A GBP Class

Fund overview

» The Fund aims to generate long-term outperformance by investing in the listed shares
of sustainable companies that provide solutions to global water and/or waste related
challenges

» An actively managed, high conviction, diversified portfolio with an ESG integrated

process enhanced by Regnan’s proprietary ratings and engagement framework Fund details
* The team are pioneers in combining exposure to both water and waste value chains, Fund size GBP 138.01m
including companies developing new technologies; this means extremely low overlap '
with global equity portfolios Strategy size GBP 199.13m
» Benchmark: MSCI AC World Index Launch date 13 September 2021
* The use of the Index does not limit the investment decisions of the fund manager
therefore the shareholdings of the Fund may differ significantly from those of the Index Benchmark I(\ngl A%.Wct)rlg)NR £
m adjuste
* Please see the Prospectus/KIID/KID for further information. Please ensure you read and P )
understand these documents before making an investment and wherever possible obtain No. of holdings 46
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Bertrand Lecourt

Senior Fund Manager
Bertrand has managed the
Fund since launch. He joined
JOHCM in 2021 and has 23
years of industry experience.

Oct 2021 Apr 2022 Oct 2022 Apr 2023 Oct 2023

Return history
1m 3m 1yr 3yr Syr 10yr SL  Annualised®

AAcc GBP -3.55 -6.67 0.20 - - - =210 -0.99 Saurabh Sharma
Benchmark  -2.86 -4.56  4.01 1.53 0.72 Fund Manager

' ' ’ ' ' Saurabh has worked on the
Quartile** 3 3 3 - - - 2 - Fund since launch. He joined

JOHCM in 2021 and has 13
years of industry experience.

Discrete 12 month performance to end of October
10.23 10.22 10.21 10.20 10.19 10.18 10.17 10.16 10.15 10.14

AAccGBP 0.20 -2.69 - - - - - - - -

Past performance is no guarantee of future performance.

The value of an investment and the income from it can fall as well as rise as a result of
market and currency fluctuations and you may not get back the amount originally invested.
For further information on risks please refer to the Fund’s KIID and/or the Prospectus.
Investing in companies in emerging markets involves higher risk than investing in established
economies or securities markets. Emerging Markets may have less stable legal and political
systems, which could affect the safe-keeping or value of assets. The Fund’s investment
include shares in small-cap companies and these tend to be traded less frequently and in
lower volumes than larger companies making them potentially less liquid and more volatile.
NAV of Share Class A in GBP, net income reinvested, net of fees. The A GBP Class was
launched on 13 September 2021. Performance of other share classes may vary and is
available on request.

*Annualised since launch. **Refers to the fund’s ranking in a peer group of funds made up

If there are any terms in this document that you don’t understand, please consult our glossary, here. If the term is not there and/or you are still unsure,
write to us at info@johcm.co.uk. In any event, we urge you to consult a professional financial adviser before making any investment.

For retail clients m www.regnan.com


https://www.johcm.com/uk/literature/22/investment-literature
https://www.johcm.com/uk/literature/24/kiids-key-investor-information-documents
https://www.linkedin.com/company/j-o-hambro-capital-management/
http://johcm.com/uk/about-us/734/glossary

Regnan Sustainable Water & Waste Fund

POthO”O ana|ySiS (OA)) Data as at 31 October 2023

Top 10 holdings

Stock Theme Company Description Absolute
Republic Waste Republic Services, Inc. provides non-hazardous solid waste collection and 3.6
Services disposal services in the United States. The Company provides solid waste

collection services for commercial, industrial, municipal, and residential
customers. Republic also operates transfer stations, landfills, and recycling
facilities.

Waste Management Waste Waste Management, Inc. provides waste management services including collection, 315)
transfer, recycling, resource recovery, and disposal services, and operates
waste-to-energy facilities. The Company serves municipal, commercial,
industrial, and residential customers throughout North America.

Steris Waste STERIS Public Limited Company operates as a provider of infection prevention 3.1
and other procedural products and services. The Company offers sterilizers and
washers, surgical tables, lights and equipment management systems, and
endoscopy accessories. STERIS serves healthcare, pharmaceutical, and medical
device industries.

Xylem Water Xylem is a leading equipment and service provider for water and wastewater 3.0
applications with a broad portfolio of products and services addressing the
full cycle of water, from collection, distribution and use to the return of
water to the environment.

Veolia Water Veolia is a global leader in environmental services and offers a complete range 3.0
of solutions for Ecological transformation, managing water, waste, and energy
on five continents. Through its three complementary business activities, Veolia
helps to develop access to resources, preserve available resources, and to
replenish them. Veolia has an international footprint and generates the
majority of its revenue from customers outside France.

Core & Main Water Core & Main, Inc. operates as a distributor of water, wastewater, storm 3.0
drainage, and fire protection products. The Company clamps, couplings, tapping
sleeves, fittings, meters, pipes, pumps, restraints, valves, manholes, control
structures, inline drains, reinforced concrete, downspout adapters, and oil
water separators.

