @mm_n% L[h[a_g_hn1% Korols% `[mbcih% biom_%
G_lg_m% q[m% [hinb_l% mnliha% j_l`ilg_l1% Bihp_lm_fs/% bcab0ko[fcns% ]igj[hc_m% qcnb%
mnliha% `oh^[g_hn[fm% mo]b% [m% D^_hl_^/% KULG/% C[mm[ofn% Rsmn�g_m% [h^% K{Nl�[f%
^_]fch_^%^o_%ni%n_gjil[ls%`[]nilm1

M_q%jimcncihm%ch]fo^_%TAR/%[%Rqcmm%q_[fnb%[h^%[mm_n%g[h[a_l/%[h^%DPS/%[%afi\[f%
gc^0g[le_n%jlcp[n_%_kocns%biom_%chp_mncha%ch%nbcl^0j[lns%[mm_nm1%Gif^cham%ch%Slsa%[h^%
M[nV_mn%q_l_%mif^1

Rn[n_g_hn%l_f[ncha%ni%nb_%_rn_hn%ni%qbc]b%_hpclihg_hn[f%il%mi]c[f%]b[l[]n_lcmnc]m%[l_%
g_n1

Sb_%Ec^_fcns%Romn[ch[\f_%Dolij_[h%Dkocns%Eoh^%+nb_%|Eoh^},%b[m%g_n%nb_%_hpclihg_hn[f%
[h^2il%mi]c[f%]b[l[]n_lcmnc]m%jligin_^%ch%[]]il^[h]_%qcnb%cnm%chp_mng_hn%jifc]s%`il%
nb_%j_lci^%oh^_l%l_pc_q1

Sb_%`oh^% chp_mn_^%[n% f_[mn%:3(%i`% cnm%[mm_nm% ch% nb_%mb[l_m%i`%]ihnch_hn[f%Dolij_[h%
]igj[hc_m%+nbim_%̂ igc]cf_^/%ch]iljil[n_^%il%b[pcha%mcahc$][hn%\omch_mm%ch%]ihnch_hn[f%
Dolij_%[h^%fcmn_^%ch%nb_%l_acih,%nb[n%g[chn[ch_^%momn[ch[\f_%]b[l[]n_lcmnc]m1

Sb_% `oh^% [fmi% chp_mn_^% ch% ]ihnch_hn[f% Dolij_[h% ]igj[hc_m% nb[n% ^_gihmnl[n_%
cgjlipcha%momn[ch[\f_%]b[l[]n_lcmnc]m1

Colcha%nb_%j_lci^/%ch%l_mj_]n%i`%cnm%^cl_]n%chp_mng_hnm/%nb_%Eoh^%[^b_l_^%ni=

41[% $lg0qc^_% _r]fomcihm% fcmn/% qbc]b% ch]fo^_m% ]fomn_l% gohcncihm% [h^% [hnc0j_lmihh_f%
f[h^gch_m/%[h^/

51[%jlch]cjf_0\[m_^%m]l__hcha%jifc]s/%qbc]b%ch]fo^_m=

0%hilgm0\[m_^%m]l__hcha%i`%cmmo_lm%nb[n%nb_%chp_mng_hn%g[h[a_l%\_fc_p_m%b[p_%̀ [cf_^%
ni%]ih^o]n% nb_cl%\omch_mm% ch%[]]il^[h]_%qcnb% chn_lh[ncih[f%hilgm/% ch]fo^cha%[m%m_n%
ion%ch%nb_%TMFB>%[h^/

0%h_a[ncp_%m]l__hcha%i`%]_ln[ch%m_]nilm/%]igj[hc_m%il%jl[]nc]_m%\[m_^%ih%mj_]c$]%
DRF%]lcn_lc[%qb_l_%l_p_ho_%nbl_mbif^m%g[s%\_%[jjfc_^1

Sb_% chp_mng_hn% g[h[a_l% b[m% nb_% ^cm]l_ncih% ni% cgjf_g_hn% [^^cncih[f% momn[ch[\f_%
l_kocl_g_hnm%[h^%_r]fomcihm%\[m_^%ih%nb_%chp_mng_hn%jli]_mm%`lig%ncg_%ni%ncg_1

Colcha%nb_%j_lci^/%[^^cncih[f%`oh^%mj_]c$]%_r]fomcihm%`il%]cpcfc[h%$l_[lgm>%q_[jihm%
]igjih_hnm/% msmn_gm% [h^% m_lpc]_m>% `immcf% `o_f% jiq_l% a_h_l[ncih>% oh]ihp_hncih[f%
icf% )% a[m>% ]ihp_hncih[f% icf% )% a[m% jli^o]ncih>% _h_las% jli^o]_lm>% ho]f_[l% jiq_l%

a_h_l[ncih>%ol[hcog%gchcha>%ho]f_[l%oncfcnc_m>%ho]f_[l%mojjfc_lm>%[^ofn%_hn_ln[chg_hn>%

[h^%a[g\fcha%q_l_%[^b_l_^%ni1

Outlook
Elig%[%q_[e%mn[lncha%jichn/%[%]s]fc][f%ojmqcha%ch%Dolij_%]iof^%\_%[lioh^%nb_%]ilh_l1%
E[ffcha% ch![ncih% [h^% fiq_l% chn_l_mn% l[n_m% ]iof^% b_fj% ni% \iimn% ]iljil[n_% ][jcn[f%
_rj_h^cnol_/%qbcf_%mnliha_l%l_[f%^cmjim[\f_%ch]ig_m%[h^%_[mcha%$h[h]c[f%]ih^cncihm%

]iof^%mjol%]ihmogjncih%aliqnb1

N^cXZci#<jgZa

>jcY#EVcV\Zg

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 9

V%@]]ogof[ncih%Rb[l_m 9

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%&lcme%`l__&%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1
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Comparative Performance Table

A Accumulation Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 95917: 8;819< 873179 93<14< 89815: 84:1::

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 581:; 83157 861;; 58155 7;1;4 841<7

Nj_l[ncha%]b[la_m +4313:, +<179, +;198, +8158, +71;<, +7177,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 481:4 731:; 78156 4<1<: 761<5 7:183

Ccmnlc\oncihm +81<7, +5158, +41;8, +43168, +9176, +8196,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 81<7 5158 41;8 43168 9176 8196

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 420,/6 404,25 363,47 407,/4 4.7,/7 343,05

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 414: 3173 3158 414: 3173 3158

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 518( :13( ;17( 616( :1;( <15(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 55/8:8 59/659 5:/5<4 5:5/969 5<7/::; 5;</478

Bfimcha%hog\_l%i`%mb[l_m 6/848/733 7/535/5;8 7/98</8<7 76/666/397 7;/6;;/9<5 84/484/;9:

Nj_l[ncha%]b[la_m 4194( 4194( 4194( 31;9( 31;9( 31;9(

Ccl_]n%nl[hm[]ncih%]imnm 314<( 313:( 3138( 314<( 313:( 3138(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 98<133 963153 9391:3 9761:3 9451:3 8;8173

Kiq_mn%mb[l_%jlc]_ 8;8153 867183 7:<163 8:5153 84;163 794163
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 7/334 4</;6:

Q_p_ho_ 8 ;/84; :/778

Drj_hm_m 9 +5/<:<, +6/3::,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +4, +5,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 3*316 2*144

S[r[ncih : +5:9, +<48,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 8/595 # 6/784

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 7*041 01*066

Ccmnlc\oncihm ; +8/536, +6/6;6,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 2*.4. /7*7.3

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 654/437 649/769

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 6/37< 44/4;3

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +6:/9<;, +5</974,

% # +67/97<,# +4;/794,

Rqcha%jlc]_%[^domng_hn 7 4;

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 7/393 4</<38

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m %%%%%%%%%%%%%%%%%%%%%; 7/9<5 6/539

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 073*0// 10/*/.2

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 5<6/689 653/66<

;jggZci#VhhZih8

C_\nilm < 5/:8; 4/<69

B[mb%[h^%\[he%\[f[h]_m

Sin[f%inb_l%[mm_nm # 5/:8; # 4/<69

LdiVa#VhhZih 5<9/447 655/5:8

D^VW^a^i^Zh8

Bl_^cnilm

Nnb_l%]l_^cnilm 43 +<36, +4/4:4,

Sin[f%inb_l%fc[\cfcnc_m # +<36,# +4/4:4,

LdiVa#a^VW^a^i^Zh +<36, +4/4:4,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 073*0// 10/*/.2
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 7/39: 4</;56

Nnb_l%]oll_h]s%a[chm2+fimm_m, +87, 54

Sl[hm[]ncih%]b[la_m +45, +:,

M_n%][jcn[f%a[chm2+fimm_m, 2*../ /7*615

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 64 74

@BC%`__%l_\[n_2q[cp_l%ni%ch]ig_ 545 54;

TJ%^cpc^_h^m 653 4:4

Np_lm_[m%^cpc^_h^m :/433 9/:<5

Np_lm_[m%jlij_lns%ch]ig_%^cmnlc\oncihm 59; 46;

Np_lm_[m%m]lcj%^cpc^_h^m 93 :4

A[he%chn_l_mn 4 7

S[r[\f_%chn_l_mn 859 43

Sin[f%l_p_ho_ 6*3/6 5*223

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 5/789 5/863

Q_acmnl[l%`__m 636 644

R_lpc]_%]b[la_m 485 489

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 7 8

0*7/3 1*..0

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 59 56

Bomni^s%`__m 4: 4<

21 20

Nnb_l%_rj_hm_m=

@o^cn%`__ 45 43

Nnb_l%ij_l[ncha%_rj_hm_m < 56

0/ 11

Sin[f%_rj_hm_m 0*757 1*.55

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 5:9 <48

Sin[f%]oll_hn%n[r[ncih 054 7/3

\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 3*316 2*144

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 4/43; ;:6
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Notes to the Financial Statements

D"_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m 775 894

Np_lm_[m%n[r[ncih 5:9 <48

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +4/883, +4/767,

Boll_hn%n[r%]b[la_2+]l_^cn, 054 7/3

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

%Sb_%`oh^%b[m%ohl_fc_p_^%_r]_mm%g[h[a_g_hn%_rj_hm_m%l_mofncha%ch%[%jin_hnc[f%^_`_ll_^%n[r%[mm_n%i`%�46/;;3/333%+5357=%�46/76;/333,1%Hn%cm%ohfce_fs%nb[n%nb_%

`oh^%qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#9XXjbjaVi^dc#K]VgZh

Ech[f 53< <7

O#9XXjbjaVi^dc#K]VgZh

Ech[f 7/7;6 6/445

2*470 1*0.4

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 888 636

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +77, +459,

M_n%^cmnlc\oncihm%`il%nb_%s_[l 3*0.1 1*161

AciZgZhi-di]Zg

Hhn_l_mn 4 5

Sin[f%$h[h]_%]imnm 3*0.2 1*163

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 8/595 6/784

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Np_lm_[m%m]lcj%^cpc^_h^m +93, +:4,

Dko[fcm[ncih%ih%]ihp_lmcihm 4 6

3*0.1 1*161

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 0 43

R[f_m%[q[cncha%m_nnf_g_hn 4/57: 93<

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 634 4<8

@BC%`__%l_\[n_2q[cp_l%l_]ip_l[\f_ 763 54;

Np_lm_[m%n[r%l_]ip_l[\f_ :;3 ;77

@]]lo_^%l_p_ho_ 0 93

Sin[f%^_\nilm 0*536 /*714

/. Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 67: 575

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 633 4<9

@]]lo_^%_rj_hm_m 589 5:;

Ool]b[m_m%[q[cncha%m_nnf_g_hn 0 788

Sin[f%inb_l%]l_^cnilm 7.1 /*/5/
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// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

Rqcmm%El[h] 5</76; 0 0 5</76;

C[hcmb%Jlih_ 47/349 0 577 47/593

Doli 558/:56 0 4/::9 55:/7<<

TJ%Oioh^ </8:: 0 +4:6, </737

Rq_^cmb%Jlih[ 47/935 0 0 47/935

TR%Ciff[l 0 0 ; ;

LdiVa 071*134 + /*633 073*0//

07-.0-02 r&... r&... r&... r&...

Rqcmm%El[h] 68/693 0 0 68/693

C[hcmb%Jlih_ 6;/:44 0 583 6;/<94

Doli 579/59; 0 939 579/;:7

TJ%Oioh^ 0 0 +<<, +<<,

TR%Ciff[l 0 0 ; ;

LdiVa 10.*117 + 543 10/*/.2

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%31<6(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%31<9(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%+5357=%m[g_,1

/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 53</549 ;6 3137 735 314<

Sin[f 0.7*0/4 61 2.0

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 0.7*5./

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 56</8;< <: 3137 0 0

Sin[f 017*367 75 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 017*270

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3139%(

%

3146%(

%
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07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns <;/37< 68 3137 45< 3146

Biljil[n_%[]ncihm ;44 0 0 0 0

Sin[f 76*64. 13 /07

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 77*.02

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 447/945 7: 3137 : 3134

Biljil[n_%[]ncihm 873 0 0 0 0

Sin[f //3*/30 25 5

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm //3*.76

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3136%(

%

3137%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3137(%+5357=%3137(,1

/1 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 5<6/5;: 0 64</996 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 9< 0 9:9 0

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

071*134 + 10.*117 +

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_!_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

/2 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

@%@]]ogof[ncih%Rb[l_m 7/535/5;8 588/:88 +<35/86<, +73/434, 6/848/733

V%@]]ogof[ncih%Rb[l_m 7;/6;;/9<5 573/676 +8/66:/35;, 74/38: 76/666/397

/3 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�555/333%+5357=%�57:/333,%[l_%ch]fo^_^%

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%431

/4 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nqi%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m%[h^%V%@]]ogof[ncih%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%4183(

V%@]]ogof[ncih%Rb[l_m%=%31:8(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/5 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

@%@]]ogof[ncih%Rb[l_m 97514; 98:183% 516<%

V%@]]ogof[ncih%Rb[l_m 95<149 97815<% 5189%
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

9#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#16#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 81<745 0 81<745 5157;5

Flioj%5 0 81<745 81<745 5157;5

xxx xxx xxx xxx

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/1#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 4316795 0 4316795 91764;

Flioj%5 417:39 ;1;:89 4316795 91764;

xxx xxx xxx xxx xxx
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Investment Objective and Policy
Sb_%`oh^%[cgm%ni%ch]l_[m_%nb_%p[fo_%i`%siol%chp_mng_hn%ip_l%[%j_lci^%i`%8%s_[lm/%il%gil_1

Sb_%`oh^%qcff%chp_mn%[n%f_[mn%:3(%i`%cnm%[mm_nm%ch%]igj[hc_m%qbc]b%]ihnlc\on_%ni%jimcncp_%

_hpclihg_hn[f%[h^%2%il%mi]c[f%ion]ig_m/%[]limm%nb_%`iffiqcha%momn[ch[\cfcns%nijc]m=

+c,%b_[fnb%[h^%honlcncih>

+cc,%$h[h]c[f%ch]fomcih%[h^%l_mcfc_h]_>

+ccc,%^_][l\ihcm[ncih>

+cp,%chhip[ncih%[h^%momn[ch[\f_%ch`l[mnlo]nol_>%[h^

+p,%l_miol]_%_#]c_h]s1

Bihnlc\oncih%ni%nb_m_%nijc]m%cm%[mm_mm_^%omcha%nb_%Eoh^{m%Rn[h^[l^%i`%Romn[ch[\cfcns%qbc]b%

l_`_lm%ni%nb_%TM%Romn[ch[\f_%C_p_fijg_hn%Fi[fm%+RCFm,%[h^%nb_%DT%S[rihigs1

Sb_%`oh^%qcff%chp_mn%[n%f_[mn%:3(%i`%cnm%[mm_nm%ch%nb_%mb[l_m%i`%]igj[hc_m%afi\[ffs1%Sb_%

`oh^%g[s%chp_mn%oj%ni%63(%i`%cnm%[mm_nm%ch%nb_%mb[l_m%i`%]igj[hc_m%ch%Dg_lacha%L[le_nm%

[m% ^_n_lgch_^% \s% nb_% Hhp_mng_hn% L[h[a_l1% Sb_% `oh^% [cgm% ni% bif^% [% ]ih]_hnl[n_^%

jiln`ifci%i`%73093%mni]em1

Sb_% Hhp_mng_hn% L[h[a_l% c^_hnc$_m% mocn[\f_% chp_mng_hn% ijjilnohcnc_m% `il% nb_% Eoh^%

oncfcmcha%ch0biom_%l_m_[l]b%[h^%chp_mng_hn%][j[\cfcns1

Tj%ni%63(%i`%nb_%Eoh^%g[s%\_%chp_mn_^%ch%mb[l_m%i`%]igj[hc_m%[h^%]iff_]ncp_%chp_mng_hn%

m]b_g_m% [fcah_^% qcnb% nb_% $h[h]c[f% i\d_]ncp_% [h^% qbc]b% ^i% hin% b[p_% [nnlc\on_m% nb[n%

]ih!c]n% qcnb% nb_% Eoh^{m% momn[ch[\cfcns% i\d_]ncp_1% Sb_% `oh^% g[s% [fmi% bif^% ][mb/% ][mb%

_kocp[f_hnm/% ^_jimcnm% [h^% gih_s% g[le_n% chmnlog_hnm% `il% fckoc^cns% joljim_m% [h^%

^_lcp[ncp_m%qbc]b%g[s%\_%om_^%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn%joljim_m1

Sb_%`oh^%cm%[]ncp_fs%g[h[a_^%qcnbion%l_`_l_h]_%ni%[%\_h]bg[le1

Performance and Portfolio Activity
Sb_% `oh^% ^_fcp_l_^% jimcncp_% l_nolhm% ip_l% nb_% l_pc_q% j_lci^% ch% [% ^c#]ofn% _hpclihg_hn%

g[le_^% \s% bcab% chn_l_mn% l[n_m/% ch![ncih/% [h^% a_ijifcnc]m0l_f[n_^% oh]_ln[chns1% L[lp_ff%

S_]bhifias%l_jiln_^%\_nn_l0nb[h0_rj_]n_^%nbcl^0ko[ln_l%l_mofnm%qcnb%@H0l_f[n_^%l_p_ho_m%

]igcha% ch% [b_[^% i`% _rj_]n[ncihm/% [h^% cn% [fmi% [hhioh]_^% [h% _rj[h^_^% ^_[f% qcnb%

@g[tih1%SRLB%\_h_$nn_^%`lig%mnliha%@H0l_f[n_^%^_g[h^%[h^%nb_%$lmn%mcahm%i`%l_]ip_ls%

ch% m_p_l[f% i`% cnm% _h^0g[le_nm1% L_[hqbcf_/% [% m_lc_m% i`% mncgofom% g_[mol_m% ch% Bbch[%

[nnl[]n_^% `il_cah% chp_mnilm/%\iimncha% nb_% mb[l_%jlc]_%i`%\[nn_ls%g[e_l%Bihn_gjil[ls%

@gj_l_r%S_]bhifias1%Bihp_lm_fs/%HBNM{m%mb[l_m%`_ff%mb[ljfs%^o_%ni%[%mcahc$][hn%nbcl^0

ko[ln_l% l_p_ho_%gcmm%][om_^%\s%\o^a_n%]onm/%jlid_]n%^_f[sm/%][h]_ff[ncihm/%[h^%mfiq%

^_]cmcih0g[echa%\s%\cin_]b%]omnig_lm1

Colcha%nb_%j_lci^/%q_%[^^_^%[%h_q%jimcncih%ch%Aloe_l/%qbc]b%m_ffm%]igjf_r%[h[fsnc][f%

chmnlog_hnm/% [m% q_% _rj_]n% []]_f_l[n_^% _[lhcham% aliqnb% `lig% g[le_n% l_]ip_ls% [h^%

g[lach%cgjlip_g_hnm1%V_%[fmi%\ioabn%jimcncihm%ch%hU_hn%Df_]nlc]/%`il%cnm%f_[^_lmbcj%ch%

_f_]nlc$][ncih%[h^%@H%^[n[%]_hnl_m/%[h^%Hhmn[ff_^%Aocf^cha%Oli^o]nm%`il%cnm%mnliha%g[le_n%

jimcncih%[h^%^cp_lm_%i"_lcham1%Bihp_lm_fs/%q_%mif^%Kiht[%Flioj%`iffiqcha%cnm%mo\mn[hnc[f%

l_l[ncha%`lig%nb_%Acim_]ol_%@]n/%@jncp%qb_l_%iol%chp_mng_hn%nb_mcm%\lie_/%[h^%B[h[^c[h%

M[ncih[f%Q[cfq[s%^o_%ni%^_f[sm%ch%chn_lgi^[f%pifog_%l_]ip_ls%["_]ncha%g[lachm1

Rn[n_g_hn%l_f[ncha%ni%nb_%_rn_hn%ni%qbc]b%_hpclihg_hn[f%il%mi]c[f%]b[l[]n_lcmnc]m%[l_%g_n1

Sb_% Ec^_fcns% Romn[ch[\f_% Ffi\[f% Dkocns% Eoh^% +nb_% |Eoh^},% b[m% g_n% nb_% _hpclihg_hn[f%

[h^2il%mi]c[f%]b[l[]n_lcmnc]m%jligin_^%ch%[]]il^[h]_%qcnb%cnm%chp_mng_hn%jifc]s%`il%nb_%

j_lci^%oh^_l%l_pc_q1

Sb_% `oh^% chp_mnm%[n% f_[mn% :3(%i`% cnm%[mm_nm% ch% ]igj[hc_m%qbc]b% ]ihnlc\on_% ni%jimcncp_%

_hpclihg_hn[f%[h^%2%il%mi]c[f%ion]ig_m/%[]limm%momn[ch[\cfcns%nijc]m%ch]fo^cha%b_[fnb%[h^%

honlcncih>%$h[h]c[f%ch]fomcih%[h^%l_mcfc_h]_>%^_][l\ihcm[ncih>%chhip[ncih%[h^%momn[ch[\f_%

ch`l[mnlo]nol_>%[h^%l_miol]_%_#]c_h]s1%Bihnlc\oncih%ni%nb_m_%nijc]m%cm%[mm_mm_^%omcha%nb_%

Eoh^{m%Rn[h^[l^%i`%Romn[ch[\cfcns%qbc]b%l_`_lm%ni%nb_%TM%Romn[ch[\f_%C_p_fijg_hn%Fi[fm%

+RCFm,%[h^%nb_%DT%S[rihigs1

@1Colcha%nb_%j_lci^/%ch%l_mj_]n%i`%cnm%^cl_]n%chp_mng_hnm/%nb_%Eoh^%[^b_l_^%ni%_r]fomcihm%

ch]fo^cha/%_rjimol_%ni%]ihnlip_lmc[f%q_[jihm/%]ihp_hncih[f%q_[jihm/%m_gc0[onig[nc]0

q_[jihm/%ni\[]]i/%nb_lg[f%]i[f/%il%[l]nc]%icf%[h^%a[m/%il%icf%m[h^m1%Q_p_ho_%nbl_mbif^m%

[h^%nl[hmcncih%]lcn_lc[%[jjfs1%@^^cncih[ffs/%nb_%Eoh^%[jjfc_m%_r]fomcihm%qbc]b%[l_%\[m_^%

ih%chn_lh[ncih[f%hilgm%nb[n%ch]fo^_%`oh^[g_hn[f%l_mjihmc\cfcnc_m%ch%nb_%[l_[m%i`%bog[h%

lcabnm/%f[\iol/%_hpclihg_hn%[h^%[hnc0]illojncih%[m%m_n%ion%\s%nb_%S_h%Olch]cjf_m%i`%nb_%TM%

Ffi\[f%Bigj[]n/%nb_%NDBC%+Nla[hct[ncih%`il%D]ihigc]%Biij_l[ncih%[h^%C_p_fijg_hn,%

Foc^_fch_m% `il% Lofnch[ncih[f% Dhn_ljlcm_m% ih% Q_mjihmc\f_% Aomch_mm% Bih^o]n/% nb_% TM%

Foc^cha%Olch]cjf_m%ih%Aomch_mm%[h^%Gog[h%Qcabnm/%[h^%Hhn_lh[ncih[f%K[\iol%Nla[hct[ncih%

+HKN,%Bihp_hncihm1

Sb_% chp_mng_hn% g[h[a_l% b[m% nb_% ^cm]l_ncih% ni% cgjf_g_hn% [^^cncih[f% momn[ch[\f_%

l_kocl_g_hnm%[h^% _r]fomcihm% \[m_^% ih% nb_% [jjfc][\f_% chp_mng_hn%jli]_mm% `lig% ncg_%

ni%ncg_1

Outlook
Vbcf_%cn%m__gm%ch_pcn[\f_%nb[n%jifcnc][f%hicm_%[lioh^%momn[ch[\f_%chp_mncha%[h^%DRF%nijc]m%

qcff%j_lmcmn%ch%5358/%q_%]ihncho_%ni%m__%[h%[nnl[]ncp_%ijjilnohcns%ch%[%m_n%i`%]igj[hc_m%

]ihnlc\oncha%ni%_hpclihg_hn[f%[h^%mi]c[f%cgjlip_g_hn%nblioab%nb_cl%\omch_mm_m/%qbc]b%

][h%^_fcp_l%_r]_ff_hn%fiha0n_lg%mb[l_bif^_l%l_nolhm1

;dgcZa^V#>jghZ#%#EVii#=\Zgidc

>jcY#EVcV\Zgh

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 9

H%@]]ogof[ncih%Rb[l_m 9

V%@]]ogof[ncih%Rb[l_m 9

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%&lcme%`l__&%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Dg_lacha%g[le_nm%g[s%\_%gil_%pif[ncf_%[h^%cn%]iof^%\_%b[l^_l%ni%m_ff%il%

nl[^_%m_]olcnc_m1%Sb_l_%g[s%\_%f_mm%moj_lpcmcih/%l_aof[ncih%[h^%f_mm%q_ff0

^_$h_^%jli]_^ol_m%nb[h%ch%gil_%^_p_fij_^%]iohnlc_m1%Dg_lacha%g[le_nm%][h%

\_%m_hmcncp_%ni%jifcnc][f%chmn[\cfcns/%qbc]b%][h%l_mofn%ch%al_[n_l%pif[ncfcns%[h^%

oh]_ln[chns/%mo\d_]ncha%nb_%`oh^%ni%nb_%lcme%i`%fimm_m1@m%nb_%`oh^%chp_mnm%ch%[%

l_f[ncp_fs%mg[ff%hog\_l%i`%chp_mng_hnm%il%cmmo_lm%cn%g[s%_rj_lc_h]_%[%gil_%

pif[ncf_%M_n%@mm_n%U[fo_%[m%[%l_mofn%i`%nbcm%]ih]_hnl[ncih%i`%bif^cham%l_f[ncp_%ni%

[%`oh^%nb[n%^cp_lmc$_m%[]limm%[%f[la_l%hog\_l%i`%chp_mng_hnm%il%cmmo_lm1
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Comparative Performance Table

A Accumulation Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 6/48:13< 5/<341;7 5/:;61;; 6/966154 6/647178 6/4881<8

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 4651<5 63516; 4961<4 4851<5 67:188 4;9165

Nj_l[ncha%]b[la_m +85179, +7:146, +781<8, +65163, +5;1:<, +5:1;5,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- ;3179 588158 44:1<9 453195 64;1:9 48;183

Ccmnlc\oncihm 0 0 0 +45138, +47155, +461:3,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0 0 0 45138 47155 461:3

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 1*015,33 1*/35,.7 0*7./,62 1*531,61 1*411,0/ 1*1/2,23

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 4143 5133 414; 4143 5133 414;

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 519( ;1;( 715( 616( <19( 813(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 89/569 :8/5<5 <;/887 69:/9;< 6<8/956 73;/<33

Bfimcha%hog\_l%i`%mb[l_m 4/:69/<<: 5/6;7/;8< 6/6<9/5:; </:<8/348 43/;;</387 45/669/;;5

Nj_l[ncha%]b[la_m 4193( 4194( 4193( 31;8( 31;9( 31;8(

Ccl_]n%nl[hm[]ncih%]imnm 3139( 3143( 3137( 3139( 3143( 3137(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 6/854133 6/498133 6/448133 7/3:<133 6/975133 6/876133

Kiq_mn%mb[l_%jlc]_ 6/3;<133 5/:6;133 5/948133 6/89:133 6/476133 5/<:4133

I Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 445146 43513< 433133

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 71:4 431:5 5154

Nj_l[ncha%]b[la_m +31:9, +319;, +3145,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 61<8 43137 513<

Ccmnlc\oncihm +3194, +3198, +3139,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 3194 3198 3139

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ //4,.6 //0,/1 /.0,.7

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 4143 5133 414;

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 618( <1;( 514(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 47/5:: 47/7<8 <

Bfimcha%hog\_l%i`%mb[l_m 45/5<</545 45/<59/<:6 </36<

Nj_l[ncha%]b[la_m 3198( 3198( 3198(

Ccl_]n%nl[hm[]ncih%]imnm 3139( 3143( 3137(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 459143 445173 439183

Kiq_mn%mb[l_%jlc]_ 443153 <91<6 <91<6

>^YZa^in#KjhiV^cVWaZ#?adWVa#=fj^in#>jcY
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 47/654 73/965

Q_p_ho_ 8 9/<64 ;/4:<

Drj_hm_m 9 +7/;64, +8/457,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +5:, 0

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 0*.51 1*.33

S[r[ncih : +6:8, +:83,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 4/9<; # 5/638

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch /4*./7 20*715

Ccmnlc\oncihm ; +4/744, +4/;45,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh /2*4.6 2/*/03

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 7;8/743 83:/796

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 6/3:9 6/655

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +99/48;, +9;/47:,

% # +96/3;5,# +97/;58,

Rqcha%jlc]_%[^domng_hn 43 48

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 47/93; 74/458

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m %%%%%%%%%%%%%%%%%%%%%; 4/589 4/965

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 216*0.0 263*2/.

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 76;/898 7;8/46:

;jggZci#VhhZih8

C_\nilm < 4/8;8 45/:<5

B[mb%[h^%\[he%\[f[h]_m 43 948 ;9

Sin[f%inb_l%[mm_nm # 5/533 # 45/;:;

LdiVa#VhhZih 773/:98 7<;/348

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +4;<, 0

Bl_^cnilm

A[he%ip_l^l[`nm +:7, 0

Nnb_l%]l_^cnilm 44 +5/633, +45/938,

Sin[f%inb_l%fc[\cfcnc_m # +5/6:7,# +45/938,

LdiVa#a^VW^a^i^Zh +5/896, +45/938,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 216*0.0 263*2/.
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 47/8<6 74/:43

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm +4::, 0

Nnb_l%]oll_h]s%a[chm2+fimm_m, +::, +4/396,

Sl[hm[]ncih%]b[la_m +4;, +48,

M_n%][jcn[f%a[chm2+fimm_m, /2*10/ 2.*410

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 748 994

@BC%`__%l_\[n_2q[cp_l%ni%ch]ig_ 664 675

TJ%^cpc^_h^m 4<5 7:

TJ%m]lcj%^cpc^_h^m 88; :97

Np_lm_[m%^cpc^_h^m 8/645 9/689

A[he%chn_l_mn 53 9

S[r[\f_%chn_l_mn 436 6

Sin[f%l_p_ho_ 4*71/ 6*/57

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 7/387 7/5<7

Q_acmnl[l%`__m 78< 7:<

R_lpc]_%]b[la_m 56: 578

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 8 8

2*533 3*.01

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 68 63

Bomni^s%`__m 48 58

3. 33

Nnb_l%_rj_hm_m=

@o^cn%`__ 45 43

Nnb_l%ij_l[ncha%_rj_hm_m 47 69

04 24

Sin[f%_rj_hm_m 2*61/ 3*/02

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 6:8 :83

Sin[f%]oll_hn%n[r[ncih 153 53.

\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 0*.51 1*.33

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 748 944
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D"_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m ;36 ;55

Np_lm_[m%n[r%_rj_hm_^ +9, 0

Np_lm_[m%n[r[ncih 6:8 :83

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +4/545, +4/766,

Boll_hn%n[r%]b[la_2+]l_^cn, 153 53.

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

%Sb_%`oh^%b[m%ohl_fc_p_^%_r]_mm%g[h[a_g_hn%_rj_hm_m%l_mofncha%ch%[%jin_hnc[f%^_`_ll_^%n[r%[mm_n%i`%�4</47;/333%+5357=%�4;/678/333,1%Hn%cm%ohfce_fs%nb[n%nb_%

`oh^%qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

O#9XXjbjaVi^dc#K]VgZh

Ech[f 4/4;4 4/87;

A#9XXjbjaVi^dc#K]VgZh

Ech[f :8 ;7

/*034 /*410

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 48: 4;4

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +5, +4,

M_n%^cmnlc\oncihm%`il%nb_%s_[l /*2// /*6/0

AciZgZhi-di]Zg

Hhn_l_mn 6 0

C_lcp[ncp_%_rj_hm_ 57 0

05 +

Sin[f%$h[h]_%]imnm /*216 /*6/0

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 4/9<; 5/638

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Q_p_ho_%mbiln`[ff%nl[hm`_ll_^%`lig%][jcn[f 578 55<

TJ%m]lcj%^cpc^_h^m +88;, +:97,

Dko[fcm[ncih%ih%]ihp_lmcihm 59 75

/*2// /*6/0

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

Sb_%@%@]]ogof[ncih%Rb[l_m%b[p_%[h%_r]_mm%i`%_rj_hm_m%ip_l%l_p_ho_%`il%nb_%]oll_hn%s_[l%[h^%nb_l_`il_%nb_l_%cm%hi%[]]ogof[ncih%+5357=%m[g_,1

7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

R[f_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 933 :89

@]]lo_^%l_p_ho_ 563 799

@BC%`__%l_\[n_2q[cp_l%l_]ip_l[\f_ 9:7 675

Np_lm_[m%n[r%l_]ip_l[\f_ ;4 56;

R[f_m%[q[cncha%m_nnf_g_hn 0 43/;55

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 0 49;

Sin[f%^_\nilm /*363 /0*570

/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-03 07-.0-02

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm 866 0

B[mb%[h^%\[he%\[f[h]_m ;5 ;9

Sin[f%][mb%[h^%\[he%\[f[h]_m 4/3 64
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// Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 4/635 887

Ool]b[m_m%i`%]oll_h]s%[q[cncha%m_nnf_g_hn 936 :89

@]]lo_^%_rj_hm_m 6<8 75<

Ool]b[m_m%[q[cncha%m_nnf_g_hn 0 43/;99

Sin[f%inb_l%]l_^cnilm 0*1.. /0*4.3

/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

Doli 57/95; 0 6 57/964

TJ%Oioh^ 76/756 78< +5<;, 76/8;7

Giha%Jiha%Ciff[l 9/385 0 0 9/385

Hh^ih_mc[h%Qojc[b 4/::3 0 0 4/::3

Hh^c[h%Qoj__ 0 86 0 86

I[j[h_m_%X_h 47/56: 0 :9 47/646

Jil_[h%Vih 0 8 0 8

Rq_^cmb%Jlih[ 43/5:4 0 0 43/5:4

S[cq[h%Ciff[l 54/9;< 55 73 54/:84

TR%Ciff[l 649/639 5 +869, 648/::5

LdiVa 216*154 32/ '5/3( 216*0.0

07-.0-02 r&... r&... r&... r&...

B[h[^c[h%Ciff[l 43/97< 0 0 43/97<

Rqcmm%El[h] </5:4 0 0 </5:4

C[hcmb%Jlih_ 0 0 :8 :8

Doli 87/5:7 0 496 87/76:

TJ%Oioh^ 5;/8<; 0 7: 5;/978

Giha%Jiha%Ciff[l </<89 0 0 </<89

Hh^ih_mc[h%Qojc[b ;/<68 4 0 ;/<69

Hh^c[h%Qoj__ 0 89 0 89

I[j[h_m_%X_h 48/4;3 0 0 48/4;3

Jil_[h%Vih 0 9 0 9

Rq_^cmb%Jlih[ 44/:;6 0 0 44/:;6

S[cq[h%Ciff[l 55/:79 56 95 55/;64

TR%Ciff[l 646/:78 0 +493, 646/8;8

LdiVa 263*/15 64 /65 263*2/.

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%31<3(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%31<6(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs%+5357=%m[g_,1
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/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 574/5<: 75 3135 44< 3138

Sin[f 02/*075 20 //7

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 02/*236

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 637/67: 89 3135 8: 3135

Sin[f 1.2*125 34 35

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 1.2*012

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3135%(

%

3137%(

%

07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 633/;78 439 3137 599 313<

Sin[f 1..*623 /.4 044

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 1./*0/5

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 674/3;4 :; 3135 69 3134

Sin[f 12/*.6/ 56 14

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 12.*745

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3137%(

%

3139%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%313:(%+5357=%3139(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 74</48< +4;<, 79;/434 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 4:/977 0 45/8;6 0

K_p_f%6=%Thi\m_lp[\f_%^[n[-- 4/:95 0 7/786 0

216*343 '/67( 263*/15 +

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_!_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

--Hn%cm%nb_%l_mjihmc\cfcns%i`%nb_%E[cl%U[fo_%Biggcnn__%+EUB,%ni%_hmol_%jlc]cha%miol]_m%[h^%g_nbi^ifiac_m%om_^%ni%p[fo_%m_]olcnc_m%[l_%[jjlijlc[n_%[m%

^_f_a[n_^%\s%nb_%@BC1%Hhp_mng_hnm%]f[mmc$_^%[m%omcha%chjonm%nb[n%[l_%hin%\[m_^%ih%i\m_lp[\f_%g[le_n%^[n[%]igjlcm_%`[cl%p[fo_%[^domn_^%m_]olcnc_m%[h^%

mchaf_%miol]_^%\ih^m1%Hh%m__echa%ni%p[fo_%mo]b%m_]olcnc_m%qb_l_%hi%fckoc^%g[le_n%_rcmnm/%nb_%EUB%qcff%a[nb_l%p[fo[ncih%l_f[n_^%ch`ilg[ncih%`lig%gofncjf_%

chn_lh[f%[h^%_rn_lh[f%miol]_m1%Sb_m_%miol]_m%ch]fo^_%bcmnilc]%nl[^cha%[h^%jlc]cha%ch`ilg[ncih%+ch]fo^cha%al_s%g[le_n%nl[^_m,%[h^%nb_%pc_qm%i`%chn_lh[f%m_]olcns%

[h[fsmnm1%Hhn_lh[f%m_]olcns%[h[fsmnm%b[p_%[]]_mm%ni%[%l[ha_%i`%g[n_lc[f%ch]fo^cha/%]igj[hs%mj_]c$]%h_qm%[h^%_[lhcham/%][mb%!iq%`il_][mnm/%p[fo[ncihm%i`%

nb_%oh^_lfscha%jiln`ifci%]igj[hs%[h^%]igj_ncnil%]igj[hs%p[fo[ncihm%qcnbch%l_f[n_^%ch^omnlc_m%[h^%m_]nilm%ni%^_n_lgch_%[%p[fo[ncih%l_]igg_h^[ncih%`il%

_[]b%ohfcmn_^%m_]olcns1%Sb_%EUB%b[m%nb_%[\cfcns%ni%[jjfs%^cm]iohnm%ni%m_]olcns%p[fo[ncihm1%L[h[a_g_hn%^_n_lgch_m%nb_%^cm]iohn%\[m_^%ih%cnm%do^a_g_hn/%[`n_l%

]ihmc^_lcha%g[le_n%fckoc^cns%]ih^cncihm%[h^%]igj[hs%mj_]c$]%`[]nilm%mo]b%[m%nb_%^_p_fijg_hn%mn[a_%i`%nb_%jiln`ifci%]igj[hs1%F_h_l[ffs%`il%`[cl%p[fo_^%

m_]olcnc_m%[h^%mchaf_%miol]_%\ih^m%qb_l_%nb_l_%cm%hi%jlc]_%miol]_%`lig%[h%[]ncp_%g[le_n/%nb_%EUB%b[m%[jjfc_^%do^a_g_hn%ch%^_n_lgchcha%nb_%`[cl%p[fo_1%Sbcm%

`[cl%p[fo_%cm%_mn[\fcmb_^%\s%omcha%g_[mol_m%mo]b%[m>%momj_h^_^%m_]olcnc_m%qb_l_%nb_%f[mn%nl[^_^%jlc]_%cm%om_^%il%nb_%jlc]_%i`%[%l_]_hn%nl[hm[]ncih%g[^_%\s%

g[h[a_g_hn%il%[%nbcl^%j[lns%qbc]b%qcff%[fmi%`[]nil%ch%[%^cm]iohn%qb_l_%h_a[ncp_%h_qm%b[m%\__h%i\m_lp_^1%F_h_l[ffs%ohfcmn_^%m_]olcnc_m%[l_%p[fo_^%[n%]imn/%

[%nl[^_%_r_]on_^%\s%[hinb_l%Ec^_fcns%Eoh^/%al_s%g[le_n%nl[^_m%il%[n%[%hcf%p[fo_%qb_l_%]igj[hc_m%b[p_%aih_%chni%fckoc^[ncih/%[^gchcmnl[ncih%il%[l_%^__g_^%

qilnbf_mm1%Rchaf_%miol]_^%\lie_l%jlc]_m%om_%^[n[%l_]_cp_^%`lig%[%mchaf_%jlc]cha%p_h^il%[h^%mn[f_%jlc]_m%om_%nb_%gimn%l_]_hn%\lie_l%koin_%[p[cf[\f_1%Sb_%

p[fo[ncih%[jjli[]b_m%om_^%\s%EHK%[l_%`offs%nl[hmj[l_hn%[h^%[cg%ni%\_%]ihmcmn_hn%qcnb%ch^omnls%mn[h^[l^m%[h^%\_mn%jl[]nc]_%jlch]cjf_m/%ch]fo^cha%aoc^[h]_%

`lig%nb_%HODU%+Hhn_lh[ncih[f%Olcp[n_%Dkocns%[h^%U_hnol_%B[jcn[f,%U[fo[ncih%Foc^_fch_m/%Hhn_lh[ncih[f%Nla[hct[ncih%i`%R_]olcnc_m%Biggcmmcihm%+HNRBN,%p[fo[0

ncih%jlch]cjf_m%[h^%nb_%l_kocl_^%[]]iohncha%mn[h^[l^m1%Eil%`olnb_l%^_n[cf%ih%nb_%\[mcm%i`%p[fo[ncih%i`%chp_mng_hnm%jf_[m_%l_`_l%ni%hin_%4b,%i`%nb_%[]]iohncha%

jifc]c_m%m_]ncih1
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/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

@%@]]ogof[ncih%Rb[l_m 5/6;7/;8< 93/998 +936/744, +438/449, 4/:69/<<:

H%@]]ogof[ncih%Rb[l_m 45/<59/<:6 955/:<4 +4/583/885, 0 45/5<</545

V%@]]ogof[ncih%Rb[l_m 43/;;</387 </47: +4/4<6/;84, <3/998 </:<8/348

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�688/333%+5357=%�6;;/333,%[l_%ch]fo^_^%

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-03

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 +4;<, 0 0 866 677

Sin[f + + '/67( + + 311 122

07-.0-02

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

TAR 0 0 0 0 0 0 0

Sin[f + + + + + + +

/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nbl__%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m/%V%@]]ogof[ncih%Rb[l_m%[h^%H%@]]ogof[ncih%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%

mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%4183(

V%@]]ogof[ncih%Rb[l_m%=%31:8(

H%@]]ogof[ncih%Rb[l_m%=%3198(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

@%@]]ogof[ncih%Rb[l_m 6/56:188 6/467133% +6153,

V%@]]ogof[ncih%Rb[l_m 6/:861;6 6/973133% +6136,

H%@]]ogof[ncih%Rb[l_m 44913; 44518<% +6134,
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Distribution Statement

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/1#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 4513863 0 4513863 471548;

Flioj%5 31:7:5 441638; 4513863 471548;

xxx xxx xxx xxx xxx

A#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#1#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 319393 0 319393 3197::

Flioj%5 31545: 316<66 319393 3197::

xxx xxx xxx xxx xxx
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Fund Manager’s Review

Investment Objective and Policy
Sb_% `oh^%[cgm% ni% ch]l_[m_% nb_%p[fo_%i`%siol% chp_mng_hn%ip_l%[%j_lci^%i`%8%

s_[lm%il%gil_1

Sb_% `oh^%qcff% chp_mn%[n% f_[mn%:3(% ch%_kocnc_m% +[h^% nb_cl% l_f[n_^%m_]olcnc_m,%i`%

TJ%]igj[hc_m%+nbim_%^igc]cf_^/%ch]iljil[n_^%il%b[pcha%mcahc$][hn%\omch_mm%

ch% nb_% TJ,1% Sb_% `oh^% g[s% [fmi% chp_mn% [% jlijilncih% i`% cnm% [mm_nm% ch% afi\[f%

]igj[hc_m%fcmn_^%ch%nb_%TJ1%Hn%[cgm%ni%bif^%[%]ih]_hnl[n_^%jiln`ifci%i`%f_mm%

nb[h%83%m_]olcnc_m1%Sb_%Hhp_mng_hn%L[h[a_l%qcff% `i]om%ih%]igj[hc_m%qbc]b%

cn% \_fc_p_m% b[p_% momn[ch[\f_% fiha0n_lg% _[lhcham% jin_hnc[f1% Sb_% Hhp_mng_hn%

L[h[a_l% cm% hin% l_mnlc]n_^% ch% n_lgm% i`% mct_% il% ch^omnls1% Sb_% `oh^% cm% []ncp_fs%

g[h[a_^%qcnbion%l_`_l_h]_%ni%[%\_h]bg[le1

Sb_%`oh^%g[s%[fmi%chp_mn%ch%inb_l%nl[hm`_l[\f_%m_]olcnc_m/%]iff_]ncp_%chp_mng_hn%

m]b_g_m/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm%[h^%cm%[fmi%[\f_%ni%

om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn1

Performance and Portfolio Activity
Sb_%̀ oh^%jimn_^%mnliha%l_nolhm/%\_h_$nncha%̀ lig%mni]e%m_f_]ncih%ch%nb_%\[hecha%

mo\0m_]nil1%Eil%chmn[h]_/%_rjimol_m%ni%̂ ig_mnc]%\[hem%mo]b%[m%M[nV_mn%Flioj%

[h^%Rn[h^[l^%Bb[ln_l_^%[c^_^%l_nolhm/%[m%nb_s%j_l`ilg_^%mnlihafs%iqcha%ni%

mn[\f_% _]ihigc_m% [h^% bcab_l% chn_l_mn% l[n_m1% Kfis^m% q[m% [fmi% [gihamn% nb_%

nij%]ihnlc\onilm%^_mjcn_%`[]cha%oh]_ln[chns%[lioh^%ginil%$h[h]_%]iggcmmcih%

[ll[ha_g_hnm1%Bihp_lm_fs/%mig_%i`%iol%mg[ff_l%bif^cham/%Uc]nl_r%[h^%E_p_l0

Sl__% Clchem/% `[]_^% j[lnc]of[lfs% mnliha% ]s]fc][f% b_[^qch^m1% @mbn_[^% [h^%

E_laomih%\inb%l_f_[m_^%q_[e%oj^[n_m%[m%q_[eh_mm%ch%z_p_ls^[s{%l_mc^_hnc[f%

[h^% hih0l_mc^_hnc[f% ]ihmnlo]ncih% jlip_^% ni% \_% [% ^[gj_h_l% ^_mjcn_% nb_%

n[cfqch^m%`lig%ch]l_[mcha%f[la_%jlid_]n%[]ncpcns1

Colcha%nb_%j_lci^/%q_%chcnc[n_^%h_q%jimcncihm%ch%G[f_ih/%[%f_[^cha%]ihmog_l%

b_[fnb][l_%\l[h^/%[h^%Rn[h^[l^%Bb[ln_l_^/%`iffiqcha%[%jimcncp_%g__ncha%qcnb%

nb_cl%]bc_`%$h[h]c[f%i#]_lm1%Sb_m_%jimcncihm%q_l_%j[lnfs%`oh^_^%\s%l_^o]cha%

_rjimol_m%ni%l_]_hn%ionj_l`ilg_lm%ch%gil_%]s]fc][f%[l_[m%i`%nb_%g[le_n/%mo]b%

[m% Rb_ff% [h^% biom_\ocf^cha% ]igj[hs% Q_^liq1% V_% [fmi% mif^% inb_l% mnliha%

j_l`ilgcha% bif^cham% mo]b% [m% Mipi% Mil^cme% [h^% l_^o]_^% nb_% _rjimol_% ni%

Q_]ecnn%^o_%ni%ihaicha%fcnca[ncih%lcme1

Outlook
Fcp_h%[%mi`n%f[h^cha%m]_h[lci%[h^%g[le_nm%lcmcha%mnlihafs/%ch%il^_l%ni%jlc]_%ch%

nb_m_%^_p_fijg_hnm/%q_%[l_%gil_%][onciom%[\ion%nb_%m]ij_%`il%]ill_]ncihm%

ch%][m_% nb_%mi`n% f[h^cha%h[ll[ncp_%\_%]b[ff_ha_^1%M_p_lnb_f_mm/%q_%l_g[ch%

]ih$^_hn%ih%nb_%TJ%l_f[ncp_%ni%inb_l%^_p_fij_^%_]ihigc_m%^o_%ni%[%mn[\f_%

[h^%gi^_l[n_%aip_lhg_hn/%`[ffcha%ch![ncih%[h^%chn_l_mn%l[n_m/%[h^%mo\^o_^%

^ig_mnc]%_kocnc_m%nb[n%mncff%fiie%oh`[piol_^%ih%gimn%jimcncihcha%[h^%m_hncg_hn%

molp_sm1

9gjcV#CVgjcVi]^aV`Z#%#CVgVc#K^c\]

>jcY#EVcV\Zgh

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 9

E%Hh]ig_%Rb[l_m 9

Q%@]]ogof[ncih%Rb[l_m 9

Q%Hh]ig_%Rb[l_m 9

V%@]]ogof[ncih%Rb[l_m 9

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%&lcme%`l__&%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Bb[la_m%`il%nbcm%mb[l_%]f[mm%qcff%\_%n[e_h%`lig%nb_%`oh^%l[nb_l%nb[h%nb_%

ch]ig_%a_h_l[n_^%\s%nb_%`oh^1%Sbcm%g_[hm%nb_%[giohn%j[s[\f_%[m%ch]ig_%

g[s%\_%ch]l_[m_^%[h^%nb_%jin_hnc[f%ni%ch]l_[m_%nb_%p[fo_%i`%siol%chp_mng_hn%

g[s%\_%l_^o]_^1
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Comparative Performance Table

A Accumulation Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 6;41;5 694189 68316: 6<91;5 6:51<7 68;1:6

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 6:159 581<3 49194 6;1;6 591<4 4:143

Nj_l[ncha%]b[la_m +9158, +8197, +8175, +616;, +6136, +51;<,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 64134 53159 4414< 68178 561;; 47154

Ccmnlc\oncihm +716;, +918:, +917:, +:1:3, +<194, +<165,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 716; 918: 917: :1:3 <194 <165

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 2/0,61 16/,60 14/,34 210,05 174,60 150,72

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3185 3176 31;9 3185 3176 31;9

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m ;14( 819( 615( ;1<( 917( 713(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 6;/545 73/4;: 76/;:6 79:/<8: 7:5/956 7;3/7;4

Bfimcha%hog\_l%i`%mb[l_m </589/54; 43/858/4<8 45/467/86< 43;/588/333 44</435/9<; 45;/;67/889

Nj_l[ncha%]b[la_m 4188( 4189( 4189( 31;3( 31;4( 31;4(

Ccl_]n%nl[hm[]ncih%]imnm 314;( 314:( 3165( 314;( 314:( 3165(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 753133 6;8153 6:5153 76<183 733153 6;61:3

Kiq_mn%mb[l_%jlc]_ 6;6183 6731:3 6561<3 6<;183 684193 666143

R Accumulation Shares R Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 44:145 43<19; 433133 436179 43314< 433133

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 4417; :1<6 <1<: 4313< :13; 317;

Nj_l[ncha%]b[la_m +3188, +317<, +315<, +317;, +3177, +313:,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 431<6 :177 <19; <194 9197 3174

Ccmnlc\oncihm +51:5, +6156, +4179, +51;;, +616:, +3155,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 51:5 6156 4179 0 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /06,.3 //5,/0 /.7,46 //.,/7 /.1,24 /..,/7

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3185 3176 31;9 3185 3176 31;9

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m <16( 91;( <1:( <16( 919( 317(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 448/8<8 468/8:6 457/3:7 4/585 4/585 9;6

Bfimcha%hog\_l%i`%mb[l_m <3/5:6/787 448/:88/869 446/459/;75 4/468/<;6 4/543/875 9;4/:98

Nj_l[ncha%]b[la_m 3177( 3178( 315;( 3178( 3178( 3139(

Ccl_]n%nl[hm[]ncih%]imnm 314;( 314:( 3165( 314;( 314:( 3165(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 463153 44;143 4451;3 4451;3 438163 436163

Kiq_mn%mb[l_%jlc]_ 44:193 436173 <:1;7 4361<3 <6164 <<193
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Comparative Performance Table

F Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 433133

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- +4173,

Nj_l[ncha%]b[la_m 0

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- +4173,

Ccmnlc\oncihm +3146,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 76,25

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3185

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m +417(,

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 43

Bfimcha%hog\_l%i`%mb[l_m 43/35;

Nj_l[ncha%]b[la_m 3(

Ccl_]n%nl[hm[]ncih%]imnm 314<(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ <<197

Kiq_mn%mb[l_%jlc]_ <:1<;
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 77/498 56/354

Q_p_ho_ 8 4;/477 55/7<7

Drj_hm_m 9 +8/959, +8/885,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +5, +5,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /0*3/4 /4*72.

S[r[ncih : +533, +5:<,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 45/649 # 49/994

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 34*26/ 17*460

Ccmnlc\oncihm ; +45/656, +49/99<,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 22*/36 01*./1

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 97</968 97</444

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 55/694 58/586

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +437/69;, +96/95;,

% # +;5/33:,# +6;/6:8,

Rqcha%jlc]_%[^domng_hn 6< 4;

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 77/48; 56/346

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m %%%%%%%%%%%%%%%%%%%%%; 44/534 48/;9;

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 401*.04 427*413

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 955/43< 97</6<7

;jggZci#VhhZih8

C_\nilm < 5/474 4/;73

B[mb%[h^%\[he%\[f[h]_m

Sin[f%inb_l%[mm_nm # 5/474 # 4/;73

LdiVa#VhhZih 957/583 984/567

D^VW^a^i^Zh8

Bl_^cnilm

A[he%ip_l^l[`nm +69, 0

Ccmnlc\oncih%j[s[\f_ +<, +44,

Nnb_l%]l_^cnilm 43 +4/4:<, +4/8;;,

Sin[f%inb_l%fc[\cfcnc_m # +4/557,# +4/8<<,

LdiVa#a^VW^a^i^Zh +4/557, +4/8<<,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 401*.04 427*413
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/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 77/483 55/<66

Nnb_l%]oll_h]s%a[chm2+fimm_m, 55 <5

Sl[hm[]ncih%]b[la_m +:, +7,

M_n%][jcn[f%a[chm2+fimm_m, 22*/43 01*.0/

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 5;3 78<

@BC%`__%l_\[n_2q[cp_l%ni%ch]ig_ 8:3 88;

TJ%^cpc^_h^m 47/97: 49/;<;

Np_lm_[m%^cpc^_h^m 5/955 7/894

A[he%chn_l_mn 6 6

S[r[\f_%chn_l_mn 55 48

Sin[f%l_p_ho_ /6*/22 00*272

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 7/:93 7/9:<

Q_acmnl[l%`__m 84; 83:

R_lpc]_%]b[la_m 58< 586

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 4 4

3*316 3*22.

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 77 75

Bomni^s%`__m ; 44

30 31

Nnb_l%_rj_hm_m=

@o^cn%`__ 45 43

Nnb_l%ij_l[ncha%_rj_hm_m 57 7<

14 37

Sin[f%_rj_hm_m 3*404 3*330

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 533 5:<

Sin[f%]oll_hn%n[r[ncih 0.. 057

\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /0*3/4 /4*72.

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 5/836 6/6;;
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D"_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m <84 <37

Np_lm_[m%n[r[ncih 533 5:<

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +6/787, +7/5<5,

Boll_hn%n[r%]b[la_2+]l_^cn, 0.. 057

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

%Sb_%`oh^%b[m%ohl_fc_p_^%_r]_mm%g[h[a_g_hn%_rj_hm_m%l_mofncha%ch%[%jin_hnc[f%^_`_ll_^%n[r%[mm_n%i`%�4;/98:/333%+5357=%�4:/:39/333,1%Hn%cm%ohfce_fs%nb[n%nb_%

`oh^%qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#9XXjbjaVi^dc#K]VgZh

Ech[f 738 9<5

O#9XXjbjaVi^dc#K]VgZh

Ech[f ;/66; 44/774

J#9XXjbjaVi^dc#K]VgZh

Ech[f 5/78; 6/:68

Hhn_lcg 0 0

J#AcXdbZ#K]VgZh

Ech[f < 44

Hhn_lcg 5; 64

>#AcXdbZ#K]VgZh)

Ech[f 0 0

//*016 /3*7/.

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 4/68: 4/467

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +5:5, +6:8,

M_n%^cmnlc\oncihm%`il%nb_%s_[l /0*101 /4*447

AciZgZhi-di]Zg

Hhn_l_mn 5 5

Sin[f%$h[h]_%]imnm /0*103 /4*45/

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 45/649 49/994

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Hhp_mng_hn%g[h[a_g_hn%`__m 9 8

Dko[fcm[ncih%ih%]ihp_lmcihm 4 6

/0*101 /4*447

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

-Rb[l_%]f[mm%f[oh]b_m/%]fimol_m/%]ihp_lmcihm/%g_la_lm%[h^%l_h[g_m%b[p_%\__h%]igjf_n_^%^olcha%nb_%s_[l1%Of_[m_%l_`_l%ni%nb_%Bb[ha_m%ni%nb_%Olimj_]nom%

ih%j[a_%61

7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m ;: 48<

@]]lo_^%l_p_ho_ ;;8 4/368

@BC%`__%l_\[n_2q[cp_l%l_]ip_l[\f_ 4/45; 88:

Np_lm_[m%n[r%l_]ip_l[\f_ 74 ;<

Sin[f%^_\nilm 0*/2/ /*62.

/. Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m 687 4/35:

Ool]b[m_m%[q[cncha%m_nnf_g_hn 697 ;7

@]]lo_^%_rj_hm_m 794 7::

Sin[f%inb_l%]l_^cnilm /*/57 /*366
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// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

C[hcmb%Jlih_ 0 0 5< 5<

Doli 48/<88 0 0 48/<88

TJ%Oioh^ 8;9/69; +69, <57 8;:/589

TR%Ciff[l 4</:;9 0 0 4</:;9

LdiVa 400*/.7 '14( 731 401*.04

07-.0-02 r&... r&... r&... r&...

C[hcmb%Jlih_ 58/8:9 0 :: 58/986

Doli 43/69; 0 0 43/69;

TJ%Oioh^ 8<3/965 0 497 8<3/:<9

TR%Ciff[l 55/;4; 0 0 55/;4;

LdiVa 427*172 + 02/ 427*413

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%3139(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%313<(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 574/;8; 43: 3137 <;8 3174

Biljil[n_%[]ncihm 53; 0 0 0 0

Sin[f 020*.44 /.5 763

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 021*/36

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 643/477 43: 3136 4 0

Biljil[n_%[]ncihm 53; 0 0 0 0

Sin[f 1/.*130 /.5 /

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 1/.*022

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3136%(

%

3148%(

%

07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 563/;<7 435 3137 ;;6 316;

Sin[f 01.*672 /.0 661

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 01/*657
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KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 583/599 435 3137 4 0

Sin[f 03.*044 /.0 /

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 03.*/41

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3136%(

%

3147%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3144(%+5357=%3147(,1

/1 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 955/3<6 0 979/553 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 49 0 6/4:7 0

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

400*/.7 + 427*172 +

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_!_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1

/2 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh ;dckZgh^dc#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

@%@]]ogof[ncih%Rb[l_m 43/858/4<8 95:/3;4 +4/;::/6;6, +4;/9:8, </589/54;

E%Hh]ig_%Rb[l_m 0 43/35; 0 0 43/35;

Q%@]]ogof[ncih%Rb[l_m 448/:88/869 44/:3:/;;9 +69/;:;/4;3, +644/:;;, <3/5:6/787

Q%Hh]ig_%Rb[l_m 4/543/875 637/346 +6:;/8:5, 0 4/468/<;6

V%@]]ogof[ncih%Rb[l_m 44</435/9<; 4/593/:44 +45/54;/663, 43</<54 43;/588/333

/3 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�74:/333%+5357=%�76:/333,%[l_%ch]fo^_^%

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%431

/4 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%$p_%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m/%V%@]]ogof[ncih%Rb[l_m/%Q%@]]ogof[ncih%Rb[l_m/%Q%Hh]ig_%Rb[l_m%[h^%E%Hh]ig_%Rb[l_m1%Sb_%[hho0

[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%4183(

V%@]]ogof[ncih%Rb[l_m%=%31:8(

Q%@]]ogof[ncih%Rb[l_m%=%3176(

Q%Hh]ig_%Rb[l_m%=%3176(

E%Hh]ig_%Rb[l_m

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/5 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

@%@]]ogof[ncih%Rb[l_m 7451;6 7561;<% 519;%

V%@]]ogof[ncih%Rb[l_m 76515: 77719<% 51;:%

Q%@]]ogof[ncih%Rb[l_m 45;138 4641;3% 51<6%

Q%Hh]ig_%Rb[l_m 44314< 446173% 51<4%

E%Hh]ig_%Rb[l_m <;17: 434183% 613;%
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`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

9#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#2.#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 716::9 0 716::9 918:58

Flioj%5 4189:7 51;435 716::9 918:58

xxx xxx xxx xxx xxx

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/0#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 :1:354 0 :1:354 <1938<

Flioj%5 616;43 716544 :1:354 <1938<

xxx xxx xxx xxx xxx

J#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#1#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 51:558 0 51:558 615597

Flioj%5 413:;9 41976< 51:558 615597

xxx xxx xxx xxx xxx

J#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#3#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

1.-.2-03

9bdjci#

Y^hig^WjiZY#

1.-.2-02

Flioj%4 31;578 0 31;578 31<3;<

Flioj%5 31747; 3173<: 31;578 31<3;<

xxx xxx xxx xxx xxx

J#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dc#Fd,#2#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%64%@oaomn%53571

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

1/-/.-02

9bdjci#

Y^hig^WjiZY#

1/-/.-01

Flioj%4 513849 0 513849 517989

Flioj%5 41455; 31<5;; 513849 517989

xxx xxx xxx xxx xxx

>#AcXdbZ#K]VgZhU#+#"cVa#Y^hig^Wji^dc#Fd,#/#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%45%E_\lo[ls%53581

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%46%E_\lo[ls%5358%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

1.-.2-03

Flioj%4 314676 0 314676

Flioj%5 313873 313;36 314676

xxx xxx xxx xxx xxx

ZRb[l_%]f[mm%f[oh]b_m/%]fimol_m/%]ihp_lmcihm/%g_la_lm%[h^%l_h_gm%b[p_%\__h%]igjf_n_^%^olcha%nb_%s_[l1Of_[m_%l_`_l%ni%Bb[ha_m%ni%nb_%Olimj_]nom%ih%j[a_%61
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Fund Manager’s Review

Investment Objective and Policy
Sb_% `oh^%[cgm% ni% ch]l_[m_% nb_%p[fo_%i`%siol% chp_mng_hn%ip_l%[%j_lci^%i`%8%

s_[lm%il%gil_1

Sb_% `oh^%qcff% chp_mn%[n% f_[mn%93(%ch%_kocnc_m% +[h^%nb_cl% l_f[n_^%m_]olcnc_m,%i`%

mg[ff_l%mct_^%+]igj[hc_m%qbc]b%`ilg%nb_%mg[ff_mn%43(%i`%TJ%fcmn_^%]igj[hc_m%

\s% g[le_n% ][jcn[fcm[ncih,% TJ% ]igj[hc_m% +nbim_% ^igc]cf_^/% ch]iljil[n_^% il%

b[pcha%mcahc$][hn%\omch_mm%ch%nb_%TJ,1%Sb_%`oh^%g[s%[fmi%chp_mn%[%jlijilncih%

i`%cnm%[mm_nm%ch%afi\[f%]igj[hc_m%fcmn_^%ch%nb_%TJ1%Sb_%Hhp_mng_hn%L[h[a_l%

qcff%`i]om%ih%]igj[hc_m%cn%\_fc_p_m%ni%\_%oh^_lp[fo_^%[h^%qbim_%l_]ip_ls%

jin_hnc[f% cm% hin% l_]iahcm_^% \s% nb_% g[le_n% \on% cm% hin% l_mnlc]n_^% ch% n_lgm% i`%

ch^omnls1%Sb_%`oh^%cm%[]ncp_fs%g[h[a_^%qcnbion%l_`_l_h]_%ni%[%\_h]bg[le1

Sb_%`oh^%g[s%[fmi%chp_mn%ch%inb_l%nl[hm`_l[\f_%m_]olcnc_m/%]iff_]ncp_%chp_mng_hn%

m]b_g_m/%gih_s%g[le_n%chmnlog_hnm/%][mb%[h^%^_jimcnm%[h^%cm%[fmi%[\f_%ni%

om_%^_lcp[ncp_m%`il%_#]c_hn%jiln`ifci%g[h[a_g_hn%[h^%chp_mng_hn%joljim_m1

Performance and Portfolio Activity
Sb_%`oh^%a_h_l[n_^%jimcncp_%l_nolhm%^olcha%nb_%j_lci^1%Rni]e%m_f_]ncihm%ch%nb_%

b_[fnb%][l_%[h^%]ihmog_l%mn[jf_m%m_]nilm%]ihnlc\on_^%ni%l_nolhm1%Sb_%bif^cha%

ch% `ii^% g[ho`[]nol_l% Fl__h]il_% ]ihnlc\on_^% ni% l_nolhm/% [`n_l% nb_% ]igj[hs%

ohp_cf_^%jf[hm% `il%[%mb[l_%\os\[]e%jlial[gg_1%Sb_%]igj[hs%[fmi% l[cm_^%

cnm%[hho[f%jli$n% `il_][mn%ih% nb_%\[]e%i`%mnliha%^_g[h^% `il% cnm% z`ii^0ni0ai{%

jli^o]nm1%Sb_%jimcncih% ch%Ccl_]n%Kch_% Hhmol[h]_%q[m%[hinb_l%e_s%]ihnlc\onil%

ni% l_nolhm/%[m% cnm%mb[l_m% lim_%[`n_l%j__l%@pcp[%[al__^% ni%\os% nb_%]igj[hs%

`il% �61:% \cffcih% ch% [% ^_[f% nb[n% qiof^% ]l_[n_% nb_% TJ{m% f[la_mn% ginil% chmol_l1%

Q_]locng_hn%$lg%G[sm%q[m%[% f_[^cha%^_nl[]nil% `lig% l_nolhm%[m% cn% cmmo_^%[%

jli$n%q[lhcha%ih% nb_%\[]e%i`%[%mcahc$][hn%^lij%ch%h_n% `__m%`il% nb_%m_]ih^%

ko[ln_l%i`%cnm%$h[h]c[f%s_[l/%]cncha%mo\^o_^%]fc_hn%[h^%][h^c^[n_%]ih$^_h]_%

ch%afi\[f%bclcha%g[le_nm1

M_q%jimcncihm%ch]fo^_^%L[h%Flioj/%[h%[fn_lh[ncp_m%chp_mng_hn%$lg%qcnb%mifc^%

aliqnb% jlimj_]nm/% [h^% Q_h_qc/% [% f_[^cha% q[mn_% g[h[a_g_hn% ]igj[hs/%

qbc]b% cm% _rj_]n_^% ni% m__% bcab_l% fiha0n_lg% _[lhcham% aliqnb/% mojjiln_^%

\s% `[piol[\f_% l_aof[ncih% ^lcpcha% ^_g[h^% `il% cgjlip_^% q[mn_% milncha% [h^%

nl_[ng_hn1% Oimcncihm% ch% n[e_ip_l% n[la_nm% Vch][hnih/% [% ]ihnl[]n% fiacmnc]m%

ij_l[nil/%[h^%Ssg[h/%[%]igj[hs%nb[n%g[e_m%^iil%[h^%qch^iq%]igjih_hnm/%

q_l_%mif^1

Outlook
Np_l[ff/%nb_%oh^_lfscha%̀ oh^[g_hn[fm%ih%nb_%_]ihigc]/%]ihmog_l%[h^%\omch_mm%

`lihnm%m__g%l_[mih[\fs%b_[fnbs1%Dgjfisg_hn%cm%mnliha%[h^%_gjfis__m%b[p_%

\_h_$nn_^%`lig%hih0h_afcac\f_%m[f[ls%ch]l_[m_m/%qbc]b%mbiof^%ch%nolh%\_h_$n%

]ihmogjncih%ip_l%ncg_1%TJ%mg[ff_l%]igj[hc_m%[l_%[nnl[]ncp_fs%p[fo_^%\inb%ih%

[h%[\mifon_%\[mcm%[h^%l_f[ncp_%ni%nb_cl%f[la_l%j__lm1

BdcVi]Vc#O^cidc

>jcY#EVcV\Zg

5;%E_\lo[ls%5358

Risk and Reward Indicator

PPP KJJA

@%@]]ogof[ncih%Rb[l_m 9

K%@]]ogof[ncih%Rb[l_m 9

K%Hh]ig_%Rb[l_m 9

V%@]]ogof[ncih%Rb[l_m 9

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

Sb_%lcme%][n_ails%q[m%][f]of[n_^%omcha%bcmnilc][f%pif[ncfcns%^[n[/%\[m_^%ojih%

nb_%g_nbi^m%m_n%\s%Dolij_[h%Thcih%lof_m1%Uif[ncfcns%cm%ch!o_h]_^%\s%]b[ha_m%

ch%nb_%mni]e%g[le_n%jlc]_m/%]oll_h]c_m%[h^%chn_l_mn%l[n_m%qbc]b%][h%\_%["_]n_^%

ohjl_^c]n[\fs%\s%^cp_lm_%`[]nilm%ch]fo^cha%jifcnc][f%[h^%_]ihigc]%_p_hnm1

~%Gcmnilc][f%^[n[%g[s%hin%\_%[%l_fc[\f_%ch^c][ncih%`il%nb_%`onol_1

~%Sb_%lcme%][n_ails%mbiqh%cm%hin%ao[l[hn__^%[h^%g[s%]b[ha_%ip_l%ncg_1

~%Sb_%fiq_mn%][n_ails%^i_m%hin%g_[h%[%&lcme%`l__&%chp_mng_hn1

~%Sb_%lcme%[h^%l_q[l^%jli$f_%cm%]f[mmc$_^%\s%nb_%f_p_f%i`%bcmnilc][f%!o]no[ncih%

i`%nb_%M_n%@mm_n%U[fo_m%i`%nb_%mb[l_%]f[mm/%[h^%qcnbch%nbcm%]f[mmc$][ncih/%

][n_ailc_m%405%ch^c][n_%[%fiq%f_p_f%i`%bcmnilc][f%!o]no[ncihm/%608%[%g_^cog%

f_p_f%[h^%90:%[%bcab%f_p_f1

~%Sb_%p[fo_%i`%siol%chp_mng_hn%g[s%`[ff%[m%q_ff%[m%lcm_%[h^%sio%g[s%a_n%\[]e%

f_mm%nb[h%sio%ilcach[ffs%chp_mn_^1

~%Sb_%`oh^%g[s%chp_mn%ch%chmnlog_hnm%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%nb_%

`oh^%\[m_%]oll_h]s1%Bb[ha_m%ch%]oll_h]s%_r]b[ha_%l[n_m%][h%nb_l_`il_%["_]n%

nb_%p[fo_%i`%siol%chp_mng_hn1

~%Sb_%om_%i`%^_lcp[ncp_m%g[s%l_mofn%ch%|f_p_l[a_}%\s%qbc]b%q_%g_[h%[%f_p_f%i`%

_rjimol_%qbc]b%]iof^%_rjim_%nb_%`oh^%ni%nb_%jin_hnc[f%i`%al_[n_l%a[chm%il%

fimm_m%nb[h%qiof^%inb_lqcm_%\_%nb_%][m_1Kckoc^cns%cm%[%g_[mol_%i`%biq%_[mcfs%

[h%chp_mng_hn%][h%\_%]ihp_ln_^%chni%][mb1%Th^_l%]_ln[ch%g[le_n%]ih^cncihm%

[mm_nm%g[s%\_%gil_%^c#]ofn%ni%p[fo_%il%m_ff%[n%[%^_mcl_^%jlc]_1%Sbcm%]iof^%

["_]n%nb_%`oh^*m%[\cfcns%ni%g__n%l_^_gjncihm%ch%[%ncg_fs%g[hh_l1
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Comparative Performance Table

A Accumulation Shares W Accumulation Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.01 0.03 0.02 0.01

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 6;;1:9 6<8176 6:4195 6:31:7 6:715: 67<146

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 5519< +3155, 63134 54187 +3149, 5;167

Nj_l[ncha%]b[la_m +:13;, +9178, +9153, +61:6, +616:, +6153,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 48194 +919:, 561;4 4:1;4 +6186, 58147

Ccmnlc\oncihm +:1<3, +913<, +81:5, +431:3, +;188, +;133,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m :1<3 913< 81:5 431:3 ;188 ;133

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ 2.2,15 166,54 173,21 166,33 15.,52 152,05

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3189 31<5 414: 3189 31<5 414:

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 713( +41:(, 917( 71;( +31<(, :15(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, :/857 :/85; 45/374 899/47; 8<4/6:< 837/944

Bfimcha%hog\_l%i`%mb[l_m 4/;93/:75 4/<69/63: 6/378/4<7 478/:3;/;87 48</845/45: 467/;57/<74

Nj_l[ncha%]b[la_m 4199( 419;( 419:( 31<4( 31<5( 31<5(

Ccl_]n%nl[hm[]ncih%]imnm 3149( 3159( 3167( 3149( 3159( 3167(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 789183 739183 733153 7691;3 6;:153 6:;193

Kiq_mn%mb[l_%jlc]_ 6<41:3 684193 6581:3 6:6193 667183 63:173

L Accumulation Shares L Income Shares

Bb[ha_%ch%h_n%[mm_nm%+j_h]_%j_l%mb[l_, 0.03 0.02 0.03 0.02

Nj_hcha%h_n%[mm_n%p[fo_%j_l%mb[l_ <;134 433133 435183 433133

Q_nolh%\_`il_%ij_l[ncha%]b[la_m- 819< +415<, 9154 7157

Nj_l[ncha%]b[la_m +31;3, +31:3, +31;4, +3167,

Q_nolh%[`n_l%ij_l[ncha%]b[la_m- 71;< +41<<, 8173 61<3

Ccmnlc\oncihm +51<<, +5173, +61<5, +4173,

Q_n[ch_^%^cmnlc\oncihm%ih%[]]ogof[ncih%mb[l_m 51<< 5173 0 0

Bfimcha%h_n%[mm_n%p[fo_%j_l%mb[l_ /.0,7. 76,./ /.1,76 /.0,3.

-[`n_l%^cl_]n%nl[hm[]ncih%]imnm%i` 3189 31<5 3189 31<4

HZg[dgbVcXZ

Q_nolh%[`n_l%]b[la_m 813( +513(, 816( 61<(

Gi]Zg#^c[dgbVi^dc

Bfimcha%h_n%[mm_n%p[fo_%+�*333, 6</7:8 56/656 57/7<5 <

Bfimcha%hog\_l%i`%mb[l_m 6;/697/396 56/:<9/3:7 56/887/9:7 </33:

Nj_l[ncha%]b[la_m 31:7( 31:8( 31:7( 31:8(

Ccl_]n%nl[hm[]ncih%]imnm 3149( 3159( 3149( 315:(

Hg^XZh#'eZcXZ#eZg#h]VgZ(

Gcab_mn%mb[l_%jlc]_ 448193 435163 44<173 43;183

Kiq_mn%mb[l_%jlc]_ <;1:: ;;16: 436153 <6199
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 :/974 +53/:89,

Q_p_ho_ 8 5;/958 53/7;6

Drj_hm_m 9 +9/9:5, +8/655,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +5/895, +4/:7:,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /7*17/ /1*2/2

S[r[ncih : +<;, +494,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 4</5<6 # 46/586

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 04*712 '5*3.1(

Ccmnlc\oncihm ; +4</875, +46/589,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 5*170 '0.*537(

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 955/56< 849/985

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 488/43; 547/8<8

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m +497/:3;, +437/4:3,

% # +</933,# 443/758

Rqcha%jlc]_%[^domng_hn :53 4/8<6

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, :/6<5 +53/:8<,

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m %%%%%%%%%%%%%%%%%%%%%; 49/;;; 47/65;

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 415*417 400*017

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

Hhp_mng_hnm 969/;8: 945/787

;jggZci#VhhZih8

C_\nilm < 4/54: 4/465

B[mb%[h^%\[he%\[f[h]_m 43 6/548 44/9:<

Sin[f%inb_l%[mm_nm # 7/765 # 45/;44

LdiVa#VhhZih 974/5;< 958/598

D^VW^a^i^Zh8

Hhp_mng_hn%fc[\cfcnc_m +4/<<9, +<;8,

Bl_^cnilm

Ccmnlc\oncih%j[s[\f_ +467, 0

Nnb_l%]l_^cnilm 44 +4/853, +5/374,

Sin[f%inb_l%fc[\cfcnc_m # +4/987,# +5/374,

LdiVa#a^VW^a^i^Zh +6/983, +6/359,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 415*417 400*017
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Notes to the Financial Statements

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m <4< +56/775,

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm 9/9<7 5/969

Nnb_l%]oll_h]s%a[chm2+fimm_m, 6; 94

Sl[hm[]ncih%]b[la_m +45, +44,

@BC%`__%l_\[n_2q[cp_l%ni%][jcn[f 5 0

M_n%][jcn[f%a[chm2+fimm_m, 5*42/ '0.*534(

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

Np_lm_[m%^cpc^_h^%^cmnlc\oncihm 9< 0

Hhn_l_mn%ih%m_]olcnc_m 5/;3< 5/7;3

C_lcp[ncp_%l_p_ho_ <:6 993

@BC%`__%l_\[n_2q[cp_l%ni%ch]ig_ : 5

TJ%^cpc^_h^m 4:/<<8 46/:59

TJ%jlij_lns%ch]ig_%^cmnlc\oncihm 4/48; 747

Np_lm_[m%^cpc^_h^m 7/<;9 5/<46

A[he%chn_l_mn 95; 5;;

Sin[f%l_p_ho_ 06*403 0.*261

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 8/88; 7/695

Q_acmnl[l%`__m 9;9 895

R_lpc]_%]b[la_m 676 5;4

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 4 5

4*366 3*0.5

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

C_jimcn[ls%`__m 84 73

Bomni^s%`__m ; ;

37 26

Nnb_l%_rj_hm_m=

@o^cn%`__ 44 43

Nnb_l%ij_l[ncha%_rj_hm_m 47 8:

03 45

Sin[f%_rj_hm_m 4*450 3*100

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih <; 494

Sin[f%]oll_hn%n[r[ncih 76 /4/
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\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih /7*17/ /1*2/2

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 6/;:; 5/9;6

D"_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m :65 978

Np_lm_[m%n[r[ncih <; 494

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +7/943, +6/65;,

Boll_hn%n[r%]b[la_2+]l_^cn, 76 /4/

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

%Sb_%`oh^%b[m%ohl_fc_p_^%_r]_mm%g[h[a_g_hn%_rj_hm_m%l_mofncha%ch%[%jin_hnc[f%^_`_ll_^%n[r%[mm_n%i`%�;/;:9/333%+5357=%�;/477/333,1%Hn%cm%ohfce_fs%nb[n%nb_%

`oh^%qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#9XXjbjaVi^dc#K]VgZh

Ech[f 47: 44;

O#9XXjbjaVi^dc#K]VgZh

Ech[f 48/8<8 46/96;

D#9XXjbjaVi^dc#K]VgZh

Ech[f 4/479 8:5

D#AcXdbZ#K]VgZh

Ech[f 467 0

Hhn_lcg 694 0

/5*161 /2*106

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 6/:9; 4/:35

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m +4/93<, +5/::7,

M_n%^cmnlc\oncihm%`il%nb_%s_[l /7*320 /1*034

AciZgZhi-di]Zg

C_lcp[ncp_%_rj_hm_ <39 :88

Bihnl[]n%`il%^c"_l_h]_%$h[h]_%]imnm 4/989 <<5

0*340 /*525

Sin[f%$h[h]_%]imnm 00*/.2 /3*..1

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 4</5<6 46/586

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

R_lpc]_%]b[la_m 497 0

C_jimcn[ls%`__m 4 0

Hhp_mng_hn%g[h[a_g_hn%`__m ;7 0

Dko[fcm[ncih%ih%]ihp_lmcihm 0 6

/7*320 /1*034

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%l_]_cp[\f_%`il%cmmo_%i`%mb[l_m 5; 6<;

R[f_m%[q[cncha%m_nnf_g_hn 97< 6<

@]]lo_^%l_p_ho_ 77: 6<9

@BC%`__%l_\[n_2q[cp_l%l_]ip_l[\f_ 44 5

Np_lm_[m%n[r%l_]ip_l[\f_ ;5 5<:

Sin[f%^_\nilm /*0/5 /*/10
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/. ;Vh]#VcY#WVc`#WVaVcXZh

06-.0-03 07-.0-02

r&... r&...

@giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm 4/553 4/9;:

B[mb%[h^%\[he%\[f[h]_m 4/<<8 </<<5

Sin[f%][mb%[h^%\[he%\[f[h]_m 1*0/3 //*457

// Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@giohnm%j[s[\f_%`il%][h]_ff[ncih%i`%mb[l_m <:8 56<

@]]lo_^%_rj_hm_m 83< 833

@giohnm%j[s[\f_%ih%]fimol_%i`%^_lcp[ncp_%]ihnl[]n 69 83

Ool]b[m_m%[q[cncha%m_nnf_g_hn 0 4/585

Sin[f%inb_l%]l_^cnilm /*30. 0*.2/

/0 >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

Doli 4/54: 0 +<, 4/53;

TJ%Oioh^ 966/977 6/548 +75;, 969/764

LdiVa 412*64/ 1*0/3 '215( 415*417

07-.0-02 r&... r&... r&... r&...

@omnl[fc[h%Ciff[l 6/45; 0 0 6/45;

Doli 5/:9< 0 84 5/;53

TJ%Oioh^ 938/8:5 44/9:< +<93, 949/5<4

LdiVa 4//*247 //*457 '7.7( 400*017

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%3133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%3134(,1

AciZgZhi#gViZ#g^h`

@%lcm_%il%`[ff%i`%4(%ch%afi\[f%chn_l_mn%l[n_m%cm%fce_fs%ni%l_mofn%ch%[%3133(%`[ff%il%lcm_%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%3134(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

Sb_%`oh^%chp_mnm%chni%]ihnl[]nm%`il%^c"_l_h]_%ni%a[ch%_rjimol_%ni%nb_%_kocns%g[le_nm1%@%43(%]b[ha_%ch%nb_%jlc]_%i`%nb_%]ihnl[]nm%`il%^c"_l_h]_%qiof^%l_mofn%ch%

[%3183(%+5357=%3178(,%]b[ha_%ch%nb_%`oh^*m%g[le_n%p[fo_1

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%`onol_m%nb[n%]iof^%cgj[]n%cn%mcahc$][hnfs1%+5357%@%43(%]b[ha_%ch%nb_%jlc]_%i`%nb_%`onol_m%qiof^%l_mofn%ch%[%3183(%]b[ha_%ch%

nb_%`oh^*m%g[le_n%p[fo_,1
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/1 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 579/778 488 3139 ;<7 3169

Lono[f%Eoh^ 9/97: : 3143 0 0

Biljil[n_%[]ncihm :/346 0 0 0 0

C_lcp[ncp_ 0 ; 0 0 0

Sin[f 04.*/.3 /5. 672

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 04/*/47

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 48</978 435 3139 0 0

Biljil[n_%[]ncihm 73/74< 0 0 0 0

C_lcp[ncp_ 0 43 0 0 0

Sin[f 0..*.42 //0 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /77*730

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3137%(

%

3145%(

%

07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Dkocns 634/7<8 534 313: 4/4<8 3173

Biljil[n_%[]ncihm 4/<8< 0 0 0 0

C_lcp[ncp_ 0 43 0 0 0

Sin[f 1.1*232 0// /*/73

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 1.2*64.

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 498/4<5 435 3139 0 0

Lono[f%Eoh^ 6 0 3143 0 0

Biljil[n_%[]ncihm 59/369 0 0 0 0

C_lcp[ncp_ 0 6 0 0 0

Sin[f /7/*01/ /.3 +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /7/*/04

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3139%(

%

3154%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%31;5(%+5357=%4133(,1

/2 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 949/45< 0 884/837 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[- 53/8:8 +4/<<9, 8</46< +<:6,

K_p_f%6=%Thi\m_lp[\f_%^[n[-- 486 0 4/;44 +45,

414*635 '/*774( 4/0*232 '763(

-Vb_l_%`[cl%p[fo_%g[le_n%[^domng_hnm%b[p_%\__h%[jjfc_^%ih%nb_%`oh^%gc^^[s%jlc]_m/%nb_%[^domng_hn%cm%l_!_]n_^%[m%i\m_lp[\f_%g[le_n%^[n[1
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--Hn%cm%nb_%l_mjihmc\cfcns%i`%nb_%E[cl%U[fo_%Biggcnn__%+EUB,%ni%_hmol_%jlc]cha%miol]_m%[h^%g_nbi^ifiac_m%om_^%ni%p[fo_%m_]olcnc_m%[l_%[jjlijlc[n_%[m%

^_f_a[n_^%\s%nb_%@BC1%Hhp_mng_hnm%]f[mmc$_^%[m%omcha%chjonm%nb[n%[l_%hin%\[m_^%ih%i\m_lp[\f_%g[le_n%^[n[%]igjlcm_%`[cl%p[fo_%[^domn_^%m_]olcnc_m%[h^%

mchaf_%miol]_^%\ih^m1%Hh%m__echa%ni%p[fo_%mo]b%m_]olcnc_m%qb_l_%hi%fckoc^%g[le_n%_rcmnm/%nb_%EUB%qcff%a[nb_l%p[fo[ncih%l_f[n_^%ch`ilg[ncih%`lig%gofncjf_%

chn_lh[f%[h^%_rn_lh[f%miol]_m1%Sb_m_%miol]_m%ch]fo^_%bcmnilc]%nl[^cha%[h^%jlc]cha%ch`ilg[ncih%+ch]fo^cha%al_s%g[le_n%nl[^_m,%[h^%nb_%pc_qm%i`%chn_lh[f%m_]olcns%

[h[fsmnm1%Hhn_lh[f%m_]olcns%[h[fsmnm%b[p_%[]]_mm%ni%[%l[ha_%i`%g[n_lc[f%ch]fo^cha/%]igj[hs%mj_]c$]%h_qm%[h^%_[lhcham/%][mb%!iq%`il_][mnm/%p[fo[ncihm%i`%

nb_%oh^_lfscha%jiln`ifci%]igj[hs%[h^%]igj_ncnil%]igj[hs%p[fo[ncihm%qcnbch%l_f[n_^%ch^omnlc_m%[h^%m_]nilm%ni%^_n_lgch_%[%p[fo[ncih%l_]igg_h^[ncih%`il%

_[]b%ohfcmn_^%m_]olcns1%Sb_%EUB%b[m%nb_%[\cfcns%ni%[jjfs%^cm]iohnm%ni%m_]olcns%p[fo[ncihm1%L[h[a_g_hn%^_n_lgch_m%nb_%^cm]iohn%\[m_^%ih%cnm%do^a_g_hn/%[`n_l%

]ihmc^_lcha%g[le_n%fckoc^cns%]ih^cncihm%[h^%]igj[hs%mj_]c$]%`[]nilm%mo]b%[m%nb_%^_p_fijg_hn%mn[a_%i`%nb_%jiln`ifci%]igj[hs1%F_h_l[ffs%`il%`[cl%p[fo_^%

m_]olcnc_m%[h^%mchaf_%miol]_%\ih^m%qb_l_%nb_l_%cm%hi%jlc]_%miol]_%`lig%[h%[]ncp_%g[le_n/%nb_%EUB%b[m%[jjfc_^%do^a_g_hn%ch%^_n_lgchcha%nb_%`[cl%p[fo_1%Sbcm%

`[cl%p[fo_%cm%_mn[\fcmb_^%\s%omcha%g_[mol_m%mo]b%[m>%momj_h^_^%m_]olcnc_m%qb_l_%nb_%f[mn%nl[^_^%jlc]_%cm%om_^%il%nb_%jlc]_%i`%[%l_]_hn%nl[hm[]ncih%g[^_%\s%

g[h[a_g_hn%il%[%nbcl^%j[lns%qbc]b%qcff%[fmi%`[]nil%ch%[%^cm]iohn%qb_l_%h_a[ncp_%h_qm%b[m%\__h%i\m_lp_^1%F_h_l[ffs%ohfcmn_^%m_]olcnc_m%[l_%p[fo_^%[n%]imn/%

[%nl[^_%_r_]on_^%\s%[hinb_l%Ec^_fcns%Eoh^/%al_s%g[le_n%nl[^_m%il%[n%[%hcf%p[fo_%qb_l_%]igj[hc_m%b[p_%aih_%chni%fckoc^[ncih/%[^gchcmnl[ncih%il%[l_%^__g_^%

qilnbf_mm1%Rchaf_%miol]_^%\lie_l%jlc]_m%om_%^[n[%l_]_cp_^%`lig%[%mchaf_%jlc]cha%p_h^il%[h^%mn[f_%jlc]_m%om_%nb_%gimn%l_]_hn%\lie_l%koin_%[p[cf[\f_1%Sb_%

p[fo[ncih%[jjli[]b_m%om_^%\s%EHK%[l_%`offs%nl[hmj[l_hn%[h^%[cg%ni%\_%]ihmcmn_hn%qcnb%ch^omnls%mn[h^[l^m%[h^%\_mn%jl[]nc]_%jlch]cjf_m/%ch]fo^cha%aoc^[h]_%

`lig%nb_%HODU%+Hhn_lh[ncih[f%Olcp[n_%Dkocns%[h^%U_hnol_%B[jcn[f,%U[fo[ncih%Foc^_fch_m/%Hhn_lh[ncih[f%Nla[hct[ncih%i`%R_]olcnc_m%Biggcmmcihm%+HNRBN,%p[fo[0

ncih%jlch]cjf_m%[h^%nb_%l_kocl_^%[]]iohncha%mn[h^[l^m1%Eil%`olnb_l%^_n[cf%ih%nb_%\[mcm%i`%p[fo[ncih%i`%chp_mng_hnm%jf_[m_%l_`_l%ni%hin_%4b,%i`%nb_%[]]iohncha%

jifc]c_m%m_]ncih1

/3 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02 AhhjZY#h]VgZh ;VcXZaaZY#h]VgZh

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

@%@]]ogof[ncih%Rb[l_m 4/<69/63: 77;/<64 +857/7<9, 4/;93/:75

K%@]]ogof[ncih%Rb[l_m 56/:<9/3:7 48/8;4/398 +4/346/3:9, 6;/697/396

K%Hh]ig_%Rb[l_m </33: 58/68:/577 +4/;44/8::, 56/887/9:7

V%@]]ogof[ncih%Rb[l_m 48</845/45: 59/98</797 +73/795/:6:, 478/:3;/;87

/4 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%441

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�78</333%+5357=%�779/333,%[l_%ch]fo^_^%

qcnbch%[]]lo_^%_rj_hm_m%ch%Min_%441

/5 ;djciZgeVgin#YZiV^ah#d[#"cVcX^Va#YZg^kVi^kZ#igVchVXi^dch

06-.0-03

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

Fif^g[h%R[]bm 0 +73, 0 0 0 0 +73,

GRAB%Ffi\[f%L[le_nm 0 +68, 0 0 0 0 +68,

IO%Lila[h 0 +4/765, 0 0 0 4/553 +545,

Lila[h%Rn[hf_s 0 +5;, 0 0 0 0 +5;,

TAR 0 +;6, 0 0 0 0 +;6,

Sin[f + '/*4/6( + + + /*00. '176(

07-.0-02

:gd`Zg

;jggZcXn#

;dcigVXih ;>< >jijgZh KlVeh Gei^dch

;daaViZgVa#+#

;Vh] ?gVcY#LdiVa

r&... r&... r&... r&... r&... r&... r&...

Fif^g[h%R[]bm 0 +6:, 0 0 0 0 +6:,

GRAB%Ffi\[f%L[le_nm 0 +74, 0 0 0 0 +74,

IO%Lila[h 0 +8;7, 0 0 0 663 +587,

Lila[h%Rn[hf_s 0 +45, 0 0 0 0 +45,

TAR 0 +53;, 4;8 0 0 4/68: 4/667

Sin[f + '660( /63 + + /*465 77.
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/6 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%`iol%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m/%V%@]]ogof[ncih%Rb[l_m/%K%@]]ogof[ncih%Rb[l_m%[h^%K%Hh]ig_%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%

]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%4183(

V%@]]ogof[ncih%Rb[l_m%=%31:8(

K%@]]ogof[ncih%Rb[l_m%=%31:8(

K%Hh]ig_%Rb[l_m%=%31:8(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1

/7 Hdhi#WVaVcXZ#h]ZZi#ZkZci

Sb_%h_n%[mm_n%p[fo_%ch%j_h]_%j_l%mb[l_%[n%nb_%A[f[h]_%Rb__n%^[n_%[h^%nb_%f[n_mn%jl[]nc][\f_%^[n_%jlcil%ni%nb_%jo\fc][ncih%i`%nbcm%l_jiln%b[p_%\__h%l_]il^_^%

\_fiq1

F9N#Vh#Vi#06-.0-03 F9N#Vh#Vi#05-.3-03 AcXgZVhZ-'YZXgZVhZ($

@%@]]ogof[ncih%Rb[l_m

V%@]]ogof[ncih%Rb[l_m

K%@]]ogof[ncih%Rb[l_m

K%Hh]ig_%Rb[l_m

73716:%

6;;188%

4351<3%%

4361<;%

7661;<%

74:19<%

4431:3%%

4441;3%

:163%

:183%

:18;%%

:185%
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Distribution Statement

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

9#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/3#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 :1<344 0 :1<344 913<75

Flioj%5 713;79 61;498 :1<344 913<75

xxx xxx xxx xxx xxx

O#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#/1#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 431:35: 0 431:35: ;187<:

Flioj%5 814344 819349 431:35: ;187<:

xxx xxx xxx xxx xxx

D#9XXjbjaVi^dc#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#0#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

VXXjbjaViZY#

1.-.2-03

9bdjci#

VXXjbjaViZY#

1.-.2-02

Flioj%4 51<;98 0 51<;98 517365

Flioj%5 4177<6 4186:5 51<;98 517365

xxx xxx xxx xxx xxx

D#AcXdbZ#K]VgZh#+#"cVa#Y^hig^Wji^dc#Fd,#3#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Rb[l_m%jol]b[m_^%ih%il%\_`il_%63%Mip_g\_l%53571

Flioj%5%0%Rb[l_m%jol]b[m_^%`lig%4%C_]_g\_l%5357%ni%5;%E_\lo[ls%53581

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

1.-.2-03

9bdjci#

Y^hig^WjiZY#

1.-.2-02

Flioj%4 3189<8 0 3189<8 417355

Flioj%5 0 3189<8 3189<8 417355

xxx xxx xxx xxx xxx

D#AcXdbZ#K]VgZh#+#^ciZg^b#Y^hig^Wji^dch#^c#eZcXZ#eZg#h]VgZ

Flioj%4%0%Ccmnlc\oncih%Mi1%5%Rb[l_m%jol]b[m_^%ih%il%\_`il_%5<%E_\lo[ls%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%6%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%L[s%53571

Flioj%4%0%Ccmnlc\oncih%Mi1%7%Rb[l_m%jol]b[m_^%ih%il%\_`il_%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%5%Rb[l_m%jol]b[m_^%`lig%4%L[l]b%5357%ni%64%L[s%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%6%Rb[l_m%jol]b[m_^%`lig%4%Ioh_%5357%ni%64%@oaomn%53571

Flioj%5%0%Ccmnlc\oncih%Mi1%7%Rb[l_m%jol]b[m_^%`lig%4%R_jn_g\_l%5357%ni%63%Mip_g\_l%53571

# FZi#gZkZcjZ

=fjVa^hVi^dc#

'FdiZ#0(

9bdjci#

Y^hig^WjiZY#

0.02-0.03

9bdjci#

Y^hig^WjiZY#

0.01-0.02

Flioj%4

Ccmnlc\oncih%Mi1%5 417367 0 417367 0

Ccmnlc\oncih%Mi1%6 31<99: 0 31<99: 0

Ccmnlc\oncih%Mi1%7 31<:9< 0 31<:9< 0

Flioj%5

Ccmnlc\oncih%Mi1%5 0 417367 417367 0

Ccmnlc\oncih%Mi1%6 3168:3 3193<: 31<99: 0

Ccmnlc\oncih%Mi1%7 314;69 31:<66 31<:9< 0

xxx xxx xxx xxx xxx
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 7/95< +;9<,

Q_p_ho_ 8 8: 9

Drj_hm_m 9 +44, +57,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; +4, +5,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 23 '0.(

S[r[ncih : +4, +9,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 77 # +59,

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 2*451 '673(

Ccmnlc\oncihm ; 0 +7;,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 2*451 '721(

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 5/444 7:/499

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

Ccmnlc\oncih +9/8:3, 0

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m 0 +7/359,

Hh%mj_]c_%][h]_ff[ncih%i`%mb[l_m 0 +73/474,

% # +9/8:3,# +77/49:,

Rqcha%jlc]_%[^domng_hn 0 7

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 7/9:6 +<76,

Q_n[ch_^%^cmnlc\oncih%ih%[]]ogof[ncih%mb[l_m %%%%%%%%%%%%%%%%%%%%%; 0 84

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 0/2 0*///

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

;jggZci#VhhZih8

C_\nilm < 6: 6<

B[mb%[h^%\[he%\[f[h]_m 4:: 6/7:5

Sin[f%inb_l%[mm_nm # 547 # 6/844

LdiVa#VhhZih 547 6/844

D^VW^a^i^Zh8

Bl_^cnilm

Nnb_l%]l_^cnilm 43 0 +4/733,

Sin[f%inb_l%fc[\cfcnc_m # 0 # +4/733,

LdiVa#a^VW^a^i^Zh 0 +4/733,

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 0/2 0*///
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>^YZa^in#=bZg\^c\#=jgdeZ*#E^YYaZ#=Vhi#VcY#9[g^XV#>jcY#';adhZY(

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

Bigj_hm[ncih%j[sg_hnm :9; 0

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 6/;59 4;:

Nnb_l%]oll_h]s%a[chm2+fimm_m, 68 +4/38:,

Sl[hm[]ncih%]b[la_m 0 4

M_n%][jcn[f%a[chm2+fimm_m, 2*407 '647(

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

A[he%chn_l_mn 8: 69

Np_lm_[m%^cpc^_h^m 0 +66,

@BC%`__%l_\[n_2q[cp_l%ni%ch]ig_ 0 6

Sin[f%l_p_ho_ 35 4

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 0 57

Q_acmnl[l%`__m 0 6

R_lpc]_%]b[la_m 0 4

+ 06

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Bomni^s%`__m 0 +6,

+ '1(

Nnb_l%_rj_hm_m=

@o^cn%`__ 44 0

Nnb_l%ij_l[ncha%_rj_hm_m 0 +4,

// '/(

Sin[f%_rj_hm_m // 02

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

Np_lm_[m%n[r[ncih 4 9

Sin[f%]oll_hn%n[r[ncih / 4

\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 23 '0.(

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 < +7,
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>^YZa^in#=bZg\^c\#=jgdeZ*#E^YYaZ#=Vhi#VcY#9[g^XV#>jcY#';adhZY(

D"_]nm%i`=

Hh]l_[m_2+^_]l_[m_,%ch%ohoncfcm_^%g[h[a_g_hn%_rj_hm_m +<, 64

Np_lm_[m%n[r[ncih 4 9

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m 0 +5:,

Boll_hn%n[r%]b[la_2+]l_^cn, / 4

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

%Sb_%`oh^%b[m%ohl_fc_p_^%_r]_mm%g[h[a_g_hn%_rj_hm_m%l_mofncha%ch%[%jin_hnc[f%^_`_ll_^%n[r%[mm_n%i`%�7<</333%+5357=%�83;/333,1%Hn%cm%ohfce_fs%nb[n%nb_%`oh^%

qcff%a_h_l[n_%mo#]c_hn%n[r[\f_%jli$nm%ch%nb_%`onol_%ni%oncfcm_%nb_m_%[h^%nb_l_`il_%hi%^_`_ll_^%n[r%[mm_n%b[m%\__h%l_]iahcm_^1

6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncihm%n[e_%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

9#9XXjbjaVi^dc#K]VgZh

Hhn_lcg 0 7

O#9XXjbjaVi^dc#K]VgZh

Hhn_lcg 0 7:

+ 3/

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 0 +6,

M_n%^cmnlc\oncihm%`il%nb_%s_[l + 26

AciZgZhi-di]Zg

Hhn_l_mn 4 5

Sin[f%$h[h]_%]imnm / 3.

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 77 +59,

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

Q_p_ho_%mbiln`[ff%nl[hm`_ll_^%`lig%][jcn[f 0 :7

22 26

C_n[cfm%i`%nb_%^cmnlc\oncihm%j_l%mb[l_%[l_%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

Sb_%@%@]]ogof[ncih%Rb[l_m%b[p_%[h%_r]_mm%i`%_rj_hm_m%ip_l%l_p_ho_%`il%nb_%]oll_hn%s_[l%[h^%nb_l_`il_%nb_l_%cm%hi%[]]ogof[ncih%+5357=%m[g_,1

Sb_%V%@]]ogof[ncih%Rb[l_m%b[p_%[h%_r]_mm%i`%_rj_hm_m%ip_l%l_p_ho_%`il%nb_%]oll_hn%s_[l%[h^%nb_l_`il_%nb_l_%cm%hi%[]]ogof[ncih%+5357=%m[g_,1

7 <ZWidgh

06-.0-03 07-.0-02

r&... r&...

Np_lm_[m%n[r%l_]ip_l[\f_ 6: 6<

Sin[f%^_\nilm 15 17

/. Gi]Zg#XgZY^idgh

06-.0-03 07-.0-02

r&... r&...

@]]lo_^%_rj_hm_m 0 4/733

Sin[f%inb_l%]l_^cnilm + /*2..

// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

Doli 0 0 65 65

TJ%Oioh^ 0 4:: 0 4::

Oifcmb%Yfins 0 0 8 8

LdiVa + /55 15 0/2
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07-.0-02 r&... r&... r&... r&...

