Key Investor Information

This document provides you with key investor information about this Fund. It is not marketing material.
The information is required by law to help you understand the nature and the risks of investing in this
Fund. You are advised to read it so you can make an informed decision about whether to invest.

Invesco

Invesco US Enhanced Index Fund (UK) (the “"Fund'’)
A fund of Invesco American Investment Series (the “Company’’)
Y Accumulation share class (ISIN: GBOOBZ8GX278) (the “"Share Class'’)

The Fund is managed by Invesco Fund Managers Limited, part of the Invesco Group.

Objectives and Investment Policy

The objective of the Fund is to achieve capital growth and outperform the S&P 500 Index net of fees (the Target Benchmark) over a rolling 5 year
period.

The Fund invests at least 80% of its assets in shares of companies incorporated, domiciled or carrying out the main part of their economic activity
in the US.

There is no guarantee that the Fund will achieve its target and an investor may not get back the full amount invested.

The Fund may use derivatives (complex instruments) to manage the Fund more efficiently, with the aim of reducing risk, reducing costs and/or
generating additional capital or income.

The Fund follows a systematic investment process to produce a portfolio which shares the broad risk characteristics of the Benchmark and aims to
outperform the Benchmark with a tracking error target of 1%.

The Fund has an active investment approach that uses a range of factors (earnings momentum, price momentum, gquality and value) to evaluate
the attractiveness of stocks together with an assessment of their risk.

The reference to (UK) in the Fund name only relates to the Fund's domicile and is unrelated to the Fund's objectives and investment policy.

You can buy, sell and switch shares in the Fund on any Dealing Day (as defined in the Prospectus).

Any income from your investment will be reinvested.

Recommendation: The Fund may not be appropriate if you plan to withdraw your money within 5 years.

Risk and Reward Profile

L Risk Higher Risk Other Risks
:ower 'S 1gher IS; The value of investments and any income will fluctuate (this may partly be
Typically lower rewards Typically higher rewards the result of exchange rate fluctuations) and you may not get back the full
amount invested. Over time, inflation may erode the value of investments.
1 2 3 4 5 7 B There is no guarantee that the Fund will achieve its target.

B The Fund may use derivatives (complex instruments) in an attempt to
reduce the overall risk of its investments, reduce the costs of investing
and/or generate additional capital or income, although this may not be
achieved. The use of such complex instruments may result in greater
fluctuations of the value of the Fund. The Manager, however, will ensure
that the use of derivatives within the Fund does not materially alter the
overall risk profile of the Fund.

B The Fund's performance may be adversely affected by variations in the
relative strength of world currencies or if Sterling strengthens against those
currencies.

B A more detailed description of risk factors that apply to this Fund is set out
in Section 29 of the Prospectus.

B As aresult of COVID-19, markets have seen a noticeable increase in
volatility as well as, in some cases, lower liquidity levels; this may continue
and may increase these risks in the future.

The Share Class is in risk category 6 due to the rises and falls of
its price or simulated data in the past.

As the Share Class' risk category has been calculated using
historical data, it may not be a reliable indication of the Share
Class' future risk profile.

The risk category may change in the future and is not
guaranteed.

The lowest category does not mean a risk free investment.



Charges

The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges reduce the

potential growth of your investment.

One-off charges taken before or after you invest

Entry charge None
Exit charge None

Any charges shown above are the maximum that might be
taken out of your money before it is invested.

Charges taken from the Share Class over a year

Ongoing charge 0.23%

Charges taken from the Share Class under certain specific
conditions

Performance fee None

The ongoing charge figure is based on a fixed, all-inclusive fee. The figure
excludes portfolio transaction costs.

For more information about charges please see Appendix 1 of the
Prospectus.
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Fund launch date: 28 July 2016.

Share Class launch date: 28 July 2016.

The base currency of the Fund is Sterling.

Performance figures are calculated in Sterling.

Benchmark performance figures are expressed in Sterling, total return and
net of withholding taxes.

Performance figures are calculated inclusive of reinvested income and net
of the ongoing charge and portfolio transaction costs.

Past performance is not a guide to future returns.

Target Benchmark: S&P 500 Index GBP (Net Total Return). The Fund aims
to outperform the Benchmark net of fees over a full market cycle. The Fund
has a high correlation to the Benchmark and has similar risk characteristics
aiming for a tracking error target of 1%. As a result, this will limit the
extent to which the Fund's performance will deviate from the Benchmark.
The Fund's performance can be compared against the Benchmark.

Practical Information
- Depositary: Citibank Europe plc, UK Branch.

- The UK tax regime may have an impact on your personal tax position.

- Invesco Fund Managers Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate

or inconsistent with the relevant parts of the Prospectus.

- The Company is structured by having different funds. The assets and liabilities of each fund are segregated by UK Law. As a consequence the
assets of the Fund will not be available to meet the liabilities of another fund within the Company.

- You are entitled to switch from this Fund to another fund within the Invesco ICVC fund range on request.

- More share classes are available for this Fund. You can find more information on our website.

= You can check the latest price for this Share Class on our website.

- Information on our remuneration policy is available on our website and can be obtained, free of charge, upon request.
- Further details can be found in the Prospectus and the Annual and Interim Reports, which can be obtained in English, free of charge, from

www.invesco.co.uk or by calling us on 0800 085 8677.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
Invesco Fund Managers Limited is authorised in the United Kingdom and regulated by the Financial Conduct Authority.

This Key Investor Information is accurate as at 24 July 2020.
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