
Key Investor Information 
This document provides you with key investor information about this fund. It is not marketing 
material. The information is required by law to help you understand the nature and the risks of 
investing in this fund. You are advised to read it so you can make an informed decision about 
whether to invest.

Goodhart European Fund (the “Fund”) - Share Class R Distributing GBP; ISIN: IE000W8V81H7
Goodhart European Fund (the “ICAV”) a sub-fund of Bridge UCITS Funds ICAV
The management company of the ICAV is FundRock Management Company (Ireland) Limited (the ‘Management Company’).

Objectives and Investment Policy

The objective of the Fund is to generate capital growth over the 
long term. The Fund seeks to achieve a return (income and 
growth) in the value of a Shareholder’s investment over a rolling 
period of at least five years, by investing in a core concentrated 
portfolio of shares of European companies (typically numbering 
between 30 and 50). The Fund aims to achieve its investment 
objective over a business cycle, which is a multi-year period of 
time during which economic conditions are expected to move 
through distinct periods of being supportive and unsupportive of 
companies' trading activities. The Fund shall be invested 
predominantly in listed European securities, and may invest up to 
100% of the Fund’s Net Asset Value (“NAV”) directly in a 
diversified global portfolio of developed market equity securities, 
such as but not limited to common stocks, preferred stocks and 
depositary receipts (such as American and Global depositary 
receipts). The Fund will invest at least 80% of its NAV in shares 
of European companies which are domiciled, incorporated, or 
have significant operations in Europe (excluding the UK). Up to 
20% of the Fund’s Net Asset Value may be invested directly 
and/or indirectly in shares of 'non-European' companies 
(including emerging markets and the UK). The Fund’s maximum 
direct investment into UK companies may be up to 10% of its 
NAV. The Fund may invest up to 20% of its NAV in emerging 
markets. The Investment Manager has broad discretion to seek 
indirect exposure to all asset classes through investment in 
eligible collective investment schemes (“CIS”). The Fund may 
invest up to 10% of its NAV in eligible CIS (which may include 
money market funds), and ETFs which are authorised in a 
Member State of the EEA, Jersey, Guernsey, the United Kingdom 
or the Isle of Man. The Fund will not invest directly in commodities 
but may have indirect exposure to commodities by virtue of the 
equity securities held by the Fund, the Fund may invest up to 10% 
of its NAV in such securities. The Fund may have indirect 
exposure to property through investment in property related 
securities (up to 10% of its NAV in REITs).

The Fund may hold up to 20% of its NAV in cash and cash 
equivalents, including treasury bills, commercial papers, money 
market funds and certificates of deposits. The Fund may use FDIs 
in the form of forward foreign exchange transactions for hedging 
purposes only. The Fund is actively managed and it may compare 
it’s performance against the performance of the Bloomberg 
Europe DM ex UK Large, Mid & Small Cap Net Return Index GBP 
correlated to the currency in respect of each Class of Shares 
where such version of the index is available, or, where a version 
of the index correlated to the currency of a Class of Shares is not 
available, a version of the above-mentioned index converted into 
the relevant currency of the Class of Shares will be used (the 
“Comparator Benchmark”). The Comparator Benchmark is not 
used to define the portfolio composition of the Fund, and the Fund 
may be wholly invested in securities which are not constituents of 
the Comparator Benchmark and markets which are not 
represented in the Comparator Benchmark. The Fund does not 
have a target benchmark nor is the Fund’s portfolio constrained 
by any benchmark. The Investment Manager has a broad remit to 
invest the Fund’s assets in European equity securities in any 
specific countries, industries, economic sectors or market 
capitalisations. It identifies investments by using a four-stage 
investment process  which includes quantitative screening, 
fundamental analysis, portfolio construction and portfolio 
monitoring  . The Shares that you will hold in the Fund are 
distributing Shares. This means that net income from the Fund’s 
investments may be paid to you as a dividend.  You may buy or 
sell your Shares on days which banks in Ireland and the United 
Kingdom are open for normal banking and such other day or days 
as may be determined by the ICAV’s Directors. Recommendation: 
the Fund may not be appropriate for investors who do not have a 
long-term (i.e. at least 5 years  ) investment horizon.  For further 
information please see the “Investment Objective” and 
“Investment Policy” sections of the Prospectus and the Fund 
Supplement. 

Risk and Reward Profile

   

• The risk category was calculated using suitable proxy data 
and it may not be a reliable indicator of the Fund's future 
risk profile.

• The risk category shown is not guaranteed and may shift 
over time.

• The lowest category does not mean a 'risk free' 
investment.