Doli 0 0 67 67

TJ%Oioh^ 0 6/7:5 +4/733, 5/3:5

Oifcmb%Yfins 0 0 8 8

LdiVa + 1*250 '/*14/( 0*///

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ

Sb_%ihfs%chn_l_mn%\_[lcha%$h[h]c[f%chmnlog_hnm%ch%nb_%`oh^%[l_%cnm%\[he%\[f[h]_m%[h^2il%[giohnm%b_f^%[n%`onol_m%]f_[lcha%biom_m%[h^%\lie_lm1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

EVg`Zi#kVajZ#hZch^i^k^in#VcVanh^h

;jggZcXn#g^h`

@%lcm_%il%`[ff%i`%4(%ch%hih%TJ%Oioh^%]oll_h]c_m%cm%fce_fs%ni%l_mofn%ch%[%3133(%lcm_%il%`[ff%ch%nb_%`oh^*m%g[le_n%p[fo_%+5357=%3133(,1

Gi]Zg#eg^XZ#g^h`

Efo]no[ncihm%ch%m_]olcnc_m%[h^%oh^_lfscha%`oh^m%jlc]_m%qcff%^cl_]nfs%\_%l_!_]n_^%ch%nb_%`oh^*m%g[le_n%p[fo_1

=fj^in#YZg^kVi^kZh

@n%nb_%s_[l%_h^%nb_%`oh^%bif^m%hi%_kocns%^_lcp[ncp_m%+5357=%m[g_,1

/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 6/;78 0 0 0 0

Sin[f 1*623 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 1*623

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm-

%

3133%(

%

3133%(

%

07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 78/;83 68 313; : 3135

Sin[f 23*63. 13 5

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 23*6.6

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

413<%(

%

3156%(

%

-Colcha%nb_%s_[l%^_[fcha%mjl_[^%]imnm%g[s%\_%[jjfc][\f_%ni%jol]b[m_m%[h^%m[f_m%+nb_%^c"_l_h]_%\_nq__h%\c^%[h^%i"_l%jlc]_m%i`%[ff%chp_mng_hnm%_rjl_mm_^%

[m%[%j_l]_hn[a_%i`%nb_%i"_l%jlc]_%p[fo_,/%qbc]b%[l_%hin%m_j[l[n_fs%c^_hnc$[\f_%[h^%^i%hin%`ilg%j[ln%i`%nb_%[h[fsmcm%[\ip_1%C_[fcha%mjl_[^%]imnm%mo"_l_^%

\s%nb_%`oh^%p[ls%]ihmc^_l[\fs%`il%nb_%^c"_l_hn%[mm_n2chmnlog_hn%nsj_m%^_j_h^cha%ih%[%hog\_l%i`%`[]nilm%ch]fo^cha%nl[hm[]ncih%p[fo_%[h^%g[le_n%m_hncg_hn1%

@n%nb_%A[f[h]_%Rb__n%^[n_%nb_%[p_l[a_%jiln`ifci%^_[fcha%mjl_[^%q[m%3133(%+5357=%3133(,1

/1 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 0 0 0 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[ 0 0 0 0

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

+ + + +
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/2 K]VgZh#^c#^hhjZ#gZXdcX^a^Vi^dc

K]VgZh#^c#^hhjZ#Vh#

Vi#07-.0-02

K]VgZh#^c#^hhjZ#Vh#

Vi#06-.0-03

@%@]]ogof[ncih%Rb[l_m 6/;46/644 6/;46/644

V%@]]ogof[ncih%Rb[l_m 56/637/4<5 56/637/4<5

/3 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

@giohnm%j[c^%ni%nb_%@BC%ch%l_mj_]n%i`%m_lpc]_m%jlipc^_^%[l_%^cm]fim_^%ch%Min_%91%@giohnm%^o_%[n%nb_%s_[l%_h^%i`%�3%+5357=%�3,%[l_%ch]fo^_^%qcnbch%[]]lo_^%

_rj_hm_m%ch%Min_%431

/4 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nqi%mb[l_%]f[mm_m>%@%@]]ogof[ncih%Rb[l_m%[h^%V%@]]ogof[ncih%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%mb[l_%]f[mm%cm%[m%`iffiqm=

@%@]]ogof[ncih%Rb[l_m%=%4183(

V%@]]ogof[ncih%Rb[l_m%=%31:8(

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1
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Statement of Total Return

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

AcXdbZ

M_n%][jcn[f%a[chm2+fimm_m, 7 54 +6/3:3,

Q_p_ho_ 8 9 7/5:9

Drj_hm_m 9 0 +457,

Hhn_l_mn%j[s[\f_%[h^%mcgcf[l%]b[la_m ; 0 +654,

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 4 1*61/

S[r[ncih : +9, +:,

M_n%l_p_ho_2+_rj_hm_,%[`n_l%n[r[ncih # 0 # 6/;57

LdiVa#gZijgc#WZ[dgZ#Y^hig^Wji^dch 0/ 532

Ccmnlc\oncihm ; 0 +6/:<9,

;]Vc\Z#^c#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh#[gdb#^ckZhibZci#VXi^k^i^Zh 0/ '1*.20(

Statement of Change in Net Assets Attributable to Shareholders

`il%nb_%s_[l%_h^_^%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT r&... r&... r&... r&...

GeZc^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 6; 477/:88

Lip_g_hn%^o_%ni%m[f_m%[h^%l_jol]b[m_m%i`%mb[l_m

@giohnm%l_]_cp[\f_%ih%cmmo_%i`%mb[l_m 0 5/<93

@giohnm%j[s[\f_%ih%][h]_ff[ncih%i`%mb[l_m 0 +478/396,

% # 0 # +475/436,

Rqcha%jlc]_%[^domng_hn 0 75;

Bb[ha_%ch%h_n%[mm_nm%[nnlc\on[\f_%ni%mb[l_bif^_lm%`lig%chp_mng_hn%[]ncpcnc_m%

+m__%[\ip_, 54 +6/375,

;adh^c\#cZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 37 16

Balance Sheet

[m%[n%5;%E_\lo[ls%5358

06-.0-03 07-.0-02

S:D9FCT FdiZ r&... r&... r&... r&...

9hhZih

;jggZci#VhhZih8

C_\nilm <

B[mb%[h^%\[he%\[f[h]_m 8< 6;

Sin[f%inb_l%[mm_nm # 8< # 6;

LdiVa#VhhZih 8< 6;

D^VW^a^i^Zh8

Bl_^cnilm

Nnb_l%]l_^cnilm 43

LdiVa#a^VW^a^i^Zh 0 0

FZi#VhhZih#Viig^WjiVWaZ#id#h]VgZ]daYZgh 37 16
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>^YZa^in#?adWVa#@^\]#Q^ZaY#>jcY#';adhZY(

/ 9XXdjci^c\#eda^X^Zh

Sb_%`oh^{m%$h[h]c[f%mn[n_g_hnm%b[p_%\__h%jl_j[l_^%ch%[]]il^[h]_%qcnb%nb_%Bigj[hs%@]]iohncha%Oifc]c_m%[h^%Qcme%L[h[a_g_hn%m_]ncihm1

0 =fjVa^hVi^dc

Dko[fcm[ncih%[jjfc_m%ihfs%ni%mb[l_m%jol]b[m_^%^olcha%nb_%^cmnlc\oncih%s_[l%+Flioj%5%mb[l_m,1%Hn%cm%nb_%[p_l[a_%[giohn%i`%l_p_ho_%ch]fo^_^%ch%nb_%jol]b[m_%

jlc]_%i`%[ff%Flioj%5%mb[l_m%[h^%cm%]l_^cn_^%ni%nb_%bif^_lm%i`%nb_m_%mb[l_m%[m%[%l_nolh%i`%][jcn[f1%A_cha%][jcn[f%cn%cm%hin%fc[\f_%ni%ch]ig_%n[r%\on%gomn%\_%

^_^o]n_^%`lig%nb_%]imn%i`%mb[l_m%`il%B[jcn[f%F[chm%S[r%joljim_m1

1 ;dci^c\Zci#a^VW^a^i^Zh

@n%nb_%s_[l%_h^%nb_l_%[l_%hi%]ihncha_hn%fc[\cfcnc_m%il%]iggcng_hnm%+5357=%hcf,1

2 FZi#XVe^iVa#\V^ch-'adhhZh(

06-.0-03 07-.0-02

r&... r&...

F[chm2+fimm_m,%ih%hih0^_lcp[ncp_%m_]olcnc_m 54 +9/534,

Nnb_l%]oll_h]s%a[chm2+fimm_m, 0 4;

F[chm2+fimm_m,%ih%`ilq[l^%]oll_h]s%]ihnl[]nm 0 6/497

Sl[hm[]ncih%]b[la_m 0 +<,

@BC%`__%l_\[n_2q[cp_l%ni%][jcn[f 0 ;

F[chm2+fimm_m,%ih%^_lcp[ncp_%]ihnl[]nm 0 +83,

M_n%][jcn[f%a[chm2+fimm_m, 0/ '1*.5.(

3 JZkZcjZ

06-.0-03 07-.0-02

r&... r&...

Hhn_l_mn%ih%m_]olcnc_m 0 6/<79

TJ%^cpc^_h^m 7 0

A[he%chn_l_mn 5 99

Np_lm_[m%^cpc^_h^m 0 9

Hhn_l_mn%^cmnlc\oncihm 0 89

@BC%`__%l_\[n_2q[cp_l%ni%ch]ig_ 0 <

C_lcp[ncp_%l_p_ho_ 0 4<6

Sin[f%l_p_ho_ 4 2*054

4 =meZchZh

06-.0-03 07-.0-02

r&... r&...

O[s[\f_%ni%nb_%@BC/%[mmi]c[n_m%i`%nb_%@BC/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Hhp_mng_hn%g[h[a_g_hn%`__m 0 435

Q_acmnl[l%`__m 0 4:

R_lpc]_%]b[la_m 0 5:

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 0 +55,

+ /02

O[s[\f_%ni%nb_%C_jimcn[ls/%[mmi]c[n_m%i`%nb_%C_jimcn[ls/%[h^%[a_hnm%i`%_cnb_l%i`%nb_g=

Bomni^s%`__m 0 4

+ /

Nnb_l%_rj_hm_m=

Nnb_l%ij_l[ncha%_rj_hm_m 0 +4,

+ '/(

Sin[f%_rj_hm_m + /02

5 LVmVi^dc

06-.0-03 07-.0-02

r&... r&...

[,%@h[fsmcm%i`%]b[la_2+]l_^cn,%`il%nb_%s_[l

TJ%]iljil[ncih%n[r 9 0

Np_lm_[m%n[r[ncih 0 :

Sin[f%]oll_hn%n[r[ncih 4 5
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\,%E[]nilm%["_]ncha%n[r%]b[la_2+]l_^cn,%`il%nb_%s_[l

M_n%l_p_ho_2+_rj_hm_,%\_`il_%n[r[ncih 4 1*61/

M_n%l_p_ho_2+_rj_hm_,%gofncjfc_^%\s%nb_%mn[h^[l^%l[n_%i`%]iljil[ncih%n[r%i`%53(%+5357=%53(,1 4 :99

D"_]nm%i`=

Np_lm_[m%n[r[ncih 9 :

Q_p_ho_%hin%ch]fo^_^%`il%n[r%joljim_m +4, +4,

Hhn_l_mn%^cmnlc\oncihm 0 +:98,

Boll_hn%n[r%]b[la_2+]l_^cn, 4 5

Nj_h%_h^_^%chp_mng_hn%]igj[hc_m%[l_%_r_gjn%`lig%TJ%n[r%ih%][jcn[f%a[chm1

%Sb_%`oh^%cm%[h%chn_l_mn%^cmnlc\oncha%`oh^%oh^_l%Biljil[ncih%S[r%@]n%533<%[h^%[m%chn_l_mn%^cmnlc\oncihm%[l_%^_^o]nc\f_%qb_h%][f]of[ncha%nb_%fc[\cfcns/%nb_%]ilji0

l[ncih%n[r%]b[la_%qcff%omo[ffs%\_%l_^o]_^%ni%hcf/%_r]_jn%qb_l_%nb_l_%[l_%_rj_hm_m%qbc]b%[l_%hin%^_^o]nc\f_1

6 >^cVcXZ#Xdhih

06-.0-03 07-.0-02

r&... r&...

<^hig^Wji^dch

Sb_%^cmnlc\oncih%n[e_m%[]]iohn%i`%l_p_ho_%l_]_cp_^%ih%nb_%cmmo_%i`%mb[l_m%[h^%l_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m1

O#AcXdbZ#K]VgZh

Hhn_lcg 0 95<

@^^=%Q_p_ho_%^_^o]n_^%ih%][h]_ff[ncih%i`%mb[l_m 0 6/534

C_^o]n=%Q_p_ho_%l_]_cp_^%ih%cmmo_%i`%mb[l_m 0 +67,

M_n%^cmnlc\oncihm%`il%nb_%s_[l + 1*574

AciZgZhi-di]Zg

Rq[j%_rj_hm_m 0 539

Boll_h]s%[gilncm[ncih 0 43:

Hhn_l_mn 0 ;

+ 10/

Sin[f%$h[h]_%]imnm + 2*//5

JZXdcX^a^Vi^dc#d[#FZi#gZkZcjZ#V[iZg#iVmVi^dc#id#FZi#Y^hig^Wji^dc#[dg#i]Z#nZVg8

M_n%l_p_ho_%[`n_l%n[r[ncih%`il%nb_%s_[l/%j_l%nb_%Rn[n_g_hn%i`%Sin[f%Q_nolh 0 6/;57

9YY#WVX`#'gZkZcjZ(-ZmeZchZh#igVch[ZggZY#id#XVe^iVa8

R_lpc]_%]b[la_m 0 8

Nnb_l%ij_l[ncha%_rj_hm_m 0 4

C_jimcn[ls%`__m 0 4

Eil_cah%_r]b[ha_%[^gchcmnl[ncih%`__m 0 6

Q_acmnl[l%`__m 0 <

Hhp_mng_hn%g[h[a_g_hn%`__m 0 88

+ 1*676

C_n[cfm%i`%nb_%^cmnlc\oncih%j_l%mb[l_%cm%m_n%ion%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1

7 <ZWidgh

06-.0-03

r&...

Sin[f%^_\nilm

/. Gi]Zg#XgZY^idgh

06-.0-03

r&...

Sin[f%inb_l%]l_^cnilm
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// >^cVcX^Va#^chigjbZcih#ZmedhjgZ

;jggZcXn#ZmedhjgZ

@%jilncih%i`%nb_%$h[h]c[f%[mm_nm%i`%nb_%`oh^%[l_%^_higch[n_^%ch%]oll_h]c_m%inb_l%nb[h%TJ%Oioh^/%qbc]b%cm%nb_%`oh^*m%\[m_%]oll_h]s/%qcnb%nb_%_"_]n%nb[n%nb_%

A[f[h]_%Rb__n%[h^%nin[f%l_nolh%][h%\_%["_]n_^%\s%]oll_h]s%gip_g_hnm1

Sb_%]oll_h]s%_rjimol_%i`%nb_%`oh^%q[m=

Fdc+bdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh EdcZiVgn#ZmedhjgZh LdiVa#ZmedhjgZ

;jggZcXn AckZhibZcih ;Vh]#WVaVcXZh <ZWidgh-';gZY^idgh(

06-.0-03 r&... r&... r&... r&...

TJ%Oioh^ 0 8< 0 8<

LdiVa + 37 + 37

07-.0-02 r&... r&... r&... r&...

TJ%Oioh^ 0 6; 0 6;

LdiVa + 16 + 16

Sb_%]oll_h]s%^cm]fimol_%jlipc^_^%cm%\[m_^%ih%nb_%nl[^cha%]oll_h]s%i`%nb_%chp_mng_hnm%[h^%`il_cah%]oll_h]s%]ihnl[]nm1%Eil%`olnb_l%ch`ilg[ncih%ih%lcme%^cm]fi0

mol_m%l_`_l%ni%nb_%Qcme%g[h[a_g_hn%jifc]c_m%m_]ncih1

AciZgZhi#gViZ#g^h`#egd"aZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_%chn_l_mn%l[n_%lcme%jli$f_%i`%nb_%`oh^*m%$h[h]c[f%[mm_nm%q[m=

;jggZcXn >adVi^c\#gViZ#[^cVcX^Va#VhhZih >^mZY#gViZ#[^cVcX^Va#VhhZih
>^cVcX^Va#VhhZih#dc#l]^X]#cd#

^ciZgZhi#^h#eV^Y LdiVa#VhhZih

06-.0-03 r&... r&... r&... r&...

TJ%Oioh^ 8< 0 0 8<

LdiVa 37 + + 37

07-.0-02 r&... r&... r&... r&...

TJ%Oioh^ 6; 0 0 6;

LdiVa 16 + + 16

Sb_%chn_l_mn%l[n_%lcme%jli$f_%i`%nb_%`oh^*m%$h[h]c[f%fc[\cfcnc_m%q[m=

;jggZcXn
>adVi^c\#gViZ#[^cVcX^Va#

a^VW^a^i^Zh >^mZY#gViZ#[^cVcX^Va#a^VW^a^i^Zh
>^cVcX^Va#a^VW^a^i^Zh#dc#l]^X]#

cd#^ciZgZhi#^h#eV^YU LdiVa#a^VW^a^i^ZhU

06-.0-03 r&... r&... r&... r&...

07-.0-02 r&... r&... r&... r&...

TJ%Oioh^ 0 0 6< 6<

LdiVa + + 17 17

Z%Hh]fo^_m%�8</333%ch%l_mj_]n%i`%nb_%`oh^*m%fc[\cfcns%ni%l_^__g%[ff%mb[l_m%+5357=%�6;/333,1

>V^g#kVajZ#d[#"cVcX^Va#VhhZih#VcY#"cVcX^Va#a^VW^a^i^Zh

Sb_l_%cm%hi%g[n_lc[f%^c"_l_h]_%\_nq__h%nb_%p[fo_%i`%nb_%$h[h]c[f%[mm_nm%[h^%fc[\cfcnc_m/%[m%mbiqh%ch%nb_%A[f[h]_%Rb__n/%[h^%nb_cl%`[cl%p[fo_1

/0 Hdgi[da^d#igVchVXi^dc#Xdhih

06-.0-03# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Biljil[n_%[]ncihm 54 0 0 0 0

Sin[f 0/ + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 0/

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3133%(

%

3133%(

%
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07-.0-02# HjgX]VhZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#ejgX]VhZh#Xdhih#

r&... r&... $ r&... $

Aih^ 63/:7: 0 0 0 0

Biljil[n_%[]ncihm 88 0 0 0 0

Sin[f 1.*6.0 + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm 1.*6.0

KVaZh ;dbb^hh^dch LVmZh

9cVanh^h#d[#idiVa#hVaZh#Xdhih#

r&... r&... $ r&... $

Dkocns 867 0 3135 0 0

Aih^ 47;/8<7 0 0 0 0

Lono[f%Eoh^ 4/:58 0 0 0 0

Biljil[n_%[]ncihm 74: 0 0 0 0

Sin[f /3/*05. + +

Sin[f%ch]fo^cha%nl[hm[]ncih%]imnm /3/*05.

Sin[f%[m%[%j_l]_hn[a_%i`%[p_l[a_%h_n%[mm_nm

%

3133%(

%

3133%(

%

/1 :Vh^h#d[#kVajVi^dc

06-.0-03 06-.0-03 07-.0-02 07-.0-02

r&... r&... r&... r&...

9hhZih D^VW^a^i^Zh 9hhZih D^VW^a^i^Zh

K_p_f%4=%Poin_^%jlc]_m 0 0 0 0

K_p_f%5=%N\m_lp[\f_%g[le_n%^[n[ 0 0 0 0

K_p_f%6=%Thi\m_lp[\f_%^[n[ 0 0 0 0

+ + + +

/2 JZaViZY#eVgi^Zh

Sb_%@BC/%EHK%Hhp_mng_hn%R_lpc]_m%+TJ,%Kcgcn_^/%cm%l_a[l^_^%[m%[%l_f[n_^%j[lns%oh^_l%EQR%435%\_][om_%cn%jlipc^_m%e_s%g[h[a_g_hn%j_lmihh_f%m_lpc]_m%ni%

nb_%[onbilcm_^%`oh^1

Sb_%@BC%[]nm%[m%jlch]cj[f%ih%[ff%nl[hm[]ncihm%i`%mb[l_m%ch%nb_%`oh^1%Sb_%[aal_a[n_%gihc_m%l_]_cp_^%nblioab%cmmo_m%[h^%j[c^%nblioab%][h]_ff[ncihm%[l_%^cm0

]fim_^%ch%nb_%Rn[n_g_hn%i`%Bb[ha_%ch%M_n%@mm_nm%@nnlc\on[\f_%ni%Rb[l_bif^_lm/%[h^%nb_%[giohnm%^o_%ni/%[h^%`lig/%nb_%@BC%ch%l_mj_]n%i`%mb[l_%nl[hm[]ncihm%

[n%nb_%s_[l%_h^%[l_%^cm]fim_^%ch%Min_m%<%[h^%431

/3 K]VgZ]daYZgh&#[jcYh

Sb_%`oh^%b[m%nbl__%mb[l_%]f[mm_m>%V%@]]ogof[ncih%Rb[l_m/%V%Hh]ig_%Rb[l_m%[h^%E%@]]ogof[ncih%b_^a_^%Rb[l_m1%Sb_%[hho[f%g[h[a_g_hn%]b[la_%ih%_[]b%

mb[l_%]f[mm%cm%[m%`iffiqm=

V%@]]ogof[ncih%Rb[l_m%=%3193(

V%Hh]ig_%Rb[l_m%=%3193(

E%@]]ogof[ncih%b_^a_^%Rb[l_m

Sb_%^cmnlc\oncihm%j_l%mb[l_%]f[mm%[l_%acp_h%ch%nb_%Ccmnlc\oncih%Rn[n_g_hn1%@ff%]f[mm_m%b[p_%nb_%m[g_%lcabnm%ih%qch^cha%oj1



Portfolio Statement

>^YZa^in#9bZg^XVc#>jcY

6;3

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

Ac[dgbVi^dc#LZX]cdad\n#+#'07,1/$(

568/77< Lc]limi`n :6/977 :199

539/:46 @jjf_ 6</3<9 713:

73:/;68 MUHCH@ 6;/<<< 7139

<</:33 R[f_m`il]_1]ig 56/768 5177

73/;;7 JK@ 55/:8: 516:

<4/;43 @oni^_me 53/986 5148

444/53< @h[fia%C_pc]_m 4</;54 5139

446/475 MWO%R_gc]ih^o]nilm 4</85: 5136

54/63; @jjfipch%+@, 8/76< 318:

041*15/ 05,2.

;dbbjc^XVi^dc#KZgk^XZh#+#'/4,23$(

447/:99 L_n[%Of[n`ilgm%+@, 93/4;7 9159

694/873 @fjb[\_n%+B, 7</36; 8143

5</94< M_n$cr 55/:55 5169

555/573 V[fn%Ccmh_s 4</:3< 5138

474/8<9 Qieo%+@, </4;< 31<9

/4.*620 /4,51

>^cVcX^Vah#+#'/1,70$(

5/5<4 Ec^_fcns%Hhmncnoncih[f%Kckoc^cns%Eoh^%0%TRC%@%@]]ogof[ncih 6:/78: 61<3

99/8<9 L[mn_lB[l^%+@, 5</<<4 6145

454/548 Olial_mmcp_%Nbci 59/<58 51;3

;;/4<9 @lnbol%I1%F[ff[ab_l 56/74: 5177

:6/75: Bilj[s 54/639 5155

4;6/::3 Sl[^_q_\%L[le_nm%+@, 4</4<5 5133

/36*066 /4,25

@ZVai]#;VgZ#+#'//,5/$(

696/395 Aimnih%R]c_hnc#] 5</4:; 6137

:3/:7: Thcn_^G_[fnb%Flioj 59/744 51:8

9</::3 Df_p[h]_%G_[fnb 54/;67 515:

94/45< Rnlse_l 4;/<83 41<:

;5/566 Hhmof_n 4:/7;< 41;5

64/;4; Hhnocncp_%Rolac][f 47/5<5 417<

;5/798 C[h[b_l 46/84< 4174

4:/578 L]J_mmih ;/85; 31;<

/3.*0./ /3,40

;dchjbZg#<^hXgZi^dcVgn#+#'/0,21$(

6;</:89 @g[tih1]ig 97/;57 91:7

8/;83 Aiiecha%Gif^cham 55/<4< 516;

<9/;45 Efonn_l%Dhn_ln[chg_hn 53/<8; 514;

474/8;: Rb[lehchd[ 44/9:6 4154

63/333 E_ll[lc 43/<<: 4147

/1/*15/ /1,45

AcYjhig^Vah##+#'4,75$(

74/<33 O[le_l0G[hhc#h 54/;;3 515;

8:/35; Go\\_ff%+A, 49/:99 41:7

436/;7< F_h_l[f%Df_]nlc] 49/9:8 41:6

<6/563 Aiit%@ff_h%G[gcfnih%Gif^cha%+@, ;/56< 31;9

4:4/933 E[lg_lm%Aomch_mm%M_nqile%3(%Ol_`_ll_^%O_lj_no[f 5/565 3156

445/333 E[lg_lm%Aomch_mm%M_nqile%F%Ol_`_ll_^%O_lj_no[f 4/78: 3148

78/733 E[lg_lm%Aomch_mm%M_nqile%RQ%E%3(%Ol_`_ll_^%O_lj_no[f 8<3 3139

45*617 5,.4



Portfolio Statement

>^YZa^in#9bZg^XVc#>jcY

6;4

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

EViZg^Vah#+#'2,11$(

:4/765 Kch^_ 59/4<; 51:6

04*/76 0,51

=cZg\n#+#'0,46$(

;3/6;< Bb_hc_l_%Dh_las 47/3;9 417:

/2*.64 /,25

>jijgZh#+#'.,..$(

6/<83 D0Lchc%R)O%833%Hh^_r%Eonol_%5423625358 +5<9, +3136,

'074( '.,.1(

Hdgi[da^d#d[#^ckZhibZcih 75/*7.. /./,/0

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( '/.*332( '/,/0(

FZi#VhhZih <94/679 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1



Portfolio Statement

>^YZa^in#9bZg^XVc#KeZX^Va#K^ijVi^dch#>jcY

6;5

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

>^cVcX^Vah#+#'/0,/6$(

88/9:3 A_lembcl_%G[nb[q[s 55/5;< 7135

687/957 V_ffm%E[lai 54/97: 61<4

7</389 @NM 48/:<4 51;8

;</3:; OMB%Ech[h]c[f%R_lpc]_m%Flioj 46/6;5 5175

59/49< Fif^g[h%R[]bm%Flioj 45/9;4 515<

87; Ec^_fcns%Hhmncnoncih[f%Kckoc^cns%Eoh^%0%TRC%@%@]]ogof[ncih ;/<9: 4195

56/:93 @lnbol%I1%F[ff[ab_l 9/63< 4147

<:/555 Bb[lf_m%R]bq[\ 9/3:; 4143

653/:45 Eclmn%Gilctih%M[ncih[f 8/6:4 31<:

8/385 Q_h[cmm[h]_Q_%Gif^cham <73 314:

//1*233 0.,26

AcYjhig^Vah#+#'/7,05$(

:6/464 Thcih%O[]c#] 47/5;9 518;

433/:;8 I[]i\m%Rifoncihm 43/499 41;6

7</58< E_^_r 43/483 41;6

74/49; Mil`ife%Rionb_lh :/<76 4176

8</863 6L :/46; 415<

8</698 Q_a[f%Q_rhil^ 9/473 4144

57/:65 Qi]eq_ff%@onig[ncih 8/938 4134

48/;53 B[lfcmf_%Bigj[hc_m%Hh]iljil[n_^ 7/553 31:9

64/:83 IA%Gohn%Sl[hmjiln%R_lpc]_m 7/349 31:5

8:/945 Rn[hf_s%Af[]e%)%C_]e_l 6/<64 31:4

6:/<8; WON 6/97; 3199

4:8/5;; @g_hnog%Gif^cham 5/9;: 317<

57*71. /2,21

@ZVai]#;VgZ#+#'/5,12$(

86/876 Df_p[h]_%G_[fnb 49/:88 6135

63/8:: L]J_mmih 48/455 51:6

9</3;8 K[\il[nils%Biljil[ncih%i`%@g_lc][%Gif^cham 46/97: 5179

7:/:5< B_h]il[ </79; 41:4

535/:47 Aloe_l :/:43 416<

49/4<8 Sb_lgi%Ecmb_l%R]c_hnc#] 9/:87 4155

4:/44< @ga_h 7/49< 31:8

51*403 /1,07

;dbbjc^XVi^dc#KZgk^XZh#+#'//,..$(

469/4;6 @fjb[\_n%+@, 4;/5:< 6163

489/783 V[fn%Ccmh_s 46/;:8 5183

6</;63 S0Li\cf_%TR ;/6;; 4184

:6/6;: Df_]nlihc]%@lnm :/95< 416;

4:7/863 V[lh_l%Lomc]%Flioj%+@, 7/9<: 31;8

477/8;7 Thcp_lm[f%Lomc]%Flioj 6/556 318;

34*.7/ /.,/0

Ac[dgbVi^dc#LZX]cdad\n#+#'7,05$(

88/75< R[f_m`il]_1]ig 46/35< 5168

57/6<; S_f_^sh_%S_]bhifiac_m </:5< 41:9

58/545 @^i\_ ;/::; 418;

477/9<: Slcg\f_ ;/477 417:

66/34; MWO%R_gc]ih^o]nilm 8/9<< 4136

4;7/994 Hh`ilg[nc][%+@, 5/;75 3184

43:/<54 Hhn_f 4/<;8 3169

3.*0.4 7,.4



Portfolio Statement

>^YZa^in#9bZg^XVc#KeZX^Va#K^ijVi^dch#>jcY

6;6

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dchjbZg#KiVeaZh#+#'/0,/0$(

533/95: L]Bilgc]e 46/383 5169

537/95; Aoha_%Ffi\[f 44/<6: 5148

45:/38; AIm%Vbif_m[f_%Bfo\%Gif^cham 43/437 41;5

46:/89: Rsm]i ;/4;< 417;

44:/4;3 Rcgjfs%Fii^%Eii^m 6/788 3195

83/6<7 Dmn__%K[o^_l%Bigj[hc_m%+@, 5/<64 3186

27*444 6,74

=cZg\n#+#'4,50$(

433/5:9 Cc[gih^\[]e%Dh_las 45/764 5157

5<3/6:9 A[e_l%Goab_m%+@, 43/3;5 41;5

8:/4;9 Bb_hc_l_%Dh_las 43/354 41;4

443/485 Ucj_l%Dh_las%+@, 6/<<; 31:5

14*310 4,37

EViZg^Vah#+#'1,07$(

537/3:9 Rgol#n%V_mnQi]e ;/738 4185

::/5<7 QOL%Hhn_lh[ncih[f :/7<8 4168

444/;<< Hhn_lh[ncih[f%Ef[pilm%)%El[al[h]_m :/55; 4163

558/5;: El__jiln%L]Lil[h 9/:48 4154

:4/479 @ahc]i%D[af_%Lch_m%+TR, 8/6;; 31<:

13*01/ 4,14

Mi^a^i^Zh#+#'2,47$(

535/57: R_gjl[%Dh_las 44/8;< 513<

5:6/38: Dr_fih </85: 41:5

74/674 S[f_h%Dh_las 9/998 4153

445/;84 BLR%Dh_las 9/838 414:

12*064 4,/7

JZVa#=hiViZ#+#'/,53$(

63:/:6; V_s_lb[_om_l :/6:6 4166

:7/957 Olifiacm :/634 4165

/2*452 0,43

;dchjbZg#<^hXgZi^dcVgn#+#'0,0/$(

75/5:3 Kiq_m ;/5:4 417<

6*05/ /,27

Hdgi[da^d#d[#^ckZhibZcih 33/*745 77,40

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 0*.17 .,16

FZi#VhhZih 887/339 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1



Portfolio Statement

>^YZa^in#9h^V#>jcY

6;7

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;]^cV#+#'05,/0$(

7/396/633 S_h]_hn%Gif^cham 4<;/79< ;179

43/638/433 @fc\[\[%Flioj%Gif^cha%+Bbch[, 467/3<6 81:5

4/6<4/633 Slcj1]ig%Flioj 94/<<7 5197

6/373/<73 L_cno[h 83/579 5147

539/857 Asn_C[h]_%+Thfcmn_^, 66/667 4175

77/:63/333 Bbch[%Bihmnlo]ncih%A[he%+G, 63/3;6 415;

4</;:4/833 Bbch[%Np_lm_[m%K[h^%)%Hhp_mng_hn 5</456 4157

4:7/:33 Jq_c]biq%Lion[c%+@, 5;/8:: 4155

46/;;</333 Bbch[%L_hahco%C[cls 58/479 413:

</477/4;9 M[lc%S_]bhifias%C_p_fijg_hn%+@,%+BM, 56/698 4133

6/937/333 Rb_htbio%Hhn_lh[ncih[f%Flioj%Gif^cham 53/;<5 31;<

4/36;/5:9 IC1Big%+@, 4:/33: 31:5

6/;:4/833 Hhhip_hn%Acifiac]m 48/<96 319;

;/864/333 V_c]b[c%Oiq_l%+G, 46/5;9 318:

9/3;8/333 Kc%Mcha 43/93: 3178

43/:79/7:7 Ei]om%L_^c[%Hh`ilg[ncih%S_]bhifias%+@,%+BM,%4923825358%+DKM, :/76< 3165

483/38: M[ol[%S_]bhifias%Flioj%+@,%+BM, :/646 3164

4;/:<6/333 Rchinl[hm%+G, :/4:6 3164

6:/733 Jq_c]biq%Lion[c%+@,%+BM, 9/44; 3159

9/756/933 Ei]om%L_^c[%Hh`ilg[ncih%S_]bhifias%+@,%+BM, 7/779 314<

<73/833 Ybihamb_ha%Flioj%Gif^cham 4/548 3138

503*667 1.,72

AcY^V#+#'00,02$(

9/636/5;8 GCEB%A[he <;/<7; 7155

;/<9;/87: HBHBH%A[he <:/:78 714:

6/98</;<< Ab[lnc%@cln_f 85/39; 5155

6/4;9/;64 Hh`imsm 7;/<85 513<

:77/887 Dc]b_l%Linilm 65/68; 416;

8/743/893 Rblcl[g%Ech[h]_ 63/6;: 4163

5:;/477 L[lonc%Rotoec%Hh^c[ 63/48; 415<

6/69</;<9 GCEB%Kc`_ 4;/8<< 31:<

4/<;9/748 @rcm%A[he 4;/599 31:;

496/33: Tfnl[S_]b%B_g_hn 47/<39 3197

:49/9<6 Gsoh^[c%Linil%Hh^c[ 43/<93 317:

4/7<</<5: G_r[q[l_%S_]bhifiac_m 43/<37 3179

4/857/6;< U[loh%A_p_l[a_m 8/<;4 3158

25.*010 0.,.2

LV^lVc#+#'/3,//$(

;/735/45; S[cq[h%R_gc]ih^o]nil%L[ho`[]nolcha%Bigj[hs 538/<88 ;1:;

5/553/333 L_^c[S_e :</5:4 616;

8/8:;/333 Gih%G[c%Ol_]cmcih%Hh^omnls 55/;:9 31<;

7<4/333 Vcqshh 55/:73 31<:

8/;98/333 Thcgc]lih%S_]bhifias 49/576 319<

4/3:</8;6 @^p[hn_]b 43/64; 3177

135*2.1 /3,01



Portfolio Statement

>^YZa^in#9h^V#>jcY

6;8

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

CdgZV#+#'/4,0/$(

7/53;/<94 R[gmoha%Df_]nlihc]m 457/7<5 8164

6:3/464 RJ%Gshcr 6;/4;9 4196

484/79: R[gmoha%Ecl_%)%L[lch_%Hhmol[h]_ 64/776 4167

5:4/35< M[p_l 63/77; 4163

54;/:36 Gsoh^[c%Linil 55/<3; 31<;

473/653 R[gmoha%Df_]nli0L_]b[hc]m 43/5;4 3177

488/46< R[gmoha%Df_]nlihc]m%Ol_`_ll_^ 6/:97 3149

04/*300 //,/3

@dc\#Cdc\#+#'7,62$(

46/549/933 @H@%Flioj :</<;: 6174

4/454/733 Giha%Jiha%Dr]b[ha_m%[h^%Bf_[lcha 6</<98 41:3

5/:<;/833 S_]bnlihc]%Hh^omnlc_m 63/:93 4164

8/;;3/333 F[f[rs%Dhn_ln[chg_hn%Flioj 4</446 31;4

5/<:7/;33 @RL%O[]c#]%S_]bhifias 4;/6<; 31:;

/66*001 6,.0

AcYdcZh^V#+#'4,02$(

457/6;8/533 A[he%B_hnl[f%@mc[ 83/4;4 5147

;5/76</933 A[he%L[h^clc%O_lm_li 4;/453 31::

<:/:54/6;8 A[he%Q[es[n%Hh^ih_mc[ 48/:56 319:

574/34:/;33 @pc[%@pc[h%OS 7/488 314;

4:/747/833 Bcm[lo[%Liohn[ch%C[cls%OS 6/;36 3149

7/*760 1,70

Mc^iZY#KiViZh#+#'.,47$(

6/8<; Ec^_fcns%Hhmncnoncih[f%Kckoc^cns%Eoh^%0%TRC%@%@]]ogof[ncih 8;/;58 5184

4/:6;/<;6 Eoff%Slo]e%@ffc[h]_%+@,%+@CQ, 49/459 319<

52*73/ 1,/7

;VnbVc#AhaVcYh#+#'.,42$(

4<5/;73 R_[%+@,%+@CQ, 4</693 31;6

55</333 @f]bcj%S_]bhifiac_m 4:/:63 31:9

:/493/333 G[hmib%Ob[lg[]_onc][f%Flioj 46/49; 3189

8/538/333 Hhhi][l_%Ob[lg[ 7/;<5 3154

6/36;/833 L_^fcp_%S_]bhifias 6/::4 3149

8/75:/333 O_cdc[%L_^c][f 5/554 313<

5/844/333 N]og_hmcih%Sb_l[j_onc]m%+G, 4/494 3138

40*1.1 0,44

L]V^aVcY#+#'.,64$(

49/8::/433 BO%@KK%Oo\fc]%+E, 53/:34 31;;

6/;7</533 J[mceilh\[he%+E, 46/837 318;

5/734/333 Aoglohal[^%Gimjcn[f%+E, 43/<39 3179

23*/// /,70

EVaVnh^V#+#'.,..$(

44/8<5/533 BHLA%Flioj%Gif^cham%A_lb[^ 49/43: 319<

43/67:/333 HGG%G_[fnb][l_ 46/89: 318;

07*452 /,04

K^c\VedgZ#+#'/,3/$(

4/63</:9; Thcn_^%Np_lm_[m%A[he 5</796 4159

07*241 /,04

H]^a^ee^cZh#+#'.,.4$(

6/479/4:3 Qi\chmihm%Q_n[cf%Gif^cham 4/83; 3139

/*3.6 .,.4



Portfolio Statement

>^YZa^in#9h^V#>jcY

6;9

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

>dglVgY#>dgZ^\c#=mX]Vc\Z#;dcigVXih#+#'.,..$(

+5/868/<97, Aioabn%FAO%mif^%TRC%?%41576<:6%`il%m_nnf_g_hn%4<23625358 58 3133

8:</389 Aioabn%TRC%mif^%HMQ%?%;:1539:9:%`il%m_nnf_g_hn%4<23625358 5 3133

446/6:9 Aioabn%TRC%mif^%HCQ%?%496<61775956%`il%m_nnf_g_hn%4<23625358 4 3133

5;;/;68 Aioabn%TRC%mif^%JQV%?%4;3:1845963%`il%m_nnf_g_hn%4<23625358 4 3133

786/:44 Aioabn%TRC%mif^%SVC%?%651;:74<3%`il%m_nnf_g_hn%4<23625358 3 3133

+<;/5;;, Aioabn%FAO%mif^%TRC%?%41594:48%`il%m_nnf_g_hn%4<23625358 3 3133

8/84</833 Aioabn%HMQ%mif^%TRC%?%31344793%`il%m_nnf_g_hn%4<23625358 3 3133

48/955 Aioabn%TRC%mif^%BMX%?%:1566658%`il%m_nnf_g_hn%4<23625358 3 3133

59/;49 Aioabn%TRC%mif^%LXQ%?%71793338%`il%m_nnf_g_hn%4<23625358 3 3133

64/865 Aioabn%TRC%mif^%RFC%?%41684356%`il%m_nnf_g_hn%4<23625358 3 3133

7;/;73 Aioabn%TRC%mif^%FAO%?%31;355;:%`il%m_nnf_g_hn%4<23625358 3 3133

83/:74 Aioabn%TRC%mif^%SGA%?%6714373;9%`il%m_nnf_g_hn%4<23625358 3 3133

8</846 Aioabn%TRC%mif^%BMX%?%:1633<:8%`il%m_nnf_g_hn%4<23625358 3 3133

<5/:35 Aioabn%TRC%mif^%GJC%?%:1::768:%`il%m_nnf_g_hn%4<23625358 3 3133

;4:/478 Aioabn%TRC%mif^%GJC%?%:1:;6888%`il%m_nnf_g_hn%4<23625358 +5, 3133

05 .,..

Hdgi[da^d#d[#^ckZhibZcih 0*116*066 77,43

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 5*61/ .,13

FZi#VhhZih 5/679/44< 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1



Portfolio Statement

>^YZa^in#9h^V#HVX^[^X#Geedgijc^i^Zh#>jcY

6;:

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;]^cV#+#'04,.2$(

4/748/6<5 Xog%Bbch[%Gif^cham%+TR, 89/966 71<4

88/;9:/36; Ei]om%L_^c[%Hh`ilg[ncih%S_]bhifias%+@,%+BM, 6;/9:5 6168

6/;<4/333 @MS@%Rjilnm%Oli^o]nm 67/97: 6133

4</475/333 Bbch[%Np_lm_[m%K[h^%)%Hhp_mng_hn 5;/386 5176

65/;6;/:93 A[imb[h%Hlih%)%Rn__f%+@,%+BM, 58/63< 5153

463/9<< Jq_c]biq%Lion[c%+@,%+BM, 54/6;3 41;8

6/547/533 ANB%@pc[ncih 4</97< 41:3

54/<:;/684 Bbch[%L_l]b[hnm%Dh_las%Rbcjjcha%Bigj[hs%+@,%+BM, 48/3:3 4164

86/;95 Jq_c]biq%Lion[c%+@, ;/;44 31:9

43/783/:47 Ei]om%L_^c[%Hh`ilg[ncih%S_]bhifias%+@,%+BM,%3423925359%+DKM, :/567 3196

</9<7/733 Ei]om%L_^c[%Hh`ilg[ncih%S_]bhifias%+@,%+BM, 9/:44 318;

040*/47 00,52

9jhigVa^V#+#'0.,.5$(

6/696/766 I[g_m%G[l^c_%Hh^omnlc_m ;7/374 :15<

:47/755 @lcmni]l[n%K_cmol_ 58/75: 5154

47/;5;/94< Hh]cn_]%Ocpin 53/466 41:8

9/;<7/<;9 Vbcn_b[p_h%Bi[f 4</498 4199

8/;:7/:64 K_h^f_[m_%Flioj 4:/;99 4188

54/:6</<;8 Mch_%Dhn_ln[chg_hn%Bigj[hs%Gif^cham 4:/7<8 4185

6:9/574 Q_mL_^ 9/;<8 3193

77/39< QD@%Flioj 8/489 3178

79/6;: ][lm[f_m1]ig ;7; 313:

/75*.04 /5,.7

@dc\#Cdc\#+#'6,76$(

8/665/333 S_]bnlihc]%Hh^omnlc_m 8;/93: 813;

;/;:</533 @H@%Flioj 86/:6: 7199

43/:;9/333 F[f[rs%Dhn_ln[chg_hn%Flioj 68/393 6137

/25*2.2 /0,56

AcY^V#+#'6,1/$(

4/479/45< GCEB%A[he%+@CQ, 87/<94 71::

6/833/<9< GCEB%A[he 87/<8; 71::

6/448/598 Bihn[ch_l%Biljil[ncih%i`%Hh^c[ 4:/983 4186

:79/449 Bbif[g[h^[f[g%Hhp_mng_hn%)%Ech[h]_ </7:4 31;5

;83/<65 Yig[ni%KSC 4/:3< 3148

/16*527 /0,.1

;VcVYV#+#'3,33$(

87:/<45 El[h]i0M_p[^[%+TR, 94/999 8168

<83/54< Vb_[nih%Ol_]ciom%L_n[fm%Bilj 84/7<9 717:

//1*/40 7,6/

Mc^iZY#KiViZh#+#'7,57$(

5/897 Ec^_fcns%Hhmncnoncih[f%Kckoc^cns%Eoh^%0%TRC%@%@]]ogof[ncih 74/<53 6197

468/:<< Q_mL_^ 57/<<; 514:

44*7/6 3,6.

L]V^aVcY#+#'.,..$(

5</693/533 BO%@KK%Oo\fc]%+E, 69/997 614;

6;/;98/533 A[haeie%Comcn%L_^c][f%R_lpc]_m%+E, 54/;85 41<3

36*3/4 3,.6

LV^lVc#+#'4,/1$(

5/5<7/333 S[cq[h%R_gc]ih^o]nil%L[ho`[]nolcha%Bigj[hs 89/564 71;;

34*01/ 2,66



Portfolio Statement

>^YZa^in#9h^V#HVX^[^X#Geedgijc^i^Zh#>jcY

6;;

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

CdgZV#+#'/0,76$(

6<6/:5; M[p_l 77/565 61;7

22*010 1,62

;VnbVc#AhaVcYh#+#'.,..$(

748/;9; R_[%+@,%+@CQ, 74/:83 6195

2/*53. 1,40

AcYdcZh^V#+#'.,..$(

58/6;:/<33 Hh^i`ii^%BAO%Roem_m%L[egol 45/9:7 4143

/0*452 /,/.

FZl#RZVaVcY#+#'.,/7$(

4/;97/3:7 Q_mn[ol[hn%Al[h^m%MY 5/<77 3159

0*722 .,04

Hdgi[da^d#d[#^ckZhibZcih /*/2/*553 77,.1

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( //*0.5 .,75

FZi#VhhZih 4/485/<;5 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1



Portfolio Statement

>^YZa^in#9h^Vc#<^k^YZcY#>jcY

6;<

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

9jhigVa^V#+#'/3,55$(

;86/363 Dpifoncih%Lchcha 5/895 619:

783/997 Sl_[mols%Vch_%Dmn[n_m 5/765 617<

567/39; @KR 4/;:7 519<

4/546/:95 Hh]cn_]%Ocpin 4/97; 5169

4/;<8/<53 Mch_%Dhn_ln[chg_hn%Bigj[hs%Gif^cham 4/859 514<

68:/4<; Biffchm%Eii^m 4/7:9 5145

5/377/995 Gig_]i%C[cfs%M__^m%+QDHS, 4/534 41:5

59</;88 R[hnim ;:3 4158

/1*367 /7,26

;]^cV#+#'/1,5.$(

;39/733 G[c_l%Rg[ln%Gig_%+G, 5/36: 51<5

634/4<; ANB%@pc[ncih 4/;74 5197

<96/333 Bbch[%L_hahco%C[cls 4/:77 5183

4<7/333 @MS@%Rjilnm%Oli^o]nm 4/:5: 517;

4/3:5/333 Bbch[%Np_lm_[m%K[h^%)%Hhp_mng_hn 4/8:4 5158

5:5/333 Smchan[i%Al_q_ls%+G, 4/778 513:

596/:33 DMM%Dh_las%Gif^cham 4/6<4 41<<

545/533 Rb_htbio%Hhn_lh[ncih[f%Flioj%Gif^cham 4/563 41:9

/0*764 /6,4/

CdgZV#+#'/2,66$(

:9/988 R[gmoha%Df_]nlihc]m 5/59: 6158

</673 R[gmoha%Ecl_%)%L[lch_%Hhmol[h]_ 4/<6< 51:;

98/<36 JS 4/9:< 5174

75/66; R4%+Jil_[, 4/6<: 5133

89/497 R[gmoha%Df_]nlihc]m%Ol_`_ll_^ 4/695 41<8

53/;87 AFE%Q_n[cf 4/464 4195

4/73< R[gmoha%Ecl_%)%L[lch_%Hhmol[h]_%Ol_`_ll_^ 554 3165

7*774 /2,11

@dc\#Cdc\#+#'/2,.5$(

799/333 @H@%Flioj 5/;53 7137

5/3;4/333 GJS%Slomn%)%GJS 5/43< 6135

58;/833 Rqcl_%O[]c#]%+@, 4/:35 5177

;;:/433 C[cls%E[lg%Hhn_lh[ncih[f%Gif^cham 4/87< 5155

785/833 Rqcl_%O[]c#]%+A, 7<5 31:4

4;;/433 R[gmihcn_%Hhn_lh[ncih[f 747 318<

7*.64 /1,.0

LV^lVc#+#'/4,74$(

474/333 S[cq[h%R_gc]ih^o]nil%L[ho`[]nolcha%Bigj[hs 6/789 71<8

;:5/333 Thc0Ol_mc^_hn%Dhn_ljlcm_m 4/9:8 5173

6</333 L_^c[S_e 4/6<6 5133

67</<93 Bb[cf_[m_%Gif^cha 4/368 417;

9:/333 Mc_h%L[^_%Dhn_ljlcm_ :37 4134

88/333 Bbc]ihs%Df_]nlihc]m 544 3163

9</333 Bbc]ihs%Oiq_l%S_]bhifia 53: 3163

6*46/ /0,22

K^c\VedgZ#+#'4,21$(

635/933 Rcha[jil_%Dr]b[ha_ 5/6;; 6175

8:/8;3 CAR%Flioj%Gif^cham 4/889 5156

5/;<</:33 K_h^f_[m_%Ffi\[f%Bigg_l]c[f%+QDHS, ;87 4155

2*576 4,66



Portfolio Statement

>^YZa^in#9h^Vc#<^k^YZcY#>jcY

6<3

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

AcY^V#+#'4,50$(

:34/358 Dg\[mms%N"]_%O[lem%+QDHS, 5/649 6165

99/897 GCEB%A[he 4/378 4183

94/;5; Hh`imsm <83 4169

2*1// 4,/6

L]V^aVcY#+#'1,15$(

9/;56/:33 Sb[c%A_p_l[a_ 5/39< 51<:

85</;33 A[haeie%Comcn%L_^c][f%R_lpc]_m%+E, 5<; 3176

0*145 1,17

Mc^iZY#C^c\Ydb#+#'0,04$(

467/333 GRAB%Gif^cham 4/553 41:8

/*00. /,53

>^caVcY#+#'/,/4$(

57/84; Jih_ 4/3<< 418;

/*.77 /,36

AcYdcZh^V#+#'0,30$(

6/697/533 A[he%L[h^clc%O_lm_li :6< 4139

517 /,.4

;dcigVXih#[dg#<^"ZgZcXZ#+#''.,.0($(

76:/833 Bbch[%X[hant_%Oiq_l%+@,%+BM,%+BEC, +59, +3137,

'04( '.,.2(

Hdgi[da^d#d[#^ckZhibZcih 46*624 76,46

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 701 /,10

FZi#VhhZih 9</:9< 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1



Portfolio Statement

>^YZa^in#;Vh]#>jcY

6<4

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dbbZgX^Va#HVeZg#+#'02,5.$(

63/333/333 KL@%R@%BO%71;5(%3623625358 5</<;< 4188

63/333/333 Bb_mb[g%Ech[h]_%BO%717:(%3723625358 5</<;9 4188

58/333/333 L[ch\_[]b%Eoh^cha%C@B%BO%717:(%3723625358 57/<;; 415<

57/333/333 K[h^_mel_^cn\[he%BO%71848(%3723725358 56/;<: 4156

53/333/333 Sl[hmjiln%`il%Kih^ih%BO%71:<(%3723625358 4</<<3 4136

53/333/333 C_e[\[he%C_onm]b_%Fclit_hn[f_%BO%71;9(%3823625358 4</<;; 4136

53/333/333 Lcnmo\cmbc%Ech[h]_%BO%7199(%5623725358 4</;98 4136

53/333/333 Sisin[%Linil%Ech[h]_%M_nb_lf[h^m%BO%71888(%4523825358 4</;4; 4135

53/333/333 @a_h]_%B_hnl[f_%BO%719;(%5723:25358 4</97; 4135

48/333/333 CMA%A[he%719;7<(%UQM%4623925358 48/334 31::

48/333/333 AEBL%O[lcm%71:67:(%UQM%6424325358 47/<<; 31::

48/333/333 O@BB@Q%Ech[h]c[f%Dolij_%BO%7183(%3723625358 47/<<6 31::

48/333/333 A[l]f[sm%A[he%BO%7193(%4523825358 47/<59 31::

48/333/333 Biff[n%Biggohc][ncih%O[j_l%BO%71::(%5723725358 47/;<; 31::

48/333/333 Sisin[%Linil%Ech[h]_%M_nb_lf[h^m%BO%7193(%3923925358 47/;4; 31::

45/833/333 Np_lm_[0Bbch_m_%A[hecha%71:47<(%UQM%3823;25358 45/835 3198

43/333/333 C_rc[%Bl_^cn%Ki][f%+Fip%Fn^,%719<74(%UQM%3423:25358 43/334 3185

43/333/333 Np_lm_[0Bbch_m_%A[hecha%719:7:(%UQM%4323625358 43/333 3185

43/333/333 C_rc[%Bl_^cn%Ki][f%+Fip%Fn^,%EQM%4923425359 43/333 3185

43/333/333 C_e[\[he%C_onm]b_%Fclit_hn[f_%BO%71;:8(%3623625358 </<<9 3185

43/333/333 C_e[\[he%C_onm]b_%Fclit_hn[f_%BO%71;:(%3723625358 </<<8 3185

43/333/333 Biff[n%Biggohc][ncih%O[j_l%BO%71<7(%4323625358 </<;; 3185

43/333/333 Lcnmo\cmbc%Ech[h]_%BO%7186(%4723625358 </<;6 3185

43/333/333 C_rc[%Bl_^cn%BO%71;4(%5723625358 </<:3 3185

43/333/333 Biff[n%Biggohc][ncih%O[j_l%BO%71<4(%5823625358 </<9< 3185

43/333/333 C_e[\[he%C_onm]b_%Fclit_hn[f_%BO%71:9(%6423625358 </<95 3184

43/333/333 Lcnmo\cmbc%Ech[h]_%BO%7194(%6423625358 </<94 3184

43/333/333 Sl[hmjiln%`il%Kih^ih%BO%71::(%3423725358 </<94 3184

43/333/333 Sl[hmjiln%`il%Kih^ih%BO%71::(%3423725358 </<94 3184

43/333/333 AEBL%O[lcm%BO%8163(%3623725358 </<8< 3184

43/333/333 KL@%R@%BO%71;9(%3723725358 </<8: 3184

43/333/333 L[n]bjichn%Ech[h]_%BO%71;;(%3:23725358 </<85 3184

43/333/333 Al_^%A[hko_%Oijof[cl_%BO%71:6(%5523725358 </<68 3184

43/333/333 A[l]f[sm%A[he%BO%719;(%5623725358 </<67 3184

43/333/333 KL@%R@%BO%71:3(%5623725358 </<66 3184

43/333/333 Al_^%A[hko_%Oijof[cl_%BO%71:4(%5723725358 </<65 3184

43/333/333 HMF%A[he%BO%8147(%6323725358 </<58 3184

43/333/333 Sl[hmjiln%`il%Kih^ih%BO%7195(%3423825358 </<57 3184

43/333/333 AEBL%O[lcm%BO%813;8(%3523825358 </<55 3184

43/333/333 AEBL%O[lcm%BO%7195(%3923825358 </<4: 3184

43/333/333 C[hme_%A[he%@2R%BO%7193(%3;23825358 </<49 3184

43/333/333 @omnlc[%BO%71:8(%4523825358 </<45 3184

43/333/333 Al_^%A[hko_%Oijof[cl_%BO%7194(%4523825358 </<43 3184

43/333/333 Sl[hmjiln%`il%Kih^ih%BO%7189(%4623825358 </<3< 3184

43/333/333 Sl[hmjiln%`il%Kih^ih%BO%7189(%4623825358 </<3< 3184

43/333/333 Sisin[%Linil%Ech[h]_%M_nb_lf[h^m%BO%7194(%4823825358 </<38 3184

43/333/333 CY%A[he%BO%71;3(%5;23825358 </;<4 3184

43/333/333 C_e[\[he%C_onm]b_%Fclit_hn[f_%BO%7188(%3623925358 </;;: 3184

43/333/333 KL@%R@%BO%718:(%3623925358 </;;9 3184

43/333/333 CY%A[he%BO%71:8(%3523925358 </;;8 3184

43/333/333 Biff[n%Biggohc][ncih%O[j_l%BO%71;3(%3623925358 </;;7 3184



Portfolio Statement

>^YZa^in#;Vh]#>jcY

6<5

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

43/333/333 Biff[n%Biggohc][ncih%O[j_l%BO%7186(%4323925358 </;:8 3184

43/333/333 V_mnj[]%A[hecha%Biljil[ncih%BO%71:5(%4623925358 </;:5 3184

43/333/333 C_rc[%Bl_^cn%BO%71;38(%4;23925358 </;98 3184

43/333/333 Sisin[%Linil%Ech[h]_%M_nb_lf[h^m%BO%7186(%4:23925358 </;98 3184

43/333/333 @a_h]_%B_hnl[f_%BO%71::8(%3:23:25358 </;77 3184

43/333/333 Biff[n%Biggohc][ncih%O[j_l%BO%71:<(%3;23:25358 </;74 3184

43/333/333 @a_h]_%B_hnl[f_%BO%71:7(%4:23:25358 </;65 3184

43/333/333 Al_^%A[hko_%Oijof[cl_%BO%719;(%5;23:25358 </;4: 3184

43/333/333 CY%A[he%BO%7186(%5423;25358 </:;; 3184

43/333/333 Jil_[%C_p_fijg_hn%A[he%BO%7188(%5923;25358 </:;9 3184

:/833/333 A[l]f[sm%A[he%BO%71:<(%5723625358 :/7:; 316<

542*.77 17,26

;Zgi^!XViZ#d[#<Zedh^i#+#'16,/6$(

53/333/333 Lctobi%A[he%Kih^ih%BC%3133(%3723725358 4</<46 4136

48/333/333 Silihni%Cigchcih%A[he%Kih^ih%71:87:(%UQM%4623925358 48/337 31:;

48/333/333 Fif^g[h%R[]bm%A[he%Dolij_%RD%BC%719:(%4523825358 48/335 31:;

48/333/333 Silihni%Cigchcih%A[he%Kih^ih%71:<7:(%UQM%6323425359 48/334 31::

48/333/333 A[h]i%R[hn[h^_l%BC%3133(%3623625358 47/<<7 31::

48/333/333 A[he%i`%Lihnl_[f%BC%3133(%3823625358 47/<<4 31::

48/333/333 Rogcnigi%Lcnmoc%A[hecha%Alomm_fm%BC%3133(%4523825358 47/;8; 31::

45/833/333 Qis[f%A[he%i`%B[h[^[%71:97<(%UQM%3523425359 45/833 3198

45/833/333 Biggihq_[fnb%A[he%@omnl[fc[%BC%3133(%3523425359 45/37; 3195

44/333/333 LTEF%A[he%Kn^%BC%3133(%4523825358 43/;<8 3189

43/333/333 Bl_^cn%@alc]if_%Biljil[n_%)%Hhp_mng_hn%A[he%Kih^ih%BC%71;3(%3523:25358 43/33; 3185

43/333/333 TSC%N2R%A[he%BC%71:6(%3<23:25358 43/338 3185

43/333/333 Silihni%Cigchcih%A[he%Kih^ih%71;67:(%UQM%3<23:25358 43/338 3185

43/333/333 GRAB%A[he%71:<7<(%UQM%3723;25358 43/337 3185

43/333/333 AMO%O[lc\[m%BC%71:7(%4;23925358 43/337 3185

43/333/333 AMO%O[lc\[m%BC%71;4(%3<23825358 43/337 3185

43/333/333 TAR%71::7<(%UQM%3823425359 43/337 3185

43/333/333 Fif^g[h%R[]bm%A[he%Dolij_%RD%BC%7196(%4423;25358 43/336 3185

43/333/333 HMF%A[he%71:77<(%UQM%5524525358 43/335 3185

43/333/333 G[h^_fm\[he_h%71:6<<(%UQM%5624525358 43/335 3185

43/333/333 LTEF%A[he%K^h%71;47<(%UQM%3723<25358 43/335 3185

43/333/333 A[he%i`%Mip[%R]inc[%Kih^ih%71:87<(%UQM%3924425358 43/335 3185

43/333/333 M[ncih[f%@omnl[fc[%A[he%8183(%UQM%5523825358 43/335 3185

43/333/333 AMO%O[lc\[m%BC%71;9(%3623725358 43/335 3185

43/333/333 A[he%i`%Siesi%Lcnmo\cmbc%BC%71:8(%4:23925358 43/335 3185

43/333/333 Biggihq_[fnb%A[he%@omnl[fc[%817;(%UQM%3:23725358 43/334 3185

43/333/333 TSC%N2R%A[he%BC%719;(%5523725358 43/334 3185

43/333/333 Np_lm_[m%Bbch_m_%A[hecha%Biljil[ncih%51<;9(%UQM%3<23425359 43/333 3185

43/333/333 LTEF%A[he%Kn^%BC%7193(%4523825358 </<<< 3185

43/333/333 TSC%N2R%A[he%BC%7185(%5:23;25358 </<<< 3185

43/333/333 LTEF%A[he%K^h%71:87<(%UQM%3723925358 </<<< 3185

43/333/333 TAR%71:;7<(%UQM%3923525359 </<<; 3185

43/333/333 A[he%i`%Mip[%R]inc[%Kih^ih%71:97<(%UQM%5;23425359 </<<; 3185

43/333/333 Silihni%Cigchcih%A[he%Kih^ih%BC%718<(%5523<25358 </<<9 3185

43/333/333 Rogcnigi%Lcnmoc%A[hecha%Alomm_fm%BC%3133(%3723625358 </<<8 3185

43/333/333 Mil^_[%A[he%BC%3133(%4323625358 </<;; 3185

43/333/333 @AM%@LQN%A[he%BC%3133(%4423625358 </<;9 3185

43/333/333 Fif^g[h%R[]bm%Hhn_lh[ncih[f%A[he%BC%3133(%4<23625358 </<:9 3185

43/333/333 Lctobi%A[he%Kih^ih%BC%3133(%3423725358 </<93 3184



Portfolio Statement

>^YZa^in#;Vh]#>jcY

6<6

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

43/333/333 AMO%O[lc\[m%BC%3133(%3423725358 </<93 3184

43/333/333 Rogcnigi%Lcnmoc%A[hecha%Alomm_fm%BC%3133(%3523725358 </<8< 3184

43/333/333 Rogcnigi%Lcnmoc%Slomn%A[he%BC%3133(%3:23725358 </<86 3184

43/333/333 Rogcnigi%Lcnmoc%Slomn%A[he%BC%3133(%4:23725358 </<73 3184

43/333/333 Rogcnigi%Lcnmoc%A[hecha%Alomm_fm%BC%3133(%5523725358 </<67 3184

43/333/333 Lctobi%A[he%Kih^ih%BC%3133(%5;23725358 </<59 3184

43/333/333 Rogcnigi%Lcnmoc%Slomn%A[he%BC%3133(%3423825358 </<56 3184

43/333/333 A[h]i%R[hn[h^_l%BC%3133(%3923825358 </<4; 3184

43/333/333 Rogcnigi%Lcnmoc%A[hecha%Alomm_fm%BC%3133(%3923825358 </<49 3184

43/333/333 Rogcnigi%Lcnmoc%Slomn%A[he%BC%3133(%3:23825358 </<48 3184

43/333/333 M[nV_mn%A[he%Of]%BC%3133(%3;23825358 </<48 3184

43/333/333 LTEF%A[he%Kn^%BC%3133(%4523825358 </<3< 3184

43/333/333 M[ncih[f%@omnl[fc[%A[he%Kih^ih%BC%3133(%5423825358 </<33 3184

43/333/333 CAR%A[he%BC%3133(%5423825358 </;<< 3184

43/333/333 Mil^_[%A[he%BC%3133(%5:23825358 </;<5 3184

43/333/333 Jil_[%C_p_fijg_hn%A[he%BC%3133(%5:23825358 </;<5 3184

43/333/333 @MY%BC%3133(%3623925358 </;;5 3184

43/333/333 @AM%@LQN%A[he%BC%3133(%3923925358 </;:< 3184

43/333/333 A[he%i`%@g_lc][%BC%3133(%4423925358 </;:7 3184

43/333/333 LTEF%A[he%Kn^%BC%3133(%4923925358 </;99 3184

43/333/333 Fif^g[h%R[]bm%Hhn_lh[ncih[f%A[he%BC%3133(%4;23925358 </;97 3184

43/333/333 Rogcnigi%Lcnmoc%A[hecha%Alomm_fm%BC%3133(%3523:25358 </;7: 3184

43/333/333 Bcnc\[he%BC%3133(%3623:25358 </;7: 3184

43/333/333 Fif^g[h%R[]bm%Hhn_lh[ncih[f%A[he%BC%3133(%3:23:25358 </;74 3184

43/333/333 Fif^g[h%R[]bm%Hhn_lh[ncih[f%A[he%BC%3133(%4:23:25358 </;5< 3184

43/333/333 Mil^_[%A[he%BC%3133(%5423;25358 </:<6 3184

43/333/333 Mil^_[%A[he%BC%3133(%5423;25358 </:;; 3184

43/333/333 A[he%i`%@g_lc][%BC%3133(%5:23;25358 </:;4 3184

43/333/333 M[nq_mn%BC%3133(%3623<25358 </::; 3184

43/333/333 Fif^g[h%R[]bm%Hhn_lh[ncih[f%A[he%BC%3133(%3924325358 </:66 3183

43/333/333 Qis[f%A[he%i`%B[h[^[%BC%3133(%4424525358 </995 3183

8/333/333 L@BPT@QHD%A@MJ%KSC%BC%3133(%5323625358 7/<;: 3159

8/333/333 L@BPT@QHD%A@MJ%KSC%BC%3133(%5523725358 7/<9: 3159

8/333/333 L@BPT@QHD%A@MJ%KSC%BC%3133(%5323825358 7/<83 3159

534*.50 17,.4

L^bZ#<Zedh^i#+#'12,31$(

:8/876/74: KAAV%+TMFSC,%SC%717:(%3623625358 :8/876 61<3

84/33:/675 Lctobi%A[he%Kih^ih%SC%7178(%3623625358 84/33: 5197

83/333/333 Rogcnigi%Lcnmoc%Slomn%A[he%SC%7177(%3623625358 83/333 518;

83/333/333 JAB%A[he%SC%7178(%3623625358 83/333 518;

83/333/333 @AM%@LQN%A[he%SC%7178(%3623625358 83/333 518;

83/333/333 Bl_^cn%@alc]if_%Biljil[n_%)%Hhp_mng_hn%A[he%SC%7178(%3623625358 83/333 518;

83/333/333 G_mm_h0Sbolcha_h%+Tan^,%SC%7179(%3623625358 83/333 518;

154*33. /7,23



Portfolio Statement

>^YZa^in#;Vh]#>jcY

6<7

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dgedgViZ#:dcYh#+#'0,2/$(

68/333/333 RF%Hmmo_l%EQM%4923525359 68/389 41;4

63/333/333 AMO%O[lc\[m%Hmmo[h]_%EQM%6323825358%Q_a%R 5</<<9 4188

43/333/333 Biggihq_[fnb%A[he%@omnl[fc[%EQM%4:23<25358%DLSM%Q_a%R </<<< 3185

53*.3/ 1,66

Hdgi[da^d#d[#^ckZhibZcih /*75/*550 /./,65

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( '14*/17( '/,65(

FZi#VhhZih 4/<68/966 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1



Portfolio Statement

>^YZa^in#;]^cV#>jcY

6<8

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dchjbZg#<^hXgZi^dcVgn#+#'14,3/$(

647/;37 @fc\[\[%Flioj%Gif^cha%+Bbch[, 7/3<: <16:

63/9:3 Och^oi^oi%+@,%+@CQ, 5/;<3 9194

54</733 @MS@%Rjilnm%Oli^o]nm 4/<87 717:

:4/688 L_cno[h 4/4:< 51:3

4:</433 Rb_htbio%Hhn_lh[ncih[f%Flioj%Gif^cham 4/36; 516;

6;/;<3 @niol%Kc`_mnsf_%Gif^cham%+@,%+@CQ, <48 513<

5:9/333 F[f[rs%Dhn_ln[chg_hn%Flioj ;<: 5138

65</933 G[c_l%Rg[ln%Gig_%+G, ;66 41<4

7/375 M[mj_lm%+M, :;3 41:;

:3/;33 Oij%L[ln%Hhn_lh[ncih[f%Flioj :86 41:5

4</333 AXC%+G, :53 4198

4;6/<33 M_q%Nlc_hn[f%D^o][ncih%)%S_]bhifias%Flioj 9;7 418:

6/948 Bigj[ahc_%Ech[h]_%Qc]b_gihn%+@, 8:; 4165

44/947 Slcj1]ig%Hhn_lh[ncih[f%+@CQ, 85: 4154

;9/333 Eos[i%Ff[mm%Hh^omnls%Flioj%+G, 795 4139

53/;33 Bigj[ahc_%Ech[h]_%Qc]b_gihn%+@,%+@CQ, 666 31:9

;/433 AXC%+@,%+BM, 64< 31:6

:/383 Slcj1]ig%Flioj 647 31:5

57/:33 Kc%@oni 5<9 319;

6:/5<7 Bbch[%Hhn_lh[ncih[f%Sl[p_f%R_lpc]_m%+@,%+BM, 57< 318:

65/333 Bbch[%Hhn_lh[ncih[f%Sl[p_f%R_lpc]_m%+@, 546 317<

:49/333 Bbch[%L_c^iha%@oni%Gif^cham 47; 3167

47/633 Eos[i%Ff[mm%Hh^omnls%Flioj%+@, ;; 3153

46/633 Eos[i%Ff[mm%Hh^omnls%Flioj%+@,%+BM, ;4 314<

0.*126 24,34

;dbbjc^XVi^dc#KZgk^XZh#+#'/7,/7$(

;8/633 S_h]_hn%Gif^cham 7/499 <186

9</333 M_nD[m_%+@CQ, 4/3;< 517<

45/697 M_nD[m_%+TR,%+@CQ, <;8 5158

::/;33 A[c^o%+@, 996 4185

:</733 Jchami`n 658 31:7

7/7<4 A[c^o%+@,%+@CQ, 648 31:5

5*321 /5,04

>^cVcX^Vah#+#'/0,04$(

5;</333 Ocha%@h%Hhmol[h]_%Bigj[hs%i`%Bbch[ 4/687 6143

67/633 Giha%Jiha%Dr]b[ha_m%[h^%Bf_[lcha 4/555 51;3

466/333 @H@%Flioj ;38 41;7

4; Ec^_fcns%Hhmncnoncih[f%Kckoc^cns%Eoh^%0%TRC%@%@]]ogof[ncih 5;9 3198

;9/933 Go[n[c%R_]olcnc_m%+@,%+BM, 498 316;

439/;33 Go[n[c%R_]olcnc_m%+G, 475 3165

;/333 Smchan[i%Al_q_ls%+@,%+BM,%4624425358%+DKM, 94 3147

45/7;4 Xc`_ha%Ob[lg[]s%Bb[ch%+@,%+BM,%6323<25358%+DKM, 65 313:

9/:4< Xc`_ha%Ob[lg[]s%Bb[ch%+@,%+BM,%5<24325358%+DKM, 4: 3137

2*.62 7,13

JZVa#=hiViZ#+#'2,27$(

:4</833 Bbch[%Np_lm_[m%K[h^%)%Hhp_mng_hn 4/387 5174

7;/749 JD%Gif^cham%+@,%+@CQ, ;;4 5135

647/833 Bbch[%Q_miol]_m%K[h^ ;66 41<4

0*546 4,11



Portfolio Statement

>^YZa^in#;]^cV#>jcY

6<9

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dchjbZg#KiVeaZh#+#'/.,66$(

7/<:6 Jq_c]biq%Lion[c%+@,%+BM, ;46 41;9

44;/333 Smchan[i%Al_q_ls%+G, 95: 4176

9;/933 L[i%F_jcha%Bimg_nc]m%+G, 85; 4154

<6/<33 Xc`_ha%Ob[lg[]s%Bb[ch%+@,%+BM, 573 3188

95/933 Miha`o%Rjlcha%+G, 554 3184

555 Jq_c]biq%Lion[c%+@, 69 313;

0*243 3,42

AcYjhig^Vah#+#'1,/0$(

5</3<< Bihn_gjil[ls%@gj_l_r%S_]bhifias%+@,%+BM, ;6; 41<5

8</:33 Rb_htb_h%Hhip[h]_%S_]bhifias%+@, 7:3 413;

55</9<< V_c]b[c%Oiq_l%+@,%+BM, 6<6 31<3

76/8<9 Rb_htb_h%Hhip[h]_%S_]bhifias%+@,%+BM, 676 31:;

443/9<< Rohqi^[%Df_]nlihc]m%+@,%+BM, 5<6 319:

5;/333 V_c]b[c%Oiq_l%+G, 77 3143

0*16/ 3,23

@ZVai]#;VgZ#+#'5,24$(

47;/833 Hhhip_hn%Acifiac]m 945 4173

4:/833 Rb_htb_h%Lch^l[s%Aci0L_^c][f%Df_]nlihc]m%+@,%+BM, 7;5 4143

44/833 Rb_htb_h%Lch^l[s%Aci0L_^c][f%Df_]nlihc]m%+@, 64: 31:6

445/333 G[hmib%Ob[lg[]_onc][f%Flioj 539 317:

464/533 Gsa_c[%G_[fnb][l_%Gif^cham 4<; 3178

449/333 Bbch[%@hcg[f%G_[fnb][l_%+Thfcmn_^, 3 3133

/*6/3 2,/3

Ac[dgbVi^dc#LZX]cdad\n#+#'0,46$(

5/;93 Asn_C[h]_%+Thfcmn_^, 795 4139

465/;33 Goh^moh%S_]bhifiac_m%+@,%+BM, 775 4134

7.2 0,.5

EViZg^Vah#+#'.,54$(

553/833 @hboc%Bih]b%B_g_hn%+G, 7:8 413<

8;/533 @hboc%Bih]b%B_g_hn%+@,%+BM, 47; 3167

401 /,21

Mi^a^i^Zh#+#'.,..$(

437/:33 DMM%Dh_las%Gif^cham 885 4159

330 /,04

Gei^dch#+#'.,..$(

+79/333, B[ff%@H@%Flioj%RDNG%5<23725358 +6, +3134,

+63/;33, B[ff%@MS@%Rjilnm%Oli^o]nm%RDNG%5<23725358 +8, +3134,

'6( '.,.0(

Hdgi[da^d#d[#^ckZhibZcih 21*253 77,26

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 003 .,30

FZi#VhhZih 76/:33 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1



Portfolio Statement

>^YZa^in#=bZg\^c\#=jgdeZ*#E^YYaZ#=Vhi#VcY#9[g^XV#>jcY

6<:

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

Jjhh^V#+#'.,..$(

5/543/85: F[tjlig%N@N%+TRC, 3 3133

757/8<; F[tjlig%+@CQ, 3 3133

49/<63 R_p_lmn[f%O@N%+TRC, 3 3133

746/;73 Mipifcj_nme%Rn__f%+TRC, 3 3133

7/:74/:;< Rolaonh_`n_a[m%Ol_`_ll_^ 3 3133

4/6;9/<7< R\_l\[he%i`%Qommc[%Ol_`_ll_^ 3 3133

965/63< R\_l\[he%i`%Qommc[%+TRC, 3 3133

6/43</9<4 L[ag[%Nj_h 3 3133

8:;/4:: Thcn_^%Qom[f%Hhn_lh[ncih[f%+TRC, 3 3133

:63 Obim@ali%FCQ 3 3133

. .,..

Hdgi[da^d#d[#^ckZhibZcih . .,..

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 0/2 /..,..

FZi#VhhZih 547 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1



Portfolio Statement

>^YZa^in#=c]VcXZY#AcXdbZ#>jcY

6<;

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dchjbZg#KiVeaZh#+#'0/,41$(

64:/:35 Thcf_p_l 47/497 :155

566/3;4 Alcncmb%@g_lc][h%Si\[]]i :/4:7 6199

468/3:: Q_]ecnn%A_h]ecm_l%Flioj :/46: 6197

575/594 Cc[a_i 8/576 519:

4:7/464 @mmi]c[n_^%Alcncmb%Eii^m 6/5<8 419;

6;/;;7 Bl[hmqc]e 4/<36 31<:

:9/57; Fl_aam 4/8:5 31;3

56:/669 S[n_%)%Ksf_ 4/5<5 3199

2/*56. 0/,1/

>^cVcX^Vah#+#'/6,34$(

4/7:</534 GRAB%Gif^cham 46/968 91<8

4/649/;84 M[nV_mn%Flioj 9/5;6 6153

;/94:/969 Kfis^m%A[hecha%Flioj 9/54; 614:

43;/66; @^gcl[f%Flioj 6/446 418<

44: Ec^_fcns%Hhmncnoncih[f%Kckoc^cns%Eoh^%0%Rn_lfcha%@%@]]ogof[ncih 5/:8: 4174

;3;/;95 K_a[f%)%F_h_l[f%Flioj 4/<:6 4134

4/858/<<: Fl__h]i[n%TJ%Vch^ 4/:4; 31;;

658/:97 Obi_hcr%Flioj%Gif^cham 4/9<5 31;9

15*167 /7,.5

=cZg\n#+#'//,6/$(

863/4;9 Rb_ff 46/<78 :144

4/7;</94< AO 9/797 6163

::8/58: G[l\iol%Dh_las 4/:85 31;<

00*/4/ //,1.

@ZVai]#;VgZ#+#'/.,6.$(

<8/87; @mnl[Y_h_][ 44/75< 81;6

886/3;4 FRJ ;/438 7146

94:/<<8 G[f_ih 5/79; 4159

00*..0 //,00

AcYjhig^Vah#+#'/.,.0$(

446/767 Hhn_ln_e%Flioj 8/;6: 51<;

763/985 Lih^c%Flioj 8/5<4 51:3

9</7:3 CBB 6/9<< 41;<

7;:/<37 Df_]nli]igjih_hnm 5/<;; 4185

4/;6:/:79 G[sm 4/5<9 3199

/7*/// 7,53

;dchjbZg#<^hXgZi^dcVgn#+#'5,47$(

46:/88; QDKW 8/576 519:

5;5/;36 Aol\_lls%Flioj 6/397 4189

5</469 M_rn 5/<58 417<

78:/:;9 VOO 5/<57 417<

535/5<5 Coh_fg%Flioj 4/<9; 4133

78/459 A_le_f_s%Flioj%Gif^cham 4/983 31;7

/5*552 7,.4

Mi^a^i^Zh#+#'/.,5.$(

956/7<3 M[ncih[f%Flc^ 9/3:4 6143

535/5<7 RRD 6/39: 4189

<7/83: R_p_lh%Sl_hn 5/659 414<

53</:9< Thcn_^%Tncfcnc_m%Flioj 5/368 4137

567/467 O_hhih%Flioj <;4 3183

/2*26. 5,16



Portfolio Statement

>^YZa^in#=c]VcXZY#AcXdbZ#>jcY

6<<

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

:Vh^X#EViZg^Vah#+#'1,5/$(

486/864 Qci%Schni :/6:5 61:9

5*150 1,54

LZaZXdbbjc^XVi^dch#+#'/,07$(

9/8;8/365 Ui^[`ih_%Flioj 7/8;; 5167

2*366 0,12

LZX]cdad\n#+#'0,00$(

;6/974 Bigjon[]_hn_l 4/:<8 31<5

<:/54< Ri`n][n 4/7;7 31:9

1*057 /,45

JZVa#=hiViZ#+#'.,51$(

4/865/987 Olcg[ls%G_[fnb%Olij_lnc_m 4/738 31:5

/*2.3 .,50

;dcigVXih#[dg#<^"ZgZcXZ#+#'.,.1$(

4/:9:/36; S_m]i%+TAR%BEC, 96 3136

44;/67: Aohtf%+IOKR%BEC, +448, +3139,

'30( '.,.1(

Gei^dch#+#''.,41($(

+68/333, B[ff%Qci%Schni%HBD%5423625358 3 3133

+83/333, B[ff%Thcn_^%Tncfcnc_m%Flioj%HBD%5423625358 3 3133

+</333, B[ff%M_rn%HBD%5423625358 +4, 3133

+58/333, B[ff%Thcf_p_l%HBD%5423625358 +5, 3133

+48/333, B[ff%CBB%HBD%5423625358 +5, 3133

+58/333, B[ff%R_p_lh%Sl_hn%HBD%5423625358 +6, 3133

+83/333, B[ff%Cc[a_i%HBD%5423625358 +6, 3133

+45/333, B[ff%Aohtf%HBD%4:23725358 +6, 3133

+78/333, B[ff%RRD%HBD%4:23725358 +6, 3133

+45/333, B[ff%Aohtf%HBD%4923825358 +6, 3133

+63/333, B[ff%Thcf_p_l%HBD%5423625358 +6, 3133

+57/333, B[ff%Aohtf%HBD%5423625358 +6, 3133

+56/333, B[ff%R_p_lh%Sl_hn%HBD%4:23725358 +7, 3133

+78/333, B[ff%Thcn_^%Tncfcnc_m%Flioj%HBD%4:23725358 +7, 3133

+83/333, B[ff%Cc[a_i%HBD%4:23725358 +7, 3133

+533/333, B[ff%AO%HBD%4:23725358 +7, 3133

+73/333, B[ff%Rb_ff%HBD%4:23725358 +7, 3133

+78/333, B[ff%RRD%HBD%5423625358 +7, 3133

+73/333, B[ff%Rb_ff%HBD%5423625358 +7, 3133

+48/333, B[ff%CBB%HBD%4:23725358 +8, 3133

+45/333, B[ff%Aohtf%HBD%4:23725358 +8, 3133

+83/333, B[ff%Alcncmb%@g_lc][h%Si\[]]i%HBD%4923825358 +8, 3133

+63/333, B[ff%QDKW%HBD%4923825358 +8, 3133

+78/333, B[ff%Thcn_^%Tncfcnc_m%Flioj%HBD%4923825358 +8, 3133

+:8/333, B[ff%Fme%HBD%5423625358 +9, 3133

+45/333, B[ff%Aohtf%HBD%4923825358 +:, 3133

+88/333, B[ff%Lih^c%Flioj%HBD%4:23725358 +:, 3133

+68/333, B[ff%Qci%Schni%HBD%4:23725358 +:, 3133

+73/333, B[ff%Rb_ff%HBD%4:23725358 +:, 3133

+88/333, B[ff%Lih^c%Flioj%HBD%5423625358 +:, 3133

+56/333, B[ff%R_p_lh%Sl_hn%HBD%4923825358 +:, 3133

+48/333, B[ff%CBB%HBD%4923825358 +;, 3133

+533/333, B[ff%AO%HBD%5423625358 +;, 3133



Portfolio Statement

>^YZa^in#=c]VcXZY#AcXdbZ#>jcY

733

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

+533/333, B[ff%AO%HBD%4:23725358 +;, 3133

+47/333, B[ff%Q_]ecnn%A_h]ecm_l%Flioj%HBD%4923825358 +;, 3133

+433/333, B[ff%VOO%HBD%4:23725358 +<, 3133

+:8/333, B[ff%Lih^c%Flioj%HBD%4923825358 +<, 3133

+433/333, B[ff%VOO%HBD%4923825358 +<, 3133

+83/333, B[ff%Thcf_p_l%HBD%4:23725358 +<, 3133

+583/333, B[ff%S_m]i%5423625358 +<, 3133

+583/333, B[ff%S_m]i%5423625358 +<, 3133

+433/333, B[ff%VOO%HBD%5423625358 +<, 3133

+73/333, B[ff%Rb_ff%HBD%5423625358 +43, +3134,

+63/333, B[ff%QDKW%HBD%4:23725358 +43, +3134,

+68/333, B[ff%Qci%Schni%HBD%4923825358 +43, +3134,

+83/333, B[ff%Fme%HBD%4:23725358 +43, +3134,

+483/333, B[ff%M[ncih[f%Flc^%HBD%4:23725358 +43, +3134,

+468/333, B[ff%M[ncih[f%Flc^%HBD%5423625358 +44, +3134,

+63/333, B[ff%QDKW%HBD%5423625358 +45, +3134,

+45/333, B[ff%@^gcl[f%Flioj%HBD%4:23725358 +45, +3134,

+433/333, B[ff%Obi_hcr%Flioj%Gif^cham%HBD%4:23725358 +45, +3134,

+78/333, B[ff%RRD%HBD%4923825358 +45, +3134,

+78/333, B[ff%Rb_ff%HBD%4923825358 +47, +3134,

+583/333, B[ff%K_a[f%)%F_h_l[f%Flioj%5423625358 +48, +3134,

+83/333, B[ff%Alcncmb%@g_lc][h%Si\[]]i%HBD%5423625358 +48, +3134,

+468/333, B[ff%G[f_ih%HBD%5423625358 +49, +3134,

+468/333, B[ff%G[f_ih%HBD%5423625358 +49, +3134,

+:/333, B[ff%@mnl[Y_h_][%HBD%5423625358 +4;, +3134,

+45/333, B[ff%@^gcl[f%Flioj%HBD%4:23725358 +4<, +3134,

+59/333, B[ff%@^gcl[f%Flioj%HBD%4923825358 +4<, +3134,

+483/333, B[ff%M[ncih[f%Flc^%HBD%4923825358 +53, +3134,

+:/333, B[ff%@mnl[Y_h_][%HBD%4:23725358 +53, +3134,

+468/333, B[ff%G[f_ih%HBD%4:23725358 +54, +3134,

+83/333, B[ff%Alcncmb%@g_lc][h%Si\[]]i%HBD%4:23725358 +54, +3134,

+533/333, B[ff%AO%HBD%5423625358 +54, +3134,

+:/333, B[ff%M_rn%HBD%4923825358 +54, +3134,

+78/333, B[ff%Rb_ff%HBD%4923825358 +54, +3134,

+583/333, B[ff%K_a[f%)%F_h_l[f%Flioj%4923825358 +55, +3134,

+458/333, B[ff%Fme%HBD%4923825358 +56, +3134,

+55/333, B[ff%Hhn_ln_e%Flioj%HBD%5423625358 +56, +3134,

+468/333, B[ff%G[f_ih%HBD%4923825358 +57, +3134,

+:/333, B[ff%@mnl[Y_h_][%HBD%4923825358 +57, +3134,

+57/333, B[ff%@^gcl[f%Flioj%HBD%5423625358 +57, +3134,

+6:8/333, B[ff%AO%HBD%4923825358 +59, +3134,

+47/333, B[ff%Q_]ecnn%A_h]ecm_l%Flioj%HBD%4:23725358 +5:, +3134,

+46/333, B[ff%Q_]ecnn%A_h]ecm_l%Flioj%HBD%5423625358 +5:, +3134,

+58/333, B[ff%Hhn_ln_e%Flioj%HBD%4923825358 +5;, +3134,

+:/333, B[ff%@mnl[Y_h_][%HBD%4:23725358 +5;, +3134,

+:/333, B[ff%@mnl[Y_h_][%HBD%5423625358 +5<, +3134,

+83/333, B[ff%Fme%HBD%4:23725358 +63, +3135,

+56/333, B[ff%Hhn_ln_e%Flioj%HBD%4:23725358 +67, +3135,

+47/333, B[ff%@mnl[Y_h_][%HBD%4923825358 +69, +3135,

+7:8/333, B[ff%S_m]i%HBD%4:23725358 +6<, +3135,

+</333, B[ff%M_rn%HBD%4:23725358 +74, +3135,

+83/333, B[ff%Thcf_p_l%HBD%4923825358 +74, +3135,
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[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

+733/333, B[ff%S_m]i%HBD%4923825358 +83, +3136,

+74/333, B[ff%GRAB%Gif^cham%HBD%4:23725358 +86, +3136,

+46:/333, B[ff%M[nq_mn%Flioj%5423625358 +8:, +3136,

+46:/333, B[ff%M[nq_mn%Flioj%5423625358 +8:, +3136,

+633/333, B[ff%M[nq_mn%Flioj%HBD%4923825358 +:4, +3137,

+5/333/333, B[ff%Kfis^m%A[hecha%Flioj%4923825358 +:5, +3137,

+5:8/333, B[ff%GRAB%Gif^cham%HBD%4923825358 +436, +3138,

+633/333, B[ff%M[nq_mn%Flioj%4:23725358 +45;, +313:,

+4/333/333, B[ff%Kfis^m%A[hecha%Flioj%5423625358 +46<, +313:,

+4/333/333, B[ff%Kfis^m%A[hecha%Flioj%5423625358 +46<, +313:,

+563/333, B[ff%GRAB%Gif^cham%HBD%4:23725358 +487, +313;,

+5/333/333, B[ff%Kfis^m%A[hecha%Flioj%4:23725358 +4;5, +313<,

+483/333, B[ff%GRAB%Gif^cham%HBD%5423625358 +4<6, +3143,

+483/333, B[ff%GRAB%Gif^cham%HBD%5423625358 +559, +3145,

'0*536( '/,2/(

Hdgi[da^d#d[#^ckZhibZcih /66*31/ 74,/2

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 5*315 1,64

FZi#VhhZih 4<9/39; 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1
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[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

>gVcXZ#+#'06,43$(

6/786/:8; Sin[f_h_lac_m%RD 496/;49 61:6

79:/339 KNl_[f 468/763 613;

858/;57 DmmcfilKorinnc][ 457/536 51;6

53;/<58 KULG%Li_n%G_hh_mms 44</645 51:5

4/66:/6<3 K_al[h^ 448/<<5 5197

6/84</<6< @W@ 43;/847 517:

78/66: G_lg_m%Hhn_lh[ncih[f 434/7:8 5164

4/3<</;57 R[hi# <7/6<< 5148

5/95</7<< C[mm[ofn%Rsmn_g_m ;5/5:< 41;:

5/<;;/48; U_ifc[%Dhpclihh_g_hn :3/78< 4193

:48/;9: Ri]c_n_%C_m%A[chm%^_%L_l%Lih[]i 8</436 4168

4/36;/;:: D^_hl_^ 59/433 318<

/*0./*.60 05,12

Kl^ioZgaVcY#+#'/7,5/$(

;5:/376 Qi]b_%Gif^cham 549/357 71<5

5/794/6;9 M_mnf_ 4;;/;<4 7163

;6/464 O[lnh_lm%Flioj%Gif^cha <8/888 514:

8;;/767 Bigj[ahc_%Ech[h]_%Qc]b_gihn%+@, <7/467 5147

486/;3; Kiht[%Flioj :9/::; 41:8

68;/48: Rce[ :4/:;8 4196

;76/:33 CJRG%Gif^cha 85/;64 4153

5/778/8<8 RHF%Flioj 6:/<73 31;9

43</353 S_][h%Flioj 4;/:77 3176

630*460 /7,2/

?ZgbVcn#+#'//,24$(

<<9/595 R@O 54:/;38 71<9

8<:/89; C_onm]b_%Ai_lm_ 456/574 51;3

4/353/9;< Rsglcm_ ;4/8:6 41;9

54:/;8: LST%@_li%Dhach_m 8</868 4169

4/34:/;<3 Oog[ 57/679 3188

3.4*3.. //,31

FZi]ZgaVcYh#+#'7,/3$(

744/<;8 @RLK%Gif^cha 565/;93 8163

7/4:3/;77 @AM%@LQN%A[he 95/695 4175

998/;54 CRL0Eclg_hc]b%@F 89/64; 415;

13/*32. 6,..

KlZYZc#+#'2,63$(

7/8;</6;4 @mm[%@\fis 445/4;< 5188

7/<84/69; Djcli]%+A, 9:/6:6 4186

5/4;7/9;4 DPS 86/<54 4156

011*261 3,1/

<ZcbVg`#+#'4,5/$(

6/559/<57 Mipi%Mil^cme%+A, 55:/:<7 814;

005*572 3,/6

>^caVcY#+#'2,02$(

5/6<</5<9 Jih_ 43:/856 5178

47/;::/::8 R[gji 436/:<7 5169

0//*1/5 2,6/
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[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

Mc^iZY#C^c\Ydb#+#'1,54$(

5/:39/575 6c%Flioj 439/:67 5176

4/889/7:6 Hhn_ln_e%Flioj ;3/3;4 41;5

/64*6/3 2,03

AgZaVcY#+#'0,1/$(

5:4/;;4 Kch^_ <</:47 515:

4/6<8/;4: Qs[h[cl%Gif^cham%+@CQ, 85/;:5 4153

5/558 Ec^_fcns%Hhmncnoncih[f%Kckoc^cns%Eoh^%0%Doli%@]]ogof[ncih 5:/337 3194

/57*37. 2,.7

KeV^c#+#'0,54$(

4/867/976 @g[^_om%HS%Flioj%+@, <5/;:6 5144

;/8;3/346 A[hechn_l 98/:<7 4183

/36*445 1,4/

AiVan#+#'1,06$(

5:/979/:;: Hhn_m[%R[hj[ifi 43;/4<6 5179

/.6*/71 0,24

:Za\^jb#+#'/,32$(

4/749/439 JAB%Flioj <:/934 5155

75*4./ 0,00

FdglVn#+#'/,11$(

6/<63/43< CMA%A[he :4/857 4196

5/*302 /,41

?gZZXZ#+#'.,..$(

6/::6/488 @clR_[%Kch_m%Hhn_lh[ncih[f%+Thfcmn_^, 3 3133

. .,..

