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[SVOMRK XSKIXLIV GPSWIP] XS IRWYVI E WQSSXL XVERWMXMSR

-R TPERRMRK JSV (EZMHgW VIXMVIQIRX [I JSGYWIH VIGVYMXMRK SR

JYXYVI &SEVH QIQFIVW [MXL MRWYVERGI WTIGMJMG JMRERGMEP EWWYVERGI
WOMPPW ;I EVI XLIVIJSVI TPIEWIH XS FI [IPGSQMRK 1EVO 7TEYRHIVW

EW E 2SR INIGYXMZI (MVIGXSV XS XLI &SEVH JVSQ %TVMP

1IEVO LEW I\XIRWMZI ORS[PIHKI SJ XLI MRWYVERGI MRHYWXV] MR

%WMER QEVOIXW [SVOMRK MR XLI MRHYWXV] JSV JIEVW XLI PEWX SJ

[LMGL MR ,SRK /SRK ERH MW E UYEPMJMIH EGXYEV] ,I| FVYMRKW E FPIRH

SJ WXVEXIKMG XLMROMRK GSQQIVGMEP MRWMKLX ERH EGXYEVMEP WOMPPW [LMGL
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S3Y\GPIEV ERH WMQTPI WXVEXIK]

3YV TYVTSWI

*SV 1Z1V]
*S\V | Z] H



SVKERMWEXMSREP QSHIP VITPMGEXMRK WYGGIW
1YPXM QEVOIX KVS[XL IRKMRIW

+VIEXIV 'LMRE %7)%2 -RHME %JIJVMGE

7TXVEXIKMG TMPPEVW

JRLERGMRKBIGLRSPSKIBVERWJISVQMRK

% # TS[IVIH 3

INTIVMIRGIW $# %YWMRIWW QSHIP

+VSYT [MHI IREFPIVW

B3TIR EVGLMXIGXYVI)RKEKTHSTPI TEP XL
XIGLRSPSK] LMKL TIVISVQERGI -RZIWXQIRX
TPEXJISVQ GYPXYVI GETEFMPMXMIW

EPYI GVIEXMSR JSV WXEOILSPHIVW

'YWXSQIVW JQTPS]ITW 7LEVILSPHIVW 'SQQYRMXMIW
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1EVOIX VIZMI[

1YPXM QENOIBKMRIW

;1 LEZI NXIRWMZI EGGIWW XS XLI WSQI SJ
XLl [SVPH W JEWXIWX KVS[MRK QEVOIXW

3YV WXVEXIKMG TPERRMRK PIZIVEKIW XLMW
YRMUYI EHZERXEKI XS HIPMZIV KVS[XL
EGVSWW SYV XEVKIX QEVOIXW

0S[ PIZIPW SJ MRWYVERGREBIMBERX RIIH JSV6MWNSMREX[VMEHRX L
4IRIXVEXSWSHR 4 3YX SJ TSGOIX LIEPXL INTIRHMXYVI

SYX SJ

KPSFEP [SVOMRK EKI TSTYPEXMSR
%WME %JVMGE F]

"’ XR

,SYWILSPH [IEPXL MR %WME MR

(IWGVMTXMSR SJ XVIRH (IWGVMTXMSR SJ XVIRH (IWGVMTXMSR SJ XVIRH

TMRKPI HMKMX PMJI MRWYR ERGVMHE IRISTYTEXMERJISV EFSYWETBHPIXWNMMMRK QMHHPI GPEW
VEXIW ERH PMQMXIH TIRVOMYR ERNLWSG MBEFP XL GSW XHWIMWES W LINTVMGE[R XS PIEH XS MRC
WIGYVMX] TVSZMWMSR LEZS GGONDEW IKLERKMR XLI 97 d 6MEXMRK ES FMKRH HIQERH JSV T\
LIEPXL TVSXIGXMSR ERHHIQERHPMY] KEINY BRW XLERRH JIZEPIXETPEREKIQIRX WSPYXMSHF
% WM E WYTTSVX JSV XLIMV LIEPXLGLEHRKMMRK HIREQMGW EPWS PIEH
XLIVI MW WGSTI JSV MRGVIEWMRK
MR [IEPXL QEREKIQIRX TVSTSWMXI

,S[ 4VYHIRXMEP MW VIWTSRHMRK 3YV GYWXSQIV GIRXVMG WXVEXIK] WIXW SYX LS
[MPP HIPMZIV SR SYV TYVTSWI ERH GETXYVI XLI STTSVXYRMXMIW TVIWIRXIH F] XL
PSRK XIVQ XVIRHW SZIV XLI JMZI JIEVW JVSQ XS I EVI GSQQMXXIH XS
IZSPZMRK JVSQ FIMRK SVKERMWIH EVSYRH TVSHYGXW ERH GLERRIPW XS FIMRK XL
QSWX XVYWXIH TEVXRIV XS SYV GYWXSQIVW XLVSYKLSYX XLIMV PMJI NSYVRI]W ;I
FYMPHMRK E WYWXEMREFPI KVS[XL TPEXJSVQ XLVSYKL XEVKIXIH MRZIWXQIRX MR
WXVYGXYVEP KVS[XL QEVOIXW EGVSWW %WME ERH %JVMGE ;I FIPMIZlI XLEX GSRW
HIPMZIV] SJ SYV WXVEXIK] [MPP IREFPI YW XS QIIX SYV JMRERGMEP SFENIGXMZIW E
EPWS GVIEXI ZEPYI JSV SYV IQTPS]IIW GYWXSQIVW WLEVILSPHIVW ERH XLI
GSQQYRMXMIW MR [LMGL [I STIVEXI
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3ZIVZMI[ 3ZIVZMI[

8LI 'LMRIWI 1EMRPERH TVIWIRXW WMKRMJMGE ®X)ROLSQEYVOIXW LEZI E GSQFMRIH TSTY!
STTSVXYRMXMIW JSV XLI +VSYT MX LEW EXGER/GE QMPRIWERIWRVZIH F] SYV FYWMRIWW
TSTYPEXMSR PS[ MRWYVERGH FRRIWXEXQEXRRIVMSRIWME 1EPEJWME 7MRKETSVI 8LEMPE
LIEPXL ERH TVSXIGXMSRIKEMSR -R ,SRK /8RMPMTTMRIW 'EQFSHME 1]ERQEV ERH OE!
LEZI E WXVSRK ERH VITYXEFPI FVERH XLEXBRIKIZSW GEFSTRHN XLEX GER GSYRXIVFEPE
QMPBMWRSQIVW 1IER[LMPI 8EM[ER MW XLIRMWNXMPKEVKENX RS ISZIV HITIRHIRX SR SR
MRWY QERGUR %WME 4EGMJMG [MXL E TSTYPEXMSR SJ

QMPPMSR

3YV ETTVSEGL XS XLIWI QEVOIXW 3YV ETTVSEGL XS XLIWI QEVOIXW

d;l LEZI EGGIWW XS SZIV  TIV GIRX SJ +(d ;ERHZISPRI SJ XLl PIEHMRK QYPXM GLERRI
PMGIRGIW XS STIVEXI MR GMXMIW XLVSMKERSY.W WEW XNRRVXL+8VIKMSR d SYV EKIRG]
3YV WXVEXIKMG TPERRMRK JSGYWIW SR I\WIERRHMRK ®BREKRRGEBXMZI EKIRXW SV
GLERRIP ERH MRGVIEWMRK MXW TVSHY GXMZSX] g5 GSRXIPARERBX MEZI EKIRXW [LMPI
QYPXMTPI FERGEWWYVERGI| TEVXRIVWLMTTME VIXIREZ WMNRRTGRPEYGHII 7XERHEVH 'LEVXIVIH F

d-R ,SRK /SRK JSPPS[MRK XLI STIRMRK SXH SIYVEZE GEWXPVERGEVERH ERH VITYXEXMSR
[l EVI TVIWIRX MR EPP  GMXMIW MR XLI| +WREX[VLSEPHWEE XEWRI VKW M XSWXRW SYV R
EVIE XLEX LEW ER I\XIRHIH TSTYPEXMSR SJEVOINXW ®IRPPIMSRKMSRW MRGPYHMRK 7]
TISTPI ;I LEZI FIRIJMXIH RSX SRP] JVSQ XIRHOWFEGMWMESRRWMIMR XLI JEWX HIZIPSTMRK
EQSRK XLI 'LMRIWI 1IEMRPERH ZMWMXSV WAKMPRX TIMRYXVE PWISXREQ 'EQFSHME 1]ERQ
JVSQ GSRXMRYIH KVS[XL MR SYV HSQIWXMBXFEWNRIMRVXLIWI QEVOIXW [MPP WIIO X¢

d-R 8EM[ER [l EVI XLJBYIMKR SRE]IV LEZMRREXJSVQ EGVSWW XLI VIKMSR
HIZIPSTIH E WYWXEMREFPI FERGEWW Y VER®| SGIERMPREIRHXLEXGSRXMRYI XS KVS[ XLVSY
KIRIVEXIW EXXVEGXMZI QEVKMRW FERGEWWYVERGI FYWMRIWW

3ZIVZMI] 3ZIVZMI]

-RHME VITVIWIRXW E GSQTIPPMRK STTSVX¥RW XDREVD XKW WS %UVMGE LEZI E GSQFMRI
LEW E PEVKI TSTYPEXMS[R MBI SAIVWLEM BRMMPPMEBAR YRHIVWIVZIH MRWYVERGI RIIH
LIEPXL WTIRWIW TEMH SYX SJ TSGOIX MW EMKLMKS PW T STXM & VP

3YV ETTVSEGL XS XLIWI QEVOIXW 3YV ETTVSEGL XS XLIWI QEVOIXW

d;l EVI PSSOMRK XS KVS[ SYV JVERGLMWI d%VXMIGE Q E[VQE®CWE VIPEXMZIP] WQEPP GE¢
NTPSVMRK STXMSRW XS EHHVIWW XLI LIEPXZIGEPBVIY EMMWMMRRWRHMWMESIMX XSHE] FY
d;l GSRXMRYI XS [SVO GPSWIP] [MXL SYV TEWGAVRIWW' XLEEBRXWRIRX TVIWIRX E PSRKI
FSXL XLI PMJI MRWYVERGI ERH EWWIX QEHREKIQ$SRBYX WYMRMBRIWWGE MW SR XLI LMKLIW

WIKQIRXW [ LEZI XLI WXVSRKIWX GSQTIXMXMZI EHZE
T[IMWWRBVXMXYXlI WMKQE 2S ; SVPH MRWYVERGI WXMVVIH ERH RSX WLEOIR -RWYVERGI TIRIXVEX
;SVPH ,IEPXL 3VKERMWEXMSR +PSFEP ,IEPXL 3FWIVZEXSV] HEXE VITSWMXSV] 3YX SJ TSGOIX EW

TSGOIX TIVGIRXEKIW
I9RMXIH 2EXMSRW (ITEVXQIRX SJ )GSRSQMG ERH 7SGMEP %JJEMVW 4STYPEXMSR (MZMWMSR ;SVPH 4S7

'"VIHMX 7YMWWI +PSFEP ;IEPXL 6ITSVX MRGPYHMRK %WME 4EGMJMG I\ .ETER 'LMRE -RHME ERH %.
7SYVGI 7[MWW 61 -RWXMXYXI 8LI LIEPXL TVSXIGXMSR KET MR %WME 3GXSFIV JWXMQEXIH XSXEP R
GEYWIH F] LIEPXL WTIRHMRK ERH MRGMHIRGI SJ TISTPI RSX WIIOMRK XVIEXQIRX HYIl XS EJIJSVHEFMPMX
7SYVGIlI 7[MWW 61 -RWXMXYXI FEWIH SR TVIQMYQW

8LI +YERKHSRK ,SRK /SRK 1EGES +VIEXIV &E] %VIE (IZIPSTQIRX 3JJMGI

%W VITSVXIH EX JYPP ]IEV YRPIWW SXLIV[IMWI WTIGMJMIH 7SYVGIW MRGPYHI JSVQEP IK GSQTIXMXSE

MRHYWXV] IN\GLERKI QEVOIX WLEVI 6EROMRK FEWIH SR RI[ FYWMRIWW %4) WEPIW [IMKLXIH RI[ FYWM
i VMXXIR 4VIQMYQ HITIRHMRK SR EZEMPEFMPMX] SJ HEXE 6EROMRKW MR XLI GEWI SJ 'LMRIWI 1EMRPER|
TVMZEX|I GSQTERMIW 'SYRXVMIW FEWIH SRARMRM DB\RKXIW HRERE7I1% XVQIGIE ERH /IRJE %JVMGE ERH JYP
8SKS %JVMGE ERH JYPPWME¥Y 2MKIVME %J
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B3TIR EVGLMXIGXYVI XIGLRSPSK] MW OI] X8 WRP BITZIR NER IS WX IGHWSM &8 YWWMKISR IWS XLEX RI

ERH HMWXVMFYXMSR INTIVMIRGIW ERH QEMRIXEMKRIVKRHK BEYWM PE GERMWRIKIMGMIRXP] [LMPI
WXERHEVHW MR XSHE]JgW JEWX GLERKMRK BERHWGEREKIHEWIRQERMWEY QMRK

XLl YRHIVP]MRK XIGLRSPSK] XLEX TS[IVW 5% WH BXBEVXRMRXISYQ XERKVKIRIVEXMZI %- ERH

IRKEKIQIRX ETTPMGEXMSR F] YXMPMWMRK ETTPMIH XS MR SVHIV XS KIRIVEXI EGXMSRYV

d% VIJVIWLIH STIVEXMRK QSHIP JSV KVIEXIV

XLI GIRXVIW SJ I\GIPPIRGI ERH PSGEP QEVO

d%TTVSTVMEXI KSZIVRERGI ERH TVSXIGXMSR

GYWXSQIV HEXE ERH FYWMRIWW MRXIKVMX]

%R IRKEKIH [SVOJSVGI MW OI] XS EGLMIZMRKKSINEH X BAXKIKXMKIBE BEITEFMPMXMIW VIPEXI
TIVMSH ;I EVI JSGYWIH SR JSWXIVMREPEX[SE®HIBKELRSP SK]
IRZMVSRQIRX XLEX IREFPIW SYV TISTPI X8 VZEPHMWE XISIMYWWIXY RIR TISARBXMNKEPIRX TMTIPN
;1 LEZI WIX SYVWIPZIW XLI XEVKIX SJ E XSTEGYEWIXWN REEIETPNRIMXMIW MR XLI QEVOIX [LI
IRKEKIQIRX ERH EMQ XS EGLMIZI XLMW F] WMRDPAMRBRRRMRKERKHI JSPPS[MRK
d&YMPH E GYWXSQIV PIH ERH TIVISVQERGI H
EVSYRH ZEPYIW FEWIH PIEHIVWLMT ERH EPN

8LI [IEPXL QEREKIQIRX STTSVXYRMX] EGVSYWNVGHWWIR X WEW X EVGETEXMPR XNRIW EVI GYV!
EKKVIKEXI LSYWILSPH [IEPXL MR % WNMERMSSRKPISIRKZIFYV MRZIWXQIRX EVQ )EWXW

XVMPEMSRIP WMQMPEV XS XLEX SJ 2SVXL %QFWNG K FR XM RMEKW WI XWERRH GSZIVW  QEV(

YYVSTI ;MXL %WME ERH %JVMGE INTIGXIH XBSTEGEBMRX IV8\GEKRVAI BNXZAVEKIW JYVXLIV F]

SJ XLl KPSFEP [SVOMRK EKI TSTYPEXMSR F] EKKVIKEX|I LSYWILSPH

[IEPXL EGVSWW SYV QEVOIXW MW NTIGXIH 4XSESKWSMREK M WPENNF EXMESFR WYTTSVX XS S

YWTERHMRK SYV [IEPXL QEREKIQIRX TVSTSWWWRMIRIME RY Mpel I AR YW XS LIPT XLIQ M

HMJJIVIRXMEXIH SJJIVMRK JSV EJJPYIRX G¥WHKSGRIMWCMERSIQPMWYW GETMXEPMWI
SR XLMW KVS[XL STTSVXYRMX] d4VSHYGX MRRSZEXMSR ERH GYWXSQMWMRK

QYGL JEWXIV WTIIH XS QEVOIX ERH
3YV [IEPXL ERH MRZIWXQIRX GETEFMPMXMIVQ EWSAZS$ R/K MIRSM MW XQ I ROW ERWEBX@BERGASGSRW
RIX "VS F] XEVKIXMRK E TIV GIRX VIHYGXMSIBWERERGY X¥EQW] JISGYWIH SR SYXTIVJISV
FIRGLQEVOW

2SXI 7SYVGI 'VIHMX 7YMWWI| +PSFEP ;IEPXL 6ITSVX
I\ .ETER 'LMRE -RHME ERH %JVMGE
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7XVEXIKMG ERH STIVEXMRK VIZMI]|

IPAFSWMXMS\R I H
$ # I #%

AVYHIRXMEP LEW FIIR STIVEXMRK MR KPSFIEPERM GISQENRGAW I38FY X MIREVXL | \WXITW SYXPMI
EVI E LSYWILSWPR QREVOIXW XLEX TPEGI| KVMEXVEEKRK] BRRONMERRGHH MR %YKYWX 8LMW MRGPY
8SHE] [l HIPMZIV SYV PMJI MRWYVERG!| WB? N SB VG K\8 XSZQW HMAVPRWINBRY XMSR ERH LIEP]
GYWXSQIVW MR PEVKI ERH JEWX KVS[MRKQBENP IXWLEZV &WQ/T ®%MNMEX EHR X 1% IVMVBEMRK PIEF}
OEVKIg FIGEYWI XLl GSQFMRIH TSTYPEXMGR BN \KIW QEV QVPW FIl ETTWEDSXEP JIEV EW [I HII
MR WXERHW EX ETTVS\M@RX KVE$MR KdV B FEMEIE FMIMWP M XMIW MR XLI EVIEW QSWX MQTSVXER;
IWXMQEXIH XLEX SYV QEVOIXW [MPP GSPPIGXMZIP] KIRIVEX| MRGVIQIRXEP

ERRYEP KVSWW [VMXXIR TVIQMMAW SJ EPJSFWX WHIMRKMENMREW MKRW SJ TVSKVIWW EGVS\

GSQTEVIH [MXL d MR GYWXSQIV JSYWRFYWMRIWWHERRMXWR XLI XS

i1 LSPH XLI XST XLVII TSWMXMSRW MR SYRYENVXMP I W MPERVER QIO FVRAEXWSRWLMT 21X 4
MR [LMGL [I LEZI;E EVIWIRGLI XST JMZI MR @R TEV BH A FMEEW T MR SYX SLEXILER FYW
%JVMGER QEV@XMXM GLERRIP EKIRG] ERH FEREERWEYVIMMEH ETTVSEGL JSV CHEWYVMRK (
HMWXVMFYXMSR THEBSNRH EZWGEEP IQISRXLPYVXLIV FYWMRIMASZM RMOLW YV VEROMRKW F] E>
EGXMZI EKIRXW ;I EVI XLI RYQFIV SRI MRHMMRMXMEPMRWYVIV MR %WME

FERGEWW¥RERSYV %WME FEWIH MR LSYW# MR ZAWRGIRKMWXYVMFEYXMSR [I KVI[ EZIVEKI RIJ
YEWXWTVMRK LEW SZIV 97 FMPPMSR MREBWMEKWKYRX 1M Q ERIVKPORRXCESIRKVMFYXMRK X

MW VEROIH MR XLI XST MR WM\ SJ MXW QERIHPKWRG] RI[ FYWMRIWW TVSJMX
dMR FERGEWWYVERGI [I GSRXMRYIH XS I\TERH

-R [I' KVI[ RI] FYWMRIWW TVSJMX F] TIMEBMRRIXSRIX[SVO ERH MRGVIEWIH XLI TVSTSVX
QMPPMSR MR IN\GIWW SJ XLI TIV GIRX MRGNEIEX\LI BMRRHY4A)SW ERPAW S REFPYW MKRISWRM R XL MW
LEW GSRXMRYIH MR XLI JMVWX X[S QSRXLW SJXS SZIV TIV GIRRK MR

d MR LIEPXL RI[ FYWMRIWW TVSJMX KVI[ TIV C
-R % YKYWX [I WIX SYX SYV VIRI[IH TYVTSWI ERH WXVEXIK] JSV XLI RI\X
JMZI JIEVW XS XSKIXLIV [MXL XLI OI] QNWX\MGWH[IIX[BMWPRP YRV E X$¥ MRMXMEP TVSKVIWW SR
QIEWYVI SYV WYGGIWW IREFPIVW MW WIX SYX PEXIV MR XLMW VITSVX

3YV TYVTSWI *SV )ZIV] OMJI *SV )ZIV] *YXY WHI Q SIRWRBX[LFIYV EB'S QUM X QIR X XS HIPMZIV M
XLMW FYWMRIWW ERH [LEX [I WIIO XS EGLMIY 8 ERM XYW R SHWPEREWK IKJ] [| MRXVSHYGIH X[S R
WXEOILSPHIV ZEPYI JSV XLI PSRK XIVQ SENIGXMZIW

3YV WXVEXIK] WIXW SYX SYV TVMSVMXMIW E& K\EFNRGX MZWM B IAVW XTLM SRIINDX XN\EZ | EX E VE.

JIEVW XS VIEPMWI SYV TYVTSWI ERH LS[ [| BVBRPTSYREXEREREP JSWS PPLP JI/B\WQ XLI PIZIP EGL
WXEOILSPHIVW SYV GYWXSQIVW SYV IQTPEISMWLEWE@ILEMMSPIHXSVWHEPRMHZ BWY M SYFPI HMKN
GSQQYRMXMIW KVS[XL MR STIVEXMRK JVII WYVTPYW KIRIVEXI|

ERH EWWIX QEREKIQIRX FYWMRIWW
8LI GSQTSRIRXW SJ SYV WXVEXIK] EVI

%PSRKWMHI SYV I[IEVP] WYGGIWWIW MR HIPMZIV]

dSYV QYPXM QEVOIX KVS[XL IRKMRIW LEZI WIIR E WXVSRK JMRERGMEP TIVIJSVQERGI N\
dSYV WXVEXIKMG TMPPEVW
dSYV KVSYT [MHI IREFPIVW ERH %W MR TVIZMSYW JIEVW [I HMWGYWW SYV TIVJS

dSYV SVKERMWEXMSREP QSHIP HIWMKR GSRWXERX GYWR R GY W EVXEXI HH 18 WIA V IWW B Y V

JMRERGMEP TSWMXMSR SR ER EGXYEP I\GLERKI
;I FIPMIZI GEVVIMRK SYX XLI EGXMSRW XSrid kM £ IFY1 3R WXW EXWKISOIMPIP 011 QIXVMGW [I YW
XVERWJISVQ XLI FYWMRIWW ERH IREFPI YW X3 XELHRCHIKXSY EMRERXEKIISWRMXMSR SJ TIV.
XLI STTSVXYRMXMIW STIR XS YW WIGXMSR PEXIV MR XLMW HSGYQIRX
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21[ FYW MRM B/ X (YVMRK XLl +VSYT EHSTRGG S6RXMRK RVXE

PP lEv JSV MRWYVERGI XLEX WMKRMJMGERXP] EPXIV

%GXYEP I\GLERKI 3ENIGXMZI 1SVI HIXEMPW SR XLI GLERKI ERH MXW MQTEC
VEXI*YPP =IEV -QTPMIH EQSYRKZMB[R XLI -*67 QIXVMG +VSYT EHNYWXIH -
%QSYRX FMPPM$FRMPPMSR d FMPPUS\WR XLI JIEV [EW QMPPMSR TIV GIRX LN

GEPGYPEXIH SR E GSRWMWXIRX FEWMW ERH °

3YV FYWMRIWW KIRIVEXIH RI[] FYWMRIWW TWEIJMKS §MX EIXOWMERMERVIsy kEWWW E JXNIWP X

JIEV HIQSRWXVEXMRK WYFWXERXMEP TVSIVIiww X QMRHMSBYSR E GFERWSHERX|I INGLERKI
QMPPMSR SR ER EGXYEP IN\GLERKI VEXI F

STIVEXMRK JVII WYVTPYW KIRIVEXIH JVSQ MR JSVGI

8LI WYFWXERXMEP MRGVIEWI MR RI[ FYWMRIW
MRWYVERGI ERH EWWRY UHREWM IR QEXIVMEPP] LMKLIV MRZIWXQIRX MR RI[ FYWN

AL VA ENiexma] QMPPMSR 8LMW VIWYPXIH MR PS[IV KVS

° ey bn ey oTPmIH EosYHAWTMXI VIHYGIH GIRXVEP GSWXW MRGPYHMF

%OSYRX = v BT . FMPPM\éIFYVXVYGXYB\LN/IRK&XS'VWMWBETMXEP TSWMXMSR \
R IWXMQEXIH WLEVILSPHIV WYVTPYW EFSZI

8LI QMPPMSR SJ STIVEXMRK JVII WYVFPMHBEN MY IQIRPRBIEXIH EMEEMSR EX  (IGIQ
MR JSVGI MRWYVERGI ERH EWWIX QEREKIORLENVWMRIWW FMPRMSHRESRVAR EGXYEP NG
FVSEHPUMBSQTEVIH [MXL XLI TVMSV JIEV EE@S A6 YEXMRYFIxs TIV GIRX (IGIQFIV

MRZIWX EW TPERRIH MR SYV WXVEXIKMG FfBBEEMRKERY Rl YWk X IWWR MR (MR .ERYE
RI\X GSYTPI SJ JIEVW 8LI KVEHYEP GSQT R\l R ‘
GSRXVMFYXMSR ERH MQTVSZMRK STIVEX@%%%%&?E%@HE@E%% E\Aég\@%wgfl\b WPIGTS‘
XS[EVHW SYV IJMRERGMEP SFNIGXMZI 70 7] GIRXW TIV WLEVI GIRY

3YV TIVISVQERGI VIJPIGXW XLI FVIEHXL ERPXEVSEH RMEWI REERY v sJCsRYW TIV WLEVI
QEVO[IMMU[ FYWMR INWE [MBKIMEJI SYV PMWLEN oIKRyMRGVIEWI SJ TIV GIRX SZIV XLI T

ERER MRGVIEWIH Q¥ENCGRXY W WBWHERE R DX W *SGYW SR SYV XLVII WXVEXIKMG TMPP

3YV EKIRG] GLERRIP FNRWRMWMW TVSIMX SJ QMPPMSR

ER MRGVIEWI! SJ8LMWVVG]ROGXWEPSWLKVS[XL SJ

TIV GERKEZSYWERMAMRIWW QM\ 1JJIGXW EPSRK [MXL E  TIV GIRX

MRGVIEWI MR RI[ FYWMRIWW TVSJMX JVSQ L T S %! v

%KIRG] WEPIW EGGSYRXIH JSWEPRW GMR G 5 % E}Wﬁ)é6P(\M§BTEV[§AHE&%)&%QQMXX"

X[S XLMVHW SJ XLI +VSYTgW RI[ FYWMRIWW TIKWRK GYWXSQIV EHZSGEG] EX XLI LI
G K XLIMV XVYWXIH TEVXRIV ;I LEZI

&ERGEWWYVERGI RI[ FYWMRIWW TVSJIMX JIPP_ _T| ﬁ’

TVMQEVMP] HYI XS GLEPPIRKMRK QEVOIX S Y 5 X ]ﬁl\l\/f:vllRHX)l\jll\E]]VIfl
LEMRPERH ERH :MIXREQ )\GPYHMRK XLIWI X] v RIC S I% G RN I P
TVSIMX MRGVIEWIH F]QE VO )GVRIKI PMZLY MR K

ﬁwEWMW%EXMSR EIRPIMJI| W XE
s WhE HIXS IRH GYWXSQIV

HMKMX %¥BWEPIW XLVSYKL XLI FERGEWWYYV |
ERH 8EM[ER SJJWIX F] WMKRMJMGERX VIHYG%’M&QETQ&m%g?#%%%?yﬁm%&HRsPSK]

TIV GIRX GSQTEVIH [MXLKVS[XLYNIRS\ERIK /5
'LMRIWI 1IEMRPERH ERH :MIXREQ

G RK SR XLIWI TVMSVMXMIW [I| FIPMIZ
,SRK /SRK [EW E WMKRMJMG EERXGG ¥R X MRK el
TIV GIRX SJ RI[ FYWMRlWWW&WWWMMWﬁ&“ﬂg ERH NMWXMRK GYWXSQIV VIX
TV'S J MK 4G RMEVIIWE] SZIV XLVII XMQIW XLI TMMEY% INGX PHAR BN Wi SYv ETTVSEGL XS OIE
KVS[XL [EW HMZIVWMIMIH EGVSWW HMW X MRS EhEBE ERY EEYSINE HR%Y moh ki
WII ER STTSVXYRMX] JSV WYWXEMRIH KV SEXk MR, BRI ¥ &R KR EW T FESME WW S vIw [LMG

SJ HIQERH JVSQ HEMRMMENM®R ERAHM XSVW VIFWMRS QI1vw EVI XS VIGSQQIRH 4VYHIRXMEP

’

MRXEGX MR [MXL JSYV SJ SYAMR PYLW M B TWWAY & RXINKRM

JEWXWTVMRK W JYRHW YRHIV QEREKIQIR E' %I% M Sffﬁm FEX\IIT\/IHR?V;XLVISTDH
GIRX SR ER EGXYEP I\GLERKI VEXIW FEWNWC | ,fg( | TVSZI0IR.
TSWMXMZI QEVOIX QSZIQIRXW ERH MRIPSLV ¥\ P ERE MSVMSMVQ
PMJI FYWMRIWW 8LIWI TSWMXMZI QSZIQIRXY I = XLl PEYRGL S3 E «
SYXJPS[W SJ JYRHW QEREKIH SR FILEPJ Sl‘\ﬁVMlE I JSVYQ MR SYV QEVOIXW XSKIXLIV

XS JSPPS[MRK YT [MXL GYWXSQIVW [LS VITSV
;P IQTS[IVIH IQTPS]IHIW XS PMWXIR XS XLI ZSM|
XLVSYKL XLI MRXVSHYGXMSR SJ WIVZMGI LYH
XSKIXLIV IQTPS]IIW EGVSWW E VERKI SJ JYRG
GYWXSQIV JITHFEGO ERH GSPPIGXMZIP] MHIR?>
TEMR TSMRXW ;I [MPP GSRXMRYI XLMW NSYV
QSVI GYWXSQIV EHZSGEG] MRMXMEXMZIW ERF
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8S EGLMIZI SYV EQPMRMYRVBR WREXMERMSW3IZIV JSYV QMPPMSR PIEHW [IVI KIRIVEXIH ERH
UYEVXMPI VIPEDRMSIRWYMWIVETFIXMZII QBPOIBSWG]I YWMRK 4VYOIEHW SYV HMKMXEP PIEHW T
JYVXLIV WXVIRKXLIR SYV 1JIJSVXW EVSYRH BY@IRIQ 1% VEW KIS\GH 8 | F |; IXENVRVPEXIER XR\S BSIR]Z |V X | |
XLMW F] MRZIWXMRK MR GSQQSR TPEXJSVQW GEIRK BUERL[BN PWEHW MRXS RI[ WEPIW XS QI
MRWXMXYXMSREPMWMRK FIWX TVEGXMGIWMRERGNERKKEEKWMXEP ERH HEXE
GETEFMPMXMIW MR GYWXSQIV EGUYMWMXMSR WIVZMGMRK ERH IRKEKIQIRX ;I
[MPP HIPMZIV XLIWI GETEFMPMXMIW EX TEGEFERUTWEOMPPMRKSHWIW RBE SERIGEXW $MRx3J LM!
E YRMIMIH GYWXSQIV SVKERMWEXMSR W X¥¥\G R Rvh FEENRE M R pEPR i MHI 2 ER BQUBX XL s MG L SJJI
JSYRHEXMSR XS WYTTSVX XLI EGLMIZIQIRXI BW SREPMYEINIXSRUM GY RBPEW XS EWWMWX EKI
HVMZI GYWXSQIV EHZSGEG] F] WIXXMRK IQBRZWXM RIS IT WKW RHEZWMAWAKIRG] PIEHIVW EVI F
GSRXMRYSYWP] PMWXIRMRK XS GYWXSQI\WRINXHEIRGOEXMIS = SXMYRBHIWWMSREP XIEQ FYMPF
HIWMKRMRK SYV GYWXSQIV NSYVRI] ERH YWaiR K WASM T W kZ IsSHQFPMEVSKVEQQIW
QEREKIQIRX XS IRKEKI RI[ GYWXSQIVW M [ ITIEXIH WEPIW ERH
M OTVSZ] PolEPX] REREMMWYVERE
&ERGEWWYVERGI TVSZMHIW MRGVIQIRXEP EGGI
1 QIEWYVI SYV WYGGIWW YWMRK VIPEXMSRMIXABTQRIW WS QF RNIMWIBIS S\ EEGWSRWIW Y WMRK
XLl SVKERMVEBIQMSR FI XST UYEVXMPIF]SV WK RMWWREWXY WR¥NKG SJ RI[ FYWMRIWW JSV X
*SV SYV GYWXSQIV VIXIRXMSR VEXI [I TLEAZX FEIR VE QFRODPWSFR SJO1] WXVEXIKMG TEVXRIVW
EGLMIZMRK FIX[IIR TIV GIRX ERH TIV GRRXEFWWSG WM RKEVXRIVW
[l WE[ E WPMKLX HIGPMRI MR XLI GYWXSQIV VIXIRXMSR VEXI XS TIV GIRX
TIV GIRX [LMGL [EW EJJIGXIH F] ERWMRHRMWEXMEHR WE R PR EXMMG FERO TEVXRIN
GSRWYQIV WIRXMQIRX MR :MIXREQ ;I WII SYMYNXSKH RX K RX XMWISERH ERHW SGMEXT TEVXRIVW
MQTVSZMRK RIX TVSQSXIV WGSVIW JSV |EE;F&HXQ/@@WEG}(H&WIEWQBR%LTSMQM\EG/\E TIV GI

XLl FYMPHMRK FPSGOW SJ SYV SZIVEPP VIPEXMSRWLMT RIX TVSQSXIV WGS
;I EVI FYMPHMRK SR XL TIVJSVQERGI WIIR MR

EKEMRWX SYV WXVEXIKMG TVMSVMXMIW

;1 EVFVSEHIRMRK SYV GYWXSQ BV JNV SHYSXWNEXGM SR

LIEPXL ERH TVSXIGXMSR TVSTSWMXMSRW ERH F
8IGLRSPSK] TS[IVIH HIVON X[WVWMRKXINWFRXL ERH TVIQMYQ WIKQIRXW 3ZIVEPP [I WSP
EKIRG] JSVGI [MXL FIWX MR GPEWW XIGLE&BH S KIN\IMERRKHY R/ES\P Y X MEBMWQ TSPMGMIW GSRX)
HIITTIRMRK SYV FERO TEVXRIV FEWI XLVEYEKR WIKIYIRBXRKX SHAPWEWIEWPISN LIEPXL ERH TVS)
TVSTSWMXMSRW ERH GVIEXMRK SQRMGTILERR VG BWWHXY@MWKN SFE\RRE FW WYRERGI TEVXRIVW
IREFPI YW XS VIEGL QSVI GYWXSQIVW EJREVWXNMIRIKXIRRWR R ESXMS R\ER M BW XLI TSPMGMIW

[MXL NMWXMRK SRIW ERH SZIV TIV GIRX SJ XSXEP %4) WHPIW MR
WIl MRGVIEWMRK XLI GSRXVMFYXMSR SJ LIEPXL
%KIRG SYV FERGEWWYERREIOGL BRRTPMR EGLMIZMRK S\

;l LEZAVSYRH EZHYXI QSRXLP] ECBRVBZIZKIRKBMRGEWWYVERGI! RI[ FYWMRIWW TVSJMX KVS[XL

[LS UYEPMJ] JSV 1IMPPMSR (SPPEV 6SYR
AVYHIRXMEP LEW SRI $3 XLI PIEHMRK EmRE%%;%?@gj@%@%y%i%vggmlw;LYEV;F',lEvg{}
‘] LEXLI EQFMXMSR XS MRGVIEWI EKIRG] MR RSAENMRIWMXEtVvE RUK VEMQTPI MR FVERGL HMKN
XS XMQIW JVSQ XLI PIZIP F] X LV Sk W IER I MNpd BRRRBRW YW MKGLVIEGL TSXIRXME!
MRGVIEWMRK XLI RYQFIV SJ EGXMZI QSRXEBPWERR YW ERHE QMRP %IBR XLIQ EGLMIZI XLIMV
HSYFPMRK RI[ FYWMRIWW TVSJMX TIV EKlﬁX §<2F5\/XMLS|RV\KES<;E|PWVMSH

R XLl RYQFIV SJ EZIVEKI EGXMZI EKI ’@é rﬁ SWWMKSB\//I?DTB%ENE(TET
F] XLVII TBRBIRKXEKI QSRXLP] RIJ FYWMRIV\E Q/ EJ’I@ VIH G?(WXSQIV R el
EKIRX MRGVIEWIH F] TIV GIRX XS SZIV Q Q

TS[IVIH Fl EREP]XMGW 8LI TVSKVEQQI WYTTSVX

i1 GSRXMRYI XS JSGYW SR UYEPMX] VIGV YW %SG RX Kl MBKKW XMXEBPFR/ I M EWKVERGT SJJIVMRE
WXVEXIKMG XEPBRX WSMREXRK | GEVIIV WIMXEIGYWXYSRWYH QI

JSV NMWXMRK TVSJIWWMSREPW MW EGXM, | |z R Vi | |
EHZMWSVW 3R EZIVEKI XLIWI EHZMW Y\?'E' RV JéYMGFHyf?ZSéI'VI\E’VXHl
TVSHYGXMZI MR XLIMV JMVWX ]IEVRLERKS Sy [ VII

/SRK [I MRX\BSAYSERIEX 4VSIJIWWMSREP V %Y XTKMG TEVXRIVW X

TVSKVEQETTMRK MRXS SZIV LMKL TVSJ 8MK§‘I§§'§(WW ERH WLEVILSPHIVW
WTSRWSVIH F] KSZIVRQIRX -R 7MRKETSVI. [éwg\éw vg@élgﬂj\{\yh&l % VB Rov R R VEGRHY W W X E
*MRERGMEP %HZMWIVW XS EXXVEGX TVSJ| vy @R N FFI@\?’E%&J%’-:SWW\&WE&L@ N K M X E P

GSQOMXXIH X5 SIJIVMRK LSPMWXMG EHZMEE R bRy ARV BERT BN m it h T
MRZIWXQIRX WSPYXMSRW

.1 GSRXMRY!| XS IN\TERH SYV FERGEWWYVERGI RI

;l GSRXMRYMWOMPP SYV FEKIRGERGBWEK XLI GEVII TEVXRIVWLMT [MXL '-1& FIGEQI 1JJ1G X
R};L
=

TEXL ERH PIEVRMRK NSYVRI] JSV SYV EKIRX M M % 1 6t R XMk s X HIE v X RIVW LM T A
RIGIWWEV] ORS[PIHKI W OXNE RWK | EIRES SHSWEY § 3 YR EH I SUR X S J 8LEMPERH FERGEWWYVER

GYWXSQIVW ;I MRXIKVEXIH SYV EGXMZMX] ERH PIEHW QEREKIQIRX IRKMR
[MXL GYWXSQIV GEQTEMKRW XS WGEPI YT-&RM IMRERG[lI XX IRWVSH CFX¥MZEMXRSVWLMT [MXL

SYV EKIRXW EKIRXW YWIH 4VY*SVGIEKWIYQf RXL RBPLS KJgHWRIEER/ TSVEXIW E IMVWX MR
HMWXVMFYXMSR TPEXJSVQ [LMGL [I FIPMIZI IRLERGIW EKIRX I1JJIGXMZIRIWW
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WXVIRKXLIR XLI GSRXVSP SJ FYWMRIWW UREPM XY VHILOESARVL XFAE M R KVSW Z GAVSSWRW X L1 +V S

GSQQMXQIRX XS WIVZI GYWXSQIVW FIXXIV\QMPPMSR XS RI[ FYWMRIWW TV S8MIS ERNVMRE

SR XLVMSVMXMIW EFSZI [I EVI GSQQMXXIH XS

3YV OI] WXVEXIKMG TEVXRIV 93& WYGGIWWHIBPRIZMREIKYEXIVEXXIMP I NMKMP XL MRW Y VER

JVERGLMWIVEVGEFIWBWY QEVOIXW KMZMRK KW SH AR KWVIW Y & R ESHIN XMEIWREFPRH TVSIMXEFN
QMPPMSR FERO GYWXSQIVW RI[] FYWMRIWW TVSJMX JVSQ XS

‘1 LEZI IWXEFPIMTWMLEMNMERK [GIKHIBGY WXVEXL

TEVXRIVW ERH 11 [MPP GSRXMRYI xS Hvm 21k R SRWS Y 0t & M M5 dM G, R EF P
INGYXMSR XLVSYKL TEVXRIVWLMT WXIIVM&K GETONWX XKV K LE 8 TMBIAXKTY RMXMIW XLEX
ERH PSGEP PIZIPW XS IRWYVI [I HIPMZIV SR Xbp WXVEXRI KM GVMMMAREVW EFSZI [I LEZI XL

&] JSGYWMRK SR XLIWI TVMSVMXMIW [I FIPMIZI [ P X \LEQF
JRERELER S SHIRFEFEL IR e xvvi x16

XS MRGVIEWI RI[ FYWMRIWW TVSJMX JVSQ FER
XS XMQIW XLEX WIIR MR TPEXJISVQ

3YV PSRK XIVQ TVSKVEQQG MRS BS KR & MK E XSN R

QSHIB] HIPMWIWMRKSY GYWXSQIV ERH HMWXV

NTIVMIRSYW RI[ QSHIP [MPP WYTTSVX SYV XL\
SVERWISYXQMRIEPXL FYWMRIWW QIYMPMEQIV (MWXVMFYXMSR ERH ,IEPXL (EXE ~
FIPMIZI XLIVI EVI WYFWXERXMEP STTSVMXRRMYXKYMEWMER WASHYWMXNEYISGYMXMGEP JSG)
LIEPXL FYWMRIWW F] FIGSQMRK E XVYWSMHMRZLIWMRY VRIS WY TVKERXMFIREQSYRXW MR
ERH TPEJMRK E QYGL RIIHIH GSSVHMRE MRXYWS PISEWY $ W X 14 MW

LIEPXLGEVI NSYVRITW {1 EVI ISGYWMRK SR G JSPE S RN TYMSVYOMYG 1 v xws rw

d9TKVEHMRK SYV GSVI LIEPXd MAEWYVERGPFQEMIRMUMWERKLEX EVI GSRWMWXIRX EGVSW
EGGIPIVEXMRK HIZIPSTQIRX SJ QSVI EHZERB 1T W Ik YErM ¥ SRAMIMMVEERIBY QSGYWIW S|

QSHYPEV EF

IREFPIH HMKMXEPMWEXMSR SJ YRHIV[V

PSK] MRIJVEWXVYGXY
ERGI ERH HITIRHEF
RRIGETEFMPMXMIW
MNP Y WMVREKE Rr s x LMKk L
W RIwW XS IRLERGI SY
CERCIVPS[IVIH XLI |

RH Rﬁlq\/ﬂvétﬁ’ﬁT B&ziv] xmMQIw

Ty

WYWXEMREFPI TVSHYGXW 8LMW MRGPY RN @REQERsSHE KMRWKP WMN W OVEEMAKIH KAl § IWREK S
IZSPZMRK LIEPXLGEVI RITHW ;I EVI EPW X IPHSTOWR K BV G @ B8 WLERMEN/E XM SR
YXMPMWIH IPWI[LIVI MR XLl +VSYT XS EWW KMR K v
EJISVHEFMPMX] ERH GSRXMRYMX] SJ GS; |@@%€H§ M Eer@%ggggwﬁRw MR HT
ERH 1EPEJWME [I EVI MRXVSHYGMRK VI Ié‘le Q%JX | L %V | E YRMJS
g
W [
ERH XVEMRMRK MRMXMEXMZIW :1 EVI EP lﬁ \}I\[‘V
|
i v O.ERH EW [I VS
[ VI GYWXS
6 v MR
GPEMQW JVEYH ERH EFYWI JSV NEQTPI Eﬁé I\gEP pl E%)&P = &E |
HIXIGXMSR OSHIPW QEVOTXW ¥ MRKY VIXMVI EKIRG] \
TEXL[E]W ERH GEWI QEREKIQIRX XS LIPTsGYWKSQ ¥ VA BIXXIN a1 R
REZMKEXI XLVSYKL XLIMV LIEPXLGEVI NSMYRIE &G | %EHK MR S
XMIVMRK SJ RIX[SVO LSWTMXEPW FEWIH SYXGSQ
"RHSRIWME ERH 1EPEJWME VIKMSREP EERKI O

ERH ZEPY| EHHIH WIVZMGIW WYGL EW IFEIBRREMWR K X L\EMRPRBBIER Q EVOIX XIEQW MM
E
TVSHYGXW -R EHHMXMSR [I EVI WYTTS\Z @?‘r VEXMSREP VIP
|
FVERHMRK GEQTEMKRW XS LMKLPMKLX 4V Y
XVYWXIH TEVXRIV JSV MXW LIEPXL GYW X! |V '%f
| lf’
FIPMIZI MRGVIEWIH EYXSQEXMSR ERH IR ?P A sk RV Mzl
| i
d)\TERHMRK SYV VSPI XLVSYKL GSRRIGXM. '%\%S%WH-K%V'VN%YAEBMWMX] S3 SYV XIGLRSP
WXVIEQPMRIH TVIJIVVIH QIHMGEP TVSZMHI\, d EMKR W MM R & &
B
XVIEXQIRX MR 8LEMPERH F] E PIEHMRK Ll-_%WTMNE\%llﬁy(S

FIRIJMXW SJ IN\MWXMRK EW GLEVKIH TVSMWeMRAMXRC] E MINMX s | 4N EQRHRIKE X0E FEAR B 2] XW/GN
HMWXVMFEYXI LIEPXL TVSHYGXW XLVSYKL f&“‘%g TR N
%F [MXL XLI MRX
" oR, gz R .ERYEV]
FIMRK JYVXLIV IRLERGIH F] WXVEMKLX)@ }%{/ ';\4 %\j\/\ﬂ/é; ;g Q IH GYWX
FIXXIV GYWXSQIV INTIVMIRGI EW [IPP EW %l AN
YWMRK ER EWWIX PWMKIMPETMRSEOQURX KYMATR GRVIE wivzMGI MRXIKVEXMSR ERH QEF
LMKL UYEPMX] ERH GSWX 1JJIGXMZI GEV |, n V5@ [P Wy M
\/
GEWI QEREKIQIRX ERH GSRGMIVK|I GETEFMPMXMI

7TMRKETSVI ERH ,SRK /SRK 1l LEZI EPWS JMREPMWIH SYV XIGLRSPSK] SVt

LMGL FVMRKW XSKIXLIV SYV XIGLRSPSK] XEP

;1 LEZI HIZIPSTIH ER STIVEXMSREP TPER ROV W \S MK KNP XY KB H XIEQ 8LMW RI[ S
7

QEVOIXW SJ 1EPEJWME -RHSRIWME  SRK xR HRE RETERIP WIMEPWRIF Yy xEPIRX T
EGGSYRXEFMPMXMIW TIVISVQERGI QIXVM:CTI\-‘QVIJRﬁ%%IPMBIIJ/LEBIHFWI\HMQIWPJWEPRNS GE-
EVP] [l ETTSMRXIH %VNER 8SSV EW , h\GIXly Ma k [HY IMEB EXMSR S JYRGXMSRW ERH
FEWIH MR 7MRKETSVI ERH LEW NSMRIH YW JKSQ WMSRE s 1 6 V]| ERF SEER & RE Mp HMRK XIE
HIHMGEXIH VIWSYVGIW ERH [MPP FI VIGV Y} XMRKpLY éﬂ_\) VE¥WXSQIV EF
PSGEP ERH +VSYT PIZIPW XS QEREKI LIEPK|TYEMIMBRPIEG W fe EURISYT o x LTV FywmRIWY
FYWMRIWW MR SVHIV XS HVMZI FYWMRIWW TIYR5 EGGIPTVEXI

KVS[XL ;I EVI NTPSVMRK LIEPXL STTSVXYRMXMIW MR -RHME

<N <<
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-R EHHMXMSR [l LEZI HIZIPSTIH EHXEIRG I LTPEXIEY QW X LEKPWNXE VIEW GS GVIEXIH [MXL S
Ol] HEXE SJ SYV STIVEXMSRBWMNMR | BEV PQWMEVQESIOHKKWR 7ITXIQFIV JSPPS[MRK XLI PEYR
HITPS] EHZERGIH EREP]XMGW ERH %- JSV BERH 4 ZEPYW IT YAVTSSWIW W SEW FIIR QEHI MR EGX
INEQTPI YWMRK +IR%- XS LIPT SYV GEPP GRREXKMRKIKXWSW KERNMR ESMMBERSORVSYV ZEPYIW E
IRUYMV] XMQIW -R E XITWS M VRRUM R VY R MQEINRKIBEKIM RK [MXL XLI +VSYTgW WIRMSYV PIEHIVW M
GYX JVSQ QSVI XLER JSYV QMRYXIW XS PIWWLXXER[MHIVGSRBWSVGEXLRSYKL XLI +VSYT )\
XIWXMRK XLMW SR VIEP XMQI GYWXSQIV IRYY MM MIBAZ IEW X[ERK IEWX MIRTXSSGSWIM\SJ MRXIVREF
QEVOIXW ;1 EVI EPWS [SVOMRK SR YXMPMWMRX EZEPFJXW)GEWX ER R0 R BRXE EHE|SYSWHE] EG X
SYV WXVEXIKMG TMPPEVW ERH XLSWI KV SMTYJXRGX MSBLR W \KIETXg WWW DRIM SSTFREHIVW [MPP F
EVGLMXIGXYVI TPEXJSVQ ;I GSRXMRYI XSXMRZVW XE MR MRS QE.G LIWKIERIEWEMRER XLVSYKL
STIVEXMSRW GETEFMPMXMIW XS FYMPH %X SRGLGEPBIMRI MREVRMRK QSHIPW SJ

WGEPI 3YV EMQ MW XS IQFIH EREP]XMGW ERH %- [MXLMR XLI GYPXYVI SJ SYV

SVKERMWEXMSR -R PMRI [MXL XLMW [I E9P Plo/do EEK LMK MRS @RRGH 1 8PRFY VI E VIV
XEMPSVIH XVEMRMRK JSV EPP SYV IQTPS]|TEV R8N EWIW R & IpVAQBRM QpRSIEHXMBRW ERIH IQTL
JYRGXMSRW EPSRK [MXL EHSTXMSR TVSKVIEWNMSIRER FRP KIERVKDEFPW K SYV WXVEXIK] EF
QEOI YWI SJ EREP]XMGW ERH %- MR XLIMVRVEXMI] [[SNMOXBMRMWIs BR d meMKERR BRXYWLEIVI LM
TVSKVEQQIW [I EVI WIXXMRK YT ER %- PEMRXBSIENXES MEMY2HdRMBRHERSRWXVEXI FILEZM
GVIEXMZMX] MRXIVREPP] [LMPI EPWS EXXAEOUNWRRBS\RBVREM W ER IRMPERHSRARMERMGEXI XLI
8LI PEF [MPP LIPT YW XV] SYX RI[ GETEFMP Nt }MM bwT KM EV RERER KYRXKYERIERW ERH FYMPH
ERH YWI EX WGEPI EGVSWW XLI SVKERMWEKMEKVERKXL B RYMvISWRMIWMEXKIZYWY KL QIERN
TPER XS HIPMZIV EX PIEWX X[S LMKL ZEP YIERPESPIRMEWE ERA ! %W XM W 1w TIv

WXVEXIKMG TMPPEV XLMW JIEV JSV YWI MEQSSI—YQ/M%IEVI?I\;(SV\{:YWX XEPIRX TMTIPMRI [I EVI MR

-RRSZEXMSR MR %- MW EPWS FIMRK YRHIWXETIR EBBXERK 5 1ERRWKWXYRY WEEGIWWMSR T
INEQTPI F] YXMPMWMRK %- XIGLRSPSK] '404IPFTRIBY XIRPE MW XS IRLERGI XLI VSFYWXR
YRHIV[VMXMRK SJ RSR WXERHEVH GEWIW SVY¥J@ MEHIMWENW KIRSRIWERHRKKEPJ

LSYVW IIERILMPI XLI GPEMOW TEIOIRX XSAURENSYRA W FY BRSVIRIfwiio xs moTvszi xi
SYV IQTPS]IIW [MXL ER EQFMXMSR XS LEZI XST |

IRKEKIQIRX F]
JREFPIV JRKEKIH TISTPI ERH LMKL

TIVISVQERGI GYPXYVI YREFPIV  :IEPXL ERH MRZIWXQIRXW

%R IRKEKIH [SVOJSVGI MW GVMXMGEP XS XLI HPMEZRAME MXWMWXVEXIK] ERH [I

EVI [SVOMRK [MXL SYV TISTPI XS GVIEXI E GYPXYVI XLEX MW GYWXSQIV PIH
ERH TIVISVQERGI HVMZIR i IEPXL ERH -RZIWXQIRX MW E OI] IREFPIV XS LIF

TYVTSWI
;1 EMQ XS GVIEXI ER IRZMVSRQIRX XLEX EPPS[W SYV TI XS XLVMZI

STPI
GSRRIGX KVS[ ERH WYGGIIH ;I [MPP JSGYW PR NS IRPPREW SR Y VNSl xR MRZIW X QIR >
XS HIPMZIV XLMW PIZIVEKMRK )EWXWTVMRK ERH SYV MRZIWXQIRX

HMWXVMFYXMSRSWY XISSIVRK IRXW XS FIXXIV WIVZ
d4VSQIRPYIW FEWIH PRERMWKRIMTVI[EVH WEYWESQVVW
XS LIPT FYMPH E GYPXYVI XLEX MW GYWXSQIV PIH ERH TIVIJSVQERGI HVMZIR
d &Y MPH EXIKMG GEMEFWKRLMXEM K X IH X E P | RIX EE/d (PSR MM BX MRRS ZIERMSIRYW XS SJJIV
ERH MRXIVREP XEPIRX HIZIPSTQIRX TEvbWr'd;\ZﬁfE/\MFIEEPWL%YRW%LSQEWWEW[sUéPX'- WSPYXMSH
GYWXSQIV HMWXVMFYXMSR LIEPXL ERHRKIBWRISP/SKEPXL ETTVIGMEXMSR [IEPXL TVSXIC
d(1ZIPSVSEEFEYWX MRXIVREP XXBMASRKLTWY 6GFoM RIAVSIRKMVIQIRX ERH XS TVSZMHI SYV HMWXVM|
TPERRMRK QBGMERNKEMSMRKIH HIZIPSTQERH PAERMRMRK XLI]T RITH XS WIVZI SYV [IEPXL G

)E(EEHIQ [MXL 1JISVXW XS EGGIPIVEXI HIZSII_PIS(EQ\I/FEﬁV%/\}XJéglEg!] lID_IIE’L_ll'\/IVIQA{( GYWXSQIVW QIIX J

d 7XERHEVHMWI WMQTPMJ] ERH HMKMXE%@W@#@N&%JQH’& Iv]l’g:@éﬂ&é‘f@%@wgivsji\é?ﬁeé

IRLERGI XLITQTPSII NTIVMIRG EWWIX EPPSGEXMSRW QERHEXIW ERH WIPIGXM:

&] JSGYWMRK SR XLIWI TVMSVMXMIW [I ENMYVXERIRXMEPE MEKWY VERST pPIEEFIMGMIW WM XW

NTIVMIRGI EW [I QEOI XLI VIUYMVIH WLMJRWXgt& v ¥®WT x RIZEW ¥ R RAMWENIMSRVX EWXWTV MRk
EGLMIZI SYV WXVEXIK] WOMPPW ERH XVEGO VIGSVH MR GIVXEMR EWWI

[VETTIV HIWMKR GETEFMPMXMIW EVI FIMRK LEV/|
GETEFMPMXMIW

4V Y HIR X MERYEFRPTHK



;1 EVI JSVQYPEXMRK E WIVMIW SJ [IEPXL QBREKIQ|RX V\RIH SCXW XNEERMWEXMSREP

GER FI YWIH F] EHZMWSVW XS GVIEXI MRZILVE)§QHWX%Y§@\§%I\W<gkﬁmgﬁlﬁSREp QSHIP EVI
EHETX ERH QIIX XLIMV GYWXSQIV RITHW SZ|¥¥MR) GSé_FQ\O(,I N)B@P\XJ%V%ERGl EGVSWW

¥
GSQFMREXMSR SJ TEWWMZI ERH EGXMZI ME&HNW XQ) X% W ?E(Ilﬂ_gl\{l_'llwpé MRK GETMXEP EG
TEGOEKMRK SJ XLIWI WXVEXIKMIW MRXS HMWGVIXMSREV] YRH QEREKIQIRX

STXMSRW TVSZMHIW XLI GPMIRX [MXL XLI gNS#WIIREMERKX\E MREIMH MRLE TR @ X MYIR X MR K
SJ EWWIX QEREKIQIRX WX]PIW SZIV XLIMVWPMM & M RVWVERIK E W HHWM W 9 RIIRE RVGOWEFPP W ER |
GMVGYQWXERGIW GLERKI SJ WIPIGXIH RI[ XEPIRX VIWOMPPMRK I\MW XN

VITSVXMRK ERH VIWTSRWMFMPMXMIW EGVSW)
JEWXWTVMRK LEW JSGYWIH SR HIZIPSTMRK MXW LYQER VIWSYVGIW FSXL MR

XIVQW SJ LYQER GETMXEP ERH MRXIVREP  TIMPIMQERB GV R SMKERMMREX MEREP QSHIP
-3 LEW FIIR ETTSMRXIH MR *IFVYEV] (SJAHURMRFIRKIWSE SRRV R I MRBVEYMPHMRK SYX S
XLI HE] XS HE] QEREKIQIRX SJ XLI MRZIWXENRKI W Q®s e @MIWI BY $GEPI ERH KIRIVEXI
HMWXVMFYXMSR [EW EPWS ETTSMRXIH MRAVXEWYEYP HIVW

JEWXWTVMRK MW WYTTSVXMRK XLI XVEMRMRKQERHQHRZAIRRKQERERKINWK S EBYVEVKERMWE
4VYHIRXMEP *MRERGMEP %HZMWIV\8ZK% GMWMKMRXXMS R ISIVIES P B KJSTVFCH X9EVQ GLERK

JMRERGMHEHRSEBZIMWEVQSVI LSPMWXMG WYIMXS PP IWEI8Y XWX TVEGXMGIW EGVSWW S
SYXWMHI SJ SYV GSVI 4VYHIRXMEP MRWY\GERGH IPM LYW B K5 RARWWEH R X P SHKG XM z 1P S

JVSQ WIZIR KIRIVEP MRWYVERGI ERH X[S BMWMV I THRMAKGRWY BV & MR OALY Hol §IRM RX K\
VERKI FVSEHIRMRK XLl WYMXI SJ TVSHYGXW JSV PIKEG] TPERRMRK JSV LMKL

RIX [SVXL MRHMZMHYEPW ERH VIXMVIQIRXVYIXERINSKS QIIX XLI RITHW SJ E

VETMHP] EKIMRK TSTYPEXMSR 8LI VERRI MW, BTEX M XR NEEBPIRXVIMERERGMEP ERH S1
ERH E XLSYWERH EHHMXMSREP EHZMW SV WREV | TREH RIS VIERHHB1XS W s GETM:

4*% MR HYI GSYVWI IRLERGMRK GSVI GETEFMPMXMIW ERH IN\TERH]I
Il GSRXMRYI XS WXVIRKXLIR SYV [IEPXL X VRS OEMR ik WX X[SRSSS'?&VV&XS\
KS XS QEVOIX MRZIWXQIRX YTHEXIW JSV T’ yg % IMRERGME
XIEQW 1 WII STTSVXYRMXMIW XS FIXXIV J SR TSy Sy
[IEPXL EGGYQYPEXMSR [IEPXL TVSXIGXM d

VIXMVIQIRX 8LVSYKL LMKL TIVISVQERGI MRZIWXQIRX XIEQW [I [MPP WIIO

XS HVMZI GSRXMRYEP MQTVSZIQIRX MR GYWXSQIV SYXGSQIW EGVSWW XLI
[IEPXL PMJI G]GPI

2SXIW
7SYVGI /ERXEV WYVZI]
7SYVGI 9RMXIH 2EXMSRW (ITEVXQIRX SJ )GSRSQMG ERH 7SGMEP %JJEMVW 4STYPEXMSR (MZMWMSR
7SYVGI 7[MWW 61 JSVIGEWX .YP]
%W VITSVXIH EX JYPP JIEV YRPIWW SXLIVIMWI WTIGMJIJMIH 7SYVGIW MRGPYHI JSVQEP IK GSQTIXMX
MRHYWXV] IN\GLERKI QEVOIX WLEVI 6EROMRK FEWIH SR RI[ FYWMRIWW %4) WEPIW [IMKLXIH RI[ FYWI
+VSWW ;VMXXIR 4VIQMYQ HITIRHMRK SR EZEMPEFMPMX] SJ HEXE 6EROMRKW MR XLI GEWI SJ 'LMRIWI
EQSRK TVMZEXI GSQTERMIW 'SYRXVMIW FEWIH SR RMRI QSRXLW IRHIH 7ITXIQFIV ALMPMTTMRIW +
%IJVMGE ERH 8SKS %JVMGE ERH JYPP JIEV 2MKIVME %JVMGE
7SYVGI &EWIH SR *= HEXE JVSQ PSGEP VIKYPEXSVW MRHYWXV] EWWSGMEXMSRW ERH 4VYHIRXMEP
EZEMPEFPI
7SYVGI %W VITSVXIH EX JYPP JIEV 7SYVGIW MRGPYHI PSGEP VIKYPEXSVW EWWIX QEREKIQIRX EW
I1SVRMRKWXEV OMTTIV 6EROMRKW EVI FEWIH SR XSXEP JYRHW YRHIV QEREKIQIRX MRGPYHMRK HMW
JYRHW SJ XLI VIWTIGXMZI QEVOIXW

8LI SFNIGXMZIW EWWYQI IN\GLERKI VEXIW EX (IGIQFIV ERH IGSRSQMG EWWYQTXMSRW QEHI F] 4VYHI
JIEV IRHIH (IGIQFIV ERH EVI FEWIH SR VIKYPEXSV] ERH WSPZIRG] VIKMQIW ETTPMGEFPI EGVSWW
XLEX NMWXMRK )): ERH *VII 7YVTPYW QIXLSHSPSK] EX (IGIQFIV [MPP FI ETTPMGEFPI SZIV XLI TIVMS

711 RSXIlI % XS XLI -*67 JMRERGMEP WXEXIQIRXW JSV QSVI HIXEMP SR SYV IN\GLERKI VEXI TVIWIRXEXMS
&EYWMRIWW YRMXW IUYEXI XS PIKEP IRXMXMIW

4V Y HIR X MERYERPTHK
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3Y ¥ WM RJ B/ P

| EVI KYMHIK A] #!

*SV )Z|V] *SV )ZI$’]#;ISJJIV MRWYVERGI ERH EWWIX QEREKIQIRX

JSGYWMRK SR XLI QEVOIXW [LIVI [I FIPMIZI X
HIQERH JSV WEZMRKW ERH TVSXIGXMSR SJJI
SYV TVSHYGXW XS Xi.l RITHW SJ GYWXSQIVW
[I FIPMIZI [I LEZI E WMKRMJIJMGERX STTSVXYF

'YWXSQIVW ERH ZEPYIl GVIEXMSR

%X A4VYHIRXMEP [I EVI JSGYWIH SR FIMRK SYV GYWXSQIVWg QSWX XVYWXIH
TEVXRIV XLVSYKLSYX XLIMV PMJI NSYVRI]W

3YV VIXIRXMSR VEXMS EPVIEH] WXERHW EX TIV GIRX TYXXMRK YW MR E WXVSRK
TSWMXMSR XS KVS[ SYV WLEVI SJ [EPPIX [MXL INMWXMRK GYWXSQIVW SZIV XLIMV
PMJIXMQI 8LI VSPP SYX SJ OI] TVMSVMXMIW WYGL EW TIVWSREPMWIH XEVKIXMRK
WIKQIRXEXMSR F] PMJI WXEKI HMJJIVIRXMEXIH TVSTSWMXMSRW ERH WMQTPI XIGL
IREFPIH NSYVRI]W YRHIVTMR SYV GYWXSQIV GIRXVMG WXVEXIK]

1IEVOIXW

8LI WMER ERH %JVMGER QEVOIXW [I EVI JSGYWIH SR EVI PEVKI d [MXL
MRGVIEWMRK HIQERH JSV LIEPXL TVSXIGXMSR ERH [IEPXL EREKIQIRX
WSPYXMSRW oPPS EXMRK GETMXEP

L VIMRZIWX XL| GEWL JPS]
;1 EVI SRI SJ XLI JI[ TYVI TPE] %WMER %JVM%RM/S‘E(;(Y,WH-] mas,\)( |\WR MR SYV

WIGXSV ;I LSPH XST XLVII TSWMXMSRW MR TS§¥MSMIMLMR %I 17 MW R BB X W
ERH XST JMZI MR SYX SJ XLI %JVMGER PMixQEYREKWs KL E @Rw)/lRel MR
; LEZI SRI SJ XLI PEVKIWX EKIRG] JSVGIW M}ﬁﬁ(qm%ﬁFRHnﬁlElﬁ)ﬂ XLT RYQFIV

SRI MRHITIRHIRX MRWYVIV MR %WME FERGE\/\q\Mv\WlY)ngSﬁvgﬁﬁxLL,,§F;X§Yv
EGGIWW XS XLI [SVPHgW JEWXIWX KVS[MRK QFEVEIRWE MKMW WeBWNF RRMIVMGE MW

XLIVIISVI E O1] HMJJIVIRXMEXSV JSV YW XLI KVS[XL SJ XLI FYWMRIWW
8LIWI GEWL JPS[W EVI EPWS
4VSHYGXW YWIH XS QIIX SYV GIRXVEP

%W [IPP EW SYV XVEHMXMSREP TVSXIGXMSR ERWMXWERBRH TES HNY BXKWR WI Y |
EHHVIWWMRK XLI QENSV LIEPXL MRWYVERGI\BTESWSPFRMYXWMRRGW®NME MR K

HMZMHIRHW
;I LEZI LEH E WYFWXERXMEP LIEPXL ERH TVSXIGXMSR FYWMRIWW MR WIZIVEP

QEVOIXW JSV QER] JIEVW 8LIVI EVI STTSVXYRMXMIW XS KVS[ XLI +VSYTgWwW
JSSXTVMRX EGVSWW SXLIV QEVOIXW ERH [I [ERX XS FIGSQI E XVYWXIH TEVXRIV

XS SYV GYWXSQIVW JYPIJMPPMRK E QYGL RIIHIH GSSVHMREXMRK VSPI EGVSWW XLIMV
LIEPXLGEVI NSYVRI]W

(MWXVMFYXMSR
4VYHIRXMEP LEW E QYPXM GLERRIP HMWXVMFYXMSR TPEXJSVQ SJ WGEPI

;1 LEZI WGEPI MR FSXL EKIRG] ERH FERGEWWYVERGI GLERRIPW [MXL EVSYRH
EZIVEKI QSRXLP] EGXMZI EKIRXW ERH QSVI XLER FERO
TEVXRIVW SJ [LMGL EVI WXVEXIKMG

%KKVIKEXI LSYWILSPH [IEPXL MR %WRE XSXEPPIH SZIV XVMPPMSR
ERH MW NTIGXIH XS GSRXMRYI XS KVS[ MR XLI JIEVW ELIEH

JEWXWTVMRK SYV MR LSYWI EWWIX QEREKIV WTERW QEVOIXW ERH QEREKIW

SZIV 97 FMPPMSR SJ EWWIXW ERH SGGYTMIW XST TSWMXMSRW MR WM\ SJ MXW
QEVOIXW
*SPPS[MRK SYV (VMZIR F] SYV
TYVTSWI WXVEXIK]
"T "1

4V Y HIR X MERYEFRPTHK



'"YWXSQIVW
;1 EMQ XS HIPMZIV WYTIVMSV GYWXSQIV

NTIVMIRGIW 3YV QMWWWSR M g}f@s\fl
QSWX XVYWXIH TEVXRIV é?h |

XLMW KIRIVEXMSR ERH K) v 'és G
F] TVSZMHMRK WMQTPI ﬁ“/&ﬁg% IMB WE p?

_ JMRERGMEP ERH LIEPXL M¥Bwg s
;VMXMRK RI[ FYWMRIWW EVI HIPMZIVMRK JSV SYV GYWXSQIVW [MPP
;I WIPP TVSHYGXW HIWMKRIH XS WMWY IXWIH EKEMRWX SYV EQFMXMSR XS EC

RITHW SJ GYWXSQIVW ERH WYTT3SVXT UIWMWEVXMPI VIPEXMSRWLMT 247 F]
EKIRXW MR XLI WEPIW TVSG :

[VMX] RI[ FYWMRIWW XLEX TVSZMityWpEqXMFGXMZI 3YV EQFMXMSR MW
VIXYVRW XS SYV WLEVILSPHIVW .\ "ty s2MH1 ER MRGPYWNP%?ZLD%YC?I\)(%R"P'
IRZMVSRQIRX [LIVI [I HIZRPIEPKEP I RX

VI[EVH TIVISVQERGI TVSXEK!IQRXTisTP)
ERH ZEPYI SYV HMJJlVlR[éW\/Gﬁ'%TlEW\'("w
WYGGIWW JSV sYV 10TPERIRY Y LUV WL
IRKEKIQIRX WGSVIW JVSQ ERRYEP WYVZI]W

7TLEVILSPHIVW ’\FFR
;1 GER EGGIPIVEXI ZEPYI GVIEXMS SV SY

WLEVILSPHIVW ERH SXLIV WXIEOILSPHIVW F
NIVGMWMRK STIVEXMSREBVERRIWWR E K &MEX
HMWGMTPMRI EW [I NIGYXI SYV MRXVEXIK] E
FYWMRIWW QSHIP 3YV EQFMXMSR MW XS K
RI[ FYWMRIWW TVSJMX EX E '%+FSR XS
TIV GIRX FIX[IIR ERH
8LMW [MPP FI HVMZIR F] SYV'TPER X8 MRG)
EKIRG] FERGEWWYVERGNRERBUGEMRWR|YEF
FYWMRIWW TVSIMXW ERERRENWRVEXMRK
WYVTPYW KIRIVEXMSR ERERBENHRXHMKMX
"%+6 KVS[XL VEXI EGVSWWWMYRIWEWH I xmQl
TIVMSH FR
1IEREKMRK XLI TSPMGMIWS3J
SYV IMWXMRK GYWXSEQAYRMXMIW
&] TYXXMRK XLI GYWXSQIV BXVXTYVTSWI VIJPIGXW SYV GSOQQMXQIRX X
LIEVX SJ [LEX [I HS [I WIIOXS [MHIV GSQQYRMXMIW MR/ IHMGXMER MR
VIXEMR XLIQ EPSRKWMHI QBREKEM K XLVSYKL QIIXMRK XLYSQ
XLl MRZIWXQIRXW XLEX FEG®RKIMWWZIH RITHW sJ skEWJBMBIXwW ERH
TSPMGMIW ERH XLI GSWXW BHHMRKRKMERRY!I JSV E QSVI WYWXEMREFPI E
SYV FYWMRIWW MRGPYWMZI JYXYVI 3YV GSQQMXQIRX XS
WYWXEMREFMPMX] MW YRHIVTMRRIH F] SY\
EQFMXMSR XS EGLMIZI RIX ~IVS F]
ERH E VIHYGXMSR MR ;IMKLXIH
%ZIVEKI '"EVFSR -RXIRWMX] F]
EKEMRWX SYV FEWIPMRI

9RHIVTMRRIH F] SYSY%G YWMRK SR SYA&L! SFNIGXMZIW EWWYQI NGLERKI VEXIW EX (IGIQFIV
WWYQTXMSRW QEHI F] 4VYHIRXMEP MR GEPGYPEXMRK

GSQQMXQIRX XS VMKSVSYW VMWbRJSVQEXMSR JSV XLI JIEV IRHIH  (IGIQFIV ERH E

VIKYPEXSV] ERH WSPZIRG] VIKMQIW ETTPMGEFPI EGVS'
WYWXEMREFMPMQEREKIQIRX SENIGXMZIW [IVI WIX 8LI SENIGXMZIW EWWYQI XLEX I\I
"T T QIXLSHSPSK] EX (IGIQFIV [MPP FI ETTPMGEFPI SZIV

7SYVGI 'VIHMX 7YMWWI +PSFEP ;IEPXL 61ITSVX

4VY HIRXMERYERPTSK



@ +SZIVRE IRGVIGXSVW  VIQN R VARDRANERRE M ETES ' {3OE XA BPWRAKY "MAWNRXWSREP MRIJISVQEXMSR

/1l IMRERGMEP TIVISVQERGI MRHMGEXSVW

1IIEWYVSMRKIMREIRGHEP

)): RIL FYWMRIWW TVSJMX Q

TIV GIRX

OMJI MRWYVERGI TVSHYGXW EVI F] XLIMV REXY
KIRIVEXI TVSIMX SZIV E RYQFIV SJ ]JIEVW

JQFIHHIH ZEPYI VITSVXMRK TVSZMHIW MRZIWXS'
XLIJYXYVI TVSIMX WXVIEQW SJ XLI +VSYT )): R
VIJPIGXW XLI ZEPYI SJ JYXYVI TVSIMX WXVIEQW

)): RIl FYWMRIWW TVSIJMX MRGVIEWIH F] TIV C
IN\GLERKI VEXI FEWMW TIV GIRX SR ER EGXYE!
FEWMW XS QMPPMSR [MXL E HSYFPI HMKM

PIH F] ,SRK /SRK JSPPS[MRK XLI VISTIRMRK SJ X
,SRK /SRK ERH XLI 'LMRIWI 1IEMRPERH

3TIVEXMRK JVII WYVTPYW KIRIVEXMSR JVSQ MR JSVGI MRWYVERGI
ERH EWWIX QEREKIQIRX FYWMRIWW Q

TIV GIRX

*VII WYVTPYW KIRIVEXMSR JVSQ MR JSVGI MRW)
QEREKIQIRX FYWMRIWW MW YWIH XS QIEWYVI XI
KIRIVEXMSR SJ SYV FYWMRIWW FIJSVI MRZIWXQ
FYWMRIWW

*SV MRWYVERGI STIVEXMSRW MX VITVIWIRXW E
XLl MR JSVGI FYWMRIWW HYVMRK XLI JIEV FI1JS)
MRZIWXQIRX MR RI[ FYWMRIWW ERH I\GPYHIW R:
*SV EWWIX QEREKIQIRX MX IUYEXIW XS TSWX X
TVSIMX JSV XLI JIEV -X MW WXEXIH FIJSVI ER] \

8LI STIVEXMRK JVII WYVTPYW KIRIVEXMSR JVSQ
ERH EWWIX QEREKIQIRX FYWMRIWW HYVMRK XLI
QMPPMSR FVSEHP] JPEX [LIR GSQTEVIH [MXL Xl

)): WLEVILSPHIVWg IUYMX] FER

FR

TIV GIRX

e TIV WLEVI

)): VITVIWIRXW XLI TVIWIRX ZEPYI SJ XLI WLEVII
XLl TSWX XE\V JYXYVI TVSIMXW SR E PSGEP WXE
EVMWI JVSQ XLI GYVVIRX FSSO SJ PSRK XIVQ FY
EPPS[ERGI LEW FIIR QEHI JSV XLI EKKVIKEXI VM
WWWIX QEREKIQIRX ERH SXLIV RSR MRWYVERGI
ZIRXYVIW ERH EWWSGMEXIW EVI MRGPYHIH MR |
TVSTSVXMSREXI WLEVI SJ -*67 FEWMW WLEVILSH
GIRXVEP +VSYT HIFX WLS[R SR E QEVOIX ZEPYI

)): WLEVILSPHIVWg IUYMX] MRGVIEWIH F] TIV G
INGLERKI VEXI FEWMW XS FMPPMSR PEVKIF
STIVEXMRK TVSJMX HVMZIR F] E  TIV GIRX MRG
INGLERKI VEXI FEWMW MR RI[ FYWMRIWW TVSJM
TE]QIRX SJ I\XIVREP HMZMHIRHW ERH XLI 1JJI1GX
QSZIQIRXW SZIV XLI ]IEV

4VY HIR X MERYERP TBK



Y%HNYWXIH STIVEXMRK TVSIMX Q

TIV GIRX

-*67 STIVEXMRK TVSIJMX FEWIH SR PSRKIV XIV
VIXYVRW EHNYWXIH STIVEXMRK TVSJIJMX

8LI +VSYT W FYWMRIWW MRZSPZIW IRXIVMRK
[MXL GYWXSQIVW ERH LIRGI XLI +VSYT QEREI
EWWIXW ERH PMEFMPMXMIW SZIV E PSRKIV XI
XLI +VSYT XS QEREKI E HIKVII SJ WLSVX XIVQ
8LIVIJSVI EHNYWXIH STIVEXMRK TVSJMX FEW
MRZIWXQIRX VIXYVRW MW QEREKIQIRX W TVIJ
IZEPYEXMRK XLI TIVISVQERGI SJ XLI FYWMRIV
MXIQW EVI IN\GPYHIH JVSQ EHNYWXIH STIVEXM
VIPIZERX TIVMSH SR TIVMSH GSQTEVMWSRW ¢
SJ XLI +VSYT IK XLI [JJIGXW SJ GSVTSVEXI X'
IN\GPYHIH % JYPP VIGSRGMPMEXMSR MW KMZ
JMRERGMEP VIWYPXW

8LI +VSYT W EHNYWXIH STIVEXMRK TVSJMX [E
TIV GIRX SR E GSRWXERX I\GLERKI VEXI FEWN
EGXYEP IN\GLERKI VEXI FEWMW PEVKIP] EW E
GSWXW ERH LMKLIV TVSIMXW JVSQ )EWXWTVN
FYWMRIWW 8LI +VSYT W XSXEP -*67 TVSIJMX [
QMPPMSR ER MQTVSZIQIRX SR XLI PSWW |
QMPPMSR SR GSRWXERX IN\GLERKI VEXI FEWM\)
EGXYEP I\GLERKI VEXI FEWMW KMZIR WMKRM
XLl TVMSV ]JIEV JSPPS[MRK VMWMRK MRXIVIW)

%HNYWXIH WLEVILSPHIVW 1UYMX]

FR

TIV GIRX

e TIV WLEVI

FR

IEREKIQIRX YWI EHNYWXIH WLEVILSPHIVW 11U
YWIJYP VIGSRGMPMEXMSR FIX[IIR -*67 WLE\
XLI +VSYT W IQFIHHIH ZEPYI JVEQI[SVO [LMG
ZEPYEXMSRW -X MW GEPGYPEXIH F] EHHMRK
TVSIMX EW GSRXEMRIH [MXLMR XLI GSRXVEG
-*67 WLEVILSPHIVW [1UYMX] JSV EPP IRXMXMI!
VIGSRGMPMEXMSR MW KMZIR MR RSXI -- MM ¢

8LI EHNYWXIH WLEVILSPHIVW I1UYMX] MRGVIE

FMPPMSR SR ER EGXYEP I\GLERKI VE
ER MRGVIEWI MR -*67 WLEVILSPHIVW [UYMX]
MRGVIEWI MR XLI "SRXVEGXYEP 71VZMGI 1EVK

2SXIW

8LI GSQTEVEXMZI VIWYPXW WLS[R EFSZI LEZI FIIR TVITEVIH YWMRK ER EGXYEP I\GLERKI VEXI %)6 FEW
IN\GLERKI VEXI "')6 FEWMW EVI EPWS WLS[R MR JMRERGMEP XEFPIW MR XLI *MRERGMEP 61ZMI[ VITSVX S

FEWMW
8LI HIJMRMXMSR SJ XLI OlI] JMRERGMEP QIXVMGW EVI WIX SYX MR XLI (IJMRMXMSR SJ TIVIJSVQERGI QIX
-*67 'SQTEVEXMZIW JSV LEZI FIIR VIWXEXIH XS VIJPIGX XLI VIXVSWTIGXMZI ETTPMGEXMSR SJ -*67

VIGSRGMPMEXMSR

4VY HIRXMERYERPTSK
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*MRERGMEP VIZMI[

7XVSRRKH # JMRERGMEP
TIVISVQERGI

4VYHIRXMEP HIPMZIVIH E WXVSRK JMRERSWIEP :TSVIBSERQHEMRE ITBEIMWK MRGVIEWIH F] T
LMKLPMKLXW XLI ZEPYIl SJ SYV HMZIVWMJIJNREBEBRMSR EREWSWRN KYSKVETMKERH FI) FYWMRIWV
HMWXVMFYXMBRXGLERRGPH X[S RI[] IMRERGMBMBFMW XBWZ MREWIEWI MR XLI TVSIMX JVSQ )
ER MRXIKVEP TEVX SJ XLI +RSYTIWQWHKKNVNEXQERERHENRX FYWMRIWW ERH E VIHYGXMSR MR (
KSSH TVSKVIWW XS[EVHW SYV RI[ FYWS#RMWEWMR/IS MIXYSRN SRXINQFI EERIHH ZEPYI [EW TI\
EVI SR XVEGO [MXL SYV VIPEXIH SENIGXIMY |JIRK MRV E X MRBRKXIV IERPYS MRKWISYV XLI TE]Q
KIRIVEXIH JVSQ MR JSVGI MRWYVERGI| ERHMMWWHRAQEREKIGERS Q¥VEMBRIWGXW WYGL EW GL

EPWS WE[ LMKLIV )): STIVEXMRK TVSJIMNX ERIR GLEFZUQPRIXWW XLU¥MIYTgW IQFIHHIH ZE

EW [IPP EW LMKLIV +VSYT EHNYWXIH STIVEXMEW TVENMRMSRPS[MBKQFIV FMPPMS
KVS[XL EGXYEP I\GLERKI VEXI FEWMNWXW YMWZRBRIRX XS
(IGIQFIV GIRXW TIV WLEVI SR ER EGXYE

WE[ ER MQTVSZIQIRX MR IGSRSQMG TI¥ggMRERBIL 5 & KIVEXKMRRXMMIWVYVTPYW KIRIVEXI
MR [LMGL [I STIVEXI 8LIVI [EW WXMPP ZSRERIMEWW] E QXREKN b PROMMY WNERUG TV HYVMRK XLI
SZIV XLI GSYVWI SJ XLI JIEV +SZIVRQIRX &HRlb MY P HW MR RE RE ESY (3 YRREBOXEMIK MB RVM
%WMER QEVOIXW VIHYGIH [LMPI XLI 97  Jd&\ iMIRHWCES W IH >dw pIEYs R OMPPMS
VIPEXMZIP] WXEFPI EX TIV GIRX JUYMXY QEWW PR F Y IMRERG MM MIbdicxw %w E viwy

GSRWMHIVEFP] [MXL XLI 7 4 MRHI\ MRGMREEWMRK Bl sQT P FIRRHXEWWIX QEREKIQIRX F\
17'- %WME I\GPYHMRK .ETER IUYMX] MRHI\ F] JiMBIRR [LMPI XLI Qo MSR

7IRK MRHI\ JIPP F] TIV GIRX

8LI +VSYT MQTPIQIRXIH *67 XLl RI[ EGGSYRX
%W MR TVIZMSYW JIEVW [l GSQQIRX SR SR WNIENQFE B SR MRE BXGE [MXL GSQTEVEX
GYVVIRG] XIVQW NTVIWWIH SR E GSRW X ERXplMRY ERIKIL WS | TRA WM@/MQ@\,WM%MWWG, TVSZ)
XLI YRHIVP]MRK FYWMRIWW XVIRHW MR ThY MK B I SRERIREBK RSEIQRERERKI VEXIW FEWM\
YRPIWW SXLIV[MWI RSXIH ;I HMWGYWW SYYyIMAERGCMERTEWMXMSR SREBA EGXVERWMXM
IWGLERKI VEXIW FEWMW YBRPIW\M\ARMXM[S\RMM&BWQ? XSERH FMPIYNWER]IEV EHNYWXIH STIVE!