Clean Harbors Waste Clean Harbors, Inc. provides a variety of environmental remediation and 3.0
industrial waste management services to customers in the United States and
Puerto Rico. The Company’s services include treatment and disposal of hazardous
and non-hazardous solid and liquid waste, surface remediation, groundwater
restoration, and waste packaging, as well as analytical testing and consulting.

Watts Water Water Watts Water Technologies, Inc. designs, manufactures, and sells a line of 3.0
Technologies products to the water regulation and control markets. The Company has

manufacturing plants and distribution channels in the United States, Canada,

and Europe, as well as a joint venture in The People’s Republic of China.

Pentair Water Pentair plc is a global water company, delivering a range of smart, sustainable 29
water solutions for residential, commercial, industrial, infrastructure and
agriculture applications. The Company’s solutions enable people, business and
industry to access clean, safe water, reduce water consumption, and recover and

reuse it.
Waste Waste Waste Connections, Inc. provides non-hazardous solid waste collection services 2.8
Connections for commercial, industrial and residential customers. The Company offers

collection, landfill disposal, and recycling services for various recyclable
materials, including compost, cardboard, office paper, plastic containers,
glass bottles, and ferrous and aluminum metals.

Total 30.9

If there are any terms in this document that you don’t understand, please consult our glossary, here. If the term is not there and/or you are still unsure,
write to us at info@johcm.co.uk. In any event, we urge you to consult a professional financial adviser before making any investment.
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Regnan Sustainable Water & Waste Fund

POthOliO analysis (0/0) Data as at 31 October 2023
Sector breakdown Regional breakdown
Absolute Relative Absolute Relative
Industrials 57.4 47.2 [ Emerging Latin America 3.4 2.5 -
Utilities 17.0 14.3 [ | United Kingdom 5.6 2.0 [
Materials 6.8 2.4 | Japan 5.8 0.4 I
Consumer Discretionary 8.9 -2.1 | Pacific ex Japan 2.0 -0.7 l
Real Estate 0.0 2.2 | North America 64.4 1.0 [ |
Energy 0.0 5.2 | Emerging EU. & M. East 0.0 1.4 [ ]
Consumer Staples 0.0 72 [ | Emerging Asia 6.1 2.2 [ |
Communication Services 0.0 -7.5 . Europe ex UK 8.3 -3.9 _
Health Care 3.1 -8.6 [ | Cash 43 43
Financials 0.0 -157 R
Information Technology 2.4 -19.7 -
Cash 43 4.3
Market cap breakdown Water & Waste Exposure
Water Purity at Portfolio level (% NAV)
Absolute

== > $100bn 0
== $50bn - $100bn 59
mm $20bn - $50bn 21.6
== $10bn - $20bn 10.6
== $5bn - $10bn 28.0
= $2bn - $5bn 18.7
= < $2bn 10.9

Cash 4.3

® Water -53.6% ™ Waste -36.8% ™ Other -9.6%

Fund awards & ratings

Silver

Ratings and awards are as at 30 September 2023. © 2023 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete, or timely. Neither Morningstar nor its content providers are
responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results. For more detailed information
about Morningstar’'s Medalist Rating, including its methodology, please see https://shareholders.morningstar.com/investor-relations/governance/Compliance--
Disclosure/default.aspx

If there are any terms in this document that you don’t understand, please consult our glossary, here. If the term is not there and/or you are still unsure,
write to us at info@johcm.co.uk. In any event, we urge you to consult a professional financial adviser before making any investment.
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Share class details (Further details on additional share classes are available on request)

Initial Annual Ongoing Minimum
ISIN SEDOL Bloomberg charge charge charge investment*
AAcc GBP GB00BMYXD320 BMYXD32 RSWWUAALN  Nil 0.85% 1.02% £1,000
Y Acc GBP GB00BMYXQ660 BMYXQ66 RSWWUYALN  Nil 0.75% 0.92% £50,000,000

Ongoing Charge is as at 31 October 2023. *Other currency equivalents apply.

Important information

Issued and approved in the UK by J O Hambro Capital Management Limited
(*JOHCML”) which is authorised and regulated by the Financial Conduct
Authority. Registered office: Level 3, 1 St James’s Market, London SW1Y
4AH. Issued in the European Union by Perpetual Investment Services
Europe Limited (“PISEL”) which is authorised by the Central Bank of
Ireland. Registered office: 24 Fitzwilliam Place, Dublin 2, Ireland D02 T296.
References to “JOHCM” below are to either JOHCML or PISEL as the
context requires.

This is a marketing communication. Please refer to the fund prospectus and
to the KIID / KID before making any final investment decisions.