Hdgi[da^d#d[#^ckZhibZcih 2*164*566 77,62

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 4*642 .,/4

FZi#VhhZih 7/6<6/985 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1
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[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dgedgViZ#:dcYh#+#'51,07$(

8/333/333 GRAB%A[he%Eoh^cha%Rn_lfcha%4%81;77(%UQM%+O_lj_no[f, 8/565 41<;

8/546/333 A_ffcm%@]kocmcncih%;1458(%4723825363%Q_a%R 8/3:: 41<6

7/933/333 DCE%:183(%UQM%+O_lj_no[f,%DLSM 7/54; 4193

7/937/<;7 Ucpcih%Hhp_mng_hnm%R@QK%;133(%UQM%6423;2535;%DLSM%Q_a%R 6/:8< 4176

6/793/333 R[hn[h^_l%TJ%Flioj%Gif^cham%:17;5(%UQM%5<23;2535<%DLSM%Q_a%R 6/:36 4173

6/837/333 V_mn#_f^%Rnl[n`il^%Bcns%Ech[h]_%Mi%5%41975(%3723;25364%Q_a%R 6/65< 4159

6/333/333 D1NM%Hhn_lh[ncih[f%Ech[h]_%91458(%3923:2536<%DLSM%Q_a%R 6/396 4149

6/333/333 Bi0Nj_l[ncp_%A[he%Ech[h]_%Of]%9133(%UQM%392372535:%Q_a%R 6/366 4148

5/<33/333 MFF%Ech[h]_%81958(%UQM%4;239253:6%Q_a%R 5/;<: 4143

5/<33/333 AMO%O[lc\[m%5133(%UQM%5723825364%DLSM 5/:;: 4139

5/953/333 @lkcp[%Ech[h]cha%:154(%6323925378%Q_a%R 5/:;4 4138

5/:83/333 Ooh]b%Ech[h]_%91458(%6323925359%Q_a%R 5/:78 4137

5/84</333 Ui^[`ih_%Flioj%;133(%UQM%6323;253;9%DLSM%Q_a%R 5/:64 4137

5/:83/333 O_hmcih%Hhmol[h]_%81958(%5323<25363%Q_a%R 5/:39 4136

5/:38/333 V_mn#_f^%@g_lc][%L[h[a_g_hn%51458(%6323625358%Q_a%R 5/:33 4135

5/:33/333 L[lem%)%Rj_h]_l%6158(%RSDO%4323:2535:%Q_a%R 5/949 31<<

5/833/333 A[h]i%R[hn[h^_l%8183(%442392535<%DLSM%Q_a%R 5/865 31<9

5/833/333 RRD%61:7(%UQM%+O_lj_no[f, 5/79< 31<7

5/757/333 @ga_h%8183(%3:24525359%Q_a%R 5/789 31<6

5/759/333 AO%B[jcn[f%L[le_nm%7158(%UQM%+O_lj_no[f, 5/698 31<3

5/866/333 BOH%Olij_lns%Flioj%7133(%RSDO%552342535;%DLSM%Q_a%R 5/695 31<3

5/:33/333 Dfc[%Flioj%81;8(%UQM%+O_lj_no[f,%Q_a%R 5/674 31;<

5/733/333 Milnbog\lc[h%V[n_l%Ech[h]_%41958(%4424325359%Q_a%R 5/5:9 31;9

6/333/333 Sb[g_m%V[n_l%Tncfcns%Ech[h]_%91:8(%492442535;%DLSM 5/5:7 31;9

5/4:;/333 Of[]_m%`il%O_ijf_%Gig_m%81;:8(%5623825364%DLSM%Q_a%R 5/563 31;8

5/689/333 @mmol[%Ech[h]cha%6133(%4<23:2535;%Q_a%R 5/54< 31;7

5/533/333 O__f%K[h^%)%Olij_lns%Hhp_mng_hnm%;16:8(%RSDO%6323725373 5/53: 31;7

5/583/333 Alcncmb%K[h^%81597(%5723<25368 5/4;4 31;6

5/533/333 DCE%9183(%3;24425397%DLSM%Q_a%R 5/499 31;5

5/359/333 A[l]f[sm%:13<(%UQM%392442535<%Q_a%R 5/483 31;5

5/983/333 Qi[^mn_l%Ech[h]_%C_mcah[n_^%@]ncpcns%516:8(%3;24525365%DLSM%Q_a%R 5/46: 31;4

5/33:/333 @@%Aih^%:16:8(%6423:25383%DLSM%Q_a%R 5/3<; 31;3

5/678/333 @lioh^niqh%6133(%492432535<%DLSM%Q_a%R 5/383 31:;

5/733/333 Li\c]i%Flioj%71;:8(%5923<25364%DLSM%Q_a%R 5/338 31:9

5/333/333 V_mm_r%V[n_l%R_lpc]_m%Ech[h]_%816:8(%432362535; 4/<<: 31:9

5/733/333 RDR%9133(%UQM%4523<25387%Q_a%R 4/:97 319:

5/333/333 Ri]c_n_%F_h_l[f_%El[h]_%43133(%UQM%+O_lj_no[f,%477@ 4/:69 3199

5/573/333 Sb[g_m%V[n_l%Tncfcns%Ech[h]_%:1458(%6323725364%DLSM%Q_a%R 4/:57 3198

4/983/333 Kfis^m%A[hecha%Flioj%;183(%UQM%+O_lj_no[f,%DLSM 4/:55 3198

4/:99/333 @hafc[h%V[n_l%+Nmjl_s,%Ech[h]cha%7133(%3;23625359%DLSM%Q_a%R 4/:44 3198

4/9:7/333 Kih^ih%L_l]b[hn%R_]olcnc_m%9183(%4923625359 4/9<9 3197

4/9:5/333 Eil^%Linil%Bl_^cn%71868(%3923625358%DLSM 4/9:5 3196

4/:<6/333 Of[]_m%`il%O_ijf_%Sl_[mols%81:8(%4423825388%DLSM%Q_a%R 4/97: 3195

4/945/333 M[nq_mn%Flioj%81975(%UQM%4:24325367%DLSM%Q_a%R 4/938 3194

4/:33/333 M_qQcp_l%+QDHS,%6183(%3:2362535;%Q_a%R 4/938 3194

4/933/333 @e_fcom%Q_mc^_hnc[f%516:8(%4823;25358%DLSM%Q_a%R 4/8;6 3193

4/773/333 A)L%Dolij_[h%U[fo_%Q_n[cf%R1@1%;1458(%4824425363%Q_a%R 4/864 318;

4/833/333 Bl_^cn%@alc]if_%:183(%UQM%+O_lj_no[f, 4/855 318;

5/533/333 F[l`ohe_for%Gif^]i%6%:1:8(%3424425358%Q_a%R 4/84; 318;

4/754/333 @pcp[%91;:8(%UQM%5:24425386 4/7<7 318:

4/933/333 Dlmn_%Flioj%A[he%;183(%UQM%+O_lj_no[f,%Q_a%R 4/7;6 3189



Portfolio Statement

>^YZa^in#=migV#AcXdbZ#>jcY

738
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

4/833/333 Scg_%V[lh_l%B[\f_%81:8(%3523925364 4/7:9 3189

4/833/333 A_ffcm%Ech]i%7133(%492352535:%Q_a%R 4/77; 3188

4/58;/333 QK%Ech[h]_%Aih^m%Mi%9%431458(%UQM%+O_lj_no[f,%Q_a%R 4/77: 3188

4/;33/333 DhAV%Dh_lac_%A[^_h0Vo_lnn_g%41958(%UQM%3823;253:<%Q_a%R 4/757 3187

4/763/333 G[gg_lmih%6183(%5:24325358%Q_a%R 4/748 3187

4/933/333 Doli\[he%71;:8(%UQM%6323725364%DLSM%Q_a%R 4/743 3186

4/;33/333 Vchn_lmb[ff%C_[%Ech[h]_%5%6133(%UQM%+O_lj_no[f, 4/739 3186

4/733/333 SO%HB@O%8158(%5<23825359%DLSM%Q_a%R 4/737 3186

4/933/333 Cl_m^h_l%Eoh^cha%Slomn%H%;1484(%6323925364%Q_a%R 4/6<: 3186

4/733/333 Rp_hme[%G[h^_fm\[he_h%71958(%UQM%5623;25365%DLSM%Q_a%R 4/6:; 3185

4/533/333 Hhn_m[%R[hj[ifi%;1838(%5323<25365%DLSM%Q_a%R 4/6:5 3185

4/733/333 L)F%81958(%UQM%5324325384 4/68< 3185

4/833/333 Ocl[_om%A[he%:158(%UQM%4623:2535;%DLSM%Q_a%R 4/684 3184

4/546/333 Hhp_mn_]%43183(%UQM%+O_lj_no[f,%Q_a%R 4/65: 3183

4/63:/333 Bi0Nj_l[ncp_%A[he%Gif^cham%818:<(%UQM%4<23<2535;%Q_a%R 4/64: 3183

4/833/333 A[h][%Lihn_%^_c%O[m]bc%^c%Rc_h[%71:8(%UQM%482362535<%DLSM%Q_a%R 4/5<5 317<

4/566/333 Uclach%Lih_s%TJ%;158(%UQM%+O_lj_no[f,%Q_a%R 4/5:; 317;

4/868/333 A[t[fa_nn_%Ech[h]_%51:8(%4323625367%DLSM%Q_a%R 4/56< 317:

4/933/333 Ui^[`ih_%Flioj%6158(%UQM%37239253;4 4/55; 317:

7/463/933 Scn[hcog%5f%Aih^]i%R@QK%9158(%4723425364 4/555 3179

4/769/333 Thcnc%Flioj2BRK%B[jcn[f%43183(%482352535;%477@ 4/553 3179

4/833/333 @\_lncm%Hh`l[_mnlo]nol_%Ech[h]_%51958(%UQM%+O_lj_no[f, 4/54: 3179

4/833/333 ATO@%Ech[h]_%7133(%UQM%+O_lj_no[f,%Q_a%R 4/544 3179

4/753/333 A[h]i%Ajg%61;:8(%UQM%3<23<25363%DLSM%Q_a%R 4/535 3179

4/739/333 Gif^cha%C*Hh`l[mnlo]nol_m%DS%C_m%L_nc_lm%^_%K*Dhpclihh_g_hn%71;:8(%572432535<%Q_a%R 4/4<6 3178

4/343/333 RRD%;16:8(%532442535;%DLSM%Q_a%R 4/465 3176

4/333/333 GRAB%Gif^cham%;1534(%UQM%4924425367%Q_a%R 4/434 3175

4/333/333 NRA%Flioj%<183(%UQM%3:23<2535;%DLSM%Q_a%R 4/3;6 3174

4/333/333 A[l]f[sm%<158(%UQM%+O_lj_no[f, 4/3:5 3174

4/333/333 A[l]f[sm%;173:(%UQM%4724425365%DLSM%Q_a%R 4/3:4 3174

4/333/333 G_[nbliq%Eoh^cha%9178(%UQM%4324525366%Q_a%R 4/398 3173

4/49</333 Po[^a[m%Ech[h]_%616:8(%4:23<2535<%DLSM%Q_a%R 4/396 3173

4/3<9/333 V_mm_r%V[n_l%R_lpc]_m%Ech[h]_%81458(%6424325365%Q_a%R 4/383 3173

4/3;7/333 Rq%Ech[h]_%H%:133(%4923725373%DLSM%Q_a%R 4/37: 3173

4/333/333 Qinb_m[s%Kc`_%;133(%6324325358%Q_a%R 4/34: 316<

4/333/333 G_[nbliq%Ech[h]_%81:8(%3623625358%Q_a%R 4/333 316;

4/533/333 DhPo_mn%441958(%342442535:%Q_a%R <;6 316:

4/437/333 O[jl_]%Gif^cha%:158(%4:2442535<%Q_a%R <97 316:

4/333/333 Dh]il_%B[jcn[f%Flioj%7158(%342392535;%Q_a%R <75 3169

;:8/333 M[nq_mn%Flioj%:1749(%UQM%3923925366%DLSM%Q_a%R <55 3168

;8;/333 Bip_hnls%Aocf^cha%Ri]c_ns%;1:8(%UQM%+O_lj_no[f,%Q_a%R ;<; 3167

4/333/333 S_hh_S%Gif^cha%71958(%UQM%+O_lj_no[f, ;79 3165

4/333/333 @HA%Flioj%9158(%UQM%+O_lj_no[f, ;65 3165

4/333/333 C_onm]b_%A[he%71958(%UQM%+O_lj_no[f, :<9 3163

4/333/333 Rionb_lh%Bigj[hs%41;:8(%UQM%4823<253;4 :;< 3163

:83/333 A[l]f[sm%;1;:8(%UQM%+O_lj_no[f, :;< 3163

:33/333 L_nli%A[he%Gif^cham%45133(%UQM%632372535<%Q_a%R ::7 315<

;88/333 Ocl[_om%Ech[h]c[f%Gif^cham%816:8(%UQM%4;23<25368%DLSM%Q_a%R :73 315;

<33/333 G_cgmn[^_h%Aimn[^%Sl_[mols%31958(%5723:25358%DLSM%Q_a%R :68 315;

:75/333 Fl_[n%Oilnf[h^%Dmn[n_m%816:8(%5823<25364%Q_a%R :67 315;



Portfolio Statement

>^YZa^in#=migV#AcXdbZ#>jcY

739

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

4/333/333 D^cmih%Hhn_lh[ncih[f%8133(%UQM%+O_lj_no[f, :53 315:

;33/333 Ec^_fc^[^_%^_%R_aolim%R[jilnoa[f%:1:8(%UQM%+O_lj_no[f,%Q_a%R :4< 315:

;:5/333 QK%Ech[h]_%Aih^m%Mi%7%71;:8(%UQM%3:2432537<%Q_a%R :48 315:

;33/333 C_onm]b_%A[he%;1458(%UQM%+O_lj_no[f,%Q_a%R :46 315:

:3</333 Rionb_lh%V[n_l%R_lpc]_m%Ech[h]_%9197(%6423625359%Q_a%R :35 315:

:;:/333 @ffqsh%Dhn_ln[chg_hn%Ech[h]cha%TJ%:158(%6323725363%Q_a%R 9<8 3159

9:8/333 M[ncih[f%Flc^%Df_]nlc]cns%Ccmnlc\oncih%Rionb%V_mn%81;:8(%582362535:%Q_a%R 9;< 3159

:83/333 Hfc[^%Gif^cha%R@R%91;:8(%4823725364%Q_a%R 99< 3158

;33/333

@jb%Rig_lm_n%Hhp_mnil%5%2%@jb5%Rig_lm_n%Hhp_mnil%5%2%@jb6%Rig_lm_n%Hhp_m%:1;:8(%

342442535<%477@ 974 3157

::7/333 BOH%Olij_lns%Flioj%71;:8(%UQM%+O_lj_no[f, 956 3157

8<4/333 B[h[ls%Vb[l`%Flioj%Hhp_mng_hn%Gif^cham%51958(%5623725358%Q_a%R 8;; 3155

86:/333 A[l]f[sm%9169<(%UQM%6423425364%DLSM%Q_a%R 894 3154

969/333 @ffc[h^_l%7183(%UQM%+O_lj_no[f,%Q_a%R 878 3154

847/333 @@%Aih^%91;8(%6423:25383%DLSM%Q_a%R 86: 3153

:33/333 D^cmih%Hhn_lh[ncih[f%816:8(%UQM%+O_lj_no[f, 865 3153

7<8/333 Lin[\cfcns%Nj_l[ncihm%Flioj%9158(%5523425378%DLSM%Q_a%R 844 314<

733/333 GRAB%Gif^cham%91:8(%4423<2535;%Q_a%R 74< 3149

735/333 Milnbog\lc[h%V[n_l%Ech[h]_%7183(%4723525364%DLSM%Q_a%R 6;5 3147

5<7/333 @hafc[h%V[n_l%+Nmjl_s,%Ech[h]cha%5133(%6423:2535;%DLSM%Q_a%R 583 313<

48</333 B_hnlc][%:133(%4<23<25366%DLSM 4:8 313:

:83/333 O_nli`[]%<1:8(%4824425359%477@ 435 3137

433/333 DCE%8183(%4:24325374%DLSM%Q_a%R <5 3136

4/983/333 Sb[g_m%V[n_l%J_g\f_%Ech[h]_%71958(%4<23825359%Q_a%R%+C_`[ofn_^, 53 3134

4/933/333 L_mkocn_%Dh_las%:158(%+O_lj_no[f, 3 3133

46;/<63 IOHL_^c[%617656(%UQM%4:24425356 3 3133

9:7/3;6 G_ff[m%S_f_]iggohc][ncihm%Ech[h]_%;1344(%UQM%4823:25348%Q_a%R%+C_`[ofn_^, 3 3133

:33/333 U[hncp[%3133(%UQM%+O_lj_no[f, 3 3133

/7.*/61 50,/2

Edgi\V\Z#JZaViZY#:dcYh#+#'/5,.3$(

9/:75/947 L_nli]_hnl_%Ech[h]_%;1:8(%UQM%392452535; 6/655 4159

6/868/333 Bb[hh_f%Kche%Dhn_ljlcm_m%Ech[h]_%61376(%UQM%6323925383%Q_a%R 6/4:< 4154

6/869/753 Ccahcns%Ech[h]_%618789(%6424525367%Q_a%R 6/3;4 414:

6/3:3/333 R[a_%@Q%Eoh^cha%Mi%4%;1:3:<(%UQM%4:24425363%477@ 6/347 4147

5/766/333 U[hn[a_%C[n[%B_hn_lm%I_lm_s%Ailliq_l%ROU%914:5(%5;2382536<%Q_a%R 5/7:8 31<7

5/689/437 S_f_l_[f%R_]olcncm[ncih%817585(%4324525364 5/664 31;;

5/5<;/3:5 TOO%Aih^%4%Hmmo_l%71<356(%5;23525373%DLSM%Q_a%R 5/4:: 31;6

5/333/333 Lcn]b_ffm%)%Aonf_l%Ech[h]_%9179<(%4823<25365%Q_a%R 4/<;; 31:8

4/;45/468 Ol_gc_ln_f%914:8(%3;23825365 4/:54 3198

4/<3</:95 Fqshn%X%Lil%N`ni%51::;(%4:23525367%Q_a%R 4/99< 3196

5/888/;5; Acmbijma[n_%@mm_n%Ech[h]_%71;3;(%4723;25377 4/993 3196

4/75;/<88 L[lmnihm%Hmmo_l%8148;(%UQM%482432535: 4/6;< 3186

4/7;6/:58 Fl__h_%Jcha%Ech[h]_%618<6(%4823625368%Q_a%R 4/6:5 3185

4/9:;/583 Hh]ig_%Bihncha_hn%Rno^_hn%Ki[hm%4%533505339%5183(%5723:25389%Q_a%R 4/698 3185

4/593/333 M_g_[h%Aih^]i%46158(%4824525359%Q_a%R 4/66< 3184

4/5<</333 Rn[le%Ech[h]cha%535604%C[]%:18:;9(%UQM%4:23;25366%Q_a%R 4/635 317<

4/373/333 B[h[ls%Vb[l`%Ech[h]_%HH%81<85(%552432536: 4/3:: 3174

<;7/<8: G_l[%Echa%5357%4%C_mcah[n_^%@]ncpcns%916:;<(%UQM%4:24425367%Q_a%R <;: 316:

<;6/:<5 @mjcl_%C_`_h]_%Ech[h]_%719:7(%6423625373 <69 3169



Portfolio Statement

>^YZa^in#=migV#AcXdbZ#>jcY

73:

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;;5/836 Lcn]b_ffm%)%Aonf_l%Ech[h]_%91346(%482452535;%Q_a%R ;;8 3167

;75/638 Sl[!il^%B_hnl_%Ech[h]_%9183(%5;23:25366 ;:5 3166

;83/333 O__f%Rionb%D[mn%43133(%6323725359 ;96 3166

:33/333 TJ%Kiacmnc]m%535704%C[]%;178:<(%UQM%4:23825367%Q_a%R :36 315:

;33/333 QQD%4:%Ki[h%L[h[a_g_hn%C@B%71997(%UQM%482372536<%Q_a%R 997 3158

;33/333 Slchcn[m%Doli%Bfi%HHH%C_mcah[n_^%@]ncpcns%71537(%UQM%5323:2536;%Q_a%R 996 3158

;33/333 A[ch%B[jcn[f%Doli%Bfi%535706r%C[]%61<447(%UQM%4;2342536;%Q_a%R 994 3158

;33/333 NBO%Doli%Bfi%534<%6%C_mcah[n_^%@]ncpcns%61897(%UQM%5323725366%Q_a%R 98< 3158

8;7/58< S_f_l_[f%R_]olcncm[ncih%914978(%4324525364 8<5 3155

933/333 Dp_lmbifn%Eoh^cha%6185<(%3:23;25375%DLSM%Q_a%R 79< 314;

78</333 TJ%Kiacmnc]m%5357%:1:;9(%UQM%4:23525368%Q_a%R 796 314;

683/:55 Iibhmnih%Ol_mm%Aih^%;1958(%342392534<%Q_a%R 3 3133

21*656 /4,42

?^ai#=Y\ZY#KZXjg^i^Zh#+#'0,.6$(

4;/333/333 TJ%Fcfn%71458(%5<2342535:%Q_a%R 4:/<;7 91;5

4/3<3/333 TJ%Fcfn%41958(%55243253:4%Q_a%R 797 314;

833/333 TJ%Fcfn%31;:8(%6423425379%Q_a%R 569 313<

/6*462 5,.7

;dckZgi^WaZ#:dcYh#+#'.,51$(

5/333/333 B_ffh_r%S_f_]ig%R@T%31:8(%5324425364%Q_a%R 4/7:6 3189

/*251 .,34

>jijgZh#+#''.,/5($(

7:/333/333 Kiha%Fcfn%Biggi^cns%Eonol_%5923925358 6:; 3147

+4/833/333/333, I[j[h%43%X_[l%Aih^%+NRD,%Biggi^cns%Eonol_%4623625358 4:; 313:

+46/:33/333, Doli0Ai\f%Biggi^cns%Eonol_%3923625358 483 3139

6:/333/333 TR%5%X_[l%Sl_[mols%Min_%+BAS,%Biggi^cns%Eonol_%6323925358 73 3135

+4/:33/333, Doli0R]b[nt%Biggi^cns%Eonol_%3923625358 9 3133

+733/333, Doli0Aoh^%Biggi^cns%Eonol_%3923625358 +7, 3133

+44/333/333, TR%8%X_[l%Tfnl[%Biggi^cns%Eonol_%4;23925358 +439, +3137,

420 .,02

>dglVgY#>dgZ^\c#=mX]Vc\Z#;dcigVXih#+#''.,//($(

+85/;47/333, Aioabn%FAO%mif^%DTQ%?%414<7497%`il%m_nnf_g_hn%4723825358 779 314:

+44/3<6/333, Aioabn%FAO%mif^%TRC%?%41575633%`il%m_nnf_g_hn%4723825358 454 3138

6/834/<;< Aioabn%TRC%mif^%SVC%?%651:<;:47%`il%m_nnf_g_hn%4723825358 3 3133

345 .,00

JZVa#=hiViZ#+#'.,..$(

73/846 @CKDQ%Flioj 43 3133

/. .,..

;dgedgViZ#:dcYh#+#'.,..$(

4/39</974 @CKDQ%Ech[h]cha%R@QK 3 3133

. .,..

>^cVcX^Vah#+#'.,..$(

49/733 IOHL_^c[%+Thfcmn_^, 3 3133

. .,..



Portfolio Statement

>^YZa^in#=migV#AcXdbZ#>jcY

73;

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

KlVeh#+#''.,/.($(

5/333/333 Aioabn%Olin_]ncih%ih%Q_h[ofn%4133(%532452535< 56 3134

4/:33/333 Aioabn%Olin_]ncih%ih%Q_h[ofn%4133(%532452535< 53 3134

4/:33/333 Aioabn%Olin_]ncih%ih%Uifemq[a_h%Hhn_lh[ncih[f%Ech[h]_%61;:8(%532452535< 7 3133

538/333 Aioabn%Olin_]ncih%ih%A_[t_l%Gig_m%TR@%:158(%532452535< +46, 3133

538/333 Aioabn%Olin_]ncih%ih%A_[t_l%Gig_m%TR@%:158(%532452535< +46, 3133

4/833/333 Aioabn%Olin_]ncih%ih%B[ll_`iol%4158(%532452535< +49, +3134,

6<3/333 Aioabn%Olin_]ncih%ih%A_[t_l%Gig_m%TR@%:158(%532452535< +59, +3134,

4/;83/333 Aioabn%Olin_]ncih%ih%Thcn_^%Tncfcnc_m%91;:8(%532392535< +74, +3135,

4/883/333 Aioabn%Olin_]ncih%ih%@bif^%Ech[h]_%TR@%91;:8(%532452535< +77, +3135,

5/;;3/333 Aioabn%Olin_]ncih%ih%HSQ@WW%WNp_l%R75%532452535< +53<, +313;,

'1/3( '.,/0(

Hdgi[da^d#d[#^ckZhibZcih 033*/00 74,55

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 6*271 1,01

FZi#VhhZih 596/948 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1



Portfolio Statement

>^YZa^in#?adWVa#<^k^YZcY#>jcY

73<

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

Mc^iZY#KiViZh#+#'1/,0.$(

45/69: Ec^_fcns%Hhmncnoncih[f%Kckoc^cns%Eoh^%0%TRC%@%@]]ogof[ncih 535/4;4 81<;

83;/333 Olial_mmcp_%Nbci 445/;6; 6167

843/333 BLD%Flioj%+@, 434/836 6133

454/333 Af[]eQi]e <4/385 519<

988/333 Oli]n_l%)%F[g\f_ ;</:99 5198

4/553/333 Nghc]ig%Flioj :</7;5 5168

763/333 O[]e[acha%i`%@g_lc][ :5/48; 5146

4/74;/333 Bcm]i%Rsmn_gm :5/446 5146

56;/333 Go\\_ff%+A, 9</<9< 513:

8:4/333 O[s]b_r 9:/99: 5133

4/733/333 Dr_fih 7;/;78 4177

5;5/333 S_r[m%Hhmnlog_hnm 75/<99 415:

768/333 Bifa[n_0O[fgifcp_ 64/595 31<5

7<8/333 BLR%Dh_las 5;/867 31;7

/*//.*114 10,60

Mc^iZY#C^c\Ydb#+#'/2,54$(

5/;;8/333 Thcf_p_l 45;/946 61;3

43/683/333 M[ncih[f%Flc^ 433/:9; 51<;

5/783/333 QDKW%+MK, <6/663 51:9

56/6:8/333 S_m]i ;;/;35 5195

5/6:3/333 Bigj[mm%Flioj 98/9<9 41<7

4/958/333 @^gcl[f%Flioj 79/9;9 416;

301*673 /3,27

>gVcXZ#+#'/0,37$(

4/56:/333 K_al[h^ 43:/5;9 614:

<94/333 Uch]c%R@ ;:/<;< 5193

4/3:5/333 Bigj[ahc_%^_%R[chn0Fi\[ch ;8/847 5186

<:3/333 R[hi# ;6/589 5179

142*.23 /.,54

?ZgbVcn#+#'7,24$(

97</333 C_onm]b_%Ai_lm_ 466/;7; 61<9

5:3/;97 Lohc]b%QD%Flioj 454/7:8 618<

57:/833 @ffc[ht%RD 9:/;;4 5134

101*0.2 7,33

Kl^ioZgaVcY#+#'6,64$(

6;9/333 Qi]b_%Gif^cham 433/;56 51<;

4/44:/333 Mip[lncm <8/<:9 51;7

4:</333 Yolc]b%Hhmol[h]_%Flioj <6/748 51:9

07.*0/2 6,36

>^caVcY#+#'2,22$(

4/9<7/333 Jih_ :8/<48 5157

43/433/333 R[gji :3/795 513;

5/:58/333 TOL%Jsgg_h_ 96/36< 41;9

0.7*2/4 4,/7

KeV^c#+#'2,/1$(

;/573/333 H\_l^lif[ <7/:99 51;3

4/;7:/333 Hh^omnlc[%^_%Ccm_hi%S_rncf :</445 5167

/51*656 3,/2



Portfolio Statement

>^YZa^in#?adWVa#<^k^YZcY#>jcY
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[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

FZi]ZgaVcYh#+#'2,/3$(

5/;9</333 @bif^%C_fb[c%+Jihchefcde_, ;3/939 516;

56:/333 Vifn_lm%Jfoq_l 5;/85< 31;7

/.7*/13 1,01

LV^lVc#+#'0,34$(

7/498/333 S[cq[h%R_gc]ih^o]nil%L[ho`[]nolcha%Bigj[hs 435/3<7 6135

/.0*.72 1,.0

BVeVc#+#'2,12$(

4/;::/333 Alc^a_mnih_ 8;/53: 41:5

4/399/333 J[i 69/9:: 413;

72*662 0,6.

CdgZV#+#'/,53$(

4/:43/333 R[gmoha%Df_]nlihc]m%Ol_`_ll_^ 74/7;6 4156

2/*261 /,01

K^c\VedgZ#+#'.,67$(

7/8<3/333 Rcha[jil_%Dr]b[ha_ 69/54< 413:

14*0/7 /,.5

;dcigVXih#[dg#<^"ZgZcXZ#+#'.,.0$(

;6:/333 BLR%Dh_las%+BEC, 5/855 313:

0*300 .,.5

Hdgi[da^d#d[#^ckZhibZcih 1*16/*103 77,73

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( /*563 .,.3

FZi#VhhZih 6/6;6/443 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1



Portfolio Statement
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[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

Mc^iZY#C^c\Ydb#+#'/5,02$(

637/66: 6c%Flioj 45/336 61<6

56;/35; Thcf_p_l 43/944 617:

48;/;;< Q_]ecnn%A_h]ecm_l%Flioj ;/6<9 51:8

4/9;4/<<9 M[nV_mn%Flioj ;/358 5196

58</;3: @^gcl[f%Flioj :/797 5177

4<4/<5: QDKW%+MK, :/644 516<

543/<54 Aohtf :/374 5163

776/8:8 R@FD%Flioj 8/955 41;7

4:3/;3: Bigj[mm%Flioj 7/:68 4188

48/37< Hhn_lBihnch_hn[f%Gin_fm%Flioj 4/7<< 317<

50*5.5 01,57

>gVcXZ#+#'/.,.6$(

:9/74; K_al[h^ 9/95; 514:

9</5<; R[hi# 8/<7; 41<8

9</:88 Oo\fc]cm%Flioj_ 8/855 41;4

64/748 B[ja_gchc 6/;<4 415:

47:/:5; Q_r_f 6/4<< 4138

435/3<7 @W@ 6/47: 4136

06*113 7,05

?ZgbVcn#+#'5,/7$(

93/346 C_onm]b_%Ai_lm_ 45/6:: 7138

73/434 @ffc[ht%RD 43/<<< 6193

01*154 5,43

Mc^iZY#KiViZh#+#'/0,5.$(

9:/535 @onifcp 8/4:8 419<

4;/55: Olial_mmcp_%Nbci 7/37< 4166

58/6<4 Oli]n_l%)%F[g\f_ 6/7;3 4147

4</<73 S_r[m%Hhmnlog_hnm 6/36; 31<<

6</434 Bifa[n_0O[fgifcp_ 5/;43 31<5

459 Ec^_fcns%Hhmncnoncih[f%Kckoc^cns%Eoh^%0%TRC%@%@]]ogof[ncih 5/38; 319:

5/773 Af[]eQi]e 4/;69 3193

00*224 5,13

>^caVcY#+#'5,./$(

475/359 Jih_ 9/698 513;

59;/;4; TOL%Jsgg_h_ 9/54< 5137

495/753 Dfcm[%+@, 8/<73 41<7

888/8;8 R[gji 6/;:9 415:

00*2.. 5,11

Kl^ioZgaVcY#+#'5,05$(

5;/<:7 Qi]b_%Gif^cham :/89; 517;

:;/;<5 Mip[lncm 9/::< 5155

</5<3 Yolc]b%Hhmol[h]_%Flioj 7/;7; 418<

/7*/73 4,06

AgZaVcY#+#'0,54$(

4<</::; Rgol#n%V_mnQi]e%+FA, ;/3<8 5198

4/4:3/7<4 @HA%Flioj 9/69; 513;

/2*241 2,51



Portfolio Statement
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[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

KeV^c#+#'3,1/$(

556/;:4 Hh^omnlc[%^_%Ccm_hi%S_rncf </8;< 6147

755/:94 H\_l^lif[ 7/;95 418<

/2*23/ 2,51

LV^lVc#+#'4,6/$(

5<8/333 S[cq[h%R_gc]ih^o]nil%L[ho`[]nolcha%Bigj[hs :/564 516:

5/898/333 Thc0Ol_mc^_hn%Dhn_ljlcm_m 7/<5: 4194

/0*/36 1,76

FZi]ZgaVcYh#+#'1,0/$(

656/378 E_llipc[f%RD 44/55< 619:

//*007 1,45

K^c\VedgZ#+#'0,63$(

;73/:33 Rcha[jil_%Dr]b[ha_ 9/967 514:

44:/7;3 CAR%Flioj%Gif^cham 6/4:8 4137

7*6.7 1,0/

@dc\#Cdc\#+#'/,53$(

7/868/333 GJS%Slomn%)%GJS 7/8<9 4183

843/933 @H@%Flioj 6/3<3 4134

:;3/333 R[gmihcn_%Hhn_lh[ncih[f 4/:48 3189

7*2./ 1,.6

CdgZV#+#'1,1.$(

573/6;6 R[gmoha%Df_]nlihc]m :/443 5166

5*//. 0,11

:Za\^jb#+#'.,..$(

;</967 JAB%Flioj 9/4:; 5135

4*/56 0,.0

KlZYZc#+#'/,.2$(

658/3:7 Djcli]%+@, 8/373 4198

3*.2. /,43

?gZZXZ#+#'0,.1$(

6;;/447 G_ff_hc]%S_f_]iggohc][ncihm%Nla[hcm[ncih 7/:88 4189

2*533 /,34

<ZcbVg`#+#'/,60$(

595/433 Slsa 7/8:; 4183

2*356 /,3.

9jhigVa^V#+#'.,34$(

847/;86 @KR 7/456 4168

2*/01 /,13

;]^cV#+#'.,..$(

4/884/933 G[c_l%Rg[ln%Gig_%+G, 6/<4< 415;

1*7/7 /,06

BVeVc#+#'1,23$(

448/;33 Alc^a_mnih_ 6/8<4 414;

1*37/ /,/6

;dcigVXih#[dg#<^"ZgZcXZ#+#''.,.4($(

:6/:<9 Bi][0Bif[%Dolij_[h%O[lnh_lm%+BEC, <3 3136

46/58: O[s]b_r%+BEC, 54 3134

58/975 Bcm]i%Rsmn_gm%+BEC, +4:, +3134,

449/99< Dh^_m[%+BEC, +99, +3135,

06 .,./



Portfolio Statement
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[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

Gei^dch#+#''/,.3($(

+57/36;, B[ff%R[gmoha%Df_]nlihc]m%4623625358 3 3133

+433, B[ff%Af[]eQi]e%BAND%4:23725358 3 3133

+433, B[ff%Af[]eQi]e%BAND%4:23725358 3 3133

+;33, B[ff%Bifa[n_0O[fgifcp_%BAND%4923825358 3 3133

+433, B[ff%Af[]eQi]e%BAND%4:23725358 3 3133

+:;/333, B[ff%R[gmihcn_%Hhn_lh[ncih[f%5;23625358 3 3133

+85/833, B[ff%S[cq[h%R_gc]ih^o]nil%L[ho`[]nolcha%Bigj[hs%4<23625358 3 3133

+68/333, B[ff%S[cq[h%R_gc]ih^o]nil%L[ho`[]nolcha%Bigj[hs%4<23625358 3 3133

+:;/333, B[ff%R[gmihcn_%Hhn_lh[ncih[f%5;23625358 3 3133

+533, B[ff%Af[]eQi]e%BAND%4:23725358 3 3133

+;33, B[ff%S_r[m%Hhmnlog_hnm%BAND%5423625358 3 3133

+488/493, B[ff%G[c_l%Rg[ln%Gig_%+G,%5;23625358 3 3133

+4/933, B[ff%S_r[m%Hhmnlog_hnm%BAND%5423625358 3 3133

+633, B[ff%Af[]eQi]e%BAND%5423625358 3 3133

+4/733, B[ff%S_r[m%Hhmnlog_hnm%BAND%5423625358 3 3133

+4/833, B[ff%@onifcp%BAND%5423625358 3 3133

+;33, B[ff%S_r[m%Hhmnlog_hnm%BAND%5423625358 3 3133

+533, B[ff%@onifcp%BAND%5423625358 3 3133

+4/833, B[ff%Oli]n_l%)%F[g\f_%BAND%5423625358 3 3133

+4/333, B[ff%Oli]n_l%)%F[g\f_%BAND%5423625358 3 3133

+4/333, B[ff%Bi][0Bif[%Dolij_[h%O[lnh_lm%BAND%5423625358 3 3133

+833, B[ff%Oli]n_l%)%F[g\f_%BAND%4:23725358 3 3133

+84/393, B[ff%@H@%Flioj%5<23725358 3 3133

+6/433, B[ff%B[ja_gchc%HBD%4923825358 3 3133

+6/333, B[ff%Hhn_l]ihnch_hn[f%Gin_fm%Flioj%HBD%5423625358 3 3133

+57/36;, B[ff%R[gmoha%Df_]nlihc]m%4623625358 3 3133

+7/6<9, B[ff%Rcha[jil_%Dr]b[ha_%5;23525358 +4, 3133

+833, B[ff%Oli]n_l%)%F[g\f_%BAND%4:23725358 +4, 3133

+57/36;, B[ff%R[gmoha%Df_]nlihc]m%4623625358 +4, 3133

+45/34<, B[ff%R[gmoha%Df_]nlihc]m%4323725358 +4, 3133

+733, B[ff%S_r[m%Hhmnlog_hnm%BAND%5323925358 +4, 3133

+433, B[ff%Af[]eQi]e%BAND%4923825358 +4, 3133

+4/733, B[ff%Jih_%DTQDW%4923825358 +4, 3133

+:/333, B[ff%Oo\fc]cm%Flioj_%HBD%5423625358 +4, 3133

+4/633, B[ff%O[s]b_r%BAND%5423625358 +4, 3133

+6/433, B[ff%B[ja_gchc%HBD%5423625358 +4, 3133

+:/333, B[ff%Oo\fc]cm%Flioj_%HBD%5423625358 +4, 3133

+733, B[ff%Af[]eQi]e%BAND%5423625358 +4, 3133

+6/433, B[ff%B[ja_gchc%HBD%4:23725358 +4, 3133

+49/533, B[ff%Djcli]%+@,%RRD%5423625358 +4, 3133

+5/733, B[ff%S_r[m%Hhmnlog_hnm%BAND%5423625358 +4, 3133

+6/333, B[ff%Hhn_l]ihnch_hn[f%Gin_fm%Flioj%HBD%4:23725358 +4, 3133

+565/:73, B[ff%G[c_l%Rg[ln%Gig_%+G,%5;23625358 +4, 3133

+;/38;, B[ff%@KR%5323625358 +4, 3133

+6/333, B[ff%@W@%DTQDW%4:23725358 +4, 3133

+59/35:, B[ff%@KR%5323625358 +4, 3133

+:/333, B[ff%Oo\fc]cm%Flioj_%HBD%4923825358 +4, 3133

+6/433, B[ff%B[ja_gchc%HBD%5423625358 +4, 3133

+;33, B[ff%O[s]b_r%BAND%5323925358 +4, 3133

+<33, B[ff%O[s]b_r%BAND%5323925358 +4, 3133

+6/433, B[ff%B[ja_gchc%HBD%4:23725358 +4, 3133



Portfolio Statement
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[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

+4/533, B[ff%S_r[m%Hhmnlog_hnm%BAND%4:23725358 +5, 3133

+8/833, B[ff%Bifa[n_0O[fgifcp_%BAND%5423625358 +5, 3133

+6/933, B[ff%Oli]n_l%)%F[g\f_%BAND%5423625358 +5, 3133

+57/333, B[ff%Thcf_p_l%HBD%5423625358 +5, 3133

+4/833, B[ff%Oli]n_l%)%F[g\f_%BAND%4:23725358 +5, 3133

+6/533, B[ff%S_r[m%Hhmnlog_hnm%BAND%4:23725358 +5, 3133

+57/333, B[ff%Thcf_p_l%HBD%5423625358 +5, 3133

+533, B[ff%Af[]eQi]e%BAND%4923825358 +5, 3133

+589/833, B[ff%Thc0Ol_mc^_hn%Dhn_ljlcm_m%4923725358 +5, 3133

+733, B[ff%S_r[m%Hhmnlog_hnm%BAND%5323925358 +5, 3133

+933, B[ff%@onifcp%BAND%4:23725358 +5, 3133

+77/583, B[ff%S[cq[h%R_gc]ih^o]nil%L[ho`[]nolcha%Bigj[hs%4923725358 +5, 3133

+84/7;8, B[ff%@KR%4:23725358 +5, 3133

+5/333, B[ff%S_r[m%Hhmnlog_hnm%BAND%5323925358 +6, 3133

+65/833, B[ff%Djcli]%+@,%RRD%5423625358 +6, 3133

+63/833, B[ff%Slsa%5423625358 +6, 3133

+;/633, B[ff%@onifcp%BAND%5423625358 +6, 3133

+4</533, B[ff%QDKW%+MK,%HBD%4923825358 +6, 3133

+43/533, B[ff%@W@%4923825358 +6, 3133

+4/633, B[ff%O[s]b_r%BAND%5423625358 +6, 3133

+786/833, B[ff%GJS%Slomn%)%GJS%5;23625358 +6, 3133

+59/333, B[ff%Djcli]%+@,%RRD%4923725358 +6, 3133

+</633, B[ff%@onifcp%BAND%5423625358 +6, 3133

+59/333, B[ff%Djcli]%+@,%RRD%4923725358 +7, 3133

+47/:33, B[ff%Q_r_f%DTQDW%4:23725358 +7, 3133

+67/333, B[ff%Bigj[mm%Flioj%HBD%5423625358 +7, 3133

+8/433, B[ff%Bifa[n_0O[fgifcp_%BAND%4:23725358 +7, 3133

+8/733, B[ff%@onifcp%BAND%4:23725358 +7, 3133

+6/533, B[ff%@onifcp%BAND%4:23725358 +7, 3133

+43/533, B[ff%@W@%4923825358 +7, 3133

+6;7/:83, B[ff%Thc0Ol_mc^_hn%Dhn_ljlcm_m%4923725358 +7, 3133

+589/833, B[ff%Thc0Ol_mc^_hn%Dhn_ljlcm_m%4923725358 +7, 3133

+;33, B[ff%Olial_mmcp_%Nbci%BAND%4:23725358 +7, 3133

+59/333, B[ff%Djcli]%+@,%RRD%4923825358 +8, 3133

+6/333, B[ff%Hhn_l]ihnch_hn[f%Gin_fm%Flioj%HBD%4923825358 +8, 3133

+49/533, B[ff%Dfcm[%+@,%HBD%5423625358 +8, 3133

+75/333, B[ff%Aohtf%HBD%5423625358 +8, 3133

+59/;33, B[ff%TOL%Jsgg_h_%HBD%5423625358 +8, 3133

+55/733, B[ff%Hh^omnlc[%^_%Ccm_hi%S_rncf%HBD%5423625358 +8, 3133

+59/533, B[ff%Slsa%4923725358 +8, 3133

+4/833, B[ff%Bi][0Bif[%Dolij_[h%O[lnh_lm%BAND%4923825358 +8, 3133

+54/333, B[ff%Aohtf%HBD%4923825358 +8, 3133

+57/333, B[ff%Thcf_p_l%HBD%4923825358 +8, 3133

+53/533, B[ff%@W@%DTQDW%5423625358 +8, 3133

+44/:7;, B[ff%CAR%Flioj%Gif^cham%5;23625358 +8, 3133

+;/556, B[ff%CAR%Flioj%Gif^cham%5;23525358 +8, 3133

+63/833, B[ff%Slsa%5423625358 +9, 3133

+54/333, B[ff%Aohtf%HBD%4:23725358 +9, 3133

+5/933, B[ff%O[s]b_r%BAND%4:23725358 +9, 3133

+47/333, B[ff%Oo\fc]cm%Flioj_%HBD%4:23725358 +9, 3133

+444/333, B[ff%R[gji%HBD%5423625358 +9, 3133

+47/;33, B[ff%Q_r_f%DTQDW%5423625358 +9, 3133



Portfolio Statement

>^YZa^in#?adWVa#=c]VcXZY#AcXdbZ#>jcY
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[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

+:/333, B[ff%Oo\fc]cm%Flioj_%HBD%4923825358 +9, 3133

+4/433, B[ff%Olial_mmcp_%Nbci%BAND%4:23725358 +9, 3133

+8/;33, B[ff%Bi][0Bif[%Dolij_[h%O[lnh_lm%BAND%4:23725358 +9, 3133

+47/;33, B[ff%Q_r_f%DTQNMDWS%4923825358 +:, 3133

+;7/3:3, B[ff%Rcha[jil_%Dr]b[ha_%5;23625358 +:, 3133

+7/533, B[ff%Bi][0Bif[%Dolij_[h%O[lnh_lm%BAND%4923825358 +:, 3133

+49/533, B[ff%Dfcm[%+@,%HBD%5423625358 +:, 3133

+786/833, B[ff%GJS%Slomn%)%GJS%5;23625358 +:, 3133

+44/:7;, B[ff%CAR%Flioj%Gif^cham%5;23525358 +:, 3133

+::/55:, B[ff%@KR%5323625358 +:, 3133

+4:/:33, B[ff%@W@%DTQDW%4:23725358 +:, 3133

+55/733, B[ff%Hh^omnlc[%^_%Ccm_hi%S_rncf%HBD%4923825358 +:, 3133

+5/<33, B[ff%Jih_%DTQDW%4:23725358 +;, 3133

+44/:7;, B[ff%CAR%Flioj%Gif^cham%5;23625358 +;, 3133

+8/833, B[ff%Bifa[n_0O[fgifcp_%BAND%4923825358 +;, 3133

+7;/333, B[ff%Thcf_p_l%HBD%4:23725358 +;, 3133

+59/<33, B[ff%TOL%Jsgg_h_%HBD%4:23725358 +;, 3133

+;;/333, B[ff%R[a_%Flioj%HBD%5423625358 +;, 3133

+75/633, B[ff%H\_l^lif[%5423625358 +;, 3133

+833, B[ff%Olial_mmcp_%Nbci%BAND%4923825358 +;, 3133

+44/:7;, B[ff%CAR%Flioj%Gif^cham%5;23525358 +;, 3133

+;;/333, B[ff%R[a_%Flioj%HBD%4:23725358 +;, 3133

+44/:7;, B[ff%CAR%Flioj%Gif^cham%5;23525358 +;, 3133

+55/633, B[ff%Hh^omnlc[%^_%Ccm_hi%S_rncf%HBD%5423625358 +<, 3133

+6;/733, B[ff%QDKW%+MK,%HBD%5423625358 +<, 3133

+4</533, B[ff%QDKW%+MK,%HBD%4923825358 +<, 3133

+59/<33, B[ff%TOL%Jsgg_h_%HBD%4923825358 +<, 3133

+;</333, B[ff%R[a_%Flioj%HBD%4923825358 +<, 3133

+786/833, B[ff%GJS%Slomn%)%GJS%5<23725358 +<, 3133

+:/<33, B[ff%Mip[lncm%HBD%4923825358 +<, 3133

+54/333, B[ff%Aohtf%HBD%4:23725358 +<, 3133

+6/333, B[ff%Oli]n_l%)%F[g\f_%BAND%5323925358 +<, 3133

+59/<33, B[ff%TOL%Jsgg_h_%HBD%4923825358 +43, 3133

+5/533, B[ff%Jih_%DTQDW%5423625358 +43, 3133

+67/333, B[ff%Bigj[mm%Flioj%HBD%4923825358 +43, 3133

+7/333, B[ff%Oli]n_l%)%F[g\f_%BAND%4923825358 +43, 3133

+47/533, B[ff%Jih_%DTQDW%4923825358 +43, 3133

+8/833, B[ff%Bcm]i%Rsmn_gm%BAND%5423625358 +43, 3133

+74/:33, B[ff%Dh^_m[%HBD%5423625358 +44, 3133

+786/833, B[ff%GJS%Slomn%)%GJS%5<23725358 +44, 3133

+63/833, B[ff%Slsa%4923725358 +44, 3133

+45:/983, B[ff%@H@%Flioj%5;23625358 +44, 3133

+55/733, B[ff%Hh^omnlc[%^_%Ccm_hi%S_rncf%HBD%4:23725358 +44, 3133

+6;/733, B[ff%QDKW%+MK,%HBD%4:23725358 +45, 3133

+:/<33, B[ff%Mip[lncm%HBD%4923825358 +45, 3133

+75/633, B[ff%H\_l^lif[%4:23725358 +45, 3133

+54/333, B[ff%Aohtf%HBD%4923825358 +45, 3133

+75/633, B[ff%H\_l^lif[%5423625358 +45, 3133

+43/433, B[ff%Bcm]i%Rsmn_gm%BAND%4:23725358 +45, 3133

+4/;33, B[ff%Olial_mmcp_%Nbci%BAND%4:23725358 +46, 3133

+49/633, B[ff%Dfcm[%+@,%HBD%4:23725358 +46, 3133

+4/533, B[ff%Olial_mmcp_%Nbci%BAND%4923825358 +46, 3133
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[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

+74/:33, B[ff%Dh^_m[%HBD%4:23725358 +47, 3133

+59/<33, B[ff%TOL%Jsgg_h_%HBD%4:23725358 +47, 3133

+9/433, B[ff%Bi][0Bif[%Dolij_[h%O[lnh_lm%BAND%5423625358 +47, 3133

+444/333, B[ff%R[gji%HBD%4923825358 +48, 3133

+75/633, B[ff%H\_l^lif[%4:23725358 +49, +3134,

+:/<33, B[ff%Mip[lncm%HBD%5423625358 +49, +3134,

+65/633, B[ff%E_llipc[f%RD%HBD%4923825358 +49, +3134,

+55/733, B[ff%Hh^omnlc[%^_%Ccm_hi%S_rncf%HBD%4923825358 +4:, +3134,

+;/733, B[ff%Jih_%DTQDW%5423625358 +4:, +3134,

+65/633, B[ff%E_llipc[f%RD%HBD%4:23725358 +4:, +3134,

+7/733, B[ff%Qi]b_%Gif^cham%HBD%4923825358 +4;, +3134,

+:/933, B[ff%K_al[h^%HBD%4923825358 +4;, +3134,

+57/333, B[ff%Thcf_p_l%HBD%4923825358 +53, +3134,

+59/;33, B[ff%TOL%Jsgg_h_%HBD%5423625358 +53, +3134,

+7/333, B[ff%Oli]n_l%)%F[g\f_%BAND%4:23725358 +53, +3134,

+49/533, B[ff%Dfcm[%+@,%HBD%4:23725358 +53, +3134,

+65/833, B[ff%Dfcm[%+@,%HBD%4923825358 +54, +3134,

+;8/333, B[ff%H\_l^lif[%4923825358 +55, +3134,

+67/333, B[ff%Bigj[mm%Flioj%HBD%4:23725358 +55, +3134,

+85/833, B[ff%Slsa%7:h<<f%4923825358 +56, +3134,

+7/333, B[ff%@ffc[ht%RD%HBD%4923825358 +56, +3134,

+4/;33, B[ff%Yolc]b%Hhmol[h]_%Flioj%HBD%4923825358 +57, +3134,

+7/333, B[ff%@ffc[ht%RD%HBD%4923825358 +57, +3134,

+4/;33, B[ff%Olial_mmcp_%Nbci%BAND%5423625358 +57, +3134,

+55/733, B[ff%Hh^omnlc[%^_%Ccm_hi%S_rncf%HBD%4:23725358 +58, +3134,

+56/493, B[ff%Alc^a_mnih_%4723625358 +5:, +3134,

+479/853, B[ff%Rcha[jil_%Dr]b[ha_%5;23525358 +5:, +3134,

+59/333, B[ff%@^gcl[f%Flioj%HBD%4:23725358 +5:, +3134,

+444/333, B[ff%R[gji%HBD%4:23725358 +5:, +3134,

+56/493, B[ff%Alc^a_mnih_%4423725358 +5:, +3134,

+65/633, B[ff%E_llipc[f%RD%HBD%4:23725358 +5;, +3134,

+:/<33, B[ff%Mip[lncm%HBD%5423625358 +5;, +3134,

+5/533, B[ff%Olial_mmcp_%Nbci%BAND%4923825358 +5<, +3134,

+97/333, B[ff%6c%Flioj%HBD%4923825358 +63, +3134,

+49;/333, B[ff%M[nq_mn%Flioj%HBD%4923825358 +65, +3134,

+68/333, B[ff%6c%Flioj%HBD%5423625358 +65, +3134,

+49/:33, B[ff%JAB%Flioj%DTQDW%4923825358 +66, +3134,

+:/:33, B[ff%K_al[h^%HBD%4923825358 +66, +3134,

+56/493, B[ff%Alc^a_mnih_%4723625358 +66, +3134,

+486/:33, B[ff%M[nq_mn%Flioj%5423625358 +67, +3134,

+65/633, B[ff%E_llipc[f%RD%HBD%4923825358 +69, +3134,

+45/533, B[ff%Bi][0Bif[%Dolij_[h%O[lnh_lm%BAND%4:23725358 +69, +3134,

+48/633, B[ff%K_al[h^%HBD%5423625358 +6:, +3134,

+96/;33, B[ff%E_llipc[f%RD%HBD%5423625358 +6:, +3134,

+5/533, B[ff%Olial_mmcp_%Nbci%BAND%5423625358 +6;, +3134,

+85/333, B[ff%@^gcl[f%Flioj%HBD%4923825358 +6;, +3134,

+5/833, B[ff%Yolc]b%Hhmol[h]_%Flioj%HBD%5423625358 +6<, +3134,

+:/733, B[ff%Bi][0Bif[%Dolij_[h%O[lnh_lm%BAND%5423625358 +74, +3134,

+59/333, B[ff%@^gcl[f%Flioj%HBD%4:23725358 +74, +3134,

+7/833, B[ff%Qi]b_%Gif^cham%HBD%4:23725358 +74, +3134,

+45/333, B[ff%C_onm]b_%Ai_lm_%HBD%4923825358 +77, +3134,

+45/933, B[ff%Jih_%DTQDW%5423625358 +7;, +3135,
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[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

+9/333, B[ff%C_onm]b_%Ai_lm_%HBD%4:23725358 +7<, +3135,

+46/;33, B[ff%R[hi#%HBD%4:23725358 +7<, +3135,

+48/633, B[ff%K_al[h^%HBD%4:23725358 +85, +3135,

+68/333, B[ff%6c%Flioj%HBD%5423625358 +85, +3135,

+85/333, B[ff%@^gcl[f%Flioj%HBD%5423625358 +85, +3135,

+46/<33, B[ff%R[hi#%HBD%5423625358 +88, +3135,

+48/;33, B[ff%Mip[lncm%HBD%4:23725358 +89, +3135,

+7/333, B[ff%@ffc[ht%RD%HBD%4:23725358 +8;, +3135,

+479/853, B[ff%Rcha[jil_%Dr]b[ha_%5;23625358 +8<, +3135,

+:3/333, B[ff%6c%Flioj%HBD%4:23725358 +8<, +3135,

+486/:33, B[ff%M[nq_mn%Flioj%4:23725358 +98, +3135,

+9/333, B[ff%C_onm]b_%Ai_lm_%HBD%4:23725358 +99, +3135,

+479/853, B[ff%Rcha[jil_%Dr]b[ha_%5;23525358 +:3, +3135,

+53/<33, B[ff%Jih_%DTQDW%4:23725358 +;3, +3136,

+49/:33, B[ff%JAB%Flioj%DTQDW%4:23725358 +;7, +3136,

+7/633, B[ff%Qi]b_%Gif^cham%HBD%5423625358 +;:, +3136,

+4/<33, B[ff%Yolc]b%Hhmol[h]_%Flioj%HBD%4:23725358 +<7, +3136,

+7/633, B[ff%@ffc[ht%RD%HBD%4:23725358 +433, +3136,

+;/933, B[ff%@ffc[ht%RD%HBD%5423625358 +448, +3137,

+45/333, B[ff%C_onm]b_%Ai_lm_%HBD%5423625358 +44:, +3137,

+49/:33, B[ff%JAB%Flioj%DTQDW%5423625358 +44;, +3137,

'1*416( '/,/7(

Hdgi[da^d#d[#^ckZhibZcih 073*432 74,54

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 7*7/1 1,02

FZi#VhhZih 638/89: 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1
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[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dgedgViZ#:dcYh#+#'.,..$(

4/333/333 L_mkocn_%Dh_las%:158(%+O_lj_no[f, 3 3133

4/383/333 Rip]ig\[he%Uc[%Rip]ig%B[jcn[f%C[]%:193(%UQM%+O_lj_no[f,%Q_a%R 3 3133

. .,..

Hdgi[da^d#d[#^ckZhibZcih . .,..

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 37 /..,..

FZi#VhhZih 8< 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1
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[m%[n%5;%E_\lo[ls%5358

HZgXZciV\Z

@daY^c\h-# EVg`Zi#kVajZ-# d[#idiVa

@daY^c\h# McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

=fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

Mc^iZY#KiViZh#+#'37,0/$(

:89/333 @g[tih1]ig 458/:6: 61;:

:8:/333 @fjb[\_n%+@, 434/948 6145

788/333 IOLila[h%Bb[m_ <6/<75 51;<

633/333 Lc]limi`n <6/;66 51;;

8/885 Ec^_fcns%Hhmncnoncih[f%Kckoc^cns%Eoh^%0%TRC%@%@]]ogof[ncih <3/:94 51:<

4:6/333 L_n[%Of[n`ilgm%+@, <3/:55 51:<

483/333 L[mn_lB[l^%+@, 9:/884 513;

5;8/:67 Hhmof_n 93/::3 41;:

4/3:3/333 M_rnDl[%Dh_las 8</497 41;5

485/333 Thcn_^G_[fnb%Flioj 89/:78 41:7

688/333 Drj_^c[ 87/:46 419;

4<;/333 @MRXR 85/3:8 4193

6:8/333 Hhn_l]ihnch_hn[f%Dr]b[ha_ 84/379 418:

838/333 MUHCH@ 7;/5<3 417;

597/333 Bb_hc_l_%Dh_las 79/593 4175

563/333 B_h]il[ 78/959 4173

4/7:8/333 @l[g[le 75/;7: 4165

435/333 R)O%Ffi\[f 75/:45 4164

4/4<3/333 A[e_l%Goab_m%+@, 74/64< 415:

86/733 M_n$cr 73/<98 4159

;97/54: Alcmnif0Ls_lm%Rkoc\\ 73/7:6 4157

578/333 C[h[b_l 73/497 4156

583/333 F_h_l[f%Df_]nlc] 73/477 4156

4<7/333 Po[hn[%R_lpc]_m 73/384 4156

538/333 Mil`ife%Rionb_lh 6</884 4155

843/333 L[lp_ff%S_]bhifias 68/88; 413<

893/333 Hhmg_^ 68/5:3 413;

933/333 Ec^_fcns%M[ncih[f%Hh`ilg[ncih%R_lpc]_m 66/43< 4135

563/333 OSB 5</;57 31<5

8;3/333 _A[s 5</654 31<3

4<:/333 V[\n_] 5;/75: 31;:

9:3/333 V_mn_lh%Ccacn[f 58/:4< 31:<

4:3/333 HPUH@%Gif^cham 58/594 31:;

468/333 Q_h[cmm[h]_Q_%Gif^cham 58/458 31::

758/333 Biln_p[ 54/5:; 3198

9<8/333 Ef_r 53/<47 3197

;58/333 S_nl[%S_]b 4</848 3193

;8/333 Qi]eq_ff%@onig[ncih 4</596 318<

478/333 Cc[gih^\[]e%Dh_las 4:/<:8 3188

69/833 Lihifcnbc]%Oiq_l%Rsmn_gm 4:/9;4 3187

638/333 Uis[%Ech[h]c[f 4:/465 3186

95/333 @jjfipch%+@, 48/;59 317<

4;;/333 J[mjc%A[he%+@CQ, 48/837 317;

573/333 OUG 47/646 3177

557/333 Sl[hmg_^c]m%Flioj 45/;88 3173

556/666 R[hCcme ;/33: 3158

      100 K_bg[h%Alinb_lm%Gif^cham%Hh] 3 3133

/*752*731 4.,5/
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[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

BVeVc#+#'7,26$(

5/:43/333 Rihs 86/;5: 4198

7/379/333 SCJ 67/3<; 4138

4/683/333 Rigji%Gif^cham 64/:68 31<;

4/;47/333 Lol[n[%L[ho`[]nolcha 57/8:< 31:9

653/333 Sisin[%Hh^omnlc_m 54/<59 319:

4/363/333 D[mn%I[j[h%Q[cfq[s 49/569 3183

4/733/333 Nfsgjom 48/4<; 317:

879/933 Rbch0Dnmo%Bb_gc][f 46/37: 3173

9:3/333 Jo\in[ 9/8;; 3153

0/5*012 4,46

Mc^iZY#C^c\Ydb#+#'2,.6$(

838/333 @mnl[Y_h_][ 93/6<; 41;9

6/333/333 RRD 78/7;3 4173

44/333/333 G[f_ih 76/<56 4168

7/933/333 M[nV_mn%Flioj 54/<7: 319:

3 Ec^_fcns%Hhmncnoncih[f%Kckoc^cns%Eoh^%0%Rn_lfcha%@%@]]ogof[ncih 3 3133

/5/*526 3,06

FZi]ZgaVcYh#+#'0,3/$(

4/693/333 Olimom%+M, 7:/3<5 4178

83/333 @RLK%Gif^cha 5;/594 31;:

863/333 @RQ%M_^_lf[h^ 55/588 319;

6<8/333 MM%Flioj 48/;:5 317<

//1*26. 1,27

?ZgbVcn#+#'2,45$(

563/333 C_onm]b_%Ai_lm_ 7:/768 4179

:83/333 Rc_g_hm%Dh_las 66/7<< 4136

868/333 Uihipc[%RD 46/56; 3174

72*/50 0,67

Kl^ioZgaVcY#+#'0,21$(

633/333 Bigj[ahc_%Ech[h]_%Qc]b_gihn%+@, 7:/<<5 417;

4/8:3/333 TAR%Flioj 75/3<< 415<

7.*.7/ 0,55

AgZaVcY#+#'/,10$(

47:/333 @NM 7:/656 4178

;78/333 Rgol#n%V_mnQi]e 67/;33 413:

3 Ec^_fcns%Hhmncnoncih[f%Kckoc^cns%Eoh^%0%Doli%@]]ogof[ncih 4 3133

60*/02 0,30

>gVcXZ#+#'0,5/$(

4/898/333 U_ifc[%Dhpclihh_g_hn 69/<35 4146

563/333 @le_g[ 47/<<5 3179

453/333 B[ja_gchc 47/;94 3179

44*533 0,.3

LV^lVc#+#'0,.2$(

5/963/333 S[cq[h%R_gc]ih^o]nil%L[ho`[]nolcha%Bigj[hs 97/79: 41<;

42*245 /,76

CdgZV#+#'0,/2$(

4/:63/333 R[gmoha%Df_]nlihc]m 84/4:3 418:

<7/333 R[gmoha%RCH 44/735 3168

40*350 /,70
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[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;]^cV#+#'.,32$(

7/833/333 @fc\[\[%Flioj%Gif^cha%+Bbch[, 8;/888 41;3

36*333 /,6.

:Za\^jb#+#'.,6.$(

973/333 JAB%Flioj 77/443 4169

22*//. /,14

;VnbVc#AhaVcYh#+#'.,..$(

6/54:/333 MT%Gif^cham 5;/;94 31;<

6:5/333 Rnlo]nol_%Sb_l[j_onc]m%+@CQ, 9/:58 3154

13*364 /,.7

9g\Zci^cV#+#'.,..$(

53/:33 L_l][^iKc\l_ 68/365 413;

13*.10 /,.6

@dc\#Cdc\#+#'.,36$(

8/4;3/333 @H@%Flioj 64/67< 31<9

1/*127 .,74

AcY^V#+#'.,6.$(

953/333 GCEB%A[he%+@CQ, 5</:64 31<4

07*51/ .,7/

AiVan#+#'/,36$(

5/97;/333 BMG%Hh^omnlc[f 59/;8: 31;6

04*635 .,61

;VcVYV#+#'/,25$(

9:8/333 @fcg_hn[ncih%Bio]b_0S[l^%+@, 59/4;4 31;3

04*/6/ .,6.

<ZcbVg`#+#'.,36$(

485/333 @m]_h^cm%Ob[lg[%+@CQ, 4;/7:< 318:

/6*257 .,35

;dcigVXih#[dg#<^"ZgZcXZ#+#'.,./$(

583/333 Lc]limi`n%+BEC, +:;6, +3135,

'561( '.,.0(

Hdgi[da^d#d[#^ckZhibZcih 1*020*471 77,45

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( /.*046 .,11

FZi#VhhZih 6/585/<94 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;]^cV#+#'0/,6/$(

4/85</333 S_h]_hn%Gif^cham :7/9;6 8133

6/;66/:45 @fc\[\[%Flioj%Gif^cha%+Bbch[, 7</;;8 6167

4/498/893 L_cno[h 4</58< 415<

6/93;/533 Wc[igc%+A, 4</3:8 415;

55/769/333 Bbch[%Bihmnlo]ncih%A[he%+G, 48/3;< 4134

8;4/7;7 IC1Big%+@, </858 3197

573/333 AXC%+G, </3<: 3194

48/685/333 Hh^omnlc[f%)%Bigg_l]c[f%A[he%i`%Bbch[%+G, ;/94: 318;

49/7<8/333 A[he%i`%Bbch[%+G, :/73: 3183

4/88</833 Ocha%@h%Hhmol[h]_%Bigj[hs%i`%Bbch[ :/638 317<

787/<:3 M_nD[m_%+@CQ, :/4:; 317;

478/8<< Slcj1]ig%Flioj 9/7;; 3176

869/853 A[c^o%+@, 7/89< 3164

<63/833 Bbch[%L_l]b[hnm%A[he%+G, 7/654 315<

;</;;5 Xog%Bbch[%Gif^cham%+TR, 6/8<9 3157

9/874/333 @alc]ofnol[f%A[he%i`%Bbch[%+G, 6/3<4 3154

7/<3;/333 O_nliBbch[%+G, 5/<33 314<

4:/:33 Jq_c]biq%Lion[c%+@,%+BM, 5/;<7 314<

5<</933 @MS@%Rjilnm%Oli^o]nm 5/99; 314;

4/9:8/333 Bbch[%Kc`_%Hhmol[h]_%+G, 5/883 314:

4/754/333 F__fs%@onigi\cf_%Gif^cham 5/874 314:

;33/833 Bbch[%Rb_hbo[%Dh_las%+G, 5/755 3149

8/85;/333 Bbch[%O_nlif_og%)%Bb_gc][f%+G, 5/657 3149

4/;<;/333 K_hipi%Flioj 5/576 3148

4/955/383 OHBB%Olij_lns%)%B[mo[fns%+G, 5/439 3147

:87/73< Bbch[%Q_miol]_m%K[h^ 4/<<; 3146

4/5<5/333 Ycdch%Lchcha%Flioj%+G, 4/<4: 3146

;64/333 VoWc%Acifiac]m%+B[sg[h, 4/<37 3146

95/4;3 Bihn_gjil[ls%@gj_l_r%S_]bhifias%+@,%+BM, 4/:<3 3145

7:6/933 Miha`o%Rjlcha%+G, 4/9:8 3144

<</843 YSN%Drjl_mm%B[sg[h 4/84; 3143

966/533 Bbch[%O[]c#]%Hhmol[h]_%Flioj%+G, 4/7;6 3143

49:/833 Rohhs%Njnc][f%S_]bhifias%Flioj 4/7:; 3143

5/47</333 A[he%i`%Biggohc][ncihm%+G, 4/778 3143

889/733 G[c_l%Rg[ln%Gig_%+G, 4/738 313<

:6;/333 Bbch[%L_hahco%C[cls 4/669 313<

;<</833 Bbch[%Np_lm_[m%K[h^%)%Hhp_mng_hn 4/64; 313<

679/6<3 M_q%Nlc_hn[f%D^o][ncih%)%S_]bhifias%Flioj 4/5;< 313<

5:;/633 Bbch[%L_l]b[hnm%A[he%+@,%+BM, 4/5:8 313<

4/699/333 BHSHB 4/574 313;

4/965/333 Hh^omnlc[f%)%Bigg_l]c[f%A[he%i`%Bbch[%+@,%+BM, 4/555 313;

63/<33 AXC%+@,%+BM, 4/54; 313;

5;</333 Hhhip_hn%Acifiac]m 4/4<5 313;

4/373/;33 Bbch[%Siq_l%+G, 4/4:6 313;

4<7/733 Rb_htbio%Hhn_lh[ncih[f%Flioj%Gif^cham 4/45: 313;

4/<3</333 Bbch[%BHSHB%A[he%+G, 4/445 313:

677/;33 Bbch[%X[hant_%Oiq_l%+@,%+BM, 4/35< 313:

4;9/633 DMM%Dh_las%Gif^cham <;6 313:

6;3/;46 Bbch[%Q_miol]_m%A__l%+Gif^cham, <9; 3139

87:/833 Kc%Mcha <87 3139

74</::8 BHSHB%R_]olcnc_m%+G, <86 3139
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

4;8/833 AXC%Df_]nlihc]m%Hhn_lh[ncih[f <7; 3139

4/;9:/333 Oimn[f%R[pcham%A[he%i`%Bbch[%+G, <6< 3139

:49/333 Jcha^__%Hhn_lh[ncih[f%Ri`nq[l_%Flioj <5< 3139

4/<58/<53 BROB%Ob[lg[]_onc][f%Flioj <57 3139

499/<<< Ocha%@h%Hhmol[h]_%Bigj[hs%i`%Bbch[%+@,%+BM, <4: 3139

54</933 Jchami`n <33 3139

99;/333 Bbch[%Gihakc[i%Flioj ;74 3139

4;6/333 @@B%S_]bhifiac_m%Gif^cham ;69 3139

785/488 Bbch[%Q_miol]_m%Oiq_l%Gif^cham ;5< 3139

:37/733 Bbch[%Rbcjjcha%Gif^cham%+G, ;54 3138

5/386/333 O_ijf_m%Hhmol[h]_%Bigj[hs%Flioj%i`%Bbch[%+G, ;35 3138

5/758/333 Rchi%Acijb[lg[]_onc][f :<: 3138

87/933 Vofc[has_%Xc\ch%+@,%+BM, :;6 3138

477/333 Smchan[i%Al_q_ls%+G, :98 3138

469/333 Eos[i%Ff[mm%Hh^omnls%Flioj%+G, :63 3138

<49/333 Johfoh%Dh_las%Bigj[hs :55 3138

;<3/333 Bbch[%F[f[rs%R_]olcnc_m%+G, :46 3138

86</833 Fl_[n%V[ff%Linil%+G, :3< 3138

4/659/333 @fc\[\[%G_[fnb%Hh`ilg[ncih%S_]bhifias 9:: 3138

767/333 V_c]b[c%Oiq_l%+G, 9:9 3138

8/695/333 FBK%Oifs%Dh_las%Gif^cham 9:6 3138

6<6/333 G[c^cf[i%Hhn_lh[ncih[f%Gif^cha 999 3137

5<5/333 Hh^omnlc[f%A[he%+@,%+BM, 993 3137

4/4:6/933 @alc]ofnol[f%A[he%i`%Bbch[%+@,%+BM, 989 3137

637/333 @hboc%Bih]b%B_g_hn%+G, 988 3137

:9:/533 X[htbio%Bi[f%Lchcha%+G, 967 3137

647/;33 Rchijb[lg%Flioj%+G, 95; 3137

4/954/933 Bbch[%Lchmb_ha%A[hecha%+G, 945 3137

55;/633 M_q%Bbch[%Kc`_%Hhmol[h]_%+G, 943 3137

7;:/;33 Foin[c%Ioh[h%R_]olcnc_m%+G, 8<3 3137

5/688/333 BFM%Oiq_l%+G, 8;5 3137

54:/733 Bbch[%Q_miol]_%F[m%Flioj 8;4 3137

7:7/333 Bbch[%Rn[n_%Bihmnlo]ncih%Hhn_lh[ncih[f%Gif^cham 8:7 3137

65/;43 Gsaih%Hh`ilg[ncih%S_]bhifias%+@,%+BM, 8:4 3137

6;3/733 Bbch[%Hhn_lh[ncih[f%B[jcn[f%+G, 8:4 3137

555/84< D[mn%Lih_s%Hh`ilg[ncih%+@,%+BM, 896 3137

4;7/893 YSD%+G, 884 3137

65;/733 Ycdch%Lchcha%Flioj%+@,%+BM, 87< 3137

487/333 Go[%Giha%R_gc]ih^o]nil 86< 3137

:4/833 Lc^_[%Flioj%+G, 869 3137

795/333 Schasc%B[sg[h%Hmf[h^m%Gif^cha 866 3137

7;8/586 Kiha`il%Flioj%Gif^cham 85: 3137

4/43:/333 V[hn%V[hn%Bbch[%Gif^cham 859 3137

<:</333 BQQB%+G, 848 3136

:</964 VoWc%@jjS_]%Flioj%+G, 7;5 3136

434/;43 Kormb[l_%Ol_]cmcih%Hh^omnls%+@,%+BM, 7:< 3136

8/;<5 B[g\lc]ih%S_]bhifiac_m%+@,%+BM, 7:5 3136

4:/433 Rb_htb_h%Lch^l[s%Aci0L_^c][f%Df_]nlihc]m%+@,%+BM, 7:4 3136

687/333 Yb[idch%Lchcha%Hh^omnls%+G, 79; 3136

;:6/333 Bbch[%Lifs\^_hog%+G, 797 3136

635/7<6 Hhh_l%Lihaifc[%Xcn[c%Bi[f%+A, 795 3136

744/;33 Rb[hab[c%Oo^iha%C_p_fijg_hn%A[he%+@,%+BM, 789 3136
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

4/355/333 Go[h_ha%Oiq_l%Hhn_lh[ncih[f%+G, 786 3136

:73/333 Bbch[%Kihaso[h%Oiq_l%Flioj%+G, 784 3136

;</99< Ic[hamo%G_haloc%L_^c]ch_%+@,%+BM, 77< 3136

6:/:48 @hboc%Fodcha%Ccmncff_ls%+A, 77: 3136

663/733 Go[n[c%R_]olcnc_m%+G, 773 3136

96</933 Bbch[%F[m%Gif^cham 76< 3136

<65/333 @fogchog%Bbch[%+G, 764 3136

4;9/5<< Eir]ihh%Hh^omnlc[f%Hhn_lh_n%+@,%+BM, 763 3136

4/3:5/333 Bbch[%M[ncih[f%Aocf^cha%L[n_lc[f%+G, 757 3136

44:/<33 Yb_dc[ha%K_[jginil%S_]bhifiac_m%+G, 754 3136

9;;/333 Fo[ha^iha%Hhp_mng_hn 747 3136

9<4/733 A_cdcha0Rb[hab[c%Gcab%Rj__^%Q[cfq[s%+@,%+BM, 745 3136

4/376/333 Bbch[%Q[cfq[s%Flioj%+G, 73; 3136

454/433 Ybotbio%BQQB%Scg_m%Df_]nlc]%+G, 736 3136

99;/<33 A[he%i`%Bbch[%+@,%+BM, 6<7 3136

7;4/333 Bbch[%Bi[f%Dh_las%+G, 6<7 3136

66:/;;4 Bbch[%S[cjcha%Hhmol[h]_%Gif^cham 6<6 3136

5:;/836 Rb[hab[c%A[imcabn%Ri`nq[l_%+A, 6;; 3136

4/486/<39 Wchsc%Rif[l%Gif^cham 6;: 3136

5<7/<8< Bbch[%L_l]b[hnm%Oiln%Gif^cham 6;5 3136

4:/473 Rb[hrc%Wchabo[]oh%E_h%Vch_%+@,%+BM, 6;3 3136

5<5/978 X[^_[%Flioj%Gif^cham 6;3 3136

45:/358 BHSHB%R_]olcnc_m%+@,%+BM, 6:; 3136

7:8/933 A[he%i`%Biggohc][ncihm%+@,%+BM, 6:7 3136

79/:33 Lc^_[%Flioj%+@, 6:5 3135

:/833 M[ol[%S_]bhifias%Flioj%+@,%+BM, 698 3135

4<5/733 Foin[c%Ioh[h%R_]olcnc_m%+@,%+BM, 696 3135

869/933 Bbch[%U[he_%+G, 694 3135

878/533 G[cniha%R_]olcnc_m%+G,%+Thfcmn_^, 68< 3135

5:9/333 F_hm]lcjn%Acin_]b 68: 3135

<43/333 Aimc^_ha%Hhn_lh[ncih[f%Gif^cha 684 3135

8;7/833 Bbch[%Rn[n_%Bihmnlo]ncih%Dhach__lcha%+@,%+BM, 67< 3135

875/333 Bbch[%O_nlif_og%)%Bb_gc][f%+@,%+BM, 674 3135

5:4/633 Ocha%@M%A[he%+@,%+BM, 674 3135

4/79;/333 Bbch[%Qosc%Gif^cham 673 3135

494/833 Rchinloe%Giha%Jiha 673 3135

;9/933 Bbch[%Rb_hbo[%Dh_las%+@,%+BM, 667 3135

59:/333 Ic[harc%Bijj_l%+G, 666 3135

77/333 V[hbo[%Bb_gc][f%Flioj%+@,%+BM, 663 3135

4/365/333 Bbch[%Dp_l\lcabn%A[he%+G, 65< 3135

47;/333 G_ha[h%Hhn_lh[ncih[f%Flioj 65: 3135

44;/833 A_cdcha%Dhn_ljlcm_m%Gif^cham 657 3135

483/333 G[cnc[h%Hhn_lh[ncih[f%Gif^cham 64: 3135

4/34:/489 Bbch[%Oiq_l%Hhn_lh[ncih[f%C_p_fijg_hn 643 3135

9:/533 RE%Gif^cha%+@,%+BM, 638 3135

77:/333 Bbch[%Thcn_^%M_nqile%Biggohc][ncih%+@,%+BM, 637 3135

6:3/633 BQQB%+@,%+BM, 635 3135

5;;/<33 Bbch[%M[ncih[f%Mo]f_[l%Oiq_l%+@,%+BM, 635 3135

8;7/333 Rb[h^iha%V_ca[i%L_^c][f%Oifsg_l%+G, 635 3135

:9/44< Loso[h%Eii^mno!%+@,%+BM, 634 3135

;:/333 Bbch[%O[]c#]%Hhmol[h]_%Flioj%+@,%+BM, 5<6 3135

66</933 O_nliBbch[%+@,%+BM, 5<4 3135
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

434/933 G[c_l%Rg[ln%Gig_%+@,%+BM, 5<3 3135

97/963 Eimb[h%G[cnc[h%Ef[piolcha%+@,%+GJ, 5<3 3135

444/9;8 M[lc%S_]bhifias%C_p_fijg_hn%+@,%+BM, 5;8 3135

53/933 Kotbio%K[idc[i%+@,%+BM, 5;7 3135

99/633 Bbch[%Kc`_%Hhmol[h]_%+@,%+BM, 5;4 3135

468/<33 Rb[[hrc%Bi[f%Hh^omnls%+@,%+BM, 5;4 3135

54/533 R_l_m%Flioj%+@,%+BM, 5;4 3135

753/333 Bbch[%Ncf#_f^%R_lpc]_m%+G, 5:8 3135

893/333 Bbch[%Biggohc][ncihm%R_lpc]_m%+G, 5:6 3135

788/333 E[l%D[mn%Gilctih 5:5 3135

;;/533 Hhh_l%Lihaifc[%Xcfc%Hh^omnlc[f%Flioj%+@,%+BM, 5:5 3135

5;:/833 Bbch[%Bihmnlo]ncih%A[he%+@,%+BM, 59: 3135

4:/443 Vcff%R_gc]ih^o]nil%+@,%+BM, 597 3135

4:</333 Rb[h^iha%Fif^%Lchcha%+G, 597 3135

499/4<6 B)C%Hhn_lh[ncih[f%Hhp_mng_hn%Flioj 595 3135

5;9/333 Ic[hamo%Drjl_mmq[s%+G, 58; 3135

8:6/833 Eimoh%Hhn_lh[ncih[f 589 3135

589/983 A[he%i`%Ic[hamo%+@,%+BM, 588 3135

4<7/833 Ybihamb_ha%Flioj%Gif^cham 584 3135

:/933 Gcnbche%Qis[fEfomb%Hh`ilg[ncih%M_nqile%+@,%+BM, 57< 3135

539/333 Rb[hab[c%Ob[lg[]_onc][fm%Gif^cha%+G, 57: 3135

<8/;33 Bbch[%Kcn_l[nol_ 579 3135

9/849 A_cdcha%Jchami`n%N"]_%Ri`nq[l_%+@,%+BM, 579 3135

<5/563 A[he%i`%Mcha\i%+@,%+BM, 577 3135

849/433 AND%S_]bhifias%Flioj%+@,%+BM, 575 3135

54</333 Sl[p_fRes%S_]bhifias%+G, 573 3135

774/333 Bbch[%Q_miol]_m%Ob[lg[]_onc][f%Flioj 56; 3135

63;/833 A[imb[h%Hlih%)%Rn__f%+@,%+BM, 56; 3135

73;/833 Oimn[f%R[pcham%A[he%i`%Bbch[%+@,%+BM, 569 3135

44;/833 R[hs%G_[ps%Hh^omnls%+@,%+BM, 568 3135

48:/533 BNRBN%Rbcjjcha%Gif^cham%+@,%+BM, 566 3135

4/333/;33 LLF 564 3135

8;7/333 @pcBbch[%Hh^omnls%)%S_]bhifias%+G, 55< 3135

5</553 Rohaliq%Oiq_l%Rojjfs%+@,%+BM, 559 3135

85/533 YSD%+@,%+BM, 553 3134

;4/333 Gcm_hm_%Gig_%@jjfc[h]_m%Flioj%+G, 54: 3134

<69/333 A_cdcha%Dhn_ljlcm_m%V[n_l%Flioj 549 3134

695/<93 Yb_dc[ha%Drjl_mmq[s%+G, 547 3134

95/933 Bbch[%BRRB%Gif^cham%+@,%+BM, 543 3134

:3/533 K_hm%S_]bhifias%+@,%+BM, 538 3134

785/<33 Bbch[%Lchmb_ha%A[hecha%+@,%+BM, 536 3134

435/943 Bbch[%L_l]b[hnm%R_]olcnc_m%+@,%+BM, 535 3134

4<;/359 A[he%i`%Rb[hab[c%+@,%+BM, 535 3134

65/<33 Eos[i%Ff[mm%Hh^omnls%Flioj%+@,%+BM, 534 3134

464/933 @HDQ%Ds_%Gimjcn[f%Flioj%+@,%+BM, 4<< 3134

65/633 ANB%@pc[ncih 4<: 3134

43:/5:6 Kihac%Fl__h%Dh_las%S_]bhifias%+@,%+BM, 4<8 3134

;/::< @^p[h]_^%Lc]li0E[\lc][ncih%Dkocjg_hn%Bbch[%+@,%+BM, 4<8 3134

43;/933 R@HB%Linil%+@,%+BM, 4<8 3134

445/;33 V_c]b[c%Oiq_l%+@,%+BM, 4<6 3134

5<5/333 BNRBN%Rbcjjcha%Dh_las%Sl[hmjiln[ncih%+G, 4<5 3134

5;/769 VoWc%@jjS_]%+@,%+BM, 4;< 3134
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

5<7/<33 A[he%i`%A_cdcha%+@,%+BM, 4;; 3134

58:/<33 C[kch%Q[cfq[s%+@,%+BM, 4;; 3134

;/733 Yb[hatbio%Oc_hnt_bha%OG%+@,%+BM, 4;: 3134

435/733 Mcharc[%A[i`_ha%Dh_las%Flioj%+@,%+BM, 4;8 3134

733/433 Bbch[%Sbl__%Fila_m%Q_h_q[\f_m%Flioj%+@,%+BM, 4;6 3134

5:/633 Bbch[%Hhn_lh[ncih[f%Sl[p_f%R_lpc]_m%+@,%+BM, 4;5 3134

65/433 H$sn_e%+@,%+BM, 4;4 3134

583/;33 BLNB%Flioj%+@,%+BM, 4;4 3134

766/733 Bbch[%Dp_l\lcabn%A[he%+@,%+BM, 4:; 3134

54/433 Ic[hamo%X[hab_%Al_q_ls%Iichn0Rni]e%+@,%+BM, 4:; 3134

6</833 Fl__%Df_]nlc]%@jjfc[h]_m%i`%Ybob[c%+@,%+BM, 4:9 3134

48/;33 Ybihadc%Hhhifcabn%+@,%+BM, 4:7 3134

44/8:4 Rb[hab[c%Thcn_^%Hg[acha%G_[fnb][l_%+@,%+BM, 4:3 3134

639/333 Rb_hq[h%Gihaso[h%Flioj%+@,%+BM, 4:3 3134

<;/633 G_hafc%O_nli]b_gc][f%+@,%+BM, 49; 3134

58:/733 Bbch[%Q[cfq[s%Flioj%+@,%+BM, 498 3134

47:/;33 A[he%i`%M[hdcha%+@,%+BM, 496 3134

448/977 Bbihakcha%Bb[ha[h%@onigi\cf_%+@,%+BM, 496 3134

56/:48 Mcha\i%Soijo%Flioj%+@,%+BM, 496 3134

4;/;89 Ic[hamo%G_hafc%Gs^l[ofc]%+@,%+BM, 496 3134

<4/6;3 Fo[ha^iha%V_hm%Eii^mno!m%Flioj%+@,%+BM, 495 3134

437/533 RCHB%Oiq_l%Gif^cham%+@,%+BM, 495 3134

8</;33 BRB%Ech[h]c[f%+@,%+BM, 493 3134

48/;64 Rb_htb_h%Sl[hmmcih%Gif^cham%+@,%+BM, 493 3134

498/633 WBLF%Bihmnlo]ncih%L[]bch_ls%+@,%+BM, 48< 3134

499/933 Oifs%Q_[f%Dmn[n_%Flioj%+@, 48; 3134

;3/533 Go[n[c%R_]olcnc_m%+@,%+BM, 486 3134

855/333 Rb[hab[c%Df_]nlc]%Flioj%+G, 484 3134

4;/;83 Rb_htb_h%Hhip[h]_%S_]bhifias%+@,%+BM, 47; 3134

7:/<33 Fi_lS_e%+@,%+BM, 47; 3134

57/733 Xohh[h%A[cs[i%Flioj%+@,%+BM, 47: 3134

5;/:;7 DUD%Dh_las%+@,%+BM, 47: 3134

9/3:3 D[mnli]%A_p_l[a_%Flioj%+@,%+BM, 479 3134

4;8/633 Go[rc[%A[he%+@,%+BM, 479 3134

96/933 Sihaq_c%+@,%+BM, 479 3134

45:/433 G[cniha%R_]olcnc_m%+@,%+BM,%+Thfcmn_^, 477 3134

6:/733 @DBB%@pc[ncih%Oiq_l%+@,%+BM, 476 3134

4;4/;33 @fogchog%Bbch[%+@,%+BM, 475 3134

65/833 @p[ls%Gif^cha%Rb_htb_h%+@,%+BM, 475 3134

533/5;3 Ei]om%L_^c[%Hh`ilg[ncih%S_]bhifias%+@,%+BM, 46< 3134

7:/933 G_h[h%Rbo[haboc%Hhp_mng_hn%)%C_p_fijg_hn%+@,%+BM, 46< 3134

:9/433 Pchab[c%R[fn%K[e_%Hh^omnls%+@,%+BM, 46: 3134

49/447 Lihn[a_%S_]bhifias%+@,%+BM, 469 3134

53/433 Q[ha_%Hhn_ffca_hn%Bigjoncha%S_]bhifias%Flioj%+@,%+BM, 469 3134

</697 Fca[^_pc]_%R_gc]ih^o]nil%+@,%+BM, 468 3134

473/933 Qihamb_ha%O_nli%Bb_gc][f%+@,%+BM, 468 3134

63/633 Jo[ha%Bbc%S_]bhifiac_m%+@,%+BM, 468 3134

458/833 Bbch[%L_l]b[hnm%Rb_eio%Hh^omnlc[f%Yih_%+@,%+BM, 467 3134

85/55; Rb[h^iha%Fif^%Lchcha%+@,%+BM, 466 3134

53/953 Hhmjol%Df_]nlihc]m%Hh`ilg[ncih%+@,%+BM, 466 3134

595/673 SBK%S_]bhifias%Flioj%+@,%+BM, 465 3134

574/433 Oiq_l%Bihmnlo]ncih%i`%Bbch[%+@,%+BM, 464 3134
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

73/47; Thcmjf_h^iol%+@,%+BM, 45< 3134

57/:33 M_q%Bbch[%Kc`_%Hhmol[h]_%+@,%+BM, 45< 3134

;4/;33 A[he%i`%G[hatbio%+@,%+BM, 45; 3134

55/<33 Fo[ha^iha%G[c^%Flioj%+@,%+BM, 45: 3134

96</733 Hhh_l%Lihaifc[%A[inio%RS%Thc%+@,%+BM, 459 3134

433/333 RIDB%+@,%+BM, 454 3134

489/<33 Bbch[%BHSHB%A[he%+@,%+BM, 44; 3134

:;/;33 Bbch[%L_l]b[hnm%Drjl_mmq[s%M_nqile%)%S_]bhifias%Gif^cham%+@,%+BM, 44; 3134

7;/333 Bbch[%Milnb_lh%Q[l_%D[lnb%Flioj%Gcab0S_]b%+@,%+BM, 44: 3134

467/333 Rb[hab[c%Qol[f%Bigg_l]c[f%A[he%+@,%+BM, 449 3134

63/533 Bbch[%Hhn_lh[ncih[f%B[jcn[f%+@,%+BM, 449 3134

78/533 @hboc%Bih]b%B_g_hn%+@,%+BM, 448 3134

5<6/333 BFM%Oiq_l%+@,%+BM, 448 3134

96/933 Bbch[%F[f[rs%R_]olcnc_m%+@,%+BM, 448 3134

57;/333 FC%Oiq_l%C_p_fijg_hn%+@,%+BM, 447 3134

59/;33 Bb[itbio%Sbl__0Bcl]f_%Flioj%+@,%+BM, 447 3134

63/933 @hboc%Ic[habo[c%@onigi\%+@,%+BM, 446 3134

77;/933 Bbch[%Dh_las%Dhach__lcha%+@,%+BM, 445 3134

9;/433 Rc]bo[h%Bbo[hnio%Dh_las%+@,%+BM, 444 3134

47/<3: A_cdcha%V[hn[c%Acifiac][f%Ob[lg[]s%Dhn_ljlcm_%+@,%+BM, 43< 3134

478/756 Ichei%Rif[l%+@,%+BM, 43< 3134

79/:;9 R[n_ffcn_%Bb_gc][f%+@,%+BM, 43; 3134

67/433 Rb_hasc%S_]bhifias%+@,%+BM, 43: 3134

43/333 Dijnifche%S_]bhifias%+@,%+BM, 438 3134

:/;33 Goctbio%C_m[s%RU%@onigincp_%+@,%+BM, 438 3134

6;/;33 Yb_dc[ha%Iobo[%+@,%+BM, 436 3134

59/<53 VTR%Olchn_^%Bl]ocn%Johmb[h%+@,%+BM, 436 3134

:/573 Rb_hh[h%Bcl]ocnm%+@, 436 3134

455/333 Bbch[%U[he_%+@,%+BM, 436 3134

86/533 Dp_l\lcabn%R_]olcnc_m%+@,%+BM, 435 3134

58/533 IBDS%Flioj%+@,%+BM, 435 3134

8/<33 Qi]e]bcj%Df_]nlihc]m%+@,%+BM, 435 3134

4:/833 Ic[hamo%Jcham%Ko]e%Al_q_ls%+@,%+BM, 434 3134

933/433 G[ch[h%@clfch_m%Bigj[hs%+@,%+BM, 434 3134

:5/633 Yb_dc[ha%Bbch[%Biggi^cnc_m%Bcns%Flioj%+@,%+BM, 434 3134

9</7<8 X[heo[ha%Dh_l0@%+@,%+BM, 433 3134

69/<33 Fl_[n%V[ff%Linil%+@,%+BM, 433 3134

75/6<9 Yb_dc[ha%MGT%+@,%+BM, <; 3134

<5/:;7 Nlc_hn%R_]olcnc_m%Kn^%Bbch[%+@,%+BM, <; 3134

566/633 Bbch[%D[mn_lh%@clfch_m%+@,%+BM, <: 3134

<4/:33 Kchasc%Hn_]b%Fo[ha^iha%+@,%+BM, <: 3134

67/;83 Bbihakcha%Ybc`_c%Acifiac][f%Oli^o]nm%+@,%+BM, <8 3134

<7/833 Ic[hamo%D[mn_lh%Rb_habiha%+@,%+BM, <8 3134

464/733 O_ijf_m%Hhmol[h]_%Bigj[hs%Flioj%i`%Bbch[%+@,%+BM, <7 3134

46/783 Hmi`nmnih_%Hh`ilg[ncih%S_]bhifias%Flioj%+@,%+BM, <7 3134

88/:33 FE%R_]olcnc_m%+@,%+BM, <6 3134

488/433 Yb_dc[ha%Yb_h_ha%Df_]nlc]%Oiq_l%+@,%+BM, <6 3134

57/673 Go[^iha%L_^c]ch_%+@,%+BM, <5 3134

85/933 A[he%i`%Bb_ha^o%+@,%+BM, <5 3134

:</<33 Foim_h%R_]olcnc_m%+@,%+BM, <4 3134

9;/;53 S_\c[h%Df_]nlc]%@jj[l[nom%Rni]e%Kn^%+@,%+BM, <4 3134

</833 Go[kch%S_]bhifias%+@,%+BM, <4 3134



Portfolio Statement

>^YZa^in#AcYZm#=bZg\^c\#EVg`Zih#>jcY

75;

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

:/763 @he_l%Hhhip[ncihm%S_]bhifias%+@,%+BM, <3 3134

9:/633 Ybihadch%Fif^%+@,%+BM, ;< 3134

59/7;4 Goh^moh%S_]bhifiac_m%+@,%+BM, ;; 3134

444/633 @cl%Bbch[%+@,%+BM, ;; 3134

99/633 R[h[h%Njni_f_]nlihc]m%+@,%+BM, ;; 3134

433/:33 Eioh^_l%R_]olcnc_m%+@,%+BM, ;: 3134

44/733 Smchan[i%Al_q_ls%+@,%+BM, ;: 3134

5;3/643 Bbch[%Yb_mb[ha%A[he%+@,%+BM, ;: 3134

584/;33 L_n[ffolac][f%Bbch[%+@,%+BM, ;9 3134

;/7;7 Mcha\i%C_s_%S_]bhifias%+@,%+BM, ;9 3134

7;/633 Xohh[h%@fogchcog%+@,%+BM, ;8 3134

5</433 Xoniha%Aom%+@,%+BM, ;7 3134

43/933 Rc_so[h%Df_]nlc]%@%+@,%+BM, ;7 3134

446/533 Go[h_ha%Oiq_l%Hhn_lh[ncih[f%+@,%+BM, ;6 3134

56/;33 Rotbio%Cihamb[h%Ol_]cmcih%L[ho`[]nolcha%+@,%+BM, ;6 3134

58/333 Yb_dc[ha%R[hbo[%+@,%+BM, ;6 3134

74/:33 Go[so%@onigincp_%Rsmn_gm%+@,%+BM, ;6 3134

78/;33 Yb_dc[ha%C[bo[%S_]bhifias%+@,%+BM, ;5 3134

53/873 F[h`_ha%Kcnbcog%Flioj%+@,%+BM, ;4 3134

55/86< Yb_dc[ha%Go[sio%Bi\[fn%+@,%+BM, ;4 3134

44:/833 BMOB%B[jcn[f%+@,%+BM, ;4 3134

78/433 Bbch[%Fl_[nq[ff%S_]bhifias%Flioj%+@,%+BM, ;3 3134

44/<6< Thcalioj%Foirch%Lc]li_f_]nlihc]m%+@,%+BM, ;3 3134

46/933 Rjlcha%@clfch_m%+@,%+BM, ;3 3134

4:/<93 Bbch[%Q_miol]_%R[hdco%L_^c][f%)%Ob[lg[]_onc][f%+@,%+BM, ;3 3134

69/833 DMM%M[nol[f%F[m%+@,%+BM, ;3 3134

7/5;3 Hg_ce%S_]bhifias%C_p_fijg_hn%+@,%+BM, :< 3134

489/333 Bbihakcha%Qol[f%Bigg_l]c[f%A[he%+G, :; 3134

78/633 R[cfoh%Flioj%+@,%+BM, :; 3134

55/833 Xcb[c%J_lls%@l[q[h[%Gif^cham%+@,%+BM, :; 3134

444/;33 Bbch[%L_l]b[hnm%Dh_las%Rbcjjcha%Bigj[hs%+@,%+BM, :: 3134

67/565 M[ncih[f%Rcfc]ih%Hh^omnls%Flioj%+@,%+BM, :: 3134

55/533 Y[haa_%Lchcha%+@,%+BM, :: 3134

6/<68 Ocin_]b%+@,%+BM, :9 3134

4:/:63 X_[fche%M_nqile%S_]bhifias%+@,%+BM, :9 3134

5</<33 Yb_dc[ha%Bbchn%Df_]nlc]m%+@,%+BM, :9 3134

77/;63 Xihsio%M_nqile%S_]bhifias%+@,%+BM, :7 3133

44;/<33 Hhh_l%Lihaifc[%Iohtb_ha%Dh_las%)%Bb_gc][f%+@,%+BM, :7 3133

4;/;33 A_cdcha%Sihal_hn[ha%+@,%+BM, :7 3133

44/333 Rb_htb_h%M_q%Hh^omnlc_m%Acig_^c][f%Dhach__lcha%+@,%+BM, :7 3133

53/;33 Sc[hkc%Kcnbcog%+@,%+BM, :6 3133

:/773 Rotbio%SEB%Njnc][f%Biggohc][ncih%+@,%+BM, :5 3133

;/:93 Fih_i%Flioj%+@,%+BM, :5 3133

:9/933 Go[h_ha%K[h][ha%Qcp_l%Gs^lijiq_l%+@,%+BM, :5 3133

7:/733 XSN%Drjl_mm%Flioj%+@,%+BM, :4 3133

78/333 Rb[hab[c%Eimoh%Ob[lg[]_onc][f%+Flioj,%Bi%+G, :3 3133

55/733 A_cdcha%M_q%Aocf^cha%L[n_lc[fm%+@,%+BM, :3 3133

89/536 Bbch[%Iombc%+@,%+BM, :3 3133

58/363 L[hai%Dr]_ff_hn%L_^c[%+@,%+BM, :3 3133

439/:43 Hh^omnlc[f%R_]olcnc_m%+@,%+BM, 9< 3133

54/833 Rc]bo[h%J_foh%Ob[lg[]_onc][f%+@,%+BM, 9< 3133

59/433 Rohqi^[%Df_]nlihc]m%+@,%+BM, 9< 3133
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# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

4:/533 Johfoh%S_]bhifias%+@,%+BM, 9< 3133

78/733 Ic[hamo%Ybihanc[h%S_]bhifias%+@,%+BM, 9; 3133

7/:46 Kiihamih%S_]bhifias%+BM, 9; 3133

:/865 L[rm]_h^%Lc]li_f_]nlihc]m%+@,%+BM, 9; 3133

4:/753 BROB%Hhhip[ncih%Ob[lg[]_onc][f%+@,%+BM, 9: 3133

8/:33 Dgjsl_[h%S_]bhifias%+@,%+BM, 9: 3133

::/733 A_cdcha%Pc[h`_ha%Df_]nlihc]m%+@,%+BM, 9: 3133

4;/933 Yb_dc[ha%Ichmb_ha%L_]b[hc][f%)%Df_]nlc][f%+@,%+BM, 9: 3133

46/<33 Go[aiha%S_]bhifias%+@,%+BM, 9: 3133

;:/333 RCHB%B[jcn[f%+@,%+BM, 9: 3133

77/733 N#fg%Flioj%@%+@,%+BM, 99 3133

;7/533 Bbch[%M[ncih[f%Bb_gc][f%Dhach__lcha%+@,%+BM, 99 3133

9;/;33 Fo[hatbio%@onigi\cf_%Flioj%+@,%+BM, 99 3133

54/733 Siha`o%Lc]li_f_]nlihc]m%+@,%+BM, 99 3133

4:/733 Vchan_]b%S_]bhifias%+@,%+BM, 99 3133

<3/433 Rb[hab[c%Q@@R%Afii^%Oli^o]nm%+@,%+BM, 99 3133

59/333 Fincih%Gcab0S_]b%+@,%+BM, 99 3133

44/433 @]]_fche%S_]bhifiac_m%+@,%+BM, 99 3133

494/333 Rb[h^iha%M[hmb[h%@fogchcog%+@,%+BM, 98 3133

56/833 G[hatbio%Rcf[h%Lc]li_f_%+@,%+BM, 98 3133

69/:;3 Rb[hdch%Hhn_lh[ncih[f%Fif^%+@,%+BM, 98 3133

86/933 BNRBN%Rbcjjcha%Dh_las%Sl[hmh%+@,%+BM, 98 3133

5/7;6 A_cdcha%Qi\ili]e%S_]bhifias%+@,%+BM, 98 3133

95/333 M_q%Gij_%Kcob_%+@,%+BM, 98 3133

79/<45 I@%Rif[l%S_]bhifias%+@,%+BM, 98 3133

;4/8;3 Rc]bo[h%Qi[^%)%Alc^a_%Flioj%+@,%+BM, 98 3133

488/;33 G[ch[h%@cljiln%Hh`l[mnlo]nol_%+@,%+BM, 97 3133

9/968 RF%Lc]li%+@,%+BM, 97 3133

66/733 KA%Flioj%+@,%+BM, 97 3133

7:/733 BHSHB%O[]c#]%Rj_]c[f%Rn__f%Flioj%+@,%+BM, 96 3133

44/733 Uc]nils%Fc[hn%S_]bhifias%Goctbio%+@,%+BM, 96 3133

64/<33 G_h[h%Rb_hboi%Bi[f%)%Oiq_l%+@,%+BM, 96 3133

<;/733 Bbch[%Rionb_lh%@clfch_m%+@,%+BM, 96 3133

433/<48 Bbch[%Q[cfq[s%Rcah[f%)%Biggohc][ncih%+@,%+BM, 96 3133

9;/;33 Go[`ih%Bb_gc][f%+@,%+BM, 95 3133

44/533 Rb[h^iha%Gcgcf_%L_]b[hc][f%R]c_h]_%)S_]bhifias%+@,%+BM, 95 3133

43/874 Roj]ih%S_]bhifias%+@,%+BM, 95 3133

7;/<33 Yb_mb[ha%R_]olcnc_m%+@,%+BM, 95 3133

53/833 Mcha\i%R[hrcha%Df_]nlc]%+@,%+BM, 94 3133

54/933 Rb[hab[c%Yb[hadc[ha%Gcab%+@,%+BM, 94 3133

4:9/633 Sihafcha%Mih`_lliom%L_n[fm%Flioj%+@,%+BM, 94 3133

94/333 Ciha`[ha%Df_]nlc]%+G, 93 3133

9</433 GK@%+@,%+BM, 93 3133

63/;33 Hhh_l%Lihaifc[%Cc[h%Sio%Dh_las%+@,%+BM, 93 3133

</:33 @hboc%Xchadc[%Ccmncff_ls%+@,%+BM, 93 3133

59/593 Fo[hatbio%Sch]c%L[n_lc[fm%S_]bhifias%+@,%+BM, 93 3133

5/;:6 Rb[hab[c%Ai]bo%Df_]nlihc]m%S_]bhifias%+@,%+BM, 8< 3133

97/533 Sc[hmb[h%@fogchog%Flioj%+@,%+BM, 8< 3133

64/438 Slch[%Rif[l%+@,%+BM, 8< 3133

58/695 Wchdc[ha%C[ki%M_q%Dh_las%+@,%+BM, 8< 3133

6/567 Gq[nmcha%S_]bhifias%+@,%+BM, 8< 3133

6;/733 Rb[h%Ciha%Roh%O[j_l%Hh^omnls%+@,%+BM, 8< 3133
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67/<33 G_haniha%Njnc]%Df_]nlc]%+@,%+BM, 8< 3133

:;/363 Rb[hrc%Wcmb[h%Bi[f%)%Df_]nlc]cns%+@,%+BM, 8< 3133

98/4<; Xiohail%E[mbcih%+@,%+BM, 8; 3133

8</733 Rb_h_las%+@,%+BM, 8; 3133

7/433 Bb[hatbio%Wchaso%@onigincp%+@,%+BM, 8; 3133

58/733 Xohh[h%Xohnc[h%Go[%+@,%+BM, 8; 3133

68/<58 G[hatbio%Eclmn%OU%L[n_lc[f%+@,%+BM, 8; 3133

465/333 Go[^c[h%Oiq_l%Hhn_lh[ncih[f%+G, 8: 3133

9/558 @gfiac]%Rb[hab[c%+@,%+BM, 8: 3133

</:33 Gimbch_%Rcfc]ih%Hh^omnls%+@,%+BM, 8: 3133

;6/533 Ybihan[c%R_]olcnc_m%+@,%+BM, 8: 3133

59/833 Yb_dc[ha%V[h`_ha%@oni%Vb_f%+@,%+BM, 8: 3133

47/733 Ic[hamo%Xoso_%L_^c][f%Dkocjg_hn%)%Rojjfs%+@,%+BM, 8: 3133

8/833 Bb[ha]boh%Gcab%)%M_q%S_]bhifias%Hh^omnlc_m%+@,%+BM, 8: 3133

58/733 Ic[harc%Bijj_l%+@,%+BM, 8: 3133

</533 Ciha0D0D0Ic[i%+@,%+BM, 8: 3133

<5/733 Yiigfcih%G_[ps%Hh^omnls%R]c_h]_%)%S_]bhifias%+G, 8: 3133

9/633 Rb_htb_h%Fii^cr%S_]bhifias%+@,%+BM, 89 3133

8:/883 SBK%Ybihabo[h%Q_h_q[\f_%Dh_las%S_]bhifias%+@,%+BM, 89 3133

69/333 FQF%A[hecha%Dkocjg_hn%+@,%+BM, 89 3133

58/543 Rb[h^iha%Go[fo%G_hamb_ha%Bb_gc][f%+@,%+BM, 89 3133

6:/;33 Go[c\_c%Lchcha%Gif^cham%+@,%+BM, 89 3133

49/;33 G[hatbio%Fl_[nmn[l%Hh^omnlc[f%+@,%+BM, 89 3133

9/333 Hha_hc]%R_gc]ih^o]nil%+@,%+BM, 89 3133

;/933 D]ip[]m%Qi\inc]m%+@,%+BM, 88 3133

47/733 X[hn[c%I_l_b%Ncf#_f^%R_lpc]_m%Flioj%+@,%+BM, 88 3133

58/593 A_cdcha%Sc[hn[h%Aci%+@,%+BM, 88 3133

5</8;; Rb[hab[c%Oon[cf[c%M_q%Dh_las%S_]bhifias%+@,%+BM, 88 3133

78/933 Sc[hmboc%Go[nc[h%S_]bhifias%+@,%+BM, 88 3133

4</433 Fo[hatbio%A[csohmb[h%Ob[lg[]_onc][f%Gif^cham%@%+@,%+BM, 88 3133

;3/633 Fo[haboc%Dh_las%+@,%+BM, 87 3133

43/953 Bbch[%M[ncih[f%Ri`nq[l_%)%R_lpc]_%+@,%+BM, 87 3133

5:/433 Thcp_lm[f%R]c_hnc#]%Hh^omnlc[f%+Rb[hab[c,%+@,%+BM, 86 3133

43/533 Mcha\i%Nlc_hn%Vcl_m%)%B[\f_m%+@,%+BM, 86 3133

;/873 A_nb_f%@onigincp_%R[`_ns%Rsmn_gm%+@,%+BM, 86 3133

655/333 Vchncg_%Dh_las%Flioj%+@,%+BM, 86 3133

:5/933 Bbch[%WC%Df_]nlc]%+@,%+BM, 86 3133

48/333 Rb[hab[c%Hhn_lh[ncih[f%@cljiln%+@,%+BM, 86 3133

438/733 Sc[h`_ha%R_]olcnc_m%+@,%+BM, 85 3133

73/833 Ciharcha%R_]olcnc_m%+@,%+BM, 85 3133

93/67; Rii]biq%R_]olcnc_m%+@,%+BM, 85 3133

48/933 Rb_htb_h%R[fo\lcm%Ob[lg[]_onc][f%+@,%+BM, 84 3133

73/333 A_cdcha%X[hdcha%Al_q_ls%+@,%+BM, 84 3133

5</433 V_mn_lh%Lchcha%+@,%+BM, 84 3133

55/633 B[jcn[f%R_]olcnc_m%+@,%+BM, 84 3133

48/933 Bbch[%Q[l_%D[lnb%Q_miol]_m%)%S_]bhifias%+@,%+BM, 83 3133

<4/;33 Goh[h%U[fch%Rn__f%+@,%+BM, 7< 3133

8:/453 B[cniha%R_]olcnc_m%+@,%+BM, 7< 3133

76/;33 Wc[g_h%B%)%C%+@,%+BM, 7< 3133

6:/733 Rb[hrc%Ko[h%Dhpclihg_hn[f%Dh_las%+@,%+BM, 7< 3133

87/933 V_mn_lh%R_]olcnc_m%+@,%+BM, 7< 3133

53/;33 Ef[n%Ff[mm%Flioj%+@,%+BM, 7< 3133
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

55/:33 Gog[hq_ff%G_[fnb][l_%Flioj%+@,%+BM, 7< 3133

49/<33 Mch_mn[l%+@,%+BM, 7; 3133

44/;73 BMFQ%@^p[h]_^%L[n_lc[f%+@,%+BM, 7; 3133

7/46< @BL%Q_m_[l]b%Rb[hab[c%+@,%+BM, 7; 3133

</:7; V_mn_lh%Roj_l]ih^o]ncha%S_]bhifiac_m%+@,%+BM, 7: 3133

97/333 F_g%+@,%+BM, 7: 3133

9:/833 Bb[hadc[ha%R_]olcnc_m%+@,%+BM, 7: 3133

9;/<53 Rb_htb_h%Dh_las%Flioj%+@,%+BM, 7: 3133

86/;:3 Foiso[h%R_]olcnc_m%+@,%+BM, 7: 3133

9/733 Njj_ch%Gig_%Flioj%+@,%+BM, 79 3133

;/333 Yb_dc[ha%Rojil%Biieq[l_%+@,%+BM, 79 3133

59/:83 Go[f[h%Acifiac][f%Dhach__l%+@,%+BM, 79 3133

44/933 @pc]ijn_l%+@,%+BM, 79 3133

85/<5; Vob[h%Foc^_%Hh`l[l_^%+@,%+BM, 79 3133

7;/;33 A[he%i`%Bb[hamb[%+@,%+BM, 79 3133

47</933 C[n[ha%Hhn_lh[ncih[f%Oiq_l%F_h%+@,%+BM, 78 3133

83/833 Bbch[%Fl_[n%V[ff%R_]olcnc_m%+@,%+BM, 78 3133

53/733 Wc[g_h%Sohamn_h%+@,%+BM, 76 3133

67/<33 Fo[hatbio%G[ca_%Biggohc][ncihm%Flioj%+@,%+BM, 76 3133

59/333 6:%Hhn_l[]ncp_%Dhn_ln[chg_hn%M_nqile%S_]bhifias%Flioj%+@,%+BM, 76 3133

9/633 Ic[hamo%Xie_%S_]bhifias%+@,%+BM, 76 3133

7:/;33 E[q%Ic_`[ha%Flioj%+@,%+BM, 75 3133

6;/633 Ich^oc]b_ha%Lifs\^_hog%+@,%+BM, 75 3133

;8/:33 Rionbq_mn%R_]olcnc_m%+@,%+BM, 75 3133

43/:33 @ha_f%X_[mn%+@,%+BM, 75 3133

77/<33 Rchifche%R_]olcnc_m%+@,%+BM, 75 3133

44/<33 Xohh[h%Dh_las%M_q%L[n_lc[f%+@,%+BM, 75 3133

53/473 Yb_dc[ha%V_cgcha%Dhpclihg_hn%Olin_]ncih%+@,%+BM, 75 3133

68/;33 Ic[hamo%Obi_hcr%Oo\fcmbcha%)%L_^c[%+@,%+BM, 74 3133

78/833 M[hdcha%R_]olcnc_m%+@,%+BM, 74 3133

9/693 Yb_dc[ha%Cchafc%L[]bch_ls%+@,%+BM, 74 3133

73/533 Yb_dc[ha%Kihamb_ha%Flioj%+@,%+BM, 74 3133

::/<59 Fif^qch^%R]c_h]_%)%S_]bhifias%+G, 74 3133

53/933 Bbc`_ha%Icfiha%Fif^%Lchcha%+@,%+BM, 74 3133

6/:9; Rotbio%L[rq_ff%S_]bhifiac_m%+@,%+BM, 74 3133

68/433 ANB%Hhn_lh[ncih[f%Bbch[%+@,%+BM, 74 3133

45/;33 Gcm_hm_%Gig_%@jjfc[h]_m%Flioj%+@,%+BM, 73 3133

5;/533 Ioh_s[i%@clfch_m%+@,%+BM, 73 3133

:9/;33 M[hdcha%Hlih%)%Rn__f%+@,%+BM, 73 3133

46/933 Go\_c%Iogj][h%Ob[lg[]_onc][f%+@,%+BM, 73 3133

566/<33 Kc[ihcha%Oiln%+@,%+BM, 6< 3133

5;/533 Sihaeoh%Flioj%+@,%+BM, 6< 3133

43/:;3 V_cb[c%Fo[haq_c%Bigjimcn_m%+@,%+BM, 6; 3133

:/754 Ybotbio%BQQB%Scg_m%Df_]nlc]%+@,%+BM, 6; 3133

79/333 A[he%i`%Rotbio%+@,%+BM, 6: 3133

9/333 Bbihakcha%Al_q_ls%+@,%+BM, 6: 3133

47/699 Xc`_ha%Ob[lg[]s%Bb[ch%+@,%+BM, 6: 3133

49/433 G_\_c%X[haso[h%Ybcboc%A_p_l[a_%+@,%+BM, 6: 3133

68/633 L_cbo[%Gif^cham%Flioj%+@,%+BM, 69 3133

478/573 Dp_l^cmjf[s%Njnlihc]m%Rb[hab[c%+@,%+BM, 69 3133

:5/333 @cl%Bbch[%+G, 69 3133

5</:33 Foifc[h%Lchmb_ha%R_]olcnc_m%+@,%+BM, 69 3133



Portfolio Statement

>^YZa^in#AcYZm#=bZg\^c\#EVg`Zih#>jcY

765

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

93/633 Xohh[h%Bbcbiha%Yh%)%F_g%+@,%+BM, 68 3133

;6/;33 BMNNB%Dh_las%S_]bhifias%)R_lpc]_m%+@,%+BM, 68 3133

</:69 Rb[hab[c%A[imcabn%Ri`nq[l_%+@,%+BM, 68 3133

447/333 O[ha[ha%Flioj%U[h[^cog%Scn[hcog%)%Q_miol]_m%+@,%+BM, 68 3133

6</533 Rb[hab[c%Df_]nlc]%Flioj%+@,%+BM, 68 3133

4;/833 Rb[h^iha%Kchafiha%Ssl_%+@,%+BM, 68 3133

44/633 Rb[hab[c%L)F%Rn[ncih_ls%+@,%+BM, 67 3133

65/333 FE%R_]olcnc_m%+G, 67 3133

44/358 Ob[lg[lih%A_cdcha%+@,%+BM, 65 3133

48/933 @DBB%@_li0Dhach_%Bihnlif%+@,%+BM, 65 3133

;7/333 Bbch[%Rionb_lh%@clfch_m%+G, 65 3133

:/:33 IBGW%Lchcha%L[h[a_g_hn%+@,%+BM, 65 3133

4</<73 Rbcdc[tbo[ha%Xcfcha%Ob[lg[]_onc][f%+@,%+BM, 63 3133

47/333 Rb[hab[c%Ob[lg[]_onc][fm%Gif^cha%+@,%+BM, 5< 3133

5</633 Yiigfcih%G_[ps%Hh^omnls%R]c_h]_%)%S_]bhifias%+@,%+BM, 59 3133

48/;33 A_cdcha%Nlc_hn[f%Xobiha%V[n_ljlii`%S_]bhifias%+@,%+BM, 55 3133

47/358 Ob[lg[lih%A_cdcha%+G, 55 3133

6/433 G[hatbio%Sca_lg_^%Bihmofncha%+@,%+BM, 4< 3133

56/:33 Go[^c[h%Oiq_l%Hhn%+@,%+BM, 47 3133

43/333 Ef[n%Ff[mm%Flioj%+G, 47 3133

6/<33 G[hatbio%Sca_lg_^%Bihmofncha%+G, 46 3133

7/:93 F[h`_ha%Kcnbcog%Flioj%+G, 44 3133

6/:33 Rb[hab[c%Eimoh%Ob[lg[]_onc][f%Flioj%+@,%+BM, 43 3133

4/433 Ciha`[ha%Df_]nlc]%+@,%+BM, 5 3133

5/<85 J[hag_c%Ob[lg[]_onc][f%Bi%Kn^ 3 3133

177*/41 04,5.

