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Cautionary statement 

Thispresentationhasbeenpreparedby Antofagastaplc. Byreviewingand/or attendingthis presentationyou agreeto the following conditions:

Thispresentationcontainsforward-lookingstatements. All statementsother than historicalfactsare forward-lookingstatements. Examplesof forward-
looking statementsinclude those regardingthe Group'sstrategy,plans,objectivesor future operatingor financialperformance; reserveand resource
estimates; commodity demand and trends in commodity prices; growth opportunities; and any assumptionsunderlying or relating to any of the
foregoing. WordssuchasάƛƴǘŜƴŘέΣάŀƛƳέΣάǇǊƻƧŜŎǘέΣάŀƴǘƛŎƛǇŀǘŜέΣάŜǎǘƛƳŀǘŜέΣάǇƭŀƴέΣάōŜƭƛŜǾŜέΣάŜȄǇŜŎǘέΣάƳŀȅέΣάǎƘƻǳƭŘέΣάǿƛƭƭέΣάŎƻƴǘƛƴǳŜέand similar
expressionsidentify forward-looking statements. Forward-lookingstatementsinvolveknown and unknownrisks,uncertainties,assumptionsand other
factorsthat arebeyondtheDǊƻǳǇΩǎcontrol. Giventheserisks,uncertaintiesandassumptions,actualresultscoulddiffer materiallyfrom anyfuture results
expressedor impliedby theseforward-lookingstatements,whichapplyonlyasof the date of this presentation. Important factorsthat couldcauseactual
results to differ from those in the forward-looking statementsinclude: globaleconomicconditions; demand,supplyand prices for copper; long-term
commodity price assumptions,as they materially affect the timing and feasibility of future projects and developments; trends in the copper mining
industry and conditions of the international copper markets; the effect of currencyexchangerates on commodity prices and operating costs; the
availabilityand costsassociatedwith mining inputs and labour; operatingor technicaldifficulties in connectionwith mining or developmentactivities;
employeerelations; litigation; and actions and activities of governmentalauthorities, including changesin laws, regulationsor taxation. Exceptas
requiredby applicablelaw, rule or regulation,the Groupdoesnot undertakeanyobligationto publiclyupdateor reviseanyforward-lookingstatements,
whetherasa result of new information, future eventsor otherwise.

Certainstatisticaland other information about Antofagastaplc includedin this presentationis sourcedfrom publiclyavailablethird party sources. Such
information presentsthe viewsof thosethird partiesandmaynot necessarilycorrespondto the viewsheld by Antofagastaplc.

Thispresentationis for informationpurposesonlyanddoesnot constituteanoffer to sellor the solicitationof anoffer to buysharesin Antofagastaplc or
anyother securitiesin any jurisdiction. Further it doesnot constitutea recommendationby Antofagastaplc or anyother personto buy or sell sharesin
Antofagastaplc or anyother securities.

Pastperformancecannotbe relied on asa guideto future performance.
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2020 highlights
Strong EBITDA margin and balance sheet

1 Lost Time Injury Frequency Rate. The number of accidents with lost time during the year per million hours worked
2 EBITDA Margin calculated as EBITDA/Revenue. If Associates and JVs revenue is included EBITDA margin was 50.4%
3 Earnings per share from continuing operations and before exceptional items
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Safety Financial results Balance sheet and dividend

Record year of safety 
performance

No fatal accidents
LTIFR1: 0.86

EBITDA: $2,739m
EBITDA margin2: 53% 

EPS3: 54.7 c/share

Net debt of $82m
Net debt/EBITDA of 0.03x

Final dividend48.5 c/share

Copper production Net cash cost Growth projects

733,900 tonnes
In line with guidance

$1.14/lb
Lower than guidance

Los PelambresExpansion
ZaldívarChloride Leach

Esperanza Sur pit
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COVID-19 situation in Chile
Á Some local lockdowns still in place