OI] QIXVMGW [I YWI XS HMWGYWW SYV TIVESVQER®GS MRS ¥ LVEN g\ I T SRR Y | X WE[ E PSW!
SYX MRIXMRMXMSR SJ TIVISVQERGI QIXVMEW sWIGXMSRVRBERX 6\’ MR X+ddW FEWMW LMPI -*
HSGYQIRX MQTSVXERX EGGSYRXMRK GLERKI VIWYPXMRK N

VSJMX é@ Rgli_); QT IH [MXL XLI TVIZN
2If FYWMRIWW TVSJMX [EW YT TIV GIRX-g( I§I!’< 1ZIP SJ TVSJIMX KI

/ISRK [MXL E HSYFPI HMKMX KVS[XL MR
XLI VIQSZEP SJ EPP TERHIQMG VIPEXIH VI %R %%igl\;l((;V\;(LSIJ-FSVYS\
VISTIRMRK SJ XLI FSVHIV FIX[IIR ,SRK /SR

1IEMRPERH ERH GSRWIUYIRXNMEWPXYI MSE[RH FJ] JYXYVI GETMXEP KIRIVEXMS

TIV GIRX MRGVIEWI MR XLI RI[ FYWMRIW. b%_‘{DF%( ! SPHIV ZEPYI 8ELRIY+EVVS]
TVSXIGXMSR TVSHYGXW GSRXVMFYXMRK §§¥ b\);(ll P WXEXIQIR
TVSIMX [LMPI XLI RI[T FYWMRIWW TVSJMX % S, EVI MRGPYHI
TIV GBRMW [EW YRHIVTMRRIH F] E TIV G :‘E EPI
[LMGL MR EFWSPYXI XIVQW I\GIIHIH XLI HIQMG PIZIP SJ

JNGPYHMRK XLI 1JJIGXW SJ MRXIVIWX VEXIW ERH SXLIV IGSRSQMG GLERKIW
KMZIR SYV EGXMZI )): VITSVXMRK FEWMW RI[ FYWMRIWW TVSIJMX MRGVIEWIH F]
TIV GIRX
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+VSYT -*67 EHNYWXIH STIVEXMRK TVSIMXSEEMW+VSYTQWMPARMSIRIIRA TIPWG] MW YRGLERKI
GIRX MR PEVKIP] EW E VIWYPX SJ PS[M TEIRX VEIRBE SISRWKWMERKHXLMKMXAVSRK GSRZMGX
TVSIMXW JVSQ )EWXWTVMRK S8V BEWBYXWEREKIR] R IRY WIMRVWMWRMRK XLI ERRYEP HM?Z
XSXEP -*67 TVSIMX EJXIV XE\QEPPMSR I\ EMRZ INEWQIRXW MR RI[ FYWMRIWW ERH MRZIWX
MQTVSZIQIRX SR XLI PSWW EJXIV XE\ KBEVH LEDOWMEPMBRZER E WIGSRH MRXIVMQ HM?Z
GSRWXERX I\GLERKI VEXI FEWMW PSWW SNLEVI QMPPMSBIRKWR BGWYEFI YT TIV GIR]
IN\GLERKI VEXI FEWMW 8LI W[MRK MR VIWEBR FMENIKIRMXLIRLG XW VGALE MR W WMRQ HMZMH IR
WLSVX XIVQ JPYGXYEXMSRW MR MRXIVIWXMEKXIMNRBLWN [EW BIQSMWI WX HVGEVEW |

MR MRXIVIWX VEXIW MR GSQTEVIH [MXMRRXNBMWWSIVEXIWBMMREVBELWHMEEVH MRXIRHW

WMKRMJIMGERXP] MR ERH GSRXMRYIW XS INTIGX XLI ERRYEP HM
VERKI TIV GIRX

%HNYWXIH WLEVILSPHIVWg IUYMX] MRGVIEWIH XS FMPPMSR

(IGIQFIV FMPPMSR SR ER EGXYEPSILNGEEBKI WEW ICEEEWYNMRK SYX E RYQFIV SJ EG?

IUYMZEPIRX XS GIRXW TIV WLEVI (IBIDQPITQIRX SJI BMRXYWHMX] MR XLI XVEHMRK

TIV WLEVI SR ER EGXYEP I\GLERKI VEX| FEWHOO )HVIMEZRRIF P ERPIS R\GRKEMX W BETMXEP VI
-*67 WLEVILSPHIVWg IUYMX] YT TIV GIRM VE EK ERZVMRIGIVTEWY MRKXXLI YWI SJ WGVMT H|
'SRXVEGXYEP 7IVZMGI 1EVKMR '71 YT TBIR GURXSRELISREK PNRRINERIH XLI HMPYXMZI 1JJ]
JVSQ XLI GSRXVMFYXMSR JVSQ RI[ FYWMRWWEWE RM]YRIG® s R WIM FOKS EHBRR R MR |

XIVQ RSVQEPMWIH VIXYVR JSV :EVMEFPI *Il %TTVSEGL :*% FYWMRIWW XLI

YR[MRH ERH RI[ FYWMRIWW GSRXVMFEYXMSR! [SWPHT LIEEG Y XEM R M SR IWLEVI VITYVGLEWI T
VIPIEWI MR XLI TIVMSH F] FMPPMSR IUERMYEVIRX XS ERRIXWERHWEWLIsy )QTPS]IIE

TIV GIRX MR XLI '71 GSQTEVIH [MXL XLI W XA S IMVEW YEREM X KSHRXITRHW XS QEOI JY V>
XS SJIWIX XLI NTIGXIH HMPYXMSR JVSQ XLI Z

3YV +VSYTgW VIKYPEXSW] ICWEMRKXE® VR IWEMKMPRS]II ERH EKIRX WLEVI WGLIQIW
PMUYMHMX] TSWM3MISRWSVTQEMRIVIYEXWX I QEMRW RIEV

XLI FSXXSQ SJ SYV XEWKIKI RERKVEMQEXIHISRREMIZI XLEX XLI +VSYTgW TIVIJSVQERGI HY
1SSH]gW FEWMW [IPP EW [I MQTPIQIRX XLI RI[ WXVEXIK] XS Q

SENIGXBZKWS[ RI[f FYWMRIWW TVSJMX ERH GS
8LI +VSYT GETMXEP EHIUYEG] VIUYMVIQIRMRWEYW ERRFGM KERRH EMW.IXIQEREKIQIRX STIVEXM
IWXEFPMWRHJIVII WYBMJIRSWO F] GSQTEVMRERVXHIXESMPEA MR XLI WXVEXIKMG ERH STIVEX]
IPMKMFPI +VSYT GETMXEP VIWSYVGIW [MXL XLI +VSYTgW 4VIWGVMFIH "ETMXEP
6IUYMVIQIRX +4'6 %X (IGIQFIV XLI TWXMQEXIH
WLEVILSPHIV WYVTPYW EFFMPANSR'6 [EMEIQFIV

FMPPMSR SR ER EGXYEP I\GLERKI VEXIW FEWMW ERH GSZIV VEXMS
TIV GIRX (IGIQFIV TIV GIRX FIJSVI EPPS[MRK JSV
XLI HIFX VIHIQTXMSR MR .ERYEV] ERH TIV GIRX EJXIV XLI
VIHIQTXMSR

7YTTSVXIH F] E GPIEV ERH HMWGMTPMRIH GETMXEP EPPSGEXMSR TSPMG] XLI
+VSYT MW [IPP TSWMXMSRIH [MXL GSRWMHIVEFPI JMRERGMEP JPI\MFMPMX]
MRGPYHMRK PIZIVEKI GETEGMX] XS XEOI EHZERXEKI SJ XLI KVS[XL
STTSVXYRMXMIW ELIEH -R KSLERZERPREBEXIH GETMXEP

MR LMKLIV RI[ FYWMRIWW EX EXXVEGXMZI VEXIW SJ VIXYVR MR HIZIPSTMRK SYV
GYWXSQIV HMWXVMFYXMSR LIEPXL ERH XIGLRSPSK] GETEFMPMXMIW ERH [I
MRXIRH XS HITPS] FMPPMSR EW-REPWKRSE JMBXYLY YTHEXIH WXVEXIK]

SYV GETMXEP EPPEWEWMS RYIWVMBVMXMEWMXEP 1EREKIQIRX

WIGXMSR FIPS[ INGIWW GETMXEP MJ ERH [LIR MX IQIVKIW [SYPH FI

VIXYVRIH XS WLEVILSPHIVW
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-*67 TVSJIMX

%GXYEP INGLERKI VEXI "SRWXERX INGLERKI VEXI

Q Q "LERKI Q ‘LERKI

'40

,SRK /SRK

-RHSRIWME

l1EPEIWME

TMRKETSVI e

+VS[XL QEVOIXW ERH SXLIV

-RWYVERGI FYWMRIWW e

WWWWIX QEREKIQIRX

8SXEP WIKQIRX TVSJMX e

3XLIV MRGSQI ERH NTIRHMXYVI

-RZIWXQIRX VIXYVR ERH SXLIV MXIQW

-RXIVIWX TE]JEFPI SR GSVI WXVYGXYVEP FSVVS[MRKW
'SVTSVEXI NTIRHMXYVI

3XLIV MRGSQI ERH NTIRHMXYVI

6IWXVYGXYVMRK ERH -*67 MQTPIQIRXEXMSR GSWXW
%HNYWXIH STIVEXMRK TVSIMX

2SR STIVEXMRK MXIQW

7LSVX XIVQ JPYGXYEXMSRW MR MRZIWXQIRX VIXYVRW

0OSWW KEMR EXXEGLMRK XS GSVTSVEX|I XVERWEGXMSRW R E R E
4VSIMX PSWW FIJSVI XE\ EXXVMFYXEFPI XS WLEVILSPHIVWR E R E
8E\ GLEVKI EXXVMFYXEFPI XS WLEVILSPHIVW VIXYVRW
4VSIMX PSWW JSV XLI JIEV R E R E
-*67 IEVRMRKW TIV WLEVI
%GXYEP NGLERKI VEXI "SRWXERX NGLERKI VEXI

GIRXW GIRXW 'LERKI GIRXW 'LERKI

&EWIH SR EHNYWXIH STIVEXMRK TVSJMX RIX SJ XE\ ERH RSR GSRXVSPPMRK

MRXIVIWX e e e
&EWIH SR TVSIMX PSWW JSV XLI ]JIEV RIX Sd RSR GSRXVSHRPHRK MRXI¥IWX R E

%HNYWXIH STIVEXMRK TVSIJMX VIJPIGXW XDEXM®PUH BHWMW & WWEARM SRMEF MBI XIIMIR\E B G ME R T 1V
MRWYVERGI FYWMRIWWIW EVI LIPHSYSV XN PGRXHW RKVROLERHXEMPIH EREP]WMW SJ EWWIX
FIPMIXZLWX XLI XVIRHW MR YRHIVP]IMRK TIVINGIWQRRIEH HRIXUXMWINGXMSR SR 4IVISVQERGI F]
YRHIVWXSSH MJ XLI 1JJIGXW SJ WLSVX XIVQ JPYGXYEXMSRW MR QEVOIX

GSRHMXMSRW WYGL EW GLERKIW MR MRXIVIWX VEXIW SV IUYMX] QEVOIXW EVI

IN\GPYHIH

+VSYT -*67 EHNYWXIH STIVEXMRK TVSIJMX [EW QMPPMSR YT F] TIV

GIRX PEVKIP] VIJPIGXMRK E TIV GIRX MRGVIEWI MR TVSJMX KIRIVEXIH F]
JEWXWTVMRK SYV EWWIX QEREKIQIRX FYWMRIWW ERH PS[IV GIRXVEP GSWXW
%HNYWXIH STIVEXMRK TVSIJMX JSV MRWYVERGI FYWMRIWW [EW EX WMQMPEV PIZIPW
SJ [MXL IGSRSQMG QSZIQIRXW MR VIHYGMRK XLI PIZIP SJ

PSRKIV XIVQ RIX MRZIWXQIRX VIWYPX [LMGL MW FEWIH SR STIRMRK EWWIX
ZEPYIREVKIP] SJIJWIX F] E LMKLIV MRWYVERGI WIVZMGI VIWYPX
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-RWYVERGI FYWMRIWW EREPHVMWI®W STIVEXMRK TVSJIMX

8LI XEFPI FIPS[ WIXW SYX XLI OI] HVMZIVW SJ XLI +VSYTgW EHNYWXIH STIVEXMRK TVSJ
JMRERGMEP VIWYPXW

%GXYEP IN\GLERKI VEXI 'SRWXERX IN\GLERKI VEXI

Q Q ‘LERKI Q "LERKI

HNYWXIH VIPIEWI SJ '71

6IPIEWI SJ VMWO EHNYWXQIRX
J\TIVMIRGI ZEVMERGIW

3XLIV MRWYVERGI WIVZMGI VIWYPX

%HNYWXIH MRWYVERGI WIVZMGI VIWYPX

21X MRZIWXQIRX VIWYPX SR PSRKIV XIVQ FEWMW

3XLIV MRWYVERGI MRGSQI ERH NTIRHMXYVI

7LEVI SJ VIPEXIH XE\ GLEVKIW JVSQ NSMRX ZIRXYVIW ERH EWWSGMEXIW

-RWYVERGI FYWMRIWW e

8LI VIPIEWI SJ '71 MW XLI TVMRGMTEP WS3XIGIGN GIYFR-HGIATI RMRMWYVERG | QMPPMSR
FYWMRIWW EHNYWXIH STIVEXMRKP TENS UM XQ BIPIPESNRY VQEIMRP] VIPEXIW XS NTIRWIW XLEX
* = SJ QMPPMSR QMPPMSRIRWYEERRG IXSSRXVEGX EW HIJMRIH YRHIV -*6
ERRYEPMWIH VIPIEWNVVEM XS JF@SIFIGE] WMQMPEV XS XLI

VIPIEWI VEXI WIIR MR ERH FVSEHP] GSRWAMWXRIR [N A XMEGXYEP 7IVZMGI 1EVKI
VIPIEWI NTIGXIH EW EX XLI IRH SJ 8LI '71 FEPERGI VITVIWIRXW E HMWGSYRXIH W

[LMGL [MPP FI VIPIEWIH SZIV XMQI EW WIVZM(
8LI VIPIEWI SJ XLI VMWO EHNYWXQIRX SJ YI XS EHHMXMSRW JVSQ TVSJMX

QMPPMSR VITVIWIRXW XLI NTMV] AWRSR Qﬁv)g_lle\{MMvaNch%L)JLT[ [ H SJ XLI MR JSV
NTIGXIH XLMW VIPIEWI MW E VIPEXMZIP] WXEERK EY ERIYWMPR 1S 1EXI P TNVMRK Tvsimxi
FEPERGI EW GSQTEVIH [MXL XLI GSVVIWT§RIEBRYMEXI MR 51 d¥MS Myl §V x XIVQ QEVOI

QIEW Y VIHy ¥ WMRKRZ EVMER | ETTVSEGL 8L

Z\TIVMIRGI ZEVMERGIW SJ QMPPMSR R

PEVKIP] SJ GPEMQW ERH NTIRWI zEVMERGIW %tﬂsc%:% H’i@(@%W%EJT% %?('H STIVEXMR
Bfde MW IPRS £ IR TREW7 1

GYVVIRX WIVZMGI VEXLIV XLER JYXYVvawIFZfielM

WQEPP IPIQIRX SJ XLI IPIZEXIH NTIRWIW VH%'%%W%WI%I%EQ&& M:\RZQ\Y/gRQIRX MJ X

WXVEXIKMG TMPPEVW GSRWMWXIRX [MXL ey MREMFR'ERH XLI YR[MRH SJ XLI '71 FEPERC
BL1 SXLIV MRWYVERG! WIVEMREAWSRYPX SJEX [LMGL WIVZMGIW EVI TVSZMHIH XLIR XLI

QMPPMSR PEVKIP] VIJPIGXW PSWWIW SR é'&z&'\hf W%LVI\—_‘W é\y"mewFllRﬁml[%M\PT\)TGXXLva|
*67 EW fSRIVSYWg IMXLIV EX MRGITXM .x(s_Visﬁ'é.%@Q\%ﬁvk&w.%&gxwmwsw s

TIVMSH VIWYPX MR XLI '71 FIMRK IN\LEYWX Y
|

GSRXVEGXW EVI RSX TVSIMXEFPI SZIVEPPYRW £/ '7 Rid S E/FIMRXF WY EEMX IMR X
[SVPH VIXYVRW [LMGL EVI IEVRIH SZIV X'\F@%/%; ks %M§%\¥é§[g®%)3v [FTILES[WFL\AﬁIFV\\/(\C
Ve %llpeﬂxgﬂ] I!:RI%/%][S%GLI L%K‘ARERGMEP SENIGX

PEVKIP] EW E VIWYPX SJ EHZIVWI IGSRSQ
KIRIVEXI KVS[XL SJ XLI '71 ERH LIRGI PIEH XS

WXEFMPMWIH MR

8LI RIX MRZIWXQIRX VIWYPX SJ QMPPIWSRMX KVS[XLG¥p¥Y YR |

PEVKIP] VIJPIGXW XLI PSRK XIVQ VIXYVR SR EWWIXW FEGOMRK LUYMX] ERH ,
GETMXEP ERH PSRK XIVQ WTVIEHW SR FY M'R%WW'I?EW%%W%&"%)& K38 RANRIRX ST 7]
XLl ZEVMEFPI JIl ETTVSEGL 8LI PSRK XIVQ VEXIW EVI ETTPMIH XS XLI

STIRMRK ZEPYI SJ EWWIXW ERH WS JEPPW MR EWWIX ZEPYIW SZIV

JSPPS[MRK XLl EHZIVWI QEVOIX QSZIQIRXW MR WE[ XLMW WSYVGI SJ

MRGSQI VIHYGI MR +VS[XL MR XLI +IRIVEP LIEWYVIQIRX 1SHIP

EWWIX FEWI JVSQ RI[ FYWMRIWW MR VIGIRX TIVMSHW ERH VIRI[EP

TVIQMYQW SJIJWIX WSQI SJ XLMW VIHYGXMSR
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'SRXVEGXYEP 71VZMGI 1EVKMR 21X SJ VIMRWYVERGI

21X 3STIRMRK &EPERGI EX .ER

21 GSRXVEGXW MR XLI JIEV

9R[MRH

&EPERGI FIJSVI ZEVMERGIW 1JJIGX SJ JSVIMKR IN\GLERKI ERH '71 VIPIEWI
)GSRSQMG ERH SXLIV ZEVMERGIW

'71 FEPERGI FIJSVI VIPIEWI

6IPIEWI SJ '71 XS MRGSQI WXEXIQIRX

)JJIGX SJ QSZIQIRXW MR INGLERKI VEXIW

21X FEPERGI EX XLI IRH SJ XLI TIVMSH

8LI YR[MRH SJ '71 TVIWIRXIH MR XLMW XEFPI VIJPIGXW XLI EGGVIXMSR SJ MRXIVIWX SR KIRIVEP QIEWYVIC
XSKIXLIV [MXL XLI YR[MRH SJ XLI '71 VIPEXIH XS ZEVMEFPI JIl ETTVSEGL GSRXVEGXW SR E PSRK XIVQ RSV
JMRERGMEP VIWYPXW F] VIEPPSGEXMRK QMPPMSR JVSQ IGSRSQMG ERH SXLIV ZEVMERGIW XS YR[MRH

4VSIMXEFPI RI[ FYWMRIWW MR KVI[ XLBXWLIMRGS QIMPRMSIRTIRHMXY VI
[LMGL GSQFMRVR[MRH XLIXLI 71 FEPERGI WLSIRMBSKkw FIISVI VIWXVYGXYVMRK ERH -*
XEFPI EFSZ| SIMPRMREAVIEWIH XLI "@QMFPMJRy| 11y GIRX PS[IV MR EW GSQTEVIH XS XL
BLMW MRGVIEWI INGIIHIH XLI VIPIEWI SJ Xyl 55} Xqu &K MR EFRIIMX s XLI XEVKIXIH VIHYG:
WXEXIQIRX MR XLI TINVWSHBIR HIQSRWXVEXMRK X4 1oTXxMSR SJ E WIRMSY HIFX MRWXVY
WXVIRKXL SJ SYV JVERGLMWI ERH MXW EFKEMAXSTRIBMENSRYEIVI WX IVEXMFEP FSVVS]
'71 ERH YPXMQEXIP] EHNYWXIH STIVEXMRIGEVSINS OTEVIH [MXL XLI TVMSV JIEV 8SXEP LI
Z@%W@& P R SR IYSRMRGVIEWIH
YTHEXI XLI '71 JSV GLERKIW MR I\TIGXIH S;/W | W&P&% & fﬁg@lﬁ
XLI MQTEGX SJ WLSVX XIVQ QEVOIX 13316 XMWXEY RYwARRTW W 5 X V) MRK XLI MR
YRHIV XLI ZEVMEFPI| JIIfEGSRSEMG ERH S VY GXYVMRK GSWXW S 3 QMPPMSR
ZEVMERBGPY HOMPPMSR JSV RI[ VMHIVW EA Y5y TN WRMERKXREWS TP 10 IRX ERH IQFIH -*67
WEZMRKW GSRXVEGXW 8LI MRGVIQIRXEP gy e iV ik WK 1'% MW\ SER 183 L IV MRMX
MRGPYHIH [MXLMR XLI RI[ FYWMRIWW GSRXVMIYXMER X8 TId i LCEY W SYMEW! FvX MR [
¥67 ETTVSEGL GSRWMHIVW MRWR \GEFRXVEJBA\Y & 6 X B FRILERE | )EWXWTVMRK W STIVEX
)): [MPP MRGPYHI XLMW ERSYWRREMRRIVFSOWURIWW G| |JJMGMIRG] ERH WGEPEFMPMX] *V
ZEVMERGIPYHIW XLISTIVEXWRKI ZEVMERG I\ kv RK G SMWZIMZEN X MDIGKS X KIS PS[IV P
|

EWWYQTXMSR GLERKIW SR JYXYVI TVSJMWTIEA%I-ES('L(gM'\éEEEQG% ﬁ?ﬂﬁw\%’é‘\)’ﬁéﬂﬁﬁ]

MR MRXIVIWX VEXIW ERH GLERKIW MR IUYMX] MRHMGIW 1SZIQIRXW MR

INWGLERKI VEXIW LEH E RIKEGMEREMBREGRSWNYRKEEWMW RSR STIVEXMRK MXIQW

'71 3ZIVEPP XLI '71 KRKSWF[IVTAME I\GPYH\A}Q;E& II
JPYGX

Llr RWMWX SJ RIKEXMZI WLS
1JJIGX SJ IGSRSQMG ERH SXLIV ZEVMERGI \»%WWZIWXQIRX VMV RS

QM P PEBVRIR QMPPMSR SJ GSWXW EWWSGMEXIH
XVERWEGXMSRW KEMR SJ QMPPMSR

(%)

3XLIV QSZIOIRXWWMFRPIGX IGSRSQMG ERH $XW

<

z <

SLIWI WLSVX XIVQ JPYGXY EXMSYRW YWWRGEWMWEW® R
XLl 'LMRIWI 1IEMRPERH VIJPIGXMRK RIKEXMZI U
MQTEGX JVSQ PS[IV MRXIVIWX VEXIW SR XLI HM!
IIEWYVIQIRX 1SHIP +11 FIWX IWXMQEXI MRWY\
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F671JIJIGXMZI XEN VEXIW XS FI 1JJIGXMZI MR ,SRK /SRK [LIVI 4VYHIRXN

-R XL1 1JJIGXMZI XE\ VEXI SR EHNYWXVHVVS’\’I‘WE%MREK’(ﬂb@ﬁ\th X XLI'RI[ VYPIW [M
TIV GIRX TIV GIRX 8LI HIGVIEWI JY¥ONRXMER JKYSY 7 LEREKIQIRX GSRXMRYIW
XE\ VEXI TVMQEVMP] VIJPIGXW XLI VIGSKRMxMSR SJE@H|W|‘(/'§/WL5<Y|§\R§VJNR>FB|§MEP TIVM
VIPEXMSR XS LMWXSVMGEP XE\ Pswwiw HYENIMRRAIMEB VRS MR P &V B M REA MR (HY
TVSIMX MR XLI 9/ XE\ KVSYT XSKIXLIV [M H
MR LIEH SJIMGI GSWXW JSV [LMGL Rs§§?§$|m¥W§%s@EM%ﬁSRW

8LI +VSYT GSRXMRYIW XS QEOlI WMKRMJMGER

8LI 1JJIGXMZI XE\ VEX| SR XSXEP -*67 TVSHEMXMVRHM G XEMERWTMRGLROGL MX STIVEXIW [M

RIKEXMZI TIV GIRX VIJPIGXMRK E MYHYSXMSRIWRMRLI PI2WHPP IBBELXP] PS[IV XLER X
MRZIWXQIRX PSWWIW SR [LMGL RS XE\ GVIHMXQWAWP PNIG EK\RIIQW XK IH MR SR ER EGXYE
(YVMRK NYVMWHMGXMSRW EVSYRH XL ESWV A VEEKGRYHMRK WSQI VIPIZERX

XS 4VYHIRXMEP GSQQIRGIH MQTPIQIRXEXé\ﬁI_$R'_VSS]Y)ﬁ-LJr@|}_|£M<\ﬁ§|FV§PMX XE\ WXVEXIK] ERR

QMRMQYQ XE\ VYPIW *SV XLSWI NYVMWH%%6M§ﬁ\X\hk VIR VYIJ__VI)PéDV BTPEWERGI

4VYHIRXMEP JSV XLI JMRERGMEP TIVMsH\wQEREXPGIRNWIW & HMXMSREP H
X

Ny
MW XLEX XL1 RI[ XE\ VYPIW [LMGL MRZSP 2/03%0 >T|F|VW? WY X @%WWQ(‘%SRW % R
1JJIGXMZI XE\ VEXI XS XLI KPSFEP QMRMQ\X,Q 5 ST UEYE [MPP FI EZE

VEX! R
GIRX EVI RSX INTIGXIH XS LEZI E QEXIVMEP: M QYKEGX; 80
GLEVKI JSV *VSQ SRIEVHW XLI RIFXEUVYRIW BV N

TLEVILSPHIVWg IUYMX]
+VSYT -*67 WLEVILSPHIVW [1UYMX]

4VSIMX PSWW JSV XLI JIEV

OIWW RSR GSRXVSPPMRK MRXIVIWX

4VSIMX PSWW EJXIV XE\ JSV XLI ]JIEV EXXVMFYXEFPI XS WLEVILSPHIVW
JN\GLERKI QSZIQIRXW RIX SJ VIPEXIH XE\

J\XIVREP HMZMHIRHW

3XLIV QSZIQIRXW

21X MRGVIEWI HIGVIEWI MR WLEVILSPHIVWg IUYMX]

7TLEVILSPHIVWg IUYMX] EX FIKMRRMRK SJ XLI JIEV e
%W TVIZMSYWP] VITSVXIH

)JJIGX SJ MRMXMEP ETTPMGEXMSR SJ -*67 -*67 RIX SJ XE\ e
7LEVILSPHIVWg IUYMX] EX IRH SJ XLI ]JIEV

7TLEVILSPHIVW ZEPYI TIV WLEVI e e

%HNYWXIH WLEVILSPHIVW IUYMX]

+VSYT -*67 WLEVILSPHIVWg IUYMX] MRGVIEWIH JVSQ FMPPMSR EX XLI WXEVX SJ
FMPPMSR EX (IGIQFIV 8LMW PEVKIP] VIJPIGXW TVSIJIMX KIRIVEXIH HYVMRK XLI TIV
QSZIQIRXW SJ FMPPMSR

-R XLI +VSYT GSQTPIXIH XLI HMWTSWEP SJ MXW VIQEMRMRK MRXIVIWX MR .EGOWSHF
KEZlI VMWI XS E KEMR S1J QMPPMSR GSQTEVIH XS XLI GEVV]MRK ZEPYIl SJ XLMW MRXIV
*SPPS[MRK XLI EHSTXMSR SJ -*67 XLI MRGSQI WXEXIQIRX MW YREJJIGXIH F] XLMW XV

8LI -*67 EHNYWXIH WLEVILSPHIVWg IUYMX] VITVIWIRXW XLI WYQ SJ +VSYT -*67 WLEVILS
MRGVIEWIH XS FMPPMSR EX (IGIQFIV (IGIQFIV FMPPMSR VIJPIGXM!
'71 % JYPP VIGSRGMPMEXMSR XS WLEVILSPHIVWg IUYMX] MW MRGPYHIH MR RSXI ' SJ
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)): FEWMW VIWYPXW
)): IMRERGMEP VIWYPXW

%GXYEP IN\GLERKI VEXI 'SRWXERX IN\GLERKI VEXI

Q Q ‘LERKI Q "LERKI

21 FYWMRIWW TVSJMX

4VSIJMX JVSQ MR JSVGI FYWMRIWW

3TIVEXMRK TVSJMX JVSQ MRWYVERGI FYWMRIWW
%WWIX QEREKIQIRX

3XLIV MRGSQI ERH NTIRHMXYVI

3TIVEXMRK TVSJMX JSV XLI JIEV

2SR STIVEXMRK VIWYPXW

4VSIMX PSWW JSV XLI JIEV R E R E
JZWXIVREP HMZMHIRHW

*SVIMKR I\GLERKI QSZIQIRXW

3XLIV QSZIQIRXW

21X MRGVIEWI HIGVIEWI MR )): WLEVILSPHIVW I1UYMX]
)): WLEVILSPHIVW IUYMX] EX .ER EJXIV 1JJIGX SJ ,/6&"
)): WLEVILSPHIVW IUYMX] EX IRH SJ JIEV

21 FYWMRIWW TVSJMX EZIVEKI )): WLEVILSPHIVW [1UYMX] JSV
MRWYVERGI FYWMRIWW STIVEXMSRW

BTIVEXMRK TVSIJMX EZIVEKI )): WLEVILSPHIVW [1UYMX]

JA\GPYHMRK KSSH[MPP EXXVMFYXEFPI XS IUYMX] LSPHIVW

)): WLEVILSPHIVW I1UYMX] e o (6 Q
6ITVIWIRXIH F]
40
,SRK /SRK
-RHSRIWME
1EPE]JWME
7TMRKETSVI
+VS[XL QEVOIXW ERH SXLIV
)QFIHHIH ZEPYI JVSQ MRWYVERGI FYWMRIWW IN\GPYHMRK KSSH[MPP
%WWIX QEREKIQIRX ERH SXLIV INGPYHMRK KSSH[MPP
+SSH[MPP EXXVMFYXEFPI XS IUYMX] LSPHIVW
+VSYT )): WLEVILSPHIVW IUYMX]
)): WLEVILSPHIVW IUYMX] TIV WLEVI e e

4VY HIR X MERYERP TBK



%4) RI[ FYWMRIWW W ERMW )6 R WEPWWM RIWW TVSJIMX

%GXYEP IN\GLERKI VEXI 'SRWXERX IN\GLERKI VEXI

Q Q ‘LERKI Q ‘LERKI

21 FYWMRIWW 21 FYWMRIWW 21 FYWMRIWW 2I] FYWMRIWW 2I] FYWMRIWW
%4) WEPIW TVSIMX%4) WEPIW TVSIM®Xb4) WEPIW TVSIMX%4) WEPIW TVSIM®Xb4) WEPIW TVSJIMX

'40

,SRK /SRK
-RHSRIWME
lIEPE]WME
TMRKETSVI

+VS[XL QEVOIXW
ERH SXLIV

8SXEP

8SXEP RI[
FYWMRIWW
QEVKMR

+VSYJ: STIVEXMRK TVSIMX MRGVIEWIH F] 8LTIR'SRIBXIXEXMRK PSWW SJ QMPPMSR

QMPPMSR VIJPIGXMRK E TIV GIRX MRGV [EWPWR X LM®BTPEBEXMRIKHMAMZIRXFY SM IXGISQF MR
MRWYVERGI FYWMRIWW PEVKIP] VIJPIGXMWRXYIMRRAL INRR'IIl MFR MW R IBAVWR FEVBSIMBER HE, SRK /SR
TIV GIRX MRGYTEXWEXWRBEMX JSV XLI EWWIXEQEHREEKVNPERMRK GVIHMX WTVIEHW MR QER] SJ
FYWMRIWW ERH ER MQTVSZIQIRX MR GIRX¥IE®RGCRAWIOXWLIVE TQYSEXRRKIMIXYEFR MR XLI T\

SR EZIVEKI IQFIHHIH ZEPYI [EW TIV GIRX TIV GIRX
3ZIVEPP )): WLEVILSPHIVW IUYMX] MRGVIEW|

8LI STIVEXMRK TVSJMX JVSQ XLl MRWYVERIGIGFWMRIWW MRIQFIFWIH XS FMPPMSR 3.
QMPPMSR PEVKIP] VIJPIGXMRK E  TIV GIRMPRRIGRIEW (IBRQRIVFYWMRIWRWM FRBSRX VIPE.
XS QMPPMSR JSPPS[MRK KVS[XL MR %&)\WVIRRWW BEWVKPXMIRWIXI\EPEY HMRK KSSH[MFP
TIV GIRX JEPP MR TVSJMX JVSQ MR JSVGIWYBMRIWM \X8 8LMWQ EPRBMERXK MRGPYHIW SYV
TVSIJMX JVSQ MR JSVGI FYWMRIWW MW HVAMEZRRIA] YW MREIBXAH MIKNYAZER ERAVMRGMTPIW
1JJIGXW SJ STIVEXMRK EWWYQTXMSR GLERKMWW ERMWMSTIMEXR EIXZE(MARGIW [EW GMV
8LI NTIGXIH VIXYVR [EW PS[IV EX OMBBSEVIW [MXL E TYFPMGP] VITSVXIH IQFIHHI
QMPPMSR VIJPIGXMRK E PS[IV STIRMRK FBEFPEPRSIRXBXLMBIT XIQFN G XIH

VIXYVR MW ETTPMIH EW E VIWYPX SJ IGSRSQMG QSZIQIRXW MR

3TIVEXMRK EWWYQTXMSR GLERKIW ERH NIV YT IARAMEWG IWYMX] SR E TIV WLEVI FE\
RIKEXMZI QMPPMSR SR E RIX FEWMWI[EWQTEMRXMIMELIQFIV gMmPPMSRIRXW

MR 8LMW VIJPIGXW WLSVX XIVQ MRHYWXV] [MHI MRGVIEWIW MR PETWIW MR

‘MIXREQ JSPPS[MRK RIKEXMZI GSRWYQIV WIRXMQIRX MR XLI [MHIV

MRHYWXV] EPSRK [MXL YRJEZSYVEFPI QSVEMHMX] INTIVMIRGI SR WSQI

QIHMGEP VIMQFYVWIQIRX TVSHYGXW JSPPS[MRK XLI VIQSZEP SJ 'SZMH
VIWXVMGXMSRW ;I LEZI EPWS GSRXMRYIH XS MRZIWX MR SYV WXVEXIKMG
GETEFMPMXMIW
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+VIEXIV 'LMRE TVIWIRGI

4VYHIRXMEP LEW E WMKRMJIJMGERX JSSXTVMRX MR XLI +VIEXIV 'LMRE VIKMSR [MXL FYWM
XSKIXLIV [MXL MXW FVERGL MR 1EGEY ERH 8EM[ER

8LI XEFPI FIPS[ HIQSRWXVEXIW XLI TVSTSVXMSR SJ XLI +VSYTgW JMRERGMEP QIEWYVIW X

+VSWW TVIQMYQW IEVRIRI[ FYWMRIWW TVSJIMX
Q Q Q Q

8SXEP +VIEXIV 'LMRE
8SXEP '+VSYT

4IVGIRXEKI SJ XSXEP

'SQTEVEXMZIVE WXE X BHWIRN

8LI KVSWW IEVRIH TVIQMYQ MRGPYHIW XLI +VSYT W WLEVI SJ EQSYRXW IEVRIH JVSQ NSMRX ZIRXYVIW ERH
MRJSVQEXMSR

I 8SXEP +VIEXIV 'LMRE VITVIWIRXW XLI EQSYRX GSRXVMFYXIH F] XLI MRWYVERGI FYWMRIWWIW MR ,SRK /SRI
XSXEP MRGPYHIW XLI +VSYT W WLEVI SJ XLI EQSYRXW IEVRIH F] EPP MRWYVERGI FYWMRIWW NSMRX ZIRXY

'ETMREREKIQIRX ;1 [MPP MRZIWX MR MRSVKERMG STTSVXYRMXM

‘I EMQ XS MRZIWX GETMXBA K$ IK\VMXAERWVF)W[W#PWWG JMX ERH
XMQIW XLI EQSYERXMRRAWREHVEXIW SJ VIEYYRPEMRZIWXQIRX HIGMWMSRW [MPP FI QEHI Ek
GIRX [MXL PIWW XLER JSY3YMEEF MEMNXG0OSTMREZEWRMERK WYVTPYW GETMXEP XS WLEVILSPH

EXXVEGXMZI VIXYVRW [MPP HVMZI SYV GET%%@H'%EP%“%%EE)BWSMRTSVW\R%@WM(5§}(A>E;YR|‘—_V‘\)(1M""

EW JSPPS[W SRIMHIRX XLEX MR XLI"RIEV XIVO [1 IMPP FI \
EXXVEGXMZI VIXYVRW
/1 [MPP GSRXMRYI XS XEVKIX VIWMPMIRX GETMXEP FY.JIIVW WYGL
+VSYT WLEVILSPHIV GSZIVEKI VEXMS MwS BRI VEX Ehy >5<$L|'f

%
WLEVILSPHIV +VSYT 4VIWGVMFIH 'ETMXEBERBYME ?‘FY)Y I)Q"sth%’YG\}l

XL
GEXI XS XLIWI TV

LEX
PPS$
QF|HHIH ZEPYI XS IRV

+VSYT GER [MXLWXERH ZSPEXMPMX] MR g%%'.\kw FBH“@%X§EW%’W§RPWM SZ3 R QMG ER

NTIVMIRGI XLIV EWWYQTXMSRW ERH QIXLSHSPSK] XLEX Y

d3XLIVIMWI SYV TVMSVMX] JSV EPPSGExMhTKsﬁé"r"ﬁ%EEPSZ&) 'E"EH Im Rz 1W X TR S RXV E R\

RI] FYWMRIWW 3YV VIWMPMIRX GETMXE R1Hs§r]|v|xw| N STRRY WY XSEY MM RN E P XS <

MRZIWXQIRX MR RI[ FYWMRIWW [MXL ER (%/\é éuHVgﬁ% | %YPVMMFR]@st'r\&M%R{fVl\\/A&VBE;\LC;gIFRY;\EP
%y

FYWMRIWW [LMPI QEREKMRK XLI MRMXM (RSN RiRS S B 2 e o
437V RINX TVMSVMX] MW XAAVREZ‘?VXV“QfA'Ri'XEYVYSMT VU S2uh AQIK R (&, P VI MEYGERY M Y QE R EK
TVMQEVMP] MR XLI EVIEW SJ 'YWXSQIV W\HXVMWM%@@G]?#MEﬁﬁ@ EWBIREP JVII WYVT
81GLRSPSK] REFPI SYV G3RX MRZIWXQIRX MR TVSJIMX
d3YV HMZMHIRH TSPMG] VIQEMRW PMROIH XEVEKRXMEY Y IMRIR W, F W AP EYY MR SYV WXV
KIRIVEXMSR [LMGL MW GEPGYPEXIH EJXIVEUMRZAWY SrRRXfRVRW RPwWWIlsa WS PHIVW MRGPY

ERH GETEFMPMX] MRZIWXQIRX
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+VSYT JVII WYVTPYW KIRIVEXMSR QEREKIQIRX FYWMRIWWIW +VSYT LSPHMRK G
*VII WYVTPYW MW XLI QIXVMG [I YWI XS QNER/\W‘(/Y'%(FF_?' BRIV EEM FEW(L! QIEWYVI MW FEV

KIRIVEXMSR SJ SYV FYWMRIWW STIVEXMSRW ¥RMR:GENYWXRRAY WMREPYHMRK XS 1\GP
EQSYRX SJ QSRI] EZEMPEFPI XS SYV sTIvVERMEREPLE XKW N RAwP § KETMXEP [MXL SYV

MRZIWXMRK MR RI[ FYWMRIWW WXVIRKXL Prwamé g.\l;TEﬁ PEYIW}@, TEE WP MX N WA
)S(ivK\l\;l??[WXYL\/IEFRYGV\IINIIZF\Q(IV\\IIVIQIN RI\EVF\QNHIV;IF SMX;RPXEMVEKF;E &/ &%R ﬁ%% % f’/&g ng Fv ’E&%’gﬁ f]ElEe\éKlRQI

VIKYPEXSV] GETMXEP VIWSYVGIW EJXIV E t|s N)Q >;I'| ‘(/ ISV .
VIKYPEXSV] GETMXEP LIPH XS WYTTSVX XIGI W IYI IVII PXW
SJ EHNYWXQIRXW WS XLEX XLI JVII WYVTPY FIXXIV VI.]PI WSY

TSXIRXMEPP] EZEMPEFPI JSV HMWXVMFYXMSR XS XLI +VSYT *SV SYV EWWIX

%REPIWMW SJ QSZIQIRX MR +VSYT JVII WYVTPYW
%GXYEP IN\GLERKI VEXI "'SRWXERX I\GLERKI VEXI
Q Q "LERKI Q "LERKI

J\TIGXIH XVERWJIV JVSQ MR JSVGI FYWMRIWW ERH VIXYVR SR IN\MWXMRK JVII
WYVTPYW

'LERKIW MR STIVEXMRK EWWYQTXMSRW ERH I\TIVMIRGI ZEVMERGIW

STIVEXMRK JVII WYVTPYW KIRIVEXIH JVSQ MR JSVGI MRWYVERGI
FYWMRIWW e

%WWIX QEREKIQIRX

STIVEXMRK JVII WYVTPYW KIRIVEXIH JVSQ MR JSVGI MRWYVERGI ERH
EWWIX QEREKIQIRX FYWMRIWW

-RZIWXQIRX MR RI[ FYWMRIWW

STIVEXMRK JVII WYVTPYW KIRIVEXIH JVSQ MRWYVERGI ERH EWWIX
QEREKIQIRX FYWMRIWW

'"IRXVEP GSWXW ERH IPMQMREXMSRW RIX SJ XE\
21X MRXIVIWX TEMH SR GSVI WXVYGXYVEP FSVVS[MRKW
'SVTSVEXI NTIRHMXYVI
3XLIV MXIQW ERH IPMQMREXMSRW

6IWXVYGXYVMRK ERH -*67 MQTPIQIRXEXMSR GSWXW RIX SJ XE\

21X +VSYT STIVEXMRK JVII WYVTPYW KIRIVEXIH

2SR STIVEXMRK ERH SXLIV QSZIQIRXW MRGPYHMRK JSVIMKR I\GLERKI
J\XIVREP GEWL HMZMHIRHW

-RGVIEWI HIGVIEWI MR +VSYT JVII WYVTPYW FIJSVI RIX
WYFSVHMREXIH HIFX VIHIQTXMSR

21X WYFSVHMREXIH HIFX VIHIQTXMSR

-RGVIEWI HIGVIEWI MR +VSYT JVII WYVTPYW FIJSVI EQSYRXW
EXXVMFYXEFPI XS RSR GSRXVSPPMRK MRXIVIWXW

'LERKI MR EQSYRXW EXXVMFYXEFPI XS RSR GSRXVSPPMRK MRXIVIWXW
*VII WYVTPYW EX FIKMRRMRK SJ ]JIEV
*VII WYVTPYW EX IRH SJ ]JIEV

*VII WYVTPYW EX IRH SJ JIEV INGPYHMRK HMWXVMFYXMSR VMKLXW ERH
SXLIV MRXERKMFPIW

STIVEXMRK JVRIWEXITHPYWSRIMR JSVGI MRWNIXERGEPERHVRWWSEY PS[IV GIRXVEP GSWXW E

QEREKIQIRX HEWMR/ISBMP] JPEX EX QUBBWM®R XISDREP +VSYT JVII WYVTPYW KIRIVEXI
GSQTEVIH [MXL XLI TVMSV JIEV 8LI GSWX @GMRAPRERW XQIRX MR RI[ FYWMRIWW
MRGVIEWIH F] TIV GIRX XS QMPPMSR PEVKIP] VIJPIGXMRK XLI

MRGVIEWI MR %4) WEPIW SJ TIV GIRX %A X6 ERWPUMRKGISX LW LEEXY XIVQ QEVOIX ERF
KIRIVEXIH ER STIVEXMRK JVII WYVTPYW JV &kl QIRANSRE R & IHERE RHUANGEXTWIW EP JSV JVIIE W)
QEREKIQIRX STIVEXMSRW FIJSVI VIWXVYGKYYMRKI EsviERW b1 NXIVREPPMMAMHIRH TE]Q

HS[R TIV GIRX GSQTEVIH XS (IGIQFIV [EW FMPPMSR EW GSQTEVIH ;
WXEVX IENV XINGPYHMRK HMWXVMFYXMSR VMKL
JVII WYVTPYW [EW FMPPMSR (IGIQFIV
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(MZMHIRH GIRXW TIV WLEVI ER RWRAG V | E W LEV |
61JPIGXMRK XLI +VSYTgW GETMXEP EPPSGE¥YMIRFVMSVMXMIW E TSVXMSR SJ GETMXEP

STTSVXYRMXMIW ERH ISV M é@.ﬁ%ﬁ&&?@%@?@mFﬁ“w:ﬁﬁﬁw%é BERMG XMW ETTVS
Ygw ST RMEDTR S MR XL VERK

HIXIVQMRIH TVMQEVMP] FEWIH SR XLI +VS
KIRIVEXMSR EJXIV EPPS[MRK JSV XLl GETMXEPR/WXYEMR 2 & BV ¥ % MRKXRASRY WMRIW W

ERH VIGYVVMRK GIRXVEP GSWXW (MZMHIRH V] | KVS[FVSEH
PMRI [MXL XLI KVS[XL MR XLI +VSYTgW STPW* R & )Eﬁ V@'\?fg( h Ql"%‘ﬁe' +VSYT/
ERH [MPP FI WIX XEOMRK MRXS EGGSYRX 3Nl PITYS) hew > V%M %\'/%b\((XTLIVfE\F;gE)
STTSVXYRMXMIW ERH QEVOIX GSRHMXMS UYMVIQIRXW FSXL QMRMQYQ ERH TVIWGVMFI|
6IGSKRMWMRK XLI WXVSRK GSRZMGXMSR BETEABPREXIVYESY VWMV IQIRXW VIUYMVI XLE!
WXVEXIK] XLI &SEVH MRHMGEXIH EP SR KWRHMHIME RYKIWESH X G WY HEEW | RVBRC B MK WWOL ER - XILT +4
XLEX [LIR HIXIVQMRMRK XLI ERRYEP HWAWHIRETMXENRWIME & YIY KIFVpE\KIORSX PIWW XLER
XLVSYKL XLI MRZIWXQIRXW MR RI[ FYWMRMWVWWEKH MR MR RSPRXWMRJI XLI HHMXMSREP J

GETEEMPMXMIW ERK I\TIGXIH XLI ERRYER; IMAWIYRH 5,6 SE MR b el monTexmr ¢
TMRKETSVI ERH 1EPEJWME %PSRKWMHI XLI VIK®

8LI &SEVH LEW ETTPMIH XLMW ETTVSEGL KSWHIEVYUSWPRIMR K XIGETMWEE SFFEHWMW MW EPWS T
MRXIVMQ GEWL HMZMHIRH ERH LEW ETTVS2RXEMFYXMEBRHE M X ‘MPY GeWLIPMKMFEPI +VS

HMZMHIRH SJ GIRXW TIV WLEVI +1'EG RREWXEIVHR BEIMSQ XLIWI TEVXMGMTEXMRK .
'SQFMRIH [MXL XLI JMVWX MRXIVMQ GEWL HMZMHIRH SJ GIRXW TIV WLEVI
GIRXW TIXLWHEESNTgW XSXEP GEWL HMZMHIRH MW
(1G (1G

7LEVILSPHISPMG]LSPHIV 8SXEP 7LEVILSPHISPMG]LSPHIV8SXEP

+VSYT GETMXEP VIWSYVGIW FR
SJ [LMGL 8MIV GETMXEP VIWSYVGIW FR

+VSYT 1IMRMQYQ '"ETMXEP 6IUYMVIQIRX FR
+VSYT 4VIWGVMFIH 'ETMXEP 6IUYMVIQIRX FR

+;7 GETMXEP WYVTPYW SZIV +4'6 FR
+;7 GSZIVEKI VEXMS SZIV +4'6

+;7 8MIV  WYVTPYW SZIV +1'6 FR
+;7 8MIV  GSZIVEKI VEXMS SZIV +1'6

8LMW EPPS[W JSV ER] EWWSGMEXIH HMZIVWMIMGEXMSR MQTEGXW FIX[IIR XLI WLEVILSPHIV ERH TSPMG]LS
I 8LI XSXEP GSQTER] +;7 GSZIVEKI VEXMS SZIV +4'6 TVIWIRXIH EFSZI VITVIWIRXW XLI IPMKMFPI KVSYT GETM
XSXEP GSQTER] +;7 XMIV GSZIVEKI VEXMS SZIV +1'6 VITVIWIRXW XLI XMIV GETMXEP GSZIVEKI VEXMS

%W EKIGIQFIV XLI T WXMQEXIH WLEVILSHHVEXVR K EGEVIDVEFE P KEIW I VEXAIMMBFRPMBRR EJXIV EP
WYVTPYW SZIV XLI +4'6 MW FMPPMSR JSVIGIRXVEP GSWXW ERH XLI MRZIWXQIRX MR R
FMPPMSR VITVIWIRXMRK E GSZIVEKI VEXMSXED TE]QIRXG IRXI\XIVIBEQFHMZMHIRHW SJ

TIV GIRX ERH XLIAWXAVEJMXEHPXWXEPPYW SZIV

XLl +4'6 MW FMPPMSR (IGIQFIV BLI +¥RPPMER:7 TSWMXMSR MW VIWMPMIRX XS
VITVIWIRXMRK E GSZIVEKI VEXMS S1J TIQAEARRXW I EYOHI@RSRWXVEXIH F] XLI WIRWMXMZ
TIV GIRX (YVMRK .ERYEV] XLl +VSWRVRSXHHM S NPIPIISRMXMSREP JMRERGMEP M

SJ WIRMSV HIFX IUYMZEPIRX XS E VIHYGXMBRSYR EXMER BERMIXTEMRY W XIFE WYV
WLEVILSPHIVW +:;7 GSZIVEKI VEXMS SZIV +4'6 QIEWYVIH EX

(IGIQFIV ERH E TIVGIRXEKI TSMRXW VIHYGXMSR XS XSXEP +:7

GSZIVEKI VEXMS SZIV +4'6 QIEWYVIH EX XLI WEQI HEXI

4VY HIR X MERYERP TBK



*MRERGMRK ERH PMUYMHMX] TIV GIRISVI EPPS[MRK JSV XLI f QMPF

8LI +VSYT QEREKIW MXW PIZIVEKI SR E 1s\é'HF§J@/“${é\4(FEPE@|\2'?\YéK| EFRWMY [BIWPEIRMHYGI
[LMGL XEOIW MRXS EGGSYRX KVSWW HIFX M ¥R K GS%(%YV%II\%I'—E(P E'IE]TSI\'(/I RS IMRK
EPWS EPPS[W JSV E TVSTSVXMSR SJ XLI { Qs MR vERM K Y MJ E
TVSIMXW JYRHW 8LI +VSYTgW PIZIVEKI xé§K|>>‘<'-N/|V\71xéEr‘—’\4 EY)&S[?l'\f—'zH'HERH

TIV GIRX SR E 1SSH]gW XSXEP PIZIVEKI
1SSH]gW LEZI RSX JMREPMWIH LS[ XLI] [M%\%fégf(@ Pg%’ﬁ%%%ﬁ XEMR MXW JMRET

MIW [LMG
-*67 FYX EVI GSRWYPXMRK SR E TVSTS (S FiM s MWWYI
SJ ER] GSQTER]gW '71 EW IUYMX] 8LMW |_ ]Mﬁ%ﬁm ég\)/ﬂl—&l MR XL JYXY
1SSH]gW JSVQEP QIXLSHSPSK] ERH LIRGI LEW RSX FIIR VTSVEXIH

MRXS XLI +VSYTgW XEVKIX EFSZI %X (IGIQFIV [l IWXMQEXI
XLEX SYV 1SSH]gW XSXEP PIZIVEKIQEIW  TIV GIRX

21X GSVI WXVYGXYVEP FSVVS[MRKW SJ WLEVILSPHIV JMRERGIH FYWMRIWWIW

(16 Q (1G Q
-*67 1EVO XS )): -*671EVO XS QEVOIX)):
FEWM@EVOIX ZEPYI FEWMW FEWMW  ZEPYI FEWMW
&SVVS[MRKW SJ WLEVILSPHIV JMRERGIH FYWMRIWW IW
OIWW LSPHMRK GSQTER] GEWL ERH WLSVX XIVQ MRZIWXQIRXW e

21X GSVI WXVYGXYVEP FSVVS[MRKW
FYWMRIWWIW
1SSH] W XSXEP PIZIVEKI

8LI XSXEP FSVVS[MRKW SJ XLI WLEWILSPHIR EMRERGISRFYWMRWVRMMNGSVI WXVYGXYVEP
FMPP MRS EXFIV (IGIQFIV FMPPMSIRMRERGIH FYWMRIWWIW WIX SYX EFSZI XLI +
8LI +VSYT LEH GIRXVEP GEMMPPIWSR EGIWXSS IREFPI EGGIWW XS JYRHMRK ZME XLI QIHM
c(IGIQFIV c(IGIQFIV FMPPWIS\RY PXMRKIMR7 WLIPJ TVSKVEQQI XLI TPEXJSVQ JSV M
RIX GSVI WXVYGXYVEP FSVVS[MRKW SJ XLASRIHEV IMBPHIN OITMRERGIX FEVIEIRQQNWEWEP TE'
SJ FMPPMSR HXGIIRH IS/ (IGIQFIV GSQQMXXIH VIZSPZMRK GVIHMX JEGMPMXMIW
FMPPMSIREZI RSX FVIEGLIH ER] SJ XLI VIUYYMRIQERXGSST SWE/XGFVYVTSWIW 4VSGIIHW JVS
WXVYGXYVEP FSVVS[MRKW RSV QSHMJIMIHTER]VSTWXIKMEQQV @WI RWKMMRGPYHIH MR XLI L
WLSVX XIVQ MRZIWXQIRX FEPERGI

3R .ERYEV] XLl +VSYT VIHIIQIH f QMPPMSR QMPPMSR

WIRMSY FSRHW EW XLI] VIEGLIH XLIMV QEXWYHIRXMNERM TSFRG LEW RQEMBXEMRIH E GSRWM\
+VSYT VIHIIQIH E t Q QMPPMSR QIHMXQIXG¥Q RIYGCIMEW MEKTIWREVOIX JSV XLI TEWX
HYIl SR .YP] -R EHHMXMSR XLI +VSYOQMERWMER MR)MWRWS RE X (IGIQFIV (1G1
TIVTIXYEP RSXI XLEX VIEGLIH MXW JMVWXQ®PPMEEXI MR .ERYEV] EX

[LMGL XMQI XLI +VSYTgW QEREKIQIRX IPIGXIH RSX XS GEPP MX ;I VIXEMR

XLl VMKLX XS GEPP XLMW WIGYVMX] EX TEAWSRXE UHMBVRFNY] FEWNMWTMIYEIXEY BIXSXEP
+VSYTgW VIQEMRMRK WIGYVMXMIW LEZI GBRHVEIRXS E R @QMXX NivIEG WPME!I WE BT MV MRK
FIX[IIR ERH *YVXLIV EREPJWMW SJIHMELD B IRW MO8 XWX k| SYSGIWW  XLIWI JEGN

XLl FSVVS[MRKW MW TVIWIRXIH MR RSXI 'ERKSXkLYI- {6V APRER 8 WRPW/ B X Bk RHMRK E X
+VSYT LEW VIZMI[IH MXW VIUYMVIQIRXW JSV (

3R 1EVGL XLl +VSYTgW TEVIRX GSQTERKI¥YVXYIHIREKMERGTPGLIIX HEXI SR *IFVYEV]
XVERWIIVVIH EPP SJ MXW FSVVS[MRKW XSMEWL®RRAY B[R |68 S\QROHNKWKIIGIXIJWE MW MXMIBW J SV E
4VYHIRXMEP *YRHMRK %WME TPG 4VYHIRXMEP TPG LEW TVSZMHIH E KYEVERXII

XS LSPHIVW SJ XLI HIFX MRWXVYQIRXW MR XLI IZIRX SJ HIJEYPX F]

4VYHIRXMEP *YRHMRK %WME TPG 3XLIV XIVQW SJ XLI FSVVS[MRKW ERH XLI

ZEPY!l VIGSKRMWIH F] XLI +VSYT [IVI YRGLERKIH F] XLMW XVERWJIV

4VY HIRXMERYERPTSK
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*MRERGME®SRIZMR[Y | H

'"EWNIQMXXERGIW

8LI HIIJMRMXMSR SJ LSPHMRK GSQTER] GEWL ERH WLSVX XIVQ MRZIWXQIRXW [EW YTHEXIF
GSQFMREXMSR SJ XLI +VSYT W 0OSRHSR SJJMGI ERH %YWME VIKMSREP SJIMGI MRXS E WMR
QEREKIH SR E VIKMSREP FEWMW MRGVIEWIH XLI LSPHMRK GSQTER] GEWL ERH WLSVX XIV

,SPHMRK GSQTER] GEWL JPS]
%GXYEP INGLERKI VEXI

Q Q "LERKI

21X GEWL VIQMXXIH F] FYWMRIWWIW YRMXW

21X MRXIVIWX TEMH

'SVTSVEXI NTIRHMXYVI

"IRXVEPP] JYRHIH VIGYVVMRK FERGEWWYVERGI JIIW

8SXEP GIRXVEP SYXJPS[W

,SPHMRK GSQTER] GEWL JPS[ FIJSVI HMZMHIRHW ERH SXLIV QSZIQIRXW

(MZMHIRHW TEMH

B3TIVEXMRK LSPHMRK GSQTER] GEWL JPS[ EJXIV HMZMHIRHW FYX FIJSVI SXLIV QSZIQIRXW
3XLIV QSZIQIRXW

-WWYERGI ERH VIHIQTXMSR SJ HIFX

3XLIV GSVTSVEXI EGXMZMXMIW

8SXEP SXLIV QSZIQIRXW

21X QSZIQIRX MR LSPHMRK GSQTER] GEWL JPS]| R E
'"EWL ERH WLSVX XIVQ MRZIWXQIRXW EX XLI FIKMRRMRK SJ XLI JIEV

*SVIMKR INWGLERKI ERH SXLIV QSZIQIRXW

-RGPYWMSR SJ EQSYRXW EX (16 JVSQ EHHMXMSREP GIRXVERP] QEREKIH IRXMXMIW
'"EWL ERH WLSVX XIVQ MRZIWXQIRXW EX XLI IRH SJ XLI JIEV

BIQMXXERGIW JVSQ SYV FYWMRIWWIW [IVI'EWL ®WCIPMSW JSV GSVTSVEXI NTIRHMXYVI SJ
QMPBMISRIQMXXERGUWGEWLREXZERGIH XS '40 SOMPWPIWEBRX MRGPYHI GEWL SYXJPS[W JSV VI
ZIRXYVI FYWMRIWW MR XLI 'LMRIWI 1IEMRPERH SJ QMPPMSR MR

ERXMGMTEXMSR SJ E JYXYVI GETMXEP MRIMENWMSRWE WP IRHENWR K YRRREREHHHMRIX VIGI
(IGIQFIV  B6IQMXXERGIW [IVI YWIH XS QI1XCENMMMEXE ¥ 2364 WXl W SJ QMPPMSR

QMPPMSR QMPPMSR ERH XBEMNIRMZ A MEBN SW VIGIMZIH JVSQ XLI WEPI S
QMPPMSR QMPPMSR .EGOWSR *MRERGMEP -RG EW [IPP EW HMZMHIR

VIHIIQIH WIRMSY FSRHW EW XLI] VIEGLIH XLIMV
"IRXVEP SYXJPS[W MRGPYHI RIX MRXIVIWX TEQRIMPPIMSR QMPPMSR
QMPPMSR [LMGL MW RIX SJ MRXIVIWX ERH WMQMPEVY MRGSQI IEVRIH SR

GIRXVEP GEWL FEPERGIW MR PEVKIP]8SR FEPEREMRPFGSRKMRNIRXS WIIO XS QEREKI M
YTHEXIH HIJMRMXMSR SJ LSPHMRK GSQTERFEXEWX ERWM WYIIMGMRX VIWSYVGIW EZEMPEF
MRZIWXQIRXW EX XLI IRH SJ -R EHHMXMbE K IXEMRAH R X WG KVVENY | RWY XVIWW WGIREV

[IVI QEHI SR GSVI WXVYGXYVEP FSVVS[MRWW &MG ISCMWPEIROTEVIH [MXL
XLl TVESV ]

2SXIW
%HNYWXIH VIPIEWI SJ '71 VIJPIGXW ER EHNYWXQIRX XS XLI VIPIEWI SJ '71 JMKYVI EW WLS[R MR RSXI ' S
XVIEXQIRX EHSTXIH JSV EHNYWXIH STIVEXMRK TYVTSWIW SJ GSQFMRMRK PSWWIW SR SRIVSYW GSRXVEGX'
ERRYEP GSLSVX 71l RSXI & XS XLI -*67 JMRERGMEP VIWYPXW JSV QSVI MRIJSVQEXMSR
'"EPGYPEXIH [MXL RS EHNYWXQIRX JSV XLI ZEPYIl SJ GSRXVEGXYEP WIVZMGI QEVKMR MR IUYMX] ERH [MXL
711 RSXI -- SJ XLI %YHHMXMSREP YREYHMXIH JMRERGMEPAGWREENBDEGMSR JSV HIJMRMXMSR ERH VIGSRGMPME

4VY HIR X MERYERP TBK



/TTKQIRX HMWGYWWMSR

(IPMZIVMRK XLVSYKL SYV
# YUWBKMRIW

8LI JSPPS[MRK GSQQIRXEV] TVSZMHIW ER SZIVZMI[ SJ IEGL SJ XLI +VSYTg'
JMRERGMEP TIVISVQERGI

%W MR TVIZMSYW JIEVW [I HMWGYWW SYV TIVISVQERG! SR | EH GISVRRAVMXEVRSKR &
XLI OI] QIXVMGW [I YWI XS HMWGYWW SYV TIV({ISWRERGM S\RRSX LM WJ 8 VICEE/RXGI
WIGXMSR PEXIV MR XLMW HSGYQIRX MRGPYHMRK J[LIVI VIPIZERX VIJIVIR
HMVIGXP] GSQTEVEFPI -*67 QIEWYVI

'LMRIWI 1EMRPERH d '-8-' 4VYHIRXMEP OMJI '40

%GXYEP IN\GLERKI VEXI "'SRWXERX I\GLERKI VEX

'LERKI 'LERKI

%4) WEPIW Q

21 FYWMRIWW TVSIJMX Q

21 FYWMRIWW QEVKMR TTXW TTXW
%HNYWXIH STIVEXMRK TVSIJMX Q

-*67 PSWW EJXIV XE\ Q

%QSYRXW MRGPYHIH MR XLI XEFPI EFSZI VITVIWIRXW XLI +VSYT W TIV GIRX WLEVI

4VYHIRXMEPgW PMJI FYWMRIWW MR XLI 'LEIBRVYWMREWNRPERM MY O IWIGMREXEKI TSMRXW EW E
NSMRX ZIRXYVI [MXL '-8-'" E PIEHMRK 'LMRAWE WEXEEXIl $[RMVSHYGX TVSTSWMXMSR -RGP
GSRKPSQ4UBAHARIIMXW JVSQ XLI WXVSRK FXERRW BYWBRLWW QEVKMR HIGPMRIH F] X[S T
WLEVILSPHIVW [MXL E XVYP] QYPXM HMWXVMFYXMSR TPEXJSVQ SJJIVMRK E HMZIVWI

WIX SJ TVSHYGXW XS QIIX GYWXSQIVW RIAPWEW KVS[R PSRK XIVQ TVSXIGXMSR %4) Wt
WXVSRK [LSPI PMJI TVSXIGXMSR TVSTSWMXM:

"40 MW ER IWXEFPMWLIH JVERGLMWI [MXLJERXINX I RMWXVEM KJ X SDRTKY MPRIX VEPG \E|RWMIWM R J E R X W
FVERGLIW GSZIVMRK GMXMIW '40 MW JSGYWIH SR XLI EJJPYIRX ERH

EHZERGIH EJIJPYIRX WIKQIRXW SJ XLI QEV'®PxWLEKI RrGY W ¥ WM R SRV IRRIW H GWIE W R MV
PIZIPW JVSQ XLIWI WIKQIRXW LEZI QSVI I3 YR IV ECXINRKPTIRRBIR ETME WYX MZMX] SJ SYV
EVI WXMPP WMKRMJMGERXP] YRHIV TIRIX\EEXIH EKIR KRB MM BREIME RBA IR IMRG K EqW I MR |
JSVGI ERH ER I\XIRW MERBIEKWSWVOVERG ! TEVXR HWAE XMXMXFSMBRXOLIVIQEW SJ TSPMGMIW WSP

EGGIWW XS SZIV FVERGLIW EGVSWW XLIT!HVMRERE ] e REVERINV W T WSTI M XT TV VESER XR X
EKIRXW TVSZMWMSREPP] UYEPMJMIH JSV XLI
(YVMRK (IGIQFIV AVYHIRXMEP ERRSYRGIH68LEMRMX [E\RGTWIEZWMHMRK TIV GIRX XS QS\

EHHMXMSREP KVS[XL GETMXEP XS '40 SJ 6[IMXL EFRVMFRIGYREWT MR RUPEKIRXWR] TIV GIR
GEWL [MXL '-8-" MXW NSMRX ZIRXYVI TEVXRIV TVSZMHMRK ER IUYEP EQSYRX

8LI EHHMXMSREP GETMXEP WYTTSVXW RI[ % WWIWREMW YN[ RSERH BMOYMBXiw 40 TVSEG
"40 W VIKYPEXSV] GETMXEPMWEXMSR 8LI EFR@RMWMY RRE IFWESEW RIM\ SRXPEHRKIMRP! PM.
QEMRXIRERG!I WXVSRK VMWO QEREKIQIRXQEMKEMR IERRM MXp EEREI P SREHW EXIQMYQ TE]QI
QM\ ERH WIIOMRK UYEPMX] KVS[XL MR MXVW EKGEMWSIVERRG P LW &R W WENERY x|V XLIV EJJ
EKIRX VIGVYMXQIRX ERH MQTVSZIH TVSHYW®IXNEY QW] B RUMRAK & Ll MIBSARHE LEPJ SJ XLI JIEY

TIRIXVEXMSR SJ MXW GYWXSQIV FEWIW SIXUXRYKERD-TEZRREMMWYVERGI GLERRIP JIPP (
VIKYPEXSV] HVMZIR XVERWJSVQEXMSRW EW C

*MRERGMEP TIVISVQERGI HIZIPSTQIRX SJ XLI MRWYVERGI MRHYWXV] TE

(YVMRK 40 TVS EGXMZIP] HMZIVWMIMIBY MX VP AN S B ERHW VI MY IR Rz sk FIPMIZI XLIW

XS[EVHW [LSPI PMJI TVSHYGXW ERH LMKLRXbEVERMRMSRRY WK ernPRERK A0 [1PP TSWMX

VEXMIMIH FI XLI VIKYPEXSV MR XLI W16 SR LERa] <1 BIITEXl tvsimx asv syv ey
VIKYPEXSV] KYMHERGI SR NTIRWI GSRXVSIES\h%y\)?H\F é :ép\&w |I h>>(< )f,ISWYPS'\QDPZ':ARSFé
GLERRIP ERH [EW MQTPIQIRXIH [IPP ELIER 2d \NEWMRWEBAW ST WEZMRR® T MSHENGKIR Wi

'SRWIUYIRXP] RI[ A¥E(MRIWW TVSIMX MR 'AhJEPEVEIW JVSQ XLI GSRXVEGXW GHEWWMJIM
GIRX VIJPIGXMRK FSXL PS[IV ZSPYQIW ERH EHZAMW RS XGE MY TESA\VEY [EW QM
&ERGEWWYERRGI WEPIW HIGPMRIH HVMZIREPEMB G NEpPENSIM M YsNBY VIJPIGXMRK PSJ
SR NTIRWI GSRXVSP SJ XLI GLERRIP QIRXRBRIFERSE MQI{EL pWwEPPMRK MRXIVIWX Vi
TEVXMEPP] SJIWIX F] KVS[X)LGFRY XMREKXR 6 h8 CERW rPM I W
Q

SJ MRXIVIWX VEXIW ERH SXLRI[IBBRSRWBEBWQSZIQIRXW

4VY HIRXMERYERPTSK



@ +SZIVRE IRGVIGXSVW  VIQN R VARDRANERRE M ETES ' {3OE XA BPWRAKY "MAWNRXWSREP MRIJISVQEXMSR

7TIKQIRX HMWGRWXW RIGIRH

, SRKSR K
%GXYEP INGLERKI VEXI 'SRWXERX I\GLERKI VEXI
"LERKI "LERKI
%4) WEPIW Q
21 FYWMRIWW TVSJMX Q
21l FYWMRIWW QEVKMR TTXW TTXW
WHNYWXIH STIVEXMRK TVSIMX Q
-*67 TVSIMX PSWW EJXIV XE\' Q R E R E

-R ,SRK BSRMKIRXMEP MW E XVYWXIH LSYW;IILSPRGFNVEWRH PMILWEPIW MR SYV [EIERXL FYWMR
TVIQMYQ EKIRG] JSVGI ERH MW EQSRK XLIKKBIVEKXM IEPRIJI AWRWWYMWW TVSINXMBBWMIREP XL

GSZIVMRK QSVI XGER/ XSQIVW
-R [ WMKRMIMGERXP] SYXTIVJSVQIH XLI QEVOIX MRGVIEWMRK SYV

QEVOIX WLEVI VIWYPXMRK MR E RYQFIV SRIVVERIBBRIG USRRARIGIRWLEEY XIH XS  TIV GIR
FYWMRIWWTVIQMIV EKIRG] JSVGI ERH WX WSSHFK WEVKKRS VXLLSIIT [MXLV GIRX WYTTSVXIH F] HS
7XERHEVH 'LEVXIVIH & ERO TSWMXMSR YW 1[ERIR XEREHHE Y WKE XIVIW RMUEZIRVIEWLIH SYV VIG
SJ XLI GYWXSQIVW EGVSWW HMJJIVIRX PMMWMKEKIW NERGPXYW MIRK G S QXM | Z ERMKMQ@E N SV M X
LIEPXL ERH TVSXIGXMSR WSPYXMSRW ERH P RHKKYIVEX B EZ BRKWS ERM ¢ VAWMEGXIRK EKIRXW
WSPYXMSRW XS EHHVIWW XLI [IEPXL EGGYRXPERMBRGVIEWY IMRRYSERRH I REGFYWMRIWW T
TPERRMRK RIIHW ;I EVI [IPP TSWMXMSRIH X3 IWIGESRXYV R FINWW B K 'E B REBNMRGERE M| MR
1EMRPERH GYWXSQIVW [LMGL MRGPYHI| HMZWWRNWYMWGEXMIR S GY VIV VR G |RER H
EWWIX GPEWW TVSJIWWMSREP JMRERGMEP EHZMGI EGVSWW E FVSEH TVSHYGX
WTIGXVYQ ERH EGGIWW XS LMKL UYEPMX]38 M MEREGREQRNY EZREMIPEFPR RIR ESRRKS WE[ WMKRI
/ISRK 3YV WYVZI]W SJ TSXIRXMEP 'LMRIWIYTEMRPE BHRXY W KISOYBPWSWIXMER SJ %4) WEPIW G
GSRWMWXIRX HIQERH JSV PSRK XIVQ WEZMRIWCEME RIEF K HEREWT MG EHEWSR JVSQ  TIV (
TVSHYGXW ;MXL SYV RI[P] STIRIH 1EGEY MRERIGMGKEKIXEVYW MM MR TEPWS[XL MR %4) WEP
GMXWRWKLI +VIEXIV &E] %VIE [MXL E TSERPHRMGYREW] HR\RI[ BYXM M EERWLT EIIWVEKPE] T

TISTPI FERGEWWYVERGI %4) WEPIW EVSYRH TIV GIR

MRWYVERGI GYWXSQIVW GSQTEVIH XS TIV GI
*MRERGMEP TIVIJSVQERGI WXVSRK HIQERH JSV SYV TVSHYGXW -R EHZERC
21 FYWMRIWW TVSJMX MRGVIEWIH F] THP BAY MXL XLIGKMRWHRLEMRPERH [I VIEGXMZ

PEVKIP] VIJPIGXMRK XLI MRGVIEWI MR %4} M@ ! PMZIVIH WMKRMIMGERX MRGVIEWI MR
LEVI ERH VEROMRK MR FVSOIV GLERRIP

%4) WEPIW JSV SYV FYWMRIWW MR ,SRK /SRK MRGVIEW GIRX

IH F TLV XS
QMPPMSR MR VIJPIGXMRK XLI WX%INE%I%%ESWMBé VE QEVKMR ISV , SREXSRK [EV
(SQIWXMG GYWXSQIVW ERH 'LMRIWI 1EMRPERY ZUfiv x EVWCERXEISXM Gy E JEZSYVEFRPT WL
VISTIRIH MR IEVP] [IMXL KVS[XL EGVSVAWEREH WX &1 R X YR [ERERRIGBPRET FYWMRIW W
8LI ,SRK /SRK IGSRSQ] GSRXMRYIH XS wc;E‘éW'&FEX/ %M\I\%Y\éL\NﬂWF IJPIGXMRK LMKLIV GEWI
MRFSYRH XSYVMWQ ERH HSQIWXMG HlQER%EVkﬁ R(%‘MPTFVW K GXq@SPH XS 'LMRIWI
JVSQ XLI 'LMRIWI 1IEMRPERH ZMWMXMRK , 8RX/SRUCOMKRQTECA Wy pk S QEVKMREPP] HIGVIEW
RYQFIVW MR XLI JIEV [IVI GMVGE  TIV GIRXRVREXMMUEGM SR S &\ WEZMRIKW TVSHYGX GEWI W
'SZMH TERHIQMG [LMPI %4) WEPIW xS 'MREeWE Ve MRp ERIT NN R PR LIEPXL ERH T
XLI WEQI TIVMSH [IVI GMVGE  xMQIW s3I MR P! TESRYGEVRMR #B-P4IXW ERH QEVKMR
WXMPP FIPS[ XLI PIZIPW SJ TvMsv XsLERP SZMk! NEMPEXIH HMWVYTXMSR

XU SR (] EPWS WEL KNSIXL S | TLK SARK MR VY HBRIMAMET vex Rk TvSIux [y
R

WIKQIRX WYTTSVXIH F] RI[ TVSHYGX PEYRGLIW \FRHRG VYRR Hy | XS VIHYGIH RIX MRZIW:
GEQTEMKRW [MXL PS[IV STIRMRK EWWIX FEPERGIW JSPPS[MF

[LMPI WEZMRKW TVSHYGXW GSRXVMFYXI AT QRN MRs 5 oo FRW Ep PR IIMYRIZEP SI TSWMXM
PEVKI GEWI WMAIW SR E TSPMG] GSYRX FERWM R\IS/;MIIEE LEEﬁIM#Y?éX%éﬁl\Xé/RG\%E&WYIH MR2Z

VITVIWIRXIM GIRX SJ RI[ TSPMIA I &¥WNRE R GME T §

MR FSXL EKIRG] ERH FERGEWWYVERGI GLERRIPI 1y s 3MXSEM |G RIEVIBN FYWMRIWW [EW

GSQTEVIH XS E PSWW EJXIV XE\ SJ QMPPMS

PEVKIP] VIJPIGXIH MRZIWXQIRX PSWWIW KM?Z
MRXIVIWX VEXIW MR XLEX TIVMSH 8LMW GSQTE
VEXI IRZMVSRQIRX MR

N
=)
=
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-RHSRIWME

%GXYEP IN\GLERKI VEXI 'SRWXERX I\GLERKI VEXI
'LERKI 'LERKI

%4) WEPIW Q

21l FYWMRIWW TVSJMX Q

21l FYWMRIWW QEVKMR e TTXW e TTXW
WHNYWXIH STIVEXMRK TVSIMX Q

-*67 TVSIMX EJXIV XE\' Q

-R -RHSRIWME [l EVI EQSRK XLI XST XLVII-RMLI ¥RRYEWW MRREIXEALERIRIP SYV WXVEX
GSRZIRXMSREP ERH 7IEOSREAIMREY XIXWIIIVER BRIBEXMRMX] XS TVSZMHI WSPYXMSRW EG
TVSHYGXW HMMFYWMIKIH HMWXN MEXIXM S RGRIWKS\WQ IV WIKNEREWEVKMREP MRGVIEWI MR
PIEHMRK TVIQMIV EKIRG] JSVGI [MXL E BI¥WVGH R R GEEKWR\GY] Y BEIRIEMRRR DPS HVMZI LMKL C
WLEVESRXVMFYXMRK EVSYRH TIV GIRX &ERBZTVERPG% M)S REENVI\WMRIMV@&/NYROM B0 %4) WEPIW
SYV HIHMGEXIH 7]JEVMEL PMJI MRWYVERGIFERRGPBPWWY EVR GIPELERW MPX INSRQHL XESP XL ERH T
QlIIX XLI KVS[MRK HIQERHW JSV 7]EVMEL WSPYMKMBRWSRRH] WX VMSYXROL[MXL 93& [LMGL

KVS[XL SJ XLl 7JEVMEL GSQQYRMX] ERH IGISFES/X]IV SRS[ GSMOTPIXIH ERH [I| [MPP FI EFPI
GSQTVILIRWMZI WSPYXMSRW XS XIWINTERHIH

*MRERGMEP TIVIJSVQERGI PSRK XIVQ KVS[XL STTSVXYRMXMIW KMZIR SY

3ZIVEPP RI[ FYWMRIWW TVSJMX KVI[ F] TIS\P(U:QNMEXPSJSV @MPTPEWS(FRWWLMTW

QEVKMREPP] EFSZI XLI KVS[XL MR %4) WEPIW_ -R WIGSRH LEPJ

RI] FYWMRIWW TVSJMX KVI[ WPS[IV XLER ﬁh'%(*ﬂ’l\‘ﬁW%W&WL R[' FGPVEEW'H Fl

HSYFPI HMKMX TIVGIRXEKI MRGVIEWI WY TPsVx|HM]EMEpEo RS IEX SJ P

MRHMZMHYEP PMROIH TVSHYGXW XS XVEHSf\Bxﬁé"h%'%PIE’MTﬁVrW WEQ‘@-B%VJEE B e
WLMJIX MR GLERRIP QM\ xs[EL\El-ZW\,EzEm]HI?(\JS\}vm@VWWQ'X'— HSPSK

YRMX PMROIH TVSHYGX TVSTSWMXMSRW [MXL, iRl +MW\MI@R\4W%WIRHSRIW
XS RI[ VIKYPEXMSRW KSZIVRMRK XLI HIWMKR E |
aﬁ%*ﬁfwm o LB sugooue 1
WEPIW JSV SYV FYWMRIWW MR -RHSRIWME

X
QMPPMSR ,IEPXL ERH TVSXIGXMSR %4) ngkv? 6§TI gv%%xwlwx VEXTW HYV

VIW |
EWWMWXIH F] VITVMGMRK EGXMSRW ERH IHMGEP VMHIVW YTKVEHIW

3YV HMZIVWMIMIH HMWXVMEYXMSR RIX[SVO GSQTVMWIW SYV LMKL UYEPMX] EKIRG]
JSVGlI E PSRK WXERHMRK TEVXRIVWLMT [MXL 7XERHEVH 'LEVXIVIH &ERO ERH
93& SXLIV FERO TEVXRIVWLMTW ERH HMVIGX QEVOIXMRK

%4) WEPIW JSV XLI EKIRG] GLERRIBLIMRGVIEWIH F] TIV GIRX

KVS[XL MR EKIRG] GLERRIP WEPIW [EW EGLMIZIH EQMHWX E [MHIV MRHYWXV]

WPS[HERH [I| @ERXLP] RI[| FYWMRIWW TVSIJIMX TIV EGXMZI EKIRX

MRGVIEWI F] STMMWGIRW WYTTSVXIH F] SYV XVERWJSVQEXMSR

TVSKVEQQI XLEX GSQQIRGIH MR [LIVI [I EGGIPIVEXIH EKIRG]

GLERRIP KVS[XL F] VIZEQTMRK SYV WEPIW QEREKIQIRX QSHIP

YTKVEHMRK SYV XVEMRMRK TVSKVEQQI ERH VIHIWMKRMRK SYV

GSQTIRWEXMSR WGLIQI XS MRGIRXMZMWI UYEPMX] WEPIW ERH TVSHYGXMZMX]

KVS[XL EW [IPP EW WMGAEIZVVBZYVY VIT VEKGRIRW

TVSZMWMSREPP] UYEPMJMIH JSV XLI 1IMPPMSR (SPPEV 6SYRH 8EFPI 1(68 MR
ER MRGVIEWI SJ SZIV TIV GIRX JVSQ XLI TVMSV ]IEV

4VY HIRXMERYERPTSK
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1EPE]J]WME

%GXYEP IN\GLERKI VEXI 'SRWXERX IN\GLERKI VEXI
'LERKI 'LERKI

%4) WEPIW Q

21 FYWMRIWW TVSJMX Q

21l FYWMRIWW QEVKMR TTXW TTXW
WHNYWXIH STIVEXMRK TVSIMX Q

-*67 TVSIMX EJXIV XE\' Q

-R 1IEPEJWMEP[EEMRK PMJI MRWYVIV ERH XV REERVG MVXP8EQOEJBR/ QER G

STIVEX®XL TIV GIRX ERH  TIV GIRX QEV '%\)’V\Hﬁ%l‘\/\)’WWTT\@iW%'J’év SYV FYWMRIWWIW MF
"R XLI |[SYRK WIKQIRX [I GSRXMRYI XS TVSZM M,ng,\gpggg %W%I\/S X 1%V ) JWEPNWER MRG VI
MRZIWXQIRX PMROIH TVSTSWMXMSRW EP ML Z E M5l RN/ MP] HYMZIR F] K\
TVSXIGXMSR VMHIVW [LMPI MR XLI GEWI %{gkhpﬁQW]%l (%I\/Rd( i & IEMKRW ERH V
GSVI MRZIWXQIRX PMROIH TVSTSWMXMSRW; 644SVEEF Rk MEPRS WLSéDXYKEI\ﬁ FRIRIH XLI RY

WEZMRKW WSPYXMSRW GYWXSQIVW 8LI KVS[XL MR %4) WEPIW JVSQ XL!
R 1EPE]JWME SYV HMZIVWMJIMIH HMWxVMEE% WP RYR % R 3 B Bk B 15 U KAREPETIIGPMRIE M
E TVIQMIV EKIRG] JSVGI ERH SYV FERO TEVXRI¥YA-MIM S\l T ERIEN ¥ ERH QSVI XLE

'LEVXIVIHO&ERROH &ERO 7TMQTERER 2EWMSFizL:KF’Rxw TVSZMWMSREPP] UYEPMJMIH JSV 1MPPM

3YV GSRZIRXMSREP ERH 8EOEJYP FYWMRI\ Mé Wéw& 'ﬂ%")@é@ f']WE[[IsVF;gXRN%
XLl XST JMZI MR OMJI MRWYVERGI GYWXS FYV\)/kMRI LRGN JMX RAREET %ﬁvﬁKMREP :
F] &ERO 2IKEVE 1EPE]JWME

] ] GSRXMRYI XS XEOI EGXMSRW XS MQTVSZI TVSH

8LI QIXVMGW MR XLI WIKQIRX XEFPI EFSZITYSYE QW 14 S+ Wi §WV X FBXL RI[ ERH IWXEFPMW
GIRX IGSRSQMG MRXIVIWX MR XLI 1EPE]WWER d¥RHMRGAMARNE] MRIGE ENEWM FBISIRW MW X TR XP]
4AVYHIRXMEP %WWYVERGI 1EPEJWME &IVLEH SV 4%1& ERH XLI +VSYT W

MRXIVIWX MR XLI 8EOEJYP NSMRX ZIRXYVI
;1 QEMRXEMRIH XLI QEVOIX PIEHIVWLMT TSWMXN

AVYHIRXMEP GYVVIRXP] S[RW TIV GIRX &$FREGEWYWHWERG | VEILEWRRM S JHXRQISRWXVEXMRK XL

LSPHMRK GSQTER] SJ 4%1& ERH E TIV GFERQIEVXRR WLMIMOEJYSFSRXMRYI XS TVSZMHI
NSMRX ZIRXYVI TVSTSWMXMSRW JSV XLI HMZIVWI RIITHW SJ GYW

RIX [SVXL EJJPYIRX ERH QEWW QEVOIX WIKQIR:
1EVOIX PMFIVEPMWEXMSR QIEWYVIW [IVI MRBWSEHWG X IFTIRIXVEXIMSR MRXS SYV FERO TE\
1EPE]JWMER MRWYVERGI VIKYPEXSV MR %JI¥IMEPP [I[WMEGIE MRGVIBWRK MRIGRMEMIXMR XLI %
XS TIV GIRX SR JSVIMKR IUYMX] S[RIVWEHR GB5W WRVERERGBRERRSFHERWAM HMKMX KVS[XL
ERH 8EOEJYP STIVEXSVW MR 1EPEJWME % YW KIRMVIE TMWVBKIR XUYMX] PMQM X
FIITSRH TIV GIRX JSV MRWYVERGI GSQTERMIW [MPP FI GSRWMHIVIH F]

&21 SR E GEWI F] GEWI FEWMW JSV NEQT®PLIJENNYYOHEHRMIW EXKHMRK TVSIMX JSV SYV FYWI
JMRERGMEPP] WYTTSVX NTERWMSR SJ TVSZMHWMKRKRM R Y V F MR REKY XIR ] E RSVQEF

QSWX ZYPRIVEFPI MR 1EPEJWMER WSGMIXPREMOWK L\ KIMMIRGM EMEKLd RYQFIV SJ QIHMGEP
A4VSXIGXMSR 8VYWX *YRH VIXYVRIH XS TVI TERHIQMG PIZIPW

;1 EVI JSGYWIH SR JYVXLIV WXVIRKXLIRMRSISY'@NGERE IBWWIVMREL EPN]WXIE FY WWBROWW MR
XLVSYKL IRLERGMRK VIGVYMXQIRX ERH EGXMRHWRRAHR R Q NPYAMSER/GPISN/IGPSGMMMWXMZT MQTE
MRGVIEWMRK GYWXSQIV TIRIXVEXMSR ERHVSQEPHALHEG PIWR/I MERR & ROENVXW & WEEKWW MR 1EPE
[IPP EW EGXMZIP] QEREKMRK SYV LIEPXL MRYXYEWNH Y ERINW[MRMPP HITPS]

GETMXEP EW RIIHIH XS WYTTSVX KVS[XL

4VY HIR X MERYERP TBK



TMRKETSVI

%GXYEP IN\GLERKI VEXI 'SRWXERX I\GLERKI VEXI

'LERKI "LERKI
%4) WEPIW Q
21l FYWMRIWW TVSJMX Q
21l FYWMRIWW QEVKMR TTXW TTXW
WHNYWXIH STIVEXMRK TVSIMX Q e
-*67 TVSIMX PSWW EJXIV XE\ Q R E R E
-R 7TMRKETSVI [I EVI SRI SJ XLI QEVOIX PIEHM MV RXINRT VMSUX | SHKRH BNE X I HE ANBRHNWKW S[X L [M X

ERH MRZIWXQIRX AMEQIHFMRERWZMRK XLIMRMREAE®MRK F] TIV GIRX GSZIVMRK EVSYRHI
RIITHW SJ 7TMRKETSVI VIWMHIRXW JSV QSVIRXIVR VMWEWWE RHPREIVWMRK BQTPS]IIW 3YV 7
WYMXI SJ TVSHYGX SJJIVMRKW ERH TVSJIWMMSIZEY EBEMGIBM ESW KILMRYGNV IEWI XLI TVS]
RIX[SVEKSRXW ERERGM ER HHOMWEERYD TEVHRPRWWW VIPEXIH WIVZMGIW XS GYWXSQIVW

8LVSYKL SYV X[S WXVEXIRMBRHEWHR I VEW X9 ¥&HE R H

&ERQI KEMR EGGIWW XS XLI VIXEMP GSQQ@ZYRER REROWRKKIFRM KNGFIMEKLERROP MQTVS

[SVXL GYWXSQIV FEWI SJ X[S IWXEFPMW L IH MW BRRXv MRR XAV g KT SMAMPIGXMRK TSWMXMZI
KVS[XL MR XLI TVSTSVXMSRLMKWMEPQWE VINR) 7

;1 VIQEMR JSGYWIH SR SYV GYWXSQIVW E RHR FMEZM K S EEFH A V 964G WIEBRWTRISMWGE K WK IRG] G
EGVSWW XLI PMJI WXEKIW -R XLI EJJPY IRKI @V KEWRKTFY! SIRXVMR XLI JIEV 6IKYPEV TVIQ
GSQTVILIRWMZI LIEPXL ERH VIXMVIQIRX WSWPW EMBRGN GLERRIPRK\SI] XTIV GIRX GSQTEVI}
Ol TPE]JIVW MR XLI MRXIKVEXIH 7LMIPH QEVOIX TVMZEX|I MRWYVERGI

GSZIVEKI XLEX MRXIKVEXIW [MXL XLI REXNXRXP IRHGIMIPP VW NSWEPIHVRERGMEP GSFK
ERH GSRXMRYI XS I\TPSVI MRRSZEXMZI TEWGEREVEARPVEHMMW MM MRBEVIEMRH FI  TIV G
XIGLRSPSK] TVSZMHIVW XS IRLERGI SYV SIVWRRRW VS IRMKMFRKWKIRG] 1(68 QIQFIVV
KIRIVEXMSR [I GSRXMRYEPP] MQTVSZI SYS‘a'ZM\mexﬁjﬁlFR%WM\MblH

TVSTSWMXMSRW ERH I\TERH STXMSRW JSV) % %ﬁvﬁoﬁ g fi
N GMEP %HZMW
GYWXSQIVW *MREPP] [I WIVZI XLI WQEPP[E i EP EHZMWSV] .

