Key Investor Information

This document provides you with key investor information about this fund. It is not marketing
material. The information is required by law to help you understand the nature and the risks of
investing in this fund. You are advised to read it so you can make an informed decision about
whether to invest. Unless otherwise defined in this document, all words and expressions

GAM

Investments

defined in the Fund's current Prospectus shall have the same meaning herein.

GAM Star Disruptive Growth

hereafter the "Fund", a sub-fund of GAM Star Fund p.l.c.
Inst Inc - GBP (the "Share Class") ISIN: IEO0B57FYK02
Manager: FundRock Management Company (Ireland) Limited

Objectives and investment policy

The investment objective of the Fund is to achieve long-term capital
appreciation.

The Fund seeks to achieve this objective through investing primarily in
equity and equity related securities F\gsuch as warrants and rl?hts_ issues
of companies listed on or dealt in Recognised Markets worldwide, an

up to 10% of its net assets in unlisted equities, in each case which
demonstrate long term growth opportunities within sectors whose
business models are driven by new technologies.

The Fund has no geographical bias and up to 30% of net assets may be
invested in Emerging Markets.

The fund manager aims to invest in sectors and businesses that have
franchises with a sustainable competitive advanta?e — typically accruin

as a result of brands, high switching costs for customers and significan
scale based cost.

The fund manager will exploit potential pricing anomalies through
disciplined and systematic stock selection and risk management.

The Fund promotes environmental and/or social characteristics in
accordance with Article 8 of Regulation (EU) 2019/2088 (“SFDR”) but
does not have sustainable investment as its objective.

The Fund is actively managed in reference to the MSCI World Growth
Index/ Average 1 month deposit rate (the “Benchmark”) and the Average
1 month deposit rate (the “Index”) by virtue of the fact that it uses the
Benchmark and Index in the appropriate currency for performance
comparison purposes and the performance fees payable to the Co-
Investment Manager may be calculated based on the performance of the
Fund against the Benchmark. However the Benchmark or Index are not
used to define the portfolio composition of the Fund or as a performance
target and the Fund ma){1 be wholly invested in securities which are not
constituents of the Benchmark or Index.

Shares in the Fund can be bought and sold daily (every Business Day of
the Fund).

The Fund has several share classes. These may differ with regard to
fees, minimum investment, currency, use of revenues and investor
qualification.

Any income arising from this Share Class will be distributed. Other share
classes of the Fund may accumulate income.

'llz'hedfund manager has discretion in managing the investments of the
und.

The Fund may invest up to 30% of its net assets in China A shares listed
on or dealt in the Shanghai Stock Exchange or the Shenzhen Stock
Exchange. Investments will be made either via the Renminbi Qualified
Foreign Institutional Investor (“RQFII”) regime or via the Shanghai Stock
Exchange using the Shanghai Hong Kong Stock Connect.

The Fund may use a number of simple derivative instruments for
investment purposes and/or efficient portfolio management purposes.
Further information on the Fund's use of derivatives can be found under
the Derivatives section within the Fund's Supplement. The use of these
instruments may result in the Fund being leveraged whereby the total
exposure of the Fund as a result of all positions held by it may exceed
its Net Asset Value.

Recommendation: this fund may not be appropriate for investors who
plan to withdraw their money within five years.

Risk and reward profile

Lower risk

Higher risk

< >

Lower reward potential

Higher reward potential

[

R ERIED

3| - |ua

The risk indicator is based on the volatility of the Fund's performance over
the last 5 years. Where 5 years' performance history is not available the
data is supplemented by proxy fund, benchmark data or a simulated
historical series as appropriate.

The Fund is assigned to the above category based on its historical
fluctuations in value.

The indicator helps investors to have a_better understanding of the
otential gains and losses related with the Fund. In this context, even the
owest category does not represent a risk-free investment.

This profile is determined using historical data, as such may not be a
reliable indication for the future risk profile. It is not guaranteed and may
shift over time.

This allocation to a risk category may change over time because the
future performance of the Fund may fluctuate differently from in the past.

The Fund does not offer the investor a guaranteed return. Nor does it
guaratntee the fixed repayment of the money invested in the Fund by the
investor.

Further risks that may have a significant effect on the net asset value of the
Fund include:

Counterparty / Derivatives Risk: if a counterparty to a financial
derivative contract were to default, the value of the contract, the cost to
replace it and any cash or securities held by the counterparty to facilitate
it, may be lost.

Concentration Risk: concentration in a limited number of securities and
industry sectors may result in more volatility than investing in broadly
diversified funds.

Special Country Risk / China: changes in China's political, social or
economic policies may significantly affect the value of the Fund's
investments. China's tax law is also applied under policies that may
change without notice and with retrospective effect.

Currency Risk - Non Base Currency Share Class: non-base currency
share classes may or may not be hedged to the base currency of the
Fund. Changes in exchange rates will have an impact on the value of
shares in the Fund which are not denominated in the base currency.
Where hedging strategies are employed, they may not be fully effective.

Capital at Risk: all financial investments involve an element of risk.
Therefore, the value of the investment and the income from it will vary
and the initial investment amount cannot be guaranteed.