LV^lVc#+#'/3,73$(

8/;33/333 S[cq[h%R_gc]ih^o]nil%L[ho`[]nolcha%Bigj[hs 475/4:4 <184

68;/833 L_^c[S_e 45/;34 31;9

5/<76/;6: Gih%G[c%Ol_]cmcih%Hh^omnls 45/3:6 31;4

78;/8:8 C_fn[%Df_]nlihc]m 7/673 315<

4/<63/:56 Eo\ih%Ech[h]c[f%Gif^cha 7/533 315;

6/<5:/87; BSAB%Ech[h]c[f%Gif^cha 6/::5 3158

96:/333 Po[hn[%Bigjon_l 6/:94 3158

5/577/994 B[nb[s%Ech[h]c[f%Gif^cha 6/946 3157

::;/:7; @RD%S_]bhifias%Gif^cha 6/46< 3154

5/996/333 Thcn_^%Lc]li_f_]nlihc]m 5/:6: 314;

;<8/333 Bbohabq[%S_f_]ig 5/9<3 314;

499/333 @momn_e%Bigjon_l 5/997 314;

5/:<8/<5< L_a[%Ech[h]c[f%Gif^cha 5/946 314:

6/6<6/935 D1RTM%Ech[h]c[f%Gif^cha%Bigj[hs 5/665 3149

4/469/39; Thc0Ol_mc^_hn%Dhn_ljlcm_m 5/4;5 3148

5/76:/:67 Xo[hn[%Ech[h]c[f%Gif^cha 5/436 3147

44</333 @]]nih%S_]bhifias 4/;;8 3146

469/333 Mip[n_e%Lc]li_f_]nlihc]m 4/:7: 3145

5/976/99: Eclmn%Ech[h]c[f%Gif^cha 4/:56 3145

97:/333 Vcmnlih 4/:3; 3144

6/:95/6;: Bbch[%C_p_fijg_hn%Ech[h]_%Gif^cha 4/947 3144

5/::</<73 Bbch[%Rn__f 4/8<5 3144

57/333 K[la[h%Ol_]cmcih 4/85: 3143

448/333 Q_[fn_e%R_gc]ih^o]nil 4/7<4 3143

5/848/489 S[cq[h%Biij_l[ncp_%Ech[h]c[f%Gif^cha 4/785 3143
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa
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# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

93/333 Hhn_lh[ncih[f%F[g_m%Rsmn_gm 4/6;: 313<

5/43;/<83 Go[%M[h%Ech[h]c[f%Gif^cham 4/6;5 313<

5/86</:88 RchiO[]%Gif^cham 4/695 313<

4/935/4<3 S[cq[h%B_g_hn 4/657 313<

535/333 D%Hhe%Gif^cham 4/63< 313<

<:/<7; X[a_i 4/63: 313<

588/6:5 Dp_lal__h%L[lch_%Bilj+S[c, 4/633 313<

7<9/758 Kcn_0Nh%S_]bhifias 4/579 313;

58/:;6 Vcqshh 4/4<7 313;

75</333 S[cq[h%Li\cf_ 4/486 313;

5/:84/7<7 S[cmbch%Ech[h]c[f%Gif^cham 4/458 313;

444/47; @^p[hn_]b 4/395 313:

7:3/333 O_a[nlih 4/385 313:

686/8:6 Bb[cf_[m_%Gif^cha 4/379 313:

:4/<73 Gin[c%Linil 4/376 313:

48/333 _L_gils%S_]bhifias 4/36; 313:

6/845/88< Rbch%Jiha%Ech[h]c[f%Gif^cha 4/364 313:

9</333 Dfcn_%L[n_lc[f 4/359 313:

:;/333 @mc[%Ucn[f%Bigjih_hnm <;: 313:

4/547/333 M[h%X[%Of[mnc]m <97 3139

<49/:7< Rb[hab[c%Bigg_l]c[f%)%R[pcham%A[he <83 3139

<;9/333 Bigj[f%Df_]nlihc]m <35 3139

658/333 Thcgc]lih%S_]bhifias <33 3139

<:8/333 Eilgim[%Of[mnc]m ;<3 3139

749/333 E[l%D[mSih_%S_f_]iggohc][ncihm ;;4 3139

89/333 Ob[lg[_mm_hnc[ ;6; 3139

468/333 Ol_mc^_hn%Bb[ch%Rnil_ ;68 3139

:;/333 Rcf_las ;64 3139

53/333 Kin_m ::; 3138

459/333 Fca[0Asn_%S_]bhifias :9; 3138

65/:76 @clS@B%Hhn_lh[ncih[f%Flioj :7< 3138

49</333 Lc]li0Rn[l%Hhn_lh[ncih[f :68 3138

73</333 X[ha%Lcha%L[lch_%Sl[hmjiln :36 3138

477/333 B[n]b_l%S_]bhifias 9<< 3138

965/333 Hhp_hn_] 9<6 3138

54/333 Ffi\[f%Thc]bcj 996 3137

967/333 DU@%@clq[sm 976 3137

6:8/;73 VOF%Gif^cham 95< 3137

4/:;;/556 Hhhifor 95; 3137

9;4/:85 @]_l 95; 3137

53/333 I_hn_]b%Ol_]cmcih%Hh^om 95: 3137

4/78:/78< Bb[ha%Gq[%Bigg_l]c[f%A[he 955 3137

4/959/45: S[cq[h%Aomch_mm%A[he 8<; 3137

575/7:6 U[hao[l^%Hhn_lh[ncih[f%R_gc]ih^o]nil 8;: 3137

;5;/333 Eilgim[%Bb_gc][fm%)%Ec\l_ 8;3 3137

48/333 Uifnlihc]%Oiq_l%S_]bhifias 8;3 3137

78/544 D]f[n%S_rncf_ 8;3 3137

4/876/;33 @T%Njnlihc]m 886 3137

95/333 Ffi\[fq[`_lm 885 3137

878/673 @mc[%B_g_hn 86: 3137

9<5/883 E[l%D[mn_lh%M_q%B_hnols 858 3137

753/333 Bb_ha%Rbch%Qo\\_l%Hh^omnls 7<< 3136
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# # ## # HZgXZciV\Z
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# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

66/633 Eilnoh_%Df_]nlc] 7<7 3136

5<8/633 RXMMDW%S_]bhifias%Hhn_lh[ncih[f 7<4 3136

855/333 Oio%Bb_h 7:5 3136

75/333 Mc_h%L[^_%Dhn_ljlcm_ 774 3136

48;/333 Yb_h%Ccha%S_]bhifias%Gif^cha 76; 3136

9;5/333 Bbch[%@clfch_m 6;5 3136

449/5:7 E_ha%S@X%Dhn_ljlcm_ 6:; 3136

69:/793 Qo_hn_r%C_p_fijg_hn 69; 3135

496/<:8 V[h%G[c%Kch_m 658 3135

795/333 S[cq[h%Gcab%Rj__^%Q[cf 5<< 3135

05/*317 /6,/4

AcY^V#+#'/4,75$(

4/65</5:4 GCEB%A[he 53/;9: 4173

4/766/739 Q_fc[h]_%Hh^omnlc_m 48/897 4137

4/55:/868 HBHBH%A[he 46/6:; 31;<

:;4/;9; Hh`imsm 45/343 31;3

935/<67 Ab[lnc%@cln_f ;/8:; 318:

545/;;; S[n[%Bihmofn[h]s%R_lpc]_m 9/:4; 3178

54</856 L[bch^l[%)%L[bch^l[ 8/496 3168

98/8:5 A[d[d%Ech[h]_ 8/3:6 3167

86</34: @rcm%A[he 7/<8: 3166

48;/89< K[lm_h%)%Sio\li 7/894 3164

58:/747 Jin[e%L[bch^l[%A[he 7/764 3163

4<6/9;6 Gch^omn[h%Thcf_p_l 6/;8: 3159

558/;<5 Roh%Ob[lg[]_onc][f%Hh^omnlc_m 6/589 3155

5</938 L[lonc%Rotoec%Hh^c[ 6/543 3154

556/7:7 GBK%S_]bhifiac_m 6/4<8 3154

4/88</:68 Yig[ni%KSC 6/466 3154

4/35:/843 MSOB 5/;<4 314<

7:9/89; S[n[%Linilm 5/9;6 314;

753/447 Rn[n_%A[he%i`%Hh^c[ 5/95< 314;

:3:/3<< HSB 5/86: 314:

4/3<7/34< Oiq_l%Flc^%Biljil[ncih%i`%Hh^c[ 5/7<9 314:

5:/4<4 Tfnl[S_]b%B_g_hn 5/7;9 314:

;6/959 Scn[h 5/674 3149

4/:98/463 S[n[%Rn__f 5/4<: 3148

;94/38< Ab[l[n%Df_]nlihc]m 4/<63 3146

75/995 Sl_hn 4/;:5 3146

664/;3: Rblcl[g%Ech[h]_ 4/;97 3145

649/747 Gch^[f]i%Hh^omnlc_m 4/;4< 3145

77/854 Hhn_lafi\_%@pc[ncih 4/;43 3145

<3/6:: @mc[h%O[chnm 4/:;; 3145

459/8<: S_]b%L[bch^l[ 4/:35 3144

4;6/393 L[r%G_[fnb][l_%Hhmncnon_ 4/943 3144

:</74: M_mnf_%Hh^c[ 4/8:< 3144

456/8:7 Bcjf[ 4/8:8 3144

948/939 Vcjli 4/888 3143

<3/543 A[d[d%Echm_lp 4/863 3143

:73/598 Ncf%)%M[nol[f%F[m 4/848 3143

768/7<7 Bi[f%Hh^c[ 4/789 3143

65/598 Dc]b_l%Linilm 4/735 313<

46:/788 Cl%Q_^^sm%K[\il[nilc_m 4/6<4 313<



Portfolio Statement

>^YZa^in#AcYZm#=bZg\^c\#EVg`Zih#>jcY

768

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

5;/43: Ccpc*R%K[\il[nilc_m 4/6<3 313<

439/4:7 RAH%Kc`_%Hhmol[h]_ 4/6:: 313<

7:/594 Gch^omn[h%@_lih[onc]m 4/65: 313<

56/:3; @jiffi%Gimjcn[fm%Dhn_ljlcm_ 4/639 313<

534/439 Hh^c[h%Gin_fm 4/638 313<

95/38: Fl[mcg%Hh^omnlc_m 4/638 313<

9:5/:<3 Ici%Ech[h]c[f%R_lpc]_m 4/5:3 313;

55;/488 GCEB%Kc`_ 4/58< 313;

<;/;<5 Bbif[g[h^[f[g%Hhp_mng_hn%)%Ech[h]_ 4/588 313;

477/437 IRV%Rn__f 4/575 313;

45:/355 @^[hc%Oilnm%)%Rj_]c[f%D]i%Yih_ 4/566 313;

58/9:7 O_lmcmn_hn%Rsmn_gm 4/559 313;

46</:48 S[n[%Ffi\[f%A_p_l[a_m 4/557 313;

6;/645 @p_ho_%Roj_lg[lnm 4/4;8 313;

67</684 Oiq_l%Ech[h]_ 4/48: 313;

6:9/34: S[n[%Oiq_l 4/489 313;

655/469 U_^[hn[ 4/486 313;

48/::; A[d[d%@oni 4/466 313;

88/<49 SUR%Linil 4/464 313;

49/:73 Hh`i%D^a_%Hh^c[ 4/397 313:

58/843 Alcn[hhc[%Hh^omnlc_m 4/395 313:

59:/896 U[loh%A_p_l[a_m 4/383 313:

5/57;/47; Rotfih%Dh_las 4/349 313:

63</9<8 Qol[f%Df_]nlc#][ncih 4/349 313:

4:7/9;9 CKE 4/335 313:

:8/46< OA%Echn_]b <<8 313:

:/:7: Ccrih%S_]bhifiac_m%Hh^c[ <;7 313:

5;/577 G_li%LiniBilj <7; 3139

86/9<6 Kojch <63 3139

<9/858 Fi^l_d%Bihmog_l%Oli^o]nm ;;7 3139

53/<76 Rc_g_hm%Hh^c[ ;:9 3139

8:/3:7 HBHBH%Kig\[l^%F_h_l[f%Hhmol[h]_ ;:5 3139

68/<:8 Oc^cfcn_%Hh^omnlc_m ;9: 3139

5:</879 Hh^om%Siq_lm ;54 3138

65/99: Boggchm%Hh^c[ ;3; 3138

:77/;78 Linb_lmih%Rogc%Rsmn_gm ;36 3138

64/766 RQE :<: 3138

9;/753 Thcn_^%Rjclcnm :<9 3138

876/573 F@HK%Hh^c[ ::< 3138

68:/886 Ab[l[n%O_nlif_og ::4 3138

8;/<;< G[p_ffm%Hh^c[ :94 3138

476/<36 BF%Oiq_l%)%Hh^omnlc[f%Rifoncihm :79 3138

<9/5:4 Ich^[f%Rn__f%)%Oiq_l :79 3138

55/7<< GCEB%@mm_n%L[h[a_g_hn :6< 3138

4:/74: Kncgch^nl__ :69 3138

65/457 Bifa[n_0O[fgifcp_%+Hh^c[, :53 3138

:3/56: L[]lin_]b%C_p_fij_lm :49 3138

997/<67 Hh^c[h%Ncf 9;: 3138

678/;;; @mbie%K_sf[h^ 9:3 3137

67/<5: @^[hc%Dhn_ljlcm_m 997 3137

454/;69 L[lc]i 995 3137

48/935 Aig\[s%Rni]e%Dr]b[ha_ 98; 3137



Portfolio Statement

>^YZa^in#AcYZm#=bZg\^c\#EVg`Zih#>jcY

769

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

9/5;5 A[d[d%Gif^cham%)%Hhp_mng_hn 98; 3137

79/5:5 Obi_hcr%Lcffm 977 3137

48/893 Roh^[l[g%Ech[h]_ 969 3137

56/;;: Sill_hn%Ob[lg[]_onc][fm 967 3137

68/73; Fi^l_d%Olij_lnc_m 954 3137

478/49; @g\od[%B_g 945 3137

83/8<6 Uifn[m 93: 3137

469/5:< @^[hc%Oiq_l 939 3137

558/5:3 Gch^omn[h%O_nlif_og 936 3137

9:/<85 Hh^omch^%A[he 8<< 3137

94/878 @oli\ch^i%Ob[lg[]_onc][fm 8<3 3137

435/995 TOK 8;: 3137

458/<;6 C[\ol%Hh^c[ 898 3137

45/784 @AA%Hh^c[ 88; 3137

58/35: So\_%Hhp_mng_hnm%i`%Hh^c[ 88; 3137

93/553 Ab[l[n%Eila_ 886 3137

75/84< @OK%@jiffi%So\_m 885 3137

5;/5:; Lonbiin%Ech[h]_ 879 3137

45/6:4 Oifs][\%Hh^c[ 85< 3137

5/463 Rbl__%B_g_hn 85; 3137

4/77: O[a_%Hh^omnlc_m 85; 3137

884 LQE 85: 3137

9:/598 RAH%B[l^m%[h^%O[sg_hn%R_lpc]_m%Kcgcn_^ 83< 3136

9/6<: Rif[l%Hh^omnlc_m%Hh^c[ 83< 3136

6/668/95: XDR%A[he 83; 3136

57/7;8 Ljb[mcm 7<< 3136

4:/<57 OH%Hh^omnlc_m 7;< 3136

;8/86: Io\cf[hn%Eii^qilem 7;7 3136

56/887 L[hech^%Ob[lg[ 7;6 3136

:43/9;9 Mbj] 7:4 3136

8</487 Ys^om%Kc`_m]c_h]_m 79< 3136

6</888 Sill_hn%Oiq_l 789 3136

435/83< Rih[%AKV%Ol_]cmcih%Eilacham 789 3136

4:9/9:: O_nlih_n%KMF 787 3136

47/<74 Rojl_g_%Hh^omnlc_m 784 3136

;79/695 Hh`l[mnlo]nol_%C_p_fijg_hn%Ech[h]_%Eclmn%A[he 783 3136

;8/:;8 @T%Rg[ff%Ech[h]_%A[he 773 3136

576/<37 A[he%i`%A[li^[ 76: 3136

435/::5 IRV%Dh_las 764 3136

4;/534 A[felcmbh[%Hh^omnlc_m 763 3136

874/834 Oohd[\%M[ncih[f%A[he 75< 3136

;8/4:< HBHBH%Olo^_hnc[f%Kc`_%Hhmol[h]_ 757 3136

4/:69 Aim]b 74; 3136

<:/45: J[fs[h%I_q_ff_lm%Hh^c[ 746 3136

::/:5; Ich^[f%Rn[chf_mm 746 3136

:59/;;< MLCB 746 3136

73/7<8 Ol_mnca_%Dmn[n_m%Olid_]nm 745 3136

</;93 @fe_g%K[\il[nilc_m 743 3136

5</<3< N\_lic%Q_[fns 6<< 3136

578/69; Ab[l[n%G_[ps%Df_]nlc][fm 6<; 3136

;/378 S[n[%Dfrmc 6<8 3136

8/:6</83; Ui^[`ih_%H^_[ 6<7 3136



Portfolio Statement

>^YZa^in#AcYZm#=bZg\^c\#EVg`Zih#>jcY

76:

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

94</393 Fgl%@cljilnm%K^ 6<3 3136

64/:7; @mnl[f 6;9 3136

693/487 Thcih%A[he%i`%Hh^c[ 69< 3135

455/965 Q[cf%Uce[m%Mca[g 69< 3135

447/:;< Ncf%Hh^c[ 68: 3135

8/3:5 Nl[]f_%Ech[h]_%R_lpc]_m%Ri`nq[l_ 688 3135

89/7:4 Hh^c[h%Q[cfq[s%B[n_lcha%)%Siolcmg 678 3135

7;/7;< @^[hc%Fl__h%Dh_las 669 3135

59/;99 S[n[%Biggohc][ncihm 65< 3135

8:/<98 Bihn[ch_l%Biljil[ncih%i`%Hh^c[ 65; 3135

75;/79; B[h[l[%A[he 649 3135

</;44 Sb_lg[r 5<< 3135

44/87< TOK 5; 3133

024*06/ /4,25

CdgZV#+#'/0,.1$(

4/456/<74 R[gmoha%Df_]nlihc]m 66/577 5155

45;/866 RJ%Gshcr 46/594 31;<

4<7/36; R[gmoha%Df_]nlihc]m%Ol_`_ll_^ 7/:3: 3164

67/37; M[p_l 6/;58 3159

6:/8:4 B_ffnlcih 6/:85 3158

;;/33; JA%Ech[h]c[f%Flioj 6/:73 3158

64/<53 Gsoh^[c%Linil 6/676 3155

89/7:3 Jc[%Linilm 5/;89 314<

7/4;; R[gmoha%Acifiac]m 5/86: 314:

434/<6; Rbchb[h%Ech[h]c[f%Flioj 5/86: 314:

49/868 ONRBN 5/778 3149

:/845 G[hqb[%@_limj[]_ 5/755 3149

9:/96: G[h[%Ech[h]c[f%Flioj 5/4;3 3148

44/347 KF%Dh_las%Rifoncih 5/437 3147

</6;7 @fn_ia_h 4/<:4 3146

47/55: Gsoh^[c%Li\cm 4/;<5 3146

:6/378 J[e[i 4/:44 3144

45/<83 R[gmoha%RCH 4/8:4 3144

:/583 R[gmoha%Ecl_%)%L[lch_%Hhmol[h]_ 4/838 3143

44/97< KF%Bb_gc][f 4/7;6 3143

55/77< L_lcnt%Ech[h]c[f%Gif^cham 4/7:5 3143

438/86: Ciim[h%G_[ps%Hh^omnlc_m%)%Bihmnlo]ncih 4/788 3143

53/<68 R[gmoha%B)S 4/6;3 313<

5:/::8 GKA 4/679 313<

47;/:53 Viilc%Ech[h]c[f%Flioj 4/66; 313<

57/88: JS%)%F 4/63< 313<

9/:8< Jl[`nih 4/588 313;

488/66< R[gmoha%G_[ps%Hh^omnlc_m 4/4:9 313;

</<<7 Gsoh^[c%G_[ps%Hh^omnlc_m 4/48; 313;

55/533 RJ%Rko[l_ 4/3;9 313:

58/399 KF%Df_]nlihc]m 4/3:5 313:

47/975 RJ%Hhhip[ncih <<; 313:

8/846 Gsoh^[c%Df_]nlc]%)%Dh_las%Rsmn_g <:5 313:

46/534 R[gmoha%Df_]nli0L_]b[hc]m <9: 3139

4;/;6: R[gmoha%Kc`_%Hhmol[h]_ ;;: 3139



Portfolio Statement

>^YZa^in#AcYZm#=bZg\^c\#EVg`Zih#>jcY

76;

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

46/586 Xob[h ;:9 3139

54/968 C[_qii%Rbcj\ocf^cha%)%L[lch_%Dhach__lcha ;:4 3139

8/556 GC%Gsoh^[c%G_[ps%Hh^omnlc_m ;68 3139

55/557 KF ;35 3138

8/733 GXAD :88 3138

44/83; D]ijli%AL :76 3138

54/799 D]ijli :58 3138

;/8<5 Gsoh^[c%Linil%5h^%Ol_`_ll_^ :56 3138

93/6;< Jil_[%Df_]nlc]%Oiq_l 9<; 3138

49/76; Gsoh^[c%Qin_g 9<: 3138

43/356 R[gmoha%RCR 9:3 3137

;/855 RJ 998 3137

94/94: GLL 987 3137

;/;4; Gsoh^[c%Ffipcm 956 3137

4:/574 Jil_[%@_limj[]_%Hh^omnlc_m 8;< 3137

46/366 Biq[s 8:5 3137

:/5;: ONRBN%Bb_gn_]b 88; 3137

98/;8; Hh^omnlc[f%A[he%i`%Jil_[ 88: 3137

76/578 Jil_[h%@cl%Kch_m 886 3137

43/;87 CA%Hhmol[h]_ 86; 3137

6</666 J[e[i\[he 859 3137

43/5:; G[hgc%R_gc]ih^o]nil 854 3136

4/54; Jil_[%Ych] 7<4 3136

6/863 KR%Hh^omnlc[f%Rsmn_gm 78< 3136

:/6:4 RJ%Acijb[lg[]_onc][fm 789 3136

9/;<8 @gil_O[]c#] 76< 3136

8/634 Gsoh^[c%Linil%Ol_`_ll_^ 763 3136

</:97 Jil_[%Hhp_mng_hn%Gif^cham 74< 3136

43/55< G^%Gsoh^[c 737 3136

45/96; RJ%S_f_]ig 6;7 3136

4:/853 G[heiie%Scl_ 68< 3135

45/7:9 ONRBN%Hhn_lh[ncih[f 684 3135

:3/:64 KF%Ccmjf[s 684 3135

4/<8< KF%Giom_bif^%)%G_[fnb][l_ 66< 3135

45/<;; Ciim[h%Ai\][n 664 3135

6:/366 R[gmoha%Dhach__lcha 65< 3135

43/94< R0Ncf 65: 3135

7/783 RJB 647 3135

8/8<5 Nlcih%Biljil[ncih 63< 3135

6/683 MBRi`n 63< 3135

6/686 KF%HhhiS_e 5<9 3135

83/879 KF%Tjfom 5<3 3135

88/6:9 Lcl[_%@mm_n%R_]olcnc_m 596 3135

8/<:: K)E 589 3135

4/<7: BI%Bb_cfd_^[ha 583 3135

63/798 MG%Hhp_mng_hn%)%R_]olcnc_m 579 3135

8/846 G[hdch%J[f 579 3135

44/33< FR%Gif^cham 548 3134

6/8;: Jogbi%O_nli%Bb_gc][f 547 3134

4/83; G[hgc%Ob[lg[]_onc][fm 4<9 3134



Portfolio Statement

>^YZa^in#AcYZm#=bZg\^c\#EVg`Zih#>jcY

76<

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

6/758 Dh]b_g 4<8 3134

7/394 D]ijli%L[n_lc[fm 4<4 3134

45/877 ONRBN%CW 48: 3134

:/356 M_ng[l\f_ 486 3134

7/86: Kinn_%Bb_gc][f 486 3134

9/676 RJ%Acim]c_h]_ 479 3134

4/:9< KF%Bb_gc][f%Ol_`_ll_^ 43< 3134

:43 KF%Giom_bif^%)%G_[fnb%Ol_`_ll_^ 7< 3133

/14*/12 7,//

KVjY^#9gVW^V#+#'2,0/$(

794/6<5 @f%Q[dbc%A[he </:7; 3198

4/69:/<;4 R[o^c%@l[\c[h%Ncf%Bigj[hs :/;67 3185

9<5/48; Sb_%R[o^c%M[ncih[f%A[he 8/454 3167

7:3/;9: R[o^c%S_f_]ig 7/839 3163

646/688 R[o^c%@l[\c[h%Lchcha%Bigj[hs 6/35; 3153

545/3<: R[o^c%A[mc]%Hh^omnlc_m 5/::< 314<

67/7;9 @BV@%Oiq_l 5/:46 314;

679/547 Qcs[^%A[he 5/484 3147

5;;/:<6 @fchg[%A[he 4/;7< 3145

56:/4<3 R[o^c%@qq[f%A[he 4/::8 3145

448/5<4 @fg[l[c 4/6;4 313<

8/985 Dfg 4/5:6 313<

88/355 R@AHB%@alc0Monlc_hnm 4/596 313;

53/8;: Cl%Rof[cg[h%@f%G[\c\%L_^c][f%R_lpc]_m%Flioj 4/555 313;

;;/:<: Dnncb[^%Dncm[f[n 4/498 313;

477/5:3 A[he%@f\cf[^ 4/487 313;

5;;/;7< A[hko_%R[o^c%El[hmc 4/376 313:

545/778 @l[\%M[ncih[f%A[he <:5 313:

4</769 ATO@%@[l[\c[%`il%Biij_l[ncp_%Hhmol[h]_ :33 3138

4<9/835 R[o^c%Df_]nlc]cns%Bigj[hs 9<5 3138

4:/66: M[ncih[f%Bigj[hs%`il%Biij_l[ncp_%Hhmol[h]_ 863 3137

44/6;< R[o^c%S[^[qof%Flioj%Gif^cha 83< 3136

98/5<8 X[h\o%M[ncih[f%O_nli]b_gc][f 7;5 3136

457/958 C[l%@K%@le[h%Q_[f%Dmn[n_%C_p_fijg_hn 7:3 3136

44;/89< A[he%@f%I[tcl[ 778 3136

477/7<6 Sb_%R[o^c%Hhp_mng_hn%A[he 76< 3136

56/3;9 Lioq[m[n%L_^c][f%R_lpc]_m 746 3136

;8/446 R[b[l[%Hhn_lh[ncih[f%O_nli]b_gc][f 6;7 3136

8/9:3 @l[\c[h%Hhn_lh_n%)%Biggohc][ncihm%R_lpc]_m 6;7 3136

;/7<; R[o^c%Q_m[l]b%)%L_^c[%Flioj 69; 3135

46:/764 I[lcl%L[le_ncha%Bigj[hs 69; 3135

</765 @K%Q[dbc%`il%Bi0Nj_l[ncp_%Hhmol[h]_ 666 3135

;:/6:8 R[o^c%Hh^omnlc[f%Hhp_mng_hn%Flioj 63< 3135

8/977 R@K%R[o^c%Kiacmnc]m%R_lpc]_m 5<5 3135

:</::7 @CDR%Gif^cha 5<3 3135

45/3;< R[o^c%@l[g]i%A[m_%Ncf 597 3135

;/3:4 C[ff[b%G_[fnb][l_ 579 3135

</656 M[b^c%L_^c][f 565 3135

4:8/335 R[o^c%J[s[h%O_nli]b_gc][f 558 3135

4/837 R[pif[%Flioj 44 3133

37*141 1,75



Portfolio Statement

>^YZa^in#AcYZm#=bZg\^c\#EVg`Zih#>jcY

773

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

:gVo^a#+#'3,1.$(

;34/8:; U[f_ 9/473 3174

4/385/833 O_nlif_i%Al[mcf_cli0O_nli\l[m%+Ol_`_l_h]_, 8/575 3168

4/473/987 Hn[o%Thc\[h]i%Gif^cha 8/3;5 3167

;:;/474 O_nlif_i%Al[mcf_cli0O_nli\l[m 7/9;; 3164

6<7/<57 VDF 5/95: 314;

4/588/56; A[h]i%Al[^_m]i 4/<8: 3146

4/445/95< @g\_p 4/;97 3145

4/5:7/487 A6%R@%Al[mcf 4/;86 3145

4/68</775 Hn[om[%Hhp_mncg_hnim%Hn[o 4/99: 3144

498/:33 Dg\l[_l%R%@ 4/886 3143

737/733 A[h]i%^i%Al[mcf 4/86; 3143

445/833 R[h_[g_hni%A[mc]i%^_%RO%+Bc[, 4/79: 3143

5::/8:: B_hnl[cm%Df_nlc][m%Al[mcf_ 4/73: 313<

496/987 Rot[hi 4/5:6 313<

5:8/<33 A[h]i%ASF%O[]no[f 4/535 313;

5:</65; Dko[nilc[f%Dh_lac[ 4/485 313;

4;</633 OQHN <;7 313:

498/433 AA%R_aolc^[^_%O[lnc]cj[]i_m ;97 3139

549/9:8 Ki][fct[%Q_hn%@%B[l ;3; 3138

4;5/733 IAR ::9 3138

636/7<5 Q[c[%Clia[mcf :95 3138

659/<<7 F_l^[o :83 3138

639/833 Qogi :59 3138

4;;/6:: Q_^_%C*Nl%R[i%Koct :4; 3138

<:/433 S_f_`ihc][%Al[mcf 997 3137

758/<67 Dh_la_nc][%^_%Lch[m%F_l[cm%Bc[ 985 3137

463/833 SNSUR 967 3137

56:/5;; Uc\l[%Dh_lac[ 89; 3137

4<7/:93 Jf[\ch 878 3137

6:3/978 A[h]i%Al[^_m]i 866 3137

4<</433 SHL%R@ 77; 3136

8</4:4 Rnih_]i%+@, 777 3136

4:3/:33 Tfnl[j[l%O[lnc]cj[]i_m 6<9 3136

545/;74 M[nol[%)Bi%Gif^cha 6;; 3136

569/933 BBQ 6;; 3136

58:/533 O[l[h[_hm_%^_%Dh_la%Bij_f%Bc[ 689 3135

95/<74 B_hnl[cm%Df_nlc][m%Al[mcf_ 686 3135

4/484/<95 G[jpc^[%O[lnc]cj[]i_m%D%Hhp_mncg_hnim 664 3135

8:/633 Dh_lacm[ 634 3135

44;/733 AQE 5<8 3135

474/833 B[cr[%R_aolc^[^_%O[lnc]cj[]i_m%R2@ 5<7 3135

5;9/645 Bim[h%Hh^omnlc[%D%Big_l]ci 5;5 3135

87/633 BOEK%Dh_lac[ 58< 3135

7;/583 Dhac_%Al[mcf 576 3135

;</933 Gsj_l[ 568 3135

489/633 Rc^_lolac][%M[]cih[f%Bc[ 4;7 3134

49/7;6 Hn[om[%Hhp_mncg_hnim%Hn[o%+Qcabnm%4423725358, 9 3133

;5< Dko[nilc[f%Dh_lac[ 6 3133

33*7.0 1,52
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[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;VnbVc#AhaVcYh#+#'0,4/$(

496/795 Och^oi^oi%+@,%+@CQ, 48/734 4136

9<6/87; MT%Gif^cham 9/555 3175

5<3/<65 Kc%@oni 6/7;< 3156

963/333 Jo[cmbio%S_]bhifias%+A, 6/583 3155

483/979 JD%Gif^cham%+@,%+@CQ, 5/:73 314;

5<4/<33 Wj_ha%+@, 5/6:: 3149

4:9/:7< +@CQ, 4/:;; 3145

4;/333 @f]bcj%S_]bhifiac_m 4/6<7 313<

7:/<77 G%Vilf^%Flioj%+@CQ, 4/6;6 313<

459/733 Oij%L[ln%Hhn_lh[ncih[f%Flioj 4/677 313<

675/9:8 MHN%+@, 4/564 313;

476/333 @e_mi 4/396 313:

;3/746 Ucjmbij%Gif^cham%+@CQ, 4/35: 313:

<:/356 S@K%D^o][ncih%Flioj%+@,%+@CQ, 4/353 313:

;:/596 WO%+@, 4/33; 313:

595/;83 IC%G_[fnb%Hhn_lh[ncih[f <38 3139

87/93; Acfc\cfc%+Y, ;:4 3139

95/693 J[htboh%+@CQ, ::: 3138

799/<33 IC%Kiacmnc]m 995 3137

633/;33 Siha]b_ha%Sl[p_f%Gif^cham 867 3137

493/733 Bbch[%Q_miol]_m%Lcr]%Kc`_mnsf_%R_lpc]_m 85< 3137

5;3/333 G[hmib%Ob[lg[]_onc][f%Flioj 848 3136

769/333 Rgiil_%Hhn_lh[ncih[f%Gif^cham 846 3136

;83/333 Bbch[%E_cb_ 7;: 3136

:5/933 Fc[hn%Acia_h_%Gif^cha 794 3136

48/883 @onibig_%+@,%+@CQ, 68: 3135

4;/:87 Bbch[%Q_miol]_m%Lc]li_f_]nlihc]m%+@,%+BM, <9 3134

65/3;; F[f[rs]il_%+@,%+BM, 89 3133

444/333 Bbch[%Gocmb[h%C[cls%Gif^cham%+Thfcmn_^, 3 3133

3/*3.. 1,22

Kdji]#9[g^XV#+#'0,30$(

6</;:6 M[mj_lm%+M, :/9<5 3184

4/4;:/<76 EclmnQ[h^ 6/96< 3157

543/9<< Fif^%Ec_f^m 6/33: 3153

648/459 Rn[h^[l^%A[he%Flioj 6/334 3153

53/833 B[jcn_]%A[he%Gif^cham 5/:6< 314;

6<;/<78 LSM%Flioj 5/373 3147

533/338 @\m[%Flioj 4/963 3144

757/468 R[hf[g 4/938 3144

:</743 Ac^ 4/879 3143

44;/74: Rbijlcn_%Gif^cham 4/748 313<

43</536 M_^\[he%Flioj 4/655 313<

45:/866 Ccm]ip_ls 4/483 313;

467/7<3 G[lgihs%Fif^%Lchcha 4/368 313:

89/535 Bfc]em%Flioj ;84 3139

:</<:4 Ac^p_mn%Flioj ;83 3139

475/8;7 MDOH%Qi]e][mnf_%M1U1 ;68 3139

545/;4< Hgj[f[%Of[nchog%Gif^cham ;3< 3138

44;/6<: Q_gali :87 3138

479/794 Ui^[]ig%Flioj :7; 3138

65/44; Q_ch_n%Hhp_mng_hnm%RB@%+Y@, 969 3137
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[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;</5;6 @mj_h%Ob[lg[][l_%Gif^cham 967 3137

896/76; O_jeil%Gif^cham 965 3137

4/465/;;; Nf^%Lono[f 94< 3137

4<</:48 Q[h^%L_l]b[hn%Hhmol[h]_%Gif^cham 949 3137

554/888 Viifqilnbm%Gif^cham 894 3137

54/;7< @hafi%@g_lc][h%Of[nchog 863 3137

469/534 R[mif 7:: 3136

999/33< Rc\[hs_%Rncffq[n_l 735 3136

8:/89; Drr[li%Q_miol]_m 6;9 3136

48/4:4 Jog\[%Hlih%Nl_ 573 3135

20*2./ 0,62

Mc^iZY#KiViZh#+#'1,40$(

5/657 Ec^_fcns%Hhmncnoncih[f%Kckoc^cns%Eoh^%0%TRC%@%@]]ogof[ncih 6:/<<< 5187

5:/698 Pc`o%S_]bhifias%+@,%+@CQ, ;<< 3139

4:/745 K_a_h^%Acin_]b%+@,%+@CQ, 83: 3136

89/;58 Hhn_l%)Bi%+@, 573 3135

17*423 0,43

EZm^Xd#+#'0,3/$(

943/<33 Floji%Ech[h]c_li%A[hiln_ 6/7;5 3156

745/533 Eig_hni%D]ihig%L_rc][ 6/3:8 3154

:66/733 Floji%L_rc]i%+A, 5/;4; 314<

4/565/533 V[fg[ln%^_%L_rc]i 5/99; 314;

7/685/333 @g_lc][%Lipcf 5/837 314:

6/89</687 B_g_r 4/:<6 3145

<3/<93 Floji%@_lijilno[lci%O[]c#]i%+A, 4/6:5 313<

454/933 @l][%Bihnch_hn[f 4/334 313:

75/743 Floji%@_lijilno[lci%Rol_mn_%R@A%BU%+A, ;<9 3139

457/4<3 Bi][%Bif[%E_gm[ ;:8 3139

764/733 Floji%Ech[h]_%Hh\olm[ ;36 3138

639/833 Floji%Acg\i 983 3137

584/7;: Olifiacm%Olij_lns%L_rc]i 967 3137

465/<33 Floji%B[lmi 935 3137

75/;78 Flog[%+A, 8<6 3137

9:7/533 Ec\l[%Thi%@^gchcmnl[]cih 8<3 3137

;83/38< @f`[%+@, 8:9 3137

79/::3 Hh^omnlc[m%O_hif_m 879 3137

9:/633 Floji%@_lijilno[lci%^_f%B_hnli%Miln_%+A, 7<8 3136

68</533 Jcg\_lfs%Bf[le%^_%L_rc]i%R[\%C%+@, 768 3136

77/:<3 Oliginil[%s%Nj_l[^il[%^_%Hh`l[_mnlo]nol[%R@A 683 3135

9;/633 Floji%Big_l]c[f%Bb_^l[oc 644 3135

5<9/733 Nj_l[^il[%^_%Rcn_m%L_rc][him 447 3134

05*/61 /,60
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[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

Mc^iZY#9gVW#=b^gViZh#+#'/,/7$(

4/893/883 Dg[[l%Olij_lnc_m 7/8:4 3164

4/373/;9; Eclmn%@\o%Cb[\c%A[he 6/537 3154

;4</756 Dgcl[n_m%S_f_]iggohc][ncihm%Flioj 5/<88 3153

779/4<; Dgcl[n_m%MAC%A[he 5/455 3147

<3:/59< @f^[l%Olij_lnc_m 4/:79 3145

9;</946 @\o%Cb[\c%Bigg_l]c[f%A[he 4/:38 3144

675/:8< @\o%Cb[\c%Hmf[gc]%A[he 4/593 313;

9;6/<66 Co\[c%Hmf[gc]%A[he 4/474 313;

:86/474 @^hi]%Clcffcha%Bigj[hs ;;7 3139

:6</;69 @\o%Cb[\c%M[ncih[f%Ncf%`il%Ccmnlc\oncih 88: 3137

9<9/896 @g_lc][h[%Q_mn[ol[hnm%Hhn_lh[ncih[f 694 3135

:<5/<3< Lofncjfs%Flioj 659 3135

0.*610 /,17

EVaVnh^V#+#'/,1/$(

6/75;/7<8 Oo\fc]%A[he 5/:96 314;

4/:99/8<9 BHLA%Flioj%Gif^cham%A_lb[^ 5/788 3149

4/5:</578 L[f[s[h%A[hecha 5/773 3149

9;6/733 S_h[a[%M[mcih[f 4/984 3144

;:7/333 Ol_mm%L_n[f :;8 3138

<5</795 F[go^[ :46 3138

84;/833 HGG%G_[fnb][l_ 9;3 3138

8;9/933 @LLA%Gif^cham 933 3137

4;:/<33 O_nlih[m%F[m 8;8 3137

486/933 Giha%K_iha%A[he 8;8 3137

;5:/533 Ccac1]ig 86< 3137

86;/<33 Rohq[s 775 3136

693/:45 QGA%A[he 76; 3136

98;/<33 O_nlih[m%Bb_gc][fm%Flioj 769 3136

44;/876 Jo[f[%Kogjol%J_jiha 768 3136

7;:/37; RC%Fonblc_ 764 3136

647/;33 LHRB 73< 3136

8<5/433 HNH 73; 3136

884/533 L[rcm 66< 3135

5:5/36; S_f_eig%L[f[smc[ 664 3135

6;9/;33 PK%Q_miol]_m 663 3135

8;5/933 XSK%Oiq_l%Hhn_lh[ncih[f 65: 3135

839/333 F_hncha 5<9 3135

483/873 OOA%Flioj 5;: 3135

:;3/;33 XSK 596 3135

49/933 M_mnf_%+L[f[smc[, 57< 3135

976/8:< Rcg_%C[l\s 57; 3135

9:4/<33 Hh[lc%@g_lnlih 57: 3135

978/6:< @rc[n[%Flioj 56< 3135

:3/533 O_nlih[m%C[a[ha[h 56< 3135

:37/733 F_hncha%L[f[smc[ 56; 3135

:::/<83 Ll%CHX%Flioj%L%R^h 4<4 3134

0.*4/7 /,16
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[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

L]V^aVcY#+#'/,32$(

487/633 @^p[h]_^%Hh`i%R_lpc]_%+E, <;< 313:

4/659/433 OSS%+E, <96 3139

:9</833 BO%@KK%Oo\fc]%+E, <94 3139

458/833 @^p[h]_^%Hh`i%R_lpc]_%+MUCQ, ;38 3138

938/933 BO%@KK%+MUCQ, :89 3138

4/35:/933 OSS%+MUCQ, :79 3138

4/648/533 A[haeie%Comcn%L_^c][f%R_lpc]_m%+MUCQ, :6< 3138

4/636/633 A[haeie%Comcn%L_^c][f%R_lpc]_m%+E, :66 3138

6;</633 C_fn[%Df_]nlihc]m%Sb[c%+E, 9<< 3138

677/<33 C_fn[%Df_]nlihc]m%Sb[c%+MUCQ, 94< 3137

7;3/733 Fof`%Dh_las%C_p_fijg_hn%+MUCQ, 877 3137

864/933 @cljilnm%i`%Sb[cf[h^%+E, 867 3137

4<3/533 OSS%Drjfil[ncih%)%Oli^o]ncih%+E, 7;5 3136

7:9/;33 @cljilnm%i`%Sb[cf[h^%+MUCQ, 7:< 3136

677/863 Fof`%Dh_las%C_p_fijg_hn 6<3 3136

4/75</433 Slo_%O]f2M_q%+MUCQ, 6;5 3136

469/<33 OSS%Drjfil[ncih%)%Oli^o]ncih%+MUCQ, 67: 3135

:6/633 Aoglohal[^%Gimjcn[f%+MUCQ, 666 3135

43;/383 RBA%W 639 3135

9:/333 Aoglohal[^%Gimjcn[f%+E, 637 3135

77:/567 Lchil%Hhn_lh[ncih[f%+E, 5<< 3135

585/933 B_hnl[f%O[nn[h[%+E, 5;< 3135

;5/433 J[mceilh\[he%+E, 5;; 3135

744/7:9 BO%@rnl[%+MUCQ, 5:8 3135

7;7/353 Bb[li_h%Oiejb[h^%Eii^m%+E, 5:5 3135

4/333/5:8 Slo_ 59: 3135

;;/533 Rc[g%B_g_hn%+MUCQ, 594 3135

;:/533 Rc[g%B_g_hn%+E, 58; 3135

<3/833 RBA%W%+MUCQ, 58: 3135

8/:87/833 Sg\nb[h[]b[ln%A[he%+MUCQ, 58: 3135

555/333 B_hnl[f%O[nn[h[%+MUCQ, 587 3135

7:;/;33 Jloha%Sb[c%A[he%+E, 57< 3135

68;/;33 Lchil%Hhn_lh[ncih[f%+MUCQ, 573 3135

736/:33 Bb[li_h%Oiejb[h^%Eii^m%+MUCQ, 55: 3135

448/733 Hhnio]b%Gif^cham%+E, 545 3134

8:/:33 J[mceilh\[he%+MUCQ, 535 3134

677/433 Jloha%Sb[c%A[he%+MUCQ, 4:< 3134

<36/339 Gig_%Oli^o]n%B_hn_l%+E, 4:: 3134

<4/;33 Hhnio]b%Gif^cham%+MUCQ, 49< 3134

54:/933 B_hnl[f%Q_n[cf%+MUCQ, 49; 3134

53;/;99 B_hnl[f%Q_n[cf 494 3134

;83/<33 A[haeie%Drjl_mmq[s%)%L_nli%+E, 459 3134

43:/333 Jlohanb[c%B[l^%+E, 456 3134

438/533 Jlohanb[c%B[l^%+MUCQ, 454 3134

:95/933 A[haeie%Drjl_mmq[s%)%L_nli%+MUCQ, 446 3134

76;/933 OSS%Ncf%)%Q_n[cf%Aomch_mm%+MUCQ, 445 3134

5<6/:33 OSS%Ffi\[f%Bb_gc][f%+E, 43; 3134

7;;/733 Gig_%Oli^o]n%B_hn_l%+MUCQ, <9 3134
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[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

49;/488 Sb[c%Ncf%+E, ;< 3134

56:/333 OSS%Ffi\[f%Bb_gc][f%+MUCQ, ;; 3134

58</<33 OSS 99 3133

454/333 Sb[c%Ncf%+MUCQ, 97 3133

:</:33 BO%@rnl[ 86 3133

/6*01/ /,00

AcYdcZh^V#+#'/,62$(

46/393/333 A[he%B_hnl[f%@mc[ 8/59< 3168

49/38:/438 A[he%Q[es[n%Hh^ih_mc[ 5/8;6 314:

;/:<3/533 A[he%L[h^clc%O_lm_li 4/<65 3146

44/995/333 OS%S_f_eigohce[mc%Hh^ih_mc[%O_lm_li%SAJ 4/63: 313<

7/::5/<33 @mnl[%Hhn_lh[ncih[f 4/364 313:

545/364/;33 Fini%Fid_e%Sieij_^c[%+@, :84 3138

6/847/933 A[he%M_a[l[%Hh^ih_mc[%O_lm_li%OS 9:; 3138

4/;66/533 OS%Bb[h^l[%@mlc%O[]c#] 8;; 3137

4/869/533 @gg[h%Lch_l[f%Hhn_lh[mcih[f%OS 7;3 3136

7/738/833 Rog\_l%@f`[lc[%Slcd[s[ 795 3136

684/<33 Thcn_^%Sl[]nilm 6:9 3136

4/368/;33 Hh^i`ii^%Roem_m%L[egol 686 3135

4/:57/<33 Bb[li_h%Oiejb[h^%Hh^ih_mc[ 679 3135

6/593/533 @^[li%Dh_las 655 3135

87</933 Hh^i`ii^%BAO%Roem_m%L[egol 5:7 3135

7/<::/633 J[f\_%E[lg[%OS 589 3135

8/85;/457 A[lcni%O[]c#] 539 3134

5/63;/9:7 L_l^_e[%Bijj_l%Fif^ 488 3134

8;9/533 Hh^[b%Jc[n%Oofj%)%O[j_l%OS 465 3134

4/:<9/633 Thcf_p_l%Hh^ih_mc[ ;: 3134

/5*366 /,/6

HdaVcY#+#'.,7.$(

538/<9: Oiqmt_]bh[%J[m[%Nmt]t_^him]c%A[he 5/;6< 314<

469/:83 Oifmec%Jih]_lh%M[`niqs%Nlf_h 4/:4< 3144

475/7:7 Oiqmt_]bhs%Y[ef[^%T\_tjc_]t_[ 4/863 3143

76/595 A[he%Oifme[%J[m[%Njc_ec%Rjife[%@e]sdh[ 4/7:5 3143

44/885 Cchi%Oifme[ 4/465 313;

</956 R[hn[h^_l%A[he%Oifme[ 4/334 313:

596 KOO <86 3139

65/<:7 JFGL%Oifme[%Lc_^t ;8: 3139

48/568 BC%Olid_en 98; 3137

6/83: gA[he 84; 3136

54/8;< @fcil%A[he 73; 3136

6/347 Ao^cg_r 657 3135

544/3;8 Oifme[%Floj[%Dh_la_ns]th[ 5<< 3135

/1*5/. .,70

IViVg#+#'.,61$(

4/3;;/;59 P[n[l%M[ncih[f%A[he 6/<6< 3159

74:/743 P[n[l%Hmf[gc]%A[he 4/;9: 3145

688/:<9 Hh^omnlc_m%i`%P[n[l 4/357 313:

:96/7:6 Bigg_l]c[f%A[he%P[n[l :86 3138

4/758/943 L[ml[`%@f%Q[s[h :54 3138

984/8;9 P[n[l%F[m%Sl[hmjiln 95: 3137

565/7;7 P[n[l%Hhn_lh[ncih[f%Hmf[gc]%A[he 865 3137
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[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

4;;/689 Nil_^ii%PRB 844 3136

474/388 P[n[l%Eo_f%Bigj[hs 775 3136

4/66:/:35 L_m[c__^%O_nli]b_gc][f%Gif^cha 747 3136

765/968 Coeb[h%A[he 668 3135

435/759 P[n[l%Df_]nlc]cns%)%V[n_l 664 3135

839/743 A[lq[%Q_[f%Dmn[n_ 648 3135

//*6// .,57

CjlV^i#+#'.,6/$(

5/743/6<4 Joq[cn%Ech[h]_%Giom_ 7/<97 3166

4/;94/:<5 M[ncih[f%A[he%i`%Joq[cn 7/<59 3166

678/:95 Aio\s[h%A[he%JRBO 8<5 3137

78:/965 Li\cf_%S_f_]iggohc][ncih 8:7 3137

77:/488 Fof`%A[he 6<8 3136

497/56< L[\[h__%R[e] 67< 3135

//*6.. .,57

Ljg`Zn#+#'.,45$(

43:/5;6 AHL%Aclf_mce%L[a[t[f[l 4/4<; 313;

:67/<:7 @e\[he%Sole%@hihcg%Rcle_nc 4/3:5 313:

463/57: Sole%G[p[%Xiff[lc%@N ;9; 3139

5/399/398 Solecs_%Hm%A[he 9;8 3138

656/557 @m_fm[h 988 3137

55:/9:; Solecs_%O_nlif%Q[#h_lcf_lc%@R 968 3137

5;7/:88 Sole]_ff%Hf_ncmcg%Gctg_n%@%R 964 3137

4:</8:7 JNB%Gif^cha 8<: 3137

57:/99: G[]c%Ng_l%R[\[h]c%Gif^cha 84: 3136

:<9/348 X[jc%U_%Jl_^c%A[he[mc 839 3136

99:/85; Dl_afc%C_gcl%U_%B_fce%E[\lce[f 65: 3135

49/943 Eil^%Nnigincp_%R[h[sc 64; 3135

86/569 O_a[mom%G[p[%S[mcg[]cfcac 5:: 3135

65;/53< Sole%Rcm_%U_%B[g%E[\lce[f[lc 586 3135

4<;/;49 Bi][0Bif[%H]_]_e 55: 3135

5/8;6/8<6 R[m[%Oifs_mn_l%R[h[sc 4<8 3134

7;/<5< @h[^ifo%D`_m%Acl%U_%S%R[h 4;7 3134

7*/23 .,4/

?gZZXZ#+#'.,3.$(

537/7:5 M[ncih[f%A[he%i`%Fl__]_ 4/7;5 3143

938/933 Doli\[he%Dla[mc[m%R_lpc]_m%)%Gif^cham 4/593 313;

583/46< Ocl[_om%Ech[h]c[f%Gif^cham <63 3139

859/6<4 @fjb[%A[he ;59 3139

58/554 Lsncfch_im%Gif^cham :73 3138

76/:<< Fl__e%Nla[hct[ncih%i`%Eiin\[ff%Oliahimnc]m 949 3137

5:/57: Iog\i 8<7 3137

7</698 Oo\fc]%Oiq_l%i`%Fl__]_ 85: 3137

6;/;38 G_ff_hc]%S_f_]iggohc][ncihm%Nla[hcm[ncih 7:8 3136

76; EE%Flioj%+Thfcmn_^, 5 3133

5*230 .,3.



Portfolio Statement

>^YZa^in#AcYZm#=bZg\^c\#EVg`Zih#>jcY

77:

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

H]^a^ee^cZh#+#'.,40$(

88</369 ACN%Thc\[he 4/47; 313;

56</5;3 Hhn_lh[ncih[f%Bihn[ch_l%S_lgch[f%R_lpc]_m 4/46: 313;

768/553 A[he%i`%Sb_%Obcfcjjch_%Hmf[h^m :74 3138

5/6:</533 RL%Olcg_%Gif^cham :59 3138

84/;38 RL%Hhp_mng_hnm 876 3137

4/893/733 @s[f[%K[h^ 797 3136

8;/;;3 @s[f[ 778 3136

99/683 L[hcf[%Df_]nlc] 777 3136

758/554 L_nlijifcn[h%A[he%)%Slomn 74: 3136

439/563 Iiffc\__%Eii^ 6:7 3136

4:/;53 OKCS 657 3135

536/793 Thcp_lm[f%Qi\ch[ 4;7 3134

954/936 IF%Roggcn%Gif^cham 468 3134

5*.60 .,25

;]^aZ#+#'.,23$(

43/:58/965 A[h]i%^_%Bbcf_ 4/44; 313:

66/95; Ri]%Pocgc][%X%Lch_l[%^_%Bbcf_ 4/3:3 313:

48/876/5<4 A[h]i%R[hn[h^_l%Bbcf_ 9:: 3138

539/59: E[f[\_ff[ 968 3137

633/<7: B_h]imo^ 966 3137

53/967 A[h]i%^_%Bl_^cni%_%Hhp_lmcih_m 87< 3137

<4/:44 Dgjl_m[m%Bij_] 844 3136

68/88;/47; K[n[g%@clfm%Flioj 78< 3136

8/37</565 Dh_f%@g_lc][m 69: 3135

598/<54 Dgjl_m[m%BLOB 696 3135

9/856/684 Dh_f%Bbcf_ 67: 3135

4*507 .,23

HZgj#+#'.,07$(

48/<56 Bl_^c]ilj 5/638 3148

53/987 Rionb_lh%Bijj_l 4/7;< 3143

6</45< Ao_h[p_hnol[%Lch[m%+@CQ, 6<; 3136

2*/70 .,06

@jc\Vgn#+#'.,04$(

85/:56 NSO%A[he 5/94< 314;

65/<45 Qc]bn_l%F_^_ih :5< 3138

<9/7;5 LNK%Goha[lc[h%Ncf%)%F[m 8:7 3137

1*700 .,04

@dc\#Cdc\#+#'.,02$(

496/;7: A_ca_h_%+G, 5/:;9 314<

79;/533 Bbiq%S[c%Eiie%I_q_ff_ls%Flioj 68< 3135

;;/::5 Lchcmi%Flioj%Gif^cha%+@, 68< 3135

64/833 Nlc_hn%Np_lm_[m%Hhn_lh[ncih[f 667 3135

1*616 .,04

Mc^iZY#C^c\Ydb#+#'.,/.$(

44;/434 @hafiFif^%@mb[hnc%+Y@, 5/9<< 314;

0*477 .,/6

;oZX]#JZejWa^X#+#'.,/1$(

6:/<;4 BDY 4/593 313;

4;/339 Jig_l]hc%A[he[ 955 3137

93/675 Lih_n[%Lih_s%A[he 5:8 3135

0*/35 .,/2



Portfolio Statement

>^YZa^in#AcYZm#=bZg\^c\#EVg`Zih#>jcY

77;

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dadbW^V#+#'.,//$(

437/8:7 A[h]ifig\c[%Ol_`_ll_^ ;99 3139

95/565 A[h]ifig\c[ 886 3137

438/489 Hhn_l]ih_rcih%Df_]nlc][%R[_mj 747 3136

/*611 .,/0

=\nei#+#'.,/.$(

6;8/;47 Bigg_l]c[f%Hhn_lh[ncih[f%A[he%Dasjn 78; 3136

498/43< S[f[[n%Liomn[`[%Flioj%Gif^cha 46: 3134

5:4/<5; D[mn_lh%Si\[]]i 465 3134

85/879 Bigg_l]c[f%Hhn_lh[ncih[f%A[he%Dasjn%+FCQ, 95 3133

567 .,.3

DjmZbWdjg\#+#'.,.4$(

469/;89 @ff_ali1Do :94 3138

54/ .,.3

:ZgbjYV#+#'.,..$(

487/333 G[h_las%Sbch%Ecfg%Oiq_l%Flioj 6 3133

1 .,..

Jjhh^V#+#'.,..$(

96/::9 Qimh_`n%NB%+FCQ, 3 3133

63;/8:4 @KQNR@ 3 3133

7/965/889 Hhn_l%Q[i 3 3133

6/478 Oifsom%Fif^%+FCQ, 3 3133

43</558 S[nh_`n 3 3133

:</;65 Qimh_`n%Ncf%Bigj[hs 3 3133

:46/433 Rolaonh_`n_a[m 3 3133

53/;<3 Rolaonh_`n_a[m%+@CQ, 3 3133

6/6:4 R\_l\[he%Qommc[%+@CQ, 3 3133

:</443 USA%A[he 3 3133

4/5<;/;;7 R\_l\[he%Qommc[ 3 3133

;<</953 F[tjlig 3 3133

43/434 R_p_lmn[f%O@N%+FCQ, 3 3133

44/9:3 L[cf1Qo%Flioj%+FCQ, 3 3133

:/447 Mipifcj_nme%Rn__f%+FCQ, 3 3133

59:/97< F[tjlig%+@CQ, 3 3133

694/5<3 Thcn_^%Qom[f%Hhn_lh[ncih[f%+QTA, 3 3133

6<</633 LLB%Milcfme%Mc]e_f 3 3133

68/:69 LLB%Milcfme%Mc]e_f%+@CQ, 3 3133

443/;<3 Mipifcj_nme%Rn__f 3 3133

4;;/68: Lim]iq%Dr]b[ha_%LHBDW0QSR 3 3133

:;8/6<5 Rolaonh_`n_a[m%Ol_`_ll_^ 3 3133

49/3;: Obim@ali%+FCQ, 3 3133

437 Obim@ali%OIRB 3 3133

. .,..



Portfolio Statement

>^YZa^in#AcYZm#=bZg\^c\#EVg`Zih#>jcY

77<

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

>jijgZh#+#'.,.5$(

77/333 Lchc%LRBH%Dg%LJ%Hh^_r%Eonol_%5423625358 +4/;:6, +3146,

'/*651( '.,/1(

Hdgi[da^d#d[#^ckZhibZcih /*270*21/ 77,6/

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 0*361 .,/7

FZi#VhhZih 4/7<8/347 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1



Portfolio Statement

>^YZa^in#AcYZm#=jgdeZ#Zm#MC#>jcY

783

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

>gVcXZ#+#'01,04$(

5</7;5 KULG%Li_n%G_hh_mms 49/;6: 5154

8;/93; R]bh_c^_l%Df_]nlc] 44/547 417:

564/5:8 Sin[f_h_lac_m%RD 43/<:3 4177

455/6<: R[hi# 43/838 416;

94/<:5 @cl%Kckoc^_ ;/<;5 414;

96/9;8 @cl\om ;/9<7 4147

6;/<56 R[`l[h ;/33; 4138

6/6<7 G_lg_m%Hhn_lh[ncih[f :/8<: 4133

64/;8< DmmcfilKorinnc][ :/858 31<<

58/:6: KNl_[f :/797 31<;

43</3:9 AMO%O[lc\[m 9/836 31;9

4;;/:64 @W@ 8/;4; 31::

86/947 Uch]c%R@ 7/<3< 3198

9</4<3 C[hih_ 6/<73 3185

7;/948 Bigj[ahc_%^_%R[chn0Fi\[ch 6/;:; 3184

4<8/:85 DMFHD 5/;3: 316:

::/4<: Ri]c_n_%F_h_l[f_%El[h]_%+@, 5/7<8 3166

5;/439 K_al[h^ 5/76; 3165

:4/:57 C[mm[ofn%Rsmn_g_m 5/577 3163

49/97< B[ja_gchc 5/395 315:

:4/934 Lc]b_fch%Bigj[ahc_%F_h_l[f_%^_m%Dn[\fcmm_g_hnm%+A, 4/<<4 3159

57/863 Oo\fc]cm%Flioj_ 4/<75 3159

4<</898 Nl[ha_ 4/;<; 3158

54/:53 O_lhi^%Qc][l^ 4/;79 3157

:/<:; J_lcha 4/:;3 3156

:8/744 U_ifc[%Dhpclihh_g_hn 4/::; 3156

</<65 Sb[f_m 4/8:9 3154

447/3:6 Bl_^cn%@alc]if_ 4/833 3153

:6/583 RSLc]li_f_]nlihc]m 4/776 314<

45/9<9 Thc\[cf0Qi^[g]i0V_mn#_f^ ;89 3144

53/934 Q_h[ofn ;73 3144

;/6:< Dolih_rn ;69 3144

53/;;; @]]il ;59 3144

67/384 Aol_[o%U_lcn[m ;4< 3144

59/59: D^_hl_^ 993 313<

6:/3<: @fmnig 978 313;

:/;:: Dc![a_ 958 313;

8;/45< B[ll_`iol 94: 313;

56/38; Jf_jc_ll_ 8;9 313;

</7;5 Ri^_ri 8;4 313;

47/7:; Doli#hm%R]c_hnc#] 8:: 313;

53/657 Aiosao_m 888 313:

56/<:5 Q_r_f 84< 313:

6/45< R[lnilcom%Rn_^cg%Acin_]b 845 313:

8/;8< S_f_j_l`ilg[h]_ 77; 3139

5/439 C[mm[ofn%@pc[ncih 75; 3139

65/754 F_nfche%+@, 759 3139

7/773 AciL_lc_or 757 3139



Portfolio Statement

>^YZa^in#AcYZm#=jgdeZ#Zm#MC#>jcY

784

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

9/365 @le_g[ 6<6 3138

9/8;3 @goh^c 6:6 3138

:9/754 Aiffil_%RD 69; 3138

7/375 Hjm_h 699 3138

7/<63 F_]ch[ 699 3138

43/<54 K[%El[h][cm_%^_m%I_or 665 3137

6/:45 @_lijilnm%^_%O[lcm 634 3137

7/7;8 Dol[t_i 5;3 3137

8/<;5 Bipcpci 58: 3136

5/99< RDA 4;7 3135

/43*422 0/,57

Kl^ioZgaVcY#+#'/6,16$(

5;3/:<< M_mnf_ 54/87< 51;6

:8/594 Qi]b_%Gif^cham 4</98; 518<

544/569 Mip[lncm 4;/483 516<

685/7<; TAR%Flioj </785 4157

8:/949 Bigj[ahc_%Ech[h]_%Qc]b_gihn%+@, </54: 4154

48/9;9 Yolc]b%Hhmol[h]_%Flioj ;/4;9 413;

49</833 @AA :/573 31<8

88/;94 Gif]cg 7/;79 3197

65/659 Rqcmm%Q_%Flioj 7/43: 3187

86/888 @f]ih 6/<4; 3185

:/:74 Kiht[%Flioj 6/;97 3184

<<3 Fcp[o^[h 6/847 3179

49/66< Rce[ 6/5:8 3176

5/765 O[lnh_lm%Flioj%Gif^cha 5/:<8 316:

6/3:< Rqcmm%Kc`_%Gif^cha 5/44< 315;

6/8;6 F_\_lcn 4/99< 3155

76/;;6 R[h^it%Flioj 4/854 3153

8/765 Rihip[%Gif^cha 4/6;; 314;

49/57; RFR 4/656 314:

44/<96 Rnl[og[hh%Gif^cha 4/5:7 314:

49/634 Kiacn_]b%Hhn_lh[ncih[f 4/59; 314:

5/::9 Rqcmm]ig 4/577 3149

55/3:; Iofcom%A[_l%Flioj 4/49: 3148

44 Kch^n%)%Rjlo_hafc%Bbi]if[^ 4/393 3147

439 Kch^n%)%Rjlo_hafc%Bbi]if[^_`[\lce_h%+O[lnc]cj[ncih%B_lnc#][n_, 4/38: 3147

7/675 R]bch^f_l%Gif^cha 4/37< 3147

6/797 Qi]b_%Gif^cham <89 3146

8/4:: Jo_bh_%)%M[a_f%Hhn_lh[ncih[f <6< 3145

;/<57 F[f^_lg[%Flioj%@F ;93 3144

5/;<7 U@S%Flioj ;8< 3144

;/5;8 Rqcmm%Olcg_%Rcn_ :89 3143

7/996 A[ficm_%Gif^cham :39 313<

6/<:; G_fp_nc[%Gif^cha 8;< 313;

5/86< R]bch^f_l%Gif^cha 8;: 313;

65/::9 RHF%Flioj 83; 313:

6/434 Rq[n]b%Flioj 7:< 3139

:85 DLR0Bb_gc_%Gif^cha 748 3138

9/375 S_g_him 6<5 3138

4;/384 @^_]]i%Flioj 6;3 3138

6;5 A[lls%B[ff_\[on 699 3138



Portfolio Statement

>^YZa^in#AcYZm#=jgdeZ#Zm#MC#>jcY

785

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

</;47 @pifn[ 684 3138

5/597 AJV 647 3137

6/55; A[hko_%B[hnih[f_%U[o^icm_ 5:6 3137

56/457 Bf[lc[hn 4<9 3136

6/94: A[]b_g%Gif^cha 4;6 3135

/24*./7 /7,0/

?ZgbVcn#+#'/4,5.$(

444/<49 R@O 57/79: 6155

;4/786 Rc_g_hm 47/;34 41<8

74/<;6 @ffc[ht%RD 44/848 4184

6:7/3<: C_onm]b_%S_f_eig 43/955 4173

47/669 Lohc]b%QD%Flioj 9/75< 31;8

53/4;4 C_onm]b_%Ai_lm_ 7/495 3188

46</<95 Hh#h_ih%S_]bhifiac_m 7/3<; 3187

;3/595 C[cgf_l 6/<78 3185

<8/989 A@RE%RD 6/<34 3184

7/99; Qb_chg_n[ff 6/;87 3184

4:/695 [^c^[m 6/7<5 3179

536/3<7 C_onm]b_%A[he 6/765 3178

43</64< C_onm]b_%Oimn 6/737 3178

9;/866 Rc_g_hm%Dh_las 6/394 3173

573/954 D1NM%RD 5/776 3165

64/3:3 ALV 5/488 315;

438/5<5 A[s_l 4/<:: 3159

:</6:4 Uihipc[%RD 4/<97 3159

55/433 Uifemq[a_h%Ol_`_ll_^ 4/<4; 3158

85/<53 C[cgf_l%Slo]e%Gif^cha 4/;53 3157

47/968 G_c^_f\_laB_g_hn 4/:84 3156

434/8:7 Bigg_lt\[he 4/:5; 3156

9:/:96 QVD 4/9;; 3155

8/:9< LST%@_li%Dhach_m 4/8:: 3154

46/;85 L_l]e 4/87< 3153

78/5:7 El_m_hcom%RD 4/758 314<

9/795 G[hhip_l%Qo_]e 4/694 314;

63/556 Rc_g_hm%G_[fnbch__lm 4/679 314;

4:/:43 G_he_f%Ol_`_ll_^ 4/53; 3149

43/965 A_c_lm^il` 4/4:9 3148

47/564 Rsglcm_ 4/46: 3148

4</576 Bip_mnli%@F <75 3145

55/346 El_m_hcom%L_^c][f%B[l_ ;6< 3144

49/955 FD@%Flioj :8; 3143

46/<5: Al_hhn[a%RD :63 3143

44/966 G_he_f :3< 313<

56/449 PH@FDM :38 313<

57/374 Y[f[h^i%RD 9<5 313<

44/:<3 Bihnch_hn[f 99< 313<

;/36; R]ion57%RD 959 313;

9/9;; BSR%Dp_hncg 8;6 313;

9/4;< M_g_nm]b_e%RD 8:6 313;

45/538 Cl1%Hha1%G1]1%E1%Oilm]b_%Ol_`_ll_^ 8:3 313:

5/;3< R[lnilcom%Mih0Uincha%Ol_`_ll_^ 888 313:

:/<;4 KDF%Hggi\cfc_h 866 313:



Portfolio Statement

>^YZa^in#AcYZm#=jgdeZ#Zm#MC#>jcY

786

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

:/::7 Jhill0Al_gm_ 866 313:

49/744 Oilm]b_%@onigi\cf%Gif^cha%Mih%Uincha%Ol_`_ll_^ 83; 313:

9/<4< S[f[hr 833 313:

53/337 C_fcp_ls%G_li%RD 796 3139

5:/79< Dpihce%Hh^omnlc_m 767 3139

87; Q[ncih[f 6<4 3138

8/<<< A[s_lcm]b_%Linil_h%V_le_%Mih%Uincha%Ol_`_ll_^ 6<3 3138

97/639 C_onm]b_%Ko`nb[hm[ 69: 3138

44/648 Oog[ 5:4 3137

;/::; A_]bnf_ 56; 3136

7/647 B[lf%Y_cmm%L_^cn_]b 545 3136

/21*/75 /6,61

FZi]ZgaVcYh#+#'7,70$(

75/;59 @RLK%Gif^cha 57/539 614;

479/949 Olimom%+M, 8/3:: 319:

687/374 HMF%Flioj 7/<;6 3199

5/664 @^s_h 6/5:8 3176

58/896 Vifn_lm%Jfoq_l 6/3:: 3173

<</936 @bif^%C_fb[c%+Jihchefcde_, 5/:<; 316:

8/366 @RL%Hhn_lh[ncih[f 5/453 315;

63/;9: G_ch_e_h 5/395 315:

;;/557 Thcp_lm[f%Lomc]%Flioj 4/<9: 3159

84/338 E_llipc[f%RD 4/::6 3156

;8/95: Jihchefcde_%Obcfcjm 4/:9: 3156

53/;59 @_lB[j%Gif^cham 4/:34 3155

4</<65 CRL0Eclg_hc]b%@F 4/9;9 3155

55/536 Bi][0Bif[%Dolij_[h%O[lnh_lm 4/857 3153

749/:<9 JOM 4/5:3 314:

5</34; MM%Flioj 4/499 3148

83/5:3 @l]_filLcnn[f 4/468 3148

4;/636 @eti%Mi\_f <3; 3145

46/;<4 G_ch_e_h%Gif^cha ;3; 3144

7</439 @AM%@LQN%A[he :67 3143

;/595 AD%R_gc]ih^o]nil%Hh^omnlc_m :64 3143

9/43; HLBC :54 313<

49/<;: @RQ%M_^_lf[h^ :46 313<

44/964 Q[h^mn[^%Gif^cha 6:3 3138

98/<;3 C[pc^_%B[gj[lc0Lcf[hi 648 3137

46/393 ICD%O__nm 4<; 3136

45*.63 6,60

KlZYZc#+#'4,.4$(

49/74; Rjinc`s%S_]bhifias :/:5; 4135

4;8/835 Hhp_mnil 7/6;6 318;

4:3/576 Uifpi%A 7/53: 3188

5;:/;;4 @nf[m%Bij]i%+@, 6/;9: 3184

43:/754 @mm[%@\fis 5/959 3168

4:3/3:6 RDA%+@, 5/4:5 315<

555/848 G_r[aih 5/345 3159

49:/5;6 @nf[m%Bij]i 4/<:< 3159

447/5:6 R[h^pce 4/<98 3159

5<:/:49 Dlc]mmih%+A, 4/<77 3159

<3/<<5 Rq_^\[he 4/:6: 3156



Portfolio Statement

>^YZa^in#AcYZm#=jgdeZ#Zm#MC#>jcY

787

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

489/657 Rp_hme[%G[h^_fm\[he_h 4/88< 3154

98/68: Dmmcns%+A, 4/76: 314<

4;/496 Dpifoncih 4/434 3147

9</;63 Djcli]%+@, 4/3;6 3147

64/33; @f`[0K[p[f 4/395 3147

6</<38 DPS <;8 3146

5</647 Aifc^_h ;5< 3144

67/65< R[[\%+A, ;47 3144

97/<<< Rp_hme[%B_ffofim[%RB@%+A, :3< 313<

55/;66 Sl_ff_\ila :36 313<

69/7:4 Re[hme[ 9;6 313<

57/<;6 Kc`]i%+A, 9:< 313<

5:/;89 @^^n_]b%@A%+A, 99: 313<

5</5;7 Hh^onl[^_ 997 313<

585/;84 S_fc[ 988 313<

93/:43 G_hh_m%)%L[olcnt%+G)L, 975 313;

69/868 RJE 959 313;

85/:3< R_]olcn[m 936 313;

75/:65 Djcli]%+A, 8;4 313;

8;/8;8 S_f_5 887 313:

54/796 Uifpi%@ 864 313:

4:/5<7 Hh^omnlcp[l^_h 848 313:

74/585 A_cd_l%Q_` 7<3 3139

53/<;8 Rq_^cmb%Nljb[h%Acipcnlog%+A, 7;4 3139

495/757 Mc\_%Hh^omnlc_l%+A, 7:: 3139

:4/366 E[mncab_nm%A[f^_l%+A, 733 3138

56/886 R[a[r%+A, 6;9 3138

45/<66 Hh^omnlcp[l^_h 6;9 3138

57/848 F_ncha_ 6;4 3138

48/;9; K[niol%Hhp_mng_hn%+A, 675 3137

;/478 Koh^\_la`i_l_n[a_h 656 3137

;/49< Gifg_h 586 3136

34*00/ 5,17

AiVan#+#'3,12$(

48:/;<< ThcBl_^cn 9/936 31;:

4/89:/8:5 Hhn_m[%R[hj[ifi 9/468 31;4

;:4/9<6 Dh_f 8/3:< 319:

46/83< E_ll[lc%+HS, 8/333 3199

579/745 DMH 5/;57 316:

433/<55 F_h_l[fc 5/97; 3168

543/936 Rn_ff[hncm%+HS, 5/486 315;

63/43; Olsmgc[h 4/748 314<

76/6:7 K_ih[l^i 4/736 314;

58/368 Lih]f_l 4/687 314;

46;/365 A[h]i%AOL 4/3<7 3147

483/:<7 S_lh[ 4/333 3146

98/7;7 Ech_]iA[he <9< 3146

549/44< Rh[g ;63 3144

43/98; DWNQ ;48 3144

86/896 L_^ci\[h][ :93 3143

76/94: S_h[lcm 983 313<

439/988 Aj_l%A[h][ 973 313;



Portfolio Statement

>^YZa^in#AcYZm#=jgdeZ#Zm#MC#>jcY

788

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

7;/<<7 Oimn_%Hn[fc[h_ 958 313;

44/539 Q_]il^[nc 835 313:

75/5<6 Thcjif%@mmc]ol[tcihc%R1j1@1 7<< 313:

69/34; Hh`l[mnlonnol_%Vcl_f_mm%Hn[fc[h_ 5;: 3137

46/678 @gjfc`ih 59; 3137

4/39:/<54 S_f_]ig%Hn[fc[ 56; 3136

88/4:7 M_rc 565 3136

5/6<; Cc[Rilch 4<< 3136

22*000 3,60

KeV^c#+#'2,5.$(

4/993/937 A[h]i%R[hn[h^_l ;/7;3 4145

98</48; H\_l^lif[ :/8;4 4133

94:/9;5 A[h]i%Acf\[i%Uct][s[%@la_hn[lc[ 9/843 31;9

449/<43 Hh^omnlc[%^_%Ccm_hi%S_rncf 8/33; 3199

7;/5;5 @g[^_om%HS%Flioj%+@, 5/<55 316;

75;/75; B[cr[A[he 5/679 3164

89/:;; B_ffh_r%S_f_]ig%R@T 4/8:< 3154

758/6<4 S_f_`ihc][ 4/837 3153

;/36; @_h[%RLD 4/749 314<

459/4;; Q_jmif%XOE 4/5:7 314:

8;6/38< A[h]i%^_%R[\[^_ff 4/5:3 314:

4</5;9 @BR%@]ncpc^[^_m%^_%Bihmnlo]]cih%s%R_lpc]cim ;57 3144

76/7<6 Q_^%Df_]nlc][ 949 313;

67/374 Dh^_m[ 934 313;

64/<9< Flc`ifm%+@, 5;3 3137

5/979 @]]cih[ 589 3136

20*245 3,37

<ZcbVg`#+#'4,71$(

678/4:4 Mipi%Mil^cme%+A, 57/699 6153

54/<37 CRU 6/7;6 3179

:6/<57 C[hme_%A[he 4/<:5 3159

6:/:99 Mipitsg_m 4/;3< 3157

;/:;; O[h^il[ 4/559 3149

9/:6; F_hg[\ 4/53; 3149

43;/566 U_mn[m%Vch^%Rsmn_gm 4/53: 3149

46/84: Bifijf[mn%+A, 4/483 3148

43/56; B[lfm\_la%+A, 4/365 3147

7<8 @O%Liff_l%L[_lme%+A, 9;7 313<

69/668 Slsa 968 313;

4;/355 Nlmn_^ 959 313;

9/;84 Y_[f[h^%Ob[lg[%@2R 837 313:

63: @O%Liff_l%L[_lme%+@, 74; 3138

4/339 Qi]eqiif%Hhn_lh[ncih[f%+A, 64: 3137

</7:; Vcffc[g%C_g[hn%Gif^cha 5:4 3137

2.*7.6 3,16

>^caVcY#+#'/,73$(

66;/474 Mil^_[%A[he%@\j 6/85: 3179

8:4/87: Miec[ 5/4<; 315<

598/493 R[gji 4/;83 3157

69/75; Jih_ 4/965 3154

8:/536 TOL%Jsgg_h_ 4/656 314:



Portfolio Statement

>^YZa^in#AcYZm#=jgdeZ#Zm#MC#>jcY

789

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

86/<38 V[lnmcf[ ;35 3144

7;/3;6 Eilnog 8<9 313;

99/967 L_nmi 8;7 313;

48/577 Dfcm[%+@, 88; 313:

95/6;: Rnil[%Dhmi 85< 313:

44/8<5 Nlcih 84: 313:

5</5:6 J_mei 776 3139

78/675 M_mn_ 656 3137

/2*660 /,74

:Za\^jb#+#'/,55$(

<9/63: @hb_om_l0Aom]b%HhA_p 7/8<7 3193

9/73< @la_hr%RD 6/47< 3174

46/883 TBA 5/343 3159

57/8<< JAB%Flioj 4/9<8 3155

4:/457 @a_[m :79 3143

;/<33 Flioj_%Alor_ff_m%K[g\_ln 83: 313:

:/<76 Rs_hmki 78< 3139

4</66: V[l_biom_m%C_%O[oq%BU@ 663 3137

4/985 Ri#h[ 657 3137

77 Kinom%A[e_lc_m 647 3137

5/636 C*H_n_l_h 639 3137

6/485 Dfc[%Rsmn_g%Nj_l[^il[%JAB%Fli_j 499 3135

/2*4.. /,70

FdglVn#+#'/,/3$(

<8/<:: CMA%A[he 4/:7: 3156

;</:<8 Dkochil 4/95: 3154

</75: Jiham\_la%Flojj_h <38 3145

7</;:< L[lch_%G[lp_mn :6: 3143

483/:55 Milme%Gs^li :36 313<

98/<<7 S_f_hil 9:9 313<

:8/463 Nlef[ 8:7 313;

66/;9< @e_l%AO 885 313:

4:/:78 X[l[%Hhn_lh[ncih[f%@R@ 6<< 3138

54/768 Fd_hmc^ca_%Eilmcelcha 678 3138

:/3:9 R[fg[l 5;3 3137

6*323 /,/0

AgZaVcY#+#'/,50$(

449 Ec^_fcns%Hhmncnoncih[f%Kckoc^cns%Eoh^%0%Doli%@]]ogof[ncih 4/744 314<

49/744 J_lls%Flioj%+@, 4/688 314;

557/954 @HA%Flioj 4/555 3149

49/89; Jchamj[h%Flioj 4/3:: 3147

43:/95< A[he%i`%Hl_f[h^%Flioj 4/34< 3146

4*.62 .,6.

9jhig^V#+#'.,11$(

69/3;< Dlmn_%Flioj%A[he 4/<8; 3159

48/:;7 NLU 87: 313:

:/5<; U_l\oh^%+@, 769 3139

0*72/ .,17



Portfolio Statement

>^YZa^in#AcYZm#=jgdeZ#Zm#MC#>jcY

78:

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

Hdgij\Va#+#'.,14$(

669/64: Dh_lac[m%^_%Oilnoa[f ;96 3144

7</;43 F[fj%Dh_lac[ 97: 313<

63/683 I_lihcgi%L[lnchm 857 313:

66/767 DCO%Q_hip[p_cm 567 3136

0*046 .,1.

:ZgbjYV#+#'.,//$(

477/:43 @_aih :54 313<

50/ .,.7

BZghZn#+#'.,..$(

55/:;8 BUB%B[jcn[f%O[lnh_lm 753 3139

20. .,.4

DjmZbWdjg\#+#'.,..$(

57/447 Hhjimn 665 3137

110 .,.2

>jijgZh#+#'.,.3$(

4/343 DTQN%RSNWW%83%Biggi^cns%Eonol_%5423625358 +73, +3134,

'2.( '.,./(

Hdgi[da^d#d[#^ckZhibZcih 534*3/4 77,3.

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 1*546 .,3.

FZi#VhhZih :93/5;7 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1



Portfolio Statement

>^YZa^in#AcYZm#?adWVa#?dkZgcbZci#:dcY#>jcY

78;

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

?dkZgcbZci#:dcYh#+#'7/,33$(

7/9;3/333 TR%Sl_[mols%Aih^%516:8(%4823525375 5/:8< 4133

7/563/333 TR%Sl_[mols%Aih^%616:8(%482442537; 5/:6; 4133

6/933/333 TR%Sl_[mols%Min_%31958(%6423:25359 5/:55 31<<

6/583/333 Hn[fs%ASOR%6148(%4824425364%477@%Q_am 5/9<9 31<;

6/773/333 TR%Sl_[mols%Min_%5183(%5;23525359 5/9;: 31<;

6/883/333 TR%Sl_[mols%Min_%31:8(%6423;25359 5/9;6 31<;

6/:73/333 TR%Sl_[mols%Min_%4133(%6423:2535; 5/9;5 31<;

6/683/333 TR%Sl_[mols%Min_%71;:8(%6323725359 5/9;4 31<;

6/6<3/333 TR%Sl_[mols%Min_%61:8(%6423;25359 5/9:: 31<:

6/:43/333 TR%Sl_[mols%Min_%4158(%6323<2535; 5/9:5 31<:

6/5<3/333 TR%Sl_[mols%Min_%7183(%482382535: 5/969 31<9

7/553/333 TR%Sl_[mols%Aih^%61458(%482382537; 5/953 31<8

7/:33/333 TR%Sl_[mols%Aih^%41;:8(%4823525374 5/94< 31<8

5/;33/333 El[h]_%7183(%5823725374%477@%Q_am 5/94; 31<8

6/8:3/333 TR%Sl_[mols%Min_%51;:8(%4823825365 5/938 31<8

79;/883/333 I[j[h%5153(%532392535< 5/934 31<8

6/773/333 TR%Sl_[mols%Min_%616:8(%4823825366 5/8:6 31<7

6/873/333 TR%Sl_[mols%Min_%416:8(%642432535; 5/889 31<6

6/;73/333 TR%Sl_[mols%Min_%4158(%4823;25364 5/883 31<6

6/;63/333 TR%Sl_[mols%Min_%31958(%4823825363 5/87; 31<6

6/493/333 TR%Sl_[mols%Aih^%71958(%4823825387 5/86< 31<5

6/643/333 TR%Sl_[mols%Min_%4183(%4823;25359 5/865 31<5

6/733/333 TR%Sl_[mols%Min_%516:8(%642362535< 5/85; 31<5

6/363/333 F_lg[hs%51:3(%4:23<25359%Q_a%R 5/859 31<5

6/7;3/333 TR%Sl_[mols%Min_%4158(%632392535; 5/856 31<5

6/843/333 TR%Sl_[mols%Min_%416:8(%642452535; 5/856 31<5

779/<33/333 I[j[h%5163(%5323625373 5/856 31<5

6/583/333 El[h]_%5133(%5824425365%477@%Q_am 5/854 31<5

6/653/333 TR%Sl_[mols%Min_%51;:8(%632372535< 5/849 31<5

6/753/333 TR%Sl_[mols%Min_%3183(%642382535: 5/843 31<4

6/7:3/333 TR%Sl_[mols%Min_%316:8(%6323<2535: 5/83< 31<4

6/793/333 TR%Sl_[mols%Min_%31:8(%642342535; 5/833 31<4

7:8/733/333 I[j[h%5153(%5323625384 5/7;7 31<3

6/343/333 F_lg[hs%5133(%4324525359%Q_a%R 5/7;7 31<3

775/533/333 I[j[h%5153(%5323625374 5/784 31;<

6/9:3/333 TR%Sl_[mols%Min_%416:8(%4824425364 5/774 31;<

796/483/333 I[j[h%31338(%5323925359 5/756 31;;

6/843/333 TR%Sl_[mols%Min_%41;:8(%4823525365 5/735 31;:

6/453/333 El[h]_%4183(%5823825364%477@%Q_am 5/735 31;:

5/883/333 Hn[fs%ASOR%8133(%3423;2536< 5/6<9 31;:

6/953/333 TR%Sl_[mols%Min_%31958(%4823;25363 5/6;: 31;:

6/553/333 TR%Sl_[mols%Min_%3183(%632372535: 5/6:3 31;9

6/363/333 TR%Sl_[mols%Min_%416:8(%6423;25359 5/645 31;7

6/343/333 TR%Sl_[mols%Min_%4158(%6324425359 5/5:: 31;6

5/933/333 Hn[fs%ASOR%6183(%4823525364%477@%Q_am 5/543 31;3

7/683/333 TR%Sl_[mols%Aih^%41458(%4823825373 5/4;6 31:<

6/583/333 B[h[^[%81:8(%3423925366 5/48; 31:<

5/<53/333 TR%Sl_[mols%Min_%4158(%642362535; 5/465 31:;

5/<53/333 TR%Sl_[mols%Min_%41458(%5<2352535; 5/45< 31::

6/433/333 TR%Sl_[mols%Min_%41958(%4823825364 5/457 31::

6/8:3/333 TR%Sl_[mols%Aih^%5158(%4823825374 5/433 31:9



Portfolio Statement

>^YZa^in#AcYZm#?adWVa#?dkZgcbZci#:dcY#>jcY

78<

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

5/8<3/333 TR%Sl_[mols%Min_%51:8(%6423;25358 5/374 31:7

5/773/333 El[h]_%51:8(%582352535<%477@%Q_am 5/36: 31:7

6<4/383/333 I[j[h%31338(%5324525359 5/369 31:7

5/893/333 TR%Sl_[mols%Min_%6183(%4823<25358 5/357 31:7

5/833/333 TR%Sl_[mols%Min_%8133(%6423;25358 4/<<4 31:5

5/7;3/333 TR%Sl_[mols%Min_%61458(%4823;25358 4/<8< 31:4

6/563/333 TR%Sl_[mols%Aih^%6133(%4823;2537; 4/<89 31:4

5/3;3/333 Hn[fs%ASOR%8133(%3423<25373%477@%Q_am 4/<83 31:4

5/<53/333 TR%Sl_[mols%Min_%31;:8(%4824425363 4/<73 31:4

5/4;3/333 El[h]_%7133(%582432536; 4/<66 31:3

5/783/333 El[h]_%3183(%582382535<%477@%Q_am 4/;97 319;

653/483/333 I[j[h%5183(%532362536; 4/;95 319;

6/8<3/333 TR%Sl_[mols%Aih^%416:8(%4824425373 4/;83 319:

6/9<3/333 TR%Sl_[mols%Aih^%41458(%4823;25373 4/;67 319:

5/773/333 TR%Sl_[mols%Aih^%71458(%4823;25386 4/;33 3199

5/553/333 TR%Sl_[mols%Min_%71;:8(%6423825359 4/::; 3198

674/;33/333 I[j[h%3183(%532392535< 4/:99 3197

643/783/333 I[j[h%5163(%532362536< 4/:93 3197

645/733/333 I[j[h%5153(%5323<2536< 4/:79 3197

4/<83/333 Hn[fs%ASOR%7143(%342352535<%Q_a%R 4/9<< 3195

5/353/333 F_lg[hs%6143(%4;23<25358%Q_a%R 4/9:8 3194

5/4<3/333 TR%Sl_[mols%Min_%41:8(%642342535< 4/8<7 318;

5/3<3/333 TR%Sl_[mols%Min_%31:8(%6423825359 4/8<4 318;

4/<<3/333 F_lg[hs%5183(%4823;25387%Q_a%R 4/8;3 318;

4/<;3/333 TR%Sl_[mols%Min_%7183(%4824425358 4/8:8 318:

5/373/333 TR%Sl_[mols%Min_%31:8(%6323725359 4/88; 318:

5/363/333 TR%Sl_[mols%Min_%51;:8(%482382535; 4/888 318:

5/463/333 TR%Sl_[mols%Min_%41;:8(%5;2352535< 4/888 318:

658/783/333 I[j[h%5153(%5323625397 4/885 3189

4/<:3/333 TR%Sl_[mols%Min_%61;:8(%4823;25366 4/858 3189

4/<33/333 TR%Sl_[mols%Min_%8133(%6323<25358 4/847 3188

5;9/;33/333 I[j[h%5153(%5323625383 4/845 3188

4/<43/333 Hn[fs%ASOR%6158(%342362536;%477@%Q_am 4/83; 3188

5/543/333 TR%Sl_[mols%Aih^%616:8(%4823;25375 4/83: 3188

5<5/<83/333 I[j[h%3143(%532362535< 4/7<7 3187

5/383/333 TR%Sl_[mols%Min_%51:8(%4823;25365 4/7:; 3187

5<8/883/333 I[j[h%3143(%5323<25364 4/798 3186

5/:53/333 TR%Sl_[mols%Aih^%41:8(%4823;25374 4/796 3186

595/733/333 I[j[h%5173(%532392535; 4/786 3186

594/883/333 I[j[h%41;3(%5324525364 4/779 3186

5/8<3/333 TR%Sl_[mols%Aih^%5133(%4824425374 4/777 3186

588/583/333 I[j[h%5153(%5323625364 4/76< 3185

4/<;3/333 TR%Sl_[mols%Min_%4183(%4823525363 4/6<3 3184

4/;83/333 TR%Sl_[mols%Min_%51958(%6423:2535< 4/6;6 3183

4/8;3/333 El[h]_%7133(%5823725388 4/6:6 3183

4/953/333 F_lg[hs%51;3(%4523925358%Q_a%R 4/66< 317<

5:3/933/333 I[j[h%3143(%5324525364 4/66: 317<

4/993/333 TR%Sl_[mols%Min_%716:8(%6423425365 4/667 317<

4/;53/333 TR%Sl_[mols%Min_%4158(%642382535; 4/656 317;

4/<63/333 TR%Sl_[mols%Aih^%61958(%4823825386 4/635 317:

4/:53/333 TR%Sl_[mols%Aih^%7158(%4823;25387 4/633 317:

565/:83/333 I[j[h%5153(%5323<2535; 4/5;7 317:
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[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

565/:83/333 I[j[h%41;3(%5323925364 4/5;7 317:

4/933/333 TR%Sl_[mols%Min_%71458(%632442535< 4/5:6 3179

4/873/333 F_lg[hs%5183(%4623625358%Q_a%R 4/5:4 3179

4/783/333 Hn[fs%ASOR%7148(%342432536<%477@%Q_am 4/577 3178

56;/533/333 I[j[h%5153(%5323925387 4/553 3177

548/833/333 I[j[h%5143(%532452535; 4/4;: 3176

54:/933/333 I[j[h%5133(%5323<25373 4/4:; 3176

4/943/333 TR%Sl_[mols%Min_%4183(%632442535; 4/498 3175

4/653/333 Hn[fs%ASOR%61;3(%3423;2535;%Q_a%R 4/469 3174

4/693/333 El[h]_%51:8(%5823525363%477@%Q_am 4/465 3174

4<4/483/333 I[j[h%5143(%532362535: 4/369 316;

4/733/333 TR%Sl_[mols%Min_%4158(%632372535; 4/353 316:

4/653/333 TR%Sl_[mols%Min_%516:8(%482382535< <;3 3169

4/4:3/333 F_lg[hs%51<3(%4;23925359%Q_a%R <:9 3169

4/:93/333 B[h[^[%4183(%3423925364 ;<: 3166

4/383/333 F_lg[hs%5183(%4<23625359%Q_a%R ;:4 3165

483/433/333 I[j[h%5173(%5323<2536; ;95 3164

4/443/333 TR%Sl_[mols%Min_%61958(%6423625363 ;95 3164

4/753/333 TR%Sl_[mols%Aih^%6133(%482352537< ;8; 3164

499/533/333 I[j[h%3143(%532362535; ;8: 3164

;;3/333 Hn[fs%ASOR%81:8(%3423525366 ;88 3164

4/353/333 TR%Sl_[mols%Min_%8133(%6424325358 ;47 3163

478/583/333 I[j[h%4193(%5323625365 :<6 315<

46;/783/333 I[j[h%3143(%5323925359 :58 3159

;43/333 El[h]_%6193(%5823825375%477@%Q_am 9:< 3158

;53/333 TR%Sl_[mols%Min_%316:8(%6324425358 966 3156

;;3/333 El[h]_%5183(%5823825376%477@%Q_am 95< 3156

;63/333 TR%Sl_[mols%Min_%51:8(%642382535< 958 3156

4/3<3/333 B[h[^[%6183(%3423;25358 935 3155

:83/333 TR%Sl_[mols%Aih^%71958(%4823825377 8<< 3155

439/833/333 I[j[h%5153(%532452535< 8<7 3155

4/343/333 TR%Sl_[mols%Aih^%51;:8(%4823825385 8;: 3154

4/473/333 B[h[^[%4158(%3423925363 8;5 3154

9<3/333 TR%Sl_[mols%Aih^%71:8(%4824425386 898 3154

43;/833/333 I[j[h%3173(%5323<2535; 896 3153

<6/;83/333 I[j[h%5183(%5323925369 87: 3153

:83/333 Hn[fs%ASOR%3193(%3423;25364%477@%Q_am 867 314<

<93/333 B[h[^[%7183(%3424425358 867 314<

9:3/333 TR%Sl_[mols%Min_%516:8(%6323725359 854 314<

437/783/333 I[j[h%41<3(%5323625386 838 314;

;3/733/333 I[j[h%3193(%3424525359 756 3148

;63/333 B[h[^[%51:8(%3424525388 74; 3148

843/333 F_lg[hs%NAK%4163(%482432535:%Q_a%R 747 3148

773/333 TR%Sl_[mols%Min_%71958(%6423825364 68; 3146

9;/<33/333 I[j[h%3163(%532392535; 68: 3146

6<3/333 El[h]_%7133(%5823725393 66< 3145

8;/833/333 I[j[h%5163(%532392535; 656 3145

733/333 El[h]_%31:8(%582382535;%477@%Q_am 647 3144

6<3/333 TR%Sl_[mols%Min_%6133(%6323<25358 63: 3144

693/333 F_lg[hs%5153(%442362535:%Q_a%R 5<; 3144

83/583/333 I[j[h%5173(%532362537; 5:: 3143

743/333 TR%Sl_[mols%Aih^%6158(%4823825375 5:8 3143
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

673/333 TR%Sl_[mols%Min_%71958(%6323<2535; 5:8 3143

633/333 TR%Sl_[mols%Min_%7158(%632392535< 573 313<

743/333 B[h[^[%6133(%342352535: 55: 313;

6</783/333 I[j[h%5143(%532362535< 54; 313;

593/333 El[h]_%6133(%5823825366%477@%Q_am 549 313;

73/633/333 I[j[h%31338(%5323<25359 543 313;

5:3/333 TR%Sl_[mols%Min_%3158(%6423;25358 543 313;

73/<33/333 I[j[h%3143(%532452535; 53< 313;

73/833/333 I[j[h%3163(%532452535; 53< 313;

74/833/333 I[j[h%5133(%5323625385 53: 313:

6;/483/333 I[j[h%3173(%532452535; 4<: 313:

68/433/333 I[j[h%5133(%5323925363 4<8 313:

67/683/333 I[j[h%3143(%5324525363 4:5 3139

643/333 B[h[^[%5133(%3423925365 494 3139

543/333 TR%Sl_[mols%Min_%41458(%6424325359 48< 3139

4;3/333 Hn[fs%ASOR%7133(%4824425363%Q_a%R 48: 3139

493/333 F_lg[hs%5193(%4823825374%Q_a%R 464 3138

483/333 TR%Sl_[mols%Min_%6158(%632392535< 448 3137

4;/483/333 I[j[h%5143(%5323<25387 <4 3136

4;3/333 B[h[^[%3183(%3424525363 ;: 3136

45/:33/333 I[j[h%3193(%5323<2535< 99 3135

:3/333 El[h]_%8183(%582372535< 98 3135

:3/333 TR%Sl_[mols%Min_%71458(%642342535: 89 3135

;/983/333 I[j[h%5173(%532362535; 7; 3135

83/333 El[h]_%6183(%5824425366%477@%Q_am 76 3135

83/333 F_lg[hs%6143(%4524525358%Q_a%R 75 3135

:/:83/333 I[j[h%3143(%5323925364 6< 3134

:3/333 B[h[^[%4183(%3424525364 68 3134

73/333 TR%Sl_[mols%Aih^%7158(%4823525387 63 3134

83/333 B[h[^[%6133(%3423725359 5; 3134

63/333 El[h]_%4158(%582382536;%477@%Q_am 4< 3134

53/333 El[h]_%6158(%5823825378%477@%Q_am 49 3134

031*561 70,15

?^ai#=Y\ZY#KZXjg^i^Zh#+#'4,07$(

6/373/333 TJ%Fcfn%716:8(%6423:25387%Q_a%R 5/:45 31<<

5/993/333 TJ%Fcfn%61:8(%3:2362535:%Q_a%R 5/96; 31<9

5/9<3/333 TJ%Fcfn%61:8(%5<2342536;%Q_a%R 5/77: 31;<

4/<73/333 TJ%Fcfn%6183(%5524325358%Q_a%R 4/<5< 31:3

4/:;3/333 TJ%Fcfn%71:8(%5524325376%Q_a%R 4/:63 3196

<<3/333 TJ%Fcfn%71458(%5523:2535<%Q_a%R <;; 3169

<43/333 TJ%Fcfn%71458(%5<2342535:%Q_a%R <3< 3166

4/353/333 TJ%Fcfn%4133(%6423425365%Q_a%R ;56 3163

:73/333 TJ%Fcfn%7158(%3:24525373%Q_a%R 9<4 3158

;63/333 TJ%Fcfn%7133(%5524325396%Q_a%R 9;8 3158

8:3/333 TJ%Fcfn%716:8(%6423425373%Q_a%R 876 3153

7<3/333 TJ%Fcfn%7158(%3:2452537< 767 3149

733/333 TJ%Fcfn%7158(%3:24525388 67< 3146

573/333 TJ%Fcfn%7183(%3:24525375 559 313;

:3/333 TJ%Fcfn%41:8(%3:23<2536:%Q_a%R 84 3135

73/333 TJ%Fcfn%7158(%3:23<2536<%Q_a%R 6; 3134

/5*/71 4,04
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[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

>dglVgY#>dgZ^\c#=mX]Vc\Z#;dcigVXih#+#'.,36$(

+88/<86/333, Aioabn%FAO%mif^%DTQ%?%414<;:47%`il%m_nnf_g_hn%5923625358 759 3149

+4::/:;4/333, Aioabn%FAO%mif^%TRC%?%4158;387%`il%m_nnf_g_hn%5923625358 494 3139

+</<53/333, Aioabn%FAO%mif^%B@C%?%41:;3565%`il%m_nnf_g_hn%5923625358 43< 3137

+4/5;5/333, Aioabn%FAO%mif^%DTQ%?%415374::%`il%m_nnf_g_hn%5923625358 8 3133

+674/333, Aioabn%FAO%mif^%DTQ%?%414<;7<9%`il%m_nnf_g_hn%5923625358 6 3133

+435/<:;/333, Aioabn%FAO%mif^%IOX%?%4;;1353::3%`il%m_nnf_g_hn%5923625358 6 3133

+95;/333, Aioabn%FAO%mif^%DTQ%?%41537:87%`il%m_nnf_g_hn%5923625358 5 3133

+6<7/333, Aioabn%FAO%mif^%DTQ%?%4153698<%`il%m_nnf_g_hn%5923625358 5 3133

+65;/333, Aioabn%FAO%mif^%B@C%?%41:<87:7%`il%m_nnf_g_hn%5923625358 5 3133

+45;/333, Aioabn%FAO%mif^%B@C%?%41:;9864%`il%m_nnf_g_hn%5923625358 4 3133

+6:4/333, Aioabn%FAO%mif^%DTQ%?%41539373%`il%m_nnf_g_hn%5923625358 4 3133

+<4/<7</333, Aioabn%FAO%mif^%IOX%?%4;;16;6;9;%`il%m_nnf_g_hn%5923625358 4 3133

+8:/976/333, Aioabn%FAO%mif^%IOX%?%4;;1:3;8<;%`il%m_nnf_g_hn%5923625358 3 3133

+;6/333, Aioabn%FAO%mif^%B@C%?%41;3:679%`il%m_nnf_g_hn%5923625358 3 3133

+:4/333, Aioabn%FAO%mif^%B@C%?%41;483<4%`il%m_nnf_g_hn%5923625358 3 3133

85/333 Aioabn%B@C%mif^%FAO%?%3188;<39%`il%m_nnf_g_hn%5923625358 3 3133

+4/4<8/333, Aioabn%FAO%mif^%TRC%?%415934:;%`il%m_nnf_g_hn%5923625358 +4, 3133

+4/4;9/333, Aioabn%FAO%mif^%TRC%?%41593653%`il%m_nnf_g_hn%5923625358 +4, 3133

+7/377/333, Aioabn%FAO%mif^%TRC%?%4159377:%`il%m_nnf_g_hn%5923625358 +5, 3133

5;:/333 Aioabn%DTQ%mif^%FAO%?%31;64;<4%`il%m_nnf_g_hn%5923625358 +5, 3133

+4/6<3/333, Aioabn%FAO%mif^%TRC%?%4159788:%`il%m_nnf_g_hn%5923625358 +7, 3133

+4/643/333, Aioabn%FAO%mif^%TRC%?%41597373%`il%m_nnf_g_hn%5923625358 +7, 3133

+<:8/333, Aioabn%FAO%mif^%TRC%?%41599787%`il%m_nnf_g_hn%5923625358 +7, 3133

+4/;9;/333, Aioabn%FAO%mif^%TRC%?%41596<76%`il%m_nnf_g_hn%5923625358 +8, 3133

+;7/554/333, Aioabn%FAO%mif^%IOX%?%4<413<8534%`il%m_nnf_g_hn%5923625358 +8, 3133

+4;7/<;</333, Aioabn%FAO%mif^%IOX%?%4<31:3:483%`il%m_nnf_g_hn%5923625358 +<, 3133

+;/;73/549/333, Aioabn%FAO%mif^%IOX%?%4<4144;333%`il%m_nnf_g_hn%5923625358 +868, +314<,

/22 .,.3

>^cVcX^Vah#+#'.,11$(

3 Ec^_fcns%Hhmncnoncih[f%Kckoc^cns%Eoh^%0%Rn_lfcha%@%@]]ogof[ncih ; 3133

6 .,..

