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¢
Disclaimer PROVIDENCE

Important Youmust read the following before continuing By attendingany oral presentationmade in conjunctionwith this presentationor by acceptingthis presentationyou will be takento have
represented,warranted and undertakenthat you have read and agreeto comply with the contents of this notice and disclaimer This presentationdocument, together with the oral presentation
accompanyinghis documentprovidedby ProvidenceResource®.l.c.. (the Company)the questionand answersessiorfollowing that oral presentationand any further information that may be made
availablein connectionwith the subjectmatter containedherein (hereinafterthis presentation)has been preparedby the Company(the Companytogether with its subsidiariesthe Group) This
presentationis made availablefor informationaland backgroundpurposesonly and doesnot, and is not intendedto, constitute an offer to sell or an offer, inducement,invitation or commitmentto
purchaseor subscribefor any securitiesof or a recommendationto enter into any transactionwith the Companyor any memberof the Group The contents of this presentationmay not be copied,
distributed, publishedor reproduced(in whole or in part) or otherwisedisclosedwithout the prior written consentof the CompanyFailureto complywith theserestrictionsmay constitute a violation of
applicablesecuritieslaws Accordinglypy attendingany presentationin whichthis presentationis madeavailableor by receivingthis presentationthrough any other means,you representand warrant
that you are ableto receivethis presentationwithout contraventionof anylegalor regulatoryrestrictionsapplicableto you. Thispresentationdocumentis givenin conjunctionwith an oral presentation
andshouldnot be takenout of context

Thispresentationshouldnot form the basisof anyinvestmentdecisionandthe contentsdo not constitute advicerelatingto legal,taxationor investmentmatters. Nothingin this presentationconstitutes
investmentadviceand any recommendationgegardingany securitiesof the Groupthat may be containedherein have not been basedupon a considerationof the investmentobjectives,financial
situation or particularneedsof anyspecificrecipient Theinformation containedhereinis preliminaryandincompleteandit hasbeenpreparedfor discussiorpurposesonly, doesnot purport to contain
all of the information that maybe requiredto evaluatean investmentin the Companyand/or its financialposition Anyprospectiveinvestormustmaketheir own investigation,analysisand assessments
and consultwith their own adviserconcerningthe datareferredto hereinand any evaluationof the Groupand its prospects Thispresentationis beingmade availableon the basisthat the recipients
keep confidential arg/information containedtherein, whether orally or in Writindg, in connectionwith the Group(the Confidentiallnformation) The Confidentiallnformation is givenin confidenceand
may be unpublished price-sensitiveinformation, and no recipientof any Confidentiallnformation may undertakeany behaviourin relation to securitiesof the Companyor relatingto the Companyor
any other securitiesfor whichthe Confidentiallnformation may be relevantwhichwould amountto marketabuseor insidertrading for the purposesof any applicablelegislationor would otherwisebe
regulatedor prohibited by applicablelegislation By acceptingand usingthis presentation,you will be deemedto agreenot to discloseany information contained herein or disclosedat any oral
presentationmadein connectionwith this presentation,exceptasmaybe required by law.

Thispresentationis an advertisementand not a prospectusor offeringmemorandumand prospectiveinvestorsshouldnot subscribefor or purchaseany sharesor engagein anytransactionsconnected
directly or indirectly in resgectof the information referred to in this presentationexceptsolelyon the basisof their own investigationand assessmenand prospectiveinvestorsare advisedto seek
expertindependentadvicebefore makinganyinvestmentdecision In addition, certaininformation containedin this presentationhasbeenobtainedfrom publishedand non-publishedsourcesprepared
by other parties, which in certain caseshave not been updated to the date hereof. While suchinformation is believedto be reliable for the purposeusedin this presentation,it has not been
independentlyverified Theinformation and opinionscontainedin this presentationdo not purport to be all inclusiveor to containall the information that maybe required or desiredin consideringany
potential investmentor transaction In particular,no representation,warranty or assurances givenby or on behalfof and no responsibilityor liability is acceptedby the Companyany memberof the
Group,andanyof suchpersons'directors,officers,employeesor affiliatesor advisorsor anyother personasto the fairness,accuracyr completenes®f the contentsof this presentationor of anyother
statementmadeor purported to be madeby any of them, or on behalfof them, in connectionwith the Group Nothingin this presentationshallbe relied upon asa promiseor representationin this
respect,whether asto the pastor the future. In particular, no representation,warranty or assurancds givenasto the achievementor reasonablenessf, and no relianceshouldbe placedon any
projections, targets, estimatesor forecastsand nothing in this presentationis or should be relied on as a promise or representationasto the future. To the extent permitted by law, no liability
whatsoeveris acceptedby the Companyany member of the Group,or any of suchpersons'directors, officers, employeesor affiliates or any other personfor any losshowsoeverarising,directly or
indirectly, from anyuseof this presentationor suchinformation or opinionscontainedhereinor preparationor otherwisearisingin connectionherewith.