WIKQIRX V XLI IQTPS]II FIRIIJMX FYWMRI
Q IS Q S J [M PSJJIVE[MHIVERKI SJ TVSHYGXW ERH W

1 VIGIMZIH INXIVREP VIGSKRMXMSR F] [MRRRMWXVER GIRBERYIVINE BXKL WEFRXPKMWSRW MR EHH

8MQIW 7MRKETSVI W &IWX 'YWXSQIV 7|VZ|\)¢@|PYXMSWWVMR] [LSPI ERH XIVQ PMJI LIEPXL
VIXMVIQIRX ERH IQTPS]II FIRIJMXW ;MXL XLM

*MRERGMEP TIVISVQERGI KVS[MRK ERH HMZIVWI RIITHW SJ ZEVMSYW GY
WE[ E GLEPPIRKMRK STIVEXMRK IRZMVGSRRKR XSV &Y [#Ff\/PJlEM’RW&éMRERGMEP v

MRHYWXV] MR 7TMRKETSVI HYIl XS LMKLIV l\égﬁgHVdW%\F\kE éﬁl@%ﬁw hIMFRI )%lV/IIQMYQ

IMVWX TEVXIGIFXIMMREWW TVSIMX HIGPMRI FYWMRIWW TVSIMX HIGE

QMPPMSREWJIPEBRMWRKVSTSVXMSR SJ QQS NgE W A ViJMRGVICI;V
WMRKPI TVIQMYQ TEVXMGMTEXMRK TVSH MK P ‘r’@éﬂ%f‘&xsmv N
R XLMW GSRXI\X %4) WEPIW HIGPMRIH F'RZMrY\?%QhFi(Xx[é LEZ'Q'KA%MV‘% [gH VIKYPEV TVIQ
6IKYPEV TVIQMYQ WEPIW LEZI WIIR WXIEH gﬁ‘l_ W ERHY W R ALIWI TVSHYGXW KI
LMKLIV RIf FYWMRIWW zZSPYQI sFwivziH MR P JFEVXFY GSQ %‘E'V?HFJYN?XSLJ VIKYPEV TVI
XLl WEQI TIVMSH MR XLI TVMSV ]IEV ERH BSZREPE %ng(éllgl\ﬁel%lM%lK REYE Y ARRGNL EX  TIV
KVS[XL MR XLI JIEV ,S[1zIV WEPIW sJ wMRKARFEGMYSMEIYWMEMFE % Mi kR
TVSHYGXW XLVSYKL XLI FERGEWWYVERGI N Ml ﬁVEB@ﬁPﬁREW\PS]JMX ISV SYV Fyw
EJJIGXIH F] QSZIQIRXW MR MR &BR WXE mm VXL TV WD
[MXL XLI IPIZEXIH PIZIP SJ WEPIW MR XLl G$QV W@ﬁﬁ%%ﬂ@&%h\éﬁ RROCULIIX
MR XLI JMVWX LEPJ [LIR MRXI\R VS REXEW |,_y2|g, o RKJELI STIRMRK Mi
SZIVEPP %4) WEPIW QSQIRXYQ [EW TSWM %% 1&sREATREY

(1)
JIEV [MXL %4) WEPIW MR XLl XLMVH UYEV l:E JSYVXL UYEVXIV MRGVIEWMRK
SR XLI TVMSV UYEVXIV HVMZIR F] XLI I\TEgQ/\(MSﬁ MR UMY EE% TV X@M YOV SYV 7TMRKETSV
FYWMRIWW GSQTEVIH [MXL E PSWW EJXIV XE\ SJ QMP|
PIGXIH LMKLIV. MRZIWXQIRX PSWWIW MR

:LMPI MRHMZMHYEP LIEPXL ERH TVSXlGXMP; \MIRMVE\A@B%Q\%&E\%% »N X JIEV
WXEFPI PIZIP MR SYV TVSHYGX QM\ [I WE d X F%(%I%
RI[] FYWMRIWW WREIW XGSI[FEX iPW R PH FI!B[PMGMIW
FYWMRIWW TVSIJMX QEVKMR JBW KL WJIEYI RXGIERRIH SZIVEPP |
MQTVSZIQIRX EGVSWW UYEVXIVW HYVMRK XLI JIEV [MXL KVS[MRK

QSQIRXYQ MR WEPIW SJ LMKLIV QEVKMR MRHMZMHYEP TVSXIGXMSR ERH
MRZIWXQIRX PMROIH FYWMRIWW

4VY HIRXMERYERPTSK
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+VS[XL QEVOIXW ERH SXLIV

%GXYEP IN\GLERKI VEXI 'SRWXERX I\GLERKI VEXI
'LERKI 'LERKI

%4) WEPIW Q

21 FYWMRIWW TVSJMX Q

21l FYWMRIWW QEVKMR TTXW TTXW
WHNYWXIH STIVEXMRK TVSIMX Q

-*67 TVSIMX EJXIV XE\' Q

3YV KVS[XL QEVOIXW ERH SXLIV WIKQIRX MRIGSRVEBVEXIW SYV PMJI

FYWMRIWWIW 8LEMPERH MIXREQ XLI1 4LMGWJTMAIWp ViRt Mie Ar®RK BRI MrRwYVERGI

LIERQEAR XLI %7)%2 VIKMSR EW [IPP EW X e 5 MiRX IRHAME p 85 MIGR TRN P EXMS R MR %7) %2
%»JIJVMGE HMZIVWMJIMIH HMWXVMFYXMSR QM\

OMJI RI[ FYWMRIWW TVSIMXW KVI[ F] T'\élg'%)ﬁ/ﬁalwaWé’J'\ﬂn%(RJW'SYv FYWMRIWW MR :
WIGSRH PEVKIWX WIKQIRX) WRERLWHASIBTREBH M x XxLIVI [EW ER MQTVSZIQIRX MR RI[ FYWM

XS QMPPMSR TEVXMGYPEVP] JVSQ XLI FERGEWWYVERGI FYWN
8LIVI [EWQEPP JEPP MR SZIVEPP RI[ FYWMEME RIR El/v TWYWRIBY gFKEMRWX ER SZIN

GSYRXV] QM\ JSPPS[MRK E JEPP MR GSRWY '}Y\ﬁ E% '_5\} %W\A}Jﬂﬁl MRAYWXV] [MHI JEPI
| | dWCIs'aYW SR GYwxsQIvy
WEPIW MR :MIXREQ

EKIRG] JSVGI LEW WIIR MX SYXTIVISVQ XLI QEV
8LI EHNYWXIH STIVEXMRK TVSJMX [EW Vb'-l\:EWF‘I\JE§FH YIXENR/ X3IRRY QEMMNVS RI TSWMXMSR M
VIJPIGXW ER MRGVIEWI MR XLI VIPIEWI SJ '71 ERH RIX MgZI_IWEXRQHI X VIXYNR o S
EMHIH FIRA[GARMRIWW KVS[XL 8LIWI IJJIG)l S GEP JSS

>F'VIL
SJIWIX F] XLI IPIZWXIH S\ XRMRIKVX LI GSRXMR %ﬂ\/ Y fye K1 TS[IVIH EKIRG] ERH FERGE

MR SYV WXVEXIKMG TMPPEVW XSKIXLIV [fokﬂﬂomé\gg %E(%M‘%fmm%igvpﬂméiwjj

8LI -*67 TVSJIJMX EJXIV XE\ ERH EHNVMWXIH $MREXRR K SRADY R SBERH: WgEPR 11GEBY WMZI FERO
QEVOIX ERH SXLIVW EPWS MRGPYHIW XLI XTEE\VGQBEVWlLMF'{WLl TVSJMXW JSV NSMR X

ZIRXYVI PMJI FYWMRIWW MR 'LMRIWI 1EMRPERH L- TV

EJXIV XE\ MR XLl +VS[XL QEVOIX ERH sxuv'vl/W(' 'ngl\\k ¢EWWyverG: TeV

QMPPMSR XS QMPPMSR PEVKIP] VIJPIG &éﬂ%fﬁ @gﬁ? ngﬁi%@é%lx m%%@@&#@%'?
JVSQ LMKLIV MRXIVIWX VEXIW MR QSW HIZIPSTQ&X ST FERGEWWYVERGI MR :MIXREQ :

% HIXEMPIH HMWGYWWMSR SJ RI[ FYWMR IMQTY BZMKI© WES W] WY E BV wWIMRRW WMV IRKXLIRMF
MR TVIWIRXIH FIPS] FERO TEVXRIVW XS [MHIR SYV VIEGL XS GYWXSC

GSQFMRIH FVERGLIW MR :MIXREQ
S8LEMPERH

-R 8LEMPERH [I EVI JSGYWIH SR SYV FeRrGEWWNMERYTIMRRY, wyTTsvxin
F] EPXIVREXMZI HMWXVMFYXMSR QIXLSHW IMRG PYH MER GINKRIEEDPY MR RG] HNINWIBKTMRIW |
QEVOIXMRK ERMI[FFBSWMWEIKNW TVSIMX HIGPMWEE #iMKLXId R FYWMRIWW TVIOMYQ FEWIH
PEVKIP] EW E VIWYPX SJ%KRWIERWX RAEIX IFGEERKRWFPI QEVOIX HEXE VIJPIGXMRK XLI GSVI \
GIRXSPPS[MRK E LMKL FEWI MR FIRIIJMEMIRRIIYS\OGH sWPPL XK XY RK ERH HMKMXEPP]
KVS[XL JVSQ SYV 93& FERO TEVXRIVWLMTIERRZE B MRSV KeLw P HRMEMX EKIRBSY RXV] 'SQTIXN
GSRXVMFYXMSR SJ +VSYT IQTPS]II FIRIIMXSYEU YL MSRRXW MW WXVSRK ERH [I LEZI Xl
1l GSRXMRY!| XS SJJIV E [MHI VERKI SJ TVSHYGX
3YV HMWXVMFYXMSR TEVXRIVWLMTW LE Z |G R/IX SXINAWN RWXELZ M REWV XH] RASY WKW VB MTS/FS M KH W
MRXIKVEXMSR SJ XLI "MXM ERH 93& SVKERMW®KNMXINWSHR W SWE BILEMRERHK\EPAWS IWTMX| E QE
VIZEQTIH SYV SRPMRI ETTPMGEXMSR TP E XU W) WEPIRW WIJPYE XRKW EZJEZSYVEFPI MQTEC
VIPMEFMPMX] ERH IRLERGI XLI WIPPIV ERHGGRW & 5| XIE NIFPYRERE®RI X M6RKY X IXISIRWXV IRKXLIR SY
SJ [ MRZIWXIH MR E RI[ FERGEWWYVERG{[$EQXRUVBNWILT §RIKSE'VHMR IE FENRX] EXVRX WM R K
FIGSQMRK XLI NGPYWMZI PMJI MRWYVERGIUVEBNIXRHVFS HMKMREPVMGETEFMPMXMIW EW [IPP
AVYHIRXMEP 8LEMPERH WIIOW XS EGGIPIVEXW XX \K V\T[IXIM TRE RW XS F KM BKISRMRK GSQT
XLI JEGX XLEX MX MW EPVIEH] XLI XLMVH WEN®PWMXW BRGEVEW MV BER G MIRE]IW MR XLI
QEVOIX

4VY HIR X MERYERP TBK



-RHME -R8EM[ER [I WE] TIV GIRX %4) WEPIW KVS[XL

3YV EWWSGMEXI FYWMRIWW MR -RHME -'-E- BN W¥GMPHo®LF REVCBMYWRYFERGEWWYV

EGGSQTPMWLIH MXW SENIGXMZI XS HSYFAMkWXVSRE By ®MR& il JEYl\%ﬁ'ﬁQ TIVISVG

XLVSYKL MXW f 4g WXVEXIKMG JVEQl[sTvVogﬁé’\?)ﬁWl@% Q%Ege%‘!ﬁ“' PNI ARV X D B X MAZ P R O
MEX VEE 1P 2 Vs W

4VSXIGXMSR JSGYW 4IVWMWXIRG] MQTVS'ﬂQ MXLANGPQTEVIH XS
IRLERG1QIRX ERH GSRXVMFYXIH XS ~ TIV GB8RKXVBEFPAW) WEP|

TIVISVQERGI [EW EXXVMFYXEFPI XS SYV SJJI
21l FYWMRIWW TVSJIJMX [EW YT TIV GIRX [WXL MBI WTIEWIdM Bv € 8 WeaS QUE RIWHW EGVSWW
KVS[XL FIMRK SJJWIX F]ERHZ BV WV IIE5Q R STOASE @AM WISRRHMJIJIVIRX PMJII WX EXIWE MMV RHMWJ |
SWEZMRKW TVSHYGXW FIMRK WSPH MR XLIV$EMXHY®EIR F] XLMW MRGVIEWI MR %4) WEI
TVSHYGX QM\ GLERKIW 8LI FYWMRIWW MW JS
%4) WEPIW JSV -'-'- 4VYHIRXMEP OMJI KVI[QEIVKMRWGIRX [MXL E [IPP
HMZIVWMJIMIH HMWXVMFYXMSR RIX[SVO IREFPMRK XLI GSQTER] XS VIEGL E
[MHIV GVSWW WIGXMSR SJ 8 IWHXNDINWI X SYHMWW G EVS[XL
HMWXVMFYXMSRWIZVIVA BEQTVMWEKIRXW MREPYIHYREKYS IGSRSQMG YRGIVXEMRXMIW E
XLI EHHMXMSR SJ RI[ EKFERW MRV XRIFROLAERM SR %4) WEPIW JSV %JVMGE KVI[ F]
[MXL EGGIWW XS QSVI XLER FERO FVHRBGEPN HMKMX KVS[XL MR FSXL EKIRIGISERH F|

8S IRLERGI HMWXVMFYXMSR GETEFMPMXM \‘éIXE_'IP'II-M P I N H%Y P'IVI(I;_II\{I\P/(

-'-'- 4VY 7TXEGO E WIX SJ TPEXJSVQ GET F\b)&’ \% l_I| X R

XSSPW ERH EREP]XMGEP EFMPMXMIW 8L v *\/I HI %( %ﬁ &I I \?&\I/?Xﬁ%&
I'l HLEW H

KVIEXIV MRJSVQEXMSR SR GYWXSQIVW ERH XLCIMV

WMQTPMIMGEXMSR SJ XLI FY]JMRK NSYVRIIR [ XUMTE VEVMRERURMEP TEMWGEHRNWXEFPMWLI
SJ PSRK XIVQ WEZMRKW TSPMGMIW RS[ MWMRMWSHR XIUYWERRUME F&W XIMPPMSR (SPPEV
TYVGLEWI TVSGIWW WXEVXW EHHMXMSR 4VYHIRXM EP H¥% MWAWESER E B W ERIG! IHE

-'-'- AVYHIRXBERLOMI [I LSPH TIV GIRX >M’\}\/]IIE%VSRI%I\O\]Z)JPXIYIVV EGGIWW XS SzIV FERC

XST JSYV TVMZEXI PMJI MRWYVERGI GSQT.ERMPW M BRrRWME KRHJ M@y RMEKXI HIRR | WIXQ | R X
2EXMSREP 7XSGO )\GLERKI 27) ERH &SQ VIKIXSQO[ L WG E BRI BEVKMBRH MR [LMGL [I W]
-RHME VIXYVRW

8EM[ER

8EM[ER MW XLI JMJXL PEVKIWX FMILMNMRWYVERGI QEVOIX MR %WME

TSTYPEXMSR S1J QMPPMSR 4VYHIRXMEP MW E PIEHMRK MRWYVERGI GSQTER] MR
8EM[ER EQSRK JSVIMKR TPE]JIVW [MXL ER SZIVEPP %4) QEVOIX WLEVI SJ

TIV GIRX MR TIVGIRXEKI TSMRXW LMKLIV XLER -X EPWS

HIPMZIVIH XLI LMKLIWX JIEV SR JIEV KVS[XL VEXI MR XLI MRHYWXV] HYVMRK

3YV FYWMRIWW MR 8EM[ER TVSZMHIW WSPYXMSRW JSV PSRK XIVQ WEZMRKW ERH
TVSXIGXMSR XS SYV XEVEQM ®EBYEXOM K QIRXW

GYWXSQIV WIKQIRX JSV 4VYH IRV G WG [ER [MXL

EGUYMVIH JVSQ XLMW WIKQIRX ER MRGVIEWI MR XLI JIEV SJ TIV GIRX

4VY HIRXMERYERPTSK
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7TIKQIRX HMWGRWXW RIGIRH

JEWXWTVMRK

%GXYEP IN\GLERKI VEXI 'SRWXERX I\GLERKI VEXI

"LERKI "LERKI
8SXEP JYRHW YRHIV QEREKIQIRX FR
WHNYWXIH STIVEXMRK TVSIMX Q
*I QEVKMR FEWIH SR STIVEXMRK MRGSQI FTW FTW FTWwW
'SWX MRGSQI VEXMS TTXW TTXW

-*67 TVSIMX EJXIV XE\' Q

JEWXWTVMRK MW XLI EWWIX QEREKIQIRX BA/®RGS P IXLE XHWR KTV \Y WSRAVRM WPY RHRYZ | W X M R K
QEREKIQIRX SV EHZMGI VIJIVVIH GSPPIGXMEW Kk mW VI RKGNYBEHO RKRDEKKQKRXV IWTSRWMEP |

SV *98J FMPPMSR PRGNSR W LEX W I TV IMAR W W MR | W W
TIV GWREVI MR JYRHW QEREKIH F] -'-'- 4VYHIRXMEP %WWIX 1EREKIQIRX
'SQTER3%1' MR -RHME ERH FMPPMSR X0A& X SWWTW MKW XQEBTVXW TYEWXWTVMRK MW JSGY

GIRX WLEVI MR JYRHW QEREKIH F] '-8-' 4VWB PROXNESHR YW B M X&XBA KEQRSRW W MRK I\XIRHIH MX\
'SQTER] OMQMXIH '4*1'" MR 'LMRE )EWXWTVSMRKEBEMRH GFAW@PPMSRLERKI XS MRGPYHI XLI
JYRHW YRHIV QEREKIQIRX SR FILEPJ SJ XVIRAWWHXEXINRERE PHVSMDFIV7 IBBR H SHIN RMW BDEIRIVE |
MXW )7+ HEXE EREP]XMGW XS WYTTSVX MRZIWX
-RZIWXQIRX TIVISVQERGI SJ E TVSTVMIXEV] )7+ EWWIWWQIRX ZMWYEPMW
YEWXWTVMRK W MRZIWXQIRX TIVISVQERGIVWEJVXNMRKGIREPSM 38V GPMQEXI VMWO 92 7YW)
SYXTIVISVQMRK XLIMV FIRGLQEVOW SZIV EPIMKROXRXEFERH 7GSTIIV GERXSR IQMWWMSRW 8
ERH TIV GIRX SJ *91 SYXTIVISVQMRK XL UMW WIR 6 L\Q EYRWNMFAIV -RZIWKWYMR X 6 TSVX ERH M
XLVII JIEVW ILMRWSXRXLIVI [EW E HIGPAMMMRGMSRIWIBSY 6IWTSRWMFPI -RZIWXQIRX 92
SYXTIVISVQERGI [LIR GSQTEVIH XS QEMRP] HVMZIR F]
YRHIVTIVISVQERGI MR XLVII QYPXM EWWIX3TSHBEMEREMEWE XYV I MREERSPISKEWIREXJISVQ
CEPYI )UYMX] XIEQW GSRXMRYIH XLIBSXW Y BWWKRXMWER B YOEMVISVENERIGI SR E QYPXM JIEV JN
XLl +VS[XL )UYMXMIW ERH %GXMZI 5YERXMSEXREI YEXYEMNIKRIWWVERWE FSWKIRIWW 8LMW M
TSWMXMZI EKKVIKEXI VIXYVRW EGVSWW S®S$ HIPHIZVVVIS FEWWR IBALW 7BRK VTGGEREFMPMX] EW
FEWIH *M\IH -RGSQI XIEQ [EW EPWS EFPI XBZXMASREMKBXRH XLI
YRHIVTIVISVQERGI NTIMMKIRGIHIWIRBIRX SJ *91
SYXTIVISVOQMRK XLIMV FIRGLQEVOW MR 8 LY BYRXNRY | H EVEXWITKRAMERK g9 VSTV MIXEV] GP S
MRZIWXQIRX ERH VMWO QEREKIQIRX TP EXJEWOXISIWV i REXMVE @ WM RIK KBS M M8 IERIVW MR N
MRZIWXQIRX TIVISVQERGI MQTVSZIH MR XLHVIM¥ MK IS UKWERMKWEIGMERRK MW EPVNESIQ WKW RK FII
GSQTEVIH XS XLI TVMSV UYEVXIV IEVP] 1JJSVXW MR XLI JSVQ SJ ER EYXSQEXIH *N
XS IRH VITSVXMRK STXMQMWMRK MRWMKLXW E
JEWXWTVMRK EPWS GSRXMRYIH XS HIZIPSTSMXWXVREXEXIBRQSREXSYWR EREHRH VIKYPEXSV
GETEFMPMXMIW XLVSYKL ESXEBAPIWRIS\E M BEVWNEWS [ LWMMIBPMQEXI MRWMKLXW JSV SYV TSV
QEREKIQIRX ERH JM\IH MRGSQI ERH XLVSY¥MQ I MRZWOXQERXE KNS RKMWN.VSYKL MXW MRZIWXC
IRLERGIQIRXW EGVSWW XLI ZEVMSYW XIEQW *YVXLIV [SVO [EW TVSKVIWWIH
MR MRXIKVEXMRK JEWXWTVMRKgW MRZIWXOMBXTIVBZVYYEKYISIEY MBMXMERMLZ IW
FYWMRIWWIW ERH EPMKRMRK GSQQSR MRZRWRQMEX TAME G XWHGY YR KM R GRAMHWIRK HMW XV MFY )
VIWIEVGL HMVIGX GPMIRX FEWI WTVIEH EGVSWW GMXM

TIV GIRX MRGVIEWI_MR -4%1'gW GPMIRX FEWI XS
JEWXWTVMRK GSRXMRYIH XS FI VIGSKRMWIHSISHMX W) \E Gl MKZIQIREKWY T MRP MIRXW -R EH

REQIH &IWX )QIVKMRK 1EVOIXW )UYMX] 1E|\§FE\K/"1‘\FS]HW§3<[N}\WW9< Mﬁ)g/gwmllepx,VREXme v
1EREKIQIRX %[EVHW JSV XLI WIGSRH GSRV\j ]\Aghhlﬁ-\(/,ﬁgtlx&lmmm SRR \GE R W | H
-RZIWXMRK 1EREKIV VIKMSREPP] F] %WME\AVEW\WHLXS&ER#&'&@WMW RIX MRJPS[W GSYTPIH [

* 0,
& SEHIRMRK HMWXVMFYXMSR GETEFMP %Yw@]PQII\EC\;/I(_)EIéKTll\\//JESX\fQFI?EIT/VGNII 91 JSVSRI%1® KVIT

JEWXWTVMRKgW WXVEXIK] MW ERGLSVIH SR YRHIVWXERHMRK MXW GPMIRXW ERH
HIPMZIVMRK WXVSRK GETEFMPMXMIW ERH-RVEMREXW *IS \M WL PN\ & MWRKSXOS$ RMSIEWHIRRMXW T
JEWXWTVMRK GSRXMRYIH XS IN\XIRH ERRGISIJIERMXWWIREMMERWLZIMTWSHY GXW '4*1" EF
[MXL XLMVH TEVX] GPMIRXW ERH 4VYHIRXMB®W XWIMF YS(MIERBENHEMBM XMW [MXL RI[ TEV
KIRIVEXIH TSWMXMZI RIX MRJPS[W FERO[IEPXL QEREKIQIRX GSQTERMIW ERH WIG
HITXL SJ SYV TEVXRIVWLMT MRGPYHMRK XLI I C
JEWXWTVMRK GSRXMRYIH XS FYMPH VIXEWHR'HE/E)}(IRAV\M!*_MSTFW([M|)§(LM1:MJW§M/MF?(\)(@@WVI§A$}]| JVv
FEROWFRISMR .ETER XLI JMVQ INTERHIH MW THFEYXRINNWEMTWN\XE IRKVMIRGVIEWI SR EGXYE

XLER  VIXEMP HMWXVMFYXSVW ERH GSRBW KEN “4+1' EXKAURMXW Ll VSYEEP IRKMRK GSRSC
[SVOWLSTW ERH GPMIRX WIQMREVW

%GVSWW XLI MRWXMXIMMXW@E RERVFV WRIRMWEG ITWW MR MXW
MRXIVREXMSREP QEVOIXW SJ XLI %QIVMGEW )YVSTI 8EM[ER ERH 8LEMPERH

4VY HIR X MERYERP TBK



*MRERGMEPVQERGI

%GXYEP IN\GLERKI VEXI 'SRWXERX IN\GLERKI VEXI
'LERKI 'LERKI

J\XIVREP JYRHW YRHIV QEREKIQIRX FER
*YRHW QEREKIH SR FILEPJ SJ 1 + TPG FR

J\XIVREP JYRHW YRHIV QEREKIQIRX FR

-RXIVREP JYRHW YRHIV QEREKIQIRX FR

-RXIVREP JYRHW YRHIV EHZMGI FR

8SXEP MRXIVREP JYRHW YRHIV QEREKIQIRX SV EHZMGI FR

8SXEP JYRHW YRHIV QEREKIQIRX SV EHZMGI FR

8SXEP I\XIVREP RIX JPS[W R E R E

%REPJWMW SJ EHNYWXIH STIVEXMRK TVSJIMX
6IXEMP STIVEXMRK MRGSQI
-RWXMXYXMSREPTSTIVEXMRK MRGSQI

STIVEXMRK MRGSQI FIJSVI TIVISVQERGI VIPEXIH JIIW
4IVISVQERGI VIPEXIH JIIW R E R E

STIVEXMRK MRGSQI RIX SJ GSQQMWWMSR
B3TIVEXMRK INNTIRWI
+VSYT W WLEVI SJ XE\ SR NSMRX ZIRXYVIW EHNYWXIH STIVEXMRK TVSJMX

%HNYWXIH STIVEXMRK TVSIMX

%HNYWXIH STIVEXMRK TVSIMX EJXIV XE\

%ZIVEKI JYRHW QEREKIH F] )EWXWTVMRK
*I QEVKMR FEWIH SR STIVEXMRK MRGSQI FTW FTW FTW FTW FTW
'SWX MRGSQI VEXMS TTXW TTXW

I9RPIWW SXLIVIMWI WXEXIH

I J)\GPYHMRK JYRHW QEREKIH SR FILEPJ SJ 1 + TPG

m (YVMRK XLI JIEV )EWXWTVMRK LEW VIGPEWWMJIMIH MXW JYRHW YRHIV QEREKIQIRX ERH EWWSGMEXIH M
VIXEMP SV MRWXMXYXMSREP FEWIH SR [LIXLIV XLI S[RIV SJ XLI LSPHMRK MW E VIXEMP SV MRWXMXYXM:
XLl MRZIWXQIRX ZILMGPI MR [LMGL XLI EQSYRXW [IVI MRZIWXIH 8LI VIZMWIH GPEWWMJIJMGEXMSR TVIWIF
[MXL X]TMGEP HMJJIVIRGIW MR JIl VEXI FEWMW JSV IEGL GPMIRX X]TI 4VMSV TIVMSH JMKYVIW EVI VIW X

YJEWXWTVMRK W XSXEP JYRHW YRHIV QEREMRIRXRERHHEBHAWSR RIX MRIPS[W JVSQ 4VYH]
MRGVIEWIH F] TIV GIRX XS FMPPMSR R MA R HBR FMPPMSR

FMPPMSR SR EGXYEP IN\GLERKI VEXI VIJPIGXMRK JEZSYVEFPI QEVOIX

QSZIQIRXW ERH RIX MRJPS[W JVSQ XLMVHEFERZXWEKI 18P VHMREWIH fpc TIV GIRX GSQ
ERH XLI +VSYT W PMJI FYWMRIWW -R MRG YV TEW! MR IGQPISWNYR IS 7 AVLE PPEE BRI W TI PTG XN
QM\ JVSQ FSRHW XS IUYMX] ERH QYPXM EVRE A BXWHMR [LMPIEXNOfWTVYWERRRIW EHNYWXIH

EWWIXW VIQEMR [IPP HMZIVWMJMIH EGvszv F3KM Gl KRwW ER-MEWMSR GWIE R P RK E
RZIWXQIRX KEMR VITSVXIH [MXLMR STIVEXM
8LMVH TEVX] RIX MRJPS[W I\GPYHMRK QS'RII\]’J@E/‘QG{IFXGJY\RHWXEI-RHIIJWREIW GSQTEVIH [MXL
QEREKIH SR FILEPJ SJ 1 + TPG [IVI FMEPRVMGR Q MPIXMSRX IWB LI TVMSV JIEV SR W
SJ FMPPMSR VIJPIGXMRK MRJPS[W MMKGSPWHMRK Q/EMK @R TW X E M P) UMW RIC MM K E
[EW QSVI XLER SJJWIX F] RIX SYXJPS[W SMRZIWRRPPMBERVSQ FSXL TIVMSHW STIVEXMR
FMPPMSR JVSQ XLI NTIGXIH VIHIQTXMSR 63$RWRNWX IRKR[EKIH XSIR AIGPRIRI MR EZIVEKI *9
SJ 1+ TPG [MXL JYVXLIV RIX SYXJPS[W SMEPQYX Il QEFHWRMKR GBMEXIMRGSQI VEXMS
VIXEMP IUYMX] JYRHW ERH XLI MRZIWXQIRX KI
2SXIW
%W VITSVXIH EX JYPP ]IEV YRPIWW SXLIVIMWI WTIGMJMIH 7SYVGIW MRGPYHI JSVQEP IK GSQTIXMX?¢
MRHYWXV] INGLERKI QEVOIX WLEVI 6EROMRK FEWIH SR RI[ FYWMRIWW %4) WEPIW [IMKLXIH RI[ FYwWmw™m
i VMXXIR 4VIQMYQ HITIRHMRK SR EZEMPEFMPMX] SJ HEXE 6EROMRKW MR XLI GEWI SJ 'LMRIWI 1IEMRPER|
TVMZEX|I GSQTERMIW 'SYRXVMINMAEWIGFSWR RMRISRER$SRW 4LMPMTTMRIW +LERE %JVMGE ERH /IR]JE %
%JVMGE ERH 8SKS %JVMGE ERH JYPP ]IEV 2MKIVME %JVMGE
%GVSWW ,SRK /SRK 1EGEY ERH XLI 'LMRIWI 1EMRPERH

7SYVGI 8LI +YERKHSRK ,SRK /SRK 1EGES +VIEXIV &E] %VIE (IZIPSTQIRX 3JIJMGI
7SYVGI 7[MWW 61 -RWXMXYXI

4VY HIRXMERYERPTSK
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6 MWIZMI |

SLSYKLXMVWO QEREKIQIRX
EHZSGEXMRK XLI NER XI1VIW

$ # = # 3 # 3

-RXVSHYGXMSR F +VSYT 6MWO *VEQI[SVO

AVYHIRXMEPGW +VSYT 6MWO *VEQI[sVO VvVMwEMWR XWDE!YRERSERRY KsPVRERGI

LEZI IREFPIH XLI FYWMRIWW XS QEREKI ERWY & ERXWERY W XMW WRA WS Z\YRRARG/I GSQTVMWIW Xl
XLVSYKLSYX QEVOIX ZSPEXMPMX] ERH YRGIVSEMWRK MIREXMEBWLWMTIVE VRIRIKEXMSR SJ EY X
+VSYTgW WXVEXIK] SJ HIPMZIVMRK WYWXEWMRENVMWE FERH S\6 @ PRMERG W X E BV INY XA E % WE 2
A/YHIRXMEP JSGYWIW SR INIGYXMRK MXW R MWMRARRYKH IEGENWEMSR @ & M REKR [V %l WNMBEI G X XS
XLl +VSYT [MHI 6MWO 'SQTPMERGI| ERH 7IGEXMXW 6811 FWREXMYWOEBQQMXXII +6' PIEHW
GSRXMRYIH XS TVSZMHI VMWO EHZMGI VMXOEKMYE X WERW F\WRH HE WIWWR/EIRGRHERXK 2SR INVIG
[IPPIRWEKI [MXL 4VYHIRXMEPgW +VSYT [MIBISQQMXYXMW SV XUl +HERKTHRIQENSY FYWMRIWW I
-RWYVERGI %YXLSVMX] -% SR GVMXMGE K & XIMZWEXM | M MO PV ESZINBW O NER K XILI B8 WIOWW W
ERH MQTPMGEXMSRW XS XLI SRKSMRK FYWWRMNBWX MXL KRH KEXP HM VI YRMAR K BSIJEXSQQ YR
XLl +VSYT VIQEMRW [MXLMR MXW ETTVSZIHVMWMoVMWOXEXQ QMX XN\E vSI 1 FIGRMBYITPgW QENSV
PIZIVEKIW MXW VMWO QEREKIQIRX GSQTPRAERGEPMRRONISNWNEXYWMTIYMIIRGIVRERTIW QENSV F
QSVI QEXYVI QEVOIXW ETTP]MRK MX XS MXWWGEXXVVG B Y XIXW ESY ETW VISXMEXKE KM ES&YWMRIV
XLIMV VIWTIGXMZI VMWOW ERH XLI NXIRX SYXYLTMVI GLEM B BMWOY' RRIYMXANIG X TEINZMWSV] (
STIVEXMRK IRZMVSRQIRX ERH VIJPIGXMZI6BYWOTERN X§RVPMAE RG IGIWKES /I v8 MWL WIG VMW O |
ERH RIIHW ERH PSGEP GYWXSQW 4VYHIRXWSE\PTQM/P@EGJ§NXWFV\M\HB(|§VWE\MIEE’W§PE\/K\NKFM'G+6' Q
ERH GSSVHMREXIH ETTVSEGL MR QEREKMRK XLI MRGV|I EWMRKP&YH]REQ

QYPXMJEGIXIH ERH SJIXIR MRXIVGSRRIGXIﬁM/%IQV@\X/PJXEYé/MWM%( R MRMEWIWM SVMX] SJ X

SVXERGI MR XLI'[E] XLI +VSYT GSRHYGXW F\
&IPS[ [I NTPEMR LS[ [I| QEREKI VMWO MR@WRHWQKR%LE\PsX/RIEYSWV[E/WW@PPIH SYX EGVSWW
KSZIVRERGI JVEQI[SVO ERH TVSGIWWIW XXEMW BIWIVYMAEIELXIEMAGMZEWY EW XLI +VSYTg
VMWOW XLI +VSYT JEGIW MRGPYHMRK LSI[XIENGEPY MRIG EYXRIRMWE MOWROBEREKBLIWI ZEPYI
ERH QMXMKEXIH JSPPS[IH F] E HIXEMPIH QIQFE VW TXIMERY & J RXM BEAPT ERN I M EW | i P M E XTW

JEGXSVW XLEX QE] EJJIGX SYV FYWMRIWW Y WX EMRSEFMPRIS YOV KR 1t $PUTV W7+ WYTTS
VIPEXMSR XS MQTPIQIRXEXMSR SJ WSYRH GYPX

6MWO KSZIVRERGI [EJW [I STIVEXI EW [IPP EW IQFIHHMRK XLI +VSY
7XVEXIK] ERH SZIVWIIMRK TVSKVIWW SR GYWX S
E 7]WXIQ SJ KSZIVRERGI GSQQYRMX] QEXXIVW 8LI 4VY;E] HIJMRIW LS[ 4V

AVYHIRXMEP LEW MR TPEGI E WIWXIQ SJ KYWWIREW®/| X3 FX GBERHWGK IGPXSVE GLYWIZH EXW W
S[RIVWLMT SJ VMWO XSKIXLIV [MXL VMW OGIYSPAWEM BN KR MWWKX E R HEXME/R W T B R IERE@IH XMW CB/P F
XS FI MHIRXMJMIH QIEWYVIH ERH EWW W WIRMM DIFRWE X WX E RIR BFPR XAESPYH | BISV EPP SYV WXE(
QSRMXSVIH ERH VITSVXIH 8LI +VSYT 6MWOQWEQ][5W0W$EMFL5PHL\!V&933WHH XLl GSQQYRMXMI
HIXEMPW 4VYHIRXMEPgW VMWO KSZIVRERGI VMWO QEREKIQIRX TVSGIWWIW ERH VMWO

ETTIXMXI 8LI +VSYTgW VMWO KSZIVRERGBEVYVERKIPMWW EVEFEGMAQ ERHYRHIVPIMRK TSI
fXLVII PMRIWg QSHIP 8LI fIMVWX PMRIg MR FREKERMIN FPY BS Y MGEIM Rk VHR Y bR K NFREKS G Y W
VMWO [MXLMR XLI VMWO ETTIXMXI [LMPI XSERWcERHY WY pgE MWREAWMP MXeE H M XBESREPER G
MRHITIRHIRX GLEPPIRKI NTIVXMWI ERH SZMAWRMIK kXMR K FHd ¥ X B W BRERYREGGITXEFPI |
GSQTPMERGI QEREKIQIRX 8LI VSPI SJ XLIFXOMY M BRERY Y MSRWYQM MW FRH WYWXEMREFMP|
MRHITIRHIRX +VSYT [MHI -RXIVREP %YHMXQEREIK R ERX MHXSI QVYRY MsFR ISYM@ 4] INIGY XM
EWWYVERGI SR XLI HIWMKR 1JJIGXMZIRIW\& TERH M YROEM R MW REB Y R TEANEMEMIW MR VI
WIWXIQ SJ MRXIVREP GSRXVSP 8LI +VSYT [RAF B WYRRKIM W &RAVE B W I P YW XLIMV VS
SZIVWIIW ERH VITSVXW SR XLI +VSYTgw EKKWVIK WM WRWONMERWW ¢ ERAE WS\ X SR ERH IRKE

TSWMXMSR JVSQ ER IGSRSQMG V|KYPEXS\J!FER‘N%?\MHMR"\/E%%M@WXﬁM*rl%QMQIVEXMSR 'SC
SRWMHIVEXMSRW XS FI ETTPMIH MR VIWTIGX S

-R GSRXMRYSYW I[JIJSVXW LEZI FIIR QEHI XS IRWYVI XLI

ETTVSTVMEXIRIWW SJ XLI PIZIP SJ +VsYT RS VRERER oY BIROKIRSKRIREN +VSYT +SZIVRERGI
MRHMZMHYEP EGGSYRXEFMPMX] MR HIGMWMERSY EOMRIK X/ i WV T B X W@ V4P e HpT SP M
GSVTSVEX| KSZIVRERGI JVEQI[SVO XS TVYZRMWWsYRAEYER] HIVYHIRRHYGX XLI "SHI [EW P
QEREKIQIRX ERH SZIVWMKLX SJ XLI +VSYTgwWX Sy WWRIW W | Bl F RGls ¥ ¥ W BBV IR KRIREVARK E [ E
VIKYPEVP] VIZMI[W XLI +VSYT 6MWO *VEQ %W@W%WWﬁR%%WW?M&MdWWGMWPMR' 8LI
MRGPYHMRK XS IRWYVI WYWXEMREFMP M X§ AR WM RN 2% SRW XANRI LXbEVOLMREP WXERHE
MRXIKVEP TEVX SJ XLI [MHIV +VSYT KSzIVvRERERMNGEEMFH FRH E X Mp TREPTFPN I B Xk B BADOWMIIREKXTH
MR TSPMGMIW ERH TVSGIWWIW ERHRGIMSRMEEMKMGR E¥ M@l AR R & RM B RQ\E RERXENY RY
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ERHGSVVYTXMSR GSRHYGX GSRJPMGXW S3BRIRXLIVIWEY G SRUMBIIRXIMER ERH VWISMTY MIKEEK |
MRJSVQEXMSR ERH WIGYVMXMIW HIEPMR K Q BIX MKVEV TIGEWS L8 SN \KHL 14 EWSY T7gM TIRMERRG-M TE PV
3YXWSYVGMRK 4SPMG] VIUYMVIW XLEX LYQER VMKLXW ERH QSHIVR WPEZIV]
GSRWMHIVEXMSRW EVI IQFIHHIH MR QE X I \VeNVE'FO WS TRIVMPWVPIVM VA VEERRK MG TR X WM R K
4VSGIHYVIW XS EPPS[ MRHMZMHYEPW xS WHIEY SXYXIW ELY MREMT ER /MW OWyRY! LMKLPM

EKEMRWX YRIXLMGEP FILEZMSYVW ERH GSM?W)@EMMSBXW@#WEHHFE \h/'s’fl\ﬁR &L &S
Ol] NTSWYVIW EKEMRWX ETTIXMXI ERH HIZIPS

*YVXLIV HIXEMPW SR XLI +VSYTgW WYWXEMREMREMXE RSEZRHR ERE KE\RKERKMMORKW ERH

WXVEXIKMG JVEQI[SVO EVI MRGPYHIH MR XLI +VSYTgWw 7YWXEMREFMPMX] 6ITSVX
MMBWMWO ETTIXMXlI PMOQMXW ERH XVMKKIVW
MMBLI VMWO QEREKIQIRX G]GPI 8LI +VSYT EMQW XS FEPERGI XLI MRXIVIWXW ¢

8LI +VSYT 3[R 6MWO ERH 7SPZIRG] %WW I WWKEIRIX S B 611 %W MMWRXGLA YSRKRSHIB KW XSQIVW MR
TVSGIWW SJ MHIRXMJIMRK QIEWYVMRK ERRH N IFAYWNRKW Q/EREVOVRR K VE RERH YRHIVWXE
GSRXVSPPMRK QSRMXSVMRK ERH VITSVXMKRE&! XXE R G WDIW XSV L R & LWK EX FXT NKIRE WXE SM W/
INTSWIH -X MRGPYHIW ER EWWIWWQIRX SWXETIMKEBHIFHIEMNEG]] X6 R RGKWZIRILEROMRK I\T
XLl +VSYTgW WSPZIRG] RIIHW EVI QIX EX BXPRXMOXN W WE @SWXPI EMWGWMNZI WS HRMWS ERH [I
WGIREVMS XIWXMRK XLEX EPWS MRGPYHIWBLSWNR EXWWME@ | WEW BGWMZMXMIW ERH WXVEXI|

LERS XSPIVERGI EVI EGXMZIP] EZSMHIH 8LI +)
6MWO MHIRXMJMGEXMSR ERH GSRXVSPW EVI HIWMKRIH XS QEREKI VMW
8LI +VSYT MHIRXMJIMIW TVMRGMTEP VMW QW MR EGIGRY HER@IPIWM K TERAMWEISR v] EMQw

XLI 9/ 'SVTSVEXI +SZIVRERGI 'SHI ERH XLIg£WPKiTx | MRIH7 YFINWZAMMBMXR XS VIWTSRH MR XM
+;7 KYMHIPMRIW MWW HVSY KITIVISV QW E VSFYWX

EWWIWWQIRX ERH EREPJWMW SJ TVMRGMTBEE FERHEXMY K BRK VNVBEWRXMXEXMWZ! IN\TVIWWMS
XLVSYKL XLI VMWO MHIRXM 38 T% XYNMBRV KVERRINKAT | X EIXMSREP MW IH XLVSYKL VMWO PMQM
VMWO EWWIWWQIRXW YRHIVXEOIR EW TE\6X7SUY RIGIXAYS/RMRI AYW] W PYELR REVTR K S/TY M E[X I R I W W
MRGPYHMRK LS[ XLI] EVI QEREKIH ERH QVBRWRKEDP P [8IMGASHE\WH TESVIXAVB ZIW GLERKIW XS X
HIGMWMSR QEOMRK 8ST HS[R ERH FSXXSBTYTXTWXI GERM KW | EA6I' MBW PIEBIKES IH EYXLSVM
WYTTSVX +VSYT [MHI MHIRXMJMGEXMSR SYLTWW RGVJ SR P MWW & WW 8 XIVMKKY VHWERH MRHM
TVMRGMTEP VMWOW [LMGL EVI VITSVXIH ERH QEREKIH F] XLl +VSYT [MXL

IRLERGIH JSGYW EVI VIZMI[IH ERH YTHEXTMSOR & NYKY gV IKgMG W HIJMRIH ERH QSRM
WIXXMRK SJ SENIGXMZIW JSV MXW GETMXEP V

%R IQIVKMRK VMWO MHIRXMJMGEXMSR JVEQV[RE R CGCEWEPS VM MWWOX\M TXSWW YT T 68X IXIM R/ SAVITWY @O
TVITEVEXMSRW MR QEREKMRK JMRERGMER\ERH TREWRX VINGRETREXMRK \ENRW OW. MVIHGDEWXA FY W
GVIWXEPPMWI FI]JSRH XLI WLSVX XIVQ LSVMMSIRV B LXL4+W3YTGgWWMMERRKSYMWIOVO ETTIXM)
MHIRXMIJMGEXMSR TVSGIWW VIGSKRMWIW KULM M) KEYNKE& | @ B/X E\RMHE M IR K MSIE MBIV WMIRKS ¥ M WIOE
XLIQIW [LIVIF] XLI XSTMGW ERH XLI EWW S BMEKPH X/NMS\RO V8 L4 LHEX EW Y MEBENSMXERIXXALS 6'7 JY
XLI +VSYT ERH MXW VIWTIGXMZI Ol] WXEO IV SPHIINWR IS KR | G WIOIWS IR LXWIRIX SR DRLT +VSY 1
ZIV] UYMGOP] 8LMW MW SJIXIR WIIR JSV WYWSEMRHERMPMX]&SIRGH YMMR KE IRM M \SFR X LR X/B/P
WSGMEP ERH KSZIVRERGI )7+ ERH GPMQY¥DIVWRRERIK MOMEWOX XBLMGIL+NQYEGW EKKVIKE
XLI +VWYYVMITYXEXMSR KMZIR IZSPZMRK WXEMMWGS PEHNVIX\WM KG XERAHMBRYMXW MRGPYHMRK R

8LI VMWO TVSIJMPI EWWIWWQIRX MW E OI] SYEXTIWXE PV'BIQ) KOUM/QMIDRNOVEVRH CREXTNAMNVEGRE WX INUSYRA V |
ERH VMWO QIEWYVIQIRX TVSGIWWIW ERH MWRWWNM RWEK FN RERB/XVEK/EW NKRINVRAKX V IW W I H
+VSYT [MHI PMQMXW ERH EWWIWWQIRX SJ QHEWREKT @IRMREXEMRIR W HILWEIX| GETMXEP MR
GSYPH FI XEOIR XS GSRWIVZI ERH EMH WXEGHTWXE? YEPYMGNJIERXWSERH VIKYPEXSV] G

EGLMIZIW MXW HIWMVIH XEVKIX GVIHMX VE.
6MWO QIEWYVIQIRX ERH EWWIWWQIRX SENIGXMXLWRERHSY WYTIVZMWSV] MRXIVZIF

%PP MHIRXMJMIH VMWOW EVI EWWIWWIH FEWid R iRl ¥ B X WM E XIvQ Wt pris sg\]” XLI
JSV XLEX VMWO 5YERXMJMEFPI VMWOW [LM@ETE\AWE@EQQINM,@\I}HQWWMXMKEXIH
LSPHMRK GETMXEP EVI QSHIPPIH MR XLI +V$YXTowWeM iR ¥ EWRE R M&S H R X[I_L|M+Ci/LS{}/I-y\éW PMUY M
YWIH XS HIXIVQMRI XLl +VSYT -RXIVREP )GSRPQMBWE UM XE B x2o MW WEWRWMREX | GEWL VIWS
+-)'% [MXL VSFYWX TVSGIWWIW ERH GSRXVGFRE BEMEPH T ok £ RXIVE R L IE VE W LY WIVEEFPP BIR
+-)'% QSHIP ERH VIWYPXW EVI WYFNIGX XS MK T RTURY ARENKEXWM SR MW MW QIEWY VIF
6MWO OEREKIOIRX ERH GSRXVSP VEXMS [LMGL GSRWMHIVW XLI WSYVGIW SJ

8LI +VSYTgW GSRXVSP TVSGIHYVIW ERH W]W : |xnv|
VMWO XEOMRK [MXL XLl +VSYTgW WXVEXIK] ER R ' 4‘ ‘ ‘fﬂé
XI

EOILSPHI\
ZMNVSRQIRX

ﬁ JMF
% IR FY

HS/IFSIRSWV‘

SJ XLIWI VMWOW MR E GSRWMWXIRX ERH GS
QEREKIQIRX MRJSVQEXMSR VIUYMVIH 7XVIW
TPEGI XS EWWIWW XLI VSFYWXRIWW SJ GET
ETTVSTVMEXIRIWW SJ VMWO PMQMXW EW [I R
LMW MRGPYHIW VIZIVWI WXVIWW XIWXMRK [
XLI TSMRX SJ FYWMRIWW QSHIP JEMPYVI ERg
MHIRXMJ] XLI OI] VMWOW ERH WGIREVMSW

4VY HIRXMERYERPTSK
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6MWO VABRKXMRYIH

6MWO MHIRXMJMGEXMSR EMWO QIEWYVIQIRX ERH

6MWO MHIRXMIJMGEXMSR GSZIVW +VSYT [MHI EWWIWWRQIRX
6MWOW EVI EWWIWWIH MR XIVQW

E 8ST HS[R VMWO MHIRXMJMGEXMSR 1EXIVMEP VMWOW [LMGL EVI QSHI
F &SXXSQ YT VMWO MHIRXMJMGEXMSR MRGPYHIH MR ETTVSTVMEXIP] ZEP
G )QIVKMRK VMWO MHIRXMJMGEXMSR QSHIPW
6MWO KSZIVRERG &YWMRIWW WXVEXIK]
6MWO KSZIVRERGI GS &YWMRIWW WXVEXIK] ERH FYWMRIWW TPER
SVKERMWEXMSREP TVSZMHI HMVIGXMSR SR JYXYVI KVS[XL ERH
VIPEXMSRWLMTW HIPIK MRJISVQ XLI PIZIP SJ PMQMXW SR WSPZIRG]
ERH VIWTSRWMFMP M X PMUYMHMX] ERH JSV SYV OI] VMWOW 8LI 6'7
VIZMWIH WIX SJ JYRHI JYRGXMSR TVSZMHIW MRTYX ERH STMRMSR SR
4VY;E] ERH E VIZMWI OI] EWTIGXW SJ FYWMRIWW WXVEXIK]

'SRHYGX [IVI VSPPIH SYX
[LMGL WIVZI EW XL
TVMRGMTPIW XS IXLMGE

6MWO QEREKIQIRX

'ETMXEP QEREKIQTRXIWW ERH WGIREVMS XIWXMRK

'ETMXEP EHIUYEG] MW QSRMX\SIWW ERHIWGIREVMS XIWXMRK MW TIVISVQI
IRWYVI XLEX MRXIVREP ERH W& EREWBVWGCETMWSEN WXRIWW SJ GETMXEP
VIUYMVIQIRXW EVI QIX ERHBEHIBLXY MSIPERRIGPMUYMHMX] ERH XLI
FYJJIVW EVI ETTVSTVMEXI| SEINTYXEBT¥MEXIRIWW SJ VMWO PMQMXW EW [IPP
TPERRMRK LSVM~ASR ERHXSRWIWT WXWAWWCSZIV] TPERRMRK [LMGL
MRGPYHIW EWWIWWQIRX SJ XLI [JJIGXMZIRIWW
SJ XLI +VSYT W VIGSZIV] QIEWYVIW ERH
XLI ETTVSTVMEXIRIWW SJ EGXMZEXMSR TSMRX

I1SRMXSV ERH VITSVX l1EREKI ERH GSRXVSP

JWGEPEXMSR VIUYMVIQIRXW MR XLI IZIRX &MVEOFETHEGXMEM| ERRHEPMPQ M XW EPPS[ JSV XLI GS
HIJMRIH 6MWO VITSVXMRK TVSZMHIW VIK¥RBY TYgIVH EXMWMRS WKW I MRSFVIRN [MXL FYWMRIWW
&SEVH ERH 6MWO 'SQQMXXIIW SR NTSWYVXWEXKEMRWX &SEVH EMVIWEBKLK ERH GSRXVSP S.

ETTIXMXI WXEXIQIRXW ERH PMQMXW 6ITSVXMRK EPWS GSZIVW XLI +VSYT W
TVMRGMTEP VMWOW 8LI 6MWO ERH 'SRXVSP 71PJ %WWIWWQIRX 6

8LI 3[R 6MWO ERH 7SPZIRG] %WWIWWQIRX 3
+VSYT ETTVSZIH PMQMXW ERH IEVP] [EVRMR
OEVKI VMWO ETTVSZEP TVSGIWW

+PSFEP 'SYRXIVTEVX] OMQMX *VEQI[SVO
'VMXMGEP MRXIVREP MRGMHIRXW TVSGIHYVI
7TXVIWW ERH WGIREVMS XIWXMRK MRGPYHM|

4VY HIR X MERYERP TBK



I ZMHIW E LMKL PIZIP SZIVZ
3Ll +VSYTgW TVMRG MEE/LR WMTU’G% HMRK XLl OlI] XSSPW YWIH
8LHIPMBWKLI +VSYTgW WXVEXIK] MR FYME’@"G/ILR&I\P\&BK%(W@(@MPVH HIW EPMTXMSR SJ XL

SYV WXEOILSPHIVW MRIZMXEFP] VIUYMVIW Xl | \E QG TXERWFR 18 3 66 W OE MR ¥ MWWRIV £ 1p S|
8LI QEXIVMEPMWEXMSR SJ ER] SJ XLIWI VMWOW [MXLMR XLI +VSYT SV MR MX

NSMRX ZIRXYVIW EWWSGMEXIW SV OI] XL8MH+VEVX§WEVXRNMMWXERBREEKPEMX] 61 TSVX MR
JMRERGMEP MQTEGX ERH QE] EJJIGX XLI WY NNEMFREFAMPIMKY SMRGRWHMRK )7+ ERH GPM
WIVZMGIW SV XLI JYPIJMPPQIRX SJ GSQQMGEORRKXW FXYSX G X B X8 Q QBN IF/RHE BMXIVSJI XLI +VS)
WXEOILSPHIVW [MXL ER EHZIVWI MQTEGXF$RS4VYHIRXMEPgW FVERH ERH

VITYXEXMSR

7TYQQEV] SJI TVMRGMTEP VMWOW

8LI KPSFEP IGSRSQMG ERH KISTSPMXMGEBLIRZMWEBERYRX XQH]+VSYTgW RSR JMRERGME

MQTEGX XLI +VSYT HMVIGXP] F] EJJIGXMRETXVEXRN\S REFP ENRRIERGEBVFEWWISVQEXMSR VMWO

QEVOIXW ERH EWWIX ZEPYIW EW [IPP EWBOMXWZWRE WILRBMY QIBEXMSR WIGYVMX] ERH HE

ZSPEXMPMX] EWWSGMEXIH [MXL XLI +VSYTgW NSMRX ZIR>
VIPEXIH XS VIKYPEXSV] GSQTPMERGI MRWY
GYWXSQIV GSRHYGX VMWOW EWWYQIH F] XL
TVSHYGXW

BMWO X]TI 6MWO X]TI

d+PSFEP IGSRSQMG ERH KISTSPMXMGEP GSRMIMEREMEP VMWOW

d1EVOIX VMWOW XS SYV MRZIWXQIRXW d3TIVEXMSRW TVSGIWWIW VMWO
d-RXIVIWX VEXI VMWO MRGPYHMRK EWW IX' PEFEEIMPERE KQ 8 RAEK NOM RNO

%01 d8LMVH TEVX] ERH SYXWSYVGMRK VMWO

d)UYMX] ERH TVSTIVX] MRZIWXQIRX VMWOd 1SHIP VMWO
d *SVIMKR INGLERKI VMWO d*VEYH VMWO

dOMUYMHMX] VMW O d*MRERGMEP GVMQI VMWO

d'VIHMX VMWOW d-RISVQEXMSR WIGYVMX] -8 MRIVEWXVYC

VMWOW

d'YWXSQIV GSRHYGX VMWO

dOIKEP ERH VIKYPEXSV] GSQTPMERGI VMW
d-RWYVERGI VMWOW

dl1IHMGEP GPEMQW MRJPEXMSR VMWO

¢ ISVEMAMX] VMWG

d4IVWMWXIRG] VMWO
d&YWMRIWW GSRGIRXVEXMSR VMWO
d6MWO EWWSGMEXIH [MXL XLI SZIVWMKLX S

ZIRXYVIW ERH EWWSGMEXIW

8LIWI MRGPYHI WYWXEMREFMPMX] VMWOW EWWSGMEXIH [MXL

IRZMVSRQIRXEP GSRWMHIVEXMSRW WYGL EW GPMQEXI GLERKI

MRGPYHMRK TLIWMGEP ERH XVERWMXMSR VMWOW WSGMIXEP VMWOW EVMWMRK
JVSQ HMZIVWI WXEOILSPHIV GSQQMXQIRXW ERH INTIGXEXMSRW ERH

KSZIVRERGI VIPEXIH VMWOW

4VY HIRXMERYERPTSK
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6MWO VABRKXMRYIH

6MWO HIWGVMTXMSR 6MWO QEREKIQIRX

6MWOW XS XLI +VSYTgW JMRERGMEP TSWMXMSR MRGPYHMRK XLS
ERH KISTSPMXMGEP IRZMVSRQIRX

8LI KPSFEP IGSRSQMG ERH KISTSPMXMGEP IRZMVSRQIRX QE] MQTEGX XLI +VSYT HMVIGXF
EW [IPP EW HVMZMRK WLSVX XIVQ ZSPEXMPMX]

6MWOW MR XLMW GEXIKSV] MRGPYHI XLI QEVOIX VMWOW XS SYV MRZIWXQIRXW ERH XLI C
+PSFEP IGSRSQMG ERH KISTSPMXMGEP GSRHMXMSRW

AVYHIRXMEP STIVEXIW MR E QEGVSIGSRSQMG ERH KPSFEP JMRERGMEP QEVOIX IRZMVSR(
TSXIRXMEP GLEPPIRKIW *SV IN\EQTPI [LMPI LIEHPMRI MRIJPEXMSR LEW QSZIH HS[R MR
XEVKIXW ERH GIRXVEP FEROW QE] RIIH XS QEMRXEMR XMKLX QSRIXEV] TSPMGMIW XS VIN
-R XLI QENSV IQIVKMRK QEVOIXW MRJIJPEXMSR LEW KIRIVEPP] FIIR PIWW WIZIVI ERH QSRI
IRZMVSRQIRX SJ VIPEXMZIP] LMKL KPSFEP MRXIVIWX VEXIW TVIWIRXW E QIERMRKJYP VIG
QEVKMRW 8LMW GSYPH VIWYPX MR E TYPPFEGO MR FSXL GVIHMX WYTTP] ERH GVIHMX HI
'LEPPIRKIW MR XLI 97 ERH )9 FEROMRK WIGXSV MRGVIEWIH VMWO MR XLI 97 GSQQIVGMEP
'LMRIWI 1TEMRPERH TVSTIVX] WIGXSVY RSX SRP] TYX E XSPP SR XLI 'LMRIWI 1IEMRPERH IGS
FYX GSYPH EPWS [IMKL SR XLI FVSEHIV %WMER VIKMSR ERH XLI KPSFEP IGSRSQ]JgW ZMXE
1IEMRPERH TVSTIVX] WIGXSY ERH XLI 97 GSQQIVGMEP VIEP IWXEXI WIGXSV INTIVMIRGIH E
IRXMXMIW MR EPXLSYKL XLI SZIVEPP MQTEGX XS XLI +VSYTgW MRZIWXIH GVIHMX TSV
WXVEXIK] 8LI WIVZMGIEFMPMX] SJ WSZIVIMKR HIFX EPWS TSWIH WSQI GSRGIVRW MR GIV
GSYRXVMIW MR %JVMGE WYGL EW XLI WSZIVIMKR HIFX VIWXVYGXYVMRK MR +LERE

+ISTSPMXMGEP XIRWMSRW FIX[IIR 6YWWME ERH 90VEMRI -WVEIP ERH +E*“E EW [IPP EW )
ERH -RHME GSRXMRYIH XS GSRXVMFYXI| XS XLI WPS[ ERH SV RIKEXMZI KPSFEP SV VIKMS]|
JYVXLIV VIEPMKRQIRX EQSRK FPSGW SV KPSFEP TSPEVMWEXMSR ERH HIGSYTPMRK

l1EGVSIGSRSQMG ERH KISTSPMXMGEP HIZIPSTQIRXW EVI GSRWMHIVIH QEXIVMEP XS XLI +°
HMWVYTXMSR MRGPYHMRK WERGXMSRW ERH VIKYPEXSV] ERH JMRERGMEP QEVOIX VMW(
HMWXVMFYXMSR RIX[SVOW EW [IPP EW MXW VITYXEXMSR 8LI TSXIRXMEP MQTEGXW XS X

1IEVOIX VMWOW XS SYV MRZIWXQIRXW

%YHMXIH

8LI ZEPYIl SJ 4VYHIRXMEPgW HMVIGX MBZIWXGNMIXWEWWE MQXEMEXKIFBFE]QEVOIX VMWO [LIVI N
JPYGXYEXMSRW MR IUYMX] TVMGIW M RKIR/ANEX MR K| WR WY MENRG WH® XBHWI X MIW XS XLI VX
JSVIMKR I\GLERKI VEXIW ERH TVSTIVX] AE/AVERIGI HSTSWIXNISWP MBWSS WSYVGIW SJ MRGSQI JSV
TSXIRXMEPP] MRHMVIGX MQTEGX XLVSYXKILQXEIXKMEPY I[BXIXEl RIENWYXMX$PZIRG] TSWMXMSR
SJ MXW NSMRX ZIRXYVIW ERH EWWSGMEXIVQEREXKLIS ERHMRMRBEKESRH VFQEMRM PP S[MRK
EX HIGEHIW PIZIP LMKLW MR GIVXEMR KPSFEP QEVOIXW XLl +VSYTgW

HMVIGX NTSWYVI XS MRJPEXMSR V|QEWR&NIQ@/@lleﬁW@WYﬁ\MW)@MﬁBMG]

EVMWIW XLVSYKL ER MRGVIEWI MR QIHMBEP+EB KT O MXR R ERHIY W I X OWMERMPMX] 1ERE
F] VMWMRK QIHMGEP TVMGIW EW [IPP EWSITEXNRXMEPRY MVEGX 901 4SPMG]

GYWXSQIVW JVSQ ER EJIJSVHEFMPMX] TdVWVERIEIMM MR EMIW BXE B AR SFPRXMISSR FSRYW VIZMWN
VMWO EW [IPP EW GLEPPIRKIW JSV MRWYWMRWNMRBGH MdVe BEVHEFMWMERMNAY] ERH
IWMWXMRK GLEPPIRKIW MR TIVWMWX IRV ITMBEXEMARAIWMRAURX. BRRMRE) ERH +VSYT -RZ

VMWOW WIGXMSR FIPS[ ,JJHKMRK YWMRK HIVMZEXMZIW MRGPYHMRK GYV!
FSRH JSV[EVHW JYXYVIW MRXIVIWX VEXI JYXYVI
JYXYVIW

d8LI QSRMXSVMRK ERH SZIVWMKLX SJ QEVOIX VM\
VITSVXMRK SJ QEREKIQIRX MRIJSVQEXMSR

d6IKYPEV HIIT HMZI EWWIWWQIRXW ERH

d8LI +VSYT '"VMXMGEP -RGMHIRX 4VSGIHYVI +'-4
KSZIVRERGI XS FI MRZSOIH MR XLI IZIRX SJ E GV
WMKRMIMGERX QEVOIX PMUYMHMX] SV GVIHMX
[LIVI RIGIWWEV] XLI GSRZIRMRK SJ E 'VMXMGEP
SZIVWII GSSVHMREXI ERH [LIVI ETTVSTVMEXI H
GVMXMGEP MRGMHIRX

4VY HIR X MERYERP TBK



6MWO HIWGVMTXMSR 6MWO QEREKIQIRX

1IEVOIX VMWOW XS SYV MRZIWXQIRXW GSRXMRYIH

-RXIVIWX VEXI VMWO MRGPYHMRK EWMW IXVBME FIMIIMWKOEIP EERRIEK DQ IFBXQ QM X XII MW E QE
%01 WYTTSVXMRK XLI MHIRXMJMGEXMSR EWWIWWQI

-RXIVIWX VEXI VMWO MW HVMZIR F] XLIUMGEREMBE YMWQRW VES MEREGILMIZIQIRX SJ XLI
AVYHIRXMEPgW EWWIXW TEVXMGYPEVPALKSS N ERWS SensWHW %01 WSPZIRG] EI

R
FSRHW ERH PMEFMPMXMIW [LMGL EVI AT PIRH RYXNVYR IPEW Y XEWRXPWI W XLI HIGPEVEXN
VEXIW KYEVERXIIH FIRIJMXW JSV TEVXMGMTEXMRK ERH

FYWMRIWW OSGEP FYWMRIWW YRMXW EVI VIWT
,MKL MRXIVIWX VEXIW HVMZIR F] WY W XHNMNRYHS R EMEX NS REEN |PTMAE AMWPMAIWT SWMXMSRW
QE] MQTEGX XLI ZEPYEXMSR SJ JM\IH MRRESQ ! #IH 73 WXIGIRMIM BRIKLI PSGEP FYWMRIWW
VIHYGI JIIl MRGSQI 8LI +VSYTgW VMWO TSP 6 XIig1V NPWME RM AWROM WW M XL XLI VIXYVRW
VEXIW EPWS EVMWIW JVSQ XLI TSXIRXMBPWIXOWELGRHX I LDMP ITQ EWMIRXEMIRFAWR K XLI JMRERG
SJ JYXYVI JIIW JSV YRMX PMROIH FYWMRSWRMRAG ] W B &M X W SNRAV - BBl 5§ RIGMMWEXVEXIK] EHST
ERH 1EPEJWME EW [IPP EW XLI MQTEGX R XMW IGISRW MK \2\W pYU I SIMEIFIMPMX] TVSIMPI ER
JYXYVI TVSIMXW JSV EGGMHIRX ERH LIEPWWIMRWWSWYERHVR WYY SHEW MW XSRETTVSTVMEXI
/ISRK )\TSWYVI XS LMKLIV MRXIVIWX VEMXLERWE0 EWWWI I BVBIEMXI YRHIV HMJJIVIRX \
TSXIRXMEP MQTEGX XS XLI ZEPYI SJ JMABHP MRIESEHEWYWgI XWEW RREHRPI NTIGXEXMSRW E|
WLEVILSPHIV JYRHW VIKYPEXSV] VIUYMVIQIRXW *EGXSVW WYGL EW

EWWIXW HMZIVWMJIJMGEXMSR GYVVIRG] ERH HY
8LI +VSYTgW VMWO INTSWYVI XS PS[IV HITGMW B YW M BEWR X BLIVBWWEYXYWXMSRW ERH QIXLSHS
EVMWIW JVSQ XLI KYEVERXIIW SJ WSQI®R &R YRIMXREKMRO EHY W SWYERIWPMEFMPMXMIW JS
[MXL E WEZMRKW GSQTSRIRX MRGPYHMRISEXRIWSRKIRIRK/ IRKMREEWSRW %WWIWWQIRXW

ERH '40 W TEVXMGMTEXMRK ERH RSR TEFEWMGMILBKMRE SROEME W WIWK L LNEYTgw MR XIY

NTSWYVI VIWYPXW JVSQ XLI TSXIRXMERIDESVSEBPRWWIX ERH PMEFMPMX]

QMWQEXGL [LIVI PSRK HEXIH PMEFMPMXMIW ERH KYEVERXIIW EVI

FEGOIH F] WLSVX HEXIH EWWIXW 8LI +VSYTgW ETTIXMXI JSV MRXIVIWX VEXI VMW
PMEFMPMXMIW WLSYPH FI XMKLXP] QEXGLIH JS\
HIVMZEXMZIW I\MWX XLEX GER GSZIV XLIWI I\TS
EGGITXIH [LIVI XLMW GERRSX FI LIHKIH TVSZMF
TVSIMXEFPI TVSHYGXW ERH XS XLI I\XIRX XLEX
INTSWYVI VIQEMRW TEVX SJ E FEPERGIH I\TSWY
GSQTEXMFPI [MXL E VSFEYWX WSPZIRG] TSWMXM
HYVEXMSR QMWQEXGL MW RSX IPMQMREXIH MX
XLVSYKL PSGEP VMWO ERH EWWIX PMEFMPMX] C
+VSYT VMWO PMQMXW GSRWMWXIRX [MXL XLI +V
VMWO

JUYMX] ERH TVSTIVX] MRZIWXQIRX VMWIO+tVSYT LEW PMQMXIH EGGITXERGI JSV INTSW'

8LI WLEVILSPHIV NTSWYVI XS IUYMX] TRWBITEYXIMEXNE XENRIEVTWSHY GXW MJ MX MW RS>
JVSQ ZEVMSYW WSYVGIW MRGPYHMRK \MNV(?Yﬁzlwlx*)iﬁmbﬁﬁ‘ﬁﬂ/TsMWdNWVF!M\MTSWYVl XLE
JIIl MRGSQI MW PMROIH XS XLI QEVOIX zZEBGPEHMREKML ERH P HIV XVERWIIVW JVSQ XL
QEREKIQIRX )\TSWYVI EPWS EVMWIW JU Y@M EWXMNEW TEDEGWRKY | XS TSPMG]LSPHIV KYEVE
FYWMRIWWIW XLVSYKL TSXIRXMEP JPYGKXYEXMIRAM URXW | EAP KYEYBRXMW [LIVI MX MV
WLEVILSPHIVWg TVSIJMXW ERH [LIVI FSRYWMREFRFEVSHVEY I FEWIH

FVSEHP] SR LMWXSVMGEP ERH GYVVIRX \{imQ v ggggoﬁiv\b/\%wﬁ\ YIH MX MW \TPMG
FYWMRIWWIW MRZIWXQIRX TSVXISPMSW, L % Qf fv\& EW QSRMXSVIH EF
8LI QEXIVMEP INTSWYVIW XS IUYMX] VMBROHMROX LG SRV XFW Wy Fdd R FW &/ W SWY VI XS TUY
MRGPYHI '40gW INTSWYVI XS IUYMX] VM WBYXMEMKEXMERX| XY MKW WY MW EPWS QEREHY
IUYMX] EWWIXW JSV QSWX SJ MXW TVSEPEXMY WIRBP¥ M MR K TEVSKMETMIWVERTMRKMXT ISV I
ERH RSR TEVXMGMTEXMRK WEZMRKW TVSHYGXW ERH TVSXIGXMSR ERH

YRMX PMROIH TVSHYGXW 8Ll ,SRK /SRK FYWMRIWW ERH XS E PIWWIV

NXIRX XLI 7ZMRKETSVI FYWMRIWW GSRXVMFYXI| XS XLI +VSYTgW IUYMX]

VMWO INTSWYVI HYI XS XLI IUYMX] EWWIXW FEGOMRK TEVXMGMTEXMRK

TVSHYGXW 8LI -RHSRIWME ERH 1EPEJWME FYWMRIWWIW EVI INTSWIH

XS IUYMX] VMWO XLVSYKL XLIMV YRMX PMROIH TVSHYGXW ERH MR XLI GEWI

SJ 1IEPE]JWME I\TSWYVI EPWS EVMWIW JVSQ TEVXMGMTEXMRK ERH YRMX

PMROIH FYWMRIWW

4VY HIRXMERYERPTSK
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6MWO VABRKXMRYIH

6MWO HIWGVMTXMSR 6MWO QEREKIQIRX
1IEVOIX VMWOW XS SYV MRZIWXQIRXW GSRXMRYIH
*SVIMKR I\GLERKI VMWO 8LI +VSYT EGGITXW XLI GYVVIRG] VMWO XLEX IQIV

8LI KISKVETLMGEP HMZIVWMX] SJ 4VYHPSAFER W F YWM R BW W X IoKYRWKL SJ XLI +VSYTgW
XLEX MX MW INTSWIH XS XLI VMWO SJ JEVBRVKRPEEMERKYMWRW JVSQ GETMXEP FIMRK LIPH
JPYGXYEXMSRW 7SQI IRXMXMIW [MXLM'_RYX\U\{"RWWTXEJQNP(TFSWMY\}\KYPEXSV] ERH QEVOI
MRZIWX MR EWWIXW SV IRXIV MRXS S XIG&W%WE RWEIGK MWSRAT AWRY PRV M RK MR ER SZIVWIE
GYVVIRGMIW SV GYVVIRGMIW RSX PMRGIRETMXKR |SM/ BA-FJUL § PHE YV IMIRMR XTVIWX  MT VIQMX:
JYRGXMSREP GYVVIRG] XLI 97 HSPPEV LbEEXH MK MX MW IERBRMRAWGSERP] STXMQEP XS HS |
1JJIGX SJ I\GLERKI VEXI QSZIQIRXW SR PESGEHPX IMYWKERMIME &R YW KEWILSPHIV NTSWYVIW X
MX GER PIEH XS JPYGXYEXMSRW MR XLPYVY¥IRGW! W7 SYIMpMR I \NFISEKREEP XIVVMXSV]