Hdgi[da^d#d[#^ckZhibZcih 05/*/06 76,46

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 1*4.2 /,10

FZi#VhhZih 5:7/:65 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1



Portfolio Statement

>^YZa^in#AcYZm#BVeVc#>jcY

796

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

AcYjhig^Vah#+#'0/,45$(

5/53;/:83 Gcn[]bc 77/333 6133

988/:33 Q_]locn%Gif^cham 63/8<4 513<

4/8;5/<63 Lcnmo\cmbc 53/<<7 4176

896/4;3 HSNBGT 4</<69 4169

4/4<8/8;3 Lcnmoc 4:/:83 4154

4/857/333 Lcnmo\cmbc%G_[ps%Hh^omnlc_m 49/3;: 4143

<35/<53 Lcnmo\cmbc%Df_]nlc] 44/399 31:8

454/643 C[cech%Hh^omnlc_m 43/447 319<

746/573 Jig[nmo </;3: 319:

75:/;83 E@MTB </:;: 319:

847/433 Rogcnigi </493 3195

9:6/733 L[lo\_hc ;/6<; 318:

59/;33 RLB :/9;3 3185

764/833 D[mn%I[j[h%Q[cfq[s 9/;35 3179

53:/:33 Mcjjih%Xom_h%J[\ombcec%J[cmb[ 8/;47 3173

69:/433 B_hnl[f%I[j[h%Q[cfq[s 8/::; 316<

6<3/833 Mc^_] 8/89< 316;

::/983 Sisin[%Hh^omnlc_m 8/654 3169

4<4/833 R_]ig 8/566 3169

495/933 Lcnmoc%NRJ%Kch_m 7/:;: 3166

776/433 Jo\in[ 7/68: 3163

5;</853 Sisin[%Smombi 6/;69 3159

447/<33 Eodceol[ 6/:7< 3159

539/733 V_mn%I[j[h%Q[cfq[s 6/597 3155

635/763 N\[s[mbc 6/57< 3155

485/<<3 C[c`oeo 6/499 3155

4;7/833 J[dcg[ 6/383 3154

446/363 L[ecn[ 5/<68 3153

::/433 S[cm_c 5/:98 314<

444/453 Sijj[h%Olchncha 5/943 314;

4::/<53 R_ecmoc%Bb_gc][f 5/747 3149

57:/593 Sieso%Biljil[ncih 5/5:9 3149

43:/:33 G[heso%G[hmbch%Gif^cham 5/573 3148

435/963 X[me[q[%Df_]nlc] 5/4<< 3148

95/943 Eodc%Df_]nlc] 5/4<7 3148

<4/:33 @FB%Hh] 5/4<3 3148

4:;/933 C[c%Mcjjih%Olchncha 5/398 3147

49:/493 Lch_\_[%Lcnmogc 5/376 3147

4:5/433 J[q[m[ec%Jcm_h%J[cmb[ 4/<<7 3147

;/698 Gce[lc%Smombch 4/9;7 3144

84/873 Gimbct[ec 4/986 3144

44</4;3 Lihin[QN 4/8<9 3144

97/633 SNSN 4/66; 313<

483/<;3 RF%Gif^cham 4/55; 313;

:6/743 @M@%Gif^cham 4/444 313;

77/733 Gcn[]bc%Bihmnlo]ncih%L[]bch_ls <49 3139

93/693 I[j[h%@clfch_m ;5: 3139

1/5*401 0/,44
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[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dchjbZg#<^hXgZi^dcVgn#+#'/7,/4$(

7/;;3/433 Sisin[%Linil 9</:49 71:8

5/<8:/833 Rihs 8;/:76 7134

:;/:33 E[mn%Q_n[cfcha 4</33: 4163

5/447/553 Gih^[%Linil 48/96; 413:

4/439/6:3 O[h[mihc] 43/<7< 31:8

;;6/973 C_hmi </3;4 3195

849/983 Nlc_hn[f%K[h^ ;/794 318;

59:/::3 Alc^a_mnih_ ;/637 318:

59;/833 A[h^[c%M[g]i%Gif^cham :/465 317<

:64/393 Rotoec%Linil :/3:3 317;

658/638 @mc]m 8/:94 316<

5:;/383 R_ecmoc%Giom_ 8/33: 3167

668/633 Rogcnigi%Df_]nlc]%Hh^omnlc_m 7/988 3165

5:6/593 Ro\[lo 6/<<: 315:

69/333 Rbcg[hi 6/<35 315:

4:</7<3 O[h%O[]c#]%Hhn_lh[ncih[f%Gif^cham 6/:<4 3159

:3:/873 Q[eon_h 6/794 3157

68/;33 Mcnilc%Gif^cham 5/<84 3153

598/433 Hmoto%Linilm 5/::; 314<

756/633 X[g[b[%Linil 5/:9: 314<

4/387/693 Mcmm[h%Linil 5/73< 3149

57;/893 @cmch%R_cec 5/664 3149

78/;33 Y_hmbi%Gif^cham 4/;79 3146

8</833 Yiti 4/7:: 3143

73/833 L]Cih[f^m%Gif^cham%Bigj[hs%+I[j[h, 4/555 313;

040*234 /5,7.

>^cVcX^Vah#+#'/0,75$(

8/5<;/:;3 Lcnmo\cmbc%TEI%Ech[h]c[f%Flioj 86/89: 6198

4/::</833 Rogcnigi%Lcnmoc%Ech[h]c[f%Flioj 68/;79 5177

4/484/378 Lctobi%Ech[h]c[f%Flioj 58/844 41:7

;<3/563 Sieci%L[lch_%Gif^cham 58/385 41:4

93</763 LR)@C%Hhmol[h]_%Flioj%Gif^cham 43/469 319<

764/673 C[c0c]bc%Kc`_%Gif^cham 43/3<5 319<

755/6<3 Rigji%Gif^cham </<5< 319;

878/843 NQHW ;/<7; 3194

<48/8:3 I[j[h%Oimn%Gif^cham :/:95 3186

4/759/<53 Migol[%Gif^cham :/673 3183

63;/653 Rogcnigi%Lcnmoc%Slomn%Gif^cham 9/598 3176

<<9/733 Q_mih[%Gif^cham 9/485 3175

9<7/733 I[j[h%Oimn%A[he 8/894 316;

797/;33 I[j[h%Dr]b[ha_%Flioj 6/;<8 315:

564/<43 S)C%Gif^cham 6/;95 3159

95;/533 C[cq[%R_]olcnc_m%Flioj 6/7<5 3157

45;/693 RAH%Gif^cham 5/<86 3153

7;</633 Bih]il^c[%Ech[h]c[f%Flioj 5/599 3148

738/;;3 Lcnmo\cmbc%TEI%K_[m_%)%Ech[h]_ 5/4:: 3148

596/633 Bbc\[%A[he 4/;;5 3146

4<:/633 Rbctoie[%Ech[h]c[f%Flioj 4/8<6 3144

<4/3:; I[j[h%Oimn%Hhmol[h]_ 4/73< 3143

013*47. /4,.5



Portfolio Statement

>^YZa^in#AcYZm#BVeVc#>jcY

798

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

Ac[dgbVi^dc#LZX]cdad\n#+#'/2,7.$(

<5/843 J_s_h]_ 5</4<< 41<<

533/333 Siesi%Df_]nlih 56/7<5 4193

65;/:33 @^p[hn_mn 47/49: 31<:

:;9/533 Eodcnmo 45/354 31;5

76</5:3 B[hih 44/;46 31;4

:<9/593 Lol[n[%L[ho`[]nolcha 43/:;< 31:7

:<;/6;3 Q_h_m[m%Df_]nlihc]m 43/784 31:4

449/853 MDB ;/<86 3194

75/<7: Ccm]i ;/88; 318;

853/:33 Eodc#fg%Gif^cham ;/6:8 318:

;8:/533 SCJ :/557 317<

8:8/:33 Jsi]_l[ 8/3:8 3168

4:8/969 Migol[%Q_m_[l]b%Hhmncnon_ 7/966 3165

5::/:53 MSS%C[n[ 7/3<9 315;

488/333 NAHB 6/87; 3157

88/933 Sl_h^%Lc]li 6/578 3155

69/533 K[m_ln_] 5/8:4 314;

445/643 Rbcg[^to 5/695 3149

433/733 HS%Gif^cham 5/553 3148

577/:;3 Qc]ib 5/445 3147

69/933 RBQDDM%Gif^cham 5/3:5 3147

43;/853 Nnmoe[ 4/;;6 3146

:;/783 Nglih 4/;:: 3146

45:/333 R_cei%Djmih 4/:3: 3145

43</743 Alinb_l%Hh^omnlc_m 4/9:7 3144

436/533 Xieia[q[%Df_]nlc] 4/895 3144

:6/733 RBRJ 4/788 3143

4;/683 Nl[]f_%Biljil[ncih%I[j[h 4/6;< 313<

:5/633 Jieom[c%Df_]nlc] 4/49; 313;

/67*47/ /0,72

;dbbjc^XVi^dc#KZgk^XZh#+#'4,75$(

7<4/843 Mchn_h^i 5</43; 41<<

75;/533 Ri`nA[he%Flioj 4;/:;6 415;

:38/643 JCCH 4;/66; 4158

46/943/733 Ri`nA[he 48/77; 4138

47/57;/<33 Mcjjih%S_f_al[jb%)%S_f_jbih_ 44/334 31:8

76/466 Jih[gc%Gif^cham 7/4:9 315;

4/68</633 Y%Gif^cham%Biljil[ncih 6/986 3158

497/:33 B[jBig 6/56; 3155

85/563 Sibi 4/<98 3146

484/333 M_rih 4/953 3144

;</633 C_hnmo 4/7:6 3143

/.6*6.1 5,20

@ZVai]#;VgZ#+#'5,71$(

:89/:73 S[e_^[%Ob[lg[]_onc][f 4:/744 414<

497/353 Gis[ 48/57; 4137

;55/;93 C[cc]bc%R[hesi 48/383 4136

639/<<3 Bboa[c%Ob[lg[]_onc][f 45/4;3 31;6

936/:33 S_logi ;/869 318;

53;/733 Nnmoe[%Gif^cham ;/43: 3188

;73/;43 @mn_ff[m%Ob[lg[ 9/7<7 3177



Portfolio Statement

>^YZa^in#AcYZm#BVeVc#>jcY

799

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

876/:73 Nfsgjom 8/<36 3173

67:/643 Rbcihiac 7/469 315;

573/633 Rsmg_r 6/784 3157

448/433 Dcm[c 5/968 314;

4<;/833 L6 4/;8; 3146

4:9/;;3 Nhi%Ob[lg[]_onc][f 4/857 3143

443/<;3 Jsiq[%G[eei%Jclch 4/583 313<

/.1*561 5,.6

;dchjbZg#KiVeaZh#+#'3,02$(

4/375/:53 R_p_h%)%H%Gif^cham 44/;:7 31;4

89</463 I[j[h%Si\[]]i 44/66; 31::

54:/:33 J[i :/7<3 3184

549/;33 @dchigini 9/<3: 317:

9:7/;33 @m[bc%Flioj%Gif^cham 9/9:; 3179

63:/833 @_ih 9/34< 3174

697/8:3 Jclch%Gif^cham 6/<4: 315:

865/;:3 Thc]b[lg 6/4<; 3155

4;8/4<3 Rbcm_c^i 5/9:5 314;

5<</333 Jceeig[h 5/63< 3149

454/573 X[eofn%Gihmb[ 4/<7< 3146

48:/733 L[nmoginiJcsimbc%Gif^cham 4/<36 3146

43;/533 L_cdc%Gif^cham 4/::4 3145

98/<33 Rohnils%A_p_l[a_%)%Eii^ 4/9;5 3144

<7/873 Mcmmch%Eii^%Gif^cham 4/856 3143

:3/933 Ji\_%Aomm[h 4/584 313<

50*26/ 2,72

EViZg^Vah#+#'2,46$(

;6:/333 Rbch0Dnmo%Bb_gc][f 4</<:; 4169

765/:33 Mcjjih%Rn__f%)%Rogcnigi%L_n[f :/985 3185

645/933 Mcnni%C_hei 7/;97 3166

985/483 Sil[s%Hh^omnlc_m 6/77; 3157

8;</:33 @m[bc%J[m_c 6/4<< 3155

5:3/533 IED%Gif^cham 5/9;; 314;

784/783 Mcjjih%O[chn%Gif^cham 5/99; 314;

96;/353 Lcnmo\cmbc%Bb_gc][f%Gif^cham 5/8;3 314;

448/333 Rogcnigi%L_n[f%Lchcha 5/335 3147

;5/343 Mcjjih%R[hmi%Gif^cham 4/<;4 3147

:;/:<3 Lcnmoc%Bb_gc][fm 4/736 3143

30*241 1,36

JZVa#=hiViZ#+#'0,7/$(

4/58;/<53 Lcnmoc%Eo^im[h ;/9;3 318<

5:;/;53 C[cq[%Giom_%Hh^omnls :/5<: 3183

843/353 Lcnmo\cmbc%Dmn[n_ 8/<8; 3174

475/5:3 Rogcnigi%Q_[fns%)%C_p_fijg_hn 6/<47 315:

6/989 Mcjjih%Aocf^cha%Eoh^ 5/748 3149

5:/;33 C[cni%Slomn%Bihmnlo]ncih 5/63: 3149

6/353 I[j[h%Q_[f%Dmn[n_%Hhp_mng_hn 4/:66 3145

547/:93 Gofc] 4/8<; 3144

11*7.0 0,1/



Portfolio Statement

>^YZa^in#AcYZm#BVeVc#>jcY

79:

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

Mi^a^i^Zh#+#'/,.2$(

494/:33 Siesi%F[m 7/398 315;

76</<53 J[hm[c%Df_]nlc]%Oiq_l 7/375 315;

4:6/733 Nm[e[%F[m 6/4;5 3155

63</733 Bbo\o%Df_]nlc]%Oiq_l 5/93: 314;

:56/733 Siesi%Df_]nlc]%Oiq_l%Bigj[hs 4/7:4 3143

/3*145 /,.3

=cZg\n#+#'.,6.$(

4/5<6/333 IWSF%Gif^cham 8/7;< 316:

74:/<33 HMODW 7/565 315<

74</958 H^_gcnmo%Jim[h 5/588 3148

//*754 .,60

>jijgZh#+#'.,.0$(

5<</333 X_h%C_higch[n_^%MHJJDH%Biggi^cns%Eonol_%4623625358 +5/;35, +314<,

'0*6.0( '.,/7(

Hdgi[da^d#d[#^ckZhibZcih /*2./*211 73,36

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 42*6.0 2,20

FZi#VhhZih 4/799/568 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1



Portfolio Statement

>^YZa^in#AcYZm#HVX^[^X#Zm#BVeVc#>jcY

79;

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

9jhigVa^V#+#'42,.1$(

9;5/:67 Biggihq_[fnb%A[he%@omnl[fc[ 85/;4< ;178

5/39</34< AGO%Flioj 6</;9< 916;

4<:/663 BRK%Flioj 58/6;6 7139

4/733/833 V_mnj[]%A[hecha 54/<<8 6185

4/585/459 M[ncih[f%@omnl[fc[%A[he 54/;55 617<

4/545/38; @MY%Flioj%Gif^cham 4:/;53 51;8

795/866 V_m`[lg_lm 49/<66 51:4

47:/8:< L[]ko[lc_%Flioj 49/83< 5197

:33/43< Fii^g[h%Flioj 43/;4< 41:6

::4/:35 Vii^mc^_%O_nlif_og </76: 4184

483/;46 Qci%Schni ;/774 4168

4/593/:59 Sl[hmol\[h%Flioj ;/4:< 4164

55</7<3 @lcmni]l[n%K_cmol_ ;/49; 4164

7<;/539 Viifqilnbm%Flioj :/6;4 414;

945/6<: PAD%Hhmol[h]_%Flioj 9/839 4137

899/8;< Al[g\f_m 8/;77 31<7

9;;/6<; Eiln_m]o_ 8/93; 31<3

878/<;6 Bif_m%Flioj 8/6;6 31;9

76</586 Roh]ilj%Flioj 7/68< 31:3

4:7/648 I[g_m%G[l^c_%Hh^omnlc_m 7/688 31:3

547/:94 Bigjon_lmb[l_ 7/687 31:3

4/638/834 R[hnim 7/53< 319:

797/49: Milnb_lh%Rn[l%Q_miol]_m 6/<63 3196

:34/95; Nlcach%Dh_las 6/:<3 3194

<93/83: Hhmol[h]_%@omnl[fc[%Flioj 6/:79 3193

5/436/788 R]_hnl_%Flioj 6/7;< 3189

59/868 Bi]bf_[l 6/6<3 3187

:7/<45 Vcm_S_]b%Ffi\[f 6/63< 3186

4/8:6/<84 S_fmnl[%Flioj 6/53< 3184

4/;3;/7;8 Rionb65 6/476 3183

56/59< Oli%L_^c]om 5/<3< 317:

485/8;7 ][lm[f_m1]ig 5/:<3 3178

::/;4: @RW 5/8:6 3174

54/738 QD@%Flioj 5/838 3173

4;6/<9: Rihc]%G_[fnb][l_ 5/7<5 3173

<:4/388 Rni]ef[h^ 5/768 316<

4/439/658 L_^c\[he%Olcp[n_ 5/6:9 316;

;<6/583 Sb_%Kinn_ls%Biljil[ncih 5/3<8 3167

4:6/69; Afo_R]ij_%Rn__f 5/3:9 3166

:</<53 R_p_h%Flioj%Gif^cham 5/369 3166

853/6;4 @O@%Flioj 4/;<6 3163

65:/<68 Sl_[mols%Vch_%Dmn[n_m 4/::3 315;

:95/33< FOS%Flioj 4/:64 315;

476/<6< RDDJ 4/:37 315:

4/877/445 Uc]chcns%B_hnl_m 4/987 3159

4/894/556 Lclp[]%Flioj 4/8<9 3159

4<6/35< Nlc][ 4/89< 3158



Portfolio Statement

>^YZa^in#AcYZm#HVX^[^X#Zm#BVeVc#>jcY

79<

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

<4/;96 V[mbchanih%G1%Riof%O[nncmih%[h^%Bigj[hs 4/87: 3158

5<</538 P[hn[m%@clq[sm 4/735 3155

943/<53 Dh^_[piol%Flioj%Kn^ 4/58; 3153

:6/85; Q[gm[s%G_[fnb][l_ 4/57< 3153

:4/8:9 Lch_l[f%Q_miol]_m ;36 3146

;:/7<7 Q__]_ :78 3145

155*2.5 4.,17

@dc\#Cdc\#+#'/5,5.$(

7/899/:<: @H@%Flioj 5:/96; 7175

835/;;8 Giha%Jiha%Dr]b[ha_m%[h^%Bf_[lcha 4:/<55 51;:

8:5/495 S_]bnlihc]%Hh^omnlc_m 9/5;< 4134

9<3/68< BKO%Gif^cham 7/86: 31:6

938/335 Roh%Goha%J[c%Olij_lnc_m 7/7;< 31:5

4/44;/<46 BJ%Gon]bcmih%Gif^cham 7/769 31:4

4/878/;:9 A[he%i`%Bbch[%+Giha%Jiha, 7/63: 319<

4/433/46; Kche%Q_[f%Dmn[n_%Hhp_mng_hn%Slomn 6/<85 3196

646/54; G[ha%R_ha%A[he 6/7;7 3189

8:</853 Oiq_l%@mm_nm%Gif^cham 6/3<9 3183

7/:3;/793 Giha%Jiha%)%Bbch[%F[m 5/<98 317:

<3</6:4 F[f[rs%Dhn_ln[chg_hn%Flioj 5/<89 317:

;33/436 BJ%@mm_n%Gif^cham 5/:89 3177

6/796/:86 VG%Flioj 5/56; 3169

4/344/3:3 R[h^m%Bbch[ 4/;66 315<

975/7:5 LSQ%Biljil[ncih%Kcgcn_^ 4/995 315:

78;/358 Gihaeiha%K[h^%Gif^cham%+RF, 4/966 3159

4/8;5/397 GJS%Slomn%)%GJS 4/936 3159

597/3;6 BJ%Hh`l[mnlo]nol_%Gif^cham 4/765 3156

9;9/8:3 Vb[l`%Q_[f%Dmn[n_%Hhp_mng_hn 4/74< 3156

4/9::/798 Rchi%K[h^ 4/663 3154

936/747 G_h^_lmih%K[h^%C_p_fijg_hn 4/639 3154

49</636 Rqcl_%O[]c#]%+@, 4/447 314;

893/333 RHSB%Hhn_lh[ncih[f%Gif^cham 4/394 314:

773/333 Vb[l`%Gif^cham ;3< 3146

/.4*045 /5,..

K^c\VedgZ#+#'//,.3$(

;64/<6< CAR%Flioj%Gif^cham 55/7;9 6193

4/745/86; Np_lm_[0Bbch_m_%A[hecha 47/648 515<

85:/446 Thcn_^%Np_lm_[m%A[he 44/;8: 41<3

6/435/:;4 Rcha[jil_%S_f_]iggohc][ncihm 9/545 31<<

689/744 Rcha[jil_%Dr]b[ha_ 5/;45 3178

5/759/<<8 B[jcn[K[h^%Hhn_al[n_^%Bigg_l]c[f%Slomn 5/;34 3178

95</3:8 Rcha[jil_%@clfch_m 5/84< 3173

935/7<; J_jj_f 5/756 316<

4/889/<97 @m]_h^[m%+QDHS, 5/67: 316;

99/5<8 I[l^ch_%L[nb_mih%Gif^cham 5/433 3167

977/:37 Rcha[jil_%S_]bhifiac_m%Dhach__lcha 5/383 3166

;48/57< Vcfg[l%Hhn_lh[ncih[f 4/864 3157

4/39;/<33 X[hatcdc[ha%Rbcj\ocf^cha%Gif^cham 4/7<5 3157

<95/776 B[jcn[K[h^%Rcha[jil_%Kcgcn_^ 4/784 3156

6:6/433 R_g\]ilj%Hh^omnlc_m 4/66; 3154

5/7:6/9;6 F_hncha%Rcha[jil_ 4/389 314:

56*57. /0,4/



Portfolio Statement

>^YZa^in#AcYZm#HVX^[^X#Zm#BVeVc#>jcY

7:3

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;VnbVc#AhaVcYh#+#'/,55$(

487/786 R_[%+@,%+@CQ, 48/839 517;

;:</5;5 Fl[\%Gif^cham%+@, 6/6:: 3187

56/5<4 Eono%Gif^cham%+@,%+@CQ, 5/38< 3166

0.*720 1,13

FZl#RZVaVcY#+#'0,16$(

8;/:;: W_li 7/<88 31:<

575/833 Ecmb_l%)%O[se_f%G_[fnb][l_ 6/979 318;

9;;/;5; @o]ef[h^%Hhn_lh[ncih[f%@cljiln 5/77: 316<

6:</64: Hh`l[ncf 4/;69 315<

866/36< L_lc^c[h%Dh_las 4/697 3155

5;:/7:7 L_l]ols%MY :8: 3145

/3*..3 0,2.

>jijgZh#+#'.,.2$(

9/958 @RW%ROH%533%Hh^_r%Eonol_m%5323625358 +978, +3143,

'423( '.,/.(

Hdgi[da^d#d[#^ckZhibZcih 375*544 73,43

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 05*0/6 2,13

FZi#VhhZih 957/<;7 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1



Portfolio Statement

>^YZa^in#AcYZm#KiZga^c\#;dgedgViZ#:dcY#>jcY

7:4

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dgedgViZ#:dcYh#+#'76,./$(

;33/333 DCE%91458(%3523925367%DLSM ;49 3197

::3/333 Dh_f%Ech[h]_%Hhn_lh[ncih[f%81:8(%4723<25373%DLSM :8: 3193

:43/333 Lila[h%Rn[hf_s%81:;<(%UQM%4;24425366 :6: 318;

;33/333 DCE%8183(%4:24325374%DLSM%Q_a%R :65 318;

:33/333 AOBD%8158(%492372535<%Q_a%R 9<9 3188

983/333 A[he%i`%@g_lc][%Biljil[ncih%:133(%6423:2535;%DLSM 9<8 3188

:33/333 A[l]f[sm%6158(%452352535:%DLSM%Q_a%R 9:< 3186

933/333 @S)S%:133(%6323725373%DLSM 997 3185

9:3/333 Q[\i\[he%71958(%562382535<%DLSM%Q_a%R 98: 3185

:33/333 DCE%9133(%5623425447%DLSM%Q_a%R 96; 3183

8;3/333 A[l]f[sm%:13<(%UQM%392442535<%Q_a%R 948 317;

8;3/333 A[l]f[sm%9169<(%UQM%6423425364%DLSM%Q_a%R 939 317;

9<8/333 @S)S%71;:8(%3423925377 933 317:

873/333 GRAB%Gif^cham%91;3(%UQM%4723<25364 8:< 3179

8;3/333 Lila[h%Rn[hf_s%81546(%UQM%5724325368 89; 3178

883/333 D1NM%Hhn_lh[ncih[f%Ech[h]_%91458(%3923:2536<%DLSM%Q_a%R 894 3177

8;3/333 Lila[h%Rn[hf_s%51958(%3<2362535:%FLSM 88: 3177

983/333 A[l]f[sm%6158(%4:23425366%DLSM 888 3177

853/333 D1NM%Hhn_lh[ncih[f%Ech[h]_%916:8(%3:23925365%DLSM 885 3176

853/333 V[fg[ln%Rnil_m%81958(%5:23625367 883 3176

883/333 GRAB%Gif^cham%6133(%UQM%5523:2535; 858 3174

853/333 A[l]f[sm%81;84(%UQM%5423625368%Q_a%R 855 3174

::3/333 O#t_l%51:68(%4823925376%Q_a%R 84< 3174

7:3/333 Kfis^m%A[he%9183(%4:23<25373%DLSM%Q_a%R 848 3174

833/333 AOBD%91458(%572382535<%DLSM%Q_a%R 847 3173

833/333 O[]c#]%Kc`_%FE%HH%816:8(%632442535;%DLSM%Q_a%R 843 3173

833/333 AMO%O[lc\[m%81:8(%4623925365%DLSM%Q_a%R 83< 3173

863/333 GRAB%Gif^cham%41:8(%UQM%5723:2535: 83; 3173

833/333 D1NM%Hhn_lh[ncih[f%Ech[h]_%81;:8(%632432536:%DLSM 837 3173

933/333 Dhac_%8133(%3424325393%DLSM%Q_a%R 835 3173

853/333 Silihni%Cigchcih%A[he%51;:8(%382372535:%DLSM%Q_a%R 833 316<

868/333 Fif^g[h%R[]bm%Flioj%61458(%5823:2535<%DLSM%Q_a%R 833 316<

833/333 Bl_^cn%@alc]if_%71;:8(%562432535<%Q_a%R 7<; 316<

863/333 GRAB%Gif^cham%51958(%4923;2535;%Q_a%R 7<7 316<

768/333 Rn[nicf%91;:8(%4423625364%DLSM%Q_a%R 7;7 316;

863/333 A[he%i`%@g_lc][%Biljil[ncih%4199:(%UQM%352392535<%DLSM%Q_a%R 7;3 316;

7<3/333 GRAB%Gif^cham%9133(%5<23625373%DLSM%Q_a%R 7:; 316;

833/333 KULG%Li_n%G_hh_mms%RD%41458(%442352535:%DLSM%Q_a%R 7:4 316:

8;3/333 U_lctih%Biggohc][ncihm%616:8(%5:24325369 7:3 316:

833/333 AMO%O[lc\[m%41;:8(%472452535:%Q_a%R 794 3169

883/333 DCE%81458(%5523<25383%DLSM%Q_a%R 78; 3169

778/333 V[fg[ln%Rnil_m%8158(%5;23<25368 78: 3169

733/333 TAR%Flioj%:16:8(%UQM%3:23<25366%Q_a%R 784 3168

733/333 U[nn_h`[ff%91;:8(%482372536<%DLSM%Q_a%R 77: 3168

753/333 D1NM%Hhn_lh[ncih[f%Ech[h]_%9158(%3623925363%DLSM%Q_a%R 776 3168

783/333 Ciha%Dh_las%71;:8(%4523425365%DLSM%Q_a%R 767 3167

733/333 D1NM%Hhn_lh[ncih[f%Ech[h]_%91:8(%5:2342536<%DLSM 766 3167

773/333 AF%Dh_las%B[jcn[f%8133(%3724425369%DLSM%Q_a%R 764 3167

733/333 GRAB%Gif^cham%:133(%3:2372536;%DLSM%Q_a%R 75< 3167

743/333 Rionb_lh%V[n_l%R_lpc]_m%Ech[h]_%914<5(%642362535<%Q_a%R 757 3166

833/333 AGO%Acffcnih%Ech[h]_%7163(%5823<25375 755 3166



Portfolio Statement

>^YZa^in#AcYZm#KiZga^c\#;dgedgViZ#:dcY#>jcY

7:5

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

753/333 Biij_l[nc_p_%Q[\i\[he%T@%8158(%4723<2535:%DLSM%Q_a%R 754 3166

768/333 M[nq_mn%Flioj%6194<(%UQM%5<2362535<%DLSM%Q_a%R 74; 3166

763/333 V_ff]ig_%Slomn%Ech[h]_%71958(%5823:25369 749 3166

733/333 M[nq_mn%L[le_nm%916:8(%3;2442535:%Q_a%R 748 3166

733/333 AMO%O[lc\[m%9133(%UQM%4;23;2535<%DLSM%Q_a%R 746 3165

733/333 R[hn[h^_l%TJ%Flioj%Gif^cham%:13<;(%UQM%492442535:%DLSM%Q_a%R 745 3165

733/333 C_onm]b_%A[he%91458(%UQM%4524525363%DLSM%Q_a%R 745 3165

733/333 M[nq_mn%L[le_nm%91958(%5523925359%DLSM%Q_a%R 743 3165

843/333 @S)S%7158(%3423925376 73; 3165

6;3/333 Hhn_m[%R[hj[ifi%91958(%6423825366%DLSM%Q_a%R 73: 3165

6<3/333 M[ncihqc^_%Aocf^cha%Ri]c_ns%91458(%5423;2535;%DLSM%Q_a%R 739 3165

748/333 @S)S%716:8(%4723<2535< 739 3165

733/333 Bl_^cn%@alc]if_%81:8(%UQM%5<2442535:%Q_a%R 738 3165

733/333 Qis[f%A[he%i`%B[h[^[%8133(%572342535;%DLSM%Q_a%R 737 3165

773/333 B[^_hn%Ech[h]_%51458(%5523<2535;%DLSM%Q_a%R 737 3165

733/333 Ri]c_n_%F_h_l[f_%El[h]_%81:8(%UQM%5523425365%DLSM%Q_a%R 737 3165

733/333 @AM%@LQN%A[he%8158(%5923825359%DLSM%Q_a%R 736 3165

753/333 @jjf_%6138(%6423:2535< 733 3164

733/333 C[hme_%A[he%71958(%UQM%462372535:%DLSM%Q_a%R 733 3164

743/333 Cql%Bsglo%Echa%TJ%81:8(%4323<25377%DLSM%Q_a%R 6<< 3164

6<3/333 M[ncihqc^_%Aocf^cha%Ri]c_ns%914:;(%UQM%3:2452535:%Q_a%R 6<< 3164

733/333 Rionb_lh%V[n_l%R_lpc]_m%Ech[h]_%9197(%6423625359%Q_a%R 6<9 3164

833/333 AMO%O[lc\[m%4158(%4623:25364%DLSM%Q_a%R 6<6 3164

6;3/333 TAR%Flioj%:133(%UQM%6323<2535:%Q_a%R 6<4 3164

733/333 @hafc[h%V[n_l%R_lpc]_m%Ech[h]_%9158(%4523<25377%FLSM%Q_a%R 6<4 3164

6<3/333 GRAB%Gif^cham%815<(%UQM%4923<25365%Q_a%R 6;< 3164

6;3/333 M[ncih[f%Flc^%Df_]nlc]cns%Ccmnlc\oncih%V_mn%Lc^f[h^m%81:8(%4923725365%DLSM%Q_a%R 6;< 3164

733/333 @ga_h%7133(%4623<2535<%Q_a%R 6;: 3163

743/333 V_ffm%E[lai%71958(%3524425368 6;: 3163

743/333 TAR%Flioj%5158(%UQM%3<2392535;%DLSM%Q_a%R 6;9 3163

6<3/333 CMA%A[he%7133(%UQM%4:23;2535:%DLSM%Q_a%R 6;8 3163

883/333 Rionb_lh%V[n_l%R_lpc]_m%Ech[h]_%6133(%5;2382536:%DLSM%Q_a%R 6;7 3163

733/333 Bcncalioj%41:8(%5624325359 6;5 3163

683/333 Ff[riRgcnbJfch_%B[jcn[f%916:8(%3<2362536<%DLSM 6;5 3163

748/333 Fif^g[h%R[]bm%Flioj%4183(%3:2452535:%DLSM%Q_a%R 6;4 3163

733/333 C[hme_%A[he%5158(%UQM%472342535;%DLSM%Q_a%R 6;4 3163

878/333 A_lembcl_%G[nb[q[s%Ech[h]_%516:8(%4<2392536< 6;3 3163

6<3/333 @S)S%51<3(%3724525359 6:; 3163

733/333 Biij_l[nc_p_%Q[\i\[he%T@%41;:8(%UQM%4523:2535;%Q_a%R 6:8 3163

733/333 Hhn_lh[ncih[f%Aomch_mm%L[]bch_m%71;:8(%392352536; 6:7 315<

6<3/333 Fif^g[h%R[]bm%Flioj%61958(%UQM%5<2432535<%DLSM%Q_a%R 6:6 315<

733/333 Dhac_%81958(%3623725386%Q_a%R 6:5 315<

693/333 @g_lc][%Lipcf%81:8(%5;23925363 6:5 315<

733/333 Dh_f%Ech[h]_%Hhn_lh[ncih[f%51;:8(%442372535<%DLSM%Q_a%R 6:4 315<

733/333 V_ffm%E[lai%71;:8(%5<24425368%DLSM%Q_a%R 6:4 315<

683/333 GRAB%Gif^cham%91:8(%4423<2535;%Q_a%R 69: 315<

693/333 GRAB%Gif^cham%81:8(%532452535:%DLSM 699 315<

733/333 HMF%Fli_j%41458(%UQM%3:2452535;%DLSM%Q_a%R 695 315;

683/333 Big][mn%8183(%562442535< 693 315;

733/333 Nl[ha_%6158(%4823425365%DLSM%Q_a%R 693 315;

698/333 A[l]f[sm%A[he%6133(%3;23825359%DLSM%Q_a%R 68; 315;

693/333 Xilembcl_%Aocf^cha%Ri]c_ns%6183(%5423725359%Q_a%R 689 315;



Portfolio Statement

>^YZa^in#AcYZm#KiZga^c\#;dgedgViZ#:dcY#>jcY

7:6

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

733/333 @ffc[ht%Ech[h]_%HH%7183(%4623625376%Q_a%R 688 315;

683/333 @S)S%8183(%482362535:%Q_a%R 688 315;

673/333 Alcncmb%S_f_]iggohc][ncihm%81:8(%3:2452535; 686 315;

673/333 DCE%81;:8(%4;23:25364%DLSM 685 315;

733/333 M_q%Xile%Kc`_%Ffi\[f%Eoh^cha%31:8(%472452535;%FLSM%Q_a%R 67; 315:

693/333 Big][mn%8158(%5923<25373 677 315:

673/333 Bcncalioj%8148(%5423825359%DLSM 675 315:

5<3/333 Bcncalioj%:16:8(%3423<2536<%DLSM%Q_a%R 673 315:

678/333 Scg_%V[lh_l%B[\f_%81:8(%3523925364 66< 315:

733/333 @g_lc][%Lipcf%716:8(%3:23;25374 66< 315:

673/333 @hafc[h%V[n_l%R_lpc]_m%Ech[h]_%9133(%532392536<%FLSM%Q_a%R 667 3159

683/333 Nj_l[^il[%Biljil[n_%A[he%416:8(%3723<25359%FLSM%Q_a%R 666 3159

655/333 Ff[riRgcnbJfch_%B[jcn[f%8158(%4<24525366%DLSM 665 3159

733/333 IOLila[h%Bb[m_%41;<8(%UQM%5;23725366%DLSM%Q_a%R 65; 3159

698/333 Ff[riRgcnbJfch_%B[jcn[f%4158(%452432535;%DLSM%Q_a%R 65; 3159

8;3/333 Ui^[`ih_%Flioj%6133(%4523;25389%DLSM%Q_a%R 65: 3159

5<3/333 Nl[ha_%;1458(%532442535;%DLSM%Q_a%R 656 3158

678/333 M_q%Xile%Kc`_%Ffi\[f%Eoh^cha%4183(%4823:2535:%DLSM%Q_a%R 654 3158

678/333 @OS%Ocj_fch_m%6183(%5523625363%DLSM%Q_a%R 64< 3158

968/333 Thcp_lmcns%i`%Nr`il^%51877(%3;2452544:%Q_a%R 64; 3158

633/333 Ri]c_n_%F_h_l[f_%El[h]_%9158(%5523925366%DLSM%Q_a%R 64: 3158

633/333 DCE%9158(%632382535;%DLSM%Q_a%R 645 3158

633/333 Hhn_m[%R[hj[ifi%9183(%UQM%472362535<%DLSM%Q_a%R 644 3157

763/333 Ff[riRgcnbJfch_%B[jcn[f%41958(%4523825368%DLSM%Q_a%R 644 3157

633/333 Xilembcl_%Aocf^cha%Ri]c_ns%916:8(%UQM%482442535;%Q_a%R 643 3157

633/333 Bl_^cn%Rocmm_%Kih^ih%Al[h]b%:1:8(%4323625359%DLSM%Q_a%R 63< 3157

6:3/333 Scg_%V[lh_l%B[\f_%8158(%4823:25375 63< 3157

633/333 Bip_hnls%Aocf^cha%Ri]c_ns%81;:8(%UQM%4523625363%DLSM%Q_a%R 63: 3157

633/333 AEBL%O[lcm%816:8(%582382535;%DLSM%Q_a%R 638 3157

5;8/333 Fif^g[h%R[]bm%Flioj%:158(%432372535;%FLSM 638 3157

633/333 @ga_h%8183(%3:24525359%Q_a%R 637 3157

633/333 L_nlijifcn[h%Kc`_%Ffi\[f%Eoh^cha%H%8133(%4323425363%Q_a%R 637 3157

633/333 M_q%Xile%Kc`_%Ffi\[f%Eoh^cha%71<8(%3:2452535<%Q_a%R 637 3157

633/333 A[h]i%R[hn[h^_l%816:8(%4:23425364%DLSM%Q_a%R 637 3157

633/333 @AM%@LQN%A[he%81458(%552352535;%DLSM%Q_a%R 636 3157

638/333 Dh_f%81:8(%552392536:%DLSM 636 3157

633/333 A[h]i%R[hn[h^_l%81458(%5823425363%DLSM%Q_a%R 636 3157

5:3/333 RRD%;16:8(%532442535;%DLSM%Q_a%R 636 3157

633/333 Bl_^cn%@alc]if_%816:8(%UQM%482342535<%Q_a%R 635 3157

633/333 @g_lc][%Lipcf%8133(%5:24325359 634 3157

653/333 Sisin[%Linil%Bl_^cn%31:8(%4<24425359%Q_a%R 633 3157

633/333 AEBL%O[lcm%8133(%552432535<%Q_a%R 633 3157

663/333 Olifiacm%5158(%632392535< 633 3157

5<3/333 DCE%Dh_las%M_nqilem%91458(%3:2392535:%DLSM 5<< 3157

633/333 HMF%Fli_j%71;:8(%UQM%352432535<%DLSM%Q_a%R 5<< 3157

633/333 A[h]i%R[hn[h^_l%71:8(%UQM%6323;2535;%DLSM%Q_a%R 5<< 3157

633/333 V_ffniq_l%Nj_l[^il[%71;3(%532442535; 5<< 3157

5<3/333 Nl[ha_%81958(%5623425367%DLSM 5<; 3156

653/333 @hafc[h%V[n_l%R_lpc]_m%Ech[h]_%81:8(%3:23925376%FLSM%Q_a%R 5<: 3156

648/333 Rn[h^[l^%Bb[ln_l_^%81458(%3923925367%DLSM%Q_a%R 5<9 3156

633/333 L_nl[jifcn[h%Kc`_%Ffi\[f%Eoh^cha%H%6183(%6323<25359%FLSM%Q_a%R 5<8 3156

633/333 IOLila[h%Bb[m_%6183(%4;24525359%DLSM%Q_a%R 5<8 3156



Portfolio Statement

>^YZa^in#AcYZm#KiZga^c\#;dgedgViZ#:dcY#>jcY

7:7

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

633/333 DCE%9183(%3;24425397%DLSM%Q_a%R 5<8 3156

633/333 H\_l^lif[%Ech[ht[m%R@T%8158(%6424325369%DLSM%Q_a%R 5<8 3156

633/333 Q[\i\[he%8158(%5623825374%FLSM 5<8 3156

633/333 HMF%Fli_j%6133(%4;23525359%DLSM%Q_a%R 5<8 3156

633/333 Qis[f%A[he%i`%B[h[^[%61958(%472392535:%Q_a%R 5<6 3156

633/333 B[cr[A[he%6183(%UQM%392372535;%Q_a%R 5<5 3156

643/333 Kfis^m%A[hecha%Flioj%5133(%UQM%452372535;%DLSM%Q_a%R 5<5 3156

633/333 V_ffm%E[lai%617:6(%UQM%592372535;%DLSM%Q_a%R 5<4 3156

633/333 Thcf_p_l%4183(%5523:25359%Q_a%R 5;< 3156

633/333 Sin[f%B[jcn[f%Hhn_lh[ncih[f%4199(%5523:25359%DLSM%Q_a%R 5;< 3156

633/333 M[ncihqc^_%Aocf^cha%Ri]c_ns%6158(%532342535;%DLSM%Q_a%R 5;< 3156

5:3/333 V[fg[ln%Rnil_m%81:8(%4<24525363 5;; 3156

633/333 Cc[a_i%Ech[h]_%41:8(%4524325359%DLSM%Q_a%R 5;; 3156

633/333 Dhac_%81:8(%5;24325383%DLSM%Q_a%R 5;: 3156

633/333 DCE%8183(%5:2362536:%DLSM 5;9 3156

733/333 Big][mn%41;:8(%5323525369 5;9 3156

643/333 @nb_h_%Ffi\[f%Eoh^cha%41:8(%572442535:%Q_a%R 5;8 3155

5:3/333 Ui^[`ih_%Flioj%81<3(%5924425365%DLSM 5;8 3155

633/333 AEBL%O[lcm%4133(%4923:25359%DLSM%Q_a%R 5;8 3155

633/333 D1NM%Hhn_lh[ncih[f%Ech[h]_%71:8(%6423425367%DLSM%Q_a%R 5;7 3155

638/333 Ccacn[f%Rnion%Gif^cha%61:8(%4:24325363%Q_a%R 5;7 3155

633/333 M_q%Xile%Kc`_%Ffi\[f%Eoh^cha%4158(%4:24525359%FLSM%Q_a%R 5;6 3155

763/333 Ui^[`ih_%Flioj%616:8(%3;23;2537<%DLSM%Q_a%R 5;6 3155

633/333 V_ffm%E[lai%6183(%4523<2535<%DLSM%Q_a%R 5;6 3155

633/333 A[h]i%R[hn[h^_l%41:8(%4:2352535:%DLSM%Q_a%R 5;6 3155

633/333 A[he%i`%@g_lc][%Biljil[ncih%618;7(%UQM%5:23725364%Q_a%R 5;5 3155

633/333 @g_lc][h%Gih^[%Ech[h]_%31:8(%5824425359 5;4 3155

733/333 M[ncih[f%Flc^%F[m%Ech[h]_%51958(%5523<2536;%DLSM%Q_a%R 5;3 3155

633/333 M[nV_mn%Flioj%5138:(%UQM%3<2442535;%Q_a%R 5:< 3155

5;8/333 B_hnlc][%716:8(%462362535<%DLSM%Q_a%R 5:< 3155

5:3/333 Cql%Bsglo%+Ech[h]cha,%91348(%642362535; 5:; 3155

633/333 @g_lc][h%Gih^[%Ech[h]_%4183(%4<2432535:%DLSM 5:: 3155

598/333 Alcncmb%S_f_]iggohc][ncihm%916:8(%562392536:%DLSM 5:: 3155

583/333 O#t_l%9183(%362392536;%Q_a%R 5:: 3155

633/333 Uifemq[a_h%Ech[h]_%R_lpc]_m%51458(%4;2342535;%DLSM%Q_a%R 5:8 3155

633/333 V_ffm%E[lai%5183(%352382535<%DLSM%Q_a%R 5:7 3155

633/333 Nlmn_^%816:8(%4623<25375%DLSM%Q_a%R 5:6 3154

5;3/333 D[mn%I[j[h%Q[cfq[s%81895(%3723<25387%DLSM%Q_a%R 5:6 3154

633/333 L_nlijifcn[h%Kc`_%Ffi\[f%Eoh^cha%H%41958(%452432535;%FLSM%Q_a%R 5:4 3154

5<3/333 Xilembcl_%Aocf^cha%Ri]c_ns%61844(%UQM%4424325363%Q_a%R 5:4 3154

593/333 Xilembcl_%V[n_l%Ech[h]_%916:8(%4;24425367%DLSM%Q_a%R 5:3 3154

633/333 L_nlijifcn[h%Kc`_%Ffi\[f%Eoh^cha%H%31958(%3;2452535:%Q_a%R 59< 3154

633/333 Rn[h^[l^%Bb[ln_l_^%716:8(%4;2342536;%DLSM%Q_a%R 59; 3154

583/333 Dhac_%:133(%632432535;%DLSM 59; 3154

633/333 Alcncmb%S_f_]iggohc][ncihm%61458(%5424425364%DLSM%Q_a%R 59: 3154

633/333 Big][mn%4183(%532352535< 59: 3154

5:8/333 Nlmn_^%81:8(%3<23725373%DLSM%Q_a%R 598 3154

633/333 R_p_lh%Sl_hn%V[n_l%Tncfcnc_m%Ech[h]_%71;:8(%5723425375%DLSM%Q_a%R 598 3154

633/333 DCE%81958(%5823425386%DLSM%Q_a%R 596 3154

583/333 R_p_lh%Sl_hn%V[n_l%Tncfcnc_m%Ech[h]_%9158(%3:2392535< 595 3154

733/333 Xilembcl_%V[n_l%Ech[h]_%51:8(%4;23725374%DLSM%Q_a%R 594 3154

633/333 U_lctih%Biggohc][ncihm%5183(%3;23725364 593 3153
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633/333 M_mnf_%Gif^cham%5183(%3723725365%DLSM%Q_a%R 58< 3153

563/333 Bcncalioj%91;3(%582392536;%DLSM 58; 3153

633/333 Ui^[`ih_%Flioj%81458(%3524525385%DLSM%Q_a%R 58: 3153

573/333 R[hn[h^_l%TJ%Flioj%Gif^cham%:17;5(%UQM%5<23;2535<%DLSM%Q_a%R 58: 3153

5:3/333 R]inncmb%Gs^li%Df_]nlc]%Sl[hmgcmmcih%8183(%4823425377%DLSM%Q_a%R 58: 3153

633/333 U_lctih%Biggohc][ncihm%41;:8(%4<23<25363 588 3153

583/333 Eil^%Linil%BQ%91;9(%3823925359 588 3153

583/333 M[nq_mn%L[le_nm%8133(%4;2442535<%DLSM%Q_a%R 583 3153

633/333 Rb_ff%Hhn_lh[ncih[f%Ech[h]_%4133(%4324525363%DLSM%Q_a%R 57< 3153

5<8/333 V_ffm%E[lai%51458(%5723<25364%DLSM%Q_a%R 57< 3153

5;3/333 U_lctih%Biggohc][ncihm%41458(%362442535; 57: 314<

5:3/333 Dh_f%Ech[h]_%Hhn_lh[ncih[f%4133(%532432535:%DLSM%Q_a%R 579 314<

583/333 C_onm]b_%A[bh%Ech[h]_%61458(%5723:25359%Q_a%R 579 314<

593/333 Lin[\cfcns%Nj_l[ncihm%Flioj%81958(%5723425387%DLSM%Q_a%R 579 314<

568/333 Df_]nlc]cns%Milnb%V_mn%;1;:8(%5823625359%Q_a%R 578 314<

633/333 @jjf_%6193(%6423:25375 578 314<

633/333 Q_]ecnn%A_h]ecm_l%Sl_[mols%R_lpc]_m%41:8(%4<23825365%Q_a%R 577 314<

583/333 Ff[riRgcnbJfch_%B[jcn[f%8158(%4323725375%DLSM%Q_a%R 574 314<

573/333 Kfis^m%A[hecha%Flioj%8158(%UQM%3724325363%DLSM%Q_a%R 574 314<

573/333 Sisin[%Linil%Ech[h]_%M_nb_lf[h^m%71958(%3;23925359%DLSM%Q_a%R 573 314<

633/333 B_hnlc][%7158(%4523<25377%DLSM 56; 314<

5:3/333 L_nlijifcn[h%Kc`_%Ffi\[f%Eoh^cha%H%41958(%5423<2535<%FLSM%Q_a%R 569 314<

5;3/333 Lin[\cfcns%Nj_l[ncihm%Flioj%61958(%4323625369%Q_a%R 569 314<

583/333 Nl[ha_%816:8(%5524425383%DLSM 567 314;

563/333 L[mmgono[f%Ffi\[f%Eoh^cha%HH%8133(%452452535:%FLSM%Q_a%R 565 314;

6;3/333 B[^_hn%Ech[h]_%51:8(%5523<25379%DLSM%Q_a%R 563 314;

563/333 Qis[f%A[he%i`%B[h[^[%71;:8(%3424425363%DLSM%Q_a%R 563 314;

633/333 Cc[a_i%Ech[h]_%51:8(%3;2392536;%Q_a%R 55: 314;

553/333 Q_[fns%Hh]ig_%9133(%382452536< 556 314;

563/333 M_mnf_%B[jcn[f%71:8(%5523625369%Q_a%R 555 314:

733/333 A_lembcl_%G[nb[q[s%Ech[h]_%51958(%4<2392538< 554 314:

563/333 Hhn_lBihnch_hn[f%Gin_fm%Flioj%616:8(%3;2432535;%DLSM%Q_a%R 54; 314:

553/333 M_mnf_%Ech[h]_%Hhn_lh[ncih[f%81458(%3:2452536;%DLSM%Q_a%R 549 314:

553/333 L[h]b_mn_l%@cljiln%Flioj%Eoh^cha%81:8(%6323<25375%DLSM%Q_a%R 548 314:

553/333 Lin[\cfcns%Nj_l[ncihm%Flioj%81:8(%4:23925384%DLSM%Q_a%R 548 314:

533/333 Fif^g[h%R[]bm%Flioj%91;:8(%4;2342536; 548 314:

4<6/333 B_hnlc][%:133(%4<23<25366%DLSM 546 314:

548/333 Milnbog\lc[h%V[n_l%Ech[h]_%81958(%5<23725366%Q_a%R 546 314:

563/333 R[hn[h^_l%TJ%Flioj%Gif^cham%51754(%UQM%4:2342535<%DLSM%Q_a%R 546 314:

533/333 Rionb_lh%F[m%M_nqilem%91958(%4723625368%Q_a%R 546 314:

563/333 V_ffniq_l%Nj_l[^il[%7183(%3424525367 545 314:

533/333 Bl_^cn%@alc]if_%916:8(%UQM%4723925364%DLSM%Q_a%R 543 314:

538/333 6c%Flioj%81:8(%3624525365%DLSM%Q_a%R 53< 3149

533/333 Milnbog\lc[h%V[n_l%Ech[h]_%916:8(%5;24325367%DLSM%Q_a%R 53; 3149

633/333 AMO%O[lc\[m%5133(%4623<25369%DLSM%Q_a%R 53; 3149

533/333 C[hme_%A[he%9183(%UQM%5623;2535;%DLSM%Q_a%R 53; 3149

553/333 L[mmgono[f%Ffi\[f%Eoh^cha%HH%416:8(%4824525359%FLSM%Q_a%R 53; 3149

533/333 Rionb%D[mn_lh%Oiq_l%M_nqilem%81958(%6323<25363%DLSM 53: 3149

533/333 MHD%Ech[h]_%81;:8(%3424525365%Q_a%R 53: 3149

533/333 L[h]b_mn_l%@cljiln%Flioj%Eoh^cha%91458(%6323<25374%DLSM%Q_a%R 539 3149

533/333 Bip_hnls%Aocf^cha%Ri]c_ns%:133(%UQM%3:2442535:%DLSM%Q_a%R 539 3149

533/333 Sisin[%Linil%Bl_^cn%81958(%562432535;%DLSM%Q_a%R 539 3149
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533/333 @g_lc][h%Gih^[%Ech[h]_%8193(%3923<25363%DLSM 539 3149

533/333 Rq_^\[he%81;:8(%UQM%572382535<%FLSM%Q_a%R 539 3149

533/333 Uifemq[a_h%Ech[h]_%R_lpc]_m%9183(%4;23<2535:%DLSM%Q_a%R 538 3149

533/333 S_f_`ihc][%Dgcmcih_m%R@T%81778(%3;2432535<%DLSM%Q_a%R 538 3149

553/333 Q_[fns%Hh]ig_%8158(%3723<25374 537 3149

533/333 MHD%Ech[h]_%916:8(%3523925359%Q_a%R 537 3149

533/333 RO%Ccmnlc\oncih%81;:8(%4:23:25359%Q_a%R 536 3149

533/333 A[h]i%R[hn[h^_l%8183(%442392535<%DLSM%Q_a%R 536 3149

533/333 Silihni%Cigchcih%A[he%815;;(%442342535;%DLSM%Q_a%R 536 3149

533/333 JAB%Flioj_%JAB%Fli_j%8183(%UQM%5323<2535;%DLSM%Q_a%R 536 3149

633/333 Lin[\cfcns%Nj_l[ncihm%Flioj%516:8(%3623:2536<%DLSM%Q_a%R 536 3149

533/333 Q_]ecnn%A_h]ecm_l%Sl_[mols%R_lpc]_m%81958(%472452536;%DLSM%Q_a%R 536 3149

533/333 M_mnf_%Gif^cham%81458(%5423<25365%Q_a%R 536 3149

533/333 Uifemq[a_h%Ech[h]_%R_lpc]_m%81;:8(%562382535<%DLSM%Q_a%R 536 3149

533/333 @hafc[h%V[n_l%R_lpc]_m%Ech[h]_%81;:8(%5323925364%FLSM%Q_a%R 536 3149

533/333 J_lcha%81458(%5624425359%DLSM%Q_a%R 535 3149

533/333 Kih^ih%Oiq_l%M_nqilem%81;:8(%4824425373%DLSM%Q_a%R 535 3149

533/333 M_mnf_%Gif^cham%8158(%5423<25359%Q_a%R 535 3149

533/333 F_h_l[f%Linilm%Ech[h]c[f%8183(%4523425363%DLSM%Q_a%R 535 3149

533/333 B[^_hn%Ech[h]_%81:8(%4723625367%DLSM%Q_a%R 535 3149

533/333 ALV%Hhn_lh[ncih[f%Hhp_mng_hn%8183(%3923925359%DLSM%Q_a%R 535 3149

533/333 F_h_l[f%Linilm%Ech[h]c[f%8148(%4823;25359%DLSM%Q_a%R 534 3149

533/333 RO%L[hq_\%71;:8(%5323<2535:%DLSM%Q_a%R 534 3149

533/333 M_mnf_%B[jcn[f%7183(%552362535<%Q_a%R 534 3149

533/333 Uifemq[a_h%Ech[h]_%R_lpc]_m%8183(%3:24525359%DLSM%Q_a%R 534 3149

563/333 @lioh^niqh%6133(%492432535<%DLSM%Q_a%R 534 3149

533/333 M[ncih[f%Flc^%Df_]nlc]cns%Ccmnlc\oncih%Rionb%V_mn%81;4;(%6423:25374%DLSM%Q_a%R 533 3149

533/333 Eil^%Linil%BQ%81958(%3<2432535;%DLSM 533 3149

533/333 Thcn_^%Tncfcnc_m%V[n_l%Ech[h]_%81:8(%5923925369%DLSM%Q_a%R 533 3149

533/333 ALV%Hhn_lh[ncih[f%Hhp_mng_hn%71:8(%3723<25363%DLSM%Q_a%R 533 3149

533/333 Sisin[%Ech[h]_%@omnl[fc[%71958(%5<2362535;%DLSM%Q_a%R 533 3149

533/333 Q_[fns%Hh]ig_%8133(%482432535< 4<< 3149

533/333 L[mmgono[f%Ffi\[f%Eoh^cha%HH%71958(%382432535<%DLSM%Q_a%R 4<< 3149

533/333 L_nlijifcn[h%Kc`_%Ffi\[f%Eoh^cha%H%7183(%3<23:2535:%DLSM%Q_a%R 4<< 3149

533/333 D[mn%I[j[h%Q[cfq[s%71:8(%3;24525364%DLSM%Q_a%R 4<; 3149

533/333 B[^_hn%Ech[h]_%81958(%4423425369%Q_a%R 4<: 3149

533/333 @S)S%8153(%4;24425366 4<: 3149

533/333 DMV%Ech[h]_%71;<6(%5724425365%Q_a%R 4<: 3149

533/333 Sisin[%Ech[h]_%@omnl[fc[%61<5(%5;2392535:%DLSM%Q_a%R 4<: 3149

533/333 V[fg[ln%Rnil_m%71;:8(%4<2342536<%Q_a%R 4<9 3148

533/333 Ff[riRgcnbJfch_%B[jcn[f%616:8(%532452535:%DLSM%Q_a%R 4<9 3148

533/333 M[ncih[f%Flc^%Df_]nlc]cns%Ccmnlc\oncih%6183(%4924325359%Q_a%R 4<9 3148

533/333 J_lcha%8133(%5624425365%DLSM%Q_a%R 4<9 3148

533/333 @g_lc][%Lipcf%71<7;(%5523:25366 4<8 3148

533/333 DCE%8183(%5823425368%DLSM%Q_a%R 4<8 3148

533/333 R_p_lh%Sl_hn%V[n_l%Tncfcnc_m%Ech[h]_%8158(%3723725369%DLSM%Q_a%R 4<7 3148

4<3/333 Xilembcl_%V[n_l%R_lpc]_m%916:8(%4<23;2536< 4<7 3148

533/333 Lin[\cfcns%Nj_l[ncihm%Flioj%81:8(%4423<2537;%DLSM%Q_a%R 4<7 3148

533/333 Alcncmb%S_f_]iggohc][ncihm%81:8(%4623525374%DLSM%Q_a%R 4<7 3148

533/333 Uifemq[a_h%Hhn_lh[ncih[f%Ech[h]_%616:8(%4924425359%Q_a%R 4<7 3148

533/333 L[h]b_mn_l%@cljiln%Flioj%Eoh^cha%71:8(%6423625367%DLSM%Q_a%R 4<6 3148

533/333 O_jmcBi%6153(%5523:2535< 4<5 3148
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533/333 R[hn[h^_l%TJ%61;:8(%482432535<%DLSM%Q_a%R 4<5 3148

533/333 Uifemq[a_h%Ech[h]_%R_lpc]_m%6158(%462372535:%Q_a%R 4<5 3148

533/333 A[he%i`%Mip[%R]inc[%51;:8(%362382535:%DLSM%Q_a%R 4<5 3148

533/333 Hhn_lBihnch_hn[f%Gin_fm%Flioj%51458(%5723;25359%DLSM%Q_a%R 4<5 3148

533/333 Uch]c%5158(%482362535:%DLSM%Q_a%R 4<4 3148

533/333 Nlmn_^%81458(%4623<25367%DLSM%Q_a%R 4<4 3148

533/333 U_lctih%Biggohc][ncihm%71:8(%4:23525367 4<4 3148

553/333 @lioh^niqh%61958(%4323725364%DLSM%Q_a%R 4<4 3148

543/333 R_ali%516:8(%442432535<%Q_a%R 4<3 3148

533/333 Qis[f%A[he%i`%B[h[^[%4133(%3<23<25359%DLSM%Q_a%R 4<3 3148

533/333 Af[]emnih_%Olij_lns%O[lnh_lm%DTQ%Gif^cham%71;:8(%5<23725365%Q_a%R 4<3 3148

533/333 Milnbog\lc[h%V[n_l%Ech[h]_%7183(%4723525364%DLSM%Q_a%R 4<3 3148

533/333 M[ncih[f%Flc^%Df_]nlc]%Sl[hmg%416:8(%4923<25359%DLSM%Q_a%R 4<3 3148

533/333 D[mn_lh%Oiq_l%M_nqilem%816:8(%5923525375%DLSM%Q_a%R 4<3 3148

533/333 JAB%Flioj_%JAB%Fli_j%4158(%UQM%5423<2535:%DLSM%Q_a%R 4;< 3148

533/333 Rq_^\[he%416:8(%UQM%3;2452535:%Q_a%R 4;< 3148

533/333 Cc[a_i%Ech[h]_%51;:8(%5:2362535<%Q_a%R 4;< 3148

533/333 R_ali%81458(%3924525374%DLSM%Q_a%R 4;; 3148

558/333 RO%Sl[hmgcmmcih%5133(%4624425364%Q_a%R 4;; 3148

533/333 Cc[a_i%Ech[h]_%516:8(%3;2392535;%DLSM%Q_a%R 4;; 3148

533/333 Xilembcl_%V[n_l%Ech[h]_%41:8(%5924425359%Q_a%R 4;; 3148

533/333 Nlmn_^%51458(%4:2382535:%DLSM%Q_a%R 4;; 3148

533/333 @mmol[%Ech[h]cha%6133(%4<23:2535;%Q_a%R 4;; 3148

533/333 R_p_lh%Sl_hn%V[n_l%Tncfcnc_m%Ech[h]_%71958(%6324425367%DLSM%Q_a%R 4;: 3148

533/333 Ccacn[f%Rnion%Gif^cha%6163(%4<23:2535<%Q_a%R 4;9 3148

533/333 Thcn_^%Tncfcnc_m%V[n_l%Ech[h]_%81458(%392432536;%DLSM%Q_a%R 4;9 3148

533/333 BJ%Gon]bcmih%Flioj%S_f_]ig%Ech[h]_%5133(%4:2432535:%Q_a%R 4;8 3148

533/333 AMO%O[lc\[m%51;:8(%572352535<%Q_a%R 4;8 3148

533/333 F_h_l[f%Linilm%Ech[h]c[f%4188(%6323:2535:%Q_a%R 4;8 3148

533/333 Q_[fns%Hh]ig_%41458(%4623:2535: 4;7 3147

533/333 M[ncih[f%Flc^%Df_]nlc]%Sl[hmgcmmcih%815:5(%4;23425376%DLSM%Q_a%R 4;7 3147

533/333 Uifemq[a_h%Hhn_lh[ncih[f%Ech[h]_%71458(%4:24425364%Q_a%R 4;7 3147

533/333 Af[]emnih_%Olij_lns%O[lnh_lm%DTQ%Gif^cham%51958(%532432535;%DLSM%Q_a%R 4;6 3147

533/333 C_onm]b_%A[he%41;:8(%UQM%552452535;%DLSM%Q_a%R 4;6 3147

533/333 Ri]c_n_%F_h_l[f_%El[h]_%4158(%3:2452535:%DLSM%Q_a%R 4;5 3147

533/333 AEBL%O[lcm%31;:8(%3:2452535:%DLSM%Q_a%R 4;4 3147

533/333 O_jmcBi%6188(%5523:25367 4;4 3147

4:3/333 D[mn_lh%Oiq_l%M_nqilem%9158(%UQM%4524425369%DLSM%Q_a%R 4;4 3147

533/333 S_m]i%Biljil[n_%Sl_[mols%R_lpc]_m%41;:8(%352442535;%DLSM%Q_a%R 4;3 3147

533/333 AEBL%O[lcm%41;:8(%592432535;%DLSM%Q_a%R 4;3 3147

4<3/333 A[he%i`%Lihnl_[f%4133(%3<23<25359%DLSM%Q_a%R 4;3 3147

4:8/333 Rionb_lh%Df_]nlc]%Oiq_l%Ccmnlc\oncih%8183(%3:23925365 4;3 3147

533/333 TAR%Flioj%41;:8(%UQM%362442535<%Q_a%R 4;3 3147

4;3/333 Sisin[%Linil%Ech[h]_%M_nb%71:8(%552432535<%DLSM%Q_a%R 4;3 3147

4<3/333 G[f_ih%TJ%B[jcn[f%51;:8(%5<2432535;%DLSM%Q_a%R 4:< 3147

533/333 Lin[\cfcns%Nj_l[ncihm%Flioj%71;:8(%4:23425376%Q_a%R 4:; 3147

533/333 M[ncih[f%Flc^%Df_]nlc]%Sl[hmgcmmih%41458(%3:23:2535;%DLSM%Q_a%R 4:; 3147

533/333 Hhn_m[%R[hj[ifi%5183(%4823425363%DLSM%Q_a%R 4:; 3147

533/333 Lin[\cfcns%Nj_l[ncihm%Flioj%41:8(%3623:2535<%DLSM%Q_a%R 4:; 3147

553/333 Sb_%V_ff]ig_%Slomn%7133(%3<2382538<%Q_a%R 4:; 3147

533/333 Milnbog\lc[h%V[n_l%Ech[h]_%81458(%5623425375 4:: 3147

548/333 R_p_lh%Sl_hn%V[n_l%Tncfcnc_m%Ech[h]_%51958(%5523525366%DLSM%Q_a%R 4:: 3147

5:8/333 U_lctih%Biggohc][ncihm%41;:8(%362442536; 4:: 3147



Portfolio Statement

>^YZa^in#AcYZm#KiZga^c\#;dgedgViZ#:dcY#>jcY

7:;

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

683/333 Sb_%V_ff]ig_%Slomn%5184:(%3:2352544;%Q_a%R 4:9 3147

533/333 @O@%Hh`l[mnlo]nol_%61458(%4;23:25364%Q_a%R 4:9 3147

543/333 L[]ko[lc_%Flioj%51458(%3424325364%DLSM%Q_a%R 4:9 3147

533/333 Uifemq[a_h%Ech[h]_%R_lpc]_m%416:8(%4723<2535;%DLSM%Q_a%R 4:8 3147

533/333 Thcn_^%Tncfcnc_m%V[n_l%Ech[h]_%51958(%4523525364%DLSM%Q_a%R 4:8 3147

533/333 Rn[nicf%7158(%4323725374%DLSM%Q_a%R 4:8 3147

533/333 R_p_lh%Sl_hn%V[n_l%Tncfcnc_m%Ech[h]_%51:8(%3824525364%Q_a%R 4:6 3147

4:3/333 R_p_lh%Sl_hn%V[n_l%Tncfcnc_m%Ech[h]_%81;:8(%6423:2536;%DLSM%Q_a%R 4:5 3147

563/333 CVQ%Bsglo%Ech[h]cha%TJ%416:8(%6423625366%DLSM%Q_a%R 4:4 3146

4:3/333 M_q%Xile%Kc`_%Ffi\[f%Eoh^cha%71;:8(%6323725364%DLSM%Q_a%R 4:4 3146

533/333 L]Cih[f^m%51<8(%4823625367%DLSM%Q_a%R 49< 3146

533/333 Fif^g[h%R[]bm%Flioj%41;:8(%4924525363%DLSM%Q_a%R 49< 3146

533/333 L]Cih[f^m%61:8(%642382536;%Q_a%R 49: 3146

493/333 RRD%9158(%5:23;2536;%DLSM%Q_a%R 49: 3146

533/333 Uch]c%51:8(%4823<25367%DLSM%Q_a%R 49: 3146

533/333 Lin[\cfcns%Nj_l[ncihm%Flioj%516:8(%4723625365%DLSM%Q_a%R 49: 3146

533/333 Ff[riRgcnbJfch_%B[jcn[f%7158(%4;24525378%DLSM%Q_a%R 499 3146

533/333 Sin[f%B[jcn[f%Hhn_lh[ncih[f%41738(%3623<25364%DLSM%Q_a%R 499 3146

533/333 Sb_%R[a_%Flioj%41958(%5823525364%Q_a%R 498 3146

533/333 Q_[fns%Hh]ig_%41958(%4824525363%DLSM 498 3146

533/333 Sb_%R[a_%Flioj%51;:8(%3;23525367%Q_a%R 497 3146

533/333 U_lctih%Biggohc][ncihm%61458(%3524425368 495 3146

493/333 A[he%i`%Lihnl_[f%81458(%432432535;%Q_a%R 495 3146

4;3/333 Thcn_^%Tncfcnc_m%V[n_l%Ech[h]_%8158(%5523425379%DLSM%Q_a%R 494 3146

533/333 FRJ%Bihmog_l%G_[fnb][l_%B[jcn[f%TJ%616:8(%5<2362536;%DLSM%Q_a%R 494 3146

483/333 DCE%Dh_las%M_nqilem%916:8(%UQM%4524425364%DLSM%Q_a%R 494 3146

493/333 S_f_`ihc][%Dgcmcih_m%R@T%816:8(%3523525359%DLSM 494 3146

4;3/333 D[mn%I[j[h%Q[cfq[s%41495(%4823<2535;%DLSM%Q_a%R 493 3146

493/333 Olifiacm%81958(%3723825373 48; 3145

533/333 Rionb_lh%F[m%M_nqilem%6143(%4823<25369%DLSM%Q_a%R 489 3145

533/333 Rionb_lh%F[m%M_nqilem%4158(%3524525364%DLSM%Q_a%R 489 3145

493/333 L[]ko[lc_%Flioj%713;(%642382535<%DLSM%Q_a%R 489 3145

543/333 Cql%Bsglo%+Ech[h]cha,%TJ%516:8(%6423625367%DLSM%Q_a%R 488 3145

533/333 Thcn_^%Tncfcnc_m%V[n_l%Ech[h]_%5133(%3623:25366%DLSM%Q_a%R 488 3145

533/333 6c%Flioj%61:8(%3823925373%Q_a%R 487 3145

483/333 RJX%9133(%542382535:%DLSM 487 3145

483/333 Thcn_^%Tncfcnc_m%V[n_l%81958(%532452535:%DLSM 486 3145

533/333 R_ali%51;:8(%442432536:%Q_a%R 486 3145

533/333 Cc[a_i%Ech[h]_%4158(%5;23625366%DLSM%Q_a%R 486 3145

533/333 Q_[fns%Hh]ig_%41:8(%4623:25366 485 3145

583/333 Lin[\cfcns%Nj_l[ncihm%Flioj%51458(%4;23425375%DLSM%Q_a%R 485 3145

533/333 L]Cih[f^m%71458(%4423925387%FLSM%Q_a%R 484 3145

533/333 R]inncmb%Gs^li%Df_]nlc]%Sl[hmgcmmcih%5158(%5:23<25368%DLSM%Q_a%R 484 3145

563/333 Milnb_lh%Oiq_lalc^%Milnb_[mn%6158(%3423725385%Q_a%R 47< 3145

4<8/333 Xilembcl_%V[n_l%Ech[h]_%41:8(%5:24325365%DLSM%Q_a%R 47< 3145

483/333 C_onm]b_%A[bh%Ech[h]_%41;:8(%4623525359%DLSM%Q_a%R 47: 3145

493/333 Rionb_lh%Df_]nlc]%Oiq_l%Ccmnlc\oncih%71958(%532352536:%Q_a%R 47: 3145

533/333 D[mn_lh%Oiq_l%M_nqilem%41;:8(%3423925368%DLSM%Q_a%R 479 3144

533/333 DRA%Ech[h]_%41;:8(%5423:25368%DLSM%Q_a%R 479 3144

533/333 B[^_hn%Ech[h]_%5158(%4324325368%DLSM%Q_a%R 479 3144

533/333 BJ%Gon]bcmih%Flioj%S_f_]ig%Ech[h]_%51958(%4:24325367%Q_a%R 479 3144

483/333 S_m]i%Biljil[n_%Sl_[mols%R_lpc]_m%81458(%5523825367%DLSM%Q_a%R 478 3144

483/333 Thcn_^%Tncfcnc_m%V[n_l%Ech[h]_%81:8(%5;23825384%DLSM%Q_a%R 475 3144



Portfolio Statement

>^YZa^in#AcYZm#KiZga^c\#;dgedgViZ#:dcY#>jcY

7:<

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

473/333 Lin[\cfcns%Nj_l[ncihm%Flioj%61:8(%4923:25359%DLSM%Q_a%R 46< 3144

473/333 Eil^%Linil%BQ%81:;(%6323725363%DLSM 46< 3144

473/333 Lin[\cfcns%Nj_l[ncihm%Flioj%716:8(%3;2352535:%DLSM%Q_a%R 46< 3144

478/333 C_onm]b_%A[bh%Ech[h]_%316:8(%3624525359%DLSM%Q_a%R 469 3144

4:8/333 M_mnf_%Gif^cham%416:8(%5623925366%DLSM%Q_a%R 468 3144

548/333 M[ncih[f%Flc^%Df_]nlc]%Sl[hmgcmmcih%5133(%4:23725373%DLSM%Q_a%R 467 3144

463/333 Lin[\cfcns%Nj_l[ncihm%Flioj%81958(%5<24425363%DLSM%Q_a%R 467 3144

473/333 Alcncmb%S_f_]iggohc][ncihm%81958(%3624525374%DLSM%Q_a%R 467 3144

463/333 Q_[fns%Hh]ig_%81:8(%3824525364 466 3143

533/333 M[ncih[f%Flc^%Df_]nlc]%Sl[hmgcmmcih%5133(%4923<2536;%DLSM%Q_a%R 465 3143

473/333 Thcf_p_l%51458(%5;2352535;%DLSM%Q_a%R 465 3143

533/333 L[h]b_mn_l%@cljiln%Flioj%Eoh^cha%51;:8(%6323<25377%DLSM%Q_a%R 463 3143

463/333 Q_]ecnn%A_h]ecm_l%Sl_[mols%R_lpc]_m%8133(%5324525365%Q_a%R 463 3143

533/333 Thcn_^%Tncfcnc_m%V[n_l%Ech[h]_%41:8(%432352536;%DLSM%Q_a%R 45; 3143

463/333 M[ncih[f%Flc^%Df_]nlc]%Sl[hmgcmmcih%7133(%3;2392535:%DLSM%Q_a%R 45; 3143

483/333 Rionb_lh%V[n_l%R_lpc]_m%Ech[h]_%81458(%6323<25389%DLSM 45: 3143

463/333 D[mn_lh%Oiq_l%M_nqilem%816:8(%352432536<%DLSM%Q_a%R 459 3143

463/333 G[f_ih%TJ%B[jcn[f%71958(%4;23<25366%DLSM%Q_a%R 458 3143

463/333 M[ncih[f%Flc^%Df_]nlc]cns%Ccmnlc\oncih%Rionb%V[f_m%8168(%4323:2536<%DLSM%Q_a%R 458 3143

463/333 M_mnf_%Gif^cham%51458(%372372535:%DLSM%Q_a%R 457 3143

673/333 Sb_%V_ff]ig_%Slomn%418(%4723:2:4 457 3143

463/333 Milnbog\lc[h%V[n_l%Ech[h]_%41958(%4424325359%Q_a%R 456 3143

463/333 Milnbog\lc[h%V[n_l%Ech[h]_%516:8(%382432535:%Q_a%R 454 3143

453/333 @nb_h_%Ffi\[f%Eoh^cha%8148(%5;23:2535:%Q_a%R 454 3143

463/333 @hafc[h%V[n_l%R_lpc]_m%Ech[h]_%51:8(%592432535<%DLSM%Q_a%R 44: 313<

533/333 Lin[\cfcns%Nj_l[ncihm%Flioj%4183(%5323425374%DLSM%Q_a%R 445 313<

463/333 @mmol[%Ech[h]cha%4183(%4823<25363%Q_a%R 43< 313<

463/333 DMV%Ech[h]_%41748(%6323:25363%Q_a%R 43< 313<

463/333 Nlmn_^%5183(%4923825366%DLSM%Q_a%R 437 313;

553/333 Rb_ff%Hhn_lh[ncih[f%Ech[h]_%41:8(%4323<25385%DLSM%Q_a%R 435 313;

463/333 @mmol[%Ech[h]cha%41958(%6323925366%Q_a%R 434 313;

468/333 Rionb%D[mn_lh%Oiq_l%M_nqilem%41:8(%6323<25367%DLSM%Q_a%R 433 313;

453/333 Thcn_^%Tncfcnc_m%V[n_l%Ech[h]_%31;:8(%5;2432535<%DLSM%Q_a%R 433 313;

463/333 Hhn_m[%R[hj[ifi%51958(%4423625369%DLSM%Q_a%R <; 313;

463/333 Cql%Bsglo%+Ech[h]cha,%TJ%5183(%6423625369%DLSM%Q_a%R <: 313;

463/333 L[h]b_mn_l%@cljiln%Flioj%Eoh^cha%51;:8(%642362536<%DLSM%Q_a%R <9 313;

453/333 B[^_hn%Ech[h]_%61458(%5423625373%DLSM%Q_a%R ;9 313:

4:3/333 Milnb_lh%Oiq_lalc^%Xilembcl_%5158(%3<2432538<%Q_a%R ;4 3139

453/333 R_p_lh%Sl_hn%V[n_l%Tncfcnc_m%Ech[h]_%5133(%3523925373%DLSM%Q_a%R :7 3139

453/333 Thcn_^%Tncfcnc_m%V[n_l%Ech[h]_%41;:8(%3623925375%QDFR 9< 3138

463/333 Milnb_lh%Oiq_lalc^%Milnb_[mn%41;:8(%4923925395%Q_a%R 8: 3137

/02*/52 75,5/

Hdgi[da^d#d[#^ckZhibZcih /02*/52 75,5/

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 0*7// 0,07

FZi#VhhZih 45:/3;8 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1



Portfolio Statement

>^YZa^in#AcYZm#MC#>jcY

7;3

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

>^cVcX^Vah#+#'02,23$(

5:/9;:/783 GRAB%Gif^cham 588/4<8 9196

:8:/965 Kih^ih%Rni]e%Dr]b[ha_ ;;/975 5163

55/3;;/383 A[l]f[sm 9:/7:< 41:8

<6/59:/6:4 Kfis^m%A[hecha%Flioj 9:/635 41:8

4/748/<57 6c%Flioj 88/;77 4178

43/965/<37 M[nV_mn%Flioj 83/:63 4165

6/3;5/:8: Rn[h^[l^%Bb[ln_l_^ 6</453 4135

7/3<:/578 Olo^_hnc[f 5</9<: 31::

7/453/<<; @pcp[ 55/768 318;

;/<;9/;34 K_a[f%)%F_h_l[f%Flioj 54/<4; 318:

4/<65/355 R]inncmb%Lilna[a_%Hhp_mng_hn%Slomn 53/339 3185

984 Ec^_fcns%Hhmncnoncih[f%Kckoc^cns%Eoh^%0%Rn_lfcha%@%@]]ogof[ncih 48/6:6 3173

776/9;; @^gcl[f%Flioj 45/:7: 3166

55:/<64 O_lmbcha%Rko[l_%Gif^cham </:79 3158

736/479 Hhn_lg_^c[n_%B[jcn[f%Flioj </436 3157

;6:/438 Rn%I[g_m%Of[]_ ;/<57 3156

<:6/;74 A_[tf_s ;/854 3155

9;4/99; Eil_cah%)%Bifihc[f%Hhp_mng_hn%Slomn :/;45 3153

94:/7<; @ffc[h]_%Slomn :/:;3 3153

6/659/86< L)F :/37< 314;

8::/534 G[lal_[p_m%K[hm^iqh 9/6:5 314:

4/;44/348 Oif[l%B[jcn[f%S_]bhifias%Slomn 9/355 3149

4/475/6:5 Obi_hcr%Flioj%Gif^cham 8/<68 3148

7:5/669 Gcm]ir 8/8<: 3148

5/33:/95< Ccl_]n%Kch_%Hhmol[h]_%Flioj 8/8:6 3147

87;/358 HF%Flioj%Gif^cham 8/4<; 3147

<76/;3; Hhp_mn_] 7/;:< 3146

4/5;:/;5: R]bli^_lm 7/::; 3145

:99/754 IOLila[h%Ffi\[f%Fliqnb%)%Hh]ig_ 7/748 3144

5/::3/97; [\l^h%OKB 7/6:5 3144

6/7<5/786 Fl__h]i[n%TJ%Vch^ 6/<66 3143

639/744 Lihem%Hhp_mng_hn%Slomn 6/<49 3143

4/:;8/4<5 L[h%Flioj 6/;85 3143

:35/936 GaB[jcn[f%Slomn 6/9:8 3143

4;5/739 QHS%B[jcn[f%O[lnh_lm%Eoh^ 6/846 313<

6/44:/97; GHBK%Hh`l[mnlo]nol_ 6/787 313<

:9;/;83 Bcns%i`%Kih^ih%Hhp_mng_hn%Slomn 6/735 313<

5/;<;/388 Hhn_lh[ncih[f%Oo\fc]%O[lnh_lmbcjm 6/59< 313;

44:/434 G[l\iolU_mn%Ffi\[f%Olcp[n_%Dkocns%+TJ, 6/4<: 313;

53:/657 Rgcnbmih%Hhp_mng_hn%Slomn 6/4;7 313;

5/389/;55 Pocfn_l 6/433 313;

4/495/6;6 SO%HB@O%Flioj 6/373 313;

<7;/:67 6c%Hh`l[mnlo]nol_%Eoh^ 5/<:< 313;

439/93: Ofom833 5/<9; 313;

5:8/8;: IOLila[h%@g_lc][h%Hhp_mng_hn%Slomn 5/<93 313;

99/:;: SAB%A[he%Flioj 5/;:8 313:

86/<76 Kcih%Ech[h]_%Flioj 5/;87 313:

6/;46/;69 Sb_%Q_h_q[\f_m%Hh`l[mnlo]nol_%Flioj 5/;7< 313:

4/4:;/<3: L_l][hncf_%Hhp_mng_hn%Slomn 5/:;; 313:

4/8;9/8<9 Iomn%Flioj 5/948 313:

4/836/;7< S_gjf_nih%Dg_lacha%L[le_nm%Hhp_mng_hn%Slomn 5/944 313:



Portfolio Statement

>^YZa^in#AcYZm#MC#>jcY

7;4

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

<86/473 Loll[s%Hhn_lh[ncih[f%Slomn 5/89< 313:

:;9/748 Vilf^qc^_%G_[fnb][l_%Slomn 5/87; 313:

8:9/74< NRA%Flioj 5/878 313:

7<7/653 O_lmih[f%@mm_nm%Slomn 5/864 313:

966/:47 Ec^_fcns%Dolij_[h%U[fo_m 5/846 313:

647/535 O[l[aih%A[hecha%Flioj 5/69; 3139

8;;/<7< @ffc[ht%S_]bhifias%Slomn 5/68< 3139

:44/699 O[hnb_ih%Hhn_lh[ncih[f%O[lnc]cj[ncihm 5/638 3139

584/<;: Echm\ols%Fliqnb%)%Hh]ig_%Slomn 5/634 3139

56;/:53 ISB 5/594 3139

6:5/9<6 K[h][mbcl_%Gif^cham 5/588 3139

7<4/::: @I%A_ff 5/394 3138

864/989 AG%L[]li%FAO 5/37: 3138

4/978/:44 A[he_lm%Hhp_mng_hn%Slomn 4/<<4 3138

5/765/:33 R_koic[%D]ihigc]%Hh`l[mnlo]nol_%Eoh^ 4/;;8 3138

7;/:56 B[f_^ihc[%Hhp_mng_hnm%Eoh^ 4/;:4 3138

4/9;4/:99 IOLila[h%Dg_lacha%L[le_nm%Hhp_mng_hn%Slomn 4/;53 3138

534/6:< K[q%C_\_hnol_%Eoh^ 4/;43 3138

83;/:;9 Alc^a_jichn%Flioj 4/:;9 3138

464/6;: @\_l`ilnb%Rg[ff_l%Bigj[hc_m%Slomn 4/:;5 3138

;3/57: G_l[f^%Hhp_mng_hn%Slomn 4/::6 3138

563/;77 D^ch\olab%Hhp_mng_hn%Slomn 4/:94 3138

9;4/:87 Alcncmb%Dgjcl_%Slomn 4/979 3137

95</895 Ec^_fcns%Bbch[%Rj_]c[f%Rcno[ncihm 4/954 3137

4/433/349 AAFH%Ffi\[f%Hh`l[mnlo]nol_%R@ 4/89< 3137

88/997 @fjb[%Flioj%Hhn_lh[ncih[f%jf] 4/864 3137

58:/7;5 Uc_nh[g%Dhn_ljlcm_%Hhp_mng_hn 4/855 3137

<3/834 Q[nb\ih_%Alinb_lm 4/7<: 3137

7;:/65; SQ%Olij_lns%Hhp_mng_hn%Slomn%0%Nl^ch[ls%Rb[l_m 4/7:5 3137

6;7/396 Hgj[r%Dhpclihg_hn[f%L[le_nm 4/79< 3137

787/889 Hhn_al[#h%Gif^cham 4/79; 3137

853/;94 Qo!_l%Hhp_mng_hn 4/778 3137

5<6/9<3 Af[]eQi]e%Vilf^%Lchcha%Slomn 4/734 3137

48</;58 Loll[s%Hh]ig_%Slomn 4/693 3137

776/987 S_gjf_%A[l%Hhp_mng_hn%Slomn 4/653 3136

6;8/8:5 Hhp_m]i%@mc[%Slomn 4/648 3136

556/4;6 IOLila[h%I[j[h_m_%Hhp_mng_hn%Slomn 4/5<< 3136

4/47;/6;7 Sq_hnsEiol%Hh]ig_%Eoh^ 4/596 3136

564/9<9 L_l]b[hnm%Slomn 4/563 3136

557/998 R]bli^_l%@mc[%O[]c#]%Eoh^ 4/53< 3136

563/575 R]inncmb%@g_lc][h%Hhp_mng_hn%%Eoh^ 4/4;4 3136

649/3;9 WOR%O_hmcihm%Flioj 4/4:9 3136

:5:/955 Sb_%Ffi\[f%Rg[ff_l%Bigj[hc_m%Slomn 4/48: 3136

677/::: Ec^_fcns%Rj_]c[f%U[fo_m 4/45: 3136

:4/85: M_o\_la_l%A_lg[h%Olcp[n_%Dkocns%O[lnh_lm 4/453 3136

93:/544 SQ%Dolij_[h%Fliqnb%Slomn 4/444 3136

775/:63 A[cffc_%Fc!il^%TR%Fliqnb%Slomn 4/3;: 3136

55/337 B[jcn[f%F_[lcha%Slomn%Eoh^ 4/398 3136

6;;/3;3 O_n_lmbcff%O[lnh_lm 4/356 3136

464/879 A[cffc_%Fc!il^%I[j[h%Slomn 4/33; 3136

559/373 Uch[B[jcn[f%Uc_nh[g%Njjilnohcns%Eoh^ 4/338 3136

699/565 R]bli^_l%Nlc_hn[f%Hh]ig_%Eoh^%R5 4/335 3136



Portfolio Statement

>^YZa^in#AcYZm#MC#>jcY

7;5

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

9::/3:6 @mbgil_%Flioj 4/334 3136

4/655/;;; FBO%Hh`l[mnlo]nol_%Hhp_mng_hnm <;6 3136

89:/56; D^ch\olab%Vilf^qc^_%Hhp_mng_hn%Slomn <;4 3136

7::/65: Oif[l%B[jcn[f%Ffi\[f%Ech[h]c[fm%Slomn <9< 3136

438/866 IOLila[h%Hh^c[h%Hhp_mng_hn%Slomn <9: 3136

83:/84< G_h^_lmih%Dolij_[h%Ei]om%Slomn <8< 3135

9;;/<49 AA%G_[fnb][l_%Slomn <58 3135

:5/8:4 Af[]eQi]e%Rg[ff_l%Bigj[hc_m%Slomn <53 3135

448/4;5 G_h^_lmih%Rg[ff_l%Bigj[hc_m%Hhp_mng_hn%Slomn <46 3135

9:/936 HBF%Fl[jbcn_%Dhn_ljlcm_%Slomn <39 3135

484/<34 Af[]eQi]e%Fl_[n_l%Dolij_%Hhp_mng_hn%Slomn <38 3135

;<9/838 L_lc[h%Bblsm[fcm%Hhp_mng_hn <37 3135

993/43< @j[r%Ffi\[f%@fjb[ ;;< 3135

4;8/;5< IOLila[h%Dolij_[h%Rg[ff_l%Bigj[hc_m%Slomn ;;; 3135

4/9:7/6:5 RCBK%Dh_las%D"]c_h]s%Hh]ig_%Slomn%Of] ;67 3135

<6/95; Iojcn_l%Dolij_[h%Njjilnohcnc_m%Slomn ;57 3135

<57/3<; Afo_#_f^%Rif[l%Hh]ig_%Eoh^ ;49 3135

594/9;8 Lifn_h%U_hnol_m :;9 3135

444/797 F_h_mcm%Dg_lacha%L[le_nm%Eoh^ ::; 3135

46;/7:3 Af[]eQi]e%Sbliagilnih%Slomn :99 3135

55</54< Bfim_%Alinb_lm%Flioj :79 3135

99:/:83 IOLila[h%Dolij_[h%Fliqnb%)%Hh]ig_ :5; 3135

838/345 Mch_ns%Nh_ :45 3135

47:/78< R]bli^_l%@mc[h%Sin[f%Q_nolh%Hhp_mng_hn :36 3135

<;6/475 Iibh%K[cha%Dhpclihg_hn[f%@mm_nm%Flioj :34 3135

<4/6:5 IOLila[h%Bf[p_lbiom_%Hhp_mng_hn%Slomn 9:7 3135

4;:/;3; Oif[l%B[jcn[f%Ffi\[f%G_[fnb][l_%Fliqnb%)%Hh]ig_ 9:5 3135

;:;/577 Eil_mcabn%Rif[l%Eoh^ 9:5 3135

4<;/979 Milnb%@g_lc][h%Hh]ig_%Slomn 9:4 3135

9;9/9:9 Rsh]ih[ 994 3135

55;/:6: [\l^h%@mc[%Ei]om%jf] 98< 3135

:4</;;5 O[hnb_ih%Hh`l[mnlo]nol_ 98< 3135

445/5:: O[]c#]%Gilctih%Hhp_mng_hn%Slomn 97: 3135

4/84</48< HO%Flioj 979 3135

4;</;4: O[]c#]%@mm_nm%Slomn 96; 3135

79/:76 Alohh_l%Hhp_mng_hn%Slomn 95< 3135

546/;75 IOLila[h%Rg[ff_l%Bigj[hc_m%Hhp_mng_hn%Slomn 953 3135

54:/;87 Coh_^ch%Hh]ig_%Fliqnb%Hhp_mng_hn%Slomn 94: 3135

565/4<; Bb_mh[l[ 939 3135

779/<83 IOLila[h%Ffi\[f%Dg_lacha%L[le_nm%Hh]ig_%Slomn 934 3135

;<8/7<: M_rnDh_las%Rif[l%Eoh^ 8<< 3135

5:9/:<; Tncfc]i%Dg_lacha%L[le_nm 8<8 3135

436/49< O[nlc[%Olcp[n_%Dkocns%Slomn 8:< 3135

;9;/8<: N]nijom%Q_h_q%Hh`l[%Slomn 89: 3134

:3/;;; Lc^%Vsh^%Hhn_lh[ncih[f%Hhp_mng_hn%Slomn 88; 3134

445/85; [\l^h%TJ%Rg[ff_l%Bi%Slomn 884 3134

747/7<3 Kiqf[h^%Hhp_mng_hn 87< 3134

634/;;5 G_h^_lmih%Hhn_lh[ncih[f%Hh]ig_%Slomn%Eoh^ 879 3134

887/<76 Dolij_[h%Hhp_mng_hn%Slomn 877 3134

5<7/96< Mcjjih%@]ncp_%U[fo_%Eoh^ 874 3134

645/396 Bcns%L_l]b[hnm%Gcab%Xc_f^%Slomn 873 3134

443/73; Ec^_fcns%@mc[h%U[fo_m 86: 3134



Portfolio Statement

>^YZa^in#AcYZm#MC#>jcY

7;6

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

544/644 @mbie[%Hh^c[%Dkocns%HS 868 3134

:9/469 [\l^h%M_q%Hh^c[%Hhp_mng_hn%Slomn 858 3134

48</;<4 BS%TJ%B[jcn[f%)%Hh]ig_%Hhp_mng_hn%Slomn 857 3134

444/3<< BS%Olcp[n_%Dkocns%Slomn 854 3134

777/8<3 A[cffc_%Fc!il^%Rbch%Mcjjih 83< 3134

4;3/888 R]inncmb%Nlc_hn[f%Rg[ff_l%Bigj[hc_m%Slomn 83: 3134

9</797 Oiff_h%Rnl__n%Flioj 839 3134

4<;/9;5 R_]olcnc_m%Slomn%i`%R]inf[h^ 7;: 3134

97:/473 Iojcn_l%Eoh^%L[h[a_g_hn 7;6 3134

895/363 Dolij_[h%@mm_nm%Slomn%OKB%Eoh^ 79< 3134

5:8/;49 G_h^_lmih%Gcab%Hh]ig_%Slomn 798 3134

549/378 [\l^h%@mc[h%Hh]ig_%Eoh^%Kcgcn_^ 797 3134

5<7/378 Af[]eQi]e%Elihnc_lm%Hhp_mng_hn%Slomn 796 3134

45/956 Milnb%@nf[hnc]%Rg[ff_l%Bigj[hc_m%Hhp_mng_hn%Slomn 794 3134

4;5/53; R]bli^_l%I[j[h%Fliqnb%Eoh^ 78< 3134

454/<5< Eil_mcabn%Flioj%Gif^cham 789 3134

453/:97 IOLila[h%@mc[h%Hhp_mng_hn%Slomn 788 3134

687/99< R[\l_%Hhmol[h]_%Flioj 77: 3134

5<6/934 Lihn[h[li%Dolij_[h%Rg[ff_l%Bigj[hc_m%Slomn 778 3134

7;3/5:4 L_nli%A[he%Gif^cham 766 3134

683/576 Q_[f%Dmn[n_%Bl_^cn%Hhp_mng_hn 766 3134

;73/63: BPR%M_q%Bcns%Gcab%Xc_f^%Eoh^ 763 3134

55:/::9 A[cffc_%Fc!il^%TJ%Fliqnb%Eoh^ 763 3134

65</5;4 Hhn_lh[ncih[f%O_lmih[f%Ech[h]_ 758 3134

4;</99; G_h^_lmih%E[l%D[mn%Hh]ig_ 74; 3134

<6/83; IOLila[h%TR%Rg[ff_l%Bigj[hc_m 737 3134

7;/7;: Acin_]b%Fliqnb%Slomn 6;< 3134

<7/9<5 Kcihnlomn%@mm_n%L[h[a_g_hn 6;; 3134

89/;;5 Hhn_lh[ncih[f%Acin_]bhifias%Slomn 6;; 3134

53;/95: BB%I[j[h%)%Fliqnb%Slomn 6;7 3134

48;/8;4 @olil[%Hhp_mng_hn%Slomn 6:9 3134

::3/<9; Fil_%Rnl__n%Dh_las%Rnil[a_ 69< 3134

<</64; L[lnch%Bollc_%Oiln`ifci%Hhp_mng_hn%Slomn 687 3134

93;/683 UG%Ffi\[f%Romn[ch[\f_%Dh_las%Njjilnohcnc_m 683 3134

54</<35 O_hmcih\__%Flioj 678 3134

549/873 @UH%I[j[h%Njjilnohcns%Slomn 678 3134

6<5/956 Sq_hnsEiol%R_f_]n%Lihnbfs%Hh]ig_%Eoh^ 675 3134

87/8;6 R]bli^_l%TJ%Lc^%B[j%Eoh^ 664 3134

45:/49; IOLila[h%Bbch_m_%Hhp_mng_hn%Slomn 659 3134

493/:75 BLB%L[le_nm 659 3134

4:4/5:6 D]i#h%Ffi\[f%Tncfcnc_m%)%Hh`l[mnlo]nol_%Slomn 656 3134

4;8/747 Ec^_fcns%I[j[h%Slomn 653 3134

443/649 R]bli^_l%Hh]ig_%Fliqnb%Eoh^ 653 3134

668/<45 Ccp_lm_%Hh]ig_%Slomn 63; 3134

5;9/768 Eoh^cha%Bcl]f_%Gif^cham 637 3134

6;/:;: Qcp_lmnih_%Dh_las 5;8 3134

4;/876 Iojcn_l%TR%Rg[ff_l%Bigj[hc_m 588 3134

57:/<55 Lihn[h[li%TJ%Rg[ff_l%Bigj[hc_m%Hhp_mng_hn%Slomn 588 3134

74;/<59 S[sfil%L[lcncg_%Hhp_mng_hnm 584 3134

:8/733 [\l^h%Dkocns%Hh]ig_%Slomn 577 3134

449/567 Af[]eQi]e%Milnb%@g_lc][h%Hh]ig_%Slomn 56; 3134

<7/45; J_smnih_%Hhp_mng_hn%Slomn 567 3134



Portfolio Statement

>^YZa^in#AcYZm#MC#>jcY

7;7

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

57</9;9 @oag_hnog%Echn_]b%Of]2Eoh^ 563 3134

598 Kch^m_ff%Sl[ch%Hhp_mng_hn%Slomn 55: 3134

4;</4:3 BUB%Bl_^cn%O[lnh_lm%Dolij_[h%Njjilnohcnc_m 55: 3134

596/59< IOLila[h%Ffi\[f%BQ%@mm_nm 555 3134

668/5<; FBO%@mm_n%A[]e_^%Hh]ig_%Eoh^ 554 3134

4;</<7; Af[]eQi]e%Biggi^cnc_m%Hh]ig_%Hhp_mng_hn%Slomn 554 3134

:5/;38 Rnl[n_ac]%Dkocns%B[jcn[f 554 3134

483/979 N^smm_[h%Hhp_mng_hn%Slomn 54; 3134

97/549 Hhp_m]i%O_lj%R_f_]n%Slomn 549 3134

79:/56: [\l^h%Ccp_lmc#_^%Hh]ig_%)%Fliqnb%Slomn 548 3134

555/:7; L)F%Bl_^cn%Hh]ig_%Hhp_mng_hn%Slomn 545 3134

6;:/:54 Olipc^_hn%Ech[h]c[f 545 3134

;3/5:5 Vcn[h%O[]c#]%Hhp_mng_hn%Slomn 543 3134

466/:53 Hh^c[%B[jcn[f%Fliqnb%Eoh^ 538 3134

564/445 Rn[lqii^%Dolij_[h%Q_[f%Dmn[n_%Ech[h]_ 536 3134

496/99; Lc^^f_#_f^%B[h[^c[h%Hh]ig_%OBB 4<< 3134

59/<<6 L[h]b_mn_l%)%Kih^ih%Hhp_mng_hn%Slomn 4;< 3133

433/;;; Bcns%M[nol[f%Q_miol]_m%Gcab%Xc_f^%Slomn 4;9 3133

553/746 Ciqhcha%Q_h_q[\f_m%)Hh`l[mnlo] 4;4 3133

648/75: R_l[jbcg%Rj[]_%Hhp_mng_hn%Slomn 4;3 3133

7:/<95 Hhp_m]i%O_lj_no[f%TJ%Rg[ff_l%Bigj[hc_m%Hhp_mng_hn%Slomn 4:8 3133

459/569 Li\com%Hhp_mng_hn%Slomn 4:6 3133

98/:<3 Rbcl_m%Hh]ig_ 497 3133

74/9:9 Bcns%i`%Kih^ih%Hhp_mng_hnm%Flioj 47: 3133

79/595 Af[]eQi]e%K[nch%@g_lc][h%Hhp_mng_hn%Slomn 46< 3133

93/<37 G_h^_lmih%Njjilnohcnc_m%Slomn 46; 3133

67/:5< Uc_nh[g%Gif^cha 468 3133

5;/75: R_]ol_%Slomn%A[he 454 3133

4/64;/<36 Ccacn[f%<%Hh`l[mnlo]nol_ 44< 3133

77/;55 L[d_^c_%Hhp_mng_hnm 44; 3133

458/;34 BS%TJ%Gcab%Hh]ig_%Slomn 44: 3133

8/9<6 Qcabnm%)%Hmmo_m%Hhp_mng_hn%Slomn 448 3133

4/573/:86 Vii^`il^%O[nc_hn%B[jcn[f%Slomn 448 3133

48:/86; @\_l`ilnb%F_[l_^%U[fo_%)%Hh]ig_%Slomn 447 3133

6</68< DO%Ffi\[f%Njjilnohcnc_m%Slomn 445 3133

487/6<< QL%Hh`l[mnlo]nol_%Hh]ig_ 445 3133

534/5;9 B[\%O[sg_hnm%Gif^cham 437 3133

:/4;7 R%)%T 436 3133

673/464 UOB%Rj_]c[fns%K_h^cha%Hhp_mng_hnm%Eoh^ <6 3133

;/:<< Nlsr%Hhn_lh[ncih[f%Fliqnb%Eoh^ <5 3133

4:8/:4: Q_]il^ ;; 3133

63/977 U[fo_%)%Hh]ig_%Slomn 8: 3133

99:/393 [\l^h%Olij_lns%Hh]ig_%Slomn 77 3133

67/;84 DE%Q_[fcm[ncih%+^_fcmn_^, 5 3133

646/783 IOLila[h%Ffi\[f%Bihp_lnc\f_m%Hh]ig_%Eoh^ 3 3133

/*.54*5/5 05,75



Portfolio Statement

>^YZa^in#AcYZm#MC#>jcY

7;8

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dchjbZg#KiVeaZh#+#'/1,66$(

6/:89/57< Thcf_p_l 49:/787 7168

6/377/:<7 Alcncmb%@g_lc][h%Si\[]]i <6/:4< 5176

6/6;;/:67 Cc[a_i :6/665 41<3

4/384/;:6 Q_]ecnn%A_h]ecm_l%Flioj 88/8;4 4177

43/6:8/6:: S_m]i 6</749 4135

4/5;6/433 Hgj_lc[f%Al[h^m 68/;44 31<6

6/43;/953 L[lem%)%Rj_h]_l%Flioj 44/3:5 315<

644/:6: Bi][0Bif[%GAB 43/7<< 315:

7;3/:57 @mmi]c[n_^%Alcncmb%Eii^m </3<; 3157

5/;<</443 R[chm\ols%+I, :/7;9 314<

;4/988 Bl[hmqc]e 6/<<: 3143

489/;63 Fl_aam 6/567 313;

8;3/676 S[n_%)%Ksf_ 6/493 313;

<45/:59 N][^i%Flioj 5/745 3139

4/336/4;7 Ol_gc_l%Eii^m 4/;79 3138

9;9/697 Fl__h]il_%Flioj 4/66: 3136

45;/46; Gcfnih%Eii^%Flioj 4/457 3136

498/3;8 @1F1A[ll 4/35; 3136

8;;/57: B)B%Flioj ;:5 3135

5:3/4:5 A[ee[pil%Flioj 738 3134

598/595 L]Alc^_ 6;8 3134

688/577 OY%Bommihm 5;< 3134

4;;/738 @jjfc_^%Monlcncih 583 3134

5</799 @hafi%D[mn_lh%Of[hn[ncihm 4<< 3134

44;/536 B[llm%Flioj 493 3133

302*/44 /1,4/

AcYjhig^Vah#+#'/0,.7$(

45/<98/645 Qiffm0Qis]_%Gif^cham <:/69< 5186

7/95:/:43 A@D%Rsmn_gm 97/<5: 419<

4/6<;/46: Drj_lc[h 85/889 416:

998/:59 @mbn_[^%Flioj 64/<68 31;6

83</;;6 Aohtf 4:/353 3177

8:;/384 G[fg[ 49/3;: 3175

6/;77/655 Q_hniecf%Hhcnc[f 48/4:3 316<

578/664 Hhn_ln_e%Flioj 45/955 3166

4/<78/;97 L_flim_%Hh^omnlc_m 45/557 3165

85;/664 Rgcnbm%Flioj 43/9<6 315;

6<9/33; V_cl%Flioj </74: 3157

537/5;5 Ccjfig[ </49; 3157

9:5/:44 Lih^c%Flioj ;/597 3154

445/8:9 Rjcl[r0R[l]i%Dhach__lcha ;/545 3154

483/5:3 CBB ;/335 3154

6;</5<9 HLH :/:5; 3153

::7/<<9 A[\]i]e%Hhn_lh[ncih[f%Flioj 8/537 3147

:55/::5 Df_]nli]igjih_hnm 7/75: 3144

484/8;; Rj_]nlcm 7/678 3144

4/634/<<7 Qinile 7/567 3144

:<7/53< A[f`iol%A_[nns 6/:39 3143

4/33;/7:5 Hhn_lh[ncih[f%Ccmnlc\oncihm%R_lpc]_m 6/9;6 3143

:93/;36 Pch_ncP%Flioj 6/446 313;



Portfolio Statement

>^YZa^in#AcYZm#MC#>jcY

7;9

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

4/8;</<46 R_l]i%Flioj 5/956 313:

4/487/763 HVF 5/636 3139

5:6/855 Fl[`nih%Flioj 5/5;7 3139

4/<89/348 Lcnc_%Flioj 5/59< 3139

98/<;9 Lila[h%Rch^[ff%Flioj 5/54: 3139

5/775/965 Bi[nm%Flioj 5/475 3139

655/;9< Sl[pcm%O_lechm 5/453 3139

76/:38 Bf[lemih 4/<54 3138

765/:76 Al__^ih%Flioj 4/;<8 3138

5:;/884 Ai^s]in_ 4/:;9 3138

5/764/6:: G[sm 4/:47 3137

;;/9:7 Nr`il^%Hhmnlog_hnm%Flioj 4/9;: 3137

748/<55 Bb_glcha%Flioj 4/8:3 3137

7;4/465 O[a_Flioj 4/876 3137

85/955 Q_hcmb[q 4/849 3137

5<7/8:: Uifoncih%Flioj 4/83; 3137

<76/:78 EclmnFlioj 4/7<9 3137

444/:3< J_ff_l%Flioj 4/7:3 3137

6;4/5;; F_hocn%Flioj 4/69< 3137

648/:7; U_mopcom 4/5<8 3136

678/6:5 Ycaoj 4/39< 3136

96</:76 R_hcil 4/385 3136

998/898 Jc_l%Flioj <<3 3136

935/<35 H\mni]e <:< 3136

6;9/9:: L[lmb[ffm <88 3135

76:/;;; Lila[h%@^p[h]_^%L[n_lc[fm <48 3135

47:/599 Ccm]ip_lc_%Flioj ;43 3135

78/965 @pih%Qo\\_l 984 3135

488/5<5 F[ffc`il^%Sls%Gif^cham 886 3134

474/666 L_[lm%Flioj 854 3134

76</943 Dmm_hnl[ 849 3134

:</3;< O[sOichn 838 3134

65:/5;7 Eiln_ll[ 834 3134

4<</799 RSbl__ 7;5 3134

746/<3< Bimn[ch%Flioj 776 3134

8;/7;< Oilp[cl 759 3134

8/78; Fii^qch 6:6 3134

66/8:4 WO%Oiq_l 6:3 3134

5<;/5<7 C_%K[%Qo_ 689 3134

59/665 N]_[h%Vcfmihm%Gif^cham 678 3134

5/8:5/53; B[jcn[ 673 3134

46;/;8; ECL%Flioj%Gif^cham 638 3134

45;/395 Mil]lim 5;9 3134

<</6:6 Qi\_ln%V[fn_lm 58: 3134

567/<55 L[]`[lf[h_%Flioj%Bf[hmg[h 575 3134

78:/566 R_p_l#_f^ 54< 3134

<7/<7< Qc][l^i%Flioj 54; 3134

487/;;5 Doli]_ff%Flioj 54: 3134

694/:;8 Rgcnbm%M_qm 53< 3134

8</574 I[g_m%Ecmb_l%)%Rihm 4<; 3134

465/85< Ko]_]i 4<5 3133



Portfolio Statement

>^YZa^in#AcYZm#MC#>jcY

7;:

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

535/:9: Slc`[mn 477 3133

57/874 UO 468 3133

9;4/:56 Rj__^s%Gcl_ 463 3133

4/338/;49 RHF 459 3133

535/;66 V[a%O[sg_hn%Rifoncihm 458 3133

<;/<;8 W[[l 9: 3133

53:/:75 Ech[\fl%+Thfcmn_^, 3 3133

241*.34 /0,.1

@ZVai]#;VgZ#+#'//,/.$(

5/5;6/95< @mnl[Y_h_][ 5:6/455 :13<

9/3<8/9:: FRJ ;</665 5165

45/897/6:9 G[f_ih 83/4:3 4163

4/665/<66 Rgcnb%)%M_jb_q 48/595 3173

5/84</644 Bihp[n_]%Flioj 9/939 314:

579/8<; Gceg[%Ob[lg[]_onc][fm 8/679 3147

434/474 F_hom 4/;69 3138

4/399/646 Nr`il^%M[hijil_%S_]bhifiac_m 4/4:: 3136

763/733 Rjcl_%G_[fnb][l_%Flioj <:6 3136

65;/<:7 Ool_S_]b%G_[fnb 7:7 3134

457/<49 Nr`il^%AciL_^c][ 744 3134

46:/4<9 MLB%G_[fnb%+Thfcmn_^, 3 3133

222*5.7 //,33

;dchjbZg#<^hXgZi^dcVgn#+#'/0,24$(

5/;7</5:< QDKW 43;/8;9 51;5

5/8<8/87; Bigj[mm%Flioj :4/<7< 41;:

575/357 Hhn_lBihnch_hn[f%Gin_fm%Flioj 57/434 3196

8/8<6/9<4 Hhn_lh[ncih[f%Bihmifc^[n_^%@clfch_m%Flioj 4</<63 3185

4:;/;<9 M_rn 4:/<94 317:

5/35;/75; Hh`ilg[ 4:/696 3178

4/34:/988 O_[lmih 46/:<7 3169

4/969/44< VOO 43/785 315:

5/3;9/373 A[ll[nn%C_p_fijg_hnm ;/;:5 3156

5:6/;77 Vbcn\l_[^ :/5<3 314<

83/4:8 F[g_m%Vilembij%Flioj :/493 314<

<5;/939 Dhn[ch 9/<96 314;

5/:99/759 Jcha#mb_l 9/<5: 314;

;6:/796 Giq^_h%Iich_ls%Flioj 9/7<3 314:

8/73;/:7< S[sfil%Vcgj_s 9/46< 3149

879/549 Aol\_lls%Flioj 8/<4; 3148

7;;/677 O_lmcggih 8/;54 3148

484/743 A_le_f_s%Flioj%Gif^cham 8/869 3147

<;4/967 _[msI_n 7/<:7 3146

8/<85/7:9 HSU 7/583 3144

4;3/395 A_ffq[s 7/557 3144

4/75</365 A)L%Dolij_[h%U[fo_%Q_n[cf%R@ 6/<83 3143

88:/658 Hh]b][j_ 6/:;7 3143

553/838 B[lhcp[f 6/:69 3143

7:7/574 Of[sn_]b 6/77; 313<

6/;43/;:4 IC%Rjilnm%E[mbcih 6/346 313;

79</:57 Ucmnls%Flioj 5/;:3 313:

533/77: VGRgcnb 5/666 3139

75/7:; 7cgjlchn%Flioj 5/538 3139



Portfolio Statement

>^YZa^in#AcYZm#MC#>jcY

7;;

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

:36/537 Sl[chfch_ 5/4:9 3139

4/54</594 RRO%Flioj 5/375 3138

53:/969 Coh_fg%Flioj 5/353 3138

44:/<76 Vctt%@cl%Gif^cham 4/<99 3138

935/<39 Cigchim%Octt[%TJ%)%Hl_f[h^ 4/:8; 3138

688/587 V[n]b_m%i`%Rqcnt_lf[h^%Flioj 4/:45 3137

:3;/553 O_nm%[n%Gig_%Flioj 4/99: 3137

49</83< Eonol_ 4/88: 3137

4/94:/385 Bollsm 4/7<4 3137

5/39:/433 Ciqf[cm%Flioj 4/774 3137

846/549 Liihjca%Flioj 4/449 3136

883/::8 Sc%Efoc^%Rsmn_gm 4/3;5 3136

48:/7<3 El[m_l%Flioj <:< 3136

6<8/:94 Lcn]b_ffm%)%Aonf_lm ;:8 3135

463/89< IC%V_[nb_lmjiih ::5 3135

6;3/4<< LD%Flioj%Hhn_lh[ncih[f :7: 3135

44</994 Afiigm\ols%Oo\fcmbcha :4; 3135

579/48; Giffsqii^%Aiqf%Flioj 988 3135

6<4/;86 Bl_mn%Mc]bifmih%Gif^cham 93: 3135

696/54: Vc]e_m%Flioj 8<4 3135

;:8/;<7 Cl1%L[ln_hm 8:6 3134

575/57; Nh%nb_%A_[]b%Flioj 878 3134

:93/4;< M[ncih[f%Drjl_mm%Flioj 849 3134

678/658 CER%Eolhcnol_ 7;6 3134

859/783 B[l^%E[]nils 7;3 3134

7:3/5;; @N%Vilf^ 794 3134

666/355 G[f`il^m%Flioj 745 3134

<8</66; L[lmnihm 739 3134

63/37; OOGD%Gin_f%Flioj 6;; 3134

87</456 ;;;%Gif^cham 6:7 3134

768/5:< Slchcns%Lcllil 6:3 3134

43</757 @RNR 698 3134

588/;49 Sb_%Fsg%Flioj 676 3134

9</6:3 LI%Ff__mih 659 3134

689/<34 @mnih%L[lnch%K[aih^[%Ffi\[f%Gif^cham 5;: 3134

85/793 Eoff_l%Rgcnb%)%Solh_l%+@, 5;5 3134

5;7/9<< Q[he%Flioj 556 3134

495/;:< Gimn_fqilf^%Flioj 538 3134

493/58< R[a[ 4<7 3134

44</833 Liniljichn%Flioj 479 3133

453/7<< G_[^f[g%Flioj 469 3133

9;/:<3 RSU%Flioj 45< 3133

476/8<3 Ucn_]%Flioj 453 3133

:7/78< Tfncg[n_%Oli^o]nm 93 3133

4:5/473 Sijjm%Scf_m 88 3133

201*67. //,./

=cZg\n#+#'/.,36$(

</76;/944 Rb_ff 57;/568 9178

57/899/656 AO 439/939 51::

<98/78< G[l\iol%Dh_las 5/4;4 3139

539/5;7 Dh_la_[h 5/3<3 3138

:4/633 Ccp_lmc#_^%Dh_las :93 3135



Portfolio Statement

>^YZa^in#AcYZm#MC#>jcY

7;<

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

545/;6: Gohncha 98< 3135

4/38:/<6< Iibh%Vii^%Flioj 746 3134

5;8/:<3 Hnb[][%Dh_las 73; 3134

5/79:/3<4 DhPo_mn 5<4 3134

4/;3:/97: Soffiq%Ncf 5;6 3134

439/68; B[clh%Dh_las 5:< 3134

4;7/5:; B_l_m%Oiq_l 465 3133

:3</:53 Fof`%L[lch_%R_lpc]_m 459 3133

848/95; RNBN%Hhn_lh[ncih[f 449 3133

977/93< O_nli`[] 77 3133

140*401 7,20

:Vh^X#EViZg^Vah#+#'4,14$(

4/95;/7:8 Qci%Schni :;/4<4 5136

4;/84</;74 Ff_h]il_ 8</745 4187

4/;<8/985 @hafi%@g_lc][h 77/:3< 4149

859/758 @hni`[a[mn[ </577 3157

545/:59 Bli^[%Hhn_lh[ncih[f :/385 314;

637/573 Dh^_[piol%Lchcha%+FA, 7/957 3145

599/455 Iibhmih%L[nnb_s 6/;4< 3143

454/4;3 Gcff%)%Rgcnb%Gif^cham 5/64: 3139

5:</346 El_mhcffi 5/395 3138

<33/6:7 Df_g_hncm 4/69: 3137

466/665 Uc]nl_r 4/54: 3136

5;/:33 QGH%L[ah_mcn[ <8: 3135

7;6/;;5 Gi]bm]bcf^%Lchcha ;;5 3135

;</;;9 Sl_[nn 693 3134

788/357 E_ll_rji 66: 3134

43</946 J_hg[l_%Q_miol]_m%+FA, 649 3134

4;3/55: Rshnbig_l 568 3134

:5/::< Yin_`i[gm 4<< 3134

636/8;3 @hafi%O[]c#]%Flioj 4;4 3133

569/899 B[jcn[f 4:9 3133

486/3:; O_nl[%Cc[gih^m 76 3133

6:</57: DUQ@Y%+Thfcmn_^, 3 3133

0/5*5.. 3,43

Mi^a^i^Zh#+#'1,26$(

:/778/96: M[ncih[f%Flc^ :5/7<4 41;;

4/999/693 RRD 58/595 3199

:/;58/:76 B_hnlc][ 44/8:; 3163

4/36</<;3 Thcn_^%Tncfcnc_m%Flioj 43/3;; 3159

735/8;5 R_p_lh%Sl_hn </<3; 3159

8:9/;<9 Cl[r%Flioj 6/87; 313<

993/9;4 O_hhih%Flioj 5/::3 313:

43</;:3 S_f_]ig%Ofom 4/;8: 3138

454/;84 Q_h_qc 4/36; 3136

/16*32. 1,4.

JZVa#=hiViZ#+#'0,25$(

5/394/735 R_ali 47/8;5 316;

4/545/6<5 Qcabngip_ ;/37; 3154

4/46:/85; K[h^%R_]olcnc_m%Flioj 9/7<8 314:

6/347/;34 Kih^ihg_nlc]%Olij_lcns 8/93; 3148



Portfolio Statement

>^YZa^in#AcYZm#MC#>jcY

7<3

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

4/856/94: Alcncmb%K[h^ 8/839 3147

6/:;3/347 Slcn[r%Aca%Air%+QDHS, 8/7<5 3147

949/4<3 Thcn_%Flioj 8/499 3146

4:4/<59 C_lq_hn%Kih^ih 6/49< 313;

5/5::/:96 Rb[`n_m\ols%B[jcn[f 5/;69 313:

5;:/74; Aca%X_ffiq%Flioj 5/9:3 313:

4/469/58; Fl[cha_l 5/679 3139

539/8;; R[pcffm 5/473 3139

:8;/845 G[gg_lmih 5/3:: 3138

7/<77/;35 @mmol[ 5/394 3138

659/:55 R[`_mnil_%Gif^cham 4/<;8 3138

5/34:/849 Olcg[ls%G_[fnb%Olij_lnc_m 4/;83 3138

5/5<7/<5: Rclcom%Q_[f%Dmn[n_ 4/;35 3138

86;/5<4 Fl_[n%Oilnf[h^%Dmn[n_m 4/7:; 3137

4/<44/539 Roj_lg[le_n%Hh]ig_%+QDHS, 4/678 3136

543/;54 Vilemj[]_%Flioj <44 3135

:;:/9:< OQR%QDHS ;:: 3135

:3;/4<8 Tl\[h%Kiacmnc]m%+QDHS, ;3: 3135

<85/786 S[la_n%G_[fnb][l_%+QDHS, ;3: 3135

<5</345 Dgjclc]%Rno^_hn%Olij_lns :83 3135

;73/79; Oc]nih%Olij_lns%Hh]ig_ 877 3134

944/577 V[l_biom_%+QDHS, 7<; 3134

5<9/4;: G[lqilnb%Flioj 7:8 3134

957/355 Bomni^c[h%Olij_lns%Hh]ig_%+QDHS, 78: 3134

47</3:8 KRK%Olij_lns%R_lpc]_m 756 3134

7<4/75: B[l_%+QDHS, 6<3 3134

:85/649 R]bli^_l%Q_[f%Dmn[n_%Hhp_mng_hn%Slomn 6:; 3134

86;/:53 M_qlcp_l%+QDHS, 6:5 3134

938/33: [\l^h%Dolij_[h%Kiacmnc]m%Hh]ig_%OKB 68< 3134

4;4/;95 G_fc][f%A[l 66; 3134

879/534 Slcjf_%Oichn%Ri]c[f%Giomcha%QDHS 646 3134

483/;98 G_hls%Aiin 5<< 3134

57:/867 Q_acih[f%+QDHS, 5:8 3134

756/6<3 Eirnihm%Flioj 58< 3134

575/935 @_q%TJ%+QDHS, 56< 3134

475/695 Obi_hcr%Rjl__%C_onm]bf[h^ 569 3134

865/788 Kc`_%R]c_h]_%+QDHS, 4:; 3133

55;/674 BKR%Gif^cham 494 3133

5;5/<3< Q_mc^_hnc[f%R_]ol_%Hh]ig_ 493 3133

4/459/368 Gig_%+QDHS, 457 3133

4;5/674 R]bli^_l%Dolij_[h%+QDHS, 453 3133

6;/6:7 O[f[]_%B[jcn[f ;8 3133

837/938 Q[p_h%Olij_lns%Flioj%+Thfcmn_^, 3 3133

65*27/ 0,05

LZX]cdad\n#+#'/,2.$(

4/85;/575 R@FD%Flioj 4</6:3 3183

4/693/:;: @oni%Sl[^_l%Flioj 43/876 315:

4<</878 Ri`n][n 6/378 313;

4/:;:/;39 C_fcp_lii%+@, 5/7;3 3139

<</<48 Bigjon[]_hn_l 5/477 3139

939/:3< A[fnc]%Bf[mmc#_^m%Flioj 5/384 3138

885/338 Slomnjcfin%Flioj 4/9<8 3137



Portfolio Statement

>^YZa^in#AcYZm#MC#>jcY

7<4

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;56/<37 Lih_smoj_lg[le_n1]ig%Flioj 4/935 3137

694/55< Asn_m%S_]bhifias%Flioj 4/86: 3137

485/6:< J[chim%Flioj 4/3:: 3136

479/877 @o]ncih%S_]bhifias%Flioj ;6; 3135

7:8/936 MBB%Flioj 933 3135

;:/476 Q[mj\_lls%OH 854 3134

4;5/67; @f`[%Ech[h]c[f%Ri`nq[l_%Gif^cham 76; 3134

:4/3<9 O_h^l[aih 597 3134

;8/45: @jncno^_%Ri`nq[l_%Flioj 58: 3134

59:/68: SS%Df_]nlihc]m 554 3134

26*461 /,04

LZaZXdbbjc^XVi^dch#+#'/,.7$(

65/45:/8;7 Ui^[`ih_%Flioj 55/6;: 318;

</95:/7:; AS%Flioj 48/6:3 3173

4/879/888 @cln_f%@`lc][ 5/535 3139

;:9/<:9 Rjcl_hn%Biggohc][ncihm 4/955 3137

4/6<5/:64 G_fcim%Siq_lm 4/696 3137

20*722 /,/0

>jijgZh#+#'.,./$(

7/5<3 ESRD%433%Hh^_r%Eonol_%5423625358 55: 3134

005 .,./

Hdgi[da^d#d[#^ckZhibZcih 1*61.*524 77,3.

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( /7*140 .,3.

FZi#VhhZih 6/;83/43; 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1



Portfolio Statement

>^YZa^in#AcYZm#MC#?^ai#>jcY

7<5

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

?^ai#=Y\ZY#KZXjg^i^Zh#+#'74,.5$(

64/4:3/333 TJ%Fcfn%4183(%5523:25359%Q_a%R 63/464 713:

5:/8;3/333 TJ%Fcfn%61:8(%3:2362535:%Q_a%R 5:/685 61:3

59/5<3/333 TJ%Fcfn%7183(%3:2392535;%Q_a%R 59/8:3 618<

59/973/333 TJ%Fcfn%6183(%5524325358%Q_a%R 59/7;; 618;

63/5;3/333 TJ%Fcfn%31;:8(%552432535<%Q_a%R 59/654 6189

59/573/333 TJ%Fcfn%71458(%5523:2535<%Q_a%R 59/4<5 6187

58/863/333 TJ%Fcfn%71458(%5<2342535:%Q_a%R 58/83; 6178

56/;83/333 TJ%Fcfn%71:8(%5524325376%Q_a%R 56/4;8 6146

56/698/333 TJ%Fcfn%7158(%3:24525373%Q_a%R 54/;55 51<8

57/<68/333 TJ%Fcfn%7158(%3:24525388 54/:;8 51<8

5;/833/333 TJ%Fcfn%31;:8(%6423:25366%Q_a%R 54/869 51<4

54/::3/333 TJ%Fcfn%7133(%5524325364%Q_a%R 54/73< 51;<

56/<83/333 TJ%Fcfn%716:8(%6423:25387%Q_a%R 54/699 51;<

54/7:3/333 TJ%Fcfn%5133(%3:23<25358%Q_a%R 54/559 51;:

55/648/333 TJ%Fcfn%7158(%3:23<2536<%Q_a%R 54/39: 51;8

55/483/333 TJ%Fcfn%7183(%3:24525375 53/;<< 51;6

56/3;3/333 TJ%Fcfn%7158(%3:24525379%Q_a%R 53/9:7 51;3

57/5;8/333 TJ%Fcfn%7133(%5523425393%Q_a%R 53/4<5 51:6

56/<:8/333 TJ%Fcfn%4133(%6423425365%Q_a%R 4</683 5195

54/783/333 TJ%Fcfn%7158(%3:2452537< 4</345 518:

56/883/333 TJ%Fcfn%61:8(%5524325386%Q_a%R 4;/;74 5188

4;/<83/333 TJ%Fcfn%716:8(%6423425373%Q_a%R 4;/393 5177

4</333/333 TJ%Fcfn%316:8(%5524325359%Q_a%R 4:/<74 5176

53/953/333 TJ%Fcfn%7133(%5524325396%Q_a%R 4:/358 5163

55/3:3/333 TJ%Fcfn%6183(%5523:2539; 49/745 5155

48/:33/333 TJ%Fcfn%71:8(%3:2452536; 48/:4< 5146

53/:<3/333 TJ%Fcfn%31958(%6423:25368%Q_a%R 47/486 41<4

47/573/333 TJ%Fcfn%6158(%6423425366%Q_a%R 46/4:7 41:;

48/<:3/333 TJ%Fcfn%3158(%6423:25364%Q_a%R 45/847 419<

48/3;3/333 TJ%Fcfn%316:8(%5524325363%Q_a%R 45/637 4199

45/368/333 TJ%Fcfn%7158(%3:2452535: 45/455 4197

44/<43/333 TJ%Fcfn%716:8(%3:2362535;%Q_a%R 44/<:7 4195

44/573/333 TJ%Fcfn%71958(%6423425367%Q_a%R 44/6;4 4187

44/4:3/333 TJ%Fcfn%8133(%3:23625358 44/4:5 4184

43/833/333 TJ%Fcfn%31958(%3:23925358%Q_a%R 43/743 4174

46/<53/333 TJ%Fcfn%41:8(%3:23<2536:%Q_a%R 43/467 416:

44/393/333 TJ%Fcfn%61:8(%5<2342536;%Q_a%R 43/393 4169

44/978/333 TJ%Fcfn%61:8(%5523:25385%Q_a%R </6;8 415:

</<68/333 TJ%Fcfn%3183(%642342535<%Q_a%R ;/9;9 414:

8/8;3/333 TJ%Fcfn%716:8(%3:23625363%Q_a%R 8/94; 31:9

8/3:8/333 TJ%Fcfn%41458(%642342536<%Q_a%R 6/563 3177

5/;43/333 TJ%Fcfn%7183(%3:23625368%Q_a%R 5/;35 316;

4/;;3/333 TJ%Fcfn%7158(%3:23925365 4/;:< 3158

4/933/333 TJ%Fcfn%71:8(%3:24525363 4/97< 3155

4/793/333 TJ%Fcfn%6158(%5523425377%Q_a%R 4/484 3149

4/343/333 TJ%Fcfn%7183(%3:23<25367%Q_a%R 4/346 3147

763/333 TJ%Fcfn%7158(%3:23625369%Q_a%R 74; 3139

51/*1/0 76,66



Portfolio Statement

>^YZa^in#AcYZm#MC#?^ai#>jcY

7<6

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

?dkZgcbZci#:dcYh#+#'0,25$(

633/333 TJ%Fcfn%7158(%6423:25367%Q_a%R 5<8 3137

073 .,.2

Hdgi[da^d#d[#^ckZhibZcih 51/*4.5 76,70

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 6*./0 /,.6

FZi#VhhZih :6</94< 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1



Portfolio Statement

>^YZa^in#AcYZm#MK#>jcY

7<7

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

Ac[dgbVi^dc#LZX]cdad\n#+#'07,30$(

5/996/4<: @jjf_ 836/9<4 :13;

7/654/;73 MUHCH@ 746/5:9 81;4

4/63</<56 Lc]limi`n 73</:47 81:9

;55/;;< Ali[^]ig 45</7<< 41;5

49;/766 R[f_m`il]_1]ig 6</8<4 3189

5;6/4:4 Nl[]f_ 6:/4:: 3185

:35/59: Bcm]i%Rsmn_gm 68/:47 3183

495/<3; Hhn_lh[ncih[f%Aomch_mm%L[]bch_m 65/;;3 3179

443/3;; @]]_hnol_%+@, 64/636 3177

::/889 @^i\_ 5:/335 316;

69/5<6 R_lpc]_Miq 59/8<8 316:

493/:48 S_r[m%Hhmnlog_hnm 57/7;: 3167

694/47: O[f[hncl%S_]bhifiac_m%+@, 57/6;< 3167

4<8/:69 Po[f]igg 57/3:9 3167

7</6;6 Hhnocn 56/944 3166

5;8/<44 @^p[h]_^%Lc]li%C_pc]_m 55/999 3165

478/577 @jjfc_^%L[n_lc[fm 4;/445 3158

448/645 O[fi%@fni%M_nqilem 4:/559 3157

;:/78< @h[fia%C_pc]_m 48/8;; 3155

4<8/674 Lc]lih%S_]bhifias 47/5:6 3153

:8</;99 Hhn_f 46/<:6 3153

559/9;7 K[g%Q_m_[l]b 46/:79 314<

4;4/<<7 @lcmn[%M_nqilem 46/5:9 314<

56/898 JK@ 46/44: 314;

74/333 Bliq^mnlce_%Gif^cham%+@, 45/749 314:

545/743 @gjb_hif%+@, 44/3:8 3149

5</788 Linilif[%Rifoncihm 43/3;4 3147

5:/397 Rshijmsm </:<; 3147

7;/669 B[^_h]_%C_mcah%Rsmn_gm </8:5 3146

445/448 Eilnch_n </895 3146

4;/;;7 Qij_l%S_]bhifiac_m ;/939 3145

6:/;:; @oni^_me ;/854 3145

6:/858 Vile^[s%+@, :/:<3 3144

77/::4 MWO%R_gc]ih^o]nilm :/:5: 3144

85/9<7 SD%Bihh_]ncpcns 9/6:9 313<

7/5<3 E[cl%Hm[[] 9/59: 313<

;:/755 Biahct[hn%S_]bhifias%Rifoncihm%+@, 8/;7; 313;

46/8<4 F[lnh_l 8/648 313:

468/;66 Bilhcha 8/635 313:

87/44: C_ff%S_]bhifiac_m%+B, 7/97; 313:

49</:;4 GO 7/7;: 3139

<7/959 Lc]li]bcj%S_]bhifias 7/636 3139

;/8<< Lihifcnbc]%Oiq_l%Rsmn_gm 7/498 3139

48/747 @MRXR 7/387 3139

63/899 J_smcabn%S_]bhifiac_m 6/;8: 3138

:/877 Ssf_l%S_]bhifiac_m 6/968 3138

55;/93< G_qf_nn%O[]e[l^%Dhn_ljlcm_ 6/947 3138

57/:63 FiC[^^s 6/778 3138

69/3:9 M_n@jj 6/6<< 3138

56/7:7 BCV 6/67: 3138

;/53; S_f_^sh_%S_]bhifiac_m 6/5:6 3138



Portfolio Statement

>^YZa^in#AcYZm#MK#>jcY

7<8

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;;/;57 Roj_l%Lc]li%Bigjon_l 6/373 3137

6:/598 R_[a[n_%S_]bhifias%Gif^cham 5/<;: 3137

:8/335 NM%R_gc]ih^o]nil 5/;64 3137

54/4;5 OSB 5/:7: 3137

47/889 U_lcRcah 5/:57 3137

5;/9:: S_l[^sh_ 5/7;9 3136

4</;:9 I[\cf%Hh] 5/773 3136

76/3:6 Slcg\f_ 5/757 3136

43/55: E8%M_nqilem 5/6:4 3136

93/<35 V_mn_lh%Ccacn[f 5/66; 3136

</3<7 Y_\l[%S_]bhifiac_m%+@, 5/585 3136

4;/;;3 Eclmn%Rif[l 5/456 3136

<8/875 Milnihfc`_fi]e 5/3:7 3136

8;/736 Iohcj_l%M_nqilem 4/9:8 3135

</<;; DO@L%Rsmn_gm 4/98< 3135

59/788 @e[g[c%S_]bhifiac_m 4/974 3135

5;/4:3 Resqilem%Rifoncihm 4/76< 3135

56/;;7 Dhjb[m_%Dh_las 4/498 3135

0*/13*66/ 1.,.2

>^cVcX^Vah#+#'/3,.5$(

;/48: Ec^_fcns%Hhmncnoncih[f%Kckoc^cns%Eoh^%0%TRC%@%@]]ogof[ncih 466/683 41;;

655/<75 A_lembcl_%G[nb[q[s 45</637 41;5

7<9/35; IOLila[h%Bb[m_ 435/746 4177

637/79; Ucm[%+@, ;9/636 4154

477/74; L[mn_lB[l^%+@, 98/36: 31<4

4/4:9/477 A[he%i`%@g_lc][ 74/6;4 318;

8;9/946 V_ffm%E[lai 68/;43 3183

88/63: Fif^g[h%R[]bm%Flioj 59/;33 316;

88/<69 R)O%Ffi\[f 56/756 3166

<;/386 @g_lc][h%Drjl_mm 55/<:< 3165

436/547 Olial_mmcp_%Nbci 55/<59 3165

54;/893 Lila[h%Rn[hf_s 55/838 3165

666/549 Bcncalioj 53/<7< 315<

58/97< Af[]eQi]e 4</634 315:

633/5<7 Bb[lf_m%R]bq[\ 4;/::7 3159

433/566 Ecm_lp 4;/7<9 3159

;9/867 L[lmb%)%L]K_hh[h 49/4;7 3156

45:/537 Af[]emnih_ 48/<88 3155

99/384 Bbo\\ 47/;5: 3154

434/489 Hhn_l]ihnch_hn[f%Dr]b[ha_ 46/::3 314<

96/844 BLD%Flioj%+@, 45/973 314;

44;/<85 JJQ%+@, 45/85; 314;

6;/438 @NM 45/59: 314:

77/345 @lnbol%I1%F[ff[ab_l 44/9;9 3149

5:/786 Lii^sm 43/:;6 3148

9:/54; B[jcn[f%Nh_%Ech[h]c[f 43/887 3148

9</<3: OMB%Ech[h]c[f%R_lpc]_m%Flioj 43/835 3148

5:7/;76 T1R1%A[h]ilj 43/465 3147

4:9/959 O[sj[f%Gif^cham </<84 3147

:;/:87 @jiffi%Ffi\[f%L[h[a_g_hn </588 3146

45;/3;< A[he%i`%M_q%Xile%L_ffih ;/;9; 3145

566/;:5 AA)S ;/856 3145

6</<<9 Sb_%Sl[p_f_lm%Bigj[hc_m ;/455 3144



Portfolio Statement

>^YZa^in#AcYZm#MK#>jcY

7<9

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;;/3<4 @$[] :/86< 3144

79/989 @ffmn[n_ :/57: 3143

4:/3<5 @g_lcjlcm_%Ech[h]c[f :/499 3143

43</<35 @g_lc][h%Hhn_lh[ncih[f%Flioj 9/<;4 3143

435/7;8 L_nKc`_ 9/;99 3143

77/53: Ccm]ip_l%Ech[h]c[f%R_lpc]_m 9/:67 313<

46/;39 LRBH 9/6<: 313<

95/:63 Olo^_hnc[f%Ech[h]c[f 8/967 313;

<7/;74 Ec^_fcns%M[ncih[f%Hh`ilg[ncih%R_lpc]_m 8/567 313:

99/38< @l]b%B[jcn[f%Flioj 7/;79 313:

84/3:; G[ln`il^%Ech[h]c[f%R_lpc]_m%Flioj 7/:;6 313:

4:/:78 Vcffcm%Siq_lm%V[nmih 7/:6: 313:

:5/<;: M[m^[k 7/9<: 313:

5</563 L)S%A[he 7/743 3139

44;/453 Ec`nb%Sbcl^%A[he 7/378 3139

84/96< Rn[n_%Rnl__n 7/345 3139

65/565 Q[sgih^%I[g_m%Ech[h]c[f 6/;<8 3138

74/:94 Aliqh%)%Aliqh 6/;:: 3138

77/;:9 Ffi\[f%O[sg_hnm 6/9<4 3138

45/5;7 EKDDSBNQ%S_]bhifiac_m 6/897 3138

589/4:4 Gohnchanih%A[h]mb[l_m 6/639 3138

9;/937 Rsh]blihs%Ech[h]c[f 6/56< 3138

6</465 S1%Qiq_%Olc]_%Flioj 6/566 3138

5:/889 Bch]chh[nc%Ech[h]c[f 6/4:6 3137

4;/788 B\i_%Ffi\[f%L[le_nm 6/393 3137

67/<47 Milnb_lh%Slomn 6/368 3137

493/3<: Q_acihm%Ech[h]c[f 5/<;8 3137

::/957 Bcnct_hm%Ech[h]c[f%Flioj 5/:<7 3137

86/358 V1Q1%A_lef_s 5/958 3137

6:/3:4 Olch]cj[f%Ech[h]c[f%Flioj 5/8;8 3137

9/9;6 E[]nR_n%Q_m_[l]b%Rsmn_gm 5/755 3136

4:7/938 J_sBilj 5/698 3136

64/;6< Ki_qm 5/4:; 3136

:/8:4 Dp_l_mn%Q_chmol[h]_%Flioj 5/3<9 3136

45/;8; I[]e%G_hls%)%@mmi]c[n_m 4/:93 3135

</366 @mmol[hn 4/84< 3135

47/:;: Sil]bg[le 4/797 3135

7/6<< Dlc_%Hh^_ghcns%+@, 4/74< 3135

:</698 Hhp_m]i 4/3;; 3135

9/98< L[le_n@r_mm%Gif^cham 4/348 3134

87/755 El[hefch%Q_miol]_m ;93 3134

/*/2.*652 /4,.3

@ZVai]#;VgZ#+#'/0,42$(

46;/;56 Dfc%Kcffs 433/3;; 4174

495/475 Thcn_^G_[fnb%Flioj 93/864 31;8

757/4<3 Iibhmih%)%Iibhmih 88/67< 31:;

644/675 @\\Uc_ 83/;63 31:4

638/8;: @\\inn%K[\il[nilc_m 66/3;6 317:

778/9;8 L_l]e 65/4:< 3178

95/:86 Hhnocncp_%Rolac][f 5;/4;: 3173

9:/733 Sb_lgi%Ecmb_l%R]c_hnc#] 5;/43: 3173

<7/:36 @ga_h 56/394 3165

58</8<6 Aimnih%R]c_hnc#] 53/;96 315<



Portfolio Statement

>^YZa^in#AcYZm#MK#>jcY

7<:

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

<<;/763 O#t_l 53/:95 315<

54</8;8 Fcf_[^%R]c_h]_m 4</8<9 315;

93/769 Rnlse_l 4;/:68 3159

446/587 C[h[b_l 4;/899 3159

78/6:3 U_ln_r%Ob[lg[]_onc][fm 4:/478 3157

68:/65< Alcmnif0Ls_lm%Rkoc\\ 49/:68 3157

558/<87 L_^nlihc] 49/669 3156

73/;95 Df_p[h]_%G_[fnb 45/:;: 314;

7</33: Bcah[%Flioj 44/;4; 314:

554/8<8 BUR%G_[fnb 44/6;; 3149

55/699 L]J_mmih 44/394 3149

:</7;8 Yi_ncm%+@, 43/785 3148

4;/879 Q_a_h_lih%Ob[lg[]_onc][fm 43/6;6 3148

83/<56 A_]nih%Cc]echmih </3<< 3146

65/466 GB@%G_[fnb][l_ ;/54: 3145

63/<34 B_h]il[ 9/463 313<

436/<3< D^q[l^m%Kc`_m]c_h]_m 8/<47 313;

;3/77; FD%G_[fnb][l_%S_]bhifiac_m 8/:63 313;

83/947 @acf_hn%S_]bhifiac_m 8/456 313:

47/759 HCDWW%K[\il[nilc_m 8/39< 313:

9;/;3< C_r]ig 7/;47 313:

58/;93 Q_mL_^ 7/:93 313:

63/6:7 HPUH@%Gif^cham 7/846 3139

54/569 Gog[h[ 7/757 3139

75/974 B[l^ch[f%G_[fnb 7/663 3139

;;/<7: B_hn_h_ 7/458 3139

6/:4: L_nnf_l0Sif_^i%Hhn_lh[ncih[f 6/:48 3138

43/7:3 V[n_lm 6/448 3137

4:/6<7 Rn_lcm 6/383 3137

47/:69 K[\il[nils%Biljil[ncih%i`%@g_lc][%Gif^cham 5/<44 3137

68/39; Ycgg_l%Acig_n 5/<3; 3137

58/9<3 Acia_h 5/;95 3137

4</967 Po_mn%Cc[ahimnc]m 5/9;7 3137

45/699 Hhmof_n 5/963 3137

;</<;5 A[rn_l%Hhn_lh[ncih[f 5/849 3137

68/453 Biij_l%Bigj[hc_m 5/848 3137

43/3:: Lifch[%G_[fnb][l_ 5/685 3136

45/:88 V_mn%Ob[lg[]_onc][f%R_lpc]_m 5/595 3136

73/<9: Gifiac] 5/396 3136

54/75< O_lechDfg_l 4/;;9 3136

45/6;7 @fcah%S_]bhifias 4/;66 3136

5;/53< Hh]sn_ 4/977 3135

57/6:3 Rifp_hnog 4/94; 3135

543/837 Uc[nlcm 4/8<: 3135

43/677 Thcp_lm[f%G_[fnb%R_lpc]_m%+A, 4/866 3135

8</996 Li^_lh[ 4/7:9 3135

5:/<:9 Aci%S_]bh_ 4/697 3135

54/<98 G_hls%R]b_ch 4/595 3135

</339 Bb[lf_m%Qcp_l%K[\il[nilc_m%Hhn_lh[ncih[f 4/4;6 3135

:/<79 C[Ucn[ <5; 3134

;/4:: S_f_$_r <39 3134

531*/.1 /.,37



Portfolio Statement

>^YZa^in#AcYZm#MK#>jcY

7<;

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dchjbZg#<^hXgZi^dcVgn#+#'/.,34$(

4/97;/;48 @g[tih1]ig 5:7/564 61;9

7<5/377 S_mf[ 443/866 4188

4:8/33: Gig_%C_jin 87/74< 31::

459/593 L]Cih[f^m 64/4:9 3177

8/;64 Aiiecha%Gif^cham 55/;78 3165

<</<84 Kiq_m 4</88: 315;

4<;/:55 SIW 4</885 315;

4<</:39 Rn[l\o]em 4;/555 3159

53</::8 MHJD%+A, 46/69< 314<

43/4:4 NQ_cffs%@onigincp_ 43/<97 3148

573/398 Bbcjinf_%L_rc][h%Flcff 43/3;< 3147

73/974 L[llcinn%Hhn_lh[ncih[f ;/<:: 3146

75/<87 Gcfnih%Vilf^qc^_%Gif^cham ;/;9; 3145

:9/596 @cl\h\%+@, ;/7:6 3145

76/8;5 Qis[f%B[lc\\_[h%Blocm_m ;/596 3145

5/<:; @oniYih_ ;/4:6 3144

4<6/:78 F_h_l[f%Linilm :/685 3143

8;/784 Qimm%Rnil_m 9/75; 313<

7</4:4 Xog%Al[h^m 9/358 313;

4</<34 Kofof_gih%@nbf_nc][ 8/:75 313;

84/6;5 C1Q1%Gilnih 8/4:; 313:

9;:/643 Eil^%Linil%Bigj[hs 8/3;: 313:

5:/38< F[lgch 7/;66 313:

;7/6<5 _A[s 7/599 3139

<8/43< Sl[]nil%Rojjfs 7/476 3139

75/3:< K_hh[l%+@, 7/368 3139

4;6/339 B[lhcp[f%Biljil[ncih 6/759 3138

54/96: Drj_^c[ 6/668 3138

53/9<< C[l^_h%Q_mn[ol[hnm 6/547 3138

873 MUQ 6/3<3 3137

69/468 Oofn_%Flioj 5/<95 3137

59/:9; C_]e_lm%Non^iil 5/<87 3137

74/394 S[j_mnls 5/:8< 3137

67/757 A_mn%Aos 5/765 3136

;/5<< Tfn[%A_[ons 5/74< 3136

57/793 F_hoch_%O[lnm 5/6<4 3136

9/3;6 Cigchim%Octt[ 5/66: 3136

74/735 @jncp 5/487 3136

94/636 K[m%U_a[m%R[h^m 5/468 3136

9/:37 Oiif 4/;63 3136

5:/5;< B[lL[r 4/:;5 3136

78/;3; KJP%Biljil[ncih 4/85< 3135

:/399 Q[fjb%K[ol_h%+@, 4/857 3135

::/87; Milq_ac[h%Blocm_%Kch_%Gif^cham 4/798 3135

56/489 G[m\li 4/54; 3135

49/5<7 Vshh%Q_milnm 4/478 3135

6</;94 LFL%Q_milnm%Hhn_lh[ncih[f 4/434 3135

6:/754 B[_m[lm%Dhn_ln[chg_hn <<4 3134

6;/83< AilaV[lh_l <3; 3134

</573 Lib[qe%Hh^omnlc_m ;8: 3134

51.*536 /.,06



Portfolio Statement

>^YZa^in#AcYZm#MK#>jcY

7<<

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dbbjc^XVi^dc#KZgk^XZh#+#'6,6/$(

6;7/3;9 L_n[%Of[n`ilgm%+@, 534/74: 51;6

4/35</76; @fjb[\_n%+@, 46;/4;9 41<7

;6;/863 @fjb[\_n%+B, 446/:68 4193

:8/646 M_n$cr 8:/::9 31;4

64</396 V[fn%Ccmh_s 5;/5<9 3173

4/597/3;7 @S)S 5:/3<5 316;

:74/9:9 U_lctih%Biggohc][ncihm 58/896 3169

9:5/84: Big][mn%+@, 4;/<9; 315:

;8/;:5 S0Li\cf_%TR 4;/3;6 3158

4:/368 Bb[ln_l%Biggohc][ncihm%+@, 7/;:4 313:

5;/:85 S[e_0Sqi%Hhn_l[]ncp_%Ri`nq[l_ 7/:9< 313:

75/377 Df_]nlihc]%@lnm 7/6:4 3139

6<6/85; V[lh_l%Alim%Ccm]ip_ls 6/779 3138

5:/956 Kcp_%M[ncih%Dhn_ln[chg_hn 6/435 3137

67/694 Nghc]ig%Flioj 5/56< 3136

78/979 Eir%+@, 5/385 3136

99/:49 M_qm%Biljil[ncih%+@, 4/7<5 3135

98/948 Hhn_ljo\fc]%Flioj%i`%Bigj[hc_m 4/746 3135

77/54; L[n]b%Flioj 4/456 3135

437/;;; BAR%+A, <6; 3134

49/466 Eir%+A, 9;3 3134

4</;45 M_qm%Biljil[ncih 836 3134

44.*//3 7,07

AcYjhig^Vah#+#'6,51$(

4<3/9;6 F_h_l[f%Df_]nlc] 63/94< 3176

567/7<< Q[snb_ih%S_]bhifiac_m 57/6;: 3167

;8/398 B[n_ljcff[l 56/374 3165

6:3/<<4 T\_l%S_]bhifiac_m 54/<65 3164

439/;47 Thcih%O[]c#] 53/;98 315<

447/896 Gih_sq_ff%Hhn_lh[ncih[f 4</6:8 315:

464/:3; Ai_cha 4;/569 3159

:4/:<8 @onig[nc]%C[n[%Oli]_mmcha 4:/;34 3158

77/;63 C__l_ 4:/494 3157

9</95; D[nih 49/438 3156

6:/49: Ki]eb__^%L[lnch 46/553 314<

7;/898 FD%U_lhip[ 45/956 314;

45;/;8: Thcn_^%O[l]_f%R_lpc]_%+A, 45/3:< 314:

55/9:4 O[le_l0G[hhc#h 44/;6< 314:

97/67; V[mn_%L[h[a_g_hn 44/::4 314:

<8/<6< 6L 44/836 3149

6</984 Sl[h_%S_]bhifiac_m%jf] 43/;:; 3148

</<3: Sl[hmCcag%Flioj 43/976 3148

7:/684 Hffchicm%Siif%Vilem </;87 3147

93/69; Bchn[m </:;5 3147

433/789 Dg_lmih%Df_]nlc] </93; 3147

78/7;7 F_h_l[f%Csh[gc]m </453 3146

57/45; Milnblij%Flogg[h ;/;6; 3145

66</:74 BRW ;/995 3145

6</935 E_^_r ;/493 3144

44:/98< Iibhmih%Bihnlifm%Hhn_lh[ncih[f :/;<; 3144

<5/675 O@BB@Q :/:94 3144



Portfolio Statement

>^YZa^in#AcYZm#MK#>jcY

833

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

6</;:; Mil`ife%Rionb_lh :/9<7 3144

:4/89< Giqg_n%@_limj[]_ :/944 3144

47:/365 B[llc_l%Ffi\[f :/837 3144

57/4:6 Boggchm :/34; 3143

487/785 Bij[ln 9/:<< 3143

89/769 O[s]b_r 9/9;; 313<

68/;9< Q_jo\fc]%R_lpc]_m 9/984 313<

:/;3< V1V1%Fl[cha_l 9/5<4 313<

73/:83 @LDSDJ 9/3;5 313<

434/334 E[mn_h[f 8/<93 313;

44/894 Thcn_^%Q_hn[fm 8/;69 313;

57/;;3 U_lcme%@h[fsnc]m 8/:84 313;

:3/6;3 Nncm%Vilf^qc^_ 8/834 313;

66/6<< G[llcm 8/787 313;

445/;;7 C_fn[%@clfch_m 8/6:8 313;

59/353 Po[hn[%R_lpc]_m 8/6:5 313;

45/:95 S[m_l%Hhn_lh[ncih[f 8/676 313;

:4/33: Hha_lmiff0Q[h^ 7/:33 313:

66/3<: Nf^%Cigchcih%El_cabn%Kch_m 7/939 3139

4</;;; Qi]eq_ff%@onig[ncih 7/83: 3139

75/;75 Wsf_g 7/6<: 3139

63/5;: V[\n_] 7/6:3 3139

8:/<<; Thcn_^%@clfch_m%Gif^cham 7/58< 3139

54/;57 Dkoc`[r 7/553 3139

53/8;8 Ali[^lc^a_%Ech[h]c[f%Rifoncihm 6/;<4 3138

94/45; Eilncp_ 6/;:< 3138

57/4:5 Cip_l 6/:;: 3138

76/8;7 U_l[fni 6/778 3138

</79; Go\\_ff%+A, 5/:;6 3137

8/983 K_hhir%Hhn_lh[ncih[f 5/:47 3137

438/9:9 Rionbq_mn%@clfch_m 5/8;3 3137

</584 Rh[j0ih%Hh]iljil[n_^ 5/7;5 3136

56/83: K_c^im%Gif^cham 5/75; 3136

57/98: Drj_^cnilm%Hhn_lh[ncih[f%i`%V[mbchanih 5/5<; 3136

6;/354 L[m]i 5/596 3136

53/5:8 Aocf^_lm%EclmnRiol]_ 5/57; 3136

54/;<3 I[]i\m%Rifoncihm 5/53; 3136

5</398 O_hn[cl 5/486 3136

46/686 HCDW 5/394 3136

7</878 Qiffchm 5/35< 3136

65/99< S_rnlih 4/<3: 3136

5:/488 Rn[hf_s%Af[]e%)%C_]e_l 4/;86 3136

47/35; IA%Gohn%Sl[hmjiln%R_lpc]_m 4/::7 3135

53/;55 B1G1%Qi\chmih%Vilf^qc^_ 4/978 3135

</8;: Mil^mih 4/933 3135

48/5:4 @ff_acih 4/884 3135

;/8;6 O[s]ig%Ri`nq[l_ 4/7;3 3135

5:/:45 C[s`il]_ 4/694 3135

43/7:: F_h_l[]%Gif^cham 4/46; 3135

53/<:5 @1N1%Rgcnb 4/435 3135

9/<49 Gohnchanih%Hha[ffm%Hh^omnlc_m <94 3134

36/*15/ 6,/6



Portfolio Statement

>^YZa^in#AcYZm#MK#>jcY

834

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dchjbZg#KiVeaZh#+#'3,77$(

:;/395 Bimn]i%Vbif_m[f_ 96/84: 31;<

:97/:93 V[fg[ln 8;/<<7 31;6

747/<77 Oli]n_l%)%F[g\f_ 89/;9: 31;3

9;6/443 Bi][0Bif[ 6;/8:5 3187

5:6/<59 Obcfcj%Lillcm%Hhn_lh[ncih[f 66/956 317:

574/:6< O_jmcBi 5</5;6 3174

5<;/8<< @fnlc[%Flioj 46/43< 314;

568/935 Lih^_f_t%Hhn_lh[ncih[f 45/345 314:

476/<88 Bifa[n_0O[fgifcp_ 43/678 3148

;4/489 S[la_n :/<53 3144

8;/:96 Jcg\_lfs0Bf[le 9/89: 313<

66:/:<5 J_hpo_ 9/558 313<

44:/666 Jlia_l 8/<:: 313;

53:/675 J_olca%Cl%O_jj_l 8/87< 313;

;9/857 Rsm]i 8/483 313:

456/689 Lihmn_l%A_p_l[a_ 8/434 313:

<:/:;5 F_h_l[f%Lcffm 7/9:6 313:

488/99: Jl[`n%G_cht 6/;33 3138

5:/839 Bihmn_ff[ncih%Al[h^m%+@, 6/:<9 3138

76/4:< Bbol]b%)%Cqcabn 6/:96 3138

59/379 G_lmb_s 6/8:8 3138

;7/664 @l]b_l%C[hc_fm%Lc^f[h^ 6/463 3137

7:/64; J_ffiaa 6/445 3137

77/783 L]Bilgc]e 5/;<4 3137

54/:9: Bfilir 5/9:: 3137

83/745 Ssmih%Eii^m%+@, 5/783 3136

74/3<< Dmn__%K[o^_l%Bigj[hc_m%+@, 5/6<3 3136

6;/:;7 Ciff[l%F_h_l[f 5/5;: 3136

68/969 Ciff[l%Sl__ 5/3:: 3136

;7/34< Bih[al[%Al[h^m 4/:44 3135

4;/::5 I1L1%Rgo]e_l 4/965 3135

63/:99 Lifmih%Biilm%Al_qcha%+A, 4/83; 3135

57/8<7 Aoha_%Ffi\[f 4/768 3135

84/4<6 Gilg_f%Eii^m 4/48; 3135

459/69< V[fal__hm%Aiinm%@ffc[h]_ 4/464 3135

67/839 B[gj\_ff%Rioj 4/3<8 3135

58/44; K[g\%V_mnih%Gif^cham 4/363 3134

65/356 Aliqh%Eilg[h%+A, ;77 3134

2/.*754 3,56

=cZg\n#+#'1,5.$(

::7/698 Drrih%Li\cf 9:/<;6 31<9

5<7/79< Bb_plih 69/::4 3185

55:/<3< Bihi]iObcffcjm 4:/9:8 3158

<</3<: DNF%Q_miol]_m 43/648 3148

547/:77 Vcffc[gm%Bigj[hc_m </959 3147

43</645 NMDNJ ;/754 3145

57;/:<8 R]bfog\_la_l ;/43< 3144

:5/:98 Obcffcjm%99 :/6;: 3143

673/8:3 Jch^_l%Lila[h :/44: 3143

89/957 L[l[nbih%O_nlif_og 9/9;3 313<

4:7/66< A[e_l%Goab_m%+@, 9/386 313<



Portfolio Statement

>^YZa^in#AcYZm#MK#>jcY

835

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

6;/74< S[la[%Q_miol]_m 8/<;< 313;

88/::: U[f_li%Dh_las 8/:97 313;

7;/983 G_mm 8/:33 313;

44</36; N]]c^_hn[f%O_nlif_og 7/949 3139

65/<55 Cc[gih^\[]e%Dh_las 7/3;4 3139

438/455 DPS 6/<38 3138

6/656 S_r[m%O[]c#]%K[h^ 6/8<3 3138

448/:63 C_pih%Dh_las 6/63; 3138

487/:8: G[ffc\olnih 6/54: 3138

45</:;5 B[\in%Ncf%)%F[m 5/:64 3137

98/575 @O@ 4/394 3134

01.*.77 1,02

Mi^a^i^Zh#+#'0,/2$(

695/6:3 M_rnDl[%Dh_las 53/36: 315;

4<6/34: Rionb_lh%Bigj[hs 46/8;4 314<

469/375 Coe_%Dh_las 45/895 314;

88/3<7 Bihmn_ff[ncih%Dh_las 43/<8< 3148

<6/;85 @g_lc][h%Df_]nlc]%Oiq_l :/;96 3144

47:/<:3 Cigchcih%Dh_las 9/993 313<

444/856 R_gjl[%Dh_las 9/6<3 313<

8</<69 Ucmnl[ 9/545 313<

4::/335 Dr_fih 9/4:8 313<

434/485 W]_f%Dh_las 8/:36 313;

;:/:44 Oo\fc]%RUB%Dhn_ljlcm_%Flioj 8/973 313;

:8/8<9 Dhn_las 8/469 313:

6;8/79; O[]c#]%F[m%[h^%Df_]nlc] 7/;:: 313:

93/<<: Bihmifc^[n_^%D^cmih 7/;89 313:

88/:7; VDB%Dh_las%Flioj 7/9<5 313:

69/846 CSD%Dh_las 6/;6: 3138

7:/38< @g_l_h 6/:63 3138

67/6:3 @g_lc][h%V[n_l%Vilem 6/99; 3138

463/44< OOK 6/8:5 3138

5:/6:< @ngim%Dh_las 6/598 3138

97/853 Dp_lmiol]_%Dh_las 6/543 3138

447/<78 B_hn_lOichn%Dh_las 6/3<3 3137

85/9;< BLR%Dh_las 6/36: 3137

68/9;9 MQF%Dh_las 5/<<3 3137

9;/448 D^cmih%Hhn_lh[ncih[f 5/:;; 3137

<3/739 EclmnDh_las 5/::8 3137

;5/4;5 McRiol]_ 5/95: 3137

78/575 @ffc[hn%Dh_las 5/634 3136

73/88: Dp_las 5/548 3136

53/35< Ochh[]f_%V_mn%B[jcn[f 4/77< 3135

458/6;< @DR 4/36; 3134

/44*713 0,13

JZVa#=hiViZ#+#'0,1.$(

496/499 Olifiacm 48/<96 3155

;5/646 @g_lc][h%Siq_l 46/6:< 314<

437/546 V_ffniq_l 45/8:8 314;

49/<<< Dkochcr 45/665 314:

87/388 Rcgih%Olij_lns%Flioj :/;9: 3144

487/477 Q_[fns%Hh]ig_ 9/<84 3143



Portfolio Statement

>^YZa^in#AcYZm#MK#>jcY

836

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

87/<67 Ccacn[f%Q_[fns%Slomn 9/;;5 3143

5:/:;5 Oo\fc]%Rnil[a_ 9/:97 3143

85/<:9 BAQD%Flioj%+@, 8/;<< 313;

:9/844 Bliqh%B[mnf_ 8/9<< 313;

4;8/9:8 Uc]c%Olij_lnc_m 7/:;6 313:

6:/6:< Drnl[%Rj[]_%Rnil[a_ 7/8:4 3139

58/383 @p[fihA[s%Biggohcnc_m 7/786 3139

:5/5;3 Bimn[%Qc][%Flioj 7/5;6 3139

:6/;<3 U_hn[m 7/374 3139

84/:6; Hlih 6/:;4 3138

93/4:; Dkocns%Q_mc^_hnc[f 6/867 3138

4;/<89 RA@%Biggohc][ncihm%+@, 6/5<9 3138

45:/;5: V_s_lb[_om_l 6/395 3137

53/948 Lc^0@g_lc][%@j[lng_hn%Biggohcnc_m 5/:75 3137

44/659 Dmm_r%Olij_lns%Slomn 5/:75 3137

433/7;9 Hhpcn[ncih%Gig_m 5/99; 3137

5:/65< @f_r[h^lc[%Q_[f%Dmn[n_%Dkocnc_m 5/4<; 3136

44;/<36 Jcg]i%Q_[fns 5/37: 3136

456/475 GBO 4/<;4 3136

85/<73 TCQ 4/;:3 3136

4;/;3: B[g^_h%Olij_lns%Slomn 4/;79 3136

5;/;46 Q_a_h]s%B_hn_lm%Biljil[ncih%+QDHS, 4/:68 3135

456/437 Gimn%Gin_fm%)%Q_milnm 4/89< 3135

58/8<; Aimnih%Olij_lnc_m 4/75; 3135

46/783 E_^_l[f%Q_[fns%Hhp_mng_hn%Slomn 4/448 3135

/32*.34 0,/5

EViZg^Vah#+#'0,07$(

;6/;<7 Kch^_ 63/:9; 3176

73/;56 Rb_lqch%Vcffc[gm 44/898 3149

6</49: @cl%Oli^o]nm%)%Bb_gc][fm </:7; 3147

77/733 D]if[\ </785 3146

586/3<8 El__jiln%L]Lil[h :/877 3144

533/8;4 M_qgihn%Fif^]ilj 9/:63 313<

454/3;4 Biln_p[ 9/395 313<

:6/96: CoOihn%^_%M_giolm 7/:7; 313:

56/578 Uof][h%L[n_lc[fm 7/876 3139

74/6:8 Mo]il 7/774 3139

<5/787 Hhn_lh[ncih[f%O[j_l 7/478 3139

43/:89 L[lnch%L[lc_nn[%L[n_lc[fm 7/467 3139

456/638 Ciq 6/::: 3138

73/;9< OOF%Hh^omnlc_m 6/:36 3138

;:/355 Rgol#n%V_mnQi]e 6/8;7 3138

78/3<5 Hhn_lh[ncih[f%Ef[pilm%)%El[al[h]_m 5/<46 3137

78/9<; Ksih^_ffA[m_ff%Hh^omnlc_m 5/:9: 3137

57/<84 Rn__f%Csh[gc]m 5/984 3137

48/:59 O[]e[acha%i`%@g_lc][ 5/96< 3137

85/89: A[ff 5/4:< 3136

47/465 @p_ls%C_hhcmih 5/3;; 3136

587/<49 @g]il 5/374 3136



Portfolio Statement

>^YZa^in#AcYZm#MK#>jcY

837

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

63/988 BE%Hh^omnlc_m%Gif^cham 4/<76 3136

53/746 D[mng[h%Bb_gc][f 4/8:9 3135

53/:5< @f\_g[lf_ 4/637 3135

89/4<9 Lim[c] 4/457 3135

4</5:4 B_f[h_m_ ::9 3134

55/349 ELB 994 3134

/17*4.4 /,74

>dglVgY#>dgZ^\c#=mX]Vc\Z#;dcigVXih#+#'.,./$(

+::3/988/:97, Aioabn%FAO%mif^%TRC%?%4158;543%`il%m_nnf_g_hn%4:23625358 967 3134

+5</<6;/<;4, Aioabn%FAO%mif^%TRC%?%4158;543%`il%m_nnf_g_hn%4:23625358 58 3133

954/57: Aioabn%TRC%mif^%FAO%?%31:<3356%`il%m_nnf_g_hn%4:23625358 5 3133

44/ .,./

>jijgZh#+#'.,.6$(

5</533 D0Lchc%R)O%833%Hh^_r%Eonol_%5423625358 +7/869, +3139,

'2*314( '.,.4(

Hdgi[da^d#d[#^ckZhibZcih 5*.77*677 77,66

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 7*172 .,/0

FZi#VhhZih :/43</5<6 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

838

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

Mc^iZY#KiViZh#+#'5.,22$(

5/<79/:63 @jjf_ 88:/648 71<:

7/:87/6:8 MUHCH@ 787/968 7139

4/69;/883 Lc]limi`n 75;/383 61;5

4/;63/:;5 @g[tih1]ig 637/7<8 51:5

756/936 L_n[%Of[n`ilgm%+@, 555/473 41<;

46/536 Ec^_fcns%Hhmncnoncih[f%Kckoc^cns%Eoh^%0%TRC%@%@]]ogof[ncih 548/;7; 41<6

4/469/93< @fjb[\_n%+@, 485/8:5 4169

;8</<;6 Ali[^]ig 468/66: 4154

<:6/5:9 @fjb[\_n%+B, 465/345 414;

88:/5:9 S_mf[ 458/4;: 4145

884/54: IOLila[h%Bb[m_ 446/;3; 4135

489/8:8 Dfc%Kcffs 445/;;: 4134

589/96: A_lembcl_%G[nb[q[s 435/:89 31<5

656/946 Ucm[%+@, <4/:63 31;5

;93/:59 Drrih%Li\cf :8/898 319:

48</:98 L[mn_lB[l^%+@, :4/<7< 3197

;8/;83 Bimn]i%Vbif_m[f_ 9</;87 3195

4:;/<:8 Thcn_^G_[fnb%Flioj 99/;48 3193

;89/88; V[fg[ln 99/3:8 318<

;6/4:< M_n$cr 96/;43 318:

788/364 Oli]n_l%)%F[g\f_ 95/694 3189

799/6:7 Iibhmih%)%Iibhmih 93/;86 3187

4<5/768 Gig_%C_jin 8</;6; 3186

675/6:7 @\\Uc_ 88/;<9 3183

4/685/83; A[he%i`%@g_lc][ 7:/8;: 3175

:<6/3;6 Bi][0Bif[ 77/:;4 3173

4;8/5<7 R[f_m`il]_1]ig 76/887 316<

655/579 Nl[]f_ 75/63: 316;

669/967 Bb_plih 75/369 316;

98</869 V_ffm%E[lai 73/595 3169

::5/9:3 Bcm]i%Rsmn_gm 6</5<8 3168

634/644 Obcfcj%Lillcm%Hhn_lh[ncih[f 69/<;8 3166

66:/4:4 @\\inn%K[\il[nilc_m 69/835 3166

4:;/857 Hhn_lh[ncih[f%Aomch_mm%L[]bch_m 69/364 3165

7<4/649 L_l]e 68/7:6 3165

454/3<3 @]]_hnol_%+@, 67/765 3164

46;/<83 L]Cih[f^m 67/63< 3164

543/48< F_h_l[f%Df_]nlc] 66/:79 3163

598/;8: O_jmcBi 65/538 315<

684/837 V[fn%Ccmh_s 64/4:6 315;

9;/;:5 Hhnocncp_%Rolac][f 63/<68 315;

:7/34< Sb_lgi%Ecmb_l%R]c_hnc#] 63/;9: 315;

4/6;</;;7 @S)S 5</:;; 315:

;8/659 @^i\_ 5</:3; 315:

94/4;7 Fif^g[h%R[]bm%Flioj 5</97; 3159

6</<5< R_lpc]_Miq 5</593 3159

;48/<;; U_lctih%Biggohc][ncihm 5;/458 3158

4:9/<58 S_r[m%Hhmnlog_hnm 59/<89 3157

58:/:55 Q[snb_ih%S_]bhifiac_m 59/;36 3157

6<7/7;6 O[f[hncl%S_]bhifiac_m%+@, 59/973 3157

548/;9: Po[f]igg 59/885 3157



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

839

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

87/668 Hhnocn 58/<:; 3156

94/<<< R)O%Ffi\[f 58/<95 3156

443/458 @g_lc][h%Drjl_mm 58/;3; 3156

9/7<: Aiiecha%Gif^cham 58/787 3156

<6/<94 B[n_ljcff[l 58/783 3156

437/534 @ga_h 58/6:7 3156

446/76< Olial_mmcp_%Nbci 58/4<: 3155

646/:74 @^p[h]_^%Lc]li%C_pc]_m 57/;:5 3155

568/3:: Lila[h%Rn[hf_s 57/539 3155

69</996 Bcncalioj 56/574 3154

44;/345 Thcih%O[]c#] 56/386 3154

5;8/5;6 Aimnih%R]c_hnc#] 55/<5: 3153

4/3<;/786 O#t_l 55/;75 3153

6<;/686 M_rnDl[%Dh_las 55/359 3153

699/869 T\_l%S_]bhifiac_m 54/99< 314<

5;/:37 Af[]eQi]e 54/933 314<

574/77: Fcf_[^%R]c_h]_m 54/87: 314<

43</<59 Kiq_m 54/83< 314<

54;/737 SIW 54/7;< 314<

434/:65 S0Li\cf_%TR 54/756 314<

458/<47 Gih_sq_ff%Hhn_lh[ncih[f 54/5<8 314<

:7;/<8: Big][mn%+@, 54/457 314<

666/;3: Bb[lf_m%R]bq[\ 53/;:3 314<

458/<<8 C[h[b_l 53/988 314;

99/798 Rnlse_l 53/937 314;

444/879 Ecm_lp 53/8;7 314;

54</986 Rn[l\o]em 53/375 314;

48</:<4 @jjfc_^%L[n_lc[fm 4</<59 314;

585/9<9 Bihi]iObcffcjm 4</8<; 314:

474/597 Ai_cha 4</88< 314:

:;/;96 @onig[nc]%C[n[%Oli]_mmcha 4</887 314:

83/6:6 C__l_ 4</5;6 314:

83/385 U_ln_r%Ob[lg[]_onc][fm 4;/<48 314:

459/583 O[fi%@fni%M_nqilem 4;/;93 314:

6<5/<57 Alcmnif0Ls_lm%Rkoc\\ 4;/735 3149

57;/949 L_^nlihc] 4:/<:7 3149

::/499 D[nih 4:/;7< 3149

<8/4<5 L[lmb%)%L]K_hh[h 4:/;36 3149

4:</835 Olifiacm 4:/894 3149

46</897 Af[]emnih_ 4:/839 3149

<9/53< @h[fia%C_pc]_m 4:/47: 3148

:7/66: Bbo\\ 49/9;: 3148

547/<89 Lc]lih%S_]bhifias 48/:3: 3147

;5</3<; Hhn_f 48/579 3147

584/5;6 K[g%Q_m_[l]b 48/56; 3147

444/59: Hhn_l]ihnch_hn[f%Dr]b[ha_ 48/479 3147

53:/38< @lcmn[%M_nqilem 48/438 3146

545/458 Rionb_lh%Bigj[hs 47/<58 3146

74/8;: Ki]eb__^%L[lnch 47/:<5 3146

<3/874 @g_lc][h%Siq_l 47/:4: 3146

563/;58 MHJD%+A, 47/:44 3146

663/7;5 @fnlc[%Flioj 47/83; 3146



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

83:

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

44</;8; V_ffniq_l 47/796 3146

58/<97 JK@ 47/785 3146

::/:55 V[mn_%L[h[a_g_hn 47/54; 3146

77/<98 Df_p[h]_%G_[fnb 47/3:4 3146

9</:;; BLD%Flioj%+@, 46/;<3 3145

86/5:8 FD%U_lhip[ 46/;7: 3145

47</8;4 Coe_%Dh_las 46/;46 3145

78/466 Bliq^mnlce_%Gif^cham%+@, 46/99; 3145

4;/734 Dkochcr 46/67< 3145

475/3:5 Thcn_^%O[l]_f%R_lpc]_%+A, 46/64: 3145

58</476 Lih^_f_t%Hhn_lh[ncih[f 46/545 3145

79/789 Rb_lqch%Vcffc[gm 46/494 3145

87/549 Bcah[%Flioj 46/3:7 3145

57/<59 O[le_l0G[hhc#h 46/349 3145

7;/67< @lnbol%I1%F[ff[ab_l 45/;6: 3144

439/797 6L 45/:98 3144

453/75; JJQ%+@, 45/9;7 3144

576/<9; BUR%G_[fnb 45/86: 3144

64/:87 Lii^sm 45/7:6 3144

58/46: L]J_mmih 45/764 3144

566/793 @gjb_hif%+@, 45/4:5 3144

44/579 NQ_cffs%@onigincp_ 45/456 3144

93/949 Bihmn_ff[ncih%Dh_las 45/38; 3144

76/:66 Sl[h_%S_]bhifiac_m%jf] 44/<<; 3144

8:/758 Hffchicm%Siif%Vilem 44/<84 3144

54/37< Q_a_h_lih%Ob[lg[]_onc][fm 44/:;8 3144

49:/<4< L[lp_ff%S_]bhifias 44/:3; 3143

43/;;7 Sl[hmCcag%Flioj 44/9<5 3143

:7/369 B[jcn[f%Nh_%Ech[h]c[f 44/958 3143

:9/<:5 OMB%Ech[h]c[f%R_lpc]_m%Flioj 44/896 3143

;:/;59 Yi_ncm%+@, 44/87< 3143

443/55< DNF%Q_miol]_m 44/7:7 3143

:3/693 Bchn[m 44/734 3143

598/878 Bbcjinf_%L_rc][h%Flcff 44/493 3143

635/8;7 T1R1%A[h]ilj 44/488 3143

65/63< Linilif[%Rifoncihm 44/38; 3143

483/7:< Bifa[n_0O[fgifcp_ 43/;47 3143

5</:<4 Rshijmsm 43/:;8 3143

459/398 Eilnch_n 43/:85 3143

76/3<4 @cl%Oli^o]nm%)%Bb_gc][fm 43/:58 3143

444/355 Dg_lmih%Df_]nlc] 43/94< 313<

4;;/64< O[sj[f%Gif^cham 43/93< 313<

569/6:6 Vcffc[gm%Bigj[hc_m 43/8<8 313<

7</968 D]if[\ 43/899 313<

86/3<: B[^_h]_%C_mcah%Rsmn_gm 43/848 313<

73/63: @jjfipch%+@, 43/5;< 313<

79/6:4 L[llcinn%Hhn_lh[ncih[f 43/575 313<

89/3:: A_]nih%Cc]echmih 43/353 313<

475/<7< A[he%i`%M_q%Xile%L_ffih </;<: 313<

59/<93 Milnblij%Flogg[h </;:8 313<

7:/:;< Gcfnih%Vilf^qc^_%Gif^cham </;99 313<

6:/85: GB@%G_[fnb][l_ </8<9 313<



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

83;

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

6:8/<8< BRW </8;8 313<

;8/6;5 @cl\h\%+@, </7;9 313;

53/:<6 Qij_l%S_]bhifiac_m </7:9 313;

58</97: AA)S </795 313;

74/:49 @oni^_me </6;7 313;

8</:33 Ciil^[mb%+@, </649 313;

78/357 E_^_r </5:: 313;

453/74< NMDNJ </5:: 313;

96/48; Rcgih%Olij_lns%Flioj </4<5 313;

6/646 @oniYih_ </3<6 313;

78/674 F_h_l[f%Csh[gc]m </3<4 313;

::/5:8 @jiffi%Ffi\[f%L[h[a_g_hn </3;4 313;

7:/6<; Qis[f%B[lc\\_[h%Blocm_m ;/<;: 313;

5:8/95; R]bfog\_la_l ;/<;7 313;

77/4;7 Sb_%Sl[p_f_lm%Bigj[hc_m ;/<:6 313;

436/3;; @$[] ;/;55 313;

;</67< S[la_n ;/:53 313;

45</854 Iibhmih%Bihnlifm%Hhn_lh[ncih[f ;/9<7 313;

436/4:: @g_lc][h%Df_]nlc]%Oiq_l ;/978 313;

74/64; Vile^[s%+@, ;/8:; 313;

434/987 O@BB@Q ;/877 313;

76/;89 Mil`ife%Rionb_lh ;/794 313;

5:</3:7 El__jiln%L]Lil[h ;/64; 313:

54;/433 F_h_l[f%Linilm ;/5:: 313:

;4/574 Obcffcjm%99 ;/57: 313:

6;;/336 Jch^_l%Lila[h ;/43< 313:

8;/848 Rhiq$[e_%+@, ;/3<: 313:

48:/969 B[llc_l%Ffi\[f ;/379 313:

:8/5:8 Giqg_n%@_limj[]_ ;/338 313:

4</36< @g_lcjlcm_%Ech[h]c[f :/<;5 313:

84/555 @ffmn[n_ :/<89 313:

96/7:; Ccacn[f%Q_[fns%Slomn :/<85 313:

457/;97 @g_lc][h%Hhn_lh[ncih[f%Flioj :/<64 313:

75/7<; Q_jo\fc]%R_lpc]_m :/;;4 313:

448/7<3 L_nKc`_ :/:6; 313:

59/898 Boggchm :/:46 313:

76/;;6 Bb_hc_l_%Dh_las :/9;< 313:

97/<69 L[l[nbih%O_nlif_og :/993 313:

49;/;65 Q_[fns%Hh]ig_ :/947 313:

554/<98 M_qgihn%Fif^]ilj :/77: 313:

95/;3: O[s]b_r :/776 313:

63/889 Oo\fc]%Rnil[a_ :/773 313:

83/454 V[mn_%Bihh_]ncih%+TR, :/76< 313:

7;/9;: Ccm]ip_l%Ech[h]c[f%R_lpc]_m :/74: 313:

49;/3;; Bij[ln :/6<< 313:

495/:49 Cigchcih%Dh_las :/656 313:

98/6;; Jcg\_lfs0Bf[le :/63: 313:

97/739 Qimm%Rnil_m :/3;6 3139

48/58: LRBH :/3:3 3139

455/;63 R_gjl[%Dh_las :/36; 3139

7/:8: E[cl%Hm[[] 9/<7< 3139

99/957 Ucmnl[ 9/<38 3139



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

83<

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;/84< V1V1%Fl[cha_l 9/;96 3139

6:5/435 J_hpo_ 9/;8: 3139

67/756 B_h]il[ 9/;5< 3139

466/734 Jlia_l 9/:<9 3139

4<7/65: Dr_fih 9/:;3 3139

68/7:: Lc]limnl[n_as%+@, 9/::; 3139

467/774 Biln_p[ 9/:64 3139

77/<34 @LDSDJ 9/:35 3139

4<5/989 A[e_l%Goab_m%+@, 9/9;< 3139

87/894 Xog%Al[h^m 9/9;8 3139

449/<;4 D^q[l^m%Kc`_m]c_h]_m 9/98; 3139

8</843 BAQD%Flioj%+@, 9/959 3139

8</368 Bfio^$[l_%+@, 9/94: 3139

444/484 E[mn_h[f 9/88< 3139

45/;6< Thcn_^%Q_hn[fm 9/7;4 3139

<9/4<: Biahct[hn%S_]bhifias%Rifoncihm%+@, 9/768 3139

95/4:< U[f_li%Dh_las 9/759 3139

5:/93; U_lcme%@h[fsnc]m 9/6;4 3139

;;/:55 FD%G_[fnb][l_%S_]bhifiac_m 9/653 3139

86/;:< G_mm 9/645 3139

73/6<5 S[la[%Q_miol]_m 9/5<9 3139

;7/684 Bliqh%B[mnf_ 9/5;6 3139

54/9;4 Kofof_gih%@nbf_nc][ 9/589 3139

9</645 Olo^_hnc[f%Ech[h]c[f 9/558 3139

<9/8:; Oo\fc]%RUB%Dhn_ljlcm_%Flioj 9/543 3139

6:/6;6 Bich\[m_%Ffi\[f%+@, 9/537 3139

48:/:58 Bilhcha 9/489 3138

43;/5<4 W]_f%Dh_las 9/438 3138

::/9<8 Nncm%Vilf^qc^_ 9/3:6 3138

69/<47 G[llcm 9/35; 3138

556/<<4 J_olca%Cl%O_jj_l 8/<<8 3138

475/;6: Lihmn_l%A_p_l[a_ 8/<39 3138

5;/8:: Po[hn[%R_lpc]_m 8/<33 3138

47/<6< F[lnh_l 8/;75 3138

438/:<5 Ec^_fcns%M[ncih[f%Hh`ilg[ncih%R_lpc]_m 8/;6; 3138

46/<54 S[m_l%Hhn_lh[ncih[f 8/;5< 3138

8:/348 C1Q1%Gilnih 8/:79 3138

<8/778 Rsm]i 8/9;4 3138

67/3<7 S[e_0Sqi%Hhn_l[]ncp_%Ri`nq[l_ 8/988 3138

88/;3: @acf_hn%S_]bhifiac_m 8/97; 3138

;5/<78 Dhn_las 8/969 3138

:8</564 Eil^%Linil%Bigj[hs 8/953 3138

48/<:; HCDWW%K[\il[nilc_m 8/947 3138

43:/:78 Afi]e%+@, 8/855 3138

::/;56 C_r]ig 8/778 3138

6;/<<8 E_laomih%Dhn_ljlcm_m 8/76: 3138

</7:9 Go\Rjin 8/6;6 3138

;6/87: M[m^[k 8/6:: 3138

9:/54< Bihmifc^[n_^%D^cmih 8/685 3138

:5/<73 @l]b%B[jcn[f%Flioj 8/684 3138

89/<35 G[ln`il^%Ech[h]c[f%R_lpc]_m%Flioj 8/65; 3138

5</:<; F[lgch 8/655 3138



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

843

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

94/89< C_ff%S_]bhifiac_m%+B, 8/5;; 3138

5</<;9 U__p[%Rsmn_gm%+@, 8/5:< 3138

68/763 HPUH@%Gif^cham 8/598 3138

4</:48 Vcffcm%Siq_lm%V[nmih 8/596 3138

5;/844 Q_mL_^ 8/57; 3138

;4/5;6 CoOihn%^_%M_giolm 8/574 3138

536/763 Uc]c%Olij_lnc_m 8/573 3138

6:/77; Nf^%Cigchcih%El_cabn%Kch_m 8/544 3138

:;/68: Hha_lmiff0Q[h^ 8/4;9 3138

94/764 VDB%Dh_las%Flioj 8/4:3 3138

43;/375 F_h_l[f%Lcffm 8/496 3138

4;/33< Bb[ln_l%Biggohc][ncihm%+@, 8/47< 3138

9</445 U_lncp%Gif^cham%+@, 8/3;9 3138

7;/:56 Df_]nlihc]%@lnm 8/398 3138

74/4<6 Drnl[%Rj[]_%Rnil[a_ 8/36: 3137

58/953 Uof][h%L[n_lc[fm 8/33: 3137

55/36; Qi]eq_ff%@onig[ncih 7/<<7 3137

6<7/755 O[]c#]%F[m%[h^%Df_]nlc] 7/<<3 3137

;:/499 Sl[^_%C_me%+@, 7/<96 3137

79/458 Mo]il 7/<84 3137

4;:/466 GO 7/<79 3137

87/7<5 C[n[^ia%+@, 7/<5; 3137

5:/969 @p[fihA[s%Biggohcnc_m 7/<46 3137

67/37; V[\n_] 7/<46 3137

65/749 L)S%A[he 7/;<4 3137

69/895 @l_m%L[h[a_g_hn%+@, 7/;9< 3137

56/696 Gog[h[ 7/;9: 3137

7:/4:3 Wsf_g 7/;74 3137

<7/<:4 _A[s 7/;34 3137

456/6;5 N]]c^_hn[f%O_nlif_og 7/:;7 3137

7:/365 B[l^ch[f%G_[fnb 7/::9 3137

437/4<; Lc]li]bcj%S_]bhifias 7/:6< 3137

435/484 B_hn_h_ 7/:6; 3137

:</;7< Bimn[%Qc][%Flioj 7/:64 3137

57/<75 @fhsf[g%Ob[lg[]_onc][fm 7/:3< 3137

57/387 Dkoc`[r 7/984 3137

6:/<;4 Q[sgih^%I[g_m%Ech[h]c[f 7/8<3 3137

69/<:3 Cc[gih^\[]e%Dh_las 7/8;6 3137

</793 Lihifcnbc]%Oiq_l%Rsmn_gm 7/8;6 3137

437/;54 Sl[]nil%Rojjfs 7/89: 3137

44/;95 L[lnch%L[lc_nn[%L[n_lc[fm 7/88< 3137

464/:;4 Ec`nb%Sbcl^%A[he 7/846 3137

4:/336 @MRXR 7/7:5 3137

<5/;;9 Qi\fir%+@, 7/7:4 3137

79/7:4 K_hh[l%+@, 7/789 3137

8:/4:8 Rn[n_%Rnl__n 7/775 3137

;3/986 U_hn[m 7/744 3137

64/:95 Bihmn_ff[ncih%Al[h^m%+@, 7/6;7 3137

7:/3;4 Aliqh%)%Aliqh 7/6:4 3137

<9/;6: Hhn_lh[ncih[f%O[j_l 7/674 3137

9;/66; Eilncp_ 7/669 3137

4:9/;;3 Jl[`n%G_cht 7/64; 3137



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

844

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

55/:33 Ali[^lc^a_%Ech[h]c[f%Rifoncihm 7/5<4 3137

66/9<4 J_smcabn%S_]bhifiac_m 7/585 3137

73/58; CSD%Dh_las 7/563 3137

469/:43 Ciq 7/4;; 3137

59/:57 Cip_l 7/4;9 3137

47/836 Kjf%Ech[h]c[f%Gif^cham 7/4:9 3137

7:/::4 Bbol]b%)%Cqcabn 7/496 3137

89/<73 Hlih 7/494 3137

7/47; L_nnf_l0Sif_^i%Hhn_lh[ncih[f 7/479 3137

78/775 OOF%Hh^omnlc_m 7/44: 3137

84/<39 @g_l_h 7/447 3137

6/:<4 S_r[m%O[]c#]%K[h^ 7/3<9 3137

43</:53 DPS 7/3:8 3137

7</756 Ffi\[f%O[sg_hnm 7/398 3137

6:/;8< @g_lc][h%V[n_l%Vilem 7/373 3137

436/937 Qi\chbii^%L[le_nm%+@, 7/358 3137

;/647 Ssf_l%S_]bhifiac_m 7/33: 3137

585/3;; G_qf_nn%O[]e[l^%Dhn_ljlcm_ 6/<;8 3137

785/64: V[lh_l%Alim%Ccm]ip_ls 6/<94 3137

477/356 OOK 6/<87 3137

5;/:6< G_lmb_s 6/<78 3137

55/3<8 B[lp[h[%+@, 6/<5< 3137

99/786 Dkocns%Q_mc^_hnc[f 6/<35 3136

5:/679 FiC[^^s 6/;3< 3136

5/845 L[le_f 6/;33 3136

7;/3:: U_l[fni 6/;33 3136

534/956 B[lhcp[f%Biljil[ncih 6/::8 3136

57/868 Vcffc[gm0Rihig[ 6/:8: 3136

6</:;< M_n@jj 6/:7< 3136

57/5:; Drj_^c[ 6/:75 3136

45/;4; EKDDSBNQ%S_]bhifiac_m 6/:4< 3136

58/<85 BCV 6/:33 3136

5;5/974 Gohnchanih%A[h]mb[l_m 6/97; 3136

53/<4< RA@%Biggohc][ncihm%+@, 6/96: 3136

</3<6 S_f_^sh_%S_]bhifiac_m 6/959 3136

:9/:7; Rsh]blihs%Ech[h]c[f 6/957 3136

63/53< @ngim%Dh_las 6/936 3136

4:5/9;9 G[ffc\olnih 6/8<3 3136

76/6<8 S1%Qiq_%Olc]_%Flioj 6/8;8 3136

55/;57 C[l^_h%Q_mn[ol[hnm 6/877 3136

64/698 Kcp_%M[ncih%Dhn_ln[chg_hn 6/855 3136

63/7<7 Bch]chh[nc%Ech[h]c[f 6/844 3136

435/584 Roj_l%Lc]li%Bigjon_l 6/7<< 3136

86/447 J_ffiaa 6/7<6 3136

455/3;6 C_pih%Dh_las 6/7<3 3136

9</9<: Dp_lmiol]_%Dh_las 6/79: 3136

<6/363 @l]b_l%C[hc_fm%Lc^f[h^ 6/786 3136

934 MUQ 6/76< 3136

44/85: V[n_lm 6/75< 3136

459/<74 B_hn_lOichn%Dh_las 6/745 3136

6</4<6 Milnb_lh%Slomn 6/73: 3136

475/335 V_s_lb[_om_l 6/735 3136
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[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

44:/<3: Ochn_l_mn%+@, 6/6<< 3136

53/663 B\i_%Ffi\[f%L[le_nm 6/6:4 3136

73/458 MQF%Dh_las 6/695 3136

8;/574 BLR%Dh_las 6/68: 3136

4:;/7:9 Q_acihm%Ech[h]c[f 6/65: 3136

73/758 Oofn_%Flioj 6/647 3136

6</9;: Ycgg_l%Acig_n 6/5<4 3136

439/;;: EclmnDh_las 6/5;4 3136

5</8<: C_]e_lm%Non^iil 6/599 3136

49/737 K[\il[nils%Biljil[ncih%i`%@g_lc][%Gif^cham 6/573 3136

7</9:3 Hhn_lh[ncih[f%Ef[pilm%)%El[al[h]_m 6/53; 3136

7</56: L]Bilgc]e 6/536 3136

4:/3<3 U_lcRcah 6/4<; 3136

5;/95; Acia_h 6/4;< 3136

4/<8; Eclmn%Bcnct_hm%A[h]Rb[l_m%+@, 6/49; 3136

78/58< Olch]cj[f%Ech[h]c[f%Flioj 6/489 3136

;6/5;5 NM%R_gc]ih^o]nil 6/476 3136

;:/584 Bcnct_hm%Ech[h]c[f%Flioj 6/473 3136

6</:57 Drj[h^%Dh_las 6/3<5 3136

43/7:3 Go\\_ff%+A, 6/3:; 3136

:8/448 D^cmih%Hhn_lh[ncih[f 6/3:8 3136

55/;96 Lc^0@g_lc][%@j[lng_hn%Biggohcnc_m 6/374 3136

477/5<9 B[\in%Ncf%)%F[m 6/369 3136

5;/8:3 Rn__f%Csh[gc]m 6/368 3136

56/6;8 OSB 6/365 3136

45/84< Dmm_r%Olij_lns%Slomn 6/364 3136

76/3:: RR)B%S_]bhifiac_m 6/358 3136

7</;35 Ksih^_ffA[m_ff%Hh^omnlc_m 6/349 3136

446/759 Hhpcn[ncih%Gig_m 6/345 3136

74/443 Kc\_lns%L_^c[%Kc\_lns%Eilgof[%Nh_%+B, 6/33; 3136

47/67< Lihai^\%+@, 6/333 3136

7</34: Mon[hcr%+@, 5/<;< 3136

57/4:6 Bfilir 5/<:6 3136

54/:55 Po_mn%Cc[ahimnc]m 5/<:3 3136

9/466 K_hhir%Hhn_lh[ncih[f 5/<79 3136

8</6;4 V1Q1%A_lef_s 5/<73 3136

4:/833 O[]e[acha%i`%@g_lc][ 5/<6: 3136

</394 DLBNQ%Flioj 5/<3< 3136

;8/373 Cl[`necham%Gif^cham%+@, 5/;<9 3136

46/947 Hhmof_n 5/;<8 3136

6</:7< A_mn%Aos 5/;3< 3136

7;/6<: Yiig%Biggohc][ncihm%+@, 5/;3< 3136

;:/:43 McRiol]_ 5/;37 3136

6;/;95 Biij_l%Bigj[hc_m 5/:;6 3135

6:/<74 Sl[hmohcih 5/::3 3135

5</933 Sqcfci%+@, 5/:98 3135

64/:8; S_l[^sh_ 5/:86 3135

43/588 Rh[j0ih%Hh]iljil[n_^ 5/:84 3135

4:/;39 Ym][f_l 5/:57 3135

<:/5:6 A[rn_l%Hhn_lh[ncih[f 5/:53 3135

55/399 I[\cf%Hh] 5/:3< 3135

88/:69 Ssmih%Eii^m%+@, 5/:3; 3135
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

:/763 E[]nR_n%Q_m_[l]b%Rsmn_gm 5/9<5 3135

</4:7 Tfn[%A_[ons 5/9:7 3135

7:/7<3 Slcg\f_ 5/9:6 3135

94/:<< Dkocn[\f_%Gif^cham 5/998 3135

44/6<: Lifch[%G_[fnb][l_ 5/993 3135

5:/533 F_hoch_%O[lnm 5/98< 3135

8;/4<5 Csh[nl[]_ 5/98: 3135

9/96; V[nm]i 5/974 3135

78/6<7 Dmn__%K[o^_l%Bigj[hc_m%+@, 5/973 3135

9/:6< Cigchim%Octt[ 5/8;< 3135

9:/57: V_mn_lh%Ccacn[f 5/8;4 3135

44/454 E8%M_nqilem 5/8:; 3135

57/;:< K_c^im%Gif^cham 5/8:3 3135

93/76: Ool_%Rnil[a_%+@, 5/894 3135

6</768 Ci]omcah 5/885 3135

75/;79 L[m]i 5/883 3135

75/;64 Ciff[l%F_h_l[f 5/858 3135

56/:85 Roh%Biggohcnc_m 5/854 3135

55/9;9 Aocf^_lm%EclmnRiol]_ 5/848 3135

59/<46 Drj_^cnilm%Hhn_lh[ncih[f%i`%V[mbchanih 5/83< 3135

7</569 @ffc[hn%Dh_las 5/837 3135

47/3<8 V_mn%Ob[lg[]_onc][f%R_lpc]_m 5/833 3135

:4/9<7 K[m%U_a[m%R[h^m 5/7<: 3135

69/7:: Ki_qm 5/7<8 3135

43/38; Y_\l[%S_]bhifiac_m%+@, 5/7<4 3135

4;6/836 J_sBilj 5/7;8 3135

7</8;< Ec^_fcns%M[ncih[f%Ech[h]c[f 5/7:< 3135

43/839 Q_fc[h]_%Rn__f%)%@fogchog 5/79< 3135

8</689 A[ff 5/794 3135

57/575 I[]i\m%Rifoncihm 5/778 3135

58/4:8 QOL%Hhn_lh[ncih[f 5/774 3135

47/:6: GDHBN%+@, 5/76< 3135

6:/5<5 Nghc]ig%Flioj 5/763 3135

77/759 Dp_las 5/75: 3135

63/435 @f_r[h^lc[%Q_[f%Dmn[n_%Dkocnc_m 5/754 3135

</349 B[lfcmf_%Bigj[hc_m%Hh]iljil[n_^ 5/738 3135

45/75; Aolfchanih%Rnil_m 5/736 3135

55/98< Sl[^_q_\%L[le_nm%+@, 5/699 3135

;/775 Dp_l_mn%Q_chmol[h]_%Flioj 5/66; 3135

64/84; O_hn[cl 5/667 3135

6</:96 Ciff[l%Sl__ 5/64; 3135

89/869 Qiffchm 5/648 3135

5</796 Dhn_alcm 5/5;; 3135

438/6<7 Milnihfc`_fi]e 5/5;; 3135

48/76< @p_ls%C_hhcmih 5/5;5 3135

:9/47; Si[mn%+@, 5/5:: 3135

64/954 Nen[%+@, 5/579 3135

77/6;9 Gifiac] 5/568 3135

68/439 BE%Hh^omnlc_m%Gif^cham 5/558 3135

47/73: HCDW 5/557 3135

58/45: Aiit%@ff_h%G[gcfnih%Gif^cha%+@, 5/554 3135

4</:7; Eclmn%Rif[l 5/554 3135
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[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

65/6:< Fl[]i 5/553 3135

45;/974 Jcg]i%Q_[fns 5/548 3135

63/<;8 Hffogch[ 5/4<9 3135

467/348 GBO 5/489 3135

;/596 Thcn_^%Sb_l[j_onc]m 5/463 3135

74/8;; V1O1%B[l_s 5/45: 3135

93/465 TCQ 5/457 3135

69/348 S_rnlih 5/435 3135

56/956 O_lechDfg_l 5/3:< 3135

85/56; F[gcha%)%K_cmol_%Olij_lnc_m 5/3:: 3135

49/<;< Nq_hm%Bilhcha 5/38: 3135

63/465 Rn[hf_s%Af[]e%)%C_]e_l 5/389 3135

46/;:3 @fcah%S_]bhifias 5/386 3135

59/5:< @DBNL 5/369 3135

69/67; AciL[lch%Ob[lg[]_onc][f 5/334 3135

44/63; Cc]em%Rjilncha%Fii^m 4/<<; 3135

53/5<5 B[g^_h%Olij_lns%Slomn 4/<<5 3135

65/<99 Q_a_h]s%B_hn_lm%Biljil[ncih%+QDHS, 4/<;8 3135

:/5:5 Oiif 4/<;8 3135

48/8:< IA%Gohn%Sl[hmjiln%R_lpc]_m 4/<:4 3135

:6/69: Qis[fns%Ob[lg[%+@, 4/<7< 3135

5</8<3 B[lL[r 4/<65 3135

46/;<8 I[]e%G_hls%)%@mmi]c[n_m 4/<35 3135

74/859 Eir%+@, 4/;99 3135

5:/<<< Rifp_hnog 4/;8< 3135

<4/439 Bih[al[%Al[h^m 4/;88 3135

66/<:7 Dkocns%Kc`_Rnsf_%Olij_lnc_m 4/;7; 3135

97/74: Iohcj_l%M_nqilem 4/;7: 3135

5</835 @e[g[c%S_]bhifiac_m 4/;63 3135

54/346 I1L1%Rgo]e_l 4/;5: 3135

95/:9: @g_lc][h%Gig_m%7%Q_hn%+@, 4/;56 3135

64/543 Hh]sn_ 4/;4< 3135

5</;<: Ycffiq%Flioj%+B, 4/;4: 3135

43/;8; DO@L%Rsmn_gm 4/;37 3135

4</576 M_oli]lch_%Acim]c_h]_m 4/;33 3135

435/8<3 @hh[fs%B[jcn[f%L[h[a_g_hn 4/::8 3135

565/;6< Uc[nlcm 4/:99 3135

46:/<58 Gimn%Gin_fm%)%Q_milnm 4/:8; 3135

55/55< B1G1%Qi\chmih%Vilf^qc^_ 4/:89 3135

83/<;7 Npchncp 4/:87 3135

466/946 @p[hnil 4/:87 3135

;/7;< GDHBN 4/:84 3135

55/9:3 D[mng[h%Bb_gc][f 4/:83 3135

43/6<8 Mil^mih 4/:68 3135

67/;45 Lifmih%Biilm%Al_qcha%+A, 4/:3: 3135

77/34: Sb_%B[lfsf_%Flioj 4/:35 3135

</;7< O[s]ig%Ri`nq[l_ 4/9<; 3135

49/995 @ff_acih 4/9<5 3135

:/464 Lih^[s1Big 4/9;4 3135

83/5;3 KJP%Biljil[ncih 4/9:; 3134

44/5<5 Thcp_lm[f%G_[fnb%R_lpc]_m%+A, 4/9:6 3134

44/<6: L[hb[nn[h%@mmi]m 4/99: 3134
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

</<33 @mmol[hn 4/998 3134

:6/<9: M_qm%Biljil[ncih%+@, 4/987 3134

56/36; Bliqh%Gif^cham 4/945 3134

5;/8;; Aimnih%Olij_lnc_m 4/8<8 3134

4<</677 Rh[j%+@, 4/8;: 3134

57/5;5 Qieo%+@, 4/8:9 3134

96/938 Li^_lh[ 4/8:7 3134

74/984 R[gm[l[%+@, 4/8:3 3134

7/;45 Dlc_%Hh^_ghcns%+@, 4/885 3134

63/65; Resqilem%Rifoncihm 4/87< 3134

:4/9<5 Hhn_ljo\fc]%Flioj%i`%Bigj[hc_m 4/877 3134

85/65; @ffs%Ech[h]c[f 4/863 3134

64/484 Aci%S_]bh_ 4/84< 3134

63/47< C[s`il]_ 4/7;4 3134

7;/;<8 @ko[%@g_l 4/797 3134

63/944 C_fn[%@clfch_m 4/78: 3134

55/747 @f\_g[lf_ 4/743 3134

57/4;7 G_hls%R]b_ch 4/6;< 3134

46/:<< @g_lc][h%Ech[h]c[f%Flioj%Nbci 4/6:: 3134

83/::5 Bil_\lc^a_%Ech[h]c[f 4/67; 3134

68/538 Dr[]n%R]c_h]_m 4/674 3134

4</397 Vshh%Q_milnm 4/673 3134

54/3:5 RDH%Hhp_mng_hnm 4/663 3134

476/346 Qcpc[h%@onigincp_%+@, 4/656 3134

8:/;5; Gilg_f%Eii^m 4/63; 3134

</;9; Bb[lf_m%Qcp_l%K[\il[nilc_m%Hhn_lh[ncih[f 4/5<9 3134

4</;68 Sili 4/596 3134

58/;48 Dhjb[m_%Dh_las 4/58< 3134

46</:4: V[fal__hm%Aiinm%@ffc[h]_ 4/583 3134

5</7<: Eir%+A, 4/576 3134

56/;8; Eilnoh_%Al[h^m%Gig_%)%R_]olcns 4/568 3134

93/;:9 Lim[c] 4/54: 3134

56/444 @1N1%Rgcnb 4/547 3134

63/;58 Jhcabn0Rqc`n%Sl[hmjiln[ncih%Gif^cham 4/536 3134

76/7:9 LFL%Q_milnm%Hhn_lh[ncih[f 4/534 3134

:4/<53 @f\_lnmihm%Bim 4/4<7 3134

79/968 L[n]b%Flioj 4/4;8 3134

6:/546 B[gj\_ff%Rioj 4/4;4 3134

:3/79; @O@ 4/479 3134

8/74< @mj_h%S_]bhifias 4/46< 3134

469/4<6 @DR 4/45: 3134

59/<:8 K[g\%V_mnih%Gif^cham 4/439 3134

:/536 L[le_n@r_mm%Gif^cham 4/3<; 3134

64/647 A_hnf_s%Rsmn_gm%+A, 4/3<; 3134

:/7;8 Gohnchanih%Hha[ffm%Hh^omnlc_m 4/373 3134

;/;3< C[Ucn[ 4/35< 3134

4;/448 Pilpi 4/356 3134

</3:4 S_f_$_r 4/338 3134

;/936 Gs[nn%Gin_fm%+@, <88 3134

4;/888 T0G[of%Gif^cha%+M, <53 3134

67/;47 Aliqh%Eilg[h%+A, <4: 3134

87/<77 El[hefch%Q_miol]_m ;9< 3134
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

63/;<; Rch]f[cl ;8; 3134

53/;87 B_f[h_m_ ;6< 3134

6/9<5 Aci0Q[^%K[\il[nilc_m%+@, :;4 3134

5:/:36 Rionbq_mn%@clfch_m 9:9 3134

:/54: V_mnf[e_%Bb_gc][f 968 3134

6*.20*050 5/,56

BVeVc#+#'3,7/$(

4/<<4/7;3 Sisin[%Linil 5;/783 3158

4/543/;33 Rihs 57/383 3154

5/486/993 Lcnmo\cmbc%TEI%Ech[h]c[f%Flioj 54/::5 314<

;<</633 Gcn[]bc 4:/<48 3149

:56/853 Rogcnigi%Lcnmoc%Ech[h]c[f%Flioj 47/8:8 3146

5:5/353 Q_]locn%Gif^cham 45/9<4 3144

534/9;3 Mchn_h^i 44/<77 3144

6:/:53 J_s_h]_ 44/<39 3144

79;/553 Lctobi%Ech[h]c[f%Flioj 43/6:: 313<

697/<33 Sieci%L[lch_%Gif^cham 43/59< 313<

;9/<73 Siesi%Df_]nlih 43/545 313<

6:/45< E[mn%Q_n[cfcha ;/<9: 313;

984/533 Lcnmo\cmbc ;/96: 313;

683/653 Rbch0Dnmo%Bb_gc][f ;/695 313:

564/433 HSNBGT ;/4;4 313:

4;8/753 Ri`nA[he%Flioj ;/466 313:

5<</333 JCCH :/::7 313:

7<3/;33 Lcnmoc :/5;: 313:

643/:54 S[e_^[%Ob[lg[]_onc][f :/47< 3139

955/633 Lcnmo\cmbc%G_[ps%Hh^omnlc_m 9/89< 3139

;:5/3;3 Gih^[%Linil 9/783 3139

47;/9;3 @^p[hn_mn 9/73; 3139

8/933/;33 Ri`nA[he 9/68: 3139

9:/;93 Gis[ 9/63; 3139

673/933 C[cc]bc%R[hesi 9/55< 3139

463/833 Bboa[c%Ob[lg[]_onc][f 8/4:; 3138

655/833 Eodcnmo 7/<64 3137

4;5/553 B[hih 7/<33 3137

763/453 R_p_h%)%H%Gif^cham 7/;<; 3137

567/573 I[j[h%Si\[]]i 7/999 3137

8/;:8/633 Mcjjih%S_f_al[jb%)%S_f_jbih_ 7/869 3137

69</893 Lcnmo\cmbc%Df_]nlc] 7/85< 3137

786/453 O[h[mihc] 7/7;7 3137

663/553 Lol[n[%L[ho`[]nolcha 7/7:7 3137

84/733 C[cech%Hh^omnlc_m 7/5;8 3137

65:/533 Q_h_m[m%Df_]nlihc]m 7/5;6 3137

4;7/7;3 E@MTB 7/553 3137

584/333 LR)@C%Hhmol[h]_%Flioj%Gif^cham 7/4:8 3137

4:9/733 C[c0c]bc%Kc`_%Gif^cham 7/45: 3137

4:6/933 Rigji%Gif^cham 7/3;4 3137

4:4/<93 Jig[nmo 7/3;4 3137

546/933 Rogcnigi 6/;39 3136

6:3/393 C_hmi 6/;36 3136

559/;33 NQHW 6/:53 3136

595/633 S_logi 6/:3< 3136



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

84:

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

7:/:33 MDB 6/998 3136

855/<33 Lcnmoc%Eo^im[h 6/938 3136

4:/<33 Ccm]i 6/89: 3136

54;/733 Eodc#fg%Gif^cham 6/846 3136

546/4;3 Nlc_hn[f%K[h^ 6/7<4 3136

5:</673 L[lo\_hc 6/7;7 3136

43</:;3 Alc^a_mnih_ 6/737 3136

;:/633 Nnmoe[%Gif^cham 6/6<9 3136

44/573 RLB 6/554 3136

6:9/933 I[j[h%Oimn%Gif^cham 6/4<6 3136

6:;/<33 SCJ 6/4<6 3136

4:7/733 Mcjjih%Rn__f%)%Rogcnigi%L_n[f 6/3;7 3136

;</733 J[i 6/3:9 3136

448/:33 A[h^[c%M[g]i%Gif^cham 6/3:6 3136

8;9/;33 Migol[%Gif^cham 6/34; 3136

448/333 C[cq[%Giom_%Hh^omnls 6/343 3136

63:/733 Rotoec%Linil 5/<:6 3136

<4/333 @dchigini 5/;<< 3136

4:7/833 D[mn%I[j[h%Q[cfq[s 5/:84 3135

5::/433 @m[bc%Flioj%Gif^cham 5/:75 3135

67:/793 @mn_ff[m%Ob[lg[ 5/9;7 3135

457/933 Rogcnigi%Lcnmoc%Slomn%Gif^cham 5/865 3135

73;/673 Q_mih[%Gif^cham 5/854 3135

458/433 @_ih 5/77< 3135

558/773 Nfsgjom 5/77: 3135

53</333 Lcnmo\cmbc%Dmn[n_ 5/775 3135

485/833 B_hnl[f%I[j[h%Q[cfq[s 5/733 3135

466/733 @mc]m 5/696 3135

;7/433 Mcjjih%Xom_h%J[\ombcec%J[cmb[ 5/687 3135

48</833 Mc^_] 5/5:8 3135

856/633 IWSF%Gif^cham 5/554 3135

;4/533 R_]ig 5/54< 3135

5:9/333 I[j[h%Oimn%A[he 5/543 3135

57:/833 Jsi]_l[ 5/4;5 3135

64/633 Sisin[%Hh^omnlc_m 5/478 3135

469/:33 Mcnni%C_hei 5/45: 3135

449/973 R_ecmoc%Giom_ 5/433 3135

99/:33 Lcnmoc%NRJ%Kch_m 4/<96 3135

46</733 Rogcnigi%Df_]nlc]%Hh^omnlc_m 4/<68 3135

:5/7;5 Migol[%Q_m_[l]b%Hhmncnon_ 4/<45 3135

4</633 Jih[gc%Gif^cham 4/;9< 3135

453/533 MSS%C[n[ 4/::6 3135

4:;/:33 Jo\in[ 4/:8: 3135

476/;33 Rbcihiac 4/:45 3135

499/<33 HMODW 4/9<3 3135

456/933 Sisin[%Smombi 4/96; 3134

444/:33 Ro\[lo 4/967 3134

97/;33 Siesi%F[m 4/95< 3134

4<6/733 I[j[h%Dr]b[ha_%Flioj 4/954 3134

8;/<33 Rogcnigi%Q_[fns%)%C_p_fijg_hn 4/953 3134

4:9/533 J[hm[c%Df_]nlc]%Oiq_l 4/94< 3134

47:/753 Jclch%Gif^cham 4/8;7 3134



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

84;

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

47/933 Rbcg[hi 4/8;6 3134

7:/<33 Eodceol[ 4/896 3134

<6/633 S)C%Gif^cham 4/887 3134

:5/873 O[h%O[]c#]%Hhn_lh[ncih[f%Gif^cham 4/865 3134

86;/833 Y%Gif^cham%Biljil[ncih 4/77: 3134

58;/<33 C[cq[%R_]olcnc_m%Flioj 4/76< 3134

95/558 NAHB 4/757 3134

59:/333 Sil[s%Hh^omnlc_m 4/745 3134

57/433 Sl_h^%Lc]li 4/73: 3134

5;:/333 Q[eon_h 4/737 3134

<:/633 Rsmg_r 4/6<; 3134

458/<33 N\[s[mbc 4/686 3134

;6/633 V_mn%I[j[h%Q[cfq[s 4/64: 3134

98/<33 B[jBig 4/5<9 3134

56;/733 @m[bc%J[m_c 4/5<6 3134

545/733 Thc]b[lg 4/5:8 3134

94/833 C[c`oeo 4/5:6 3134

9;/;33 Nm[e[%F[m 4/595 3134

48/633 Mcnilc%Gif^cham 4/594 3134

87/;33 RAH%Gif^cham 4/594 3134

:8/553 J[dcg[ 4/576 3134

78/633 L[ecn[ 4/4:9 3134

4:8/;33 X[g[b[%Linil 4/47< 3134

64/673 S[cm_c 4/457 3134

43:/533 Hmoto%Linilm 4/456 3134

7;/333 Dcm[c 4/3<< 3134

:9/533 Rbcm_c^i 4/3<< 3134

48/633 K[m_ln_] 4/3;: 3134

43</333 IED%Gif^cham 4/3;8 3134

78/733 Sijj[h%Olchncha 4/39: 3134

4;3/833 Mcjjih%O[chn%Gif^cham 4/39: 3134

58:/933 Lcnmo\cmbc%Bb_gc][f%Gif^cham 4/375 3134

4/8:9 Mcjjih%Aocf^cha%Eoh^ 4/374 3134

455/333 Bbo\o%Df_]nlc]%Oiq_l 4/35; 3134

43;/493 Sieso%Biljil[ncih <<9 3134

45;/<33 Jceeig[h <<8 3134

439/333 @cmch%R_cec <<7 3134

7:/383 G[heso%G[hmbch%Gif^cham <:< 3134

78/833 X[me[q[%Df_]nlc] <:8 3134

:4/<33 R_ecmoc%Bb_gc][f <:8 3134

757/;33 Mcmm[h%Linil <:4 3134

78/333 Rbcg[^to <79 3134

533/533 Bih]il^c[%Ech[h]c[f%Flioj <5: 3134

44/433 C[cni%Slomn%Bihmnlo]ncih <54 3134

4:4/468 H^_gcnmo%Jim[h <53 3134

58/933 Eodc%Df_]nlc] ;<: 3134

:6/533 Lch_\_[%Lcnmogc ;<8 3134

498/833 Lcnmo\cmbc%TEI%K_[m_%)%Ech[h]_ ;;; 3134

48/833 RBQDDM%Gif^cham ;:; 3134

433/;33 Qc]ib ;:3 3134

69/633 @FB%Hh] ;9: 3134

6</533 HS%Gif^cham ;9: 3134



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

84<

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

:6/933 C[c%Mcjjih%Olchncha ;84 3134

55/733 Sibi ;76 3134

67/;33 Mcjjih%R[hmi%Gif^cham ;74 3134

448/:33 Bbc\[%A[he ;5: 3134

84/333 X[eofn%Gihmb[ ;53 3134

7:/333 Rogcnigi%L_n[f%Lchcha ;4; 3134

7:/333 Nnmoe[ ;48 3134

:3/533 J[q[m[ec%Jcm_h%J[cmb[ ;46 3134

66/733 Nglih :<< 3134

;7/533 L6 :;; 3134

96/533 L[nmoginiJcsimbc%Gif^cham :97 3134

4;/733 Y_hmbi%Gif^cham :75 3134

6/933 Gce[lc%Smombch :58 3134

86/;43 R_cei%Djmih :56 3134

75/<;3 L_cdc%Gif^cham :36 3134

97/433 M_rih 9;; 3134

77/5<3 Alinb_l%Hh^omnlc_m 9:; 3134

59/533 Rohnils%A_p_l[a_%)%Eii^ 99< 3134

;5/;94 Rbctoie[%Ech[h]c[f%Flioj 99< 3134

4/498 I[j[h%Q_[f%Dmn[n_%Hhp_mng_hn 99< 3134

74/733 Mcmmch%Eii^%Gif^cham 99: 3134

53/:33 Gimbct[ec 997 3134

75/<33 Xieia[q[%Df_]nlc] 97< 3134

7:/;33 Lihin[QN 973 3134

58/;33 Yiti 973 3134

;6/933 Gofc] 955 3134

6:/433 C_hnmo 945 3134

9</833 Nhi%Ob[lg[]_onc][f 8<< 3134

5</;33 RBRJ 8<4 3134

5<3/833 Siesi%Df_]nlc]%Oiq_l%Bigj[hs 8<4 3134

65/833 Lcnmoc%Bb_gc][fm 8:< 3134

69/733 I[j[h%Oimn%Hhmol[h]_ 896 3134

5:/333 SNSN 895 3134

:/633 Nl[]f_%Biljil[ncih%I[j[h 886 3133

67/<33 @M@%Gif^cham 85; 3133

79/553 Jsiq[%G[eei%Jclch 853 3133

5;/933 Ji\_%Aomm[h 83: 3133

49/733 L]Cih[f^m%Gif^cham%Bigj[hs%+I[j[h, 7<8 3133

93/933 RF%Gif^cham 7<6 3133

63/733 Jieom[c%Df_]nlc] 7<4 3133

53/633 Gcn[]bc%Bihmnlo]ncih%L[]bch_ls 74< 3133

57/533 I[j[h%@clfch_m 664 3133

36/*127 3,/7

Mc^iZY#C^c\Ydb#+#'1,32$(

633/7:; @mnl[Y_h_][ 68/<6: 3165

6/859/9:6 GRAB%Gif^cham 65/838 315<

4/535/899 Rb_ff 64/95: 315;

7;4/778 Thcf_p_l 54/796 314<

694/549 QDKW 46/:99 3145

6/46;/73< AO 46/94< 3145

4/983/<95 Qiffm0Qis]_%Gif^cham 45/6<< 3144

6;9/796 Alcncmb%@g_lc][h%Si\[]]i 44/;<8 3144

;37/7:5 FRJ 44/:<3 3144



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

853

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

<5/:8; Kih^ih%Rni]e%Dr]b[ha_ 43/;86 3143

465/679 BQG 43/:36 3143

54</38; Qci%Schni 43/84; 313<

765/4:: Cc[a_i </685 313;

<7;/9:; M[ncih[f%Flc^ </569 313;

65</:4: Bigj[mm%Flioj </473 313;

5/;54/344 A[l]f[sm ;/94; 313;

44/<33/865 Kfis^m%A[hecha%Flioj ;/8;: 313;

8;:/847 A@D%Rsmn_gm ;/576 313:

4;;/<78 6c%Flioj :/785 313:

467/649 Q_]ecnn%A_h]ecm_l%Flioj :/3<: 3139

4:;/9<< Drj_lc[h 9/:4: 3139

4/9:6/635 G[f_ih 9/9;4 3139

4/6:3/567 M[nV_mn%Flioj 9/86: 3139

5/34</784 Ff_h]il_ 9/7:; 3139

57:/45: @hafi%@g_lc][h 8/;5; 3138

73;/464 Rn[h^[l^%Bb[ln_l_^ 8/4:< 3138

4/667/<;: S_m]i 8/3:5 3138

489/464 Hgj_lc[f%Al[h^m 7/68; 3137

;7/<97 @mbn_[^%Flioj 7/3:9 3137

858/<;8 Olo^_hnc[f 6/;45 3136

546/385 RRD 6/563 3136

64/3<: Hhn_lBihnch_hn[f%Gin_fm%Flioj 6/3<: 3136

7/676/995 Ui^[`ih_%Flioj 6/35: 3136

853/<4: @pcp[ 5/;69 3136

4/475/3:8 K_a[f%)%F_h_l[f%Flioj 5/:;9 3135

4<8/:9: R@FD%Flioj 5/7;4 3135

55/;8; M_rn 5/5<8 3135

598/378 Hh`ilg[ 5/59< 3135

97/5:9 Aohtf 5/479 3135

:5/<;< G[fg[ 5/364 3135

4/56</7<5 AS%Flioj 4/<:< 3135

498/<3< Rgcnb%)%M_jb_q 4/<33 3135

7:</;97 Q_hniecf%Hhcnc[f 4/;<7 3135

589/7<9 R_ali 4/;47 3135

64/93; Hhn_ln_e%Flioj 4/959 3134

578/7;; L_flim_%Hh^omnlc_m 4/875 3134

446/8;7 O_[lmih 4/873 3134

<::/9;5 B_hnlc][ 4/779 3134

7</6;3 @^gcl[f%Flioj 4/74< 3134

6;</::6 L[lem%)%Rj_h]_l%Flioj 4/6;; 3134

74/36< Bi][0Bif[%GAB 4/6;5 3134

4:;/396 @oni%Sl[^_l%Flioj 4/6;3 3134

:9/<;9 @hni`[a[mn[ 4/685 3134

53</35: VOO 4/668 3134

98/664 Rgcnbm%Flioj 4/655 3134

86/3;: R_p_lh%Sl_hn 4/639 3134

466/<83 Thcn_^%Tncfcnc_m%Flioj 4/5<< 3134

459/9;9 Vcm_%+@, 4/585 3134

97/7:8 @mmi]c[n_^%Alcncmb%Eii^m 4/553 3134

595/466 A[ll[nn%C_p_fijg_hnm 4/448 3134

;6/;83 Lih^c%Flioj 4/363 3134

46/<:9 Rjcl[r0R[l]i%Dhach__lcha 4/353 3134



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

854

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

769/9<5 L)F <58 3134

687/93: R[chm\ols%+I, <49 3134

66/636 Vbcn\l_[^ ;;: 3134

487/:9: K[h^%R_]olcnc_m%Flioj ;;7 3134

679/<34 Jcha#mb_l ;9< 3134

448/:36 Dhn[ch ;9; 3134

58/535 Bli^[%Hhn_lh[ncih[f ;68 3134

9:4/494 S[sfil%Vcgj_s :95 3134

98/963 G[lal_[p_m%K[hm^iqh :58 3134

93/;69 O_lmcggih :58 3134

4</678 A_le_f_s%Flioj%Gif^cham :3: 3134

64/8:; Gceg[%Ob[lg[]_onc][fm 9;8 3134

464/8<7 Obi_hcr%Flioj%Gif^cham 9;7 3134

485/;66 R]bli^_lm 89: 3134

67/::9 Dh^_[piol%Lchcha%+FA, 85< 3133

7<5/<<< IC%Rjilnm%E[mbcih 6<3 3133

8/9:8 MLB%G_[fnb%+Thfcmn_^, 3 3133

2.7*033 1,43

;VcVYV#+#'0,66$(

5:6/<:< Qis[f%A[he%i`%B[h[^[ 58/3:6 3155

568/368 Rbijc`s%+@, 53/9:8 314;

66;/;53 Silihni0Cigchcih%A[he 49/38< 3147

755/3:: Dh\lc^a_ 46/<;; 3145

598/44: Aliie#_f^%@mm_n%L[h[a_g_hn%+@, 44/<58 3144

474/74< A[he%i`%Lihnl_[f 44/887 3143

4;4/44< B[h[^c[h%O[]c#]%Q[cfq[s 43/<95 3143

6/<3< Bihmn_ff[ncih%Ri`nq[l_ 43/838 313<

56</;;: A[he%i`%Mip[%R]inc[ </796 313;

743/867 B[h[^c[h%M[ncih[f%Q_miol]_m </548 313;

4;5/;48 B[h[^c[h%Hgj_lc[f%A[he%i`%Bigg_l]_ ;/9:3 313;

674/699 L[hofc`_%Ech[h]c[f ;/65< 313:

437/33: B[h[^c[h%M[ncih[f%Q[cfq[s ;/573 313:

578/499 Roh]il%Dh_las :/765 313:

<:/77: @ahc]i%D[af_%Lch_m :/686 313:

534/7;7 Sl[hmB[h[^[ :/3<5 3139

47:/699 @fcg_hn[ncih%Bio]b_0S[l^%+@, 8/:49 3138

67/9:6 Hhn[]n%Ech[h]c[f 8/68: 3138

:9/787 M[ncih[f%A[he%i`%B[h[^[ 8/36: 3137

445/6:9 Roh%Kc`_%Ech[h]c[f 7/;9< 3137

675/646 A[llc]e%Fif^ 7/;65 3137

;;/885 Vb_[nih%Ol_]ciom%L_n[fm 7/:88 3137

87/;67 Ciff[l[g[ 7/83: 3137

7/33; E[cl`[r%Ech[h]c[f%Gif^cham 7/7;4 3137

63/89< Sbigmih%Q_on_lm 7/555 3137

6:/83; El[h]i0M_p[^[ 7/3;9 3137

<9/5:6 Monlc_h 7/338 3137

58/7<3 VRO%Ffi\[f 6/89; 3136

6</:<7 BFH%+@, 6/7;8 3136

<8/9;9 Eilncm 6/5<: 3136

446/;:9 O_g\ch[%Ocj_fch_ 6/5;: 3136

9</45< Aliie#_f^%@mm_n%L[h[a_g_hn%+@, 6/368 3136

5</945 Ki\f[q 6/365 3136

8;/<5< Q_mn[ol[hn%Al[h^m%Hhn_lh[ncih[f 6/35; 3136



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

855

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

43</;:3 Oiq_l%i`%B[h[^[ 5/<65 3136

59;/779 B_hipom%Dh_las 5/<5: 3136

;7/8<4 B[g_]i 5/<53 3136

;:/557 S_]e%Q_miol]_m%+A, 5/:;< 3135

68/<68 Qcn]bc_%Alim%@o]ncih__lm%+B@, 5/:7; 3135

9:/:57 Siolg[fch_%Ncf 5/79; 3135

75/34; L_nli 5/4<4 3135

567/6:: Jchlimm%Fif^ 4/<:6 3135

68/3;; Hgj_lc[f%Ncf 4/;;5 3135

89/;;7 Dg_l[ 4/:<8 3135

447/443 @QB%Q_miol]_m 4/99: 3134

99/387 Gs^li%Nh_ 4/979 3134

86/44; Fl_[n0V_mn%Kc`_]i 4/88; 3134

85/8<< L[ah[%Hhn_lh[ncih[f 4/87; 3134

9;/655 Qia_lm%Biggohc][ncihm%+A, 4/844 3134

4:/348 C_m][ln_m%Rsmn_gm%Flioj 4/7:< 3134

76/84; F$%Dhpclihg_hn[f 4/794 3134

85/7:8 SLW%Flioj 4/783 3134

54/9;9 Rn[hn_] 4/765 3134

44/4<: F_ila_%V_mnih 4/6<< 3134

468/3:; Eclmn%Po[hnog%Lch_l[fm 4/67: 3134

:3/484 O[h%@g_lh%Rcfp_l 4/664 3134

4:/;:8 c@%Ech[h]c[f%Flioj 4/663 3134

:;/;4< Df_g_hn%Ef__n%L[h[a_g_hn 4/575 3134

93/9;: B@D 4/49: 3134

5;/;39 BBK%Hh^omnlc_m%+A, 4/49: 3134

<6/343 SDKTR 4/479 3134

59/<6: Fcf^[h%@]ncp_q_[l 4/46; 3134

48/644 Sl[hmEil]_ 4/3;7 3134

474/894 Hp[hbi_%Lch_%+@, 4/3;6 3134

89/55< @fn[F[m 4/3:9 3134

:/:47 Eclmnm_lpc]_ 4/396 3134

83/7;8 Nj_h%S_rn 4/36; 3134

48/867 Siligihn%Hh^omnlc_m 4/35; 3134

76/59< J_s_l[ <<9 3134

473/967 Koh^ch%Lchcha ;<7 3134

</99; B[h[^c[h%Scl_%+@, :94 3134

44/<83 Nh_r%Biljil[ncih 9<3 3134

7:/3;4 R[joni 997 3134

43/764 V_mn%El[m_l%Scg\_l 977 3134

83/935 LDF%Dh_las 969 3134

58/46: Dgjcl_%+@, 954 3134

58/:4; Aliie#_f^%Q_h_q[\f_%+@, 893 3133

59/84< O[lef[h^ 864 3133

5</868 Po_\_]il%+A, 85; 3133

57/977 B[h[^c[h%Tncfcnc_m%+@, 797 3133

49/789 HFL%Ech[h]c[f 735 3133

4;/3;7 B[h[^c[h%@j[lng_hn%Olij_lnc_m%+QDHS, 6<4 3133

66/867 @cl%B[h[^[ 63< 3133

45/657 ABD 55< 3133

5/69; Bihmn_ff[ncih%Ri`nq[l_%+V[ll[hnm%6423625373, 3 3133

104*25. 0,7/



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

856

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

>gVcXZ#+#'1,.0$(

86/659 KULG%Li_n%G_hh_mms 63/786 315:

439/37: R]bh_c^_l%Df_]nlc] 53/5<4 314;

74;/7:7 Sin[f_h_lac_m%RD 4</;7< 314;

554/7:< R[hi# 4</343 314:

445/586 @cl%Kckoc^_ 49/5:3 3148

448/58; @cl\om 48/:68 3147

:3/796 R[`l[h 47/7<: 3146

9/46; G_lg_m%Hhn_lh[ncih[f 46/:6; 3145

8:/998 DmmcfilKorinnc][ 46/954 3145

79/9:9 KNl_[f 46/869 3145

4<:/7<; AMO%O[lc\[m 44/::7 3144

674/;33 @W@ 43/86: 313<

<:/579 Uch]c%R@ ;/<37 313;

458/<37 C[hih_ :/4:3 3139

;;/5;; Bigj[ahc_%^_%R[chn0Fi\[ch :/376 3139

688/989 DMFHD 8/433 3138

46</<34 Ri]c_n_%F_h_l[f_%El[h]_%+@, 7/854 3137

84/577 K_al[h^ 7/777 3137

463/598 C[mm[ofn%Rsmn_g_m 7/3:9 3137

63/5<6 B[ja_gchc 6/:85 3136

463/73; Lc]b_fch%Bigj[ahc_%F_h_l[f_%^_m%Dn[\fcmm_g_hnm%+A, 6/959 3136

77/:89 Oo\fc]cm%Flioj_ 6/876 3136

693/388 Nl[ha_ 6/758 3136

6</435 O_lhi^%Qc][l^ 6/657 3136

47/853 J_lcha 6/573 3136

468/:67 U_ifc[%Dhpclihh_g_hn 6/534 3136

4:/;4: Sb[f_m 5/;5; 3136

53:/653 Bl_^cn%@alc]if_ 5/:5: 3135

466/555 RSLc]li_f_]nlihc]m 5/957 3135

56/3;7 Thc\[cf0Qi^[g]i0V_mn#_f^ 4/88: 3134

6;/7<< @]]il 4/856 3134

69/934 Q_h[ofn 4/7<5 3134

47/;5: Dolih_rn 4/7:< 3134

94/69; Aol_[o%U_lcn[m 4/7:8 3134

79/9;6 D^_hl_^ 4/4:6 3134

98/::4 @fmnig 4/476 3134

46/<3; Dc![a_ 4/436 3134

435/:8< B[ll_`iol 4/3<4 3134

49/;45 Ri^_ri 4/364 3134

73/578 Jf_jc_ll_ 4/356 3134

58/973 Doli#hm%R]c_hnc#] 4/355 3134

68/:35 Aiosao_m <:8 3134

77/97; Q_r_f <9: 3134

8/88< R[lnilcom%Rn_^cg%Acin_]b <3< 3134

43/73: S_f_j_l`ilg[h]_ :<9 3134

6/:5: C[mm[ofn%@pc[ncih :8; 3134

8:/483 F_nfche%+@, :85 3134

:/;45 AciL_lc_or :7: 3134

43/:75 @le_g[ :33 3134



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

857

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

44/995 @goh^c 995 3134

:/497 Hjm_h 97; 3134

466/66: Aiffil_%RD 974 3134

;/975 F_]ch[ 974 3134

4</69: K[%El[h][cm_%^_m%I_or 8;< 3134

</4:< Dol[t_i 8:6 3134

9/859 @_lijilnm%^_%O[lcm 863 3133

43/6;; Bipcpci 77: 3133

8/745 RDA 6:7 3133

077*46. 0,45

Kl^ioZgaVcY#+#'0,2/$(

83:/798 M_mnf_ 6;/<77 3168

469/49< Qi]b_%Gif^cham 68/89: 3165

6;4/:68 Mip[lncm 65/;33 315<

96:/934 TAR%Flioj 4:/3<: 3148

437/53: Bigj[ahc_%Ech[h]_%Qc]b_gihn%+@, 49/9:3 3148

5;/676 Yolc]b%Hhmol[h]_%Flioj 47/:<4 3146

639/937 @AA 46/3<: 3145

434/336 Gif]cg ;/:95 313;

8;/77; Rqcmm%Q_%Flioj :/758 313:

<:/38< @f]ih :/433 3139

47/363 Kiht[%Flioj :/337 3139

4/:<7 Fcp[o^[h 9/69; 3139

5</9;6 Rce[ 8/<7< 3138

7/743 O[lnh_lm%Flioj%Gif^cha 8/39< 3138

8/933 Rqcmm%Kc`_%Gif^cha 6/;87 3136

9/745 F_\_lcn 5/<;; 3136

:</9:9 R[h^it%Flioj 5/:94 3135

</;<3 Rihip[%Gif^cha 5/85; 3135

5</85< RFR 5/738 3135

8/39; Rqcmm]ig 5/5:4 3135

54/5<6 Rnl[og[hh%Gif^cha 5/59; 3135

5</38; Kiacn_]b%Hhn_lh[ncih[f 5/594 3135

6</75< Iofcom%A[_l%Flioj 5/3;7 3135

54 Kch^n%)%Rjlo_hafc%Bbi]if[^ 5/357 3135

4<4 Kch^n%)%Rjlo_hafc%Bbi]if[^_`[\lce_h%+O[lnc]cj[ncih%B_lnc#][n_, 4/<38 3135

:/;58 R]bch^f_l%Gif^cha 4/;<4 3135

</966 Jo_bh_%)%M[a_f%Hhn_lh[ncih[f 4/:7; 3135

9/477 Qi]b_%Gif^cham 4/9<9 3135

5:/333 Aoha_%Ffi\[f 4/8:8 3134

8/4:7 U@S%Flioj 4/869 3134

48/;9< F[f^_lg[%Flioj%@F 4/863 3134

48/;86 Rqcmm%Olcg_%Rcn_ 4/779 3134

;/59< A[ficm_%Gif^cham 4/585 3134

:/777 G_fp_nc[%Gif^cha 4/435 3134

7/:5< R]bch^f_l%Gif^cha 4/3<7 3134

8;/43: RHF%Flioj <34 3134

8/:4: Rq[n]b%Flioj ;;7 3134

4/674 DLR0Bb_gc_%Gif^cha :73 3134

43/:68 S_g_him 9<9 3134



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

858

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

65/3;6 @^_]]i%Flioj 9:8 3134

9:< A[lls%B[ff_\[on 983 3134

4:/798 @pifn[ 957 3134

6/<87 AJV 87; 3133

8/:6: A[hko_%B[hnih[f_%U[o^icm_ 7;8 3133

74/44: Bf[lc[hn 67< 3133

9/6<8 A[]b_g%Gif^cha 657 3133

043*516 0,15

?ZgbVcn#+#'0,/5$(

535/6<7 R@O 77/57; 316<

47:/6<3 Rc_g_hm 59/:;6 3157

:8/<54 @ffc[ht%RD 53/;56 314<

9::/57; C_onm]b_%S_f_eig 4</55< 314:

58/<85 Lohc]b%QD%Flioj 44/96< 3143

69/937 C_onm]b_%Ai_lm_ :/87< 313:

586/687 Hh#h_ih%S_]bhifiac_m :/74: 313:

478/;73 C[cgf_l :/49; 3139

4:6/884 A@RE%RD :/3:; 3139

;/799 Qb_chg_n[ff 9/<<3 3139

64/7<: [^c^[m 9/668 3139

69;/7;3 C_onm]b_%A[he 9/559 3139

4<</567 C_onm]b_%Oimn 9/538 3139

457/3:6 Rc_g_hm%Dh_las 8/875 3138

76;/3:: D1NM%RD 7/77: 3137

89/69: ALV 6/<3< 3136

4<4/369 A[s_l 6/8;: 3136

477/;;< Uihipc[%RD 6/8;8 3136

6</<3: Uifemq[a_h%Ol_`_ll_^ 6/796 3136

<9/4:6 C[cgf_l%Slo]e%Gif^cha 6/63: 3136

59/959 G_c^_f\_laB_g_hn 6/4;9 3136

4;7/4<: Bigg_lt\[he 6/467 3136

454/366 QVD 6/348 3136

58/543 L_l]e 5/;4< 3136

43/5;3 LST%@_li%Dhach_m 5/;3< 3136

;4/499 El_m_hcom%RD 5/888 3135

87/<54 Rc_g_hm%G_[fnbch__lm 5/779 3135

44/836 G[hhip_l%Qo_]e 5/756 3135

65/3<3 G_he_f%Ol_`_ll_^ 5/4;< 3135

4;/;:; A_c_lm^il` 5/3;; 3135

58/<94 Rsglcm_ 5/3:8 3135

67/3:3 Bip_mnli%@F 4/99; 3134

6</78< El_m_hcom%L_^c][f%B[l_ 4/837 3134

58/:5: Al_hhn[a%RD 4/67; 3134

5</649 FD@%Flioj 4/66: 3134

54/97: G_he_f 4/64< 3134

74/<8; PH@FDM 4/5:< 3134

75/<55 Y[f[h^i%RD 4/569 3134

53/<59 Bihnch_hn[f 4/4;: 3134

47/3<< R]ion57%RD 4/3<< 3134

44/;;4 BSR%Dp_hncg 4/368 3134

43/<9< M_g_nm]b_e%RD 4/349 3134

54/977 Cl1%Hha1%G1]1%E1%Oilm]b_%Ol_`_ll_^ 4/343 3134



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

859

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

7/<<3 R[lnilcom%Mih0Uincha%Ol_`_ll_^ <;8 3134

47/4<9 KDF%Hggi\cfc_h <7; 3134

46/:6; Jhill0Al_gm_ <75 3134

5;/:3< Oilm]b_%@onigi\cf%Gif^cha%Mih%Uincha%Ol_`_ll_^ ;;< 3134

45/5:7 S[f[hr ;;: 3134

68/8:3 C_fcp_ls%G_li%RD ;57 3134

7;/78; Dpihce%Hh^omnlc_m :98 3134

44/456 A[s_lcm]b_%Linil_h%V_le_%Mih%Uincha%Ol_`_ll_^ :57 3134

458/77: C_onm]b_%Ko`nb[hm[ :49 3134

<66 Q[ncih[f 999 3134

4</5:3 Oog[ 794 3133

48/93< A_]bnf_ 756 3133

:/993 B[lf%Y_cmm%L_^cn_]b 6:: 3133

036*7/2 0,1/

9jhigVa^V#+#'/,62$(

657/764 Biggihq_[fnb%A[he%@omnl[fc[ 58/3<< 3155

<;7/75; AGO%Flioj 4;/<9< 314:

<7/43< BRK%Flioj 45/438 3144

99:/4:< V_mnj[]%A[hecha 43/7:; 313<

8<9/977 M[ncih[f%@omnl[fc[%A[he 43/6<; 313<

8:;/7:6 @MY%Flioj%Gif^cham ;/838 313;

553/<3< V_m`[lg_lm ;/3;: 313:

:3/675 L[]ko[lc_%Flioj :/;9< 313:

64/366 @nf[mmc[h%+@, 9/;;8 3139

668/63: Fii^g[h%Flioj 8/4;5 3138

69</<<4 Vii^mc^_%O_nlif_og 7/858 3137

:5/638 Qci%Schni 7/37: 3137

93:/94: Sl[hmol\[h%Flioj 6/<75 3137

443/78: @lcmni]l[n%K_cmol_ 6/<64 3137

56;/6<: Viifqilnbm%Flioj 6/865 3136

5<6/<;4 PAD%Hhmol[h]_%Flioj 6/456 3136

5:4/83< Al[g\f_m 5/;33 3135

663/395 Eiln_m]o_ 5/9;< 3135

593/7:4 Bif_m%Flioj 5/89; 3135

;6/:35 I[g_m%G[l^c_%Hh^omnlc_m 5/3<4 3135

539/::9 Roh]ilj%Flioj 5/385 3135

434/393 Bigjon_lmb[l_ 5/37< 3135

95</:57 R[hnim 5/363 3135

54</353 Milnb_lh%Rn[l%Q_miol]_m 4/;87 3135

65:/4;9 Nlcach%Dh_las 4/:9: 3135

784/4<9 Hhmol[h]_%@omnl[fc[%Flioj 4/:93 3135

4/336/;87 R]_hnl_%Flioj 4/998 3134

:<8/477 S_fmnl[%Flioj 4/954 3134

45/8;9 Bi]bf_[l 4/93; 3134

68/:73 Vcm_S_]b%Ffi\[f 4/8:< 3134

;<</654 Rionb65 4/896 3134

44/345 Oli%L_^c]om 4/6:: 3134

:4/576 ][lm[f_m1]ig 4/636 3134

6;/8:; @RW 4/5:8 3134

43/87: QD@%Flioj 4/567 3134

;9/:69 Rihc]%G_[fnb][l_ 4/4:8 3134

78;/;93 Rni]ef[h^ 4/484 3134



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

85:

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

856/:57 L_^c\[he%Olcp[n_ 4/458 3134

789/:;; Sb_%Kinn_ls%Biljil[ncih 4/3:4 3134

;;/363 Afo_R]ij_%Rn__f 4/387 3134

6;/94< R_p_h%Flioj%Gif^cham <;7 3134

578/499 @O@%Flioj ;<5 3134

6;:/49; FOS%Flioj ;:< 3134

487/697 Sl_[mols%Vch_%Dmn[n_m ;66 3134

9:/775 RDDJ :<; 3134

79/3<3 V[mbchanih%G1%Riof%O[nncmih%[h^%Bigj[hs ::9 3134

:48/9<6 Uc]chcns%B_hnl_m :9: 3134

<5/48: Nlc][ :7< 3134

:59/76; Lclp[]%Flioj :75 3134

478/<93 P[hn[m%@clq[sm 9;7 3134

5;;/:<3 Dh^_[piol%Flioj%Kn^ 8<8 3134

68/386 Q[gm[s%G_[fnb][l_ 8<8 3134

66/:43 Lch_l[f%Q_miol]_m 6:; 3133

76/339 Q__]_ 699 3133

/65*/54 /,45

FZi]ZgaVcYh#+#'/,16$(

::/779 @RLK%Gif^cha 76/::7 316<

598/8;: Olimom%+M, </4<9 313;

974/34: HMF%Flioj </355 313;

7</738 MWO%R_gc]ih^o]nilm ;/85: 313;

7/556 @^s_h 8/<66 3138

79/679 Vifn_lm%Jfoq_l 8/8:< 3138

4;3/<6; @bif^%C_fb[c%+Jihchefcde_, 8/3;7 3138

</456 @RL%Hhn_lh[ncih[f 6/;76 3136

89/866 G_ch_e_h 6/::: 3136

493/9;; Thcp_lm[f%Lomc]%Flioj 6/8;5 3136

<6/434 E_llipc[f%RD 6/569 3136

488/734 Jihchefcde_%Obcfcjm 6/53; 3136

6:/;63 @_lB[j%Gif^cham 6/3<3 3136

69/65< CRL0Eclg_hc]b%@F 6/3:6 3136

73/7;: Bi][0Bif[%Dolij_[h%O[lnh_lm 5/::; 3135

:88/<39 JOM 5/636 3135

84/:<; MM%Flioj 5/3;4 3135

;</473 @l]_filLcnn[f 5/346 3135

66/93; @eti%Mi\_f 4/99: 3134

59/53; G_ch_e_h%Gif^cha 4/857 3134

44/355 HLBC 4/633 3134

;9/;<< @AM%@LQN%A[he 4/5<< 3134

47/98< AD%R_gc]ih^o]nil%Hh^omnlc_m 4/5<: 3134

63/436 @RQ%M_^_lf[h^ 4/597 3134

53/786 Q[h^mn[^%Gif^cha 984 3134

44:/685 C[pc^_%B[gj[lc0Lcf[hi 893 3133

56/48; ICD%O__nm 685 3133

/1.*./1 /,/4



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

85;

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

KlZYZc#+#'.,57$(

5</:44 Rjinc`s%S_]bhifias 46/<;7 3145

669/839 Hhp_mnil :/<83 313:

645/345 Uifpi%A :/:43 313:

849/58< @nf[m%Bij]i%+@, 9/<68 3139

4<9/6:: @mm[%@\fis 7/;33 3137

63</;59 RDA%+@, 6/<89 3137

63</<4; @nf[m%Bij]i 6/999 3136

736/<:5 G_r[aih 6/985 3136

53</589 R[h^pce 6/8<; 3136

873/793 Dlc]mmih%+A, 6/863 3136

497/767 Rq_^\[he 6/46; 3136

5;4/675 Rp_hme[%G[h^_fm\[he_h 5/;39 3136

44;/<86 Dmmcns%+A, 5/948 3135

65/686 Dpifoncih 4/<95 3135

8:/34: @f`[0K[p[f 4/<85 3135

44;/58; Djcli]%+@, 4/;67 3135

:4/9<7 DPS 4/::3 3135

84/;8: Aifc^_h 4/799 3134

93/<76 R[[\%+A, 4/777 3134

448/69; Rp_hme[%B_ffofim[%RB@%+A, 4/58; 3134

6</<6< Sl_ff_\ila 4/55< 3134

77/4<7 Kc`]i%+A, 4/534 3134

97/3:5 Re[hme[ 4/533 3134

;:/96< Djcli]%+A, 4/4<6 3134

7</6<6 @^^n_]b%@A%+A, 4/4;6 3134

84/7<7 Hh^onl[^_ 4/49: 3134

43</9:8 G_hh_m%)%L[olcnt%+G)L, 4/493 3134

775/43: S_fc[ 4/478 3134

97/79; RJE 4/438 3134

<6/493 R_]olcn[m 4/398 3134

66/5:8 Hh^omnlcp[l^_h <<4 3134

436/846 S_f_5 <:< 3134

:9/:53 A_cd_l%Q_` <44 3134

68/93< Uifpi%@ ;;4 3134

6:/4<6 Rq_^cmb%Nljb[h%Acipcnlog%+A, ;85 3134

5;;/8:< Mc\_%Hh^omnlc_l%+A, ;7; 3134

57/445 Hh^omnlcp[l^_h :4< 3134

455/;3; E[mncab_nm%A[f^_l%+A, 9<4 3134

4:/3;8 Koh^\_la`i_l_n[a_h 9:: 3134

74/69; R[a[r%+A, 9:: 3134

76/5<9 F_ncha_ 9:7 3134

5:/:65 K[niol%Hhp_mng_hn%+A, 8<: 3134

47/59< Gifg_h 776 3133

/./*4/2 .,7/



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

85<

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

AiVan#+#'.,5/$(

5;8/999 ThcBl_^cn 44/<79 3144

5/;68/3:: Hhn_m[%R[hj[ifi 44/3<8 3143

4/8::/:57 Dh_f </4<5 313;

57/796 E_ll[lc%+HS, </387 313;

77;/345 DMH 8/468 3138

4;5/;;9 F_h_l[fc 7/:<< 3137

6;5/665 Rn_ff[hncm%+HS, 6/<3; 3136

87/;;: Olsmgc[h 5/8;3 3135

::/94< K_ih[l^i 5/844 3135

77/837 Lih]f_l 5/73: 3135

57:/574 A[h]i%AOL 4/<93 3135

5:;/3;8 S_lh[ 4/;77 3135

453/377 Ech_]iA[he 4/::9 3135

49:/484 BMG%Hh^omnlc[f 4/9<8 3135

4</;3< DWNQ 4/848 3134

6:;/;7; Rh[g 4/788 3134

<7/<54 L_^ci\[h][ 4/67: 3134

::/66< S_h[lcm 4/486 3134

4;</;3: Aj_l%A[h][ 4/46< 3134

;9/667 Oimn_%Hn[fc[h_ 4/434 3134

:;/734 Thcjif%@mmc]ol[tcihc%R1j1@1 <57 3134

4</<44 Q_]il^[nc ;<5 3134

94/84< Hh`l[mnlonnol_%Vcl_f_mm%Hn[fc[h_ 7;< 3133

56/9:: @gjfc`ih 7:9 3133

4/;<6/6<8 S_f_]ig%Hn[fc[ 756 3133

433/39: M_rc 755 3133

7/558 Cc[Rilch 684 3133

6/*367 .,51

AgZaVcY#+#'.,42$(

<5/897 Kch^_ 66/<7; 3163

6:/;94 @NM 45/4;; 3144

67/83: Efonn_l%Dhn_ln[chg_hn :/7:3 313:

8;/<;8 SD%Bihh_]ncpcns :/46: 3139

433/<8: Rgol#n%V_mnQi]e 7/48; 3137

4</573 Rn_lcm 6/6:6 3136

73/<54 R_[a[n_%S_]bhifias%Gif^cham 6/5;4 3136

63/376 J_lls%Flioj%+@, 5/7;3 3135

6<</3;5 @HA%Flioj 5/4:4 3135

5</9;5 Jchamj[h%Flioj 4/<5< 3135

4<4/5;8 A[he%i`%Hl_f[h^%Flioj 4/;44 3135

4;/:<8 CBB 4/334 3134

6.*725 .,50

KeV^c#+#'.,4/$(

6/338/598 A[h]i%R[hn[h^_l 48/679 3147

4/4<6/537 H\_l^lif[ 46/:56 3145

4/44;/:77 A[h]i%Acf\[i%Uct][s[%@la_hn[lc[ 44/:<3 3144

544/:6: Hh^omnlc[%^_%Ccm_hi%S_rncf </39< 313;

;;/74; @g[^_om%HS%Flioj%+@, 8/684 3138

:::/896 B[cr[A[he 7/58; 3137

434/8<8 B_ffh_r%S_f_]ig%R@T 5/;57 3136

::8/76; S_f_`ihc][ 5/:74 3135

47/664 @_h[%RLD 5/858 3135



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

863

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

55</7;3 Q_jmif%XOE 5/649 3135

4/368/936 A[h]i%^_%R[\[^_ff 5/589 3135

66/;75 @BR%@]ncpc^[^_m%^_%Bihmnlo]]cih%s%R_lpc]cim 4/779 3134

;7/:67 Q_^%Df_]nlc][ 4/533 3134

8</85; Dh^_m[ 4/384 3134

89/;73 Flc`ifm%+@, 7<: 3133

7/97: @]]cih[ 783 3133

54*621 .,47

<ZcbVg`#+#'.,7.$(

957/64: Mipi%Mil^cme%+A, 77/3:5 316<

6</:3: CRU 9/647 3139

467/;56 C[hme_%A[he 6/8<: 3136

9</37< Mipitsg_m 6/63: 3136

49/386 O[h^il[ 5/573 3135

45/739 F_hg[\ 5/558 3135

4<9/8:9 U_mn[m%Vch^%Rsmn_gm 5/4<5 3135

56/<;: Bifijf[mn%+A, 5/374 3135

4;/946 B[lfm\_la%+A, 4/;:8 3135

;:8 @O%Liff_l%L[_lme%+A, 4/53< 3134

97/339 Slsa 4/44; 3134

64/<5< Nlmn_^ 4/43< 3134

45/64< Y_[f[h^%Ob[lg[%@2R <39 3134

879 @O%Liff_l%L[_lme%+@, :76 3134

4/:;; Qi]eqiif%Hhn_lh[ncih[f%+A, 896 3134

49/;3: Vcffc[g%C_g[hn%Gif^cha 7;3 3133

51*77/ .,44

@dc\#Cdc\#+#'.,26$(

5/458/773 @H@%Flioj 45/;96 3144

567/3:3 Giha%Jiha%Dr]b[ha_m%[h^%Bf_[lcha ;/675 313:

595/333 S_]bnlihc]%Hh^omnlc_m 5/;;3 3136

653/333 BKO%Gif^cham 5/436 3135

5;6/374 Roh%Goha%J[c%Olij_lnc_m 5/433 3135

859/87; BJ%Gon]bcmih%Gif^cham 5/3;; 3135

:56/333 A[he%i`%Bbch[%+Giha%Jiha, 5/347 3135

857/5<9 Kche%Q_[f%Dmn[n_%Hhp_mng_hn%Slomn 4/;;6 3135

474/333 G[ha%R_ha%A[he 4/89< 3134

5/587/<89 Giha%Jiha%)%Bbch[%F[m 4/753 3134

593/833 Oiq_l%@mm_nm%Gif^cham 4/6<5 3134

736/37; BJ%@mm_n%Gif^cham 4/6;; 3134

747/333 F[f[rs%Dhn_ln[chg_hn%Flioj 4/679 3134

4/8:3/:<4 VG%Flioj 4/348 3134

65:/574 LSQ%Biljil[ncih%Kcgcn_^ ;7: 3134

793/57: R[h^m%Bbch[ ;67 3134

53;/:4: Gihaeiha%K[h^%Gif^cham%+RF, :77 3134

9;8/773 GJS%Slomn%)%GJS 9<8 3134

44:/833 BJ%Hh`l[mnlo]nol_%Gif^cham 96: 3134

638/333 Vb[l`%Q_[f%Dmn[n_%Hhp_mng_hn 963 3134

:7:/<76 Rchi%K[h^ 8<6 3134

594/837 G_h^_lmih%K[h^%C_p_fijg_hn 899 3134

:7/833 Rqcl_%O[]c#]%+@, 7<3 3133

585/333 RHSB%Hhn_lh[ncih[f%Gif^cham 7:: 3133

534/333 Vb[l`%Gif^cham 6:3 3133

27*064 .,22



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

864

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

K^c\VedgZ#+#'.,1.$(

6;9/;;4 CAR%Flioj%Gif^cham 43/78: 313<

98</3<; Np_lm_[0Bbch_m_%A[hecha 9/9;3 3139

579/439 Thcn_^%Np_lm_[m%A[he 8/869 3138

4/755/833 Rcha[jil_%S_f_]iggohc][ncihm 5/;7; 3136

4/4;8/4<4 B[jcn[K[h^%Hhn_al[n_^%Bigg_l]c[f%Slomn 4/69; 3134

496/533 Rcha[jil_%Dr]b[ha_ 4/5;; 3134

636/;73 J_jj_f 4/555 3134

5:5/;83 Rcha[jil_%@clfch_m 4/3<6 3134

:38/6;; @m]_h^[m%+QDHS, 4/396 3134

64</433 Rcha[jil_%S_]bhifiac_m%Dhach__lcha 4/348 3134

63/397 I[l^ch_%L[nb_mih%Gif^cham <85 3134

7<5/833 X[hatcdc[ha%Rbcj\ocf^cha%Gif^cham 9;: 3134

688/633 Vcfg[l%Hhn_lh[ncih[f 99: 3134

76</9;4 B[jcn[K[h^%Rcha[jil_%Kcgcn_^ 996 3134

49</:33 R_g\]ilj%Hh^omnlc_m 93< 3134

4/486/:33 F_hncha%Rcha[jil_ 7<6 3133

14*42/ .,11

>^caVcY#+#'.,03$(

946/:5< Mil^_[%A[he%@\j 9/735 3139

4/36</874 Miec[ 6/<<: 3137

7:7/4<8 R[gji 6/63; 3136

98/8;; Jih_ 5/<6< 3136

434/<84 TOL%Jsgg_h_ 5/68; 3135

<9/<9< V[lnmcf[ 4/775 3134

5</657 Dfcm[%+@, 4/3:6 3134

;8/454 Eilnog 4/388 3134

453/5<8 Rnil[%Dhmi 4/353 3134

448/689 L_nmi 4/343 3134

54/97; Nlcih <98 3134

84/;;< J_mei :;9 3134

;3/934 M_mn_ 8:7 3134

04*707 .,02

:Za\^jb#+#'.,01$(

4:7/<;: @hb_om_l0Aom]b%HhA_p ;/67; 313:

44/94: @la_hr%RD 8/:3< 3138

57/979 TBA 6/98: 3136

76/<58 JAB%Flioj 6/35: 3136

63/8:7 @a_[m 4/665 3134

49/5<3 Flioj_%Alor_ff_m%K[g\_ln <5: 3134

47/;56 Rs_hmki ;8: 3134

67/57< V[l_biom_m%C_%O[oq%BU@ 8;8 3134

5/<79 Ri#h[ 8:: 3134

:8 Kinom%A[e_lc_m 867 3133

6/<47 C*H_n_l_h 84< 3133

8/946 Dfc[%Rsmn_g%Nj_l[^il[%JAB%Fli_j 5<8 3133

04*145 .,02



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

865

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

AhgVZa#+#'.,/6$(

5<;/56; A[he%K_ogc%K_0Hml[_f 6/467 3136

4:/47; Bb_]e%Oichn%Ri`nq[l_%S_]bhifiac_m 5/<93 3136

553/794 S_p[%Ob[lg[]_onc][f%Hh^omnlc_m%+@CQ, 5/;88 3136

579/455 A[he%G[ji[fcg 5/9:3 3135

;/5:9 Bs\_l0@le%Ri`nq[l_ 5/64; 3135

43/3;4 Vcr1]ig 4/956 3134

57:/<:4 Hml[_f%Ccm]iohn%A[he%+@, 4/85; 3134

45/7<< Mc]_ 4/76; 3134

8/63< Df\cn%Rsmn_gm 4/59; 3134

64/848 Lctl[bc%S_`[bin%A[he 4/4:3 3134

8/;4: Mip[%+HK, 4/45< 3134

47:/448 Hml[_f%Bb_gc][fm :45 3134

4</58; Ffi\[f0D%Nhfch_ 986 3134

;/393 @tlc_fc%Flioj 7<5 3133

01*73. .,0/

FdglVn#+#'.,/3$(

4::/38; CMA%A[he 6/555 3136

497/56; Dkochil 5/<:8 3136

49/:99 Jiham\_la%Flojj_h 4/93< 3134

;;/887 L[lch_%G[lp_mn 4/63< 3134

59:/<46 Milme%Gs^li 4/583 3134

449/88; S_f_hil 4/4<7 3134

466/767 Nlef[ 4/353 3134

93/43: @e_l%AO <;3 3134

63/74: X[l[%Hhn_lh[ncih[f%@R@ 9;7 3134

6;/4;3 Fd_hmc^ca_%Eilmcelcha 948 3134

45/937 R[fg[l 7<; 3133

/3*134 .,/2

9g\Zci^cV#+#'.,//$(

;/;78 L_l][^iKc\l_ 47/<9< 3146

/2*747 .,/1

;VnbVc#AhaVcYh#+#'.,.3$(

:4/;56 R_[%+@,%+@CQ, :/544 3139

6<</::5 Fl[\%Gif^cham%+@, 4/868 3134

43/9:3 Eono%Gif^cham%+@,%+@CQ, <76 3134

7*467 .,.7

FZl#RZVaVcY#+#'.,.5$(

5:/:76 W_li 5/66; 3135

445/:59 Ecmb_l%)%O[se_f%G_[fnb][l_ 4/9<8 3135

653/869 @o]ef[h^%Hhn_lh[ncih[f%@cljiln 4/46< 3134

4:7/8:9 Hh`l[ncf ;78 3134

579/:68 L_lc^c[h%Dh_las 964 3134

465/93: L_l]ols%MY 67< 3133

4*775 .,.4

BZghZn#+#'.,.6$(

84/978 @jncp 5/9;: 3135

5:8/89; @g]il 5/53: 3135

75/333 BUB%B[jcn[f%O[lnh_lm ::7 3134

3*446 .,.3



Portfolio Statement

>^YZa^in#AcYZm#OdgaY#>jcY

866

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

9jhig^V#+#'.,.2$(

98/8<5 Dlmn_%Flioj%A[he 6/88; 3136

5:/<53 NLU <9; 3134

45/<43 U_l\oh^%+@, ::4 3134

3*075 .,.3

Hdgij\Va#+#'.,.3$(

8<9/367 Dh_lac[m%^_%Oilnoa[f 4/85< 3134

;;/754 F[fj%Dh_lac[ 4/47< 3134

86/<7: I_lihcgi%L[lnchm <65 3134

8</634 DCO%Q_hip[p_cm 749 3133

2*.04 .,.2

:ZgbjYV#+#'.,.0$(

58:/45: @_aih 4/5;5 3134

/*060 .,./

DjmZbWdjg\#+#'.,..$(

75/;5< Hhjimn 8<3 3134

37. .,./

>jijgZh#+#'.,.2$(

64/:83 Lchc%LRBH%D[`_%Hh^_r%Eonol_%5423625358 666 3133

</333 R)O2SRW%93%Hh^_r%Eonol_%5323625358 +437, 3133

76/583 D0Lchc%R)O%833%Hh^_r%Eonol_%5423625358 +9/747, +3139,

'4*/63( '.,.4(

Hdgi[da^d#d[#^ckZhibZcih //*/14*5/1 77,2.

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 44*633 .,4.

FZi#VhhZih 44/536/89; 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1



Portfolio Statement

>^YZa^in#BVeVc#>jcY

867

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

=aZXig^X#9eea^VcXZh#+#'/7,66$(

4/48;/:33 Gcn[]bc 56/3;5 8176

<93/533 Rihs 4</3:5 717<

4;</733 MDB 47/886 6175

53/833 J_s_h]_ 9/7:3 4185

789/633 Lol[n[%L[ho`[]nolcha 9/4;6 4178

657/633 S[csi%Xo^_h 7/597 4133

5;</333 Lcnmo\cmbc%Df_]nlc] 6/875 31;6

758/433 Qibg 6/695 31:<

49/733 Siesi%Df_]nlih 4/<59 3178

60*232 /7,2.

:Vc`h#+#'7,76$(

4/449/<33 Rogcnigi%Lcnmoc%Ech[h]c[f%Flioj 55/7<< 815<

4/;:3/733 Lcnmo\cmbc%TEI%Ech[h]c[f%Flioj 4;/<3; 7178

5/669/;33 Bih]il^c[%Ech[h]c[f%Flioj 43/;56 5188

30*01. /0,07

;dchigjXi^dc#+#'5,22$(

4/48:/533 N\[s[mbc 45/766 51<6

893/333 Jch^_h </6:< 5154

666/633 J[dcg[ 8/843 4163

555/733 Rogcnigi%Eil_mnls 8/6;8 415:

6<3/433 Jsiq[%Dr_i 6/8<3 31;7

6:/<33 S[cm_c 4/68< 3165

15*434 6,64

AchjgVcXZ#+#'2,37$(

769/933 Sieci%L[lch_%Gif^cham 45/5;: 51;<

78:/733 Rigji%Gif^cham 43/:85 5186

87:/333 S)C%Gif^cham </43< 5147

10*/26 5,34

LgVchedgiVi^dc#=fj^ebZci#+#'7,11$(

575/633 Sisin[%Hh^omnlc_m 49/935 61<4

7<9/933 Sisin[%Linil :/3<7 419:

43:/<33 J[q[m[ec%G_[ps%Hh^omnlc_m 7/5<7 4134

4:4/:33 Lom[mbc%R_cgcnmo%Hh^omnlc_m 5/644 3187

;/433 Rbcg[hi ;:; 3154

:</533 Gih^[%Linil 8;9 3147

1/*543 5,25

JZiV^a#LgVYZ#+#'2,0.$(

9:7/<33 Qsibch%J_ce[eo 47/499 6166

535/833 Rbcg[gol[ </536 514:

44;/533 C[ceieon_h\omm[h 7/3:3 31<9

53:/733 R_p_h%)%H%Gif^cham 5/695 3189

07*6./ 5,./

O]daZhVaZ#LgVYZ#+#'4,15$(

76</333 HSNBGT 48/874 6199

5:5/333 Lcnmoc 7/36; 31<8

554/733 Lcnmo\cmbc 5/<69 319<

00*3/3 3,1.



Portfolio Statement

>^YZa^in#BVeVc#>jcY

868

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

=aZXig^X#HdlZg#%#?Vh#+#'0,51$(

696/633 Nm[e[%F[m 9/999 418:

934/833 Jsombo%Df_]nlc]%Oiq_l 7/53< 31<<

47;/733 Siesi%F[m 6/:64 31;;

/2*4.4 1,22

Ac[dgbVi^dc#%#;dbbjc^XVi^dc#+#'0,70$(

753/<33 JCCH 43/<76 518:

98/<33 Ri`nA[he%Flioj 5/;<4 319;

/1*612 1,04

EVX]^cZgn#+#'3,6/$(

499/533 SGJ 6/678 31:<

454/633 I[j[h%Rn__f%Vilem 6/535 31:8

44;/533 L[ecn[ 6/39< 31:5

46;/:33 @g[hi 5/;76 319:

/0*237 0,71

?aVhh#%#;ZgVb^Xh#HgdYjXih#+#'1,.2$(

534/533 Mc]bc[m 7/:<3 4146

547/433 S[cb_csi%B_g_hn 7/76: 4137

644/<33 MFJ%Hhmof[nilm 6/3;: 31:6

/0*1/2 0,7.

KZgk^XZh#+#'.,..$(

54:/433 Q_]locn%Gif^cham 43/45< 516;

/.*/07 0,16

Gi]Zg#HgdYjXih#+#'.,11$(

<;/433 Mchn_h^i 8/;43 416:

<6/;33 Lctohi 6/<3; 31<5

7*5/6 0,07

;]Zb^XVah#+#'3,30$(

767/333 Nm[e[%Ri^[ 6/54< 31:9

565/<33 MNE 5/7<: 318<

;9/733 Rbch0Dnmo%Bb_gc][f 5/395 317<

<7/933 Rogcnigi%A[e_fcn_ 4/9:< 316<

7*235 0,00

JZVa#=hiViZ#+#'/,46$(

889/:33 Lcnmo\cmbc%Dmn[n_ 9/836 4186

79:/333 Sieso%Eo^im[h%Gif^cham 5/74< 318:

6*700 0,/.

G^a#%#;dVa#HgdYjXih#+#'.,..$(

539/633 Bimgi%Dh_las%Gif^cham :/54< 41:3

5*0/7 /,5.

>ddYh#+#'0,1/$(

7<;/<33 @m[bc%Flioj%Gif^cham 7/<6; 4149

469/733 Lilch[a[%Lcfe%Hh^omnls 5/45: 3183

5*.43 /,44

EZiVa#HgdYjXih#+#'.,26$(

4:8/533 R[hq[%Gif^cham 7/858 4139

547/533 MGJ%Rjlcha 4/;;; 3177

4*2/1 /,3/



Portfolio Statement

>^YZa^in#BVeVc#>jcY

869

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

Gi]Zg#>^cVcX^c\#:jh^cZhh#+#'/,/4$(

553/433 NQHW 6/943 31;8

45</333 Bl_^cn%R[cmih 5/746 318:

4*.01 /,20

DVcY#LgVchedgiVi^dc#+#'1,//$(

4;;/833 Jsombo%Q[cfq[s%Bigj[hs 6/944 31;8

538/833 J_cm_c%Df_]nlc]%Q[cfq[s 4/897 316:

3*/53 /,00

Fdc[Zggdjh#EZiVah#+#'/,6/$(

5;;/433 Rogcnigi%Df_]nlc]%Hh^omnlc_m 6/<<< 31<7

1*777 .,72

H]VgbVXZji^XVa#+#'1,01$(

5::/<33 R[q[c%Flioj%Gif^cham 5/;3; 3199

0*6.6 .,44

E^c^c\#+#'/,14$(

588/;33 HMODW 5/8<4 3194

0*37/ .,4/

Hdgi[da^d#d[#^ckZhibZcih 20/*1./ 77,/1

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 1*47. .,65

FZi#VhhZih 757/<<4 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1



Portfolio Statement

>^YZa^in#EdcZn:j^aYZg#:VaVcXZY#>jcY

86:

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

?^ai#=Y\ZY#KZXjg^i^Zh#+#'1.,06$(

;/6<3/333 TJ%Fcfn%7158(%3:23625369%Q_a%R ;/47; 716<

;/3<3/333 TJ%Fcfn%7158(%3:23925365 ;/3;8 7169

;/<63/333 TJ%Fcfn%716:8(%6423:25387%Q_a%R :/<99 715<

9/<<3/333 TJ%Fcfn%4158(%5523:2535:%Q_a%R 9/894 6186

8/<73/333 TJ%Fcfn%6158(%5523425377%Q_a%R 7/9;6 5185

6/483/333 TJ%Fcfn%7183(%3:24525375 5/<:5 4193

5/983/333 TJ%Fcfn%71:8(%3:24525363 5/:64 417:

5/;<3/333 TJ%Fcfn%41958(%552432535;%Q_a%R 5/995 4176

5/933/333 TJ%Fcfn%6158(%6423425366%Q_a%R 5/738 4163

5/;<3/333 TJ%Fcfn%6183(%5523:2539; 5/47< 4149

5/333/333 TJ%Fcfn%4183(%5523:25359%Q_a%R 4/<66 4137

6/653/333 TJ%Fcfn%41:8(%552342537<%Q_a%R 4/;5< 31<<

4/833/333 TJ%Fcfn%3183(%642342535<%Q_a%R 4/644 31:4

4/333/333 TJ%Fcfn%316:8(%5524325359%Q_a%R <77 3184

32*157 07,07

;dchjbZg#KiVeaZh#+#'/4,1.$(

4<6/4;4 Thcf_p_l ;/945 7197

473/746 Alcncmb%@g_lc][h%Si\[]]i 7/655 5166

;3/645 Q_]ecnn%A_h]ecm_l%Flioj 7/577 515<

4/3:8/456 S_m]i 7/3;7 5153

47;/836 Cc[a_i 6/547 41:6

443/956 @mmi]c[n_^%Alcncmb%Eii^m 5/3<7 4146

56/<85 Bl[hmqc]e 4/4:5 3196

7;/9;: Fl_aam 4/337 3187

478/;99 S[n_%)%Ksf_ :<7 3176

07*32. /3,7/

>^cVcX^Vah#+#'/.,36$(

;;3/954 GRAB%Gif^cham ;/44: 716:

;33/9:; M[nV_mn%Flioj 6/;53 5139

8/45:/555 Kfis^m%A[hecha%Flioj 6/:33 41<<

99/7:4 @^gcl[f%Flioj 4/<43 4136

856/884 K_a[f%)%F_h_l[f%Flioj 4/5:: 319<

564/;88 Obi_hcr%Flioj%Gif^cham 4/537 3198

<:9/374 Fl__h]i[n%TJ%Vch^ 4/3<< 318<

0/*/05 //,16

AcYjhig^Vah#+#'5,0/$(

9;/;:: Hhn_ln_e%Flioj 6/877 41<4

594/;;5 Lih^c%Flioj 6/54: 41:6

:8/44; Aohtf 5/83: 4168

75/;79 CBB 5/5;5 4156

5<;/848 Df_]nli]igjih_hnm 4/;5; 31<;

4/5<4/34: G[sm <43 317<

/2*066 5,5.

@ZVai]#;VgZ#+#'5,/.$(

8:/5:6 @mnl[Y_h_][ 9/;83 619<

668/955 FRJ 7/<4< 5198

6<6/3:; G[f_ih 4/8:3 31;8

/1*117 5,/7



Portfolio Statement

>^YZa^in#EdcZn:j^aYZg#:VaVcXZY#>jcY

86;

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

=cZg\n#+#'5,44$(

647/539 Rb_ff ;/597 7178

;;8/;4< AO 6/;77 513:

7<8/676 G[l\iol%Dh_las 4/44< 3193

/1*005 5,/1

;dchjbZg#<^hXgZi^dcVgn#+#'2,76$(

;4/;6< QDKW 6/44< 419;

5<7/:43 VOO 4/;;6 4134

4:5/8;8 Aol\_lls%Flioj 4/;:3 4134

4:/953 M_rn 4/:9< 31<8

456/73; Coh_fg%Flioj 4/534 3198

63/;48 A_le_f_s%Flioj%Gif^cham 4/45: 3194

/.*747 3,7/

Mi^a^i^Zh#+#'4,6/$(

6;3/3;: M[ncih[f%Flc^ 6/:34 41<<

456/5<3 RRD 4/;9< 4134

8:/;83 R_p_lh%Sl_hn 4/757 31::

45</357 Thcn_^%Tncfcnc_m%Flioj 4/585 319:

47:/43: O_hhih%Flioj 94: 3166

6*641 2,55

;dgedgViZ#:dcYh#+#'0,74$(

4/333/333 V_mn#_f^%Rnl[n`il^%Bcns%Ech[h]_%Mi%5%41975(%3723;25364%Q_a%R <83 3184

:83/333 Lin[\cfcns%Nj_l[ncihm%Flioj%81958(%5723425387%DLSM%Q_a%R :3< 316;

:33/333 Milnbog\lc[h%V[n_l%Ech[h]_%41958(%4424325359%Q_a%R 997 3169

833/333 Kih^ih%)%Po[^l[hn%Giomcha%Slomn%51958(%3823825359%Q_a%R 7;< 3159

833/333 Kiac]il%534<04%TJ%41;:8(%4:24425364%Q_a%R 7:: 3159

7::/333 G[gg_lmih%6183(%5:24325358%Q_a%R 7:5 3158

733/333 Sb[g_m%V[n_l%Tncfcnc_m%B[sg_h%Ech[h]_%7133(%4<23925358%DLSM%Q_a%R 648 314:

65;/333 A[t[fa_nn_%Ech[h]_%516:8(%5<2442535:%DLSM%Q_a%R 639 3149

633/333 V_mm_r%V[n_l%R_lpc]_m%Ech[h]_%81458(%6424325365%Q_a%R 5;: 3148

5:8/333 M[ncih[f%Flc^%Df_]nlc]cns%Ccmnlc\oncih%Rionb%V_mn%81;:8(%582362535:%Q_a%R 5;4 3148

583/333 @hh_m%F[n_%Olij_lns%81994(%6323925364 57; 3146

533/333 RRD%;16:8(%532442535;%DLSM%Q_a%R 557 3145

633/333 Rionb_lh%Giomcha%516:8(%3;24325369%Q_a%R 548 3145

533/333 B[h[ls%Vb[l`%Flioj%Hhp_mng_hn%Gif^cham%51958(%5623725358%Q_a%R 4<< 3144

486/333 Lin[\cfcns%Nj_l[ncihm%Flioj%9158(%5523425378%DLSM%Q_a%R 48; 313<

483/333 GRAB%A[he%Eoh^cha%Rn_lfcha%4%81;77(%UQM%+O_lj_no[f, 48: 313;

4<3/333 Sb[g_m%V[n_l%Tncfcns%Ech[h]_%91:8(%492442535;%DLSM 477 313;

457/333 Rionb_lh%V[n_l%R_lpc]_m%Ech[h]_%9197(%6423625359%Q_a%R 456 313:

4*2/6 1,24

:Vh^X#EViZg^Vah#+#'0,17$(

<5/358 Qci%Schni 7/74< 516;

2*2/7 0,16



Portfolio Statement

>^YZa^in#EdcZn:j^aYZg#:VaVcXZY#>jcY

86<

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

Edgi\V\Z#JZaViZY#:dcYh#+#'/,01$(

;89/645 OQR%Ech[h]_%41:8(%5724425359%Q_a%R ;4< 3177

:45/333 U[hn[a_%C[n[%B_hn_lm%I_lm_s%Ailliq_l%ROU%914:5(%5;2382536<%Q_a%R :57 316<

833/333 Gcab%Rj__^%Q[cf%Ech[h]_%4%716:8(%342442536;%Q_a%R 794 3158

67</::6 TOO%Aih^%4%Hmmo_l%71<356(%5;23525373%DLSM%Q_a%R 664 314;

648/784 QLO@%R_lpc]_m%8166:(%6323<2536; 653 314:

589/:;4 Bb[hh_f%Sohh_f%Q[cf%Kche%81567(%3523825368 595 3147

533/333 O__f%Rionb%D[mn%43133(%6323725359 536 3144

1*/0. /,46

LZaZXdbbjc^XVi^dch#+#'.,63$(

7/4<3/<96 Ui^[`ih_%Flioj 5/<53 418:

0*70. /,35

LZX]cdad\n#+#'/,22$(

85/385 Bigjon[]_hn_l 4/44: 3193

96/;9< Ri`n][n <:8 3186

0*.70 /,/1

JZVa#=hiViZ#+#'.,27$(

4/436/:93 Olcg[ls%G_[fnb%Olij_lnc_m 4/345 3188

/*./0 .,33

>jijgZh#+#''.,.0($(

4/<33/333 Kiha%Fcfn%Biggi^cns%Eonol_%5923925358 48 3134

/3 .,./

Hdgi[da^d#d[#^ckZhibZcih /63*506 /..,.4

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( '72( '.,.4(

FZi#VhhZih 4;8/967 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1



Portfolio Statement

>^YZa^in#EdcZn:j^aYZg#;dgedgViZ#:dcY#>jcY

873

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dgedgViZ#:dcYh#+#'47,3.$(

65/95:/333 V_mn#_f^%Rnl[n`il^%Bcns%Ech[h]_%Mi%5%41975(%3723;25364%Q_a%R 63/<<; 5147

56/9:8/333 GRAB%A[he%Eoh^cha%Rn_lfcha%4%81;77(%UQM%+O_lj_no[f, 57/::8 41:4

55/:;:/333 A[l]f[sm%:13<(%UQM%392442535<%Q_a%R 57/4:< 419:

56/7;3/333 Kiac]il%534<04%TJ%41;:8(%4:24425364%Q_a%R 55/755 4188

55/433/333 L)F%81958(%UQM%5324325384 54/78< 417;

54/6<4/333 Hh`ilg[%61458(%3823:25359%Q_a%R 53/<34 4178

58/333/333 Njncpi%Ech[h]_%51;8:(%3:24325368%Q_a%R 4</7;: 4168

58/593/333 Sb[g_m%V[n_l%Tncfcns%Ech[h]_%91:8(%492442535;%DLSM 4</477 4165

4;/333/333 D1NM%Hhn_lh[ncih[f%Ech[h]_%91458(%3923:2536<%DLSM%Q_a%R 4;/6:9 415:

4:/564/333 @mn_l%Sl_[mols%81745(%5324525365%DLSM%Q_a%R 4:/855 4154

48/9<8/333 R[hn[h^_l%TJ%Flioj%Gif^cham%:13<;(%UQM%492442535:%DLSM%Q_a%R 49/4;6 4145

48/37</333 M[nq_mn%Flioj%:1749(%UQM%3923925366%DLSM%Q_a%R 48/;89 4143

47/;83/333 Xilembcl_%Oiq_l%Ech[h]_%:158(%3723;2535; 48/:36 413<

48/4<:/333 TAR%Flioj%:133(%UQM%6323<2535:%Q_a%R 48/97; 413;

48/733/333 A[h]i%R[hn[h^_l%8183(%442392535<%DLSM%Q_a%R 48/8<7 413;

47/:93/333 V_mn#_f^%@g_lc][%L[h[a_g_hn%51458(%6323625358%Q_a%R 47/:66 4135

47/5;;/333 K[h^%R_]olcnc_m%B[jcn[f%L[le_nm%71;:8(%4823<25367%DLSM%Q_a%R 47/556 31<;

46/;33/333 DCE%9183(%3;24425397%DLSM%Q_a%R 46/8;< 31<7

46/4;8/333 Milnbog\lc[h%V[n_l%Ech[h]_%41958(%4424325359%Q_a%R 45/835 31;9

44/;58/333 Df_]nlc]cns%Milnb%V_mn%;1;:8(%5823625359%Q_a%R 45/656 31;8

45/353/333 AMO%O[lc\[m%616:8(%5623425359%DLSM%Q_a%R 44/;;9 31;5

44/333/333 G_[nbliq%Eoh^cha%9178(%UQM%4324525366%Q_a%R 44/:45 31;4

44/598/333 Of[]_m%`il%O_ijf_%Gig_m%81;:8(%5623825364%DLSM%Q_a%R 44/869 31;3

43/:88/333 A[l]f[sm%;173:(%UQM%4724425365%DLSM%Q_a%R 44/853 31;3

44/94;/333 RRD%61:7(%UQM%+O_lj_no[f, 44/7:6 31:<

43/787/333 @lkcp[%Ech[h]cha%:154(%6323925378%Q_a%R 44/3<9 31::

</833/333 C_onm]b_%S_f_eig%Hhn_lh[ncih[f%Ech[h]_%;1;:8(%5:2442535; 43/;;; 31:8

46/6<:/333 Qi[^mn_l%Ech[h]_%C_mcah[n_^%@]ncpcns%516:8(%3;24525365%DLSM%Q_a%R 43/;35 31:8

43/334/333 @@%Aih^%:16:8(%6423:25383%DLSM%Q_a%R 43/788 31:5

45/9<:/333 QK%Ech[h]_%Aih^m%Mi%7%71;:8(%UQM%3:2432537<%Q_a%R 43/73< 31:5

44/574/333 Of[]_m%`il%O_ijf_%Sl_[mols%81:8(%4423825388%DLSM%Q_a%R 43/659 31:4

43/747/333 Kih^ih%)%Po[^l[hn%Giomcha%Slomn%51958(%3823825359%Q_a%R 43/4:; 31:3

43/333/333 O_hmcih%Hhmol[h]_%81958(%5323<25363%Q_a%R </;73 319;

43/333/333 Alcncmb%K[h^%81597(%5723<25368 </9<8 319:

43/333/333 K_a[f%)%F_h_l[f%Flioj%61:8(%UQM%592442537<%DLSM%Q_a%R </666 3198

</633/333 Qis[f%A[he%R]inf[h^%Flioj%61955(%UQM%4723;25363%Q_a%R </596 3197

</783/333 Q_hniecf%Hhcnc[f%8133(%5:23925365%DLSM%Q_a%R </586 3197

</573/333 Qis[f%A[he%i`%B[h[^[%71;:8(%3424425363%DLSM%Q_a%R </567 3197

</483/333 F_h_l[f%Linilm%Ech[h]c[f%8148(%4823;25359%DLSM%Q_a%R </4;4 3196

</533/333 Scg_%V[lh_l%B[\f_%81:8(%3523925364 </383 3196

</333/333 B_hnl[f%@g_lc][h%A[he%71958(%472352535;%Q_a%R ;/<;; 3195

</464/333 M[ncih[f%Flc^%Df_]nlc]cns%Ccmnlc\oncih%Rionb%V[f_m%8168(%4323:2536<%DLSM%Q_a%R ;/:98 3194

</958/333 U[nn_h`[ff%5183(%UQM%5<239253;6 ;/967 3193

</<6;/333 @hafc[h%V[n_l%+Nmjl_s,%Ech[h]cha%5133(%6423:2535;%DLSM%Q_a%R ;/783 318;

;/787/333 B[h[ls%Vb[l`%Flioj%Hhp_mng_hn%Gif^cham%51958(%5623725358%Q_a%R ;/743 318;

;/:33/333 AMO%O[lc\[m%5133(%UQM%5723825364%DLSM ;/695 318;

;/333/333 K[%A[hko_%Oimn[f_%81958(%UQM%5423<2535;%DLSM%Q_a%R ;/38< 3189

;/333/333 MFF%Ech[h]_%81958(%UQM%4;239253:6%Q_a%R :/<<5 3188

;/349/333 Olifiacm%81958(%3723825373 :/;<4 3188

:/:75/333 Bi0Nj_l[ncp_%A[he%Gif^cham%818:<(%UQM%4<23<2535;%Q_a%R :/;34 3187

;/:33/333 El_mbq[n_l%Ech[h]_%7193:(%4:24325369%Q_a%R :/:9< 3187



Portfolio Statement

>^YZa^in#EdcZn:j^aYZg#;dgedgViZ#:dcY#>jcY

874

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

:/75;/333 M[nq_mn%L[le_nm%916:8(%3;2442535:%Q_a%R :/:46 3186

:/:6:/333 Af[]emnih_%Olij_lns%O[lnh_lm%DTQ%Gif^cham%5133(%5324325358%DLSM%Q_a%R :/8:9 3185

:/<<3/333 Lin[\cfcns%Nj_l[ncihm%Flioj%81958(%5723425387%DLSM%Q_a%R :/87< 3185

:/<33/333 Kfis^m%A[hecha%Flioj%41<;8(%UQM%4824525364 :/83: 3185

;/333/333 Kih^ih%)%Po[^l[hn%Giomcha%Slomn%51958(%5;2352535;%Q_a%R :/7<4 3185

:/8;;/333 Rp_hme[%G[h^_fm\[he_h%71958(%UQM%5623;25365%DLSM%Q_a%R :/79; 3185

;/333/333 BOH%Olij_lns%Flioj%7133(%RSDO%552342535;%DLSM%Q_a%R :/794 3185

</543/333 A[t[fa_nn_%Ech[h]_%51:8(%4323625367%DLSM%Q_a%R :/764 3184

:/:33/333 Dhac_%81:8(%5;24325383%DLSM%Q_a%R :/6:4 3184

:/593/333 Kih^ih%L_l]b[hn%R_]olcnc_m%9183(%4923625359 :/687 3184

:/636/333 V_mm_r%V[n_l%R_lpc]_m%Ech[h]_%81:8(%4724325366 :/556 3183

;/533/333 @lioh^niqh%6133(%492432535<%DLSM%Q_a%R :/49< 3183

:/433/333 Q@B%Aih^%71;:(%3923825379%DLSM%Q_a%R :/3;< 317<

9/;4</333 @ga_h%8183(%3:24525359%Q_a%R 9/<3< 317;

9/:33/333 HMF%Fli_j%9158(%UQM%5323825366%DLSM%Q_a%R 9/;9; 317:

9/857/333 A[l]f[sm%9169<(%UQM%6423425364%DLSM%Q_a%R 9/;49 317:

:/733/333 DCE%8183(%4:24325374%DLSM%Q_a%R 9/::9 317:

:/333/333 Of[]_m%`il%O_ijf_%Gig_m%61958(%552442535;%DLSM%Q_a%R 9/999 3179

9/6:8/333 M[ncih[f%Flc^%Df_]nlc]cns%Ccmnlc\oncih%Rionb%V_mn%81;:8(%582362535:%Q_a%R 9/836 3178

9/;:4/333 A[t[fa_nn_%Ech[h]_%516:8(%5<2442535:%DLSM%Q_a%R 9/754 3177

9/8:7/333 V_mm_r%V[n_l%R_lpc]_m%Ech[h]_%81458(%6424325365%Q_a%R 9/633 3177

9/463/333 S_f_`ihc][%Dgcmcih_m%R@T%816:8(%3523525359%DLSM 9/497 3176

8/<8</333 @mmi]c[n_^%Alcncmb%Oilnm%Gif^cha%9158(%4724525359%DLSM%Q_a%R 9/44; 3175

8/<:;/333 M[ncihqc^_%Aocf^cha%Ri]c_ns%914:;(%UQM%3:2452535:%Q_a%R 9/443 3175

9/333/333 O__f%K[h^%)%Olij_lns%Hhp_mng_hnm%;16:8(%RSDO%6323725373 9/34; 3175

:/533/333 G_[nbliq%Eoh^cha%71958(%642432537;%Q_a%R 8/<:< 3174

8/563/333 RRD%;16:8(%532442535;%DLSM%Q_a%R 8/;93 3174

:/333/333 O_[\i^s%B[jcn[f%Mi%5%51:8(%3523625367%Q_a%R 8/986 316<

8/783/333 Qinb_m[s%Kc`_%;133(%6324325358%Q_a%R 8/875 316;

7/;33/333 Hhn_m[%R[hj[ifi%;1838(%5323<25365%DLSM%Q_a%R 8/7;; 316;

8/333/333 Ui^[`ih_%Flioj%;133(%UQM%6323;253;9%DLSM%Q_a%R 8/753 316:

8/933/333 M_qQcp_l%+QDHS,%6183(%3:2362535;%Q_a%R 8/5;: 316:

7/;33/333 GRAB%Gif^cham%91:8(%4423<2535;%Q_a%R 8/366 3168

8/333/333 Uclach%Lih_s%TJ%616:8(%UQM%5723725359%FLSM%Q_a%R 7/<;; 3167

8/348/333 Ali[^a[n_%Ech[h]cha%71;54(%3823:25369 7/<46 3167

7/;:8/333 B[lfm\_la%Al_q_lc_m%8183(%5;2352536<%DLSM%Q_a%R 7/;87 3167

7/6<5/333 GRAB%Gif^cham%;1534(%UQM%4924425367%Q_a%R 7/;68 3166

7/<:3/333 Rq%Ech[h]_%H%:133(%4923725373%DLSM%Q_a%R 7/;33 3166

7/9<7/333 ATO@%Ech[h]_%8133(%3;24525359%Q_a%R 7/9<7 3165

8/833/333 Dhac_%8133(%3424325393%DLSM%Q_a%R 7/934 3165

8/933/333 G_cgmn[^_h%Aimn[^%Sl_[mols%31958(%5723:25358%DLSM%Q_a%R 7/8:9 3165

7/993/333 Lin[\cfcns%Nj_l[ncihm%Flioj%81:8(%4423<2537;%DLSM%Q_a%R 7/84: 3164

7/7;8/333 M[ncih[f%Flc^%Df_]nlc]cns%Ccmnlc\oncih%Rionb%V_mn%81;4;(%6423:25374%DLSM%Q_a%R 7/7;4 3164

8/333/333 @lioh^niqh%61958(%4323725364%DLSM%Q_a%R 7/67< 3163

8/533/333 Li\c]i%Flioj%71;:8(%5923<25364%DLSM%Q_a%R 7/678 3163

7/66:/333 Fl_[n%Oilnf[h^%Dmn[n_m%816:8(%5823<25364%Q_a%R 7/5<5 3163

7/493/333 Bip_hnls%Aocf^cha%Ri]c_ns%:133(%UQM%3:2442535:%DLSM%Q_a%R 7/5<4 3163

7/55</333 Bi0Nj_l[ncp_%A[he%Ech[h]_%Of]%9133(%UQM%392372535:%Q_a%R 7/5:8 3163

6/:;4/333 @@%Aih^%91;8(%6423:25383%DLSM%Q_a%R 6/<86 315:

7/333/333 L[h]b_mn_l%@cljiln%Flioj%Eoh^cha%81:8(%6323<25375%DLSM%Q_a%R 6/<3: 315:
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

7/333/333 Silihni%Cigchcih%A[he%51;:8(%382372535:%DLSM%Q_a%R 6/;77 315:

6/;95/333 Rionb_lh%V[n_l%R_lpc]_m%Ech[h]_%9197(%6423625359%Q_a%R 6/;57 3159

6/;88/333 @e_fcom%Q_mc^_hnc[f%516:8(%4823;25358%DLSM%Q_a%R 6/;47 3159

6/956/333 G[gg_lmih%6183(%5:24325358%Q_a%R 6/8;8 3158

6/833/333 K[h^%R_]olcnc_m%B[j%L[le_nm%71:8(%4;23<25364%DLSM%Q_a%R 6/7:3 3157

6/333/333 @hh_m%F[n_%Olij_lns%81994(%6323925364 5/<:: 3154

5/;89/333 Lin[\cfcns%Nj_l[ncihm%Flioj%9158(%5523425378%DLSM%Q_a%R 5/<7; 3153

5/6<</333 Alcncmb%K[h^%8168:(%642362535; 5/736 314:

5/475/333 Alcncmb%K[h^%8168:(%642362535; 5/479 3148

5/66</333 Po[^a[m%Ech[h]_%616:8(%4:23<2535<%DLSM%Q_a%R 5/459 3148

4/658/333 B_hnlc][%:133(%4<23<25366%DLSM 4/794 3143

4/537/333 Milnbog\lc[h%V[n_l%Ech[h]_%7183(%4723525364%DLSM%Q_a%R 4/477 313;

4/333/333 Alcncmb%)%Biggihq_[fnb%Gif^cha%43183(%6423:25345%+C_`[ofn_^, 3 3133

770*4/2 46,42

Edgi\V\Z#JZaViZY#:dcYh#+#'01,33$(

65/935/333 Bb[hh_f%Kche%Dhn_ljlcm_m%Ech[h]_%61376(%UQM%6323925383%Q_a%R 5</653 5136

58/<54/8:7 TOO%Aih^%4%Hmmo_l%71<356(%5;23525373%DLSM%Q_a%R 57/88< 41:3

58/344/489 @mjcl_%C_`_h]_%Ech[h]_%719:7(%6423625373 56/;35 4198

76/<37/638 L_nli]_hnl_%Ech[h]_%;1:8(%UQM%392452535; 54/966 4183

53/837/:55 Ccahcns%Ech[h]_%618789(%6424525367%Q_a%R 4:/;98 4157

49/47:/:45 Ionolh[%Dolij_[h%Ki[h%Bih^ocn%Mi%49%813969(%4323;25366%DLSM%Q_a%R 49/557 4145

4:/;:3/:67 SB%Co^a_ih%N`ni%6148;(%452442536;%Q_a%R 48/58; 4139

47/;<8/333 U[hn[a_%C[n[%B_hn_lm%I_lm_s%Ailliq_l%ROU%914:5(%5;2382536<%Q_a%R 48/484 4138

48/567/;:< Lcn]b_ffm%)%Aonf_l%Ech[h]_%414<45(%UQM%4824525366%Q_a%R 47/67: 31<<

47/:94/333 Gcab%Rj__^%Q[cf%Ech[h]_%4%716:8(%342442536;%Q_a%R 46/93< 31<7

45/884/683 QLO@%R_lpc]_m%8166:(%6323<2536; 45/:59 31;;

45/333/333 Lcn]b_ffm%)%Aonf_l%Ech[h]_%9179<(%4823<25365%Q_a%R 44/<5: 31;5

44/736/45: Fqshn%X%Lil%N`ni%51::;(%4:23525367%Q_a%R </<96 319<

</;<5/547 ViCR%Sl[hmgcmmcih%61779(%5723;25367%Q_a%R </48: 3196

44/3<:/333 Hh]ig_%Bihncha_hn%Rno^_hn%Ki[hm%4%533505339%5183(%5723:25389%Q_a%R </358 3195

;/97:/<64 S_m]i%Olij_lns%Ech[h]_%5%91384:(%462432536< ;/;55 3194

44/333/333 L_nlijifcn[h%Eoh^cha%71458(%382372537;%Q_a%R ;/795 318<

:/58</345 L[lmnihm%Hmmo_l%8148;(%UQM%482432535: :/38: 317<

9/<53/3;8 Fl__h_%Jcha%8164;(%4823<25364 9/;<4 317;

9/<;8/333 R[a_%@Q%Eoh^cha%Mi%4%;1:3:<(%UQM%4:24425363%477@ 9/;8: 317:

43/6;4/7<7 Acmbijma[n_%@mm_n%Ech[h]_%71;3;(%4723;25377 9/:76 317:

9/6<9/6:5 Ol_gc_ln_f%914:8(%3;23825365 9/3:8 3175

8/:64/55; S_f_l_[f%R_]olcncm[ncih%914978(%4324525364 8/;38 3173

8/:3;/39< Dkocns%Q_f_[m_%Eoh^cha%5%81;;(%5923825365 8/;36 3173

8/:;8/;:7 G_l[%Echa%5357%4%C_mcah[n_^%@]ncpcns%916:;<(%UQM%4:24425367%Q_a%R 8/:<: 3173

8/996/949 Kihamnih_%Ech[h]_%71:<4(%4<23725369 8/948 316<

8/899/333 Rn[le%Ech[h]cha%535604%C[]%:18:;9(%UQM%4:23;25366%Q_a%R 8/8;3 316<

8/6;7/<88 Gcabq[sm%5354%81<;9(%UQM%4;24525364%Q_a%R 8/6;3 316:

8/6:8/333 S_f_l_[f%R_]olcncm[ncih%41<965(%UQM%4324525366%Q_a%R 8/54< 3169

8/358/333 TJ%Kiacmcnc]m%535705r%91369(%UQM%4:23525368%Q_a%R 8/383 3168

7/<98/<<; S_f_l_[f%R_]olcncm[ncih%816;;:(%4324525366 7/<<9 3168

8/;<7/333 Dp_lmbifn%Eoh^cha%6185<(%3:23;25375%DLSM%Q_a%R 7/939 3165

7/7;3/333 R[a_%@Q%Eoh^cha%Mi%4%:1:3:<(%UQM%4:24425384%Q_a%R 7/5:6 3163

7/58</697 L_[^iqb[ff%Ech[h]_%71<;9(%4523:2536:%Q_a%R 7/438 315;

6/::3/333 B[h[ls%Vb[l`%Ech[h]_%HH%81<85(%552432536: 6/<37 315:
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

6/<33/333 C[fc%B[jcn[f%71:<<5(%542452536: 6/835 3157

5/<:</8;6 Sl[!il^%B_hnl_%Ech[h]_%9183(%5;23:25366 6/3;7 3154

5/75;/8:4 Dp_lmbifn%Eoh^cha%919<:(%5523525368%DLSM 5/8:8 314;

5/679/333 TJ%Kiacmnc]m%535704%C[]%9145;<(%UQM%4:23825367%Q_a%R 5/685 3149

5/388/79: @lkcp[%Ech[h]cha%71;;5(%6424525365%DLSM%Q_a%R 5/358 3147

4/366/353 S_f_l_[f%R_]olcncm[ncih%71<:74(%4324525366%Q_a%R 4/364 313:

<:7/4;3 Lcn]b_ffm%)%Aonf_l%Ech[h]_%818:7(%4824525363%Q_a%R <;8 313:

155*/4. 04,.6

>^cVcX^Vah#+#'/,.7$(

4/634 Ec^_fcns%Hhmncnoncih[f%Kckoc^cns%Eoh^%0%Rn_lfcha%@%@]]ogof[ncih 63/:59 5145

1.*504 0,/0

?^ai#=Y\ZY#KZXjg^i^Zh#+#'1,2.$(

4;/<;3/333 TJ%Fcfn%716:8(%6423:25387%Q_a%R 49/<65 414:

4;/433/333 TJ%Fcfn%41958(%55243253:4%Q_a%R :/:33 3186

02*410 /,5.

>jijgZh#+#''.,/1($(

53:/833/333 Kiha%Fcfn%Biggi^cns%Eonol_%5923925358 4/9:3 3145

+</333/333/333, I[j[h%43%X_[l%Aih^%+NRD,%Biggi^cns%Eonol_%4623625358 4/39< 313:

;6/533/333 TR%43%X_[l%Sl_[mols%Min_%+BAS,%Biggi^cns%Eonol_%4;23925358 57< 3135

548/933/333 TR%5%X_[l%Sl_[mols%Min_%+BAS,%Biggi^cns%Eonol_%6323925358 567 3135

49/;33/333 Doli0Ai\f%Biggi^cns%Eonol_%3923625358 +4;9, +3134,

+6:/533/333, Doli0Aoh^%Biggi^cns%Eonol_%3923625358 +6;3, +3136,

+443/;33/333, TR%8%X_[l%Tfnl[%Biggi^cns%Eonol_%4;23925358 +4/398, +313:,

/*37/ .,//

>dglVgY#>dgZ^\c#=mX]Vc\Z#;dcigVXih#+#''.,.1($(

+4</63:/333, Aioabn%FAO%mif^%DTQ%?%414<7497%`il%m_nnf_g_hn%4723825358 496 3134

+4/3<</333, Aioabn%FAO%mif^%TRC%?%41575633%`il%m_nnf_g_hn%4723825358 45 3133

+5<3/69</333, Aioabn%FAO%mif^%IOX%?%4;:1;6998<%`il%m_nnf_g_hn%4723825358 3 3133

4;/7;;/5;8 Aioabn%TRC%mif^%SVC%?%651:<;:47%`il%m_nnf_g_hn%4723825358 +4, 3133

5/78;/333 Aioabn%TRC%mif^%FAO%?%31;3:5:6%`il%m_nnf_g_hn%4723825358 +58, 3133

/27 .,./

KlVeh#+#''.,./($(

563/;33/333 Q_]_cp_%#r_^%815;9;(%j[s%$i[n%RNMH@%Np_lhcabn%C_jimcn%Q[n_m%Rq[j%4823<25358 4/3:: 313:

43/333/333 Aioabn%Olin_]ncih%ih%Q_h[ofn%4133(%532452535< 448 3134

43/333/333 Aioabn%Olin_]ncih%ih%Q_h[ofn%4133(%532452535< 448 3134

43/333/333 Aioabn%Olin_]ncih%ih%Uifemq[a_h%Hhn_lh[ncih[f%Ech[h]_%61;:8(%532452535< 57 3133

43/333/333 Aioabn%Olin_]ncih%ih%B[ll_`iol%4158(%532452535< +439, +3134,

43/;:8/333 Aioabn%Olin_]ncih%ih%Thcn_^%Tncfcnc_m%91;:8(%532392535< +576, +3135,

77/533/333 Aioabn%Olin_]ncih%ih%HSQ@WW%WNp_l%R75%532452535< +6/539, +3155,

'0*002( '.,/3(

Hdgi[da^d#d[#^ckZhibZcih /*202*426 76,3/

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 0/*220 /,27

FZi#VhhZih 4/779/3<3 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1
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[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dchjbZg#KiVeaZh#+#'03,//$(

975/784 Thcf_p_l 5;/973 :14:

799/895 Alcncmb%@g_lc][h%Si\[]]i 47/694 618<

59:/753 Q_]ecnn%A_h]ecm_l%Flioj 47/463 6187

6/8:;/<<6 S_m]i 46/8<: 6173

7<6/<46 Cc[a_i 43/9;; 519:

69;/:79 @mmi]c[n_^%Alcncmb%Eii^m 9/<:< 41:8

:</<<: Bl[hmqc]e 6/<49 31<;

495/3<3 Fl_aam 6/675 31;7

7;4/56; S[n_%)%Ksf_ 5/953 3199

76*051 02,37

>^cVcX^Vah#+#'/4,06$(

5/<63/649 GRAB%Gif^cham 5:/33< 91:9

5/996/:75 M[nV_mn%Flioj 45/:3< 614;

4:/383/5<3 Kfis^m%A[hecha%Flioj 45/636 613;

553/88: @^gcl[f%Flioj 9/66: 418<

4/:6;/73; K_a[f%)%F_h_l[f%Flioj 7/573 4139

::5/383 Obi_hcr%Flioj%Gif^cham 7/344 4133

6/5:6/836 Fl__h]i[n%TJ%Vch^ 6/9;9 31<5

67 Ec^_fcns%Hhmncnoncih[f%Kckoc^cns%Eoh^%0%Rn_lfcha%@%@]]ogof[ncih ;37 3153

5/*.77 /5,57

AcYjhig^Vah#+#'//,/7$(

55</384 Hhn_ln_e%Flioj 44/:;8 51<8

;9</::: Lih^c%Flioj 43/9;8 519:

57</964 Aohtf ;/666 513<

475/9:< CBB :/8<; 41<3

<;;/445 Df_]nli]igjih_hnm 9/385 4184

7/63</453 G[sm 6/36; 31:9

25*27/ //,66

@ZVai]#;VgZ#+#'/.,6/$(

4<3/7:; @mnl[Y_h_][ 55/:;4 81:3

4/449/7:7 FRJ 49/695 713<

4/636/676 G[f_ih 8/537 4163

22*125 //,/.

=cZg\n#+#'//,6/$(

4/378/5;6 Rb_ff 5:/7<4 91;;

5/<84/95: AO 45/;3; 6154

4/988/3;4 G[l\iol%Dh_las 6/:73 31<7

22*.17 //,.0

;dchjbZg#<^hXgZi^dcVgn#+#'5,5/$(

5:5/:6: QDKW 43/6<7 5193

8:8/6<< Aol\_lls%Flioj 9/567 4189

<:8/889 VOO 9/565 4189

8;/:86 M_rn 8/;<< 417;

743/<88 Coh_fg%Flioj 6/<<< 4133

435/9;6 A_le_f_s%Flioj%Gif^cham 6/:87 31<7

14*3/0 7,/2



Portfolio Statement

>^YZa^in#EdcZn:j^aYZg#<^k^YZcY#>jcY

878

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

Mi^a^i^Zh#+#'/.,43$(

4/594/9;9 M[ncih[f%Flc^ 45/5;7 613:

744/;69 RRD 9/576 4189

4<4/787 R_p_lh%Sl_hn 7/:45 414;

755/697 Thcn_^%Tncfcnc_m%Flioj 7/3<: 4136

875/56< O_hhih%Flioj 5/5:6 318:

07*4.7 5,2/

:Vh^X#EViZg^Vah#+#'1,46$(

639/3:: Qci%Schni 47/9<9 619;

/2*474 1,46

LZaZXdbbjc^XVi^dch#+#'/,10$(

46/<74/3:6 Ui^[`ih_%Flioj </:47 5176

7*5/2 0,21

LZX]cdad\n#+#'0,02$(

4:7/869 Bigjon[]_hn_l 6/:79 31<7

544/85< Ri`n][n 6/55; 31;4

4*752 /,53

JZVa#=hiViZ#+#'.,54$(

6/97</;66 Olcg[ls%G_[fnb%Olij_lnc_m 6/67: 31;7

1*125 .,62

Hdgi[da^d#d[#^ckZhibZcih 2.4*/./ /./,41

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( '4*25.( '/,41(

FZi#VhhZih 6<</964 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1



Portfolio Statement

>^YZa^in#JZhedch^WaZ#9h^V#=fj^in#>jcY

879

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;]^cV#+#'0.,5.$(

<3/333 S_h]_hn%Gif^cham 7/6<: 9194

553/7;3 @fc\[\[%Flioj%Gif^cha%+Bbch[, 5/;9< 7164

:</633 L_cno[h 4/643 41<:

474/733 @MS@%Rjilnm%Oli^o]nm 4/58< 41;<

98</333 Bbch[%L_hahco%C[cls 4/4<6 41:<

:;</333 Bbch[%Np_lm_[m%K[h^%)%Hhp_mng_hn 4/489 41:7

6:/7<< Rb_htb_h%Lch^l[s%Aci0L_^c][f%Df_]nlihc]m%+@,%+BM, 4/367 4189

4/;78/333 Bbch[%Lifs\^_hog%+G, <;4 417;

4:;/333 Smchan[i%Al_q_ls%+G, <79 4175

476/933 Rb_htbio%Hhn_lh[ncih[f%Flioj%Gif^cham ;65 4158

55/4:5 @^p[h]_^%Lc]li0E[\lc][ncih%Dkocjg_hn%Bbch[%+@,%+BM, 7<7 31:7

4:3/333 G[c_l%Rg[ln%Gig_%+G, 75< 3198

8</8<8 Lcfesq[s%Bb_gc][f%Rojjfs%Bb[ch%R_lpc]_%+@,%+BM, 658 317<

45;/733 Rb[h^iha%Rchi]_l[%Eoh]ncih[f%L[n_lc[f%+@,%+BM, 58; 316<

44;/733 Rb[h^iha%Rchi]_l[%Eoh]ncih[f%L[n_lc[f%+@, 56; 3169

53/333 Lcfesq[s%Bb_gc][f%Rojjfs%Bb[ch%R_lpc]_%+@, 43< 3149

7:/7<< Rb[h^iha%Rchi]_l[%Eoh]ncih[f%L[n_lc[f%+@,%+BM,%4923825358%+DKM, <8 3147

49/533 Rb[h^iha%Rchi]_l[%Eoh]ncih[f%L[n_lc[f%+@,%5323925358%+DKM, 66 3138

/5*736 05,./

AcY^V#+#'/5,7.$(

6:9/374 HBHBH%A[he 7/3<< 9149

4;7/437 GCEB%A[he 5/;<3 7168

4;8/894 Eilncm%G_[fnb][l_%Hh^c[ 4/34< 4186

53/4<9 GCEB%A[he%+@CQ, <9; 4179

8</685 Hh`imsm <45 416:

8</<6; Ab[lnc%@cln_f ;86 415;

:8/<49 Fi^l_d%Bihmog_l%Oli^o]nm 9<8 4138

455/846 Rblcl[g%Ech[h]_ 9;; 4136

99/<98 G_r[q[l_%S_]bhifiac_m 7;: 31:6

69/<99 @OK%@jiffi%So\_m 7;3 31:5

43/3:9 Dc]b_l%Linilm 76; 3199

87/99; J[fs[h%I_q_ff_lm%Hh^c[ 565 3168

43/;75 Ucmb[f%L_a[%L[ln 43 3135

/1*55/ 0.,5/

LV^lVc#+#'/2,30$(

579/333 S[cq[h%R_gc]ih^o]nil%L[ho`[]nolcha%Bigj[hs 9/363 <13:

446/595 X[a_i 4/844 515:

66/333 L_^c[S_e 4/4:; 41::

7:/333 Rcf_las 834 31:8

7*00. /1,65

@dc\#Cdc\#+#'/2,64$(

854/333 @H@%Flioj 6/486 71:7

75/333 Giha%Jiha%Dr]b[ha_m%[h^%Bf_[lcha 4/7<: 5158

459/333 S_]bnlihc]%Hh^omnlc_m 4/6;8 513;

678/933 R[gmihcn_%Hhn_lh[ncih[f :93 4147

469/333 F[f[rs%Dhn_ln[chg_hn%Flioj 775 3199

5*015 /.,66



Portfolio Statement

>^YZa^in#JZhedch^WaZ#9h^V#=fj^in#>jcY

87:

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

CdgZV#+#'//,62$(

463/498 R[gmoha%Df_]nlihc]m 6/;83 81:<

9/556 Gsoh^[c%Linil%5h^%Ol_`_ll_^ 856 31:<

6/;7; M[p_l 765 3198

2*6.3 5,01

;VnbVc#AhaVcYh#+#'1,0.$(

8:/969 JD%Gif^cham%+@,%+@CQ, 4/37; 418;

;/654 R_[%+@,%+@CQ, ;68 4159

54/733 G%Vilf^%Flioj%+@CQ, 94: 31<6

4:3/<33 Sobo%B[l%+@, 5:9 3175

59/:33 G%Vilf^%Flioj :8 3144

0*63/ 2,07

AcYdcZh^V#+#'/,14$(

5/<54/333 A[he%B_hnl[f%@mc[ 4/4:; 41::

6/833/533 A[he%L[h^clc%O_lm_li :9< 4149

/*725 0,71

L]V^aVcY#+#'3,.5$(

6/474/;33 A[haeie%Comcn%L_^c][f%R_lpc]_m%+E, 4/:99 5199

/*544 0,44

H]^a^ee^cZh#+#'0,12$(

855/:33 ACN%Thc\[he 4/3:6 4194

546/953 A[he%i`%Sb_%Obcfcjjch_%Hmf[h^m 697 3188

/*215 0,/4

K^c\VedgZ#+#'/,67$(

69/::3 CAR%Flioj%Gif^cham <<7 417<

772 /,27

EVaVnh^V#+#'.,..$(

9<;/;33 BHLA%Flioj%Gif^cham%A_lb[^ <:4 4179

75/ /,24

N^ZicVb#+#'.,..$(

893/6;8 @mc[%Bigg_l]c[f%A[he 786 319;

231 .,46

FZi]ZgaVcYh#+#'.,..$(

4/333 Lcfesq[s%Bb_gc][f%Rojjfs%Bb[ch%R_lpc]_%+@,%+BM,%4823425359%+DKM, 8 3134

3 .,./

Hdgi[da^d#d[#^ckZhibZcih 41*2/3 73,16

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 1*.6. 2,40

FZi#VhhZih 99/7<8 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1



Portfolio Statement

>^YZa^in#JZhedch^WaZ#=bZg\^c\#EVg`Zi#=fj^in#>jcY

87;

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;]^cV#+#'01,60$(

87</333 Bbch[%L_hahco%C[cls <<8 7149

49/:33 S_h]_hn%Gif^cham ;49 6174

95/933 @MS@%Rjilnm%Oli^o]nm 88: 5166

63</333 Kc%Mcha 86< 5159

;4/733 ANB%@pc[ncih 7<; 513;

6;4/333 Ybihamb_ha%Flioj%Gif^cham 7<5 5139

;7/<33 Rb_htbio%Hhn_lh[ncih[f%Flioj%Gif^cham 7<5 5139

4:8/:74 Xc`_ha%Ob[lg[]s%Bb[ch%+@,%+BM, 77< 41;;

49:/533 G[c_l%Rg[ln%Gig_%+G, 755 41::

564/333 Xcb[c%Hhn_lh[ncih[f%Gif^cha 667 4173

8/733 Slcj1]ig%Flioj 574 4134

4;/533 @fc\[\[%Flioj%Gif^cha%+Bbch[, 56: 31<<

45/433 L_cno[h 533 31;7

5</:86 Xc`_ha%Ob[lg[]s%Bb[ch%+@,%+BM,%5<24325358%+DKM, :9 3165

434/:33 Ei]om%L_^c[%Hh`ilg[ncih%S_]bhifias%+@,%+BM,%4523525359%+DKM, :3 315<

4*2/6 04,63

AcY^V#+#'/6,02$(

6;/65< GCEB%A[he%+@CQ, 4/;6; :19<

93/66; HBHBH%A[he%+@CQ, 4/66: 818<

:3/559 Hh`imsm%+@CQ, 4/475 71:;

8/7<< @rcm%A[he%+FCQ, 585 4138

2*347 /7,/0

LV^lVc#+#'/5,/6$(

;4/333 S[cq[h%R_gc]ih^o]nil%L[ho`[]nolcha%Bigj[hs 4/<;8 ;164

56/333 L_^c[S_e ;54 6177

5;/333 C_fn[%Df_]nlihc]m 598 4144

4:/<<5 @^p[hn_]b 4:5 31:5

1*021 /1,35

Kdji]#9[g^XV#+#'4,77$(

9/4;3 M[mj_lm%+M, 4/4<5 71<<

65/467 Ac^ 959 5195

5/:6: B[jcn_]%A[he%Gif^cham 699 4186

0*/62 7,/2

EZm^Xd#+#'3,1.$(

75/6<4 Floji%@_lijilno[lci%O[]c#]i%+A, 96< 519:

435/833 Floji%Ech[h]c_li%A[hiln_ 8;7 5177

484/433 Floji%L_rc]i%+A, 8;4 5176

/*6.2 5,33

@dc\#Cdc\#+#'3,72$(

469/733 @H@%Flioj ;58 6178

47;/833 R[gmihcn_%Hhn_lh[ncih[f 65: 416:

/*/30 2,60

:gVo^a#+#'4,0.$(

7:5/<33 A6%R@%Al[mcf 9;; 51;;

448/383 Ki][fct[%Q_hn%@%B[l 75< 41:<

/*//5 2,45

AcYdcZh^V#+#'2,74$(

4/85;/833 A[he%B_hnl[f%@mc[ 94: 518;

4/6<3/733 A[he%L[h^clc%O_lm_li 639 415;

701 1,64



Portfolio Statement

>^YZa^in#JZhedch^WaZ#=bZg\^c\#EVg`Zi#=fj^in#>jcY

87<

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

AgZaVcY#+#'.,30$(

63 Ec^_fcns%Hhmncnoncih[f%Kckoc^cns%Eoh^%0%TRC%@%@]]ogof[ncih 7<; 513;

276 0,.6

FZi]ZgaVcYh#+#'0,/0$(

;76 @RLK%Gif^cha 7:9 41<<

254 /,77

Mc^iZY#KiViZh#+#'.,..$(

7:/3:< Eoff%Slo]e%@ffc[h]_%+@,%+@CQ, 76: 41;6

215 /,61

;VnbVc#AhaVcYh#+#'.,..$(

56/97; JD%Gif^cham%+@,%+@CQ, 763 41;3

21. /,6.