These documents are available in English at www.johcm.com, and available
from PISEL, or (for UK investors) JOHCML, at the addresses set out above.
Information on the rights of investors can be found here

The distribution of this document in jurisdictions other than those referred to
above may be restricted by law (“Restricted Jurisdictions”). Therefore this
document is not intended for distribution in any Restricted Jurisdiction and
should not be passed on or copied to any person in such a jurisdiction.

The registrations of the funds described in this document may be terminated
by JOHCM at its discretion from time to time.

Notice to investors in Switzerland: The representative of the Company in
Switzerland is 1741 Fund Solutions Ltd., Burggraben 16, 9000 St. Gallen,
Switzerland (the “Representative”). The paying agent of the Company in
Switzerland is Tellco Ltd, Bahnhofstrasse 4, 6430 Schwyz, Switzerland. The
Prospectus, the KIDs, the Instrument of Incorporation / the Constitution,
and the annual and semi-annual reports may be obtained free of charge
from the Representative. The Company is defined as J O Hambro Capital
Management UK Umbrella Fund (domiciled in the UK), J O Hambro Capital
Management Umbrella Fund plc (domiciled in Ireland) or Regnan Umbrella
Fund ICAV (domiciled in Ireland), as relevant.

The investment promoted concerns the acquisition of shares in a fund and
not the underlying assets.

Past performance is no guarantee of future performance. The value of an
investment and the income from it can fall as well as rise as a result of
market and currency fluctuations and you may not get back the amount
originally invested.

Investing in companies in emerging markets involves higher risk than
investing in established economies or securities markets. Emerging Markets
may have less stable legal and political systems, which could affect the safe
keeping or value of assets.

Investments include shares in small cap companies and these tend to be
traded less frequently and in lower volumes than larger companies making
them potentially less liquid and more volatile.

The information contained herein including any expression of opinion is for
information purposes only and is given on the understanding that it is not a
recommendation.

The information in this document does not constitute, or form part of, any
offer to sell or issue, or any solicitation of an offer to purchase or subscribe
for any funds described in this document; nor shall this document, or any
part of it, or the fact of its distribution form the basis of, or be relied on, in
connection with any contract.

Telephone calls to and from JOHCML and PISEL may be recorded.
Information on how personal data is handled can be found in the JOHCM
Privacy Statement on its website: www.johcm.com.

J O Hambro® and JOHCM® are registered trademarks of JOHCML.
“Regnan” is a specialist sustainable and impact investing brand of the
Australian asset manager Perpetual Limited, which encompasses J O
Hambro Capital Management, Thompson, Siegel & Walmsley, Pendal
Australia, Barrow Hanley Global Investors, and Trillium Asset Management.

“Regnan” is a registered trademark of Pendal Group Limited. The
Regnan business consists of two distinct business lines. The investment
management business is based in the United Kingdom and sits within J O
Hambro Capital Management Limited. “Regnan” is a trading name of J O
Hambro Capital Management Limited.

Alongside the investment team is the Regnan Insight and Advisory Centre
of Pendal Institutional Limited in Australia, which has a long history of
providing engagement and advisory services on environmental, social and
governance issues. While the investment management team will often draw
on services from and collaborate with the Regnan Insight and Advisory
Centre, they remain independent of the Regnan Insight and Advisory Centre
and are solely responsible for the investment management of the Regnan
investment strategies.

Sources: JOHCM/Lipper/MSCI Group (unless otherwise stated).

Certain information contained herein (the “Information”) is sourced from/
copyright of MSCI Inc., MSCI ESG Research LLC, or their affiliates (‘“MSCI”),
or information providers (together the “MSCI Parties”) and may have been
used to calculate scores, signals, or other indicators. The Information is for
internal use only and may not be reproduced or disseminated in whole or part
without prior written permission. The Information may not be used for, nor
does it constitute, an offer to buy or sell, or a promotion or recommendation
of, any security, financial instrument or product, trading strategy, or index, nor
should it be taken as an indication or guarantee of any future performance.
Some funds may be based on or linked to MSCI indexes, and MSCI may
be compensated based on the fund’s assets under management or other
measures. MSCI has established an information barrier between index
research and certain Information. None of the Information in and of itself
can be used to determine which securities to buy or sell or when to buy
or sell them. The Information is provided “as is” and the user assumes the
entire risk of any use it may make or permit to be made of the Information.
No MSCI Party warrants or guarantees the originality, accuracy and/or
completeness of the Information and each expressly disclaims all express
or implied warranties. No MSCI Party shall have any liability for any errors
or omissions in connection with any Information herein, or any liability for
any direct, indirect, special, punitive, consequential or any other damages
(including lost profits) even if notified of the possibility of such damages.

Contact details OEIC
Dealing & Investing

0333 300 0359

Fax

0207 643 3757

Email: JOH_Onshore_TAQueries@ntrs.com

If there are any terms in this document that you don’t understand, please consult our glossary, here. If the term is not there and/or you are still unsure,
write to us at info@johcm.co.uk. In any event, we urge you to consult a professional financial adviser before making any investment.
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