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Overview

The Fund is an actively managed portfolio of global equities with a high quality bias, high conviction and benchmark
agnostic, with sector and regional positioning driven by bottom-up stock selection. The investment process is
unconstrained seeking to invest in companies with predictable revenue growth that produces sustainable economic value.

Performance = past performance is not a guide to future performance Key facts
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Class C returns are used to illustrate the fund’s longest track record and it is a restricted share class per the fund
information table on the next page. It is not available to retail clients. Class | is available to retail clients with a 0.75% p.a Fund Type OEIC, UCITS
management fee, which would result in lower performance than shown. Please see table below for the effect of these 1A Sect Global
charges on performance. Please see the table overleaf for other available share classes and total fees, or contact us ector oba
for details. Source: Sanlam, SAMI, StatPro Morningstar Category  Global Large-Cap
o, Dealing Deadline 14:00 (GMT
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Distribution Semi-Annually
C Accumulation GBP 28/02/14 24 0.1 54 79 78 122
MSCI World 4.7 -2.4 15.4 14.6 n3 13.0 -
| Accumulation GBP  24/06/16 24 01 5 77 76 16 Top ten holdi ngs
MSCI World 4.7 -2.4 15.4 14.6 n3 15.0
A Accumulation GBP  02/01/15 24 -01 43 6.8 66 107 Stock Name Weight %
MSCI World 4.7 -2.4 15.4 14.6 n.3 12.9 Anthem 4.9%
Performance figures for periods longer than 12 months are annualized British American Tobacco 4.8%
H o, Alphabet 4.6%
Discrete years performance (%) :
Fiserv 4.2%
H 0,
12 Months to Mar-22 Mar-21 Mar-20 Mar-19 Mar-18 Visa 4.0%
Novartis 3.9%
i : k -3. . X L
C Accumulation GBP 54 238 3.7 1.5 38 Becton Dickinson 2 8%
MSCI World 15.4 384 -58 12.0 1.3 -
| Accumulation GBP 51 236 -39 n3 36 London Stock Exchange 3.8%
MSCI World 154 384 58 12,0 13 Netease 3.6%
A Accumulation GBP 4.3 225 -4.7 10.4 2.7 Bayer 3.6%
MSCI World 15.4 384 58 12.0 13 Total 41.2%

* Portfolio yield is calculated by adding the gross dividend amounts for all dividend types that have gone ‘ex’ over the past 12 months based on the dividend frequency.
**Distribution yield is the amount received by an investor, and is the sum of distributions paid over the past 12 months, based on the frequency and divided by the last price

The Fund may invest in companies based in emerging markets which may involve additional risks not typically associated with other more established markets such as
increased risk of social, economic and political uncertainty. The Fund has holdings which are d inated in curr ies other than sterling and may be affected by movements
in exchange rates. Consequently the value of an investment may rise or fall in line with the exchange rates. The value of this portfolio is subject to fluctuation and past
performance is not necessarily a guide to future performance. The performance is calculated for the portfolio and the actual individual investor performance will differ as a
result of initial fees, the actual investment date, the date of reinvestment and dividend withholding tax. All terms exclude costs. Fluctuations or movements in exchange rates
may cause the value of underlying investments to go up or down. Do remember that the value of participatory interests or the investment and income generated from them
may go down as well as up and is not guaranteed, therefore, you may not get back the amount originally invested and potentially risk total loss of capital. Therefore,
the Manager does not provide any guarantee either with respect to the capital or the return of a portfolio. The Yield is calculated on historic dividend income from the
preceding 12 months. Since the yield is based on past information it is provided as a guide and should not be taken as a guaranteed yield. If fees are charged to the capital
account then this could reduce the amount invested. Income may fluctuate in accordance with market conditions and taxation arrangement’s. The Manager has the right to
close any Portfolios to new investors to manage them more efficiently in accordance with their mandates. Collective Investment Schemes are traded at ruling prices and can
engage in borrowing and scrip lending. Collective Investment Schemes (CIS) are generally medium to long term investments. A schedule of fees and charges and maximum
co issions is ilable on req t free of charge from the Manager, the Investment Manager or at sanlam.co.uk.

A full summary of investor rights can also be found online at https://www.sanlam.com/ireland /Documents/SAMI%20Shareholder%20Engagement%20Policy.pdf. Documents
are provided in English. 29720
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Monthly commentary Regional breakdown

The Sanlam Global High-Quality Fund underperformed

the MSCI World Index during the month by 2.3%, with the
fund up 2.4%. United Kingdom 18.4%

The best performing stock during the month was Bayer North America 48.5%

(+21.5%). Crop Science is Bayer's largest division and
made up 46% of 2021 revenues. Crop prices have been
very strong recently, partly due to the inflationary impact
of Russia’s invasion of Ukraine. With prices higher,
farmers are better incentivised to plat more crops, which
requires greater use of Bayer’s products, both in the
planting of the crops (seeds) and the protecting of them Asia Pacific ex Japan
(fertiliser). We would expect this dynamic to continue for

the next few months at least. Bayer’'s Pharmaceuticals 0% 10% 20% 30% 40% 50% 60% 70%
division has also received various bits of good news

recently, including positive data for their stroke drug,

asundexian. This has also aided positive sentiment. Sector Breakdown

London Stock Exchange Group (+21.2%) and Akamai
(+12.4%) were other top performers during the month.