The information set out herein may be subjectto updating, revision, verification and amendmentand such information may changematerially (without notice). Any opinion expressedin this

presentationis subjectto changewithout notice. Exceptwhere otherwiseindicatedherein, the information providedin this presentationis basedon matters asthey existasof the date of preparation
and not as of any future date and no personis under any obligationto update, corrector otherwisereviseany information in this presentationor to reflect information that subsequentlypbecomes
availableor circumstancegxistingor changeoccurringafter the date hereof. Thispresentationincludesstatements estimates,opinionsand projectionswith respectto anticipatedfuture performance
of the Group(forward-looking statements)which reflect variousassumptionsoncerninganticipatedresultstaken from the Groug® current businessplan or from public sourceswhich may or may not

proveto be correct Theseforward-lookingstatementsare not basedon historicalfacts,but rather on currentexpectationsand projectionsabout future events Theseforward-lookingstatementscanbe

identified by the use of forward lookingterminology,includingthe terms "anticipates”, "target”, "believes","estimates"”,"expects","intends", "may", "plans", "projects", "should" or "will", or, in each
case,their negativeor other variationsor comparableterminologyor by discussionof strategy, plans, objectives,goals,future eventsor intentions Suchforward-looking statementsreflect current

expectationsbasedon the currentbusinessplan and variousother assumptiongincluding,but not limited to, governmentalpermissionsthird party financings additionalfundraisingsavailabilityand

supplyof machineryandoil prices)andinvolvesignificantrisksand uncertaintiesand shouldnot be read asguaranteef future performanceor resultsandwill not necessarilyoe accurateindicationsof

whether or not suchresultswill be achieved Theserisksand uncertaintiescould causeactualresultsto differ materiallyfrom the future resultsexpressedr implied by the forward-lookingstatements

As a result, recipientsof this presentationshould not rely on suchforward-looking statementsdue to the inherent risk and uncertainty therein. No representationor warranty is givenasto the

completenesr accuracyof the forward-looking statementscontainedin this presentation Forwardlookingstatementsspeakonly asto the date of this document,andthe Company any memberof

the Group expresslydisclaimany obligation or undertakingto update or re-issueany forward-looking statementin this presentation Diagramsand charts (includingwithout limitation the maps
geographicalseismicand/or other surveyskre providedfor illustrative purposesonly.

Thispresentationdoesnot constitute and is not a prospectusor listing particulars(under the FinancialServicesand Markets Act 2000 (as amended)(FSMA)r the ProspectusRulesof the Financial
ConductAuthority or the IrishCompanie#ct, 2014 or Irish InvestmentFunds Companiesand MiscellaneoudlrovisionsAct 2005 (asamended)or the Irish ProspectugDirective2003 7 /EC)Regulations
2005(asamended)nor do they comprisean AIM or ESMadmissiondocumentfor the AIM Rulesfor Companie®r the ESMRulesfor Companiesiarketsoperatedby the LondonStockExchangeP.l.c..
and Irish StockExchangé.l.c.. respectivelyand shouldnot be construedassuch Thispresentationdoesnot constitute an offer of securitiesin the United Statesor anyother jurisdiction Securitieanay
not be offered or soldin the United Statesabsentregistrationunder the USSecuritiesAct of 1933 asamended(the SecuritiesAct) or pursuantto an exemptionfrom, or in a transactionnot subjectto,
suchregistrationrequirementsandin accordancewith any applicablesecuritieslaws of any state or other jurisdictionin the United States The Securitieshavenot beenand will not be registeredunder
the SecuritiesActand maynot be offered or soldwithin the United Statesexceptto personsreasonablybelievedto be "qualifiedinstitutional buyers"(asdefinedin Rule144A underthe SecuritiesAct)in
relianceon Rule 144A or pursuantto another exemptionfrom, or in a transactionnot subjectto, the registration requirementsof the SecuritiesAct and outside the United Statesin relianceon
RegulationSunderthe SecuritiesAct Therewill be no offer or saleof the Securitiego the publicin the United States The Companyhasnot been,and will not be registeredunder the USInvestment
CompanyActof 1940 asamended,and shareholderswill not be entitled to the benefit of that Act Distribution of this presentationmay be restrictedor prohibited by USlaw. Recipientsare requiredto
inform themselvesf, and complywith, all suchrestrictionsor prohibitionsand none of the Companymembersof the Group,or any other personacceptdiability to anypersonin relation thereto.
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ORDINARY BUSINESS
1. ¢2 NBOSAOGS YR O2YyaARSNI GKS 5ANKBO
year ended 31 December 2018