IMRERGMER WXEXIQIRXW SLMW VMW O MY J%X Y HREMPI S T ' GEMSRIn £) x01 +vsvT
SJ XLI BMWO JEGXSVW 'SQQMXXIlI XLVSYKL XLI MQTPIQIRXEXMSR SJ EWW|

[LMGL GETXYVIW XLI NTSWYVI XS RSR PSGEP HIRS

OMUYMHMX] VMWO

%YHMXIH

AVYHIRXMEPgW PMUYMHMX] VMWO EVMWILW+MWSYQT XEMRRS KBTLEM K WX MERY IFRVWMRIWW X ¢
PMUYMH EWWIXW XS QIIX TSPMG]LSPH IV IR XE& MY K STB\EYX] T B ROWR RWXEKWMRK GEWL JPS[W
XLI] JEPP HYl GSRWMHIVIH YRHIV FSXLXBYRBKROWMW G&BMWYWWYEBP ERH MVIQIRXW JVSQ MXW |
WXVIWWIH GSRHMXMSRW -X MRGPYHIWTREN WN\WPI BAVGIR BNRMSIVELQ YRHWLEW WMKRMJIMG
GSQTSWIH SJ MPPMUYMH EWWIXW ERH RMUYRMM XYV BV EJ IQEMWIERKXEIE QIIX MXW INTIGXIH GE
FIX[IIR XLI PMUYMHMX] TVSIJMPI SJ EWW | XQ\8 RORLW PIWBSOMPIM XHE X >0IM UWNVMRHENRGIMEP W XE X 1Q |
VMWO QE] MQTEGX QEVOIX GSRHMXMSRWXEBN X EEYHRM SRS SUI\EEW XX\8 MRIEREP WSYVGIW
QSVI YRGIVXEMR [E] XLER SXLIV VMWOW RSIOEPMBXIVIWHOMPENMISBVSG WIRINMKE[R GSQQMXXIH
VMWO -X QE] EVMWI JSV IN\EQTPI [LIVIQEXIVREP SIIE TV NVEMRW MR %GGIWW XS JYVXLI
YREZEMPEFP| EX WYWXEMREFPI GSWX XLMWSYHKIV MZE KMV KVNEREPEQEMSRW ERH XLI +VS
VIUYMVI E WYHHIR WMKRMJMGERX RIIHGSQRMYEMEPEMEN IXW BYKEEWQIX3VYHIRXMEP LEW
TSWX EW GSPPEXIVEP XS QIIX HIVMZEXTZIMWI REVEW RE R | MWW Q/I RMWX ISVQEVOIX JSV XLI T
[LIVI VIHIQTXMSR VIUYIWXW EVI QEHI EKEMRWX JYRHW QEREKIH

JSV I\XIVREP GPMIRXW FSXL VIXEMP ERHRMRWRMXY XM 8O:= R ERRKJ QUM X P YRM EMIWWIH D
GSRWMHIVIH QEXIVMEP EX XLI P1ZIP SJPMYYLMNKEMX] VMWO MRGPYHMRK XLI JSPPS[MRK

d8LI +VSYTgW OMUYMHMX] 6MWO 4SPMG]

d6IKYPEV EWWIWWQIRX ERH VITSVXMRK F] XLI +V¢
SJ PMUYMHMX] GSZIVEKI VEXMSW [LMGL EVI GEF
GEWI ERH WXVIWWIH WGIREVMSW

d8LlI +VSYTgW OMUYMHMX] 6MWO 1EREKIQIRX 4PEF
d8LI +VSYTgW 'SPPEXIVEP 1EREKIQIRX *VEQI[SVO
d8LI +VSYTgW GSRXMRKIRG] TPERW ERH MHIRXMJI

d8LI +VSYTgW EFMPMX] XS EGGIWW XLI QSRI] ERH
ERH

d8LI +VSYTgW EGGIWW XS INXIVREP GSQQMXXIH G
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6MWO HIWGVMTXMSR 6MWO QEREKIQIRX

'"VIHMX VMWO

%YHMXIH

"VIHMX VMWO MW XLI TSXIRXMEP JSV P S8LW M SWYTRHW R K PHASROK BV FESBAVSWIW gMWXW PMJI TS
JEMPYVI XS QIIX MXW GSRXVEGXYEP HIFXYSNPRKERRIS RMXL EBSPEXKIPEWSJQIWXMG MRZI
VMWO E X]TlI SJ GVIHMX VMWO MW XLI KVFSIVERPWPR M3 WHVDENKSR IGISX RPEIVAEVXN KL UYEP M X
HIJEYPXW SR MXW GSRXVEGXYEP SFPMKBEXMBR K ZGERQURIR IS X 13 SRMWMHIVEFPI TEVIRX (
GSYRXIVTEVX] XS WYJJIV E PSWW 8LIWMWWMWOWK EWBMVEMI VISNQGX LX LHVSWIS YW MW EGXMZIP
MRZIWXQIRXW MR FSRHW VIMRWYVERGIHEX\PSERIQI@NRWY W RHXYMEPSFMEZP FEROMRK WIGXS
GSRXVEGXW [MXL XLMVH TEVXMIW ERH ISR SEWGE. WPBSMWIM RWS RMKLLI WERZOWXIH EWW I XW
'"VIHMX WTVIEH VMWO ERSXLIV X]TI SJ G\ KIMX RMWRWKOS EQBRINEMN]IRSPIMG] MR XLI +VSY
MRXIVIWX VEXI VIXYVR SR E PSER SV FS\RIHMRE RGNRTK &BIWXW SIRIBMIPY IRSH KISTSPMX M (
GSQTEVIH [MXL ERSXLIV MRZIWXQIRX [MXILI B RIS $INRKMAS] RN MNINMRKPXJ XLI 'LMRIWI 1EMF
-RZIWXIH GVIHMX ERH GSYRXIVTEVX] VMWW [EN\H | B]S RGAVERIN W KX [El QLEMKRVWIEPEMRPERH 1G
VMWO JSV XLI +VSYTgW FYWMRIWW YRMMWHIFXIHRIWW MR %JVMGER GSYRXVMIW 8LI M
QSRMXSVIH XVIRHW MRGPYHI TSXIRXMEP JSV H

8LI XSXEP HIFX WIGYVMXMIW EX (1GIQBMWEPMXY!IBH XLIXLVSYTgW MRZIWXIH GVIHMX I\T
+VSYTgW STIVEXMSRW [IVI FMPPMSR/MWMRKRFYRHMRK GSWXW ERH SZIVEPP GVIHM
FMPPMSR 8LI QENSVMX] TIV GIRKy W @GVRFEIN XLI JEMV ZEPYI SJ XLI +VSYTgW T

TIV GIRX SJ XLI TSVXJSPMS EVI MRZIW XQGRXMS pMXLIMYLKR K WERPBRME P HMZIVWMIMIH M
PMROIH JYRHW SV XLEX WYTTSVX MRWYEERRK IMWMEVKEAW [EPMLSYKL GSYRXIVTEVX] GS
TSPMGJLSPHIVW TEVXMGMTEXI MR XLI VIREXMRME v By MM TVRMP §d it o ER/ SIXW [LIVI HITXL
MRZIWXQIRIXKEMRW SV PSWWIW SR XLIWWM@LZIMIFXQW%@VIFEMWP QE] FI PS[ 8LI +VSYT LEW
PEVKIP] FI SJJWIX F] QSZIQIRXW 8IIR TSPMBYISREIN LR MEANR MXMIWMX VIQEMRW TEVX SJ
VIQEMRMRK TIV GIRX (IGIQFIV SITWREFRXK SSVXWLEVILSPHIVW ERH MW GSQTE X

HIFX TSVXJSPMS XLI fWLEVILSPHIV HIFX 3% YKL SoL MEV | VIRV WA RSV L 1V HIXEMP I H
[LIVI KEMRW ERH PSWWIW FVSEHP] MQTEEX W RGSQI WXEXIQIRX

EPFIMX WLSVX XIVQ QEVOIX JPYGXYEXMSRW EVI VIGSVHIH SYXWMHI SJ

EHNYWXIH STIVEXMRK TVSJIMX 8LlI +VSYT EGXMZIP] VIZMI[W MXW MRZIWXQIRX
VSFYWXRIWW ERH VIWMPMIRGI SJ XLI WSPZIRG

d+VSYT WSZIVIMKRHIIRREMEP MRZIWXW MRyERRK M MW WKSIdPW EVI YWIH XS QEREKI ERH Q

REXMSREP KSZIVRQIRXW 8LMW WSZIVIYNRRR |G XELSE HAR KM XAWROXLMRGPYHMRK X LI
WLEVILSPHIV HIFX TSVXJSPMS VITVIWIRXIH TIV GIRX SV

FMPRMSR.I XSXEP WLEVILSPHIV HIFX TB8SXUSNESTEWIHKMX 6MWO 4SPMG] ERH XLI +VSY

(IGIQFIV (IGIQFIV TIV GIRXy§8V| +PSFEP 'SYRXIVTEVX] OMQMX *VEQI[SVO E
FMPPMSR 8LI TEVXMGYPEV VMWOW EWWS GEEXIFREM W LSPHMRK WSZIVIMKR

HIFX EVI HIXEMPIH JYVXLIV MR XLI HMWGSP@VE\{(Y\I/WPMERV{&EIR?M&QXW%é%VMVMZEXMZI |
8LI XSXEP IN\TSWYVIW LIPH F] XLI +VSYT MRM%%II%/WMIE%#IVFIMRWYVERGI XVERWEGXMS |

WIGYVMXMIW EX  (IGIQFIV EVI KMZIB MR B3 X viHMx*tsxicxMsSR ERH
+VSYTGW -*67 JMRERGMEP WXEXIQIRXW

d'SVTSVEXI HIFX-R SUXM PENSILSPHIV H|F9<§%L§\7>VJ§§YPT|}A)§'GYXIMZ' GK'\f_\;(VOS'SGQVQI'nsi”EEEHG?\/(f
GSVTSVEX| HIFX NTSWYVIW XSXEPPIH | qM r%%é"%és\ﬁg@@ WT|G|\J/|JMG PERANCTANS
FMPPMSR SV TIV GIRX [IVI MRzIWXQIRY'EVE BN Q [

(IGIQFIV FMPPMSR SJ [LMGL | \RMBRMSR $% | FEROMRK WIGXSV MW GSRWMH

GIRX [IVI MRZIWXQIRX KVEHI VEXIH +VSYT (IVMZEXMZI ERH VIMRWYVERGI GSYRXIV
d &ERO HIFX INTSWYVI ERH GSYRKUNTEV X E VVE] SJ VMWO QEREKIQIR

%@F&’éHWYWM R E
FEROMRK WIGXSV VITVIWIRXW E QEXIVHME TC%/?LRI%WI%XIE%%,?Ql RXEMOMXW 4VYHIRXM

+VSYTgW GSVTSVEXI HIFX TSVXJSPMS x PEVEV &1 & UIRIE X W v b FbVIHYGMRK M X W
E

GSQTSWMXMSR SJ XLI JM\IH MRGSQI QEVE PN |KE ¥ SPAW 25K | '%“\5/&\/%\6(’)\{” RETTVSTVMEXI

[LMGL 4VYHIRXMEP MW MRZIWXIH %W WYGL IN\TSWYVI XS FE

Ol] TEVX SJ MXW GSVI MRZIWXQIRXW GSRWMHIVIH XS FI E QEXIVMEP
VMWO JSV XLI +VSYT EW [IPP EW FIMRK MQTSVXERX JSV XLI LIHKMRK
ERH SXLIV EGXMZMXMIW YRHIVXEOIR XS QEREKI MXW ZEVMSYW
JMRERGMEP VMWOW

% X (IGIQFIV

d TIV GIRX SJ XLI +VSYTgW WLEVILSPHIV TSVXJSPMS I\GPYHMRK EPP
KSZIVRQIRX ERH KSZIVRQIRX VIPEXIH HIFX MW MRZIWXQIRX
KVEHI VERIHEVXMGYPEV TIV GIRX SJ XLI TSVXJSPMS MW
VEXI® ERH EFSZI SV IUYMZEPIRX ERH

d8LI +VSYTgW WLEVILSPHIV TSVXJSPMS MW [IPP HMZIVWMJMIH RS
MRHMZMHYEPOWNGYXIS®SVI XLER TIV GIRX SJ XLI XSXEP
TSVXJSPMS I\GPYHMRK XLI JMRERGMEP ERH WSZIVIMKR WIGXSVW
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6MWO VABRKXMRYIH

6MWO HIWGVMTXMSR 6MWO QEREKIQIRX
8LI +VSYTgW WYWXEMREFMPMX] MRGPYHMRK )7+ ERH GPMQEXI VIP

8LIWI MRGPYHI WYWXEMREFMPMX] VMWOW EWWSGMEXIH [MXL IRZMVSRQIRXEP GSRWMHIV
VMWOW WSGMIXEP VMWOW EVMWMRK JVSQ HMZIVWI WXEOILSPHIV GSQQMXQIRXW ERH I}

1EXIVMEP ERH IQIVKMRK VMWOW EW W S% W EXY M X\ XM DRWNYIWVW K B G BLFSWHNMK [ZEPYI JSV XLI
XLIQIW QE] YRHIVQMRI XLI PSRK XIVQ WBGEHEWRK 5 W F VFX BAVRRE WNMP MIX] VMWOW ERH XLIMV
EHZIVWIP] MQTEGXMRK MXW VITYXEXM ER i RHXEDERSP HHR W KEMBMK] XSERWTEVIRX ERH G
EXXVEGX ERH VIXEMR GYWXSQIVW MRZWMIWW XQEXSK]IWRERKW QEVOIXW ERH EGVSWW
HMWXVMEYXMSR ERH SXLIV FYWMRIWW MEXIXR{QWR XERG XMAMNBMW XX MW IREFPIH F] WXV
VIWYPXW SJ MXW STIVEXMSRW ERH HIPWZWNRHSB YWKNWR WKW EDVIKG XIRE I?WSRRH E VIWTSRWMF
XIVQ JMRERGMEP WYGGIWW 8LI +VSY Ty WXBEWKERVFREPAMXE MX P BVXXIHES SKRIWWIMH I VEXM SRW MR
GIRXIVIH SR XLVII OI] TMPPEVW TVSZMHNREKWWIQTERHRH GENGEWERWFPRH XLl TIVISVQERG
LIEPXL ERH JMRERGMEP TVSXIGXMSR NVRZ [ BAXHAMRIKMVTI\M Y S RIWW FRRERWHMRK ZME ZSXMRK |
GVIEXMRK E WYWXEMREFPI FYWMRIWW HIIEGW NS HWMGBIXMRGWTEGXWK XIMRZIWXIlI GSQTERM|
INTIGXEXMSRW SJ XLI +VSYTgW WXEOILERHIEW EMMLIX IRERBWI KS XMQEX|I VMWO XLI +VSY
+VSYTgW TSXIRXMEP I\XIVREP IRZMV SRWQIKRXEE | R R HXMSKRWE 8 IMQTEBEXWO *SVGI SR 'PMQEX|
7YWXEMREEMPMX] VMWOW EVMWI JVSQ (XMW GEREXMZW XM I8V* K LEER W Y VBEWXWW SR XLI +VSYT
MQTPIQIRXEXMSR SJ XLI +VSYTgW WXVEXPEXIHMCR MRGPNXNW VIQEMR E TVMSVMX] JSGY
HIZIPSTMRK WYWXEMREFPI ERH MRGP Y YWWXIL B\ MRNVMRKGE XBBIRRX BR YXALR K \XKSY TgW WYWXEMR
HIGEVFSRMWI XLI +VSYTgW MRZIWXQIRW XSEXUKSIP M NIIFP IE BWG MLR ®EREKIQIRX SJ QEXIVMI
MRJSVQIH ETTVSEGL XS JEGMPMXEXI| FNMV8 QNP EHR HX MRV SLE WWI X TgW 7YWXEMREFMP|
S[RIV F] [LMPWX JMRERGMRK E NYWX ERH MRGPYWMZI XVERWMXMSR

ERH EHZERGMRK XLI HMZIVWMX] 1UYMXLERMSWAGEMAMSEM ERXYIW MR RIX[SVOW MRHYW X\

FIPSRKMRK WXVEXIK] XS IQTS[IV NMWXMRKYTQM pWM B EW XLI 21X >IVS %WWIX 3[RIV %PPN
JSV 6IWTSRWMFPI -RZIWXQIRX 46- ERH '63 *SVYQ

A4SXIRXMEP VIKYPEXSV] GSQTPMERGI| ERR HIMWMXIERXNWRK \ENRW OWY TIMSW X GSPPEFSVEXMZI E
KPSFEPP] ERH EGVSWW %WME EW WYWXEWRERREMMP M K] BN M & BT BB TWIRESRMRK E NYV
LMKL SR XLI EKIRHE SJ FSXL PSGEP VIKWRBEXSERWESREGKRIZIVR ERKBRIEP [MXL ERH VIWTSR
WYTIVZMWSV] FSHMIW MRGPYHMRK XL IGSRWWYREEM SIBRRV EW W MRIBXRERMIR KEXLIVMRK
-RWYVERGI 7YTIVZMWSVW -%-7 ERH XMRRIXINREMMSRERYTIVZMWSV] FSHMIW ERH KPSFI
7YWXEMREFMPMX] 7XERHEVHW &SEVH -77& [LMGL TYFPMWLIH MXW
MREYKYVEP WYWXEMREFMPMX] ERH G P fiLd EXVISUIP 6 }MIWM H IMEQPISV PVE SRXMRYIW XS FI GVM
VIUYMVIQIRXW MR .YRI (IPMZ1V] SJ KILHEX/I&YRJW! VIUYMVIH XS IRWYVI FSXL WYWXEMF
7YWXEMREFMPMX] 7XVEXIK] MRGPYHM R KWV MY EXMSBEWVER M YMWOW XS XLI +VSYT MR
GSQQMXQIRXW ERH XLI HIZIPSTQIRX SJIJWMNEW KeSWPriEE AV THRHEXMSRW SJ XLI NXIVREP MQTE
MRGPYWMZI SJJIIVMRKW LIMKLXIRW XL EGRWOMKMEW & WEKMYBWVMEXIP] GETXYVIH 6MW
QMWPIEHMRK SV YRWYFWXERXMEXIH VIS WWWXENMRER W PAEX K VIMWQ WXEY] IQFIHHIH [MXLM
XLl IRZMVSRQIRXEP SV WSGMIXEP MQTE&BK ¥MWAQ IV§GT\€{W|I¥VGM/RZG«B<YI\H|M/RK
ERH XLI WYWXEMREFMPMX] JIEXYVIW SJ RI[ TV
KVIIR[EWLMRK [LMGL WYF]WIUYIRXP] MR él E' R XLI 'Q'VKMRK VMWO MH
TSXIRXMEP PMXMKEXMSR SV VITYXEXMSE Ej}p@@%"ﬁbﬁ E]Mgfé:prlMﬁ/]Sé
XLI +VSYTgW WYWXEMREFMPMX] VIPEXIHY
MRGPYHIH MR WIGXMSRW ERH sy xLT
d6IJPIGXMSR MR xu VMWO XE\SRSQ] XLEX XLI +V¢
F] WYWXEMREFMPMX] MWWYIW EW [IPP EW LEZMF
NXIVREP [SVPH fHSYFPI QEXIVMEPMX]g
d8LI EHHMXMSR SJ fWSGMEP ERH IRZMVSRQIRXEP
WXVEXIKMG VMWO [MXLMR XLI VMWO XE\SRSQ] X
EVMWMRK JVSQ XLI NXIVREP MQTEGX SJ XLI +VS
d;SVOWLSTW ERH JYRGXMSR [MHI XVEMRMRK SR W
MRGPYHMRK WYWXEMREFMPMX] VMWO TVMRGMT]I
EWWSGMEXIH [MXL HIPMZIV] SJ XLI +VSYTgW I\XI
MRZIWXQIRX GSQQMXQIRXW
d(IJMRMXMSR SJ ETTVSTVMEXI ERH PSRKIV XMOQI
GPMQEXI VMWO QEREKIQIRX ERH XLI VIUYMVIQIF
LSVMASRW [LIVI VIUYMVIH MR VMWO FEWIH HIGM
d(IIT HMZIW MRXS IQIVKMRK ERH MRGVIEWMRKP]
XLIQIW MRGPYHMRK GPMQEXI VIPEXIH VMWOW [
PIZIP ERH FVSEHIV +VSYT [MHI XVEMRMRK

4VY HIR X MERYERP TBK



6MWO HIWGVMTXMSR 6MWO QEREKIQIRX

6MWOW JVSQ XLI REXYVI SJ SYV FYWMRIWW ERH SYV MRHYWXV]

8LIWI MRGPYHI XLI +VSYTgW RSR JMRERGMEP VMWOW MRGPYHMRK STIVEXMSRW TVSGI
HEXE TVMZEG] EW [IPP EW GYWXSQIV GSRHYGX PIKEP ERH VIKYPEXSV] GSQTPMERGI \
EWWYQIH F] XLI +VSYT MR TVSZMHMRK MXW TVSHYGXW *YVXLIVQSVI XLIVI EVI VMWOYV
EWWSGMEXIW WXIQQMRK JVSQ SYV STIVEXMSR MR GIVXEMR QEVOIXW

2SR JMRERGMEP VMWOW

8LI GSQTPI\MX] SJ 4VYHIRXMEP MXW E®RERKWMWIMN ERH2SIRI AIMARRRGMEP 6 MWO %TTIXM>
XVERWJSVQEXMSR MR TVSKVIWW GVIEXISP K GMER FERKMRKE B ABAEKW FEK/ | MR TPEGI XLEX
IRZMVSRQIRX ERH I\TSWYVI XS E ZEVM IWXT ISEIMR $IR5 JRVBRRE RIGMERPGWMEW OWIWOW MRGPYHMFR
[LMGL EVI GSRWMHIVIH XS FI QEXIVMEPQER EK+YIRXT RLMKFH TEVX] ERH SYXWSYVGMRK (

GSRXMRYMX] JVEYH JMRERGMEP GVMQI EW [IP
8LI +VSYTgW RSR JMRERGMEP VMWOW NRMGEVEXV REXYNFERWMXYEXERYMZEG] 8LIWI TS
HMWGYWWIH JYVXLIV MR WIGXMSR  SJIWwW{F g MWKOQEKKXP YW INEY PBY XRMBIWIW XLEX E\
FIPS] EWWIWW QEREKI ERH GSRXVSP RSR JMRERGME

d6lzMI[W SJ OlI] RSR JMRERGMEP VMWOW ERH G
FYWMRIWW YRMXW FYWMRIWW TPERW HYVMRI}
WYTTSVX FYWMRIWW HIGMWMSRW

d'SVTSVEX|I MRWYVERGI TVSKVEQQIW XS PMQMX
STIVEXMSREP VMWOW

d3ZIVWMKLX SJ VMWO QEREKIQIRX HYVMRK XLI
TVSNIGX TVMSVMXMWEXMSR ERH XLI VMWOW
GSRIJIPMGXW EVMWMRK JVSQ E PEVKI TSVXJSPI

d7GVIIRMRK ERH XVERWEGXMSR QSRMXSVMRK V
ERH E TVSKVEQQI SJ GSQTPMERGI GSRXVSP Q:
VIKYPEV VMWO EWWIWWQIRXW

d-RXIVREP ERH I\XIVREP VIZMI[ SJ G]FIV WIGY VI
HIJIRGIW

d6IKYPEV YTHEXMRK ERH VMWO FEWIH XIWXMREK
ERH XLI '"VMXMGEP -RGMHIRX 4VSGIHYVI TVSGI

d)YWXEFPMWLIH TVSGIWWIW XS HIPMZIV XLI LMK
GYWXSQIVWg RIITHW ERH INTIGXEXMSRW ERH

d%wGXMZI IRKEKIQIRX MR ERH QSRMXSVMRK SJ
BTIVEXMSRW TVSGIWWIW VMWO 8LI +VSYT EMQW XS QEREKI XLI VMWO 1JJIGXMZI

BTIVEXMSRW TVSGIWWIW VMWO MW XLISIMWEKXMFREMPMYWMRMIRGUERK I PPREYVMRK GSC
EGGYVEXIP] TVSGIWW HMJJIVIRX X]TIw V%% EDLWERH ¥ WE b LINPERYY E &V QEXIVMEP E
MRGPYHMRK GYWXSQIV WIVZMGMRK ERBREMWWXVERYXGRYSRX SYRXKLIV HIXEMP SR XLI VN
QEREKIQIRX STIVEXMSRW (Y| XS LYQERVIWY4Q MWWK KWSKYV|GSRXVSP KETW MW MRGPYF
VIEWSRW STIVEXMSRW ERH TVSGIwWw GYWJE WHIRXW HS SGGYV JVSQ

XMQI XS XMQI ERH RS WIWXIQ SV TVSGIWW GER IRXMVIP] TVIZIRX

SGGYVVIRGI

'LERKI QEREKIQIRX VMWO 8LI +VSYT EMQW XS IRWYVI XLEX JSV FSXL XVE

'LERKI QEREKIQIRX VMWO VIQEMRW E QMRKMXAWEXMgWo W\ SRK TVSKVEQQI KSZIVRERG
AVYHIRXMEP [MXL E RYQFIV SJ WMKRMYMWEORRTAY KR! P\BsSRGEY4WSRKSMRK ERH RMQ
YRHIV [E] [LMGL MJ RSX HIPMZIVIH ERH MW QISRM ¥ SHMRA MYITSVXMRK XS VMWO C
EHIUYEX|I ERH GETEFPI VIWSYVGIW XS BMWMRYHSMIREPPMITR W MWEOSTMEQI[SVO MW MR TPE(
ERH GSWX QE] RIKEXMZIP] MQTEGX MXMWMMAYERX\ERYE dSPMEMIWxERH JVEQI[SVOW [M
GSRXVSP IRZMVSRQIRX IQTPS]IIW VITEXEXRBERMERY KEMPRER%SE ERH GSRXVSPW EVI M
HIPMZIV MXW WXVEXIK] ERH QEMRXEMRY MBIV x &4 gMKXX RZYRSWRLER GIH MXW KSZIVR
GYVVIRX TSVXJSPMS SJ XVERWJISVQEXNMSRXER AV R MM VERDP IGA BREXMSR ERH VMWO
TVSKVEQQIW MRGPYHIW M XLI MQTPIQTIﬂ'iﬁg(SMVSQ?WEFgﬂM%FWK“W XLI IWXEFPMWLQI
SJ PEVKI WGEPI VIKYPEXSV] MRHYWXV]JEVE RN W LEXMS 24V WIhTHNWNSRPS¥VERWISVQEXN
XLl +VSYTgW HMKMXEP GETEFMPMXMIWYERGH AW SYWKSIQR ¥ pSIIRXVMGMX] WXVEXIKMG
TPEXJSVQW ERH EREP]XMGW ERH MMMERGEKV@AYIRR EX EMAMNRRWHIW YHIRXMEP MW GS
IJJMGMIRGMIW XLVSYKL STIVEXMRK QS WPpVEKERNPWC BTFEE MWK W (X4 W B YKL MRXIVREP
VIPEXMRK XS XLl +VSYTgW GIRXVEP EVF@WIX MEAMEMERRX(ERAESTMRK ER IRKEKIH [SVOJS
MRZIWXQIRX SZIVWMKLX JYRGXMSRW *WWGYYHMWEMY SKEWITS/INMWEW XEREIKT GLERKI
+VSYT EWWSGMEXIH [MXL PEVKI WGEPIYWYERWHSNWYESAM s Xip H T&/YMBVIMXMIW ISV XLIT G
WXVEXIKMG MRMXMEXMZIW MW MRGPYHIH MR WIGXMSR SJ XLI 6MWO JEGXSVW
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6MWO VABRKXMRYIH

6MWO HIWGVMTXMSR 6MWO QEREKIQIRX
2SR JMRERGMEP VMWOW GSRXMRYIH

8LMVH TEVX] ERH SYXWSYVGMRK QEREKHKYIRXITYWIWIQYMVIQIRXW JSV XLI QEREKIQIRX S

8LI +VSYTgW SYXWSYVGMRK ERH XLMVEYENYRYY PRI EXWE B NRXYWMFIZI FITR MRGSVTS
HMWXMRGX SZIVWMKLX ERH VMWO QERERYFIRX TURGFRW I X $HLVSYRK 4SPMG] EPMKRII
LEW E RYQFIV SJ MQTSVXERX XLMVH TEVQIWPEXMYRVIBYX FRARLIFE&LE SYXPMRIW XLI K.
QEVOIX GSYRXIVTEVXMIW ERH SYXWSYVYEWRE ¥ SUXREKW MEPGPYHWMRKYGMRK ERH XLMVH

HMWXVMFYXMSR XIGLRSPSK] ERH I1GSWWXIDIWSZRMNAYMRK FRIYYMWO EWWIWWQIRX J
QEMRXEMRW QEXIVMEP WXVEXIKMG TEVRWMXMY XWEW ERFVEENYEWWTYRREEGCX TIVISVQERC
EVVERKIQIRXW [LMGL GVIEXI E VIPMERGEYR XIW &V VERMPESS SZIV XLIWI EVVERKIQIRXYV
VIWMPMIRGI ERH TIVISVQERGI SJ SYXWIMMMRKVERAMW @A MAIWMMKLX *VEQI[SVO MW MR

TEVXRIVW 8LMW VMWO MW NTPSVIH MRIQEYH A EMAL] W M WOCKRFSRKIQI’X ERH SZIVWMKLX V
6MWO JEGXSVW +VSYT WIRMSY QEREKIQIRX ERH 6'7 JYRGXMSR XS

QEREKI XLI +VSYTgW XLMVH TEVX] VMWO TVSJMPI
GSLIVIRX [E]

1SHIP VMWO 8LI +VSYT LEW RS ETTIXMXI JSV QSHIP SV 9(% VIP

1SHIP VMWO MW XLI VMWO SJ EHZIVWI XMREKERMEPS W kY PEXS! 8LIVI MW PMQMXIH ETTI.
STIVEXMSREP SV VITYXEXMSREP MQTEWMRTBAN RxwafRY SLEMXSWwWaMR Mww VMEXT VMWO QM
ERH WXVEXIKMG HIGMWMSR QEOMRK VIQEMEMRXSINE FERifpMEREMYR E8LI +VSYTgW QSHIP
QSHIP SV YWIV HIZIPSTIH ETTPMGEXMSREB B I K ERH MW XMRIERT vAE%E XLI 1SHIP ERH 9(%
MRGSVVIGX SV QMWYWIH 8LI +VSYT YXmMPIWNWIW EENMY QW KW EH g THR IS &G ] XS XSSPW MR
JSVQ ER MRXIKVEP TEVX SJ STIVEXMSRER IFAREXRBERW MR EPYEMRRKXURWYVI E TVSTSVXNA
GEPGYPEXMSR SJ VIKYPEXSV] SV MRXNRERE KR X E B LY I UMBLRAIE MOX W UXIMVIQIRXW MRGPY
ZEPYEXMSR SJ EWWIXW ERH PMEFMPMXMIW HIX| R | R
VIUYMVIQIRXW EWWIWWMRK TVSNlwad’\éhﬁ%x@&&%%'mg\ﬁ/ge§ﬁ%ﬁwQéﬁmERH KSZIV
EGUYMVMRK RI[ FYWMRIWW ZME HMK M XEP KPREENM AMPWO EWWIWWQIRX VIUYMVIQIRXW SJ E
TSXIRXMEP MQTEGX SR ZEVMSYW WXEOILSPHIVW
8IGLRSPSKMGEP HIZIPSTQIRXW MR TEVXBREYPEV MR XLI JMIPH SJ
EVXMIMGMEP MRXIPPMKIRGI %- ERH Xd6IMRBYN¥VEWRH MW HRXKIRE¥PHMXAMXMSR MRGPYHMRK

%- TSWI RI[] GSRWMHIVEXMSRW SR QSHIBRHMROTBE\MYMKUERWSBWHIFHP +VSYT GVMXMGEF
YRHIV XLI +VSYT 6MWO *VEQI[SVO

%R SZIVWMKLX JSVYQ JSV XLI YWI SJ %- ERH IRWY
Ol] IXLMGEP TVMRGMTPIW MW EPWS MR TPEGI ERH
EMQ XS IRWYVI XLI WEJI YWI SJ %-

*VEYH VMWO 8LI +VSYTgW 'SYRXIV *VEYH 4SPMG] ERH EREP]XM(

AVYHIRXMEP MW IN\TSWIH XS JVEYH VMW WRGPYARMRKVIVE MYV WXERHEVHW XS IRLERGI
MRWYVERGI GPEMQW XVERWEGXMSRW EBY RIEW kMK R X MIRwE G XM & MK Mt WEM XL XLI SENI

EVI QEHI EKEMRWX SV XLVSYKL XLI FYWWRIWWX WYWXEMREFPI FYWMRIWW KVS[XL 8LI T
JVEQI[SVO XS XEGOPI JVEYH [MXL XLl KSEPW SJ W

TVSXIGXMRK PSGEP FYWMRIWWIW ERH XLI +VSYTg
EWWYVERGI XLEX JVEYH VMWO MW QEREKIH [MXLN

8LI +VSYT YRHIVXEOIW WXVEXIKMG EGXMZMXMIW X
IZSPZMRK JVEYH VMWO PERHWGETI QMXMKEXI XLI
ERH MRGVIEWI XLI VEXI SJ HIXIGXMSR 8LI +VSYT L
VITSVXMRK WIWXIQ MR TPEGI XLVSYKL [LMGL IQTP¢
GER VITSVX GSRGIVRW VIPEXMRK XS TSXIRXMEP Q
VIWYPXW SJ XLMW W]WXIQ EVI SZIVWIIR F] XLI +VS
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6MWO HIWGVMTXMSR 6MWO QEREKIQIRX

2SR JMRERGMEP VMWOW GSRXMRYIH

*MRERGMEP GVMQI VMWO 8LI +VSYT [MHI TSPMGMIW SR ERXM QSR
%W [MXL EPP JMRERGMEP WIVZMGIW JMWVWE ! AVERIIRG SEVY NI WM RsSYWM W QW Wik b w

VIPEXMRK XS QSRI] PEYRHIVMRK XLI vHwBIX MK &KRP BYdM eEW VR FYWMRIWW
TEVXMIW XS XVERWJIV SV GSRGIEP XLI.TVS |$ sl%l Gé%\gl | M
GSQTPMERGI FVIEGLIW XLI VMWO XLE i r“? 3\F(VTL Vf(yl ﬁ%X®§W'RSKYXKL
FYWMRIWW [MXL MRHMZMHYEPW ERH IR | g Pvgl? & | A
WX (MR P%I IH XLVS
IQTPS]IIW SV EWWSGMEXIH TIVWSRW W 1 5 TV O
FILEZMSYV SJ SXLIVW XS SEXEMR ER Y | gl/x] OEREKI
EWWSGMEXIH [MXL STIVEXMRK MR LMKL] | ﬁﬁl“m'ﬂ :"é';("’w‘
WIGXMSR — SJ XLI 6MWO JEGXSVW TSPMGMIW EVI TIVISVQIH EW TEVX SJ X|

WIVZMGIW SJ XLI +VSYT EVI YWIH F] G YQSENEWMRK XIWK IR &Y ! MR TPEGI EC
WERGXMSRW VIKMQIW ERH FVMFIV] E A
| | | L %_/1\36
MQTVSTIV FIRIJMXW *YVXLIV HIXEMP W % . M)
M PVt E'gsﬁ
TVSGIWW

-RIJISVQEXMSR WIGYVMX] -8 MRIJVEWXVLY &XYWT ERHW®BXXS HEXE QMRMQMWEXMSR EF
TVMZEG] VMWOW TVMRGMTPIW [LIVI HEXE MW SRP] GSPPIGXIH EF

6MWOW VIPEXIH XS QEPMGMSYW E X XE GIOW TSRVA \BRH R B v MKE S HvP @R 6 XLER RI
HMWVYTXMSR INJMPXVEXMSR SJ HEXE PSWAWP QU MWe X MR MWVESGERBHI XA WTIGMIMG T
MQTEGX SR XLI TVMZEG] SJ SYV GYWXSEMWVXHEX Y SHYOERKSYQRQEEBPRX7IGYVMX] 4SPMG]
TEVXMGYPEVP] EW XLI EGGIWWMFMPMX%?@EEXEd@M@I&%(%%@W (XSERPENDICORXTPMERG

TSXIRXMEP EHZIVWEVMIW MRGVIEWIW KOSRA XM 2 % T B Rt WE MRCLMGEP YWI SJ GY
G]FIV WIGYVMX] ERH HEXE TVSXIGXMSR EW T*/IS%VIi% RI A SYPHMBYEVI EGXMZMX] HY
H

|
ERH QE] MRGVIEWI XLl GSQTPI\MX] SJ
SFPMKEXMSRW VIUYMVIH JSV GSQTERMY | Y\ E '\fklxsffes P\0 XW W;?QGFEISWSSJQF['F
XS XLI +VSYT EWWSGMEXIH [MXL STIVE§ mg i@%‘y oGéf | YM%O(X] S Ecow
HIREENELR ARSI ERCHS RS BRI S G5 WY WEREKIQIRX ETTVSEGL [LMGL
HMWVYTX TSXIRXMEP EXXEGOW EKEMRWX XLI +
TEVXRIV WIWXIQW ERH XS QEREKI XLI VIGSZIV]
XEOI TPEGI 3XLIV HIJIRGIW MRGPYHI FYX EVI F
HIRMEP SJ WIVZMGIW ((S7 TVSXIGXMSR JSV XL
ETTPMGEXMSR JMVI[EPP WIVZMGIW MM %- FEV
MMM GSRXMRYSYW WIGYVMX] QSRMXSVMRK N
HIXIGXMSR ERH Z IQTPS]II XVEMRMRK ERH E[E
VEMWI| YRHIVWXERHMRK SJ EXXEGOW YXMPMW M
‘JFIV MRWYVERGI GSZIVEKI MW MR TPEGI XS TV
EKEMRWX TSXIRXMEP JMRERGMEP PSWWIW ERH
INIVGMWIW LEZI FIIR GEVVMIH SYX XS IRLERGI T
LEW EPWS IWXEFPMWLIH ZEVMSYW TVSGIWWIW |
MRJSVQEXMSR WIGYVMX] ERH TVMZEG] QIGLERN
WIXXMRK YT E HIHMGEXIH IXLMGEP LEGOMRK XI
+FVSYTgW WIWXIQW XS MHIRXMJ] TSXIRXMEP ZYF
GSRWYPXERXW XS TIVISVQ TIRIXVEXMSR XIWXM
IRKEKMRK I\XIVREP GSRWYPXERXW XS TIVISVQ
FSXL WIGYVMX] STIVEXMSRW GIRXVI ERH XLI MR
JYRGXMSR EW E [LSPI XS JYVXLIV MQTVSZI XLI |
TVMZEX| &YK &SYRX] 4VSKVEQQI LEW EPWS FIIR
QIGLERMWQ JSV MRZMXIH I\XIVREP WIGYVMX] T\
MWWYIW ERH ZYPRIVEFMPMXMIW 8LMW MW JYV,
(MWGPSWYVI 4VSKVEQQI XLEX EPPS[W MRHITIRE
VITSVX WIGYVMX] MWWYIW ERH ZYPRIVEFMPMX

8LI +VSYT LEW WYFWGVMFIH XS WIVZMGIW JVSQ
GSRWYPXERXW XS GSRXMRYSYWP] QSRMXSV SY
XLlI +VSYT GSRXMRYIW XS HIZIPST ERH I\TERH H
IQIVKMRK TVSHYGXW MXW VIPMERGI SR XLMVH
FYWMRIWW TEVXRIVW [LS WTIGMEPMWI MR RMG|
-R EQSRK QER] GSQTERMIW EVSYRH XLI [SV
FYWMRIWWIW MR 1EPE]JWME [IVI EJJIGXIH F] XLI
EXXEGO [LIVI E " IVS HE] ZYPRIVEFMPMX] [EW I\
WSJIX[EVI WSPYXMSR TVSZMHMRK WIGYVIH JMPI
MRIJVMRKIQIRXW XS HEXE WIGYVMX] MRXIKVMX]
MRGMHIRX HMVIGXP] MQTEGXIH XLI +VSYTgW VI
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6MWO VABRKXMRYIH

6MWO HIWGVMTXMSR

6MWO QEREKIQIRX

2SR JMRERGMEP VMWOW GSRXMRYIH

-RISVQEXMSR WIGYVMX] -8 MRIVEWXNKGPEXSVEERHBEEE TVMZEG] VIUYMVIQIRXW *S

TVMZEG] VMWOW GSRXMRYIH

ZEVMSYW EGXMSRW LEZI FIITR XEOIR MRGPYHMRK
E XLSVSYKL MRZIWXMKEXMSR ERH GYWXSQIV ERH
4SXIRXMEP IRLERGIQIRXW LEZI FIIR MHIRXMJIMIH J
WTIGMIJMG EGXMSRW LEZI FIIR MQTPIQIRXIH XS EF
XLMW IZIRX XLI +VSYT HMH RSX INTIVMIRGI ER] G]
FVIEGLIW [MXL E QEXIVMEP MQTEGX SR MXW FYWNM
JMRERGMEP GSRHMXMSR MR

-R EHHMXMSR XLI +VSYT MW TVSEGXMZIP] QSRMX
WSGMEP IRKMRIIVMRK EXXEGOW VIPEXIH XS GSVT
HIITIEOIW XLI YWI SJ %- KIRIVEXIH W]IRXLIXMG QI
INIGYXMZIW XS GSRHYGX JVEYHYPIRX EGXMZMXMIV
QMXMKEXI WYGL EXXEGOW TVEKQEXMG QIEWYVIW
WIGYVMX] E[EVIRIWW MQTPIQIRXMRK VSFYWX TVI
GSRXVSPW ERH LEZMRK E [IPP HIJMRIH MRGMHIR)
[MHIV G]FIV VIWMPMIRGI WXVEXIK]

8LI +VSYT -RIJVEWXVYGXYVI 4SPMG] [EW VIZEQTIH
GSQTVILIRWMZI KSZIVRERGI ERH EWWYVERGI SJ S
GSQTSRIRXW % RI[ IRXIVTVMWI STIVEXMRK QSHIP
ER MRRSZEXMSR PIH XIGLRSPSK] STIVEXMSRW WX
GETEFMPMXMIW ERH ER EPMKRIH SYXWSYVGMRK
FYWMRIWWIW VIQEMRIH JSGYWIH SR HMKMXEP |G S
KVS[XL MR % VIWMPMIRG] IRLERGIQIRX TVSKV
TPEGI XS IRLERGI GETEFMPMXMIW MR QEREKMRK |
WIWXIQ TPEXJSVQW WIVZMRK SYV GYWXSQIVW 8L
VSFYWX QIEWYVIW WYGL EW MHIRXMJ]MRK ERH VI
JEMPYVI 743* MRJVEWXVYGXYVI HMWEWXIV VIGS
WIWXI1QW

%PSRKWMHI GSRXMRYSYW XIGLRSPSK] HIZIPSTQIR
8IGLRSPSK] 6MWO 1EREKIQIRX JYRGXMSR MW TVM
XIGLRSPSK] VMWO MHIRXMJMGEXMSR EWWIWWQIF
VITSVXMRK EGVSWW HMJJIVIRX XIGLRSPSK] HSQE!
EWWYVERGI ERH STIVEXMSRW WYTTSVX JSV LSPM!
QEREKIQIRX MRGPYHMRK MRJSVQEXMSR WIGYVMX
O1] VMWO MRHMGEXSVW LEZI FIIR IRLERGIH XS GS
EVIEW ERRYEP VMWO EWWIWWQIRX MW GSRHYGXI|
TVMSVMXMIW ERH JSGYW EVIEW ERH HIIT HMZI VI
HMJJIVIRX XIGLRSPSK] HSQEMRW XS TVSZMHI EWW
QEREKI XIGLRSPSK] VMWOW -R EHHMXMSR XLI +V
'SQQMXXII MW E WYF GSQQMXXII SJ XLI +VSYT )\IG
[LMGL SZIVWIIW XLI I1JJIGXMZIRIWW SJ XIGLRSPSK
MRGPYHMRK MRJSVQEXMSR WIGYVMX] ERH TVMZE(
YRHIVXEOIR MR XS JYVXLIV IRLERGI XLl QEXYV
VMWO STIVEXMRK QSHIP [LMGL MRGPYHIW SVKERN
MQTVSZIQIRXW TSPMG] IRLERGIQIRXW ERH IRVMG
TVSZMHI E UYERXMJMEFPI SZIVPE] XS SZIVWIIMRK
VMWOW 8LI +VSYTgW MRXIVREP EYHMXW EPWS VI
TEVX SJ MXW EYHMX GSZIVEKI ']FIV ERH TVMZEG]
XS XLI +6' F] XLI +VSYT 'LMIJ 8IGLRSPSK] 6MWO 31
+6' ERH +VSYT %YHMX 'SQQMXXII VIGIMZI QSVI HIX
PIEWX X[MGI ERRYEPP] JVSQ XLI +VSYT 'LMIJ 8IGL
+VSYT 'LMIJ 8IGLRSPSK] 6MWO 3JJMGIV ERH +VSYT
3JIJMGIV EVI INTIVMIRGIH TVSJIWWMSREPW [MXL Q¢
NTIVMIRGI MR MRIJSVQEXMSR XIGLRSPSK] ERH G]F
+VSYT )\MIGYXMZI 'SQQMXXII +)' TEVXMGMTEXIW M
XEFPIXST INIVGMWIW ERH VMWO [SVOWLSTW XS IR
IUYMTTIH XS VIWTSRH XS E G]JFIV SV MRJSVQEXMS
JYPP] YRHIVWXERH XLI PEXIWX XLVIEXW ERH VIKY
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6MWO HIWGVMTXMSR 6MWO QEREKIQIRX

2SR JMRERGMEP VMWOW GSRXMRYIH

"YWXSQIV GSRHYGX VMWO 8LI +VSYT LEW HIZIPSTIH E +VSYT 'YWXSQIV 'SR
AVYHIRXMEPGW GSRHYGX SJ FYWMR | WV | XYW ISSNKE PV Z IMGRY XX SHY WMEKRREIR G X WXERHEVH)
HMWXVMFYXMSR SJ MXW TVSHYGXW ERKSXQIIWIVFIMBKIRK SJ GYWXSQIVW MW

GVYGMEP MR IRWYVMRK XLEX XLI +VSYTgW GS%QMX%IRX XS QIIXMRK MXW
GYWXSQIVWg RIIHW ERH I\TIGXEXMSRWdV\% BWVX \QéWC’ggWEMVP] LSRIWXP] ERH [MXL

Vs
'YWXSQIV 'SRHYGX 6MWO *VEQI[SVO VIJPAEXAMBERBK I AYR | TVSHYGXW ERH WIVZMG
JSGYW SR GYWXSQIV SYXGSQIW RITHW EVI GPIEVP] NTPEMRIH ERH XLEX HIPM?Z

d1EREKI GYWXSQIV MRIJSVQEXMSR ETTVSTVMEX
*EGXSVW XLEX QE] MRGVIEWI GSRHYGX \G\M\WR OMGIERXM EIFSWRIHSJ GYWXSQIV MRIJSVQEXMS
XLVSYKLSYX XLI TVSHYGX PMJI G]GPI JWUS/F@XMHGERAPIVERISE) XMKL WXERHEVHW SJ G°
+VSYTgW TVSHYGXW ERH WIVZMGIW XS dWXGX HIN KIWRA | EFRNHWIMAVFTYOPN (RS EHHVIWW GY WX
GLERRIPW [LMGL MRGPYHI MXW EKIRG] [SYCSYSWGEGSYRMVXYEP JEGI XS

JEGI WEPIW ERH WEPIW ZME SRPMRI HMKMXEP TPEXJSVQW
'SRHYGX VMWO MW QEREKIH ZME E VERKI SJ GS

XLVSYKL XLI +VSYTgW 'SRHYGX 6MWO %WWIWWC
[MXLMR MXW QSRMXSVMRK TVSKVEQQIW ERH S.:
FSEVHW ERH GSQQMXXIIW

1IEREKIQIRX SJ XLI +VSYTgW GSRHYGX VMWO MYV
4VYHIRXMEPgW GSRHYGX VMWOW EVI QEREKIH I
JSPPS[MRK EQSRK SXLIV XSSPW

d8LI +VSYTgW 'SHI SJ 'SRHYGX ERH GSRHYGX W
YRHIV[VMXMRK ERH SXLIV VIPEXIH VMWO TSPM
MRGPYHMRK XLI +VSYTgW JVEYH VMWO GSRXV

d% GYPXYVI XLEX WYTTSVXW XLI JEMV XVIEXQIR
XLl VMKLX FILEZMSYV XLVSYKL TVSTIV VIQYRIV
TVSZMHIW E WEJI IRZMVSRQIRX XS VITSVX GSR
XLl +VSYTgW MRXIVREP TVSGIWWIW ERH XLI 7T

d ( MWXVMFYXMSR GSRXVSPW MRGPYHMRK QSRN
XLI X]TI SI FYWMRIWW MRWYVERGI SV EWWIX
GLERRIP EKIRG] FERGEWWYVERGI SV HMKMXE
IRWYVI WEPIW EVI GSRHYGXIH MR E QERRIV Xl
XVIEXQIRX SJ GYWXSQIVW [MXLMR HMKMXEP IF

d5YEPMX] SJ WEPIW TVSGIWWIW WIVZMGIW ERF
MRMXMEXMZIW WYGL EW WTIGMEP VIUYMVIQIR
MQTVSZI GYWXSQIV SYXGSQIW

d®wTTVSTVMEXI GPEMQW QEREKIQIRX ERH GSQTP

d6IKYPEV HIIT HMZI EWWIWWQIRXW SR ERH QS
ERH TIVMSHMG GSRHYGX VMWO EWWIWWQIRXW

OIKEP ERH VIKYPEXSV] GSQTPMERGI| ¥MW®EXSV] HIZIPSTQIRXW EVI QSRMXSVIH F] XL
AVYHIRXMEP STIVEXIW MR LMKLP] VIKYPER H{ KPE\FEIX W | 2 RH EYRRHH L MW | GSRWMHIVEXMSRW
IZIV 1ZSPZMRK VIUYMVIQIRXW ERH I\TIGSRX\GSFRK SBKAKIQMMRX ERNL KSZIVRQIRX TSPMG]
H]JREQMG VIKYPEXSV] PIKEP ERH XE\ VIERHE W KYWEX QEWMQTEGX MXW
FYWMRIWW SV XLI [E] XLI FYWMRIWW MW GSRHYGXIH 8LI GS%TPI\MX SJ
PIKEP ERH VIKYPEXSV] MRGPYHMRK WERMWRPSRRREXI QTR ERE GMRMHR¥YMp X $JI VIKYPE
I1ZSPZlI ERH MRGVIEWI VITVIWIRXMRK E ¥REFPIRKW 5 ¢ MRYXVIRBYMWMZR W1 X SI GSQTPMER
FYWMRIWWIW 'SQTPMERGI [MXL XLI +VSYTWE PWEEP BEMV EFRKKIREREW, WYGL EW TSPMGMIW
SFPMKEXMSRW MRGPYHMRK MR VIWTIGX \53XwexxIR/ W E ¥ M IKE R HRERG QPSR W I BWRY Y RW  HMW
NYVMWHN GSRSRMGX [MXL XLI PE[ SV TSPWEY WERREKSWAR Ky &3 ERYUERS ! [MXL VIKYPEXSV]
NYVMWSHAMGRMBIRWIIR EW WYTTSVXMRK X®ITpPEP EYMEPIMEIRXVSPW SV XSSPW LEZI FIIR W
SFNIGXMZIW SJ SRI NYYVMWHMGXMSR SzZRLEREMPAL SEMEXMRR VE 1PH MV SRR SMEP
DT, MBI R WSS ST AU BN ER e ey 2 51y

K [MXL NTPMGMX GSQTI
ERH SFPMKEXMSRW EVI YRGIVXEMR ERH,[L1V h\é\?o:fg(

MSBW ERH GVSW

ETTPMGEFPI XS XLI +VSYT EVI GSQTPI\ R LN My R

[LMGL 4VYHIRXMEP STIVEXIW XLIVI EVISWI Fﬁﬁl%w TSPMGY

X L REXMSREP VIKYPEX
MRMXME XM Z | WHER R STI&NMNPEX SVY GL [MP RX'KQ EXT/ISREP TN
[E] 4VYHIRXME P *MWXWIXTMWRZIEWOHE X MS R SR ﬁ%&é'lé/\WMKLx e ey R
SJ VIKYPEXSV] ERHGW WT ERAM WISHRK IW E |H?{| o ek e e YR el

WIGXMSR SJ XLI 6MWO JEGXSVW
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6MWO VABRKXMRYIH

6MWO HIWGVMTXMSR 6MWO QEREKIQIRX
-RWYVERGI VMWOW
%YHMXIH

-RWYVERG|I VMWOW QEOI YT E WMKRMJM G ERXYMERIG VXM\E R V8 JE ¥V QHEIRKMEPERH QMXMKE X
SZIVEPP VMWO INTSWYVI 8LI TVSIMXEFMPBMXS$RK XXLIWVVGK¥XIgSHWYWMRIWW IW

HITIRHW SR E QM\ SJ JEGXSVW MRGPYHMRK PIZIPW SJ ERH XVIRHW MR

QSVXEPMX] TSPMGJLSPHIVW HIMRK OSVEMHMXYSYSOWGRWEMFREGIF4EBEYRARK MPP

SV WYJJIVMRK ER EGGMHIRX ERH TSPMG]d8PIH+V FY I §IWMEBWS/H ZEX MRFMPRH YV WM X MRK 6M\
LS[ GYWXSQIVW MRXIVEGX [MXL XLIMV TSP MGMVW YWR/G IR WHVERRH EX MAMVEEXINIBIR SMZ1 TVStH
[MXLHVE[EPW XEOI YT SJ STXMSRW ERH KYENERKIQW ERERAIZWIWBXEPG] BNV RI[ SV GLER
PETWMRK WYVVIRHIVMRK SJ TSPMGMIW E RN SHYGX\EW MR GIRRY KIMRESXUA W SR GREMQWVSY
SZIV XMQl GPEMQ MRJPEXMSR 8LI VMW OWREWF®HSKSIM EXIEWNKIQ EFRHXZ BOWRHIV[VMXMRK VM
INTIVMIRGI VIPEXMZI XS EWWYQTXMSRW E W MW S\GEWEMA FW[ MX[L XTIM SHASEX gW 'YW XSQIV 'SRHYC
TIVISVQERGI ERH GYWXSQIV FILEZMSV EVI MHIKEMPIR M8 RI[GTWESR GX ETTVSZEPW ERH GY
XLl 6MWO JEGXSVW 8LI +VSYT LEW ETTIXMXVSEYGAXNEMRMRK MRWYVERGI VMWOW

MR XLI EVIEW [LIVI MX FIPMIZIW MX LEW I\fTdV XMW YR STVREANSRERH 4SPMG] WII XLI *
GSRXVSPW XS QEREKI XLI VMWO ERH [LIVI MESNVYHKIW MX XS FI QSVI ZEPYI

GVIEXMRK XS HS WS VEXLIV XLER XVERW I} WMAK LV YW | E&H SBEEMEMOYY ERH PSRKIZ
PRRIROE SELE 28 0L JUUL W iy WIDEN R TE R S‘]\JEIJFFE%';(R\PI@'IﬁﬁYWI%kAM%G%JEWIgYIVﬁMEXMSR S

SJ MRGSQI JSV WLEVILSPHIVW ERH EVI GSQIEXMFPEIMARHE WREGY WEXE ERH NTIVX NYHKIC
WSPZIRG] TSWMXMSR etV E ]

-RIJPEXMSREV] ERH SXLIV IGSRSQMG TVIWWYWWRHK 2 MR PAY ¥ BRGT PSS M XMKEXT QSVXEPM)
QSVFMHMX] NTIVMIRGI MR WIZIVEP QEVOIXWR WK NMMERKHEN RXSVTNMWKE X E RIWMEEP YRHIV[VMXI
PIEH GYWXSQIVW XS PETWI MR TVIJIVIRG!| IW VEPDH \ERREHX E WIEVZATRK BXX@BRMQW QEREKIQI
XLEX SJJIV LMKLIV PIZIPW SJ KYEVERXIIW GPEWIQWMRJIPE XM BIR | KR IRVSRHINR XS QMXMKE X
ERH XLI FVSEHIV IGSRSQMG [JJIGXW SJ ViG] WWRKERVERN ik REIMRVEPRK] SJ WEPIW TVSGIW

EPWS MRGVIEWI PETWIW WYVVIRHIVW ERHMRBXMERW ZIRWPXEWIRIMKNEXNWRGYWXSQIV VIXIR)
TVIQMYQ EJIJSVHEFMPMX] GLEPPIRKIW TIVWMWXIRG] VMWO

8LI TVMRGMTEP HVMZIVW SJ XLI +VSYTng|\/?F¥\'N¥WéF§§|QJM’\?6bV]ZE’\ESE%V§%/\R5%MWRXMJ] ST
FYWMRIWW YRMXW -R ,SRK /SRK 7MRKETSVRLRASRNEMEMERMEFEWEWmE! VEWIW ERH XVEN
WMKRMJIJMGERX ZSPYQI SJ LIEPXL ERH TV ShAWNRERT ¥ § i WRA WWT MMGIN R EIRH SRL4IV GPEM
XLl QSWX WMKRMJMGERX MRWYVERGI VvMW MR BY H 1 HwW cEW XMKEEKd W SWiE MHENOMISRRVAM@Y 8 M
QSVFMHMX] VMWO ERH TIVWMWXIRG] VMWO

1IHMGEP GPEMQW MRJPEXMSR VMWO 8LMW VMWO MW FIWX QEREKIH F] VIXEMRMRK X

% O1] EWWYQTXMSR MR XLIWI QEVOIXW MWBRHLIEVEXBEYMANMSEN EPRERBRAMQAQW PMQMXW [I
MRJPEXMSR [LMGL MW SJXIR MR NGIWW s3J9KQRIVEE R VWY EE MR RKESW R XEXER R L VSWW ¢
SJ QIHMGEP XVIEXQIRX GSYPH MRGVIEWI! OSWTXRER]IPMEMQy | WIVPMGEPKYVIMQFYVWIQIRX

MR LMKLIV XLER ERXMGMTEXIH QIHMGEP GIREY! QW ISP M @ EbpW HH VS RIRYEGIW XLI PIZIP SJ X
AVYHIRXMEP MR SVHIV XS VIHYGI TVIQMYQ TE]QIRXW JSPPS

EPWS QSRMXSVIH F] XLI +VSYTgW FYWMRIWWIW

1SVEMHMX] VMWO I1SVFEMHMX] VMWO MW QEREKIH XLVSYKL TVYHIR

1SVEMHMX] VMWO MW XLI VMWO SJ HIZME XK EHRUWVIWR MR K J5RH \GPAMQW REKHQIRX ERH
QEKRMXYHI SJ RSR JEXEP EGGMHIRX ERH WME & RIS W! BV @lol VI PEXIWSITXMEXT 4VYHIRX
MRMXMEP EWWYQTXMSRW XLEX EGERHZIVRWWE QIXAMSRIP M|YPZER W XV VIGIRX NTIVMIRGI
MRJPYIRGIH F] E VERKI SJ JEGQBSRE QMG ERMIRKWMWREM EkGils KERMZERX PMRI SJ FYWMRIWW
SXLIV TVIWWYVIW SR XLI GSWX SJ QIHMGEP XVIEXQIRX QIHMGEP EHZERGIW

[LMGL GER VIHYGI XLI MRGMHIRGI ERH MQTVSZI VIGSZIV] VEXIW SJ

WIVMSYW LIEPXL GSRHMXMSRW FYX GER EPWS MRGVIEWI HMEKRSWMW VEXIW ERH

SV MRGVIEWI XVIEXQIRX GSWXW SJ GIVXEMR GSRHMXMSRW KSZIVRQIRX ERH
VIKYPEXSV] TSPMGMIW STTSVXYRMWXMG EGXMZMXMIW MRGPYHMRK JVEYH ERH
REXYVEP IZIRXW MRGPYHMRK TERHIQMGW 1SVFMHMX] VMWO GER EPWS VIWYPX

JVSQ TVSHYGX HIWMKR JIEXYVIW XLEX MRGIRXMZMWI EHZIVWI TSPMG]LSPHIV
FILEZMSYV MRETTVSTVMEXI SV MRWYJIJMGMIRXP] MRJSVQIH MRMXMEP

EWWYQTXMSRW GPEMQW ZSPEXMPMXRHY! XS VERHSQ JPYGXYEXMSR SV E PEVKI W
WIWXIQMG IZIRX MRWYJIJMGMIRX VIGSKRMXMSR SJ ER MRHMZMHYEPgW QIHMGEP
JMRERGMEP ERH SV ERH SXLIVXIPTAPRGHEMVGYQWXERGIW HYVMRK

ETTPMGEXMSR EWWIWWQIRX T ES\GVWWN GRRX®YV MRIJIIGXMZI GPEMQW

PIEHMRK XS TE]JQIRX SJ GPEMQW XLEX EVI MRGSRWMWXIRX [MXL XLI MRWYVERGI
TVSHYGXgW GSRXVEGX ERH SV FIWX TVEGXMGI
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6MWO HIWGVMTXMSR 6MWO QEREKIQIRX

-RWYVERGI VMWOW GSRXMRYIH

4IVWMWXIRG] VMWO 4IVWMWXIRG] VMWO MW QEREKIH F] ETTVSTVME)

AIVWMWXIRG] VMWO VIWYPXW JVSQ EHzRMYI &IERKI&LMWR MPGHI YYMRH ERH VIZMWMS
TEMH YTW ERH SXLIV TSPMG] HMWG S RXMARSIBRYIEY WRVRIRXVYPWHEIYW VIUYMVIH IRWYVI
TIVWMWXIRG] NTIVMIRGI VIWYPXW MR HY&kPR/NY sSMESGH BV BY TNR G X MEBKHXLSWI IRWYVMF
WLEVILSPHIV ZEPYI ERH GER FI ER MRHARFEXKMKLSW IMRMGIUYEERMVEPRF TVSTVMEXI GYW.
UYEPMX] GSRXVSPW ERH GER IPIZEXI ESREFER BPIWy X % W3 REPWVXRR IV VIXIRXMSR MRM
VIKYPEXSV] VMWOW 4IVWMWXIRG] VMW®QERRKY SW X koW KRB BY MW%MW@'%@F%RMXSVM
FIX[IIR GYWXSQIV RIITHW ERH TYVGLEW HERFKLY RXMERMHEBXYMSBD ®S5S$SRHYGCX VMWO ERH
MRWYJIJMGMIRX TVSHYGX GSPPEXIVEPW ERR SRy G E MRFPAIVEIRR MG M YLuM K6 [ FRW ! VE!
TSWX WEPI GSQQYRMGEXMSR ERH IRKEHKIYIRET MﬁTWE&' WREBBIFRGI MW QEHI JSV XLI
PIEHMRK XS E HIXIVMSVEXMSR SJ ETTVFEIMERQ KWMIYERY EMWXBMMGEPP] FIX[IIR 1
TSPMG] STIVEXMSREP FEVVMIVW XS Tdem\?‘QRWRiL%W EE@QK{ XLy FENREQMG TSPMG]LSF
J

GLERKIW MR TSPMG]LSPHIV GMVGYQWXEM@Fvﬁ\W\M% X M YW \ W MRE K L \VAM OV XEOT Y
MXLMR GIVXEMR TVSHYGXW

EYWMRIWW GSRGIRXVEXMSR VMWO

4VYHIRXMEP STIVEXIW MR QEVOIXW MR &S XIQHWAE ERWMRINWG & IIWVEP IER IS Y| +VSYT
GLERRIPW ERH TVSHYGX QM\ EPXLSYKLSPESYKPY]RHANKMMW MSMRLERGILFYWMRIWW HMZIVV
+VSYT PIZIP WIZIVEP SJ XLIWI QEVOIXW)EVOIXTEWSHXXSIFHKMREWMREW TEVX SJ MXW WXVE
PIZIPW SJ GSRGIRXVEXMSR VMWO *VSQ E GLERRIP GSRGIRXVEXMSR

TIVWTI®SMZISI XLI +VSYTgW OI] QEVOIXW VIP] SR EKIRG]

ERH WSQI QEVOIXW VIP] SR FERGEWWYVERGI *VSQ E TVSHYGX

GSRGIRXVEWNMBRXMZI WSQI SJ XLI +VSYTgW QEVOIXW JSGYW

LIEZMP] SRWSHBGAMGTIW HITIRHMRK SR XLl XEVKIX

GYWXSQIV WIKQIRXW +ISKVETLMGEPP] XLI +VIEXIV 'LMRE ,SRK

ISRK XL| 'LEIRMRWERH ERH 8EM[ER VIKMSR GSRXVMFYXIW

QEXIVMEPP] XS XLl +VSYTgW XST ERH FSXXSQ PMRIW 9RGIVXEMRXMIW MR
QEGVSIGSRSQMG ERH KISTSPMXMGEP GSRHMXMSRW EW [IPP EW VIKYPEXSV]

GLERKIW QE] IPIZEXI FYWMRIWW GSRGIRXVEXMSR VMWO MRGPYHMRK ER]

TSXIRXMEP WPS[HS[R MR FYWMRIWW JVSQ 1EMRPERH 'LMRIWI ZMWMXSVW ERH

MR XLl 'LMRIWI 1IEMRPERH ERH EHZIVWIP] MQTEGX XLI +VSYTgW

FYWMRIWW ERH JMRERGMEP GSRHMXMSR

6MWOW EWWSGMEXIH [MXL XLI SZIVWMKLX SJ XLI +VSYTgW NSMRX ZIRXYV

AVYHIRXMEP STIVEXIW ERH MR GIVXEMI8LI +VSYT INIVGMWIW TVMQEV] SZIVWMKLX ERH
VIKYPEXMSR XS STIVEXI XLVSYKL NSMRERH EWWSGMEXIW XLVSYKL SYV RSQMREXIH HM
S[RIVWLMT SV EWWSGMEXIW *SV WYGL VITVIWIRXEXMZIW SR XLI &S EVH ERRH &SEVH 'SQ
INIVGMWEFPI F] XLI +VSYT HITIRHW SR XETTSMRXQIRXW EVI WYFNIGX XS VIKYPEV VIZMI]|
EKVIIQIRXW FIX[IIR TEVXMGMTERXW ;LMEGGIWW XS QEREKIQIRX MRJSVQEXMSR SR XLIW
EWWSGMEXIW EVI VYR EW WITEVEXI IRXERH &SEVH 'SQQMXXIIW XLI FYWMRIWWIWg TYF
FIWX WEJIKYEVHIH F] SYV EFMPMX] XS I IWXEFPMWLIH VIKYPEV XSYGLTSMRXW [MXL OIl] |
XLIWI NSMRX ZIRXYVI ERH EWWSGMEXIWSVKERMWEXMSRW IK EYHMX /1] YTHEXIW SR N
SYV S[RIVWLMT PIZIP ERH GSRXVSP *YVEVI TVSZMHIH XS XLI +VSYTgW KSZIVRERGI WYG
XLl +VSYT EWWSGMEXIH [MXL MXW NSMFERH XLI %YHMM ' 'SRIQMXWKUEVILSPHIVW

ERH XLMVH TEVXMIW EVI MRGPYHIH MR WIGXMSR SJ XLI 6MWO JEGXSVW
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"MEFMPMX] WXEXIQIRX

"MEFMRKXIEXXIQMIXEVIH MR
EGGSVHEMXGITVSZMWMSR
'SVTSVEXI +SZIVRERGI 'SF

8LI +VSYTgW PSRKIV XIVQ TVSWTIGAWMSH SJ ZMEFMPMX] EWWIWWQIRX

AVYHIRXMEPgW QMWWMSR MW XS FI XLI Q8M X MVNNSNWT EFXIREW B/RW W M-S X LG XZIMEFMP M X |
JSV XLMW KIRIVEXMSR ERH KIRIVEXMSRW XSRES\WQ XEE R \XKIZMHRKRXWW QTBY BRHH F] XLI KSN\
EGGIWWMFPI JMRERGMEP ERH LIEPXL WSPYXMSRW %W WYGL 4VYHIRXMEP GSRWMHIVW

XLEX MXW TYVTSWI EPMKRW GPSWIP] [MXBM3WMYVRERXWYEIYM BV HR K HIWE WMRIGBN QIRRKKF] V
MRGVIEWMRK EGGIWW XS LIEPXL ERH JMRERGNMEERI VEXNSKIMER IREBERMIRK E N§FWAIT TIEVW
ERH MRGPYWMZI XVERWMXMSR XS E PS[ GENVIPGRT Y WHEXY I TERMSTHE EWRKL MW MW Xd.1 TIVMSH
PSRK XIVQ VIWMPMIRGI JSV SYV GYWXSQIVRHIVISERIW VOO W X WYWMERKH ISV XLI OI] IGSR
MRZIWXSVW 4VYHIRXMEP MW JSGYWIH SRIEGXNGVWWMM R Lx R1ISW XM R ¥ VI8 WRIRKI RIGKWK LT ZME

VIJPIGXMRK TSTYPEXMSR HIQSKVETLMGW WRXEY VI GIESAW MW EW PIDEAKITH EW XLIWI JSVIGEW >
E PSRKIV IWXMQEXMSR TIVMSH 8LMW TIVMSH E

8LI HVMZIVW JSV XLMW WXVYGXYVEP KVS[XEZIWNWGE]JEX IXHIXEMPAH PWBIRIWW TPER XLEX
MRWYVERGI GSZIV RIIH JSV TVSXIGXMSR ERHPVIRW MRKI[IHEXLFER BWV REFOTXWZMRK XLI
EVI HMWGYBMNWMSSIEPSRKWMHI XLI EGXMSRWNI[ULEZANAEBYIRY TgW TVSNIGXIH TIVISVQERGI [
XS HIPMZIV SYV SFEFNIGXMZIW ERH IRLERGITY %V M}ETFEMFRMPM X IG BAW L- K 'IRRHUEXXEBGRMRKH GETM X
XLIWI EGXMZMXMIW [I EMQ FSXL XS QIIX XENVIRXPGBRKERIIGW PAMUSYWHM X] SZIV XLMW XLVI
GYWXSQIVW ERH TVSZMHI WYWXEMREFPI EVYS$PMIKSWRSXV WRERIMRRGPYMW JEMIGAKR I\GLER|
[MPP WYTTSVX XLI ZMEFMPMX] SJ SYV FYVENRHWW 8ZW BHW PSRKMX][XKVQ[XL VEXIW ERH IG!