Japan 0.0%

Europe ex UK 7.5%

Emerging Markets 15.5%

0.1%

Communication Services

LSE posted strong results that the market took well, and
they also managed to dispose of a sub-division for a Utilities
Afavourableprice, with the net proceeds returned to Information Technology
investors via a share buyback.
Financials

In terms of the laggards, Yum China (-18.4%) and Health Care 25.%
Tencent (-9.7%) both underperformed the market. Yum

. . Consumer Staples
China suffered from more heavy-handed lockdowns in
China as a response to the increased spread of the Consumer Discretionary
omicron variant of covid-19. There was also a lot of noise Industrials
in the month concerning the continued viability of
Chinese ADRs continuing to be listed on US exchanges. Materials
The US authorities continue to threat delisting of the Energy
ADRs if they are not allowed full access to Chinese 30%
accounts. Tencent continues to suffgr from a weaker =Sanlam Global High Quality Fund aMsCl World
macro environment, which resulted in some less-than-
inspiring Q4 results. Source: Sanlam, StatPro

Fund information and charges
Inception Date ISIN Bloomberg SEDOL Initial Charge AMC OCF Price Minimum investment Type of Share

C GBP Accumulation  28/02/2014 IEOOBJWHZ516  SGHQCGA  BJWHZ51  None 0.55% 0.61% 25304 £10,000,000 Accumulation
C GBP Income 28/02/2014 IEOOBI7FIX63  SGHQCGI  BI7FIX6  None 0.55% 0.61% 23452 £10,000,000 Income
A GBP Accumulation ~ 02/01/2015 IEOOB97B4V77  SGHQBUA  B97B4V7  None 160% 166% 20860  £300 Accumulation
1 GBP Accumulation 24/06/2016 IEOOBYV7PRI8  SANGHFA  BYV7PR9  None 0.75% 0.81% 18849 £1000,000 Accumulation
1 GBP Income 09/11/2015 IEOOBYV7PQ8I  SANGHFI  BYV7PQ8  None 0.75% 0.81% 20003 £1,000,000 Income
IH USD Accumulation  01/05/2018 IEOOBZICS491  SGHQIUA None 0.75% 0.86% 13708 $1,000,000 Accumulation
G USD Accumulation  1//07/2016 IEOOBYV7PTI3  SANGHGA  BYVZPTI  None 0.75% 0.81% 16720 $1,000,000 Accumulation

Other share classes are available.
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This document is marketing material. Issued and approved by Sanlam Investments which is authorised and regulated by the Financial Conduct Authority. The UCITS Management Company
has the right to terminate the arrangements made for the marketing of funds in accordance with the UCITS Directive. The Fund is a sub-fund of the Sanlam Universal Funds plc, a company
incorporated with limited liability as an open-ended umbrella investment company with variable capital and segregated liability between sub-funds under the laws of Ireland and authorised
by the Central Bank. The Fund is managed by Sanlam Asset Management (Ireland) Limited, Beech House, Beech Hill Road, Dublin 4, Ireland, Tel + 3531205 3510, Fax + 3531205 3521 which is
authorised by the Central Bank of Ireland, as a UCITS Management Company, an Alternative Investment Fund Manager, and is licensed as a Financial Service Provider in terms of Section 8 of
the South African FAIS Act of 2002. Sanlam Asset Management is a registered business name of Sanlam Asset Management (Ireland) Limited. Sanlam Asset Management has appointed
Sanlam Private Investments (UK) Ltd as Investment Manager to this fund. This document is provided to give an indication of the investment and does not constitute an offer/invitation
to sell or buy any securities in any fund managed by us nor a solicitation to purchase securities in any company or investment product. It does not form part of any contract for the sale or
purchase of any investment. The information contained in this document is for guidance only and does not constitute financial advice. The fund price is calculated on a net asset value basis,
which is the total value of all assets in the portfolio including any income and expense accruals. Trail commission and incentives may be paid and are for the account of the manager.
Performance figures quoted are from Sanlam Investments and are shown net of fees. Performance figures for periods longer than 12 months are annualized. NAV to NAV figures are used.
Calculations are based on a lump sum investment. Please note that all Sanlam Investments Funds carry some degree of risks which may have an adverse effect on the future value of your
investment. Any offering is made only pursuant to the relevant offering document, together with the current financial statements of the relevant fund, and the relevant
subscription/application forms, all of which must be read in their entirety together with the Sanlam Universal Funds plc prospectus, the Fund supplement and the KIID. All these documents
explain different types of specific risks associated with the investment portfolio of each of our products and are available free of charge from the Manager or at www.sanlam.ie. No offer to
purchase securities will be made or accepted prior to receipt by the offeree of these documents, and the completion of all appropriate documentation. Use or rely on this information at your
own risk. Independent professional financial advice should always be sought before making an investment decision as not all investments are suitable for all investors. Deemed authorised and
regulated by the Financial Conduct Authority. The nature and extent of consumer protections may differ from those for firms based in the UK. Details of the Temporary Permissions Regime,
which allows EEA-based firms to operate in the UK for a limited period while seeking full authorisation, are available on the Financial Conduct Authority’s website.” (Notes 1, 3 and 4)
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