2. (@) To reelect Mr. Pat Plunkett as a Director
(b) To reelect* Mr. James McCarthy as a Director

3. To authorise the Directors to fix the remuneration of the Auditors

SPECIAL BUSINESS
4. Provision to issue shares for cadbisapplication of premption rights

5. Provision to issue of 59.162 million shares to APEC pursuant to the Updats
Farmout Warrant instrument (subject to completion of Fax@ut obligations)

* On August 5, 2019, the Company announced that Mr. McCarthy would not seeleation at the AGM
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KEY LICENCE ACTIVITY

Barryroe, North Celtic Sea (SEL 1/11)

LY CSoNHzZ NBE HnanmdpI isb®ersible triflifg lunit W& @gdmin@ed by COSLY
In February 2019, a new site survey application was submitted.

In April 2019, an application was made to convert $AI1 to a Lease Undertaking

The loan advances to EXOLA for certain project and operational costs were increased from
19.5 million to US$ 24 million

In June 2019, the Company agreed an extension for the receipt of the initial US$ 9 million log
advance to July 5, 2019, which was further extended to September 30, 2019

Avalon, Southern Porcupine (FEL 2/19)

In February 2019, Ministerial consent was given for the conversion of LO 16/27 into FEL 2/19
In March 2019, the JV Partners licensed c. 1,500dfmulti-Of A Sy i o5 oda/ o5
over FEL 2/19 which forms part of the larger Crean 3D seismic survey which was acquired b
in 2017

Dunquin South, Southern Porcupine (FEL 3/04)
In June 2019, the Dunquin JV partners agreed to defer the planned 201Siteelurvey
programme
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OTHER LICENCE ACTIVITY

A Spanish Point, Northern Porcupine (FEL 2/04)
- Under discussion with the regulatory authorities

A5S5N}32yz {0 DS2NHSQA [/ KFyySt o0{9[] HKkANTO
Under discussion with the regulatory authorities

Hook Head, North Celtic Sea (SEL 1/07)
Subject of Lease Undertaking application

Helvick/Dunmore, Celtic Sea (Lease Undertaking)
Subject to MFDevCO work programme

Kish Bank, Kish Bank Basin (SEL 2/11)
Under discussion with the regulatory authorities
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H1 2019 FINANCIARESULTS

A hLSNIaGAy3 f2aa F2NJ 0KS LISNA2R
YAfEAZ2Y YR NBalINHzZOGdzNAYy3I O2al
[2844& 0ST2NB UGIE 2F € podpno YA
Loss per share of 0.93 cents versus 0.40 cents in 2018
4 WdzyS onX wnmdep G2aGrft OFakK g Ol a Slj dzA @I
June 30, 2018)

The Company had no debt at June 30, 2019
The total issued & voting share capital at June 30, 2019 comprised 597,658,958 ordinary sha
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LICENCES
A Barryroe, North Celtic Sea (SEL 1/11)
Site survey over SEL 1/11 started on September 4, 2019

Newgrange, Goban Spur (FEL 6/14)
Relinquishment of Licence in September 2019

Avalon, Porcupine Basin (FEL 2/19)
Evaluation of 3D seismic data by TOTAL ongoing

CLIMATE EMERGENCY BILL

A Proposal to ban issuance of any new licencing authorisation offshore Ireland
- Introduced as a PMB in Q1 2018
- Money Message invoked in June 2019
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REENGINEERING OF BUSINESS MODEL

The Company will vacate its current Dublin office in early Q4 2019 (at the expiry of the current
lease) and rdocate to a smaller serviced facility in Dublin;

All technical and support staff will be made redundant;

The use of various services providers and advisors will be reduced.

BOARD CHANGES

W2KyYy hQ{dzZ t AGglFrysS ¢SOKYAOIf 5ANBOG2NE aidSLIL
James McCarthy, Negxecutive Director, not seeking-2f SOGA2Y |G (2RI & Q&
Lex Gamble, Nekxecutive Director, will step down at the end of September 2019; and

t KAf A L) h Qexdeitidef DBetar, will RtghH down at the end of September 20109.

PROVIDENCE
RESOURCES

P.l.c.