(MVIGXSVW EVI WEXMWJMIH XLEX XLMW TIVMSH

(YVMRK GSRWYQIV HIQERH MR %WME ¥|RWwMREF &I WHRIMWRKQERX SJ ZMEFMPMX] XS FI |
VIJPIGXIH MR SZIVEPP KVS[XL MR XLl FYWMRIWW EPXLSYKL XLIVI [EW

ZEVMEXMSR EGVSWW QEVOIXW 8LMW YRHUWWBAIWW G LR WXS/JRKXMBEMYVECYTXMVOW S Z
QEVOIX KVS[XL IRKMRI FEGOIH F] SYV HMZI\VWN EN HH,  LERRIR QMY ﬁFMQLM't%WPlQlRXW XLI

Ol1] XS HYMZMRK WYWXEMREFPI ZEPYI MR XL\ RSRK, KV QL LYY Xkl PSRBPEG Y QREFPIVW E
[I FIPMIZI XLEX XLI HIQERH JSV SYV TVSHYGXW i WP & 3RMRYG kX SYSIMR Mwow Xs EGL
PMRI[MXL XLI WXVYGXYVEP KVS[XL MR SYY \BlsWEREF VPOEWMRW ER MRXIKVEP TEVX SJ XL

%PP SJ XLl +VSYTgW EGXMZMxMIW EVI YREIVINMAWE EVSEESRK WMo QERERIQ IR ERH |
QEREKIQIRX MQTPIQIRXIH ZMESXD BR B WWadh OV E§ +VS : SYX'S
ETTIXMXI PMQMXW HIWGY¥MFIIS RMRFXIBIVHV SYSR, WM WV @\ i WIWWMRK XLI +VSYTgW

8LI +VSYT EW E [LSPI ERH IEGL SJ MXW PMB‘JéFFV\WI\X\{-{YIVEHR%X‘V{%\%II%;J:@%S},‘;VBWW\%@VA XLl MQTEGX S
J

WYFNIGX XS NXIRWMZI VIKYPEXMSR ERH WY VEMWM SR dENEL EYIsH WMKRWT IIH ERR W1
TVMQEVMP] XS VIMRIJSVGI XLI +VSYTgW QRREHQIRL >?'B|W@‘é’YPT§2‘3vKJ>Mﬁ{QRGMEP TSWMXMSR
FRx P REMBRXUIMED X o TEG:

WSPZIRG] PMUYMHMX] ERH ZMEFMPMX] x&upg\/,\)(\)(,lox\hEZM,vf&é;
6

SFPMKEXMSRW XS TSPMGILSPHIVW *YVXL‘l'YV'j%vEPR%ISB(LXIL chYVVIVY\N%GI\EéMEX(E)%MRK XLI +

WXVIRKXL SJ XLI +VSYT EVIXYSZMHIH SR JGHHY GVIHMX VMWO PMUYMHMX] VMWO ERH VI

8LI +VSYTgW QEREKIQIRX SJ [MHIV |RZMV§RS§|W9('S¢VW "cﬁc\;@gfgg'\ﬁﬁ“"GEp ERH XIGLRSPSK] V
KSZIVRERGI MWWYIW XLEX GSYPH TSWI E%\Aw e REMYRRRIRX MR XLI QE
Y 5‘%\‘& Wk vi“ﬁ%émMgETFPMXJ]SV XL

MRGPYHMRK XLI MQTEGX SJ GPMQEXI GLERXT Y MW Y % X
WIGXMSR SR(FEKIW gYX SR THIA R R XS
8LMW VMWO ERH VIKYPEXSV] JSGYW WYTTSVXW XLI WYWXEMREFMPMX] SJ SYV
FYWMRIWW SZIV XLI PSRKIV XIVQ
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7TXVIWW ERH WGIREVMS XIWXMRK

%W RSXIH EFSZI YRHIVIMRRMRK XLI TVSNIGXMSRW MR XLI FYWMRIWW TPER EVI E RYQ
VIWMPMIRGI XS WMKRMJIJMGERX HIXIVMSVEXMSRW MR QEVOIX ERH GVIHMX GSRHMXMSR)
[LMGL EVI XLIR ETTPMIH XS XLI EWWYQTXMSRW YRHIVPI]MRK XLI FYWMRIWW TPERW 7X)\
EWWYQTXMSRW YRHIVP]MRK XLI FEWI GEWI FYWMRIWW TPER VIJPIGXMRK XLI +VSYTgW
ETTPMIH XS SYV IGSRSQMG TPER ERH SXLIV EWWYQTXMSRW MR X[S EHZIVWI IGSRSQMG

4VSTIVX]ISVTSVEXI GVIHIM>X X HIJBHEKYWI GY¥NIRGWI! INTIRWI

SRXIVIWX VEXI) WKMXW WXV IWMKVIWWTVIEH MRGVIEM[RKVEHI QSZIQIRX YRMX GSWX 3XLIV WXVIWW
+PSFEP WXEKJPEXMBWR XS FTW XMQIW FEWI XS WHZIVWI
XS EWWYQTXMSR TSPMG]LSPHIV
FTW FILEZMSYYV
+ISTSPMXMGEP VMMWIQV XS FTW XXMQIW FEWI XS %HZIVWI
XS FTW EWWYQTXMSR TSPMG]LSPHIV
FTW FILEZMSYYV

8LI WIRWMXMZMX] SJ XLI +VSYTaW VIKYPEXIW QIERARR] EXI FYWAMRFWVN SJ ORS[R EVIE

XS GLERKIW MR OI] EWWYQTXMERW MWLWW SMRBRCVEBRW QTPMGEXMSRW GER FI VI
SJ XLMW %RRYEP 6ITSVX -R EHHMXMSR >Xx@B3RWMMVWHYEZG] BW PIMVXMH XIW SPERIWASIJ [IPP E
XLI +VSYTgW TEVIRX GSQTER] EGVSWW XLG TEPERI TXVM $HMSLYETWMANV IRTSWIH XS XLI VMWO ¢
EWWIWWIH F] GSRWMHIVMRK E WXVIWW WGLERKWE HWW YIOWPEK XV] GIRISWIYWVYQ IRIXW EX XL
WLSVX XIVQ HIFX QEVOIXW EW [IPP EW EHHWPAMSREP GEIPIPGLERKEWR BERR XM B Y MHMP{] E
F] XLI PSGEP FYWMRIWWIW -R XLMW PMUWQSHM®HIWXXLWWMW®IBEWMEBY REKSVEBTLERKI M
[SYPH LEZI EGGIWW XS WYJIMGMIRX VIWSXNVIGHWSXS RN MXW WRHFMRKHMEVMIW MR I\GIV
VIUYMVIQIRXW SJ XLI FYWMRIWW EJXIV XEQNWRK INMRRSVE GAS YHRNS KT IERHS MXYWW Y FW MH N
YRHVE[R GSQQMXXIH PMUYMHMX] JEGMPMWMKRNMJIMGERMFCPEVTI/RX MR BREGE RRF[SRLVSYKL

*IFVYEV] [LMGL VITPEGIH XLI FMPREZER BEBMPMXMSW GIRQTPEBEXMRK EGXMSRW
(IGIQFIV SR XST SJ GIRXVEP GEWL ERGIMWVLBEYW XIVQ MRZIWXQIRX
FEPERGIW [LMGL EW EX (IGIQFIV [TV FMPPMSR

'SRGPYWMSR SR ZMEFMPMX]
8LI WGIREVMSW XIWXIH WLS[IH XLEX XLI VW TH [§§P)HL|6II\/\IEERIIM QIRX XLI MVIGXSVW

QEMRXEMR ZMEFMPMX] SZIV XLI XLVII ]IE\“H&M@%MYﬁ-ikVLE)WWLIV@ | EEPI XS
XEOMRK EGGSYRX SJ XLl EGXMSRW EZEM?F@M&%W@WQH\B%M@ gwx&mggtpp KL

XLI MQTEGXW SR GETMXEP ERH PMUYMHM W/YGL WGIREVMSW 8LIWI GXMSR
MRGPYHI FYX EVI RSX PMQMXIH XS VIFEPERGMRK MRZIWXQIRX TSVXJSPMSW
MRGVIEWIH YWI SJ VIMRWYVERGI ERH VITYd&GMRK SJ MR JSVGI FIRIJMXW -R
EHHMXMSR XLI +VSYT GSRHYGXW ER ERRYEPJFVﬁZ( L MIFWWMIMMW EW - E
KL (WVISXS VW €7 YamivwXEr K S5 XL1 GBI B S S ol LU X
+VSYT XS INXVIQIP] WIZIVI EHZIVWI WGIREV W8P H¥RIK ER/ERY W MIWHEXWE \W SAMXMW MORH PMEFMP M
MHIRXMJIMRK QEREKIQIRX EGXMSRW XLEX G/@WWQ:'R)M

VIWXSVI XLI +VSYTgW GETMXEP ERH PMUYMEMNT HFwve @@'N‘\%Q&%@Eﬂ%ﬁ&é RV EXMRKW R

TSWMXMSRW 8LMW EREPJWMW EPWS MRJSW@MH XLI +VSYTgW VIGSZIV] TPER ERH

PMUYMHMX] VMWO QEREKIQIRX TPER 7SYVGI SJ WIKQIRXEXMSR &PSSQFIVK 7IGXSV &PSSC
%R]XLMRK XLEX GERRSX FI MHIRXMJMIH JVSQ XLI XL\
SXLIV

ASWMMRMYERKI HITIRHW SR PSGEP QEVOIX
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6MWO JEGXSVW

% RYQFIV SJ VMWO JEGXSVW QE] EJJIGX XLI IMRERGMEP GSRHMXMSR VIWYPXW SJ STIVE
FYWMRIWWIW EW E [LSPI ERH EGGSVHMRKP] XLI XVEHMRK TVMGI SJ 4VYHIRXMEPgW WL
GSQTPIXI INLEYWXMZI ERH GSQTVILIRWMZ|I WXEXIQIRX SJ EPP TSXIRXMEP VMWOW ERH YR
HSGYQIRX ERH ER] JSV[EVH PSSOMRK WXEXIQIRXW EVI QEHI WYFNIXXXWHYS XLI JEGXSVW W

6MWOW VIPEXMRK XS 4VYHIRXMEPgW JMRERGMEP WMXYEXMSR

4VYHIRXMEPgW FYWMRIWWIW EVI MRLIVIRXP] WYFNIGX XS QEVOIX JPYGXYE
[LMGL QE] EHZIVWIP] EJJIGX XLI +VSYTgW FYWMRIWW JMRERGMEP GSRHMXMS

9RGIVXEMRX] JPYGXYEXMSRW SV RIKEXMZ%XWMHRHWK MKRRKR B PEP R R BRREGWESR BX VIRKXL EJ
QEGVSIGSRSQMG GSRHMXMSRW ERH MRZIWRQNRXMGEGR MXEH XMW BBX AMVHRLE HIEIVMSVEXMSR S.
QEXIVMEP EHZIVWI 1JJIGX SR 4VYHIRXMEP gZE FYBXMI R \§J XM R E R 6 WTEPWEMREIMEE S FG E HH M X
ERH VIWYPXW SJ STIVEXMSRW MRGPYHMRKE \EREMWRWY PEWS MR RQ K VEPVE M-S WIXE® E RVKME® V| U
FYWMRIWW MRWYVERGI TVSHYGX ERH GYWXWQIR/I\GHRWMY QAKRGNVWEAMWH GVIHMX HIJEYPXW E
[MHIV GVIHMX ERH PMUYMHMX] WTVIEHW VIWY
+PSFEP JMRERGMEP QEVOIXW EVI WYFNIGXyRY IER®WNEER K MR P ABWEWMBMXYIPEXMSRW M
GVIEXIH F] E ZEVMIX] SJ JEGXSVW )VEQTPIWG sk Yk 8K IMBERGK SKRWK MIREFPIYIRX SJ GSQTER] HI
EGXYEP SV INTIGXIH GLERKIW MR FSXL QSRXXEW Efpht Y R B KISV X\e RMGIMEW sv PMEFMP N
MR XLI 'LMRIWI 1EMRPERH XLI 97 ERH SXLIMINERMWEMGXMBRWPVEK!I XL1E JYXEVEXT IRXMX
XLIMV MQTEGX SR FEWI MRXIVIWX VEXIW Efglk XLl 25RYEYWSHRGIVERBIRWWEX XISPMS EVI V
GPEWWIW ERH MRIJPEXMSR NTIGXEXMSRW MEPSHEH & HRMWYSM PV | K1y WEEPWY M) [S1PRHWE ¥V JEMP
VIKMSREP IGSRSQMG KVS[XL JVSQ KISTSPMXVE3 EfPE G RKRWM & X W VRRRG B B EREPMR X IVIWX
MWWYIW WYGL EW TERHIQMGW IXG ERH WhGXwY WE HCIIdMEM I G F XVESRTRIVXN R IMRERGME
FEROMRK VIEP IWXEXI IXG WPS[HS[RW SMKMXAMWE FANSRW EM EwiWEZd kM SRW SR XL
TSXIRXMEP XS LEZI GSRXEKMSR MQTEGXW kI MWR OERXWVS MRGPMHI IMRERGMEP WYTTSV
JPYGXYEXMSRW MR KPSFEP GSQQSHMX] ERAE WPV SY MEYW | REAREPI YW VE SERK WTEVXMIW
WIVZMGIEFMPMX] SJ WSZIVIMKR HIFX MR G YXEMR VBERERIN W s Xd t WR @ MK IRX ERH VI
PIZIP SJ KISTSPMXMGEP ERH TSPMXMGEP VWM R \ERE XIWEPMEBE ] Wd PEXXHGERGIMXEMRMY sv P
WSGMS TSPMXMGEP ERH GPMQEXI HVMZIR MHRXVE X SR BB WXWRB X M XMSRWK S FE RIS/ sy Tg
GEVFSR IGSRSQ] XLI XMQMRK ERH WTIIH Sg diMQpLyFMEW X RGNV XFEMB IEFRMIMIRMWI XS E RIKE
ZEV] F] GSYRXV] QE] EPWS VIWYPX MR KVIENRE X B f EVPX E B KiIx M 8 X GORMHE XM SAW BS/GIWWMF
RIKEXMZI XVIRHW MR EWWIX ZEPYEXMSRW ERHyWRIXW GH | PRoWUX M HMY U YIEEM XIGY 8 EN X I VE P
JSV GEVFSR MRXIRWMZI WIGXSVW ERH QEGISRGIRX¥XVEXMBRWR MBERRXMBIREVX] GVIHMX Vi
Pl1zIPW 8LI I\XIRX SJ XLI JMRERGMEP QEVQ\}Iéf@G"XI§§B($LWIGIMQYE\IG[){_IS/*] XL1] QEXIVMEPM
XLIWI JEGXSVW QE] FI LMKLP] YRGIVXEMROFRKWERE XY IWMIXEFRPZERH s IMRERGMEP MRWX
MRJIPYIRGIH F] XLI EGXMSRW MRGPYHMRK Xyl i & & KM FRGERNY | IM KC & MK BIWRWIB P MUY MH
QMXMKEXMRK QIEWYVIW F] KSZIVRYXARME THHTRMQRRARMWXERZPAM|ITEX [LMGL JMRERGMEP

LI EHZIVWI 1JJIGXW SJ WYGL JEGXSVW GS%F&s%yﬁ%%&%%@%#ﬁi%ﬁgﬁngNSYGHlx\IIVQVIII\:,{v

XLI JSPPS[MRK MXIQW

IWXMQEXIW [LMGL QE] GLERKI SZIV XMQI ;LI\
O'LERKIW XS MRXIVIWX VEXIW GSYPH VIHYJIYUNM YR WeWERP METWHMERZ WA RRKW [MXLMR
ERH MQTEMV MXW EFMPMX] XS [VMXI WMKRMINXERXRH TRV QR VEWW R MRyX LT WEP
-RGVIEWIW MR MRXIVIWX VEXIW GSYPH Elfif’\?\hl'byﬁr TESY YLFSMRIER EY\MR!IW _
GSRHMXMSR SJ XLI +VSYT XLVSYKL GLE KR MK ¥MMRENpRIOWEB REQYXQIRXW  8LI1 +VSY
JYXYVI JIIW JSV YRMX PMROIH FYWMRIWWYWZe WX SRR XY AR R 7ER X LIdLV REXYVIPEG
JYXYVI TVSIMXW JSV EGGMHIRX ERH LIEPXPXTGEMER AP ERWM! SIMYMEMIEN X VETMHP] WYG
ZEPYI SJ XLI +VSYTgW EWWIXW ERH SV LEMRéWeYk'éWzQﬁ'?%H}EQ;ExV@th%\BHW TVMZEXIP]
EWWIXW YRHIV QEREKIQIRX ERH TVSIMX WIEGWIEMAN WR QR FE L REBRYW GSQTPIN WXVY

XKW MRZIWXQ

MRGPYHIH MR RSR YRMX PMROIH TVSHYGXW
VIHYGI MRZIWXQIRX VIXYVRW SR XLI +vsv“r§]; M
ZEPYEXMSR SJ HIFX WIGYVMXMIW ERH s\® RN IISYHRZL RARR
WSQI SJ XLl +VSYTgW MRZIWXQIRXW JVSQ EGGIPIVEXIH TVIT

ERH MRGVIEWIH VIHIQTXMSRW

GSYPH MRGVIEWI XLI TSXIRXMEP EHZIVW ’KAEI’IEE
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O%VIHYGXMSR MR VIZIRYI JVSQ XLI +VSYTOWSHYSKHWG XMWMGELVEMIIMQTEGXIH F] XLI HMJJI
MRGSQI MW PMROIH XS EGGSYRX ZEPYIWERBY IMXAQEXOIXKYEZRW SJ XILI TERXMGMTEXMR
YRHIV QEREKIQIRX 7YWXEMRIH MRIJPEXN&RIEBEWYV XS W\EEPIWRH ML WIRX VEXIW SJ VIXY
HVMZI LMKLIV MRXIVIWX VEXIW QE] EPWSMOQH BMRG IQI NEBYEXMXKYRWIERHIGMRMQYQ K°
MRGSQI MRZIWXQIRXW ERH VIHYGI JIl MRGBEIG]LSPHIVW 8LMW TVSJMX GSYPH FI PSII

PS[ MRXIVIWX VEXI IRZMVSRQIRX
d-RGVIEWIH MPPMUYMHMX] [LMGL MRGPYHIW XLI VMWO XLEX INTIGXIH GEWL

MRJIJPS[W JVSQ MRZIWXQIRXW ERH STIVEXMEBRWV[BEPPYREMEEEEWIMREXLIXIMRERGMEP Qf
QIIX XLI +VSYTgW ERXMGMTEXIH WLSVX RIZIPWRIHIASRBRSQWIG EGXMZMX] IQTPS]QIRX I
TSPMG]LSPHIV FIRIJMXW ERH INTIRWI TER MW BER MMEWMSRW QREGVIEWIMIRGI ER IPIZE
MPPMUYMHMX] EPWS EHHW XS XLI YRGIVXERWRIXY SZEV VXIW ETGEMWNMEWF MPMXIVEJEPW SV |
JMRERGMEP VIWSYVGIW [LMGL MR I\XVIQTSPIHMIMEIRW Q@EY BH IBUTIEBX KIIIV SV WXS
JYRGXMSRMRK SJ QEVOIXW ERH VIHYGI GETWIKE B IVHWISSW IG KW BAR XE RYEMMBRWX TPER!
HIGPMRI 8LMW GSYPH SGGYV MJ NXIVREPIGEXMXBB WXV SYREMEMRE FPRHEGLEPPIRKIW N
WYWXEMREFPI GSWX MRGVIEWIH PMUY MWHQE\E @/XXX\L [ENIQBR M M$M NKBWYVHRB IETW SHY G
GSPPEXIVEP YRHIV HIVMZEXMZ| XVERWE®MWS®RMWRSYI MM RXT X MK E/X\& XV M IG XINRSRW S R W
EVI TPEGIH SR 4VYHIRXMEPgW MRZIWXQ IRMVR INE AP FBWWHXEH) DWWR HW | | - R VEMGI M K @ 8 BV
WMKRMJIMGERX VIHIQTXMSR VIUYIWXW GISMRHI\E MRS A H QREG | SSIR ASNRMN RXINEE/XGW EM P Y V |
MWWYIH JYRHW ERH [LMPI XLMW QE] RSXRZENYV EROVMR/XGNKW PN BGX B KEZI E RIKEXMZI
+VSYTgW PMUYMHMX] MX GSYPH VIWYPXWNERX\EN BZEX MMRHE PE R B QEK| XSRWIUYIRXP] LE:
AVYHIRXMEP 8LI TSXIRXMEP MQTEGX SJAWR G VREKW EP gMP FEN WMWVRH W XY NFEPERGI WLIIX EF
YRGIVXEMR XLER JSV SXLIV VMWOW WYGHLEW I8 XPHVEG T EXIVMBIVXEY NHIGS MMBRP| ZEPY
FERGEWWYVERGI EKVIIQIRXW MW VIHYGIH 21]
*SV WSQI RSR YRMX PMROIH TVSHYGXW [Mygy B W EBPM KW EXKMERIR ERRHMA RFEP IGSRSQI
RSX FI TSWWMFPI XS LSPH EWWIXW [LMG Lx[dM PP VS ZM i 1| GEIM Ip 19 PG P\ XESMRE ¥ GAR JP E X M
XLSWI VIPEXMRK XS TSPMG]LSPHIV PMEFMPAXM W x BLEMMWWR R E TEMXMGR PEVPIZFPWLOE] P
GEWI MR XLSWI QEVOIXW [LIVI FSRH QEVOWSW IERY VWK HHWBSZMRRW TVSHYGXW [LIVI
[LIVI XLI HYVEXMSR SJ TSPMG]LSPHIV PMERMPMIMIM MWTRERKXHKLER XILI +VSYTgW GS
HYVEXMSR SJ FSRHW MWWYIH ERH EZEMPERBRIWWR) XL HRFERH X1 SERVI MR/ BW XERMA | P1Z1P
QEVOIXW [LIVI VIKYPEXIH TVIQMYQ ERH G PN MQWEFPHEWMER WISKOFMMRIH [MXL ER IGSRSQ
VIJIVIRGI XS XLI MRXIVIWX VEXI IRZMV SR QIRXePWEEMRAMRK KR XLlI ¥ VIQE SMPMX] GLEPPI
TSPMG] MWWYI 8LMW VIWYPXW MR E QM WERERKEW X Blg XSsRiW YMVRX NS R EREILEWT MRW Y V
YRGIVXEMRX] SJ XLI PMEFMPMX] GEWL JP$WE ER H WK E P PG 1 W X1 MEM MRXR E WYKIX W M v
SJ E WYMXEFPI HYVEXMSR LMPI XLMW VINWMH Y EPy i WMt hX PEMET I PAVSH HAMMIG RXG L Y ) WEC

GER FI QEREKIH MX GERRSX FI IPMQMREXiWs 5M MERPM B WK 8 EXIW MRSXEEW FYWMRIWW I
QEVOIXW EVI PS[IV XLER XLSWI YWIH XS GEPGYPEXI TVIQMYQ ERH GPEMQ

ZEPYIW SZIV E WYWXEMRIH TIVMSH XLMW%RS YSRIHXILE ZISKE |® E XIR/KM EP GE-EMWWEIRH [ZIRXW
1JJIGX SR 4VYHIRXMEPgW VITSVXIH TVSJMGESERH XEIZWE RYHE R B/ MEIP VBHZ INYW MRIMEW SR 4\
YRMXW -R EHHMXMSR TEVX SJ XLI TVSIMXWMRERG MEP +¥SKRHNWMSRY EXWMBSRXYWWMN STIVEX
VIPEXIH XS FSRYWIW JSV TSPMG]LSPHIVW HIGPEVIH SR TEVXMGMTEXMRK

+|ISTSPMXMGEP ERH TSPMXMGEP VMWOW ERH YRGIVXEMRX] QE] EHZIVWIP
ZSPEXMPMX] ERH VIKYPEXSV] GSQTPMERGI VMWOW GEYWI STIVEXMSREP HN
SJ MXW WXVEXIKMG TPERW [LMGL GSYPH LEZI EHZIVWI [JJIGXW SR 4VYHIRX
STIVEXMSRW ERH TVSWTIGXW

8LI +VSYT MW INTSWIH XS KISTSPMXMGEP &BH MFPOWARWEHP WHISVEAW SERREV MQTPIQIRXEXN
YRGIVXEMRX] MR XLI HMZIVWI QEVOIXW MR[LIMMEL QE] BYWIEBXIXV X 3 YLELZ V MMWOBNVXQ\EY M X SV
MRGPYHI d% R MRGVIEWI MR QMPMXEV] XIRWMSRW VIK
N [LMGL QE] HMWVYTX FYWMRIWW STIVEXMSR\
O8LI ETTPMGEXMSR SJ KSZIVRQIRX VIKYP@)’(M)‘@BWEI[\EGWXM\ZIHHS(MWMASRW JVSQ I\MWXMF
WERGXMSRW TVSXIGXMSRMWX SV VIWXVMGYMDIRKHRSRM G -EERRG MEPHX VESRW B dM W SRV \
QIEWYVIW EHSTXIH F] FYWMRIWWIW SV MRMWX@WI%@@MMMR@WIEWIX[YE’IP@L JEGMPN
FEVVMIVW SV VIWXVMGX XVEHI WEPIW JdMRER S MER) MRAERMIESRX 85 B YE WA K | PEV ISR YWY M
SJ GETMXEP MRZIWXQIRX HEXE SV SXLIVyRRPNEURKYEPERKS W %Sl XIMXFE\MQYQ PI1ZIP
VIWTIGX XS WTIGMJIMG XIVVMXSVMIW  QEVE]RYWw Cw R FF REIMMEKR MRIOM ERMYNWEPWMIJIV N
d% R MRGVIEWI MR XLI ZSPYQI ERH TEGI SJg—[ﬁQ.lW’:)QM/QANiWV\HWX$N].||V VIKYPEXMSRW ER
GLERKIW MRGPYHMRK XLSWI ETTPIMRK XSWEHGCHYMWSG WIGXBYWGXMRK JSVIMKR GSQTI
d-RGVIEWIH GSWXW HYI XS KSZIVRQIRX QERH
MQTSWMRK E JMRERGMEP GSRXVMFYXMSR X

JSV HSMRK FYWMRIWW ERH
d1IEWYVIW [LMGL VIUYMVI FYWMRIWWIW SJ S
STIVEXI XLVSYKL PSGEPP] MRGSVTSVEXIH IF
SR QMRMQYQ PSGEP VITVIWIRXEXMSR SR I\l

GSQQMXXIIW
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@ +SZIVR IRMBVIGXSVW VIQYR VAEDRNERRE M ETES ' (ME XARWAKN 'MMWNBXWSREP MRIJSVQEXMSR

6MWO JESREMWRYIH

8LI EFSZI VMWOW QE] LEZI ER EHZIVWI MQTEGIPIRX KI\GEH| ERMEPS R MKXMWXEP VMWOW ERH YF
XLIMV [JJIGXW SR XLI QEGVSIGSRSQMG SYWKXPBE®XERH XYBEYRIMWVSRIQERRXOMMBIRW ERH MXW ST
KPSFEP VIKMSREP ERH REXMSREP JMRER®RGEREQEWRKXKN S T8 F M MRKGERF ERH EBMNMXMGEP X
JEGI LIMKLXIRIH WERGXMSR VMWOW HVMZYRWMWKIERIP BIX MGIF\PS 6 ISRV IFRRVGG XEW EW RIEWW MRG
EW MRGVIEWIH VITYXEXMSREP VMWOW 8LASB/ASY| /W WOMRQEY WRVER EBXINIWMR] 7YGL IZIR
MQTEGX XLI IGSRSQMG FYWMRIWW PIKE R BARMPWIKRYAE EXSN Y WRZWNXIVRRK R YWYHRRXMEPgW W]
WTIGMIMG QEVOIXW SV XIVVMXSVMIW MR \MBPGW XIR H+ V BRITE R\ WHWSAKXRXM E NRHAWS/RWE SRR | P
NSMRXP] S[RIH FYWMRIWWIW WEPIW ERH[HM®X\ONEF YWXWSRXRMRSE UWHYSKMERWIR GSRXVM
TEVX] WIVZMGI TVSZMHIVW LEZI STIVEXMSRW G1BXWERXG\EREX MERER®G[WVEGRMZTIVSIMX SJ XL
KVSYTW WYGL EW 4VYHIRXMEP STIVEXMRRKVEGMI®WMM® MRXX MITWPR BENRYG/MIBAPH RISSW W S EWZ IW WE IG
QIEWYVIW QE] EPWS EHH XS XLI GSQTPI\MWXITS XPXKEBRERHMHFQEXKRERHVPRE] MQTEGX 4VYHIR
GSQTPMERGI ERH MRGVIEWI XLI VMWO S]] GSRHIFMMMEER WIDMNMRXXLIS] STIVEXMSRW ERH TVS

VIUYMVIQIRXW SJ SRI NYYMWHMGXMSR ERH ERSXLIV 71l VMWO JEGXSYV
FIPS] OIKMWPEXMZI SV VIKYPEXSV] GLERKIW ERH KIST

[LMGL EHZIVWIP] MQTEGX ,SRK /SRKgW MRXIVRE
IGSRSQMG VIPEXMSRWLMTW QE] VIWYPX MR EHZ
TVSHYGX HMWXVMFYXMSR MQTEGXW XS XLI +VS
Ol] QEVOIX [LMGL EPWS LSWXW +VSYT LIEH SJJI

%W E LSPHMRK GSQTER] 4VYHIRXMEP MW HITIRHIRX YTSR MXW WYFWMHME
TE]QIRXW

8LI +VSYTgW MRWYVERGI ERH EWWIX QERBNXERR ST IVEXHKRRWEPGYW WYFWMHMEVMIW EVI
KIRIVEPP] GSRHYGXIH XLVSYKL HMVIGX E RHE RERH B MR & X J\8 Y FNUWAMRH MG VMR W1 EIRVHGXE\ PE[W V
EVI WYFNIGX XS XLI VMWOW HMWGYWWIH IRRGRYWMRK XIRMW FEMWSORIE S XMWV MFY XEFP |
WIGXMSR XS QEOI VIQMXXERGIW -R WSQI GMVGYQWXERC

EVI GLERKIW XS KIRIVEP QEVOIX GSRHMXMSRW
%W E LSPHMRK GSQTER] 4VYHIRXMEPgW E¥MBEMT KR W)Y MG M IFIRENRRY WVEVILSPHIVW

VIQMXXERGIW JVSQ WYFWMHMEVMIW  WLEMBE$ KRG ABGEMR WYY HMEVMIW XS GSZIV XL
WLEVILSPHIV XVERWJIV JVSQ PSRK XIVQ JYRHW @WR&)BR] BYSYRXW XLEX

QE] FI VEMWIH XLVSYKL XLI MWWYERGI SJ IUYMX] HIFX ERH GSQQIVGMEP

TETIV % QEXIVMEP GLERKI MR XLI JMRERGMEP GSRHM.
WYFWMHMEVMIW QE] LEZI E QEXIVMEP 1JJIGX SF
GSRHMXMSR VIWYPXW SJ STIVEXMSRW ERH TVS

AVYHIRXMEPgW MRZIWXQIRX TSVXJSPMS MW WYENIGX XS XLI VMWO SJ TSXI

-RZIWXMRK MR WSZIVIMKR HIFX GVIEXIW I1BYWSYAMV XBS¥ZUVREMBW QE IMRMIME IGEXV MIX] SJ X
GSRWIUYIRGIW SJ KISTSPMXMGEP SV TSPMRMGEHARWSSMEP SV ME SRIRXMEPGEER® WSV MQ
MRGPYHMRK GLERKIW MR KSZIVRQIRXW ISNEBKXWE\BN WSEKIZEV QSREWMELEGN VVIRGMIWg I\GLE
QMPMXEV] GSRIJPMGXW TERHIQMGW ERH BWRISEME XJIMVHIEPVE R N MR I\ERSPMKEM W MRGP
IZIRXW EJJIGXMRK XLI QEVOIXW MR [LMG LFXNVIHWVRYW Y VEWX S.E M YE W MIEMPEWI 1JJIGX EPP SJ
PSGEXIH ERH XLI GVIHMX[SVXLMRIWW SJ ¥Q TVESZXK KIIM KZFE P-RIZSW ERI RIR MRV XQIRX MR WSZIV
WSZIVIMKR HIFX SFPMKEXMSRW MRZSPZIVWEKNMMRGW SILE XX E&/Il RWGIHPVHRXEX® X 4IVMSHW SJ
MRZIWXQIRX MR XLI HIFX SFPMKEXMSRW FEWIHSKTSVIEXS RMEXMP WX SR EEHM XXMM GIW SJ V
XLI MWWYIV SJ XLI HIFX SV XLl KSZIVRQIRIXEIR E YLERY MIXIMZ /P X XEM B X R XMRIPVXRXK MR HIFX
VITE]QIRX SJ XLI HIFX QE] FI YREFPI SV YRIWWWFMRK XS VITE] TYMRGMTEP

SV TE] MRXIVIWX [LIR HYl SV MR XLIMV EKVIIH GYVVIRG] MR EGGSVHERGI

[MXL XLI XIVQW SJ WYGL HIFX ERH 4VYHIRXREHMEM S zZMp i QMSE Y WEBYWIMEYPX SV SXLI
XS GSQTIP TE]JQIRX MR XLI IZIRX SJ E HIJEFSX ! dl W X \VERREVH IFWshEW LETTIRIH SR GIV X
[MPPMRKRIWW SV EFMPMX] XS VITE] TVMRGBWXE p S HY XIMRER G RYEIR MWW EY XM RPY QE] E
QERRIV QE] FI EJJIGXIH F] EQSRK SXLIV MESKENREG] MXWIMENERESRMEYRW [LMGL QE] VIWYF
TSWMXMSR XLI INXIRX ERH EZEMPEFMP MXE EEHMIOMP BER VM W GW W PREGIMR Ky )48z MR ZTW X QIR >
XLl EZEMPEFMPMX] SJ WYJIMGMIRX JSVIMKREXNEMERKPEMRLXIHEMYM SEY TEWOMRZ IWXQIRX TS\
MW HYI XLI VIPEXMZI WM~ SJ XLI HIFX WPAAKGT FRRMGRTKSCXT K VSRS 6 F WK XL WXEFMP
[LSPI XLI WSZIVIMKR HIFXSVgW TSPMG] X$SYERER @ ME B pPMEAMX MR X KWW EREPXLI JIMRERGM
PIRHIVW KISTSPMXMGEP XIRWMSRW ERH BBRUMWIEGX WERR@MKML XT SSNMRMIYEE YV X] VIPEXMSR)
GSRWXVEMRXW XS [LMGL XLI WSZIVIMKR HMRER GV MR WEWIEKXXMSRW

-J E WSZIVIMKR [IVI XS HIJEYPX SR SV VIWXVYG
EHSTX TSPMGMIW XLEX HIZEPYIH SV SXLIV[MWI
[LMGL MXW SFPMKEXMSRW [IVI HIRSQMREXIH Xl
EHZIVWI 1JJIGX SR 4VYHIRXMEPgW FYWMRIWW ]
STIVEXMSRW ERH TVSWTIGXW
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(S[RKVEHIW MR 4VYHIRXMEPgW JMRERGMEP WXVIRKXL ERH GVIHMX VEXM
TSWMXMSR ERH HEQEKI MXW VIPEXMSRWLMTW [MXL GVIHMXSVW SV XVEHMR

AVYHIRXMEPgW JMRERGMEP WXVIRKXL ERH-BVEHNMXWESR RKLVE RIMG M FE QI ¥ MBIHSP]SXIM IW E F
QEVOIX XS QIEWYVI MXW EFMPMX] XS QIIX ESPRIGNLSPGISY FSH F/MK E R M RRVH ENRKVEHIW XLE X
MQTSVXERX JEGXSVW EJJIGXMRK TYFPMG GSRIMERI RGS RS MGY B ISRHWEPN BIRTW S M YAG/X\M | FDRM
EW E VIWYPX MXW GSQTIXMXMZIRIWW (S[RKVEHIW MR 4VYHIRXMEPgW VEXMRKW EW E
VIWYPX SJ JSV NEQTPI HIGVIEWIH TVSJIMXEFRPHMYKMBRG \FRIWMY € Wi SR KWieEVWE @ By PH L
MRHIFXIHRIWW SV SXLIV GSRGIVRW GSYPH SR AVE K IRXM &R Wi i) MR WiW wI MERFREM E P G ¢
XS QEVOIX TVSHYGXW VIXEMR GYVVIRX TSPWRWISBHW WA ERHIRXMEPGKERRSX TVIHMGX [L
TSPMG]LSPHIVW EW [IPP EW XLI +VSYTgw EKE®PMXY XISE&ESEGXMSFRW 6 UHNRWM R QEERFO
WXVEXIKMG STTSVXYRMXMIW (S[RKVEHIW E&¥XM$RWz I[EMEHSSMPIH FHEKVIRPYLEIIIGX MX
+VSYTgW JMRERGMEP JPI\MFMPMX] MRGPYHMRK MXW EFMPMX] XS MWWYIl GSQQIVGMEP TI
EX EGGITXEFPI PIZIPW ERH TVMGMRK VIUYMVIQIRXW XS TSWX GSPPEXIVEP YRHIV SV MR
GSRRIGXMSR [MXL XVERWEGXMSRW ERH EFMPMX] XS QEREKI QEVOIX VMWO INTSWYVIW
8LI MRXIVIWX VEXIW EX [LMGL 4VYHIRXMEP MW EFPI XS FSVVS[ JYRHW EVI EJJIGXIH

F] MXW GVIHMX VEXMRKW [LMGL EVI MR TPEGI XS QIEWYVI XLl +VSYTgW EFMPMX] XS

QIIX MXW GSRXVEGXYEP SFPMKEXMSRW

4VYHIRXMEP MW WYENIGX XS XLI VMWO SJ I\GLERKI VEXI JPYGXYEXMSRW

(Yl XS XLI KISKVETLMGEP HMZIVWMX] SJ 4RMRORKMEP YW PYWINRPEWIBMRH WSQI IRXIV MR
4VYHIRXMEP MW WYFNIGX XS XLI VMWO SGSBRHERBKIH B)R BBRCGXNYEHIMBRWGYVVIRGMIW
4VYHIRXMEPgW STIVEXMSRW KIRIVEPP] [VEMXI\GRER & MV\E XH RIHP WGRZY B XMER W W WSXQWX LT XV
HIRSQMREXIH MR PSGEP GYVVIRGMIW FYXIMRIWEIMIEWWD IKRH RKRERHIR XHVEEPP EP WS ERWE
[VMXIW TSPMGMIW ERH MRZIWXW MR EWWOQEM RXRBEBRRIEXIHK MR, /RIBEPPEFEPIK XS XLI 97
GYVVIRGMIW TVMQEVMP] MR XLI 97 HSPP R\ RYFXHS ¥ R E \X HVIR\S @ MREXVHE WK N © XKW XM W
1JJIGX SJ IN\GLERKI VEXI JPYGXYEXMSRW SR FRGHEPXS WYEXBRXK YWEYPXSETMXEFPERY WLE'
PIEH XS JPYGXYEXMSRW MR 4VYHIRXME P gW QQVWWRERREMW E XX H MWM FRCEYRVG/MEEG | WXV © VR XQVE ]
YTSR XLI XVERWPEXMSR SJ VIWYPXW MRXGSRWMUSWITHIWC IREMQIMEERMISREEZSYVEF®] 4VY
LMW INTSWYVI MW RSX GYVVIRXP] WITEVVXWN HOEERFEK MW OGW EVBWMRK JVSQ GYVVIRG]
TVIWIRXW MXW GSRWSPMHEXIH JMRERGM ER IWYXVEDH XIR QW REK 19 X IH SPYP\EWIR GBUITSWY VI
VIWYPXW SJ WSQI IRXMXMIW [MXLMR XLI +VSYT EVI RSX HIRSQMREXIH MR SV

6MWOW VIPEXMRK XS WYWXEMREFMPMX] MRGPYHMRK IRZMVSRQIRXE

8LI JEMPYVI XS YRHIVWXERH ERH VIWTSRH 1JJIGXMZIP] XS XLI VMWOW EW
EI GX4WH RAERNEG.MZ Q1 RXSIMABRK X \Q \WEX K]

% JEMPYVI XS QEREKI XLl QEXIVMEP VMW GWJEW WS\GWI BXY 8 L[EXWL COUERKIW MR TYFPMG TS
WYWXEMREEMPMX] XLIQIW MRGPYHMRK XMKRWIWX X EMPIRXM® X Q&L I MBSLXMRXMBEPLMQTEG
+VSYTgW EFMPMX] XS QIIX MXW WYW XE M REFRMFENKN SR BBEIXVHR Tl SWX@M R QWR @ W] EFPRVS LEZI
YRHIVQMRI MXW WYWXEMREFMPMX] GVIHIRKEX RVE]|FE HEHXW VP[PE M QGDE GXMWRIS LMW ERH |
+VSYTgW VITYXEXMSR ERH FVERH ERH M XW SEYFIM M KY XHBY BXXW E(GIX/ IFBRH TLIMEWEREP VMW C
GYWXSQIVW ERH IQTPS]IIW ERH XLIVIJSVBRMOQEXYRXER ISIJ OVBQF MR I MEXMERW I TSXIRXM
ERH HIPMZIV] SJ MXW WXVEXIK] ERH PSRKXXBRVMRAERGNEE WSE B IWEWFSR IGSRSQ] LE:

HMWTVSTSVXMSREXIP] MQTEGX XLI %WME ER'
E JRZMVSRQIRXEP VMWOW 4AVYHIRXMEP STIVEXIW ERH MRZIWXW 8LI +VS
JRZMVSRQIRXEP GSRGIVRW RSXEFP] XLSWIREBW WESNMREXAH IfMMAXCERHQEXIVIP] SR XLI +VS
GLERKI ERH MXW WSGMEP ERH IGSRSQM G MRGFEGXMZ | FEYRKHE W W\8' XVERVGRIEYFHPM K/ EXR.\S/ W X M S R
EWWSGMEXIH [MXL FMSHMZIVWMX] ERH R E/X P VA EHRIX \GEBHVE M SBR HT GISM)I REXRP PREKIP XVERW M
XIVQ VMWOW XS XLI WYWXEMREFMPMX] SJGERWHMRIXWEDPMSRHKOIZ] MBS BDAX MIWEGX SR XL
GYWXSQIVW ERH SXLIV WXEOILSPHIVW GSQQYRMXMIW ERH GYWXSQIVW MR XLIWI QE)

4VYHIRXMEPgW MRZIWXQIRX LSVMASRW EMILPSREYXIGM) EERIH MX] M& WYIMINSWIIRXP] YRHI
INTSWIH XS XLI PSRK XIVQ MQTEGX SJ GPWQWXBRBHERX XVEHRMOMXMESRGLMWO ERH MXW EF
MRGPYHI XLI JIMRERGMEP ERH RSR JMRERGHMEPSRQIHG % XN SR IG5 DERMXIPXRPER KRBHEXLI M
PS[IV GEVFSR IGSRSQ] TLIWMGEP VITYXBXYWERENWRERFH PNLEV ALSPWMHIVEXMSRW MR I\M!
GYWXSQIV SV XLMVH TEVX] PMXMKEXMSR @& RIMW®BX | 83V MKIRXEER HX MIRR WAXM B R WX EEXS KIN
GEVFSR IGSRSQ] QE] LEZI ER EHZIVWI MQFEMRWRIMRBGIMRYIBX YRVIPMEFPI HEXE SR GI
ZEPYEXMSRW ERH PMUYMHMX] EW XLI JMRERXGIMBWREZWWIX W SQ TER FESWRWI R WI RMWRMEMG L N
GSQTERMIW MR WSQI EWWIX WIGXSVW VI AWMGWV X \EVE VRERRMXIS 3 MRHOMWENIHLIWMGEP N
STIVEXMRK GSWXW ERH E VIHYGXMSR MR MRGEPRH MK X\UUSWVXTVSHYGXAWN ERMVMZIR EGY
WIVZMGIW 8LI WTIIH SJ XLMW XVERWMXMBER GEREHWAMRKPYIRXI XSG RMERHMW 1MW 1 LYVVMGHE
SVHIVP] ERH QEREKIH ZIVWYW HMWSVHIVEMYRHGCWIEXGCKMM X [MPFR KIWRUIWY WRGVMH XW MR (
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IPIZEXIH XIQTIVEXYVIW ERH TVSPSRKIH HYSFERMWE D WSRM G RTH. JMKMBER VEWQMPP EW TSXIF
EVI PMOIP] XS FIGSQI MRGVIEWMRKP] WMKE B X8 @ RWRIEGYX-BWRK Mo MRIE@ S VXERPMK] HIZIPS"
ERH QSVFMHMX] VMWO EWWIWWQIRXW JSWV MLIWX|PYWgBRMRW YWHRGI QEBMQA@EGX XLI PIZ]
YRHIV[VMXMRK ERH SJJIVMRKW ERH XLIMW\ESWT§EMEXWY CPEMIQTW SMBEMPIWIIVMRKW
7MQMPEVP] REXYVI VIPEXIH TLIWMGEP VMWOW GER MQTEGX PMJI ERH LIEPXL
PMEFMPMXMIW [LIVI JSV NEQTPI TSPPYXWMYWRE T¥SY NMEHYvSY YMERW XY ER@ixERH MRZIWXQIR.
GSRXEQMREXMSR ERH SZIVI\TPSMXEXMSRMRIGYI EWMRKPE P $E2XMI IR FGEBMRK MXW TVSH
EPP GSRXVMFYXI XS FMSHMZIVWMX] HIKVEH4EX WSS I HMEM¥MRPXWIMZBERV XIGLRSPSKMIW
TSXIRXMEPP] TSWI XLVIEXW XS LYQER LIEPXW XAV Wy L% WXEXYV\Y YEPR(H £\6RKIRXMEP LEW EC
XIVQ IRZMVSRQIRXEP GLERKIW MR QEVO XAV WXE R VHY RHERER $NEXEXWBFHPYHMRK HEXE V
XLMVH TEVXMIW STIVEXI GSYPH EHZIVWIPERR) ERGMNRAV I FWMAR g it IR WP MKSREREPIWI ERH
VIWMPMIRGI ERH MXW GYWXSQIVW [LMGLX}E Y X3 R PP s 8STYRW Q5§ kVMRI PIEVRMRK

QMKVEXMSR SV HMWTPEGIQIRX FSXL [MXLNMR PRALERSPSKW WS \Blhiviy SYT MW XLIVIISVI INT
XIGLRSPSK] VMWO MRGPYHMRK TSXIRXMEP YRN

8LI TEGI ERH ZSPYQI SJ KPSFEP WXERHE VEHRK &RM XW @ W & ERWREENF MPWI X ]PP EW VIKYPEXSV] |
IRZMVSRQIRXEP ERH GPMQEXI! VIPEXIH VIEWES®IERMW HQMWXIMB K VECYGWWEKXE QMWYWI SV
QEVOIXW MR [LMGL XLI +VSYT STIVEXIW XMVROW ESIHAFFMEMRSHR MR WHMWRKIEGXSVW ER
ERH RI[ NGPYWMSRW SV VIWXVMGXMSRW H Rl KWRZE WM QY ERXWS R 1S JG TW)SEIN B XWG WIVEMGIW EF
IRKEKIQIRX ERH VITSVXMRK GSQQMXQIRXWIERRHXYRBSYEWHR SVYKYPEXSV] VIUYMVIQIRXW
IWXIVREPP] EWWYVIH VITSVXMRK QE] KMZIIVIM@&X ECSMG 8T PMFERGY H BRI KX BWR EPPEXMRK X
HMWGPSWYVI ERH PMXMKEXMSR VMWOW [GM®IXRQENVA XRGIME W ML A WXXVERW XM QEXMSR
NYVMWHMGXMSREP GSSVHMREXMSR VIUYMVIH MR EHSTXMRK E GSRWMWXIRX VMWO
QEREKIQIRX ETTVSEGL 8LI PEYRGL SJ WYVENMEMKE XM PIWXYY XY cERVvMR PRMM Gy HMZIVWI ER
TVSHYGXW SV XLI QIXLSH SJ MRGSVTSVEXMSRIWII QRS EHWRER MV VHERGIT [MXL XLI T\
GSRWMHIVEXMSRW [MXLMR XLI MRZIWXQIRMPEYEXWMERI SV | WRERMAKK ¥ WHERSEKK WLI -RXIVR
QE] MRGVIEWI XLI VMWOW VIPEXIH XS XLISMKERWXNEXMPEMW X RXI FIEFMNY Y MPERRHEVHW G
HYXMIW XS GYWXSQIVW ERH MRZIWXSVW EXXVEGKsERHFW EMIKRHRI HRERWMIXW ERH MRGVIE
QEREKIVW ERH QE] WYFWIUYIRXP] MRGVIEWW Q| k8LH EFNY BISON PIWEREMGIW [MXLMR XLI +
GYWXSQIV GSRHYGX TVSHYGX HMWGPSW¥ERHEMRRZEW X M KCESQUITEFR M MV BN L 4/ NCHENREW BG5Sy WS
ZSPYRXEV] QIQFIVWLMTW SJ SV TEVXMGMWHEKRIERY AWK LMW TMRX VW XWQRER VMKLXW ERH Q
SVKERMWEXMSRW ERH KVSYTW SV XLIMV MRIMYXMPEXMZSW SENRMNE T 1 E WY WKXM $IRFFH WM W O
INTIGXEXMSRW SJ XLI +VSYTgW EGUYMIWGIRGI %\g %?1__? TPMERGI [MXL XLIMV

TYFPMGMWIH TSWMXMSRW SV EMQW 8LI \HTYRXEXY B'ERH PMXMKEXMSR VMWOW SJ

XLl +VSYT QE] WYFWIUYIRXP] MRGVIEWI [LV]BEMPR YWX 58 1R FE BW XMW R W KSVWXERHEVHW SJ
EMQW SJ WYGL MRHYWXV] SVKERMWEXMSRWZEWWK P IMM/QOM R @ X MKEEX M ¥ ISV G E R K MMRIW Y65y WX S C
IZSPZI SV [LIVI NYYMWHMGXMSRW MRXIVMREWEWNXIENIMWRzZIW TEW E Hiz BIMWMSR QEOMR
MQTEGXMRK SR QEVOIXW SV GSRWYQIVW QFREEYRNRRKKSISN XWVE QTIPY MWW Q& M&$8Y KSZIVREF
GSRIJPMGXW [MXL ERXM XVYWX PE[W 711 VWWWIYREBKEESQQEVHINEMPIN SRWYIIMGMIRX N
WYWXEMREFMPMX] MRGPYHMRK )7+ ERH GHPMIZ ¥ ¥WMX P eV PHM B P BEvXISTIVBVRRGI MR XLIMV Q

WYTIVZMWSV] HIZIPSTQIRXW [MXL TSXIRXMBWM@W'WXJSS/ZX\LWM\K$\XTV|WTSRWMFMPMXM
SZIVWMKLX SZIV VIQYRIVEXMSR EPWS MRGVIEW

% JEMPYVI XS YRHIVWXERH QEREKI ERH TOESZMH b KW B L\ XWERWF EVIRG] SJ
MXW INTSWYVI XS XLIWI GPMQEXI VIPEXIH VMWOW QE] LEZI MRGVIEWMRKP]

EHZIVWI MQTPMGEXMSRW JSV 4VYHIRXME B VERH RUWE PV X EIVIE S PV IE/GW SWW QYPXMTPI NYVN

WYFWMHMEV] KSZIVRERGI WXVYGXYVI [LMGL QE
F 7SGMEP VMWOW XLIWI GSRWMHIVEXMSRW 4EVXMGMTEXMSR MR
7SGMEP VMWOW XLEX GSYPH MQTEGX 4VYHIRXMEPHQRKAEMWISJWSRSK JEMPMMNVKSX SZIVE]
GSRWMHIV XLI VMKLXW HMZIVWMX] [IPPFR{MRYKH GEEKEMR KA W vEY IBHRVYW KIREW IEw 1 XL

ERH MRXIVIWXW SJ MXW GYWXSQIVW ERH yRQUWSWM I8W v K k| I SQAW RMXIMIWE MRKSZIVRERG
[LMGL XLI +VSYT SV MXW XLMVH TEVXMIW STIVEX| 4IVGIMZIH SV EGXYEP

MRIUYMX] ERH MRGSQI HMWTEVMXMIW FSKLWXEKMRRFMEZWVXS TV MWEWOQEW HIMRH GXP] SV MR
[MXLMR XLI +VSYTgW QEVOIXW MRXIRWMB¥\WWMMR]WW ERGI KX TERHMQMGIRDESBU MXW WXVE X
XLl TSXIRXMEP XS JYVXLIV IVSHI WSGMEPKYS$EXWW ERHE Q88 WERGGILWWAMKPIgWMEPXL ERH JMR
QEVOIXW [LMGL QE] MRGVIEWI! STIVEXMSREIRE &R VHWR/PY YWDXIME\RHWMW DO VERIBW RZIWXQIRX [I
AVYHIRXMEP ERH MQTEGX XLI HIPMZIV] SJIWLT T+OWSXY EgNW W X VEERH KNIBB&P YWMZI XVERWMXMS|
HIZIPSTMRK EJJSVHEFPI ERH EGGIWWMFPFYWSHRY &XWXX § XQ HIDP M ZI VRWI EWT SWMXMZI MQTEG
TISTPI EGVSWW XLIWI QEVOIXW (MVIGX TWXEWGESPPMOIWE GXW GU GPRIGEXMSQ GYWXSQIVW
GLERKI ERH HIXIVMSVEXMSR SJ XLI REXYVEFRARZMV ERH RXY TP MWV KMXLSPMG]QEOIVW
XLl EGXMSRW XLEX WYTTSVX XLI KPSFEP SVEERMWXRZR SRWEERH IRSGEPFGRQQYRMXMIW %
IGSRSQ] QE] HMWTVSTSVXMSREXIP] MQTEGSRWIMWXXRKRP MRITSIQHRX IRMLBSBSHW gW 7YWXE
ERH LIEPXL SJ PS[IV WSGMSIGSRSQMG KVBSGWEP[ M XWWR XLWQE \ERIEK\8 TMREXMSREP YRHIV[
[LMGL XLI +VSYT STIVEXIW 8LIWI VMWOW EGX M ENKIMKIMR | HE\WWIBP YEWREKNMERPYVI XS MQTPIC
STIVEXIW MR QYPXMTPI NYVMWHMGXMSRW KWHER BA/W TTEABQKANG BW PQ EZ]YPIRIVEW PR]XNQ T E G X
GPMQEX| GLERKI ERH FMSHMZIVWMX] HIKWHEREXEPSMS RMXIL XHM WX MRIG X8 PMWEPE] EPWS RIKE
GYPXYVIW ERH GSRWMHIVEXMSRW WXEOILSPHIVW [LS EPP LEZI NTIGXEXMSRW GS
WYWXEMREFMPMX] QEXXIVW [LMGL QE] HMJJIV
JZSPZMRK WSGMEP RSVQW ERH IQIVKMRK \TREVOREXMER KM ENOTWY EEVRW SG M ©XENACIM AL MR [L M
TYFPMG LIEPXL XVIRHW WYGL EW ER MRGYXRMWW MR \EX WX EERM MR MER LAEGRKLRXMEP gW
HIXIVMSVEXMSR ERH HIQSKVETLMG GLERKHMGXEXMSRW BITEREHXVMSERG| VIPMERGI SR ER |
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MRZIWXQIRX XLEX HIQSRWXVEXIW LS[ WYWKXIEMRGVMPWMX] HGEWRMWIZRKMSREXEWKIMSRW ¢
1JJIGXMZIP] MRXIKVEXIH MRXS MRZIWXQ | RXVHRINEMESRN ER M HIRWGWSPN YWY TSTIPX LI EG X\
GLEMR QEREKIQIRX ERH XLI TIVISVQERGI ISV XMHY GINE\LIXERWM HMWGPSWYVI VMWOW JSV
WXI[EVHWLMT HYXMIW 8LIWI HYXMIW MRGPWWIS GIMEGAMZMMQ TBDMJI RRMMVEEXMMPI RS 30VW XEXMR
INWGPYWMSRW ZSXMRK ERH EGXMZI IRKEKI®RIRXVISFEM RNMER ®V[ MOSIC MIWE PGMQTEGXW SJ X
MRZIWXII GSQTERMIW EW FSXL ER EWWIXER[HRIWIERM ER EVKWKIXI IRE R WK WR W R

PMRI [MXL MRXIVREPP] HIJMRIH TVSGIHYVIW ERH I\XIVREP GSQQMXQIRXW

6MWOW VIPEXMRK XS 4VYHIRXMEPgW FYWMRIWW EGXMZMXMIW ERH

8LI MQTPIQIRXEXMSR SJ PEVKI WGEPI XVERWJSVQEXMSR MRGPYHMRK GE&
HIWMKR ERH INIGYXMSR VMWOW ERH QE] EJJIGX 4VYHIRXMEPgW STIVEXMSRE
XS QIIX XLIMV SENIGXMZIW QE] EHZIVWIP] MQTEGX XLI +VSYT ERH XLI HIPMZ

;LIVI VIUYMVIH MR SVHIV XS MQTPIQIRX M®&®RK¥\E K RREZWWSRQERKXKMOWRISNRXMRK MRMXI
KVS[XL QIIX GYWXSQIV RIIHW MQTVSZI GWWXBXIK] BDSWXLRSWEYT GSRXVSP IRZMVSRQ
WXVIRKXLIR STIVEXMSREP VIWMPMIRG! QWM KRKMYREBERK EQE SIWRKYMRXKVWXERHEVH GLEF
VIUYMVIQIRXW ERH QEMRXEMR QEVOIX G KNYREXMMZ] BIMEW K AW YNHR RXEMNEPV IV BWEM R W W | W
XMQI XS XMQI YRHIVXEOIW GSVTSVEXI| VIWXREXGXYXMKKI EYERWISVEEWMS\RQEXMSR EX |
TVSKVEQQIW ERH EGUYMWMXMSRW HMWT Q\EE EW TEPGN$ M WI WX WM FWAW RS MWO WERIIP & X I3 R K
GLERKI MRMXMEXMZIW EVI GSQTPI\ MR XI|V\ GSERNRRGH IMRERM WY BEIGXEWK | WRIBB [

ERH MRGPYHI MQTVSZIQIRX SJ FYWMRIWW IJJMGMIRGMIW XLVSYKL STIVEXMRK

QSHIP GLERKIW EHZERGMRK XLI +VSYTgW HIMXTXE S & XTEERMPRSHMG FEREWFRKC!T MR XLI |
WXVEXIKMG TEVXRIVWLMTW ERH MRHYWXWSERWYW IRF¥EMZV XSVERNN G ERX) EPP XLI Y]
8LIVI QE] FI E QEXIVMEP EHZIVWI 1JJ1GX SREIVEMM WX ME B QWVEBW MRIRMRKT -RRSZEXMZI X
IQTPS]IIW GYWXSQIVW JMRERGMEP GSRHMPWIRE VY i REMEPs X S TFISPERNM 8w ERFAMXMSR
TVSWTIGXW MJ XLIWI MRMXMEXMZIW MRG Y GRIMERRIYUMZEW Kk Ws TEVE XYWSFREB X IXEMGEP
MQTPIQIRXEXMSR HIPE]W SV JEMP XS JYPA] MREXLENWRKNEKkGZI%- GSYPH PIEH XS M
OIEHIVWLMT GLERKIW ERH GLERKIW XS XLYIFEWZRRPWW ERKIRNMERMIMEW MR HIGMWMSHF
QSHIP SJ XLI +VSYT MRGVIEWI YRGIVXEMRMIPA WA XRv 2 0RRIEIRMPIMpME [WoER MRISVQEX
EJJIGX STIVEXMSREP GETEGMX] ERH XLI EMMPRMG EXMER W\SSY % -x SWH | P61 WWHEXE T
WXVEXIK] 8LIVI QE] EPWS FI EHZIVWI MQ TEPWGEEEN SR W | SMWMSRW s kY INERPWS TSXIRXME
YRHIVXEOMRK XVERWJSVQEXMSR MRMXMEXREZHW WEX P IEQE REEKEM RKE BMIHWYMWM O WERSY P H
WXVEMR SR IQTPS]IIW SV STIVEXMSREP GEREHGW XY XERM $iiEoR RVERE K L |

AVYHIRXMEPgW FYWMRIWWIW EVI GSRHYGXIH MR LMKLP] GSQTIXMXMZI IRZ
8LI TVSIMXEFMPMX] SJ XLI +VSYTgW FYWMRIWWIW HITIRHW SR QEREKIQIRXc

8LI QEVOIXW JSV JMRERGMEP WIVZMGIW BWI tNMEYAFgWSTQ/MRIGKMEP BVBQATEXMXSVW MRGHF
RYQFIV SJ JEGXSVW EJJIGXMRK 4VYHIRXMERWW VEFWPERH RY MK AR BMOWS RS HEYWGXW BER |
MXW TVSIMXEFMPMX] MRGPYHMRK TVMG |EPR\HS | ISIBHEW 6510 V EHR MIIMR E REEXM EPZW K VQ E K KWLM
ERH VEXMRKW VERKI SJ TVSHYGX PMRIW ERH TVSHYGX UYEPMX] EFMPMX] XS

MQTPIQIRX ERH GSQTP] [MXL VIKYPEXSV] &Y ERIRWMEA [F M E W X MESR GIQTIXMXMSR [MF
VIKYPEXSV] WERGXMSRW FVERH WXVIRKX! WRHRME QISVPESRIRMAM SRQERH HMKMXEP ER
MRZIWXQIRX QEREKIQIRX TIVISVQERGI ERHHZIERG I®E RMERKGB MRMMRK XLI YWI SJ %- XS MQT
XVIRHW LMWXSVMGEP FSRYW PIZIPW XLI'RERPRXG KEXHQUVSIRAIYNMIRGAW s PR RITH ISV
HIQSKVETLMG XVIRHW GYWXSQIV ETTIXMXL & RW N E MR MERZ M QK WG 8§ fi oG RWY SPMHEX
[LMGL QE] FI MQTEGXIH F] FVSEHIV 1GSRIEGMESMN WHAWAHNR X MERRGW EFMPMX] XS KIRIVE]
XIGLRSPSKMGEP EHZERGIW -R WSQI SJ MWW KFRMAM K WR 4RIy UTRRMEPW) BE MEGMX] XS ERX
GSQTIXMXSVW XLEX EVI PEVKIV LEZI KVIEBY WENME ERGEME¥MAX WSy T/\EWWSWYW IRV BLMW MRC
KVIEXIV QEVOIX WLEVI SJJIV E FVSEHIV VIBRKV Y] MRIECEMWXEVXLEBSQQIVGMEP ZEPYI
LMKLIV FSRYW VEXIW *YVXLIV LIMKLXIRIERdSsBNMWMKNRSRX VSR SEVY|IRKK HQERXYW WYGL EV
WOMPPIH IQTPS]IIW EKIRXW ERH MRHITIRURRREMPAR ¥ WcllEH BHZW’WY\)(W\@E/]XMSR GLERRI

PMQMX 4VYHIRXMEPgW TSXIRXMEP XS KVS][ Y W IH, .
SV SXLIV[MWI MQTPIQIRX MXW WXVEXIK] yﬁSW é@?{%ﬁv’é ?ﬁﬁ]pﬁ%é?EEﬁi 4v

MRGPYHMRK XLSWI IREFPMRK MRGVIEWIH m\\//VXEE\lj:/(I\IIDV]M
ZSPYQIW SJ GYWXSQIV LIEPXL HEXE ERH FHTOW F YL
ERH XSSPW JSV EREP]WMRK ERH MRXIVTV 9

WX WP SJ STIVEX

QEGLMRI PIEVRMRK QE] VIWYPX MR MRG
FSXL JVSQ [MXLMR ERH SYXWMHI XLI MRWYVERGI MRHYWXV] ERH QE]
MRGVIEWI XLI GSQTIXMXMSR VMWOW VIWYPXMRK JVSQ E JEMPYVI XS FI EFPI XS
EXXVEGX SV VIXEMR XEPIRX
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%HZIVWI NTIVMIRGI MR XLI STIVEXMSREP VMWOW MRLIVIRX MR 4VYHIRXMEF
TEVXRIVW GSYPH HMWVYTX MXW FYWMRIWW JYRGXMSRW ERH LEZI E RIKEXM?Z
STIVEXMSRW ERH TVSWTIGXW

3TIVEXMSREP VMWOW EVI TVIWIRX MR EP FE BTPAWXEXRISRBP gVE FE]Y SVIMRILWW IS SPW JSVQ ER
MRGPYHMRK XLI VMWO SJ PSWW EVMWMR K RV S QQEXBSIR ERH 18M MENVMPSR QERNWRERBVEQI[S
TVSGIWWIW W]WXIQW SV LYQER IVVSV QNMNMWGIRMY GX BNENHW IXESRIWIGXM GIW EVMWMRK
REXYVEP SV QER QEHI GEXEWXVSTLMG |Z IGRXWM RXIE I \EWI R ECSSWPEP HW MW EMEX I/SW | FYWMR I
TERHIQMGW G]FIV EXXEGOW EGXW SJ XIERSVWIWSRV XGWRZK P\ MR X WV X) \E\VRSV BIXEWP M QM X E X M
GEXEWXVSTLIW SV SXLIV NXIVREP IZIRXW RBETWY S/ITMMEW | QBN BRI WS EJ HPA BHW XS] VIKYPEXSV
MQTEGX 4VYHIRXMEP XLVSYKL MXW TEVXRIMGWMWMMSRIQEMERK IBMRERBRMER PSWW GYWXS
TIVISVQERGI ERH STIVEXMSRW SJ E RYQFIWBIREPRGIE®WYWER GV VVISHYESOMSREP HEQEKI
HMWXVMFYXMSR SYXWSYVGMRK MRGPYHMRKLFYIX XS % PINQOMN MM HF KW MRIWWEPPWS QIERW
XIGLRSPSK] HEXE LSWXMRK ERH TE]QIRXWI QERHR WHWVRME WITBYXRRYWS\BIWWMKRMIMGERX X|
MRGPYHI FEGO SJIJMGI WYTTSVX JYRGXMSRW WYGL EW XLSWI VIPEXMRK XS

XIGLRSPSK] MRIJVEWXVYGXYVI HIZIPSTQIRBKI ETRMIWY@FRGX SERH- GYWXSI@W GSVI FYWMRIW
JEGMRK STIVEXMSRW ERH WIVZMGIW WYXRMRBXTIYYMTEK HEMEMOREMRMER SSIRWIVZMGIW X!
WIVZMGIW MRGPYHMRK XLVSYKL HMKMXEPRGLERRIHW! VWERKIRMR MIGERX MR ZIWXQIRX MRV
STIVEXMSRW 8LMW GVIEXIW VIPMERG! YTMR IWIEWXWY@M R’ X ERH WEDGWYREH EVGLMXIGXY VI
TIVISVQERGI SJ XLIWI TEVXRIVW ERH I\TSQAREKYQ R K x&WREHP S9- WL B VIR OMSREP WIWXIQW
XLl STIVEXMSRW ERH WIVZMGIW TVSZMHIREKXXYIW NV $BVWRINY EMMRKWREMKIMWGEPT HMW V
SV JEMP *YVXLIV 4VYHIRXMEP STIVEXIW WMHKRMaMMERERLERKEP ZMR K YW I KEPSKRH JEGXS)
VIKYPEXSV] IRZMVSRQIRXW [LMGL EHHW X9 %IS VRIFEREH | MAXG RRUHMRK EHIUYEG] SJ WOMPPII

KSZIVRERGI|I ERH STIVEXMSR SJ MXW FYW NRWMWE MRS | vR\H VB TEH K B XSSREPS PG XMZIRITWW
TVSGIWWIW EX 4VYHIRXMEP ERH SV MXW XLMVH

JZNTSWYVI XS WYGL VMWOW GSYPH MQTE G MY NWHVRXMME® § B/GXT HV E RMTSERVEXAM G IWWPNE ' M BR/Q H | R X
ERH EFMPMX] XS TIVJSVQ RIGIWWEV] FYW EWRING®HOMNRIG XIRSRAME WMRKIVWESJ IQIVKMRK XIG
HMWVYTXMSRW XS MXW WIWXIQW STIVEXWSRAWGRW FYW MR YMWRW BEPXWEKRKIMG TEVXRIVWL
VIRI[EPW HMWXVMFYXMSR GLERRIPW ERHXWIWE K& & T\E PAVBP @ X W X8 QMK S §E XA S YHMW X VMF Y X
VIWYPX MR XLI PSWW SJ GSRIMHIRXMEP S&Y TWYXSSIQ/IM VX BV GMEE BV | 7X1.G LGV MW KD @/E FEMVX [ I8P T V!
EW ER] [IEORIWWIW MR EHQMRMWXVEXMSR WEWRNY/W X® WALTE W) MRS WT WBEXMRERKI KSZIVRE
XS TSPMG]LSPHIV VIGSVHW SV EGXYEVMBAE VMRIFY MR R XBFS 6 TWWENXWM SRE|PEPMABOW JVSQ |G
VIWYPX MR MRGVIEWIH NTIRWIW EW [IPP ENZ PMWERP] BVRHT F GKXY P ¥ X8 M3 XWIERP@ WM\BIR WX E X M S R
HIGVIEWIH TVSIMXEFMPMX] JMRERGMEP BIWME XNRFHRGY WIXKINQ EF IBBRNY &KX ENMXWMEGX ERH VI
MQTEGXW 8LMW GSYPH HEQEKI 4VYHIRXMEPMEIVIBRXHEXWSRS RRHX W REXXBRWKMERH XLIV]
[MXL MXW GYWXSQIVW ERH FYWMRIWW TEERR IR 3R K XJEKQPMIR BXRSG BHEIR) YWEYXG B W W

SZIVWII WIVZMGI TEVXRIVW SV XLIMV XIGLRSPSK] ERH STIVEXMSREP WIWXIQW

ERH TVSGIWWIW GSYPH VIWYPX MR WMKRARXIGEREX WYV HURA MER g WHENGM &R RSSK] GSQTPM
HMWVYTXMSR XS 4VYHIRXMEPgW FYWMR I WWWXTIQW X @S RW WRER W I/ M&HWWt W i@ SVTSVE:
GYWXSQIVW [LMGL QE] LEZI VITYXEXMSR BB RBYVSEM K BXMKRWD PO b MEBHIX RRSHR W@ M XM K E X1
ERH GSYPH LEZI E QEXIVMEP EHZIVWI 1JJ16MWSERWK EWWSGNMEW! HYIW MR MWW EGXMZMXMIW )

JMRERGMEP GSRHMXMSR VIWYPXW SJ STBM XWsRW ERVYMPWEREG | SIWKLIWIE WIWXIQW ERH T
XLEX KSZIVRERGI ERH GSRXVSPW [MPP EP[E]W F

4VYHIRXMEPgW FYWMRIWW VIUYMVIW XLI TWASSS WBMQVBRK SIXEIP BMEWBR@QFISTSVEXMSREP ER
XVERWEGXMSRW JSV E HMZIVWI VERKI SJ SEUSMY G@XWQ -XMEPIVWKS QM 6§ BR 16 RGTWIWXIQ SV T
ERH MRXIV GSRRIGXIH XIGLRSPSK] ERH JMRER G4 W]WRKXMWEPQWHRPRNEEGRHRH SXLIV XIGLRSF
YWIV GIRXVMG ETTPMGEXMSRW MR MXW TVSSEEWWHVWNVX EWIVMIV G EIVERMEBHEP WIWXIQW EF
STIVEXMSREP JYRGXMSRW 8LIWI JYRGXMERWSVRIGW Y WIGXTX BEPIGY¥PBEMERVIISV WIGYVMX
VIKYPEXSV] SV MRXIVREP GETMXEP VIUYMVIQIRXW XLI ZEPYEXMSR SJ EWWIXW

ERH PMEFMPMXMIW ERH XLI EGUYMWMXMSR SJ RI[] FYWMRIWW YWMRK %- ERH HMKMXEP
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'"IFIV WIGYVMX] VMWOW MRGPYHMRK EXXIQTXW XS EGGIWW SV HMWVYTX
TIVWSREP HEXE GSYPH LEZI TSXIRXMEP EHZIVWI JMRERGMEP MQTEGXW SR
AVYHIRXMEPgW GYWXSQIVW ERH IQTPS]IIW ERH VITYXEXMSREP HEQEKI [LM
XLl +VSYTgW FYWMRIWW JMRERGMEP GSRHMXMSR VIWYPXW SJ STIVEXMSR

AVYHIRXMEP ERH MXW FYWMRIWW TEVXRIERHEXI MMHG VERWY MREWPX RIVSW IEHRXSQEL]IEHZIVW
VMWO XLEX MRHMZMHYEPW [LMGL MRGP YR W FOVSERRRH GBXI1 B LT I ¥ WSYRTW MWX\VB LEEMIP M X] XS E X
IQTPS]IIW GSRXVEGXSVW SV VITVIWIRXE XVMZWI 8 IJSKRYMMHWR PSRR SVVIQXWXXYEMVK] ERH XL
TEVX] WIVZMGI TVSZMHIVW ERH YRGSRRISXIMEXWMRIRW SV KVSYTW QE]

MRXIRXMSREPP] SV YRMRXIRXMSREPP] HMWVYTX XLI EZEMPEFMPMX] GSRJMHIRXMEPM>
ERH MRXIKVMX] SJ MXW XIGLRSPSK] W]wx3ow 8W @ XST¥5IotMPIY X L$ IMRIXKYMAXMRK XLIWI
ERH WIGYVMX] SJ HEXE FSXL GSVTSVEXI IERIP ESEXNMGSRIWVQ El R 6 MRIENWRKW IH F] XLI HIZIP:!
HMWVYTXMSR JVSQ VERWSQ[EVI QEPMGMSR W BMEX X VEGH YHVIWEBVRER PH- IXEWEIXGMEMKMXEP
AVYHIRXMEPgW EGGIWW XS HEXE YRXMP YAUERRPIWX [6 M6 LWHERSGSPPREXERFEFVSEHIV VE
XS NIMPXVEXI HEXE [MXL E XLVIEX XS TYFNPREXEH IHESVE IMEQ MKHINEPMHIEEE W JEK MRGV I
VERWSQ TE]QIRX MW RSX TEMH ERH XEVKWIBIERHQAVRXEYRPPOIW FKGLMRI PIEVRMRK E|
WSTLMWXMGEXIH EXXEGOW ;LIVI XLIWI VINIABEWWYE XERG B PWIWE R K’ LVIRWK YSWE X X4 I Wp b En(

HMWVYTXMSR XS O1] STIVEXMSRW QEOI MX Y V| B, MGEP HEXE. S
WIVZMGIW SV HEQEKI EWWIXW ER] SJ [L M’E \% %ﬁé ' Yé\g/’ g%ﬁ&%ix%\ﬂ
JVSQ 4VYHIRXMEPgW GYWXSQIVW ERH IQ }’lE b ¥R ' | i e [L,\'Aé\l_’SVQI

ERH HMVIGX SV MRHMVIGX JMRERGMEP P KYEVHVEMPW IWXEFPMWLIH XS IREFPI MX

8LI ZEWX EQSYRX SJ TIVWSREP ERH JMRERIGUEST QEBEWM. MR EIFIMRAEIRBIMMEX] ERH HEXE °
WIVZMGIW GSQTERMIW QEOIW XLIQ EXXVESMYIWIRNVISXRHIMEIGTRIV cvIJIQSQIRXYQ M
KVSYTW 8LI IEWI ERH EGGIWWMEMPMX] SG SARMRYG [E ¥ B IMPESW & VKIs I Mty MUVKERBEXSVW I
6ERWSQ[EVI EW E 7IVZMGI 6EE7 JSV XLVINMMEGKISKR W SRXNRMERGIMEK XLMWXMRK SRIW
MRGVIEWI MR VERWSQ[EVI EGXMZMX] %X'\d(liFMI@(@IEQMN%E ARV wWERHMX|RWMZI EQIRH!
XLVIEXW GSRXMRYI| XS 1ZSPZlI KPSFEPP] MFEEWS TV KA GRBRMSRYERHHTSERIRXQIBREXW QE] M
WMKRMJIJMGERGI! 4VYHIRXMEPgW MRGVIEWNMRKMM Q§RMPW NER h WP &MNKEWKIR K RNE MdR | XWwME/R 1§
XLSWI MR [LMGL MX MW IRXIVMRK KVS[MRKRER WIS RFEXMRKEY | WXCM K MrH xM WEXSKWMRXM S R
[MXL XLIMV MRWYVERGI TVSZMHIVW ERH EBHRIRMERERKVW KYMEVXIIRXW GSQTEVIH [MXL
MRXIVRIX ERH WSGMEP QIHME MQTVSZIHSVYRY MMQWRRQEWERWS MREVIEWMKK!I IMRERC
EHSTXMSR SJ XLI +VSYTgW HMKMXEP TP EMSNVME B86M P RVEP RS AWREVREWERLSI VIKYPEX

PMOIPMLSSH SJ 4VYHIRXMEP FIMRK GSRWWMMKRMIMRERKIKVHEGLFPY a8/ WOWIRIRPNVS YV HEX
SV XLMVH TEVX] WIVZMGI TVSZMHIVW 8LI MR>

8LIVI MW ER MRGVIEWMRK VIUYMVIQIRX ERW BTHBSEXM SR KR MWHEX RBRERMEGRWUI EWI VIK)
MXW FYWMRIWW TEVXRIVW RSX SRP] XS LSPH XLI HEXE SJ GYWXSQIVW

WLEVILSPHIVW ERH IQTPS]IIW WIGYVIP] PWX BERKMNEE LW vRAI 1 XBAR I PREQIR K [MPP GSRX
EGGYVEG] ERH XLEX MX MW FIMRK YWIH M & BX EIRVE REG@ PX YT VZMMMVERY EXRREY XLSV N
IXLMGEP [E] MRGPYHMRK MR HIGMWMSR &6 XIRMX[IL BXXEBOVH &Y & LT & Wefim RMgP SJ WiV
EVI IQTPS]IH %W 4VYHIRXMEP ERH MXW FYNMIRY WM Z E WER XAW Vi BRI ERMAHR® | (TWT M X1
EHSTX HMKMXEP XIGLRSPSK] MR FYW MR I WWJ RG VW xMAs g WE XIL 1 *HEXEGER FV RBTEWWY VEF
KIRIVEXIW GVIEXIW ER STTSVXYRMX] XS IRKEPRAGPB® WKRIh X/LIRREKIQFRXQEXIVMEP EHZI
[LMPI QEMRXEMRMRK E VIWTSRWMFMPMX|SKs4Y M I8 %Wk oWy gWM RWsW E pPMREBEGGCMEP G
WEJlI :EVMSYW TSPMGMIW ERH JVEQI[SVOW EWI MRWPEGI XS KSZIVR XLI

LERHPMRK SJ GYWXSQIVW HEXE % JEMPYVI XS EHLIVI XS XLIWI TSPMGIW QE]

VIWYPX MR VIKYPEXSV] WGVYXMR] ERH WERGXMSRW ERH HIXVMQIRX XS GYWXSQIVW

4VY HIRXMERYERPTSK



@ +SZIVR IRMBVIGXSVW VIQYR VAEDRNERRE M ETES ' (ME XARWAKN 'MMWNBXWSREP MRIJSVQEXMSR

6MWO JESREMWRYIH

4VYHIRXMEPgW HMKMXEP TPEXJSVQW QE] LIMKLXIR NMWXMRK FYWMRIWW V
QEVOIXW MR [LMGL MX STIVEXIW ERH MXW TEVXRIVWLMTW ERH TVSHYGX SJJI

AVYHIRXMEPgW HMKMXEP TPEXJSVQW EVIMBYFNERG K S FE RRH BW GIPPEWSWE X-MRSR [MXL E |
TEVXMGYPEV XLIWI MRGPYHI VMWOW VIPEXEVXRBIWVKERHE RWUSY MK IRBAK S\LMGL QE] ZEV] EG
GSQTPMERGI ERH XLI GSRHYGX SJ FYWMRIWMWMWLQBA)}I@REMBRWS JISTIS/EKXKMEREP HMWVYTXM!
GLERKI MRMXMEXMZIW MRJSVQEXMSR WIGYVEXM®MSRIBSYXEWTVHMBEGY XS IGMWXSRIVW VIK
QSHIPW MRGPYHMRK XLSWI YWMRK EVXMJMGRHEFP QKRXMPVPMWK | RERIH BXRH XIX |IRERHFPMRKV VI T
SJ TIVWSREP HEXE XLI VIWMPMIRG| ERH MRXTRBMX]JISV - E RIR FEZWXSVINQG R X VIIJE M| TPEXJS
STIVEXMSRW ERH XLSWI VIPEXMRK XS XL|I QEREKIDIRS QI XL MVHMENMEMMYEP QEVOIXW |
8LIWI NMWXMRK VMWOW JSV XLI +VSYT QE]SHI WERGAW EM MGH YQ E{SMR ®RYIEM YV XLl GSQTPI\MX
SJ JEGXSVW VIKYPEXSV] GSQTPMERGI

d8LI RYQFIV SJ GYVVIRX ERH TPERRIH QEYIJIRWS MRG[X MG L1 ¥ M'RHKM XENREP JWR G XMSREPMX] Q
HMKMXEP TPEXJSVQW STIVEX| IEGL [MXI\WIZMW ISI[ K LPVES WK E RH. IVHIMAVEXBPS RMEX ISV QW [l
VIKYPEXSV] ERH WYTIVZMWSV] EYXLSVMXMIYW BXIW GSTIVEXESREMGESRBRGXI ERH WXVE
[LMGL QE] FI YRGIVXEMR SV GLERKI EX TEHRYPERMERWVOEWFI MRXVSHYGIH [LMGL PMQM
VIKYPEXSV] GSQTPMERGI VMWOW SRPMRI SV HMKMXEPP] HMWXVMFYXIH MRWYVER

d8LI MQTPIQIRXEXMSR SJ TPERRIH HMKMXEV ZMBEXWSERA ERH/ WIXYMGMVGYVVIRX SV TPER
[LMGL QE] VIUYMVI XLI HIPMZIV] SJ GSQTPIEXNMRXQV GSRRIGXIH GLERKI
MRMXMEXMZIW EGVSWW GYVVIRX ERH TPERRIH QEVOIXW 8LMW QE] KMZI VMWI XS
HIWMKR ERH NIGYXMSR VMWOW [LMGL G8YEMREYHQIP M QURX KTTWHTVMEXI KSZIVRE
GLERKI MRMXMEXMZIW EVI HIPMZIVIH GSRAWRGEVXRIRXEP ERH RI[ VMWOW HIXEMPIH EFS
8LI MRGVIEWIH ZSPYQI FVIEHXL ERH WIRWWKREAMEP eW Ve KEXERMISRGERH.FVERH MXW E
HMKMXEP TPEXJSVQW EVI HITIRHIRX ERH XWXSREY W LM X Ws& $ QTEWMXMARWY W MXW EFM
LSPHW EREP]JWIW ERH TVSGIWWIW XLVSWRY XKW ERPW! WRREREBWMEY HSXYEMXMSR SJ XL
WIGYVMX] TVMZEG] ERH YWEKI VMWOW *YVXLIVQSVI XLI YWI SJ GSQTPI\

QSHIPW MRGPYHMRK [LIVI %- MW YWIH JSV GVMXMGEP HIGMWMSR QEOMRK MR

ER ETTPMGEXMSRgW JIEXYVIW ERH SJJIVMRKW QE] KMZI VMWI XS IXLMGEP
STIVEXMSREP GSRHYGX PMXMKEXMSR ERH VITYXEXMSREP VMWOW MJ XLI] HS RSX
JYRGXMSR EW MRXIRHIH

4VYHIRXMEP STIVEXIW MR GIVXEMR QEVOIXW [MXL NSMRX ZIRXYVI TEVXRIV
FYWMRIWWIW JEGI XLI WEQI VMWOW EW XLI VIWX SJ XLI +VSYT ERH EPWS KMZ
HSIW RSX JEGI [MXL VIWTIGX XS MXW [LSPP] S[RIHWYFWMHMEVMIW

4VYHIRXMEP STIVEXIW ERH MR GIVXEMR QE\SQHSWR MWW HMWYWN T MMBRP EGEEXMPMX] SV HIXI
VIKYPEXMSR XS STIVEXI XLVSYKL NSMRX HIR®BVTIQVRERM R IXVINSMRNXVI 1IEMRPERH TVSTI\
S[RIVWLMT SV XLMVH TEVX] EVVERKIQIRXWHRGEEMBWK EKWWSGREMXIVEMRPERH IGSRSQ]
JMRERGMEP GSRHMXMSR STIVEXMSRW ERH GISRXEXM SR VSEIMIE FRISKNTXQE+FISYT GSYPH F
EHZIVWIP] MQTEGXIH SV XLI +VSYT QE] JKG| QBE\WRENXS ?)Z6 PROWIYY$VMRKRLE[RIVWLMT MQTS
IZIRX XLEX ER] SJ MXW TEVXRIVW JEMPW 6% QME RNRIEAF RIRXS | @ KIKMMRXMY 8 MRWHAEGOVINERRW 8L |
YRHIV XLI EVVERKIQIRXW IRGSYRXIVW JMRNEW G W EHPI XIEN B MHG MRXY MSWO JERMPRE XS EFSZI QE
GSQTP] [MXL PSGEP SV MRXIVREXMSREP VHKSPEXW IRXE R K| KN & RVHEN XIWE WM BIIWEMR GP Y H 1 X
XLSWI TIVXEMRMRK XS XLI TVIZIRXMSR SJSIMRERMGIFER BSMIBYIKERMHSMRX ZIRXYVIW SV NSMI
WYWXEMREFMPMX] MRGPYHMRK GPMQEXI| VIPEXIH VMWOW WIl VMWO JEGXSV EFSZI

6ITYXEXMSREP VMWOW XS XLI +VSYT EVI ERQ EAWIMHMIRIVE WM KRMIME ERRXTYPWSVXMSR S,

SV NSMRXP] S[RIH FYWMRIWWIW GEVV] XLHYMWXVIKRKXPEMSREMW GEVVMIH SYX XLVSYKL EKIF
GSRXVEGXYEP EVVERKIQIRXW [MXL XLMVH TEVX

% QEXIVMEP TVSTSVXMSR SJ XLI +VSYTgWGEBRWMKEPRM G5 @ WVW HINRSKM X WWVNEMRBW FERGE W\
ZIRXYVI ERH EWWSGMEXI FYWMRIWWIW MKIXL+VEMRIMW DEIMRIFRERH HEIRHRHRRMEY TSR XLI GSI
VIWTIGXMZIP] *SV WYGL STIVEXMSRW XLIVRPZEXRMSIR®/IRXWS P8 L\l VEINMGVENFPIRFWMWLEJ XLIWI E
+VSYT HITIRHW SR XLI XIVQW SJ XLI GSRXS\EGXWEPRERXY I[HQIWXWTEKWMJRPRSEWLIQ WYGL EW
PSGEP VIKYPEXSV] GSRWXVEMRXW ETTPMBEHRN MSEY EXM SIS MRXXZIRKITYIXERMSR JMRERGME
EWWSGMEXI FYWMRIWWIW WYGL EW PMWEBNMR K WQUNME\RI@IR XS XER HX MNRV HE VWG YW BAZ M G |
XLSWI XIVQW TVSZMHMRK JSV XLI EPPSGEXSRRVSP W SRXGEIPERMQEREWERH XEMRMRK XS XL
GSRXMRYIH GSSTIVEXMSR FIX[IIR XLI TEWXMGNMQ BRXEW PX¥WI E V IXWY PIXV I XLRXPMBIFP SJ JMRER
SJ SZIVWMKLX GSRXVSP ERH EGGIWW XS QEREKM IRX IBRMRKQEXMBORKSAIVRERGI SV STIV
+VSYT MW EFPI XS INIVGMWI EX XLIWI STIVEXMERWVQEY FEXPSV|WGEGSQWTENIHRXW GSYPH EHZI
XS XLI +VSYTgW [LSPP] S[RIH FYWMRIWW IWIT& DMXMIEH HRIGWMEWIFYWMRIWW IJMRERGMEP
YRGIVXEMRX] JSV XLI +VSYT SZIV XLI JIMRERBMEBWTBIRGHKKMXMSR SJ XLIWI

STIVEXMSRW MRGPYHMRK XLI ZEPYEXMSR SJ XLIMV MRZIWXQIRX TSVXJSPMSW ERH

XLI I\XIRX SJ XLIMV MRZIWXIH GVIHMX ERH GSYRXIVTEVX] GVIHMX VMWO

NTSWYVI VIWYPXMRK MR LIMKLXIRIH VMWOW XS XLI +VSYT EW E [LSPI 8LMW

QE] TEVXMGYPEVP] FI XLI GEWI [LIVI XLI KISKVETLMIW MR [LMGL XLIWI

STIVEXMSRW EVI PSGEXIH NTIVMIRGI QEVOIX SV WIGXSV WTIGMJIMG

4VY HIR X MERYERP TBK



%HZIVWI NTIVMIRGI VIPEXMZI XS XLI EWWYQTXMSRW YWIH MR TVMGMRK T
WMKRMIMGERXP] EJJIGX 4VYHIRXMEPgW FYWMRIWW JMRERGMEP GSRHMXM

-R GSQQSR [MXL SXLIV PMJI MRWYVIVW XLIT TWNSIIRVGA EHFBDPEM KMSWUX ML | % RBEMTJ®B/XIH GLERK
FYWMRIWWIW HITIRHW SR E QM\ SJ JEGXSERWNMRAPK HGKRK KR VXXHPEWKW ERHXMSRW -J EC
QSVFMHMX] PIZIPW ERH XVIRHW TSPMG] WYNMNRRBWGE BERRH XBAU WTREXLWEREWWYQIH
KYEVERXII JIEXYVIW SJ TVSHYGXW MRZIWGYIRX FIEXAMY BRE] ERHG XIH

MQTEMVQIRXW YRMX GSWX SJ EHQMRMWXVEXMSR ERH RI[ FYWMRIWW EGUYMWMXMSR
NTIRWIW -R EHHMXMSR 4VYHIRXMEPgW FYWMRIWW QE]

ITMHIQMGW TERHIQMGW ERH SXLIV IJJIGXW »
8LI +VSYTgW FYWMRIWWIW EVI WYFNIGX XBYIQR IV BXMBE XMMWSV FH A EXMEREPEW MBIOR | W
+VSYTgW QIHMGEP MRWYVERGI FYWMRIWWIW GSWEKPSNSQINTIEFER 6P EMQMWG BERHIQMGW
MRJPEXMSR VMWO 8LI TSXIRXMEP EHZIVWT W DBEXW DEY X516 GWYIMN EFRP @ K[VSSIXXMQ|
+VSYTgW FYWMRIWWIW JVSQ XLI YTLIEZE FPWM MR MMREHR CIMEPMREKY OV XW EIR/I PRI BIP WY XY VI
SJ IGSRSQMG EGXMZMX] SR GYWXSQIV FILUHZNSMWAVREWMWHSW GNKNMERHE M REWMKWMON MRGP Yt
JEGXSV EFSZI ;LMPI XLl +VSYT LEW XLKEEINWRMXRXEPVSVKERBMWERMSRW XWR GSQFEX
TVSHYGXW XLI JVIUYIRG] SJ VITVMGMRK @R] RIMH XBMR W RGN I[ERVAHEW TGEVQEGIYXMGE |
VITVMGMRK MW HITIRHIRX SR XLI EZEMP E FEVRPHV X | I3V ST $P P XSNSRVE PERRIHRSEIRV SY EGQ E G | Y X
GETEGMX] XS HS WS EW [IPP EW XLI +VS YE QW XNMER XN XBEBR TPR N RIX+WSBGLgW GPEMQV
VITVMGMRK MR PMKLX SJ XLI MRGVIEWIH VIKYPEXSV] ERH WSGMIXEP INTIGXEXMSRW
VIJPIGXMRK XLI EJJSVHEFMPMX] SJ MRWY $ERGIRXWHEPY 8 WIWVERIIM RWIY V\ERGIGX M PR PIG XM
SJ ZYPRIVEFPI GYWXSQIVW EW [IPP EW XERH s 1Y MM O R&: M MV V EDEWS WX & +VSY T
XLl QEVOIXW XLI +VSYT STIVEXIW MR 8LI WhMSIW X ¥ PMvi PIWBR Ks ¥ RE R PSS TdAlr VIMRWYVERC
FYWMRIWWIW EPWS QE] FI EHZIVWIP] MQTEGIMY EPRMPEHREWp XLI VMWO XLEX E VIMR

VIMQFYVWIQIRX HS[RKVEHI NTIVMIRGI JSPAYQNRE R ICPIRNMEMRKW SJ GSZIVEKI SV MR
VIMRWYVERGI [LMGL 4VYHIRXMEP MW YREFPI

AVYHIRXMEP PMOI SXLIV MRWYVIVW RIIHWX\S GEIOE ERMKY YT WMER WLE NSMRVEYVERGI X1
RYQFIV SJ JEGXSVW MR HIXIVQMRMRK XLIYRGEGKRMRX] MAWLTW ERYIGKRK MSW GSZIVIH YR
WIXXMRK VIWIVZIW ERH JSV VITSVXMRK MORM GETMMBFOPIZIPIW ER N REFMIWS PPXWPEG | E
MXW PSRK XIVQ FYWMRIWW STIVEXMSRW R4 [JYNMXRIWY ¥ E\G XISW NKW | XN VE @/ W V B R WM BR W M R
XLEX 4VYHIRXMEP QEOIW EFSYX JYXYVI NTIGXIH PIZIPW SJ XLI VEXIW SJ

