Key Information Document

Purpose

< LSA

This document provides you with key information about this investment product. It is not marketing material. The information is required by law to help you
understand the nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

What is this product?

Type The Company is a closed-ended investment company incorporated in
England, whose Ordinary Shares (including the A Ordinary Shares to which
this document relates) are listed and admitted to trading on the Specialist
Funds Segment of the London Stock Exchange and an alternative fund under
the Alternative Investment Fund directive.

Objectives The Company’s objective is to generate long-term returns for
investors by managing its portfolio of life settlement interests so that the
realised value of the Policies at maturity exceeds the aggregate cost of
acquiring the Policies, ongoing premiums, management fees and other
operational costs.

What are the risks and what could I get in return?
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The risk indicator assumes you keep the product for 5
Years.

The actual risk can vary significantly if you cash in at an
early stage and you may get back less.

The summary risk indicator is a guide to the level of risk of this product
compared to other products. It shows how likely it is that the product will
lose money because of movements in the markets or because we are not able
to pay you.

We have classified this product as 5 out of 7, which is a medium-high risk
class. This rates the potential losses from future performance at a medium-

Investment performance information

The main risks arising from the Company’s financial instruments are
mortality risk, premium management risk, volatility risk, credit risk and
modelling risk.

Risk management is carried out by the Board of Directors and the Company’s
overall risk management program focuses on the unpredictability of financial
markets and seecks to minimise the potential adverse effects on the
Company’s financial performance.

The Company is reliant on service providers. Failure of the internal control
systems of these parties could result in losses to the Company.

The HFRI Fund Weighted Composite Index is a global, equal-weighted
index of single manager funds that report to HFR Database. Constituent
funds report monthly net of all fees performance in US Dollars and have a
minimum of USD 50 million under management or USD 10 million under
management and a twelve (12) month track record of active performance.
The HFRI Fund Weighted Composite Index does not include Funds of Hedge
Funds. As an index that is not correlated to any specific market, the Board
considers that this is the most appropriate index on which to compare the
Company’s performance.

This product does not include any protection from future market deterioration
so you could lose some or all of your investment.

Intended retail investor The target investors are institutions. The Company
does not target retail investors. An investment in the Company is only
suitable for investors who are capable of evaluating the risks and merits of
such investment, who understand the potential risk of capital loss and that
there may be limited liquidity in the underlying investments of the Company
and the Acheron Portfolio Trust, for whom an investment in the A Ordinary
Shares constitutes part of a diversified investment portfolio, who fully
understand and are willing to assume the risks of investing in the Company
and who have sufficient resources to bear any loss (which may be equal to
the whole amount invested) which might result from such investment.

Term This product has no maturity date.

high level, and poor market conditions will likely impact the capacity to pay
you.

This product does not include any protection from future market performance
so you could lose some or all of your investment.

If we are not able to pay you what is owed, you could lose your entire
investment.

Be aware that whilst the risk indicator calculated above is calculated as a
rating of 5 there is no committed liquidity offered by market makers or the
PRIIP manufacturer so liquidity depends only on the availability of buyers
and sellers on the secondary market.

You may not be able to sell your A Ordinary Shares easily or you may have
to sell at a price below the price that you paid or the prevailing net asset value
per A Ordinary Share. The Directors therefore consider that the overall risk
level is significantly higher.

You should also be aware of currency risk as you will receive payments in
US dollars and, if this is not your own currency, the returns you get will
depend on the exchange rate between US dollars and your own currency.
This risk is not considered in the indicator above.

The Board and investment manager seek to mitigate risks through various
policies and procedures and further details regarding the specific risks
applicable to this Company are included in the Annual Report which may be
obtained from the Company website at www.lsaplc.com

what could affect my return positively?

An increase in the gross market potential for the life settlement industry
reflecting demographics as more Baby Boomers enter the life settlement age
range. This increase also reflects a shift within the industry of a wider range
of policies and ages an investor is willing to consider and the development
of a life settlement mass market.

what could affect my return negatively?

Mortality tables are used in the valuation processes of the Company in order
to simulate the cash flow expected from the policies. Past mortality
experience may not be an absolute accurate indicator of future mortality
rates. Advances in medical science and disease treatment, particularly those
related to HIV and AIDS may increase the life expectancies of individuals in
the future than experienced by persons with the same traits in the past. This
may have an adverse effect on the Company’s operations and the Net Asset
Value of the Shares.



What happens if Life Settlement Assets PLC is unable to pay out?

The Company is not required to make any payment to you in respect of your investment. As a Shareholder you have no access to the Financial Services Compensation
Scheme and would not be able to make a claim to the FSCS about Life Settlement Assets PLC. A default by the Company or any of the underlying holdings could
affect the value of your investment. The Company's shares are listed on the Specialist Funds Segment. Should the Company be liquidated, the amount you receive
for your holding will be based on the value of assets available for distribution after all other liabilities have been paid.

What are the costs?

The Reduction in Yield (RIY) shows what impact the total costs you pay will have on the investment return you might get. The total costs take into account one-off,
ongoing and incidental costs.

The amounts shown here are the cumulative costs of the product itself, for three different holding periods.

They include potential early exit penalties. The figures assume you invest USD 10 000. The figures are estimates and may change in the future.

Costs over time

The person selling you or advising you about this product may charge you other costs. If so, this person will provide you with information about these costs, and
show you the impact that all costs will have on your investment over time.

Total costs 846 2538 4230

Impact on return (RIY) per year 8.46% 8.46% 8.46%

Composition of costs

The table below shows the impact each year of the different types of costs on the investment return you might get at the end of the recommended holding period
and the meaning of the different cost categories.

This table shows the impact on return per year

One-off costs Entry costs 0.00% The impact of the costs you pay when entering
your investment. This is the most you will pay,
and you could pay less.

Exit costs 0.00% The impact of the costs of exiting your
investment when it matures.

Ongoing costs Portfolio transaction costs 0.00% The impact of the costs of us buying and selling
underlying investments for the product.

Other ongoing costs 7.60% The impact of the costs that we take each year for
managing your investments and the costs
presented in Section IL.

Incidental costs Performance fees 0.86% The impact of the performance fee.

Carried interests 0.00% The impact of carried interests.

How long should I hold it and can I take my money out early?
Recommended holding period: 5 Years

The product has no required minimum holding period. It is designed for long-term investment, reflecting the long-term nature of the Company’s investment
objectives, but investors may elect to sell their shares on the market at any time without penalty by the Company.

The value of the shares and the income derived from them (if any) may go down as well as up and investors may not get back the full value of their investment.
Whilst the Company’s shares are traded on the Specialist Funds Segment, it is possible that there may not be a liquid market and investors may have difficulty in
selling them.

How can I complain?

As a Shareholder of the Company you do not have the right to complain to the Financial Ombudsman Service about the management of the Company.

Complaints about the Company should be sent to:

1) Email: Isa@iscaadmin.co.uk

2) Mail: The Company Secretary, Life Settlement Assets PLC, ISCA Administration Services Limited, Suite 8, Bridge House, Courtenay Street, Newton Abbot,
TQ12 2QS

Other relevant information

Other relevant information on the Company and all documentation can be obtained from the Company's website: https://www.lsaplc.com/>