Equitg‘: investments in equities (directly or indirectly via derivatives) may
be subject to significant fluctuations in value.

The “Risk Factor” section of the Prospectus and the “Risk Factor” section

of the Fund Supplement for this Fun

give you more details about all the

risks for the Fund — see under “Practical Information” for how to obtain a
copy.



Charges

The charges you pay are used to pay the costs of running the Share Class, including the costs of marketing and distributing it. These charges reduce the
potential growth of your investment.

) The entry, exit and switching charges shown are maximum figures.
One-off charges taken before or after you invest In some ‘cases you might pay less — you can find this out from your

Entry ch 5.00% financial adviser.
ntry charge M0 The ongoing charges figure is based on expenses at the end of the

. financial year and includes the ongoing charges of the underlying funds.
Exit charge None This figure may vary from year to year. %t excludes bank %terest,
o o portfolio transaction costs and any performance fees if applicable.
Switching charge 1.00% . . ,‘
For more information about charges, please see the “Fees and
This is the maximum that might be taken out of your money before it is Expenses” section of the Prospectus and the “Fees” section of the
invested / before the proceeds of your investment are paid out. Fund Supplement, which are available at www.gam.com

Charges taken from the Fund over a year
Ongoing charges 0.95%
Charges taken from the Fund under certain specific conditions

Performance fee

Calculation Methodology: 10% of any Share Class Return above the
MSCI World Growth Index, or the High Water Mark, whichever is the
lower.

Calculation period is based on the same period as the ongoing charge.

Performance fee charged in the last Calculation Period: 0.00%.

Past performance

80 Please note that ﬁast performance is not necessarily a guide to the future

performance of the Fund.

60 e The data is net of tax and charges and is exclusive of subscription and
redemption fees, as any subscription and redemption fees are not
received by the Fund.

e Launch year of the Fund: 2011
Activation year of the share class: 2011

20
I I I I I I I Past performance has been calculated in GBP and relates to the Share
0 [ | [ Class.

As of 20.01.2020, the GAM Star Technologkl) Fund was renamed the
GAM Star Disruptive Growth Fund and the benchmark changed from

40

Return in %
L]

-20 MSCI World Information Technology to MSCI World Growth Index from
launch. Therefore, the performance of the benchmark shown until this
40 date is the performance of MSCI World Information Technology and the

performance after that is the performance of MSCI World Growth Index.

60
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

B 250 | 228 | 84 | 330 [ 575 | 156 | 358 | 289 [ 205 | 62 |

| 336 | 267 | 38 | 424 | 319 | 225 | -201 | 206 | 284 | 130 |

[l GAM Star Disruptive Growth - Inst Inc - GBP
MSCI World Growth Index / Average 1 month deposit rate

Practical information

¢ The depositary of the Fund is State Street Custodial Services (Irelan ¢ Subject to the conditions set down in the Prospectus, you are entitled to
The d it f the Fund is State Street Custodial Services (Ireland) Subject to th diti t d in the Prospect '}/ entitled t
Limited. SWkIJt?‘h fgomf oGnX '\‘Zhgtre cllzassdto ?nOtE?r‘ elthe? in ttheth ugﬂ or T arswot_rger:

. . ' . sub-fund o ar Fund p.l.c. Please refer to the “How to Switc

* gt?m%lﬁlds %‘:eregllg;‘:ég”g?rt'ﬂgorrlgl?rg'g” %Jh'ﬁng}‘/’”gi‘s E{]eGSAt‘I\?Irg ?AIIZ%Z i?er Shares” section of the Prospectus for further information on how to

(www.gam.com) to obtain the current Prospectus and Fund Supplement switch. . . . .

and the most recent annual and anY subsequent half-yearly reports and e The Net Asset Value of the Fund is calculated in USD and is available

(o]

accounts. The documents referred to shall be provided free of charge in on www.gam.com.
English on request. . . .
) ) ) ) e This Fund is a sub-fund of GAM Star Fund p.l.c., an umbrella fund with
e The Fund is subject to the tax laws and regulations of Ireland. Depending segregated liability between sub-funds. You can find out more
on your home country of residence, this might have an impact on your information about the umbrella fund in the Pros?ectus. The Prospectus
investment. For further details, please speak to an adviser. and periodic reports are prepared in the name of GAM Star Fund p.l.c.
e The Directors of GAM Star FqndJ)_.I.c. may be held liable solely on the e Details of the up-to-date remuneration policy of the.Manager (including,
basis of any statement contained in this document that is misleading, but not limited to, a description of how remuneration and benefits are
inaccurate or inconsistent with the relevant parts of the Prospectus and calculated and the identity of persons responsible for awarding the
Fund Supplement. remuneration and benefits) are available on

www.fundrock.ie/disclosures. A paper copy will be made available upon
request and free of charge by the Manager.

This Fund is authorised in Ireland and regulated by the Central Bank of Ireland. FundRock Management Company (Ireland) Limited is authorised in Ireland
and is also regulated by the Central Bank of Ireland.
This key investor information is accurate as at 25/03/2026
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