IEVP] XIVQMREXMSR SJ TVSHYGXW F] MXWHOERY \§ X ¢ Ivip VORI R kW RENAMKEX ERRF] SV XS
8LMW MW VIPIZERX XS E RYQFIV SJ PMRIWEHZ MW MRINGYW R MY HNRSWEPgW FYWMRIWW
AVYHIRXMEPgW TIVWMWXIRG] EWWYQTXMSRW EKMPEN ERBE JMBREXMEW SJ VIGIRX
TEWX INTIVMIRGI JSV IEGL VIPIZERX PMRI SJ FYWMRIWW ERH INTIVX

NYHKIQIRX IWTIGMEPP] [LIVI E PEGO SJ VIPIZERX ERH GVIHMFPI

6MWOW VIPEXMRK XS PIKEP ERH VIKYPEXSV] VIUYMVIQIRXW

AVYHIRXMEP GSRHYGXW MXW FYWMRIWWIW WYENIGX XS VIKYPEXMSR ERF
FEWMW SJ XLI VIKYPEXSV] WYTIVZMWMSR SV MRXIVZIRXMSR SJ XLI +VSYT X
+VSYTgW VITSVXIH IZIRXW XLI [JJIGXW ERH TEGI SJ GLERKIW MR XLI PE[W
ER] MRHYWXV] EGGSYRXMRK WXERHEVHW MR XLI QEVOIXW MR [LMGL MX STI

%R] RSR GSQTPMERGI [MXL KSZIVRQIRX TSPMGIVWEIRH W ERWPEX WSRIPJSIRBEEGMEEP VIUY
GSRXVSP QIEWYVIW SR GSQTERMIW ERH MRPMMWZMMWYERW [MXLYREDXRMEBEWSRW XS XLI +
VIKYPEXSV] MRXIVTVIXEXMSR ETTP]IMRK XSY @3 QI VERWIWENMR EXVIWMRE BAMEPX IVZIRXMSR!
WIVZMGIW ERH MRWYVERGI MRHYWXVMIW MWRERG B E X IEIRPENPOIREPMB JRBGMG GSRHMXN
AVYHIRXMEP STIVEXIW MRGPYHMRK XLSWGLVHREXWHMS K32 | FRWY MR W VWK GBRHWSK ERH W Y
SJ 4VYHIRXMEP SV MXW HMWXVMFYXSVW W3V ZHIG NWMB R YWXKEQ | K FX RN PEKXIS VW MRX M |
GSRRIGXMSR [MXL XLIMV WYTIVZMWMSR STVGEIABIXNWSEJ XKMKEMSBETMNMEPL WBEYMVIQIRXW
WSQI GMVGYQWXERGIW QE] FI ETTPMIH VIKRISWRLGREIQPRXQE] WNIIVWVMRYSV] TS[IVW
EJJIGX 4VYHIRXMEP *YVXLIV XLI MQTEGX JVSQ VIKYPEXSV] GLERKIW QE]

FI QEXIVMEP XS 4VYHIRXMEP JSV MRWXERRS XLd | ERKIW Y EN 7 [ NG VAV HHX B XwhEg STIVE!
TVSHYGX VERKI HMWXVMFYXMSR GLERRIPAWIYWEVH Qi RESH W M/ 214 § IRR KT § EQENM ISR W EW
LERHPMRK SJ HEXE GSQTIXMXMZIRIWW TWISIMLEFXMP MY R ERESTMERE B WNQY MM RS RXHM R K
VMWO QEREKIQIRX ETTVSEGLIW GSVTSVEWEBGXMIRYRERQTAMEREK I MGL QE] IMXLIV
JMRERGMEP ERH RSR JMRERGMEP HMWGPSWSNWI W E &G X/ M VEX BH MX MR Q¥ ERIY SV VIWX
JMRERGMRK VIUYMVIQIRXW 3XLIV GLERKIWWTR GE PM YVEP &YR i HyMA K MZ MHY ERW SV KE!
LEZI XLI TSXIRXMEP XS GLERKI XLI INXIRX K6IZWM R QIR X Wz Mox P M oAl MOSEH Sx WS QE] EHZIN
QEVOIX JEGXSVW VIKYPEXSVW MR NYVMWHMIXWMSRHIMER EIRWGS V4 VM YR XMMER X ) WEQCT GV
QE] MQTSWI VIUYMVIQIRXW EJJIGXMRK XLWERBSIMSHENS RS Y IMBEMMKEPVMESERY SR XLI +VSY
PMUYMHMX] FIX[IIR HMJJIVIRX FYWMRIWWKVENWXW WR &L [EW/ YYHIRPKMEBP sSRTEVEXMRK E(
KISKVETLMG PIKEP IRXMX] TVSHYGX PMRMB&PS MR K SNV RWW ek RY BEX S\ MyAEM XMIW MR
EPWS GLERKI WSPZIRG] VIUYMVIQIRXW QBILBHIFSERIWVIKYPEXSYHOMGRRARRMERGI GLEPF
GSQTSRIRXW SJ XLI VIKYPEXSV] SV WXEX¥XIV]REXMERGW WILKEP SR IpKURERKS V] SFPMKE
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SJ MRXIVREXMSREP WERGXMSRW MR SRI MRVMW AMSXIMSR SUE | ZESR EXWERX [M ML KL IMXETV S
SV TSPMG] SFNIGXMZIW SJ ERSXLIV NYVM®¥NMESMBIRXSKIQE]FI WIIR EW
WYTTSVXMRK XLI PE[ SV TSPMG] SFNIGXMZIW SJ XLEX NYYVMWHMGXMSR SZIV
ERSXLIV GVIEXMRK EHHMXMSREP PIKEP 9LKYIPMWsE VMG EMEKREL HERKS XLI QERRIV MR |
VITYXEXMSREP VMWOW JSV XLI +VSYT +IRIQFMMKMNEEMERMGHAGTERY RQQIRIWMSRW IQEF MQTPI
EPWS PIEH XS VIEPMKRQIRX EQSRK FPSG W SXYPKpRIEEP XISSEHVMWHERRER ERWHIRW SV EHZIV
HIGSYTPMRK [LMGL QE] PIEH XS ER MRGVEEWWMRXX IAL2¥P YHQ EMRYW E HIKVII SJ YRGIVXEM
GSQTPI\MX] SJ MRXIVREXMSREP WERGXMSMW EG XS IWWNWOWCEERKIVVIRB WEWTUSY T
[LIVI YRGIVXEMRX] NMWXW SR XLI WGSTI SJ VIKYP V] VIUYMVI H
SFPMKEXMSRW ERH [LIVI XLI GSQTPI\MX]%Jg/‘l}%’l\/kﬁ\%ﬁdeé%E%%%ﬁgwﬁi HLZIPSTQIRX
XLl +VSYT MW LMKL -R VIKYPEXSVW MR XLI QEVOIXW MR [LMGL |
JSGYW SR XLI JMRERGMEP VIWMPMIRGI SJ XLI M
*YVXLIV MRISVQEXMSR SR WTIGMIMG EVIEW HWI WK YWVEW SV BRHWEPZIRGNIWRW]VMWMRK M
VIUYMVIQIRXW SV GLERKIW EVI MRGPYHIHGHIWSEBEQIVW MR VIPEXMSR XS TVSHYGX ERH WIV
STIVEXMSREP WSYRHRIWW [MXL ETTVSTVMEXI K
E +VSYT [MHI 7YTIVZMWMSR +;7 21 VIKYPEXMSRW ERH KYMHIPMRIW [IVI MWWY IH
8LI ,SRK /SRK -RWYVERGI %YXLSVMX] ,SR[KLINGIRK X%l NIRVHXMXMW SWW VIUYMVIH XS EWWIWW
[MHI WYTIVZMWSYV JSV 4VYHIRXMEP 8LI ,SIMKRERGMEPgBRRHVEMRERIGVEP VMWOW MRGPYHN
7YTIVZMWMSR +:7 *VEQI[SVO ETTPMIW SR SPZVYRIRIC MR WRABWI s ERHYGX ERH GSRWYQIV
SYXGSQI JSGYWIH ETTVSEGL [LMGL EPPSTWMIVMXRKWSFK/ -W KSPEXSVW MR %WME [MXL |
INIVGMWI HMVIGX VIKYPEXSV] TS[IVW SZIVVXQN R WB/XMERXK W XIVSYFGXWR/K QEVOIXMRK PMXIVE.
GSQTERMIW SJ QYPXMREXMSREP MRWYVERGE®XBETW BRMHHZIRXWMEPW BWI WRX MSREP TVSGI
ZEVMSYW QSRMXSVMRK QIGLERMWQW ERHIBZRXXGFRX XQE REW NV IRSREKBHIBEIVWMKLX SJ XL
WYWXEMREFPI GSQTPMERGI ERH XS TVSQXKGLERSPBKY ZERKHISMWRKEKIQIR X

[MXL XLI ,SRK /SRK -% EW MXW +VSYT [MHI WYTIVZMWSV
1ENSV VIKYPEXSV] GLERKIW ERH VIJSVQW EVI M

F +PSFEP VIKYPEXSV] HIZIPSTQIRXW ERMSWTWYWWIQN & BAMWON [MXL WSQI YRGIVXEMRX]
VIKYPEXMSR 4AVYHIRXMEP

8LIVI EVI E RYQFIV SJ SRKSMRK KPSFEP V&B{K_ P. S,\)él/‘: P \;&
[LMGL GSYPH TSXIRXMEPP] MOTEGX 4VVHI %ﬁgv LRI R RE SRR e
NYVMWHMGXMSRW MR [LMGL XLI] STIVEXI %(I E %
| M
. .
E QE MY

7XEFMPMX] &SEVH *7& XLMW [SVO MRGPY ETP%"ERGL \KAMRVX;CF
KYMHERGI MR XLI EVIEW SJ WIWXIQMG VMW, W B XLﬁMng\,ﬁ/ R

ERH XLI -RWYVERGI "ETMXEP 7XERHEVH -'7" o p\WSPMHEXIH SZIVWMKLX SJ XLI JMRERGME

*SV XLI MRWYVERGI WIGXSV XLl -RXIVREXMSREE %wNSRRMER FSr! FRARSWWERGE RII REXMSE
7YTIVZMWSVW -%-7 GSRXMRYIW XS QSRMXSVXERHAFRVAFRIEN W R REWE U W' RE¥SY K PHQM
XLl ,SPMWXMG *VEQI[SVO ,* [LMGL 13J1GXMZI¥] MFPEIH XN BP FEPOMRK ERH -RWYVERG
7]WXIQMGEPP] -QTSVXERX -RWYVIV + 7-- HIWMRRMMNKNMRRRE-6" SR «74E] BLI 276% M\
GSRXMRYIW XS VIGIMZI ER ERRYEP YTHEXI SRX®L P SWEPTQ YW BV £ MW by ERGy VIKYPEXT XL1 "L M
KPSFEP QSRMXSVMRK NIVGMWI [LMGL [MPP MERSYMRWYYER EWAAWN EYRX S JRWYVI JMRERC
WIWXIQMG VMWO 8LI *7& VIWIVZIW XLI VMKLXEXY X¥FERME PR R MRVEWPRW PG RE S RMXL XL1 P
[LIXLIV ER MRHMZMHYEP MRWYVIV MW W]WXlQifGPéVb@E‘aﬁ( W XOER £ YW XS Q IWMS Flgp GLERKIW N
GSRXI\X ERH XLI ETTPMGEXMSR SJ ER] RIGIWWESR¥H M Y\}"ZMWé"\QGrW%%V]V MR WXEXYXSV] .
QIEWYVIW XS EHHVIWW WYGL WIWXIQMG MQT RMNERERWRVERGHENSHYGKW [LMGL EVI INTIG
*7& [MPP VIZMI[ XLI TVSGIWW JSV EWWlWWMRN%?ﬁW%fP&MRék RK QAN %I N E X MiPd YRHARH
XLl ,* *SPPS[MRK XLMW VIZMI[ XLl *7& [MPP EQERYE MW ENHY EYiLy o ! mXMWR EvENEWMPWS VMIR X1
[LMGL GSYPH MRGPYHI VIMRWXEXMRK ER YTHEXRWIl 7.. IRXMIMIEMGIMRZIT VISRV TXIQF IV
1ER] SJ XLI TVMSV + 7-- QIEWYVIW LEZI FIIR EHSTX]IYHVRﬁh')ySV-"%X?g;WSV] GLERKIW LEZI FIIR M
-RWYVERGI 'SVI 4VMRGMTPIW -'4W ERH 'SQQ§#2H*W§'Y'%'%W 'V'SB% VEQMXMRK VEXIW JSV YRM.
HIWGVMFIH FIPS[ EW [IPP EW YRHIV XLI ,SRK YdR¥KM \O&{%VR%W*% %51% MW RG] FIX[IIR VITS
ER -RXIVREXMSREPP] %GXMZIl -RWYVERGI +VSYFRGEWWYYERRIXxmER QMWW VMSRWXERS NTIRW
XLIWI QIEWYVIW JSV WIXXMRK VIUYMVIQIRXW JSV MRWYVERGI
HIWMKR QEVOIXMRK ERH HMWGPSWYVIW
8LI -%-7gW 'SQ*VEQI IWXEFPMWLIW UYERXMXEXMAQIRRAIBXEPMXEIXMRMWYVERGI 0E[ SJ XLI 4
WYTIVZMWSV] WXERHEVHW ERH KYMHERG! JSAY WWRK MW MR TXIS&EX MWW {MXLTIQTLEWMW ¢
[MHI WYTIVZMWMSR SJ -%-+W 8LI -'7 MW XLIMRERKWMKRIKNETTEMB KRNI SJ HMVIGXSVW  JI
'SQ*VEQI ERH E GSRWSPMHEXIH GETMXEP WNERHEZMWMSRLEIMREXMEMWESMRK ERH MRZ|
HIZIPSTQIRX GSQMRK MRXS 1JJIGX MR _AVSRVIGMI VP BEMWMRITRIQIRXEXMSR XMQIPMRI M
HIWMKREXIH ER -%-+ F] XLl ,SRK /SRK -% ©S RP-RINSRMKI WNFEREMW WTHMZDMWSV] JSGYW SR XL|
EKEMRWX XLI IWXEFPMWLIH UYEPMXEXMZI ®®RMXWXM MRQEMRWEQWMKERHR[MPP XUl 3XSVMXE
VIUYMVIH XS IMXLIV EHSTX -'7 SV HIQSRWXMBYWWMKWE @MV IIRKV+MBHY WEETYMXERPHQET [MXL
WYTIVZMWSV] JVEQI[SVO XS FI SYXGSQI [UWRMWYVERGMMRHYWXV] XLEX YTLSPHW LMKL M]
GSRWYQIV ERH TYFPMG TVSXIGXMSR ERH WYT
8LI HIZIPSTQIRX SJ -'7 LEW FIIR GSRHYGXIH W XU S 81U EMSI BE FMZI ZIVW EVIEW XS IRLERC
JIEV QSRMXSVMRK TLEWI [LMGL GSQQIRGIH EXXXE X MIKMRRMRKPSEW SXLIV EWTIGXW SR P\
JSPPS[IH F] ER MQTPIQIRXEXMSR TLEWI %R \EPKYGEKBXMZE XYEXMEP7 VMWO ERH GSRXVSPW
GEPPIH XLI f%KKVIKEXMSR 1IXLSHg LEW EPWSEFIOR THMWP 8RB IMR| XIWEW IW JVSQ XS
F] XLI 2EXMSREP %WWSGMEXMSR SJ -RWYVERGI 'SQQMWWMSRIVW XLI -%-7 MW
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JSYRHEXMSR WXVIRKXLIRMRK GSRWSPMHEXRERSER H IQUSMRIQM R XGW EERKH SIRVW Y W MRC
ERH EPMKRQIRX ERH KVS[XL XLl KSZIVRERGI IXLMGEP ERH VIWTSRWMFPI
d-R 1EPEJWME &ERO 2IKEVE 1EPE]WME &REXEE\WMRMKNMEXMSR ERAXIWSHYGX WYMXEF
TLEWI VIZMI[ SJ MXW GYVVIRX VMWO FEWISREERMXEPX S5 &/ | XIXERTBEO I IBYRHYGX VIK
MRWYVIVW ERH 8EOEJYP STIVEXSVW WMRGYHIRXMBFGLEMRWPMHNMMR XLI WGSTI SJ XLI)
UYERXMXEXMZI MQTEGX WXYHMIW GEVVNMIHYSWWXMRK XLEXIMIMYWEXBEREGSERKIW EVI ET
NTSWYVI HVEJXW ERH E TEVEPPIP VYR MR TVMSV XS XLI TSXIRXMEP JYPP
MQTPIQIRXEXMSR XEVKIXMRK F] XLI IRH & TEGEIXERH ZE8VPFRIW WYWXEMREFMPMX] VI
EPWS VIZMWIH MXW TSPMG] SR 1EREKIQ MKXGPY HMRKs iy ERHSGBHMRBEER VIPEXIH GLERK
ERH 4IVQMXXIH (MWGPSWYVIW MR %TVMBIKYPEXGEW WMIKGP XHMRK XLI ,SRK /SRK -% X
VIUYMVIQIRXW VIKEVHMRK GSRXVSPW MREMIEPPRIEXIM X | XS WERKLEPWIWME ERH XLI *M
XVERWQMWWMSR WLEVMRK HMWGPSW Y WPQEMNVMNWEGRsMEBEMIER\EXS MY XLI TVSGIWW
MRJSVQEXMSR *YVXLIVQSVI E RI[ VIKYFEERME KR VERPEMY WY W IWSREHRQURFE W SV KYMHIP NV
EKIRXW GEQI MRXS 1JJIGX SR .ERYEV] ERHVGEWREM R © EBRHM XMMRE QEREKIQIRX  3XL
JMX ERH TVSTIV ERH HYI HMPMKIRGI TVSGHHZNISVT BSW BRMIERG HME KIRDR X WXEKIW SJ H
SRFSEVHMRK ERH WGVIIRMRK VIUYMVIQIRMWWMVIQIRXW LMPI XLI ,SRK /SRK -% LEW ]I
d-R ,SRK /SRK XLI VIZMWIH +YMHIPMRI +0MBR ERERGH ¥R IICAVEIWEH MIKITRKREXMSRW SR WYV
%10 ERH GSYRXIV XIVVSVMWQ JMRERGMRKYPEV PIEVM Tiyer\d MW LHHMPIWK MR VIEWMRK JS

1JJIGXMZI HEXI SJ .YRI 8LI ,SRK /SAKYTIZMR BRK BSRKGW TSWMXMSR EW E VIKM!
TVSTSWIH XS IWXEFPMWL E 4SPMG] ,SPHIVW X4 SKREXNMBK 76 IMBEMRIH ,.SRK /SRK EYX
(IGIQFIV EW E WEJIX] RIX JSV TSPMGIEOPHMEW TFRK IXVR 1B 1 WX SGIERIKEVHMRK XLIMV

MRWYVIVgW MRWSPZIRG] 4YFPMG ZMI[WFREWKHARXXxTMRGXMBRW 84l TYVTSWI SJ XLI
PIKMWPEXMSR TVSGIWW MW ITIGXIH XS/G8EQMRESMWRRKIMWHNERRIEFREKEGY ERH GLEPF
EX XLI IEVPMIWX MRWYVERGI WIGXSV MR QEREKMRK GPMQEXI

d-R 7TMRKETSVI XLI 1SRIXEV] %YXLSVMX] BIZVRSRIKETEVP TVHEXI QY MHERGI JSV MRWYVI
HIWMKREXIH XLl +VSYTgW 7MRKETSVI FYRRUIRYMWWIERAMWVEYORGFRMEN WYGL EW XLI -RXI
WIWXIQMGEPP] MQTSVXERX MRWYVIV *YRXERVGEYVWW MR EBEWH 1vIXE ERUMKEWPISVGI SR
QSRI] PEYRHIVMRK VMWO MR XLI JMRERGEME P UK MWER K= RSP SKEP 1YW XEMREFMP
LEW FIIR WSPMGMXMRK JIIHFEGO JVSQ MWRHYMXNYIRXW o bl 8 PR Vv Kis WEPWPAINEQTP I
ERXM QSRI] PEYRHIVMRK WXERHEVHW *YUKYCREXS XY PRISWS QIR ¥ SRGH iSMEZMP EGXMSR
EVI NTIGXIH QMWPIEHMRK MRZIWXSVW SR WYWXEMREFMP
d-R 8LEMPERH XLI 3JJMGI SJ -RWYVERGI| HYQ RWXWMEXR X ivEwW IRMWGEB KV VITYXEXMS
EQIRHQIRXW XS XLI PMJI ERH RSR PMJI MNWY FREGR PIEWR (R EVE I QERVTEVXMGYPEV EW
EMQIH EX IPIZEXMRK KSZIVRERGI WXERWEZEWYYIXM MK XYPHYGX SJJIVMRKW MR XI
MRWYVERGI MRHYWXV] 8LI EQIRHQIRXWVEKY BEXSVYRERHYRRIN W)XMIIFSHMIW EVI FIKME
d-R :MIXREQ XLI EQIRHIH -RWYVERG! 0E[ KRB &V KBRE X \EHRW [MEYPAJKEVHW XS XLI YWI S.
8LI RI[ PE[ GSRXEMRW TVSZMWMSRWRSRIBRL P EX Y EMR XL IBEFIPPMRK SJ MRZIWX(
KVEGI TIVMSH 1JJIGXMZI JVSQ .ERYEV]ERH BIZIPGXRBIMWyRE] KMZI VMWI XS VIKYPE]

+SZIVRQIRX EPWS MWWYIH E HIGVII JSV FPRRVSEXP REWEXMRARERB] VITYXEXMSREP ERH
HEXE XLI VMKLXW SJ HEXE WYFNIGXW E t«ﬁ XVERW LY,
VIUYMVIQIRXW TIVXEMRMRK XS XLI YWI ﬁ ¥ gé%ﬁ %{imlﬁsﬁwwﬁsﬁpfﬁi
GMVGYPEV SJ XLI -RWYVERGI 0E[ MWW Y I}i RV 4
)
d-R XLl 4LMPWRERIGWEP TVSHYGX ERH GY 0 : L MYOW ERH WY TIVZ M
YB EERGYVVIRX VIKYP

VIUYMVIQIRXW MRGPYHI TVSHYGX ERH w\'ﬁf]v_ ' ;@Wi&p@%#?@;
[IPP EW EHHMXMSREP GSQTPEMRXW JMP&}$< FALSRES [ L [MPP MQTEG
GSZIV 8LI -6(%- MW TVSQSXMRK XLI YWI SJ XIGLRSPSK] WYGL EW._EMK
MRWYVERGI QEVOIX F] % RI[ MRGSQIVXEXMVIM EJIEHER ERKI XS EGGSYRX

KYMHERG! [MXL ER 1JJIGXMZI HEXI SJ . ¢BYHIRXMREGE XFVESTFIMIMREXI EGVSWW QYPXM
W
VIUYMVIW QERHEXSV] ZSMGI VIGSVHMRK & ?(%II\QE/%%%QWQMERVHOYI\)/(V\;
VIUYMVIQIRXW [IVI MWWYIH F] XLI -vawg
H
d-R -RHME XLI -RWYVERGI 6IKYPEXSV] ER \ g ¥ 3)(5/0' ARG IQIRXW EVI QSRMX
-RHME -6(%- GSRXMRYIW XS JSGYW SR @gﬁ%@%% Sy i%éﬂv- \g%%&ﬂv{/\’vo JVEQIT
JSV %PP F] TVSTSWEP EMQW XS IRW IR XV P EMR MARR! MRHYWXV] KVSY
Ld =P
HEXE %- ERH QEGLMRI PIEVRMRK XS XVEPEWIEWFQR| | M KfMWEREPQ  -ERYEV] ERH
%TVMP [LMGL QEOIW QEXYVMX] TV§|(§AIW%WYM/FQWY]§E%Y§ ‘EWlWRXVEGXW E'
K
5

Gy
=<
M
<0

HIJMRMXMSRW SJ TIVWSREP HEXE [MXL IEE@QTRWMMYWXMPRWWWAZQEREWISRERK ETTVSEGL
PMQMXW ERH E GSSPMRK SJJ TIVMSH Ja% d T e R e e xS

[MXL ER QSRXL XVERWMXMSR TIVM 2 R \)g

N7

ETTVSEGL XS GYWXSQIV EWWMWXERGI ER ﬁf&{gﬁ'ﬁ
IRXIVTVMWI MR -RHME LEW EHIUYEXI PMy| XL ERH TVSTIVX] MRWYVERGI
PERHWGETI MR XLl GSYRXV] MR SVHIV X& FH¥%% EI KR WA XL BWA\RE WM W [EW MR LEPJ ]I
XE\EFPI JSV TSPMGMIW MWWYIH JvsQ x W HE&XR* Kdt R! EMSR XIGLRMUYIW

TVIQMYQW I\GITHMRK -26 %Rsxuv'\f'gée/éwiﬁ&’ Ei(é(ﬁ\ﬁ‘é\’H?K IRGMIW ERH SXLIV WXE
MWWYIH MR 1EVGL VIQSZIH GSQQMWW '\ﬂePMEEgg'Y'% Mk ik WRJEWXERHEVH ERH XS |
MRWYVIVW [MXL XLI EMQ SJ KMZMRK QsVIVS? N R PR RMEW X R FHHMXMSR G

MRWYVIVW ERH IRLERGMRK MRWYVERGI %’ﬁ‘@l&%‘%%ﬁ%%'TSVXMRK TIVMSHW [MPP FI QSVI
WIWXIQW "TVSGIWWIW ERH GSRXVSPW LEZI FIIF

8LI MRGVIEWMRK YWI SJ IQIVKMRK XIGLRIVPEKWE E PPHESEWW ERFH BEMI KM XEXRIH XS QEXYVI |
WIVZMGIW EGVSWW XLI MRHYWXV] MW PMOIP] XS PIEH XS RI[ ERH YRJSVIWIIR
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XIVQ XLIVI QE] FI MRGVIEWIH STIVEXMSREPI VMR \E W SA\E GMNSERXN M NIV X X M ISIRV MRGL 1 Q | W
WIWXIQW ERH TVSGIWWIW "EVMSYW NYVMWHMGXMSRW MR [LMGL 4VYHIRXN

%TEVX JVSQ -*67 ER] SXLIV GLERKIW S %W
EGGSYRXMRK TSPMGMIW QE] EPWS VIUYM 9
f |

él@\g XMSR WGLIQIW XLEX VIUYN
ggé XM ) WEER R WSQlI MRWXER
JYXYVI VIWYPXW [MPP FI HIXIVQMRIH ERH '%\ﬁ/ 'g% \Egywm o '%(Q'Aﬁ%STYEPVHX'\éS,\'\/’I

VITSVXIH VIWYPXW XS IRWYVI GSRWMW XI L SXLIV GSQTERMIW QE] FI VIUYMVIH XS QE

8LI GSRHYGX SJ FYWMRIWW MR E [E] XLEX EHZIVWIP] MQTEGXW XLI JEMV X\
MQTEGX SR 4VYHIRXMEPgW FYWMRIWW JMRERGMEP GSRHMXMSR VIWYPXW S.
GYVVIRX ERH TSXIRXMEP GYWXSQIVW

-R XLI GSYVWI SJ MXW STIVEXMSRW ERH BNV ERIRWMERI MW XER B YWRXSIQIVYERHI | QE] GSRXM
TVSHYGX PMJI G]GPI XLI +VSYT SV MXW NMRRHWQ KW EXE W/ EE] MGSRW WERX X L1 SVHMREV] GS
FYWMRIWW MR E [E] XLEX EHZIVWIP] MQ T EXEXX |8 WWK S Q2 F RXY X & XQIWH BFFRMZ K]l SJ GYW XS QI
JEMV XVIEXQIRX SJ GYWXSQIVW fGSRHY GWK EMXYOFR H8 GISWPGIEW B KM W J YOLY\BIYKILPEXI XS XL
JEMPYVI XS HIWMKR TVSZMHI ERH TVSQSXIKWPEXEBRIWT 83 HYLG X\E MERH WXGZMGTWIQIRX RI
XS GYWXSQIVW XLEX QIIX XLIMV RIITHW EWI B\PI[EW B |FVBEMRYHVIRWH Y\WXWZ IVVEGXMGIW ERH
VIEP ZEPYI TVSZMHI ERH TVSQSXI| E LMK LVWEKRSERY K SS B MGRIWXSD FW WIWRZIMGM XLEX EVI RS
ETTVSTVMEXIP] ERH VIWTSRWMFP] QEREKY BN W XE®EVTMREBV @IRXN SR VIVSY QEVOIX TVEGX
ETTVSTVMEXIP] LERHPI ERH EWWIWW GSQGPE RIRINWX S6 XILEMFEAW | K $1 MHER XIBKXMRK TVSHY G
MQTPIQIRX ETTVSTVMEXI KSZIVRERG| ERHIERWKIRIRKI EITTBEREFIG X VEMKWIO/ SHY G X TVSZMH
QE] VIWYPX MR LEVQ XS GYWXSQIVW ERH WMAWPEMBYX SWER G R M SCOWQBRHM XSV XLI ETTVSTVI
VIWXVMGXMSRW ERH QE] EHZIVWIP] MQTE&XQ4ERH I RXIMEIRGME RWNKERMER SERHVSHYGX TV
FVERH MXW EFMPMX] XS EXXVEGX ERH VISEMRMINHWIEN NV WM W X WMES @MW XMZIRTWW

ERH MXW EFMPMX] XS HIPMZIV SR MXW PSRK XIVQ WXVEXIK] 8LIVI MW ER

MRGVIEWIH JSGYW F] VIKYPEXSVW ERH W®FIVE WKYsE W MW Oc X WS B | iy VIS R FGSMBFTRV MR XV <
WYMXEFMPMX] ERH MRGPYWMSR EGVSWW EHZIYEN AINVE M R RLME WERTWySY KLI TVSHYGXW
STIVEXIW XLIVIF] MRGVIEWMRK VIKYPEXSAMYAdBXMGE W | EIRSWY MIYXE PUIKRREY MWOW % R]
VMWOW XS XLI +VSYT MR XLI I1ZIRX XLI +VSYXMw VYREEPW XSWIMPAKIRZ Y E TVSHYGX TVSZ

MQTPIQIRX XLI VIKYPEXSV] GLERKIW ERH MQBEGXy SRXEX A WPR Vo OY YENEXISNW  IMRERGME
EESZI STIVEXMSRW ERH TVSWTIGXW SV SXLIV[MWI LE

OMXMKEXMSR HMWTYXIW ERH VIKYPEXSV] MRZIWXMKEXMSRW QE] EHZIVWIF
GEWL JPS[W VIWYPXW SJ STIVEXMSRW ERH TVSWTIGXW

4VYHIRXMEP MW ERH QE] MR XLI JYXYVI HIVYHIRXMEP X $ RGREH B K K M\GPREWW EGXMSR PMXI
HMWTYXIW ERH VIKYPEXSV] MRZIWXMKEXNSRMM MR XEY¥ M SWNVLE BREKHDUW E M IRPG PrYEM RK [MRM F
XLl SVHMREV] GSYVWI SJ MXW MRWYVERGXLEW®WXWQERERMXRKEERMSBXHRW VIKYPEXSV] QE
FYWMRIWW STIVEXMSRW 8LIWI PIKEP EGXIWSREW HHM WLITEXX WW 5R HI WIRZMWXNIREWK BERW Y JJIMC
QE] VIPEXI XS EWTIGXW SJ 4VYHIRXMEP gW/RWWMRQWWR EW | EFRHS S RIXAE XS\ SHREAQ KKEW WS QI XM C
EVI WTIGMJIJMG XS 4VYHIRXMEP SV XLEX EWERBGRMPSRWK X LEXQQ R MXWF XMEXT SWIH ERH XLI N
STIVEXI MR 4VYHIRXMEPgW QEVOIXW OIKEPMEMKKSR BRERRHHHNWT T WKXWNVQ MXEMWWISWW M F P
YRHIV GSRXVEGXW VIKYPEXMSRW SV JVSREEZ ICGSR EWT ISYIVE SRHEG & XS R AYINRHFRXMEPgW FYWN

GEWL JPS[W VIWYPXW SJ STIVEXMSRW ERH TVS
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'LERKIW MR XE\ PIKMWPEXMSR QE] VIWYPX MR EHZIVWI XE\ GSRWIUYIRGI!
VIWYPXW SJ STIVEXMSRW ERH TVSWTIGXW

8E\ VYPIW MRGPYHMRK XLSWI VIPEXMRK X% XMQMRW B\ENRGY MVMRHM®XMS R MRLIMWG L X LI
MRXIVTVIXEXMSR QE] GLERKI TSWWMFP] [MSVIEZIXOMS\WIFSXMR | | MIDGRE MERERXSI XLH LEZI
NYVMWHMGXMSRW MR [LMGL 4VYHIRXMEP SE IRWEXF®P TQWKRWQ MG EXEX 8K\ B M /@ MX KXW GMQM K
EYXLSVMXMIW ERH ER] GLERKI MR XLI XE\ GIREX YWR PIMERR | [@IDMAFKLIS3)XLT¥SSSWEPW 1JJ1
SV MR XE\EXMSR PIKMWPEXMSR SV MXW WAEPIE$W WR X BAV WIRQEPMG R KIS F8 XA XIIGIXK P SFEP
AVYHIRXMEPgW FYWMRIWW JMRERGMEP GSRHMWMSFG QNRNPGWQSX B TIVEBM SIRW JBR/H ST

TVSWTIGXW NYVMWHMGXMSRW [LIVI 4VYHIRXMEP LEW E X!
/ISRK 7MRKETSVI EI\RFHXBFKE[M(%EIRQTPIQIRX XL T
8LI S3VKERMWEXMSR JSV )GSRSQMG 'S STIVEXM§|§E[|§‘R|I:[IV\(IZIPSTQIRX 3)'( Mw

GYVVIRXP] YRHIVXEOMRK E TVSNIGX MRXIRHIH XS QSHIVRMWI XLI KPSFEP
MRXIVREXMSREP XE\ WIWXIQ GSQQSRP] VIISWVKH X\& |ENW & EIWWIH)W G WMWSRWE RIH VAIVIMXIXIV E K
7LMIXMRK 8LI TVSNIGX LEW X[S TMPPE VWS Q8IW XIMG VOM RMRPEY XWEW S8 GYOWILH LERZ IXEIIR M
EPPSGEXMSR SJ XE\MRK VMKLXW FIX[IIR NY\8MWHM GOSVIQRWI I BE M Rl QVIESGI & B PXIM RENXSW I R
IRXIVIVMWIW XLEX WIPP GVSWW FSVHIV KSSHWNERER W WEZM B BV WRK $\ GISYR KV 8 LW NIRXP | Q !
PMXXPI SV RS PSGEP TLIWMGEP TVIWIRGI 8IMRW Q$RHXEMEREHYEMMS Q3 EXWMIH GRRMQYQ XE
HIZIPSTMRK E KPSFEP QMRMQYQ XE\ VEXI SJ MWVRGIR X\ETIRIMGESF RIEXS MREXIVMEP MQT
WGSTI QYPXMREXMSREP IRXIVTVMWIW XE\ GLEVKI JSV XLI JMRERGMEP ]JIEV 8LIW
RYQFIV SJ JEGXSVW MRGPYHMRK [LIXLIV XLI :
3R 3GXSFIV XLI 3)'( MWWYIH E WXEXIQIRTN@X'WMB@‘@Y%]WWM—KBR XLI QSWX VIGIRX
PIZIP TVMRGMTPIW [LMGL LEZI FIIR EKVIIH EE$RWV] FN G R VG Y MSRW WHRZ ERHHMRERG
MR XLI TVSNIGX &EWIH SR XLI 3GXSFIV |RINMXWMXWX R RKS GV N M VAKMERGXMSRW E KPSF
HSIW RSX NTIGX XS FI EJJIGXIH F] TVSTSWERWY MRHIE XM RMBWE XHPRENMMZIBW FIIR MQ
XLI] MRGPYHI ER INIQTXMSR JSV VIKYPEXIH JMRERGME P Wit X MR %18 KLERMNW YV MW HM G X M

3R (IGIQFIV XL1 3)' ( TYFPMWLIH HIXEMPIN-GsHIb WIBRY HERIWXME STIVEXMSRW
XLI WIGSRH TMPPEV [MXL MQTPIQIRXEXMS&ySy LS VNPV WRWEMESR W | REMONEKW SR K
Fl (YI'XS XLI GSQTPINMX] SJ XLI VYPIW \XrisM@EPR ERXBEXMSAHREIFI MQTPIQIRXIH [

[EW WYFWIUYIRXP] TSWXTSRIH XS GSQQIRSR [ BFHWVRINY MVERBRKSKIRK XS EWWIWW XLI
TVSZMHI QYPXMREXMSREP IRXIVTVMWIW ERBPXE) FY Xk HUYK IR VY I SNEM R Xooh © 1y 1w

XS TVITEVI 8LIWI VYPIW [MPP ETTP] XS Xl y¥SWATIEEK MRTPUR RSN gw FYWMRIWW  XE
MRXS XLI REXMSREP PE[ SJ NYVMWHMGXMBRMW \| RIW | YR LVEVE MRXMXMIW [MXLMR XLI

WGSTI SJ XLI VYPIW 3R 1EVGL XLl 3)'( MWWYIH HIXEMPIH
KYMHERGI XS EWWMWX [MXL MRXIVTVIXMRR EHHMXHIERY X 8 I XL | 9K\W STFTEEWPX SVURM QY Q XE\ E
3)'(gW HIZIPSTQIRX SJ XLI MQTPIQIRXEXMSRPIWE FHEXVO SYLE ERH OY\IQFSYVK LEZI EPW
TYFPMWLIH KYMHERGI SR XVERWMXMSRE PY REIMXEBE\VYHF SIY\NSBWMSXRNV VYIBIQFINGXMZI JSV {
ERH EHHMXMSREP EHQMRMWXVEXMZI| KWOMHEBERNG V$RI MWFWYRBMRHIH EW E FEGOWXST
.YP] ERH (IGIQFIV TVSZMHMRK JYNW\LMWWHVHEXMBEREMRIMR GEWI SJ ER] HIPE] SV R
GPEVMJIMGEXMSRW SR LS[ XS MRXIVTVIX XQN RN YR XER BV BISSQAWXME QMRMQYQ XE\ VY
INTIGXIH XS TYFPMWL JYVXLIV RI]| KYMHER/GRMR[LIVI[4UNMEHIRMAWERPJTPGXLEW FIIR XE\ VIW
XLl MRXIVTVIXEXMSR SJ EPVIEH] MQTPIQIEXIH\FIGMWPEIXMSRMR JSVGI ERH [SYPH ETTP]
XLl YRHIVXE\IH TVSIMXW VYPIW MQTPIQIF
OY\IQFSYVK EVI RSX INTIGXIH XS LEZI ER] TVE

+VSYT
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7TIGXMSR ERH WXEOILSPHIV IRKEKIQIRX

IMXL EPP WXEOILSP

9/ 'SQTERMIW %GX 7IGXMSR 7XE

8LI &SEVH VIGSKRMWIW XLI MQTSVXERGI S
WXEOILSPHIVW MRXS GSRWMHIVEXMSR [LI§

8LI (MVIGXSVW LEZI EGXIH MR E [E] XLEX
[ SYRIFI-QSWIRD P YST\EQSA M| WG WEHLI ' SQTER JSWALI
FIRIJMX SJ MXW QIQFIVW 8LMW VIUYMVIW
LEZ \Y KB EQSRK SLI VQEX WS XLI NBX N \WABIXLI * SQTER gV
IQTPS]IIW XLI 'SQTER]gW VIPEXMSRWLMT
ERH XLI MQTEGX SJ XLI 'SQTER]gW STIVEX
GSQQYRMX] 8LMW WXEXIQIRX WIXW SYX L
VIKEVH XS XLI QEXXIVW WIX SYX MR 7IGXM
' SQTERWAX ERHHDEWLY X &SEHFYRERH Q ERERW
VIBRK \ EXBRWNIVW M. MAMED LS WWLS] -MKEIRVER
YRHIVWXERHMRK SJ XLIMV MRXIVIWXW RII
WXVIRKXL SJ XLIWI VIPEXMSRWLMTW GSRX

"EWI WXYH]
| #1ERHS

-R % YKYWX [ ERRSYRGIH SYV RI[ T
)ZIV] *YXYVI d VIIPIGXMRK SYV QMWWM
TVSXIGXSV JSV XLMW KIRIVEXMSR ERH
WMQTPI ERH EGGIWWMFPI LIEPXL ERH J
ERRSYRGIH RI[ ZEPYI WXEXIQIRXW d 8L
WIX SYX XS [SVO XSKIXLIV ERH HIPMZIV,
GYWXSQIVW TISTPlI WLEVILSPHIVW SV

8LI HIZIPSTQIRX SJ SYV ZEPYIW [EW GS
HMWGSZIV] IZMHIRGI ERH XIWXMRK 8L
'SVTSVEXI|I %JJEMVW

[LS LSWXIH JSGYWI

9RHIVP]MRK MXW VIPEXMSRWLMTW [MXL W EERIPSREAES=NBVAVA=QVICH SN =020 BN =HCRAVASRTAVARCSE S v\ |

ERH ZEPYIW [LMGL [I1VI VIJVIWLIH F] XL & EEARNAS SN N e e A A

GSQQYRMGEXIH MR SYV ,EPJ =IEV *MRERG 8ST PIEHIVW ERH HMWGYWWIH MHIE
TYVTSWI ZEPYIW ERH GYPXYVI WLSYPH

,S[ (MV|GXSVW EVI WYTTSVXIH MR X EECLRSEA VA= BAARTA RS . B QSR Cl B = 23 QI

9TSR NSMRMRK XLI &SEVH IEGL (MVIGXSV AN RSN VA AR V-2l 2T RV - AV A AT )

[LMGL MRGPYHIW E HIXEMPIH FVMIJMRK S RESAZESAA=3'N AVASNERWATAVEST =¥ =0 =A"VARN I VKR N VAWYA | 5 W i

EVMWMRK YRHIV 7IGXMSR
WXEOILSPHIVW

ERH ER SZIV

%X IEGL &SEVH QIIXMRK E FVMIJMRK RSXI
7IGXMSR HYXMIW MW QEHI EZEMPEFPI
QEREKIQIRX XIEQ [LS WYFQMX TVSTSWEP
EVI VIUYMVIH XS EHHVIWW XLI 7IGXMSR
TSMRXMRK SYX XLI TSXIRXMEP MQTEGX XL
VIPIZERX WXEOILSPHIVW SV LS[ WXEOILSH
LMW IRWYVIW XLEX QIQFIVW SJ XLI &SEV
ABEXER QBEA NG HWTTSWKE\EFYWYXHVBMABR SR HQ TEX

E TVSTSWEP QE] LEZI SR XLI +VSYTgW WXH

% WYQQEV] SJ XLI &SEVHgW WXEOILSPHIV
MW WIX SYX MR XLI JSPPS[MRK TEKIW

4VY HIR X MERYERP TBK

ERH ,6 PIEHIVW [IVI MRXIVZMI[IH XS XI
ERH ZEPYIW XS IRWYVI XLEX XLI QIWWE
VITVIWIRXEXMZI SJ SYV EQFMXMSRW J§
AVYHIRXMEP B8IWXMRK [EW EPWS I\XIR
VIWSRERGI ERH EPMKRQIRX [MXL XLMW
VITVIWIRXMRK 4VYHIRXMEP I\XIVREPP]

8LI MRWMKLXW KEMRIH JVSQ XLI JSGY

GSQFMRIH [MXL I\XIVREP VIWIEVGL JVS{
TIVGITXMSRW ERH MRXIVREP VIWIEVGL
PIEVRMRKW JVSQ TEWX PIEHIVWLMT GS
VIKMSREP FVERH LIEPXL XVEGOIV 8LI

MHIRXMJMIH MRGPYHIH XIPPMRK E WMQ
EGLMIZI SYV QMWWMSR XS FI XLI QSWX
KIRIVEXMSR ERH KIRIVEXMSRW XS GSQI
GVIEXMRK ZEPYl ERH IRWYVMRK XLMW

ERH VIWTSRWMFPI FYWMRIWW TVEGXM(

8LI 67;+ ERH XLI &SEVH HMWGYWWIH XL
ERH XLIWI [IVI ETTVSZIH F] XLI &SEVH

8LI VSPP SYX FIKER MR %YKYWX [MXL H
EGVSWW SYV QEVOIXW XS IQFIH XLI ZEH
GLERKIW XS IRWYVI [I| IWXEFPMWL ER IH
IQTPS]IIW HIQSRWXVEXI|I FILEZMSYV GSH
ERH ZEPYIW %R I\EQTPI SJ XLMW LEW H

QIXLSHSPSK] EGVSWW XLI SVKERMWEX

% 'SPPEFSVEXMSR .EQ XS HMWGYWW S
ERH [LEX XLI] QIER JSV IQTPS]IIW MR X
QSVI XLER IQTPS]IIW MRGPYHMRK
*SPPS[MRK XLI QYPXM JEGIXIH IQTPS]II
IQTPS]Il WYVZI] GSRHYGXIH MR 2SZIQFI
LS[ [IPP XLIWI ZEPYIl WXEXIQIRXW LEZI
VIWSREXMRK [MXL TISTPI 8LI VIWYPX
.EQ [IVI WLEVIH [MXL XLI 6IWTSRWMFMP
[LS [MXL XLI &SEVH [MPP GSRXMRYI X§
IQFIHHIH EGVSWW XLI SVKERMWEXMSR



3YV WXEOILSPHIVW 8LI 'LEMV ERH QEREKIQIRX VIKYPEVP] VITSVX

/I LEZI E GPIEV WXVEXIK] XLEX MW JsGYWRSKEGEMZRW &M X YM\RE WEENVM KSZIVRQIR
ZEPYI JSV EPP WXEOILSPHIVW 3YVv o1] WXEWPLEEMIVIW R @YY QY% SIIYW EW TEVX S
IQTPS]IIW WLEVILSPHIVW ERH GSQQYRMXMIW V8137l Y WAAREW Wi g K M RK XLITIEV G
[MXL SXLIV WXEOILSPHIVW MRGPYHMRK X{EE i PREVYs gL JSCYWIH
MRZIWXQIRX GSQQYRMX] VIKYPEXSVW K3Y PV MA MBS (MVIGXSVV
GSRJIJPMGXW FIX[IIR HMJJIVIRX WXEOILSPHRY R I'XLI &SEVH E
XLIWI EVI XEOIR MRXS EGGSYRX ERH VIWSF S QNFR WP [LMGL LEH
XLl LMKLIWX PIZIP RIGIWWEV] Q X
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LI +VSYTgW VIJVI)

"YWXSQIVW

3YV GYWXSQIVW EVI EX XLI LIEVX SJ

[ LEX | HS 3 YWIYWISW-MISFI

TEVXRIVW JSV 1ZIV] PMJI ERH TVSXIGXSVW
JSV 1ZIV] JYXYVI %X 4VYHIRXMEP MX MW SYV
QMWWMSR XS FI XLI QSWX XVYWXIH TEVXRIV
ERH TVSXIGXSV JSV XLMW KIRIVEXMSR ERH
KIRIVEXMSRW XS GSQI F] TVSZMHMRK

WMQTPI ERH EGGIWWMFPI JM

TYTTPMIVW @E%“EEIFI)IW

ERH LIEPXL WSPYXMSRW Fs

;1 [SVO [MXL E VERKI SJ WYTTPMIVW ERH 3YV TISTPI EVI SYV QSW

SYXWSYVGMRK TVSZMHIVW XS EPPS[ YW XS JSGYVERBR XLIMV IRKEKIQIRX M)\
SYV GSVI FYWMRIWW WXVIRKXLW ERH VIHYGI GSWXWFMPMX] XS VIXEMR SY'
1 FIPMIZI XLEX XLI GSRHYGX SJ SYV WYTTPMIVW QSXMZEXI XLIQ XS EGL
VIJPIGXW SR YW ERH LEW XLI TSXIRXMEP XS MQTEGKQWIPZIW ERH 4VYHIRX
SYV WXERHMRK FVERHMRK ERH VITYXEXMSR [MXLMHEPIRX 8S WYTTSVX SY

XLI GSQQYRMXMIW MR [LMGL [I STIVEXI ;I &SEVHgW JSGYW MW SR (
XLIVIISVI WIIO XS FYMPH WXVSRK [SVOMRK [LIVI XEPIRX XLVMZIW E
VIPEXMSRWLMTW [MXL EPP SYV WYTTPMIVW ERH MR [LMGL IQTPS]II'

KVS[ ERH WYGGIIF

'SQQYRMXMIW KSZIVRQIRXW -RZIWXSVW
+SZIVRQIRXW ERH TSPMG]QEOIVW MR XLI QEVOIXW 8LI &SEVH VIGSKRMWI"
MR [LMGL [I STIVEXI EVI MQTSVXERX WXEOILSPHIVW IRKEKIQIRX WIGYVIW

WIXXMRK ERH WLETMRK XLI FYWMRIWW ERH TSPMG] XVYWX ERH TVSQSXIW
IRZMVSRQIRX JSV XLI TVSHYGXW ERH WIVZMGIW [l HIPMZINRZIWXQIRX ERH WY

XLl MRZIWXQIRXW [I QEOI ERH XLI ZEPYI [I GER &SEVH MW GSQQMXXII
KIRIVEXI JSV MRHMZMHYEPW JEQMPMIW GSQQYRMXMIWXIVQ HIPMZIV] SJ WL
ERH XLI [MHIV IGSRSQ] ;I GSRXVMFYXI XS XLI VIXYVRW XLVSYKL E G

GSQQYRMXMIW [LIVI [I STIVEXI XIgMKWKRE X SV W ZEPYI ETTVIGMEXMSR

SYV TYVTSWI HVMZIR 7YWXEMR i R LI HIPMZIV]
7XVEXIK] [LMGL MW MRXG%%%F[ XWEEESVTJ?/XEVC“VQ’I&A@E%%@}K/W GSRXVE
MRXS SYV FYWMRIWW, v 1ivzMWI XLI MRWYVERGI wWRE ERH A

QEREKIQIRX MRHYWXVMIW TVSQSXI
KIRIVEP WXEFMPMX] ERH TVSXIGX
TSPMG]LSPHIVW 4VYHIRXMEP MW GSQQMXXIH
XS QEMRXEMRMRK E GSRWXVYGXMZI ERH
STIR VIPEXMSRWLMT [MXL EPP SJ MXW
VIKYPEXSVW XS IRWYVI QYXYEP XVYWX
VIWTIGX ERH YRHIVWXERHMRK
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@ +SZIVRE IRGVIGXSVW  VIQN R VARDRANERRE M ETES ' {3OE XA BPWRAKY "MAWNRXWSREP MRIJISVQEXMSR

7IGXMSR ERH WXEOILSBKBRXMKEIKIQIRX

;LEX QEXXIVW XS XLIQ AVYHIRXMEPgW IRKEKIQIRX [MXL GYWXSQIVW M

3YV GYWXSQIVW [ERX E WIEQPIWW NTIVMIRGETIMEEJ EMREMNLE WY
TVSZMHIV SJJIVMRK GSQTVILIRWMZI WSPY&W E K ve EW N STQUY MYy SENW R E MR VWHXP] ERH [MX

XS XLIMV RIIHW ERH XLI WXEKI MR XLIMV BMZZWHI ERH TVSQSXI TVSHYGXW ERH WIVZMG
RIIHW EVI GPIEVP] INTPEMRIH ERH HIPMZIV VI

JRKEKIQIRX QIXVMGW 1EMRXEMR XLl GSRIJMHIRXMEPMX] SJ SYV GY)\
d;l EVI EMQMRK JSV E XST UYEVXMPI VIPEXWEZMYL MER B I XVEBRSHKS N KL WXERHEVHW SJ (
WGSVI 247 F] %GX JEMVP] ERH TVSQTXP] XS EHHVIWW GYW

d8S WYTTSVX XLMW EQFMXMSR VIKYPEV ER] WMSMWvII[MWRHE| GEVVMIH

' |
Syx PIHE) XLLAVSYT JUGYXMZ!'SQOMYSHI kR VMY PIL 5 xUi +vsYT IGYXMZI 'S
PH F] XLI "LMIJ )\IGYXMZI 3JIJMGIV TEVXMGMTEX

,S[ XLl &SEVH IRKEKIW ERH GSQQ@N\M@@WW 8L'V'W IRWYVIH XLEX XLI ZSMGI SJ X|

EVH YWWMSRW YWWMSRW SR
8LI &SEVH VIGIMZIW VIKYPEV VITSVXW Jg% V\6§(JRY QMXXII EX [
EJJIGXMRK XLIMV GYWXSQIVW MRGPYH I:Q X.QI Rli é IV TVSZMHIW

QEGVSIGSRSQMG IRZMVSRQIRX ERH LS[@(J;W%\%&/V\% Igw GI MRMXMEXMZIW ERH WIIOW
VIWTSRHMRK XS GYWXSQIV RIITHW MR MR Y O

%W TEVX SJ XLI &SEVHgW ZMWMX XS 4VE&%§@X§¢ S I%?B%RKK F§3>|§/IXSIIF-|2 %%IEVH HIGMW
g v pgeateN

SJ MXW QEXIVMEP WYFWMHMEVMIW XLI L'EKIRXW XS LIEV
HMVIGXP] EFSYX GYWXSQIV RIITHW ERH 1B BYXGBEMTHIWSYV STIVEXMSREP XIEQWg IRKE

TVSTSWMXMSRW TVSHYGXW ERH W|VZMQ;\1WXE5\Q|V2’\SN2MAQ§Q<%YBM%E><>U|FQX|-VSYK|— XL1IFY)
XLI HIWMKR SJ SYV TVSHYGXW ERH LS[ ERH [LIVI

8LI 6IWTSRWMFMPMX] 7YWXEMREFMPMRXYSSVYGMWK EHRHS YPXSMQEXIP] XS MRISVQ WXVEXI
JSGYWIW SR LS[ XLI +VSYT MW HIQSR W X7 (X SWIREFEYW H.IA Q EDNWE ECRW MDORHSITEHYGV

GYWXSQIV GIRXVMG JSGYW JSV RI[ ER H>$5M VEXMREHE BYSKBIRGVSG SYSREROTEVR WNW

67;+ HMWGYWWIH E VIJVIWL SJ 4VYHIRXBEER SN \G MW KBEEBP VEETEXNPMXMIW EVI EPP HV
JVEQI[SVO MR .YP] JSGYWMRK SR TVMSN.MEX M WWXS QEGWI P EIROE XF ESW M VBRV ERK E KI® IR X [
TMPPEV SJ IRLERGMRK GYWXSQIV I\TIVMIRE K8 FIVM GSIQMERSIE SN WW WYTTSVXMRK JYVXL
GYWXSQIVWg QSWX XVYWXIH TEVXRIV F]QRMMHMRKR K JIXE IGIWWIAEL | WL IEIRXY MG SVKERMWE
ERH [IEPXL NSYVRI] TVSQSXIW GYWXSQIV EHZSGEG] [LMGL MR XYVR

8LI &SEVH HMWGYWWIH GYWXSQIV WXVEMRHMWE FPXLIMPEEGFKKSKIQEGCVSIGSRSQMG XV
QSVI HIXEMPIH 67;+ IRKEKIQIRX 8LMW RWYEWRK IS SRW P IWHMRRIVW XLI &SEVH QSRM>
XLl ZEPYI TVSTSWMXMSRW SJJIVIH XS HERT I MWCTWWKLQIM XA RE RREXUWQIRX LS[ TVSHYG
ERH LS[ 4VYHIRXMEP MW WYTTSVXMRK HURK EPE XpleE PES Y IWNE REQIS GLERKMRK GYWX

NSYVRI]W *YVXLIV &SEVH HMWGYWWM%RW&%%\PHYWIX\%QIM\)%&Y%()EIIKIJ{I&?&&TQIRX SJ SYV
TPEGI MR (IGIQFIV EW TEVX SJ GSRWMH{NSEX Mp RS 24fp 1S Exi syv JYRHEQIRXE

TPER JSV XLI RI\X XLVII [IEVW ERH XLI g& W@(%LIHL¥|1:{/)QI§(JVWQ\V\1XLMRK I HS ERH LE
FI [LMGL MX [SYPH QIEWYVI TVSKVIWW | | wxVIRKXLIRMRK ERH IQFIHHMRK SJ E GSRW

'S[ XLI +VSYT IRKEKIW ERH GSQQYRMEEXIWEX MW GYWXSQIV GIRXVMG

4VYHIRXMEP MW GSQQMXXIH XS IZSPZMRK JVSQ E +VSYT [LMGL MW
SVKERMWIH EVSYRH TVSHYGXW ERH GLERRIPW XS FIGSQMRK XLI QSWX
XVYWXIH TEVXRIV XS SYV GYWXSQIVW 3YV NXIRWMZI HMWXVMEYXMSR
GLERRIPW IREFPI YW XS FIXXIV YRHIVWXERH ERH WIVZMGI SYV
GYWXSQIVWg JMRERGMEP RIIHW %X XLI GSVI SJ 4VYHIRXMEPgW [SVO MW
LIPTMRK GYWXSQIVW EGLMIZI XLIMV LIEPXLGEVI ERH JMRERGMEP KSEPW

4VYHIRXMEP IRKEKIW HMVIGXP] [MXL MXW GYWXSQIVW XLVSYKL GSRXEGX GIRXVIW
HIHMGEXIH EGGSYRX QEREKIVW JEGI XS JEGI EHZMGI [LIVI TSWWMFPI
QSFMR TLSR ETTVERHX PTLSR A GLREPNTTSWA EQW
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LEX QEXXIVW XS XLIQ ,S[ XLI +VSYT IRKEKIW ERH GSQQYRMG

3YV GETMXEP TVSZMHIVW EVI PSSOMRKS81LI WY B/Y X SWTMSBWY MKl QEMR KEXIR ER STIR ERH
STIVEXMSREP ERH JMRERGMEP TIVJSVQHERGIVGERWM V8 XVRX I[RMXYVIMMVYLEX XLI +VSYTg
INTIGXEXMSRW [LIR XLI] HIGMHIH XS Q E ORHIXREIMR NV R AOWER-QUERIRA WSWHTI WV G WERH

GSRGIVRW EVI GSQQYRMGEXIH XS XLI &SEVH
JRKEKIQIRX QIXVMGW

d%LIEH SJ XLI %+1 XLI'LEMV EXXIRBEHWV! QIIEMARKWINESO E ZEVMIX] SJ JSVQW M
QIIXMRKW 7LI EPWS EXXIRHIH WM\ WLSE?vﬁLRs'P'ﬁRV' BEMKUR MM B WENRMY TEVXMGMTE X
MR XLI JIEV XSYVW SVKERMWIH MR WSQI GEWIW F] FVSOI

d8LI 6IQYRIVEXMSR 'SQQMXXII 'LEMV EXXTRHYHA CEYVMEMIH SPHYU\XIRWMZI JEGI XS JEGI
QIIXMRKW ELIEH SJ XLI %+1 ERH Rl&'l\)(ﬁ@\?&'\/[ﬁl&w [MXL WXSGO GSQQIRXEXSVW
MRZIWXSY ESHMIW VSTl XLI +VSYT YWIW E WTIGMEPMWX JMV C

d 8LI 71 ROV-RH TI RH RX( M GSVERBLI PIO! | YRAW M. MRWXMXYXMSRW VIXEMP WXSGOFVSOIVW ER

MRZIWXSVW ERH EPP (MVIGXSVW EXXIRHIMEIYW %RRYEP +IRIVEP
1IIXMRK %+1

d1EREKIQIRX LIPH  QIIXMRKW [MXL ﬁ SV'RKEK'?[“,QX JSGYI\(’;V\'('")'(JZEI\/;(J“
MRWXMXYXMSREP MRZIWXSVW MR %W ME’@M\
Mﬂz X vw

QIIXMRKW [IVI EXXIRHIH F] IMXLIV MXL YRHIVWXERHMRK XLI RI[ -*¢€

,S[ XLl &SEVH IRKEKIW ERH GSQQ?hﬁ\@déX‘PW

8LI &SEVH MW QEHI E[EVI SJ QENSV WLERILSPHIYV QEFEXMYRBREGXMZMX] MR [MPP
GSRGIVRW XLVSYKL E ZEVMIX] SJ WSYV @I RSN E B MR KKV KLY RENS W HRVMMRKVXQIRX |
FI XLI ")3 XLI '*3 ERH XLI 'LMIJ SJ -RZIWIX/SWK G I VX MKRRXL | INIGYXMSR SJ SYV YTHEXIH

BLI 'LEMV LSPHW ER ERRYEP TVSKVEQQ! SarkRi<&Et @R TN Hoxmmey enmrymy s

QESWNEYLSP VRV WI GSIKSA \RERS ERHWBXKBOBHW Y| “qre/ Sk SIMEERNBY ./ IRGTHRKQSARK

8LI 'LEMV YTHEXIW XLI &SEVH SR OI] XLIQYWWQW\Y}EIRQK YJ'@'E!QVLW\JLEW WGLIQIW JSV 1QT
QIIXMRKW [LMGL HYVMRK MRGPXB IKLILMIBKVISRKAMRI [LIVI TSWWMFPI ;I EV
WYGGIWWMSR XVERWMXMSR &SEVH GS@$§WM§('M§FRKFN&/RMRﬂW@lM;GSJ—\E@%MElRH QEV
ERH WXVEXIK] OI] VMWOW ERH SXLIV I\kBIRHEWPE & xERHVPS M SEWRK XVERWIIVW SJ W
WLEVI TVMGI ERH WYWXEMREFMPMX] X8F%Rd®R PMRI

8LI 61 QYR \BEABR SQOQM | ' LEMGRHYGVEWTEEA ERRYEP 2IEVP] LEPJ SJ SYV GSZIVEKI EREP]JWXW EVI |
IRKEKIQIRX TVSKVEQQI [MXL OI] WLEVILSIKM SR ERH B@EMZIP] GSZIV SYV WMER VIK

EKI ROIMBRXLI ( M GOW6! Q YR \EASRASING ERHMV GSRXMRYI [SVOMRK [MXL %WMER FEWIH VIWI
MQTPIQIRXEXMSR 7LI VITSVXW XS XLl MOVRIVEXBRIRFEQPRM GSIZIMRKI SJ XLI WXSGO
H BRI J | HFEGDABQ WEV LS WERHYSYI &SEHSR XS SYV STIVEXMRK QEVOIXW %X XLI WEQI XN

O1] XLIQIW 8LI 6IQYRIVEXMSR 'SQQM X XT VoS NEHIZ W WTVWVEKPXSS XLI )YVSTIER VIWIEVGL
TVSZMHI YTHEXIW SR QENSV MRZIWXSV ERH TVS\] EKIRG] ZMI[W
[LMGL XLI 'SQQMXXIlI XEOIW MRXS EGGSYRXEBRXMEW ll-Rdéﬁ\KlNQkRQXE&RR&(SEVH HIGM

8LI 7IRMSV -RHITIRHIRX (MVIGXSV 7-( ERH S g%ﬁﬁ&q YEmvw
SJJIV WITEVEXI QIIXMRKW XS QENSV MR&Z4W&S VIKYPEVR YW G Y WWIW MRZIWXSV
BIQRERX [VSXI XS QENSV WLEVILSPHIVW XsSMWNSR\VGEQMRK ERIVWITOW XS HIPMZIV P

QIIXMRKW [MXL XLI MRGSQMRK 7-( .1VIQPS¥%RMREGWSE VIR H LM IFE PWS XEOMRK MRXS
XEOILSPHIVW 6IKYPEV IRKEKIQIRX [MXL M
8LI +VSYTgWw %+1 EHSTXIH E LIFVMH ERY SEREILMNRX ERAPSIIKMQI EPPSGEXIH MR |

WLEVILSPHIVW XS EXXIRH IMXLIV MR TIVWSIKRIKSBEWKILI ¥PPS¥RMRK SIRFIMMEEGO IRV
EXXIRHIH XLl %+1 MR TIVWSR 4VYHIRXMRP | IWERYGERXIMBRYH ¥R XIIESEVHVSSQ ERH
AML] FMIETN\GEG. [ LG B VWAL KV EX VWIP\ MR JSVERP WXVEKRK] ETTVSEGL XS OI] HIGMWMSRW [IVI )
WLEVILSPHIVW EGVSWW FSXL XLI 9/ ERH MRRKWSEBK W 3YV %RRYEP
+IRIVEP 1LIIXMRK [MPP FI LIPH MR ,SRK /SRK EW E L]FVMH QIIXMRK

MXXIl '"LEMV TVSZMHII

-R EHHMXMSR 4VYHIRXMEP [MPP SJJIV §§N*IE%E ‘PF&?V%)’(I\W@?R% %'ﬂ)s\/RX)lﬁVERH [LIVI E

WLEVILSPHIV IRKEKIQIRX MRXTIVIMSBIR [MXE XL $EMEXXIVW VEMWIH F] MRZIWXSVW
)\MIGYXMZI 3JIJMGIV ERH QEREXIQIRXIPEX E'dI] TEVX MR XLI 'SQOMXXIIgW JSVQ)

[MPP FI WLEVIH [MXL WLEVILSPHIVW WIT/R\/FEZkRElvwg 6IQYRIVEXMSR 4SPMG] ERH MXW

0SSOMRK JSV[EVH XLI &SEVH MW GSRWMHIVMRK GSRHYGXMRK ER MRZIWXSV
TIVGITXMSR EYHMX HYVMRK XS HIITIR MXW YRHIVWXERHMRK SJ
XLl ZzMI[W SJ I\MWXMRK ERH TSXIRXMEP MRZIWXSVW
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7IGXMSR ERH WXEOILSBKBRXMKEIKIQIRX

s LEX QEXXIVW XS XLIQ +VSYT MW JYPIMPPMRK MXW VSPI ERH KEMR E FI

3YV [SVOJSVGI MW PSSOMRK JsV E TSWMXMZI\YVBIWRK RER V%Fﬁz’élFR&ETTV'GMEXMSR SJ

[LIVI XLI] FIPSRK ERH JIIP ZEPYIH GERW%L\TI@Z ESR]HXé'VI ¥§|¥|T SEP XS IQTS[IV IQTPS
TVSKVIWW XLIMV GEVIIVW SIH BRIRKOL GEMBRSIH Y RG W

JRKEKIQIRX QIXVMGW ,S[ XLI +VSYT IRKEKIW ERH GSQQYRMGEXI

o gL SIRn TevaweuTExws R 10T RTRIRIERNL X5 S 5

ERYEV]

: R v, [SVO IRZMVSRQIRX XLE:
dstzl|\(/gf|lvRX TE\E/émGMTEXMSR MR WREE Wﬁ@éx‘ﬁ&&?m‘w&fm LEVEWWQIRX MRGPY
IPMKMSR GSPSYV REXMSREP SV IXLRM

d8EVKIXMRK XST UYEVXMPI IQTPS]II |R%HR©E%| \QVMIRXEXMSR K1 HMWEFMPMX] SV ERD
PE[ 8LMW EPWS QIERW XLEX 4VYHI

,S[ XL1 &SEVH IRKEKIW ERH GSQ@){%M@%XMW} 1gresiIv

8L1 &SEVH ERH QEREKIQIRX YWI E VERKI SJ JSVQEP E
MRJSVQEP QIXLSHW XS IRKEKI GSQQY&MG@’)&Y[T\AMKE%HW [MXL XLI [SVOJSVGI XLVSYKLS
YRHIVWXERH XLI ZMI[W SJ XLI [SVOJstﬂlKlsﬁ’_M&béWH\/‘B@vﬁ’ﬁilsWﬁRPS]I| WYVZIIW ERH XLI
XS EHSTX E GSPPIGXMZI ETTVSEGL xsﬁeﬁ/\blngVﬂkléﬁled/l MBI ZLEPYEFPI MRWMKLXW MR
F] XLI 67;+ 8LMW IREFPIW (MVIGXSVW KIP MRKNREGKREML KL P XY MSVMXMIW EPSRKW
XLI [SVOJSVGI LIEV XLIMV ZMI[W ERH N\QIW$@WXERH LIPT IQFIH
L3 ot 0 M LM R T 1121 sTo X Tv
QIRXW EVI 1JIIGXMZI | Ft# W d ITIR TEVXMGMTERXWg WIF
QSRMXSV XLIQ SR E TIVMSHMG FEWMW. 9
IQTS[IV qu XS PIEH [MXL EYXLIRXMGMX] ERH TY
8LI 67;+ EPSRK [MXL SXLIV 2SR NIGYXMZI (MVIGXSVW
TEVXMGMTEXIH MR [SVOJSVGI IRKEKIQf"F\V% IRXWET LN 1Wwv- BYRGMP MW GS GLEMVIH F] XI

IRKEKIQIRX EGXMZMXMIW MRGPYHIH SQTPMERGI 3JJMGIV ERH XLI 'LMIJ ,YQER 6IWSY\
GSQTVMWIW PIEHIVW JVSQ EGVSWW XLI +VSYT

d % XXIRHERGI F] XLI 'LEMV SJ XLI 67;+ H#4 IS\RM RKE EXISRSFEPRH WXVEXIK] TVSQSXMRK EF
%VMNMX &EWY EX (MZIVWMX] -RGPYMWRISRMEXMZVRE RAX QI BEWRASKY W FYWMRIWWIW E
d %XXIRHERGI F] XLl 'LEMV SJ XLl &SEVH EX XS[RLEPP QIIXMRKW ERH
PIEHIVWLMT XIEQ QIIXMRKW MR ,SRK ISRIRWML IEMRKE K EPI RN IJPGIQTPSIHW XSSO TPEGI |
d:EVMSYW 2SR INIGYXMZI (MVIGXSVW ESXMIRSIHRKRE EREXMSRKRP SYX SJ XLI RI[ TYVTSWI E
GIVIQSRMIW SJ 4VYHIRXMEPgW JPEKWOMTHP IER VWY ITWM W H EAR B sAER RIW
TVSKVEQQI
d2SR INGYXMZI (MVIGXSVW TEVXMGMTEQlTHEI\?‘Rxx%P IRKEKIQIRX SR &SEVH HIGMWM
'SPPEFSVEXMSR .EQ SYXGSQIW
d%W TEVX SJ XLI &SEVH ZMWMX XS 4V Bl BRHERAGT: +SHRBWHS BLIQ BRI Q MRS HSYRIVRSHU
%TVMP XLI &SEVH WTIRX XMQI [MXL P SRaYEFRQESR HI RKEE RAQE]REHU QIBRFOBER. EQ BRHLY
XIEQW ERH XEPIRX EW [IPP EW [MXL JIKFERI BAR IR BHHY\WH IREI RTH RMDM WBLI | ERS\VG I H
d'PEYHME 7YI@@WQYKL) ERH .IERIXXI| ;SRKK¥MBAMXTHBXMV SR TISTPI MWWYIW ERH HMWGY V
-RHSRIWME ERH 7MRKETSVI SJIMGIW JSRKZSEMKS MW MK WDENKRKIMV MBLWMLTTSVX XLI [SVOJISV
PSGEP PIEHIVWLMT XIEQW ERH MRJSV[(DFEFPFIWIIFRIO(W(IMIXIHMEK XEPWRXSYTgW ZEPYIW XLVSY

IZIPSTMRK XEPIRX ERH E HMZIVWI ERH MRGPYWM
-R EHHMXMSR XS MXW HMVIGX IRKEKIQIRX [MXL XLI [SVOJSVGI XL

&SEVH VIGIMZIW VIKYPEV YTHEXIW SR 18K SIS i IKK] § WQRKMS R L mpqESY\IJI)VIJUIV XS TEKIW
'LMIJ)VIGYXMZI 3JIMGIV XLI 'LMIJ ,YQEBEXKERFEE MP 4 X]METSV X

ERH PSGEP FYWMRIWW PIEHIVW 8LI & F]
SZIVWIIW 4VYHIRXMEP W TISTPI WXVE ﬁ&%@@@% @%‘ﬁ%& HR2SR e YXMzL (MYl
XEPIRX HIZIPSTQIRX ERH TISTPI QIXVM f][

HIXEMP XLI SYXTYX JVSQ IQTPS]Il IRKEHNE REKLWKLYMVIWRERKIGLRXW XLI &SEVH LEW KEMF

"SPPEFSVEXMSR .EQ E GVS[H WSYVGIH GSWRIZgWVSEXWESRSRAMEGVSWW HMJIJIVIRX QEVOIX

WYTTSVXIH F] SYV INXIVREP EHZMW IV WF YW MRRMWH WWERHWAL | VG USPPIRIK IW XLI] JEGI LS| [l

YT EGXMSRW [MXL QEREKIQIRX 8LMW @WPKFWISEHRMWGE P WNWI I \AX GSIEWHH [MXLMR XLI PIE

QIIXMRKW FYWMRIWW ERH SXLIV MWWYIW EJJIGXMRK IQTPS]
LEA LEHERSTTSWRM YSKEREF X WRH WWERHRK SIXI &SBHIV

8LI 67;+ MW VIKYPEVP] YTHEXIH SR X'—'TGVWEE’Y@)@\W‘?%H EVIEW SJ MRXIVIWX ERH XS TVS

QIIXMRKW ERH XLI +VSYTgW ( - MRMXME%M@'%V&@#&YW—S XLIQ SV XLIMV EVIE SJ XLI FYW
EXXIRHERGI EX ( - 'SYRGMP QIIXMRKW 2SR INIGYXMZ

(MVIGXSVW LEZI FIIR EFPI XS INTIVMIRGI HMVIGXP] LS[ XLI
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LEX QEXXIVW XS XLIQ ,S[ XLI +VSYT IRKEKIW ERH GSQQYRMG

3YV VIKYPEXSVW TVSXIGX GYWXSQIVWgANRKIRMWER BRH BXXVXUR LMKLP] VIKYPEXIH |
JVEQI[SVO [MXLMR [LMGL 4VYHIRXMEP SX$VEKXMR XEM EMRIKR ERGIFEPXVYGXMZI ERH STI
WIVZMGIW KVSYT 8LI] VIKYPEXI ERH W YMXWWZ MVKIY REIXERW YXSE ROV YEWRHQYXYEP XVYWX
EWWIX QEREKIQIRX MRHYWXVMIW TVSQSXI| XLIMV KIRIVEP WXEFMPMX]

ERH TVSXIGX TSPMG]LSPHIVW ERH SXLI¢VWYBSHEPWSVTSVEXMSR %WME OMQMXIH M

LSMRK GQTER YRH VXI5 SRK/ SRK-RWERG %S gV

JRKEKIQIRX QIXVMGW -% -RWYVERGI 3VHMRERGI ERH MW WYFNIG X
d8LI &SEVH QIX [MXL XLl ,SRK /SRK -RWYGE R Y94 \EVERsH, (1 REQI [ SO

-% XS VIGIMZI JIITHFEGO JVSQ XLI 6IKYP5?<Q%\<)JVI§Q§I§IEZB}I§/&U'LWUGW'§)TM

,S[ XLl &SEVH IRKEKIW ERH GSQQ?WE&@%\WT‘WWM'WMX'
BWAERHEREKV | H\ERKI SJ&SE\H

"R IEVGL XLI&SEVH VIGIMZIH E HIX MEE’%@'M'WJ%W BXMSR MW WLEVIH [MXL
XLI,SRK /SRK -% SR MXW SFWIVZEXMSR W &N WWMSHEW MW EVIEW wycL EW GETM
JSPPSIMRK XL1 61KYPEXSV] "SPPIKI SJ 79 WMWY SRV MR RN e xw PIEHIVWLMT GLER

[LMGL MW ER ERRYEP IZIRX EXXIRHIH F]M\WW\QR@XQ%WE MARR &LV IRXMEP ERH XLI M
QEVOIXW MR [LMGL [I STIVEXI *SPPS[MRK XLI TVIWIRXEXMSR XLI

&SEVH HMWGYWWIH ERH EKVIIH XLI JIIHFEE&QAHWXMISRERRYEPSGEP FYWMRIWWIW GSQ

'SPPIKI PIXXIV XLIMV PSGEP VIKYPEXSVW EW VIUYMVIH MR S
GSRWXVYGXMZI ERH STIR VIPEXMSRWLMTW
-R 2SZIQFI1V QIQFIVW SJ XLI &SEVH ERH XLI +VSYT

)MGYXMZI 'SQQMXXII +)' IRKEKIH MR HM%ﬁEWWNSSJR\ARWE(K| I'RX SR &SEVH HIGM

6IKYPEXSV] 'SPPIKI SJ 7YTIVZMWSVW 8 E{E@%WVXE
GXP &MXL

STTSVXYRMX] JSV QIQFIVW SJ XLI &SEV
VIKYPEXSVW MR XLI +VSYTgw 0O1] QEVOIXNW ERAOXx VSR VR IRXRY XL XLI ,SRK /SR
XLIMV GSRGIVRW ERH TVMSVMX] EVIEW %WE%J(W XLHEMA® NEQ RRH LIPTW WLETI >

61 KYIDSY * SIPKI SI7YTI \ZVBWY NI WEV H[ ML YWMRIWW JSV XLI &SEVH ERH MXW TVMRGM"
&SEVH MR xu 6MWO ERH %YHMX 'SQQMXXIIW

8LI &SEVH VIGIMZIH VIKYPEV YTHEXIW XOWMRK syx XEI REFGVSRHMWGYWWIH ERH ETT)
SYWHRWGERX] RKEKI Q1 RAY MSLI , SRK/ SRK-06ERH ERH HSGYQIRXW VIUYMVIH YRHIV XLI +:7 *VE
SXLIV OI] VIKYPEXSVW 8LI 6MWO SQQM&er*%%Y\T\H\é’[%\Rs@(WY\WWEﬁH 7SPZIRG] %WWIW
EHHVIWWMRK XLl SFWIVZEXMSRW MR XLI 6IKYPEXSV] 'SPPIKI

PIXXIV
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—

7IGXMSR ERH WXEOILSBKBRXMKEIKIQIRX

;LEX QEXXIVW XS XLIQ 8LI &SEVH EPWS IRKEKIW XLVSYKL XLI )3 %W T

+SZIVRQIRXW WLETI XLI FYWMRIWW |RZM\?§‘|¥¢§/I’|QY>@%NES>B EWIdIW Rs %RMP ;EHL[ERM
GSQTERMIW GSRXVMFYXI XS XLI PSGEP PSSR ERAMW MW &G QIS IPIZERX KSZIVRQ
KSZIVRQIRXW MRXIVEGX EX XLl MRXIVREFXMSRE ‘P‘V‘é|>ﬁSwYLFEW'|YAW%F|IR\Ié'\ﬂ/A|R\§vaMV TIVWTIGXM

STIVEXMRK IRZMVSRQIRX JSV 4VYHIRXMERF IR TEH B &¥EW PR W

'SQQYRMXMIW MR [LMGL [I STIVEX| EVI é’H|§§<"?|¥'¢Q/G4S\FYV¥|MF¥'>HO|'€'PWYWXEMREFMPMX] EW |
MRGPYHMRK EX E WSGMIXEP ERH IRZMVYRBYERYED VB P/|IVL - M5 24 RN AP w8 LI &SEVH ETTV

[ERX WYWXEMREFPI FYWMRIWWIW XLEX EfRYFitk KEY P MR &/ Rivyp' - VIHYGXMSR 5
Fl EW [TPP EW E WYWXEMREFMPMX] PMRO IH

JRKEKIQIRX QIXVMGW QEREKIVW F]

d QEVOIX ZMWMXW F] XLI *)3 LISY QSYL MRISVQEXNMSRY W R FRRIEY:MPW X 64T 5"
d QEVOIX ZMWMXW ERH QENSV MRXIVREXMSREP GPMQEXI JMRERG |

VIPEXIH 7YQQMXW F] XLI 'LEMV ERH 8LI 6MWO 'SQQMXXIlI SZIVWIIW I\XIVREP GPMQE>
d4VYHIRXMEP MRZIWXIH QMPPMSR MR SE@PXY ®IMRXIWT ¥ RNVEIT@IW MRK EKEMRWX XLI 8'
HYVMRK 'SQQMXXIlI EPWS GERWRHINIH ERHETTVSEGL XS

XVERWMXMSR JMR ERGNWER/ ER M /X GWMZRHO | ]
,S[ XLI &SEVH IRKEKIW ERH GSQQYRMaXMEZIw ERH TVSKVIWW EKEMRWX GPMQE
8LI &SEVH VIKYPEVP] VIGIMZIW ERH HMWMGMWSTN@®IRXTSVXMRK SR
KSZIVRQIRX KIS TSPMXMGEP ERH VIKYPEXSV] HIZIPSTQIRXW JVSQ

XLl '"LMIJ +SZIVRQIRX 6IPEXMSRW 4SPMG| 833mMES4IWWIIW SYV GSQQYRMX] IRKEKIQIRX E
EGXMZMXMIW SR FILEPJ SJ XLI &SEVH -R X

3R FILEPJ SJ XLI &SEVH XLI 'LEMV IRKEXTWEXIXW. SRIXKSHGRRIAXXKMIW SJ XLI 4VYHIRGI °
WXEOILSPHIVW MR E RYQFIV SJ [E]W XLWBXKESMXMGLI $IEWW MBBPYHMERKH HMWGYWWIH X
FMPEXINKBMPRKW ERH EX TYFPMG IZIRXW HSEFRHEMXNMBRGPEBXMZMXMIW XS XLI +VSYT 7YW
QIIXMRKMKERHQIRXW [MXL KSZIVRQIRX SBIMGMEWW IB\RMH XLI MQTEGX SJ MXW EGXMZMXN
VIKYPEXSVW MRGPYHMRK MR ERH JVSQ ,SRK /SRK &IMNMRK 7LERKLEM

XLl 4ALMPMTTMRIW 'EQFSHME 7MRKETSVI -RHME XLI 9/ XLI 97 XLI

)9 ERH :MIXREQ

JRKEKIQIRX EPWS XSSO TPEGI MR MRXIVREXMSREP JSVE ERH [MXL
MRXIVREXMSREP VIKYPEXSV] FSHMIW WXERHEVH WIXXIVW ERH QYPXMPEXIVEP
HIZIPSTQIRX FEROW MRGPYHMRK EX ERH HYVMRK '34 2I[ =SVO

