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Overview

The Maple-Brown Abbott Asia ex-Japan Fund
(the “Fund") is an actively managed fund that
invests in the Asia region excluding Japan. We
may also invest in stocks listed outside Asia that
conduct the majority of their operations in Asia.
The Fund offers investors exposure fo a
diversified portfolio by country and industry
sectors. The Fund is focused on companies that
have strong balance sheets, free cash flow
generation and good corporate governance. We
will only invest in a company where we assess the
discount to intrinsic value is sufficiently attractive.
The Fund typically holds between 40-60 stocks.

Fund snapshot

Objective

The Fund aims to outperform the MSCI All Countries
Asia Excluding Japan Net Index (USS) over rolling four-
year periods.

Features

e Investment expertise: The Fund is managed by a
dedicated and experienced team of Asian equity
specialists.

e Investment growth: The Fund aims to deliver long
term capital growth.

e Broader investment opportunities: The Fund provides
access to investment opportunities, markets and risk
management techniques not generally available to
individual investors.

Investment philosophy

Value, active, bottom up

PORTFOLIO MANAGER
Will Main

Want to find out more?
Contacts:

Telephone:
Facsimile
Website:

Fund sector weight (%)

o Information Technology 20.4
Financials 18.1

B Communication Services 17.8
Consumer Discretionary 14.3
Industrials 9.4
Consumer Staples 8.0

HEnergy 5.3

W Utilities 1.7

M Health Care 1.1
Materials 1.0

M Real Estate 0.6

M Liquidity 2.3

Fund country weight (%)

M China 41.5

M India 13.5
South Korea 12.4
Hong Kong 8.7

Taiwan 8.6
Thailand 3.6
Philippines 3.1
M Indonesia 2.9
m Malaysia 2.3
W Singapore 1.2
M Liquidity 2.3
Top 5 holdings (%)
Fund
Taiwan Semiconductor Manufact. Co 7.6
Samsung Electronics 71
Tencent Holdings 66
NetEase Lk
Housing Development Finance 36

Susan Douse

Email: susan.douse@douseassociates.com
+44 1306 876192

+44 1306 882 802
maple-brownabbott.com.au

Portfolio characteristics ' Risk measures

Fund Market Fund Benchmark

overall 2
Price: Earnings ratio 1.0 14.0 Monthly volatility % p.a. 20.4 20.7
Price: Cash Flow ratio 69 97 Tracking Error (ex-ante) ® 48
Price: Net Tangible Assets ratio 13 18 Beta vs Benchmark ® 0.9
Dividend yield % 40 25 Information ratio ® 0.0
Balance sheet strength * 0.54 0.48

For latest Fund commentary click here.

Notes:

1 The portfolio characteristics are based on the underlying securities held within the fund/Market overall. The figures shown the Fund
are our own estimates for the next twelve months having regard to available information on the underlying companies as at 30
November 2021 and are subject fo change without notice. The Market Overall is an estimate for the next twelve months based on
estimates from UBS, Macquarie and Maple-Brown Abbott. These figures are based on certain assumptions (including forecasting a
company’s earnings, profit, cash flows, balance sheet, and estimating payout ratios) which may be inaccurate or impacted by
unknown risks. Actual outcomes may vary in a materially positive or negative manner.

2 The Market overall data represents our quantitative data which includes 88.4% of the index weight of the stocks in the Benchmark,
plus non-Benchmark stocks.

3 Balance sheet strength is calculated as Cash Flow/Toftal Liabilities. Refer footnote 1for further detail.

4 Volatility is since inception 19 October 2007. The volatility is calculated for both the Fund and Benchmark. Volatility calculation is
annualised and is the standard deviation of monthly returns.

5 Source: UBS

6 Information ratio is since inception 19 October 2007. Information ratio is calculated as the Excess return/Tracking error for the fund
in base currency (USD).
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Fund performance (%)’

Institutional Euro Class (USD) ISIN: IEOOB284YS39 NAV: EUR 1.5191

Since inception

1 month 3 months 1 year 3 years p.a. 4 years p.a. 5 years p.a. p.a.

19 Oct 2007

Fund ® -4.b6 -57 57 68 33 76 39
Benchmark ? -39 -6.6 0.4 105 51 105 37

Institutional Euro (EUR) ISIN: IEOOB284YS39 NAV: EUR 1.5191

Since inception

1 month 3 months 1 year 3 years p.a. 4 years p.a. 5 years p.a. p.a.

19 Oct 2007

Fund ® -19 -11 124 7.0 48 63 5.6
Benchmark ? -12 -2 6.7 10.8 6.6 9.2 5.4

Institutional US Dollar (USD) ISIN: IEO0B284YV67 NAV: USD 1.2948

Since inception

1 month 3 months 1year 3 years p.a. L years p.a. p.a.

10 Apr 2017

Fund ® -4.6 -5.7 57 68 33 57
Benchmark ? -39 -6.6 04 105 51 89

Notes:

7 Past performance is not a reliable indicator of future performance. Source: Maple-Brown Abbott Ltd, MSCl as at 30 November 2021.

8 The Fund's performance is based on the movement in net asset value per share and is before tax and after all fees and charges. Tax credits are not included in the performance figures.
9 Benchmark: MSCI AC Asia ex-Japan Net Index (relevant currency).