CdgZV#+#'6,.0$(

85; R[gmoha%Df_]nlihc]m%+FCQ, 6<6 4197

171 /,42

Mc^iZY#C^c\Ydb#+#'.,..$(

</676 @hafiFif^%@mb[hnc%+Y@, 547 31<3

45/879 Xc`_ha%Ob[lg[]s%Bb[ch%+@,%+BM,%6323<25358%+DKM, 65 3146

024 /,.1

Hdgi[da^d#d[#^ckZhibZcih 01*67. 77,73

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( // .,.3

FZi#VhhZih 56/<34 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1



Portfolio Statement

>^YZa^in#K]dgi#<ViZY#;dgedgViZ#:dcY#>jcY

883

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dgedgViZ#:dcYh#+#'65,32$(

;/5;3/333 @e_fcom%Q_mc^_hnc[f%516:8(%4823;25358%DLSM%Q_a%R ;/4<6 4199

:/:93/333 Bip_hnls%Aocf^cha%Ri]c_ns%:133(%UQM%3:2442535:%DLSM%Q_a%R ;/339 4195

:/<78/333 Hh`ilg[%61458(%3823:25359%Q_a%R :/:97 418:

;/357/333 V_mn#_f^%Rnl[n`il^%Bcns%Ech[h]_%Mi%5%41975(%3723;25364%Q_a%R :/957 4187

:/658/333 Qinb_m[s%Kc`_%;133(%6324325358%Q_a%R :/77< 4184

:/<33/333 @mmol[%Ech[h]cha%6133(%4<23:2535;%Q_a%R :/773 4183

:/433/333 C_onm]b_%A[he%7133(%UQM%5723925359%Q_a%R :/3:< 4176

:/333/333 Kih^ih%)%Po[^l[hn%Giomcha%Slomn%51958(%3823825359%Q_a%R 9/;74 416;

9/9:;/333 S_f_`ihc][%Dgcmcih_m%R@T%816:8(%3523525359%DLSM 9/:48 4169

9/847/333 V_mn#_f^%@g_lc][%L[h[a_g_hn%51458(%6323625358%Q_a%R 9/835 4164

9/833/333 V_mm_r%V[n_l%R_lpc]_m%Ech[h]_%816:8(%432362535; 9/7<4 4164

9/3;3/333 @lkcp[%Ech[h]cha%:154(%6323925378%Q_a%R 9/786 4163

9/:83/333 Of[]_m%`il%O_ijf_%Gig_m%61958(%552442535;%DLSM%Q_a%R 9/75; 4163

9/748/333 Fl[cha_l%616:8(%572372535;%Q_a%R 9/3<8 4156

9/77;/333 A[t[fa_nn_%Ech[h]_%516:8(%5<2442535:%DLSM%Q_a%R 9/358 4155

8/;;4/333 QK%Ech[h]_%Aih^m%Mi%6%91458(%462442535;%Q_a%R 9/353 4155

8/938/333 R[hn[h^_l%TJ%Flioj%Gif^cham%:13<;(%UQM%492442535:%DLSM%Q_a%R 8/::< 414:

8/633/333 A[l]f[sm%;173:(%UQM%4724425365%DLSM%Q_a%R 8/9:: 4148

8/483/333 Xilembcl_%Oiq_l%Ech[h]_%:158(%3723;2535; 8/779 4143

8/4:</333 LCFG%FLSM%+QRB,%91;:8(%4723625359%DLSM%Q_a%R 8/5;: 413:

7/;:9/333 Df_]nlc]cns%Milnb%V_mn%;1;:8(%5823625359%Q_a%R 8/3;4 4136

8/745/333 Rionb%D[mn%V[n_l%818;67(%5<2362535< 8/39< 4135

8/383/333 K_a[f%)%F_h_l[f%Flioj%816:8(%UQM%5:24325378%DLSM%Q_a%R 8/386 4135

8/333/333 @AM%@LQN%A[he%8158(%5923825359%DLSM%Q_a%R 8/367 4135

8/333/333 Kfis^m%A[he%:1958(%5523725358%DLSM%Q_a%R 8/34; 4134

7/9;4/333 A[l]f[sm%:13<(%UQM%392442535<%Q_a%R 7/<9: 4133

8/47</333 Kiac]il%534<04%TJ%41;:8(%4:24425364%Q_a%R 7/<4: 31<<

7/:7:/333 TAR%Flioj%:133(%UQM%6323<2535:%Q_a%R 7/;;; 31<<

7/;33/333 K[%A[hko_%Oimn[f_%81958(%UQM%5423<2535;%DLSM%Q_a%R 7/;68 31<;

8/3:4/333 M_qQcp_l%+QDHS,%6183(%3:2362535;%Q_a%R 7/:;; 31<:

8/463/333 @lioh^niqh%6133(%492432535<%DLSM%Q_a%R 7/7;8 31<4

7/7<9/333 M[nq_mn%Flioj%81975(%UQM%4:24325367%DLSM%Q_a%R 7/7:: 31<3

7/587/69; Flimp_hil%TJ%Ech[h]_%9183(%5<23<25359 7/693 31;;

7/333/333 Bi0Nj_l[ncp_%A[he%Gif^cham%<183(%UQM%572382535;%Q_a%R 7/686 31;;

7/733/333 Milnbog\lc[h%V[n_l%Ech[h]_%41958(%4424325359%Q_a%R 7/4:5 31;7

8/5:3/333 Sb[g_m%V[n_l%Tncfcnc_m%B[sg_h%Ech[h]_%7133(%4<23925358%DLSM%Q_a%R 7/486 31;7

7/573/333 AO%B[jcn[f%L[le_nm%7158(%UQM%+O_lj_no[f, 7/466 31;7

7/353/333 @mmi]c[n_^%Alcncmb%Oilnm%Gif^cha%9158(%4724525359%DLSM%Q_a%R 7/45: 31;6

7/333/333 Ooh]b%Ech[h]_%91458(%6323925359%Q_a%R 6/<<5 31;4

7/333/333 Uclach%Lih_s%TJ%7133(%UQM%5823<25359%DLSM%Q_a%R 6/<:8 31;3

6/;33/333 M[ncihqc^_%Aocf^cha%Ri]c_ns%91458(%5423;2535;%DLSM%Q_a%R 6/<88 31;3

6/<33/333 RRD%61:7(%UQM%+O_lj_no[f, 6/;84 31:;

6/;83/333 Q@B%Aih^%71;:(%3923825379%DLSM%Q_a%R 6/;77 31:;

6/:33/333 AMO%O[lc\[m%5133(%UQM%5723825364%DLSM 6/889 31:5

6/833/333 Qis[f%A[he%R]inf[h^%Flioj%61955(%UQM%4723;25363%Q_a%R 6/7;9 31:3

6/798/333 TMHSD%+TR@E,%HH%61<54(%6323925358%Q_a%R 6/787 31:3

6/333/333 C_onm]b_%S_f_eig%Hhn_lh[ncih[f%Ech[h]_%;1;:8(%5:2442535; 6/76; 319<

6/733/333 MFF%Ech[h]_%81958(%UQM%4;239253:6%Q_a%R 6/6<9 319<

6/733/333 @5^%Eoh^cha%HH%7183(%6323<25359%Q_a%R 6/687 319;

6/554/333 @ga_h%8183(%3:24525359%Q_a%R 6/596 3199

6/7<9/333 K_a[f%)%F_h_l[f%Flioj%61:8(%UQM%592442537<%DLSM%Q_a%R 6/596 3199
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

6/533/333 JAB%Flioj_%JAB%Fli_j%8183(%UQM%5323<2535;%DLSM%Q_a%R 6/579 3199

6/497/333 M[nq_mn%L[le_nm%91958(%5523925359%DLSM%Q_a%R 6/573 3198

6/333/333 A[he%i`%@g_lc][%Biljil[ncih%:133(%6423:2535;%DLSM 6/53: 3198

6/553/333 AMO%O[lc\[m%616:8(%5623425359%DLSM%Q_a%R 6/4;7 3197

6/654/333 TMHSD%Flioj%6183(%482432535;%Q_a%R 6/499 3197

6/333/333 Dkocn[\f_%Ech[h]c[f%Kc`_%Ffi\[f%Eoh^cha%916:8(%352392535;%Q_a%R 6/463 3196

6/433/333 B_hnl[f%@g_lc][h%A[he%71958(%472352535;%Q_a%R 6/3<9 3196

5/<8</333 @@%Aih^%91;8(%6423:25383%DLSM%Q_a%R 6/3<7 3196

6/333/333 Bl_^cn%@alc]if_%816:8(%UQM%482342535<%Q_a%R 6/358 3194

6/333/333 SO%HB@O%8158(%5<23825359%DLSM%Q_a%R 6/33; 3194

5/;83/333 GRAB%Gif^cham%91:8(%4423<2535;%Q_a%R 5/<;< 3193

5/<83/333 Rionb_lh%V[n_l%R_lpc]_m%Ech[h]_%9197(%6423625359%Q_a%R 5/<54 318<

6/:<3/333 Sb[g_m%V[n_l%Tncfcns%Ech[h]_%91:8(%492442535;%DLSM 5/;:5 318;

6/333/333 C[hme_%A[he%5158(%UQM%472342535;%DLSM%Q_a%R 5/;94 318;

5/<37/333 Af[]emnih_%Olij_lns%O[lnh_lm%DTQ%Gif^cham%5133(%5324325358%DLSM%Q_a%R 5/;77 318:

5/833/333 Nl[ha_%;1458(%532442535;%DLSM%Q_a%R 5/:;8 3189

5/:83/333 F_h_l[f%Linilm%Ech[h]c[f%8148(%4823;25359%DLSM%Q_a%R 5/:8< 3189

6/733/333 DhAV%Dh_lac_%A[^_h0Vo_lnn_g%41958(%UQM%3823;253:<%Q_a%R 5/9<3 3187

5/833/333 Dhac_%:133(%632432535;%DLSM 5/9;7 3187

6/733/333 S_f_j_l`ilg[h]_%3158(%592442535:%DLSM%Q_a%R 5/96; 3186

5/:83/333 K[h^%R_]olcnc_m%B[jcn[f%L[le_nm%516:8(%5<2362535<%DLSM%Q_a%R 5/944 3186

5/933/333 Mil^_[%A[he%@\j%9133(%UQM%3523925359%DLSM%Q_a%R 5/93; 3186

5/9;;/333 @hafc[h%V[n_l%+Nmjl_s,%Ech[h]cha%7133(%3;23625359%DLSM%Q_a%R 5/938 3186

5/;:8/333 U[nn_h`[ff%5183(%UQM%5<239253;6 5/8:< 3185

5/:33/333 Kfis^m%A[hecha%Flioj%41<;8(%UQM%4824525364 5/899 3185

5/933/333 Rp_hme[%G[h^_fm\[he_h%71958(%UQM%5623;25365%DLSM%Q_a%R 5/88< 3185

5/833/333 Bl_^cn%@alc]if_%81:8(%UQM%5<2442535:%Q_a%R 5/865 3184

5/833/333 Hhn_m[%R[hj[ifi%8147;(%4323925363%DLSM%Q_a%R 5/763 317<

5/833/333 @S)S%51<3(%3724525359 5/758 317<

5/733/333 V_mn_lh%Oiq_l%Ccmnlc\oncih%V_mn%Lc^f[h^m%9133(%UQM%3<23825358%DLSM%Q_a%R 5/738 317<

5/6;7/333 G[gg_lmih%6183(%5:24325358%Q_a%R 5/68< 317;

6/333/333 S_hh_S%Gif^cha%31458(%3<2452535:%DLSM%Q_a%R 5/657 317:

5/633/333 J_lcha%81458(%5624425359%DLSM%Q_a%R 5/64: 317:

5/535/333 Uclach%Lih_s%TJ%;158(%UQM%+O_lj_no[f,%Q_a%R 5/5;5 3179

5/4;4/333 Rqcmm%A[he%+I_lm_s,%;1:8(%4;24525358%DLSM 5/56: 3178

5/4:4/333 Kfis^m%A[hecha%Flioj%8158(%UQM%3724325363%DLSM%Q_a%R 5/4;5 3177

4/<33/333 RRD%;16:8(%532442535;%DLSM%Q_a%R 5/45< 3176

5/66;/333 Po[^a[m%Ech[h]_%616:8(%4:23<2535<%DLSM%Q_a%R 5/459 3176

5/333/333 G_[nbliq%Ech[h]_%81:8(%3623625358%Q_a%R 5/333 3173

5/35;/333 B_hnlc][%716:8(%462362535<%DLSM%Q_a%R 4/<;; 3173

5/333/333 Ff_h]il_%Ech[h]_%+Dolij_,%61458(%5923625359%DLSM%Q_a%R 4/<9< 3173

5/333/333 B[cr[A[he%4183(%UQM%3624525359%DLSM%Q_a%R 4/<7; 316<

4/<56/333 BOTJ%Ech[h]_%81;:9(%5;23;2535:%Q_a%R 4/<79 316<

5/333/333 Vbcn\l_[^%Flioj%516:8(%642382535:%Q_a%R 4/;;: 316;

5/345/333 BOH%Olij_lns%Flioj%7133(%RSDO%552342535;%DLSM%Q_a%R 4/;:9 316;

5/333/333 Milnbog\lc[h%V[n_l%Ech[h]_%516:8(%382432535:%Q_a%R 4/;9; 316;

5/333/333 Li\c]i%Flioj%61958(%RSDO%532442535;%Q_a%R 4/;85 316:

4/<83/333 Eclmn%@\o%Cb[\c%A[he%41458(%3:23<25359%DLSM%Q_a%R 4/;7: 316:

4/<<4/:33 Q]\%Aih^m%7183(%532392535;%DLSM%Q_a%R 4/;75 316:

4/::8/333 M[ncih[f%Flc^%Df_]nlc]cns%Ccmnlc\oncih%Rionb%V_mn%81;:8(%582362535:%Q_a%R 4/;44 316:

4/:76/333 M[nq_mn%L[le_nm%916:8(%3;2442535:%Q_a%R 4/;43 316:

4/:7:/333 M[ncihqc^_%Aocf^cha%Ri]c_ns%914:;(%UQM%3:2452535:%Q_a%R 4/:;8 3169
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

4/953/333 O[]c#]%Kc`_%Ffi\[f%Eoh^cha%HH%8133(%452342535;%DLSM%Q_a%R 4/967 3166

5/333/333 @\_lncm%Hh`l[_mnlo]nol_%Ech[h]_%51958(%UQM%+O_lj_no[f, 4/956 3166

4/863/333 M[nq_mn%Flioj%:1749(%UQM%3923925366%DLSM%Q_a%R 4/945 3166

4/933/333 AEBL%O[lcm%8133(%4<23425359%DLSM%Q_a%R 4/936 3165

4/88:/333 B[h[ls%Vb[l`%Flioj%Hhp_mng_hn%Gif^cham%51958(%5623725358%Q_a%R 4/87< 3164

4/833/333 G_[nbliq%Eoh^cha%91:8(%3624525359%DLSM%Q_a%R 4/87: 3164

4/833/333 RO%Ccmnlc\oncih%81;:8(%4:23:25359%Q_a%R 4/856 3164

4/833/333 RO%L[hq_\%71;:8(%5323<2535:%DLSM%Q_a%R 4/83< 3164

4/833/333 M_q%Xile%Kc`_%Ffi\[f%Eoh^cha%7168(%4923<25358%DLSM%Q_a%R 4/7<: 3163

4/9;;/333 Kiac]il%Ech[h]cha%R@QK%51:8(%4823425363%Q_a%R 4/7<3 3163

4/833/333 Uclach%Lih_s%TJ%7133(%UQM%3623<2535:%FLSM%Q_a%R 4/7;3 3163

4/833/333 M[ncih[f%Flc^%Df_]nlc]%Sl[hmg%416:8(%4923<25359%DLSM%Q_a%R 4/75: 315<

4/833/333 Biij_l[nc_p_%Q[\i\[he%T@%41;:8(%UQM%4523:2535;%Q_a%R 4/73: 315;

4/:33/333 AO%B[jcn[f%L[le_nm%6158(%UQM%+O_lj_no[f, 4/733 315;

4/833/333 @@%Aih^%6158(%6423:25383%Q_a%R 4/6:7 315;

4/683/333 Hhn_lBihnch_hn[f%Gin_fm%Flioj%61:8(%4723;25358%DLSM%Q_a%R 4/677 315:

4/533/333 R[hn[h^_l%TJ%Flioj%Gif^cham%:17;5(%UQM%5<23;2535<%DLSM%Q_a%R 4/5;7 3159

4/583/333 Eil^%Linil%BQ%91;9(%3823925359 4/5:6 3159

4/58;/333 Bi0Nj_l[ncp_%A[he%Gif^cham%818:<(%UQM%4<23<2535;%Q_a%R 4/59; 3159

4/533/333 G[gg_lmih%:158(%542372535; 4/599 3159

4/633/333 GRAB%Gif^cham%6133(%UQM%5523:2535; 4/575 3158

4/833/333 G_cgmn[^_h%Aimn[^%Sl_[mols%31958(%5723:25358%DLSM%Q_a%R 4/559 3158

4/333/333 NRA%Flioj%<183(%UQM%3:23<2535;%DLSM%Q_a%R 4/3;6 3155

4/333/333 HMF%Fli_j%9158(%UQM%5323825366%DLSM%Q_a%R 4/358 3154

4/333/333 Fif^g[h%R[]bm%Flioj%:1458(%3:23;25358 4/344 3153

4/333/333 Bcncalioj%8148(%5423825359%DLSM 4/33: 3153

4/333/333 A[l]f[sm%41:3(%UQM%3624425359%Q_a%R <:; 3153

4/333/333 BOTJ%Ech[h]_%619<(%5;2352537:%Q_a%R <77 314<

4/333/333 Kih^ih%)%Po[^l[hn%Giomcha%Slomn%51958(%5;2352535;%Q_a%R <69 314<

4/333/333 C_onm]b_%A[he%41;:8(%UQM%552452535;%DLSM%Q_a%R <49 314<

4/33:/333 Qi[^mn_l%Ech[h]_%C_mcah[n_^%@]ncpcns%516:8(%3;24525365%DLSM%Q_a%R ;45 3149

:33/333 Uifemq[a_h%Ech[h]_%R_lpc]_m%9183(%4;23<2535:%DLSM%Q_a%R :4< 3148

963/333 O_hmcih%Hhmol[h]_%;133(%5624425359%Q_a%R 984 3146

8:8/333 R[hn[h^_l%TJ%Flioj%Gif^cham%51<5(%UQM%3;23825359%DLSM%Q_a%R 8:6 3145

833/333 Iomn%Flioj%<133(%5924325359%Q_a%R 865 3144

833/333 Kih^ih%L_l]b[hn%R_]olcnc_m%9183(%4923625359 839 3143

7;7/333 OFG%B[jcn[f%91958(%4;24525358 7;; 3143

633/333 Dp_lmbifn%Eoh^cha%9168<(%3524525358%DLSM 636 3139

215*035 66,17

Edgi\V\Z#JZaViZY#:dcYh#+#'2,24$(

7/784/333 U[hn[a_%C[n[%B_hn_lm%I_lm_s%Ailliq_l%ROU%914:5(%5;2382536<%Q_a%R 7/85: 31<5

7/:55/333 Bb[hh_f%Kche%Dhn_ljlcm_m%Ech[h]_%61376(%UQM%6323925383%Q_a%R 7/57: 31;9

6/:<4/:8; Ionolh[%Dolij_[h%Ki[h%Bih^ocn%Mi%49%813969(%4323;25366%DLSM%Q_a%R 6/;43 31::

6/8:9/337 C_f[g[l_%Ech[h]_%81878:(%4<2352535< 6/943 31:6

5/677/333 S_f_l_[f%R_]olcncm[ncih%41<965(%UQM%4324525366%Q_a%R 5/5:9 3179

7/639/55< L_nli]_hnl_%Ech[h]_%;1:8(%UQM%392452535; 5/455 3176

5/75:/;95 Fqshn%X%Lil%N`ni%51::;(%4:23525367%Q_a%R 5/454 3176

5/333/333 Lcn]b_ffm%)%Aonf_l%Ech[h]_%9179<(%4823<25365%Q_a%R 4/<;; 3173

5/48</98; S_f_l_[f%R_]olcncm[ncih%41698:(%4324525366%Q_a%R 4/<64 316<

4/;<6/<<8 G_l[%Echa%5357%4%C_mcah[n_^%@]ncpcns%916:;<(%UQM%4:24425367%Q_a%R 4/;<; 316;

4/9:3/333 Rn[le%Ech[h]cha%535604%C[]%:18:;9(%UQM%4:23;25366%Q_a%R 4/9:7 3167

4/747/333 Thcko_%Oo\%Ech[h]_%91797(%6323625365 4/7:9 3163
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

4/783/333 TJ%Kiacmnc]m%535704%C[]%:178:<(%UQM%4:23825367%Q_a%R 4/789 315<

4/668/788 Fl__h_%Jcha%8164;(%4823<25364 4/663 315:

4/833/333 QQD%4:%Ki[h%L[h[a_g_hn%C@B%71997(%UQM%482372536<%Q_a%R 4/577 3158

4/833/333 A[ch%B[jcn[f%Doli%Bfi%535604r%C[]%71756(%UQM%582432536:%Q_a%R 4/574 3158

4/833/333 NBO%Doli%Bfi%534<%6%C_mcah[n_^%@]ncpcns%61897(%UQM%5323725366%Q_a%R 4/56: 3158

4/3:4/75< Dp_lmbifn%Eoh^cha%919<:(%5523525368%DLSM 4/469 3156

4/333/333 TJ%Kiacmcnc]m%535705r%916;9(%UQM%4:23525368%Q_a%R 4/338 3153

<:8/933 Fl__h_%Jcha%Ech[h]_%618<6(%4823625368%Q_a%R <35 314;

:97/:;7 Kihamnih_%Ech[h]_%71:<4(%4<23725369 :8; 3148

973/385 @lkcp[%Ech[h]cha%71;;5(%6424525365%DLSM%Q_a%R 964 3146

893/<<8 Gcabq[sm%5354%81<;9(%UQM%4;24525364%Q_a%R 893 3144

773/:86 Ol_gc_ln_f%914:8(%3;23825365 74< 313;

678/333 R[a_%@Q%Eoh^cha%Mi%4%;1:3:<(%UQM%4:24425363%477@ 66< 313:

653/333 R[a_%@Q%Eoh^cha%Mi%4%:1:3:<(%UQM%4:24425384%Q_a%R 638 3139

535/833 S_f_l_[f%R_]olcncm[ncih%71<:74(%4324525366%Q_a%R 535 3137

433/333 R[a_%@Q%Eoh^cha%Mi%4%81<8:<(%UQM%4:24425384%Q_a%R << 3135

<9/653 Lcn]b_ffm%)%Aonf_l%Ech[h]_%818:7(%4824525363%Q_a%R <: 3135

22*42/ 7,.0

>^cVcX^Vah#+#'/,10$(

48: Ec^_fcns%Hhmncnoncih[f%Kckoc^cns%Eoh^%0%Rn_lfcha%@%@]]ogof[ncih 6/:34 31:8

1*5./ .,53

>jijgZh#+#'.,.3$(

+5/<33/333/333, I[j[h%43%X_[l%Aih^%+NRD,%Biggi^cns%Eonol_%4623625358 675 313:

77/833/333 Kiha%Fcfn%Biggi^cns%Eonol_%5923925358 668 313:

+;/833/333, Doli0Ai\f%Biggi^cns%Eonol_%3923625358 <6 3135

93/733/333 TR%5%X_[l%Sl_[mols%Min_%+BAS,%Biggi^cns%Eonol_%6323925358 98 3134

+:/733/333, Doli0Aoh^%Biggi^cns%Eonol_%3923625358 +<6, +3135,

+46/<33/333, TR%8%X_[l%Tfnl[%Biggi^cns%Eonol_%4;23925358 +466, +3136,

4.7 .,/0

KlVeh#+#''.,.4($(

7;/333/333 Q_]_cp_%#r_^%7186(%j[s%$i[n%RNMH@%Np_lhcabn%C_jimcn%Q[n_m%Rq[j%4723525359 47: 3136

5:/333/333 Q_]_cp_%#r_^%8163:;(%j[s%$i[n%RNMH@%Np_lhcabn%C_jimcn%Q[n_m%Rq[j%4<23<25358 465 3136

69/333/333 Q_]_cp_%#r_^%716<88(%j[s%$i[n%RNMH@%Np_lhcabn%C_jimcn%Q[n_m%Rq[j%5723425359 87 3134

48/333/333 Q_]_cp_%#r_^%61<996(%j[s%$i[n%RNMH@%Np_lhcabn%C_jimcn%Q[n_m%Rq[j%472352535< 4: 3133

6/6:8/333 Aioabn%Olin_]ncih%ih%Thcn_^%Tncfcnc_m%91;:8(%532392535< +:9, +3135,

052 .,.4

>dglVgY#>dgZ^\c#=mX]Vc\Z#;dcigVXih#+#''.,.1($(

+4;/655/333, Aioabn%FAO%mif^%DTQ%?%414<7584%`il%m_nnf_g_hn%4723825358 487 3136

+4/<79/333, Aioabn%FAO%mif^%TRC%?%4157694:%`il%m_nnf_g_hn%4723825358 53 3133

4/<98/333 Aioabn%TRC%mif^%FAO%?%31:<73;6%`il%m_nnf_g_hn%4723825358 3 3133

+4/:3</333, Aioabn%FAO%mif^%DTQ%?%4153;5:7%`il%m_nnf_g_hn%4723825358 +5, 3133

/50 .,.1

Hdgi[da^d#d[#^ckZhibZcih 264*432 76,15

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 6*.27 /,41

FZi#VhhZih 7<7/:36 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1
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# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

>^cVcX^Vah#+#'1.,/4$(

45/49< Ec^_fcns%Hhmncnoncih[f%Kckoc^cns%Eoh^%0%TRC%@%@]]ogof[ncih 4<;/<76 9135

44/34;/49< Rn[h^[l^%Bb[ln_l_^ 46</;53 7156

68/;54/93: Ccl_]n%Kch_%Hhmol[h]_%Flioj <</774 6134

88/:3</<48 Iomn%Flioj <4/;43 51:;

58/883/43: A[l]f[sm :;/389 5169

46/336/;6; @pcp[ :3/:<6 5147

46/5;7/734 M[nV_mn%Flioj 96/6;3 41<5

43/899/55: Bih^ocn%Gif^cham 74/753 4158

:/857/<86 Obi_hcr%Flioj%Gif^cham 6</3<5 414;

;67/87; SAB%A[he%Flioj 68/<5: 413<

4/733 Ec^_fcns%Hhmncnoncih[f%Kckoc^cns%Eoh^%0%Rn_lfcha%@%@]]ogof[ncih 66/39< 4133

5/;;9/88: Rn%I[g_m%Of[]_ 63/::4 31<6

63;/775 J[mjc%A[he%+@CQ, 58/769 31::

85/479/6<3 Rb_l\ilh_%Hhp_mnilm%Fo_lhm_s%B 57/83< 31:7

;<3/4:< @fjb[%Flioj%Hhn_lh[ncih[f 57/7;3 31:7

:/9:6/4:8 L[h%Flioj 49/88< 3183

6/4<6/98< Bfim_%Alinb_lm%Flioj 43/6<< 3164

46/879/:9: Iojcn_l%Eoh^%L[h[a_g_hn 43/439 3164

4/;;6/375 G)S%Flioj 9/::< 3153

4/356/;68 R]bli^_lm 6/:<; 3144

6<3/<<9 L[lqsh%U[fo_%Hhp_mnilm :;5 3135

3 Ec^_fcns%Hhmncnoncih[f%Kckoc^cns%Eoh^%0%Doli%@]]ogof[ncih 7 3133

/*.23*152 1/,4/

AcYjhig^Vah#+#'0/,5.$(

5/533/58< CBB 44:/497 6187

;3/579/64< Bi[nm%Flioj :3/6:9 5146

89/6<6/5<7 Lcnc_%Flioj 98/749 41<;

6</886/8<< R_l]i%Flioj 98/596 41<:

7/959/96: J_ff_l%Flioj 93/;;9 41;7

9/<;9/6:: A[\]i]e%Hhn_lh[ncih[f%Flioj 79/<47 4175

45/3<6/<:: Ycaoj 6:/764 4146

43/657/3;8 F_hocn%Flioj 6:/396 4145

78/<58/365 G[sm 65/6:: 31<;

6/;9;/55: Qiffm0Qis]_%Gif^cham 5</383 31;;

44/<<;/:5; Lila[h%@^p[h]_^%L[n_lc[fm 58/3:: 31:9

45/7;4/37; Dmm_hnl[ 47/986 3177

;/847/9;< R_hcil 46/<<; 3175

7/38;/977 Mil]lim </3<4 315:

4/9<8/39: I[g_m%Ecmb_l%)%Rihm 8/994 314:

41.*20. /7,.4

;dchjbZg#KiVeaZh#+#'//,0.$(

7/:57/9:6 Hgj_lc[f%Al[h^m 464/;99 61<<

5/4;6/:;4 Q_]ecnn%A_h]ecm_l%Flioj 448/6<4 617<

6/33;/9<; Alcncmb%@g_lc][h%Si\[]]i <5/93; 51;3

69/;56/636 A[ee[pil%Flioj 88/568 419:

53/;:5/6<4 B)B%Flioj 63/<66 31<7

55/549/749 OY%Bommihm 4;/395 3188

:/376/836 Nlcach%Dhn_ljlcm_m%+FA, 49/;97 3184

5/853/9<8 S_m]i </8:9 315<

4:/553/5;7 L]Biffm%Q_n[cf%Flioj%+Thfcmn_^, 3 3133

25.*313 /2,01



Portfolio Statement

>^YZa^in#KeZX^Va#K^ijVi^dch#>jcY
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[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

;dchjbZg#<^hXgZi^dcVgn#+#'5,0.$(

84/865/:;6 B[clh%Gig_m ;</588 51:3

:/:53/885 VOO 7</64< 417<

7/:<</4;3 Giq^_h%Iich_ls%Flioj 6:/4<7 4145

48/;86/946 Liihjca%Flioj 67/7;5 4137

7/974/7:< El[m_l%Flioj 5;/;7: 31;:

56/:<9/3:: Ff_hp_[ab%Olij_lnc_m 5;/859 31;9

5/::6/3<7 Eonol_ 58/7:4 31::

46/498/93< CER%Eolhcnol_ 4;/765 3189

46/<<</648 G[f`il^m%Flioj 4:/636 3185

43/<;</88: Bl_mn%Mc]bifmih%Gif^cham 4:/356 3184

6/38;/8<7 Th\ioh^%Flioj%+Thfcmn_^, 3 3133

8/<77/478 Rno^ci%Q_n[cf%Flioj 3 3133

;/7<8/588 Gimngil_%+Thfcmn_^, 3 3133

123*630 /.,24

@ZVai]#;VgZ#+#'7,10$(

593/6<3 Qi]b_%Gif^cham 9;/347 5139

59/493/377 Rjcl_%G_[fnb][l_%Flioj 8</455 41:<

6<5/3:: @mnl[Y_h_][ 79/;<5 4175

4/:83/794 FRJ 58/986 31:;

4/9:7/<63 Rgcnb%)%M_jb_q 4</4:; 318;

:;;/4;< Gceg[%Ob[lg[]_onc][fm 4:/3;; 3185

013*725 5,/1

Mi^a^i^Zh#+#'1,02$(

</696/<83 M[ncih[f%Flc^ <4/49: 51:9

6/;4;/6:8 RRD 8:/;;: 41:8

/27*.32 2,3/

:Vh^X#EViZg^Vah#+#'3,/0$(

57/9;:/464 Df_g_hncm 6:/7:8 4146

6/<7</99: Uc]nl_r 69/393 413<

67/353/48; V_mn%@`lc][h%Q_miol]_m 5</38: 31;;

43/4;</<75 B_hnl[f%@mc[%L_n[fm 48/::7 317;

47:/54< Dl[g_n 9/684 314<

;/5;3/<84 B[jcn[f 9/4:; 314<

5/467/7<9 J_hg[l_%Q_miol]_m%+FA, 9/47: 314<

84/5<3/;85 F_g#_f^m%Flioj 6/6<: 3143

4:/:;8/;65 @nf[hnc]%Kcnbcog 4/87: 3138

/2/*764 2,07

=cZg\n#+#'4,52$(

6/9;5/94; Dh_la_[h 6:/638 4146

76/6<8/<78 O_nlin[f%+FA, 49/7<3 3183

58/69</<87 Iibh%Vii^%Flioj </;<< 3163

58/8:3/555 I[^_mnih_%Dh_las 9/<37 3154

5.*376 0,/1

JZVa#=hiViZ#+#'.,..$(

64/984/4;; V[l_biom_%+QDHS, 58/:97 31:;

4</:83/4:4 Dgjclc]%Rno^_hn%Olij_lns 48/<6; 317;

:/<<:/:88 M_qlcp_l%+QDHS, 8/859 314:

4/635/:<5 G_hls%Aiin 5/8:< 313;

27*6.5 /,3/



Portfolio Statement

>^YZa^in#KeZX^Va#K^ijVi^dch#>jcY
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[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

LZaZXdbbjc^XVi^dch#+#'1,/2$(

6/97;/653 G_ff_hc]%S_f_]iggohc][ncihm%Nla[hcm[ncih 77/9<< 4168

5/396/;6: AS%Flioj 6/5<8 3143

25*772 /,23

LZX]cdad\n#+#'0,01$(

</569/<3: SS%Df_]nlihc]m :/963 3156

6/:77/65: S_[g%Hhn_lh_n%Flioj 6/9:: 3144

//*1.5 .,12

;dcigVXih#[dg#<^"ZgZcXZ#+#'.,17$(

4;/3:</449 @HA%Flioj%+BEC, ;/468 3158

43/6;4/6:5 M[nq_mn%Flioj%+BEC, 7/496 3146

4/:;:/9:9 Qs[h[cl%Gif^cham%+BEC, ;5: 3136

:<5/967 Thcjb[l%+BEC, 4<3 3134

<87/677 Nlcach%Dhn_ljlcm_m%+FA,%+BEC, 475 3133

7:7/47< Bih^ocn%Gif^cham%+BEC, 6: 3133

54:/785 B_hnl[f%@mc[%L_n[fm%+BEC, 48 3133

4/6;7/:56 SS%Df_]nlihc]m%+BEC, 9 3133

65/5;9 G)S%Flioj%+BEC, 7 3133

54/636 M_qQcp_l%+QDHS,%+BEC, 3 3133

56/34: M_qQcp_l%+QDHS,%+BEC, +4, 3133

;:9/:<< Gimngil_%+BEC, +4, 3133

498/<7< B)B%Flioj%+BEC, +5, 3133

9</8;: Mil]lim%+BEC, +6, 3133

473/96< B[jcn[f%+BEC, +6, 3133

453/833 SS%Df_]nlihc]m%+BEC, +7, 3133

783/6<5 Dmm_hnl[%+BEC, +8, 3133

77;/85: Rjcl_%G_[fnb][l_%Flioj%+BEC, +46, 3133

953/567 I[^_mnih_%Dh_las%+BEC, +4:, 3133

4/34;/7<8 Bi[nm%Flioj%+BEC, +4<, 3133

833/333 B[clh%Gig_m%+BEC, +55, 3133

4<7/9<5 G[f`il^m%Flioj%+BEC, +69, 3133

5/48:/34< SS%Df_]nlihc]m%+BEC, +68, 3133

4/8:3/<54 V[l_biom_%+QDHS,%+BEC, +69, 3133

59</;9; Bl_mn%Mc]bifmih%Gif^cham%+BEC, +79, 3133

5/7<5/;64 B_hnl[f%@mc[%L_n[fm%+BEC, +:8, 3133

4/6;;/875 Dmm_hnl[%+BEC, +<5, 3133

4;4/496 Bih^ocn%Gif^cham%+BEC, +<6, 3133

6/:;4/;:< I[^_mnih_%Dh_las%+BEC, +<8, 3133

787/::< Uc]nl_r%+BEC, +45:, 3133

;<5/45: B[clh%Gig_m%+BEC, +467, 3133

6/<35/937 M_qQcp_l%+QDHS,%+BEC, +474, 3133

6/34;/7;3 F_hocn%Flioj%+BEC, +4;6, +3134,

4/674/474 G[f`il^m%Flioj%+BEC, +534, +3134,

6/63</;57 Dmm_hnl[%+BEC, +585, +3134,

5/484/534 F_hocn%Flioj%+BEC, +59<, +3134,

9/;55/99: I[^_mnih_%Dh_las%+BEC, +5:6, +3134,

</83;/:<8 B)B%Flioj%+BEC, +675, +3134,

7/:83/688 Bl_mn%Mc]bifmih%Gif^cham%+BEC, +689, +3134,

5/539/:65 G[f`il^m%Flioj%+BEC, +6:7, +3134,

5/:37/775 Ff_hp_[ab%Olij_lnc_m%+BEC, +6<;, +3134,

</8;6/::: M_qQcp_l%+QDHQ,%+BEC, +764, +3134,



Portfolio Statement

>^YZa^in#KeZX^Va#K^ijVi^dch#>jcY

88:

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

4/<;7/8:< J_ff_l%Flioj%+BEC, +76:, +3134,

4/765/;3< Sin[f%+BEC, +:55, +3135,

</:85/4;7 Ff_hp_[ab%Olij_lnc_m%+BEC, +4/45:, +3136,

7/63:/<9< Iibh%Vii^%Flioj%+BEC, +4/467, +3136,

4*.0. .,/6

Hdgi[da^d#d[#^ckZhibZcih 1*0.2*672 74,7.

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( /.0*3/3 1,/.

FZi#VhhZih 6/63:/73< 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1



Portfolio Statement

>^YZa^in#KigViZ\^X#:dcY#>jcY

88;

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

?dkZgcbZci#:dcYh#+#'/2,16$(

5:/833/333 TR%Sl_[mols%Min_%71458(%642432535< 54/;:3 :1:3

58/333/333 TR%Sl_[mols%Min_%7158(%4824425367 4</;57 91<;

4;/333/333 F_lg[hs%H2K%3143(%4823725366%Q_a%R 4:/758 9147

4:/733/333 TR%Sl_[mols%Aih^%7183(%4824425387 46/:55 71;6

45/333/333 F_lg[hs%5193(%4823;25367%Q_a%R 43/433 6189

48/333/333 B[h[^[%6183(%3423<2535< ;/86< 6134

44/583/333 TR%Sl_[mols%Min_%31958(%4823;25363 :/74; 5194

478/33:/333/333 Hh^ih_mc[%91:8(%4823:25368 9/;4: 5173

:/333/333 TR%Sl_[mols%Min_%61;:8(%4823;25367 8/6<6 41<3

8/:53/333 El[h]_%6133(%5824425367%477@%Q_am 7/9<3 4198

464/983/333 L_rc][h%Aihim%;133(%5723825368 7/8;8 4194

<33/333/333 I[j[h%3143(%5323925364 7/7:9 418;

46</548/333 L_rc][h%Aihim%:1:8(%4624425375 7/736 4188

:/833/333/333 JSA%6183(%4323925367 7/686 4186

9/333/333 El[h]_%5183(%5823825376%477@%Q_am 7/5<4 4184

74/8:3/333 Al[tcf%43133(%3423425368 7/5:3 4183

5;/333/333/333 Bifog\c[%:158(%5924325383 6/5;9 4149

;/333/333 @omnl[fc[%4158(%5423825365 6/579 4147

933/333/333 I[j[h%31<3(%5323<25367 6/375 413:

5:/333/333 Bbch[%5144(%5823;25367 6/359 413:

:33/333/333 I[j[h%3163(%5323<2536< 6/347 4139

8/9::/833 TR%Sl_[mols%Aih^%516:8(%482442537< 6/333 4139

:/833/333 TR%Sl_[mols%Aih^%4158(%4823825383 5/<:; 4138

5:/333/333 Bbch[%41;:(%4823<25364 5/<:4 4138

8/833/333 TR%Sl_[mols%Aih^%41:8(%4823;25374 5/<8< 4137

5:/333/333 Bbch[%41:7(%482432535< 5/<8: 4137

8/833/333 TR%Sl_[mols%Aih^%5158(%4823;25379 5/<84 4137

5/833/333 TJ%Fcfn%7158(%6423:25367%Q_a%R 5/788 31;9

5/<53/333 F_lg[hs%NAK%5183(%442432535<%Q_a%R 5/784 31;9

8/;33/333 TR%Sl_[mols%Aih^%416:8(%4823;25383 5/699 31;6

5/8:5/333 Al[tcf%91458(%4823625367 4/<:< 31:3

5/633/333 Hn[fs%ASOR%31<8(%3423925365%Q_a%R 4/96; 318;

68/333/333/333 Hh^ih_mc[%91958(%4823525367 4/969 318;

5/333/333 L_rc]i%9133(%3:23825369 4/86: 3187

633/333/333 I[j[h%41;3(%5323<25377 4/85; 3187

43/333/333 Bbch[%7163(%5:24325377 4/845 3186

633/333/333 I[j[h%5143(%5323<25387 4/834 3186

4/3;;/333 J_hs[%;133(%5523825365%Q_a%R ;35 315;

4/483/333 Dasjn%:163(%6323<25366%Q_a%R :;3 315:

<45/333 Rionb%@`lc][%81;:8(%5323725365 9;; 3157

/74*257 47,/6

;dgedgViZ#:dcYh#+#'45,21$(

47/86:/333 JEV%3133(%4823925359%Q_a%R 44/9:7 7144

8/63;/333 JEV%41458(%3723:25358%DLSM%Q_a%R 8/585 41;8

5/<:7/333 Rchi]b_g%N!mbil_%B[jcn[f%31:8(%5824425358%DLSM%Q_a%R 5/73; 31;8

5/4::/333 GRAB%A[he%Eoh^cha%Rn_lfcha%4%81;77(%UQM%+O_lj_no[f, 5/5:; 31;3

4/;33/333 Alcmnif0Ls_lm%Rkoc\\%6158(%5:2352535: 4/734 317<

4/583/333 @ga_h%8158(%3523625366 4/338 3168

4/4<7/333 @H@%Flioj%816:8(%3823725367%Q_a%R <9< 3167

4/4;4/333 @mnl[Y_h_][%Ech[h]_%8133(%5923525367 <7: 3166

;:8/333 B[h[ls%Vb[l`%Flioj%Hhp_mng_hn%Gif^cham%51958(%5623725358%Q_a%R ;:3 3164



Portfolio Statement

>^YZa^in#KigViZ\^X#:dcY#>jcY

88<

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

4/348/333 Hkpc[%9158(%342352535< ;73 3163

4/35</333 Jimgim%Dh_las%:1:8(%342382535:%Q_a%R :<< 315;

;8;/333 U_lcmol_%Gif^cha%:1458(%342352535;%Q_a%R :64 3159

;6:/333 B[llc_l%Ffi\[f%81<3(%4823625367 :34 3158

<44/333 Soffiq%Ncf%43158(%4823825359%477@ 97: 3156

4/395/333 F[l`ohe_for%Gif^]i%6%91:8(%3424425358%Q_a%R 933 3154

:77/333 Df_p[h]_%G_[fnb%816:8(%4823925367 8<: 3154

833/333 Kfis^m%A[hecha%Flioj%7183(%UQM%4;23625363%Q_a%R 746 3148

<8</333 Mimnlog%Ncf%)%F[m%Ech[h]_%8133(%6323925359%Q_a%R 66< 3145

6;4/333 B[llc_l%Ffi\[f%9153(%4823625387 663 3145

5<7/333 GB@%8178(%4823<25367 566 313;

4/:46/333 O_nli`[]%<1:8(%4824425359%477@ 565 313;

553/333 Eilpc[%:158(%4823925359%Q_a%R 4;9 313:

6/483/333 Rbcg[i%Flioj%Gif^cham%6178(%4423425364%Q_a%R%+C_`[ofn_^, 45< 3138

4/533/6;: G_ff[m%S_f_]iggohc][ncihm%Ech[h]_%;1344(%UQM%4823:25348%Q_a%R%+C_`[ofn_^, 3 3133

936/493 IOHL_^c[%617656(%UQM%4:24425356 3 3133

4:4/467 Li^_lh%K[h^%Bbch[%3133(%UQM%642452537<%Q_a%R 3 3133

11*36/ //,60

LgZVhjgn#:^aa#+#'7,33$(

46/383/333 TJ%S0Acff%3133(%4723725358 45/<;5 718:

44/<83/333 TJ%S0Acff%3133(%3623625358 44/<83 7154

5/383/333 TJ%S0Acff%3133(%4523825358 5/365 31:5

4/583/333 TJ%S0Acff%3133(%4323625358 4/57< 3177

06*0/1 7,71

Edgi\V\Z#JZaViZY#:dcYh#+#'2,50$(

4/<85/583 Hh]ig_%Bihncha_hn%Rno^_hn%Ki[hm%4%533505339%5183(%5723:25389%Q_a%R 4/8;; 3189

4/5;:/9<: DQM@%Rlf%61:<6(%UQM%5823:25364%Q_a%R 4/396 316:

4/3:9/;6< DQM@%Rlf%:17;5(%UQM%5823:25364%Q_a%R ;;< 3164

4/645/:34 Acmbijma[n_%@mm_n%Ech[h]_%71;3;(%4723;25377 ;86 3163

<:7/:33 Bclm[%Ech[h]_%Hhn_lh[ncih[f%R@QK%4316:8(%632442535:%Q_a%R ;83 3163

989/333 Rn[le%Ech[h]cha%535604%C[]%;185;9(%UQM%4:23;25366%Q_a%R 98; 3156

5/3:8/333 Lim[c]%Rif[l%Ki[h%Slomn%535505%81<8(%5423425386%Q_a%R 977 3156

<39/4<; Lim[c]%Rif[l%Ki[h%Slomn%534;04%5133(%5523925376%Q_a%R 8<6 3154

4/36:/9<; @la_hnch[%71458(%RSDO%3<23:25368 855 314;

;77/4;6 @la_hnch[%31:8(%RSDO%3<23:25363 7;: 314:

674/<;< @la_hnch[%4133(%3<23:2535< 53< 313:

4/855/977 Iibhmnih%Ol_mm%Aih^%;1958(%342392534<%Q_a%R 3 3133

6*134 0,72

?^ai#=Y\ZY#KZXjg^i^Zh#+#'.,3/$(

8/333/333 TJ%Fcfn%71458(%5523:2535<%Q_a%R 7/<<4 41:9

4/<48/333 TJ%Fcfn%71458(%5<2342535:%Q_a%R 4/<46 319:

4*7.2 0,21

>dglVgY#>dgZ^\c#=mX]Vc\Z#;dcigVXih#+#''.,0/($(

+466/;<9/333, Aioabn%FAO%mif^%TRC%?%41575633%`il%m_nnf_g_hn%4723825358 4/78< 3184

+:5/<89/333, Aioabn%FAO%mif^%DTQ%?%414<74<5%`il%m_nnf_g_hn%4723825358 948 3155

+49:/789/333, Aioabn%FAO%mif^%BMX%?%<1374564%`il%m_nnf_g_hn%4723825358 4<7 313:

+47/<98/333, Aioabn%FAO%mif^%B@C%?%41::;5;7%`il%m_nnf_g_hn%4723825358 487 3138

+:/53:/333, Aioabn%FAO%mif^%TRC%?%41577:<9%`il%m_nnf_g_hn%4723825358 9: 3135

+8/66:/333, Aioabn%FAO%mif^%@TC%?%41<;7955%`il%m_nnf_g_hn%4723825358 85 3135

+98/435/333, Aioabn%FAO%mif^%BMX%?%<13;3895%`il%m_nnf_g_hn%4723825358 77 3135

8/755/973 Aioabn%TRC%mif^%JQV%?%477813;9:38%`il%m_nnf_g_hn%4723825358 5; 3134
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[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

5/473/983 Aioabn%TRC%mif^%HCQ%?%496<61775956%`il%m_nnf_g_hn%4723825358 53 3134

+4/564/333, Aioabn%FAO%mif^%TRC%?%415754;4%`il%m_nnf_g_hn%4723825358 47 3133

+447/53</333, Aioabn%FAO%mif^%LWM%?%581;9;647%`il%m_nnf_g_hn%4723825358 46 3133

+748/333, Aioabn%FAO%mif^%B@C%?%41:99<74%`il%m_nnf_g_hn%4723825358 9 3133

+9<3/333, Aioabn%FAO%mif^%TRC%?%41577:<9%`il%m_nnf_g_hn%4723825358 9 3133

+835/333, Aioabn%FAO%mif^%@TC%?%41<;5<45%`il%m_nnf_g_hn%4723825358 8 3133

+886/333, Aioabn%FAO%mif^%@TC%?%41<<;579%`il%m_nnf_g_hn%4723825358 7 3133

47/<96/333 Aioabn%RDJ%mif^%FAO%?%313:6<6<%`il%m_nnf_g_hn%4723825358 7 3133

4:9/893 Aioabn%TRC%mif^%AQK%?%81:<73:;%`il%m_nnf_g_hn%4723825358 6 3133

+638/333, Aioabn%FAO%mif^%B@C%?%41::93:9%`il%m_nnf_g_hn%4723825358 6 3133

+5<5/333, Aioabn%FAO%mif^%B@C%?%41:;6953%`il%m_nnf_g_hn%4723825358 6 3133

+667/333, Aioabn%FAO%mif^%DTQ%?%414<74<;%`il%m_nnf_g_hn%4723825358 6 3133

:99/333 Aioabn%TRC%mif^%FAO%?%31;38784%`il%m_nnf_g_hn%4723825358 5 3133

:58/333 Aioabn%TRC%mif^%FAO%?%31;38784%`il%m_nnf_g_hn%4723825358 4 3133

5:/;3;/333 Aioabn%IOX%mif^%FAO%?%31338654%`il%m_nnf_g_hn%4723825358 4 3133

+:/966/333, Aioabn%FAO%mif^%LWM%?%581;;483:%`il%m_nnf_g_hn%4723825358 4 3133

+8;/333, Aioabn%FAO%mif^%MYC%?%514<7744%`il%m_nnf_g_hn%4723825358 4 3133

+5/333, Aioabn%FAO%mif^%OKM%?%8139;757%`il%m_nnf_g_hn%4723825358 3 3133

+5/4:7/333, Aioabn%FAO%mif^%RDJ%?%4617:4476%`il%m_nnf_g_hn%4723825358 3 3133

+5/564/333, Aioabn%FAO%mif^%RDJ%?%46177674;%`il%m_nnf_g_hn%4723825358 3 3133

+7/778/333, Aioabn%FAO%mif^%LWM%?%581<:9877%`il%m_nnf_g_hn%4723825358 3 3133

+5/9;5/333, Aioabn%FAO%mif^%MNJ%?%47148<637%`il%m_nnf_g_hn%4723825358 3 3133

+7/333, Aioabn%FAO%mif^%BYJ%?%6313<:;4;%`il%m_nnf_g_hn%4723825358 3 3133

+<53/333, Aioabn%FAO%mif^%B@C%?%41;45368%`il%m_nnf_g_hn%4723825358 3 3133

5;3/333 Aioabn%MNJ%mif^%FAO%?%313:4486%`il%m_nnf_g_hn%4723825358 3 3133

567/6:: Aioabn%TRC%mif^%AQK%?%81<46889%`il%m_nnf_g_hn%4723825358 3 3133

+65/<7;/333, Aioabn%FAO%mif^%IOX%?%4;:183<538%`il%m_nnf_g_hn%4723825358 3 3133

+4;4/333, Aioabn%FAO%mif^%TRC%?%4158:947%`il%m_nnf_g_hn%4723825358 3 3133

;48/333 Aioabn%TRC%mif^%FAO%?%31;38784%`il%m_nnf_g_hn%4723825358 3 3133

99:/333 Aioabn%TRC%mif^%FAO%?%31;38784%`il%m_nnf_g_hn%4723825358 3 3133

+8:7/333, Aioabn%FAO%mif^%TRC%?%41594;57%`il%m_nnf_g_hn%4723825358 +4, 3133

+;94/333, Aioabn%FAO%mif^%TRC%?%41593;65%`il%m_nnf_g_hn%4723825358 +4, 3133

+;97/333, Aioabn%FAO%mif^%TRC%?%41593<46%`il%m_nnf_g_hn%4723825358 +4, 3133

76/3<9/333 Aioabn%IOX%mif^%FAO%?%31338654%`il%m_nnf_g_hn%4723825358 +4, 3133

5/547/333 Aioabn%MNJ%mif^%FAO%?%313:4486%`il%m_nnf_g_hn%4723825358 +4, 3133

55</333 Aioabn%DTQ%mif^%FAO%?%31;6:89<%`il%m_nnf_g_hn%4723825358 +4, 3133

957/333 Aioabn%B@C%mif^%FAO%?%3188;7;;%`il%m_nnf_g_hn%4723825358 +4, 3133

693/333 Aioabn%B@C%mif^%FAO%?%3188;7;;%`il%m_nnf_g_hn%4723825358 +5, 3133

+65:/333, Aioabn%FAO%mif^%TRC%?%4159:348%`il%m_nnf_g_hn%4723825358 +5, 3133

+833/333, Aioabn%FAO%mif^%TRC%?%415984<8%`il%m_nnf_g_hn%4723825358 +5, 3133

+894/333, Aioabn%FAO%mif^%TRC%?%4159758<%`il%m_nnf_g_hn%4723825358 +5, 3133

4;9/333 Aioabn%TRC%mif^%FAO%?%31;38784%`il%m_nnf_g_hn%4723825358 +5, 3133

553/333 Aioabn%TRC%mif^%FAO%?%31;38784%`il%m_nnf_g_hn%4723825358 +5, 3133

684/333 Aioabn%DTQ%mif^%FAO%?%31;6:89<%`il%m_nnf_g_hn%4723825358 +6, 3133

6<;/333 Aioabn%DTQ%mif^%FAO%?%31;6:89<%`il%m_nnf_g_hn%4723825358 +7, 3133

695/333 Aioabn%@TC%mif^%FAO%?%31837;37%`il%m_nnf_g_hn%4723825358 +7, 3133

67</333 Aioabn%@TC%mif^%FAO%?%31837;37%`il%m_nnf_g_hn%4723825358 +7, 3133

846/333 Aioabn%DTQ%mif^%FAO%?%31;6:89<%`il%m_nnf_g_hn%4723825358 +8, 3133

+4/698/333, Aioabn%FAO%mif^%TRC%?%41598448%`il%m_nnf_g_hn%4723825358 +8, 3133

998/333 Aioabn%B@C%mif^%FAO%?%3188;7;;%`il%m_nnf_g_hn%4723825358 +:, 3133
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[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

+5/8;8/6<5/333, Aioabn%FAO%mif^%IOX%?%4;:1<96;<3%`il%m_nnf_g_hn%4723825358 +44, 3133

9;/7:5/333 Aioabn%BMX%mif^%FAO%?%3143<973%`il%m_nnf_g_hn%4723825358 +46, 3133

+7/5<3/333, Aioabn%FAO%mif^%TRC%?%41598597%`il%m_nnf_g_hn%4723825358 +49, +3134,

4/458/333 Aioabn%TRC%mif^%FAO%?%31;38784%`il%m_nnf_g_hn%4723825358 +49, +3134,

:/6;8/333 Aioabn%TRC%mif^%FAO%?%31;38784%`il%m_nnf_g_hn%4723825358 +436, +3137,

0*271 .,66

>^cVcX^Vah#+#'/,.7$(

93 Ec^_fcns%Hhmncnoncih[f%Kckoc^cns%Eoh^%0%Rn_lfcha%@%@]]ogof[ncih 4/749 3183

:4/533 IOHL_^c[ 3 3133

/*2/4 .,3.

;dckZgi^WaZ#:dcYh#+#'/,.3$(

4/983/333 Vif`mj__^%41;:8(%342452535< 7<9 314:

274 .,/5

AcYjhig^Vah#+#'.,..$(

4;5 C_fn[%@clfch_m < 3133

7 .,..

KlVeh#+#''/,.1($(

:7/333/333 Q_]_cp_%#r_^%71733;(%j[s%$i[n%RNMH@%Np_lhcabn%C_jimcn%Q[n_m%Rq[j%432342535: 78; 3149

5:;/;;7/333 Q_]_cp_%#r_^%717:8(%j[s%$i[n%9%Lihnb%MHANQ%432432535; 67< 3145

563/333/333 O[s%#r_^%51444:(%l_]_cp_%$i[n%6%Lihnb%RSHANQ%432452535< 499 3139

58/395/333 Q_]_cp_%#r_^%616;8(%j[s%$i[n%9%Lihnb%MHANQ%542452535; +67, +3134,

67/733/333 O[s%#r_^%41<475(%l_]_cp_%$i[n%Dolimn[n%Dolitih_%GHBO%4823525363 +:8, +3136,

588/333/333 Q_]_cp_%#r_^%6198<6(%j[s%$i[n%9%Lihnb%MHANQ%432452535< +4:6, +3139,

5;4/59;/333 O[s%#r_^%6188(%l_]_cp_%$i[n%6%Lihnb%RSHANQ%432432535; +<36, +3165,

'0/0( '.,.5(

>jijgZh#+#''.,/1($(

6;/733/333 Kiha%Fcfn%Biggi^cns%Eonol_%5923925358 566 313;

8</:33/333 TR%8%X_[l%Sl_[mols%Min_%+BAS,%Biggi^cns%Eonol_%6323925358 4:: 3139

5/:33/333 Doli0R]b[nt%Biggi^cns%Eonol_%3923625358 +43, 3133

+54/:33/333, TR%43%X_[l%Sl_[mols%Min_%+BAS,%Biggi^cns%Eonol_%4;23925358 +6;, +3134,

4/633/333/333 I[j[h%43%X_[l%Aih^%+NRD,%Biggi^cns%Eonol_%4623625358 +4:<, +3139,

+49/;33/333, Doli0Aoh^%Biggi^cns%Eonol_%3923625358 +53;, +313:,

5/<33/333 Doli0Aorf%63%X_[l%Biggi^cns%Eonol_%3923625358 +5:4, +3143,

83/<33/333 @omnl[fc[h%43%X_[l%Aih^%Biggi^cns%Eonol_%4:23625358 +5;8, +3143,

+89/333/333, B[h[^c[h%43%X_[l%Biggi^cns%Aih^%Eonol_%4<23925358 +6;8, +3147,

'744( '.,12(

Hdgi[da^d#d[#^ckZhibZcih 054*547 75,22

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 5*02/ 0,34

FZi#VhhZih 5;7/343 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1
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[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

>gVcXZ#+#'13,2/$(

8/<77 G_lg_m%Hhn_lh[ncih[f 46/637 7184

56/3<6 KULG%Li_n%G_hh_mms 46/4;; 717:

9:/9;7 R]bh_c^_l%Df_]nlc] 45/<83 716<

7;/68< DmmcfilKorinnc][ 44/756 61;:

68/757 KNl_[f 43/5:6 617;

<</:<< AciL_lc_or </874 6156

88/7;4 @cl%Kckoc^_ ;/375 51:5

57</4;< C[mm[ofn%Rsmn_g_m :/:<: 5197

59:/843 Aol_[o%U_lcn[m 9/764 514;

484/938 D^_hl_^ 6/;3< 415<

59/<44 B[ja_gchc 6/666 4146

46</:86 RBNQ%RD 6/34; 4135

/.1*/.7 12,71

?ZgbVcn#+#'0/,62$(

9</4;9 R@O 48/458 8145

73/;8; @ffc[ht%RD 44/539 61;3

64/588 C_onm]b_%Ai_lm_ 9/779 514;

47/395 Lohc]b%QD%Flioj 9/639 5147

53;/335 Hh#h_ih%S_]bhifiac_m 9/3;< 5139

678/53; Bigg_lt\[he 8/;:7 41<<

9:/46: Rsglcm_ 8/699 41;5

9;/;<3 ALV 7/::; 4195

8:/69; B[lf%Y_cmm%L_^cn_]b 5/;58 31<9

;/3<7 Rc_g_hm 4/7:4 3183

43*264 00,/6

Kl^ioZgaVcY#+#'//,./$(

4:3/355 M_mnf_ 46/37; 7175

58;/88: TAR%Flioj 9/<66 5168

</7;7 Kiht[%Flioj 7/:67 4193

469/5<6 R[h^it%Flioj 7/:56 4193

07*216 7,75

Mc^iZY#C^c\Ydb#+#'1,06$(

574/93: QDKW%+MK, </537 6145

5/36:/<:< Bihp[n_]%Flioj 8/677 41;4

445/955 Drj_lc[h 7/566 4176

/6*56/ 4,14

KlZYZc#+#'.,..$(

5:7/<;9 @mm[%@\fis 9/:55 515;

599/<8; Djcli]%+@, 7/46< 4173

484/88< DPS 6/:74 415:

/2*4.0 2,73

KeV^c#+#'1,33$(

:44/<83 A[h]i%Acf\[i%Uct][s[%@la_hn[lc[ :/836 5187

;7/;63 @g[^_om%HS%Flioj%+@, 8/467 41:7

4:6/597 GAW%Flioj%Hhn_lh[ncih[f 4/875 3185

/2*/57 2,6.
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[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

FZi]ZgaVcYh#+#'6,26$(

47/458 @RLK%Gif^cha :/<;7 51:3

477/6;; E_llipc[f%RD 8/34< 41:3

64/:97 Olimom%+M, 4/433 316:

/2*/.1 2,56

<ZcbVg`#+#'/0,.4$(

43;/388 Mipi%Mil^cme%+A, :/95; 518;

47/675 Qi]eqiif%Hhn_lh[ncih[f%+A, 7/848 4186

466/;<5 FM%Fl_[n%Mil^c] 4/;:6 3196

/2*./4 2,53

>^caVcY#+#'0,0/$(

476/736 Jih_ 9/759 514;

4*204 0,/6

:Za\^jb#+#'.,..$(

:;/36; JAB%Flioj 8/6:< 41;5

3*157 /,60

AiVan#+#'/,50$(

;;:/855 Dh_f 8/4:4 41:8

3*/5/ /,53

AgZaVcY#+#'.,0/$(

7::/6<4 @HA%Flioj 5/8<: 31;;

9 Ec^_fcns%Hhmncnoncih[f%Kckoc^cns%Eoh^%0%Doli%@]]ogof[ncih 9< 3135

0*444 .,7.

;VcVYV#+#'.,..$(

598/3<6 VF%+Thfcmn_^, 3 3133

. .,..

Hdgi[da^d#d[#^ckZhibZcih 071*134 77,15

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( /*633 .,41

FZi#VhhZih 5<8/544 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1
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[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

Mc^iZY#KiViZh#+#'33,47$(

95/333 Lc]limi`n 4</6<5 7176

4<:/<4< Aimnih%R]c_hnc#] 48/<39 6196

433/333 @fjb[\_n%+@, 46/756 6139

573/333 M_rnDl[%Dh_las 46/5:3 6136

86/833 R[f_m`il]_1]ig 45/8:8 51;:

64/3<6 Thcn_^G_[fnb%Flioj 44/93; 5198

68/;77 Df_p[h]_%G_[fnb 44/54: 5189

43:/384 MUHCH@ 43/56: 5167

93/893 C[h[b_l </<5; 515:

85/833 Q_h[cmm[h]_Q_%Gif^cham </::4 5156

875 Ec^_fcns%Hhmncnoncih[f%Kckoc^cns%Eoh^%0%TRC%@%@]]ogof[ncih ;/;87 5135

77/;89 Mil`ife%Rionb_lh ;/987 41<:

6</;:7 Hhmof_n ;/7;3 41<7

553/333 Aloe_l ;/69; 41<4

4;/733 L[mn_lB[l^%+@, ;/5;9 41;<

65/333 GB@%G_[fnb][l_ ;/4;5 41;:

<4/433 @^p[h]_^%Cl[ch%Rsmn_gm ;/436 41;8

69/:33 D]if[\ :/;45 41:;

453/333 K[g%Q_m_[l]b :/5:: 4199

46/335 JK@ :/569 4198

4;/:<5 C__l_ :/4<7 4197

<5/333 @DBNL :/45< 4196

84/84; Hhmn[ff_^%Aocf^cha%Oli^o]nm 9/<;: 418<

473/79< hU_hn%Df_]nlc] 9/:38 4186

75/333 Ali[^]ig 9/943 4184

:4/748 @onifcp 8/833 4159

;:/;;8 Mon[hcr%+@, 8/68< 4155

548/333 S_nl[%S_]b 8/3;9 4149

4</333 @MRXR 7/<<: 4147

44/833 S_mf[ 5/8;6 318<

4<7/4<< Dh_las%Q_]ip_ls 5/65< 3186

73/333 Sl[hmg_^c]m%Flioj 5/5<9 3185

5:/533 J[mjc%A[he%+@CQ, 5/576 3184

468/833 E[lg_lm%Aomch_mm%M_nqile%RQ%E%3(%Ol_`_ll_^%O_lj_no[f 4/:95 3173

053*137 40,62

AgZaVcY#+#'6,6/$(

58</874 Rgol#n%V_mnQi]e%+FA, 43/84: 5173

98/333 H]ih </;54 5157

473/333 Jchamj[h%Flioj </3<: 513;

64/633 Rn_lcm 8/7;; 4158

3 Ec^_fcns%Hhmncnoncih[f%Kckoc^cns%Eoh^%0%Doli%@]]ogof[ncih 8 3133

12*706 5,75

Mc^iZY#C^c\Ydb#+#'4,.2$(

;84/387 RRD 45/<35 51<7

4/348/333 Vcm_%+@, 43/366 515<

5/7<9/;;: G[f_ih </<:3 515;

3 Ec^_fcns%Hhmncnoncih[f%Kckoc^cns%Eoh^%0%Rn_lfcha%@%@]]ogof[ncih 4 3133

10*7.4 5,3/



Portfolio Statement

>^YZa^in#KjhiV^cVWaZ#?adWVa#=fj^in#>jcY

898

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

LV^lVc#+#'2,47$(

:73/333 S[cq[h%R_gc]ih^o]nil%L[ho`[]nolcha%Bigj[hs 4;/46< 7147

4/533/333 Bb[cf_[m_%Gif^cha 6/883 31;4

0/*467 2,73

FZi]ZgaVcYh#+#'/,7.$(

637/<33 Bihn_gjil[ls%@gj_l_r%S_]bhifias%+@,%+BM,%5323525359%+DKM, ;/:;7 5133

76/;;< MWO%R_gc]ih^o]nilm :/8:8 41:6

/4*137 1,51

>gVcXZ#+#'2,04$(

99/67: B[ja_gchc ;/54: 41;;

643/353 U_ifc[%Dhpclihh_g_hn :/643 419:

/3*305 1,32

BVeVc#+#'1,/1$(

833/333 C[c`oeo 43/679 5169

7:3/333 G[g[g[nmo%Obinihc]m%J1J1 6/;<4 31;<

/2*015 1,03

KlZYZc#+#'0,21$(

:87/;6; Djcli]%+A, 43/5:4 5167

/.*05/ 0,12

AcY^V#+#'0,14$(

493/333 GCEB%A[he%+@CQ, :/9:6 41:8

5*451 /,53

@dc\#Cdc\#+#'0,.3$(

4/333/333 @H@%Flioj 9/385 416;

4*.30 /,16

;VnbVc#AhaVcYh#+#'.,..$(

533/333 MT%Gif^cham 4/:<7 3174

/*572 .,2/

AcYdcZh^V#+#'/,62$(

44/333/333 A[he%Q[es[n%Hh^ih_mc[ 4/::3 3173

/*55. .,2.

>jijgZh#+#'.,..$(

<83 D0Lchc%R)O%833%Hh^_r%Eonol_%5423625358 +4;<, +3137,

'/67( '.,.2(

Hdgi[da^d#d[#^ckZhibZcih 216*154 /..,.1

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( '/52( '.,.1(

FZi#VhhZih 76;/535 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1



Portfolio Statement

>^YZa^in#MC#KZaZXi#>jcY

899

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

AcYjhig^Vah#+#'01,01$(

977/4<9 Drj_lc[h 57/548 61;<

975/369 Aohtf 54/764 6177

:;9/<47 V_cl%Flioj 4;/:46 6133

5<6/995 Hhn_ln_e%Flioj 48/43< 5176

6/:56/968 F_hocn%Flioj 46/69; 5148

<9/345 E_laomih%Dhn_ljlcm_m%+FA, 46/688 5147

594/<99 @mbn_[^%Flioj 45/89: 5135

55;/<86 Ccjfig[ 43/5:8 4198

4/3;6/<6; Df_]nli]igjih_hnm 9/96< 413:

49;/474 Q_hcmb[q 7/;76 31:;

5/74;/964 Iibhmih%R_lpc]_%Flioj 6/4<: 3184

/21*5/0 01,.5

;dchjbZg#<^hXgZi^dcVgn#+#'0/,2.$(

:;</4<6 QDKW 63/3:9 71;6

5/4:8/8;8 Giq^_h%Iich_ls%Flioj 49/;94 51:4

89;/834 Bigj[mm%Flioj 48/:8< 5186

45</::7 M_rn 46/35< 513<

83;/695 A_ffq[s 44/<59 41<4

6/6:7/<9: Cigchim%Octt[%TJ%)%Hl_f[h^ </;74 418;

898/57< Qs[h[cl%Gif^cham </:73 4189

:;/57< Hhn_lBihnch_hn[f%Gin_fm%Flioj :/:<5 4158

4/;35/593 A[ll[nn%C_p_fijg_hnm :/998 4156

786/<74 Aol\_lls%Flioj 7/<4< 31:<

6/43</;6; G_[^f[g%Flioj 6/847 3189

/1/*/00 0/,.3

>^cVcX^Vah#+#'7,/2$(

:/;:7/;;7 M[nV_mn%Flioj 6:/8:4 9136

78/55</<36 Kfis^m%A[hecha%Flioj 65/96; 8157

5/5<5/64< Rn[h^[l^%Bb[ln_l_^ 5</3<3 719:

5/;85/:63 @I%A_ff 44/<86 41<5

;5/;5: Kih^ih%Rni]e%Dr]b[ha_ </9<4 4189

633/858 Rn%I[g_m%Of[]_ 6/537 3184

3 Ec^_fcns%Hhmncnoncih[f%Kckoc^cns%Eoh^%0%Rn_lfcha%@%@]]ogof[ncih < 3133

3 Ec^_fcns%Hhmncnoncih[f%Kckoc^cns%Eoh^%0%TRC%@%@]]ogof[ncih 9 3133

/02*/40 /7,71

;dchjbZg#KiVeaZh#+#'/1,15$(

88:/6<4 Thcf_p_l 57/;7< 61<<

963/5<5 Cc[a_i 46/973 514<

578/365 Bl[hmqc]e 44/<<7 41<6

<<4/765 E_p_l0Sl__%Clchem 9/9<: 413:

453/574 Q_]ecnn%A_h]ecm_l%Flioj 9/687 4135

41*312 /.,0.

LZX]cdad\n#+#'//,2/$(

4/6;6/<64 R@FD%Flioj 4:/874 51;5

5/587/979 Asn_m%S_]bhifias%Flioj </8<4 4187

4/55:/877 @oni%Sl[^_l%Flioj </844 4186

79;/7;8 Ri`n][n :/47< 4148

64;/<94 Bigjon[]_hn_l 9/;78 4143

4/<57/844 Slomnjcfin%Flioj 8/<3; 31<8

34*323 7,.6



Portfolio Statement

>^YZa^in#MC#KZaZXi#>jcY

89:

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

@ZVai]#;VgZ#+#'6,.3$(

593/78< @mnl[Y_h_][ 64/484 8133

7/6<9/5:< G[f_ih 4:/887 51;5

26*5.3 5,60

:Vh^X#EViZg^Vah#+#'3,66$(

69;/7<5 El__jiln%L]Lil[h 43/<;6 41:9

<74/979 Uc]nl_r ;/8<: 416;

4/:96/<4< Ff_h]il_ 8/98< 31<4

03*017 2,.3

=cZg\n#+#'2,63$(

:3/<94 Cc[gih^\[]e%Dh_las ;/:<: 4174

464/366 Sin[f_h_lac_m%RD 9/548 4133

457/697 Rb_ff 6/5:4 3186

/6*061 0,71

JZVa#=hiViZ#+#'0,42$(

4/95;/445 Qcabngip_ 43/;3: 41:6

/.*6.5 /,51

Hdgi[da^d#d[#^ckZhibZcih 400*/.7 77,64

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 7/5 .,/2

FZi#VhhZih 956/359 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1



Portfolio Statement

>^YZa^in#MC#KbVaaZg#;dbeVc^Zh#>jcY

89;

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

AcYjhig^Vah#+#'05,2.$(

43/3;3/377 R_l]i%Flioj 49/965 5194

4:/538/995 Bi[nm%Flioj 48/3;< 516:

5/544/:<: A[\]i]e%Hhn_lh[ncih[f%Flioj 47/;85 5166

45/:54/987 Lcnc_%Flioj 47/:8: 5164

53/83;/466 G[sm 47/78; 515:

56</:<< CBB 45/:9< 5133

6/:34/:;4 Ycaoj 44/78: 41;3

;7</;76 J_ff_l%Flioj 44/4;7 41:8

6/687/3<5 O[a_Flioj 43/:93 419<

7/64;/566 Lila[h%@^p[h]_^%L[n_lc[fm </358 4175

9/6<</746 Dmm_hnl[ :/846 414;

5/;78/;:7 Qi\_ln%V[fn_lm :/6:4 4149

8/793/475 F[n_f_s%Gif^cham :/6:4 4149

4/444/39< UO 9/444 31<9

59/856/:;5 Rj__^s%Gcl_ 8/36< 31:<

6/:;</783 Iibhmih%R_lpc]_%Flioj 8/343 31:<

7/775/9;8 Bimn[ch%Flioj 7/:87 31:8

4/:84/83; Mil]lim 6/<56 3195

5/4<7/<99 R_hcil 6/93; 318:

4/686/936 L[lmb[ffm 6/676 3185

<83/48< I[g_m%Ecmb_l%)%Rihm 6/4:6 3183

55/889/988 B[jcn[ 5/<;5 317:

5/698/:67 Rnlcr%Flioj 4/458 314;

7/4:;/4:5 S[h#_f^%Flioj 46; 3135

;5;/34</<45 L[h[a_g_hn%Bihmofn%Flioj%Ol_`_ll_^%FAO ;6 3134

55</653/448 L[h[a_g_hn%Bihmofncha%Flioj%A%Ol_`_ll_^ 56 3133

468/3;7/946 L[h[a_g_hn%Bihmofncha%Flioj%Ol_`_ll_^ 47 3133

<7/568/835 L[h[a_g_hn%Bihmofncha%Flioj < 3133

/70*351 1.,0.

;dchjbZg#<^hXgZi^dcVgn#+#'/4,4.$(

4/;;9/948 VOO 45/385 41;<

5/444/87; Eoff_l%Rgcnb%)%Solh_l%+@, 44/693 41:;

47/9;7/:;7 Ciqf[cm%Flioj 43/568 4194

7/97;/;39 Liihjca%Flioj 43/444 418<

7/:78/;85 RRO%Flioj :/<7< 4158

4/;54/794 A[ll[nn%C_p_fijg_hnm :/:7: 4154

7/59:/648 Bl_mn%Mc]bifmih%Gif^cham 9/943 4137

<39/49< El[m_l%Flioj 8/965 31;;

763/948 OOGD%Gin_f%Flioj 8/888 31;:

8;</9:< Eonol_ 8/749 31;8

4/;3:/7;6 Cigchim%Octt[%TJ%)%Hl_f[h^ 8/5:4 31;6

5/<37/5;4 L)B%R[[n]bc 8/546 31;5

6/:36/<83 CER%Eolhcnol_ 8/4;9 31;4

798/78< Aol\_lls%Flioj 8/376 31:<

4/6<8/5<7 Vcfgchanih 7/;;7 31::

6/968/484 Sb_%Fsg%Flioj 7/;:4 31:9

45/64;/:9: V[nech%Iih_m 6/:35 318;

44/7<</747 D\ckocns 5/:93 3176

5/55;/9;7 G[f`il^m%Flioj 5/:88 3176

45/544/9;: C_pifp_l%Ccacn[f 5/9;: 3175

8/:8:/;73 V[fe_l%Fl__h\[he 5/97< 3175



Portfolio Statement

>^YZa^in#MC#KbVaaZg#;dbeVc^Zh#>jcY

89<

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

4/9::/643 F_[l7gomc]%Gif^cham 5/67; 316:

4/;79/:54 G_[^f[g%Flioj 5/3;: 3166

5/3::/858 Q[he%Flioj 4/958 3158

646/655 M_rn%Ec`n__h%Biggohc][ncihm%Flioj <6: 3148

;<7/7:8 B[l^%E[]nils ;48 3146

4/74</446 Gimngil_ 3 3133

854/;93 Th\ioh^%Flioj%+Thfcmn_^, 3 3133

/13*3.. 0/,03

>^cVcX^Vah#+#'03,0/$(

;88 Ec^_fcns%Hhmncnoncih[f%Kckoc^cns%Eoh^%0%Rn_lfcha%@%@]]ogof[ncih 53/4<9 614:

8/47;/9;5 L[h%Flioj 44/444 41:7

6/<6</:3< Ccl_]n%Kch_%Hhmol[h]_%Flioj 43/<6: 41:5

9/58:/933 Iomn%Flioj 43/646 4195

678/7<8 @fjb[%Flioj%Hhn_lh[ncih[f%jf] </834 417<

6/537/;87 Bb_mh[l[ ;/698 4164

43/583/66: Iojcn_l%Eoh^%L[h[a_g_hn :/97: 4153

4/;46/98< Bih^ocn%Gif^cham :/443 4145

56/<39/;93 L_l]c[%@mm_n%L[h[a_g_hn 9/549 31<:

44/3:3/57< Ol_gc_l%Lcnih%Flioj 8/;9: 31<5

6/;9:/433 R[\l_%Hhmol[h]_%Flioj 7/;:6 31:9

::5/55< K[h][mbcl_%Gif^cham 7/9:5 31:6

4/485/76; Bfim_%Alinb_lm%Flioj 6/:85 318<

4/34:/:34 G)S%Flioj 6/997 318:

9/<3</679 Rb_l\ilh_%Hhp_mnilm%Fo_lhm_s%B 6/57: 3184

6/;<5/98< O__f%Gohn 6/564 3184

68:/686 @kocm%Dr]b[ha_ 5/834 316<

69</996 R_]ol_%Slomn%A[he 4/8:8 3158

7/84</;5; L[][o%Olij_lns%Njjilnohcnc_m%Eoh^ 4/463 314;

;/8;3/963 [\l^h%Olij_lns%Hh]ig_%Slomn 898 313<

45/578 L[lqsh%U[fo_%Hhp_mnilm 57 3133

/04*275 /7,62

;dchjbZg#KiVeaZh#+#'5,.5$(

:/:94/48< Fl__h]il_%Flioj 48/44< 516:

4/;5</<46 @1F1A[ll 44/733 41:<

8/86;/8<9 B)B%Flioj ;/53; 415<

7/<;5/:8< A[ee[pil%Flioj :/7:7 414:

:/499/586 OY%Bommihm 8/;59 31<4

<69/5;5 Nlcach%Dhn_ljlcm_m%+FA, 5/575 3168

6/9<3/7<< HF%C_mcah%Flioj 5/547 3168

7/6:9/559 L]Biffm%Q_n[cf%Flioj%+Thfcmn_^, 3 3133

30*261 6,01

JZVa#=hiViZ#+#'1,57$(

8/577/545 Fl_[n%Oilnf[h^%Dmn[n_m 47/6<8 5159

4;/73;/98< M_qlcp_l%+QDHS, 45/:53 41<<

43/735/89< Dgjclc]%Rno^_hn%Olij_lns ;/6<8 4165

5/58</7<3 KRK%Olij_lns%R_lpc]_m 9/74: 4134

2/*705 4,36



Portfolio Statement

>^YZa^in#MC#KbVaaZg#;dbeVc^Zh#>jcY

8:3

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

:Vh^X#EViZg^Vah#+#'5,..$(

;/963/555 Df_g_hncm 46/434 5138

4/544/637 Uc]nl_r 44/38< 41:6

6/:84/;38 B_hnl[f%@mc[%L_n[fm 8/;3; 31<4

:/344/367 B[jcn[f 8/563 31;5

94</48: J_hg[l_%Q_miol]_m%+FA, 4/:;6 315;

58/4:6/935 @h^l[^[%Lchcha 836 313;

45/6:7/4<9 Io\cf__%Of[nchog 73; 3139

15*670 3,72

@ZVai]#;VgZ#+#'1,4/$(

843/9;5 Gceg[%Ob[lg[]_onc][fm 44/3:5 41:7

7/599/637 Rjcl_%G_[fnb][l_%Flioj </975 4184

6/;3</98: D]i%@hcg[f%G_[fnb%Flioj 5/4:5 3167

00*664 1,37

=cZg\n#+#'2,/0$(

;35/8;: Dh_la_[h ;/463 415;

</943/4<< O_nlin[f%+FA, 6/985 318:

8/;:7/;;4 Iibh%Vii^%Flioj 5/5<5 3169

:/659/;<8 I[^_mnih_%Dh_las 4/<:; 3164

/4*.30 0,30

LZX]cdad\n#+#'0,63$(

5/<:4/756 SS%Df_]nlihc]m 5/787 316;

86</758 Fii]b%)%Giom_ai 5/777 316;

:54/455 @jncno^_%Ri`nq[l_%Flioj 5/4:; 3167

5*.54 /,//

Mi^a^i^Zh#+#'.,..$(

754/:43 Q_h_qc 6/8<6 3189

1*371 .,34

;dcigVXih#[dg#<^"ZgZcXZ#+#''.,/2($(

6/945/5<8 A[ee[pil%Flioj%+BEC, 54: 3136

798/:38 G)S%Flioj%+BEC, ;; 3134

7<7/599 Nlcach%Dhn_ljlcm_m%+FA,%+BEC, :6 3134

479/79: Gimngil_%+BEC, 3 3133

95/8:8 Bi[nm%Flioj%+BEC, 3 3133

8/:83 Dmm_hnl[%+BEC, 3 3133

86/9:3 B)B%Flioj%+BEC, +4, 3133

:</;95 G[f`il^m%Flioj%+BEC, +5, 3133

667/;3< I[^_mnih_%Dh_las%+BEC, +;, 3133

64</73; Rjcl_%G_[fnb][l_%Flioj%+BEC, +<, 3133

555/;63 Dmm_hnl[%+BEC, +48, 3133

85:/846 Rjcl_%G_[fnb][l_%Flioj%+BEC, +49, 3133

983/973 I[^_mnih_%Dh_las%+BEC, +4;, 3133

799/6:6 I[^_mnih_%Dh_las%+BEC, +4<, 3133

6:4/5:8 Ff_hp_[ab%Olij_lnc_m%+BEC, +54, 3133

8;8/487 G_[^f[g%Flioj%+BEC, +56, 3133

795/;84 Rjcl_%G_[fnb][l_%Flioj%+BEC, +5;, 3133

44:/565 Uc]nl_r%+BEC, +6:, +3134,

<:/56: J_ff_l%Flioj%+BEC, +74, +3134,

;46/537 Mil]lim%+BEC, +74, +3134,

4/53;/699 B)B%Flioj%+BEC, +76, +3134,

484/:5< Uc]nl_r%+BEC, +97, +3134,



Portfolio Statement

>^YZa^in#MC#KbVaaZg#;dbeVc^Zh#>jcY

8:4

[m%[n%5;%E_\lo[ls%5358

# # ## # HZgXZciV\Z

# @daY^c\h-# # EVg`Zi#kVajZ-# d[#idiVa

# @daY^c\h# # McgZVa^hZY#\V^c-'adhh(# cZi#VhhZih#

# =fj^kVaZci# Hdgi[da^d#d[#^ckZhibZcih# rp...# $

475/<96 Bih^ocn%Gif^cham%+BEC, +:7, +3134,

4/5;:/396 Dmm_hnl[%+BEC, +<;, +3135,

4/69;/36; Iibh%Vii^%Flioj%+BEC, +693, +3139,

:/667/388 Ff_hp_[ab%Olij_lnc_m%+BEC, +4/3:;, +314:,

'/*4/6( '.,03(

Hdgi[da^d#d[#^ckZhibZcih 412*64/ 77,35

;Vh]#VcY#di]Zg#cZi#VhhZih-'a^VW^a^i^Zh( 0*556 .,21

FZi#VhhZih 96:/96< 433133

Sb_%#aol_m%ch%\l[]e_nm%l_jl_m_hn%nb_%m_]nil%^cmnlc\oncihm%[n%5<%E_\lo[ls%53571%Vb_l_%m_]olcnc_m%

[l_%l_]f[mmc#_^%ch%nb_%]oll_hn%j_lci^%]igj[l[ncp_%j_l]_hn[a_m%b[p_%\__h%l_mn[n_^1

Sb_%j_l]_hn[a_%i`%h_n%[mm_nm%^cm]fim_^%[\ip_%cm%mo\d_]n%ni%lioh^cha1

Thf_mm%inb_lqcm_%mn[n_^/%[ff%bif^cham%[l_%ih%[h%i"]c[f%mni]e%_r]b[ha_%fcmncha%il%[l_%j_lgcnn_^%

]iff_]ncp_%chp_mng_hn%m]b_g_m1

Vb_l_%nb_%bif^cham2bif^cham%_kocp[f_hn%p[fo_%cm%l_jiln_^%ni%\_%hcf%nbcm%cm%^o_%ni%[%`l[]ncih[f%

mb[l_%jimcncih1



Fidelity Investment Funds Annual Report and  

Financial Statements for the year ended 28 February 2025

572

UK Securities Financing Transaction Regulation

The Securities Financing Transaction Regulation (SFTR) requires further transparency to address perceived risks in the use of securities financing transactions.

A fund may use Total Return Swaps or other financial derivative instruments with similar characteristics to meet the investment objective of a fund and in 

accordance with the provisions on the use of financial derivative instruments. The following type of assets can be subject to Total Return Swaps (TRS) or other 

financial derivative instruments with similar characteristics: equity stocks, equity indices, commodity indices and credit indices.

Counterparties to such transactions must be subject to prudential supervision rules considered by the FCA as equivalent to those prescribed by EU law and 

specialised in these types of transactions. The counterparties to such transactions will generally be financial institutions based in an OECD member state and 

have an investment grade credit rating. 

Global Data 

28/02/25

Fund Name Broker

Contracts for Differences 

/ Total Return Swaps 

£’000 Percentage of NAV

Fidelity Asian Dividend Fund UBS (26)

Total (26) -0.05%

Fidelity Enhanced Income Fund JP Morgan (119)

UBS 66

Total (53) 0.03%

Fidelity Global Dividend Fund JP Morgan 2,522

Total 2,522 0.02%

Fidelity Global Enhanced Income Fund Goldman Sachs (65)

JP Morgan 95

Total 30 -0.04%

Fidelity Global Special Situations Fund UBS (783)

Total (783) -0.06%

Fidelity Special Situations Fund Goldman Sachs (15)

HSBC (1,865)

JP Morgan 10,568

Morgan Stanley (416)

UBS (2,254)

Total 6,018 0.32%

Fidelity UK Smaller Companies Fund Goldman Sachs (40)

HSBC (34)

JP Morgan (1,432)

Morgan Stanley (28)

UBS (83)

Total (1,617) -0.14%

All TRSs have open maturity tenors based the contractual settlement date of each position and are all settled bi-laterally with the respective counterparty. 

Funds not listed make no use of securities financing transactions.
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Collateral

28/02/25

Fund Name Broker

Received Granted

UK Pound 

£’000

US Dollar 

£’000

UK Pound 

£’000

US Dollar 

£’000

Fidelity Enhanced Income Fund Goldman Sachs  -    -    80  -   

Morgan Stanley  -    -    120  -   

UBS  30  -    -    -   

Total  30  -    200  -   

Fidelity Global Dividend Fund JP Morgan  -    2,953  -    -   

Total  -    2,953  -    -   

Fidelity Global Enhanced Income Fund BNP  -    -    -    16 

Goldman Sachs  -    -    -    40 

JP Morgan  -    349  -    -   

Merrill  -    -    -    119 

Morgan Stanley  -    -    -    71 

UBS  -    -    -    326 

Total  -    349  -    572 

Fidelity MoneyBuilder Corporate Bond Fund Merrill  -    -    380  -   

Morgan Stanley  250  -    -    -   

Total  250  -    380  -   

Fidelity Special Situations Fund HSBC  -    -    1,570  -   

JP Morgan  9,105  -    -    -   

Morgan Stanley  -    -    280  -   

UBS  -    -    2,130  -   

Total  9,105  -    3,980  -   

Fidelity UK Smaller Companies Fund JP Morgan  -    -    1,220  -   

Total  -    -    1,220  -   

All collateral is cash maturing within 1 day and where received by brokers is held in segregated accounts.
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28/02/25

Fund Name

Finance Cost

£’000

Return

£’000

Total

£’000

Fidelity Asian Dividend Fund (158) 116 (42)

Fidelity Enhanced Income Fund (572) 374 (198)

Fidelity Global Dividend Fund (2,689) 1,491 (1,198)

Fidelity Global Enhanced Income Fund (455) 261 (194)

Fidelity Global Special Situations Fund (6,254) 1,502 (4,752)

Fidelity Special Situations Fund (13,179) 13,795 616

Fidelity UK Smaller Companies Fund (1,670) 973 (697)

All gains and losses for the year end are attributable 100% to the respective fund and are not subject to any returns sharing arrangements with the Fund’s 

Manager or any other third parties.
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Further Information

Fidelity Investment Funds

Registered Office:

Beech Gate

Millfield Lane

Lower Kingswood

Tadworth 

Surrey KT20 6RP

United Kingdom 

www.fidelity.co.uk

Authorised and regulated in the UK by the Financial Conduct Authority.

Authorised Corporate Director (ACD), General Distributor, 

Administrator and Registrar

FIL Investment Services (UK) Limited  

Beech Gate

Millfield Lane

Lower Kingswood

Tadworth 

Surrey KT20 6RP

United Kingdom

The ACD is FIL Investment Services (UK) Limited and is the sole director. 

Authorised and regulated in the UK by the Financial Conduct Authority. 

Registered in England and Wales No 2016555.

Depositary

J.P. Morgan Europe Limited

Registered Office:

25 Bank Street 

Canary Wharf

London E14 5JP

United Kingdom 

Head Office:

Chaseside

Bournemouth

Dorset BH7 7DA

United Kingdom

Authorised and regulated in the UK by the Financial Conduct Authority.

Independent Auditors

Deloitte 

1 New Street Square

London 

EC4A 3HQ

United Kingdom
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• All Fidelity employees are subject to a Code of Ethics which, among other things, sets out procedures for personal account dealings in securities. These 

procedures, which are rigorously monitored, are designed to ensure that there is no conflict between personal account dealing by Fidelity staff and the interests 

of Fidelity’s customers.

The two basics of the Code of Ethics require that deals have to be pre-authorised before an individual may undertake them, and they must afterwards be 

reported to the Compliance Department. Individuals are required to use specified brokers which enables this process to be checked on a continual basis.

In addition, there are specific provisions to ensure that any ainvestment idea is first acted upon by the funds Fidelity manages, and that fund managers may 

not deal within a defined period either side of a fund (for which they are responsible) dealing in that stock.

• The Report and Financial Statements of the Company, the Instrument of Incorporation and the Value Assessment Report may be inspected free of charge 

between 9.00 a.m. and 5.00 p.m. on every business day at the offices of the Authorised Corporate Director (ACD) at Beech Gate, Millfield Lane, Lower 

Kingswood, Tadworth, Surrey, KT20 6RP.

Shareholders may obtain copies of the above documents, including long form accounts, free of charge from the same address, or alternatively from our 

website www.fidelity.co.uk

It is possible to receive up to date information about the full holdings of the funds in which you invest. This is available on request, and may, at our discretion, 

be subject to you entering into an agreement with us to keep the information confidential. If you wish to receive full holdings information in accordance with 

the policy, please put your request in writing to: Data Policy Fund Holdings, Beech Gate, Millfield Lane, Lower Kingswood, Tadworth, Surrey KT20 6RP, United 

Kingdom quoting your name, address and account number or client reference number. 

• The Task Force on Climate-related Financial Disclosures (TCFD) is an advisory body set up by the G20 to address concerns around insufficient disclosure of 

climate-related risks and opportunities for businesses. Fidelity International is conscious of its role and responsibilities towards its clients and has published a 

report on the four pillars of TCFD: Governance, Strategy, Risk Management and Metrics and Targets. The report can be found at https://www.fidelity.co.uk/ 

investing-fidelity-funds

1 The funds or securities referred to herein are not sponsored, endorsed, sold or promoted by MSCI Inc. (“MSCI”), any of its affiliates, any of its information 

providers or any other third party involved in, or related to, compiling, computing or creating any MSCI Index (collectively, the “MSCI parties”). The MSCI 

Indexes are the exclusive property of MSCI. MSCI and the MSCI Index name are service mark(s) of MSCI or its affiliates and have been licensed for use for 

certain purposes by Fidelity. None of the MSCI parties makes any representation or warranty, express or implied, to the issuer or owners of this fund or any 

other person or entity regarding the advisability of investing in funds generally or in this fund particularly or the ability of any MSCI Index to track corresponding 

stock market performance. MSCI or its affiliates are the licensors of certain trademarks, service marks, and trade names and of the MSCI Indexes which are 

determined, composed and calculated by MSCI without regard to this fund or the issuer and owners of this fund or any other person or entity. None of the MSCI 

parties has any obligation to take the needs of the issuer or owners of this fund or any other person or entity into consideration in determining, composing, 

or calculating the MSCI Indexes. None of the MSCI parties is responsible for or has participated in the determination of the timing of, prices at, or quantities 

of this fund to be issued or in the determination or calculation of the equation by or the consideration into which this fund is redeemable. Further, none of the 

MSCI parties has any obligation or liability to the issuer or owners of this fund or any other person or entity in connection with the administration, marketing or 

offering of this fund. Although MSCI shall obtain information for inclusion in or for use in the calculation of the MSCI Indexes from sources that MSCI considers 

reliable, none of the MSCI parties warrants or guarantees the originality, accuracy and/or completeness of any MSCI Index or any data included therein. 

None of the MSCI parties makes any warranty, express or implied, as to the results to be obtained by the issuer of this fund, owners of the fund, or any other 

person or entity, from the use of any MSCI Index or any data included therein. None of the MSCI parties shall have any liability for any errors, omissions or 

interruptions of or in connection with any MSCI Index or any data included therein. Further, none of the MSCI parties makes any express or implied warranties 

of any kind, and the MSCI parties hereby expressly disclaim all warranties of merchantability and fitness for a particular purpose, with respect to each MSCI 

Index and any data included therein. Without limiting any of the foregoing, in no event shall any of the MSCI parties have any liability for any direct, indirect, 

special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages.

1a The fund belongs to a group known as “passive” or “index tracker” funds, whereby the portfolio holds securities that are representative of the index. This fund 

is constructed to efficiently replicate the characteristics of the index, but may not hold all the company shares in the index or hold those shares in exactly the 

same weightings. The costs and expenses that the fund incurs means returns may not exactly match the index performance.

2 The Shares in the fund are not in any way sponsored, endorsed, sold or promoted by FTSE International Limited (“FTSE”) or by the London Stock Exchange 

Plc (“the Exchange”) or by The Financial Times Limited (“FT”), and neither FTSE nor the Exchange nor FT makes any warranty or representation whatsoever, 

expressly or impliedly, either as to the results to be obtained from the use of the FT-SE Actuaries All-Share Index (“the Index”) and/or the figure at which the 

said Index stands at any particular time on any particular day or otherwise. The Index is compiled and calculated by FTSE. However, neither FTSE nor the 

Exchange nor FT shall be liable (whether in negligence or otherwise) to any person for any error in the Index, and neither FTSE nor the Exchange nor FT shall 

be under any obligation to advise any person of any error in the Index. “FTSE™” and “FT-SE®” are trade marks of the London Stock Exchange Plc and The 

Financial Times Limited and are used by FTSE International Limited under licence. “All-Share™” is a trade mark of FTSE International Limited.

S&P 500® are registered trademarks of Standard & Poor’s Financial Services LLC (“S&P”) and Dow Jones® is a registered trademark of Dow Jones Trademark 

Holdings LLC (“Dow Jones”). These trademarks have been licensed for use by S&P Dow Jones Indices LLC (“SPDJI”) and, in some cases, sublicensed to Fidelity. 

The S&P 500® (the “Index”) is a product of SPDJI and/or affiliates and has been licensed for use by Fidelity.
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• The Fund is not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, any of their respective affiliates or their third party licensors (collectively, 

“SPDJI Entities”). SPDJI Entities make no representation or warranty, express or implied, to the owners of the Fund or any member of the public regarding the 

advisability of investing in securities generally or in the Fund particularly or the ability of the Index to track general market performance. SPDJI Entities’ only 

relationship to Fidelity with respect to the Index is the licensing of the Index and certain trademarks, service marks and/or trade names of SPDJI Entities. The 

Index is determined, composed and calculated by SPDJI Entities without regard to Fidelity or the Fund. SPDJI Entities have no obligation to take the needs of 

Fidelity or the owners of the Fund into consideration in determining, composing or calculating the Index. SPDJI Entities are not responsible for and have not 

participated in the determination of the prices, and amount of the Fund or the timing of the issuance or sale of the Fund or in the determination or calculation 

of the equation by which the Fund is to be redeemed. SPDJI Entities have no obligation or liability in connection with the administration, marketing or trading 

of the Fund. There is no assurance that investment products based on the Index will accurately track index performance or provide positive investment returns. 

S&P Dow Jones Indices LLC is not an investment advisor. Inclusion of a security within the Index is not a recommendation by SPDJI Entities to buy, sell, or hold 

such security, nor is it considered to be investment advice.

• SPDJI ENTITIES DO NOT GUARANTEE THE ADEQUACY, ACCURACY, TIMELINESS AND/OR THE COMPLETENESS OF THE INDEX OR ANY DATA RELATED THERETO 

OR ANY COMMUNICATION, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATION (INCLUDING ELECTRONIC COMMUNICATIONS) WITH 

RESPECT THERETO. SPDJI ENTITIES SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS THEREIN. SPDJI 

ENTITIES MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES, OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR 

PURPOSE OR USE OR AS TO RESULTS TO BE OBTAINED BY FIDELITY, OWNERS OF THE FUND, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE 

INDEX OR WITH RESPECT TO ANY DATA RELATED THERETO. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL SPDJI ENTITIES 

BE LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING 

LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBLITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT 

LIABILITY, OR OTHERWISE. THERE ARE NO THIRD PARTY BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS BETWEEN SPDJI AND FIDELITY, OTHER 

THAN THE LICENSORS OF SPDJI AND ITS AFFILIATES.

FIL Limited and its respective subsidiaries form the global investment management organisation that is commonly referred to as Fidelity International. Fidelity 

International only gives information on products and services and, with the exception of retirement advice, does not provide investment advice based on individual 

circumstances.

Any service, security, investment, fund or product outlined may not be available to or suitable for you and may not be available in your jurisdiction. It is your 

responsibility to ensure that any service, security, investment, fund or product outlined is available in your jurisdiction before any approach is made regarding 

that service, security, investment, fund or product. This document may not be reproduced or circulated without prior permission and must not be passed to private 

investors. 

Past performance is not a reliable indicator of future results. The value of investments may go down as well as up and an investor may not get back the original 

amount invested. Unless otherwise stated all products are provided by Fidelity International, and all views expressed are those of Fidelity International. 

In certain countries, and for certain types of investments, transaction costs are higher and liquidity is lower than elsewhere. There may also be limited opportunities 

to find alternative ways of managing cash flows especially where the focus of investment is on small and medium sized firms. For funds specialising in such 

countries and investment types, transactions, particularly those large in size, are likely to have a greater impact on the costs of running a fund than similar 

transactions in larger funds. Prospective investors should bear this in mind in selecting funds.

Issued by FIL Investment Services (UK) Limited (FCA registered number 121939) a firm authorised and regulated by the Financial Conduct Authority.

FIL Investment Services (UK) Limited is a member of the Fidelity International group of companies and is registered in England and Wales under the company 

number 2016555. The registered office of the company is Beech Gate, Millfield Lane, Lower Kingswood, Tadworth, Surrey KT20 6RP, United Kingdom. FIL Investment 

Management Limited VAT group identification number is 395 3090 35.
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