'PMQEXI ;110 XLI 4EVMW 7YQQMX JSV E 2I[ +PSFEP *MRERGMEP 4EGX

ERH XLI ;MRHWSV 'PMQEXI *MRERGI 1SFMPMWEXMSR *SVYQ ERH

XLVSYKL XLI '"LEMVgW &SEVH QIQFIVWLMT SJ XLI -RWXMXYXI JSV
-RXIVREXMSREP *MRERGI --*

%VIEW SJ HMWGYWWMSR HYVMRK MRGPYHIH

d-RWYVERGI WIGXSV HIZIPSTQIRX

d'ETMXEP QEVOIX HIZIPSTQIRX

d,IEPXLGEVI EGGIWW ERH MRWYVERGI
d*MRERGMEP MRGPYWMSR

d'PMQEXI| GLERKI ERH WYWXEMREFPI JMRERGI ERH
d8IGLRSPSK] ERH MRRSZEXMSR
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,S[ XLI +VSYT IRKEKIW ERH GSQQYRMWMBEXISW IRKEKIQIRX SR &SEVH HIGM
+SZIVRQIRXW ERH SYXGSQIW

;1 IRKEKI [MXL KSZIVRQIRXW MR E RYQF)RIKKBK[IBDIMX [MXL KSZIVRQIRXW GSRXVMFYXIW
FSXL HMVIGXP] ERH XLVSYKL MRHYWXV]YRRIHQIQERWWMRWTERH EREPJWMW EX &SEVH H
SVKERMWEXMSRW 8LMW IRKEKIQIRX LIFGER YWEY MRIBXIW FRIFWVRY RERID I XW ERH XLI N
ERH MRJSVQ ETTVSEGLIW XS MRXIVREXHMBREWIKERREREBERPSRIZMVTERVMEAIK] XLI HIWM
ERH VIKYPEXMSRW ERH XS WYTTSVX ERFN SHERXXW ERH WSWEZMIXISW ERH SYV MRZIWXC
IGSRSQMG HIZIPSTQIRXW EGVSWW XLI QBVRIXEVW NRWISMEGEYXKYRMX] ERH VMWO EREP]
STIVEXI YRHIVWXERHMRK SJ [LIVI [ GER GSRXVMFYXI

8LVSYKL [I FIRIJMXIH JVSQ STTSVXYRMXMIGV MZMGEP[BXLE SJ GPMQEX|I GLERKI |
KSZIVRQIRXW ERH TSPMG]QEOIVW JV S Q KESEZV'%RQV RAWMER ER[I BolJA/ W 6 € MIX] LEW MRJISV
HMWGYWW XLIMV TVMSVMXMIW MRGPY HWRK7YSWX BIR RVEFNERIGX [EW M VEBAXWIXERH WTIGM.
QEREKIQIRX JMRERGMEP MRGPYWMSR IEBM@EEXS$ O RDENIOERW XLI GLEPPIRKIW ERH S
WYWXEMREFPI JMRERGI TERHIQMG VIGYSZEPMXMEWXEG BMGERMRK E NYWX IRIVK] XVE]
XIGLRSPSK] %R I\EQTPI SJ PSGEP EHZSKIZGR JEQIRY YKSRRWE P

GSRZIRMRK MRHYWXV] HMEPSKYIW SR GPMQEXI| LIEPXL ERH JMRERGMEP

VMWOW MR XLl 4ALMPMTTMRIW [MXL PSGEPNRWYWERR]SVKIFAMEBRrSRuEYY WYWXEMRE
VIKYPEXSVW 8LVSYKL TEVXRIVWLMTW [MSEMERVE v IKINFW ISY E¥RFEREEMPMX] 61TSV
'SQQIVGI MR :MIXREQ ERH RSR TVSJMXW PMOI XLI '"PMQEXI &SRHW

-RMXMEXMZI '&- 4VYHIRXMEP EPWS SVKERMWIH [SVOWLSTW SR PSGEP
XVERWMXMSR MRZIWXQIRX WYGL EW INTPSVMRK LS[ JMRERGMRK

QIGLERMWQW PMOI :MIXREQIWI XLIQEXMG FSRHW GER QSFMPMWI

GETMXEP JSV XLI XVERWMXMSR XS RIX ~IVS F]

"*SV OSVI MRIJSVQEXMSR TBBIEKWI VIJIV XS TEKI
7Y\I\I)(|:I\/IF\)|:F3|\/|PMX] 6ITSVX

‘MHIV GSQQYRMXMIW

3YV ETTVSEGL XS GSQQYRMX] MRZIWXQIRX ERH IRKEKIQIRX MW

KYMI HF] SYV+\BYT [ M ' SQQYRY -R2 WQ| RX4SAG ERH

XLl +VSYTgW 7YWXEMREFMPMX] WXVEXIK] 8LI 4VYHIRGI *SYRHEXMSR
VIKYPEVP] VIZMI[W SYV WXVEXIK] ERH JYRHMRK JSV GSQQYRMX]

IR \WQI RATBKEQQI W ML B SIQE\ N) MR TSWEA

SYXGSQIW MR XLI VIKMSRW [LIVI [I STIVEXI *SV I\EQTPI E JYRH
[LMGL LEH FIIR IWXEFPMWLIH JSV 'SZMH VIPEXIH GSQQYRMX]
EWWMWXERGI [EW XVERWMXMSRIH XS XLI 469 'SQQYRMX] ,IEPXL *YRH
ERH EPPSGEXIH XS ZEVMSYW FYWMRIWWIW JSV XLI TYVTSWI SJ
MHIRXMJ]MRK ERH WYTTSVXMRK LIEPXL MRMXMEXMZIW

4VYHIRXMEP IRKEKIH EX '34 [MXL E TEVXMGYPEV JSGYW SR

XVERWMXMSR JMRERGI ERH XLI VSPI SJ XLI TVMZEXI WIGXSY MR WYTTSVXMRK
E NYWX ERH MRGPYWMZI XVERWMXMSR MR IQIVKMRK QEVOIXW ERH
WYTTSVXIH IN\MWXMRK TEVXRIVWLMTW WYGL EW XLI 92 GSRZIRIH 21X

>IVS %WWIX 3[RIV PPMERGI -RWYVERGI (IZIPSTQIRX *SVYQ ERH

,MKL OIZIP 'LEQTMSRW

4VY HIRXMERYERPTSK
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7IGXMSR ERH WXEOILSBKBRXMKEIKIQIRX

T LEX QEXXIVW XS XLIQ 3YV 6IWTSRWMFPI 7YTTPMIV +YMHIPMRIW JYVXIL

3YV WYTTPMIVW PSSO JSV QYXYEPP] F|F’€'|'JZ|\}1F(’3§/|TEQD'%&\MA|§|WWWEM§|§§E{W‘WA"¥MLMGEP ‘

ERH VIPMEFPI FYWMRIWW TEVXRIVW “TEIGAEV
TVSZMHIVgW TSWMXMSR ERH GSQTPMERGI [MXL

YRKEKIQIRX QIXVMGW ERH WEJI PEFSYV TVEGXMGIW ERH PSGEP PEFS
d'MVGE WYTTPMIVW WYTTSVXMRK WE\EW%%WWW@FWW-EW
%JVMGE ERH XLI 9/ R X
d ' MVGE WXEJJ EXXIRHIH 0sHIVR wrEZTVE VWS ERY 1R iww
XVEMRMRK EGVSWW SYV QEVOIXW [MXRE WH'|W¥RSXEWN | AVYHIRXMEPgW SRKS
TVSGYVIQIRX QEREKIVW VMWO EWWI YT GG 4 HXST\EM
WYWXEMREFMPMX] VITVIWIRXEXxMzIw TEIQIRX EWWMWXERGI MR XS SYV WQEPP W

d%ZIVEKI XMQI XS THEH]WRME MG I/ ERH
d-R XLI 9/ SZIV  WQEPP WYTTPMIVW LTE\\/,zéHﬁNﬁ_ﬁNﬁEgP va ﬁEV\F,'V\?TSTRPXMVE,?NX[YMEXPLL?Q'
HE]W WMRGI PEYRGL SJ SYV 7QEPP 7YT WGEAR B gm)\(/w VXL YRHIV |
7GLIQI [MXL TE]QIRXW SJ SZIV f %bﬁg %gdﬁ 4E]QIRX[7GLIQI EMOW X
XLI XSXEP WMRGI PEYRGL XS f QMPPMQ PMXXPI EW W EJXIV XLl MRZSMGI HEX|
S XLI&SEVH IRKEKIW ERH GSQQYHMEEKIIY IRKEKIQIRX SR &SEVH HIGMW
8LI &SEVH ETTVSZIW EKVIIQIRXW [MXL QER{VSWYTJ B ERH

VIGIMZIW YTHEXIW SR OI] WYTTPMIV VIPEXM

STIVEXMSREP ERH FYWMRIWW VIZMI[W J§G ﬁ%r&@’ﬁ(\';%v'g \@{(‘J‘é 473 XS HVMZI
XLI +VSYT [ JWMRTSBY E (Y EVX] VMWO Q
SYTE XS IRWYVI XLEX SYV XLMVH TEVX] VMWO

/1] WXVEXIKMG WYTTPMIV VIPEXMSRWLMMEENS EP WIVCESRRIWMMMWXKIIIR XRI FEVRMIH 8LI1 TSI

XLl WXVEXIK] ERH STIVEXMSREP TPER HWIRVG/SWWEM R K HE R TYTMEEAA HHFXLMVH TEVX] VMWO
XLl &SEVH ERRYEPP] QIXLSHSPSK] XLEX MW GPIEVIV MR MHIRXMJ]IMR

WXVIRKXLIRW VMWO QSRMXSVMRK ERH VIQIHME
8LI &SEVH WYTTSVXIH F] XLI 67;+ VIZMIQW LERHVEIW QEMD X XIRHIVMRK VIUYMVIQIRXW
+VSYTgW 1SHIVR 7PEZIV] WXEXIQIRX ERRIIEP®RIW ERH VIWTSRWMFMPMXMIW SJ OI] JYR

EGVSWW XLI 'SQTER]

,S[ XLI +VSYT IRKEKIW ERH GSQQYRMGEXIW
AVYHIRXMEP YWIW XLMVH TEVX] WYTTP NP ERHXS Y MREY P EM ﬁ?é“”r%%zsl\ﬂrﬁ‘v'\/ka[se'WTSRf

EPPS[ YW XS JSGYW SR SYV GSVI FYWMﬁlVM\N'\R/MWWKMBW ERﬁV\Yl'ﬂMFc%ﬂMEP LEW WSYKLX
GSWXW VSHYGI XLI WEQI QIEWYVIW HITPS]IH MR XL

ERH %JVMGE WYTTP] GLEMR *SV QSVI MRJSVQE
I YWI E +VSYT 8LMVH 4EVX] 7YTTP] ERHSYVWXQIBW X I/NMRIKR A SIFHEYR 7PEZIV] 7XEXIQIRX SF
ORS[R EW XLI +8473 GSRWMWXIRXP] X EWPIWK IMROKV S HIY BV E YA KW YVIW XS YRHIVWXERH |
IRWYVI [I| EVXMGYPEXI GPIEVP] LS[ [I [SVO MBEP PEFBYMI WK ERHEEMW LIEPXL ERH WEJ
NTIGXEXMSRW SJ XLIQ 8LI TSPMG] MW BTTSWIXYRWMX BIVE Y8 UWSWK IQEXJVMEP WYTTPMIV\
KSZIVRERGI -X WIXW SYX SYV TSWMXM&RVSZMEWF MR EVERMR HITQIH XS TSW' LMKLIV QS
QEREKIQIRX SYXPMRMRK SYV ETTVSEGL XS HYl HMPMKIRG) WIPIGX
GVMXIVME GSRXVEGXYEP VIUYMVIQIRXW ¥ QW@‘F&M%SSV'RA'IE}Y%MRSWQS[ XS MQT
WYTTPMIV VIPEXMSRWLMTW 8LI TSPMGHMPW '\W‘?#ﬁé?\r&@s@é"%ﬁvr\w&i‘eﬁ fIXRKEKIH ER |

&
XLl ,SRK /SRK -%gW +VSYT [MHI 7YT|VZNR/\$|\W R 8% B \6l¥Wdivr)x GSQTEVI 4VYHIRXMEPgW |
KYMHIPMRIW SJ SXLIV TER %WMER MRWYVIVW ERH MHIRXMJ]

xcﬁtﬁ
(2
o
~
%
=X
P

1SHIVR WPEZIV] -R (IGIQF +VSYT 4VSGYVIQIRX GSRHYGXIF
E[EVIRIWW XVEMRMRK MR TEVXF

IV 0
4VYHIRXMEP MW GSQQMXXIH XS IRWYVMRK KRR SR k L EXCFES ywiw SR XLIWI MWWY
XVEJIMGOMRK GLMPH PEFSYV SV ER] SXLI¥ : B VEMWIH Ef

RS TPEGI MR SYV SVKERMWEXMSR SV WE'&LP Sgl_ﬂlvllﬁ“ W & &;I%)E] IWMWX MR XLI +VSYT

GBRIRYI WS B SYXENERKI SJEGIMMWS | RLERG MU SRK HM MWOW GER FI QMXMKE X

+VSYTgW ETTVSEGL XS QSHIVR WPEZIV] Bl 1.7 GXMSRW XLEX GER FI Xi

VIWTSRWMFPI WYTTPMIV VMWO EWWIWV\&Q_I X'W RGI

\UYM QI R MR 8473 3 YWY QWRGYH HYI

HMPMKIRGI GLIGOW XS EWWIWW XLI VMWO && EVEPMRIY EM K ETWE X TW MY XLEKIRXMEP g)

QE] FI IRKEKIH MR QEPTVEGXMGI ;I TE] TEERRMGYPIEBEK WXXIBXMSBVREP WXEOILSPHIVW

PS[ WOMPPIH PEFSYV EVIEW [LMGL EVI @R AYSKVWMRESXW @ 1345 \6 QFW MRXIRX [MXL XLSW

WPEZIV] WYGL EW GPIERMRK GEXIVMRE\SM KRNEWEMBKSSWIW XS TEVXRIV SRP] [MXL Xl
VMKSVSYW IXLMGEP WXERHEVHW
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7TYWXEMREFMPMX]

7Y WX E M REFW B MERH S\ P B
ERH OSRKHXIVQ

3YV GSQQMXQIRX XS WYWXEMRE
IQFIHHIH MR SYV GSQTER] TYVT

# #'

VIJPIGXIH MR SYV ZEPYIW ERH YRHIVT

3YV QMWWMSR MW XS FI XLI QSWX XVY

XLMW KIRIVEXMSR ERH KIRIVEXMSRW X3S
ERH EGGIWWMFPI JMRERGMEP ERH

3YV WXVEXIK] KSIW FI]TSRH QEREKMRK IRZMVSRQIRXEP WSG(Q

%W MRHMZMHYEPW BRW EGXMREMXMIWOMWR[I IZSPZI SYV XIVREMRSHSKUWPP FI X§
SVKERMWEXMSR [ITMEROMKE KSSH INEQTPIXA8 SYWI XLI QSVI WXVEXIKMG ERH
GSRXVMFYXI XS E KNSIRIVEVOSMPMZIVMBISQBVIXIRWMZI YOQFENTRREEGL XS WYW
MRGPYWMZI ERH \RWX SSRWWM¥IRMM SJ KVS[XWEWKEMREFMPM¥EBEGOMRK SYVWIPZ
JYXYVI JSV SYV GYWKCGRRKWTVSEGXMAI MBRWWVEX| SYV EQFIMKXMERV XSS LSPH
TISTPI WLEVILSPHI\BVG IENRIZIXEYV WYWXENVREFWFWXEMREFP | EFGYGASMRIXNEWP | XS
GSQQYRMXMIW MR [LMGEQFMXMSR XLEX LEW VIEP [SVPH MWXEGKLSPHIVW
STIVEXI ERH FYMPHW PSRK XIVQ

VIWMPMIRGI
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3YV VIJVIWLIH WYWXEMREFMPMX] WBXVEXIKIWLIH WYWXEMREFMPMX] WXVEXIK] MW
% VIJPIGX [LS [I EVI EW E FYWMRIWW 8LI] EVI WM (
VSQ )7+ XS WYWXEMREFMPMX] IEPXL ERH JMRERGMEP TVSXIGXMSR VIWTSRWI
%W SYV ETTVSEGL XS WYWXEMREFWPMX] B kesieeHp LT W\ SRV FEXE Thprey | Ew XL

WYWXEMREFMPMX] LEW IZSPZIH XSS ;I Zl\él\[\)Ng-l\/\ﬁ-)gEvl\Qaﬁﬁ/M( MW]J%W &-'Przlé\k HV%%—“&SZIVR
53 ZEPYI ISV SYV EYWMRIWW ERH WSGMIEN gy kMWK e eIV I8 WEZEEalicep 25y

IRLERGMRK XLI MQTEGX SJ SYV TVSHYGXW ERH WIVZMGTIW ERH

JYXYVI §J WYWXEMREFMPMX] MR WSQI SJogi KYERAKH W K RNE B @ | XYW MRy WIXISIBIWRHYY ERH WLEV

8S XLEX IRH [I EVI RS[ YWMRK XLI XIVQ VYW XE MR FMERMXN W WWE RUREFP Y HMRK )7+ VMWOW

IRGSQTEWWMRK XIVQ XLEX WMKRMJIMIW XLI GVIEXMSR SJ ZEPY| ERH KVS[XL

XLVSYKL XLI TSWMXMZI MQTEGX [I EVI LE3MR VMW SEYNWREEWEIM¥M WXVEXIK] EGXMZIP] TPEC
IQIVKMRK QEVOIXW EX XLI JSVIJVSRX VIJPIGXM

3YV WYWXEMREFMPMX] TYVTSWI ERH WXVMEKERDIXW MR [LMGL [I STIVEXI 8LIVI MW FVS

%W E PMJI ERH LIEPXL MRWYVERGI TVSZMHIY ERHOEREK IXXVQ IR R WXSERWM¥%WIRE MR E N
ERH %JVMGE [l EVI GSQQMXXIH XS TPE]MRIKI\SIYNMW PWQMX I MR QVLEWWNRNK MRs @ BAMR W XV IEQ
XS EJIJSVHEFPI LIEPXL ERH JMRERGMEP THEXIMMEGYPK XRHE P MRKCGEVWVWW WKVERHVKMRK QEVO
MRGPYWMZI XVERWMXMSR XS E PS[ GEVFXRIJFEWKIWR K VI ERZIVGRKVX IKIEW || M PXSIVRY FYX LE

XIVQ VIWMPMIRGI JSV SYV GYWXSQIVW TKITHIENSQ QERM XMIWEWRHWX JMRERGMRK KETW
WLEVILSPHIVW XLI TLIWMGEP MQTEGXW SJ GPMQEXI GLERKI ;M

WXVEXIK] [I EMQ XS FVMHKI XLI KET FIX[IIR HIZI
3YV WYWXEMREFMPMX] WXVEXIK] MW GSVHXSAbLOW[I EVI EW E FYWMRIWW ERH SYV
TYVTSWI *SV )ZIV] OMJI *SV )ZIV] *YXYVI WTIEOW XS SYV EQFMXMSR XS
HIPMZIV VIEP [SVPH MQTEGX MR XLI QEVO®XNWSMHEFMPMAY MWV YWOAIMPREVDI] LYVHPI JSV QE

WYWXEMREFPI VIWTSRWMFPI ERH MRGPYRAZIWIW XYKPXL ERH JMRERGMEP TVSXIGXMSR 9
QSVI EJJSVHEFPI TVSHYGXW ERH WSPYXMSRW X

TVSXIGXMSR KETW FIX[IIR IQIVKMRK ERH HIZIPS
TYXXMRK SYV GYWXSQIVW EX XLI GIRXVI SJ SYV
TVSGIWW [I EMQ XS EHETX XS GLERKMRK HIQSK
IZSPZMRK RIITHW SJ SYV GYWXSQIVW
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7Y W X EM RAEXWEXM K ]

TYWXEMREFMPMX] JSV VIEP [SVPH MQTEGX ERH PSRK X

*SV )ZIV]*SV YZBVH

TMQTPI ERH EGGIWWMEIRNTISEWMFPI MRZIWXIYMXEMREFPI FYWMRIW

ERIMRERGMEP TVSXHREKMBIRE NYWX ERH MREPY WMWIXEMREFMPMX] N
-RGVIEWI EGGIWW XSXVYERXMMERISR XS RIX FIV\EMBMMISTIVEXMSRW E
JMRERGMEP TVSXIGXMSR JSVIYZXYYIPMJI GLEMR XS EQTPMJ] XLI TEC

WGEPI SJ SYV MQTEGX

(IPMZIVMRK TEVXRIVWLEEWERMWMRK SYV TBYXIEFPMBK SYV TISTPI
HMKMXEP MRRSZEXMSBQ@QMXXEHR XIS HIGEVFSRNWMBIVEBYV XEPIRX TSSP

SYXGSQIW TSVXIJSPMS ERH FIGSQY EKRBEHMRK XLIMV WYWXE
(VMZI TSWMXMZI| LIEPXL BWXGS GI\WRIV F] GETEFMPMXMIW ERH EHZEF
XLVSYKL TEVXRIVWLMTW ERH HMKMXEP HMZIVWMX] ITUYMX] MRGP

MRRSZEXMSR FIPSRKMRK WXVEXIK]

(1ZIPSTMRK WYWXEMRHMREIRERHRK E NYWX ERHWMEGEPMWMMRK WYWXEM|I
MRGPYWMZI SJJIVMRKW XVERWMXMSR STIVEXMSRW ERH ZEPYI Gl
(1ZIPST WYWXEMREFPVMERRIGMRK E NYWX ER®FWVMHR @PNYWNEMREFMP M X]
MRGPYWMZI SJIIVMRKWER® MRIGYREWIXL QI VHKMRXSQER|O3XWEXMSRW E
EGGIWW XS TVSXIGXCNMRRVMFMVEXMSRW EX RYWMRIMWSRKRGPYHMRK |
YRHIVWIVZIH GYWXSQIV RIITHW WYTTPMIVW ERH TEVXRI
ERH GSQQYRMXMIW

&YMPHMRK VIWMPMIRX1GSIRANRMEKUVMR K VIWEYRWMWFMRK XLSYKLX PIEH

7TYTTSVX XLI GSQQYRMXNRWIWRJLAMGN. MR IQIVKKINRWLETI XLI EKIRHE

[ STIVEXI FYMPHMRK VIWM®EHVYREGXW OIZIVEKI SYV EHZSGEG] TS|

XLVSYKL XLI [SVO SJ 9YA \FEFRN MBRFIWWRJPY IR GUME EWEEWYWXEMREFMP M X

YRMXW ERH 4VYHIRGISIBMRKEXMEIMRRWXVIEQ XUWX SREGFPIIQIVKMRK QE
MRZIWXQIRXW MR IQIVEERW DHEMNWEXMSRW EX XLI

[IMKLXIH (1ZIPSTIH RI[ MRXIYVIRERPI| VITVIWIRPRMISRTPI QEREKIVYV
EZIVEKI GEVFSR MRXZIRWKPXR X XBEBWKIXVSRT OIEHIVWASMIEAEQYYWXEMREFM
;% '- VIHYGXMSMRERGMRK XLI XVEJRAALMXRMMSBIEW PMROIH /4-W F] XLI
F] ER YRHIVTMR XS XLI ;%"- IRH SJ

VIHYGXMSR XEVKIX

4VY HIRXMERYERPTSK
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S8EVKIXW

;1 LEZI GSQQMXXIH XS FIGCBWWRK HRIMKFP)IIVS ERH LEZI WIX WLSVXIV XIVQ XEVKIXW MR PM|
4EVMW %KVIIQIRX ;LIR [I VIJVIWLIH SYV WYWXEMREFMPMX] WXVEXIK] XS EPMKR [MXL SY\
VIWTSRWMFPI MRZIWXQIRX ERH WYWXEMREFPI FYWMRIWW ERH TYX QIEWYVIQIRX TVSGIW

3YV XEVKIXW ERH TVSKVIWW
S8EVKIXW 8MQMRK &SEVHgW IZEPYEXMSR SJ TVSKVIWW

6IWTSRWMFPI MRZIWXQIRX

&

] 3R XVEGO
(IPMZIV E VIHYGXMSR MR XLI GEVFSR IQMWWM ¥ RWK [ VIHYGIH XLI [IMKLXIH EZI
MRXIRWMX] SJ SYV MRZAW X Q IRKEVERAXISPMS GEVFSR MRXIRWMX] ;%'- SJ SYV TSVX
SYV FEWIPMRI EKEMRWX XLI FEWIPMRI

&] 21 XEVKIX

-RXIVREP MRZIWXQIRX XEVKIX SR JMRERGMRK XLI XVERWMXMSR
XS E PS[IV GEVFSR JYXYVI 2SXI 8LMW MW E GVMXMGEP
YRHIVTMR JSV XLI ;%'- VIHYGXMSR XEVKIX ERH MW PMROIH XS
SYV NIGYXMZI VIQYRIVEXMSR

JRKEKI [MXL XLl GSQTERMIW VIWTS R BRKSMRKS V
EFWSPYXI IQMWWMSRW MR SYV MRZIWXQIRX TSVXJ%‘TSFMSQ'X

LMW MW ER SRKSMRK ERRYEP XEVKIX

QIX MR JSV XLI MHIRXMJMIH GSLSV;
(IPMZIV E VIHYGXMSR MR SYV STIMEXMSREP IQMWWMSRW
MRXIRWMX] JVSQ E FEWIPMRI ERH EFEXMRK XBIR XVEGO

VIQEMRMRK IQMWWMSRW ZME GEVFSR SJJWIXXMRKGCMRIMKMER MR RWHXIBYEEMS SJ
FIGSQI GEVFSR RIYXVEP EGVSWW SYV 7GSTI ERH TYXXMRK YW SR XVEGO XS QIlIX SY

QEVOIX FEWIH IQMWWMSRW F] XLI IRH SJ X'8 *8)
TYWXEMREFPI FYWMRIWW
YQTPS] SJ [SQIR MR WIRM'S] RERE&]JQIRX *YPP] QIX
IRH SJ % X (IGIQFIV XLI VITVIWIRXEXMSR
MR PMRI [MXL SYV XEVKIX
&] 21[ XEVKIX
YRWYVI SJ [SQIR MR +VSYT/(HEHIVWLMT 8IEQ
XLI IRH SJ
&] 21[ XEVKIX

%PP TISTPI QEREKIVW XS LEZI WYWXEMREFMPMX] PMROIH /4-W
Fl

"EVFSR IQMWWMSRW VIJIVW XS GEVFSR MMWSXMH k VUNMBE R R X ENY MW W MW SBSP QMRKGERHWRMK GEVWSR HMS
S\MHI3 Z]JHVSJPYSVSGEVFSRW ,*'W TIVIJPYSVSGEVFSRW 4*'W WYPTLYV LI\EJPYSVMHI 7* ERH RMXVSK]

I 3YV MRZIWXQIRX TSVXJSPMS gMRZIWXQIRX TSVXJSPMSg MRGPYHIW FSXL PMWXIH IUYMXMIW ERH GSVTSV
NSMRX ZIRXYVI FYWMRIWWIW ERH EWWIXW MR YRMX PMROIH JYRHW EW [I HS RSX LEZI JYPP EYXLSVMX] XS
RFEFWMW S]] 6l TSVXMRK

m 8LI WIRMSYV QEREKIQIRX HIJMRMXMSR [EW TVIZMSYWP] HIJMRIH EW EPP WIRMSV QEREKIVW [LS VITVIWIRX
+)' =X NGPYHIW XLI 'LEMV )\IGYXMZI (MVIGXSVW ERH +)' QIQFIVW

j +VSYT OIEHIVWLMT 8IEQ +08 MW HIJMRIH EW XLI HMVIGX VITSVXW SJ EPP +)' QIQFIVW EPP ')3W SJ SYV 0
FYWMRIWWIW ERH WIPIGX VSPIW XLEX EVI IWWIRXMEP MR HIPMZIVMRK SYV WXVEXIK]

-R XLI GSRXI\X SJ 4VYHIRXMEP RIX "IVS ERH GEVFSR RIYXVEP LEZI XLI JSPPS[MRK QIERMRKW f21X ~VS
KVIIRLSYWI KEWIW KSMRK MRXS XLI EXQSWTLIVI EVI VIHYGIH EW GPSWI XS *"IVS EW TSWWMFPI ERH ER] VI\
XVERWPEXMRK XLIWI IQMWWMSRW XS XLI EGXMZMXMIW MR XLI ZEPYI GLEMR SJ ER SVKERMWEXMSR RIX *I|
AMMVS KVIIRLSYWI KEW IQMWWMSRW MR E XMQI JVEQI GSRWMWXIRX [MXL XLI 4EVMW %KVIIQIRX f'EVFSR |
ZEPYI GLEMRgW KVIIRLSYWI KEW IQMWWMSRW [LIVIEW RIX *IVS VIJIVW XS TVMSVMXMWMRK VIHYGXMSRW |
TSWWMFPI 3RP] XLIR EVI ER] VIWMHYEP IQMWWMSRW FEPERGIH F] VIQSZEPW JVSQ XLI EXQSWTLIVI

8LI EFSZI TIVISVQERGI EKEMRWX XEVKIXW MW EW SJ (ERIQREEPZ1 XBLULMW SEW KK I[M P ¥ S&YSRT
MXW WYWXEMREFMPMX] NSYVRI] XS GSRWMHIV IZSPZMRK WGMIRXMJIJMG HEXE ERH WXEOIL
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WTVSEGL XS WYWXEMR REEMPIXLE] TS VRN K MM, B

;I LEZI SFWIVZIH SYV SFPMKEXMSRW YRHIW vy W | WhEXMBSRW Ew%(ERRNOW JMRERGMEP M
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QEOMRK MX GLEPPIRKMRK XScFEPERGI XLI
MRXIVIWXW SJ WXEOILSPHIVW EGVSWW FSXL
HIZIPSTMRK ERH HIZIPSTIH QEVOIXW

4|STPI 'SRXMRYMRK XS EXXVEGX ER&VEHDMERVRXBWPKRX GETEFMPMXMIW TEVXMGYPEV
UYEPMX] XEPIRX EGVSWW ISMWXQ\ENBYXWSKRScWEFXEWRH XIGLRSPSK] F] MRZI
YW MR SYV FYWMRIWW ERMNBYVKWXEMREFVSMOAXRX TVSKVEQQIW

EQFMXMSRW 7XVIRKXLIRMRK SYV JSGYW SR ZEPYIW FEWIH PIEF}
WXVYGXYVIW XLEX [MPP LIPT FYMPH E GYPXYVI XL
HVMZIR
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I MQTPI ERH EGGIWWMEFP

JMRERGMEP TVSXIGXMSR

I FIPMIZIE 1ZIV]ISRI WLSYPH LEZI XLI STTSVX
WIGYVI JYXYVI 8LVSYKL XIGLRSPSK]
XS KMZI SYV GYWXSQIVW EGGIWW XS KSSH
TVSXIGXMSR

RITHW ERH GSQQYRMXMIW

[1_EVI7HIR £ STANRG RATRK
L Y E .Eﬁuﬁs.@%&mw Ep
;1 WITO XS GVIEXI QSVI MRGPY)

HIWMKRIH XS MRGVIEWI EGGIWW XS TVSXIGM
%RH [I EVI MRZIWXMRK

| LIEPXL ERH
$

YRMX] XS FYMPH E QSVI
IH TEVXRIVWLM

MS/ZEIV\STM;S?E HW%I%?% YWt | B YW XS QI
S FYMPH MPEIRQIEV O I XW

SJ XLl GSQQYRMXMIW [I WIVZI XLVSYKL MRMXMEXMZIW XLEX TVSRQBPXMRK XVIEXQIRX STXM:

JMRERGMEP IHYGEXMSR ERH MRGPYWMSR
EHETXEXMSR

NERHWZ M HPY Bpyeiec sencry

JVSQ PS[ MRGSQI GSQQYRM
ERH XLSWI [MXL HMWEFMPMXMIW

Q

'YWXSQIV VIXIRXMS&SYKXERIPMJII WIKQIRX
TSPMGMIW MR JSVGI

AVSZMHIH JVII TVSXIGX@R JSV

MRZIWXIH MR GSQQYRMX]

FEFMIW JVSQ MRJIGIXAWPKWEQQIW
HMWIEWIW MR XLI 4LMPMTTMRIW
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Q 21EVP]

WXYHIRXW VIEGLIH ERH SZIV
XIEGLIVW XVEMB1tb S| ZSPYRXIIVMRK

XLVSYKL 'LE 'LMRK Lsyvw

GYVVMGYPYQ WMRGI



(IPMZIVMRK TEERRIMWKMXWP MRRSZEXNMFRK XAM GLERKMRK RIITHW SJ SYV G
FIXXIV LIEPXL SYXGSQIW iMXL SYV GYWXSQIV EW SYV GSQTEWW [I EVI

8S FIXXIV GSRRIGX MRHMZMHYEPW [MXL XYW IWRSHES@WWERH WEEBXMEGEW XS TVSZMHI TV
TVSZMHIVW ERH TVIZIRXEXMZI GEVI [I EVERIERWXERKPGINHPIE T MRNIE RMSRMy 3YV WXVSR
JSV XIGLRSPSK] XS LIPT YW QEOI E VIEP HMIDINIREY L¥WKFQAMWMIXRRXMIR VEXI WXE] L
SYV GYWXSQIVW MR EPP SYV QEVOIXW ERH GVIEXI ZEPYI JSV SYV IQTPS]IIW

WLEVILSPHIVW ERH GSQQYRMXMIW (MKMXEP MRRSZEXMSR GER
HMWXVMFYXMSR SJ SYV TVSHYGXW ERH WIVZMRW RSN F AL Vﬂi"lR)@MTP'W

KIRIVEXMSR SJ EKIRXW ERH WXVIRKXLIR 8% V|REXMSRYEMIW LM Xk P M WEMBK p1 ERH
GYWXSQIVW XLVSYKL MRGVIEWMRKP] TIVV(\{SR-F\?%%WI RO, \(yg\bgy(q/l ﬁ%ngg\&,ﬂ W1V

XS SYV SJJIVMRKW RIIHW EVI GPIEVP] NTPEMRIH ERH HIPMZIV \

3YV EMQ MW XS FIGSQI E XVYWXIH TEVXRPV'X%EW%MW%é R/W M‘Z‘LR\RiM PMX] SI SYV
GSRRIGXIH XIGLRSPSK] NSYVRI]W XLEX YW} HI\/YJSJ ' PE THY P RSTB M & RHEVHW <

JSV HMJJIVIRX PMJI WXEKIW EPP WYTTS ‘[’(IHGJM H E'\’E‘?a'é’ XMERHVIWW GYWXS

" *SV QSVI MRISVQEXMSR TPIEWI VIJIV XS, XL| (LPMZ | TEVXR
HMKMXEP MRRSZEXMSR JSV FIXXIV LIEPXL s%‘ké@v&y
7V\A/X|:|\/||Q|:FMPMX] 61 TSVX SYV

RIE
(1ZIPSTMRK WYWXEMREFPI ERH MRGPWMPHMRE YIWMWMAMIRX GSQQYRMXMIW

8LI LIEPXL TVSXIGXMSR ERH WEZMRKW K£Y¥ WiIRREME ISR Rt K HRX S IRLERGMRK X
IWXMQBEXIH RVMBPERMRK QER] YRHIVWIVZ2IH KEY PTMRK XLIQ KVS[ ERH WYG(

SYX SR EGGIWW XS FIRIJMXW MRWYVERGMI%QFYVE(@'@%L M)é\é'f*%é'k]l ERNE RWIMKL SYV TYV

XLIT EVI XLI TISTPI [LS RIIH XLIQ QSWX STMRK VIWMPMIRX GSQQYRMXMIW F] WY
GLEQTMSR JMRERGMEP IHYGEXMSR ERH MRGP

3YV WSGMEP WXVEXIK] MRGPYHIW SYV EQRFWARXMERMSR AR HXG RMBYE XNV YBEMXERM REMBR

ERH MRGPYWMZI SJJIVMRKW WS XLEX [I EVI TVSZMHMRK LIEPXL ERH JMRERGMEP

TVSXIGXMSR XS LMWXSVMGEPP] YRH|vwnf‘i/mHJr'%)fMlgEx’\('A%%'Wngv Ne@YpPMSR MR GSQ!

[SQIR QMRSVMXMIW ERH PS[ MRGSQI JEQMP RGVIEWI QMPPMSR MR
Y RYIH GSQQMXQIRX XS FVMRKMRK SYV V

-RGPYWMSR EX 4VYHIRXMEP WXEVXW [MXEGRW$ MR EMRAMWM XIRX 18Iz REMEBRIIMKY VI
GSRXMRYSYWP] IZSPZMRK VERKI SJ TVSHWME&XW BRKNMBREZRRI I W GSWRMKWIH XS WMRIWW J¢
QIIX XLI 1ZIV GLERKMRK RITHW SJ SIXIR JSVRQXNEMO ARIXMB PPV HIWMBEEWL HSREXMSRW
EPWS WIVZMRK XLI RITHW SJ XLI QENSVMX¥Y TIRWWRKXSRTGSRQQAMRMWMQHRMXMEXMZIW MR
LIEPXL ERH JMRERGMEP TVSXIGXMSR JSV T3N8 X W X\§ 8 BME 1 RREX INET WM W XWMEBAR H SXLIV X

EGGIWWMFPI ERH EJISVHEFPI XS EPP TISVRZEWKHQGREX Y My B EBR/SIWW XEZ!I GSRXVMFY X
GSQQYRMXMIW [I WIVZI ZSPYRXIIV WIVZMGI MR XLIMV PSGEP GSQQYR

" *SV QSVI MRIJSVOEXMSR TPIEWI VIJIV X8 "8M QBWKMR2EYOEXKMERIRBIEWNY WAT XLI &Y M
SJIJIVMRKW WTSEWMSRIBAMAMX] 61TSVX WIGXMSRYMWX¥FIMRFFMPMX] 61 TSVX

fa—

I WLMTW ERH
V RARTEWE W XLE 1T1HIXN
%\IV QJ /\

W7 W\ I\n()FNXI/I,

BN PMX] 61TSVX

7MWW 61 -RWXMXYXI 8LI LIEPXL TVSXIGXMSR KET MR %WME 3GXSFIV

MRZIWXIH MR GSQQYRMX
TVSKVEQQIW HYVMRK
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6IWTSRWMFPI MRZIWXQIRX

%X XLI GIRXVI SJ SYV VIWTSRWMFPI MRZIWXQIRX ETTVSEGL MWEPHYV ZMI[ XLEX
XLI XVERWMXMSR XS E PS[IV GEVFSR IGSRSQ] WLSYPH FI NYWX ERH MRGPYWMZI
%W E PEVKI EWWIX S[RIV ERH QEREKIV JSG E h

0 R RAEMB Byv ;o
EVI OIIRP] E[EVI XLEX IQIVKMRK QEVOIXW J i PPII@\(A\QIGQ(VMSRYXVE\'/ﬁlx IVSQ
XLI] WIIO XS HIGEVFSRMWI 8]TMGEPP] XLI] ék f%@%{g&%igxgmp
JYIPW XLER HIZIPSTIH QEVOIXW [LMPI LEZ TV W
HIZIPSTQIRX RIIHW XS QIIX QEOMRK MX ZIV3R{ UM RV B B MR I S X KIME R W MOXIMS R
KPSFEP HIGEVFSRMWEXMSR XLVIWLSPHW EW ER YRHIVTMR XS XLI ;%'-

VIHYGXMSR XEVKIXF]
3YV  YMWX ERH -RGPYQWIMEZII G VERWMRIMNVB R(LT MWW YIW [l

[ERX XS LIPT EHHVIWW XLVSYKL VIWTSRWM#RFM—F@ELW%?JR—)@ '

KPSFEP VIWTSRWMFPI MRZIWXQIRX JVEQI[SYB@LPY MR IWAGIYVIR KRR K TRKEKIQIRX
FIX[IIR IQIVKMRK ERH HIZIPSTIH QEVOIXW dPFEERYKINMRX KJ V¥ WK [MXL XLI GSQTERMIW
WXERHEVHW ERH XLVIWLSPHW XS FSXL HIWMRH M RHMI R KERRSWIWEWMRY ISV

GLEPPIRKIW XLI] JEGI 8LMW MW E FEVVMIV XS Qoffid| RIJ HHIHYMBZ I VXiR R EVE &
JMRERGI XLI XVERWMXMSR ERH RSX MR PMRIz{Mol Nl NCEQRRRFANFEXI

HMJJIVIRXMEXIH TYVMRGMTPIg SJ XLI 4EVM W |
¢ WIS SR R SJ XLI EFWSPYXI IQMWWM S

il [ERX XS YWI XLl WGEPI ERH TSWMXMSR XS HVMZI TSWMXMZI SYERKRZAWXQIRX TSVXJISPI
IRWYVMRK XLI RIITHW SJ IQIVKMRK QEVOIXW EVI GSRWMHIVIH MR SYV

MRZIWXQIRX HIGMWMSRW 3YV ETTVSEGL XS VIWTSRWMFPI MR3PMXQI R¥MRK ZEMPX MR
EVSYRH XLVII OI] XLIQIW

d*MRERGMRK E NYWX ERH MRGPYWMZI XVERWMRMER! IRKEKIQIRXW
d (IGEVFSRMWMRK SYV TSVXJSPMS ERH GSRAYGXIH MR SJ TVS\] ZSXIW JSV [LMGL
d1EMRWXVIEQMRK VIWTSRWMEPI MRZIWXQIRXW MR IQIVKMRK QJEWoIRKMKMFPI XS ZSXI

3YV [JIJSVXW EVI VMRRMQ¥ X I VI BWIWMVKGAS W/ IXRAER
SYX SYV PSRK XIVQ RIX AIVS TPIHKI ERH MRXIVMQ XEVKIXW ;I LEZI QEHI
KSSH TVSKVIWW XS[EVHW SYV S[R HIGEVFSRMWEXMSR FYX VIGSKRMWI XLI
STTSVXYRMXMIW XS FI TVSEGXMZ|I MR IREFFBMREWXWXV EHRWK W MSRX XVSR E X% RE P
GEVFSR IGSRSQ] JSV IQIVKMRK QEVOIXW MRYRHWSQMRBRK VIEMWZIH

%VXMGPI WXEXYW

9RHIV XLI )YVSTIER 9RMSR 7YWXEMREFPI *MRERGI (M)
%VXMGPI VIJIVW XS JYRHW XLEX TVSQSXI MRZIWXQI
TSWMXMZI SV WSGMEP UYEPMXMIW

4VY HIR X MERYERP TBK



*MRERGMRK E NYWX ERH MRGPYWMZ2YWWEREMXMNKXBERMRERGMRK XLI XVERWMXM

AVYHIRXMEPQW 1JJSVXW ERH GSQQOMXQIR¥XREERELE NIVWA \FREIMRGRYWMZI XVERWMXM
EPMKRIH [MXL WGMIRGI ERH XLI 4EVMW % 5“3/%5 g X K [E Vil IéJIDXTI\F(%(I‘GlH XS PIEH GPMQ
STIVEXMRK MR E FVIEHXL SJ QEVOIXW EG MAE [ I%%EWIEE PSRKIV
GSRWMHIVIH ERH HIREQMG ETTVSEGL xs XE¥P xﬁﬂéﬁvﬂﬁ%ﬁ’é{ﬁ gLl JSGYW PN
GPMQEXI| VIPEXIH VMWOW ERH STTSVXYRMRXMIK WrRHY 2 MSR W Qgﬁ(W%W%LMRK QEVOL
HMZIVWMJIMIH ERH QEXYVI IGSRSQMIW EVEMRARBM A5V IRDEWS KT8 gy \ple VFSR MRXIRWM:
IQIVKMRK QEVOIXW 8LMW GER FI WIIR MR ITREVRE M7 A RGHM AWM KRMIMGERX EF
M

GSYRXVMIW ERH VIKMSRW MR XLIMV 1335 VBEWERYY E SWPMY K XS X K EPV 8 BXMIMIW C
GLERKI F] VIHYGMRK XLIMV GEVFSR JSSX

>

EPPS[MRK YW XS TMRTSMRX STTSVXYRMXMIW

7SQ1 SJ XLI GSYRXVMIW XLEX VIQEMR XLI XWX SEFRWMMRKRRWMZI EVI

XLSWI PIEWX PMOIP] XS FI EFPI XS JYRH XLI_XVERWMXMSR XS PS[IV_GEVFSR
XIGLRSPSKMIW ERH TVEGXMGIW 8LIVI Mw(ECEE\GIOSEIMWVEM REX G 1Y W XER M EVIPW M S
VIPEXMRK XS XVERWMXMSR JMRERG| -R EXSIGNERMGRR XA 5HQ MER B 1@/ |SE BFREAXMRIK EDRM SR MR
IQIVKMRK QEVOIXW GERRSX X]TMGEPP] QIKEFPI DMK X WEGBMPSRMRVE S MSRS[ GEVFSR JY.
XLVIWLSPHW WIX F] HIZIPSTIH QEVOIXW EWEXMXEN EEK] W3 H B EMFSRXMRXIRWMZI GSQT
WXEKIW SJ IGSRSQMG HIZIPSTQIRX %W E[MIRPYQEOIMXKMRK @ E\JOMGN FEV ISV XLIWI VIK
YRHIVVITVIWIRXIH MR GPMQEXI VIPEXIH MREZVW K R I RXX WXIV B! KAMYITVT § VXEE WY W X XVERW M
INMWXMRK JVEQI[SVOW LEZI GVIEXIH E FMBEWP E KR8 MR WX BIREZITKXE R KI WIR VX MIROM XMEP FEW
7LMIJXMRK GETMXEP E[E] JVSQ VIKMSRW [LVVP XWIERRHMM QS R | QVARE B G MR KVMAVE \QBIWK SJ W
RIIHIH LEQTIVW RSX SRP] XLI GPMQEXI XVER®WMXMSR FYX EPWS WSGMEP ERH
IGSRSQMG KVS[XL MR XLIWI VIKMSRW

-R 1E] [ GSQQMXXIH XS EGLMIZMRK RIX ~
JSV SYV MRZIWXQIRX TSVXJSPMS ;I EPWS VIV
MRXIRWMX] [MXLMR SYV MRZIWXQIRX TSVXJSH
XLI IRH SJ [ LEH WYGGIWWJIYPP] VIHYGIH

GEVFSR MRXIRWMX] SJ SYV MRZIWXQIRX TSVX

FEWIPMRI &EWIH SR XLMW WXVSRK TVSKYV
VIZMWIH SYV ;%'- XEVKIX YT[EVHW GSQQMXX
VIHYGXMSR MR XLI GEVFSR MRXIRWMX] SJ SY
GSQTEVIH [MXL SYV FEWIPMRI

(IGEVFSRMWMRK SYV TSVXJSPMS VIQEMRW E
VIHYGMRK SYV ;%'- MW YRPMOIP] XS FI PMRIE
VERKI SJ QEVOIX JEGXSVW XLEX GSYPH GEYW
QMKLX EPWS HIGMHI MRXIRXMSREPP] XS MRZI

9TKVEHIH SYV :%'- XEVKIX XS E GSQTER] XS WYTTSVX ERH IREFPI MXW XVERW

3YV WXVEXIK] XS JMRERGI XLI XVERWMXMSR |
MRXIRWMZI GSQTERMIW SR XLI MQTPIQIRXEXN
JVSQ FVS[R XS KVIIR ;LMPI XLMW [MPP QEOI !

VIHYGXMSR MR XLI GEVFSR MRXIRWMXTBSY|[E] QSVI ZSPEXMPI SYV MRXIVMQ XEVKIX
SYV MRZIWXQIRX TSVXJSPMS F] TEXL[E]

GSQTEVIH XS SYV FEWIPMRI

4VY HIRXMERYERPTSK
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IEMRWXVIEQMRK VIWTSRWMFPI MRAIWIQGRXMFMRMBINWMRKRX KSZIVRERGI
QEVOIXW 8S SZIVWII SYV VIWTSRWMFPI MRZIWXQIRX EGXI

3YV PSRK LIVMXEKI SJ SIRMRK ERH QEREKNRKMEWW Xw[EGHYWW o YMEQMRIQIRXW  [I LEZI
%IJVMGE KMZIW YW E YRMUYI TIVWTIGXMZKSRI'MREZRW XK MRKQMIP @ XL HIZIPSTIH

ERH IQIVKMRK QEVOIXW -X EPWS KMZIW YW XLI STTSVXYRMX] XS YRHIVWXERH

XLl VERKI SJ MWWYIW ERH WXVYGXYVEP GLEPPIRKIW XLIWI IGSRSQMIW JEGI MR
XVERWMXMSRMRK XS E PS[ GEVFSR IGSRSQ] %W E @M ZI QIQE], WMEMP MX]
KPSFEP MRMXMEXMZIW WYGL EW XLI 92 GSRZIRIH, WQ%Q%WWI gﬁt REFMPMX]
%PPMERGI 2>%3% ERH XLI .YWX )RIVK] 8VERWMX 4 RIVWL%TEQ'\)I AVSYT

[ GSRXVMFYXI F] TVSZMHMRK E ZSMGI SR FILEPIEYI YGIWRMEXRY |
VIZMI[W XLI +VSYTgW67;+

"'SVTSVEXI IRKEKIQIRX QEXIVMEP VMWOGRSESWMYMIZVP [SVOMRK KVSY

21 [SVO GPSWIP] [MXL SYV MRZIWXII GSQTERMFF X8 IRMTSW Xk Ly SZTYWIIW IQFIHHMRK
XVERWMXMSR XS E RIX "IVS FYWMRIWW QSHIP V)'Eé\L/ﬁNER/Kf'ﬂ_EE'\&uR-WKVSMTQW WYWXEMREFM
GSQQMXXIH XS IRKEKI [MXL XLI GSQTERMIW VMVGIRAREEXISRW S VEMEX K]

SJ XLI IQMWWMSRW VIPEXIH XS SYV MRZIWXQIRX T8VXJISPMS [LMGL MW EPMKRIH

XS XLI VIGSQQIRHEXMSRW SJ XLI 2>%3% &] EHHVIWWMRK OI] XSTMGW d

WYGL EW MQTVSZMRK HMWGPSWYVI WIXXM Rl S : -

XEVKIXW EHETXMRK FYWMRIWW QSHIPW ER +VSYT 7ZYWXEMREFMPMX] A&
KSEP MW XS IRGSYVEKI XLIQ XS EGGIPIVEXI AT EEW RS IS B

LSPMWXMGEPP] EX +VS

:SXMRK XS HVMZI GLERKI

:SXMRK MW E GVYGMEP IPIQIRX SJ FIMRK ER EGXMZ|I WLEVILSPHIV ERH ER
MQTSVXERX STTSVXYRMX] XS MRJPYIRGI E G . !
ERH IRKEKIQIRX EGXMZMXMIW EVI GPSWIP] H FUENT SRZIREE R e

GLERKI E GSQTER]gW EGXMSRW SV ETTVSE GIEFANATARRIAE AR QR LR ARYD SO}
INTSWYVIW MRGPYHMRKcXLSW

YEWXWTVMRK IRKEKIW -RWXMXYXMSREP 7LE [

WMKREXSV] XS XLI 9RMXIH 2EXMSRW WYTTS 1IQFIVW MRGPYHI EWWIX Q=N
-RZIWXQIRX 46- XS TVSZMHI EHQMRMWXVE '-3 ERH 'LMIJ %GXYEV]/EJ
[MXL ZSXMRK TVS\MIW 8LIWI WIVZMGIW MR
VIGSQQIRHEXMSRW )EWXWTVMRK VIZMI[W XLIWI VIGSQQIRHEXMSRW ERH

HIGMHIW [LIXLIV XS JSPPS[ SV ZSXI HMJJIVIRX_EQ/SYT 6IWTSRWMFPI -RZIWXQIRX :SVOMR

7LEVILSPHIVWg PSRK XIVQ MRXIVIWXW EVI TEVEQSYRX WSHEWXWTVMRK HSIW
RSX EP[E]W WYTTSVX GSQTER] QEREKIQIRX ERH QE|VVSNWEKERM KWK SRWMFPI MRZIWXQIR)

QEREKIQIRX JVSQ XMQI XS XMQI -R YEWXWTVMRK ZFHAMSIRW XLI +VSYT
TIV GIRX SJ TVS\] ZSXIW MR [LMGL MX [EW IPMKMFPI XS ZSX| )EWXWTVMRK
ZSXIH [MXL QEREKIQIRX VIGSQQIRHEXMSRW SR TIV GIRX SJ XLIWI

ERH ZSXIH EKEMRWX QEREKIQIRX VIGSQQI_BHEXM;BV\&&H__RVH TE‘EVR

SJ XLIWI &/I§é IWXEFPMWL E 7YWX
VITPEGI XLI 67;+

6IWTSRWMFPI MRZIWXQIRX ETTVSEGL

l1EREKMRK )7+ VMWOW F] ETTP]MRK SYV 6IWTSR
TEVX SJ SYV 1JJSVX XS KIRIVEXI PSRK XIVQ VIX)
WIXW SYX GPIEV GVMXIVME JSV WGVIIRMRK MRZ
ERH EWWIWW WYWXEMREFMPMX] VIPEXIH VMWO'
GSVTSVEXI IRKEKIQIRX 8S EHHVIWW TVMSVMX]
HIGEVFSRMWEXMSR LYQER VMKLXW ERH FMSHM
GVMXIVME JSV I\GPYHMRK GSQTERMIW MRZSPZI

0SSOMRK ELIEH [I EVI MRGVIEWMRK SYV JSGYW
PSWW 3YV EWWIX QEREKIVW WGVIIR JSV INTSW)
XLEX EVI RSX GIVXMJIMIH F] XLI 6SYRHXEFPI SR
6743 ;1 VIUYMVI IRKEKIQIRX [MXL GSRWYQIVW
EVSYRH XLI FIRIJMXW SJ TEJMRK QSVI JSV WYW]
TVSHYGIVW MR IQIVKMRK QEVOIXW LEZI ER MRG
XLIMV XVERWMXMSR XS QSVI WYWXEMREFPI TVS
TSVXIJSPMS JSV GSQTERMIW XLEX TVSHYGI SV H
GSRXVMFYXI XS HIJSVIWXEXMSR TEVXMGYPEVP
[MXL XLIQ EX PIEWX ERRYEPP] XS EWWIWW XLIM
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-RXIKVEXMRK )7+ XLVSYKLSYX XLI MRZIWXQIRX TVSGIWW

;I MRXIKVEXI )7+ MRXS XLI WXVEXIKMG EWWIX EPPSGEXMSR
)7+ TVSIMPIW SJ GSYRXVMIW EWWIX GPEWWIW ERH MRZIWX(
)7+ FIRGLQEVOW ERH MRGPYHMRK )7+ GSRWMHIVEXMSRW Ml
TVSGIWW 3YV MRZIWXQIRX XIEQW GSRWMHIV LS[ HMJJIVIRX
- $ I a S SJ XLI TSVXJSPMS ERH LS[ EPPSGEXMSRW XS )7+ WXVEXIKM
" IK WIGXSV EPPSGEXMSR

o WW I X 3YV 7% %W ZEV] FEWIH SR HMJJIVIRGIW MR VIKMSREP HIGEVF
EPPSGEXMSHEVYHIRXMEP BEM[ER EPXIVIH MXW FIRGLQEVO XS XLI 17'- 979
ERWMXMSR &IRGLQEVO XS EPMKR QSVI GPSWIP] [MXL 4VY

ERH QSVI QEXYVI )7+ QEVOIXW SJ )YVSTI ERH XLI 9RMXIH 7X|

YEWXWTVMRK LEW MRXIKVEXIH )7+ GSRWMHIVEXMSRW MRXS
ERH SRKSMRK QSRMXSVMRK TVSGIWWIW XS IRWYVI YRHIVP]
Y7+ VIUYMVIQIRXW

- $ l (( S I EPWS SYXWSYVGI WSQI EWWIX QEREKIQIRX XS XLMVH TEV)
GSRWMHIVEXMSRW EVI MRGPYHIH XLVSYKLSYX XLI VIPEXMSR
QERHEXIW

JEWXWTVMRK YWIW )7+ VEXMRKW XS KEMR E FIXXIV YRHIVWX
GSYRXV] WIGXSV SV GSQTER] 8S EGGSYRX JSV LMKL ZEVME
TVSZMHIVW )EWXWTVMRK HIZIPSTIH ER )7+ 6EXMRKW )7+ -I
TMRKETSVI JYRHEQIRXEP EGXMZI IUYMX] ERH JM\IH MRGSQI

= $ ! 1 S 8LI TPEXJSVQ PIZIVEKIW )7+ HEXE JVSQ I\XIVREP )7+ VEXMREK
GSQTSRIRXW YWMRK E TVSTVMIXEV] JVEQI[SVO -X HVE[W SR

[LMGL VIJIVIRGIW XLI MRHYWXV]gW FIWX MR GPEWW JVEQI[S

4SVXISPMS

Q E R E K I Q I RX MRGVIEWI VIPIZERGI XS SYV MRZIWXQIRX YRMZIVWI 4SXIRXN
TEVXMGYPEV )7+ VEXMRKW EVI EGORS[PIHKIH ERH UYEPMJMI

LS WYWXEMREFMPMX] VMWOW QMKLX MQTEGX VIXYVRW

8LI +VEMIFTSRWMFEPI -RZWWXQERXWSEP¥NG]IISVXW XS QEREKI E
VIPEXIH VMWOW SJ SYV MRZIWXQIRX EWWIXW 8LI WM\ MQTP
XLIMV VSPI MR QEREKMRK XLI ZEVMSYW VMWOW EWWSGMEXI
$ JMRERGMEP VMWOW XS XLI MRZIWXQIRX TSVXJSPMS ERH VIT

= S ;1 VIGSKRMWI XLEX MQTPIQIRXEXMSR SJ XLI TSPMG] GSYPH E
KVIIRIEWLMRK EGGYWEXMSRW PIKEP XLVIEXW SJ EGXMRK M

O FIX[IITR ERH [MXLMR WXEOILSPHIV KVSYTW 8LIWI XLIQIW [IVI

K I Q I RX E GVSWW JYRGXMSREP [SVOMRK KVSYT [EW JSVQIH XS FYMP
XLIWI XSTMGW

"*MRH SYX QSVI MR XLI 6I WTSRWMFPI MRZIWXQIRX WIGXMSR SJ SYV 7TYWXEMREFMPMX]
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7YWXEMRBFRRIWW

3YV QMWWMSR MW XS FI XLI QSWX XVYWXIH TEVXRIV ERH TVSXI$XSV JSV XLMW
ERH JYXYVI KIRIVEXMSRW d E KSEP XLEX VIUYMVIW YW XS IQFIH

WYWXEMREFMPMX] XLVSYKLSYX IZIV]XLMR

:§Z|V E8EVK EKMRKISTPI QEREKIVW

;1 GSRXMRYIH XS WXE] JSGYWIH SR EGGIPIVEXMRK XL| TEGI| ERHS WEWNIMSKEMREFMPMX]
YR bR ) MRS b v £ x L)

SYV TSWMXMZI MQTEGX
JSVI MR EPP SYV FYWMRIWW HIGMWMSRW

IRWYVMRK XLEX W¥WRXEMR

ol

Y YEV X Cd F MR 53%\{2
WYWXEMREFPI FYWMRIWW TMPPEV LEW XLVII Tvr\rﬁg@h %GYWM%vig\gYJr%T@H% T BIEC

SYV TISTPI IWXEFPMWLMRK WYWXEMREFPI| SRI¥EXWIH BRW BBH ZFE]P)e(LllC?hl'i'Mé?JW
LEVRIWWMRK XLSYKLX PIEHIVWLMT XS WLETIXRQFEKIRHE
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4VSQSXIV 7GSVI IZFQVYVSHMZERWMX]
HMWEFMPMXMIW

SJ XLI XSXEP )\IGGRRMBIXMRK ,IEPXL ERH
(MVIGXSVAWYHIRXMERmMQEXIYHIRXMEP )37
OSRK 81VQ -RGIRXMPIMAPER -QTEGXW -RMXME X
E[EVHW PMROIH XS BWR'RW XEMIRERFOIPNXIRHEXMSR
SJ [LMGL [MPP FITHEWRK®IMWISMT [MXL XLI -*6'
GEVFSR VIHYGXMSR ERH
ERSXLIV PMROIH XS
HMZIVWMX]

6IHYGIH KPSFEP EFWSPYXI

7GSTI ERH QEVOIX
WYTTPMIVW HEXE E®WWSH + + IQMWWMSRW F]
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YQTS[IVMRTK STYPY [LMPI HIZIPSTMRK XLI WXVEXIKMG WOMPPW [I
8S HIPMZIV SYV EQFMXMSYW WXVEXIK] [I'EV/WoRRuP WWRRVQRREEFRJALERRWMHIVW X

GSPPIEKYIW FILMRH SYV RI[TYVTSWI%W bVEXZEIXI-IHI_'Z F§ |L|-| % WXEMREFMPMX] KSZIVR
RI[ TISTPI ERH GYPXYVI WXVEXIK] XS GVI | RGI@Z \ﬁ I-_lﬁﬁg [AVA] Q{\MXEMREFMPMX] .
3 Ve ’

XEPIRKVSERRH QEMRXEMR E LMKL TIVJISV B RY GW MRGPYHMRK GYP:
XIVQ VIWMPMIRGI W[MXGLIH XS GSRHYGXMRK WLSVXIV IQTPS]II

3YV TISTPI [ERX XS FI TEVX SJ ER SVKERM®EXMSRVXK B XKMWRWE EERYPPIHHFEGO ERH VI
VIWTSRWMFPI ERH KYMHIH F] E WXVSRK TYWEWIW &5 VW QEVEOE RV pMW ETTVSEGL
EXXVEGXMRK ERH VIXEMRMRK XEPIRXIH MREMKIRIuY EPRE R Q Wiz ¢ 5Y 0 W v Xl Xl (X 5VER
ERH MR XLI JYXYVI [I LEZI WXVIRKXLIRIH BRK QEEW W EMQOTERX FREMRWE Ol TISTPIQ
TIVISVQERGI ERH GVIEXMRK ER SYXWXERMWRWGEHPSIH PNtk MICSRHLEPI SJ

3YV PIEHIVW EVI HVMZIR F] sYV zEPYIW ERHITEVNWMEVIXd cyPxYVI XLEX JYPP]

YRHIVWXERHW [LS [| MRXIRH XS FI ERH LS% TYXSWRKKSSY SYVTPISHRH WXVEXIK] MW XS F
GYWXSQIVW EX XLI LIEVX SJ IZIVIXLMRK [P HEH[MWP[N KFLT FSW L[ MIRT X L [BMPHP FVIEHXL SJ GE
MRZIWX JYVXLIV MR HIZIPSTMRK XLI GETEFW\PMX R IBHSUVE K6 [GYRIBMERXKLVEWEKERH XS
WXVEXIKMG XEPIRX EGUYMWMXMSR ERH MRSRXRERN MERIRS REZIMSERIRMWXMRK GLEPPI

[MXL RIGIWWEV] WOMPPW JSV XLI JYXYVI [I S
"*MRH SYX QSVI MR XLI J)QTS[IVMRK SYV T{$NPYIWEIMEX MREPYHIW | PIEVRMRK MR T
TYWXEMREFMPMX] 61TSVX XVEMRMRK ERH QIRXSVMRK
'YPXYVI B8EPIRX ZMXEPMX]

%R MQTSVXERX WXIT XS[EVHW IQFIHHMRK;ISEVIRI$ GYWIMRSW W YWWOVHEVKRK] EEWEFYW X WY G (
XLI PEYRGL SJ XLI 4VY;E] d XLI JYRHEQIRXRM A2BBYQWQ PW.WTXIS FRVBYVI SVKERMWEXMSR
IQTPS]IIW [LMGL HIJMRI [LS [I EVI ERH [LBEX WXHWRIB\AFIRRMELI 7YGGIWWMSR TPERW JSV
4VY;E] HIJMRIW RI[ [E]W SJ [SVOMRK [MXLVIRMHER XILKY ERWPH IFPRHZ VNVWR& Y WW IH EX XLI +
ZEPY|1 JSV EPP SYV WXEOILSPHIVW d SYV TISTPI SYV GYWXSQIVW

SYV
WLEVILSPHIVW ERH SYV GSQQYRMXMIW *SV SYV TISTPI [I [ERX XLIQ XS WI[ENHMRXFY
GEVIIVW EX 4VYHIRXMEP 4VSQSXMRK MRXIVR

%X 4AVYHIRXMEP [I EVI PSSOMRK XS XVERWIISMR WKW EFTBY]VI G.\FOOWMRGQGIRBRHS GVIEXMRK
IRWYVI SYV TISTPI GER ZMWYEPMWI XLIMVXGR VR H WSRH/NME WINNSIRP BX GIE/R EKIIRXIAE P

%WQFMXMSR '"VIEX]I ER IRZMVSRQIRX [LIVI XEPIRX XLVMZIW ERH TS[IV\

TXVEXIKMG KSEPW

'YPXYVI 'ETEFMPMX] BEPIRX ZMXEPMX]

% [MRRMRK WTMVMX RRHXWBEP RKEIPWXGSRTEFMBWSHMWWK RVMEBIGMWKERSR TN
PIH ERH TIVISVQERGIVMVHWVINMNIRY XMSR GYWXIBREQERGI XEPPXX QEVOIXT

AVMSVMXMIW

EPYIW HVMZIR PIEHAIXWEMTKMG GETEFMPMX] EGUGAWBGWWMWMS R
&IPSRKMRK 8EPIRX ERH PIEHIVWLMT E G G1BIPMEXNMISIR

JQTPS]II NTIVMIRGI OIEVRMRK EGEHIQMIW (MZIVWMX]

4IVISVQERGI ERH VI[EVHW 41STPI MRWMKLXW ERH TVSGIW

4VY HIRXMERYERPTSK
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*SV SYV FYWMRIWW XS FI WYGGIWWJIYP [)\WDPERFRVEEM MHMEZRVWWXIVEREMREFPI STIVEXM

IQTLEWMWI MRGPYWMSR JSV SYV TISTPI v YV

+PSFEP (MZIVWMX] ERH -RGPYWMSR E’\Jg\/@gg'b %@%ﬁz‘ﬁmmg ﬁMZ

EGVSWW SYV FYWMRIWWIW TVSZMHMRK v H% b SF X M VP MM WY g ¥ ﬁ\}(é ﬁj%RQHSPSK] MY
IRLERGMRK GYWXSQIV I\

XS XLl 67;+ UYEVXIVP] EXI KMG TMPPE
HMWXVMFYXMSR [MXL XIGLRSPSK] ERH XVERWJS

8LI (- 'SYRGMP GSRXMRYIW XS HIJMRI SYQ@XKPI®FEP EVI MAYERTMMRERBYV XIGLRSPSK] TPEXJ
EGXMSR TPER SYXPMRMRK SFNIGXMZIW ERHE XIFREWXAM EXRNTZ YWV K B KT %S XSX K (RINEEM SGBR Q 1V G
SYV FYWMRIWWIW ;LMPI [I LEZI WIIR TVSKVIWW MR SYV HMZIVWMX] QIXVMGW MR

VIGIRX J[IEVW [I EGORS[PIHKIH XLEX xuvﬂrﬁW\)’%s%YYWl]vauv TVSKVIWW

8LI 'SYRGMP GSRXMRYIW XS FI KYMHIH F] 'WKIW W E&XWMEKR W R GIMSH IFRAK W L |

TVMRGMTPIW SJ IQTPS]II IQTS[IVQIRX XVERWTEVIRG] ERH GSQQYRMX]

FYMPHMRK 8SXEP RYQFIV SJ MRGIHIRXW IWGEPEXIH

8LI XEFPIW TVSZMHI ER SZIVZMI[ SJ SYV KIRHIVECHNM MY IWIKE MIRSHSIWTSRWI X1EQ 7-68

ZYQ/FIV SJ MRGMHhWRXWLG 3RaIMV Q I H
+IRHIV HMZIVWMX] d XSXEP [SVOJSVGIm

GLErk) 2YQFIV SJ MRGMHIRXW VIPEXIH XS VERWSQI[EVI

*IQEPI | 8SXEP MRGMHIRXW VITSVXIH F] IQTPS]IIW XS XLI 7IGYV]
1EPI m 8SXEP MRGMHIRXW GSRJMVQIH F] XLI 7IGYVMX] 3TIVEX

9RWTIGMJIMIHB 'LMPI XLl XSXEP RYQFIV SJ MRGMHIRXW JPYGXY

8SXEP RYQFIV SJ MRGMHIRXW XLEX EVI GSRIJMVQIH LE
JPPMRE& SRP] XLVII GSRIMVQIH MRGMHIRXW JSV

IMXLMR XLIWGSTI SJREWEMMY S\ EBR TS \AXW R K FIIR SFWIVZIH XLEX KPSFEP G]FIV EXXEGOW LEZ

+IRHIV HMZIvwMX]m EHZERGIH ERH WSTLMWXMGEXIH | K XLI 13:)MX

Glerkl [I GSRXMRY!I XS YTPMJX 4VYHIRXMEPgW WIGYVM

TVSYT OIEHIVWEMIE®IEQ T ] GSQFEX XLIWI MRGVIEWMRKP] GSQTPI\ EXXEGO\

1EPI ' ' (EXE TVMZEG] FVIEGL QIXVMGW
+VSYT )\MIGYXMZIIQEPI
SQQAMXXIl +)' 1gp| 8SXEP RYQFIV SJ TVMZEG] HEXE FVIEGLIW
JNMGYXMZI (MVIGKEER 8SXEP RYQFIV SJ TVMZEG] HEXE FVIEGLIW
1EPI MRZSPZMRK LIEPXL MRJSVQEXMSR
'"LEMV  -RHITIRHIRKP | 8SXEP RYQFIV SJ GYWXSQIVW ERH IQTPS]IIW
2SR NNIGYXMZI EJJIGXIH F] 'SQTER]gW HEXE FVIEGLIW
(MVIGXSVW  1EPI 8SXEP RYQFIV SJ GYWXSQIVW ERH IQTPS]IIW
B 2S WTIGMIJMGEXMSR SV MRIJSVQEXMSR MW GETXYE J1eXIH \%J TER iy FVIIE:C%/LIW
SJ SYV IQTPS]IIW 8LIWI IQTPS]IIW EVI VIKEVHIH Ewﬁgs\/ﬁ(m% )ﬁAEFPFs(M 'EJSVQEXM%F&

m B8SXEP [SVOJSVGI MW VITSVXIH EW *8) [LMPI KIRHIV HMZIVWMX] &SEVH +) )J)\IGYXMZI
(MVIGXSVW 'LEMV -RHITIRHIRX 2SR NIGYXMZI (MVISHXEW W VKR WIVSERIX MRGVIEWI MW EXXVMFYXIH XS X[S
LIEHGSYRX XS EPMKR [MXL MRXIVREP HEXE HIJMRMWKMXRE \2Il [#E XGB/ FAX B-G X LIWW PIVMESR [ [HMWGPSWIH MR .YRI
NXIRHIH XLI LIEHGSYRX YWEKI XS +08 JSV HMZIVW M3 SWM H BV KINWFRKK 2 HBM KRR MR XILEPE]WME W PMJI IRXMX]
MRXIVREPP] ETTVSZIH QIXVMGW ERH TVSZMHIH JY\ERL WRIGWMHHER GLISR K (ZIl RIBBWRWDMRKSRRUSEQEXMSR FIPSR
XLEX PIEHIVW [SYPH SRP] FI GSYRXIH EW IMXLIV +) YSWVMHOISV VB LX S5 ER/SOPLA W OVNEKEIR SREP FYWMR IWW
XLMW GLERKI MW JEHGSYRX
I -R XLI WIRMSV QEREKlQlR>< HIJMRMXMSR [EVBIIIV|)28$YXVIP\]/H|~H/E?XPEEFNVIF-EE-}M/HWM[SY/I VIPEXIH XS YR
QEREKIVW [LS VITVIWIRX XLI QSWX TMZSXEP VS Y [
WIGYXMZI 'SQQMXXII +)" -X NGPYHIW XLI LEMVg\?/\I»éﬁ\nglFE%‘I% ng@ FE]RW J5 YREYXLSVMWIH XI
QIQFIVW ;I EVI YREFPI XS VIWXEXI XLI IMKY AW REYEER W E R WosEdeh 1 kI E FVIEGLIW SVMKMREX|
[EW SRP] JSVQIH MR *VS([? ] SR[EVHW SYV RKIRHSWHWZISRMHBEXKYVVWE@EPPMRGMHIRX MRZSPZIFL
FI XVEGOIH EKEMRWX SYV RI[P] GVIEXIH HIJMRM
i -RGVIEWI [EW HYI XS XLI FVSEHIRMRK SYX SJ SY E/M§‘E%4MQWL$&¥WI>S§IQI\JIXMSI§§§| WIS W
XLl RI[] WXVEXIK] HYMZMRK GSPPEFSVEXMSR EGVSWW XLI SVKERMWEXMSR
+08 QIQFIVW LMVIH F] NSMRX ZIRXYVIW EVI NGPYSIHITEVIH XS XLI' XSXEP RYQFIV SJ HEXE FVI
MRZSPZMRK WIRWMXMZI TIVWSREP MRJSVQEXM:
*SV JYPP HIXEMPW SR SYV HMZIVWMX] QIpM WGP MR O Xt X R Wb FIM B ICEXBWWIQIVW ERH |
408-4 E[EVH TPIEWI WII XLI (MV|GXSVW9IVEQQWFElNFWM@IBXE|F$’VI?<GLIW WMKRMIMGERXP]

%W SJ (IGIQFIV XLI VITVIWIRXEXMS §H g,%ﬁﬁ I IT(RXI\;\I/\IIIQ:)\(/\}\\/(VTEE]SZGILE&I\/?I
[EW TIV GIRX ;I EVI SRI SJ SRP] WM\ *8 @8#%_{ SGZ$/FR)K\/$/FPWYVMX] ERH
RSR [LMXI '"LEMV ;I LEZI EPWS I\GIIHIH XL XLI

4EVOIV 61ZMI[ JSV XLI *87) XS LEZI EX PIEWX SRI RSR [LMXI

HMVIGXSV SR XLI &SEVH F] [MXL WIZIR SJ SYV HMVIGXSVW JYPIJMPPMRK

XLIWI GVMXIVME

"*MRH SYX QSVI MR XLI )QTS[IVMRK SYV TISTPI WIGXMSR SJ SYV
TYWXEMREFMPMX] 61TSVX
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8LI TVMZEG] GSRXVSPW TYX MR TPEGI GSBXWHRBIRAS M F PIN [GIMIM FR XTIV XIM G IW ER
IRLERGIQIRX MR QEREKMRK IQTPS]IIW ERH ¢IRESYWYNW E O] MRMXMEXMZI

Jsv 6IKYPEV MRXIVREP ERH I\XIVREP z S H WIGYV >i(] H \y}v |
GEVVMIH SYX EW ERH [LIR RIIHIH ERH [I [ \§+ j ? WAl | VEF%E'YE')'(EF;XRLWEE
XS IRWYVI XLMW [SVOW 1JJIGXMZIP] :I GS | is %QQYH eSS
IWXIVREP IRZMVSRQIRX JSV ZYPRIVEFMPM N RZMVéRQ(
ETTPMGEXMSRW YRHIVKS TIRIXVEXMSR XI | 3(( M YBE Fi FMYS R
but X4t LOREd |
M o) 1 R

EWWIWWQIRXW EW TEVX XLl ETTPMGE
Q SJ c ] XSVW

VIZMI[IH EW TEVX SJ SYV KSZIVRERGI TVS 'EJIIGXIH F] SYV FYWMRIWW STIVEXMSF

4VMZEG] 'l EMQ XS IRWYVI XLEX SYV LIEPXL ERH WEJIX
%W E FYWMRIWW [MXL E PEVKI KPSFEP JS&KKVAMRK 1M Vi NRXM B B XEBXW ¥ FRE SWKEBYIXE V] v
RYQFIV SJ TVMZEG] PE[W 3YV +VSYT 4VMZEBP ISP MBA W EWXINGI XLIVI TSWWMEP|
WXERHEVH SJ TVMZEG] NTIGXIH EGVSWW SYV FYWMRIWWIW ERH IRWYVIW XLEX
[l LERHPI TIVWSREP HEXE MR GSQTPMERG" §MEXHL WSKY AWVFRX SV 1 YWUOEN Y NOWVR XVWE K WY W XEMR
ERH MR PMRI [MXL GYWXSQIV ERH IQTP S]IG Il ETMI® X XQARNMRANR FRUIRPFIEPW)S] 61T SV X
QIIXMRK XLl HIQERHW SJ E GSQTIXMXMZI GSQQIVGMEP SVKERMWEXMSR *SV
QSVI MRJSVOEXMSR SR SYV HEXE ERH TVMEN®] WeW MEK TP LW IKAMWRME SMY WLMT XS
'SQTER] [IMMBRRMIGMIW FRH WXFEXIQIRXW d 4VEWIRAKEFPZTFPIGMRZSPZIH MR EHZSGEXMRK J¢
WYWXEMREFMPMX] ERH GPMQEXI| VIPEXIH GSF
EIWTSRWMFEPI TVSGYVIQIRX TVEGXMGPEVMRK XLI VSPI XLEX MRZIWXSVW GER TP
‘1 IRHIEZSYV XS QEOI WYVI SYV WYTTPMIVMRBPTYRN MZAII XWEERIWMMXKM SR ;1 EPWS IRKEKI [M
WXERHEVHW XLEX [| EWTMVI XS EGLMIZI WWXIEQ| VP HHIWVMWZ KRS AIVSY\B XNV EFEIVIRIWW SJ WY\
8LMVH 4EVX] 7YTTP] ERH 3YXWSYVGMRK SRUVIKYBENSY] YLV QSFOVRHIENXMRERG! EPI
SYV +VSYT +SZIVRERGI| 1ERYEP ++1 ERH XENSR &GMIW EWH REXYVI TVIWIVZEXMSR
WIWXIQ SJ KSZIVRERGI 8LI TSPMG] WIXW SYX SYV TSWMXMSR SR WYTTP]
GLEMR QEREKIQIRX SYXPMRMRK SYV ETTYBEGEGYWHS] BN MKWREY Gl IPREIXFMEFRSGEG] 1J

GVMXIVME GSRXVEGXYEP VIUYMVIQIRXW BRMGRXskRK LAERXIX STMRE XIJGSBRKI LEW X1
WYTTPMIV VIPEXMSRWLMTW MQTEGX LYQER LIEPXL TEVXMGYPEVP] JVSQ |

XIQTIVEXYVIW 8LVSYKL VIWIEVGL TEVXRIVWL
6IWTSRWMFPI IRZMVSRQIRXEP TVEGEXYBARWXLI [SVPH TVITEVI JSV WYGL GLERKIV

8S LIPT MQTVSZI XLI PMZIW SJ sYV GYWXSOFTRLERMIGSOG I MWW [

EGXMZIP] WIIO XS VIHYGI SYV IRZMVSRQIRXER MQTEGXs vl YEWYVIESMMWWMRK XLSYKL:

IRZMVSRQIRXEP TIVISVQERGI WS XLEX [I @ERR ¥R HEY M XFdk o ¥R PESX 6175V X
ERH XEOI ETTVSTVMEXI EGXMSRW

8LI [E] [| QEREKI SYV TVSTIVX] JSSXTVMRX EPMKRW [MXL SYV +VSYT
JRZMVSRQIRX 4SPMG] [LMGL GSZIVW IRZMVSRQIRXEP PE[W ERH VIKYPEXMSRW
JSV IQMWWMSRW [IRIVK] GSRWYQTXMSR [EXIV YWI [EWX]I HMWTSWEP
IRZMVSRQIRXEP WYTTP] GLEMR QEREKIQIRX ERH XLI ETTPMGEXMSR SJ VMWO
QEREKIQIRX TVMRGMTPIW (YVMRK EPP SYV PSGEP FYWMRIWW YRMXW [IVI
MWWYIH [MXL YTHEXIH IRZMVSRQIRXEP VSEHQETW HIXEMPMRK XLIMV 7GSTI
ERH IQMWWMSRW XLIMV XEVKIX ERH XLI EGXMSRW XLEX FYWMRIWWIW
LEZI GSQQMXXIH XS SZIV XLI RINX XLVII JIEVW XS VIHYGI XLIMV

IQMWWMSRW

3YV KPSFEP EFWSPYXI 7GSTI ERH QEVOIX FEWIH +,+ IQMWWMSRW

[1VI XI'3HS[R TIV GIRX JVSQ TVMQEVMP] HVMZIR

XLVSYKL XLI FIRIJMX SJ KVIIR TS[IV ERH VIRI[EFPI IRIVK]

TVSGYVIQIRX )PIGXVMGMX] YWI MR SYV FYMPHMRKW MW XLI PEVKIWX GSRXVMFYXSV
XS SYV STIVEXMSREP JSISXQBAMRX EEWIH XBOMRK

YT TIV GIRX SJ SYV XSXEP 7GSTI ERH IQMWWMSRW

;I GSRXMRYI XS JSGYW SR HVMZMRK HS[R SYV STIVEXMSREP IRIVK]
GSRWYQTXMSR XS VIHYGI IQMWWMSRW XLVSYKL E VERKI SJ MRMXMEXMZIW ERH
TSPMGMIW ;LIR GVIEXMRK RI[ [SVOMRK IRZMVSRQIRXW [I XEOI XLI
STTSVXYRMX] XS MQTPIQIRX FIWX TVEGXMGI IRZMVSRQIRXEP TIVISVQERGI
JIEXYVIW JVSQ XLI SYXWIX 8LIWI MRGPYHI 0)( PMKLXMRK EYXSQEXIH
PMKLXMRK GSRXVSPW PMKLXMRK "SRIW ERH GPMQEXI GSRXVSPW

'"6lEH OSVI MR XLI 6IWTSRWMFPI IRZMVSRQIRXEP TVEGXMGIW WIGXMSR SJ
SYMYWXEMREFMPMX] 61 TSVX
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+SSKSZIVRERGI| ERH VIM@H%WM\P??QQMXXIH XS IRWYVMRK XLE X

RH ER] SXLIV JSVQ SJ LYQER VI
FYWMRBOMNMGIW MR SYV +VSYT SV MR SYV WYTTP] GLEMR SJ GPS

"'SVTSVEX| KSZIVRERGI KPSFEPP] 3YV QSWX VIGIRX 1SHIVR 7PEZIV] 8VE

3YV FYWMRIWW MW SZIVWIIR F] WXVSRK V& I R%f/f S Q/IE E?f H IXL]I(;NMXXI'I'\'/IVP\(/E[)I(IE[
(MVIGXSVW ERH XLVSYKLSYX SYV +VSYT v F N XLl 9/ EGXM
WXVYGXYVIW %X EPP PIZIPW SJ XLI 'SQT ]F % | Ll 9/ 1SHIVR 7PE‘
VIWTSRWMFP] MW TEVEQSYRX ERH [I IRW | R |L ‘y