KEY A KEY
OPERATED ARMOUT NONOPERATED
PROJECTS | PROJECTS

DUNQUIN SOUTH
BARRYROE* AVALON

DIABLO

\, J

*APEC has the right to take over Operatorship post appraisal drilling
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RESTRUCTURING OF SUBSIDIARIES

EXOLA DAC holds a 40% interest in SEL 1/11 (Barryroe);
Providence Porcupine DAC will hodckploration interests in the Porcupine Basin, namely 28% o
FEL 2/14 (Diablo), 40% of FEL 2/19 (Avalon) and 26.846% of FEL 3/04 (Dunquin South);
- Other licence interests will continue to be held directly by the parent company, Providendg
Resources P.l.c.
Providence Renewables DAC to be used for any future potential activities in the renewable e
arena, which may include offshore geothermal and Carbon Capture and Storage activities.

1 Subject to assignment by the Minister

PROVIDENCE
RESOURCES

P.l.c.

PROVIDENCE
PROVIDENCE EXOLA DAC RENEWABLES
PORCUPINE DA DAC

PORCUPINE BASIN CELTIC SEA BASIN OFFSHORE IRELAND
OFFSHORE IRELAND OFFSHORE IRELAND
28% - DIABLO 40%- BARRYROE 100%- GEOTHERMAL/CCS

26.8% - DUNQUIN SOUTH
409% - AVALON
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A BARRYROESITE SURVEY

JUNE 2018 OCT 2018 NOV 2019 FEB 2019 AUGUST 2019 SEPTEMBER 201
1s'APPLICATIONR 1t CONSENT AN TAISCE 24 APPLICATION 2nd CONSENT SITE SURVEY
SUBMITTED GRANTED LEGAL CHALLEN SUBMITTED GRANTED COMMENCES

A Site Survey over future potential drilling locations
- Locations A & Bunderway
- Locations C & BContingent on progress/funding

Picture courtesy of Gardline (M/V Kommandor)
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A BARRYROEAPEC FARIOUT AGREEMENT

¢
PROVIDENCE

MARCH 2018 SEPT 2018 FEB 2019 JUNE 2019

ORIGINAL FARM UPDATED FARM AMENDMENTS TO UPDATED FAR
OUT TO APEC OUT AGREEMEN OUT AGREEMENT

JUNE 2019SEPT 2019
PAYMENT EXTENSION
AGREED WITH APEC

A BARRYROESITE SURVEY

JUNE 2018 OCT 2018 NOV 2019 FEB 2019
1St APPLICATIO 1StCONSENT AN TAISCE 2nd APPLICATION
SUBMITTED GRANTED LEGAL CHALLEN SUBMITTED

A BARRYROEOTHER

AUG 2019 SEPT 2019
2nd CONSENT SITE SURVE
GRANTED COMMENCES

FEB 2019 APRIL 2019

OCT 201§ FEB 2019
NEGOTIATION OF COSL IPM CONTRA

COSL RIG APPLIECFOR

NOMINATION LEASE U/T
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PLACING

Announced on September 12, 2019

Conditional Placing of 59.765 million shares to institutional & other inve§i®% of issued share
capital)

Placing price of £0.051 pshare

Anticipated gross proceeds of ¢ US$6million

The proposed application of funds is:
To fund the costs associated with the®ey IA Y SSNAY 3 2F (GKS [/ 2YLI} Y

c. US$ 750,000

To fund the balance of the costs associated with the acquisition of the site survey at Barryroe
c. US$ 500,000

To fund general working capital to cover general, administrative and licence operational costs
the period to the beginning of February 2020 and including expenses incurred by the Compa
connection with the Placing

c. US$ 2,512, 526

A EGM being held on Monday, September 30, 2019 at 10am
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Providence Key Irish Assets & Partners
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Update- Barryroe- SEL 1/11

lreland

F% Barryroe

MAIN PROSPECT:

OPERATOR:
PROVIDENCE EQUITY:
PARTNERS:

OPERATIONS:

* Subject to financing & consents

Helvick

BARRYROE

EXOLA (PVR SUBSIDIARY)

40.0%
APEC (50.0%)

LANSDOWNE (10.0%)

EXOLA RESPONSIBLE FOR
SURVEY & WELL CONSEN
COSL TO BE RESPONSIBLE
FOR DRILLING OPERATIO

No Cost

exposure multwell
drilling programme

Drilling

planned for

2019/2020

* Subject to financing &
consents

$24m

Loanadvances
agreed for
operational costs

RECEIPT
PENDING

4 vertical wells &

1horizonta| well

+ Testing

Optional

2 wells

+ Testing

Potential

$1omfuture

cash injection**

** subject to exercise of

warrants by APEC post

completion of the drilling
programme
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Barryroe- Volumetricsg Basal Wealden Panels

Basal Wealden &and Depth

Centiial Neth

CenltiraltS ol

Mid Case ASand STOIIH

East (10z Panel) 279 MMBO
Central North 184 MMBO

Central South 231 MMBO
West 281MMBO

Total 975 MMBO




