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Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material.
The information is required by law to help you understand the nature and the risks of investing in this fund.
You are advised to read it so you can make an informed decision about whether to invest.

Impax EM Corporate Bond Fund - U.S. Dollar "X" Accumulation (Hedged)

ISIN: [EOO0OGOL4B4
A sub-fund of Impax Funds (Ireland) plc. Managed by Impax Asset Management Ireland Limited

OBJECTIVES AND INVESTMENT POLICY

The investment objective of the Fund is to generate long-term
capital growth and income through an actively managed portfolio
of, predominantly, emerging market corporate bond securities. In
pursuit of this objective, the Fund aims to outperform the JP
Morgan Corporate Emerging Markets Bond Index Broad Diversified
Hedged TR EUR (the “Benchmark”).

The Fund invests in corporate fixed income securities from global
issuers including different parts of the capital structure of a
company like bonds, convertible bonds, contingent convertibles
(“CoCo”), taking advantage of the difference in pricing of credit
spread between cash bonds and credit default swaps (CDS) or
exploiting credit, yield curves and currency movements. At least
51% of the Net Asset Value (“NAV”) has to be invested in emerging
markets bonds. The Fund may invest up to 100% in High Yield
Bonds. The investment into CoCo is limited to 8% of the NAV of the
Fund. Due to such investments the Fund may invest into equities.
The Fund may perform derivative trades in order to hedge positions
or to increase its returns.

The Fund is actively managed with reference to, but is not
constrained by, the Benchmark. The Fund does not aim to
reproduce the Benchmark. The portfolio manager may invest at
their own discretion in securities or industries not included in the
Benchmark in order to capitalise on specific investment
opportunities. The investment strategy will restrict the extent to

RISK AND REWARD PROFILE

which the portfolio holdings may deviate from the Benchmark. This
deviation may be material.

The Fund promotes a combination of Environmental and Social
characteristics, whilst investing in companies with good
governance and provides disclosures in accordance with article 8
of Regulation (EU) 2019/2088 ("SFDR"). The Fund promotes the
improvement of ESG risk management processes, as measured
through an external risk rating methodology, and the reduction of
greenhouse gas (GHG) emissions over time.

The USD Class shares denominated in U.S. Dollars (USD) are
hedged. The base currency of the Fund is in EUR. The Fund will
enter into currency hedging in relation to this share class which
aims to protect investors from movements in the EUR exchange
rate in relation to the Fund’s assets denominated in currency other
than EUR.

Any income the Fund generates for this share class will be
reinvested to grow the value of your investment. You can buy and
redeem shares on any day excluding Saturday and Sunday on
which banks are normally open for business in Dublin and London.
Exceptions are more fully described in the Prospectus.

Investment in the Fund may be suitable for investors with a
long-term investment horizon.

For full investment objectives and policy details, please refer to the
Fund Supplement to the Prospectus under section 2, “The Fund”.
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The risk and reward indicator is calculated on the basis of the
share class volatility (the ups and downs in its value) over the prior
5 year period.

In addition to the above, the risk and reward indicator:

e is based on historical data and may not be a reliable
indication for the future;

e the Fund is in category 4 because of the medium range and
frequency of price movements of the underlying investments
the Fund invests in;

e the category is not guaranteed and may change over time;
and

e the categorisation of the Fund may shift over time.

The lowest category does not mean that a share class is risk free.

Your initial investment is not guaranteed.

In addition to the risk captured by the indicator, the overall Fund

value may be considerably affected by the following:

e Market risk: The Fund’s investments are subject to market
fluctuations, so they can fall as well as rise in value.

e Currency risk: The Fund’s underlying currency is EURO.
Fluctuation in exchange rates may reduce investment gains or
income and increase losses, both for the Fund’s investments

in currencies other than EURO or for your own investments in
non-EURO Share Classes.

* Emerging Market Risk: The Fund invests in emerging market
country securities, which may involve greater risk than those
associated with developed countries including greater
currency risk, economic and political risk, settlement risk,
price volatility and may have debt unrated by internationally
recognised credit rating organisations.

e Derivative risk: The primary risks associated with the use of
derivatives are (i) failure to predict accurately the direction of
the market movements and (ii) market risks, for example, lack
of liquidity or lack of correlation between the change in the
value of the underlying asset and that of the value of the
Fund’s derivatives.