Signatory of:

Principles for
Responsible
III Investment

Disclaimer
This document is prepared by Maple-Brown Abbott Limited (“Maple-Brown Abbott”) on behalf of Maple-Brown Abbott Funds plc (the “UCITS™), an open-ended umbrella investment company with variable capital and segregated liability between sub-funds, incorporated in Ireland and authorised by the Central
Bank of Ireland as an Undertaking for Collective inTi Securities. The Maple-Bi Abbott Asia ex-Japan Fund (the “Sub-Fund") is a sub-fund of the UCITS and Maple-Brown Abbott (ABN 73 001208 564, Australian Financial Services Licence No. 237296) is the UCITS' discretionary

investment manager and distributor. The information in this document is intended solely for professional investors in the jurisdictions in which the Sub-Fund is registered for sale and should not be relied upon for any purpose. The information contained on this document is not directed at any person in any
jurisdiction where the publication or availability of the information is proh\bwed or restricted by law. Information in this document is for information purposes only and does not constitute an offer or SO|ICIYEVIOr| by anyone in any jurisdiction. Nothing contained in the document constitutes financial, legal, tax or other
advice of any kind. This document is not, and must not be treated as, it advice, i recommendations, or i research. Before making any il decision, you should seek legal, tax, accounting or other professional advice as appropriate. The Sub-Fund's
performance is based on the movement in net asset value per share plus dividends (where applicable) and is before tax and after all fees and charges. Tax credits are not included in the performance figures. Past performance is not a reliable indicator of future performance and prices for shares in the UCITS may fall
as well as rise. An investment in the Sub-Fund does not represent an investment in, deposit with, or other liability of Maple-Brown Abbott, and is subject to investment risk, including possible delays in repayment and loss of income and principal invested. Neither Maple-Brown Abbott, the UCITS, nor any of their
respective delegates, appointed service providers or other related parties, nor their respective directors or employees make any representation or give any guarantee as to the return of capital, performance, any specific rate of return, or the income tax or other taxation consequences of, any investment.

Any comments about individual stocks or other investments, or any forecasts or estimates, are not arecommendation to buy, sell or hold. Any views expressed on individual stocks or other investments are point in time views and may be based on certain assumptions and qualifications not set out in part or in full in
this document. Information contained in the document that has not been derived directly from Maple-Brown Abbott has not been independently verified and may be subject to assumptions and qualifications of the relevant source and this document does not purport o provide a complete description of all or any
such assumptions and qualifications. To the extent permitted by law, neither Maple-Brown Abbott, the UCITS, nor any of their respective delegates, appointed service providers or other related parties, nor their respective directors or employees, make any representation or warranty as to the accuracy,
completeness, reasonableness or reliability of the information contained in this document, nor do they accept liability or responsibility for any losses, whether direct, indirect or consequential, relating to, or arising from, the use or reliance on any part of this document. Shares in the Sub-fund are issued by the UCITS.
Before making a decision whether to acquire, or to continue to hold an investment in the Sub-Fund, investors should obtain and consider the current prospectus of the UCITS, as well as the supplement thereto in respect of the Sub-fund and the Key Investor Document(s). A copy of the English versions of these
documents is available at maple-brownabbott.com.au or by calling +612 8226 6200 and may also be obtained from the Administrator or the Distributor upon request. Where required under national rules, the key investor information document will also be available in the local | f the rel

Member State. This document and the information it contains is current as at 30 November 2021and is subject to change at any fime without notice.

A summary of investor rights associated with an investment in the UCITS shall be available in English here.

A decision may be taken at any time to terminate the arrangements made for the marketing of the UCITS in any EEA Member State in which it is currently marketed. In such circumstances, Shareholders in the affected EEA Member State will be nofified of this decision and will be provided with the opportunity fo
redeem their shareholding in the UCITS free of any charges or deductions for at least 30 working days from the date of such nofification.

For UK and certain EU investors, this document is distributed by Douse Associates Limited, registered in England under No. 10837002 and authorised and regulated by the Financial Conduct Authority.

Swiss investors

Important information for Swiss investors.

This is an advertising document.

The prospectus, the articles of association and the annual and semi-annual reports of the Fund are available only to Qualified Investors free of charge from the Representative.

In respect of the Shares distributed in Switzerland to Qualified Investors, place of performance and jurisdiction is at the registered office of the Representative.

Swiss Representative: FIRST INDEPENDENT FUND SERVICES LTD, Klausstrasse 33, CH-8008 Zurich

Swiss Paying Agent: Helvetische Bank AG, Seefeldstrasse 215, CH-8008 Zurich

MSCI: The MSCl information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial instruments or products or indices. None of the MSCl i ion is intended o constitute i adviceor a
recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCl information is provided on an “as is” basis and the
user of this information assumes the entire risk of any use made of this information. MSCl, each of its affiliates and each other person involved in or related to compiling, fing or creati MSClir ion (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any
warranties of originality, accuracy, c timeliness, infril merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive,
consequential (including, without limitation, lost profits) or any other damages. (www.msci.com).

Want to find out more?
Contacts: Susan Douse Duncan Hodnett
Email: susan.douse@douseassociates.com dhodnett@maple-brownabbott.com.au

Telephone: +44 1306 876192 +612 8226 6220
Facsimile +44 1306 882 802 +612 8226 6201
Website: maple-brownabbott.com.au maple-brownabbott.com.au
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