Key Information Document
POLAR This document provides you with key information about this investment product. It is not

CAPITAL marketing material. The information is required by law to help you understand the nature, risks,
costs, potential gains and losses of this product and to help you compare it with other products.

Product
Fund Name PCGH ZDP plc (the "Company)
Polar Capital Global Healthcare Trust plc (the "Parent Company")
Share Class Zero Dividend Preference Shares (the “Shares”)
ISIN GBOOBDHXP963

The product is manufactured by Polar Capital LLP (the “Manager”). This Key Information Document is issued and approved by the
Manager. The Manager is authorised and regulated in the UK by the Financial Conduct Authority. Further information is available at
www.polarcapitalhealthcaretrust.co.uk or by calling 020 7227 2700. This key information is accurate as at 31 January 2019.

What is this product?

Type

This product is an Alternative Investment Fund (AIF) incorporated as a public limited company in England and Wales. The Company’s
Shares have a standard listing and are traded on the London Stock Exchange.

Objectives

The Company is a wholly owned subsidiary of the Parent Company, created for the sole purpose of issuing Zero Dividend Preference
Shares, the issue proceeds of which form the assets of a loan agreement with the Parent Company which shall mature on the 19
June 2024.

Intended investor

Shares in the Company are offered to investors who are prepared to risk their capital up to the amount invested in the Company.
Investors should be prepared to stay invested for the long term. Shares in the Company should be held as part of a diversified
portfolio of investments.

Term

The Company has a limited life and will be placed into voluntary liquidation at the general meeting of the Company which the
directors shall be required to convene on 19 June 2024 for the purposes of proposing to liquidate the Company.

What are the risks and what could I get in return?

The summary risk indicator below is a guide to the level of risk of this product compared to other products. It shows how likely it is
that the product will lose money because of movements in the markets.
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The risk indicator assumes you keep the product for five years. The actual risk can vary significantly if you sell your
Shares at an early stage and you may get back less than you invested. You may not be able to sell your Shares easily or
you may have to sell at a price that significantly impacts on how much you get back.

We have classified this product as 2 out of 7, which is classed as “low risk”. This rates the potential losses from future
performance at a low level, and poor market conditions are very unlikely to impact the ability for you to receive a positive return on
your investment.

For other risks materially relevant to the product which are not taken into account in the summary risk indicator, read the product’s
Annual Report available at www.polarcapitalhealthcaretrust.co.uk

The value of your investment can go down as well as up. This product does not provide any protection from future market
conditions and regulatory changes, so you could lose some or all of your investment. If we are not able to pay you what is owed
you could lose your entire investment.
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What are the risks and what could I get in return? (continued)

Assuming you invest £10,000, this table shows how your investment could perform and what you could get back over the next five
years (the recommended holding period) under different scenarios. You can compare them with the scenarios of other products. The
scenarios presented are an estimate of future performance based on evidence from the past but are not exact indicators. What you
get will depend on how the market performs and how long you keep the investment. The “stress scenario” shows what you might
get back in extreme market circumstances, and it does not take into consideration the situation where we are not able to pay you.

The figures shown include all the costs of the product itself, where applicable, but do not include any costs that you may pay to your
advisor or distributor. The figures do not take into account your personal tax situation, which may also affect how much you get
back.

Performance Scenarios

Investment GBP 10,000

5 years
Scenarios 1 year 3 years (Recommended
holding period)
What you might get back after costs £9,408.36 £9,656.93 £9,551.30
Stress
Average return each year -5.92% -1.16% -0.91%
What you might get back after costs £10,185.28 £10,671.49 £11,205.10
Unfavourable
Average return each year 1.85% 2.19% 2.30%
What you might get back after costs £10,263.34 £10,826.48 £11,420.52
Moderate
Average return each year 2.63% 2.68% 2.69%
What you might get back after costs £10,366.33 £11,009.56 £11,667.47
Favourable
Average return each year 3.66% 3.26% 3.13%

Performance figures have been produced in line with the regulation using relevant data from the past five years. Due to the long-
term cyclical nature of the market the past five years may not be representative of the future and investors should consider all risk
warnings before investing.

What happens if the Company is unable to pay out?

As the shares are not traded directly with the Company or the Manager but are traded on the London Stock Exchange, any default
by the Manager will not materially affect the value of your shares. However, a default by the Company or any of the underlying
holdings could affect the value of your investment. As the shares are listed on the London Stock Exchange, any direct holding of
these shares is not covered by any investor compensation schemes in relation to either the Manager or the Company.

The depository, HSBC Bank plc, is responsible for the safekeeping of your assets. You may face a financial loss if HSBC Bank plc
defaults on its obligations. There is no compensation or guarantee scheme in place to offset all, or any of, this loss.

What are the costs?

The Reduction in Yield (RIY) shows what impact the total costs you pay will have on the investment return you might get. The total
costs take into account one-off, ongoing and incidental costs. The amounts shown here are the cumulative costs of the product
itself, for three different holding periods. They include potential early exit penalties. The figures assume you invest £10,000. The
figures are estimates and may change in the future.

Table 1: Costs over time

The person selling you and/or advising you about this product may charge you other costs. If so, this person will provide you with
information about these costs, and show vou the impact that all costs will have on vour investment over time.

Costs over time

Investment Scenarios If you cash in after 1 year If you cash in after 3 years  If you cash in after 5 years

Total costs £0.00 £0.00 £0.00

Impact on return (RIY) per
year

0.00% 0.00% 0.00%
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What are the costs? (continued)

Table 2: Composition of costs

The table below shows the impact each year of the different types of costs on the investment return you might get at the end of
the recommended holding period, and the meaning of the different costs categories.

This table shows the impact on return per year

The impact of the costs you pay when entering your

Entry costs 0.00% investment. (This is the most you will pay, and you could
One-off costs pay less).
Exit costs 0.00% The impact of the costs of exiting your investment when
it matures.
0.00% The impact of the costs of us buying and selling

Portfolio transaction costs underlying investments for the product.

Recurring costs

0.00% The impact of the costs that we take each year for

h i ) .
Other ongoing costs managing your investments*.

The Manager may be entitled to a performance fee,

payable at the end of the Company’s expected life. Such
Performance fees 0.00% fee is calculated by pre-determined conditions, full

information is provided in the Company’s Strategic

Incidental costs Report within the latest published Annual Report.

Carried interests 0.00% This product does not have any carried interests.

*This figure is based on estimated costs, often referencing historic data, and therefore actual costs paid may differ.

How long should I hold it and can | take my money out early?

Recommended holding period: 5 years

This product has no required minimum holding period but is designed for long term investment. You can buy or sell your Shares on
the secondary market on any day which the banks are normally open for business in the UK.

How can | complain?

For complaints about the Company or the Key Information Document you can either write to Polar Capital, 16 Palace Street, London
SW1E 5JD, email investor-relations@polarcapital.co.uk, or call 020 7227 2700.

You do not have the right to complain to the Financial Ombudsman Service about the management of the Company.

Other relevant information

The cost, performance and risk calculations included in this Key Information Document follow the methodology prescribed by EU
rules. The data used in these calculations and the specific methodology applied may change in the future. Depending on how you
buy your Shares, you may incur other costs including broker commission, platform fees and stamp duty.

You can find the latest Annual Report, Half Year Report and other information about the Company on the website
www.polarcapitalhealthcaretrust.co.uk
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