¢ Liquidity risk: Substantial selling by shareholders may
necessitate the Investment Manager having to sell
investments, incurring losses that would otherwise not have
arisen.

e Sustainability risk: Sustainability risks are environmental,
social and governance events or conditions whose occurrence
could have an actual or potential material negative impact on
the value of the Fund and all known types of risk of the Fund.

An extended discussion of the risks associated with an investment
in the Fund is set out in the Prospectus under 'The Company -
General Risk Factors', as well as the Fund Supplement.
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CHARGES

The charges you pay are used to pay the costs of running the Fund,
including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.

One-off charges taken before or after you invest:

Entry charge 0.00%

Exit charge 0.00%

These are the maximum charges that we might take out of your
money before it is invested and before we pay out the sale
proceeds of your investment. In some cases, you might pay less
and you should speak to your financial adviser about this.

Charges taken from the Fund over a year:

Ongoing charges I 0.80%

Charges taken from the Fund under specific conditions:

Performance fee | NONE

PAST PERFORMANCE

The ongoing charges figure shown here is based on the Fund’s
expenses for the year ended 31 December 2025.

This figure may vary from year to year and does not include Fund
transaction costs.

The Fund may apply a swing-pricing mechanism which aims to
address the effect of dilution by adjusting the NAV of the fund
either up or down. This adjustment aims to protect Shareholders
from the impact of transaction costs arising from subscription and
redemption activity.

For more information about charges, please refer to the Company’s
Prospectus under 'Fees and Expenses', as well as the Fund
Supplement.
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PRACTICAL INFORMATION

You should be aware that past performance is not a guide to
future performance.

Fund launch date: 12/07/2024
Share/unit class launch date: 12/07/2024
Performance is calculated in: USD

The Fund was launched by way of a cross-border UCITS merger
involving the Class | shares of the Absalon EM Corporate Bond
Fund, a Luxembourg domiciled UCITS, which had a similar
investment policy and risk profile. The performance data provided
for the Fund prior to the completion date of the merger on July
2024 represents that of the Absalon EM Corporate Bond Fund.

The Fund is managed by Impax Asset Management Ireland Limited.
Depositary: J.P. Morgan SE — Dublin Branch.

Segregated Liability: The Fund is a sub-fund of Impax Funds
(Ireland) plc, an open-ended investment company with variable
capital incorporated in Ireland with registered number 393658
established as an umbrella fund with segregated liability between
sub-funds.

Represented Share Class Information: In addition to describing
the U.S. Dollar ‘X’ Accumulation (Hedged) Shares
(IEOO00GOL4BA4), this Key Investor Information Document may
also be used as a representative for the Fund’s Sterling ‘X’
Accumulation (Hedged) (IEOOOPAAGF54), Norwegian Krone ‘X’
Accumulation (Hedged) (IEOOOJLOYDI4), Swiss Francs ‘X’
Accumulation (Hedged) (IEOOOCAGVFDO) and Sterling ‘M’
Accumulation (Hedged) (IEOOQY7BYO0S88).

Further information: Further information including the Prospectus,
annual and semi-annual reports (when available), and other
sub-funds of Impax Funds (Ireland) plc are available in English at
www.impaxam.com. These and the most recent share price may be

also obtained free of charge from the Manager.

Tax Treatment: The tax legislation in the Republic of Ireland may
have an impact on the personal tax position of the shareholder.
You are advised to seek professional advice on the tax treatment
of your investment in the Fund.

Accuracy Statement: The Fund may be held liable solely on the
basis of any statement contained in this document that is
misleading, inaccurate or inconsistent with the relevant parts of
the Prospectus for the Fund.

Switching between Share Classes: You are entitled to switch from
one share class to another, either in this Fund or in another
sub-fund of Impax Funds (Ireland) plc provided that you meet all
criteria for applying for shares in the new class. Further details on
switching are set out in the Prospectus under 'General
Information'.

Remuneration Policy: Details of the remuneration policy of the
Manager is available on the Manager's website,
www.impaxam.com and a paper copy of such remuneration policy
is available to investors free of charge upon request.

The Fund, Impax Funds (Ireland) plc and Impax Asset Management Ireland Limited are authorised in Ireland and regulated by the

Central Bank of Ireland. This Key Investor Information is accurate as at: 02/02/2026
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