Á Health system has responded well

Á High levels of testing and tracking

Á Successful vaccination campaign with 
more than 25% of population 
vaccinated

Á Highest rate of vaccination in the 
world1

!ƴǘƻŦŀƎŀǎǘŀΩǎ ǊŜǎǇƻƴǎŜ
Á Focus on protecting our people and local 

communities 

Á Dedicated air and road transport for shift 
changes

Á Remote working

Á Launched a $6 million community fund to:

џProvide medical equipment and supplies, 
and financial support to local suppliers

џSanitise public spaces

1 Source: Ourworldindata.org. 7-day moving average per 100 people. 13 March 2021

COVID-19 response and recovery
Focus on protecting our people and local communities 

Impact on operations
Á All sites have kept operating throughout 

the pandemic

Á Limited impact on production and supply 
chain

Á Mine development and maintenance 
resumed as operations have adjusted to 
the new working conditions

Á Growth projects restarted, integrating new 
COVID-19 health protocols into the revised 
project execution plans



ÁShared development, not just mitigating impacts

ÁwŜƭŀǘƛƻƴǎƘƛǇ ƛƴƛǘƛŀǘƛǾŜǎΥ ΨSomos/ƘƻŀǇŀΩ ŀƴŘ ΨDiálogospara el 
5ŜǎŀǊǊƻƭƭƻΩ 

ÁPrioritising local suppliers and employment

ÁRegional development

ÁAntofagasta Region public-private Mining Cluster

ÁNegotiated renewable energy supply contracts, taking 
advantage of the lower price of renewable energy

ÁMining operations on 100% renewables during 2022

ÁZaldívarstarted using 100% renewable power in July 2020

ÁTarget emission reduction of 300,000 tonnes CO2e by 20221

ÁCentinela and Antucoyause raw sea water

ÁCurrently building a 400 l/s desalination plant at Los 
Pelambres and expanding it to 800 l/s by 2025

ÁAt Los Pelambres, 85% of water used is recirculated, 
increasing to over 95% of recirculated and desalinated water 
once 800 l/s plant is completed

Áпо҈ ƻŦ ƳƛƴƛƴƎ ŘƛǾƛǎƛƻƴΩǎ ǿŀǘŜǊ ŎƻƴǎǳƳǇǘƛƻƴ ƛǎ ǎŜŀ ǿŀǘŜǊ

Water efficiency and transition to sea water

Social developmentTransition to renewable energy
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Sustainability
Short-term emission and water usage targets

Á5 Pillars, including energy and water transitions 

ÁCommitted to disclosure under TCFD. Full disclosure in 2022

ÁApplied for The Copper Mark assurance

ÁReviewing current climate change targets and metrics

Approved Climate Change Strategy

1 Reduce CO2 emissions (Scope 1 and 2) from 2018 to 2022



2021 guidance

Copper production
Å Guidance 730-760,000t
Å Higher production as ore grades increase at 

Centinela Concentrates

Cash costs
Å Cash costs before by-products of $1.65/lb
Å Net cash costs of $1.25/lb
Å CCP2 target savings of $100 million

Capital expenditure
Å $1.6bn as the rate of expenditure on our 

growth projects accelerates
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770

140

2021E
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1 Includes each operation at mid-point of guidance range and Zaldívaron a 50% basis
2 Cost and Competitiveness Programme
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734



Urbanisation
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Renewable energy Electromobility

Short term
Á Synchronised global government stimulus through monetary and 

fiscal incentives, led initially by China

Á /ȅŎƭƛŎŀƭ ǊŜŎƻǾŜǊȅ ŦƻƭƭƻǿƛƴƎ ǇŀƴŘŜƳƛŎΩǎ ƛƳǇŀŎǘ ƻƴ ǎǳǇǇƭȅ ϧ ŘŜƳŀƴŘ

Á Record net long financial positions fuelling volatility

Á Supply deficit expected in 2021

Á Scrap supply affected by COVID-19

Á Exchange stockpiles low

Longer term
Á Structural acceleration from decarbonisation of transport and 

energy sectors

Á Urbanisation

Á Few material growth projects 

Á Grades continue to decline

Á No meaningful discoveries

Copper market

Copper price and exchange stocks
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