
Enabling smarter 
solutions



Agenda

1



Overview
Alan Foy, CEO
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COVID-19: Supporting all stakeholders
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Group strategy
Alan Foy, CEO



Strategic framework to deliver shareholder value
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Strong growth delivered with disciplined leverage and attractive dividends



Net ILARR as at end
June 2020

Theoretical ex-growth
cash cost
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Theoretical steady state: 10% p.a. dividend growth underpinned by existing long-term cash 
flows
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Net meter and data
ILARR

2m contracted order
pipeline

Additional meter growth
opportunities
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Significant growth in meter ILARR: contracted order pipeline and additional opportunities



Funding strategy: de-risked, self-funding model
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Operational review
Tim Mortlock, COO
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Encouraging developments in the UK smart meter industry