• The value of Shares and the income from them can rise or 
fall and, accordingly, an investor may not get back the full 
amount invested.

Funds in category 5 have in the past shown a medium to high 
volatility. With a fund of category 5, you have a medium to high 
risk of losing money but your chance for gains is also moderate 
to high.

The Fund is also subject to risks which are not included in the 
calculation of the risk-reward indicator associated with the 
following:
 Market Risk:  Broad equity exposure across developed, 
emerging, and frontier markets subjects the Fund to significant 
volatility and geopolitical/economic uncertainty. Up to 20% of NAV 
may be invested in emerging markets, introducing additional 
volatility, political risk, and lower regulatory oversight.
 Concentration Risk:  Despite broad geographic flexibility, the 
Fund is actively managed and may concentrate thematically or by 
region, increasing sensitivity to specific market events.
 Liquidity Risk:  High potential allocation to less liquid markets 
(e.g. emerging/frontier and REITs), combined with same day 
dealing, increases liquidity management challenges. The Fund 
will mitigate this risk by including a higher proportion of liquid 
assets and establishing liquidity buffers.
 Currency Risk:  Global investments in non-GBP assets expose 
the Fund to FX volatility, despite hedging activity.
 A more  detailed description of the risk factors that apply to 
the Fund is set out in the "Risk Factors" section of the 
Prospectus. 



2

Charges

The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges 
reduce the potential growth of your investment.

Entry charge 5%One-off charges taken 
before or after you invest

Exit charge 2%

This is the maximum that might be taken out of your money before 
the proceeds of your investment are paid out.  Charges taken 
from the Fund over a year .

Charges taken from the 
Fund over a year

Ongoing charges 0.93%

Charges taken from the 
Fund under certain specific 
conditions

Performance fee 0%

The entry and exit charges shown are maximum figures. In 
some cases you might pay less - you can find this out from your 
financial adviser.

The  entry  and  exit  charges shown are maximum figures. In 
some cases you might pay less. You can find out the actual entry 
and exit charges of the Fund from your financial advisor or 
distributor.
The  ongoing charges  figures shown here is an estimate o the 
charges as there is insufficient historical data. This figure may 
vary from year to year and the Fund's annual report for each 
financial year will include details on the exact charges made. It 
excludes all portfolio transaction charges and performance fees.
 For more information about charges, please see the section 
entitled "Fees and Expenses" in the ICAV's Prospectus and 
Fund Supplement (which are available at 
[https://bridgefundservices.com/]). 

Past Performance

As the share class does not yet have performance for one 
complete calendar year, there is insufficient data to provide 
a useful indication of past performance in respect of the 
share class to investors.

This share class is launching.

The performance of the share class is calculated in: GBP

Practical Information

The ICAV's depositary is Caceis Investor Services S.A. Dublin Branch.
The Fund is a sub-fund of the ICAV, an umbrella investment company with segregated liability between sub-funds, subject to the provisions 
of Irish law. Further information about the umbrella structure is contained in the Prospectus. The prospectus and periodic reports are in the 
name of the ICAV.
Further information about the Fund, the Share Class or other share classes of the Fund, copies of the Prospectus, the Fund Supplement 
and annual and half-yearly reports of the ICAV may be obtained, free of charge in English from the Administrator or online at 
https://bridgefundservices.com
The net asset value of the Fund is calculated in USD on each Business Day and is published on www.bloomberg.com and will be available 
from the Administrator during normal business hours.
Subject to the conditions set down in the Prospectus, investors may switch their shares in the Fund or Class for shares in a different class 
of the Fund or another Fund or class. Please refer to the section entitled “Conversion of Shares” in the Prospectus and Fund Supplement 
for further details.
The Fund is subject to tax laws and regulations of Ireland. Depending on your home country of residence, this might have an impact on your 
personal tax position. For further details contact a financial advisor.
Fundrock Management Company (Ireland) Limited, the Manager, may be held liable solely on the basis of any statement contained in this 
document that is misleading, inaccurate or inconsistent with the relevant parts of the Prospectus and Supplement for the Fund.
Details of the up-to-date remuneration policy of the Manager, including, but not limited to, a description of how remuneration and benefits 
are calculated, the identity of persons responsible for awarding the remuneration and benefits, including the composition of any remuneration 
committee (if any), are available at https://bridgefundservices.com/disclosures/ and a paper copy will be available from the Manager free of 
charge, on request.

This ICAV is authorised in Ireland and is regulated by the Central Bank of Ireland. Fundrock Management Company (Ireland) 
Limited is authorised in Ireland and is regulated by the Central Bank of Ireland.
This Key Investor Information Document is accurate as of 16 October 2025.