';WS Hi%

B €8

|
EFSYX XLI WXERHEVHW SJ FILEZMSYV [I | qﬁ? %«/ RIWW \',EVR['T\&I\_/“E'F\;'F;’
XLIMV [SVO ;I LEZI GPIEV TSPMGMIW ERH 3 Y%W vSyT
WXERHEVHW SR JYRHEQIRXEP MWWYIW WY WIVERK B §8
IJMKLXMRK JMRERGMEP GVMQI VIWTSRWMEP {1 WEX TVEEKMGW T S¥M d) TRENEXN SRWoED | Hs
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MRGVIEWIH WGVYXMR] JVSQ WXEOILSPHIViWLEZI EPWS VIZMI[IH XLI 7GMIRGI &EWIH 8EV
TEVX SJ SYV SRKSMRK IZEPYEXMSR SJ SYV GI

‘1 EVI E[EVI XLEX NTERHMRK HEXE GSZIVEKVSIZEWAMH MATEGXIXQIX; JMXL XLI 7&8M WTIGM.
SJ SYV TSVXJSPMS IMXLIV TSWMXMZIP] SETRIKMGHMZMPIMEWSR | P VW IQ WG B $I\§ PHS KIEXE | Q I
MW MRGPYHIH MR SYV GEPGYPEXMSRW KPSFEP HIGEVFSRMWEXMSR XEVKIXW ERH TE>
SX HMJJIVIRXMEXI FIX[IIR XLI VIUYMVIQIRXW
*SV QSVI HIXEMP SR SYV HMVIGX IRZMVSR;QQHﬁgﬂﬁS@g{V@W TRPEEWRI Y MIXY $$V GSQQN
XLI7YWXEMREFPI FY V/MNWRMMEW R/EE MK B R ]SEURSYEXYWMZI RIX AIVS XVERWMXMSR [l FIPMIZ!
HMJJIVMRK XVERWMXMSR GLEPPIRKIW JEGIH
*SVIEPBSOMRK QIXVMGW GSQTERMIW 8LMW EPWS EPMKRW [MXL XLI 4E
;1 EVI EGXMZIP] [SVOMRK [MXL SYV EWWIXXxQERE kMG R AR EWIGY SRRAYX HMJIJIVIRXME
FYWMRIWWIW XS HIZIPST JSV[EVH PSSOMRHKWIIEN W @ WPX WERZ EW K QI R WIYTMSERR! wilow )
JSV SYV STIVEXMSRW 8LIWI QIXVMGW [SY:RHMBREFPI R K SIS GRMEZRPMXL XLI 7&8M EF
QEREKI ERH VITSVX SR GPMQEXI VIPEXIH XNWRW vikMERMRXKMEXWHRMK QIXLSHSPSK] GE
WIEQPIWWP] [MXL SYV MRZIWXQIRX TVSGIWHEN XD EVRITXMW YTLSPH SYV
VIWTSRWMFP|I MRZIWXQIRX JVEQI[SVO
*SV QSVI MRJSVQEXMSR SR SYV TEVXMGMTEX
-R EWWIWWMRK RI[ QIXVMGW [I LEZI GSRE¥EXEEE I XEPYBSWKY MIZMIESEVRIWWMRK XLSY
TIIV TVEGXMGIW ERH MRHYWXV] VIGSQQIRH®E KM B RW A HMEMK MR FEIM YK 61T SV X
PSSOMRK QIXVMGW MRGPYHMRK 'PMQEXI| :EPYl EX 6MWO 'PMQEXI :%6 ERH
MQTPMIH XIQTIVEXYVI VMWI -86 ;1 LEZI VIZMI[IH XLIWI QIXVMGW ERH
FIPMIZI XLI] EVI SRP] WYMXEFPI JSV MRXIVREP YWI EX XLMW WXEKI HYI XS
PMQMXEXMSRW MR XLI HEXE EZEMPEFMPMX] ERH XLl YRHIVP]JMRK EWWYQTXMSRW MR
XLIMV QIXLSHSPSKMIW

;1 LEZI IRLERGIH SYV MRXIVREP VITSVXMRK F] MRGSVTSVEXMRK -86 EW ER
MRHMGEXSV SJ XLI XIQTIVEXYVI EPMKRQIRX SJ SYV MRZIWXQIRX TSVXJSPMS

ERH '"PMQEXI :%6 EW ER MRHMGEXSV SJ XLI TSVXJSPMSgW INTSWYVI XS

TLIWMGEP ERH XVERWMXMSR GPMQEXI GLERKI VMWOW ;I [MPP GSRXMRYI XS FYMPH
SYV YRHIVWXERHMRK SJ XLIWI QIXVMGW ERH GSRWMHIV XLIMV YWI JSV I\XIVREP
HMWGPSWYVI SRGI XLIMV PMQMXEXMSRW LEZI FIIR ETTVSTVMEXIP] EHHVIWWIH SV
QMXMKEXIH

4VY HIRXMERYERPTSK
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YRZMVSRQIRXEP

-RISVQEXMSR SR %E XLI 3Y¥VSYT YRZMVSREJINRXMABPKIESISYV STIVEXMSREP TVSTIVXMIW [S
TSPMGMIW ERH F GSQTPMHEHR/GIEGL XS XLI QEREKIQIRX SJ XLI HMVIGX MQTEGXW SJ SYV

[MXL VIPIZERX PE[W ERH
VIKYPEXMSRW XLEX LEZ!I ER XLIVI [IVI RS GSRIMVQIH MRWXERGIW SJ RSR GSQTPMER

WMKRMJIJMGERX MQTEGX SRIKYPEXMSRW XLEX [SYPH LEZI E WMKRMJMGERX MQTEGX SR Xl

MWWYIV VIPEXMRK XS EMV ERH

KVIIRLSYWI KEW IQMWWMSRW

HMWGLEVKIW MRXS [EXIV ERH

PERH ERH KIRIVEXMSR SJ

LEAEVHSYW ERH RSR

LENEVHSYW [EWXI

8LI X]TIW SJ IQMWWMSRWAERHIRXMEP TVSZMHIW JYPP VITSVXMRK JSV 7GSTI ERH IQMV

VIWTIGXMZI IQMWWMSRW HEXIEMRISVQEXMSR MW TVSZMHIH MR XLI '"PMCERH XLREXIH QIXV
6IWTSRWMFPI IRZMVSRQ IR XEP TWKE®INEEGMP WXE B MSR/ I XLI

(MVIGX 7GSTI ERH
IRIVK] MRHMVIGX 7GSTI

KVIIRLSYWI KEW IQMWWMEMW EX 7GSTI  IQIMWWMSRW X3
MR XSRRIW ERH [LIVI (MVIGX 7GSTI IQMWBWMSRW X'3
ETTVSTVMEXI MRXIRWMXJMVIGX 7GSTI IQMWQWMSRW OK'3
(MVIGX 7GSTI QEVOIX FAWIH IQMWWMSRW X'3

(MVIGX 7GSTI QEVOIX FEWS8H IQMWWMSRW X'3
(MVIGX 7GSTI QEVOIX FEWH IQMWWMSRW OK'3

8SXEP LE"EVHSYWo[EWXI %W E PMJI MRWYVIV XLI TVSHYGXMSR SJ LE"EVHSYW [EWXI MW
TVSHYGIH MR XSRRIW ERH
[LIVI ETTVSTVMEX|I MRXIRWMX]

8SXEP RSR LE"EVHKHSYW
[EWXI] TVSHYGIH MR
XSRRIW ERH [LIVI
ETTVSTVMEXI MRXIRWMXPBSXEP RSR LE"EVHSYW [EWXI| TVSHYGIH XSRRIW

8SXEP RSR LE"EVHSYW [EWXI TVSHYGIH XSRRIW *8)

T EWXT EWWSGMEXIH [MXL SYV STIVEXMSRW MRGPYHIW SJIMGI [|
GERXIIRW %W [I SGGYT] PIEWIH EWWIXW ERH WQEPPIV SIJIIMGIV
PERHPSVH SV XLI QYRMGMTEP KSZIVRQIRX ZME HMVIGX VSEHWI
TSWWMFPI XS SFXEMR [EWXI HEXE ;I GSRXMRYI XS [SVO [MXL S
STIVEXI XS IRLERGI XLI GSZIVEKI SJ SYV VITSVXMRK

(YVMRK [ MRGVIEWIH XLI WGSTI SJ VITSVXMRK SJ [EWXI| HE
SGGYTMIH JPSSV EVIE

(IWGVMTXMSR SJ WQMWWMSRWZI WIX E XEVKIX XS FIGSQI GEVFSR RIYXVEP EGVSWW SYV
XEVKIX W WIX ERH WXITWQMWWMSRW F] XLI IRH SJ ;1 EMQ XS HIPMZIV E TIV GIRX
XEOIR XS EGLMIZI XLIQ *8) MR SYV STIVEXMSREP IQMWWMSRW JVSQ E FEWIPMRI X

GEVFSR SJIWIXXMRK MRMXMEXMZIW 8S HEXI XLI WXITW [I LEZI

d'EVVIMRK SYX WMXI EWWIWWQIRXW JSV XLI LMKLIWX GSRWYQ|
QIEWYVIW XS VIHYGI SYV GEVFSR MRXIRWMX]

d-WWYMRK SYV PSGEP FYWMRIWWIW [MXL XEMPSVIH IRZMVSRQ
ERRYEP FEWMW ERH HIXEMP I\MWXMRK 7GSTI ERH IQMWWM
QIIX XLIWI KSEPW ERH

d%GXMZIP] NEQMRMRK LS[ [I GER TVSGYVI VIRI[EFPI TS[IV JSV
QEVOIXW

8S HEXI [I EVI ELIEH SJ XLI IQMWWMSRW VIHYGXMSR XVENIGXSYV
MRIJSVQEXMSR MW EZEMPEFPI MR XLI 4VSKVIWW FKEMRWX SYV G

[I VIZMWIH SYV XEVKIX XS VIHYGI XLI GEVFSR IQMWWMSRW ¢
TSPMG]LSPHIV EWWIXW F] TIV GIRX F] EKEMRWX SYV FE
EWWIXW [I LSPH SR FILEPJ SJ SYV MRWYVERGI GSQTERMIW [MPP
VIHYGIH XLI [IMKLXIH EZIVEKI GEVFSR MRXIRWMX] :%'- SJ SYV T

FEWIPMRI 1SVI MRISVQEXMSR MW EZEMPEFPI MR XLI (IGEVFS

4VY HIR X MERYERP TBK
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(IWGVMTXMSR SJ WS| 2SR LEM"EVHSYW [EWX]I MW WSVXIH MR SYV SJIMGIW ERH [LIVI
LE"EVHSYW ERH RSR F] SYV STIVEXMSRW MW QEREKIH F] XLI PERHPSVH SJ XLI TVI
LEM"EVHSYW [EWXIW EVI VIWXVMGXIH MR QEXIVMEPW [I GER VIG]GPI F] XLIMV STIVEXN
LERHPIH ERH E HIWGVMTXMSR
SJ VIHYGXMSR XEVKIX W SKIXIEWXI [I TVSHYGI MW RSX QEXIVMEP XS XLI SZIVEPP IRZM
ERH WXITW XEOIR XS EGLRYWYWYGL [I HS RSX GYVVIRXP] LEZI ER] XEVKIXW MR TPEGI X!
XLIQ STIVEXMSRW ;I GSRXMRYI XS IRGSYVEKI [EWXI] VIHYGXMSR E
MQTPIQIRXIH MRMXMEXMZIW WYGL EW TVSZMHMRK WXEJJ [M>
GSRWYQTXMSR SJ WMRKPI YWI TPEWXMG

%W E PMJI MRWYVIV XLI TVSHYGXMSR SJ LEMEVHSYW [EWXI M

4SPMGMIW SR XLI%JIMGMBR¥WSWIT YR7ZMVSREINIRXMABPKISSYV STIVEXMSREP TVSTIVXMIW
SJ VIWSYVGIW MRGPYHMERTVSEGL XS XLI QEREKIQIRX SJ XLI HMVIGX MQTEGXW SJ SY
IRIVK] [EXIV ERH SXLIV

VE[ QEXIVMEPW

(MVIGX ERH SV MRHMVIGX

IRIVK] GSRWYQTXMSR F] _
X]TI MR XSXEP O:L MR g B®XEP GSRWYQTXMSR O:L

ERH MRXIRWMX] O;L *8) -
1SVI MRIJSVQEXMSR MW EZEMPEIFP| MR XLI 7)'6 VITSVX SR TE{

JEXIV GSRWYQTXMSER MR
XSXEP ERH MRXIRWMX]

8SXEP [EXIV [MXLHVE[EP Q

8SXEP [EXIV [MXQHVE[EP Q

;1 EVI RSX GYVVIRXP] EFPI XS VITSVX XLI [EXIV GSRWYQTXMS
LEZI [EXIV QIXIVMRK SV [EXIV MW TEVX SJ XLI WIVZMGI| GLEV

(YVMRK [ MRGVIEWIH XLI WGSTI SJ VITSVXMRK SJ [EXIV |
SGGYTMIH JPSSV EVIE

(IWGVMTXMSR SJ WRIVK] YWIHS RSX LEZI NTPMGMX IRIVK] IJJMGMIRG] XEVKIXW MR TPE(
IJJMGMIRG] XEVKIX W WIXERH GEVFSR IQMWWMSRW EVI JVSQ XLI YWI SJ IPIGXVMGMX
WXITW XEOIR XS EGLMIZI XEVKIXW XLI MQTPIQIRXEXMSR SJ IRIVK] IJJMGMIRG] QIEWY V|

XLIQ
'l LEZI GEVVMIH SYX WMXI EWWIWWQIRXW EGVSWW SYV EWW|

VIHYGI SYV MQTEGX ;I LEZI HIZIPSTIH VSEHQETW JSV SYV FY
MQTPIQIRX XS KIRIVEXI IRIVK] WEZMRKW ;I [MPP GSRXMRYI X
MHIRXMJ] WEZMRKW STTSVXYRMXMIW XS VIHYGI SYV IRIVK] G

(IWGVMTXMSR SJ L IXLIV %W E PMJI MRWYVIV [MXL SJIJMGI FEWIH STIVEXMSRW [EXIV (
XLIVI MW ER] MWWYI MR QEXIVMEP XS SYV FYWMRIWW

WSYVGMRK [EXIV XLEX MW JMX

JSV TYVTSWI [EXIV '"YVVIRXP] [I HS RSX LEZI ER] XEVKIXW MR TPEGI XS VIHYGI X
IJJMGMIRG] XEVKIX W WIX ERH

WXITW XEOIR XS EGLMIZI

XLIQ

8SXEP TEGOEKMR¥% QEXIVmMEWE PMJI MRWYVIV XLI YWI SJ TEGOEKMRK QEXIVMEP MW R
YWIH JSV JMRMWLIH TVSHYGXW

MR XSRRIW ERH MJ

ETTPMGEFPI [MXL VIJIVIRGI

XS TIV YRMX TVSHYGIH

4SPMGMIW SR QMBPMQMW MBRYF/\XSYT YRZMVSREQIRXMABPKIESSYV STIVEXMSREP TVSTIVXMIW
MWWYIVgW WMKRMIMGERX MIYBEGX XS XLI QEREKIQIRX SJ XLI HMVIGX MQTEGXW SJ SY
SR XLI IRZMVSRQIRX ERH

REXYVEP VIWSYVGIW

(IWGVMTXMSR SJ %LI 8LI QSWX WMKRMIMGERX MQTEGX SJ SYV EGXMZMXMIW SR XL
WMKRMIMGERX MQTEGXWTSSIVXJSPMS 1SVI MRIJSVQEXMSR EFSYX LS[ [I EVI VIHYGMRK )
EGXMZMXMIW SR XLI JSSXTVMRX SJ SYV MRZIWXQIRX TSVXJSPMS MW EZEMPEFPI N
IRZMVSRQIRX ERH REXYVHEKI EW [IPP EW MR XLI 6I WTSRWMFPI MRZIWXQIRX WIGXMS
VIWSYVGIW ERH XLI EGXMSRW

XEOIR XS QEREKI XLIQ

4VY HIRXMERYERPTSK
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4SPMGMIW SR MHERXMIMGESMWM SWRRISVQEXMSR MW EZEMPEFPI MR XLI -HIRXMJERRK GPMQE
ERH QMXMKEXMSR SJ XLI TEREKMRK ERH VIWTSRHMRK XS GPMQEXI VIPEXIH VMWOW
WMKRMIMGERX GPMQEXI VIPEXIH

MWWYIW [LMGL LEZI

MQTEGXIH ERH XLSWI [LMGL

QE] MQTEGX XLI MWWY IV

(IWGVMTXMSR SJ %LI (MJJIVIRX WGIREVMSW MRGPYHMRK s'" WGIREVMSW LEZI HMJJ
WMKRMIMGERX GPMQEXI WREEKHK] ERH JMRERGMEP TPERRMRK EW HIWGVMFIH MR XLI -k
MWWYIW [LMGL LEZI TEKI

MQTEGXIH ERH XLSWI [LMGL
QE] MOTEGX XLI MWWYIV:IEREZ! MHIRXMJIMIH WLSVX QIHMYQ ERH PSRK XIVQ GPMQEXI )

XLl EGXMSRW XEOIR XS -HIRXMJIMRK GPMQEXI VIPEXIH; VMBAZO WEWIRXBMEBSRMSRWEKIRGP YH
QEREKI XLIQ MRXIKVEXMRK SYV TVSGIWWIW JSV MHIRXMJIMRK EWWIWWMRK
SZIVEPP VMWO QEREKIQIRX EW HIWGVMFIH MR XLI %WWIWWMR
1IEREKMRK ERH VIWTSRHMRK XS GPMQEXI VIPEXIH VMWOW WIGX

;I EPWS MHIRXMJIMIH GPMQEXI VIPEXIH STTSVXYRMXMIW EW HI\
XS GPMQEXI VIPEXIH STTSVXYRMXMIW WIGXMSR SR TEKI

7TSGMEP
-RISVQEXMSR SR & E XLI 4VYHIRXMEPgW TSPMGMIW TVSXIGX SYV IQTPS]IIW F] JSVQEPMYV
TSPMGMIW ERH F I1ZIVISRI MR XLI SVKERMWEXMSR 1SVI MRJSVOEXMSR SR XLI JS|

GSQTPMERGI [MXL VIPIZERXSYT [MHI TSPMGMIW VIPEXMRK XS SYV WYWXEMREFMPMX] WX
PE[W ERH VIKYPEXMSRW XLEX

LEZIl E WMKRMJIJMGERX MQqI'EI@WGVMQMREXMSR ERH ,EVEWWQIRX 4SPMG]

SR XLl MWWYIV VIPEXMRKIXEZIVWMX] ERH -RGPYWMSR 4SPMG]

GSQTIRWEXMSR ERH d)QTPS]Il 6IPEXMSRW 4SPMG]c

HMWQMWWEP VIGVYMXQIRRIENMMXQIRX 4SPMG]

TVSQSXMSR [SVOMRK LSYNMWQYRIVEXMSR 4SPMG]

VIWX TIVMSHW IUYEP d8EPIRX 4SPMG]

STTSVXYRMX] HMZIVWMX] ERXM
HMWGVMQMREXMSR ERH -SI?%YI\ﬁEXLIVI [ITIVI RS GSRIMVQIH MRWXERGIW SJ RSR GSQTPMER

FIRIJMXW ERH [IPJEVI Vv XMSRW XLEX [SYPH LEZI E WMKRMIMGERX MQTEGX SR Xl

8SXEP [SVOJSVGI&] KIRHIV

IQTPS]QIRX X]TI EKI 8SXEP [SVOJSVGI F] KIRHIV
KVSYT ERH KISKVETLMGERP

VIKMSR IRWTIGMJIMIH
1EPI
2S X1 8LI FEPERGIW *|IQEPI

LEZI FIIR VIWXEXIH XS
VIJPIGX XLI GSRWMWXIRX

XVIEXQIRX SJ PSGEP WEPS$YKEP [SVOISVGI F] IQTPS]QIRX X]TI
EKIRXW MR SYV %JVMGE «ypp XMQI

QEVOIXW [LS EVI RSX

TIVQERIRX IQTPS]IIW 4EVX XMQI

8SXEP [SVOJSVGI F] EKI KVSYT
IRWTIGMJIMIH
&IPS

%FSZI

8SXEP [SVOJSVGI F] VIKMSR
% WM E

%JIJVMGE

)YVSTI ERH 97%

4VY HIR X MERYERP TBK
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)QTPS]II XYVRSZI& VEXI F]

KIRHIV EKI KVSYT ERH

KISKVETLMGEP VIKMSR  LEPI
“|QEPI

QTPS]II XYVRSZIV VEXI F] KIRHIV !

2SXI 8LIWI RYQFIVW EVI
VITVIWIRXEXMZI SJ XLI X9KEBI XYVRSZIV VEXI F] EKI KVSYT '
XYVRSZIV MRGPYHMRK SY¥IBEPP

GIRXVI WXEJJ ;I EPWS LEZI

E WIGSRH GEXIKSV] JSV x@?f-’%%

XYVRSZIV IN\GPYHMRK GE P/

GIRXVI WXEJJ ERH XLMW G&RsFIIXYVRSZIV VEXI F] VIKMSR
JSYRH MR XLI )QTS[IVMRKo\wME

SYV TISTPI WIGXMSR )YVSTI ERH 97%

%JIJVMGE 2 % 2 %
3ZIVEPP

T %PP IQTPS]Il XYVRSZIV HEXE NGPYHIW %

m +VSYT ,YQER 6IWSYVGIW WIWXIQW SRP] FIKER

XYVRSZIV RYQFIVW JVSQ %JVMGE MR

-RIJISVQEXMSR SR & E XLI 8LI +VSYT 6IWMPMIRGI 4SPMG] ERH ,IEPXL ERH 7EJIX] 7XERHI
TSPMGMIW ERH F GSQTPAWERBEBIGEP FYWMRIWWIW XS IWXEFPMWL MQTPIQIRX ERH QE!
[MXL VIPIZERX PE[W ERH QIEWYVIW XLEX EVI JSGYWIH SR XLI TLIWMGEP ERH QIRXEP L
VIKYPEXMSRW XLEX LEZI ESRXVEGXSVW ZMWMXSVW ERH SXLIVW [LS QE] FI EJJIGXIH
WMKRMIMGERX MQTEGX SRIKWISREFP] TVEGXMGEFPI

MWWYIV VIPEXMRK XS TVSZMHMRK
E WEJI [SVOMRK 3YV TSPMG] ERH STIVEXMSREP WXERHEVHW EVI EPMKRIH [MX

IRZMVSRQIRX ERH MRGPYHI TVIWGVMTXMZI QMRMQYQ VIUYMVIQIRXW JSV LIEPX]
TVSXIGXMRK IQTPS]IIwW JvERH TVSKVEQQI JVEQI[SVO
SGGYTEXMSREP LEAEVHW

2YQFIV ERH VEXI &J [SVO 8LIVI [IVI RS [SVO VIPEXIH JEXEPMXMIW MR XLI VITSVXMRK ]I
VIPEXIH JEXEPMXMIW SGGYVVIH

MR IEGL SJ XLI TEWX XLVII

JIEVW MRGPYHMRK XLI

VITSVXMRK ]IEV

OSWX HE]JW HYI XS [SVO MRGMHIRXW VIWYPXMRK MR HE]W PSWX XS [SVO VIPEXIH
MRNYV]

(IWGVMTXMSR SJ &GGYTERRBSREEXMSREP LIEPXL ERH WEJIX] QIEWYVIW IQTPS] E JVEQ|
LIEPXL ERH WEJIX] YWMRK TVIHMGXMZ|I ERH VIEGXMZI QEREKIQIRX XSSPW X

QIEWYVIW EHSTXIH ERH INIGYXIH 8LI QIEWYVIW EVI MQTPIQIRXIH ERH QSRMXSVIH YW
LS[ XLI] EVI MQTPIQIRXIH d (IJMRIH TSPMGMIW VSPIW VIWTSRWMFMPMXMIW ERH KSZIV
ERH QSRMXSVIH dOIKEP VIKMWXIVW XS IRWYVI GSQTPMERGI! [MXL VIPIZERX PE
MWWYIH F] VIPIZERX VIKYPEXSVW ERH WXERHEVHW ERH GS
ETTVSTVMEXI
d% GSQTVILIRWMZI ERH WSYRH VMWO QEREKIQIRX ERH MRXI'
UYERXMJ] TVIZIRX ERH VIHYGI VMWO JEGIH F] SYV TISTPI E
d-RGMHIRX VITSVXMRK ERH MRZIWXMKEXMSR TVSXSGSPW
d4VSKVEQQIW JSV QEREKMRK XLMVH TEVX] VMWOW MR XLI T\
WIVZMGIW
d4VSZMWMSR SJ ETTVSTVMEXI MRIJSVQEXMSR MRWXVYGXMS!
d)QTPS]Il GSQQYRMGEXMSR ERH GSRWYPXEXMSR QIGLERMW(
d;SVOTPEGI [IPJEVI ERH [IPPFIMRK JEGMPMXMIW ERH TVSKVE
d1IGLERMWQW JSV QSRMXSVMRK VIZMI[MRK VITSVXMRK ERF

4SPMGMIW SR MQ®SZMRK3YV 4IVISVQERGI ERH OIEVRMRK 4SPMG] WIXW SYX XLI MQTS\
IQTPS]IIWg ORS[PIHKI ERHMRZIWX MR XLIMV HIZIPSTQIRX XS HIPMZIV EKEMRWX SYV WX
WOMPPW JSV HMWGLEVKMKRKKERX¥MBXMSR 8LMW MRGPYHIW SYV 4IVISVQERGI 1EREKIQ

EX [SVO (IWGVMTXMSR SJ
XVEMRMRK EGXMZMXMIW 1SVI MRISVQEXMSR MW EZEMPEFPI MR XLV Y&VX&INNRNEREKI FSM X ] T6

4VY HIRXMERYERPTSK
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8LI TIVGIRXEKI SJ&

|QTPS]||W XVEMRIH F] 4IVGIRXEKI SJ IQTPS]IIW XVEMRIH F] KIRHIV
KIRHIV ERH IQTPS]II IRWTIGMIMIH
GEXIKSV] 1EPI

*IQEPI

41VGIRXEKI SJ IQTPS]IIW XVEMRIH F] IQTPS]IlI GEXIKSV]
6ERO ERH JMPI

1IMHHPI PIZIP

8ST PIZIP

8LI EZIVEKI XVEMBMRK LSYNWy, xvemrmrk Lsyvw GSQTPIXIH TIV IQTPS]II F] KIRHIV
GSQTPIXIH TIV IQTPS]II F}

KIRHIV ERH IQTPS]II IRWTIGMJIMIH 2 %
GEXIKSV] 1EPI
*1QEPI

2SX| 8LI XSXEP XVEMRMRK
LSYVW TIV |QTPS]|| MW PW@INFE](I XVEMRMRK LSYVW GSQTPIXIH TIV IQTPS]II F] IQTPS]II GEXIKSV]
XS JEV I\GIIH XLMW EW XLdsT p1ZIP

RYQFIV SJ LSYVW XLEX

IQTPS]IIW XEOI XS LMHHPI PIZIP

GSQTPIXI XLIMV RSR 6ERO ERH JMPI

QERHEXSV] XVEMRMRK GSYVWIW

EVI RSX [LSPP] GETXYVIH MR

SYV WIWXIQ

-RISVQEXMSR SR &E XLI ;1 EVI GSQQMXXIH XS IRWYVMRK XLEX WPEZIV] LYQER XVEJIJMG
TSPMGMIW ERH F GSQTAMBE®RI VMKLXW LEW RS TPEGI MR SYVcSVKERMWEXMSR SV WYT"®

[MXL VIPIZERX PE[W ERH
VIKYPEXMSRW XLEX LEzZ|I BLI REXYVI SJ SYV FYWMRIWW QIERW XLEX OEMR VMWO [SYPH F

WMKRMJIJMGERX MQTEGX SHMWIEZEMPEFPI MR XLI 'SQFEXXMRKYRXHFINRFAEMEIX] WTEGXMSR <
MWWYIV VIPEXMRK XS

TVIZIRXMRK GLMPH ERH JSVGIH

PEFSYV

(IWGVMTXMSR SJ QIEWVIW KIPMIZI MR WYTTSVXMRK LYQER VMKLXW ERH EGXMRK VIWTSI
VIZMI[ IQTPS]QIRX HS 8LIWI ZEPYIW EVI VIJPIGXIH [MXLMR SYV +VSYT 'SHI SJ 'SRt
TVEGXMGIW XS EZSMH GLMERYERHERH INTIGXIH WXERHEVHW SJ FILEZMSYV JSV EPP IQTPS
JSVGIH PEFSYV 7YTTP] ERH 3 YXWSYVGMRK 4SPMG] [LMGL HIWGVMFIW LS[ [I [SV

(IWGVMTXMSR SJ WXITW XEQIREXYVI SJ SYV FYWMRIWW QIERW XLEX OEMR VMWO [SYPH F
XS IPMOQMREXI|I WYGL TVEGMWM EIZAEMPEFPI MR XLI 'SQFEXXMRKYWXHINMRFHRPBIIX] GZNTGXMSR S
[LIR HMWGSZIVIH

4SPMGMIW SR QEREKMRK 3YV +VSYT 'SHI SJ 'SRHYGX SYXPMRIW XLI ZEPYIW ERH WXERHE

IRZMVSRQIRXEP ERH WSGMERTPMIVW 3YV +VSYT 8LMVH 4EVX] 7YTTP] ERH 3YXWSYVGMRI

VMWOW SJ XLI WYTTP] GLEKMRIVRERGI ERH SYV VIWTSRWMFPI WYTTPMIV KYMHIPMRIW GS7
MRIJSVQEXMSR MW EZEMPEFPI MR XLI 6IWTSFWWRKFNMNREFHPW Q] F
6ITSVX

2YQFIV SJ WYTTPMRIVW F]
KISKVETLMGEP VIKMSR

%WME
%IJVMGE
)YVSTI ERH 97
8SXEP

nf (BEBNS]  7ITAQR YV

4VY HIR X MERYERP TBK
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(IWGVMTXMSR SJ &VEGXMGRW XLl +VSYT W XLMVH TEVX] VMWO EWWIWWQIRX TPEXJS
VIPEXMRK XS IRKEKMRK WXVIRKXLIR SYV ZMWMFMPMX] SJ XLMVH TEVX] VMWOW WYGL
WYTTPMIVW RYQFIV SJ HEXE TVMZEG] ERXM FVMFIV] ERH GSVVYTXMSR ERH FYWMRI
WYTTPMIVW [LIVI XLI WIWXIQ [I EPWS MWWYIH HYI HMPMKIRGI UYIWXMSRREMVIW E
TVEGXMGIW EVI FIMRK WYTTPMIV KYMHIPMRIW

MQTPIQIRXIH ERH LS|
XL1] EVI MQTPIQIRXIH ERH1ISVI MRIJISVQEXMSR MW EZEMPEFPI MR XLI 6IWTSRWMFPI TVS

QSRMXSV|H 7Y\I\IXFI\/IPF[3MP|\/|X] 61 TSVX
(IWGVMTXMSR SJ &ZVEGXMG8W| MRIJSVQEXMSR MW EZEMPEFPI MR XLI 6IWTSRWMFPI TVS
YWIH XS MHIRXMJ] 'SQFEXXMRK QSHIVR WFFZWXFWMIR-PIMTFRMZJ GITSG V X

IRZMVSRQIRXEP ERH WSGMEP
VMWOW EPSRK XLI WYTTP]
GLEMR ERH LS[ XLI] EVI
MQTPIQIRXIH ERH
QSRMXSVIH

(IWGVMTXMSR SJ &ZVEGXMGRWMRI [MXL XLI +VSYT [MHI 8LMVH 4EVX] 7YTTP] ERH 3YXWS
YWIH XS TVSQSKXI VIWTSRWMFPI WYTTPMIV KYMHIPMRIW 3YV VIWTSRWMFPI WY
IRZMVSRQIRXEPP] TVIJIVEX®TMGW 1SVI MRJSVQEXMSR MW EZEMPEFPI MR XLI 6IWTSRW
TVSHYGXW ERH WIVZMGIW MWK EMREEMPMX] 61 TSVX

WIPIGXMRK WYTTPMIVW ERH

LS[ XLI] EVI MQTPIQIRXIH

ERH QSRMXSVIH

-RISVQEXMSR SR &E XLI 3YV 'YWXSQIV 'SRHYGX 6MWO 4SPMG] MRGPYHIW SYV 'YWXSQ
TSPMGMIW ERH F GSQTPMEFPRGW ERH WXERHEVHW XLEX XLI +VSYT INTIGXW EPP IQTPS]
[MXL VIPIZERX PE[W ERH SFWIVZlI 1SVI MRJSVQEXMSR MW EZEMPEFPI MR XLI 1I1IXMRK
VIKYPEXMSRW XLEX LEZI BNIGXMSRYSMXEYARFEMPMX] 6ITSVX

WMKRMJMGERX MQTEGX SR XLI
MWWYIV VIPEXMRK XS LIEBXY +VSYT (EXE 4SPMG] HIJMRIW LS[ [| WLSYPH QEREKI HEXE

ERH WEJIX] EHZIVXMWMRKL!I XIGLRSPSK] FIWX WYMXIH JSV XLI FYWMRIWW YWI GEWIW
PEFIPPMRK ERH TVMZEG] [MHI TSPMGMIW VIPEXMRK XS SYV WYWXEMREFMPMX] WXVEXI

QEXXIVW VIPEXMRK XS
TVSHYGXW ERH WIVZMGI
TVSZMHIH ERH QIXLSHW ngl
VIHVIWW

W3YV 4VMZEG] 4SPMG] KSZIVRW XLI TVSXIGXMSR SJ HEXE ERH
KYPEXMSR 1SVI MRJSVQEXMSR MW EZEMPEFPI MR 3YV +VS
XVEXIK] WIGXMSR SR TEKI

4IVGIRXEKI SJ XSXEP %W E PMJI MRWYVIV XLMW MW RSX ETTPMGEFPI XS SYV FYW
TVSHYGXW WSPH SV WLMTTIH

WYENIGX XS VIGEPPW JSV WEJIX]

ERH LIEPXL VIEWSRW

2YQFIV SJ TVSHY®&@XW ERH
WIVZMGI VIPEXIH GSQTPEMRXW

VIGIMZIH ERH LS[ XLI] EVI-R GSQTPEMRXW TIV TSPMGMIW LEZI VIQEMRIH FVSE]
HIEPX [MXL TSPMGMIW MR JSVGI
1SVI MRJSVQEXMSR SR LS[ [I HIEP [MXL GYWXSQIV GSQTPEMF

GLERKMRK RIIHW SJ SYV GYWXXRIWMRF KW BM XIS &I BI VXY V

(IWGVMTXMSR SJ &VEGXM@GVWHIRXMEPgW FVERHW FIMRK XLI 4VYHIRXMEP ERH )EWXWT
VIPEXMRK XS SFWIVZMRK GBRWMHIVIH EW SYV MRXIPPIGXYEP TVSTIVX] 8LIWI EVI TVS)
TVSXIGXMRK MRXIPPIGXYEFEMRXEMR VIKMWXIVIH XVEHIQEVOW MR XLI FVERH EGVSWW
TVSTIVX] VMKLXW WYTTSVXIH F] E FVERH 'S INMWXIRGI %KVIIQIRX [MXL 4VYHIRX

WIlI MRIJIVMRKIQIRXW SJ SYV FVERH [I XEOI EGXMZI WXITW XS

(IWGVMTXMSR SJ YEPMXP HIWGVMTXMSR SJ SYV UYEPMX] EWWYVERGI TVSGIHYVIW M
EWWYVERGI TVSGIWW ERHSJ SYV GYWXSQIVIW WX XNRFR NSBMVEXY|VE I TSV X

VIGEPP TVSGIHYVIW
%W E PMJI MRWYVIV TVSHYGX VIGEPP TVSGIHYVIW EVI RSX \

(IWGVMTXMSR SJ &SRWYQ3YV +VSYT (EXE 4SPMG] HIJMRIW LS[ [I| WLSYPH QEREKI HEXE
HEXE TVSXIGXMSR ERH XLl XIGLRSPSK] FIWX WYMXIH JSV FYWMRIWW YWI GEWI 1SVI
TVMZEG] TSPMGMIW ERH ISPMGMIW VIPEXMRK XS SYV WYWXEMREFMPMX] WXVEXIK] WI

XLI] EVI MQTPIQIRXIH ERH
QSRMXSVIH 3YV 4VMZEG] 4SPMG] KSZIVRW XLI TVSXIGXMSR SJ HEXE ERH

6IKYPEXMSR 1SVI MRIJSVQEXMSR MW EZEMPEFPI MR 3YV +VS
WXVEXIK] WIGXMSR SR TEKI

3YV -RIJISVQEXMSR 7IGYVMX] 4SPMG] WYTTSVXW SYV VIWMPMI
SVKERMWEXMSR ERH SYV GSQQMXQIRX XS TVSXIGXMRK XLI H

4VY HIRXMERYERPTSK
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)< 14- VIUYMVIQIFRHMGEKMWGPSWY VI

-RIJISVQEXMSR SR & E XLI1SVI MRJSVQEXMSR MW EZEMPEFPI MR 3YV +VSYT [MHI TSPMGM|
TSPMGMIW ERH F GSQTMMEGERKSER SR TEKI

[MXL VIPIZERX PE[W ERH
VIKYPEXMSRW XLEX LEZ| ¢% RXM &VMFIV] ERH 'SVVYTXMSR 4SPMG]

WMKRMJIJMGERX MQTEGX SRORXYM 1SRI] OEYRHIVMRK ERH 7TERGXMSRW 4SPMG]
MWWYIV VIPEXMRK XS FVAEMBYT JWGEPEXMSR 4SPMG]

IN\XSVXMSR JVEYH ERH QYRMSYT 'SYRXIV *VEYH 4SPMG]

PEYRHIVMRK

-R XLIVI [IVI RS GSRIMVQIH MRWXERGIW SJ RSR GSQTPMER(
VIKYPEXMSRW XLEX [SYPH LEZI E WMKRMJMGERX MQTEGX SR XL
2YQFIV SJ GSRGP¥HIH PIRBP 2MP

GEWIW VIKEVHMRK GSVVYTX
TVEGXMGIW FVSYKLX EKEMRWX
XLI MWWYIV SV MXW IQTPS]IIW
HYVMRK XLI VITSVXMRK TIVMSH
ERH XLI SYXGSQIW SJ XLI
GEWIW

(IWGVMTXMSR SJ &VIZIRXMZYI MRISVQEXMSR MW EZEMPEFPI| MRY WIXIF-NM R RBH\WPR MXS [ 61K B WXI C
QIEWYVIW ERH [LMWXPI

FPS[MRK TVSGIHYVIW ERH

LS[ XLI] EVI MQTPIQIRXIH

ERH QSRMXSVIH

(IWGVMTXMSR SJ BERXM ;1 TVSZMHI XVEMRMRK XS SYV WXEJJ XS IRWYVI XLEX XLI] EVI JI
GSVVYTXMSR XVEMRMRK FYWXMMIMEGXMGI EW [IPP EW FIMRK [IPP I[UYMTTIH XS MQTPIQIRX
XS HMVIGXSVW ERH WXEJ8VEMRMRK GSQTPIXMSR PIZIPW EVI QSRMXSVIH XLVSYKLSYX XL/

4SPMGMIW SR GS@QYRMXBYV 'SQQYRMX] -RZIWXQIRX 4SPMG] GSZIVW [SVOMRK [MXL XLI C
IRKEKIQIRX XS YRHIVWXERGXMZI ERH WYTTSVXMZI QIQFIVW -X EPWS SYXPMRIW SYV WXV
XLI RITHW SJ XLI LS[ [l QEOI MRZIWXQIRXW ERH VITSVX EKEMRWX XLIQ
GSQQYRMXMIW [LIVI XLI

MWWYIV STIVEXIW ERH XS

IRWYVI MXW EGXMZMXMIW XEOI

MRXS GSRWMHIVEXMSR XLI

GSQQYRMXMIWg MRXIVIWXW

*SGYW EVIEW SJ &
GSRXVMEYXMSR

8SXEP GEWL GSRXVMFYXMSR F] EVIE SJ JSGYW VIWXEXIH
JHYGEXMSR

7SGMEP ERH [IPJEVI

JRZMVSRQIRX :

'YPXYVEP :

3XLIV

YQIVKIRG] VIPMIJ

JEPXL

JGSRSQMG HIZIPSTQIRX

4E]VSPP KMZMRK

| s LMPI IEGL VSYRHW XS SR ER MRHMZMHYEP PMRI FEWMW XLI WYQ SJ IF
GSRXVMFYXIW XS MR XSXEP

8SXEP GEWL GSRXVMFYXMSR F] VIKMSR VIWXEXIH
% WM E
I9RMXIH /MRKHSQ
%JIJVMGE
6IWSYVGIW GSRXMMFYXIH3XBY XLI GSYVWI SJ AVYHIRXMEP MRZIWXIH E XSXEP SJ
XLI JSGYW EVIE QMPPMSR MR GSQQYRMX] TVSKVEQQIW XLVSYKL XLI 4VYHI

MRZIWXQIRX GLEVMX] d ERH SXLIV GSQQYRMX] TVSKVEQQIW PIH
HIQSRWXVEXIH SYV GSRXMRYIH GSQQMXQIRX XS FVMRKMRK SYV
ERH MRZIWXQIRX MR XLI GSQQYRMXMIW [I STIVEXI MR

1SsVI MRIJSVQEXMSR MW EZEMPEFPI MR XLI &YANWRMRMRIKR EFMRA RIM] R
BITSVX

4VY HIR X MERYERP TBK



7T%7& -RWYVERGI 7XERHEVH

7%7& XSTMGGGSYRXMRKSB®IXVMG (MWGPSWYVI

SVERWTEVIBSXEP EQSYRZX 82 E

Q

-RISVQEXM®RBEIKHEV] PSWWIW EW E

*EMV %HZMGIWSPX SJ PIKEP

'YWXSQIVW TVSGIIHMRKW
EWWSGMEXIH [MXL
QEVOIXMRK ERH
GSQQYRMGEXMSR SJ

MRWYVERGI TVSHYGX

VIPEXIH MRIJSVQEXMSR

XS RI[ ERH VIXYVRMRK

GYWXSQIV

'SQTPEMRXW*XS2GPHEM@BXEP RYQFIV SJI GSQTPEMRXW VIGIMZIH XSXEP GP

VEXMS

4VYHIRXMEP FIPMIZIW XLEX XLMW QIXVMG MW PIWW |
ERH XLEX E QSVI ETTVSTVMEXI QIXVMG MW XLI RYQF
MR JSVGI [LMGL LEW VIQEMRIH FVSEHP] JPEX EX
TSPMGMIW MR JSVGI

'YWXSQIV VIXPRXMS RE TIV GIRX TIV GIRX IN\GPYHIW SYV NSMRX ZI
VEXI IRXMXMIW ERH 8EOEJYP FYWMRIWW MR 1EPE]JWME
(IWGVMTXMSR2S2 E 1SVI MRIJSVQEXMSR SR XLI [E] [| GSQQYRMGEXI [MXL

ETTVSEGL XS

XS VIWTSRWMFPI OEVOIXMRK MW EZEMPEFPI MR XLI

MRIJSVQMRK GYWXSQIVGWWXSQIVW WIBWME M REFSNW X] 61 TSVX

EFSYX TVSHYGXW

4SPMGMIW (IWVNGKRIHXMSR2S-2 E
XS -RGIRXMEMTWSEGL XS
6IWTSRWMFMRGSVTSVEXMSR SJ
&ILEZMSYV IRZMVSRQIRXEP
WSGMEP ERH
KSZIVRERGI )7+

;I MRXIKVEXI )7+ JEGXSVW MRXS EPP SYV MRZIWXQIR
XVEHMXMSREP JMRERGMEP EREP]WMW [I GSRHYGX N
KIRIVEXI WYWXEMREFPI PSRK XIVQ VIXYVRW JSV SYV
XS XLI IRXMVI MRZIWXQIRX TVSGIWW ERH EPP VIPIZ]
INTIGXIH XS HIQSRWXVEXI LS[ )7+ GSRWMHIVEXMSRW
HIGMWMSRW

JEGXSVW MR MRZIWXQIRX

QEREKIQIRX
TVSGIWWIW ERH
WXVEXIKMIW

S8LMW MRGPYHIW SYV EWWIX QEREKIV )EWXWTVMRK
BIWTSRWMFEPI -RZXSXHEPIRXKRA BNGGPSWIP] [MXL XLEX
+VSYT [LMPI EPWS EPPS[MRK JPI\MFMPMX] JSV XLI M
GPMIRXW MI RSR 4VYHIRXMEP GPMIRXW

2IX TVIQMYQW2 -2 F
[VMXXIR VIPEXIH XS
IRIVK] 1JJMGMIRG]
ERH PS[ GEVFSR
XIGLRSPSK]

%W E PMJI MRWYVIV XLMW QIXVMG MW RSX ETTPMGE

(MWGYWWMSR2S2 F
TVSHYGXW ERH SV
TVSHYGX JIEXYVIW
XLEX MRGIRXMZMA"I
LIEPXL WEJIX] ERH
SV IRZMVSRQIRXEPP]

%W E PMJI MRWYVIV XLMW QIXVMG MW RSX ETTPMGE

VIWTSRWMFPI EGXMSRW

ERH SV FILEZMSVW

4VY HIRXMERYERPTSK
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7T%7& -RWYVERGGSRKRERR FEFVHH

7T%7& 8STMGGGSYRXMRK QIXVEBI (MWGPSWYVI

JRZMVSRQIRXBFEFPI 1IE\MQYQ*@S-WW B1®»W E PMJI MRWYVIV XLMW QIXVMG MW RSX ETTP
6MWO )\TSWSYAVMRWYVIH TVSHYGXW JVSQ

[TEXLIV VIPEXIH REXYVEP

GEXEWXVSTLIW

8SXEP EQSYRX SJ ®BR2XE¥] %W E PMJI MRWYVIV XLMW QIXVMG MW RSX ETTP
PSWWIW EXXVMFYXEFPI XS MRWYVERGI

TE]SYXW JVSQ QSHIPIH

REXYVEP GEXEWXVSTLIW ERH

RSR QSHIPIH REXYVEP

GEXEWXVSTLIW F] X]TI SJ IZIRX

ERH KISKVETLMG WIKQIRX RIX

ERH KVSWW SJ VIMRWYVERGI

(IWGVMTXMSR SJ ETZTVSEGHE 8%V ERRYEP VIZMI[ TVSGIWW QSRMXSVW TSXIRXN
MRGSVTSVEXMSR SJ IRZMVSRQEXX@E] EJJIGX QSVFMHMX] QSVXEPMX] ERH TI
VMWOW MRXS XLI YRHIV[VIMIMMRKIRX VIKMSRW ;I XLIR GSRWMHIV LS[ XLIWI
TVSGIWW JSV MRHMZMHYEP G8$8XYEBWW;| EPWS EREP]WI XLI HMWXVMFYXMSR
ERH XLl QEREKIQIRX SJ XLIWI ZEVMSYW PSGEXMSRW XS EWWIWW XLIMV Z
JMVQ PIZIP VMWOW ERH GETMXERW MR SVHIV XS MQTVSZI SYV YRHIVWXERHM
EHIUYEG] ERH XLEX SJ SYV GYWXSQIVW XS GPMQEXI VMWGOC
[ VIGSKRMWI XLI TSXIRXMEP JSV GPMQEXI| GLERK
XS MQTEGX XLI EWWYQTXMSRW YRHIVP]MRK SYV
'"YVVIRXP] [I FIPMIZI XLIVI MW MRWYJIJMGMIRG] S
XLEX [SYPH EPPS[ YW XS VIPMEFP] YWI XLIWI EW\
SJ SYV YRHIV[VMXMRK PMEFMPMXMIW 8LYW XLI
ERH LIEPXL MRWYVERGI FYWMRIWW GYVVIRXP] H:¢
EWWYQTXMSRW VIPEXIH XS XLI MQTEGXW SJ GPM
GSRXMRYI XS IRKEKI [MXL SYV VIKYPEV INTIVMIRC
[MXL VIMRWYVIVW ERH QSRMXSV VIPIZERX EGEHI

GLERKIW SGGYV [I [MPP GSRWMHIV XLI JMRERGM

VMWOW SR SYV MRWYVERGI PMEFMPMXMIW
7IWXIQMG BMWSONYVI XS HIVMZEXMZI E 8SXEP TSXIRXMEP I\TSWYVI XS RSR GIRXVEPP]
1EREKIQIRXMRWXVYQIRXW F] GEXIKSV] Q

XSXEP TSXIRXMEP INTSWYVI XS RSR

GIRXVEPP] GPIEVIH HIVMZEXMZ8BXEP JEMV ZEPY| SJ EGGITXEFPI GSPPEXIVEP
XSXEP JEMV ZEPYI SJ EGGITXEFIEEIVMRKLSYWI Q ERH

GSPPEXIVEP TSWXIH [MXL XLI

'"IRXVEP 'PIEVMRKLSYWI ERH 8SXEP TSXIRXMEP INTSWYVI XS GIRXVEPP] GPII
XSXEP TSXIRXMEP INTSWYVI XS

GIRXVEPP] GPIEVIH HIVMZEXMZIW

%GCXMZMX] BIKWBFGIJEMYV ZEPYI*2J-WIGEVMXMIW
PIRHMRK GSPPEXIVEP EWWIXW

(IWGVMTXMSR SJ ETZIVSEGE %SHIWGVMTXMSR SJ SYV ETTVSEGL MW GSZIVIH M
QEREKMRK GETMXEP ERH PMURRMWEXIGITSVX ERH %GGSYRXW YRHIV XLI HMWC
VIPEXIH VMWOW EWWSGMEXIHVMRGMTEP VMWOW

WIWXIQMG RSR MRWYVERGI

EGXMZMXMIW

2YQFIV SJ TSPMGM1IW -MR JSOMVBEIXEFR TSPMGMIW MR JSVGI EPP MR PMJI WIKQIR
WIKQIRX TVSTIVX] ERH

GEWYEPX] PMJI EWWYQIH

VIMRWYVERGI

4VY HIR X MERYERP TBK



8'*(-RHI\
8'*( VIGSQQIRHEXWISHRIRXMEP +VSYT VIWTSRWI 0OSGEXMSR

+SZIVRERGI

E (IWGVMFI XLI &SEVHgW SZIVWMKLX SJ GPMQEXI VIPEXIH VMWOW ERH STTSVXYR

+YMHERGI JSV %PP 7IGXSVW

8LI TVSGIWWIW EBFPHP WYWXEMREFMPMX] QEXXIVW MRGPYHMRK GPNQEM RELFEVRANM X E KIS &
JVIUYIRG] F] [LMW YULWTSRWMFPI JSV HIXIVOQMRMRK SZIVEPP WXVWEXHKIERH TVMSVM XN\
&SEVH ERH GSQ@MMWINMKRGPYHIW GPMQEXI VIPEXIH VMWOW ERH éF\J?é’%W&M%MW\&Z?\B%(
EVI MRJSVQIH ERRSYEPPIRKI XS QEREKIQIRX SR TVSKVIWW EKEMngztf@,gEM/GF, @erEwpx
GPMQEXI| VIPEXIKSZWVREIMG| WIGXMSR WIXW SYX XLI GPMQEXI| VIPEXIH VIWTSRWMFEMP M

EWWMKRIH XS XLI &SEVH ERH VIPIZERX GSQQMXXHIWXWJ.%MR%HQAWQ%LNI

JVIUYIRG] F] [LMGL XLI] EVI MRJSVQIH EFSYX GPYNWRW/SREKEK IMwwYI

3YV KSZIVRERGI JSV VIWTSRWMFPI MRZIWXQIRX SMW Q NE & P/RERGU R R
KSZIVRERGI WIGXMSR

AVYHIRXMEP XVIEXW GPMQEXI VMWO EW E XLIQEXMG GVSWW GYXXMRK
XS MQTEGX SV EQTPMJ] QYPXMTPI INMWXMRK VMWOW XLEX [I QEREKI [
-HIRXMJJMRK GPMQEXI| VIPEXIH VMWOW WIGXMSR 3YV IRXIVTVMWI VMV
[LMGL MW LS[ XLI &SEVH ERH GSQQMXXIIW EVI MRJSVQIH SR GPMQEXI
HIWGVMFIH MR XLI 6MWO KSZIVRERGI WIGXMSR

,S[ XLl &SEVH ERGPP WYWXEMREFMPMX] QEXXIVW MRGPYHMRK GPNVQEM RELFEWRAKM X F KIS G
GSQQMXXIIW MRESNVBNESRWMFPI JSV HIXIVQMRMRK SZIVEPP WXWFEXAKIERH TVMSVMXN\
GPMQEXI| VIPEXIBLMWWMYWWHMWGYWWIH MR XLI 7YWXEMREFMPMX] KSZIVRERGI WIGXMSR
MRXS HIGMWM SR STEOWKRHK | LEW EKVIIH XS EXXEGL GEVFSR VIHY MY ERXSY WK I X 1R X! Y\Ee
A4VYHIRXMEP O0SRK 8IVQ -RGIRXMZI 4PER E[EVHWSMUX \BIRMIREIKIV QE X M ¢

JSYRH MR XLI (MVIGXSVW VIQYRIVEXMSR VITSVX WIGXMSR

,S[ XLI &SEVH QSRMBEEBWW 'SQQMXXIlI E &SEVH PIZIP WXVYGXYVI 73%WXEMREHFRPWXS KGIZF
ERH SZIVWIIW TWSREKWWMWWYIW MRGPYHMRK XLI MOQTPIQIRXEXSFRSREXJI XLI +VSYTgW C
EKEMRWX GPMQHEXAGEVFERMWI MXW STIVEXMSRW ERH MRZIWXQIRX TSVXJSPMS ERH SXL
KSEPW ERH XEVRIXW SRWMFPI MRZIWXQIRX GSQQMXQIRXW 8LI 6MWO 'SQQMXXIlI LEW E
EKIRHE MR VIPEXMSR XS MXW SZIVWMKLX SJ GPMQEXI GLERKI MRGPYl
GPMQEXI XEVKIXW -R WIXXMRK JYXYVI XEVKIXW SV GSQQMXQIRXW XL
GSRWMHIVW ERH QEOIW ETTVSTVMEXI VIGSQQIRHEXMSRW XS XLI &SEV

F (IWGVMFI QEREKIQIRXgW VSPI MR EWWIWWMRK ERH QEREKMRK GPMQEXI VIPEXI

+YMHERGI JSV %PP 7IGXSVW

'PMQEXI| VIPEXIHTYWXEMREFMPMX] EGXMZMXMIW MRGPYHMRK GF?MWIXEIM‘RIE?FEMH’I‘WIX/]IW‘BZ
VIWTSRWMFMPMEMIVB ERMWIIR EX E QEREKIQIRX PIZIP F] XLI +VSYSIRT¥MK{EMREFMPMX] '
EGGSYRXEFMPMX] XLI 'LMIJ *MRERGMEP 3JJMGIV EW HIWGVMFI%%I%%M'KE&'%WMEH E}
WIGXMSR 8LIWI GSQQMXXIIW VITSVX XS XLI &SENHEERE &5 ¥R GSQ
MR XLI 7YWXEMREFMPMX] KSZIVRERGI WIGXMSR
TSRWMEPI MRZIW X(

3YV KSZIVRERGI JSV VIWTSRWMFPI MRZIWXQIRX-M:-W HMWGPSWIH MR Xl
KSZIVRERGI WIGXMSR

SBVKERMWEXMSRBEIVERWNEXMWIPEXIH SVKERMWEXMSREP WXVYGXYWIXHWRMER @ PWXIHKE R
KSZIVRERGI MRGPYHMRK GPMQEXI GLERKI WIGXWE&PYHMRK GPMQEXI
SR TEKI

4VY HIRXMERYERPTSK



@ +SZIVRE IRGVIGXSVW  VIQN R VARDRANERRE M ETES ' {3OE XA BPWRAKY "MAWNRXWSREP MRIJISVQEXMSR

61JIVIRG!I XEFPXWRYIH

8'*( -RHBSRXMRYIH

8'*( VIGSQQIRHEXWIYSHRIRXMEP +VSYT VIWTSRWI O0SGEXMSR
+SZIVRERGI

F (IWGVMFI QEREKIQIRXgW VSPI MR EWWIWWMRK ERH QEREKMRK GPMQEXI VIPEXIH
+YMHERGI JSV %PP 71GXSVW

,S[ QEREKIQIRX MWEZI MQTPIQIRXIH ETTVSTVMEXI TVSGIWWIW F]l1HERMG&LQOQRER BRIY VRMKHEWXI !
MRJSVQIH EFSYXEBPYWQERMQEXI VIPEXIH MWWYIW EW HMWGYWWIHKMR XLI IEREKIQIRX S

VIPEXIH MWWYIVEHHMXMSR XLI 3ZIVWMKLX SJ GPMQEXI| GLERKI WﬁW@Lk%LEMM’@@\NIL
7YWXEMREFMPMX] 'SQQMXXII SZIVWIIW GPMQEXIG\LI@@Q(II%QIIWYE'I;éRW FXP )
QEXI

VITSVXW XS XLI 6MWO 'SQQMXXIlI [LMGL LEW YPXM EXI SZIVWMKL

HIRXMJ 1MRK GPM EXI A
4VYHIRXMEP XVIEXW GPMQEXI VMWO EW E XLIQ I\WWOQ’/\) W W GY XXMRK V
XS MQTEGX SV EQTPMJ] QYPXMTPI NMWXMRK VMWOW XLEX [I| QEREKI EW
-HIRXMJ]MRK GPMQEXI VIPEXIH VMWOW WIGXMSHMWO KSZIVRERGI SR TE

3YV IRXIVTVMWI VMWO QEREKIQIRX TVSGIWWIW [LMGL MW LS[ QEREKIQII
SR GPMQEXI! VIPEXIH QEXXIVW MW HIWGVMFIH MR XLI 6MWO KSZIVRERGI

,S[ QEREKIQIRX 3YV QEREKIQIRX GSQQMXXIIW EGXMZIP] QSRMXSM B B KI@HE R X \& P IE/X\ K KL W

QSRMXSVW GPMQEKILEREKAHRX SZIVWMKLX WIGXMSR 8LI +VSYTTEXWXEMREFMPMX] 'SQQ

MWWY W XLl 'LMIJ *MRERGMEP 3JIJMGIV QIX JMZI XMQIW MHRIRXMJNMWM%EQIIWI
'SQQMXXII QIQFIVW MRGPYHMRK 'LMIJ 6MWO ERY\ G MERGIGIIMGTV

-RZIWXQIRX 3JIMGIV
6MWO KSZIVRERGI| SR TE
A4VYHIRXMEP XVIEXW GPMQEXI VMWO EW E XLIQEXMG GVSWW GYXXMRK V

XS MQTEGX SV EQTPMJ] QYPXMTPI INMWXMRK VMWOW XLEX [| QEREKI EW
-HIRXMJ]MRK GPMQEXI VIPEXIH VMWOW WIGXMSR

3YV IRXIVTVMWI VMWO QEREKIQIRX TVSGIWWIW [LMGL MW LS[ QEREKIQII
SR GPMQEXI VIPEXIH QEXXIVW MW HIWGVMFIH MR XLI 6MWO KSZIVRERGI

7XVEXIK]
E (IWGVMFI XLI GPMQEXI VIPEXIH VMWOW ERH STTSVXYRMXMIW XLI SVKERMA"EXMSR
+YMHERGI JSV %PP 71GXSVW

(I IJMRMXMSR SJ WLISBVMZ4 HIJMRIH XLI VIPIZERX WLSVX QIHMYQ BERHW BRKMRIK @& XWQE XISV
QIHMYQ ERH PSRWGEW/WFIH MR XLI %WWIWWMRK GPMQEXI VIPEXVHMWOWOIR WEKXMSR
XMQI LSVMASRW

'PMQEXI| VIPEXIH;, IMVEW MHIRXMJIMIH XLI WTIGMJIJMG GPMQEXI! VIP EWHK MWWYR W G BM REXM BF
TSXIRXMEPP] EVIMMRIQ MRRH PSRK XIVQ XMQI LSVMASRW EW HIWRGWMDMH RIR EKII %WWIW\
IEGL XMQI LSVMASWRWOW WIGXMSR

4VY HIR X MERYERP TBK



8'*( VIGSQQIRHEXWIYSHRIRXMEP +VSYT VIWTSRWI 0OSGEXMSR

7TXVEXIK]

E (IWGVMFI XLI GPMQEXI VIPEXIH VMWOW ERH STTSVXYRMXMIW XLI SVKERM”""EXM:

+YMHERGI JSV %PP 7IGXSVW

4VSGIWWIW YWIHIXYSKYPEVP] EREP]WI ERH EWWIWW XLI TSXIRXMER RKXMIEKRKS & R M QUEOXY
HIXIVQMRI [LMGIGVERKAOW3YV +VSYT 6MWO *VEQI[SVO GSRWMHIVW M®EOWI SR/ AERIK ERH
ERH STTSVXYRMXWREGS YRMWOW EVI GSRWMHIVIH TVMRGMTEP VN GWE X RXEN YV R
LEZI E QEXIVMER UBMRER GRIEFRGIH QEREKIQIRX JSGYW ERH VITSVAMRK, P RIREQ Tk MRS
MQTEGX SR XLI VMWOW ERH GSRXVSP WIPJ EWWIWWQIRX PMFVEVIM W XLEX VRYFE RNV X X
SVKERMAEXMSR WXVEXIK]

-HIRXMJ]M ERH VIW]

R K
*YVXLIVQSVI SYV VMWO ERH WXVEXIK] TVSGIWWIW IcE4) IR MEMIH G

STTSVXYRMXMIW [LMGL GSYPH LEZI E QEXIVMEPS]-erFgI.i/& MEI&RMJQITEQXI’E‘
HIWGVMFIH MR XLI -HIRXMJIMRK GPMQEXI VIPEXIH VMWOW WIGXMSR X
FYWMRIWWIW WXVEXIK] ERH JMRERGMEP TPERRMRK WIGXMSR ERH XL

VIWTSRHMRK XS GPMQEXI VIPEXIH STTSVXYRMXMIW WIGXMSR

(IWGVMTXMSR SJIVIEMEXOMHERKMIMIH WTIGMIMG VMWOW ERH STTSOXERMWMSR EWWI&WSS
STTSVXYRMXMIWHFIV@&VEXSN MR XLI -QTEGXW SR EWWIXW WIGXM3SR XLI -QTEGX SR SYV
ERH SV KISKVETERH JMRERGMEP TPERRMRK WIGXMSR ERH XLI 6I(§-ME‘S§)EPSFMQ$§C%)Q\§/|§A§

WXVEXIK] ERH JMRERG
TPERRMREK SR TEKI

6IKMSREP MOTEGX SR
STIVEXMSRW SR TEKI

F (IWGVMFI XLI MQTEGX SJ GPMQEXI VIPEXIH VMWOW ERH STTSVXYRMXMIW SR XL
TPERRMRK

+YMHERGI JSV %PP 71IGXSVW

,S[ MHIRXMJMIH GAMQE®BISRWMHIVIH XLI MQTEGX SR XLI JSPPS[MRKRXMJ]MRK ERH VIWT
VIPEXIH MWWYIW LEZI XS GPMQEXI VIPEXIH
EJJIGXIH SYV FYWAYBWWGXW ERH WIVZMGIW EW HIWGVMFIH MR X&1HR0MM NG KVERRE Vi

WXVEXIK] ERH IMRPEEMEBPTTSVXYRMXMIW WIGXMSR
TPERRMRK d7YTTP] GLEMR ERH SV ZEPYI GLEMR MRGPYHMRIKMEGEEMOATEE pvS

SR SYV STIVEXMSRW WIGXMSR ERH XLI 'EVESRTVNESIMSRW i M RER G
d HETXEXMSR ERH QMXMKEXMSR EGXMZMXMIW NER FXIR ZWHKGI MV WWE KEEN
XEVKIXW WIGXMSR ERH WGIREVMS EREP]JWMW
d%GGIWW XS GETMXEP MR XLl -QTEGX SR EGGIV/W XS GETMXEP WIGXM

‘Il HMH RSX LEZI QENSV WXVEXIKMG EGUYMW M X MYV Vd W W VX WRWR X #
GPMOEXI VIPEXTH XEVF

TEKI
-QTEGX SR EGGIWW XS
SR TEKI

,S[ GPMQEXI| VIPEPMBEXI| VIPEXIH MWWYIW WIVZI EW ER MRTYX XSQIEGXMRERGWEPVERR
MWWYIW WIVZI EENVERVMRTHN MR XLI -QTEGX SR SYV FYWMRIWW IWW WWXEEIXIKE ER HMRREG

XS SYV JMRERGMEPWIRARBMRKEVI TvMsvMxMwiH YwMRK xLi TvsERRRWRE &R VFEIH M

Usie ERH XLI 6MWO KSZIVRERGI WIGXMSRW 8LI +VSYTgW TVMRGMT
SR TEKI

6MWO KSZIVRERGI SR~

4VY HIRXMERYERPTSK



@ +SZIVR IRMBVIGXSVW VIQYR VAEDRNERRE M ETES ' (ME XARWAKN 'MMWNBXWSREP MRIJSVQEXMSR

61JIVIRG!I XEFPXWRYIH

8'*( -RHBSRXMRYIH

8'*( VIGSQQIRHEXWIYSHRIRXMEP +VSYT VIWTSRWI OSGEXMSR
7TXVEXIK]

F (IWGVMFI XLI MQTEGX SJ GPMQEXI VIPEXIH VMWOW ERH STTSVXYRMXMIW SR XLI ¢
TPERRMRK

+YMHERGI JSV %PP 7IGXSVW

8LI MQTEGX SJ GPEHYWEXWW XLI TSXIRXMEP MQTEGX SJ GPMQEXI WPIRMREM MMWWXIM VBRIREV
VIPEXIH MWWYIWISRSVQERGI EW HIWGVMFIH MR XLI '"PMQEXI| VIEREIMWMNMERMEIKIREP]W
JMRERGMEP TIVMEIERERGISW XS EWWIWW XLI VSFYWXRIWW SJ SY\,JMRERGMEP, ERHVWKRY R

HIWGVMFIH MR XLI -QTEGX SR JMRERGMEP ERH \| Y/%&III&IYI%RTIE%&%MBEI\WE
TPERRMREK SR TEKI

3YV TPERW JSV ;I LEZI QEHI +,+ IQMWWMSRW VIHYGXMSR GSQQ MXNGIKRXW WE B/KH MRGWXM & YH/
XVERWMXMSRMREKKEMEWS[SYV GPMQEXI VIPEXIH XEVKIXW WIGXMSRMOIEKXIE /11 REX RX M EM KH X
GEVFSR IGSRSQXVERWMXMSRMRK XS E PS[ GEVFSR IGSRSQ] EWTWKX SYX XLVSYKLSYX S)

4PER 'PMOFXI 8VFRWMXMSR 4F
7YTTPIQIRXEP +YMHERGI JSV %WWIX 3[RIVW

,S[ GPMQEXI| VIPAXYW VSHSYWOWXVEXIKMG EWWIX EPPSGEXMSR TVSGQWHEG X SSREW X8 ¥ XMIRMGP K
ERH STTSVXYRMEWVMTWVKWIRMXMIW EW HIWGVMFIH MR XLI -QTEGXESPFP$\O(E/)EI\X‘R%‘MS?RENEWIX E
JEGXSVIH MRXS VYRNMIERXLIWI STTSVXYRMXMIW XLVSYKL SYV VIWESRNMER, RZIWXQIRX
MRZIWXQIRX WXWEWGMWM®WIH MR XLI -RXIKVEXMRK )7+ XLVSYKLSY&LWYM( éWX@Lﬁﬁgylw'

3YV EWWIX QEREKIV J)EWXWTVMRK -RZIWXQIRXW TBE/RVESWWE CSRSYVBWKMR )7+ C

MRGPYHMRK GPMQEXI GLERKI MRXS XLIMV VIWT SRR MEZ BRI R W W,
~RZIWXQIRX 6ITSVX

G (IWGVMFI XLI VIWMPMIRGI SJ XLI SVKERMA"EXMSRgW WXVEXIK] XEOMRK MRXS GSF
MRGPYHMRK E s' SV PS[IV WGIREVMS

+YMHERGI JSV %PP 71GXSVW

,S[ SYV WXVEXIK] MWWIWWIH XLI VIWMPMIRGI SJ SYV WXVEXIK] ERRAEGM ER GWEPFTREWRR EW
VIWMPMIRX XS GERMWEKX!I WGIREVMSW ERH LEZI GSRIMHIRGI| XLEWXMEXMPDERR ZWMEERG V&
VIPEXIH VMWOW -BDREEGX SR SYV FYWMRIWWIW WXVEXIK] ERH JMREERRERKK BERRREMRK WIG
STTSVXYRMXMIWGSRWMHIVIH WGIREVMSW FSXL s' SV PS[IV ERH [MK EM(RQ/YIJ’%WIIHH \X/le]l\%l\ég
VMWOW EW HIWGVMFIH MR XLI '"PMQEXI VIPEXIHWE BR &Y Nw» SERR$E1<V}IMW

,S[ SYV WXVEXIK] MBBKRMWI XLEX SYV FYWMRIWW TYVTSWI ERHHVRXHEX]MR E PEPRSH W YT XF
EJJIGXIH F] GPMQIEPEIXIH STTSVXYRMXMIW MRGPYHMRK SYV MRZNX&X®@PRXQE XERH PITENSIHY G X\
VIPEXIH VMWOW #&RHT EW HIWGVMFIH MR XLI -HIRXMJ]MRK ERH ¥TWIGERHRNRXMIE S RMIEKH
STTSVXYRMXMIWSTTSVXYRMXMIW WIGXMSR "HIRXMJIMRK GPMQEXI V]I

;1 MHIRXMJ] GPMQEXI VIPEXIH VMWOW XLEX EJJIGMVWWOW WRVEDKIK] EW HI)
-HIRXMJIMRK GPMQEXI| VIPEXIH VMWOW WIGXMS%E%%%A}FM{(WEWW\/EIWQFE@I

HIWGVMFIH MR XLI 1IEREKMRK ERH VIWTSRHMRK %§ (S:’FEM(?I:E%II VIFEL I Wi
TEKI
,S[ SYV WXVEXIK] MKXEIKRMWI XLEX SYV FYWMRIWW TYVTSWI ERHHVRXHEX]MR E PEPRSH W YT XF
GLERKI XS EHHVWREXIH STTSVXYRMXMIW MRGPYHMRK SYV MRZNX$X@RPRXW XERH PIESSIHY G X\
TSXIRXMEP VMWOWSERHEW HIWGVMFIH MR XLI -HIRXMJ]MRK ERH ¥TWIERHRNRAXMIE G R MIEK>
STTSVXYRMXMIWSTTSVXYRMXMIW WIGXMSR

-HIRXMJIMRK GPMQEXI VI
3YV WXVEXIK] QE] EPWS FI MQTEGXIH F] GPMQEXMMWMPBEV ISRVIMEMOW EW H
-HIRXMJIMRK GPMQEXI| VIPEXIH VMWOW WIGXMSR ERH LS[ [| EWWIWW ER

EW HIWGVMFIH MR XLI 1IEREKMRK ERH VIWTSRHMMER KIEMRIKBDREK VVWTESR H
XS GPMQEXI VIPEXIH VMV

TEKI

% HIWGVMTXMSR ISYWKILGPMQEXI VIPEXIH WGIREVMSW MRGPYHMRKM QsE XV &/IIREXWS W GERVE M
GPMQEXI| VIPEXIH WQEXE WNMBEXIH WGIREVMS EREPIWMW WIGXMS R RE M WINRWNVSIRM MTHE KILT VIP I
YWIH WIX SYX MR XLI %WWIWWMRK GPMQEXI VIPEXIH %WWVV\ME%'\MAQEXIV

VMWOW SR TEKI

4VY HIR X MERYERP TBK



8'*( VIGSQQIRHEXWIYSHRIRXMEP +VSYT VIWTSRWI 0OSGEXMSR

7TXVEXIK]

G (IWGVMFI XLI VIWMPMIRGI SJ XLI SVKERMA"EXMSRgW WXVEXIK] XEOMRK MRXS G
MRGPYHMRK E s' SV PS[IV WGIREVMS

+YMHERGI JSV %PP 71GXSVW

% HIWGVMTXMSR ISYWISEYV WXVEXIKMG EWWIX EPPSGEXMSR TVSGQWHRG XSSR RNBVBRXVKRVZCE
GPMQEXI VIPEXIEW 81 REWWFWH MR XLI -QTEGX SR WXVEXIKMG EWRRPS EPRNS S XSNRSREWI C
EVI YWIH WYGL WGW®IREVMSW [I YWI MR XLI WXVEXIKMG EWWIX EPB%%%&M%'RPEV(?IQ'WCWIF@
MRIJSVQ MRZIWXPIRQAWXMRIPEXIH WGIREVMS EREP]WMW WIGXMSF%R;EJ]W,\)NA)’Is)ﬁeLJI-\gk[STTJ
WTIGMIMG EWWIKXMWTSRWMFPI MRZIWXQIRX ETTVSEGL EW HIWGVMFIH MR XLI -RXIKVEX

XLl MRZIWXQIRX TVSGIWW WIGXMSR -RXIKVEXMRK )7+
XLVSYKLSYX XLI MRZIV

TVSGIWW SR TEKI

BMWO QEREKIQIRX

E (IWGVMFI XLI SVKERMAEXMSRgW TVSGIWWIW JSV MHIRXMJIMRK ERH EWWIWWMR

+YMHERGI JSV %PP 71GXSVW

6MWO QEREKIQIRKEWWIWW GPMQEXI VIPEXIH VMWOW EW HIWGVMWWIWR MRK %R W QEWI
TVSGIWWIW JSV WHIRMBR]VERH XLl IEREKMRK ERH VIWTSRHMRK XBVEOW SRXTEKPEXIH V
ERH EWWIWWMRETIRMQEMEXI IRXIVTVMWI VMWO QEREKIQIRX TV$EhWWIW MRETPE G+ M
VIPEXIH VMWOWHIXIVQMRMRK XLI VIPEXMZI WMKRMJMGERGI SJ &%ng*?@%bl—é%lmw

EW HIWGVMFIH MR 8LI +VSYTgW TVMRGMTEP VMWW ERH XLI 6MWO KS

8LI +VSYTgW TVMRGMT
SR TEKI

6MWO KSZIVRERGI SR~

J\MWXMRK ERH IQIGISRRWHIV INMWXMRK ERH IQIVKMRK VIKYPEXS%WW UMM RX RXPWI @ ERXHE
VIKYPEXSV] VIUYGLEIRKR XBAW HIWGVMFIH MR XLI %WWIWWMRK GPMWQ@EXOW IRPE XTITEHKYMWOW
VIPEXIH XS GPM@RXIVIWTSRHMRK XS GPMQEXI VIPEXIH VMWOW WEGEM R K ERH VIWTSE

GLERKI XS GPMQEXI VIPEXIH V
TEKI

AVSGIWWIW JSV BWWIWVWAWERKWWIW JSV EWWIWWMRK XLI WMAI E RAWWGS WIMSIK GERMOEEX |
XLl TSXIRXMEP WMZIPSRHE GSQTVILIRWMZI ZMI[ SJ XLl TSXIRXME R NNQT & GSRVTEKGPMQE .
WGSTI SJ MHIRXMYMMIRIWW XLI +VSYT 6MWO *VEQI[SVO GSRWMHIVW GPMQEXI| VIPEXIH
GPMQEX| VIPEXIHSWWWE®RW F] XEOMRK MRXS EGGSYRX XLI NTIGXIH FIRIJMXW ERH TE]F
HIGMWMSRW 8LIWI XMQI LSVMASRW EVI H|JMR|H£X§/V§| P %Fﬁ‘;&élv S,
ERH TLIWMGEP GPMQEXI VIPEXIH VMWOW ERH SPMEY Y]R#* é@gi-i
HIWGVMFIH MR XLI %WWIWWMRK GPMQEXI VIPEXiH VMWOW WIGXMSR

1SVI MRIJSVQEXMSR GER EPWS FI JSYRH MR XLI 6MWO KSZIVRERGI WIG

(IJMRMXMSRW SBYWWR@WO GPEWWMIMGEXMSR JVEQI[SVO [MXL SMWAaIKERMWRMERRBW SR
XIVQMRSPSK] YWINHVXVSJ SYV +VSYT 6MWO *VEQI[SVO [LMGL GEF FI JSYRH MR XLI -HIR.
VIJIVIRGIW XS I\MIWEMRKVMWOW WIGXMSR

VMWO GPEWWMJIMGEXMSR
JVEQI[SVOW YWIHSVI MRISVQEXMSR GER FI JSYRH MR XLI 6MWO KSZIVRERGI WIGXMSR

7TYTTPIQIRXEP +YMHERGI JSV %WWIX 3[RIVW

JRKEKIQIRX EGXMZIMEXY]I EHSTXIH ER EGXMZI ERH MQTEGXJYP ETT\SEGL K¥| HRKBEKIQ[R Xv

[MXL MRZIWXII GISQLERMWIWIW HMVIGX ERH GSRWXVYGXMZI HMEPSENI [MXL MRZIWXII GS
WYWXEMREFMPMX] ERH KSZIVRERGI MWWYIW EW HIWGVMFIH MR XLI 'S
WIGXMSR

4VY HIRXMERYERPTSK



IPAAPAIYY +SZIVR :RMBVIGXSVW VIQYR VEIRERR MEIPS' VX)E XHBWRVKW 'VAWNRMXWSREP MRISVQEXMSR

61JIVIRG!I XEFPXWRYIH

8'*( -RHBSRXMRYIH

8'*( VIGSQQIRHEXWIYSHRIRXMEP +VSYT VIWTSRWI O0SGEXMSR

6MWO QEREKIQIRX

F (IWGVMFI XLI SVKERMA"EXMSRgW TVSGIWWIW JSV QEREKMRK GPMQEXI| VIPEXIH VM
+YMHERGI JSV %PP 71GXSVW

lIEREKMRK GPMQEXIEZI TVSGIWWIW JSV QEREKMRK ERH TVMSV M >XAWW¥I RV GIRM QAERXM Y ERXE XV
VIPEXIH VMWOW XLI %WWIWWMRK GPMQEXI VIPEXIH VMWOW WIGXNSARO \ERIR XTHKIEREKMRK
GPMQEXI VIPEXIH VMWOW WIGXMSR 1EREKMRK ERH VIWTSRH|

gLIWI EVI EPWS HIWGVMFIH MR 8LI +VSYTgW TVMKGGEHFHER BEMWOME K RH VA

WIGXMSRW TEKI
8LI +VSYTgW TVMRGMTEF
SR TEKI

6MWO KSZIVRERGI SR TE

4SWMXMSRMRK S ISE'Al KMSXEPRQIRXIH HIGEVFSRMWEXMSR ERH GSEWPSHMPAWVWXBKE X K\E X KS X W
TSVXIJSPMS [MXLTSMXTBEPMESISYV XLI XVERWMXMSR XS E PS[ GEVFERMIGEXRISWIP EBWHHX\E G K/ M
XLI XVERWMXMSEKEMBWS[SYV GPMQEXI VIPEXIH XEVKIXW WIGXMERI

GEVESR IRIVK] WYTER} 1iz|PSTIH SYV VIWTSRWMFPI MRZIWXQ IR % ITASTPIRM MFARIGR R B MRKQ SF

TVSHYGXMSR ERH ¥MW|lo|RXEXMSR WXVEXIKMIW XS EGXMZIP] QEREKIVSEG T SRXTERMSgW T
HIWGVMFIH MR XLl 6lWTSRWMFPI MRZIWXQIRX ETTVSEGL WIGXMSR

G (IWGVMFI LS[ TVSGIWWIW JSV MHIRXMJJMRK EWWIWWMRK ERH QEREKMRK GPMQ|

SVKERMAEXMSRgW SZIVEPP VMWO QEREKIQIRX

+YMHERGI JSV %PP 7IGXSVW

-RXIKVEXMRK GPMWOBEXRXMIJ] EWWIWW ERH QEREKI GPMQEXI VIPEXWHW  WWWRK WV BRXE VW

VIPEXIH VMWOW OMRKGEXYWIPEXIH VMWOW WIGXMSR ERH XLI 1ERBMWEARW ERHTEKWTSRHMRI

SZIVEPP VMWO QBRE&W) RDGXMSR 8LIWI VMWOW EVI MRXIKVEXIF&IJ:MFBEX@M%Y(VE\éMiW\RV\QTES%FH
HIWGVMFIH MR 8LI +VSYT W TVMRGMTEP VMWOWX%RéPMI?%IWPlE%(%hVGﬁIE

TEKI
8LI +VSYT W TVMRGMTEP
SR TFKI

6MWO KSZIVRERGI SR TE

1IXVMGW ERH XEVKIXW

E (MWGPSWI XLI QIXVMGW YWIH F] XLI SVKERMM"EXMSR XS EWWIWW GPMQEXI VIPEXI
VMWO QEREKIQIRX TVSGIWW

+YMHERGI JSV %PP 71GXSVW

/1] QIXVMGW YWIH X@I E WYMXI SJ OI] QIXVMGW XS QIEWYVI ERH'REMEKI| & PNEQEE IQY XRBEWG
QIEWYVI ERH QEREK$VXYRMXMIW EW HIWGVMFIH MR XLI 'PMQEXTKEKPZXIH QIXVMGW WIGX
GPMQEXI| VIPEXIHRMHMWRXM FERM X] QIXVMGW (MVIGXSVWg VIQYRIVEXM

STTSVXYRMXMIW .
8LI JSPPS[MRK QIXVMGW EVI TVSZMHIH VITSVX SR TEKI

-OTEGXW SR EWWI
X

X
d%FWSPYXI| 7GSTI 7GSTI 7GSTI MR XLI '"PMQEXI VIPEXIH QIXVM
d4VSTSVXMSR SJ NIGYXMZI QEREKIQIRX VIQYRIVEXMSR PMROI S

GSRWMHIVEXMSRW MR XLl (MVIGXSVWg V|QYR|9E&W%%E5|MW>%WC§>5F:A%%

STIVEXMSRW SR TEKI
;1 HTIWGVMFEI XLI JSPPS[MRK UYEPMXEXMZIP] -HIRXMJ]MRK ERH VIWTSI
Vi
d%QSYRX ERH I\XIRX SJ EWWIXW SV FYWMRIWW\%%%%%)E@H&\M.W% |
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